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CLEARING HOUSE RETURNS.
For the month of May and the fire months the exhibit is 

as follows:
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The week’s total for all cities shows a loss of 23*4 p.c. from ’98*

New Y o r k .. 
Sales of— 

(Stocks.... 
(Grain...,

...shares.)
..bushels.)

Boston.............................
Providence.....................
H a r t fo r d ... . ....... .........
New H a v en .. . . . . . . . . . . .
aprinirtteid.......................
W o rce s te r .., , ........... . . .
P ortlan d .... ,
Fall R iv e r . . . ........ . . . . . . .
L ow e ll......... ... ..
New B ed ford ....... ..........

T ota l New E ngland.,
P h ila d e lp h ia ..... .. . .
Plttatmrg....................
Baltim ore............ .
B u ffa lo .. .. . .. .  . . . . . . .
W ashington ........... .
R o c h ^ t e r .. . . . . . . . . . .
Syractjae....
WUmlEUftoa............
Bingham ton... . . . . . . .
Scranton 9. . . . . . . . . . . .

T ota l M id d le ... . ..

W eek  E n d in g  J u n e  2.

1894.

4 0 7 ,10 8 ,7 48  552,796,731

(1 .2 5 1 ,8 9 1 , 
(25 .380,750|

Chicago.. . . . . . . . . . . . . -
C in cin n ati..................
M Jlw aok ee....----------
D e tr o it .. . . . . . .  . . . . . . . .
C leve lan d ..............
Columhns....................
P eoria .......... . . . . . . . .
In d ian ap olis ..............
Grand R apids.......* * * •
Lexmsum................
Saginaw..........
Bay C ity . . . . . .  . . . . . . . . .
Akron............ .
Springfield, O . . . . .  • . . .
C a n t o n . . . . . . . . . ...........

Total M iddle W estern.

8an Francisco...
Portland........ . . .
Salt Lake C ity .
Seattle................
Tacom a........
Los A n g e le s ....
Helena.. . ... . . .
S p o k a n e ... .. .. . .
Slonx Falls— .
F a rg o * ..,........ .

T ota l P a cific .,
Kansas C ity....... . . . . . .
Minneapolis........ ......
O m a h a . . . . . . . . . . . . . . . . .
Bt, Paul,.......................
Denver......................
D u lu th .... . . . . . . . . . . . .
St. J o s e p h .. .. ............ .
Sioux C ity ...............
Dea Moines.
Lincoln............
W ich ita ... , . ..................
Topeka...,. . . . . . . . . . . .
Frem ont...................... .

T ota l O th er W estern ..

Bt. Louis......... .
New O r le a n s . . . . . . . . . . .
Louisville....................
G a lveston .... . . . . . . . . . .
H ou ston ... .............. .
R ich m o n d ..... ... ... ...
Savannah..., .............
M e m p h is ...,....... . . . . . .
Atlanta .......................
N ash ville ..— . . . . . . . . .
Dallas................. .N orfolk..... . . . . . . .  ....
Fort°WOrth.’ !.!!!! 1 .
B irm in g h a m .... ...........
Jacksonv ille ..................
C hattanooga..... . . . . .

Total Southern.-----
T ota l a il ....... . . . . . . . .
O utside Now York.

M on trea l................
T oronto
H a li fa x ............................
H am ilton  ............
W in n ip e g .* . , . . . . . . . , , . , .

T o ta l  C a n ada..........

(6 0 1 .7 6 6 )
(1 9 ,9 4 1 ,4 2 5 )
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644.443

8 U
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203,4122SH.851
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109,231
119031
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733,240
404.025
576,034
721,766
459,928
101,798
110,885
168,119

10,640,659

s s u s
2,672.767
1,601,868
1,310,000

630.210
793,804
410.504
270,654

8! § r

P. Cent

za,3#",j"a
19.E80.83l 

8,380.733 
8.6S0.«8 
1.653 631 
L300.WJ0

2.U8.088 
€K^253 
752,093 
855, 85 
867,510
865.000 
703.81 L
300.000 
820.fi 18 
100.223

46,104,0!

80.887,812 
4.92M9(j 
2,090, H82 
1,275 971 
1,427.420 
1,200.167 
1,147.003 

860,282 
681.685 
561.754

04,949,400

70,613,537 
12.515,428 
15 270,728 

7,528.571 
1.838.001 
1,533.3.6

270,000

111,317.514
93 604,301
12,100 550 
5,684697
6.790.00 - 
5,2 J 1,526
3.312.000 
1,786,500 
1,468.881

05)0,391
326.478
388,220
217,085
232.675
181.438
135,182

181,403,529

16.220.504 
1,823,524 
1,041 603 

960,000 
812,180 
882,234 
707,420 
613,419 
120,096

92,181.770
9.79 i ,1 ...
0. 0.10.81*4 
5,928,700 
4,406.003

1885,623
1, b3?t?17 

5)1,741 
505.3 
464.2 
412.845 
119.721

37,131,781
20.670.1!
8,362.071

f i l l
2,001 372 
1,871.211 
1,135,510 
1,685,502 
1,050.037 

983.045 
908 840 
808.400 
479,707 
531.113 
437,223 
215.201 
345,f36

50,201.615
766.080,153 1.000,072.270
S58.97l.4u5 447,275,645

0.372,788
5 > | «6 3  

000 9̂ 5 
630,9u8

10,104,344

10,757.142 
0,I<#,920 
1,077 Vid  

717.814

18,690,004

(-5 1 9 )
(-21*4

—14*1 
—27 9 
-18*2 
—3 0-0 
—197 
- 2 3  0 
—10 5 
—31*4 
—29 3 
—17 5
- 1 5  2

- 2 8  9 
—30*6 
—13 0 
-01 1 
—25 5 

— 1 4 
—29 2 
- 3 1 2  

-1*7

- 2 6  4

=S1
- 4 3  1 
- 1 9  2 
- 2 0  0 
—5*5 
- 0  0 

—20*7 
- 2 9  4 
- 1 0 1  
—38 5 
- l i  0

3 !
-2 0  9

—18 0 
-4 7  P 
—2 *0
- 5 7  y—20 1
-I tt
- 0 8  7 

-8*4

- 2 5 0

-15*6 
—13 6 
— 20*1 
- 3 0  4 
-3 5  5 
—17*3 
—22 9 
-24*1 
—2*3 

-17*6 
—41*7 
-24*9 
—30 7 
- 2 0

- 3 8  
-2 4  3 

- 4  9 
- 1 6  

- 3 5 0  
+ 1 7  

4-19*8 
4-33 6 
—17 6 
-2 3  5 
- 1 4  3 

+7*3 
—26 0 
+32 5 
-31*4 
+17*0 
~ 4 t 9

-1 9  7

-12*9 
-1 5  0 
-15*5 
- 1 5  0

-= iT *

W eek  E n d ’g M ay  26.

18P4. P . Cent,,

431,423,156
(1,612,218

(20.966,475
74,028,216

4,029,400
1,545,717
1,253,810
1,171,113 
1,176,06? 
1,003.130 

030,205 
489 323 
320,928

85,148,005
54.438,045 
33 351.0(6 
33.112.374 
3.620,28 
1.515,625 
1,140,743 

813,275 
774,695 
830.200 
682,757 

89,103,272

78,570.580 
11.709 450 

3,300,817 
4.831,321 
4,005.876 
3,607.700 
1,008,494 
1,036 908 

703.2 3 
287,163 
227.509 
267.041 
152.549 

. 135,554 
146.304

“ilO.745,496

10,900.101
1,003,111

828.537
420.893
505,70?
955,235
545.241
812,632
12U.489
94.740

15,598,909

376,781,2^0

7.863.377 
4,107,060 

889,019 
528,9 i3 
881,145 

13,448,905

m
—14*9
- 2 0  9

- i l l
-1 4 -7
-1 1 1  
- 2 9 0  
-27*2 
—14 1 
—14 9
-2 1 -4  
- 9 1  
- 4  4 

—53 4 
-31*1 
- 21*8
zlP .
+14 9

-iSI
—43*0 
-2 1  8 
— 20 S 
+ 1 5 2  

- 0,2 
—33 8

: l »
—-5*4 

—33*3 
—40*5 

- 0*8 
-12*5

r p !
- 4 0  8
- 5 0  9
- 4 6  8 
+  29 4 
— 37 S 
- 02*8 

- 7 2

—21*3
—17 2 
- 1 5 8
- i l f
-46*6 
- 1 7  9
- 6 5

-27*3

+—
— 42*9 
+38*7 
+10*3 
-19*0

-7*5
—27*6
-14*8
-26*1

+44*7 
—20*9 
-1 2  8
+ ii!
4 H
-38*4
-54*1

—18*4
- 10*1

—25 *6 
-17*0 
-82*7 
- 2 3 0

~ —23*§

* Not Included in totals.
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THE FINANCIAL SITUATION.
The vote in the House of Representatives this week 

against the repeal of the tax on State Bauk circulation 
has no doubt gratified conservative circles and was a 
wise step. However much confidence may be felt by 
many in the belief that the repeal would be in the d i
rection of the complete reform of our currency system, 
a large body in financial circles most earnestly think it 
would be extremely harmful and disturbing. Under 
such circumstances, and in the present condition of 
business affairs, it would not be well to add another ele
ment of uncertainty to the embarrassments our indus
tries are already burdened with. A  time will come, 
with trade prosperous and the general surroundings freed 
from the fear and timidity which now rule, when the 
subject can receive a more dispassionate discussion and 
a less precipitate treatment. It seems to us, as we have 
often said, that there is no thorough rectification of 
our circulating media possible until our people have 
been taught to look away from the General Government 
to commerce as the regulator of a paper money system. 
Until that idea is adopted in our legislation, we see no 
other way open except to suffer and to learn.

Though progress has been made on the tariff bill by 
the Senate this week, and though its passage has been 
promised by the 20th of June, no decided assurance 
is felt in a speedy outcome of this confused bit 
of attempted legislation. Only one new conclusion of 
a positive character can be reached to-day, and that is 
that the measure in pretty much its present shape will 
pass the Senate sometime and at not a very distant date. 
The votes of this week seem at least to have settled 
that heretofore debatable point. This belief has been 
either sufficiently exhilarating to the holders and pur
chasers of stocks or disturbing to those who have been 
short of the market to have helped our Stock Exchange 
to a new spurt, but further than that its influence has 
not reached. What will be done with the bill when it is 
returned to the House is as much an enigma now as ever. 
The general public has been, and still is, so fretted and 
harassed by the prolonged tinkering and vexatious de
lays which have occurred that it seems to have become 
chiefly interested in having the legislation settled and 
not in how it is settled.

Gold exports have continued in about the same 
amount as during recent weeks. We have written with 
reference to that movement and the Treasury cash 
holdings and balance in subsequent columns. Tiiere 
is no reason for nervousness in relation to these mat
ters, and it is not felt except it may be within a very 
narrow circle. Mr. Carlisle has the power, and will 
use it, too, if the occasion requires, for keeping our 
currency convertible. This outflow is unfortunate be
cause it is unnatural and is disquieting because no one 
can tell just how long such a force will operate; free 
from that unnatural condition the movement would 
simply be wholesome and curative. In connection 
with the foregoing we would call attention to the ad
dresses and proceedings of the Bank of Mon
treal at their annual meeting on Monday of 
this week given on a subsequent page. We 
refer to the meeting here because the President, 
Sir Douald Smith, in his remarks briefly explains the 
condition out of which our gold exports have arisen,

and which we have so often dwelt upon. He says that 
in Canada as in Great Britain the bank circulation rises 
and falls in exact accordance with the requirements of 
trade. It has the essential and valuable elements of 
elasticity and convertibility. In the United States, on 
the other hand, these qualities are lacking in the cur
rency; its volume does not expand and contract in 
response to the necessities of commerce. Under the 
Canadian system the currency becomes an accurate 
measure of the condition of trade, and coincident with 
the decline of commerce, as indicated by the clearing
house returns, a reduction of the volume of currency 
outstanding takes place. But in the United States, 
where the clearing house returns show a diminution 
of 31 per cent in the first four months of the present 
year, the amount of currency outstanding was actually 
ninety-two and a half millions greater on May 1st last 
than at the corresponding date a year ago. Is it any 
wonder, the speaker adds, that about twenty-five mil
lion dollars of gold was exported from that country 
during the month of May, owing to the abnormal cur
rency conditions which congested the American mar
ket, rendered the employment of money at remunera
tive rates impossible, and compelled the shipment 
abroad of the only form of money having an interna
tional circulation?

Our money market shows no especial change except 
that offerings of capital are more abundant and lenders 
are more eager to place their money on time. Com
mercial paper is, however, more closely scrutinized. 
That this examination is necessary is evidenced by 
the fact that the credit of Steele & Walker, grocers of 
St. Joseph, Mo., who failed on Monday for about 
$750,000, enabled them to place their paper in this 
market at 31 to 4 per cent within two days of their 
suspension. There is no change to note in the call 
loan branch of the money market, rates remaining at 
1 to l i  per cent, averaging 1 per cent, with renewals 
at 1 per cent, while banks and trust companies 
quote l i  to 2 per cent as the minimum. Time 
money is offered in abundance by institutions 
in the city and out of town, by city mer
chants and capitalists, all of whom manifest great 
eagerness to place their money, and some are not par
ticular regarding the security offered, although the 
majority give decided preference to borrowers with 
first-class collateral. Those commission houses who 
desire to make time contracts have no difficulty in 
doing so almost on their own terms. Quotations on 
first-class collateral are 1 per cent for thirty 
days, 1\ per cent for sixty to ninety days, 2 
per cent for four months and to 3 per 
cent for longer periods extending to eight months, 
through the time when money is usually active. Com
mercial paper continues in good demand with the same 
close scrutiny of names previously noted, which scrutiny 
seems to be necessitated by the fact given above with refer
ence to Steele & Walker, grocers, o f St. Joseph. This 
demonstrates how easily the buyer may err through 
ignorance or misrepresentation as to the character and 
standing of the makers of the paper. The sup
ply of really first-class names continues small, 
while there are fair amounts of ordinary grades which, 
however, do not sell well. The banks are discounting 
for their customers at 4 to 5 per cent instead of de
manding 6 per cent. Quotations for paper are 2£ per 
cent for choice endorsed sixty days, 2 f to 3 per cent for 
sixty to ninety-day bills receivable, 3 per cent for four 
months’ commission house names, 3£ to 4 per cent foi
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prime and 4$ to 5$ per cent for good four to six months 
single names.

The fall of the Crispi Ministry had a temporarily 
disturbing effect upon International stocks, and partic
ularly Italians, in London early in the week, but later 
there was a recovery. Notwithstanding the fact that 
the Bank of England continues to gain bullion 
in large amounts, which has carried the stock 
on hand to over thirty-seven millions of pounds, 
the Bank minimum remains at 2 percent. The cable 
reports call money at 4 to f  of 1 per cent and dis
counts of sixty to ninety day bank bills in London at 
11-16 of 1 per cent. The open market rateat Paris is 1£ 
per cent, at Berlin it is I f  per cent and at Frankfort 
II  per cent. According to our special cable from 
London the Bank of England gained £1,017,710 
bullion during the week and held at the close of the 
week the unprecedentedly large ammnt of £37,060,590. 
Our correspondent further advises us that the gain was 
due to the export of £50,000 to the Argentine Repub
lic, to the receipt of £21,000 from the interior of Great 
Britain and imports of £1,047,000, of which £397,000 
were bought in the open market, £103,000 were from 
Australia and £42,000 from the Continent.

In foreign exchange there has been no new feature 
this week. Toe few bills which come upon the mar
ket from shipments of grain are promptly taken ; the 
arbitrage operations in stocks are comparatively insig
nificant and consequently the bills resulting there
from make no imp-ession; the demand for cur
rent remittance and for other purposes is in ex
cess of the offerings of drafts and therefore gold 
has to be shipped to make good the deficien
cy. There was a report early in the week that the 
gold was being shipped on order, but this was denied 
by the exporters, who insisted that the gold went for
ward strictly as an exchange operation, made profitable 
because of the low rates for sterling at Paris and Ber
lin and made compulsory because of the absence of 
bills. On Monday the tone of the market was a shade 
easier, bat this was chiefly dne to the offering of bills 
against 11,000,000 gold which Lazard Freres engaged 
for shipment on Tuesday; it was also announced that 
Heidelbach, Ickelheimer A Co. would send $400,000 
gold against which they had sold bills last week. On 
Tuesday the market was steady, mainly because of the 
absorption of the gold bills, but the business was very 
light. On the following day $500,000 gold was en
gaged by Heidelbach, Ickelheimer & Co., $500,000 
by Ltdenburg, Tualmann & C j. and $750,000 by 
L u ird  Freres f»r shipment on Thursday, and the 
market remained steady notwithstanding the sale of 
bills against this shipment. Toe tone was dull and 
firm on Thursday and remained the same yesterday, when 
$3,500,000 was withdrawn for shipment to-day, making 
the total exported from New York daring the week 
$5,650,000. It was also reported yesterday that $500,- 
000 would be sent from Boston. The following shows 
the daily changes in ratesof exchange by leadingdrawers.
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The market closed steady on Friday at 4 88 to 4 88| 
for sixty-day and 4 89£ to 4 90 for sight. Rites for 
actual business were 4 87£ to 4 874 for long, 4 884 to 
4 88J for short, 4 88f to 4 89 for cable transfers, 
4 86| to 4 87 for prime and 4 864 to 4 86J for docu
mentary commercial bills.

Notwithstanding the coal strike, which prevailed 
during the whole month, and notwithstanding also the 
floods both in the East and in the West, our statement 
of bank clearings for May makes only a slightly more 
unf avorable comparison with last year than did the 
statement for the month of April. But perhaps that 
is not surprising, since bank clearings to a consid
erable extent reflect past transactions— that is, business 
initiated some time ago. The decrease from last yearfor 
May is 26-5 per cent as against 25-1 per cent decrease 
for April, 30*8 per cent for March, 36*9 per cent for 
February and 32*2 per cent for January. This is with 
New York included. Outside of New York the ratio 
of decrease is only 19-7 per cent, or actually smaller 
than in April, when it was 21T  per cent, and the 
smallest of any month this year— in fact the smallest 
since last July. In March the decrease outside of New 
York was 21*6 per cent and in February 26-5 per cent.

MONTHLY CLEARINGS.

M onth.
Clearing*, Total AH. Clearing* Outside N ow  Y ork .

1894. 1893. P. Ot. 1894. 1893. P .C U

Jana ary.. 
February 
M arch........

1st quar..

KprtL..........
M ar.............

9
4,087.781,471
$.218,244,305
3,760,361,853

$
5,967,087.238
6.098.077.150
5,434,438,646

—S'2*2 
-36*9 
—30-8

9
1,002,217.415
1,494,204.515
1,711,510,302

9
2,406,545.826
2,031,182,351
2,183,742,064

-22*
- 2 6 5
-21*6

11.046.377,829 
3.7 22.7 20.081 
3.803.649.082

16,500.503,034
4,967,548.091
5.297.438.327

-33*1 5,107,962,232
-25*1 1,704,410.893 
—26 5l 1.800.504,670

6.621.470,241
2.1S1.199.15?
2.211,958.984

-22*9
—21*1

19*T

When the cities are grouped according to their loca
tion, the Southern section presents on the whole the 
best exhibit, the decrease being only 14 per cent, and 
both Savannah and Memphis record enlarged totals— 
the one having an increase of 2'7 per cent, the other an 
increase of 24-4 per cent. Nevertheless, many of the 
Siuthern cities still show very heavy ratios of decrease 
—-Chattanooga 54 8 per cent, Birmingham 40*4 per 
cent, Atlanta 21*9 per cent, Nashville 31*4 per cent, 
Houston 38*1 per cent, Galveston 14*6 per cent, Louis
ville 18’6 per cent and New Orleans 21*8 per cent. 
For the New England section the decrease is 18*6 
per cent, for the Middle section 21*3 psr cent, for the 
Middle Western 19*3 per cent, for the Far Western 
cities 25*2 per cent and for the Pacific section 22*7 
per cent. Apart from the two cities in the South—• 
Memphis and Savannah— which have larger clearings, 
there are only four other cities distinguisheu in this 
way, namely Binghamton wich 12*2 per cent increase, 
Peoria with 7 per cent increase, Das Moines with 10*6 
per cent increase and Topeka with 13*3 per cent in
crease. The following furnishes a comparison of the 
clearings at the leading cities for four years.

BANK CLEARINGS AX LEADING CITIES.

(000,000* 1894.
----- May.— —
1893. 1892. 1891.

,— January 1 to May 31. — » 
1894. 1893. 1892. 1891

omitted.) $ $ $ * $ $ $ 9
New Y ork ... 2,093 3,055 2,980 2,907 10,050 15,741 16,102 13,511
Chicago........ 379 401 423 391 1,723 2,197 1,975 1,712
Bontou.......... 352 433 415 392 1,719 2,161 2,029 1,944
Philadelphia 257 328 303 276 1,217 1,593 1,591 1,358
St. L ouis___ 93 109 94 91 406 534 492 450
8an Fran’co. 60 70 02 70 273 325 320 356
Baltimore... 59 04 62 54 275 309 325 286
Pittsburg. . . 57 07 63 57 268 321 310 278
Cincinnati... 55 60 61 54 263 311 302 272
New Orleans 33 42 34 38 192 244 218 245
Kansan City. 40 50 38 37 194 235 194 182
Milwaukee.. 17 40 29 24 89 194 138 115
Louiaville... 26 31 32 31 132 169 154 155
Builalo......... 17 37 34 31 109 173 166 150
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.-----------------M ay.----------------- . ,— January  1 to M ay, 31—.

(000,000s 1894. 1893. 1892. 1891. 1894. 1893. 1892. 1891.
omitted.) $ $ $ $ $ $ $ $
Detroit......... 24 31 28 26 114 157 135 121
Minneapolis. 24 35 38 29 107 153 159 122
Omaha......... 22 30 23 18 103 148 113 86
.Providence.. 19 26 22 21 93 15(4 114 114
Cleveland... 19 26 23 19 93 128 114 101
Denver......... 13 22 21 20 59 109 105 92
St. Paul.......  16 20 20 19 66 102 101 84

Total......... 3.680 5,037 4,805 4,605 17,605 25,438 25,157 21,734
Other oities.. 214 260 214 205 1,058 1,327 1,215 1,060

Total all... 3,894 5,297 5,049 4,81018,663 26,765 26,372 22,794 
Outside N.Y. 1,801 2,242 2,069 1,903 8,613 11,024 10,270 9,283

As regards the business at the Stock Exchange, this 
continues much smaller than a year ago, and that of 
course is one factor in the falling off in bank clearings, 
notwithstanding that a good portion of the dealings 
upon the Stock Exchange are cleared by a separate 
agency. The share sales in May 1894 reached only 
4,808,808 shares, against 8,972,435 ŝhares in May 1893, 
and the approximate market values of the sales was 
324 million dollars, against 466 million dollars.

SALES OF 8TOOK AT THE NEW YOBK STOCK EXCHANGE.

1894. 1893.
Month. Number Values. Number Values.

of Share3. Par. Actual. of Shares. Par. Actual.

Jan—
Feb__
March.

4,519,463
3,173,527
4,755,383

$
445,082,520
310,597,250
464,925,000

$
257,323,270
180,671,536
281,106,748

10,583,961
10,742,925
7,390,694

$
904,551,825
880.537,950
667,797,100

$
705,648,123
506,749,945
453,432,872

lstqr 12,448,373 1,220,604,770 725,101,554 28,717,580 2,518,886,875 1,725,830,945
April...
May....

4,024,651
4,808,808

390,238,500
405,310,050

219,543.822
324,303,706

6,271,083
8,972,435

591,037,380
850,14 ,̂250

380,697,813
466,085,607

We refer elsewhere to the favorable exhibit, consider
ing the times, made by the Rock Island in its annual 
report submitted at the stockholders’ meeting this 
week. The Chicago & North West at its meeting also 
presented a very satisfactory report. In this case the 
year ends May 31, and therefore it was possible only to 
furnish a rough approximation of the results. But it 
is gratifying to find that these results show the regular 
dividends earned on Northwest common and preferred 
stocks, with a surplus of $371,134 besides, not in
cluding the trans-Missouri lines or the income from the 
land department.

As far as the gross earnings for current periods 
are concerned, there is no change of conse
quence in the character of the returns. The coal 
strike and the extensive floods on the Pacific Coast 
make the ratio of decline of course very heavy. 
We shall publish our usual monthly review next 
week, but a preliminary summary we have pre
pared this week covering 80 roads shows for 
the month of May a decrease of 17'97 per cent. 
For the 4th week of the month the decrease for the 
roads which have thus far reported (55 in number) is 
16'88 percent. We have had some more returns of net 
earnings for April, and they are on the whole somewhat 
better than the returns previously received. The 
Southern Pacific reports $172,637 decrease in gross, 
$24,156 decrease in n e t ; the Minneapolis & St. 
Louis, $5,661 decrease in gross, $7,376 decrease 
in n e t ; the Chesapeake Ohio & Southwestern 
$21,308 decrease in gross, $14,719 decrease in 
net; the Mexican Central $29,018 decrease in 
gros3, $111,557 decrease in net; the Mexican National 
$2,022 decrease in gross, $27,735 increase in net; the 
Philadelphia & Erie $166,811 decrease in gross, $106,- 
106 decrease in net; the Oregon Improvement $4,160 
decrease in gross, $L0,946 increase in net; the Buffalo 
Rochester & Pittsburg $105,394 decrease in gross, 
$46,746 decrease in net; the Toledo & Ohio Central 
$18,811 decrease in gross, $3,608 increase in net;

the Chicago & West Michigan $44,595 decrease in 
gross, $26,150 decrease in net; and the Detroit Lan- 
siDg & Northern $13,878 decrease in gross and $5,377 
decrease in net.

The following gives the week’ s movements of money 
to and from the interior by the New York banks.

Week Ending June 8, 1894. Received by 
N. Y. BanJis.

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$7,330,000
550,000

$3,678,000
311,000

Galn.$3,058,OOO 
Gain. 239,000Gold ..................................................

Total gold and legal tenders___ $7,880,000 $3,989,000 Gain.$3,897,000

Result with Sub-Treasury operations and gold exports .

Week Ending June 8, 1894. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Holdings.

Banks’ interior movement, as above 
8nh-Treas. oper and gold exports.

Total gold and legal tenders......

$7 886,000 
16,200,000

$3,989,000
21,300,000

Galn.$3,897,000 
Loss. 5,100.000

$24,086,000 $25 289.000 Los* $1,203,000

The following table indicates the amount of bullion 
In the principal European banks.

Bank of June 7, 1894. June 8, 1893.
Gold. Silver. Total. Gold. Silver. Total.

£ £ £ £ £ £
■ngland........ 37,060,590 37,060,590 27,485,423 27.485,423
France.......... 71,185,181 51,154,894 122,340,075 68,561,000 51.294,000 119,855 000
Germany__ 35,078,250 11,692,750 40,771,000 33,084,760 11.028.250 44 113 000
Aust.-Hung’y 10,205,000 16,349,000 26,014,000 10,383, oOO17,442,000 27,825.000
8 pain............ 7,918,000 8,735,000 10,653,000 7,714,000 6,468,000 14,162 000
Netherlands.. 4,514,000 7,028,000 11,542,000 2,817,000 7,116,000 9,933,000
Nat.Belgium 2.962,000 1,491,000 4,473,000 2,853,333 1,420 667 4,280,000
Tot. this week 169,003,021 96,450,644 265,453,665 152,898,500 94,774 917 217 073 4 28
Tot. prev. w’k 167,649,812 90,373,242 204.023,054 151,760,105 94,079,583 240,445,748

FUTURE GOVERNMENT REVENUE AND  
TREASURY BALANCE.

Another month of very small receipts and full pay
ments leaves the Treasury on the first of June with a 
large further decline in its general cash balance. On 
March 1, after the most of the proceeds from the bond 
sale had been paid in, this balance was $138,662,365; on 
April 1 it was $133,950,025; on May 1 it was $125,097,- 
786; and now on June 1 it has been reduced to $117,- 
854,336. It consequently appears that the Treasury’s 
general balance decreased in May $7,243,450, and for 
the three months $20,808,029. No exact average for 
forecasting the future monthly loss can be made up 
from this three months’  total, as some items of cash 
have from time to time entered into the Treasury ac
counts included in the total which do not belong to 
the regular or ordinary receipts and disbursements. 
For instance, in March there were a few delayed sub
scriptions paid to the Treasury on account of the bond 
sale of the previous month, so that the difference be
tween the balance March 1 and April 1 does not rep
resent the entire shrinkage of the Treasury resources 
in March; that is to say, it does not indicate the full 
excess of the ordinary disbursements in that month 
over the ordinary revenue.

We refer to these irregular items, which sometimes 
enter into the Government receipts and sometimes into 
the disbursements, chiefly for the reason that items of 
that nature have added to the loss in May, and a 
knowledge of their extent is needful in estimating the 
character of the figures for June and the probable size 
of the balance on July 1 and thereafter. As already 
stated the decrease in May, according to the Govern
ment exhibit on June 1, was $7,243,450. One ex
ceptional disbursement included that month was $637,- 
000 net loss in the National Bank Note Fund. This 
loss must be classed as exceptional because that fund 
instead of decreasing has increased for a good many 
months, the total receipts on that account thus far for 
the current fiscal year (July, 1893, to May, 1894, both
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months inclusive) having been $15,272,000 against 
disbursements of 89,760,000. For the five months be
ginning with December, 1893, the receipts have been 
#11,631,000, or a monthly average of $2,326,000, 
against disbursements of $5,565,000, or a monthly 
average of $1,113,000, showing the large average gain to 
the Treasury from the operations of that fund of 
#1,213,000. In view of these facts the los3 in May 
of #637,000 is evidently exceptional, and the pre
sumption is not only that it will not occur in Jane, 
bat that the month will show a gain instead of a loss. 
For reasons which we will not stop to explain, we in 
cline to the opinion that though there will be a gain in 
that fund in Jane, it will be les3 than the above aver
age. There was still another disbursement in May 
which will not recur in Jane. We refer to the first 
•quarterly interest payment, amounting to $625,000, 
which fell due on the first of May on the 50 million 
dollars o f 5 per cent bonds Secretary Carlisle sold in 
February.

Besides the two items mentioned, we notice that dis
bursing officers’ balances are just about as large on June 
1 (#28,649,096) as they were the first of the previous 
month, May 1 (#28,925,526), notwithstanding there 
was paid oat in May $1,000,000 on account of the 
Cherokee bond transaction. Perhaps our readers are 
not all o f them aware that the whole o f that pavment 
<#*- ,740,000) was on the 6th of April entered as a 
liability under the head of disbursing officers' balances 
at the same time that the money was put into the cash. 
The effect was to swell the cash, but in no degree to 
disturb the general balance. Now as the money is 
being paid out, disbursing officers’ balances (all other 
money movements of the Treasury continuing un
changed) should decline pari passu, and had that been 
the case the loss in the general balance would have 
been nearly #1,000,000 less than it is. Of course it 
may be said that the new transfers to that account 
would not hare been made unless speedily 
needed. That has not been the history of the changes 
under any administration in those disbursing officers’ 
balances, and certainly as the fresh transfers to that 
fund were not used in May they were not wanted in 
that month; hence the general balance represents less 
available assets than the Government really possessed 
on June 1st to at least about the amount named as 
disbursed on the Cherokee account. Or we may put 
the conclusion in another form, to wit: that disbursing 
officers’ balances having been increased beyond current 
needs in May, the extra amount will be available in 
good part for the 1st of July interest requirements, and 
ao do away with the ordinary necessity for a large 
deposit at the close of June in preparation for the July 
interest.

A  farther possible soarce of advantage to the Treas
ury may be anticipated the latter part of June in the 
ordinary Government receipts from Customs dues and 
internal revenue imposts. We do not doubt that the 
revenue from both of these sources would be added to, 
especially Customs payments, even before the close of 
June, if the tariff should become a law by the 20th of 
that month. The great uncertainty which now prevails 
as to future rates of duty would then be removed. Of 
course none of the new rates would come into effect 
before July 1; but to a certain extent the activity in 
the demand for goods would increase with the removal 
o f  the uncertainties, and that among other things 
would necessitate withdrawals from warehouse and 
larger proportionate entries from the current imports

for consumption. The public is liable to forget the 
extent of the recent decline in imports. It is phenom
enal, never before, so far as our records go, having been 
so marked. Even from January 1st to May 1st the 
loss in merchandise imports compared with the same 
months, of the previous year has been $84,718,000, or 
very nearly 28 per cent. A t the same time, too, less than 
the usual portion of the current imports has been en
tered for consumption ; in other words, a larger amount 
than last year of these small imports has gone into 
warehouse, the value of dutiable merchandise in ware
house April 30th, 1894, being $38,560,618, against 
$34,921,458 in 1893, and not dutiable $1,539,432 
against $1,602,111, the totals in warehouse being 
$40,100,050 April 30, 1894, and $36,523,569 April 30, 
1893. With such a record as the foregoing, is it not 
obvious that the removal of the restrictions on com
merce which have been caused by tariff legislation will 
be immediately followed by some revival in general busi
ness and be manifest in one way through enlarged with
drawals of merchandise from warehouse ? It seems to 
us that Government revenues must be the first to feel 
any business recovery, not only in the particular men
tioned, but also in the matter of receipts from internal 
revenue taxes, the change becoming to be sure more 
complete after the first of July, when the new duties 
and taxes uu'der the new law would in large part go 
into operation.

These facts and conditions are sufficient to prove 
that the position of the Treasury Department is abund
antly safe and calls for no anxiety whatever. It has 
been reported this week that the Secretary has an
nounced semi-officially that he would not under any 
circumstances issue more bonds. Such a statement 
could not of course have been authorized. Mr. Car
lisle has said on previous occasions, and often enough 
not to require it to be repeated, that he will issue bonds 
whenever a need exists. Very likely he has said now 
that no occasion for a new issue of bonds i expected 
to arise and that he does not contemplate making another 
issue. That view, as we look at it, accords well with 
the present and prospective resources of the Treasury and 
the demands upon it. The only extra call the Government 
cash will have to respond to in June is a second payment 
of $1,000,000 on account of the Cherokee claim. That 
payment is, we believe, to be made on the 15th of this 
month. But the same amount was paid in May, and 
contributed to that extent in bringing up the loss in 
the balance that month to 7 i million dollars. As
suming there is to be no other extraordinary disburse
ment, and that the two items in May already specially 
referred to (the National Bank Note Fund and the in
terest payment on the new issue of 5s) will change the 
result for June in accordance with the suggestions made 
above, the total loss in the balance cannot exceed 5 
million dollars, even if there be no increase of revenue 
from Customs dues and internal taxes.

But what, it may be asked, is to be said of the gold 
exports and the condition of the gold reserve ? Every 
one will regret the exports, though only because they 
are forced and not natural and consequently incapable 
of measurement. If they were natural they would be 
curative; but with the character of our currency 
unchanged they can have no influence to correct the 
congested state of the money market and so they con
tinue. All this is disquieting and regrettable. Yefc 
the shipments can work no real harm. They do not 
lessen in any measure the general Treasury balance ; 
for every dollar of gold which goes out a dollar
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o f  currency is put back  and hence the Secretary s 
ability to meet the calls upon his cash is unaffected by  the 
m ovem ent. T h e on ly  weakness it  cou ld  develop would 
relate to the convertib ility  o f  our curren cy. T h is  con 
vertib ility  th ou gh  is abundantly fortified  by M r. Car
lisle’s pow er and determ ination , m any tim es expressed, 
to  replen ish  h is go ld  at any tim e when he th inks it 
necessarv ; we do not doubt he can and w ill do it i f  the 
occasion  arises. Besides that, the p u b lic  entertains 
n o  fear since the o ffend ing  statute has been repealed. 
T o r  fu rth er additions to the notes having thus been 
prevented, the grow th  in  the source o f  the weakness has 
been stayed, and the present action  w ill be arrested 
w hen business activ ity  sets in  and the currency goes 
in to  active use again.

T h e  real situation  o f the Treasury cash and o f the 
balance on  the first o f  Ju ne, and on  the first o f the 
three previous m onths, is show n in  the fo llow in g  state
m ent prepared in  our usual form .

Mch. 1. >94. Apr. 1, *94. May 1, ’94. Jwn«|1, ’94. 
Holdings in Sub-Treasuries— $ $ ? ^

Net gold coin and bullion............ 106,527,069 106,149.136 100.202,009 78.693,268
Net silver coin and bullion.........  7,864,757 10,680,360 10,787,293 11,972,281
Net U. S. Treasury notes............. 11,962,418 11,533.462 11.780,958 12.005,052
Net legal tender notes..................  5,265,488 3,369,660 4,967,828 10,840,927
Net national bank notes............... 12,640,479 10,758,809 8.760,439 7,520,998
Net fractional silver..................... 10,594.888 17.073,266 17,502,120 17,582,973

Total cash in Sub-Treas’s,net.l60,S45,099 159,614,095 153,996,147 145,215,499 
Amount in national banks........... 14,926,400 15,064,697 15,201,386 15,484,095

C ash  in Banks & Sub-Treas.175.771.559 174,679,392 169,197,533 100,699,594 
D e d u ct  other liabilities*?^... 37,109,194 40,729,367 44,099,747 42,845,258

A c t n a l  cash balance.......... 138,062.365 133,950,025 125,097,780 117,854,330

* Chiefly ** disbursing officers’ balances.”

T h e  fu rth er changes since Ju n e  began  have reduced 
the gold  as reported yesterday b y  the G overnm ent to 
$73,962,205 and the balance to  $116,476,625.
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THE ROCK ISLAND REPORT.
I f  the other large d iv iden d-paying  roads in the W est 

shall at the end o f their fiscal years be able to  make as 
satisfactory com parisons w ith  the year preced in g  in 
th eir gross and net results as does the K ock  Island in  its 
annual report ju st subm itted, security-holders w ill cer
tainly have every reason to  feel gratified  over the way 
the properties are passing th rou gh  the very try in g  times 
w ith  w hich  the w hole industrial w orld has been afflicted 
fo r  so m any m onths. I t  is to be rem em bered that the 
fiscal year o f  the R o ck  Island ends w ith  M arch, and 
that therefore the results fo r  the year cover n ine m onths 
o f  intense depression in  trade (th e  n in e m onths from  
Ju ly  1 to M a rch -31 we m ean)— a lon ger period  o f such 
depression than that em braced in  the annual report o f 
any com pany yet issued thus far.

In  face o f  this unfavorable fa ctor  o f  con tro llin g  im 
portance, the R ock  Island shows not a decrease but an 
increase in  b oth  gross and net, th ou gh  o f course only 
in  small am ount. In  other w ords, gross fo r  1893-94 is 
reported at $21,039,073, against $20,971,110 fo r  1892-93, 
and net at $6,061,594, against $5,887,421. T h e  co m 
pany had som ewhat larger charges to  m eet than in the 
previous year, bu t a llow ing fo r  these the balance 
available for  dividends on  the stock  is nevertheless 
fu lly  equal to that o f  1892-93— in fa ct, a trifle better, 
being $2,054,731, against $2,048,053. T h e am ount re
quired fo r  the fou r per cent d ividends was $1,846,232 in 
both  years, thus leaving a surplus above the dividends 
o f $208,499 in 1894 and o f $201,821 in  1893.

In  view  o f the con d itions w hich  have prevailed and 
considering w hat'heavy  losses m ost o f  the other large 
systems have sustained, the show ing is surprisingly 
good and m uch better than had been expected. In  the 
case o f  the gross, certainly, the exh ib it is quite ex cep 

tional, fo r  even where we find a large system w ith  im 
proved  net, the gross earnings alm ost invariably record  
a considerable decrease, the im provem ent in  the n e t 
having been effected th rou gh  a saving in  expenses. 
B ut the R ock  Island  has m aintained its net w ith ou t 
being ob liged  to  reduce expenses to any very great e x 
tent, though  it is evident that it has beeu p ra ctic in g  
econom y the same as other roads. A s we have already 
seen, the decrease in  expenses has been on ly  $106,209> 
(or less than one per cen t), w hile earnings increased 
$67,963, the tw o com bined  p rod u cin g  the ga in  o f $174 ,- 
172 in net.

T h e  increase in the gross earnings, th ou gh  sm all, is  
the m ore notew orthy  since it fo llow s very considerable  
gains in the years p reced in g . T hu s Irom  $17,473,634 
in 1890-91 the total o f  the gross rose to $18,690,075 
in 1891-92, to  $20,971,110 in  1892-93, and now  to  
$21,039,073 in  1893 94. In  oth er w ords, there was an.in- 
crease o f  $1,216,441 in  1891-92 and a fu rth er increas 
o f  $2,281,035 in  1892-93. A s concerns the increase in 
m ileage, this has been com paratively  sm all, the Texas 
extension, from  w h ich  no dou bt the R o ck  Island de
rives considerable business, bein g  operated entirely sepa
rate and d istin ct from  the R ock  Island  system  itself,, 
as required under the laws o f  the State o f Texas. T h e  
report states that th is extension  th ou gh  in  o p e ra tio n . 
less than a year has paid its operating expenses and in 
terest on its bonds. T h e  m ileage on  w h ich  th e  R ock  
Island earnings given  above are based was 3,571 m iles 
M arch  31, 1894, against 3 ,408 m iles M arch  31, 1891 , 
show ing on ly  about five per cent addition  fo r  the three 
years. In  the n et earnings the grow th  has been som ew hat 
slower than in  the gross, the increase o f  $2,281,035 in the 
gross in  1892-3 having  yielded  an add ition  to  the n et 
o f  on ly  $344,402, ow in g  to an augm entation  o f 
$1,936,633 in  expenses. T h e  redu ction  o f  $106,209 in  
the expense acoou nt in  the late year, therefore, we m ay 
assume was secured w ith ou t im pairm ent o f  th e  
con d ition  o f th e  property . A n d  as bearing upon the 
same poin t we m ay n ote  that the ratio o f  expenses to  
earnings furn ishes strong presum ptive evidence to  th e  
same effect, it b e in g  above 70 per c e n t ; in  exact figures, 
the percentage (in clu d in g  taxes) is 71T 4  per cent, th is 
com paring  w ith  71 '93  per cent fo r  1892-93 and 70 '34 
per cent fo r  1891-92.

W h en  we com,e to  analyze the earnings we find ju s t  
what we should  expect to  find— that is, that the 
W orld ’ s B air at C h icago , as in  the case o f  so m any 
other roads, greatly en larged the passenger reven ues, 
and was thus an im portan t fa cto r  in  m ainta in ing  the 
aggregate gross earnings o f  the system . Passenger re 
ceipts in  th e  late year were $6,538,568, against on ly  
$5,843,146 in  the year p reced in g , b e in g  an increase o f  
$695,422. T h is  is after an increase o f  $626,384 in, 
1892-3 and an increase o f $453,867 in  1891-92, one o f  the 
encouraging  features in  the affairs o f  the R ock  Island  
having been the steady and m arked developm ent o f  its 
passenger traffic. In  the gains in  these earlier years 
the grow th  o f  the loca l passenger traffic was a p rom i
nent in ciden t, as we have pointed out in review ing past 
reports. In  the late year the F air travel was such a 
dom inant factor in  the results that it is n ot possible to  
say definitely what has been the extent o f  the 
ordinary passenger business. H ow ever, a ccord in g  to  the 
report, the com pany m oved 273,818 th rou gh  passengers 
in 1894, against 242,932 in 1893, and 5,494,623 loca l 
passengers ngainst 5 ,781,339. C om paring the passen
ger earnings fo r  the period  du rin g  w h ich  the F air was 
open, we find that in May 1893 the passenger revenues
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were *531,661, against $412,550 in 1892; in June 
$657,927 against $515,072; in July $585,671 against 
$495,395; in August $724,988 against $662,314; in 
September *900,540 against $613,877, and in October 
$834,198 against $544,423. These figures will be useful 
now that we haYe reached the time when comparison is 
with the period of the Fair in 1893.

In the freight revenues of course there was a falling 
off, but not very large, the total for 1894 being $12,- 
852,978 against $13,302,196 for 1893. In the item of 
receipts from interest, rentals, etc.— representing pre
sumably in good part interest and dividends received on 
stocks and bonds owned— and in which there had been 
an increase last year from $177,002 to $794,368, there 
has been a decrease to $604,197 in 1S94. The com
paratively small falling off in the freight revenues 
^only 3'38 per cent) is quite noteworthy in view of the 
great depression in trade. The average rate received 
per ton per mile was slightly leas than in
1893, being l'OO cent against 1-05 cent, and 
the aggregate of the freight tonnage moved was 
7,056,579 tons against 7,479,287 tons, while the 
tonnage movement one mile was 1,288,576,685 tons 
against 1,20.4,387,796 tons. Doubtless the traffic de
rived from the Texas extension has been a great help 
in maintaining the tonnage of the system. The fact 
that the tonnage mileage increased while the tons 
handled decreased, suggests that the through traffic 
was enlarged and thelocal traffic diminished, and the sta
tistics show that there was an addition of $513,532 or 
8*31 per cent in the revenue from through freight, 
and a reduction of $96*2,750, or 13*52 per cent in 
the revenue from local freight. We showed last 
year how, with the growth of population 
and the development of the traffic of the sys
tem, the business of the road was being diversi
fied, so that the purely agricultural tonnage was becom
ing a gradually diminishing proportion of the whole. 
The changes in the late year have served only slightly 
to modify this tendency. Here is a statement of the 
tonnage of the leading itemB of freight, grouped under 
two heads, the same as last year. We give the results 
for five years, the figures including the operations of 
the lines west of the Missouri River for all the years. 

t o v s a o i! or t,Kii»rso ite m *, or f r e ig h t  o s  s o c k  islan d .

though considerably smaller than for 1892-93, on a c 
count of the business depression prevailing, is yet very 
much larger than for 1889-90, the total at 3,643,144 
for 1893-94 comparing with 4,272,815 tons for 1892*93, 
but with 3,042,456 tons for 1889-90.

On the whole, these results, while reflecting mainly 
prevailing conditions, show a satisfactory state of 
things as far as the property itself is concerned. 
As regards the company’s finances, they are in 
good shape. The only change in the funded debt dur
ing the year was an increase of $1,722,000 in the 
amount of the extension 5s. In reference to the float
ing debt, there are no notes or bills payable outstand
ing, and the item, of accounts payable aggregated only 
$1,021,690 March 31, 1894, against which, on the other 
side of the balance-sheet, we find $745,233 of accounts 
receivable and $152,651 of cash, &c. The company 
also still holds in its treasury $400,000 of its 6 per cent 
mortgage bonds.

KANSAS PACIFIC CONSOLS.
Many inquiries have reached us concerning the posi

tion and probable future of the Kau3ai Pacific cousols. 
These bonds are one of the most important of the 
Union Pacific loans—outstanding to a total of nearly 
I l f  millions, held largely by trust funds, following 
the Government lien a3 to a portion of the Kansas 
Pacific main line, yet embracing much other valuable 
property. To show as clearly as possible their status 
we approach the subject from several sides, endeavoring 
to give all the facts, so that the reader may be able to 
judge for himself of their security.

The railroads upon which the consols are secured 
may be briefly summarized as follows :

B y direct mortgage lien— Miles.
1. Main line, Kansas City, Mo., to D enver, C ol...................... ..............  636

W yandotte, E nterprise and SaUna S pars............................................  5
Leavenworth B ranch (only $15,000 bonds outstanding.)
Lawrence to  L e a v e n w o r th , K an........................................................... . 3 2

By deposit in  tru st o r  f i r s t  m ortg a ge b o n d s  ( r o a d  con so l, w ith TT. P .)  
D enver Paoiflo R y. (on ly $4 ,000  bonds outstanding.)

D enver, Col., to  Cheyenne, W y ............................................................  104
2. By deposit" in  trust o f  firs t mortgage bowls and slock,.

D enver & B oulder V aliey, B righton to B oulder, C o l .x .................. 27
Golden Boulder & C a r ib o u ...................  ................. . —  ........... —  2
Junction  City Si F ort K earney, Juuo. C ity to Oouoordia, K a n .x . 71
Lawreuce <fe E m poria, L aw rence to Carbou H1U, K a n ...................  3 1
SaUna St S. W ., SaUna to M cPherson, K a n .x ....... ............................... 35
Solom on B.R., Bolom on to  B oloit, K an............................. -—................  b7

1333-4. 1892-3. 1891-2. 1890-1. 1889-90.
Oroup I . Tons. Tons, Tons. Tons. Tons.

W heat....... .............  218,9-3 427,123 297,250 133.997 109.512
Corn.......................  894.681 515,627 573,084 543,214 923.005
0*1 * ......................  268,806 275,817 310.437 321,008 257,298

1,180,250 1,218.587 1,180,771 1,000,219 1,289,815
Cattle...................  390.849 336,128 287,189 284,135 286,002
H o g -..................... 170,519 162.927 183.058 218.0S4 181,266

1.741,818 1,717,622 1,651,018 1,502,638 1,740,083
Uromp II.

Coal and ok,* .1,736,580 1,808,078 1,565,587 1,328,852 1,239.982
Merchandise.......  640,545 730.510 698,151 823,963 557,764
Lumber, lath,Ac. 541,010 848,521 561,347 445,542 462,172
Stone....................  231.204 322.777 267,562 225.986 305,659
B r ick ................... 162.906 308,150 259,087 177,030 142,598
I r o n ....................  I *<9,930 258,401 214,007 227,249 213,214
Sand Vi*; ,*rav* ! 140,979 200,080 161,665 136.076 121,067

3JH3P U  1,272,815 3,725.106 3,164,697 3,042,456

The falling off in the wheat tonnage in Group I re
flects the short wheat crop in Kansas. The enlarged 
movement of cattle and hogs i3 no doubt in part to be 
ascribed to the new business derived from the Texas 
extension. It ia noticeable, however, that the aggre
gate of the tonnage under Group I is for 1894 but little 
larger than for 1SS9-90, so that in the four years these 
items of tonnage taken as a whole may be said to have 
remained substantially stationary. On the other hand, 
the aggregate of the items summarized under Group II ,

Total o l all............... - ............................. - ...............................—.....1 ,0 0 0
Si its —The trustees o f the K. P. consoUdated mortgage hold the 

title to the Denver & Boulder Valley RR., and first mortgage bondslofc 
the other road* as follow s: Golden Boulder & Caribou 8a, $60,000 
Junotion City & Fort Kearnev 7s. $970,000; Lawrenoe & Emporia 6a’ 
*465,000 ; Bylina *  8. W. 6s. $540,000; Solomon RR. 6s $575,000 V 
these being the entire issues of bonds on the several pieces o f 
road here described. The Denver Pacific and Leavenworth 
Branoh roads have no stock outstanding, they having been consoU
dated with the U, P. Of the stock o f the other companies the follow 
ing is held under K. P. oonsol. mortgage: Golden Boulder & caribou, 
*60 000; function City & Fort Kearney, $720,000 out o f $1,056,100. 
Solomon RK,, $1,000,500 out of $1,108,850; also $200,000 National
L 8?nce°thla article was -written reports come that the Union Paoiflo 
receivers are about to petition the court for permission to discontinue, 
the operation of the lines here marked x .

Of the main line from Kansas City to Denver, the 393 
miles betweea Kansas City and the 393d mile post are 
subject to the prior charge of the Government lien and 
to divisional mortgages as follows :
K. P. Eastern Division 1st 6s, due Aug. 1 ,1895 .................  $2,240,000
K P, Middle Division 1st 6s, due June 1, 1896..................  4,063,000
0 . S Government Uen principal.............................................  6,303,000

<• «  interest, to May 1, 1894------- -— . 5,850,227

Total ........................... ..........................................................$18,456,227
Note.—01 the bonds as above. Eastern Division bonds for $304,000 

and Middle Division bonds for *385.000 are held in the sinking fund 
for the Denver Extension bonds aa below mentioned, and hence are 
'  in sense a prior lien. The Denver Extension bonds area  
blanket mortgage on the above 393 miles, ranking ahead o f the con
sols, but since otherwise fully seoured they are here omitted.

This debt o f 18f millions is offset in part by the 
(e sinking fund for the benefit of the Kansas Pacific
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cred itors” — a sinking fu n d  created to secure both  the 
K ansas P acific consols and the U . S. lien  and the 
bon ds prior thereto. T h is sinking fu n d  holds bonds* 
o f  a par value o f $1,343,000, b u t w orth  in  the m arket 
considerably less than thi3— 3ay $750,000. D ed u ctin g  
the m arket value o f the sinking fu n d  from  the total 
indebtedness as above, the aggregate o f  prior  liens on 
the 393 miles is 17J m illions, or about $45,000 per 
m ile , w hich  leaves little  security therein  l o r  the K . P . 
consols.

Consequently, in  reach ing a con clu sion  as to the value 
o f  the bonds, one way is to leave ou t o f  consideration  
entirely  the subsidized lin e , and to  show the othor 
assets upon  which it is a lien . F rom  the 393d m ile 
post to  D enver, a distance o f  243 mile3, the on ly  prior 
liens are the bonds o f the D en ver E xtension . T he 
G overnm ent has no cla im  to any part o f  the Kansas 
P acific  outside the 393 mile3 first m entioned . T he 
D en ver E xtension  bonds aggregate $5,887,000, b u t their 
sin k in g  fu n d  holds first-class bon ds to a total o f 
$2,462,000, these in clu d in g  D enver E xtension  63 th em 
selves $1,773,000, K . P . Eastern  D iv ision  6s $304,000 
and K . P . M iddle D ivision  6s $385,000. T h e  D enver 
E xten s ion  bonds also cover a land grant in  Kansas and 
C olorado w hich  the com pany values at $6,879,500, com 
prising  1,534,000 acres o f  grazing  land and 910,000 
acres classed as agricultural. T h e  K . P . consols are a 
second lien  on these lands and also a first lien  upon
389,000 acres o f  agricu ltural lands in  K ansas estim ated 
as w orth $2,334,000, w hile em bracing th rou gh  deposit 
in  trust o f  the D enver P acific  bonds the lands o f that 
com pany— 349,000 acres in  C olorado valued at $1 ,004 ,- 
500. In  add ition  there is a considerable am ount o f 
and  contracts p ledged  as security  fo r  the aforesaid 

m ortgages, these contracts rem aining a charge u pon  the 
lands until paid  in  fu ll. I f  they are not paid  the lands 
revert to  the com pany.

T h e  position  o f the K . P . consols w ith reference to 
assets may therefore be stated in  the fo llow in g  manner :

On the one side—
Kansas Paciflo con so ls ....................  $11,724,000
Denver Extension bonds..........................      5,887,000

Total liens.......................... ......................... .......... ...........$17,611,000
On the other side—

T he Denver Extension road, 242 miles, say *$25,000 p. m . $6,050,000 
“  land grant, official estimate ..  6,879,50 o

“  “  sinkingfnnd............................... 2,462,000
Den. Pac. and Kan. Pac. con. mort. land grant, official est. 3,338,500 
Land contracts (includ’g Den. Ex., D .Pac. and K. P. cons ) 3,580,267
Interest to accrue on above contracts (estimated)...............  900,000
Denver Pacific HR., 104 miles, at $25,000 per mile.............. 2.600.000

Total assets........................................................................... $25,809,267
* Merely an arbitrary valuation.
H ere we have total assets o f  nearly 26 m illions to 

secure bonds to  a total o f  171 m illion s, and the assets 
d o  n ot include 258 m iles o f  sm all branches w hich  are 
o f  value as feeders, i f  n ot so m u ch  so from  their in d i
v idual earning pow er. A t  th is po in t the con clu sion  as 
to  the strength o f the bonds seems irresistible, but it is 
necessary to take notice o f  some other facts that enter 
in to  the calculation . In  the first p lace the lands, o f 
w h ich  on Jan. 1, 1894, there were in  the aggregate, 
in clu d in g  the D enver E xtension  grant, 3 ,182,000 acres 
— 1,365,000 agricultural, the rest grazing— and w hich  
were estimated to be worth over 10 m illions o f  dollars, 
as shown above, are not properly  a qu ick  asset. Iu  the 
past the sales o f  laud have yielded a large return , but 
recen tly  the net sales have declined , as the fo llo w in g  
table sh ow s; the paragraph m ark (%) here indicates

*The sinking fund holds: Colorado Central 7s, $197,000; K. P. 
consols, $116,000; Junction City & Fort Kearney 1st 5s. $171,OOu. 
Omaha & Republican Valley 5s, $636,000; U. P. Denver & Gulf consol. 
5s, $149,000; U. P. Lincoln & Colorado 1st 5s, $74,000: total. 
$1,343,000.

that the sales in  the year were exceeded  to  the e x te n t 
m entioned by  the cancellation  o f  sales o f  p rev iou s  
years. T h e sales in clu de  those from  the D en ver P acific  
and Kansas P acific  consolidated  m ortgage grants o n ly , 
these both  accru in g  to the consolidated  m ortgage. T h e  
result w ould  be sim ilar i f  the D en ver E xten s ion  gran t 
on  w h ich  the consols have on ly  a second lien  w ere 
in clu ded .

Total sales Cancellations, Net sales, Net
Year. acres. Amount. acres. acres. result.
1889... $131,336 8,230 15,636 $78,386
1890... . . .  18,757 122,913 7,633 11,124 62,338
1891... 101,373 17,315 H1,733 cr. 541
1892 .. 286,506 52,847 f 12,185 loss 11®
1893... . . .  45,501 249,966 51,177 115,674 cr. 8,063

F rom  this statem ent we see at a g lance that th ou gh  
the sales have n ot stopped— on the contrary  were 
nearly twiee a3 heavy in  1893 as in  1839— yet the ca n 
cellations o f  previous contracts have sufficed d u rin g  
each o f the last three years to counterbalance the sales 
in  the same years respectively. T h e  in com e accou n t 
o f  the land  departm ent fo r  the year 1893, em bracin g  
these grants, shows that w hile there accru ed  from  in 
terest on  lan d  con tracts , e tc ., the sum  o f $120,208, the 
expenses o f  the departm ent am ounted  to  $162,192;. 
consequently in  1893 there was a loss from  the current 
operations o f  the land  departm ent o f  $41 ,948 , con trast
in g  w ith  a net surplus o f  $53,814 in  1892, o f  $143,892 
in  1891, o f  $160,581 in  1890 and $199,427 in  1889. 
T h is , we say, was the show ing o f the books as regards 
current operations. F rom  the sales o f  previous years 
and from  interest on  land con tracts, e tc ., there was a 
considerable cash revenue, even in  1893, as we shall 
make p lain  below . T h e  lands rem ain ing u nsold  are- 
no dou bt o f  m u ch  value, and w ill again sell largely , 
but fo r  the m om ent the sales have fa llen  below  th e  
cancellation  o f previous con tracts. In ig a t io n  too  w ill 
be needed to m ake som e part o f  the land  grant avail
able fo r  crops. H ow ever, even i f  we reduce con sider- 
erably the official valuation  o f the lands, the tota l 
assets as set dow n  above still apparently m u ch  exceed  
the am ount o f  the bonds.

B u t as every one know s the earnings o f  a road  also 
m ust be taken in to  accou nt in  determ in in g  the value 
o f its securities. L et us see how  the bonds w ould fare 
prov ided  the G overnm ent lien  were re fu n ded  at 2 per 
cen t interest. W e can  determ ine som ething  as to  
this b y  com bin in g  the earning3 o f th e  Kansas P a c ific  
m ain  line w ith  those o f  the D en ver P acific  (k n ow n  
also as the Cheyenne D iv ision ) and the L eavenw orth  
B ranch , these being th e  ch ie f lines w ith in  the lien  o f  
the m ortgage. T h e  other branch  lines covered  are 
reported separately by the U n ion  P a c ific , their earn
ings bein g  applied to  paym en t o f  interest on  th e  bon ds 
deposited fo r  the K . P . consols, be in g  the “  in com e 
from  trust investm ents,”  and so applicable to  interest 
on  the consols them selves. T h e  fo llow in g  exh ib its  
the earnings o f  the prin cipal roads under th e  con soli
dated m ortgage, the net earnings bein g  g iven  a fter  
deductin g  taxes :

,-------------- 1893.------------- , 1892. 1891.
Division. Gross earns. Net. Net. Net.

K P .  main line.......... $3,228,024 $962,284 $1,785,309 $1,481,819
Leavenworth. Branch. 74,499 10,965 def.12,570 13,309
Cheyenne D ivision ... 677,735 161,3S2 283,093 254,760

Total...................... $3,980,258 $1,134,631 $2,055,832 $1,749,838

H ere are net earnings in  1893 o f  $1 ,134,631, in  1892 
o f  $2,055,832 and in  1891 o f $1,749,888. A ga in st 
these am ounts may be p laced  the fo llow in g  charges, 
in clu d in g  b oth  interest on  bonds and the D en ver E x 
tension sin k in g  fu n d . W e suppose the K . P . debt to- 
the G overnm ent to  be refu n ded  at 2 per cen t.
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Interest eharae on K. P. first mortgages...................................  $735,000
Denver Extension sinking fund..................................................  255,000
Interest on K .P . eonsols.............................................................  703,4.80

Total exolusive o f U 3. charge..............................................$1,693,480
Interest on Government loan at 2 per cent..............................  $243,000

These are the charges as they would stand fo r  the 
tim e b e in g  if  the G overnm ent debt were to  be refu n ded  
at once, bu t they w ould  rem ain at the present figure 
on ly  fo r  a short tim e. In  the years 1895 and 1896 the 
Eastern and M iddle D ivision  bonds to  an aggregate o f 
$6 ,303,000 m ature and can be re fu n ded  at a low er rate 
o f  interest, p robab ly  at 41 per cen t or under, reducing  
fixed charges by, say, $94,000. On M ay 1, 1899, the 
D en ver E xtension  bonds fo r  $2,462,000 fa ll due, and 
they  too can be refunded  at 4£ per cent, while the 
bonds in  their sin k in g  fu n d  w ill then cease to draw 
interest, e ffectin g  in  all a fu rth er redu ction  o f charges 
o f  probably  over $200,000. M oreover, the D enver E x 
tension sinking fu n d  will also then cease to  call for  its 
$255,000 per annum , m akin g  a total redu ction  in 
charges prior to  the K . P . consols at least $549,000 per 
annum . In  a good  year even now  it seems that the 
road m ortgaged should  be able to  earn the interest on 
these bonds and 2 per cent on  the G overnm ent loan as 
well, and to  d o  so w ith  no d ifficu lty  as soon as the time 
com es when the D enver E xtension  bonds can be paid 
o ff and refu n ded . T h is  tim e is less than five years 
hence.

A t the m om ent, how ever, the earnings o f  the rail
road fall considerably  short o f  the existing interest 
and  sin k in g  fund charge. B ut wo m ust n ot consider 
the earnings o f  the railroads alone. T here are two 
o th er sources from  w hich  incom e applicable to interest 
on  the K . P . consols i3 derived. One o f  these is from  
the branch line bonds p ledged  fo r  the consols. A t 
present the branch lines are earning bu t little , the trust 
investm ents in  1893 a ffording on ly  $10,981. In  the 
year 1892, on  the other h and , these investm ents yielded 
$184,260, but this m ust be considered exceptional, 
in clu d in g  overdue coupons o f  previous y e a rs ; for, as 
already said, the branch lines are prin cipa lly  valuable 
as feeders. T h e ir  earnings are g iven  below  in foot 
note  " A . ”

T h e  other source o f  incom e is the cash received by 
the land departm ent on land sales, paym ent o f  land 
contracts, interest thereon , etc. We have shown above 
that the net business o f  this departm ent has o f  recent 
years been fa llin g  beh in d , bu t nevertheless the cash 
receipts from  sales o f  previous years have been large, 
and should land sales cease entirely the cash receipts 
m ust con tin u e fo r  a considerable tim e. T o  show the 
position  as regards these cash receipts, we subm it the 
fo llow in g  table. In  it  we designate the item s belong
in g  to  the K . P . consols by the letter “ C”  and those 
b e lon g in g  to  the D enver E xtension  m ortgage, upon 
w h ich  the K . P . consols have a second lien, by the 
letter “ D ” . T h e  assets and incom e from  the Denver 
P acific grants are m erged in those o f  the K . P. consol
idated m ortgage, since, as said before, the Denver 
P acific bonds, w ith the exception  o f  on ly $4,000 out
standing, are held alivo under the K . P. consolidated 
m ortgage as fa rth er security  therefor.

following»how* tbceirnlngtof the branch roafin. the deficit 
firea being after parmeot of taxes but not Interest on bonds:

Ores*. 1893. S et, 1893. Net, 1892. ,Vcf.l«01.
Den. A Bonlder Taller.. $26,140 dcf.S9.7ll ilef.*9,693 clef $1,959 
J n tr  a  K.arnejV 138,766 di-f.32.311 drf. 1,858 def.13,947
ia v b n n ift  i.mpirb .. I net, i .u w  nei. i.uuu mu. »
S a tin s*- W ..................  54,703 drf. 9.419 drf. 3,118 drf. 9.648
So tumuli............................. 123.430 net32.857 net.71.492 net.48,236

Total........................... *3tt,039 *18,031 $57,825 $23,692

* f nrlndra rarnlna* of a branch 17 miles la length not covered b ;  
hoods deposited.

* Leased to Lawrence Emporia St 8 . W. at *1,000 per annum.

K A N S A S  P A C IF C  L A N D  G R A N T S , C A S H  R E C E IP T S , E T C .

-Cash held by trus- 1893.
tees Dec. 31, C&D. $34,000

Lands unsold Dec. ?C 738,000
31—A cres.............. ID  2,444,000

Land contracts D e c .) C $2,
31............................ SD 1,

!,300,000 
,280,260

1892. 1891. 1890.
$170,000 $907,000 $1,040,000

728,000 718,000 716,000
2,443,000 2,446,000 2,445,000

: $3,749,665 $4,072,396 $4,419,566

788,081
187,863-

Cash receipts fro rn lp  
land contracts, in- > j-v 
terest thereon,etc.)

219,612
91,616

413,492
127,239

408,173
119,010

Expenses land d e - lp  
partment, oom -^U 
missions, e tc ........ ) u

162,192
24,271

102,882*
138,793

194,406
57,312

Int. on K. P. consols— 
From land sales.. ? 
Int.on investin'ts. S

209,020
10,980

301,970) 
184,260 3 377,100

K.P. consolapaidoff None 750,000 100,000

103,626
159,363

381,300
301,000

* This includes the cash held fox the Denver Extension as well as the 
K. P. consol, mortgase.

T his table shows that even w ith in  a few  years the- 
cash receipts from  the land  grants have afforded large 
sums both  fo r  the paym ent o f  interest and the redem p
tion  o f the principal o f  the consols. In  fa ct all to ld  
no less than $4,739,000 consols have thus far been 
paid and canceled w ith  land  sales. In  the tw o years 
1891 and 1892 there were K . P . consols to  a total o f  
$850,000 paid off, and very large sums were taken from  
the land grant fu n d  to p iv  the consolidated coupons. 
In  1893, also, $209,000 was em ployed in  paying in terest 
but no consols were redeem ed. T he cash in  the h an ds 
o f trustees o f  the D enver E xtension  and K . P . con soli
dated m ortgage by  these and other paym ents was thus 
drawn dow n from  $907,000 Jan. 1, 1892, to $85,000 
Jan. 1, 1894! T h e  cash receipts o f  the K . P . con so li
dated land grant were in 1893 $218,473 and the expen
ses $162,192, so that available cash is n ot fo rth co m in g  
very rapidly. Land contracts to a total o f  about 
$2,300,000 rem ain outstanding, Paym ent o f  these 
contracts, how ever, is not required so lon g  as the interest 
is paid w ith in  a reasonable tim e. C onsequently in  
times like these their redem ption  is not rapid nor d o  
they briug  iu any large sum by way o f interest. O f 
the cash receipts in 1893, am ounting to $218,473, the 
land contracts themselves yielded $135,048 and the 
interest on contracts on ly  $18,309, the latter being 
on ly  about 2 per cen t on  th e  outstanding contracts. 
T h e  farm ers are feelin g  poor and  the com pany deems 
it inexpedient to be too  rigorous in  the en forcem ent o f  
the oontracts w ith them .

T o  sum m arize, it  should  be observed (1 ) that o f  the 
742 m iles from  Kansas C ity to D enver, on ly  393 m iles 
are subject to  tho G overnm ent lien. (2) T h at th e  
bonds are a first lien  on  258 miles o f  branches o f  m ore or  
less value. (3 ) T hat the earnings o f  the principal 
m ortgaged lines were in  the year 1892, th ou gh  
n ot in  1893, sufficient to  pay the entire interest 
and sin k in g  fu n d  charges o f  all the Kansas P acific 
m ortgages, in clu d in g  the consols, and also 2 per cen t 
on the principal and interest o f  the debt to the G overn 
ment. (4 ) T hat the prior interest and sinking fu n d  
charge can be reduced at or before m aturity o f  D enver 
E xtension  bonds five years hence by $549,000. 
(5 ) T h at the land grant p ledged fo r  the bonds is o f  
considerable value, though  tem porarily  the cancella 
tions o f  contracts are exceed in g  the sales. (6 ) T h a t 
w ithin a short period a heavy sum derived from  land 
sales and contracts has been applied to paym ent o f  
principal and interest o f the consols. (7 ) T h at over 
2^ m illions in land contracts rem ain outstanding, and  
when better tim es com e should bring a considerable 
incom e.

On the other hand, the earnings o f  the roads m ort
gaged are, for  the present, very b a d ; the land3 are 
y ie ld in g  bu t l i t t le ; a settlem ent o f  the G overnm ent 
debt is yet to be e ffe c te d ; and, finally, the U n ion
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P acific  is bankrupt, and. i f  it  is to  be reorganized 
w ithout disruption  o f the system , concessions m ust be 
m ade b y  some o f the bondholders. T h e branch line 
bondholders (O regon  S h ort L in e , e tc .) ,  it is rem arked, 
w ould be m ore than lik e ly  to  o b je ct were they the on ly  
ones asked to  scale their interest. I f  U . P . bonds are 
t o  be readjusted, is there n ot danger that the K . P . con 
sols will be am ong those in v itin g  attention  in  this d irec
tion  ? T h is  is what tim id  investors are asking.

T o  this question we should say the consols are 
undoubtedly  under ordinary con d itions strong bonds. 
A t  the present ju n ctu re, how ever, it may very likely 
require action  on the part o f  the trustees to  secure 
and m aintain the rights o f  the bondholders. S ince 
th e  bonds are 6 per cen t not m aturing till 1919, 
i t  w ould  be well w orth  w hile to  waive tem porarily  a 
p o rtio n  o f their interest until the receipts o f  the land 
gran t departm ent, the earnings o f  the railroad and the 
re fu n d in g  o f the prior first m ortgage bonds perm it o f 
their interest being paid in  fu ll. I t  is interesting to 
n o te  that the m ortgage provides that upon  three 
m on th s ’  default in the paym ent o f  interest on  the con 
sols the trustees shall take possession o f  the unsold 
lands and the land contracts fo r  the benefit o f  the 
bondholders, selling the same at th eir d iscretion  and 
app ly in g  the proceeds to interest and prin cipa l o f  tbe 
bonds. U pon  a three-m onths’ default the trustee shall 
also take possession o f the railroad and  operate it , and 
i f  the default be continued  fo r  one year, shall sell it 
under foreclosure. A n  abstract o f  the m ortgage is 
published on a subsequent page.

COTTON ACREAGE, STAND AND CONDITION 
1894.

T h e investigations we have made this year as to the 
co n d it io n  o f the 1894 cotton  crop  on  the 1st o f  June 
a fford  better data fo r  definite conclusions than was the 
case w ith  like investigations w hich  we m ade last spring. 
T h i3  is chiefly due to  the fa ct that in  1893 the reports 
con ta in ed  an elem ent im parting great uncertainty , the 
overflow  o f  the Mississippi and its tributaries in A rkan 
sas, Louisiana and M ississippi rendering it practically  
im possible fo r  any one to draw accurate conclusions from  
th e  data procurable. T h e cu rren t season our advices 
are free  from  any com plica tin g  features o f  that char
acter. T he question o f acreage is also less involved, it 
b e in g  quite evident this year that the add ition  to area 
has been m oderate. Several circum stances, all more or 
less connected w ith  the financial con d ition  o f  the coun 
tr y  and poor returns fo r  the last crop , have been instru
m ental in  brin g in g  about this result. T h e  crop  o f 
1893-94 was not excessive— on the contrary under 
ord inarily  favorable con d ition s  o f  business it  would 
have barely sufficed to  supply con su m ption  require
m ents even after a m aterial redu ction  o f  the w orld ’ s 
previously-existing visible supply. B u t w ith inactive 
business in alm ost all other branches, the dem and for 
co tto n  m anufactures fe ll off and the takings o f  the raw 
m aterial have been m u ch  less than expected . A s a co n 
sequence it  is on ly w ith in  the last few  weeks that the 
ris ib le  supply has shown any decrease from  a year ago.

S lackened dem and fo r  goods naturally led  to  a 
s lacken ing  dem and fo r  the raw m aterial, and that to an 
casin g  off in prices fo r  the latter, w ith the result that’ the 
c r o p  o f 1893-94 has been m arketed at a low er range of 
values than the crop preced in g  it— prices w hich  it  is 
believed in moat cases barely cover the actual cost o f  p ro 
d u ction , and w hich  in  some cases have netted a small

loss. E vidences o f any such revival o f  business in  this 
cou ntry  as would lead to a considerable increase in the 
consum ption  o f cotton  were n ot apparent du rin g  the 
planting season, and are still la ck in g . U n d er the c ir 
cum stances it cou ld  not be expected  that the m ore th rifty  
class am ong the farm ers o f  the Sou th  w ould  be in 
clin ed  to devote m u ch  additional area to  a crop  w hich  
at prevailing quotations returns so little , i f  any, m ore 
than the actual outlay in  p rod u cin g  it ; more especially 
is this true o f  those sections where a d iversification  o f 
crops was practicable. On the other hand that large 
class w hich  always depends upon  the degree o f  liberality 
w ith w hich  advances are m ade and prom ised by their 
factors as the measure o f their p lanting fou n d  no 
encouragem ent to  increase the area the present season ; 
m oney is n ot seeking dou btfu l ventures this year. 
U n der these circum stances on ly a very m oderate increase 
was possible.

CONCLUSION'S.
F rom  the details by  States g iven  on  subsequent 

pages, we sum up our con clu sion s briefly  as fo l lo w s :
First— N otw ithstanding  what we have said above, it 

is always to  be rem em bered that the in clin ation  in  the 
South to increase co tton  p lanting is a fee lin g  w hich  
cannot o ften  be w holly  suppressed, and that the ten 
dency this year was, as in  1893, to  enlarge the area. 
Our suggestions consequently  m ust be understood  as 
m eaning sim ply that this ten den cy  has to  a m aterial 
extent been held  in  ch eck  by  the unsatisfactory returns 
from  the last crop  and the unfavorable financial co n 
ditions w hich  have nrevailed. T hese influences have 
operated w ith greatest fo rce  in  the A tla n tic  States, 
a lthough  fe lt in  alm ost the entire co tton  belt. N orth  
and South  Carolina each have less land  under co tton  
this year than last, and the same is true o f Tennessee. 
In  Georgia, the G u lf States and Arkansas the additions 
have been decided ly  m oderate. Texas alone shows any 
considerable gain , a lthough  the percentages o f  increase 
in  the In d ian  T erritory  and O klahom a are large. I t  
is an o ft -to ld  tale bu t we cannot forbear once m ore re 
ferring  to the difficulties encountered  in  acquainting  
ourselves w ith  the situation  regarding acreage. B e- 
turns from  poin ts closely  ad jacent vary w idely on  this 
po in t, and it is fo r  that reason m ore than any other 
that a considerable add ition  to  the num ber o f  our c o r 
respondents is m ade each year. W e have never cla im ed 
absolute accuracy fo r  these reports, bu t every effort is 
made to get as near to the tru th  as possible. T h e  
changes this year, as we m ake th em  up fo r  each State, 
have been as fo llow s :

St a t e s . Acreage
1893.

Estimated for  1894.

Increase. Decrease.
Acres.
1894.

North Carolina.............. 1,002,885
2,023,840
3,313,790

240,300
2,775,580
2,806,650
1,112,820
4,142,880
1,415,220

683,550
183,870

5 percent. 
2 percent

952,741
1,983,363
3,346,928

247,509
2,858,847
2,862,783
1,123,948
4,474,310
1,429,372

628,866
198,580

1  per cent. 
3 per cent. 
3 per cent.
2 per cent. 
1 per cent. 
8 per cent. 
1 per cent.

8 percent.
Other States & Terr.*.. 

Total ........  ............
8 per cent.

2-06 per ct. 20,107,247
* The area of cotton in the Indian Territory and Oklahoma has been 

added to this year, and there has been a slight increase in Virginia, etc. 
We judge, therefore, that there has been an increase in other States 
and Territories o f about 8 per cent.

T his shows a net increase over 1893 o f  2 -06 per cent, 
m aking the total 20 ,107,247 acres in  1894 against 
19,701,385 acres in  1893. W e add the acreage fo r  pre-
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vious years for comparison, giv ing  at the foot of the 
table not only the acreage bat the total crop for each 
year, with the percentage of increased production over 
previous year and the product per acre. Of course the 
figures of acreage for 188 -' 90 in the table are from the 
Census report; those for other years are our own com
pilation. In passing, we would state that our total for 
the Census year was 20,309,480 acres, a difference of 
only 138,584 acres from an actual house-to-house can
vass, or a variation of only seven-tenths of one per cent 
in ten years.

COTTON ACKBAOE FO E  THE TEAK S NAM ED— (OO0S O m itte d ) .

Statu. 1893-91 1892-93 l891-92!l88(M )l 1889-90'1888-89
North Carolina......... 1,003 899 1,124 1,147 1,147 1,136
South Carolina......... 2,024 1.807 2,008 2,028 1,988 1,988
G eorg ia ...___. . . . . . . 3,314 3,097 3,366 3,430 3,346 3,449
F lorida...................... 240 178 222 229 227 223
Alabama.................... 2,775 2,594 2,760 2,845 2,762 2,708
Mississippi................ 2,807 2,673 2,937 2,997 2,882 2,798
Louisiana,... . . .  . . . 1,113 1,091 1,233 1,296 1,271 1,246
T exas....................... . 4,143 3,836 4,506 4,251 3,933 3,676
Arkansas..... ........... 1,415 1,374 1,718 1,718 1,701 1,668
Tennessee................. 083 651 723 745 745 723
AH others....... ......... . 184 162 191 174 171 166

Total acreage— 19,701 18,362 20,838 20,910 20,173 19,781
Total production___ 7,450 6,717 9,039 8,656 7,314 6,935
Increase in acreatte.. 7*20 p.c •11-88P *0 35 pc 3-65 p.cj l-98p.c t-82 p.e
Inert* la |»rod*tion.. 10-01 p. *25-69 p 4-42 p.o 17 05pe 5*46 pc *1-18 pc
Product per acre.lh*. 173 203 194 169 163

* Decrease.
Second—As to the maturity, cultivation and condition 

of the plant, the results reached are as follows:
(1) .1.' to maturity— This crop in its start may be 

designated as nearly up to the average. It is certainly 
more advanced as a whole than that of last year. One 
fact worthy of remembrance is that after growth had 
really begun the weather was unusually satisfactory in 
most sections up to the close of the third week of May 
when a decided drop in temperature checked growth 
for nearly a fortnight over a large portion of the cotton 
belt. This adverse influence ha? only just now disap
peared, so it is too soon to know its effects. It is, how
ever, a matter of doubt whether any considerable 
permanent Injury has been done. In point of maturity 
Texas and the Gulf States are of course best situated.

(2) Cultivation has been timely and thorough, and 
it is probable that there has rarely been a season when 
grass and weeds have given so little trouble. This i3 
of course due to the fact that the rainfall has really 
nowhere been so excessive as to materially interfere 
with out-door work. The almost universal report is 
that fields are clean and free from foreign vegetation. 
It is on account of this fine state of cultivation that 
less stress has been laid upon the cold wave of May 19.

(3) Condition of the plant, therefore, is now, taken 
aa a whole, quite promising— much better than either 
last year or the year before at this date. This is par
ticularly true of Texas and Mississippi. If we were to 
pick out any States aa those of least promise we should 
take Tennessee, the Carolines and Georgia; but even in 
tho?e States the outlook would appear to be better than 
in 1893. Consequently the start no doubt affords an 
assurance of a strong, well-rooted plant, capa le of sur
viving and doing well under more unfavorable future 
conditions than last year's plant gave the promise of at 
this time.

V irginia.—Planting began about the 35th of April and was 
completed by the tilth of May. In other word? the season did 
not differ materially from an average year. Seed germi
nated promptly in some sections, but in others there was 
'Idav, owing to drought. In the main the weather has 
been favorable since growth began: lack of moisture was 
complained of at times and cold nights also, more especially

since the close of the third week of May, both of which condi
tions have in some measure served to retard development. The- 
fact that seed did not in all cases come up promptly is respon
sible for the replanting that has been required—a very limited 
amount, however. Stands range from good to poor, the aver
age being about fairly good. A creage—The cotton acreage o f 
Virginia is so small comparatively that the increase or decrease- 
from year to year has no appreciable effect on the aggregate 
area of the country. This year tobacco seems to have given 
place to cotton in some districts, and altogether the staple 
appears to have gained in area to the extent of about 7 per 
cent. Fertilizers—Both commercial and home-made fertilizers 
have been more freely used.

N o r t h  Ca r o l in a .—The planting season in North Carolina 
was uneventful. It began in some sections about the close 
of the first week in April, became general the 20th of the 
month, and, meeting with no special hindrance, was completed 
in most districts by the end of the second week in May. Low 
temperature and dry weather tended to check development 
to some extent during a part of April, but as a rule seed ■ 
germinated well. In fact, with but one exception, our reports 
on this point are very satisfactory, a few correspondents 
stating that seed came up unusually well. The conditions- 
continued almost uniformly favorable after growth began 
over the greater part of the State up to the 19th of May, when 
the temperature dropped considerably and ranged below the 
normal for the remainder of the month. A  few sections- 
suffered from drought, but latterly in cases where moisture 
was beginning to be much needed there has been a satisfactory- 
rainfall. Replanting has been necessary only to a very- 
limited extent, jnd that on account of seed failing to come up 
through lack of moisture. Stanch range from very good to 
fair. Over those sections where drought was most severely 
felt in April and early May the stand is not up to the average, 
and elsewhere in a few cases cold weather has done some- 
injury, but after a careful analysis of all our returns we reach; 
the conclusion that- for the whole State they average good. 
Furthermore, the conditions, according to telegraphic advices, 
since the beginning of June have been a little better. 
Fields are generally well cultivated, but since the recent rains 
grass has become troublesome in a few sections. A creage—  
Locality has had much to do with such changes in area as 
have been made this season. Some correspondents state that 
land heretofore devoted to tobacco has been put into cotton, 
while others report that cotton has given place to other crops. 
Altogether the acreage under the staple shows i moderate- 
decrease—say 5 per cent. Fertilizers of the commercial sort® 
have received less attention, and there has been only a slight 
increase in the use of home-made varieties.

So u t h  C a r o l in a — Farm work proceeded without particu
lar hindrance during the early spring, and as a result planting 
operations began at about the usual time—the 15th to the 30th 
of March, according to locality—and were completed during 
the last week of March. First-planted seed germinated rather 
poorly in a number of sections, on account of the low temper
ature in April, and what may be called middle plantings did 
not do well in a few districts, in consequence of lack of moist
ure: but late-planted seed came up generally very well. From 
the Sea Island districts we have complaints of low tempera
ture and lack of moisture in April, but from other points in 
the State our advices indicate that the conditions were favor
able up to the cold snap which set in about May 19. It does 
not seem, however, so far as can be determined at present,, 
that any material damage to the plant resulted from the lower 
temperature ; no doubt development, which had been very- 
satisfactory in May up to that date, was suddenly checked. 
The cold continued for about a fortnight—up to June 2 ; within 
that time at some points the thermometer registered as low as- 
40 degrees, and light frost occurred. Recently the weather has- 
been a little more favorable, but nights have been cool and rain, 
is desired over a considerable section. As a result of the low 
temperature mainly, a small amount of replanting has been 
made necessary. Stands—Notwithstanding the cheek to de
velopment referred to above, stands average very good for the 
State. They are excellent in some sections, comparatively 
poor over small areas only, and generally above the average 
for this season of the year. Fields are as clean as usual and 
well cultivated. A creage—We fail to find in our returns from 
this State any disposition towards an increase in the cotton 
area. In fact the tendency appears to have been to make no
change. The difference, however, from last year is not mate—
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rial—not over 2 per cent less. Fertilizers —The sales of tags 
by the State indicate that there has been a slight decrease in 
the takings of commercial fertilizers. On the other hand 
home-made manures have received more attention.

G e o r g ia .— Our correspondents agree in stating that the 
planting season this year was an average one. Work was not 
begun in some sections at as early a date as in 1893, but it 
was being actively prosecuted over almost the whole State 
before the close of the first week of April, and was finished 
between the first and tenth of May. The start was, according 
to all accounts, quite satisfactory, some say excellent, seed 
germinating very well. The crop looked unusually strong 
and vigorous up to the 19th of May. Rains had been 
abundant in most localities and the temperature high. The 
severe cold of the 19th and 20th of May worked a consider
able change. The plant took on a withered appearance, and 
while killed in only a few instances seemed to have lost 
vitality. It is evident from our returns that with but limited 
exceptions the weather was about all that could be desired, 
and that cotton had been doing exceptionally well prior to 
the cold wave. Under these circumstances it is the general 
presumption that the low temperature, aside from checking 
development temporarily, has done no important damage. 
With the beginning of the current week an improvement in the 
conditions of weather set in, but our latest telegraphic reports 
furnish evidence that in some cases rain and higher tem
perature are needed. No necessity for replanting was apparent 
■up to the occurrence of the cold spell referred to above, but 
as a result of that condition a moderate amount of re-seeding 
will be necessary. Stands ranged from excellent to fairly good 
until the cold weather set in, when this splendid outlook was 
somewhat impaired. It is early yet to determine the extent 
o f the harm done, but it is reasonable to assume that the 
stands average fairly good even now. Acreage—The finan
cial returns from the last crop have been an influence in 
determining this year’s area. As in many instances they 
were not at all satisfactory, and as money has not been easy 
to obtain for planting purposes, the disposition to increased 
acreage has been pretty thoroughly checked. Our advices 
indicate that the additions have been mainly in North Georgia 
and small at that, the average increase for the whole State 
being not over 1 per cent. Fertilizers—A. slight decrease in 
the use of commercial fertilizers has been more than made 
good by the greater attention paid to home-made composts.

F l o r id a .—Planting began at about the usual time, and con
siderable of the work had been accomplished before the close 
o f March. Seeding, however, was not so rapid as usual in 
April, and as a result was not completed until after the close 
o f the month, or fully a week later than in 1893. Our infor
mation with regard to germination is somewhat contradic
tory, but its general purport is that seed came up well. This 
is particularly true of the Sea Island sections of the State. In 
Northern Florida some of the early plantings after germinat
ing satisfactorily were killed by frost, and low temperature 
has adversely affected late-planted seed, making it come up 
irregularly. Advices from points where long staple cotton is 
grown denote that the conditions since growth began have been 
about all that could be desired, but in upland districts cold and 
dry weather is to some extent complained of. More than the 
usual amount of replanting has been required, this result 
being brought about by frost, cut-worms and other insects. 
Telegraphic reports supplemental to our mail advices indicate 
that at the present time the crop is not doing well on uplands 
on account of lack of moisture. In the Sea Island sections, 
however, the condition is more favorable. Stands are good 
as a rule, aod fields are with but few exceptions well culti
vated. Acreage has been increased moderately in the Sea 
Island districts, and a small addition has been made to the 
area devoted to short staple cotton. Taking the State as a 
whole we estimate the gain to be about 3 per cent. Fertilizers 
are used to only a limited extent, and there appears to be no 
especial disposition to increase the takings of commercial 
varieties. Home-made manures have, however, received a 
little more attention.

A l a b a m a .—As in the States heretofore reviewed, the early 
season was quite favorable, for although planting did not be
gin generally until after the first of April it was completed as 
a rule by the end of the first week of May, or not more than 
four or five days later than in 1893. With but rare exceptions 
our correspondents report that the seed came up well but 
sprouting was delayed in some instances by low temperature

and lack of moisture. The weather conditions became very 
satisfactory with the opening of May and the plant made rapid 
progress in development. The same cause which served to 
check growth in the Atlantic States also operated in a like di
rection here. We refer to the decided drop in temperature 
that occurred toward the close of the third week in May. The 
cold period lasted for over a week, during which time the plant 
as a rule made no apparent progress. More satisfactory con
ditions then set in and under the influence of warmer air and 
needed showers a favorable change in the appearance of cot
ton is noticeable. The prospect now is certainly very en
couraging and with no serious further set-back a large yield 
is expected. Stands are certainly good ; on that point our 
advices very well agree. In one or two districts it is stated 
that they are not so good as in 1893, but for the State as a 
whole they are undoubtedly better than in any year since 
1890. Moreover fields are more thoroughly cultivated than is 
usual at this season of the year, as farmers have had plenty of 
opportunity for work, owing to the comparatively light rain
fall in May. A creage—Our returns point to some changes in 
the area planted, but they have not been important and do 
not warrant an addition of more than 3 per cent to the total 
acreage. Fertilizers—Sales of tags by the State indicate a 
falling off in the takings of commercial sorts. Home-made 
manures are becoming more widely used.

M is s is s ip p i.—Conditions have been generally favorable in 
Mississippi this spring, more so than in any year since 
1889. It will be remembered that last year some of the richest 
ootton land in the State was overflowed, not, however, 
any considerable area, as the inundation was confined mainly 
to plantations outside the levees and in Warren and Sharkey 
counties. In 1892 the area affected in like manner was small, 
and the same is true of 1891. But in 1890 there was a 
considerable overflow. This year, however, this adverse 
influence has not been felt. It is to be said, nevertheless, that 
planting was not commenced as early as in an average year, 
owing to rather low temperature in early March, but it was 
in full swing by the first of April and finished generally 
between April 20 and May 5. At no time within the past 
decade have our replies on the subject of germination been so 
satisfactory as in the current year. Some correspondents in 
Central Mississippi state that seed came up exceedingly well— 
never better. Elsewhere seed germinated well to very well, 
the only unfavorable report being from a district in the 
Western portion of the State where late plantings are said to 
have come up poorly on account of drought, but are now up 
to an average. Replanting has been necessary to a very 
slight extent. Stands—At the close of May stands ranged 
from excellent to fair, averaging very good. The conditions 
of weather were on the whole quite satisfactory up to about 
the 19th of May, when the sudden drop in temperature tended 
to stop growth; lack of moisture was also complained of. 
Since the 1st of June, so far as we have heard, there has been 
a change for the better, and now the plant is doing well. 
Fields are clear of weeds and grass. To sum up the situation 
in a few words we should say that the season thus far has 
been favorable and that the present prospect in Mississippi is 
the best in a number of years, foreshadowing a very satisfac
tory yield. A creage— A  conservative tendency is noticeable 
in the matter of area. Our reports do not warrant an addi
tion of more than 2 per cent. Fertilizers are not used at all 
in many districts of the State, but where they are used an 
increase in both commercial and home-made varieties is 
shown.

L o u is ia n a .—In 1892 there was an extensive inundation of 
cotton land in this State, and the same was true, only over a 
much smaller area, in 1893. Planting was consequently de
layed. This year there was practically no land submerged, 
although a slight overflow occurred in the vicinity of Shreve
port, On the whole, planting did not begin this year as early 
as a year ago because of cold weather, the start being from a 
week to ten days later, and the finish was somewhat behind 
an average year. The seed came up well, though slowly, in 
instances on account of lack of moisture and low temperature 
at night. In fact, in some sections of Louisiana there was an 
entire absence of rainfall for fully a month—from April 24 to 
May 23. It-is to be stated, though, that this condition has not 
been at all general, in most sections there having been suffi
cient moisture to keep the plant in a healthy state. The cold 
wave of May 19th to 23d was not appreciably felt here. Re
planting seems to have been almost wholly confined to terri-



Jcne 9, 1894.1 THE CHRONICLE. 971
tory along ihe Red River, and that inconsiderable. Stands 
are reported as good to fairly good, and absence of heavy rain 
has enabled farmers to maintain a high state of cultiva
tion. At the present writing the outlook in Louisiana is quite 
satisfactory and the plant is doing well. Acreage—Our re
turns indicate that while in some districts the area has been 
added to, in others it has been decreased. There has, how 
ever, been a net gain of about 1 per cent. Fertilizers are 
but little used, and the takings of commercial sorts have fallen 
off appreciably this season.

Arkansas.—This State, in common with Louisiana and 
Mississippi, suffered from overflow last season, but, as stated at 
the time, the inundation was more serious in Arkansas than 
elsewhere. The present year, however, the Mississippi has 
kept within its banks, and there has been no lands submerged 
by the other water-ways which traverse the State. The situa
tion is therefore in this respect distinctly favorable. Planting 
began in some sections a little in advance of 1893, but prog
ress was generally rather alow in consequence of cool weather, 
and seeding was not finally completed as early as in an aver
age year. Over limited area3 in Southwest Arkansas a por
tion of the April plantings is stated to have germinated 
poorly. On the whole, however, seed came up well to very 
well. The weather during a portion of April is claimed to 
have been rather unfavorable, but in May the conditions both 
as regards temperature and rainfall were very favorable, ac
cording to all our correspondents, up to the occurrence of the 
cold wave of May 19th. It does not appear that the plant was 
materially injured by the period of low temperature, which 
continued fully two weeks, but naturally development was 
arrested. Latest advices indicate that warmer weather is 
now prevailing and that with sufficient moisture growth 
promises to be rapid. Too much rain at times in April and 
lack of it lster on are responsible for a moderate amount of 
replanting. Stands are good, and notwithstanding the cold 
period the plant looks very healthy and strong almost every
where. Some of the latest-planted seed had not been 
thoroughly chopped out at the close of May, but work was 
rapidly progressing. Elsewhere fields were in excellent con
dition. Acreage—Host of our returns from the older sections 
of the State point to a decrease in cotton area, but in new 
districts there has been some increase. The weight of evi
dence, however, does not warrant an addition of more thin 1 
per cent. Fertilizers play no important part in the agricul
ture of the Htate.

Tennessee.—The planting season in Tennessee this year 
was about on a par with that of 1893, for while in some in
stances the start may have been a week earlier the finish dif
fered but slightly, if at all. In general the seed germinated 
well (a few say very well) but good progress in development 
was checked a little at times by somewhat low temperature at 
nigbt. In the main, nowever, the weather conditions were 
quite favorable to the plant until about the close of the third 
week of May. In fact, replies from points in the Southwestern 
portion of the State denote that they could not have been bet
ter up to that lime. On account of its more northerly position 
Tennessee seems to have felt more severely than most other 
sections the effects of the recent cold snap and the condition 
of the plant deteriorated to some extent. Wanner weather 
set in about the 1st of June, and since then some improve
ment has been noticed. A small amount of seed failed to 
come up and was replanted. Stands—In many districts an 
excellent stand was secured but the same cause which checked 
growth—low temperature—operated to impair stands, so that 
at the close of May they were only fairly good, A favorable 
feature, and one likely to aid the plant, is that fields are on 
the whole very well cultivated. Acreage in some sections has 
been increased but generally the tendency has been to reduce 
the area of cotton territory. The net result, as we make it out, 
la a less of 8 per cent. Fertilizers receive but little attention 
here.

Texas.—Farmers were a little later than in an average year 
in some portions of Texas in preparing their land, and to 
that extent the putting-in of seed was delayed. But planting 
began in the earlier sections shortly after the middle of 
March and elsewhere from the 1st to the 10th of April. Rapid 
progress was made after work was actively in operation, and 
the ftoish was, in general, slightly in advance of 1893, or say 
about May 20th. Our correspondents’ reports on germination 
are more ratisfactory than foranumberof years past, all their 
returns indicating that the seed came up well. Furthermore

the weather since growth began and up to the 19th o f 
May was apparently about all that could be desired. Of 
course we do not mean by this that the conditions were per
fect. On the oontrary there have been times when it seemed 
that in some districts the plant would suffer unless moisture 
came speedily. But before there had been any deterioration' 
the needed rain fell. The period of low temperature referred 
to in the review of preceding States operated here to check 
development to an extent, still it is not claimed that any 
damage resulted. In the closing week of May the conditions 
reported were almost uniformly favorable and have so 
continued up to date. The present outlook affords a promise 
in Texas, with an average season from now on, of a very full 
yield. Stands are reported good everywhere and fields are 
better cultivated than usual at this date. Acreage—Under 
normal conditions the natural tendency in this State is toward 
a large addition to the area under cotton. New land is con
stantly being brought under cultivation, and other things 
being equal the staple is bound to secure a considerable por
tion of it. On the other hand it is evident that many planters 
who through force of circumstances were led to put in other 
crops in 1892 have seen the wisdom of the act. Th • fact 
becomes apparent when we state that, including virgin soil, 
the increase in acreage this season, although quite important, 
is no more than sufficient to bring the total area up to about 
what it was in 1891. We estimate the gain at 8 per cent, 
Ftrtilizers receive very little attention.

I n d i a n  T e r r i t o r y  a n d  O k l a h o m a .—The planting season 
in the Indian Territory and Oklahoma was less prolonged 
than in 1893. Work was not begun quite so early, as but 
little seed was put into the ground until after the middle of 
April. But progress was rapid and the close was about the 
middle of May, or nearly a week earlier than last year. Ger
mination was very satisfactory, according to all of our reports, 
and the weather since growth began has been generally favor
able. There have been times when the temperature ranged 
rather low and closly approached the frost line, but no dam
age from tlii9 cause is referred to in our replies. In fact a few  
correspondents state that the weather could not have been 
better. Practically no replanting has been done. Stands.—  
With conditions as above disclosed good stands are the natural 
sequence, and they have been secured. Furthermore, culti
vation has been very thorough. Acreage.— The tendency to  
increase the amount of land under cotton seems to have been 
quite marked in both territories this year. More so in Okla
homa than in the Indian Territory. In the former an addi
tion of 20 per cent to the present area appears tf be warranted 
by the information at hand, and ia the other an increase of 
about 10 per cent is indicated. Fertilizers are so little used aa 
to cut no figure.

Condition  of  N a tio n a l  B a n k s  in  D es Mo ines.— Mr. James 
H. Eckels, Comptroller of the Currency, has furnished us 
this week an abstractor the condition of the national banks 
in Des Moines at the close of business on Friday, May 4. From 
it and from previous reports we have prepared the follow 
ing, which covers the results for May 4 and February 28, 1894, 
and for purposes of comparison the figures for last year (May
4) are given :

DES M OINES.
Number............................................. ..............

H  fsource* —
Lo*ns and discount*. Including overdrafts
Stocks, bonds A c.............................................
Due from reaerve agents.............................
Due from baoks&nd bankers.......................
Banking house, fam lture and fixtures —  
Other real estate and mortgages owned...
Gold coin and certificates............................
811 ver coin and certificates — ...................
legal tender aotes and certs, o f deposit..
Iillls o f  other banks.......................................
Kxchanaes for Clearing House...................
Premiums on U. 8. bonds..............................
Other resources..............................................

Total...........................................................
LAnbilUlt*—

Capital stock paid In.................. ...................
Surp. A undiv. profits, less exp. A taxes —
Circulation outstanding...............................
Dividends unpaid...........................................
Individual deposits........................................
Other deposits................................................
Due to banks and bankers............................
Other liabilities..............................................

Total.

Jin vi, 
lbw4.

Feb. 28. 
lo94.

May
1893.

4 4 4
12,140.244

56U79
5*0,774
397,192
116,813
109,360
44,940

287.23780.600
64,895
14.510
25,395

$1,991,661 
472,636 
458,19i 
260.523 
125.246 
Ii5,9>4 

49,190 
32.760 

101.8 4 
30,082 
54,12* 
14.500 
19,9.11

$2,765,733 
343,444 
221.143 
177,706 
125,236 
111,877 
175, if 10 
50,177 

100.953 
45,655 
70,380 
9,750 

17,517
24,567,371 $3,796,216 $4,214,790

$SOO.OOO 
843,245 
196.3? 0 

1,255 
1,376,972

$*00,000 
349.267 
20*',650 

1,290 
1,140,304

$700,000
459.510
131,900

4,194
1,023,380

1,849,569 l,k09.7O5
35.0U0

1,235,797
60,000

$4,567,371 $3,790,210 $1,214,7 90

Clearings hr Telegraph — Sales of Stocks Burls ^  
—Stock Exchange Clearing fiduve Trans ac lions.—Th© 
subj >in* d statement ooveriag the clearings for the cur
rent week usually app?ars on the first page of the Chron-
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l b , but on account of the length of the other tables 
s crowded out once a month. The figures are received 

by telegraph from the leading cities. It will be observed 
that as compared with the corresponding week of 1893 
there is a decrease in the aggregate of 21-5 per cent. 
So far as the individual citie3 are concerned New York exhib
its a falling off of 26-3 per cent and the losses at other 
points are, Boston 15 per cent, Philadelphia 23 per cent, 
Chicago 12'3 per cent, New Orleans 16-6 per cent, St. Louis 
14-2 per cent and Baltimore 10'8 per cent.

C l e a r in g s . 
'Returns by Telegraph.

Week Ending J u n e  9.

1894. 1803. Per Cent.

- 1 5 0
- 2 3 0
-10*8
-12*3
-1 4 *2
-1 6 *6

.USew  Y o rk ..................................... $304,364,970
63,090,860

6,224,558
11,374,428
72,132,346
18,340,909

5,906,394

$494,514,085 
74,200 684 
58,783,833 
12,746,970 
82,278,628 
21,375,590 

7,080.659
fit . L o u is ......................... ...
H ew  O r le a n s ...............................

S even  c it ie s , 5 d a y s -------
O U ier c it ie s , 5 d a y s . .—. . . . . . .

T ota l all c ities , 5 d a y s . . . .  
A l l  c ities , 1 d a y ..........................

T ota l a ll c it ie s  fo r  w e e k ..

$680,434,471
115,174,819

$750,930,449
144,923,462

-22*7
-20*5

$095,609,290
140,094,487

$595,853,911
170,564,793

-22*4
-17*3

$836,603,777 $1,066,418,704 -21*5

Another table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the five 
months of the current year are, however, given below and for 
purposes of comparison the figures for 1893 are also printed.

-Five M onths, 1894. F iv e  M onths, 1893.

Description. Par Value 
or Quantity

Actual
Value.

Average
Price.

Par Value 
or Quantity

Actual
Value.

Aver <j 
Pries

Btookiv ai8
R R . bonds., 
■okrv’t  bonds 
State bonds. 
Bank stocks

21.281,831
$2082153320
$152,6*51,400

$1,860,900
$5,290,400

$274,360

j 1269009092 
$111,662,073 

$2,352,882 
$2,241,722 

$448,400

61*6 { 
74*3 

126*4 
42*3 

163*4

43,352,698
$8777,986,475
$282,684,950

$788,450
$1,389,050

$472,240

\ 2318822087 
$216,916,415 

$920,411 
$897,977 
$751,039

61-4
76-7

110-7
64*8

159-0
T o t a l . . .  

P e t ’ l’m .bbls 
-Ootton..bIs. 
G rain , bush.

$2242246380
372,000

14,826,900
588,362,715

$1,385714159
$306,327

$572,156,681
$360,520,897

61*8
82%c.
$38-59
613-lOc

$4083,318,165
10,012,000
13,794,000

920,322,937

$2,538107929
$5,870,105

$498,002,235
$791,224,706

62*5
58 7-lOc 
$36-10 
84 l-3 c .

^ o ta l  value $2,3186980641 $3,833210975

The transactions of the Stock Exchange Clearing-House 
from May 28, down to and including Friday, June 8, also the 
aggregates for January to May, inclusive, in 1894 and 1893 
are given in tabular form below.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

-Shares, both sides.
Cleared.

Month—
J a n . ,  1893. 28,544,500 
•yeb., 1893 . 25,108,1)00 
Mar., 1898. 24,591,100 
-Apr.. 1893. 20,802,500 
-May, 1683. 28,209,500 

.5  m o s ....  127,256.500

-------Balances, one side.------- . Sheets
Total Value. Shares. Value Shares. Cash. Clear’d
2.064.709.000
1.744.400.000 
1,090,000,000
1.421.300.000
1.788.900.000
8.059.809.000

5  an., 1894. 18,363,000 1,088.600,000 
-Feb., 1894. 12,847,600 7M ,800,000
Alar., 1894. 
-A pr-1894. 
-May, 1891. 
-fc* m os ....

16,912,900 1.076.441,000 
14,7 28.000 868,700,000
19,140,800 1,250,300,000 
81,992,300 5,018,841,000

•— Shares, both sides.—, 
•Cleared. Total Value.

3,000,000
2.687.900 
2,703,800
2.311.300 
2,869,500 

13,472,500
1,354,000
1,036,400
1.452.100
1.384.300
1.551.100
6.776.900

210.700.000 3,300,500
172.701.000 3,529,000
167.900.000 3,784,100
158.300.000 2.331,000
161.110.000 4,870,100
865.711.000 17,814,700

6,889
6,151
7,080
6,005
7,200

33,27*
8,830
5,698
6,581
6,401

69.100.000 2,041,000
56.200.000 1,396,900
81.800.000 1,928,700
77.200.000 1,418,900
91.700.000 1,938,500 

376,000,000 8,724,000 32,108

<------ Balances, one side.-------- , Sheets,
Shares. Value Shares. Cash. Clear’d.

M ay 28.-1,473,000 99,900,000 104,600 6,400,000 14<L400 331
■ “  29 .. 608,800 39,200,000 50,800 3,100,000 61,200 302
a "  3 0 .........................................................H O L I D A Y ...................................................

3 1 . .  5 7 2 ,8 0 0  3 7 ,6 0 0 ,0 0 0  5 3 ,9 0 0  3 ,1 0 0 ,0 0 0  5 7 ,7 0 0  28 3
J u n e  1 . .  4 0 7 ,8 0 0  2 5 ,3 0 0 ,0 0 0  3 8 ,3 0 0  2 ,1 0 0 ,0 0 0  3 7 ,3 0 0  2 6 6

T ot. wk. .3,062,400 202,000,000 
Wklaatyr3,571,600 199,400,000 
June 4 .. 776,100 53,100,000

“  5 ,. 751,200 49,500,000
“  6 .. 675,600 51,500,000

“  7 ..  781,700 55,600,000
“  8 ..  738,800 48,600,000

247,600 14,700,000 290,600 
309,700 15,500,000 419,300 

61,300 2,500,000 109,000
58,700 3,600,000 75,900
51,800 3,700,000 77,700
66,000 4,300,000 89,900
60,500 4,100,000 76,100

- Tot. w k ..3,723,400 257,700,000 
' Wklastyr3,955,200 243,900,000

310.300 18,200,000 342,200 1,498
366.300 19,400,000 323,300 1,464

DEBT STATEMENT MAY 31, 1894 .
T he fo llow in g  is the official statem ent o f  the U n ited  

States p u b lic  debt and o f the cash in  the T reasury at 
the close o f  business M ay 31, 1894:

IN T E R E S T -B E A R IN G  D E B T .

Title of Loan.

4̂ 3, F ’n ’d Loan. 1891 
< Continued at 2 p. c. 

48, F’ded L oa n .. 1907 
*8. R ef’d ’g  Certified. 
5s, Loan o f  1904........

Aggregate ex c l ’d ’g 
___ B’ds to  Pac. R R .

Int’r’t
Pay’le

Q.-M .
Q .-J .
Q .-J .
Q .-F .

Amount
Issued.

Amount Outstanding.

Registered. Coupon.
- I -

$250,000,000 $25,364,500 
740,879,600 489,429,150! $70,192,100
40,012,750 ............  .......
50,000,000 23,002,400 20,037,000

Total.

$25,304,500
559,618,250

59,090
50,000,000

1,080,892,350 537,853,0501 97,129,700 635,041,840

DEBT ON W H IC H  IN T E R E 8T  H A S CE A8E D  8IN CB M A T U R IT Y .

Funded Loan o f  1891. m atured Septem ber 2,1891.. $55S,80u°6o $550 3501()0
o ld  debt m atured at various dates prior to  Jan u

ary 1 ,1861, and other item s o f  debt m atured at
various dates subsequent to  January 1,1801........  1,303,230 20 1,308,040 20

A b ro g a te  o f  debt on  w hich interest has ceased
s nee m aturity...................  ............................................. $1,802,080 20 $1,853,390 20

D E B T B E A R IN G  NO IN T E R E ST
Legal-tender n otes............................................................. .............................$346,031,016 00
Old dem and n o te s .......................................................................................... . 55 H47 50
National Bank notes : ’

Redem ption account............................................................................  26 381,809 00
Fractional cu rren cy .............................................................$15,273,791 42
Less am ount estim ated as lost or d estroyed ............  8,375.934 00

------------------- — 6,897357 42
Aggregate o f  debt bearing no in terest............................................$380,016,329 92

CERTIFICATES A N D  NOTES ISSUED ON D EPO SITS OF COIN A N D  
L E G A L -T E N D E R  NOTES A N D  PU RC H ASE S OF S IL V E R  B U LL IO N .

Classification of Certificates and Notes. In the 
Treasury.

In
Circulation

Amount
Issued.

Gold certificates....................................................
Silver certificates.................................................
Certificates o f  D ep osit .......................................
Treasury notes o f  1890.......................................

$41,650
0,702,515

120,000
12.005,052

$09,374,549
329.939,959

59,250,000
140,074,090

$09,416,199
339,602,504

59,370,000
152,079,742

Aggregate o f  certificates............................ $22,469,247 $598*59,198 $021,128,446

R E C A P IT U L A T IO N .

Classification of Debt. May 31, 
1894.

April 30, 
1894.

Increase or 
Decrease.

$
635,041,840 00 

1,858,390 20 
380,016,329 92

$
635,041,380 00 

1,882,030 26 
380,653,509 42

$
I. 460 00 

D. 3,040 00 
D .037,280 50

Debt on w hich int. has ce a se d ..

Aggregate o f  interest and non
interest bearing d e b t ...............

Certificate and n otes offset by 
an equal am ount o f  oash in

1,010,916,500 IS 

021,128,445 00

1,017,550,979 08 

019,989,795 00

D.040,419 50 

L  1,138,050 00
Aggregate o f  debt, including 

certificates and n o tes ................ 1,638,045.005 18 1.037.546.774 68 1 .498,230 50

CASH IN THE TREASURY.
Gild—Coin................................................................... $100,000,110 40

Bars................................................................. 48,067,706 18-$148,007,818 58
8llver—Dollars............................................................  367,380,338 00

Subsidiary coin.......................................................  17,582,973 42
Bars............................................................. .. . . 127,231.343 4 0 - 512,194,954 91

Paper—Legal tender notes (old issue),-...........  76,090,927 00
Treasury notes of 1890........................   12,605,052 00
Gold certificates...................................................... 41,650 00
Silver certificates....................................................  9,702,545 00
Currency certificates.............................................  120,0 0 00
National bank notes.............................................. 7,520,993 34— 100,081,172 64

Other—Bonds, interest and coupons paid, await
ing reimbursement................................................. 203,394 87

Minor coin and fractional currency...................  1,251,831 31
Deposits in nat’l bank depositaries— gen’l acc’t.. 11,930,312 83
Disbursing officers’ balances................................  3,553,781 93 — 10,939,320 94

Aggregate........ ........ .........................................  $783,283,204 77
DEMAND LIABILITIES.

Gold certificates........................................................  $09,410.199 00
■Silver certificates.......................................................  33»,662,504 00
Certificates of. deposit act June 8, 1872................  59,370,000 00
Treasury notes of 1»90.............................................  152.079J42 00— $021,128,445 00
Fund for redemp. of uncurrent nat’l bank notes 7,175,234 22
Outstanding checks and drafts..............................  5,045,2~*7 84
Disbursing officers’ balances................................... 28,649.093 64
Agency accounts, & c ...............................................  2,880,856 22— 44,300,483 92
Gold reserve.................................... $78,693,267 00
Net cash balance.............................  89,101,003 85.............................  117,854.336 85

Aggregate............................................................................. ..............$783,283,204 77
Cash balance In the Treasury April 30, 1894...................................... $125,607,785 93
Cash balance in the Treasury May 31, 1894........................................ H7 854,335 85
D ecrease during the m on th .......................................................................  $7,243,450 08

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington &" 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
'Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
.National Lead common, PhiladelDhia & Reading, Union Pa- 
■ cific and Western Union.

BONDS ISSU ED  IN  A ID  OP PA C IF IC  R A IL R O A D S .

Name 
of Railway.

Principal
Out

standing.

Interest 
accrued 
and not 

yet paid.

Interest 
paid by 

the U. S.

Int. repaid by Companies. Balance 
of Inter’st 

paid by 
the U. S

By Trans
portation 
Service.

By cash pay- 
m’ts; 5 p. c. 

net earnings.
* * * $ * $

Cen. Pacific. 25,885,120 047,128 39,700,181 7,054.980 058,283 32,040,918
Kan. Paciflo. 6,303,000 157,575 10,100,223 4,278,3)9 5,821,863
Uni’n Pacific 27,230^512 680,913 42,110,833 14,301,462 438,409 27,376,981
Cen. Br. U.P. 1,000,000 40,000 2,657,808 006,210 0,927 1,944,630
Wes*- Pacific 1,070,560 49,264 2,909,702 9,807 2,900,335
Sioux C. & P. 1,628,320 40,708 2,490,139 21S.635 2,271,504

Totals........ 64,628,512 1,615,588 99,934,90e 20,409,059 1.103,020 72.302,227
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[F rom  our ow n •orrespondent,]

L o n d o n , Saturday, May 26, 1894.
The Bank of England held on Wednesday night over 3 i}£  

millions sterling in gold—nearly 10% millions sterling more 
than at this time last year. Since the Bank return was made 
up on Wednesday night nearly half a million sterling more 
has come in, so that at the present time the Bank holds very 
nearly 34% millions sterling, which is within a million sterl
ing of the largest amount ever held before. Yery large 
amounts are on the way from South Africa, Australia, the 
United States, and India, while coin is now coming back from 
Scotland. Apparently, therefore, in another week or two the 
Bank will hold more coin and bullion than it ever has held 
hitherto. The reserve is considerably larger than it ever has 
been : it is over 26% millions sterling, and it is still increasing. 
The Bank of France holds nearly 71 millions sterling in gold 
and the Imperial Bank of Germany holds about 35 millions 
-terling. The stocks of gold, therefore, in Europe at the 
present time are unprecedentedly large. Everything in conse
quence points to a long continuance of cheap money. The 
Bank of England still keeps its rate of discount at 2 per cent. 
For a very long time past it has not reduced it below that; 
but the rate in the open market is only about ; rt per cent, and 
i t is apparently going lower. Short loans have been made 
this week at from % to %  per cent. Sometimes the banks 
have been unable to lend even at %  per cent.

The India Council has been very successful in the sale of it 
drafts this week. On Wednesday it sold altogether nearly 
90 lakhs by tender and by special contract. The prices ranged 
from Is. 0 25-324, to Is. 0 29-321. per rupee. For some weeks 
previously the Council had not sold much, and as the Govern
ment's balances in India are constantly increasing, the market 
was compelled to buy largely this week. But we are now 
very near the end of the active export season, and the gener
al feeling is that the demand for the drafts will rapidly fall 
off. The Council for the moment is unwilling to sell below 
Is. 0 2S-8S«L per rupee ; but it has tried so often to maintain 
a minimum that there is little confidence in its ability to 
succeed now. The price of silver is again weaker—about 

: pi. per ounce. While money continues so stringent in 
India the exchange banka are unwilling to send out the 
metal; and for the moment the Chinese demand has 
fallen off.

The India Council on Tuesday next offers for tender 6 mil 
lions sterling of 3 per cent permanent stock at the issue price 
of 98. The old sterling 3 per cents were well over par when 
the announcement was made, and the new stock therefore 
went to a premium of about 2. The old stock has somewhat 
declined, but it ia still a fraction over par. Last year the 
India Council borrowed in 6 months’ Treasury bills fi millions 
sterling ; a few weeks ago it renewed 2 millions sterling 
for 12 months. Four millions will fail due, part 
next month and part in August. One object of the new loan 
is to fund these four millions sterling of Treasury bilb. The 
remaining 2 millions are raised in accordance with an 
announcement made in the Budget. There b  no doubt that 
the loan will be a success, and it has helped to strengthen the 
demand for the Council's draft*, as every one sees that' the 
Council will be in funds for some time to come, and therefore 
will be able to insist upon a minimum price. The Council 
has given notice that next Wednesday it will offer for tender 
only 50 lakhs of rupees. Adding the 2 millions of Treasury bills 
renewed a few weeks ago to the 6 millions sterling of perma
nent debt now about to be created, we get an addition to the 
debt of 8 millions sterling ; and tiie Budget announced that 
the Council would have to sell drafts in the course of the 
current financial year to realize IT millions sterling, so that 
the Council requires to raise in London in the current finan
cial year 25 millions sterling altogether.

Since Wednesday there has been a much better feeiing upon 
the 8to< k Exchange, and prices ail round have been put up. 
But in reality there is extremely little business doing. The 
investing public is confining Its purchases to the very best 
securities—consols, Indian sterling threes, colonial stocks and 
British railway stocks. The prices of all these are exceedingly 
high. But after the experience of the past four years the 
public is unwilling to buy any thing which appears in the 
least doubtful. During the past day or two a more hopeful

opinion is being taken respecting the American market, but 
the public is still holding aloof ; the business is entirely pro
fessional. Opinion here is much occupied with the large ex
ports of gold. It is feared that the Treasury reserve may fall 
too low. If, however, the Government borrows to replenish 
its reserve, and a tariff bill of some kind is carried, there will 
probably be a great change In feeling. In Argentina the 
premium on gold has risen this week to 316. At first 
there was great depression in the market, for it was 
naturally argued that political apprehension must b© 
very keen or the premium could not be so high. But 
for the last day or two there has been a rise in Ar
gentines also. Upon the Continent there has also been some 
recovery during the past day or two. Early in the week the 
fall of the French Ministry and the Servian coup d'etat made 
a very bad impression upon the bourses. Paris, however, 
seems to have recovered from the effects of the fall of the 
Ministry, and it is generally believed that Russia and Austria- 
Hungary have agreed to leave Servia to manage her own 
affairs. During the past couple of days, therefore, there has 
been a recovery on the bourses ; especially Italian and Spanish, 
stocks have improved. At home and upon the Continent 
trade is slowly improving, but prices are exceedingly low. 
The general impression, however, is that they have now 
touched bottom, and that before very long there will be a 
general rise.

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &e., 
compared with the last three years:

1894. 1393. 1892, 1891.
May 23. May 24. May 25. M a y  27.

* £ £ £ £
C i r c u l a t i o n . . . . , ...... . 24,760,830 26.722,940 25,530,170 24,647,730
Public deposits... ................. 8,569,900 7,015,93 0 6,577,944 6,389,511
Other deposits.......................... 80,390,189 29,211,127 30,330,910 32,982,549
Government securities.......... 9,894,422 11,208,101 11,256,001 9,941,882
Other securities........................ 20,562,368 29,105,279 26,911,652 31,321,350
Reserve of notes and coin........ *26,296,094 13,794,095 16.598,524 16,089,579
Coin & bullion, both departni'ts 34,256,974 24,007,035 25,678,694 24,267,309
Prop, reserve to liabilities., p. c. 67% 35% « « iOH
Bank rate . . . . ---------...per cent. 2 4 2 5
Consols. 2U percent.............. u>m 98 3-16 97 11-16 95%
Clearing House returns.............. 104,916.000 99,240.000 99.316.000 100,215,00

The following shows the imports of cereal produce into the 
United Kingdom during the thirty-eight weeks of the season 
compared with previous seasons:

IMPORTS.
1 8 9 3 -9 4  1 8 9 2 -9 3 . 1 8 9 1 -9 2 . 1890-91.

Im p orte  o f w h e a t .o w t .4 3 ,6 6 8 ,5 8 5  4 3 ,4 1 3 ,6 6 2  4 7 ,4 4 8 ,0 0 5  4 0 ,9 0 1 ,1 2 7
B a r le y . .............................2 4 .6 4 9 ,4 9 7  1 3 ,1 6 9 ,6 7 1  1 4 .5 8 9 .H 5  1 3 ,8 8 7 ,3 8 6
O a t s . ............................. 9 ,3 6 3 ,6 1 0  9 ,3 9 2 ,9 2 1  9 ,9 2 6 ,4 2 3  1 0 ,5 8 7 ,8 0 8
P eas .............................. 1 ,8 5 8 .5 5 0  1 ,6 2 0 ,9 6 3  2 ,L 5 9 ,1 2 2  1 ,5 1 9 ,2 4 2
Beans ......................  3 .9 1 2 ,2 5 8  3 ,2 0 7 .1 3 7  2 ,6 0 8 ,8 8 6  2 ,2 1 2 ,4 2 1
Italian o o r n ....................  2 5 ,1 2 5 ,8 0 5  2 2 ,1 3 9 ,2 0 6  2 0 ,2 9 3 ,3 2 1  2 0 ,4 6 8 ,9 2 1
F lo u r .................................. 1 4 ,1 2 2 ,5 1 0  1 5 ,4 0 5 ,7 7 6  1 4 ,7 4 6 ,0 8 4  1 2 ,2 8 8 ,5 9 8

Supplies available for consumption (exclusive of stocks on
September 1):

1 8 9 3 -9 4 . 1 8 9 2 -9 3 .
W h ea t......................e w t .4 3 ,6 0 8 ,5 8 5  4 3 ,4 1 3 ,6 6 2
Im p orts  o f  f io n r ...........1 4 ,1 2 2 ,5 1 0  1 5 ,4 0 5 ,7 7 6
Sales o t  h o m e -g r o w n . 1 7 ,7 3 3 ,9 4 3  2 0 ,9 5 3 ,5 6 8

1 8 9 1 -9 2 . 1 8 9 0 -9 1 .
4 7 ,4 4 8 ,0 0 5  4 0 .9 0 1 ,1 2 7  
1 4 ,7 4 6 ,0 8 4  1 2 ,2 8 8 ,5 9 8  
2 4 ,7 5 4 ,7 3 3  2 9 ,0 3 3 ,0 0 1

T o t a l . . . . . . 7 5 ,5 2 5 ,0 4 0  7 9 ,7 7 3 ,0 0 6  8 6 ,9 4 8 ,8 2 2  8 2 ,2 2 2 ,7 2 6
1893-1 . 1 8 9 2 -3 . 1891-2 .

A v er, p r ic e  w h e a t  w e e k .2 4 s . 5 A  27s . Od. 3 1 s . 6d.
a v e r a g e  p r ic e ,  s e a s o n . .2 5 s .  101 . 2 6 s . 8 d . 3 4 s . 8d ,

The following shows the quantities of wheat, 
maize afloat to the United Kingdom:

T h is  w e e k .  L a s t  w e e k .  1 89 3 .
W h eat.......................a r s .  3 ,6 9 6 ,0 0 0  3 ,6 8 0 .0 0 0  3 ,5 7 8 ,0 0 0
F lo u r , e q u a l 10 q r s .  3 2 7 ,0 0 0  3 7 6 ,0 0 0  3 1 7 ,0 0 0
M a i z e . . . . ................ q r s .  6 3 0 ,0 0 0  6 0 3 ,0 0 0  5 1 4 ,0 0 0

18 9 0 -1 . 
3 9 s . 6 d .  
3 3 s . l i d .

f l o u r  and

1 8 9 2 .
2 ,4 2 3 ,0 0 ©

3 0 5 ,0 0 0
3 3 8 ,5 0 ©

E n g l i s h  F i n a n c i a l  M a r k e t s —P e r  C a b l e .
The daily closing quotations for securities, &c., at London 

pra reported by cable as follows for the week ending June 8:

L o n d o n .

2 8%
_____ ____M _______  x l01%

d o  for account........ xOIHe
Fr’eU rentes (In Paris)fr. 01 '07q
a . 8. 4 s  of 1907............................
Canadian P aolflo .............t 67%
C ilo .M U .A 8 t . Pant-----‘ 60%
IlllnolB C entral.................i 9 2 %
B a k e  Shore........................4 34 %
Lrnlsville A Nashville..
M exican  Central 4 s ........
N. T . Central & HncLson.
HT. Y. Lake E rie at W eath

do 2d  e on s .............
N orfolk & W estern, pref. 
Northern P acific pref.

S i lv e r ,p e r  o z . . . ..............d
O o n s o is u ie w ,2 %  per eta.

S a t.

45%
56 %100
13%
7 4

Pennsylvania ....................  50%
P h il. &  R ea d .,

15%>0%
8%____  ________ per share

U n ion  P a e li io ......................  1 5 7s
W abash  p r e f ......................  15%

M o n . T u ts . W ed . T h u r s . m .

28%
101^6
101%
01*10

28%
101%
1016,8
00-92%

2S h e101316
101%
101-05

28%
101-jj.e
101%
100-75

28%
101%

87 % 66% 66% 66%
61*4 61 61% 02% 6B%
92** 92% 92% 9 3 % 93%

134 135 134 135 134%
48% 46% 46% 46% 46%
58% 56 56% 56% 56%

101 100 100% 101 101%
14% 14% 14 % 14% 14%.
74 74 74 75 75

15% 15% 15% 16% 16%
50% 50% 50% 50% 50%

8% 8% 8% 83* 8%
15% 16% 10 16% 16
15% 15% 15% 16 16
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N a t i o n a l  B a n k s .—The following information regarding 
national banks is from the Treasury Department:

RECENTLY ORGANIZED.
4 ,9 5 5 —T h e  P e o p le 's  N a tio n a l B a n k  o f  L e b a n o n . P a . C a n ita l. $ 1 0 0 ,0 0 0 .

J o s e p h  S. L a u eer , P r e s id e n t ; E  M. W o o m e r , O ash lor.
4 ,9 5 7 —T h e  P h illips N a tion a l B a n k , P h illip s , M e. C a p ita l, $ 5 0 ,0 0 0 . N. 

B . B ea l, P r e s id e n t  j --------------------- , C ash ier.
CORPORATE EXISTENCE EXTENDED.

2 ,1 5 0 —T h e  M a rion  N a tio n a l B a n k  o f  L e b a n o n , K y .,  u n t il M a y  2 5 ,1 9 1 4 .  
2 ,1 7 4 —T h e  F ir s t  N a tion a l B a n k  o f  F lo r id a , J a c k s o n v il le ,  F la ., u n til 

M a y  2 0 ,1 9 1 4 .
CHANGE OF TITLE.

2  7 9 3 _ T h e  F a rm e rs ’ a n d  M erch a n ts ’ N a t io n a l B a n k  o f  ( la lv a ,  lo ca te d  
a t  G a ly a . 111., t it le  o h a n g e d  M a y  2 1 ,1 8 9 4 ,  t o  “ T h e  G a ly a  F ir s t  
N a t io n a l B a n k .”

NATIONAL BANKS AUTHORIZED TO RESUME.
3 ,4 6 9 —T h e  F ir s t  N a tion a l B a n k  o f  O rla n d o , F la ., M a y  2 1 ,1 8 9 4 .

CORPORATE EXISTENCE EXPIRED.
2 ,1 5 6 —T h e  F ir s t  N a tion a l B a n k  o f  F a n n e r  C ity , I l l in o is ,  e x p ir e d  b y  

l im ita t io n  M a y  3 0 ,1 8 9 4 .
IN LIQUIDATION.

bink circulation and to secure public moneys in national bank 
depositaries on May 31.

D e e c r ip t i o n  o f  B o n d t .
JJ. 8 .  B o n d s  H e ld  M a y  3 1 , 1 8 9 4 , t o  S e c u r e —

P u b l i c  D e p o s i t s  
i n  B a n k s .

B a n k
C ir c u l a t i o n .

T o ta l  H e l d .

O urrenoy 6 s ........................... $ 1 ,1 9 5 ,0 0 0
1 ,0 1 3 ,0 0 0

1 2 ,0 2 8 ,0 0 0
4 0 0 ,0 0 0

$ 1 5 ,3 2 9 ,0 0 0
2 2 ,7 1 0 ,1 0 0

1 5 9 ,2 1 7 ,4 5 0
3 ,9 9 4 ,9 5 0

$ 1 6 ,5 2 4 ,0 0 0
2 3 ,7 2 3 ,1 0 0

1 7 1 ,2 4 5 ,4 5 0
4 ,3 9 4 ,9 5 0

2  p e r  c e n ts .............................
4  p e r  c a n ts ............................
5 p e r  c e n t s . . . . ....................

T o ta l ........... ...................... $ 1 4 ,6 3 6 ,0 0 0 $ 2 0 1 ,2 5 1 ,5 0 0 $ 2 1 5 ,8 8 7 ,5 0 0

G overnment R evenue and E xpen ditu res .—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of May. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eleven 
months of the fiscal years 1893-94 and 1892-93.

r ec eipts  (0 0 0 s  om itted).

7 7 7 —T h e S e c o n d  N a tio n a l B a n k  o f  L o u isv ille , K e n tu o k y , h a s  g o n e  
iu to  v o lu n ta r y  l iq u id a tio n  b y  r e s o lu tio n  o f  its  s to c k h o ld e r s  
d a te d  M a y  2, to  ta k e  e ffe c t  M a y  3 0 , 189 4 .

1 ,9 0 8 —T h e  K e n tu c k y  N ation a l B ank  o f  L o u is v ille , K e n tu c k y ,  h as g o n e  
in to  v o lu n ta r y  liq u id a t io n  b y  r e s o lu tio n  o f  i t s  s to c k h o ld e r s  
d a te d  M a y  9 , to  ta k e  e ffe c t  J u n e  2 , 1894.

2 ,1 6 1 —T h e  M e rch a n ts ’ N a tio n a l B a n k  o f  L o u isv ille , K e n tu c k y , h a s  
g o n e  in to  v o lu n ta r y  l iq u id a tio n  b y  r e s o lu t io n  o f  its  s to o k  
h o ld e rs  d a te d  M a y  9 , to  ta k e  e ffe c t  J u n e  2 ,1 8 9 4 .

2 ,6 3 8 —T h e  F ir s t  N a tion a l B a n k  o f  C o lu m b u s , M iss iss ip p i, h as g o n e  
in to  v o lu n ta ry  liq u id a t io n  b y  r e s o lu tio n  o f  its  s to ck h o ld e rs  
d a ted  M a y  2. to  ta k e  e ffe c t  M a y  3 0 , 1 89 4 .

2 ,7 8 4 —T h e  F o u rth  N a tion a l B a n k  o f  L o u is v ille ,  K e n tu c k y ,  h a s  g o n e  
in to  v o lu n ta r y  liq u id a tio n  b y  re s o lu tio n  o f  i t s  B took h old ers  
d a te d  M a y  9 , t o  ta k e  e f fe c t  J u n e  2 ,1 8 9 4 .

C hanges in L eg al  T enders and  N atio n al  B an k  N otes to 
J une  1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
May 1, together with the amounts outstanding June 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to June 1.

n a t i o n a l  J sa n a  n o i e e -  
A m o u n t  o u ts ta n d in g  M a y  1 ,1 8 9 4 .
A m o u n t  issu ed  d u rin g  M a y ..................
A m o u n t  r e t ir e d  d u r in g  M a y ................

A m o u n t  o u ts ta n d in g  Ju n e 1 ,1 8 9 4 .* .............

L e g a l  T e n d e r  H o t e l —
A m o u n t  nn d e p o s it  to  r e d e e m  n a t io n a l h an k

n o te s  M a y  1 ,1 8 9 4  ....... .........................................
A m o u n t  d e p o s ite d  d u rin g  M a y ...........................
A m t. re issu ed  &  t a n k  n o te s  re t ire d  in  M a y ..

A m o u n t  on  d e p o s it  to  r e d e e m  n a t io n a l h an k  
n o tes  J u n e  I. 1894.......... - ............................

$ 8 3 0 ,3 6 0
1 ,4 1 7 ,9 7 3

$ 8 1 7 ,6 2 2
1 ,4 1 7 ,9 7 3

$ 2 0 7 ,7 3 3 ,2 9 5

5 8 7 ,6 1 3

$ 2 0 7 ,1 5 0 ,6 8 2

$ 2 7 ,2 3 1 ,7 8 5

6 0 0 ,3 5 1

$ 2 6 ,6 3 1 ,4 3 4
* C ircu la tion  o f  N a tio n a l G o ld  B a n k s, n o t  in c lu d e d  in  a b o v e , $ 9 4 ,3 3 7 .
According to the above the amount of legal tenders on 

deposit June 1 with the Treasurer of the United States to 
redeem national bank notes was 826,631,434. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months:
D e p o s i t s  b y — F e b .  1. M a r .  1 . A p r .  1. M a y  1 , J u n e  1 .

In a o lv ’t  bks.. 
L iq u ld ’g  bks.. 
E e d ’ o ’g  und r. 

a e t  o f  ’ 74 ..*

$
1 ,1 5 7 ,5 9 4
4 ,7 7 4 .4 4 3

1 9 ,0 4 2 ,2 1 7

$
1 ,5 7 4 ,8 1 4
4 ,9 2 6 ,5 4 5

1 9 ,8 2 9 ,4 5 1

9
3 ,6 6 0 ,5 7 8
4 ,8 7 7 ,3 5 6

1 9 ,6 7 1 ,4 9 3

9
1 ,5 8 9 ,5 7 5
4 ,9 1 4 ,9 5 9

2 0 ,7 2 7 ,2 5 1

$
1 ,5 7 2 ,7 8 3
4 ,9 5 6 ,1 7 7

2 0 ,1 0 2 ,4 7 4

T o ta l ............ 2 4 ,9 7 4 ,2 5 4 2 6 ,3 3 0 ,8 1 0 2 6 ,2 0 9 ,4 2 7 2 7 ,2 3 1 ,7 8 5 2 6 ,6 3 1 ,4 3 4
* A c t  o l  J u n e  2 0 .1 8 7 4 , and J u ly  12 . 1 8 8 2
Coinage  by U nited  States  Mints ,— The fo llow in g  state

ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month
o f  May and the five months of 1894.

D e n o m i n a t i o n .
M a y . F i v e  M o n th s .

P ie c e s . V a lu e . P i e c e s . V a lu e .

D o a b le  e a g le s ...........
fcttgleb........................... .

1 0 1 ,0 0 0
642 ,0 4 5

9
2 ,0 2 0 .0 0 0
6 ,4 2 5 ,4 5 0

1 ,8 4 4 ,4 4 7
1 ,6 3 3 ,6 -2  

16 ,611

9
3 6 .8 8 8 ,9 4 0
1 6 ,3 3 6 ,1 2 0

8 3 ,0 5 5

13 32

T o ta l g o l d ............... 7 4 3 ,5 4 5 8 ,4 4 5 ,4 5 0 3 ,4 9 4 ,6 3 3 5 3 ,3 0 8 ,1 4 7

252
3 .3 7 4 .2 5 2
3 .6 6 8 .2 5 2  

4oP ,2 u 2

252
1 ,6 8 7,126

9 1 7 ,0 6 3
40 ,0 2 5

H a u  d o l la r s ..............
Q u arter  r io ila re -----

5 2 4 ,0 0 0  
1,Gd2 ,0 i 0

2 6 2 .0 0 0
4 1 3 ,0 0 0

T o ta l s i lv e r ............. 2 ,1 7 6 ,0 0 0 6 7 5 ,0 0 0 7 ,4 4 3 ,0 0 8 2 ,6 4 4 ,4 6 6

2 .9 8 6 ,7 6 2
5 ,5 1 0 ,2 6 2

1 4 9 ,3 3 8
5 5 ,4 0 3O n e  c e n t ......................

8 ,5 2 7 ,0 2 4 2 0 1 ,7 4 1

T ota l coinasre........ 2 910 .5 4  5 9 .1 2 0 ,4 5 0 1 9 .4 6 4 ,7 1 5 5 6 .1 5 7 ,3 5 4

B o n d s  H e l d  b y  N a t i o n a l  B a n k s .—The following interest
ing statement, furnished by tue Comptroller of the Currency, 
shows the amouuc of each class of bonds held against national

1892-93.

C*U3-
toms.

lnter'i
Rev’ue

N .B k .
R ed ’p.
Fund.

ftfisc’ l 
S’rces

lotal. O u t-
toms.

Inter'l 
Rev’ue

N .B k .
R ed ’p.
Fund.

Misc’l
S'rces

Total.

$ t * S t » t * $ $
July.... 14,684 14,689 120 1,533 31,020 17,205 14,866 257 2,243 84,571
Aug... 12.145 10,563 166 1,183 24,057 18,272 14,063 554 1,144 34,033
Bept... 12,570 11,469 707 544 25,290 17,210 13,736 43 852 31,841
O c t . . .. 11,000 12,730 1,085 817 25,618 16,360 14,154 548 708 31,830
N ov ___ 10,219 12,054 1,039 1,707 25,019 14,269 13,051 55 1,420 28,795
D eo .... 0,213 12,448 3,032 2,141 26,834 17,255 14,743 140 2,634 34,778
Jan...... 12,437 9,015 2,744 2,810 27,036 20,067 12,004 207 2,810 35,083
F eb .... 10,389 11.050 2,492 828 24,759 10,930 11,317 312 1,445 30,010
Mirch.. 11,359 12,808 1,085 076 25,92* 19,065 12,931 322 1,520 34,438
A.pnl... 9,621 12,893 2,278 1.7 6 26,568 15,908 11,720 184 1,980 29,801
May.... 9,798 12,042 751 1,227 23,818 15,425 13,212 43 2,292 30.972
It  mos. 123.435 181.7*7 15.47P 15.272 285.953 189,178 145,804 2,671 19.10b 350,763

d isb u rsem en ts  (OOOs om itted .)

1893-94. 1892-93.

Ordi
nary.

Pen
sions.

In 
terest.

N .B k .
Red'p.
Fund,.

Total. O rdi
n a ry .

Pen
sion s.

I n 
terest

N .B k-
R ed ’p.
Fund.

lo ta l .

t $ * $ % t $ t I %
July... 17,791 14,758 7,121 418 40,094 15,051 14,235 7,048 915 37,249
Aug... 21,642 11,266 397 291 33,596 17,032 13,478 330 641 32,081
Sept.... 14,493 10.787 191- 220 25,098 15,291 12,054 247 725 28,917
Oct. . . . 16,667 10,340 2,582 496 30,085 14,353 11,082 5,153 693 81,831
N ov— 10,C6b 12,33d 2,909 1,382 82,081 15,844 13,432 305 1,108 30,749
Dec — 16,022 13,773 231 960 30,995' 18,381 14,952 275 818 34,426
Jan...... 15,15^ 8,996 7,157 1,178 32.488 18,209 13,038 7,104 902 30,253
Feb . . . . 14,937 11,529 260 1,097 27,823 17,050 13,495 322 811 31,078
March. 18,18' 13,374 218 1,105 32,877 17,113 13,840 079 740 32,371
April.. 10,34; 10,152 5,576 1,210 33,289 15,271 12,87- 5,000 532 33,771
M ay... 15,90 12,077 895 1,383 31,167 15,500 14,26 383 002 30,873

11 mos 83,20 30.282 27,550 9.700 350,796 79,765 147.941 J7.002 8,547 308,250

I mports an d  E xpo r ts  fo r  th e  W e e k ,— The following are 
the imports at New York for the week ending for dry goods 
May 31 and for the week ending for general merchandise 
June 1; also totals since the beginning of the first week in 
January.

FOREIGN IMPORTS AT NEW YORK.

For W e ek . 1 8 9 1 . 1 8 9 2 . 1 8 9 3 . 1 8 9 4 .

D ry  G o o d s .........
G en ’ l  m e r ’ d is e .

$ 1 ,3 1 4 ,7 2 4
6 ,6 5 0 ,4 3 3

$ 1 ,5 9 3 ,6 1 8
6 ,6 7 9 ,5 2 0

$ 1 ,8 6 4 ,2 0 7
6 ,6 0 8 ,7 4 8

$ 1 ,2 1 8 ,5 9 1
7 ,5 0 9 ,9 9 3

$ 7 ,9 6 5 ,1 5 7

$ 5 3 ,5 7 5 ,4 1 5
1 8 1 ,5 8 1 ,3 9 4

$ 8 ,2 7 3 ,1 3 8

$ 5 4 ,0 4 4 ,2 7 8
1 8 9 ,6 9 8 ,2 5 7

$ 8 ,4 7 2 ,9 5 5

$ 6 6 ,4 8 1 ,3 5 8
2 1 9 ,0 8 7 ,7 4 6

$ 8 ,7 2 8 ,5 8 4

$ 3 7 ,9 5 1 ,6 5 0
1 5 0 ,4 3 8 ,7 8 1

S in c e  J a n .  1.
Dry G o o d s .........
G en ’ l  m e r ’ d is e .

T o ta l 2 2  w eek s . $ 2 3 5 ,1 5 6 ,8 3 9 $ 2 4 3 ,7 4 2 ,5 3 5 $ 2 8 5 ,5 6 9 ,1 0 4 * 1 8 8 ,3 9 0 ,4 3 1

The following is a statement of the exports (exclusive o f  
specie) from the port of New York to foreign ports for the 
week ending June 5  and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1 8 9 1 . 1 8 9 2 . 1 8 9 3 . 1 8 9 4 .

F o r  th e  w e e k ..  
P r e v . re p o r te d .

$ 7 ,6 1 0 ,7 6 2
1 4 1 ,5 7 5 ,8 2 4

$ 8 ,0 4 4 ,4 0 7
1 6 6 ,3 4 5 ,1 9 6

$ 7 ,1 7 2 ,9 0 7
1 4 0 ,0 6 2 ,0 1 0

$ 6 ,4 4 9 ,7 1 4
1 5 3 ,3 0 0 ,7 1 9

T i t a l  22  w eek s . $ 1 4 9 ,1 8 6 ,5 8 6 $ 1 7 4 ,3 8 9 ,6 0 3 $ 1 4 7 ,2 3 4 ,9 1 7 * 1 5 9 ,7 5 0 ,4 3 3

The following table shows the exports and imports of specie 
at the port of New York for the weekending June 2 and since 
January 1, 1894, and for the corresponding periods in 1898 
and 1892:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Qold%
E x p o r t s . I m p o r t s .

W e e k . S in c e  J  a n .  \ . W e e k . S in c e  J a n .  1.
$500,000 $13.838.800 $ ............... $1,500,974

5,076,623France........................... '500,000 9,832,999 1,188,880
G e rm a n y ......................... 3,500,000 12,450,000 72,375 1,524,560
W est Indies................. 664,060 9,535,136

45,205
431,785

1,167 593,707
21,852

333,865South A m e r ica ..-___ 6,800 4 6 ,2 4 9
A ll other cou n tries .. 848,285 3,500 63,721

T ota l 1894.......... $5,170,860 $46,985,210 $1,312,171 $9,115,302
T ota l 1893.......... 6,510,900 67,639,11b 12,199 5,117,805
Total i « « 2 .......... 1.947 F165 25.4.7 f> 5 09 4 .9 0 0 6.126.941
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Silver.

Great Britain.........
F rance................. ...
Germany................. .
West Indies..........
M exico .................... .
South America....... .
A ll Ollier countries

Total 1894....... .
Total 1893....... .
Total 1892.......

Exports. Im ports.

Week. Since Jan. 1, Week. Since Jan. 1,

$440,900 #14,913,401
201,000
139,100
96,386
37,835

542,032
36,411

$4,658
21,841

1,309
219,926
122,739
258,634

26,165

83,100
$39,198

9,122
5,450

62
73,895

#597,895
787,502
511,150

$15,966,215
li,9S6,379
10,251,929

$53,830
9,206

46,196
$655,272
1,972,850

599,939

Of the above imports for the week in 1894 $9,500 were 
American gold coin and $5,945 American silver coin. Of the 
exports during the same time $4,505,000 were American gold 
coin.

—The German-American Investment Co,, 52 Wall Street, 
offer for sale the bond issues of several cities—see advertise
ment in State and City Department.

—Attention is Killed to the advertisement on eighth page 
addressed—“  To Capital ”  offering $103,000 of 8 per cent bonds.

—Messrs. Mason, Lewis & Co., Chicago, offer for sale a list 
of school, water-works and bridge bonds, the issues of several 
cities and towns in the West; see advertisement in our State 
and City department.

—The annual meeting of the shareholders of the Bank of 
Montreal was hold at Montreal on Monday last. The occasion 
is always one of interest and the proceedings will be found on 
other pages of this issue. The remarks of Sir Donald Smith, 
the President, and Mr. Clouston, the General Manager, touch 
upon the salient questions of the day of financial interest and 
are well worth reading. The business of the bank, while 
more or less affected by the prevailing depression, has in its 
results been very satisfactory to its shareholders, having 
yielded the average profits for several preceding years.

City Railroad Securities—Brokers’ Quotations.

BUI. A*»k. Bid Ask.
Allans- A W , B'fclvo—

C&8U ft£» $?., • -.A AO 103
D, J). B. B. A Bat’y —Stk,. 

1*1, gold, 5s, 1939..JAD
129
105

131
too Scrip.......................... 08 100

Imp*. 5*, sc., . ..MM, 93 : Eighth AVveoue—Stock__ 2o0 ____
BteeJL Si. Sk Fat P.—Site. 30 1 Scrip, ©8,. 1914....!.....-. 100 105

tn iff.. 1 *, 1900.J &J 
&'W*T A 7th Av«_—S*»C*.

t08
i 4fi im '\

ltd  A  Or. St. Per.-Stock 
424 Mau.A SCN.Av.

295
50 55

I mZ matt., Ss» 1904 .J A & 104 lm mart. 6s, I910..M&8 110 112
24 mart . 5#, UG4..JStJ 10 1 2d mort. Income is.JdfcJ 55 .. . . . .
B'w&jr I».!„ 5*. guar lf*24 101 _ H. VV, St. A F, Fer.—Stic. 200 ____
24 5*, lai r«*aFI. 1905 io i 1st mort., 7s, im i. S&J 10 J
C*tnw*l it*, 1,9*13 . . .J &S 107 107% Long Island Traction...... 15

&*mmru d i y —Jfaw *tk. 107 169 i Metropolitan Traction__ U2S L13
CtmmL 5*, 1041 ..h ts U2 U2 . . . . . . . . . . 133
Wwyn €«m l*a 5#. 1001 105 . ? Second Avenue—Stock... 130 131

Broofclfm Tmetum . . . . . . . 10 17 1st mart., 5*. 1909.M&N 102
■OiftEnl Site... 140 hixvx Avenue—Stock__ _ 195

1 *-4 matt., 6«, ! i t  J, M A .N 110 120 185 188
-€«». ** , N,.,t K, Hiv.—Stk ISO 155 1st mort.. 5s, 1937. J A J 1173*

1% i SOt.,,.34* 0 n o Twernty.Third St.-Stock. 290
■ChrUVyr A 1 Oth Sk~  Slk. 

1 mi naoft,, l SOS O
135 140 Deb. 5«, X901--.......... . 100
105

X, Y. and Brooklyn Gas Securities—Brokers’ Quotations.

ft AH COMPANIES,
B rook lyn  G m -L ig h t .........Oeoi**!.........—a .. . .. . |

0  Cl I f ) »j.................
■ < 3 1 1 fftrwriklftt) ...... :
j # w f  n t y  a  Ho oked..
M**tt**PQ»Jt&fs—Bond*.....i
M ttmUK. V. . . . . . . . . . . . .
Haulms {B ro o k ljrn j.......

Scrip,..,*. ...... :■'People'# IBroofelj'aj.-.

BUt; A.»k. (SAB COMPANIES, i Biii.; Ask.
107 1 ■no i

U>5 Metroixilitom (Brooklyn).!,132 ;138
50 | w  .;WllUamahurg . . . . . . . . . . . . . i138 ,145
85 ? Bond*. .......................1 104 j

00 ■Falton Municipal.. . . . . . . . 1311 ,132
ISO j ! Bondi, 0«.— ins ;
105 : ;1«5 :187
150 1 Bond-*, «». . . . . . . . . . . . . . . . [too i. . ir! 180 HtundarO pref................. j1 70 i 78
100 ! 31

i 70 l‘ : 1 1

A uction Silt’s.—Among other securities the following, not 
regularly dealt In at the Board, w-re recently sold at auction :

By Messrs. R, V, Harnett & Co
S h a r e * .  { 3 < m d * .

V.J 99 of 1st 7rf, 1902,
3 Second Avenue KB. C o ...,133  850 lot.
By Messrs, Adrian H. Muller & Son ;

Share*.
10 Nati&ml, Park Bank. ...2 35  
la  4e isftmlUrr M m  Rk.108%
$K> Awmt. Bank Not© co.f50p.3li.

H&fjfa Elide Si Meil-
l m  AstoelaHoc. . . . . . . 77H-1B

10 IMW$MW9* Till® lost. Co . -131 
2* Fourth National B m M ...  190 
10 Co®N4nled Fire Works

fv>. of iflnerka, pref. . .  24*t 
115 Ta’w |« S& Fowler Girder

S h a r es .
30  Superior <fe Buiutfct Loan

4  Debenture (1o,..«l»O C O lot, 
627 Dal nth Gan 4c Water

C o......... . .....#1,000 lot.
Mantis.

#2.000 Dry Dock E. B'way Sc 
Bate KH. New as, ,92..lAD.103% 

# l,0 * :O  Lons.* la rd  C ity  Fund.
Debt fjn, 1903, A&O___ ...101

#18,000 I .itch. Carrollton &

10 toft*  lAtffOC L. ,% T C o.-211 $ 12.000 Second Mort. 6s on
16 0  s  Pre-jer tile Oft . . . . . .1 0 0 Tlie Ceriach, 1 8 0 3 ......___ 491®-

120 F, W. HUa*<lft.r Qdtn > 1.500 Lowndes • 8a )
esaehu p.ih. $ 1,060  City o? B ody :5&rlogs, > $26

50B foobtpa € ity n k C o... 170 Ml.**, 3?»____ _. . . . . . . . . . . . . . .  /
20 OniaoNdated Fire Works #2,090 Seaw’nhaka Corinth’n

Co, o f Am >m... It Yacht Club o f the City of
40 Amarle.-AM 1 New York bO D 0*,....,f 1,000lot.
*7St pi ret Nat- Bk, o f  th i citv

o f Sapcrio i , w if. f t , 000 lo t

l&afctttg and Jfiimttclal.
B .4 V K  O F  M O N T R E A L .

PROCEEDINGS AT THE ANNEAL MEETING OP THE 
SHAREHOLDERS HELD JUNE 4, 1894,
[Prom the Montreal Gazette of June 5th.]

The annual general meeting o f tlie Shareholders o f the Bank o f Mon
treal took place in the Board Boom o f the Bank at 1 o’clock yesterday. 
Sir Donald A. Smith, the President, occupied the chair, and among 
those present were Hon. George A. Drummond, Vice-President; Mr. 
E. S. Clouston, General M anager; Messrs. B. B. Angus, E. B. Green- 
shields, A, T. Paterson, Hugh McLennan, A. F. Gault, W. H, Meredith, 
directors; H. Montagu Allan, Heotor Mackenzie, John Arnton, W. 
Arnton, J. H. B. Molson, Wvn. Mackenzie, Captain Benyon, John Craw
ford, W, J, Buchanan, James O’Brien, Judge Cross, B. A. Boas, F. S. 
Lyman, Q. C., Michael Burke, B. Sims, D. Boss-Boss, A. MeNider, E. 
Goff Penny, J. P. Doran, J. Y. Gilmour, Angus W. Hooper, A. T. Taylor, 
James Burnett, Rudolph Forget, W. de M, Marler. Richard White, J. H. 
Gordon Strathy, John Dunlop, Charles Meredith, G. F. C. Smith, P . 
Mackenzie, W. H. Weir, Alex. Mitchell, J. O. Barlow, and others.

On motion o f Mr. John Crawford, Sir Donald Smith, President o f the 
Bank, was voted to tlie chair, and on the motion o f Mr. J. H. B. Molson, 
seconded by Mr. John Dunlop, Q. C,, Messrs. Jas, Burnett and W. J. 
Buchanan were appointed to aot as scrutineers and Mr. A. McNider, 
Chief Inspector of the Bank, was appointed to act as Secretary,

The President then called upon Mr. E. 8. Clouston, General Manager, 
to read the annual report of the Directors, as fo llow s;—

REPORT OF THE DIKECTOBS.
The Directors beg to present the 76th Annual Report showing the 

result, o f the Bank’s business of the year ended 30th April, 1894.
Balance o f profit and I033 account 30th April, 1893.......  $691,425*03
Profits for the year ended 30th April, 1894, after deduct

ing charges o f management, and making full provision 
for al I bad and doubtful debts, and for  rebate on cur
rent discounts...................................................................... . 1,313,289 80

$2,004,715 33
Dividend 5 per cent paid 1st December, 1893. .$600,000 
Dividend 5 per cent payable 1st J line, 1894—  600,000

------- —  1,200.000 00
Balance of profi’ and loss account oarried forward......... $804,715 33

The business o f the Bank has been fairly good during the past year 
and though adversely affected by the commercial depression, our profits 
are only about $13,500 less than shown in the last Annual Statement. 
U rider these circumstances t he Directors feel that there is every reason 
to he satisfied with the results of the year’s operations.

Since the Annual Meeting o f the Shareholder-! in June last, a change 
has taken place in the Board, by the election o f Mr, A. F. Gault to fill 
the vacancy caused by the lamented death of the late Hon. Sir John 
Abbott in Montreal in October last Sir John Abbott was elected to 
the Board on the 15th May, 18SS, and remained a member till his death.

The shareholders, especially the older ones, will also have heard with 
regret, o f the death ot Mr. Peter Redpath, which took place at Chisel- 
hurst, England, on 1st February last.

Mr, Redpath was long a valued and esteemed member of the Board 
here, having been elec ted a Director in June, 1868, and resigning in the 
year 1882 , when he left this country to take up his residence in Eng
land. Ho was a member o f the London Committee o f the Bank for the 
five years oreoeding his death.

Tlie Directors are gratified tin t Parliament has at length taken up 
the question of an Insolvent Act for tho whole Dominion, audit is to bo 
hoped flint the legislation upon that important subject will result in a 
comprehensive and equitable act that will meet the requirements of the 
business community, and, while affording protection to tin  interests ot 
creditors, will at the same time expedite the winding up o f estates.

In September last tho Bank opened a branch at Deseronto, Ontario, 
and the office promises to be a satisfactory one.

All the offices o f tlie Bank, including the Head Office, have been in
spected during the year. D o n a l d  A. Smith, President.

Capital Stock.

General Statement 30th April, 1894. 
L iabilities.

R est................................................................. $6,000,000 00
Balance o t  profits carried forward..........  804,715 33

$12,000,000 00

Unclaimed dividends...................................
Half yearly Dividend, payable 1st June,

1894.............................................................

$6,804,715 33 
3,510 09

600,000 00
7,408,226 02

$19,408,226 02
Notes of tlie Batik in circulation............... $4,637,189 00
Deposits not bearing Interest.................... 0,579,678 10 J
Deposits bearing Interest.................- ........ 23,222,171 88
Balances due toother Banks in Canada.. 9,495 92----------------- i—  34,448,534 90

$53,856,760 SS

Assets.
Gold and Silver Coin Current................... $2,587,903 38
Government Demand Notes......................  2, i83,14b 25
Deposit with Dominion Government re

quired by Act-of Parliament for seeur- ______ ____
ity of general bank note circulation  20.j,000 CO

Due by Agencies o f tills 
Bank and other Banks ,
in Foreign Countries-----$8,139,893 13

Due by  Agencies o f this 
Bank and other Banks _ .
in Great Britain.............. 2,696,018 12

----------------——  10,83o,911 25
Government Bonds, India Stock, etc—  1,820,000 00
United States Railway Bonds..................  2,207,000 00
Notes and Cheques of other Banks......... 99o,062 15
Bank promisee at Montreal and Branches 
Current Loans and Discounts (rebate

interest reserved), and other Securities  ̂_______
and Assets................................................ $31,437,103 84

Deliia Secured by Mortgage or otherwise 174,681 68 
Overdue debts not specially secured 

(loss provided for).................................._  1 5 0 *5 2 3 7

$53,856,760 92

E. S, Clouston, General Manager, 
Bank op Montreal, ?

Montreal, 30th April, 1894. ]

,$21,494,023 03 
600,000 00
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TH E  PR ESID E N T’ S ADDRESS.
The President then rose and s a id G e n t le m e n ,  you  have heard the 

report read, and I w ou ld  m ove, seconded by  the V ice-P resident, that 
it  be adopted and printed fo r  d istribution am ong the shareholders. 
I t  w ill be observed that the net earnings o f  the  Bank during the past 
year ($1,313,289) have been within a fraction  o f  eleven  per cent o f  the
Said:up capital, a result which, m aking due a llow an ce fo r  the excep- 

onal circum stances encountered, w ill, I think, be regarded by  the 
shareholders as verv  satisfactory. The profits are fu lly  up to  the 
average o f  the preced ing  six  years, and have n ot been appreciably 
larger in any tw elve  m onths since the rate o f  interest has fa llen  to 
what has com e to be looked upon as a  perm anently  low er level. Y ou  
wiU readily  understand that the m any miUions o f  dollars o f  capital, 
reserve  and deposits at the d isposal o f  the Bank, have not been 
em ployed  so as to produce a net earning o f  th irteen hundred thousand 
dollars w ithout the exercise o f  m uch care, circum spection , d iscretion 
and solicitude on the part o f  you r D irectors and  G eneral Manager. 
T he period has been a try in g  one in m any respects. Trade the world 
ov e r  has suffered a m arked dim inution in volu m e and v a lu e ; credits 
have been contracted , resources strained, and the m oney m arkets 
disturbed. C om paratively speaking, Canada has displayed a gratifying 
p ow er o f  resistance to  the adverse influences w h ich  nave crippled trade 
and industry elsewhere, furnishing the exam ple  o f  a  fa irly  prosperous 
com m unity o f  people in theinidst o f  surrounding disaster and depression. 
N ot that our country has w h olly  enjoyed im m u n ity ; but w e  have been 
scotched  rather than m aim ed, and w ith  the splendid  recuperative 
pow ers Canada possesses, the stage o f  con va lescen ce  w ill, L trust, soon 
b e  reached. O f all countries, the Dom inion w as the last to  experience 
a decline in her foreign  trade, w hich  dow n  to  th is present year had 
Steadily augm ented in com pas and value, and w h ich  even  now

IS  R E M A R K A B L Y  W E L L  M A IN T A IN E D ,

considering the abnorm ally  low  prices o f  staple products and the con 
dition  o f  foreign  m arkets. In the first ten m onths o f  the current fiscal 
year, that is to  say up  to April 30th last, the  value o f exports  from  
Canada am ounted to $94,300,000, a gain o f  $1 ,660,000 over the corre
sponding p eriod  o f  the preceding year, g iv in g  the highest tota l ever 
reached, and if, on  the other hand, the im port trade during the same
Seriod suffered a decline o f  $3 ,000,000 from  the preceding year, the 

ecrease is neither form idable nor regrettable. F or one th ing I think 
■we m ay fa ir ly  assum e that the reduced im ports ind icate the pursuit o f 
a  cautious, con servative  policy  on. thn p art o f  Canadian m erchants, em i
nen tly  desirable in the ex isting conditions o f  trade; w hile  by the fully- 
m aintained exp ort business the supp ly o f  fo re ign  exchange has been 
rendered adequate at a period  when new  b orrow in gs o f  B ritish capital 
have w ell n igh ceased. I  have referred  to  the re la tive ly  prosperous 
Btate o f  trade in Canada. H ow  serious and w idespread  has been the 
collapse o f  com m erce in the U nited States is know n to  you  all—the u n 
exam pled  record  o f  m ercantile failures, o f  ra ilw ay bankruptcy , o f 
financial stringency, o f  industrial decay, o f  unem ployed  labor, which 
has m arked the past year. To cite  you  a single instance o f  the con trac
tion  o f trade there, le t  m e say that the

B A N K  C L E A R IN G S  IN  T H E  U N IT E D  S T A T E S

fo r  the  first fou r m onths o f  1894 am ounted to  $14 ,769 ,000,000 , as com 
pared  w ith a tota l o f  $21 ,468 ,000,000  in  the  sam e period  in 1893, a 
decrease o f  not less than 31 per ce n t ; and w e regret to  observe the 
evidences o f  a revival having the elem ents o f  con tinu ity  are still w ant
ing , though it is expected  that upon the com pletion  o f  the tariff revision 
an  im provem ent w ill occur. In  Great B rita in  the record  o f  the year 
1893 w as again one o f  retrogression , bu t h a p p ily  som ew hat less con
spicuous than  its im m ediate p red ecessor ; and the latest advices which 
reach  us hold  out the hope that the bottom  o f  the decline has been 
touched  and that trade is on  the m end. To the utter collapse o f  com 
m erce and credit in  Australia, w hich  occurred  m ere than a year ago, 
referen ce w as m ade at our last annual m eeting, and w hile som e re
cov ery  has undoubtedly since taken p lace, w hile the process o f  liquida
t io n  and reorganization has m ade headway, w e  learn from  the Mel
bourne correspondence o f  the L ondon  Econom ist o f  recent date, that 
“ Trade continues depressed throughout the C olonies, and banking 
business suffers restriction .”  Perhaps nothing w ill m ore strikingly 
con vey  an idea o f the extent o f  the con traction  o f trade in Australia 
than  the fact that the C learing H ouse returns o f  the M elbourne banks, 
w h ich  in 1890 am ounted to £315 ,190 ,000 , w ere in  1893 on ly  £140 ,-
311,000, show ing a decline o f  no  less than 55 p er  cent. Com pared 
With other coun tides, therefore,

C A N A D A  H A S  D O N E  F A I R L Y  W E L L .

W e h ave not, how ever, w h olly  escaped the in fection  o f depressed and 
dim inishing trade. It  w as im possib le that w e should en joy  com plete 
im m unity . A t  the close o f  our banking year, nam ely, on A pril 30th 
last, the note circu lation  o f  the Canadian banks had fa llen  below 
$30 ,000,000 fo r  the first tim e in  e igh t years. The decline in prices, 
m ore  particu larly  o f  agricultural products, accounts, doubtless in a 
m easure, fo r  the reduction  in the note circulation , or the am ount o f 
currency em ployed  in  the trade o f  the D om inion , bu t the prevalent 
sp ir it o f  caution in b uyin g  w hich is characteristic o f  all departm ents 
o f  business is also responsible fo r  the con traction . In  this connection 
I  m ay b e  perm itted to  p oin t ou t what appears to  be a superior advan
ta g e  o f  our currency system  over  the U nited States. In  Canada as in 
G reat B ritain the Bank circu lation  rises and fa lls  in  exa ct accordance 
w ith  the requirem ents o f  trade. It  has the essential and valuable ele
m ents o f  e lasticity  and con vertib ility . In the U nited States, on the 
other hand, these qualities are lack ing in the currency, w hose volum e 
does n o t  expand and con tract in response to the necessities o f  com 
m erce, but is o f  an arbitrary and at tim es em barrassing nature. Under 
the Canadian system  the cu rrency  becom es an accu rate  m easure o f the 
con dition  o f trade, and, as w e have seen, co-incident w ith  the decline o f 
Comm erce as indicated  b y  the Clearing-H ouse returns, a

R E D U C T IO N  O F  T H E  V O L U M E  O F  C U R R E N C Y

m ore m arked in the P rov ince o f  Q uebec than in the other parts o f  the- 
D om inion, show ing that increased a ttention  has been pa id  to that im -
fiortant industry In this prov in ce . The shipping interest generally ,, 
ike that o f  the railw ays, experien ces the trial o f  exceed in gly  low  ra tes  

o f  freight and a slow  dem and fo r  tonnage. The lum ber industry is in  
reasonably satisfactory condition , save as respects shipm ents to  the- 
A m erican m arket, w here the dem and has been greatly con tracted  b y  
the prevalen t prostration  o f all trade. M anufacturing industries are- 
less active and the d istributing business is cautiously conducted, bu y 
ing  being la rgely  o f  a hand-to-m outh character. I t  is evident that a 
p o licy  o f  d iscretion  and

C O N S E R V A T IS M  IN  G IV IN G  A N D  T A K IN G  C R E D IT

ought to  be persisted in , as affording the surest m eans o f  w arding o ff 
trouble and o f  speedy recuperation  when m ore favorable  conditions 
arise. The com pletion  o f  the T ariff R evision  by  P arliam ent, now  a ll 
but accom plished, should  rem ove an elem ent o f  d isturbance whose ad
verse influence has been m ore or  less felt since the open ing o f  the year. 
R eview ing all the circum stances with w hich  w e have had  t o  deal, w e 
have cause, I think, to  be w ell satisfied w ith  the ou tcom e.o f the B ank’s 
business for  the tw elve  m onths ending on the 30th  A pril, and as it is 
a lw ays satisfactory to know  that w e do at least as w ell as other sim ilar 
institutions, in  p rov id in g  fo r  the Shareholders a revenue from  their 
capital investm ents, I w ou ld  p oin t to  a little  bit oi in form ation  which 
has just appeared in  one o f the city  papers, show ing the am ounts re
spectively  to be paid  ou t in D iv idends for  the past half-year by ten  o f 
the Banks in the D om inion. They are as fo llo w s : Bank o f  M ontreal, 
$ 60 0 ,0 0 0 ; Bank o f T oron to , $ 10 0 ,0 0 0 ; M erchants’ Bank o f  Canada, 
$24 0 ,0 0 0 ; Q uebec Bank, $ 5 2 ,5 0 0 ; Jacques Cartier, $ 1 7 ,5 0 0 ; H oche- 
laga, $ 28 ,404 ; V ille  M arie, $15 ,00 0 ; Com m erce, $ 21 0 ,0 0 0 ; O ntario, 
$ 52 ,500 ; Union, $36,000, g iv ing a total o f  $1,351 ,904 . Taking four 
o f  the largest o f  these banks, w e find they have a capita l o f  $16,-
500,000, w ith  a  reserve o f $6,350,000, together $22,850,000, on  w hich 
they pay dividends o f $602,000, or on ly  in all $ 2 ,o0 0  m ore than the 
Bank o f M ontreal w ith  $12 ,000 ,000  o f  capital and six  m illion  o f rest, 
pays to you  on this occasion . T he fam iliar faces o f  tw o  gentlem en, one 
o f whom , th e  late Sir J oh n  A bbott, was a D irector w hen last we m et 
here, and tlie other Mr. P eter R edpatli, who, and liis father b efore  him , 
had been for  lon g  years con nected  with the d irection  o f  the B ank, w e 
lam ent to  think w ill no longer be seen am ongst us. They were b oth  
w ise counsellors and took  a  deep interest in the w elfare  o f  the Bank. 
Wo feel assured you  w ill cordia lly  endorse the action  taken by the 
D irectors in  appoin ting in p lace o f  the form er gentlem en, Mr. A ndrew
F. Gault, one w ell know n to all o f  you  as being actively  engaged at the- 
head o f  som e o f  the m ost im portant interests o f  the country, and a gen
tlem an o f  great experien ce, both  as regards m ercantile  affairs and 
finance.

I think w hile w e are alluding to som e personal m atters w e m ight very  
properly  re fer to  tw o  gentlem en w h o  have quite recently  been honored 
by  our gracious Queeii, one a citizen  o f  M ontreal, and the other a citi
zen o f  T oronto. Both , w e w ell know , m erit the d istinction  that has 
been con ferred  upon  them , and so lon g  as such honors are so w isely  
besto wed they w ill be endorsed by every  citizen  in  Canada. Sir Wil
liam  V an H orn e w e all know  well, and w e know  the servic s he has 
rendered, n o t  to  the advantage o f M on real alone, o r  even  o f  Canada, 
but to  the E m pire. I  w ou ld  w ish to say o f  the other gentlem an, Sir 
Francis Smith, w h o m ay not, perhaps, be so w ell know n  to  som e o f  
you , that I en tire ly  corrobora te  all that has been said  o f  him  b y  Sir 
W illiam  Van H orne in  a letter o f  con gratu lation  w hich  has appeared  
in the press, and, i f  possib le, I  w ou ld  accentuate it. H e is a m em ber o t  
the Governm ent, and  although n ot hold ing a p ortfo lio , I  feel con vinced  
that, notw ithstanding all the zeal, all the ability  and all the determ in
ation  that m ay anim ate m em bers o f  a governm ent, w hether o f  the 
present C onservative m in istry o r  any o f  its predecessors, w ho desire to  
advance the interests o f  the D om inion , in no case has Canada been 
better served than b y  Sir Francis Smith.

Seldom  has there been
A  T IM E  O F  M O R E  A N X IE T Y

for  those responsib le fo r  the  adm inistration  o f  the B ank 's affairs thaix 
during the last eleven or tw e lve  m onths, the  responsib ility  resting both  
on the D irectors, the G eneral M anager and M anagers, being o f  a very  
w eighty ch a ra c te r ; and be fore  clos in g  m y rem arks I desire to  express- 
to you  bn behalf o f  - m y fe llow -D irectors  and m yse lf the deep sense w e 
entertain o f the ability, industry and zeal devoted  to the interests o f  
the Bank b y  the G eneral M anager and his Staff, upon the efficient dis
charge o f  w hose duties the prosp erity  o f  the institution  so la rge ly  
depends.

H on. G eorge A. D rum m ond seconded  the m otion  fo r  the adoption  o f  
the report.

T H E  G E N E R A L  M A N A G E R ’S AD D R E SS.
Mr. E. S. C louston, G eneral M anager, s a id : There is not m uch to  b e  

said w ith reference to the  statem ent la id  b e fore  you  to-day. The circu 
lation , com pared  w ith  ou r last annual statem ent, show s a fa llin g  o ff o f  
$488,000, a s ign  o f  the general in a ctiv ity  in business. The deposits not 
beariDginterest have decreased $1,000,000. The deposits b earing  inter
est have increased $3,700,000, chiefly from  som e specia l deposits. A sid e  
from  these our general deposits h ave rather decreased ow in g  to  heavy 
w ithdraw als fo r  investm ent during the  lo w  p rices  o f  securities last 
summer. We have invested  a con siderable  am ount, $2,207,000, in  th e  
highest class o f  U nited States R ailw a y  and other securities, w h ich  
w ould be readily  realizable a t the sum they  stand in  ou r books at. Our 
over-due debts have increased  $ 17 1 ,0 0 0 ; the loss on  these has b een  
fu lly  provided  for. The advantage o f  our large  F oreign  B alances and 
Investm ents and the e lastic character o f  ou r business outside the D o
m in ion was w ell exem plified  last year. W e w ere able, notw ithstand
ing the panic, to strengthen ou r cash reserves and respond to u n ex - 

ected  dem ands w ithout in any w a y  in terfering  w ith  ou r Canadian 
usiness. Since I  la st had the pleasure o f  m eetin g  you , w e h a ve  

passed through p rob a b ly
outstanding takes p lace . B ut in  the U nited States, w here the C learing 
H ouse returns show a dim inution  o f  31 per cen t in  the first fou r  m onths 
o f  the present year, th-*. am ount o f  cu rrency  outstanding w as actually 
H inety-two and a-half m illions greater on M ay 1st last than  at the co r 
respond ing date a year ago. Is it  any w on der then th a t abou t tw en ty - 
five  m illion  dollars o f  go ld  was exp orted  from  that cou n try  d u r iu "  the 
m onth  o f  M ay ow ing to the abnorm al cu rrency  con d ition s  w hich  con 
gested  the A m erican  m arket, rendered the em ploym ent o f  m oney at 
rem unerative rates im possible, and com pelled  the shipm ent abroad o f 
the on ly  form  o f m oney havin g an international circu lation . Udou the 
present *

S T A T E  O F  T R A D E  IN  T H E  D O M IN IO N

an d  its im m ediate prospects I  shall m ake few  rem arks. T he year h 
been  one o f  anxiety  to bankers because o f these adverse  fo re ign  cc 
d ltions to w hich  I have alluded, and which have reflected  upon o 
ow n  country. The continuous decline in ra ilw ay earn ings fo r  mm 
m onths past is a sign o f the tim es n ot ligh tly  to  be ignored . The 
great c o lo r a t io n s ,  which con stitu te in a m easure the pu lse  o f  trac 
n ave been coini>elled to m eet reduced earuiugs w ith  red u ced  ex pensi 
a jid  as a consequence the em ploym ent o f  labor ahd the circu lation  
m oney are adversely affected. The farm ing com m u n ity  suffer fro 
th e  unexam pled low  prices o f  wheat, and the correspon din g deoline 
u n ce s  o f  other cereals; and that im portant interest, the ca ttle  trac 
has also been less prosperous a nd profitable this season. On th e  oth 
hand, several branches o f  farm ing, notably pork  and da iry  p ro d u c  
have yielded v e ry  satisfactory returns, and this is, I am glad to  sa

O N E  O F  T H E  M O S T  T R Y IN G  Y E A R S

in  the financial h istory  o f  the cen tu ry . The year o f  1893 com m enced  
with the terrib le ban king crash  in  A ustralia , and at our last m eeting , 
w hile w e w ere q u ietly  d isca ss in g  im portant financial prob lem s, th e re  
w as hanging ov er  the  w orld  a cris is  rem arkable fo r  its  severity  and  
duration. The A ustralian  tro u b le s  w ere fo llow ed  b y  a sudden  
stringency in  the London m on ey  m arket. The Bank o f  E ngland ra te  
was advanced from  2h> per cen t at the beginn in g o f  M ay to 4  per cen t 
at the e n d ; the jo in t-stock  banks took  frigh t, and, in their desire to  
strengthen their reserves, aggravated  the position  by ruth lessly ca llin g  
in their Stock E xch an ge loans and refu sing  to  d iscount. In  the U nited  
States the apprehension caused by the extraord in ary  s ilver legislation  
had borne fru ic  and brought abou t an appalling  state o f  affairs. 
Several railroads passed into the hands o f  receivers, large corporation s  
closed  their doors, banks w ere fa iling  daily , currency, under the influ
ence o f  pan ic, w as rap id ly  d isappearing , and business w as being 
transacted in  N ew  Y ork  on C learing-H ouse certificates. C urrency, 
gold  and silver, w ent to  a prem ium , and a  m an in  N ew  Y ork  w ith  a 
large balance at his bankers cou ld  barely  obta in  sufficient cu rrency  fo r  
his d a ily  household  expen ses. In  som e cases Canadian cu rrency  w as  
actually  resorted  to fo r  the  purposes o f  com m erce and the paym ent o f  
w ages in the U nited States.

T H E  A C U T E  S T A G E  W A S  P A S S E D

w hen the repeal o f  the  S ilver B ill w as carried  in  the H ouse b y  a large 
j m ajority  on  the 28th A ugust, though  it  did n ot a ctua lly  have the  assent
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Oil the President until the 1st November. On the Continent the disor
ganized condition of national finances; in India the closing of the Mint 
for silver coinage; the coal strikes in England, and the consequent de
gression in trade, all helped to make last summer a period of the utmost 
anxiety to those having the management of financial institutions. 
Canada was more fortunate than most countries, hut though she es
caped without any serious crisis, she had her troubles, and heavy 
speculative losses were made by the more adventurous of the commun
ity. Those behind the scenes know how thin the ice was on which we 
were skat ing and how close we were on one or two occasions to a very 
serious state of affairs. Fortunately there had been no great over-pro
duction or over-importation; we had no currency question like the 
I, uited States to deal with. Bankers for the most' part kept their 
heads and did not try to enforce impossible payments; the newspapers 
wer«r discretion itself. I regret to say that the real danger to Canada 
last summer was the unsatisfactory.

CONDITION OF THE CASH RESERVES

" o f some of the banks. They were weak even for normal periods, but in 
the delicate and difficult period I refer to they were a source of danger 
and peril to C anada. Had a slight run occurred at this time I am 
afraid our much-vaunted system would have fared no better than 
■others. A reserve to be effective in a crisis must be, first, cash; and • 
for a second line of defence foreign balances and securities readily 
salable or.t-ide the country. Canadian municipal securities, or even 
call loans on  securities, having only a Canadian market, though avail
able under ordinary circumstances-, do not constitute a reserve for a 
crisis. In New York the Banks all holding a 25 percent reserve to 
start with, were able by banding together to use the total reserve for 
the support of the banks endangered by sudden calls, but in Canada 
where the minimum reserve carried is not fixed by legislation, but by 

i the judgment or caprice of the Executive of each individual bank, such 
joint action would have been impossible. The banks who had kept 
strong could not prudently have weakened themselves by assisting 
banks who had notoriously offended, and the probable result would 
have been that the weak would have gone to the wall and the strong 
remained stronger than ever. The lesson of last year will have been

• productiv.* ,»f good if it baa taught the necessity of a much stronger 
cash resM.*r • ♦*. In estimating the reserve necessary to be carried’ it 
would appear as if In some cases the deposits payable after notice 
were left out of the calculation. The majority of these are practically 
payable t m  demand, as the notice only runs from one day to fifteen, 
and In eas** of a bank under ansjdeion it would hardly venture to show 
weakness by exacting notice. As it was, we had only one bank failure,. 
the iUmnuou-iai Bank of Manitoba, which had been notoriously rotten 
for some year* pa**, and should not have existed so Jo eg. As toe bank ■ 
wm  a small one there was no disturbance in the circulating medium.

THE COMM ERCIAL CONDITION O F CANADA

m% the opening of the year was fairly good, audio this Province it might: 
he cltm tiiw il m  prosperous, but we could not expect to escape for any ; 
length of tune the domorall/.aiiflm in trade prevailing among our nelgh- 
im rs, . While, therefore, we have enjoyed some advantages, i  cannot be 
blind to the fact that trade with us now is both dull and depressed, the 
farmer is revel v ng low prices for hi* grain, mauufaetured products are 
exireisely low in price, work is slack; Indeed It would toe folly to 

■ imagine that we could «.i«.e»p# in, this age of steam and electricity, 
when interchange of UU^m and commodities is so rapid, without feel
ing soon- effects from the unfortunate condition of affairs throughout 
the world* The shock hm  hm n w o  grout to recover iiumediately; some 
impro vement visible in England, though in the United States the 
legislators are doing their bail to prevent any. A redeem lug feature 
in the situation u  the condition of the dairy industry, which is steadily 
increasing lit volume and returning good, profits to the farmers. The 
-deal trade promise* well, and f an* informed that the importations of 

. mmtvhjmMm  generally this spring are on a much smaller scale than
• fbKtaL I took oeeamioii last year to advert to the desirability of ceasing 
for m tixm tsom the targo

SO B R O W IN O # FO R  FCBLIC FCRFOSES

to which g o v e m tu e n w  a n d  m u n ic ip a l co rp o ra t io n s  h a v e  b een  a d d icted ,
and threw out then a warning that the policy, if persisted in. might 
seriously endanger the credit and disturb toe financial stability of the 

-oouatry. ! ism glad to observe that this feeling has prevailed In influ
ential quarter*, and that on the part of the Dominion and provincial 
governments* new undertakings involving large capital expenditure 
.are being avoided. If the estimate* of the Federal Government are 
adhered fo, the expenditure on capital account during the ensuing 
year will be very’ considerably lea* than for a long time past, and as 
none of the funded debt of the Dominion outstanding matures before 
1903. Canada m  a borrower to any large extent In the British money 
market Is likely to he conspicuous by her absence. I regret to say, 
however, that the same prudent foresight is not toeing displayed by 
so m e  m otto-: pal c o r p o r a t io n * , w h ose  c iv ic  ru le rs  <•00110116 to  in cu r  

T t'« A 111 rCftS© Of th©
'

c r e d it  Is th u s risk ed , t o  *ay n o th in g  o f  th e  c o n t in g e n c y  o f  h igh er ta x a 
tion  w h ich  Is InearrecL  Bearing a ll  these p a st  trou b les  in m in d , a n d
rmiwmtmting aDotbatwc have large interests in the United States, 
where during the first half of the year it w m  difficult to m y  who was 
solvent, and during the second half we could not even net 1 per cent 
for te car
ried gave confidence to the country, and that we cramped no_deserv
ing customer, that we came through the year with increased credit 
to the Bank, t venture to m f  that the shareholders

H A V E  MXJMM T O  .HE SATISFIED
"With the statement laid before them to-day. 1 only hope that we will 
d» m  well, next year. At present the outlook is not encouraging, we 

■wannot toe prosper*m* If th*- general community Is not making money# prolonged tl»*|if<mlon must surely bring losses no mat*or how careful 
a banker may be, and our foreign balances are producing very poor 
r e s u l t A t  the dale of this * rate moot we had large amounts of money 
which coold not to# lent at any price, and eoiapetHfon is as keen 
m  m m , As on© **f our most respected constituents said at 
one of out mr^tlog*, " 0liare!e>!^rs must begin to realize 
the Inexorable logic o f  events, and that- in the present days of 
km ®  and e«t lag petition fancy dividends and bonuses must toe 
relegated to- the indefinite future/' and I agree with him. I am more 
than ever mnwimmM that in order to keep up our present dividend it is 
»h#cd*tf«!j? a<Nw%*ary to the gooff years to husband our profits to meet 
years of d# »  r#**on ’ and low rates of money, particularly in a heavily* 

Imak like ours*

THE <GENERAL DtSCUSSION.
After tmm irks Mr. John Mo itMoo,

th©Mi, Crawf«Dfff SM\(l flint iho  dire©t **r*. the1 sfiareholdo:ts and
phtoli# ftad mmn% r* m to> to# promt *>! t!1# eonseim t  v-6 poiui f  purs
oy the Datamini) .it tea 4tuiaf tto# pa**t year, 1tinl totojP̂ ehvily by,
Ihtafc of M .nitre.. 4 UP a prolonged I**-rind of aretmr.il em taeremi
| M I «  iff Iff# fiff ig vortnirv, H© want 011 to ask the
of the hood*, r.pr * a'hi©ft we
m>n railway*; tad*< fiat *tinount it ad b&m  cliarawd to Profit ami J
M M iut for rebate rtmt loans, and, the SC’4re vat*© 1*010*
t o  fib ©©tor* m  1 r>m. It wfia gratlfyltoji, h« thought, to 1©

i l.,f ©coo lit wit* himt *1 ttg tiif> figure of $
11 lia git to *Thai amount. W he

raachad titaftt 9nm  Ito# fa 4 that It would become. stationary, and wemid

I

1 not toe called upon unless for the equalization of dividends. He con
gratulated Mr. Gault, who was one of Montreal’ s foremost and most 
liberal citizens, npon his appointment to the directorate. He alluded to 
the Bank of England episode, and said that it furnished an excellent 
object lesson to bankers the world over, who should, he suggested, 
adopt as their motto the word “  Vigilance.”  No one, he believed, 
would attach the slightest suspicion of dishonesty or disloyalty to any 
bank officials in the Dominion, who, as a class, would compare favor
ably with those of any other similar institutions elsewhere; tout he 
considered that if the Bank of England had adopted the practice of ap
pointing some of its directors, say, for a period of three months each, 
to inquire, if even only partially, into some of the principal accounts 
of the Bank, Mr. May could never have succeeded in hoodwinking the 
directors as he did.

Mr. John J. Arnton spoke in favor of dividends being paid quarterly, 
instead of semi-annually, believing that such a step would do very 
much to popularize the Bank, besides being If great advantage to those 
Shareholders who had what might be called a fixed income.

Mr. John Crawford also favored the paying of dividends quarterly; 
but the suggestion was opposed by Mr. John Morrison.

The President then spoke as follows: Perhaps it would be well that I 
should just say a word or two. Our friend, Mr. Morrison, had an idea 
that we were putting the best face on the statement; we were putting 
it in the most explicit and the clearest terms that we could before the 
Shareholders, t o  show that all had been done for their interest that 
was possible with the capital of the Bank during the past year. Mr. 
Crawford spoke of railway bonds, and wanted to know something 
about those held by the Bank. We look upon them as being absolutely 
good, and it was because they were considered to be the very best 
security that they were chosen. Moreover, they are readily convertible 
into cash at any time. As to the rebates of interest on bills under dis
count, they are something like $200,000, and the amount loaned to the 
directors is about $1,200,000. The English Banks, as my friend knows, 
are in many respects differently circumstanced to those of Canada; and 
they have one advantage that we have not, and that is very much 
larger deposits for which they pay nothing. The Bank of England has 
been mentioned as an example of a bank that had met with some dif
ficulty, and one which might have been avoided, possibly, had more 
care been taken toy the Board. Mr. Crawford perhaps is not aware 
that it has a committee sitting daily to deal with all matters connected 
with the Bank. As to the paying of a dividend quarterly, spoken of 
by Mr. Arnton, I would say that the remarks I made last year upon 
this subject were earnestly meant, and the question had not been ab
sent fro a the minds of the directors. The past year, however, would 
hardly have been an opportune time to deal with the question, owing 
to the crises which we have, happily, in a great measure averted. But 
after the argument of Mr. Morrison—economy and providence—I think 
that I need not say much more on the subject. Economy is a very great 
virtue, and those who most closely exercise it will be best off at- the 
end of the quarter, half-year or year, or at whatever period the divi
dend mav toe palji.

The motion for the adoption of the report was then agreed to unani
mously.

Mr. Hector Mackenzie moved:
-That the thanks of the meeting be presented to the President, Vice- 

President and directors for their attention to the interests of the Bank. ”
This was seconded by Mr. James O’Brien, and carried unanimously.
In returning thanks on behalf of the Board, the President said 

During the past year, as In former years, we have always endeavored, 
as trustees of your capital and your interest in the Bank, to do all we 
could for your benefit. I have no doubt that such directors as may be 
elected to-dav will continue to do their utmost, and that the Bank of 
Montreal will enjoy the prosperity that the circumstances of the 
country may permit.

Mr. A. F. Gault moved:—
“ That the thanks of the meeting lie given to the General Man

ager, the Inspector, the managers and other officers of the Bank for 
their services during the past year.”

In making the motion Mr. Gault said: It is not necessary, I am sure, 
for me to say anything with regard to the General Manager. You are 
all aware of the very great ability he has put forth ever since be was 
connected with the Bank, but more especially during the year whioli 
has just passed, in that, period he has had a very trying time, but to 
use a common expression, he has come through with flying colors. 
With regard to the Inspector, you all know he is a gentleman who has 
given a great deal of time to the work, and he has the utmost confi
dence of every one connected with the Bank. As to the managers^ I 
know many of them personally, and they would be a credit to any in
stitution. Tt Is necessary for me to detain you by giving any single in
stance, but I mav say that wv. have in London one of the best men, 
perhaps, in the banking community, and one who would do credit to 
any banking institution in the world, "Whilst the manager here, Mr. 
Meredith, has proved himself a gentlemen of very great ability, and in 
the affairs of the Bank he has displayed much zeal. As regards the 
officers of the Bank, it is only necessary to say there has not been one 
defalcation or irregularity during the year. I think that is sufficient 
tn -bow that wo have a staff of officers of whom wc may well he proud, 
and who deserve oar cordial thanks.

The motion, which was seconded by Mr. W. H. Meredith, was unani
mously carried, after wliloh the General Manager briefly returned

Captain Benyon moved, seconded by Mr. F. S. Lyman, Q. C., and it 
m *  agreed to unanimously.

“ That tins ballot, now open for the election of directors, be kept open 
until three o'clock, unless Bfteou minutes elapse without a vote being 
cast, when it shall be closed, and until that time, and tor that purpose 
only, this meeting he continued.”  „ , , , ,,

On motion of .Mr. John Morrison a vote of thanks was accorded the 
President for his conduct of the business of the meeting.

THE DIRECTORS.
At the close of the poll the scrutineers declared the following elected 

as directors: Mr. K. B. Angus, Won, George A. Drummond, Messrs.
A. F. Gault, E. B. Greenshields, W. C. McDonald, Hugh McLennan, \\. 
11. Meredith, A.. X. Paterson and Sir Donald A. Smith, i.v. C. M. G.

Th” President and Vine President will, in the ordinary course of busi
ness, bo elected at to-day's Board meeting.

S a m u e l  D. D av is  & Co.,
B A N K E R S ,

SO  40 W A L L  S T ., S E W  T O R E .
Sa m u e l  D . D a v i s . Ch a s . B . V a s  N o st r a n d ,

S pencer T r a s k  & Co.,
, W A L L  ST R E E T . BilfKEilS’ NEW  Y O R K .

Situe and Jam es S treets, A lbany.
lld, „uU stocks Bought and Sold on Oomnua.lon. Dealers in State, City and 

Railroad Bonds. Correspondent*© Invited.
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g in ;  g  a n k e r s ' (S a ^ etie .
D I V I D E N D S .

S a m e  o f  C o m p a n y .

R a i l r o a d s .
A lbany A 8usqueliaDDa, gu ar—  
Cbii'. & N orthw est, pref. (quar.).

“  "  co im non ........
C lev. C. C. & St. L ., pref. (quar.).
Connecticut R iv e r ...........................
K eokuk & W estern..........................
N ew  Y o 'k  & H arlem ......................
Old Colony (quar.)........................
M ill. Ger. & N orristow n (quar.). 
R ensselaer & S araloca , guar —  
Un.N. J. R R. A Can., guar, (quar.)

m i s c e l l a n e o u s .  
A m erican  Sug. R ef., pref. (quar.) 

“  "  pref., (senu-au.)
“  “  com m on (quar.)

C om m ercial Cable (q u a r .) ...........

P er When B ooks Closed. 
Cent. Payable. ( D a ys inclusive.) ------- j ----------------------------------------

3*4
l h l
3 5
1*4
51
4
1%
3
4
2*4

July
July
July
Ju ly
June
July
July
Juue
Ju ly
Ju ly

2 June 16 to Ju ly  2 
5 June 13 to Ju ly  5 
2|June 17 to  Ju ly  2

15 June 10 to June 15 
2!June 16 to J u ly  2
2 ---------------to  ------——
4|------------t o ---------------
2 'Juu e 16 to Ju ly  2

10  June 20 to J u ly  1

1*>
3 % 1 July 
3 J
H i ‘Ju ly

2 iJ u n e l4  to  Ju ly  4 

2^June 21 to  July 2

W A L L  STREET, F R ID A -* ■ JUNE 8, 1 8 9 4 -5  F. BI.
The Money Market and Financial Sitnation.—There 

seems to be a rather better tone in Wall Street in spite of the 
miners’ strikes, the floods, decreased railroad earnings, de
ficient Government revenue and exports of gold. But Wail 
Street sometimes has a keen prophetic vision and foresees a 
coming improvement before it arrives.

The belief that a few weeks more will certainly witness the 
end of the prolonged tariff discussion is about the most hopeful 
influence of the week, and how far or how satisfactorily this is 
destined to be fulfilled remains to be seen. With no duties to be 
received from sugar until after Jan. 1, 1895, when most of 
the 1894 crop has been marketed, and no receipts from the in
come tax till after July 1, 1895, the prospect for an early in
crease in Government revenue does not look very hopeful 
unless Congress makes some changes in the present bill or 
adopts other efficient measures.

A  cessation of the miners’ strikes is hoped for soon, but the 
lawlessness and destruction of property have been quite dis
couraging. From the current newspaper reports it does not 
appear that the State Governors have been very earnest or 
capable in their attempts to protect the mine owners.

The open market rates for call loans during the week on 
■took and bond collaterals have ranged from 1 tol%  per cent, 
the bulk of the business being at 1 per cent. To-day rates on 
call were 1 per cent. Prime commercial paper quoted at2% to 
3 per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,017,710 and the percentage 
of reserve to liabilities was 69'72, against 68'90 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 5,275,000 francs in gold and 
a decrease 225,000 in silver.

The New York City Clearing-House banks in their statement 
of June 2 showed a decrease in the reserve held of $151,700 
and a surplus over the required reserve of $77,965,100, against 
$77,601,700 the previous week.

1894. 
June  2.

Uifferen's/rom  
Prev. week.

1893. 
June  4.

1892. 
June  4.

C apita)..................
S u rp lu s ...............
L oans & di8c’nts. 
C irculation  . . . .
N et deposits........
S p ec ie ....................
L ega l tenders___
R eserv e  he ld .......
L e g a l re se iv e___

Surplus reserve

$
59,922,700 
71,545,100 

464,993,600 
9.933,600 

572,138,400 
99,018,600 

123,981,100 
220,999,700 
14 3,034,600

$

D e " i /7 8 3 ,3 0 0  
Dee. 57,400 
De 0.2,060,400 
D ec. 706,000 
In c . 554,300 
D ec. 151,700 
D ec. 515,100

$
60,422,700
71,367,500

416.690.200 
5,570,500

431.411.200 
70,156,400 
58,683,900

128,840,300
107,852,800

$
60,372,700 
67,906,800 

49 2,70 1,700 
5,723,600

542.061.000 
104,035,800

55,159,200
159.195.000 
135,515,250

77 ,965 ,100IIn c. 363.400 20,987,500; 23,679,750
Foreign Exchange.—The market for foreign bills has been 

very dull, but the small demand is offset by the moderate 
supply of bills offering, and therefore rates remain firm. 
Exports of gold for the week amount to $5,650,000 of which 
$2,500,000 is engaged for to-morrow’s steamers ; in addition 
$500,000 may be sent from Boston.

To-day actual rates of exchange were as follows: Bankers 
sixty days sterling, 4 87%@4 8734; demand, 4 88%@488%; 
cables, 4 88%©4 89.

Posted rates of leading bankers are as follows :

June  8. Sixty Days. Dem and.
Prim e bankers* sterling b ills  on L on d on ..
Prim e com m ercia l...........................................
Docum entary c o m m e r c ia l . . . . . ._______

4 88 @ 4  88*3 
4 86% @ 4 87
4 S6V @ 4 863*
5 1 6 t8@5 16i* 

40*83*40% 
9 5% 995*s

4 89*a@4 90

P aris  bankers (fra n cs)......................... .. 5 15=s@5 15 
40380*012 
9 5 4 *0 9 5 7s

Am sterdam  (guilders) bankers.................
F rankiort or Brem en (reionm ark8)b’nkers

The following were the rates of domestic exchange oa New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling % premium; Charleston, buying par, selling 1-10 
premium; New Orleans, bank $1-50 premium; commer- 
eial $1 premium; Chicago, 65@75c. per $1,000premium; St. 
Louis, 90c. premium.

United States Bonds.—Quotations are as follows:

Interest June June June June J  une
Periods 2. 4. 5. 6. 7. 8.

2 s , ....................- .r e g . Q .-M ch. * 96 * 96 * 96 * 96 * 96 *96
4s., 1907 ................ reg. Q .-J a n . 112% *112*4 112=8 *112*2 *112*4 H27Q.
4s, 1 90 7 ............. coup. Q .-J a n . *114 *114 114*2 *114 *114 *114
5e, 1904 ............... reg . Q .-F eb . *117% *1173i *117=8 *117*2 *117*2 1 17 %

Q .-F eb . *117% 1173* 117=8 *117*4 *117*2 118
6s, ou r ’oy,’9 5 ___ reg. j .  & j . *100*9 *100*2 *100*2 *100*2 '100*9 *100*4
6s, our ’cy ,’9 6 ___ reg. j .  & j . *103*2 *103 *2*103*4 *103*2 *103*2 ‘ 103*4
6s, onr’oy,’9 7 ___ reg. j .  & j . *105*2 *105*2 *105*2 *105*2 *106 *105*2
6s, our’cy ,’ 9 8___ reg. j .  & j . *107*2 *107*2 *107*4 *107*4 *108 *107*2
6s, ou r ’cy .’ 9 9___ reg. J . A  J. *110*« *110*4 *110*2 *110 *110*4 *H0*fl

'T h is  is th e  price  hid at th e  m orn in g b o a r d ; n o  sa le  w as  m aae.
Coins.—Following are current quotations in gold for coins:

Sovereigns.............$4 87 ® $ 4  90
N apoleons............. 3 88 @  3 95
X  X  R eichm aiks 4 75 ®  4 85
25 P esetas............ 4 80 a  4  90
Span. D ou bloon s .15 60 '@15 80 
Mex. D o u b lo o n s .15 60 @ 15  60 
F ine go ld  b a r s ... .  p a r@ * 4 p re m .

Fine silver b a rs .. — 62*4® — 63*4
F ive  fra n cs ...........— 90 @  — 95
M exican dollars.. — 511*® — 52*4

D o nncom ’c ia l . . -------@ — —
P eruvian s o ls . . . .  — 51 -a — 52
E nglish  s ilv er___  4  80 @  4  90
D.S. trade dollars — 55 @  — 65

United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury.

Date. B eeeip lt. P aym ents.
B alan ces.

(Join. C oin  Cert's. C urrency.

June 2 
“  4 
“  5 
“  6 
“  7 
“  8

$
1,61.5,528
3.698.436 
2,650,473 
2.812.612 
2,135,968
1.493.437

$
2,503,331
2,287,858
3,070,381
2,721,416
2.775,5*9
2,282,022

$
88,160,864 
87,899,8 i6  
88,36 ',6 0 5  
87,713.874 
87,722,839 
85,247,108

$
517,261
945,092
889,417
664.472
663,893
780,674

$
5 7 ,0 12 ,1 6 3  
58,255,939- 
57 ,422 ,938  
5 8 ,3 93 ,8 1 0  
57,740 ,815  
5 9 ,3 1 6 ,17T

T ota l 14,406,454 15,640,587

State and Railroad Bonds.—The sales of State bonds have 
included $120,000 Va. 6s def’d trust receipts, stp’d, at 7% to 
8% ; $62,000 Ya. funded debt 2-3s of 1991 at 59%-60% ; $57,500 
Tenn. settl. 3s at 7934-8034 ; $2,000 Ala. cur. fund. 4s at 93.

Railroad bonds have shown a trifle better business and 
prices are in some cases firmer. The Northern Pacific 1st 
mort, has been firmer above 112 on the prospects of 
July interest payment, and the junior mortgage bonds have 
also been more active, with prices a little stronger. There 
has been a fair demand for Phila. & Reading general mort. 
4s up to 76J4) while the incomes have been dull but quoted 
higher. Richmond Terminal trust receipts, both os and 6s, 
have been taken quite freely, closing to-day at 5634 for the 6s 
and 2634 for the 5s, on the prospect of early reorganization. 
Amongotberbonds thatwere more or less active at the Board 
were the Atchison 1st and 2nd 8 at prices littlechanged, Ches. 
& Ohio general 434s up to 74%, Kansas Pacific 6s (Denver 
Division) at 106%, and the 1st consols., selling down to 75 to-day 
but closing at 76% ; N. Y. Chic. & St. Louis 1st 4s at 100)4) 
and Mob. & Ohio gen’l 4s at 62%.

Railroad and Miscellaneous Stocks.—The stock market 
the past few days has shown a little more animation, and the 
business has not been as closely limited to the so-called indus
trials. The depression had been so long continued that a re
action was due in stocks, and added to this was the influence 
of passing the sugar schedule in the Senate, which was con
sidered very good for the Sugar Company, giving it a great 
chance to make profits before Jan. 1, 1895, when the law is to 
go into effect unless the date as it now stands is changed be
fore the bill finally gets through both houses, if it ever 
does get through. The end of the tariff discussion 
also seems to draw a little nearer and this helps matters all 
around. With the better feeling, St. Paul to-day sold up to 
61%, Burlington & Quincy at 79%, Atchison at 8, Louisville & 
Nashville at 45%, Missouri Pacific at 28% and Western Union 
Telegraph at 85%. The Chicago & Northwestern statement for 
the year ending May 31 shows a net surplus over all charges 
of $410,662, without including any proceeds of land sales. 
Sugar has been lively as usual, and the tariff bill as it now 
stands would hardly leave the great corporation to languish, 
though the date for the law to become operative may easily 
be changed. Aftertouchingl0834the price closes atl04%. Gen
eral Electric has been very strong lately, closing at 38, 
against 34% last week, and the talk is of a new 
pool and better financial condition. Chicago Gas 
goes up under the reports of pool manipulations and with the 
Chicago dispatches that Mr. Moloney does not seem inclined 
to press his quo warranto in the United States Court, and it 
closes at 76%, against 74% last week. Northern Pacific pref. 
is stronger at 1734. possibly on the expectation that its lien 
on the lands'will be preserved by avoiding a July default on 
the first mortgage bonds, which has induced the bears to 
cover. Reading is also stronger. Lead has also advanced 
to 40% and L, I, Traction closes at 15,
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NEW YORK STOCK EXCHANGE— A C T IV E  STO CK S fo r  week endinj J U N E  S, and since JA N . 1, 1891.
HIGHEST ANT) LOWEST PRICES.

Saturday, : Monday, Tuesday, Wednesday, Thursday, Friday, 
Jut., -- June -1. Ju n es. June’ s. June 7. June 3.

9  t 7% S3,
i% ; I 1® i)e.

74 | *72 74 !
653s! 65% 65%! 
46%; 50% 50%;

106 t 106 106%;
*17% 17% 17% 17%

*139 141 *139 142
76 V  77%! 77% 78%

7%
*1%

*72
64%

*49
106

7% 7% 8% 8 8% ;

*72 74 ;
*64% 65% 
50 50%,

105% 106 
17% 17% 

139 142
77% 78%'

7%
........  *%73 i *73 
6 4 V  *63^ 
50 %; 50

8
1%

73*q
6414
50

*721*2 741*2 73
6434 6 4 V  641*3

*49% 5 0 V  50%
106% 106%,*106 107 '!  10678 107%
*17% 18 ! 17% 1 7 V  17% 17 7s 
139 139 142 142 *139 142

78 79 787s 795s 78% 79%
-

58% 59 
*118% 120 
108% 108% 

*140 143
67% 67% 

*35% 36% 
*113 116

36 36
16% 17 

*60 66 
*131 132

59% 60% 
118% 119 [ 
108% 109% 
143 143%;
67% 66%' 
36% 36%; 

*113 116
35% 35%

59% 60% 
119% 119% 
109 109%
143 143
67% 68% 

*36 36%
113 116
36 36

59% 61 i 60% 61% 
119% 119% 119% 119% 
109% 109% 109% 110% 

*143% 143% *143% 143% 
68 63%' 69 69%
36% 36% 37 37%

*113 116 *113 116
*37% 39 38 3S

60% 61% 
*119 119%
109% 109% 
143% 143% 
69% 69% 
37% 37% 

113 116
37% 38%

17% 18*60 ee
131 131

*60 66 
130% 130%! 

*160 161 '
*9 V  10 *9% 10% .........

30 ; 29%
...... 9% 9%

*29 30 29% 30% 30% 30 V
•6 7 •6 7 *6 7 *0 7

*11 15 •11 15 *11 15 *11 15
*7% 8% *7% 8% *7% 8% *7% 8%

*51 57 *51 57 : *51 57 *51 57
*100 103 100 100 *100 102 *100 102

17% 18% 18% 18%i
*60 66 j *60 66
130% 1 3 1 ; 130% 130% 
161% 161% *160

STOCKS.
Sales ol 

the 
Week, 

Shares.

*9%
30% 30%i

*18% 18% 
*60 66 

T30 131
' ........ 16L%

•9% 10%

SO
9%

*33
*14%
*86%

90 ! 
»%  35 

10

*130% 131V  
*86 m  '

*89%
10
33

*14%
*00%

9 i  f 
10V  
33 V  
16 ! 
66 V

131V 132
*86 90

*89V
-9%

*33
n iv
66V

131
;9

91
iov
35 
16 j 
66 V 

131%
89

*89V 
*9% 
35 V 

*14% 
66%

91
10 V? 
35V 
16 
66%;

131% 132

44 44%! 457 45 V
7%

44%6
24V

45 V * 7%; 26 j
•i% 5 [ •IV 5 j *1V 5 1

117% 117% 116% 1117 V 117V US ,*95 97%; . . UUV 90% l
*10 u  j *10 11 •10 V 11
*33 •33 36 i *33 36
*13% u% *13% 14 Vi *14 14%,
*22 m  vl 22% 22 V •22% 23 V |
27 27%: 27% 28 f 27% 27 V;

*13 20 18 IS 1 *18 20 !
70 70 \

07% 98 I 98 08 %! 97% 98%
*14 15 i *14 15 | *14 15 1
•84 60 1 *61 69 t *64 68 :
*27 SO 27V 27\l *27 30 |
*13V 13%j *13% 14 | 13V 14

*8 8%; §%;■ 8% S%!
n s 1.85 j 179 179 V79 J185 f
*15 V 15V 15 V 15 V i " is % '' 15%;
*14% IS | 15% 15% is 15 1
*39 V 41. 49 40 *30 41 .

*20% 21%:
4% 4% 4% 4%' 4% 4%;15 is  : 15% 15%: 15 15%.

*25 50 1 SO ? *25' 50
*13 20 *15 * 20 *15 20 !

<5% 7%, *r,% T\ *5 V 7\*3% 4 *3% 4 > *3% 4 !
16% 16%; 10% 17 iov 17

*12 14 |*12 13% * 12 14
47 1 46 46 • 47

10% 11 | 11 H% 11 n%
15 15 | 16 16 . 10 16 j

"*3V 4V ” *3% ’*4 Vi "•3V " 4%
*7% 8 V; 7% §V 7V 8 ;

’ 100** im 'l* ' 100 i os ’ 100 V 100V
10 19 V! 10V 20 19 V 19%
8% 8% 8 V SV; 8V 8V:

*5% 0 6 V evi 6 V 0 Vt
*3-1 37 j *31 37 ••34 37 1
*7© 76 *79 7*5 *70 70
15 IS | 15% Ut% 15% IftVl
5 5 i *4% 5 } •»% 5 f

*7 7 VI 7V 7% 7% 7%
*15 i .*.*■» 15% 15% 15V 15 V
XIV 11%! 11V HV iov n%
4i% ■%£»%l 4-*,V 45% *44 40%.
*4% 6%j •4% *4 5%,

•26% 27 Vi 26 V 26% 27% 27V
67 67 : *65 87 67 07%

101% 104V 102V 104% 104% 106%
92% 95 1 94 95 94% 96
82% 82%! 8 tV 84% 84 V 84 V

*99 100V 99 99 100V 100V
74% 75% 74V 757#! 74 75%;

*10 11% *10 11% *10 n%
*24 26 20 20 : *24 28 j

*134% 134V, 134 135 '131V 135
23% 24 23V 24% 24V 25 V;
35% 35% 35% 33% 35 30 V
37V 39% 39 V 40%. 39V 40 V;
31 84 ; 84 84 i 84 81%
4 4 j 4 4 4 4 ;

-12 IS j 13% 13% *12% 14 |
14V 14%, 14V 14 V *14% 16

*87V *87 V *97 V
162% 162% *163 163 j*163 165 1
18 19 IS I 17% 18 j

*19 V 20 1 SO 20 ( 19% 20 j
*85 38 } 35 36 j 40%
38 V 38%; 36 30 ! 37 37 1
83 V 84 f 84_ 84 %i 84 V 84 V-

80
45
*0 

*24 
*1% 117 36V 
10 V  

*33 
*14V 22V 27V 
*1S

90 1 
46

8
28

5
117
96V|
IO V36
14V
22% ■ 
28 V 
19 Vi

*6 7 !
*11 15

*7% 8%
55 55 !

TOO 102 *
*90 92 1
10%

*34
1 0%;
36

“14% 16 1
67 67

132 132%i
*86 90
45% 46%;

6 6%
25 25 1
*1% 5 !

116 V 117V
97 ?7  !

30V 
*6 

*11 
*7% 

*51 
100 
*9 L 
10 
31V 
15 
65%

30V
7

15
8V

56

A c t iv e  R R .  S to c k s .
Atchison Topeka «fe Santa Fe.
Atlantic & Pacific....................
Baltimore & O hio....................
Canadian Pacific......................
Canada Southern....................
Central o f New Jersey............
Chesapeake & Ohio.................
Chicago & A lton ......................
Chicago Burlington & Quincy 
Chicago & Eastern Illinois..

Bo pref.
Chicago Milwaukee & St. Paul 

l)o  pref.
Chicago & Northwestern.......

Do pref.
Chicago Rock Island & Pacific 
Chicago St. Paul Minn. & Om.

Do pref.
Cleve. Cincin. Chic. & St. L ...

Do pref.
Columbus Hocking YaL «te Tol 

Do pref.
Delaware & H udson...............
Delaware Lackawanna&West
Denver & Rio Grande............

Do pref.
E.T.Ya.&Ga.,cert. 3d ass’tpd. 
Do 1 st pref., cert. 3d ass’t  pd. 
Do 2d pref., cert. 3d ass’ tpd. 
Evansville <fc Terre Haute...

24,427
510
100

1,020
710

1,133
855

40,884

115,045
544

6,555
593

10,887
1,335

102 'Great Northern,pref..
92 Illinois Central.......... .
10 i Iowa Central............... .
34V Do
15
68

132% 132%
5 i
45%

6V
25%

i%

90 
45 % 

6% 
25% 

5

pref.

7V H5V 117
*10V
34V
14V
22%28V

*19

11 
34 V 
14V f 
23 
29 | 
19%

*96 V 
10 V 
^3 V 
14 
22V 
27% 
19 V

Lake Erie & Western
Do pref

Lake Shore & Mich. Southern
Long Island..............................
Louisville & Nashville.______
Louisv. New Alb. <fc Chicago 

Do pref.
Louisville St. Louis & Texas 
Manhattan Elevated, consoL

97V Michigan Central,
11
35
14
23%
28%

682
2,400
1,468

320
100

1,400

*‘ *50
300
200
100
700

52
100
130

1,987
40

10,480
1,332

700

7V  June 6 
V  Jan. 2 

67 Jan. 2 
64V June 6 
47 Jan. 3 

104 May 31 
16 May 21 

130 Feb. 12 
73 V  Jan. 3 
52 June 1 
93 May 23 
54V Jan. 3 

116 Jan.
97 Jan.

135 V  Jan. 
61V Jan.
32 V Jan. 

109% Jan.
31 Jan. 10 
78 Jan 18 
16V May 21 
57 V May 23 

129 V  Jan. 2 
158 May 21 

9% June 
28% May 21 

il % Jan. 19

97% 
14 V 

-64 
•27 
14 
28 
*8 V 

184%
*15% ‘ 
*15 V 
*40

98%; 
14V 
66 { 
30 l
14 v :28 Vj

. 8%
184%;
*iT%:

15 V' 
41V:

98%
14V

*04
14%
20

8V

99 V 
14 Vj 
66 
29V; 
14% 
29 

8Vi

98 V 
14 V 
64

*25V 
14 V 

•28 
*8%

184% 184%| 132

15% 
15V 
40 V

15%; 
15 V  
41 j

*21
4V

15%

*3%
17V

*12
11

*15

4 V 
16 V 
50 ! 
20 i 
7%j 
4 I 

17%; 
14 1 
47 : 
1 1
18 !

21V  
4 V 

10 V 
*25 
*15 

*5 V 
4

17%
*12
*43
U V

-15V

21V;
4V:

16%
50
20 \

6%i
4 :

17V
13Vj
47 ! 
11% 
17

pref

•3% 4V 
•8 8V 
24 24

*85 90 1
103 107

19% 20 V
8 V  

*8H 
*31 
*70 
15«g 
*4% 
7 V 

15% 
11 

*44 
*4
27 'll
69

8' 
6% 

37 ! 
76 
16 ! 

5 ! 
7%  

15% 
11% 
45 

5 |
27%
68%

looN) iosh;
95 >9 96*si 
84% 85 j 
89 90 %
74% 75% 
*9% 11%; 

*23% 26 
135 135 i

•24% 2 5 V

*3%
8

*23
*85
103
20%

8%
0%

*31
*70
15V
*4%,
7%

15V
11%

*44
*4
28
69

35%
39%
84

4%
* 12%
*14%

36%: 
40% 
84% 

4%; 
14 ; 
10

4%
8

26 I 
90

107 '
20%: 

9
«% 

37 
76 : 
16%: 

5 i 
7V. 

16%: 
11% , 
45 

5%J
23%
69

105% 107% 
95% 96 
84V 85 : 

•99 100%;
75% 76%; 
*9 11

*24 26 i
135 135 i

2 »V  27 
35%
40 
84%
*4

* 12%

*14%

Minneapolis & 8t. L., tr. recto.
Do pref. .tr. recto 

Missouri Kansas & T exas... 
Do pref.

Missouri Paoiflc........................
0%; Mobile & Ohio...........................

........ ; Nash v. Chattanooga&St.LouiB
99 'New York Central *  Hudson.
14 % New York Chicago & St. Louis
64 i D o 1st pref.
29%; Do 2d pref.
14% New York Lake Erie Jt West’n 
30 ; Do pref.

8% .Vow York &New E., tr. recto 
185 New York New Haven *  Hart
........  New York & Northern, pref..

15% lSV iN tw  York Ontario & Western 
15% 15% New YorkSuso.& W est.new. 
41% 41% Do pref.

5 5 Norfolk *  Western...................
..................i Do pref.

4% 4%;NortUern Pacilio......................
16 17V1 Do
25 50 jOhlo Southern...

15 'Oregon R'y <fc Navigation Co. 
C OregonSh. L in e*  Utah North 
I %|Peoria D ecatur* Evansville.

17% Philadelphia ,fc Reading.........
12 Pittsburg Ctnn. Chic. *  St. L. 
47 Do pref.
11%: R. & \V.P.Ter.,tr. r.3dasst. pd 
18 Do pref. tr. rects.
....... Rio Grande Western................
....... ! I)o prof.

4 % St. Louis Southwestern........... [
°  ' Do pref.

SL Paul & Duluth....................
1 Do pref.
|St- Paul Minn. & M anitoba...
Southern Pacific Co.................

9% Texas A Paoiflo........................
5% Toledo Ann Arbor & N. Mich.

37 Toledo & Ohio Central............
76 Do pref.
15 V  Union Pacific...........................
5  j Union Pacific Denver A Golf.
7%! Wabash......................................

16% Do pref.
11%; Wheeling A Lake Erie............
4 4 V  Do pref.

5% W isconsin Central Company. 
IH lsce lla n eou *  S to c k s . 

29% American Cotton Oil Co

2,873
323
150
100
231
850

32,703
738

5
9,390

230
100

8
1,454

476
290
325

8

15
0
4

17%
1 1 %

*43
11%

*16

*3%
S

*23 26
•85 90
103 107

19% 20
0
5%

*34 
*70 
15%
*4%
*7%
16%
11%
44 
*4

1,596
890
832
100
100

1,050
14,559

Range for year 1894.

Lowest.

16 Mar. 14 
1% Mar, 28 

81% Apr. 6- 
73% Jan. 18 
52% Mar. 31 

117% Mar. 8 
20% Apr. 7 

140 Mar. 27 
84% Mar. 21 
55 Feb. 27 
97 Jan. 18 
65% Apr. 6 

123% Max. 13 
llO V Ju n e T  
145 Apr. 9 
72V Apr. 7 
41V  Apr. 7 

116 Apr. 16 
41V Mar. 19 
88 May IS  
20 V Mar. 31 
66 Jan. 12 

144% Apr. 7 
170% Jan. 16 

U V A p r . 16 
34% Apr. 11 

6% May 24
12 Mar. 27 13 Apr. 16

4% Mar. 28 S May 24
55 Jan. 5 68 Apr. 2 0

100 Jan. 4 106 Apr. 9
89 V  Jan. 3 95 Mar. 29

6 Jan. 2 11V Apr. 3
23% Jan. 4 39% Apr. 9
13 7a Jan. 12 17V  Mar. 30
63 Jan. 3 70 Mar. 31

118% Jan. 3 133 May 28-
87 May 22 100 Jan. 2
407s Jan. 12 52 V  Mar. 31

6 June 5 10 Jan. 22
24% June 5 40 Jan. 6

1% Feb. 7 
113 May 23 
95% May 25 

9 V  Feb. 12 
28 J an. 4 
12% Feb.
21 % May 21 
18% Jan. 
15% Jan.
70 Jan. 19 
95% May 24 
13% May 22 
64 May 21 
28% May 1* 
13% May 18 
25% May 21 
||3% May 19 

179 May 29 
5% May 24 

14% Jan.
14 Jan.
36 May 21 

5 May 19 
17% Jan. 19 

3V May 21 
13% May 22

102
100
170

10,600
600
100

0,195
600

29%
69% 69 V

104% 105% 
94% »5% 
85% 87
99%
75%
•9
24%

99%
77%
11
25

H7 % ........  *87% .

38 :
iov;
84%!

4%
14
10

133% 134 
25% 26% 
37% 38% 
40V 41% 
84% 84% 
*4 4%

*14%
90

16
90

18 18%; 17% 18%

20
37

*36
83V

20%, 
40 ; 
40
84°r(

2 0 %
38

*36
84%

18 18%

21%
38Vi 
40 ; 
85%1

21
*37%
•36
S4%

21
40
40
«r,n>

Do pref.
American Sugar Refining Co. 

Do pref.
American Tobacco Co............

Do pref.
Chicago Gas Co., trust rec’to.. 
Colorado Coal A Iron Devel..
Colorado Fuel A Iron..............
Consolidated Gas Company.. 
Distilling A Cattle Feeding Co 
General Electric Co,
National le a d  C o ...------

Do Pref-
North American Co.........
Oregon Improvement Co
Paciflo Mall......................
Pipe Line Certificates... 
Pullman Palace Car Company 
Silver Bullion Certificates.
Tennessee Coal A  Iron.......

Do pref.
United States Cordage C o .... 

Do pref.
(Ililted States Rubber Co.......
W estern  U n ion  T e le e rsn h

1,425
100

2
2,243
2,550

640

4,916
200
510

2,800
1,625

540

15 June 8 
4%  Jan.
3% Jan 11 

14% May 21 
11% June 
44 Jan.
112 Jan. 15 
12% Feb.
15 Feb.
4 Jan.
7% May 21 

22 V  Jan. 18 
88 Jan. " 

Jan. 
May 22 
Jan. 2 
May 23 
Mar. 24 
Jan. 
May 24 

4% Jan. " 
6 Jan. 

12% Jan.
9% May 18 

41% May 22 
6% May 11

100
18
7
5

35
75
15

Highest.

1% Apr. 2  
127% Apr. 26- 
100% Feb. 3 
13% Apr. 7  
38% Apr. 9 
16% Apr. 7 
27% Apr. 9 
32% Apr. 7 
22 May 15- 
74 Apr, 18 

101V Mar. 30 
16% Apr. 9 
75% Feb. 3 
34% Apr. 2 
18V  Mar. 28 
39% Mar. 27 

]|14% Jan. 23 
195 Mar. 15 

6 Apr. 26- 
17% Apr. «  
16% Mar. 14 
46% Mar. 5 

7% Apr. 3 
26 Apr. 9 

6% Mar. 20 
23% Mar. 30
30 Mar. 7 
10% Apr. 6- 

5% Mar. 31 
23% Mar. 14 
15% Apr. 6- 
53 Apr. 

T ll% J u n e  
18% Apr.
15 Feb.

7
8 
6 
1

5% Apr. 
11 Apr, 
27 '
95 

107 
25

5
... . . .  5
Apr. 23 
Mar. 29 
May 5 
Mar. 14 

10% Apr. 5  
11% Apr. 3  
38 Jan. 30  
75 Jan. 2 
22% Mar. 31 

6V  Mar. 29 
8% Apr. 6  

18% Apr. 9 
13 V  Apr. 6 
51% Apr. 2 

8% Apr. 2

1,793
1,017

401.506
8,209
4,543

805
122,216

"305
800

53,738
40,508
24,132

1,251
1,063

100
120

1,000
254

4,391
4,570

374
147

15095

26% Mar.
63 Jan. 
75% Feb. 
79% Jan.
69V Jan. 
91% Feb. 16 
58% Jan. 3 
10 Jan. 22
21 Jan. 3 

122% Jan. 29
20% Jan. 2 
30% Jan.
22 J an.
68 Jan.

3% Jan.
12 Jan. 
13% May 15 
79 Jan. 15 

158 May 22
64 Apr. 26 
14% Jan. 3 
62% May 2 
15% May 19 
33 May 18 
33% May 22
Oftt, .To "

32% Mar. 30 
76 May 3 

109% May 4 
97% May 5 
94% Apr. 12 

102% Apr. 14 
77% June 8 
13% Apr. 4  
27% Apr. 4 

140 Apr. 20 
30% Feb. 6 
45% Mar. I 
42% Apr. 30 
88% Apr. 36 

5% Mar. 17 
17% Apr. 2 
19 Jan. 30 
90 J une 8 

174 Apr. 13 
67 Jan. 20 
20% Mar, 6 
71 Apr. 2 
21% June 7 
40 May 11 
43 Apr. 5S7U M ,.  (i

These sreb w id  satuMU no sal* made, I Old certificates. 12d assessment paid. i ith assessment paid.
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NEW YORK STOCK EXCHANGE PRICES ( Conti n ued) -  IN A C T IV E  $  TO OKS. (\  Indicates actual sales.)

R a n g e  ( s a l e s )  i n  189 4 .

L o w e s t H ig h es t .

176 A p r. 17B A p r.
135 M ar. 135 M ar.

17 'F e b . 17 ~F eb.
2 0 Jan . 2 4 %  A p r.
61 A p r . 61 A p r .
5 0 i*  F eb . 52 A p r.
1 1 14 F eb . 17 M ar.

147 Ja n . 1 5 4 %  M ay
5 i*  Jan . 7 %  A p r.

14 Ja n . 14 Jan .
53* M ay 8 A pr.

15 Jan . 19 A p r.
14 A p r. 16%  A p r.
441* A pr. 4 5 M ar.

4 Ja n . 7 %  M ar.

2 i*  Ja n . 3 %  A p r.
86  ** Jan . 8 6 i«  Jan.

8 M ar. 9%) A p r .

12 Ja n . 12%  Jan .
14 M ay 22 A p r.

5 F eb . 6 Feb.

107 M ar. 107 M ar.

148 Ja n . 157 M a y
IIO I 3 Jan . l l 4  3i: J u n e

51 Ja n . 5 9 %  A p r.
41*  F eb . b \ F eb .

1 4 9 Jan . 154 M ay
2 6 Ja n . 2 9 %  A p r.

1 7 2 i«  F eb . 18 0 A p r.
110 J a n . 11 2 Jan .

2 0 Ja n . 3 5 A p r.
1 5 0 M ar. 1511* M ar

I n a c t iv e  St o c k s . J u n e  8 .

IT In d ic a te s  u n lis te d . B id . A sk .
In a c t iv e  St o c k s  

IT In d ic a te s  u n lis te d .

R a i l r o a d  S t o c k s .
A lb a n y  &  S u sq u e h a n n a ............... 1 0 0
B e lle v il le  A  S ou th . 111. p r e f ........10 0
B o s to n  & N. Y . A ir  L in e  p r e f  . .1 0 0
B ro o k ly n  E le v a te d  H..................... 1 0 0
B u ffa lo  R o ch e s te r  &  P it t s b u r g .  100

P r e fe r re d ...........................................1 0 0
B u r l. C ed ar R a p id s  &  N o r .......... 1 0 0
C e n tra l P a c i f ic ................................... 1 0 0
C le v e la n d  &  P it t s b u r g .................. 5 0
D e s  M o in es  &  F o r t  D o d g e ------ . .1 0 0

P r e fe r re d ...........................................100
D u lu th  8 o . S h o re  A  A t la n t ic  M .1 0 0

P re fe r re d  H.......................................10 0
F lin t  A  P e re  M a rq u e tte ................ 1 0 0

P r e fe r r e d .......................................... 1 0 0
G e o rg ia  P a c if ic  T ru s t  ctfsIT------100
G r. B a y  W in . A  St. P . tr. r e c — 1 0 0

P re fe r re d  tru s t  r e c t s ................. 10 0
H o u s to n  A  T e x a s  C e n tr a l...........100
•Illinois C en tra l le a s e d  l in e s — 1 0 0
K a n a w h a  A  M ic h ig a n ....................1 0 0
K e o k u k  A  D e s  M o in e s ...................100

P r e fe r r e d ...........................................1 0 0
L . I .  T r a c t io n  1T.........................................
L o u is v . E v a n s v . & St. L . C o n s . 10 0

P r e fe r r e d .......................................... 1 0 0
M a h on in g  C o a l.................................. 5 0

P r e fe r r e d ..........................................  5 0
M e x ica n  N a tio n a l............................ 1 0 0
M orris  A  E s s e x ................................. 50
N . Y . L a ck . & W e s te rn ................. 1 0 0
N o r fo lk  A  S o u th e rn ........................ 1 0 0
P e o r ia  A  E a s te rn ..............................1 0 0
P itts . F t. W a y n e  & C h ic a g o — 1 0 0
P itts . A  W e stern  p f ........................  5 0
R e n s se la e r  & S a r a to g a ................. 1 0 0
R o m e  W a t .A  O g d e n s b u rg h ___ 100
Bt. L ou is  A lt o n  A  T er . H a u te .. .  1001 

P r e f e r r e d ........................................ 1 0 0 1

J u n e  8.

B id . A sk

17 0
131

1 2 **

48
1 3 i«

150
354i*
13

4
6

7^
131438

100
105

55
4

150*4
20

178illOi>
30

150

180

14
2502
14i*

154

5i*
16

* 5i* 
678

15

110
2

6

26
1 8 5
1 1 1 1*33i*

T o le d o  P e o r ia  & W e s te r n ...... 1 0 0
T o le d o  St. L . A  K a n sa s  C ity  IT..........
V ir g in ia  M id la n d .................  1 0 0

m i s c e l l a n e o u s  S t o c k s .
A d a m s  E x p r e s s ........................... 1 0 0
A m e r ica n  B a n k  N o te  C o  ..................
A m e r ic a n  E x p r e s s .....................1 0 0
A m e r . T e le g ra p h  A  C a b l e ._1 0 0
B ru n s w ick  C o m p a n y ................10 0
C h ic. J u n e . R y . A  S to ck  Y a rd s .  100

P r e fe r r e d ........................  1 0 0
C o lo ra d o  F u e l A  I r o n , p r e f ...1 0 0
C olu m b u s A  H o c k in g  C o a l ... 1 0 0
C o m m e rc ia l C a b le ......................100
C on so l. C oa l o f  M a r y la n d ..... 1 0 0
E d iso n  E le c t r ic  I l lu m in a t in g .. . 100
In te r io r  C o n d u it  A  In s . C o ....100
L a c le d e  G a s ................................... 1 0 0

P r e fe r r e d .....................................1 0 0
L eh ig h  A  W ilk e sb a rre  C o a l U ...........
M a ry la n d  C oa l, p r e f ..................100
M ich ig a n -P e n in su la r  C a r  C o . .  .1 0 0

P r e fe r r e d .....................................1 0 0
M in n eso ta  I r o n ............................1 00
N at. C ord a g e , fu ll  a sst. p a i d . . .1 0 0  

P re fe r re d , d o  d o  . . . 1 0 0
N a tion a l L in se e d  O il C o ......... 100
N a tion a l S ta rch  M fg . C o ........ 1 0 0
N e w  C e n tra l C o a l ........................100
O n ta r io  S ilv e r  M in in g ............. 1 0 0
P e n n s y lv a n ia  C o a l ....................  5 0
P . L o r i l la r d  C o. p r e f ................. 1 0 0
P o sta l T e le g ra p h — C a b le  IF...........
Q u ick s ilv e r  M in in g ....................100

P r e fe r r e d .....................................1 0 0
T e x a s  P a c i f ic  L a n d  T r u s t ..... 1 0 0
U. S. E x p r e s s ................................100
U. 8. L e a th e r  p r e fe r r e d  II...................
U .’ S. R u b b e r  p r e fe r r e d ........... 10 0
W e lls . F a rg o  E x p r e s s .............1 0 0

1150
48

1112
;  89  33j

68i«
7

13 0
27»*
98i*
16
66
22
40

24i*
: 1*  

Qi*
7
8i*

3 0 0

55
2

14
8*4

61
91

152
51

41*

72
8

100i
55

69
25
60

51
2 4 78

10
9

65
3

18
10

6<
93

R a n g e  ( s a l e s )  in 1 8 9 4 ,

L o w e s t .  | Highest.

15 A p r . 1 
2  M ar. |

1 5 0  Ja n .

109 1* 'Ja n . 
85  F eb . 

4  M ar. 
96  A p r .

5 0  J a n . 
4 i*  J a n . 

1 4 0  M ar. 
2 8  Jan. 
9 3  F eb . 
3 6  A p r . 
15 J a n . 
59  J a n . 
2 2  M ay

5 5
45
131*
30
16

8614
27 5
106

1°8157i*
48
6 2
8 0

122

M ar.
F eb .
F eb .
F e b .
F eb .
A p r.
Jan .
Jan .
Ja n .
Feb.

J a n .
Feb.
J a n .
Jan .
J u n e
J a n .
J a b .

1 7  A p r. 
2 M ar"

1543* J a n

116  " A p r .  
9 0  Jan .

5 M ar 
9 7 i*  A p r?

7 0  A p r. 
93* A p r  

1 4 5  M ar 
3 0  Jan . 

10 4  A p r  
5 5 i*  M a y  
1 8 14 A p r. 
7 3  A p r  
2 2 i*  M ay

5 9  7s F eb  
5 2  M ar 

; 255s M ay 
!4 9 i*  M a y  
2 5  Jan .
11 M ar 

8 i*  M ar
1 2  M a y  

3 1 0  A p r . 
1 0 6  F e b v

3  '  ‘  Feb.J 
1 7 Mar .  
103* A p r . 
5 7  J  an . 
6833 A p r  
9 l i *  A p r . 

128 J a n .
‘ N o  p r ic e  F r id a y ; la t e s t  p r ic e  th is  w e e k . t A c t u a l  sa les.

NEW YORK STOCK EXCHANGE PRICES.— S T A T E  B O N D S J U N E  8.

S E C U R IT IE S . B id . A sk . S E C U R IT IE S . B id . A s k . S E C U R IT IE S . B id . A sk .

. .1 9 0 6 1 0 1 7e . .J A J 3 0 60

. .1 9 0 6 1 0 3 78 1 0 5 .1 9 0 0 10 6 0

. .1 9 0 6 15 1 9 1 4 6 0

. .1 9 2 0 4 1 9 1 2 7 0
8 .1 9 1 3 1 0 2 % 1 0 3 %

d o . N o n -H o lfo r d 1 5 0 C o n s o lid a te d  4 s ....................... .1 9 1 0 101 .1 9 1 3
6 s ____________ ________________ 1919 1 2 2 3 s ___ 1 91 3 7 9 7q 8 0

. .1 9 1 4 1 1 0 1 0 0 .1 9 9 1 5 9 \ 6 0 %
.1 9 1 4 95 9 8 .1 9 3 3 101 1021*

M isso u r i—F u n d .................1 8 9 4 -1 8 9 5 68, n o n -fu n d ............ .................. .1 8 8 8 1 % 6 s, d e fe r re d  t ’ s t  r e o ’ts , s ta m p e d . 7 8

New York City Bank Statement for the week ending 
June 2 , 1894, is as follows. We omit two ciphers (00) in 
all cases.

BANKS. 
(00b om itted.) C a p ita l S u r p lu s L o a n s . S p ec ie . L e g a l s . D e p o s i t s .

B ank  o f  N ew  Y o rk .
M anhattan Co...........
M erch ants ’ .................
M echanics ’ .................
A m erica .......................
P h en ix ..........................
C ity ................................
Tradesm en ’ s ..............
Chem ical......................
M erch ants’ E x ch ’ ge 
G allatin  N a tion a l... 
B u tch ers ’*  D rov ’ rs ’ 
M echanics ’ &  T rad ’ s
G reen w ich ..................
L eath er M annfac’ rs 
S even th  N a t io n a l. . 
State o f  N ew  Y o rk . 
A m erica n  E x ch ’ge ..
C om m erce...................
B r o a d w a y .. . ..............
M erca n tile ..................
P a cific ..........................
R e p u b lic ......................
C h a th a m . . . . . .  . . . . . .
P eop le ’s .......................
N o rth  A m erica .........
H a n o v e r ......................
I r v in g .........................
C itizen s’ .......................
N assau .........................
M arket & F u lt o n . . .
©hoe &  L ea th er........
Corn E x ch a n g e ........
C on tinenta l................
O rien ta l.......................
Im p orters ’ &  T rad ’ s
P a rk ..............................
E ast R iv e r ................
F ou rth  N a tio n a l....
C entral N ational___
S econ d  N a tio n a l....
N in th  N ational........
F irs t  N ational .......
T h ird  N ational..........
"N .Y. Nat. E xch an ge
B ow ery .........................
N ew  Y ork  C o u n ty .. 
G erm an -A m eriosn ..
C hase N ational.........
F ifth  A v en u e ............
G erm an E xch ange..
G erm an ia....................
u n ite d  S tates...........
L in co ln ........................
G arfield ......................
F ifth  N a t io n a l .......
B ank o f  the M etrop
W est S ide...................
Seaboard .......
S ix th  N ation a l.........
W estern  N ation a l.. 
F irs t  N at., B r’ k lyn . 

‘ hern N ational..

$
2,000,0
2.050.0 
2,000,0 
2,u00,0
3.000. 0
1.000. 0 
1,000,0

750.0
300.0
600.0 

1,000,0
300.0
400.0
200.0 
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0 
7C0,0

1,000,0
500.0 
600.U
500.0
750.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0 
2,000,0

250.0
3.200.0 
2,000,0

300.0
750.0
500.0 

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,0 
800,0 
200,0 
50C,0 
200,0

2.100.0
300.0
500.0

2.060.9
1.872.4 
1,018,2 
2,121,3 
2,122,1

465,9
2.805.1

155.6
7.233.2 

161,8
1.592.2

273.6
400.5
173.8
546.0
120.0
515.6

2.291.5
3.669.3
1.601.3
1.136.9

470.0
969.8
958.0
314.5 
642,4

1.911.0
345.8
428.3
289.6
793.7
264.2

1.181.0
240.9
415.0 

5,652,2
3.120.4

140.6 
1,995,7

559.0
566.0
382.2

7.243.5
206.0
133.0
535.1
554.7
292.7

1.135.6 
1,031,1

630.6
598.9
519.9
516.4
528.1
316.3
715.8
284.7
240.1
341.4
190.7
862.1
683.4

$
13.360.0
13.456.0
10.248.1

9.873.0 
18,664,9

4.478.0
20.273.0

2.261.4
26.178.1

3.709.6
6.477.9
1.662.1
1.910.0
1.124.9
3.022.0
1.747.6
2.827.7

20.147.0
23.275.5

5.695.3
7.833.0
2.127.7

11.500.8 
5,U04,0
2.094.1 
5,095,6

17.321.5
2.378.0
2.694.1
2.007 0
4.827.5
3.695.0
7.821.9
4.894.0
1.823.0

20.625.0
26.369.1

1.077.3
20.603.8

8.087.0
4.271.0
3.703.5

24.024.3
8.573.6
1.323.3
2.635.0
2.813.5
2.344.4

11.820.3
5.884.6
2.540.5
2.791.0
5.284.7
5.099.1
3.616.6
1.671.3
4.318.4
2.258.0
3.948.0
1.701.0
9.719.7
4.669.0
2.221.4

$
2.370.0
2.586.0
1.826.9
1.521.0
2.042.0

952.0
7.811.0

407.4
7.471.0

777.4
1.204.7

151.1
390.0
146.1
561.0 
2h8,7
106.4

2.676.0
3.443.5
1.044.5
2.080.9

581.6
2.152.9
1.220.7

223.0 
1,157,2
6.051.6

682.6 
673,9
631.2
618.7
485.0

1.606.4
1.222.1

233.2
4.633.0
5.128.4

138.3
4.948.0

729.0
991.0
832.5

3.782.9
1.992.7 

93,2
418.0
839.2
617.8

5.082.6
959.6
259.1
476.3

1.380.7
1.624.1

933.4 
246,3
804.1
651.0 

1,261,0
268.0

2.558.8
784.8
149.6

$
6.130.0
3.690.0
1.749.5
3.666.0
5.445.3

824.0
5.135.1 

211,9
7.016.6 

713,8
1.626.3

414.1
785.0
180.1
707.5
189.5
929.7

5.999.0 
I0,6u5,6

1.183.1
1.469.7

879.5
1.380.7
1.890.4

731.2
1.142.0
4.404.9

687.2
761.0
633.7
860.1
992.0

2.200.0
2.241.0

447.8
8.140.0
5.361.9

225.4
2.603.9
5.516.0
1.652.0

573.4 
2,642,3

462.2 
330,u
716.0
399.0
791.3

3.416.5
899.5
525.6
444.2
584.9
983.2
639.2
373.9

1.692.8
464.0
771.0
365.0

1.474.1 
488,8
682.7

,  *17.780.0
16.765.0 
11,969,2
11.257.0
22.095.4

4.809.0
29.468.0

2.261.3
33.349.1

4.394.7
6.789.5
1.774.0
2.510.0
1.106.0
3.090.8
1.942.3 
2,688,0

20.400.0
27.520.5

6.043.4
9.016.4
3.488.5 

13 ,83*,l
6.668.6
3.400.9
5.975.1 

23,859,8
2.959.0
3.600.7
2.794.2
5.031.7
4.560.0
9.946.5
7.656.5
1.900.6

27.318.0
32.420.2 

992,5
24.191.6
13.067.0

6.198.0
4.388.8

23.491.7
9.780.8
1.338.6
3.260.0
3.600.2
2.893.8

18.636.0
6.682.8
3.085.4
3.468.4
6.646.9
6.726.2
4.988.9
1.965.0
6.213.3 
2;930,0
6.380.0
1.661.0 

11,415,4
4.834.0
2.047.1

T ota l. ------  ------159.922,7 71,545,1 464,993,6 99,018,6 1219811 572,138,4

New York City, Boston and Philadelphia Banks:

BANKS.
G avita l <Sc 
S u rp lus. L o a n s . Specie. Legal*. D eposits, t Q lrc’Vn Clearings.

N. Y o r k . ”
M ay 5-----

“  1 2 . . . .  
“  1 9 . . . .  
“  2 6 . . . .

Tune 2___
B o s t o n .*  
M ay 1 9 . . . .  

“  2 6 . . . .
Jun e 2___
P h i l a .*  
M ay 1 9 ... .  

“  2 6 . . . .  
Jun e 2 . . . .

$
130.613.3
130.613.3
131.467.8
131.467.8
131.467.8

69.351.8
69.351.8
69.351.8

35.810.3
35.810.3
35.810.3

$
465.162.1
467.486.2 
467,010,1 
466,776,9 
464,993,6

168,680,0
168.679.0
109.862.0

103.544.0
104.008.0
101.103.0

$
1000821
1004509
1008076
99.724.6
99.018.6

10.870.0
10.855.0
10.700.0

40,1
39,3
39,6

$
1273996
1249650
1229380
1214268
1219811

10.453.0
10.624.0
10.419.0

57.0
78.0
14.0

$
578.694.2
579.125.3 
578,185,9 
674,108,8
572.138.4

108.029.0
106.376.0
166.012.0

116.438.0
115.363.0
116.497.0

$
10H 55
100728
100286
9.991.0 
9,933,6

7.331.0
7.303.0
7.328.0

4.798.0
4.803.0
4.807.0

*
536.607.9
464.927.6
464.975.9 
461.423.2
407.108.7

78.939,0
74.028.2 
09,520,9

69.284.3 
64 438,0 
60.198,2

* W e  o m it tw o  ciphers in  all these figures. + Inclu din g fo r  B oston  and Phil a 
delphia, tb e  item  “ due to  o th er  banks.”

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
M is c e l la n e o u s  B o n d s .

Ch, Jun .&  S. Y d s .—C ol.t.g .,5s  
C olorado Fuel—G en. 6s ............

104 b. P eoria  W ater C o .—6s, g  .......
Pleas. V a lley  C o a l—1st g . 6s.

Col. A  H ock . C oal & I .—6s, g. P roc ter  & G am ble—1st g. 6s 112 b.
C onsol’n Coal—C on vert. 6s. Sunday C reek Coal 1st g  6s.. 100 b.
Cons.G as Co..Chic.—ls tg u .o s 80 hah. U. S. C ordage—1st col. g ., 6a. 86 b.
D env. C. W at. W k s .—G en.g.Ss .......... U S. Leather—S. f. dob., g .,6s 104 b
E ast R iv e r  Gas 1st g . 5s.......... W h ee l.L .E & P .C oa l—1st g,5s 70  a.
E d ison  E lec . 111. C o .—1st 5s . 106 b.
E q u itab le  G. *  F.—1st 6s___ 92 b. A la . & V ick s .— Consol. 5 s , g .
H enderson  B ridge—1st g. 6s. 110 b. A m er. D eb. Co. col. tr. 5s . ..
H oboken  Land & Im p .—g. 5s C om stock  T u n n el—In c. 4 s .. 4 1*b.
M ich .-Penin . Car 1st os, g ___
M utual U nion  T e leg .—6s g . .  
N orthw estern  T elegraph —7s.

85 b. Geo. P ac— 1st 0s g. c t f s ......... lO i^ b .

C onsol. 58, g. o t fs ................. 40 **b.
P eop le ’ s G as & C. 1 1st g . 6a. In com e  5s. c t fs ....................... 9>*b.

Co., C h ica g o -----I 2d g. 6s . 100 a. M em .& Charleston—Cop. 7 g. 90 b .
No t e .—“ t ”  in d ica tes  p r ice  b i d ; “ a  ”  p rioe  asked. * L a test pr ice  th is w eek

Bank Stock List.—Latest prices of bank stocks this week.
B A N K S . Bid. Ask.

A m e r ic a ....... 195 205
A m . E x c h .. . 160 ** 155

B roadw ay . . . 225 250
B u teh s’ * D r . 165 180

120
C h ase ............. 500
Chatham ....... 355 400
C h em ica l___ 4100 4800
C ity ................ 4 25
C itizen s’ ........ 140 150
C olum bia___ 2<*0
C om m erce . . . 180
C on tin en ta l. 122
C on i E x ch .. 282 295
D ep osit......... 145
E a st R iv er .. 140 150
11th  W ard ... 200
F ifth  A v e . . . . 2000
F ifth ...............
F i r s t . . ........... 2500
F irst N., 8 . 1. 112 120

F o u r t h , ........ 199

B A N K S . Bid A sk .

300

G erm an A m . 115

G erm an ia .... 325
G reen w ich  .. 150
H a n over ........ 312 335
H ud. R iver .. 150
Im . & T rad ’s ’ 600
I r v in g ........... 135
Leather M fs ’ 225
L in co ln  ........ 525
M an h a ttan .. 185
M a rk e t*  Ful 212 225
M echanics ’ ., L82 190
M ’ ch s ’ *  T rs ’ 150 165
M e rca n tile .. 180 105
M erchants’ . . 120
M '. ’c h ’ ts E x 110 125
M e tro p o lis ..  
M_t. M o rr is ..

430 500
165

M u rray  H ill
tfassau .......... . . . . . 168
N ew  Y o r k . . . 216 225

B A N K S . Bid. A s k *
N. Y .  Co’n ty 500
N .Y . Nat. E a 112 126
N in th . . a. . . 120
19th W ard .. i 30
N. A m erica . 145 165
O rie n ta l___ 225 250
P a c if ic ......... 175
Park.............. 280 296
P eop le ’ s 1. . . 271 . u
P h e n ix ... . .  
P rodu ce Ex, 
R e p u b lic ... .

118 125

161 167
Seaboard . . . .1'3
S econ d ......... 32.5 ___
Seventh 120
S h o e *  Le’th 112- 125
St N icholas. 
S outhern!.. 160
Stateof N.Y. 105
T h ir d . ___ 106
Tradesman’ s 80
U n’ d States 175
W estern  . 
W est  Side

110 112^
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Active Stocks,
f  I n d ic a t e  unlisted.

S h a re  P r i c e s  — n o t  P e r  C e n tu m  P r i c e s .
Saturday,

June 2.

Atoh. T . Sc 8. F© (B oston ). 100 
A tlantic St P ac. 44 100
B altim ore St Ohio (B a lt.). 100 

1st preferred '* 100
2d preferred  44 100

B altim ore T rac*jl(  P h il.). 25 
Boston St A lbany r B oston ). 100 
B oston St L ow e ll “  100
Boston A Maine 44 100
Central o f  Mass. “  100

Preferred 44 100
C hlc.B or.A Q nin . 44 100
Chic. M il. St St. P . (P h il .) . 100 
Chic. St W. M ich. ( B oston ). 100 
Cleve. A  Canton 44 100

P referred -----  44 100
F itchburg pref. 44 100
H unt. A B r. T op . (PKUa ) .  50 

Preferred 44 50
Lehigh V alley 44 50
M aine Central (B oston ). 100 
M etropolitan T rac . (P h il) . 100 
M exican CentM r.Boilonj.lOO 
N .Y .A N .E  .tr.rec. 44 100

Pref erred, tr.rec. 44 100
N orthern Central (B a lt.) . 50 
Northern P acific (P h ilo .). 100 

Preferred 44 100
Old C o lo n y . .. .  (B oston ). 100
P en n sy lvan ia .. (P h ilo .) .  50 
P hlladel. A Erie. 44 50
Phila. A  R eading 44 50
Philadelphia Trac. 44 50
8am m lt B ranch (B oston ). 50 
Union Pacific 44 100
United Oos.of N .J. (P h ila .) 100 
WesternN. Y .AP ar P h ilo .). 100 

9 1 i « c e i l a n e o a s  s t o c k s  
Am .Sag'rRelln.T (B o s to n )... 

P r e fe r r e d .. . . . .  44
Bell T elephone.. 4* 100
Boat A Montana 4 25
B atteA  B oston .. 44 25
Calarnet A H ecla  44 25
Canton C o............ (B aU .). 100
Consolidated lias  44 100
Erie Telephone (B oston ). 100 
General E lectric.. 44 100 ’

P re fe r re d ... . . . .  "  100
Lam son Store Ber. 44 50
Lehl’ b Coal A N av. '  Phil, j  50 
N . Eng. Tele ph n ne f  BnsC r* > 100 
North A m erican . (P hil. >.100 
West End L a n d .. ( B osC n )....

* Bid and asked prices;

7 4 8

120
15% 1 5 4

1 8 6 4
144% 145**

12

7 6 78 77
59i* 5 8 7a
■9>9 12

•50
2

6 6 4 67

49% 493,
37 379*

n o

•7 7 4
*8

•35 441,

a 1* 4*4
14% 14®,

176%
49 49%

*22%
8% 8 4 .

99 w 100

15 1 5 4
2 3tH

•14

1 0 1 4  104®,
93 94%

199%  199%
'2 4  V* 245.

9 4 a*.
•270 275

M onday,
June 4.

75s 7 7s
•87is *87^ 
73 73

1530 1530 
207 208
T 8 6  ____
144 145
*11 __
7738 78*4 
59*4 60*0

68 69

*49
37H

110
112

6%
8%

•35
68%
*414
1478

177
49

50
37i«

110
112

6 *
8%

45
68%

4*4
1 4 70

177
49*4

8*i«  8%
96 *s 99%

16 16 
232 >4 2 32 '9 

*1% 1%

*62% 63*4 
* 4 4 % ...........j
35*4 35 *4
21 21 
50%  51 
60 

4
11 >4 1 1 %  

bo sale was

60
4

102 »t
94

199
24*8
*8%

*270
•72
63
45
35
65

•21
*50
60

4
11%

made.

104%
95

2 0 0%
24%

9%
275

Tuesday, 
June 5.

W ednesday, Thursday, Friday, 
June 6 June 7. June 8.

7%  7%

207 208
f1 8 6 % ........
144%  145 
*11 ....
77%  78%
5930 tjo 
*5 10%

.........  -50

.........  2
69% 70

49%  50 
37%  37%

111 111
6%  7

*8% 8% 
*39 4 4

4 4
15%  15% 

177 178
49%  49%

63
47%
35

51
60

4
12

8%  87 . 
95%  96%
*4% --------
15%  15% 

’232 . . . .
•1% 1

104% 106%
95 95%

20L 202 
24 24%

9 9
'270  275

63%  63% 
47 47%
35%  36 

*65 67
21 % 22 
51 51
60%  60% 

4%  4%
12 12

7%  8%

76

' ...................120
15% 15% 

207% 207%
136 .........
145 145
11 11

78 79
59%  6 0 7e

•45

’ 76“

•45

■76*

503730 37%

11170 112% 
‘ 6% 7%
8%  8% 

*40 45

*4% 4%
16 16% 

1 7 7  178
49% 49%

* 2 2 % .............
8% 6 8%  
95 96

1616 
'232

1 %  1 %

106%  10S% 
96 96%

200 20L%
23%  24 
*8% 9

270 272
*72 75
63%  63%
47 % 
36 

*65 
21%

48
36
67
2 1 %

-50%  51% 
*60 . . .

12

7%  8%

*72 73%

15%

i*89**
145
*11

15%
208
189
146

79
60%
10

79%
6130
lu

70%  70%

37%
50
38%

112%
7%

*8%
*40
63

4%
*16%
L77
49%

112%
7%

8%
97

45
68

430
16%

178
4930

8*1*
97%

7%  8

*72 
1 2 8  
1 1 7  

14 70 
207%

145”  
*11 
*45 
78 34 
60%  
10

74

15%
207%
186%

*70%
*30
50
38%

110
112%

*8%
*40
68

4%
17%

1 7 7
49%

*22%
87is
96%

12
48
79%
6130
10
•50

2

31
50
39

112%
7
8%

45
68

4%
17%

178
4930

Sales 
o f  the 
W eek, 

Shares.

29,151
10

100

5,896
47,

2
31
10

R ange o f  sales in 1894.

H ighestLow est

10,740
21,660

70
150

120
‘ ” 38
1,435

5
2,404

772
200

8%
96%

16 16 
232 233

1%  1%

105%  107% 
95%  96 

200 200% 
23%  23%

o 9 *270 27*
*73 
63%
47%
35%  3 
67 67

*21 .........
•50% 51% 
60%  61

15%  15% 
232 233

1% 1%

74 I 
64 1 
47%

104%
94%

199
23%

8%
'270

73%
64
47
37%

105%
95

199%
2 3%

8%
272

73%
64
47%
33%

54
1,181
1,201

13
2,705

12,745
5,603

•2i%  22% 
51%  51%  
61 61

11 %  12 1170 12

1,564
44

600

56,221
1,989

846
2,410

411
11
20

71
989

7,303
23

136
111

89
505

3,259

7% June 
*62% Jan. 
67%  Jan.

125 Jan. 
108 Jan.

14 Feb. 
200%  Jan. 
182%  Jan,
126 Jan. 

11 Jan.
46 Jan. 
73%  Jan. 
54%  Jan. 
10 June 
45 June

2 Feb. 
66% June 
29% Apr.
47 May 
36 M ay

101 Jan. 
x96%  Jan. 

5%  Jan. 
3% May 

24% Mar. 
67 Jan.

3% May 
13%  May 

170%  Jan.
48 Jan. 
217s Jan.

7%  May 
89%  Jan.

4 % May 
14%  May 

227%  Mar. 
1% Jan.

75% Jan. 
79 Jan. 

163 Feb. 
23 Feb. 

8 Feb. 
270 May 

66 Jan. 
53%  Jan. 
42 Feb. 
30%  Jan. 
56 Jan. 
12% Jan. 
50 M ay
49 Feb. 

3% Jan. 
9 7s Feb.

16% 
1% 

81 
129 
119 

17% 
212 
190 
150 

14% 
49 
84%  
65%  
25%  

•50 
24} 

81 
35 
51 7p 
42%  

114 
122 

9% 
14% 
41 
68% 

6% 
23% 

178 
52% 
28 
11% 

115% 
7% 

2 2 % 
232% 

2%

24 109%
3 971,  

26 202 
15 29 
14 111* 
21 302 
18 74>*

3; 6 6 *  
2 1 1 48

45%
75
26
55
61

5%
12%

Mar. 29 
Mar. 14 
Apr. 9 
Apr. 19 
M ay 12 
Apr. 9 
Apr. 30 
Apr. 23 
Apr. 17 
Mar. 10 
Mar. 14 
Mar. 21 
Apr. 6 
Mar. 13 
Jan. 3 
Jan. 16 
Feb. 7 
Jan. 10 
Jan. 10 
Mar. 13 
Apr. 5 
A pr. 12 
A pr. 3 
Jan. 23 
Jan. 8 
Feb. 23 
Mar. 21 
Mar. 31 
Apr. 30 
A pr. 7 
Feb. I 
Mar. 12 
Apr. 11 
Mar. 5 
Mar. 31 
June 4 
Jan. 26

M ay 4 
May 4 
June 5 
A pr. 5 
A pr. 9 
Jan. 18 
Feb. 21 
Apr. 8 
June 6  
Mar. 8 
Mar. 
A pr. 77  
Mar. 11 
June 7  
Mar. 19 
Mar. 20

Inactive Stocks.
Prxtss o f Junr S. 

A tlanta A  C harlotte (Balt.) 
B oston A P rovidence (Boston) 
Cam den A A tantlo pf. IPhila.)
C ata w lsaa .......................  44

1st p referred .......... 44
Id  preferred ............ 44

CJharl. Col. A Augusta 44 
Connecticut A Pass. (Bosto 
Connecticut River... 44
Delaware A Bound Br. (PhtU 
Flint A Per© Mart*...  (Bosto 

Preferred.................  44

Preferred.............. . •*
Little Schuylkill........ (Philo.)
Maryland C entral.... (Ball. 
Mine Hill St 8. Haven (Philo.) 
Nesouehoning V a l ... . 44
N orthern S. f t ............. (Boston)
N orth Pennsylvania. (Phila.) 
Oregon Short L in o ...(B o sto n )  
Pennsylvania A  N. W . (Philo.
R utland ...........................(Boston)

P referred ...........
Seaboard A R oanoke. (BaU.)

l i t  preferred. 
K find............West 1

P referred ..................
West Jersey................
Wset Jersey A Atlan. 
Western Marylaml.. 
Film. CoL A Augusta 
Wllm ngVn A Weldon 
Wisconsin Central... 0
W ore’st.N ash.A R ocb.

mscKtxan bocs.
Alloa©* M in in g..........(Boston)
Afhtttlo Mining.........  H — ■
City Passenger R R ... (j 
Bay State Gas............ (Boston).

Centennial Mining... 
H e©trio T ra c t io n .. . .  ( 

Do do rights 
Fort Wayne Electric? t
Frankiln Mining.......
French m’n% Bay L’nd
Illinois Steel ............
Koarsarge Mining.... 
Morris Canal guar. 4. ( 

Preferred guar. 10.

PuBman Palace Car.. 44
Q uincy M ining....... 44
Tamaraek Mining.... 44
United Om  fmpt. (PhiL). 
Water Pow«
W eating. E lec. 1 i t  pfflL ( Boston 

Asacr. t j n g_______________“

Bid. Aik.

.100 82 95 1

.100 250 255

. 50 30
50 ........ 5
50 51 52%
50 49

. 50 .........
100 .........

.100 124%
UK) 225 230

.100 .........

.100 12 15
IOO 42 45

. 50 82

.IOO 5 10
100 ......... 25

. 50 86%
.) 50 .........
. 5 0  70 1 71

50 54 1 55.100 ........
. SO 86 j . . . . . .
.100 ........
.) so ........
.10 0  2 4
100 70 | 72
100  ......... 60 j
100 ........

1. SO 47*4 471,
50 76 761,

. 50 54 55
SO 14

. SO .........
100 ........
100  ........ 100

. 100 41* 5 4
100 ........ 25  ;
100 115 120

1. 26] -06 1*09 (I
25 7%| 84

. 25 49 48%

. 50 « V 8%
10! 3** 3T,
10! -75 , •87%

. 50 67 j
1 1 17%

.2 5  2 f 2 4
25 7% 84

S 2 2 4
IOO 47 49
25 ........

.10 0  ........
IOO; 180 . . . . . .  1

. 25 19*4 19%
100 164 165 4
25 86 86
25; 158 160

.......  61 . . . . . . ||

.100 1 1 1% I

. 50 52 52%

. 50' 37 1 37%

Inactlvo stocks.

At.Top.A8!V!?<5o-yr.4K.,1989, J A J  § 74%
2d 2% 4*. g.. Class A .. 1989, AAOj

Boston United Gas 1st 5*............... .
2d mort. 5s....................... ...1939

Burl. A Mo. River Exe npt 6s, JAJ

rin ln  4 * . . . . . . . . . . . . . . . .  1910, J * J  i

Denature 6s............1896, JAD
Chio.Burl.AQuincy4»..1922,FAA } 92%

Iowa Division 4s...... 1919, AAO
Chic.AW.Mich. gen. 5», 1921,JAD 
Consol, of Vermont, 5a. 1913, JAJ 
Current River, 1 at. 5s.. 1927, AAO 
I>et. Lana. ANor’n M. 7s. 1907, JAJ

K.C.C.<

Ju. a  r V. O., I o .. w if . . .  .
Louls..E v.A 8t.L .,l»t,6g. 1926,A AO  5101

2m .. 5 - 6  g .................. 1936, A AO *
Mar. H. A Ont., 6 «....... 1925, AAO

1st consol.incom es, 2 g, non-com . 
2d consoL incom e*, 3ft, non-cum . 

N. Y . A N . E ng,, 1st, 7s, 1905, JA J *
1st m ort. 6 e . ................ 1905, JAJ
2d m ort. 6 s . . . . . . . . . . .1 9 0 2 ,  FA A

Ogden. A L .C .,C on .6« .. 1920,AAOt
Inc. 6 b................................ - - . .1 9 2 0

Ru tland, 1 st,6 s . . . . . . . .  190 2 ,MAN
2d, 5 s . . ..........................1 8 9 8 ,FAA

A tlantic City 1st 5s, g., 1919 ,MAN 
Beividere D el., 1 s t ,6 s .. 1902, JA D
Catawlsaa, M .,7 e .........1900, FA A
Clearfield A  Jen., 1st, 6s. 1927, JAJ 
Connecting, 6 s . .. . . .1 9 0 0 -0 4 , MA8
D el. A B ’d B r'k , 1st, 7s. 1 90 5 ,FAA 
Easton A Am . latM .,58 .1920 ,MAN 
Elm ir. A W ilm., 1 s t ,6s. 1910, J A J . 
H unt. A fir 'd  T op ,C on .5s .’95,AAO
Lehigh Nav. 4% s...........1 9 1 4 ,0 —J

2d 6s, go ld ....................1897, JA D
General m ort. 4%s, g . 1 9 2 4 ,0 —F 

Lehigh Val.Coal ls t5 s ,g .l9 3 3 ,J A J  
Lehigh Valley, 1st 6 s ... 1898, JA D '

2d 7 s . . . . . . ....................1910, MA8
Consol. 6 ............. ..........1922, JA D

North Penn, la t, 7 s . . . .  1896, MAN
Gen. M. 7 s .................... 1803 , JAJ

Pennsylvania g e n .6 s ,r .. !9 1 0 , Var; 
Consol. 6s, c . . . . , , . . 1 9 0 5 ,  Var
Consol. 5s, r .............................. 1919, Var]
Col lat. Tr. 4% g ...........1813, JAD ;

Pa. A N. Y. C a n a l.7 s . . .  1906 ,JA D

Bid. A sk.

5 744 74%
3 31% 3 1 4
$ 83 83%
4 6 3 64
3110 117
1105 106
} 91 92%
>103 103%
5100 102
5100 101
5 9 2 4 93
}  95 95%
j 60 62

88
}  60 62

........ 75120
,124 1 2 1 4
12.-4 123%

} 55 60
( 8 5 80
5 30 31

124
70

j i o i 101%
V 91 92
$101 104
}  53 53%
}  11 12
}  6 7
$111 112
$107% 108
51014 103
$103 lo 3 %
{ l o o 101
$110
$100 .........

107
102 103
110%
115

120

128
1 0 8 4
1 1 8 4
100%
109%
n o ........
104 104%
103%
108 109
132
120
106
126
ISO
119%

124

Bonds.
Pa. A  N. Y . Ca., con . 58.1939, A A O 1 
Perkiom en, 1st s e r .,5 s .l9 1 8 , Q—J 
Phila. A E rie gen. M. 5g.,1920, AAO,

Gen. m ort., 4 g ........... 1920, AAO
Phila A  Read, new  4  g., 1958, JAJ 

1st pref. Incom e, 5 g, 1958, Feb 1 
2d pref. Incom e, 5 g , 1958, Feb. 1 
3d pref. incom e, 5 g , 1 95 8 ,Feb. 1
2d, 7 s ......................................... 1933, AAO
Consol, m ort. 7 s .......... 1911, JA D
Consol, m ort. 6 g .......... 1911, JAD
Im provem ent!!!. 6 g . , 1897, AAO 
Con. M .,5 g.,stam ped,192 2 .MAN
Term inal 5s. g ........1941, Q.—F.

Phil. Read. A N. E. 4 s ..............1942
Incom es, series a ....................1952
Incom es, series B ................... 1952

Phil. Wilm. A Balt., 4 s. 1917, AAO 
Pitts. C. A St. L ., 7 s . . . .  1900, FAA 
Schuyl.R .E .8ide, 1st 5 g. 1935. JAD  
Steuben. A In d .,ls tm .,5 s . 1914, JAJ
United N. J ., 6 g ..............1894, AAO
Warren A  Frank.,1st,7s,1896,FAA

B o n d s ,—B a l t im o r e .___
Atlanta A Chari., 1st vs, 1907, JAJ 

Incom e 6 s .. . . . . . . . . . . 1 9 0 0 ,  AAO
Baltim ore Belt, 1st, 5s. 1990, MAN 
Baltim ore A Ohio 4 g ., 1935, AAO 

Pitts. A  Conn., 5 g . . . l 9 2 5 .  FA A  
Staten Island, 2d, 5 g .1926 , JAJ 

Bal.AOhio 8. W .,ls t,4 % g .l9 9 0 , JAJ 
CapeF. A Y  ad. ,8er. A .,6g. 19 L6, JA D

Series B ., 6 g ................. 1916, JA D
Series C., 6 g .................1916, JA D

Cent. Ohio, 4%  g ............. 1930, MAS
Chari. C ol.AAug. ls t7 B .1 8 9 o , JAJ 

jGa. Car. A Nor. la t  5 g .,1 9 2 9 , JAJ
North. Cent. 6a................. 1900, JAJ

6s.......................................1904, JA J
Series A , 5 s ....................1926, JAJ
4 % a ................................. 1925, AAO

P ied m .A C u m .,lst , 5 g . 1911. F A A  
Pitta. A Connells. 1st 78.1898, JA J 

I V irginia M id., 1st 6 s . . .  1906, MAS 
2d 8eries, 6 s . . . . . . . . . . . 1 9 1 1  MAS

, 3d 8eriea, 6 s .................1916, MAS
4th Series, 3-4-5s....... 1921, MAS
5th Serias, 5 a . . . . . . . . .1 9 2 6 ,  MAS

W est Va C. A P. 1st, 6 g . 1911, J AJ 
Wert’ L N.C. Consol. 6 g .1914 , JAJ 
Wilm. Col. A  A ug., 6 s . . 1910, JA D

MISCELLANEOUS.
Baltimore—City H a ll6 s . 1900, Q—J
j F u n d in g6 s..—........ . . .1 9 0 0 , Q—J
' West MaryPd R R. O s ..1902, JAJ 

W ater 5 a . . . . . . . . . . . . 1 9 1 6 ,  MAN
' Funding 5 s . . . . . . . . . . .  1916, MAN

E xchange 3 % s .............1930, JAJ
Virginia (State) 3s, n ew . 1932, JAJ 
Chesapeake Gas, 6 s . . . , .  1900, JA D  
Consol. Gas, 6 s . . . . . . . . . . 1 9 1 0 ,  JA D

5 s .......................................1939, J A  /
E quitable Gas. 6a........,1913-

Bid. A sk .

..........I l l

114** i l l  III
1 0 0% ........

76%  76% 
30%  31 
21% 22 
15%! 16

i*26* i27‘*
105 i ....... .

9 9 % 1 0 0  
102%  103

3 1 % .........
7

102 
115%
107 1108
108 % I.........
1 0 1 % . . . . *
1 0 4 % ..........

117V
95

102%
101%

92
108
65

104%
91

113
117
112%

98
111
114%

118%
98

103
102%

97

70
62
68

104%
92

113%
120
114

100
112
115

114%  115%
106 

80  
98 

105 
103%

1 1 2 %

101%
72%

106
116
103%

98% 
106 
103% ,

119%
1 0 2 %

73%

117
104%

Collated. t Ani accrued Interest. t Lest price tuia week. x  ex rights.
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NEW YOltK STOCK EXCHANGE PRICES (Continned)-ACTJra BONDS JUNE 8 AND FOR YEAR 1894.
| Closing

R ailroad  and Miscel. B onds. \lnler 1 Price 
{Period June 8.

Amer. Cotton Oil, deb., 8g. 1900( Q—F 
J & J 
A & O 
F & A

At.Top.&S.F.— 100-yr.,4g.l989 
2d 3-4b, g., Cl. “  A  . . . . . . .  1989
Col.Midland—Cons., 4 g.1940

Atl. & Pao.—Guar., 4 g---- 1937
W. D. inoome, Os.............. 1910

Brooklyn Elev.—1st, 6 g ..l9 2 4  
Union Elevated.—6 g — 1937 

•Canada Southern.—1st 5s. 1908
2d, 5s.................................. 1913

-Cent.Ga.-S.&W .lstcon.5s.l929 
•Central o f N. J.—Cons.,7s.l899

Consol., 78......................... 1902
General mortgage, 5 g . . .1987 
Leli. &W.B.,con.,7a, as’d.1900 

“  mortgage 5s. 1912
Am. Dock & Imp., 5s---- 1921

•Central Pacific.—Gold, 63.1898 
Ches. & Ohio.—Mort., 6 g.1911

1st consol., 5 g ................ 1939
General 4 *2S,g..................1992
R. & A. Div., lstcon .,4 g .l9 8 9  

“  2d con., 4g. 1989
Eliz. Lex. & Big San.--5 g.1902 

•Chic, Burl. & Q.—Con., 7s. 1903
Debenture, 5s................... 1913
Convertible 5 s ..................1903
Denver Division 4s.........1922
Nebraska Extension, 4s. 1927 
Han.& St. Jos.-Cons., 6s. 1911 

-Chic. &E. 111.—1st, s. f . ,6s. 1907
Consol.. 6 g ........................1934
General consol., 1st, 5s.. 1937 

•Chicago & Erie.—1st., 5 g. 1982
Income, 5s........................ 1982

Chic. Gas L. & C.—1st, 5 g .. 1937 
•Chic, Mil. & St. P —Con. 7s. 1905 

1st, Southwest Div., 6s . . 1909 
1st, So. Minn. Div., 6 s . . .1910 
la  t, Ch. & Pac. W. Di v. ,5s. 1921 
Chic, & Mo. Riv. Div., 5s. 1926 
Wise. & Minn., Div., 5 g.1921
Terminal, 5 g .................... 1914
Gen. M., 4 g., series A . .. 1989 
Mil. & Nor.—1st, con., 6S.1913 

■Chic. & N. W.—Consol., 7s. 1915
Coupon, gold, 7s...............1902
Sinking fund, 6s...............1929
Sinking fund, 5s...............1929
Sinking fund, deben., 5 s .1933 
25-year debenture, 5 s ...1909
Extension, 4 s ................... 1926

Chic. Peo. & St. Louis—5 g. 1928 
Cliic.R.I.&Pac.—6s., coup. 1917 

Extension and col., 5 s ...1934 
30-year debenture, 5s. ..1921 

Chic. St. P. M. & O.—6s.... 1930 
Cleveland & Canton.—5s.. 1917 
C. C. C. & I.—Consol., 7 g. 1914

General consol., 6 g ........1934
C.C.C.&St. L.—Peo. &E.,4s. 1940

Income, 4s......................... 1990
Col. Coal & Iron.—6 g .......1900
Col.H.Val.&Tol.—Con.,5 g. 1931

General, 6 g .......................1904
Denver & Rio Gr.—1st, 7 g. 1900

1st consol., 4 g..................1936
Det. B. City & Alpena—6 g.1913 
Det.M ac. & M.—Ld.grants.1911 
Dul. So. Sh. & A tl.—5 g .. .1937 
E.Tenn.V.&Ga.—Con., 5g.l956

Knoxville & Ohio, 6g ___1925
Ft. W. & Denv.City.—6 g . . 1921 
Cal.H.&SanAn.-M.&P.D.lst,5g 
Cen. Electric, deb. 5s, g . . .1922 
Hous. & T. Cent., gen. 4s, g . 1921
Illinois Central.—4 g ........ 1952
Int. & Great Nor.—1st, 6 g.1919

2d 4-5s................................1909
Iow a Central.—1st, 5 g ___1938
Kings Co. Elev.—1st, 5 g,.1925 
Laclede Gas.—1st., 5 g— 1919 
Lake Erie & West.—5 g___1937
L. Shore.—Con. cp., 1st, 7s. 1900

Consol, coup., 2d, 7s.......1903
Long Island.—1st cou., 5 g.1931 

General m ortg ag e ,4g ..l9 38  
Louis. &Nasli. Cons., 7s. 1898 

N. O. & Mobile, 1st, 6 g ..l9 3 0  
“  “  2d, 6 g .. 1930

General, 6 g ...................... 1930
Unified. 4 g ........................1940
Nash. FI. A Sh.r lst,gtd.,5 g.’37 
Kentucky Central.—4 g. 1987 

Louis. N. A. & Ch.—1st.,68.1910
Consol., 6 g ....................... 1916

Louis. St. L. & Texas.—6 g.1917 
Metro. Elevated.—1st, 6 g.1908

2d, 6s..................................1899
Mich. Cent.—1st, cons., 7s. 1902

Consol., 5s........................ 1902
Mil. Lake Sli.&W — 1st, 6 g.1921

Exten. & Imp., 5 g..........1929
Mo. K. & E.—1st 5s, g., gu.1942
M. K. & Texas.—1st, 4s, g.1990

2d, 48, g ............................. 1990
Mo. Par1.—1st. p.on.. 6 sr___1920

J & J 
A & O 
M & N 
J & J 
M &  S

Q—J 
M & N 
J & J 
Q -M  

M & N 
J & J 
J & J 
A & O 
M & N 
M & 8 
J & J 
J & J 
M& S 
J & J 
M & N 
M & S 
F & A 
M & N 
M & 8 
J A D 
A & O 
M & N 
M & N 

Oct. 
&
&
&
&
&
&
& J 
& J 
& J 
& D 

Q -F  
J & D 
A & O 
A & O 
M & N 
M & N 
F & A 
M & S  
J & J 
J & J 
M & S 
J & D 
J & J 
J & D 
J & J 
A & O 
April. 
F & A 
M & S 
J & D 
M & N 
J & J 
J & J 
A A O 
J & J 
M & N 
J & J 
J & D 
M & N 
J & D 
A & O 
A & O 
M & N 
M & 8 
J & D 
J & J 
Q -F  

J & J 
J & J 
J & D 
Q -J  

,J & D 
A & O 
J & J 

A J 
& D 
& J 
& A 
& J 
& J 

A & O 
F & A 
J & J 
M & N 
M & N 
M & N 
M & N 
F & A 
A & O 
J & D 
F & A 
M & N

113 b. 
74*2 
3178 
28 a.

* 47 b.
3%b.

* 97 a. 
91

110*4
104H

* 44 b. 
115*6b. 
122 b. 
116*4 
108% a.

Range (sales) in  1894. 
Lowest. Highest.

132 
107% 

>117 b. 
104*8 

74*4 
91 b. 

> 81 b.
99*2a. 

122 7s 
983g 

103 b. 
94 b. 
89*.ib. 

118 b. 
114 b. 
121 b. 

97*2 
92*2b. 
30 a. 
88*4 

128 *2b. 
>116 b. 
116 b. 
111*2 
108 
108
109*2a. 
91*2 

*117 b. 
140*4 
122% 
114*4b.
109 %b. 

*109 *2b.
* 105 b.
* 98 b. 

70 a.
127 b. 
102% 

90*2 
123 *2b. 
70 b. 

131*2b. 
123 a. 
70 b.

* 20 a. 
99 b. 
84 b.

- 85 b.
113*2b.
74*4
27 a. 

*100 b. 
96 b. 

108 b. 
72*2 
91 
86*4 
63% 

100 b. 
112 b. 

66 a. 
91
82 b. 
86

114*2a.
121 a.
122 b.
116 b. 

97*2a.
110%b.
117 b. 
1017s a. 
l l l * 2b.

72 b. 
85 a. 
84*2b. 

110 b. 
85 b. 
57 D. 

121
108 *2b. 
120 b. 
107 b. 
124%b.
109 b. 
77 b. 
79% 
42 b.

r 933si>.

111 Feb. 
67 J an. 
30*8 May 
27 May 
44 May

2*2 Jan. 
96 June 
90*2 June 

105*2 Jan. 
102 Jan. 
32 Jan. 

112*2 Jan. 
121 Feb. 
110*2 Jan.
105 Jan.
100 Feb.
108*2 Jan.
103*4 Jan. 
115*2 Jan. 
101% Jan. 

72 Jan. 
84 Jan. 
78*8 Jan.
96 Jan. 

119 Jan.
97 Feb. 

101*2 Jan.
90*8 Feb. 
85*2 Jan. 

115*4 Jan. 
111*2 Jan. 
118*2 Jan. 
97 May 
91*2 Juno 
31*2 Jan. 
82 Apr. 

126 Feb.
112 Jan. 
111% Jan. 
107 Jan. 
101*2 Jan.
101 Jan.
106 Jan. 
90 Jan.

112*2 Jan. 
138 Jan. 
121*2 Jan. 
116 Jan. 
107*2 May 
106*4 Jan. 
104 Jan. 
97 Jan.

123 Jan. 
97*4 Jan. 
90*2 June 

119*2 Jan. 
70 Mar.

117 Jan. 
72 Jan. 
15 Jan.
95 Jan. 
8 178 May 
86*4 June

113 May 
72% May 
50 Jan. 
23 Jan. 
93 Feb. 
86*2 Jan.
96 Jan. 
66 Jan. 
90 May 
68 Jan.
60 Jan. 

100 Feb. 
110 Jan.
61 Mar.
86 Jan. 
79 Jan.
81 Jan. 

110*2 Jan.
118 Jan. 
122 Jan. 
113 Jan.

93^8 Feb. 
109*4 Apr. 
112*2 Jan.
97 Jan. 

109*2 Jan.
72*4 Jan. 
76 Feb.
82 Jan. 

108 Jan.
83 June 
55*8 Jan.

116 Jan. 
107 Jan. 
119% May 
106 Mar. 
124 Jan. 
105% Feb. 

79 May 
78 Jan. 
41 Feb.
87 Jan.

114 Apr. 
77 Mar. 
38*2 Mar. 
32*2 Mar. 
53*4 Apr.

6*4 Mar. 
107 Jan.
99*4 Apr. 

I l l  June 
105% Apr. 

51 Apr.
115 Feb. 
124 Apr. 
11638 June
111 May 
103*8 Mar.
112 May 
107% Apr. 
11934 Mar. 
10634 Apr.
77*2 Apr. 
923s May 
88 Mar. 

100*2 Feb. 
123 May
102 Apr. 
105 Apr.
9434 Apr. 
92*2 Apr. 

119*2 Feb. 
118 May 
122 Mar. 
101 7b Apr. 
100*2 Apr. 

35*8 Apr. 
88 34 June 

130*2 Apr. 
116*2 May
117 Apr. 
111*2 June
103 June 
109 May 
109*2 June

91% Mar.
118 Apr. 
141 Mar. 
127 May 
121 Apr. 
112 Mar. 
112*2 Apr. 
109 Apr. 
100 Apr.
129 Apr. 
104 Apr. 
95 Feb. 

127*2 May 
84 Jan.

120 Mar. 
84*2 Apr. 
20 Apr. 

100 May 
91 Feb. 
92*2 Feb. 

113*2 May 
79 Apr. 
50 Jan. 
27*2 Apr. 

102 Apr. 
101*2 Apr. 
108 May 
79 7s Apr. 
92^8 Apr. 
89 May 
66 Mar. 

102*4 June 
116 Apr. 
68*2 Apr. 
95 Apr. 
85 Apr.
89 Apr. 

115*2 Apr. 
121*4 May 
125*2 May 
116 May
9978 May 

113*2 Mar. 
1173s May 
104 Apr. 
116 Mar. 
77*2 Apr.
90 Fob. 
85 May

113*2 Mar. 
100 Mar. 
61 Apr. 

121*2 June 
111 Apr. 
124*2 Mar. 
107 May 
130 Apr. 
109*4 Apr. 
83*4 Mar. 
83*8 Apr. 
48*8 Apr, 

im  % Am-.

Railroad and M iscel. Bqnds. j Inter't J ̂ p^lce 
Period June 8.

Mo. Pac. (Con.)—3d, 7 s ... 1906 
Pac. o f Mo.—1st, ex., 4g .l938!

2d extended 5 s ............1938
St.L. & Ir. M t.lst ext., 5s. 1897

2d. 7 g ..............................1897
Cairo Ark. & Texas,7 g.1897 
Gen.R’y & laud gr.,5g,1931 

Mobile & Ohio—N ew ,6 g ..l9 2 7
General mortgage, 4s___1938i

Nash. Ch. & St. L.—1st, 7s.1913 ,
Consol., 5 g .......................1928

NatT Starch Mfg.—1st, 6 s .1920 
N.Y. Central—Deb. ext. 4s. 1905

1st, coupon, 7s..................1903
Deben., 5s, coup., 1884..1904i 
N. Y. & Harlem, 7s, reg.1900 
R. W. & Ogd., consol., 58.1922
West Shore, guar., 4s___2361

N. Y. Chic. & St. L.—4 g . .. 1937
N .Y . Elevated—7s.............1906
N. Y. Lack. & W.—1st, 6s. 1921

Construction, 5s.......... 1923
N. Y.L.E.&W.—lst,con.,7g. 1920

2d consol.. 6 g ..................1969
Long Dock, consol., 6s,g.l935 

N. Y. Ont. & W .—Ref. 4 s ,g .l9 9 2 !
Consol., 1st, 5s, g ............ 1939

N. Y.Sus. & W. —lstref. ,5s g. 1937 
Midland o f N. J., 6s, g . ..1910 

Norf.& W.—100-year, 5s, g.1990 
Md.& Wash. Div.—1st,5 g.1941 

No. Pacific—1st, coup., 6 g.1921 
General, 2d, coup., 6 g . 1933 
General, 3d, coup., 6 g .1 9 3 7  
Consol, mortgage, 5 g .. .l9 8 9  
Col. trust gold notes, 6s. 1898 
Chic. & N. Pac., 1st, 5 g.1940 
Seat. L. S. & E., 1st, gu.6.1931 

No. Pacific & Mont.—6 g ..l93 8 . 
No. Pacific Ter. Co.—6 g ... 1938 
Ohio & Miss.—Con. s. f., 7s. 1898

Consol., 78........................ 1898
Ohio Southern—1st, 6 g . . . l9 2 I  

General mortgage, 4 g ...l92 1  
Omaha & St. Louis—4 g . . .1937 
Oregon Impr. Co.—1st, 6 g.1910

Consol., 5 g ........................1939!
Ore. R.& Nav.Co.—1st, 6 g.1909

Consol., 5 g ....................... 1925
Penn. Co.—4*2 g., coupon.1921 
Peo. Dec. & Evansv. - 6  g.1920 

Evansv. Division, 6 g .. .l9 2 0
2d mortgage, 5 g .............. 1926

Phila. & Read.—Gen., 4 g.1958^
1st prof, income, 5 g.......1958
2d pref. income, 5 g ....... 1958
3d pref. income, 5 g .......1958

Pittsburg & Western—4 g.1917 
Rich. & Danv.—Con., 6 g . . 1915

Consol, 5 g .........................1936
Rich. &W. P.Ter.-Trust, 6 g. 1897 

Con. 1st & col. trust, 5 g.1914 
Rio Gr. Western—1st, 4 g.1939 
St. Jo. & Gr. Island—6 g ..l9 2 5  
St. L. & San Fr.—6 g., C1.B.1906

6 ., Class C .......................1906
General mortgage, 6 g ..l9 3 1  

St. L. So. West.—1st, 4s, g.1989
2d, 4s, g., incom e............1989

St.P.M.&M.—Dak.Ex., 6 g.1910
1st consol., 6 g ..................1933

“  reduced to 4*2 g .. 
Montana Extension, 4 g.1937 

San Ant.& A. P.—1st,4 g.,gu.,’43
South Carolina—1st, 6 g ............
So. Pacific, Ariz.—6 g .. 1909-10 
So. P acific,C al—6 g . . . .  1905-12

1st consol., gold, 5 g .......1938
So. Pacific, N. M.—6 g ....... 1911
Teun.C. I. &Ry.—Ten.D.,lst,6 g 

Birmingham Div., 6 g .. .l9 1 7  
Texas & Pacific—1st, 5 g. .2000

2d, income, 5 g ................. 2000
Tol. Ann Ar. & N. M.—6 g.1924 
Toledo & Ohio Cent.—5 g.1935 
Toledo Peo. & West.—4 g.1917 
Tol. St. L. & Kan. C —6 g . . 1916
Uiiiou Pacific—6 g .............. 1899

Ext. sinking fund, 8 ........1899
Collateral trust, 4*2........1918
Gold 6s, col. trust notes. 1894 
Kan. Pac.-Den. Div., 6 g.1899

1st consol., 6 g ...............1919
Oregon Short Line—6 g ..l922  
Or.S.L.&Ut’liN.—Con.5g.1919 
U.P.Den.&Gulf,con., 5 g.1939 

U. S. Cord.—1st col., 6 g . . 1924 
Virginia Mid.—Gen.M., 58.1936 

“  stamped guar..
Wabash—1st, 5 g .................1939

2d mortgage, 5 g.............. 1939
Debent. M., series B ....... 1939

West, N. Y. &Pa.—1st, 5 g.1937
2d m ortgage......................1927

West. Un. Tel.—Col. tr.,5s.l938 
Wise. Cent. Co.—1st, 5 g ..l9 3 7  

Income, 5 s .......................1937

M & N 
F & A 
J & J 
F & A 
M & N 
J & D 
A & O 
J & D 
M & S 
J & J 
A & O 
M & N 
M &  N 
J & J 
M & S 
M & N 
A & O 
J & J 
A & O 
J & J 
J & J 
F & A 
M & S  
J & D 
A & O 
M & S 
J & D 
J & J 
A & O 
J & J 
J & J 
J & J 
A & O 
J & D 
J & D 
M & N 
A & O 
F & A 
M & S 
J & J 
J & J 
J & J 
J & D 
M & N 
J & J 
J & D 
A & O 
J & J 
J & D 
J & J 
J & J 
M & S  
M & N 
J & J

J & J 
J & J 
A & O 
F & A 
M & S  
J & J 
M & N 
M & N 
M & N 
J & J' 
M & N 
J & J 
M & N 
J & J 
J & J 
J & D 
J & J

107 %b.
98 b. 

>106 b. 
103 b. 
105 b. 
99*2a. 
76*2 

112*2b. 
62% 

130 b. 
101*4 
93

103 b. 
128
109 b. 
11858b. 
116 b. 
105*8 
100*4 
11178 
133 b. 
114 b. 
132 b. 

i 73*2b. 
128 b. 

8578 
108*2 
106% 
117*sb.

Range (sales) in 1894.
Lowest. Highest.

> 77 a. 
112*8 
78*8 
56*4 
27%

t 45*4a. 
t 45*4a.

25 b. 
100 a. 
l lisg b . 
11158b. 

91
43 a. 
45*4 
99*2 
55 

105 
62

112*2b. 
86 b. 
85*2 
22 b. 
76% 
30 b. 
20 b. 
16
83 %b. 

117%b.

103 Jan. 
95 Jan. 
99 Jan. 

100*2 Feb. 
102 Jan.
97 Mar. 
71 Jan.

111*2 Jan. 
5778 Jan, 

125*2 Jan.
98 Jan. 
88 Jan.

10L*2 Jan. 
123 Jan. 
107 Jan. 
116% Jan. 
113% Jan. 
100*2 Jan. 
97*4 Jan. 

109% Jan. 
127*2 Jan. 
110 Feb. 
131*2 Jan. 
170 May 
125 Apr.

82*4 Jan. 
107 Jan. 
104*4 Jan. 
115*4 Apr. 
74*2 Apr. 
78*2 Apr. 

105% J;m. 
77 May 
52*2 Jan. 
25 May

112 Apr 
100 Sg May 
106*2 Apr. 
1033s May
109 Apr. 
10338 May
81 Apr. 

117% May 
63 Mav 

130 May 
102 Jan. 
94*4 June 

104% Apr.
128 June
110 Feb. 
120*4 Apr. 
117 May 
105®8 Apr. 
100*2 Mar. 
11178 May 
134 June 
113% May 
137 Apr.

86 Mar.
129 May 
86 May

110% May 
107*2 Apr. 
1173i May 
74*2 Apr. 
81 Apr. 

114*2 Mar. 
8938 Mar. 
64*2 Apr. 
34*2 Mar.

43 Jan. 
140 J an. 
30 May 
95 Jan. 

106 Jan. 
106 Jan. 
91 May 
42 May 
42 Feb. 
92*2 Jan. 
46 Jan. 

102*2 May 
60 Jan. 

106 Jan. 
74 Jan. 
74 Mar. 
19 Jan. 
67*2 Jan. 
28*8 May 
18 3i May 
13*2 May 
8034 Mar.

J & J 
A & O 
A  & O 
J & J 
A  & O 
J & J 
J & D 
March 
M & N 
J & J 
J & J 
J & D 
J & J 
M & S  
M & N 
F & A 
M & N M & N 
F & A 
A & O 
J & D 
J & J 
M & N 
M & N 
M & N 
F & A 
J & J 
J & J 
A & O 
J & J 
J & J

t 72 t65
t 501 t40
f 2<>i 118

66*2b. 65
64 b. 62

111 b. 101
111 b. 101

94 b. 82
55*2b. 55
15 b. 14*2

*118 b. 115*2
122 a. 115
101 %b. 97*2

86 b. 84
55*2a. 50*2

1100 b. 105
90 b. 91

1073 107*8
91 a. 85*2
98 95%
85 a. 75
83 b. 77
82 7234
237 17*2
62 b. 55

107 b. 104
79 b. 78*8

\ 59 b. 58*210734 105
96 a. 95*2
42 a. 40
89 a. 82

106% 101
76*2 75
79 75
47 b. 47
40 a. 40
86 70
86 70
86 b. 72

104 102
74% 70
25 a. 21

1003i 98*4
* 2034b. 18*2
108 b 103

61 b. 64
17 *8 a. 13*2 Feb.

48 3t Apr. 
55 Apr. 
38 *2 Mar.

10134 May 
111*2 May 
11178 June
97 Mar. 
48*2 Jan. 
50 Apr.

103 Apr. 
60 Mar. 

108% Mar. 
74 Apr. 

113*4 May 
87*2 May
87 May 
28*4 Apr
78 Mar. 
39*8 Mar. 
27^8 Mar. 
2178 Mar.
88 Apr. 

117*2 June 
t74 Apr.
15734 Apr.
1 27*2 Apr. 
71 Apr. 
69*4 Apr. 

113 Apr. 
113 Apr.
98 Apr. 
62*8 Apr. 
20*4 Apr.

121 Apr.
122 Mar. 
10134 May
89*2 Apr. 
59% Apr.

110 Feb. 
9434 Jan.

108*2 Mar. 
98 Apr. 
98*2 Apr. 
85*2 Anr 
87 Apr 
85 May 
26% Apr. 
70 Apr.

108 May 
84*2 Mar.

164 Apr.
111 Apr. 
103 Feb.
49 Jan. 
92*2 Apr.

109 May 
97 Mar. 
927s Mar. 
56*2 Apr. 
4S 34 Apr. 
87*2 June 
90 Apr. 
90 Apr.

107*2 Apr.
79 Apr. 
2878 Apr.

10134 May 
22 Jan. 

10858 June 
76% Mar. 
18 Feb.

NOTE.—“ b ”  indicates price hid ;  “ a”  price asked ;  the range is made up from actual sales only. * Latest price this week, t Trust receipts.
NEW YORK STOCK EXCHANGE PRICES--{Coiitinued).-IZVAa2TiT ^  BONDS—JUNE 8.

SECURITIES.

Railroad Bonds.
(Stock Exchange Pricet.) 

A la b in a  Mid.— im, g., guar.. 1928
A. T. & S, F — 'd , 4s, Class B . 1988

Col. Mid. 1st, g., Go............... 1936
AtlanJc &Danv.—1st g., 6s.. 1917 
AtL & Pac.—2d W. D., gu. 66,.1907 
Balt. A  Ohio—1st, 6s, Park B.191S 

§■, g o l l .......  ..........................1925

Bid.

118
109

Ask.

87
95"

120

SECURITIES.
B. & 0 .—Oons. mort., gold.5s.1988 

W. Va. & Pitts.—1st, g., 58.-1990 
B. & O. 8. W., 1st, g., 4**S...1990 
Monon. River, lstg .,g . 5 s ... 1919 
CentTOhio Reor.—1st, 4*28.1930 
Ak.&Ch. June.—lst.g ,5s,gu.1930 

Boat. H. Tun. & W.—Deb. 5s. 1913 
Brooklyn Elevated—2d, 5 s .-.1915 
Brunswick & W’n—1st, g. 4s, 1938 
Bn ft. R « h. & Pifts.—Gen., 56.1937

Bid. Ask.
114 115*4
108
104

co
; ■

101*8
70
98%

SECURITIES.
B. R.&P.—Roch. *  P ., 1st, 6s.1921 

Roch. &Pitt8.—Con3.1st, 68.1922
Burl Ced. Rap. & No.—1st, 58.1906 

Consol. & collat. tru st,5s...1934 
Minn. & St. L.—1st, 7s, g u ..l9 27
Iowa C. & West.—1st, 7s___1909
Ced. Rap. I. F. & N., 1st, 6s.l920 

1st, 5s..................................1921
C. Ohio—Col. &Cin.M .lst,4*23.1939 
Oenti. RR. & Fank.—Col. v.f** 1997

Bid.
122

io4%

Ask.
124
120
105*8

95*3

96
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SECURITIES.
Cent, o f K. J.—Corn-, deb., 6s. 190? 
Central Pacific—Gold bda, 6s, 1S95

Gold bonds, 6s.......................1896
Gold bonds, 6s.......................1897
Ban Joaquin Br., 6s.............. 1900
Mort- gold 5s..........................1939
Band grant, 5s. g...................1900
Cal. A O. Div., ext., g. 5 s ... 1918
West. Pacific—Bonds, 6s___1899
BTo. Railway (Cal.)—1st, 6s. 1907

50-year 5s.......................... 1938
•Obas. A O.—Pur. M. fund, 6 s .1898

6a, gold, series A ..................1908
C raig------ '  ' " ------

Bid.

104%
105*4
105%
105

106**
89%

109%
117*6

50 |

j  Valley—1st, g., os___1940
Warm 8pr. YaL, 1st, g. 5 s ..1941 

Ones. O.&io.W est.—1st 6s ,g . 1911
2d, 6s.......................................1911
Oh. V .-Gen.oon.lsf.gu.g,5s.l936

C  alcaao A  Alton—8. F., 6a 1903
Bonis. & Mo. Hirer— 1st, 7s. 1900

2d, 7s...................................1900
St. L. Jacks. A Ohio.—2d, 7% 1898 
fiUaa.B. Bridge—1st, s. f „  68.1912 

Chic. Bari. A Nor.—1st,5 s . . ..1926
Debenture 0* .........................1896

<HUc. Barling. A Q.—5s, s. {..1901 
Iowa D ir.—Sink, fund, 5 s .. 19X9

Sinking fon d ,4s.................1919
Plain, 43.................................. 1921

Chic A Indiana Coal—1st 5 s.1936 
C h i MU. A St. P.—1st,Bs,P.D. 1398

Sd, 7 3-10s, P. D ...................18981 120
1st, 7s, $ E. D ...................1902 126
l i t ,  I. A M., 7 a .. . . ............... 1897 *119
1st, I. A D .,7 » ...................... 18991 ..
1st ,C. A M .,7a...................... 1903 '126%
1st, I. A D. E xtension,7s...19081*131
1st, l a  C. A Day., 5s............1919 106H ........
1st, H. A D .,7 s ..................... 1910 127 jl28
1st, H. A D .,5 * ..................... 1910 *105

114% 
117% 
’108 
109 
105% 
103% 
100 
105% 
106 

94 *i 
89% 
97% 

115%

ABk. SECURITIES.
........  E.AT.H.—8nI.Co,Br.lst,g.,5s.l930

Ev.ARieh.—Istgen.5s,g.gu.l931

99*4

Brans. A Indian.—1st, cons..1926 
Punt A P. Marq.—Mort., 6s. . .  1920

1st con. gold, 5s....................1939
Port Huron—1st, 5 s ............1939

Fla. Cen A Pen.—1st g. o s ... . 1918
......... 1st con. g., 5 s ....................... 1943
110 BN Worth &R. G.—1st g., 5s..1928
........  Gal. Har. A San Ant.—1st, 6s. 1910

Gal.H. AS. A.—2d mort., 7s . .1905 
110*4 Ga. Car. ANor.—lst, gu. 5s,g.l929
........  Ga. So. A Fla.—1st, g !6 s ... *.1927
........ : Grand Bap. A Ind.—Gen. 5 a . --------

Housatonlc—Cons, gold 5s.. . .  1931

90% 
90% 
98 I

1st g .,5s tint, gtd)...............193'.
Cons. g. 6s tint. gtd)............1912

Bid.

114%
*85
io s '
97
58

*96%

Ilitnyi.. Central—1st, g., 4s ...1951
1st, gold, 3% a........................1951
Gold 4 s ...................................1953
Cairo Bridge—4s...................1950
Spring! Div.—Coup., 6 s ....1898
Middle D ir.—Beg., 5s..........1921
C. St. L. AN. O.—Ten. 1.,7s. 1897

1st, consol., 7b.................... 1897
2d, 6s....................................1907

: Gold, 5s, coupon................1951
Mernp, Div., 1st g. 4s.......1951

Dub. A S . C.—2d Div., 7 s . ..1894 
Ced. Falls A Minn.—1st, 7s.. 1907 

Ind. D, A Spr.—1st 7s, ex. cp.1906 
jlnd.D.&W.—1st 5s. g.,tr.rec.. 1947 
! 2d, Ss.gold, trust receipts..1948
\ i tie. M. bonds, trust receipts___

_  ..........  . , , tad. Ills. A Iowa.—1st, g, 4s.. 1939
Chicago A  Pari do D iv .,fe . .1910 11 9% ........  Int.*G.N’n—let,6a.e.............. 1919it Oa.1.4 *« 1D1A 107 i IV  tvsosM fin C* PI 1»a S —   a iaoo

5 19%
*T15
*104"

. . . . . .

ib*6%
*90

. . . . . .

5175

121 
123 
132

Mineral Point Div, 5 s .. . . . . .  1910
C. A L, 8up, Div.* 5 s . . ..... .1 9 2 1
Fargo dr South., 6a, A&BU...1924
Inc. coav, link. fund, 5a. . . .  1916i
Dakota A Gt. South.* 5 s ....1916
MIL A Nor. mats ilae—6#... 1910| 

43 lie. dfcN. W.—30 year deb. 5s, 1921

97
106
107

Kings Co.~F.EL,lst,o,jsr.,gii. A..1929 
Lake Erie A West.—2d g., 5s. 1941 
L. 8. A M.Som—B.&E.—New 7s.’98

Det. M. A T.—1st, 7s........... 1906
Lake Shore—Div. bonds, 7s. 1899 
Kai. AIL A G. R .- l8 t  gu. 5a.l938 
Mahon’g Coal BE.—1st, 58.1934..... ........... .................... % 103 . .......

Eieaaaba A L /S. 1st, 6s....1901: . . . . . .  i . . . . . .  S LehighV.^N.Y.—1st gmg.4%s.l940
Dea M. A Mian.—1st, 7s— 1907 ?.........  Lehigh V .T en n .-ls t  gu. 5s,g.l941
I >w i Midland—1st, 8*.........1900 — .........  Lehigh T*f Coal—1st 5s.gu.g.l933
Peninsula—Ut, cost., 7 * .. . 1898; .........! .........  LitehL Car. A West.—1st 6s. g.1916
Calc. A Milwaukee—lit ,7 s .  1898f I U  : .......; Loag Island—1st, 7 s ..............1898
Win. & 8t. P.—2d, 7 s . . . . .  
MIL A Mad.-1 s t ,  Os

...19071*125 
19051 114 
‘ ' ’ 107

107
Ott. e . F. A 8L P.—1st, 5s.- 1909
Northern 111.—lit ,  5 «....... ..1910

<3 a. P®o. A  8t, L.—Coa.lst.g.SA19391
O B . L AP.-D.M.A F. D. 18S 41.1905

l i t ,  .....................1905;
Extension, 4 s . . . . . . . . . . . . .  1905!

Keokuk A Dm M’.—1st, 5s.. 19*23 
Ohio, A St-LCAteK)—1st, 6#..19151 
Ohio. St. P. A Minn.—1st,6a ...1918 at. Paul A S. f t —let, 6 » . . . ..1919
Ohio. A W. In*L—1st, «. t ,§s .l91 9|  

General roartgaae. , . .  1932!
CUt Ham. A D .— Con. e. f., 7 a l 905 

M , gold, . . . . . . . . . . . . .1 9 3 7 !
Cul D, A Ir*»—i»f» gu* 5#, g. 1941: 

GUr. JUr. A C oL -E q- A  2d 0#. 1930 
aC .C .dt St. L., Cairo d iv .-4 a , 1939

52 %j

*0/%
m i .
126

117

127
jit7

98%;

N. Y. A B'way B.—1st,g. 5s. 1927
2d mortg,, lae...................1927

N.Y.A5Ian. Beach.—1st, 7s, 1897 
N. Y.B.&M.B.—1st con. 5s,g. 1935 
Brookl’ndcMontauk—1st,6s. 1911

1st, 5s ..................................1911
Louis.Kvans.A St. L.—Con.os. 1939 
Louis. A  Nash.—Cedli. Br, 7s.. 190 

E. 11. & Nash.—1st 6s, g . . . . l 9 l9
Pensacola Di vision, 6a___ _ 1920
8c. Louis Division, 1st, 6s.. .  1921

2d 3 s ..* ......... . ...1980
Nashv, & Decatur—1 st, 7 s .. 1900
8. L,0».—d. A S. Ala. ........... 1910
10-40, gold, Ob.......... ...........1924
50 -year5s,g .,.. . . . . . . . . ----- 1937
Pens. A  At.— 1st, 6s, go ld ... 1921 
Coilat, trust, 5s, g . . . . . . . . . .1 9 3 1 ,

Lou. N. A ib. &Ch.—Gen. m.g.5s. 1940

98
106
109%
109%
117%
*95 
103% 
*93 8

Ask.

52%)
100
115
95

60
100

98

117%

St. Lou. D iv.~iste©Lu‘ t4* g. 1990 90 ! 90% Manhattan By,—Cons. 4s...... 1990
Spring.& €«LIdv.—1 *t,g. 4s. 1940. . . . . .  ........  Maaito.S. W.Coloniza’n—53 ,g. 1934

Memphis A  Chari.—6s, gold.. 1924
1st eon. Teas lien, 7s....... .1915

Mexican Cent. Consol.—4s, g. 1911
1st, cons. Income 3s, g___..1939

Mex. International—1st. 4s,g.l942

WMtfcW, Y a L D iv .-l U.. 1940* 9o
Catn.Wmb.4cM.Dtv.—I*t,g.4^.l991: *90 93%
a n .  L i t L  A a —1 st ,4 ^ 1 9 3 0 ': 91 : 93%
O9tuol*6a . . . .  192*0 ........  . . . . .
S L . * a : - c s : i « V g ' « : i w i r - u { ..............

OLOoL CSn. A Ind.-1 ,1 . I MP:. 113% '.........  Mexican National—l»t, g .,on. 1U37
Consol, sink. fund. 7 » ..........1814 *»2S .........  2d, Income, 6a, “ A” ..............191^

<X b«tt,A K stnV .—G old ,5 . . . . U>3r H "  .......•! 2 d .Incom e,8s,“ B ” ............IBP
Columbia A Green,—1st,6a..-1'IUii 1*7 ____  McMtraii Cenu-ii—os..............11)UB

Jd, 0*......................................1926 37% .......  Coupon. 5s..............................1931
Li- I..» i : A - •;■. ,c e 4 » .......................... 1940

sjrra. BLng. A W.Y.—l*t.7s,1906i 12a 132 Bat.C.AtJWfle.—l8i,3s,g.gn. 1989
Morris A Essex—1st,7s___1914 u 0 % ........... Mil.L. H.AW.—Conv.deb., oe.laO?

116 t....... if Mich. Div., 1st, 6ft................ 1924'
l ! ’)\  _____6 Ashland Division—1st, 6 s , .  1926

_  ., ................ ........  13 i Uij | Incomes...........................................
0 * 1  A Had.'Cfao.—Ooapon7s,lS94 1 02% .......  .Minn.A Bt. L-—1st, g. 7e........192?

Pa. Div., coup., 7 , ................1917 140 .........  Iowa Extension, 1st, is......1909
A >0 ISO ........ 1 2d mortg., 7>i.......................... 1891

1st, cons., guar., 6s: ....... ,190*; 1 1 8 % .........: Bontbwest Ext.—1st, 7a........1910

yra. Blag. A t . —1st,
*A Essex—1st, 7s— 1911

Bonds, 7 a . . . , . , . . . ...............1900;
7s o f 1871............................190i

• 1st, con., gsar., 7*.............1915;

B«ns. A Bar.—1st, coup., 7*.l92i 
Denver City Cable—1st, 6 s ... 1908 
Denv. Tram way—Cons. 6s. g s o lo

I t l

Dear. A B. G.—£mp.,g., 5#.. .1928 I o i "
Duluth A Iron B»cg«— 1st 5-..1937 I Vi
K. Teno. V». A Gu.—lst, 7s, .1900 ! 113% 1X5

Dtvlstonsl 5».......... ............ .1930 i 107 I 
I 39 j 
1 70Eq. A im p -g - .S s ..----- . . . . .

Mobile A Bins.—1st. r .. 5».
.1938
.1937 . . . . . . . . . . .

Aiubuzna Central—1st ti«.. .1918 *102%
—1st, extended, 7s......... . 1897 ■ 103%!

Id, extended, 5*................... .1919 I l l
84, extended, 4%a.............. .1923 109
tth, ext»Bde<i, 5*..... ........... .1920 112 5114
ftth. exteede^I, 4 .̂................ u>c%
1st, con., fd , 7 s ..............1920
Beorg., 1st SJefc 6 * .. .........1WH
B. » .  Y. A K. -1st, 7s..........1916
« .  Y. E. E. A «  -C o  
Pnndcd conp., Os.. . ,
Bn'S, A 8. w .—Mor

1**5%. 
128 '.

Jefierson—1st 
Coal A BR.—0 
Dock A tmpC, 

•arelra eprtugs 
grans, A  T . i t — 

1st, gen«r»l, u 
M r . Vernon %.

922]
...............I960!
g. 6s___1908

5 a ___1909
. . . . . . .  .,1922
, our'ey.JDla 
g „  6 c .. .  1933 
ms.,6s. .1921
...............1942
.......... ..19*3

Pacific E x t —1st, 6 s .............1921
Itnpr. A equipment, 6s........ 1922

Minn. A Pac.—1st mortg., 5s. 1936 
MUm.8t.P.A8.8.M—lsto.g. 4a.l936 
Jlo.K.&T.—K .C .AP.,lat,4s,g.l990 

Dal. A Waco—1st,5 s ,g u ....1940 
Missouri Pacific—Trust 5s.. .1917

1st c o lt, 5s, g .................  1920
8t L.A1. M .-A rk.B r„lst.7s.l895 

Mobile A Ohio—1st ext., 6 s ...1927
8L L. A Cairo—is.gnar.......1931

Morgan's Da. A 1 — 1st, 6s.. . .  1920
1st, 7§...................................... 1918

Na*t*. Chat. A St. L —2d, 6S..1901 
N. O. A. No. B. -Pr. 1-, g.. 6a..1915 
N. Y. Central.—Deb. g. 4s— 1905 

K, J. June—Guar. 1st, 4a...1986 
Beech Creek— 1st,gold, 4 s ..1936 
Osw. A Rome—2d,5s, g.,go. 1915 
Utica A III. Kiv.—4s, g., gu.1922 

j K. Y. A Put.—1st, a-, 4“. gu. 1993
M, y . K. H. A H .—1st,re** 4s. 1903 

iR. Y. A Northern—1st, g. 5s.. 1927
N. V. auaq. A West.—2*1,4%a. 1937

Gen. mort., 5s, g ........ ..........1910
N. Y. Tex. A Mex.—lat.4sjfu.1912 
North’** Pacific— Divid'dscrip ext. 

JamesKlver Val.--lst, (-,s...l936
iookane A Pas,—1st, 6s.......1936

] pr.Paut A N. P,—Gen.. 6 s ..1.923

112 112%
80 81

102 __mm
111% . . . . . .*
114 .
110
111
100% 102
107
. . . . .

11 113
37 H 43

49%
Tot*®
liO
i l l
117 . . . . .
*60 ........113
104
100

96%

70

113
lOU

1*25 Si 123%
122107'115125
l t 2
110
-94

100

SECURITIES. Bid. 4sk.

102
95

........ 72%

70
ioo 101

i\*3% ........
124% ____
108 ____
108 . . . __
102 ........
104
107 108
101 10B
102 102%
105 . . . . . .
105%

86
*92 95
30 32%

78
78

118

Northern Pacific—(Continued.) 
Helena&RedM’n—1st,g., 6s. 1937 
DulnthAManitoba—lst,g.6sl936 
Dul.&Man Dak.Div.—Ist6s.l937 
Ccenr d’Alene—1st, 6s, gold .1916

Gen. 1st, g., 6s................... 1938
Cent.Washington—1st, g.,6s. 1938 

Norfolk A South’n—1st, 5s,g.l941 
N orfolk* West.—General, 6s. 1931

New River, 1st, 6 s ............... 1932
Imp. & Ext., 6s......................1934
Adjustment M .,7s............... 1924
Equipment, 5s....................... 1908
Clinch Val. 1st 5s................ 1957
Soanoke&So.—1st, gu. 5s, g.1922 
Scioto Val. & N. E.—1st,4s,.1990 

Ohio & Miss—2d consol. 7 s . . .1911
Spring.Di v.—1st 7s............... 1905
General os.............................. 1932

Ohio River BR.—1st, 5s..........1936
Gen, g .,5 s .............................. 1937

Oregon & Califor.—1st, 5s, g.1927 
Oreg. Ry&Nav.—Col.tr. g,.5s.l919 
Pan. Sink.F’d Subsidy—6s, g. 1910 
Penn.-P.C.CASt.L.Cn.g.4*asA1940

Do do Series B ........
P.C.A8.L.-lst,e.,7s................1900
Pitts. Ft. W. A C.—1st, 7s ...1912

2d, 7 s ................................. 1912
3d, 7s................................... 1912

Ch,8t,L.AP.—1st,con.5s,g. ..1932 
Clev. A P.—Cons., s. fd ., 7 s .1900

Gen. 4%s, g., “ A” .............1942
St. L.V. A T .H .—1st, 6s., 7 s .1897

2d, 7s....................................1898
2d, guar., 7s........................189-3

Gd-R.Al.Ext.—1st,4%s,G.g. 1941 
Peo.AE.-Ind,B,AW .-lst,pf.7s.l900 

Ohio [nd.AW.—lstpre i.5s ..l938  
Peoria A Pek.Union—1st, 6 s .1921

2d mortg., 4%s.......................1921
Pitts. Cieve. A T ot—1st, 6s... 1922 
Pitts. A L. £ r .—2d g. 5s, "A ” . 1928
Pitts. Me. Et A Y.—1st 6s___ 1932
Pitts. Painsv. A F.—1st, 5 s .-.1916 
Pitts. Shem A L. E.—1st,g.,5s. 1940 
Pitt3. A West.—M. o s ,g .1891-1941 

: Pitts.Y'gst’nAA.—Is t, 5s,con.l927 
Pres. A Ariz. Cent.—1st, 6s, g.1916

2d income 6s.......................... 1916
Rich. A  Dauv.—Debenture 6s. 1927

Equip. M. s. g „  5s............1909
A tt  & Char.—1st, pref., 7s.. 1897

do. Income, 6s___ 1900
Wash.O.AW.—l8t.4s,gu.oy.,1924 

RioGr, Juno.—1st, gu., g., os.1938 
Rio Grande So.—1st, g., 5 s . ..1940
St. Jos. A Gr. Is.—2d ine.........1925| . . .

Kan. C. A Omaha—1st, 5s.. 1927 1 
St. L. A. A T.H—2d pref. 7s-1 8 9 4

2d m. inc. 7s........................... 1894
Dividend bonds....................1894
Believ. A So. 111.—1st, 8 s ...i8 9 6
Beilev. A Car.—1st, tis......... 1923
QM.StL. iP a d .—lat,gd.g.5s 1917 
St. Louis So.—1st, gd. g. 43.1931 

do 2d incom e,5 s .1931
.......1 Car. A Shawt—1st g. 4s____ 1932
95**' 8 t  L. & 8. F.—2d 8s, g., cl. A . 1906

Equip.,7 s ...............................1895
General 5s...............................1931
1st, trust, gold, 5s................. 1987
Consol, guar., 4 a .................. 1990
Kan. City & S .~ 1st, 6s, g ...!9 1 6  
Ft. 8. & V. JB. Bg. -1 st, 6a... 19LO 
Kansas Midland—1st, 4s, g.I937 

St. Paul & Duluth—1st, 5a. ...1931
2d mortgage 5a.....................1917

St. Paul Minn & M.—1st, 7a.. 1909
2d mort., 6s.............................1909
Minneap. Union—1st, 6s___1922
MouL Cfein—Lst, guar., 6 s ..1937
1st guar, g, 5 s . . . . ..................1937
East. Minn., 1st div. 1st 5s. 1908 

San Fran. A N. P .—lst, g., 5s. 1919
Skmth Carolina—2d, 6s.......... 1931

Income, 6s..............  1931
So. Pan. Coast—1st, guar.,4s. 1937 
fer.BB. As’n ot dt.L.-lsi,4%s,1939 

! Texas & New Orleaus—1st,7s. 1905
Sabine Division, 1st, 6s....... 1912
ConsoL 5s ,g ..... .....................1946

.Third Avenue (N. Y>,—lst  5a, 1937
ToL A. A. A  Cad.—6s.........   1917
Toledo A. A. JcG’dTr.—g. 68.1921
ToL A. A. & Mt. PL—6s.......... 1919
ToL A. A, A  N. M.—5s, g........1940
T.AO.C.—Kan.& AL, Mort. 4s.l990 
Ulster A Del.—lst, con.,6.,5s. 1928
Union Paciiic—1st, 6s..............1896

1st, 6s...................................... 1897
1st, 6s................  1898
Collateral Trust, 6s....... ....1 908
Collateral Trust, 5s.............. 1907
Kansas PaclRo—1st 6s, g . ..1895

lst, 6s, g . ..................  1896
C. Br. U. P.—F. e., 7s.......... 1895
AteiL. Col. A Pac.—1st, 6s... 1905 
Atohu J. Co. A  W.—lst, 6s... 1905 
U. P. Lin. A Col.—1st,g.,5a. 1918 
Oreg.S.L.& U.N.,coLtrst.,5s.l9l9 
Utah A  North.—1st,7 s . . . . . .  1908

Gold, 5s......... ......................1920
Utah Southern—Gen.,7a.-.1909

Extern, lst, 7s.................. 1909
Valley E 'y Co. of O.—Con. 6s .1921 
Wabash—Debenture, Ser. A .. 1939 

Det. A  Chic. Ext. 1st, 5s, g ..l9 4 0

100
114%
110
100

77
73

81

103
108%
136%
132%
130
114
116%
109%
106%
102%
113

109%
63

95
lOo
64
98

126
110
125

No. Missouri—lst, 7s......... 1895
6fc.L.K.U«&N.—R.E.&RR.73.1895 

8fc.Chari6s Br’ge—1st,6s.. .1908 
West, Va. 0. A Pitts.—1st, 6s.1911 
Wheel.&L.E.~ 1st. 5s, g o ld ...1926 

Kxr.Ansinn .% f'di). n., 5s......1930

102%
100%
70

85
53“

103%

138
132

108%

64
110

80%
60

90

15
47%

102 106
80 . . . . . .

O K
82 8 i "
4d —

110
104 ... . .a
109% _|(B<|
118 119
117 f _ B|Bl
113 . . . . .

102
101%

*88

104
91

118
....... * 'Vi**
60% 70
70 74

100 ___
105% 106
105% 106%
106% 107%

80
60

*103 104
104

— 41 ‘
n o
*iO% 43

......... 7 6~* . . . . 90

106% 106%
101% 105%

*106
n o s

No price Friday; these are the latest < loiatlons mad® tills week. F o r  i f l l s c c l lu u c o u , a u d  U u lD te d  JB o u d s.-S e u  3d page preceding.
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Jimestment
AND

Intelligence.
The I n v e st o r s ’ S u p p l e m e n t , a pamphlet o f  160 pages, con

tains extended tables o f  the Stocks and Bonds o f  Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., o f  each Company. It is 
published on the last Saturday o f  every other month— viz., 
January, March, M ay, Jidy, September and November, and is 
furnished without extra charge to all regular subscribers o f  
the C h r o n ic l e .

The General Quotations o f  Stocks and Bonds, occupying six  
pages o f the C h r o n ic l e , are published on the th ird  §ntur- 
d a y  o f  each month.

RAILROAD EARNINGS.

R oads.
Latest Earnings Reported.

WeekorMo\ 1894. 1893.
Jan. 1 to Latest Date.

1894. 1893

R o a d s .
Latest Earning8 Reported. | Jan. 1 to Latest Date.

WeekorAto 1894.

Adirondack------ April.........
Ala. M idland... March.......
Allegheny Val. A pril.........
Ark. M idland... March.......
Atoh.T.&S. Fe. 3d wk May 

Bt. L. & San F 3d wk May 
Agg. tota l... 3d wk May 

Atlanta*Char.a February .
Austin & N’west March.......
B.&O.EastLines A pril........

Western Lines A pril........
Total............April...........

B a l.*0 .8ou ’w.d TtliwkMay
B ath * Ham’nde A pril........
Bir. *  Atlantic.. April.........
Brooklyn E lev.. Wk June 2 
Buft.Roch.&Piti 4tliwkMay 
Buffalo & 8u8q. February . 
Bur.C.Rap. & N 2d wk May

1893.

10,967
47,361

170,259
7,072

549,855
128,223
678,078;

61,885
17,157

1894. 1893.

12,23 li 53,470 57,640
38.964 151,9*9 126,013

230,622 659,901 842,811
6,972 19,431 22,795

797,083 11,788,765 14,747,722 
165,562 2,774,802 3,263,579 
962,645 L4,563.567 18,011,301

69,189
17,914

,212,345 1,572,90 
362,443 497,921
,574,788 2,070,828 
153,138! 173,688

Cam den* Atl 
Canadian Pacific 
Car.Cum.G&Cfi.
Oar. Midland__
Central of N. .1..
Central Paoifio..
Central of 8. C..
Char. Cin. &Chic. 
Charlest’n&Sav 
Char.8um.& No.
Chat’qua Lake.. 
Gheraw.&Darl..
Che8.& Ohio___
d ies . O. & So. W.
Chic. Bur. & No.
Chic. Bur. & Q..
Chic.*East. 111.
C hicago* Erie.
Ohio. Gt. West’D 
Chic. Mil.&8t.P» 
CJhlo.&N’thw’n.. 
Chic.Peo.&S.L...
Ohio. R ’k I.& P .. 
Ohio.8t.P.M.&0.
Chio. & W. Mich.
Cin. Ga. & Ports.
Cin.&Kent. 8ou 
Cin. J a c k *  Mac.
Oin.N. 0 .* T .P  

Ala. Gt. South.
N. Orl. *  N. E.
Ala. *  Vioksb.
V icks. 8h. *  P.
Erlanger Syst.

Cin. Northw’n..
Cin. Ports. & V..

Col. & Maysv 
dev.Akron&Co.
CL Cin.Ch.&8.L.

Peo. & East’n,
Col. Newb. & L.
CoL H. V. & Tol. 
Ool.8hawnee&H 
Colusa & Lake..
Crystal.
Cumb’ld Valley 
Corrent River..
Deny. *  Rio Gr. 
Det.Lans’g&No 
DuluthS.S.&Atl 
Duluth & Winn. 
E.Tenn.Va.& Ga 
Elgin.Jol.&East 
Eureka Springs.
Evans Afnd’plib 
Evans. & Rich.
Evansv. & T. H.
Fitchburg.........
Flint AP.Marq,
Florence...........
Fl.Cent. APenin 
Ft. W. & Rio Gr 
Gads. *  Att. U.
Georgia RR.......IthwkM ay
Ga. Car’ la & No April.......
Geo. 8o.& F la ... [April.......
Georget’n & W’n February 
Gr. Rap. & Ind.. 4tli wk May 

Cin. R.& Ft. W. 4thwkMay 
Traverse City. 4thwkMayl 
Mus. G. R. & 1. dthwkMay 
Total all lines. IthwkMay 

GrandTrunk .. Wk June 2 
Chic. & Gr. Tr. Wk May 19 
DAt.Gr.FT.AM >WkMavl9

A pril____
4thwk May 
February
April.........
A pril........
March.......
February.
A p ril........
March.......
A pril.. . . . .
March.......
March.......
4 tli wk May
A pril........
A pril........
A pril........
4tkwkMay
A pril........
4th wk May 
4th wk May
A pril........
3d wk May
M ay..........
A pril........
4thwkMay
April.........
April.........
4tliwkMay
A pril........
A pril........
A pril........
A pril........
A pril........
A pril........
F ebruary.
April.........
April.........
3d wk May 
4thwkMay
March.......
March.......
March.......
April.........
April........
A pril........
April.........
3d wk May 
4thwkMay 
4th wk May 
3d wk May
March.......
3d wk May
M ay.........
January.. 
4thwkMay 
2d wk May 
IthwkMay
A pril........
3d wk May 
February
April........
April........
|ApriL

1,553|
2,010

39,235
30,103
15,867
60,957
55,759

473,000
4,053
2,650

1,967
3.227

40,355
99,339

116,439;
55,100.

4,887,736
1.391,670
6,279,406;
2,456,159

6.371
7,391

787,492
965,053

69,217
52,312

545,000
4,263
2,609

912,383 [1,164,473 
983,77811,082,707

10,759
11,521

11,400 
3,544 
9,179 

220,584 
159,647 
128,932 

J,495,646 
41,221 

178,415 
100,736 
749,235

5,177,469 2,568,672 
11,661 16.902

.,376,774 1.610,757 
511,921[ 599,216

1,319,893 
190,344 

6,641,597! 
7,558 

17,004 
3,466,415 
2,632,738 

19,432 
59,072 

214,629 
59,846 

8,977 
27,039 

3,418,295 
648,063 
5/6,587 

10,280,374 
99,153 1,304,254 

225,551 735,674
126,638 1.412,267 
856,230 11,294,353
-----------  8,958.429

361,999

10,935
11,244

"8 .80 0
4,893

10,683
287,103
180,955
270,583

2,990,399

35,789
5,161
1,532

13,178
249.000
100.000 
77:000 
34:000 
35,000

495.000 
1,298

18,898
743

16.064 
346.101 
137,065
219,506

47,482
1,000

808
58,345

2,660
175.000 

21,957 
30,720
13.166
70.064 
68,860

6,379 
5,646 
3,063 

26,403 
542,320 

37,140 
15,903 

180,604 [ 
25,980 

416! 
28.222 
44,5? 5
61.167 

2.949
48,466
11.925

1,729
3,182

65,302
311,216

54,516
17.632

56,453
5,469
1,307

18,626
324,579
131,279,
103.000

39,000,
34,000

631,858
1,54"

24,515
1,310

18.093 
436,372! 
141,013
276*323

67.094 
1,300 
1,322

64,348
2,199

232,600
29,518
42,702
22,677
92.609 
76,154

6,279
8,640
3,521

33,171
609,498

59,252
16,335

130,351
52,752

791
28,500
30,122
57.609 

3,210
68,375
13,495

1,899
4,601

88,370
369.413

66,704
20,626

6,809,110
2,269,919

606.062
19.370

3,613
245,534

1.145.000
456.000
387.000
171.000
173.000

2.332.000 
2,721

66,923
2,988

334,403
4,893,011

364,225
27,742

576,157

134,052
65,789

5.958.329 
2,064,404 
8,022,733 
2,771,940

6,928
12,012

859,522
1,352,364

1,386.658
174,320

7,569,124
8,051

18.306
4,552,601
2,958,933

20,770
57,152

207,870
63,998
11,754
32.444

4.106.330 
801,123 
786,059

12,392,487
1,758.486

978,193
1,717.566

13,305.393
10,003,600

474.629
7,277,391
2,573,033

777,861
19,874

4,404
284,926

1,322.335
593,342
476,726
188.846 
179,552

2,760,801
2,868

82,157
4,349

378,240
5.464,833

384.846 
22,243

803,318
5,117
3,572

225,347
49,454

2,526,690
411,853
517,504

33,086
2.005,975

435,661
6,379

109,802
38,857

446,385
2,016,430

951,771
30,876

883,387
86,700

1,979
536,061,
242,490
291,299

6,027!
733,570;
148,124

20,749
38,431

940,924
7,063,838
1,112,484

352.115

6,555
5.592

265,613
50,584

3,532,829
481,705
720,097

56,058
2,250,571

391,510
6,279

149,531
46,634

502,536
2,307,211
1,156,051

27,215
582,044
132,128

3,114
579.773 
167,517 
279,163

6,690
955,958
197,383

25,372
62,095

1,240,808
7,765,67'“
1.328,066

401.774

Gr. P.Wal. & Br. 
G u lf*  Chioatro 
Great North’n - 

St. P. M. *  M 
East, o f Minn 
Montana Cent 

Tot. system.
Harts v ille .........
Hoos.Tun.&Wil 
Hous.E.&W.Tex 
Humest’n&Shen 
Illinois Central. 
Ind.D ec.* West. 
In .*G t.N orth ’ n 
Unteroc. (M e u  
Iowa Central. 
Iron Railway. 
Jack. T. & K. W 
Kanawha*Mlcli 
Kan C. Cl. & Bp. 
K.C.F.8.& Mem 
K.C.Mem.* Bir
K. C. Pitts. & G. 
Kan.C. Sub.Beli 
Kan.C.Wy.&NW

Kan.C.*Beat. 
K eokuk* West.
L. Erie All. &So. 
L. Erie & West
L eh igh* Hud.. May

February . I 
April.____;

1,299
2,984

April.
April........
April.. 
February.
April.........
April.........
April.........
April.........
April.........
IthwkMay 
Wk May 19 
4th wk May 
April. 
April. 
4thwk May 
3d wk May 
3d wk May 
3d wk May 
3d wk May 
3d wk May 
4thwkMay 
IthwkMay 
4th wk May
April.........
4thwk May

Long Island___
Louis.* Mo.Riv. 
Louis.Ev.&St.L. 
Louisv.&Nashv. 
Louis.N .A.* Ch. 
L ou.8t.L .*Tex. 
Louisv. South .. 
Macon *  Birin.. 
Manclies *A ug.
Manistique........
Mar. & No. Ga.. 
Memphis&Chas. 
IMexican Cent. 
Mexican Inter’1 
I Mex. National. 
Mex. Northern . 
IMexican R’ wa\ 
Minneap.*St.L.
M. St.P. *8 .8 . M. 
Mo.Kan.&Tex.. 
M o.Pac.*lronM 
Mobile *  Birm. 
Mobile & Ohio.. 
M ont.* Mex. Git 
Nash.Ch,* St.L. 
Nevada Central
N. Jersey &N.Y. 
NewOrl.*So’n ..
N.Y.C.&H.R----
N. Y. L. E. & W. 
N. Y.Pa. *  Ohio.. 
N. Y. & Putnam. 
N. Y. Out. **W .
N.Y Susq. *  W..
Norf. *  South’n. 
Norfolk *  West. 
N’tlieast’n (S.C.) 
North’n Central. 
North’ ii Pacific 
Oconee *  West
Ohio River.........IthwkMay
Ohio Southern.. 4th wk May
Omaha * S t. L ..
Oregon Imp. Co. 
Pennsylvania... 
PeonaDec.&Ev.
Petersburg........
Pliila. & E rie... 
P liila .*R ead ’g.

Coal&Ir. Co...
Total both Cos.

Pitts. Mar. *C h . 
Pitt.Sben.*L.E.
Pittsb. *  West-.

Pitts. C l.*  T01.
Pitts. Pa. & F. April 
Total system., le t  wk May

Pitt. Young. &A. A p ril.......
Pt. Ro val *  Aug. A pril.......
Pt.Roy.&W. Car. I February
Quincy O.&K.C.
Rick’d & Danv.

Georgia Pac..
Char C.&Aug. 
Col.& Gr6env.___

Total............;4tkwk May
Rich.Fr’ksb.*P. I March
R. Nic’lsv .Ir .*B  
Rich. & Petersb.
Rio Gr. South’11.
Rio Gr. West’n,. 
Sag.Tuscola&H.
Bag.Val. & St. L.
St. L. A. & T. H. 
St.L.Ken’et*So.
St. L. South w’rn. 
St.Paul&Dul’tb 
San Ant. *  A. P.
S. Fran.&N.Pac.
Sav. Am. & Mon. 
Sav.Fla. & West.
Slier. Sli rev .*  So
Silvertou........
80. Pacific Co.

GaLHar.*S.A 
Louis’a West.. 
Morgan’ sL&T. I March. 
N .Y .T.&M ex. March

April.........  491,275
* "  61,633

52,604 
605,512 

1,162 
3,073 

27,927
9.000 

1,312,403
25,929 
66,775 
48,239 
31,891 

2.931 
66,487 
10.896 

5,309 
66,203 
14,675 

5.854
2.834 
6,982

225 
8,872
6.835 

86.231 
42.051

291,456 
28.284
36.834 

489,150
77.260 
10,705 

9.989 
5,238 

977
I ,  313 

20,431 
17,271

280,011 
180,643 
119,041 
56,309 
59,479 

135.860 
43,379 

263.537 
687,506 

5,074 
260,014

95.000 
364,998

2,008 
19,435 

2,119 
3,272,785 
1,886,790 

437,418 
46,725 

121,161 
125,884 
40,767 

212,135 
65,042 

444,078 
1,180,077 

1,806 
12,397 
10,775 
37,738 

326.544 
4,764,016 

18,566 
48,524 

272.686 
1,475,259 
1,428,055 
2,903,314 

3,320 
27.170 
94,975 
48,578 
15,312 
28,700 
88.412 
16,619 
43,873 
18,275 

162,571 
28,697 

9,419 
6,700 

207,387 
65,044 

5,597 
28.716
I I ,  256 
44,800

7,830 
6,945 

24,650 
1,828 

102,500 
89,052 

127,038 
15,932 
31,489

288.834 
3,838 
3,352

April. 
March 
4th wk May 
4tliwkMay 
4th wk May 
IthwkMay 
2d wk May 
A pril... 
February .
April.........
March.......
3d wk May 
4th wk May 
February . 
4th wk May
April.........
Wk May 19
M ay..........
1st wk Feb 
4tliwkMay 
IthwkMay 
2d wk May
M ay..........
April.........
A pril........
March.......
February. 
IstwkM ay
A pril........
A p ril........
April.........
April.........
IthwkM ay
A pril........
A pril........
4thwkMay 
February .
A pril........
M ay..........
A pril.

1,678 
2,862

1,018,274 
57,031
98,352 

1,173,657 
1,817 
3,119 

34,182 
8,702 

1,542,998 
33,754 

104,962 
42.931
50.450 

3,499
67,065
10,236

4,488
73,980
14,313

3,087
3,149
6,547

260
9,205
6,066

106.393
56.749

304,909
34.832
45,924

562,798
91.451 
16,550 
13,676

4.552
1,721

10,177

March
April.........
April.........
4th wk May 
April 
April. 
April 
April 
April 
April 
April 
April 
April

2,764
14,192!

3,093
13.689*

2,584,058 3,714,115 
241,699 294,614
403,524 

3,229,281 
2,188 

3 0,4771 
137,161 

39,500!

384.054 
4,392,783 

3,131 
11,208 

147,020 
45,764

5,717,096 6,208,918 
107,664 150,227

22,787
234,300
165,809
124,075

1,213,017
949,969
710,464

14.514
366,324
144,490
108,054

1,465,141
390,295
113,151

66,720
131,830

4.881
151,235

24,274
1,235.77“

157,765
988,127

75,403
580.564

7,671,745
1,042,371

159,534
221,041

25,792
1,910

11.469

1,705,772 
878,982 
749,356 

13,157 
379,036 
143,727 
104,020 

1,797,766 
432,342 

32.666 
66,801 

134,265 
5,791 

15 4.100 
28.790 

1,493.277 
221,127 

1,026,760 
98,770- 

741,487 
9,004,867 
1,267.353 

248,317 
259,403 

24.118 
3,044 

49,795
477,304 594.330

3,581,340 3,364,787

A p ril____
4th wk May 
4thwk May 
4th wk May 
4tkwk May

January...
A p ril........
4th wk May 
3d wk May
A p r i l .......
A p ril.........
4thwkMay
A p ril........
4th wk May
April.........
January... 
3d wk May
A pril........
M arch.......
3d wk May 
J anuary...
March-----
March.__

March 
M arch ,...

Tex. &N, Orl..
Atlantic sys. b.
Pacific system 

Total of all.. 
CoastDiv(CaL) 
8ou.Div.(Oal )
Arizona D iv .. March.......

 ̂ tit Mex-Di-TT [March.......

303,628
91,952

426,662
18,538

139,850
986,725

March......  2,545,817
April........ 13,727,567
J March J 820,7' 

181,026 
79.870

55.796 
148,915
45.542

318,28
793,181

5,178
290,425

94,109
386,346

4,045
20,306

1,957
3,765,034
2,378,066

594,080
48,675

116,034
143,728

43,474
201.552 

76,170
567,140

1,891,986
1,200

16.731
20,25'“
52,124

330,704
5,895,492

24.582 
53,845

439,497
1,889,975
1,433,781
3,323,756

3,375
33,237

131,636
69,114
32,373
54,365

119,196
13,216
36.797
24.583 

166,935
24,285
13,640

6,310
211,170

76,670
4,244

32,377
15,316
43,900
10.397

7.637
33,140’

1,973
121,300
136,051
147,449

14,753
38,838

295.173!
4,279
6,073

397,561;
102,228
425,011

13,937
171,485

1,122,168
2,645,489
3,900,204

809.552
177,658
91,656

359,634
1,758,894

210,497
1,210,536

652,532
246,623

3,566,940

377,917
1,879,839

1,238,278
693,161
281,319

3,829,95:?

1,344,946
385,694'

1,542,604
7,028

42.799
35,968

12,995,640
7,174,429
1,687,546

174,102
1,356,427

494,166
150,094

3.851.818
123,046

1,775,272

9,182,308 10,805.885 
100,119 109,561

1,407,097
362,974

1,660.724
11,596
41,971
45,265

14,471,894
9,318.060
2,320,776

178,958
1,431,783

497,820
139,922

4,191,272'
137,405

2,231,150
5,247,355 7,749,898

10,530! 
250,038! 
243,734 
121,286 

1,185.566 
17,838.528 

315,368 
184,893 

1,044,637
5.684.016
5.740.017 

11,424,033
12,099,

108,204
383,316
192,136

72,367
677,088
265,095
114,129
76,788
71,842

3,494,111
737,158
275,860
244,976

4,752,105
174,859

5,597
110,298
129,622
711.988

33,514
27,222

529,016
9,485

1,684,191
359.077
127,038
258,063
142,385
926,041
105,637

3,352

4,562 
307,681 
294,804 
157,209 

1,139.755 
22,041,668 

358,841 
193,787 

1,483,664 
7,086,128 
7,210,068 

14,296,196 
13,512 

118,238 
435,991 
247,654 

82,142 
831.443 
375,237 
117,346 

67,797 
86,574 

3,717,962 
788,731 
277,187 
228.228 

5,012,108 
198,793 

4,244 
119,528 
251,781 
808,972 

37,678 
29,555 

653,222 
10,114, 

2,081,920 
511,974 
147,449 
277,518 
175,889 
870,923 
101,862 

6,373

936,956: 1,127,462 
265.095 307,848

1,358,472 1,359,921 
51,096 47,752

404,077, 487,128
3,049,591 3,369,941 
6,904,552, 7,719,699 

13,681,710 14,989,844 
2,396,2532,247,943

508,546
221.736

543,169
268.575
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Latest Earning* Reported. Jan. 1 to Latest Date.
Week or Mo 1894. 1893. 1894. 1893.

Sioux City A No. March....... 17,506
South B ound... February . 25,150
South Carolina.. April.........  87,200
8i.ir.hA Nor.i 'ar. February . 1,936
Spar. Un. A- C ol February . 13.273
Staten I*L R. T. A pril........  71,918
Ston rCLACMt.. A pril........  2,024
SnnmiitBranoh. April.........  88,233

Ljkea* Valley A p r i l .......  81133
Toth both Co’s April.........  169,366

Texas A Pacific. tthwk Mar 151,206
le x  3.V a lin .W  A pril........  3,652
Toi.A.A.ANo.M. A pril,. —
Xol.AOhioCent. llhwkMav 
Tol. F. m West.. ithwk.May 
Tol.at. U K .C .  Ithwk.May
Ulster ,t Del . A pril___
Onion Pacific—

5 u-Paw K B .. March....... 1,070,096 1,426,933
Or.8.1.. A  U. N March....... 394,132 510,005
Or.Ry.AN.Co March....... 230,770 331,022
0 , P»<vD. A G . March. . .  '

90,562
23,921
15,071
38,146
30,792;

23,390 
22,300 
85,691 

2,261 
9.463 

71,261 
1,891 

10S.350 
93,764 

202,114 
133,739 

4.576 
86,538 
62,803 
21,549 
56,703. 
33,238 j

8
62,220 
52,321 

441,639; 
2,353 

22,750 
245,508 

5,565 
293,764 
252,106 
545,870 

2,520,034 
14,744: 

340,646 
561,294i 
339,596! 
535,664. 
104,805'

72,810
41,383

506,865
3,307

18.943
248,270

6,274
430,721
353,088
783,809

2,826,729
18,181

348,475
821,329
380,460
729,914
103,508

3,096,231 4,092,506

223,461
Ft W’ thAD.C. March....... 97,190
St.Joe.AOct.lA Mart'll 169,136

21,473
40,697’
37,327

Kan.C.AOm. March.......  10,163
Tut. 4AJ.AG.I. 4thwkMav "
’eat. Br..........  March.......

AeliAbLA P. t ,, .
Ach. l / ’ .A W s Mare!l.......
Montana On. - March.......
Man. ALA Bar. March.......

Grid total
Wabash..............llhwk May 2 '4,000
W aco A Northw. March. . . . .  13,688
Went Jersey.......A pril..........  112,935
W.V.Cen.A Pitt* A pril......... 87.256
West Fa. A Pitts. March.......
West. Maryland. A pril......
West. N. V, A Pa sdw kM ay 
W heel A 1.. Eric -tthwk May 
Wii.Chad.ACkm, February.
W11. Cot. A Aag.{February . 
Wright-iV.A Ten April_____;

311,927
122,632'

89,403
18,810
28,314
51,130
59,496;
67,033'

3,419
30,509

3,752 _____
M arch ...,. 2,378,560 3,216,356 
“ ■ '  “ '■ * * '  401,000

14,373 
126,77a 

99,567 
36.530 
88,947 
72,600; 
47,140 

2.007 
74,1551 
5.321

1,098,005. 
664,803 
656,976 
265,532 
2 t ‘2,6"3 

31,038 
396,550 
109,728 

96,094 
79,626' 
10,531 

6,851,253 
4,505,662 

42,232 
411,355 
316,789, 

30,941. 
326,342 

l,033,752i 
463,2981 

3,332 
110,301 

36,817

1,326.038
869,463

1,020,394
366,516
277,451

52,436
510,788
138,306
166,502
134,084

10,349
9,235,635
5,322.060

53,398
456,781
349.815

31,974
345,929

1,376,964
601,409

3,832
129,775
25,020

32,199 
93,133 
37,200:
15.271 
1,849 

58,142 
5,431

i Include* Milwaukee A Northern for all period*
- : * ■ ' ■ 8 I i SO II f |) )v,u t.e r'l.

•* F:«ur,.* cover only that part o f mileage located in South Carolina 
6 Include* earnin'.'* from ferrie*. etc., tot given separately. ; Mexi-

1 M to which Union Pacific has 
*  half Interest, d Include* Ohio A Mississippi la both years.

LaltsT tiros* E arning by Week*.—The latest weekly earn
ings in the foregoing are separately summed up as follows: 

Jfo* 1h e  fourth week of May our preliminary statement covers 
Soro&ac, and shows 16-88 per cent loss in the aggregate.

4/4 vstek o f  Map.

B a lt .  A  Ohio F o n t h w c s t  
Brooklyn Elevated.. 
BuffiWo Koch. A Flu
Canadian I'aclti-......
Chesapeake a  Ohio.........
Chicago A Ea»t. Uttnols, 
Chicago Great Wad

. J ack*or. A Mac kin a w
v. Csa. Chic. A St. 1. 
iver A Rio Grande.. 

Detroit Lac*'* A N..rth‘n. 
Evanar. A indlanapoii*. 
Evan*v. A  Terre Haute
Georgia....................
Grand Rapid* A  Indiana 

Cincinnati R. A Ft. W.
Traverse Cttr...............
Mask. Or. Kan. a  Ind . 

Grand Trunk o f  Canada, 
la te r a l A G o North’ s  .
ttmm  Central_________
Kanawha A M ichigan.. 
Kan. C. Wran. A N. W 

Kama* City A Beatrice
Keokuk A Weetern.........
Rake Erie A  Western .... 
Loater. Et s m v . a  8t. I. 
Uiuuviiie A Nashville.. 
Louisville N A. A Chic 
LoulevUle Bt. L .A T exa ,
Mexican Central.............
Mexican N ation*...........
Mo. K.an*a* A Pexaw___
Mo. Pacific A Iron Mt, 
New York O u t A W m i ' d 
Norfolk A Wi-deru......
Ohio River— ...................
Ohio Southern.............
Peoria Dec, A  Evans v . .
BtotUBend A D anville ..

■ Georgia Pact-fit!,,..........
Char. Col. A A o«. .......
Coluse Ida A Orc.-n V.. 

Rlo GM biW Bouthorn.... 
St- Joseph A 0 4 . lMarnl.

Louis Alt, A  T. Haute 
S t  Lotrt* South wr stern.
Texas A PSWfe............
Toledo A Ohio Central. 
Toii-do Peoria A * * « " e  
Toi. St. I.. A Kan. City.
Wabaeb.......... ............. .
Wheeling A Lake Erie..

Total 53 1 
S et deereaee (16-88

For tl»* month of

Month o f  May.

1894. 1893. Increase.

* « 4
153,138 173.688
34,014 33,691
30,103 99,339

473.000 545.000
220,534

; 4 i,2 2 i
247,103

99,153
100,736 126,688
7*9.235 856.230

35,789 58,453
13,178 18,626 ............

318.101 436.17/
175,000 232,600
21,957 29,518
5,646 8,840

2«,403 33.171
1 26,222 28,500

48,168 68,373
11,925 13,495

1.729 1,899
3,162 4.601

311,216 383,413
66,775 104,962
31,801 50,450
10,896 10,238 660
6,982 6,547 435

225 260
9,872 9,205

i 86,231 106,393
36,834 4*5,924

499.150 562.798
77.260 91,451
10.705 16,550

290,011 234,300 45,711
119,041 124,07 *>

1 283,537 31 *,287
687,506 703,181 __ I
121,161 118,034 5,1.27!
21*2,135 201.552 10,593;

12,397 16,731
10,775 20,257
18,566 2 4.582 _ _ _ _ !

162,571 166,035 ..
28,607 24,285 4,412;

9,419 13.840 ............,
6,700 6.310 330;

11 »25« 15,316
21,473 28,314
94.650 33,140 i

102,500 121,300 ............
151,306 193*739
23.921 82,803 . . . .  ...
15,071 21,549
39.148 56,703

*39 4,000 401,000
15,271 47tl40

8.288,676 7,563,451 87,318

d a y  80 roads (all that have
w results is fo llo w s :

1894, 1893. Decrease, j

* * $ |
23.318,837 23.425,909 5,107,072!

Decrease.
*

20,550
4,677

69,236
72,000
66,519
57,932
25,902

106,995
20,664

5,448
90,271
57,600

7,561
2,094
6.7c8

278
19,909
1,570

170
1.419

59,197
38,187
18,559

35
333

20,162
9,090

73,648
14,191

5,845
"5,034
54,750

105,675

4,334
9,482
6,016
4,384

" 4  221
* '4,060 

6,841 
8,490 

18,800 
32,533 
38,882 

0 478 
18,557 

107,000 
31,869

~344,096
1,276,778

17-97

It will be seen there is a loss on the roads reporting in the 
amount of $5,107,072, or 17-97 per cent.

The following will furnish a comparison of the weekly 
results for a series of weeks past. J

W E E K L T  G R O S S  E A R N IN G S ,

Period and number o f  roads 1893. 1892. ^ Im c m n l0™' ~included. * © p  *
3d week °| Aug. (71 roads) 6,217,150 7,397,267 do l, 180,117 15-95 
4th week o f Aug. (7o roads) 9,389,127 11,315,242 d e l,926.115 17-03 
In 3 2 S f 5 J - S l S  H 2 M .1? 7,778,024 dol,118,606 14-38

11-40 
10-37 
10-69 

6*51 
4-94= 
0*58 
3*38 
4*77 
2*03 
6*76 

10*07 
13*06

3d ,(? r roa? s) 6,995,914 7,896;209 deeMOO^gs3d week o f Sept. (75 roads) 7,335,798 8,184,344 dee 848 546 
4th week o f  Sapt, (72 roads) 9.616,153 10,S00,585 del,154’,432 
£1* Z f S  ° f  S (JO roads) 7,433,392 7,951,24-3 deo.517,851 
§4  n t' (6 9 mads) 7.757.377 8,160,023 deo.402,646
3d week of Oct. (67 roads) 8,154,443 8,104.716 ine.43,697
4th week of Oet. (63 roads) 10,746,932 11,123,130 dec.376,198 

3 S ! $ $ tOT- roa5si 7,386,723 7,756,087 deo.369,364 2d week o f Nov. (73 roads) 7,839,639 8,002,539 dee. 162,950 
3d week o f Nov. (J 4 roads) 7,668,323 8,224,545 dee.556,222 
4tiiw eekof Nov. (74roads) 9,499,647 10,583,870 dcl,064,22S 
1st week o f Deo. (69 roads) 6,736,531 7,805,758 d e l,019,227 
2d week o f Dee. (73 roads) 6,887,529 7,804,281 dec.916.752 11-75 
3d week o f Dec. (66 roads! 6,657,855 7,541,399 deo.883,544 11-71 
4th week o f Dee. ( i l  roads) 8,565,543 10,303,716 d o l,738,173 16-87 

, 1894. 1893.
1st week o f Jan. (70 roads) 5,469,160 6,380,107 dee.910,947 14-28 
2d week o f Jan. (12 roads) 5,809,388 6,485,466 deo.676 078 10-42 
3d week or Jan. (68 roads) 5,S33,371 6,362,076 dee 528 705 
4th week o f Jan, (63 roads) 7,546,386 8,969,717 d e l 423 331 
1st week o f Feb. (74 roads) 5,755,621 6,426,216 deo.670,595 
2d week ot Feb. (73 roads) 5,729,517 6,710,789 deo.981 272 
3d week of Feb. (76 roads) 5,950,781 6,957,055 dol.006,274 
4th week o f Feb. (75 roads) 6,103,802 7,062,363 dee.953,561 
1st week of Moll. <77 roads) 6,151,034 6,991,361 dec.340,277 12-02 
2d week ot Mch. (78 roadsi 6.339,355 7,167,445 dec.823,090 11-55 
3d week o f Mch. (78 roads) 6,434,473 7,119,391 deo.984,913 13-28 
4th week of Mch. (82 roads) 8,306,220 10,239,632 del.433,462 14-00 
1st week o f Apr. (75 roads) 0,047,298 6,994,302 dee.947,004 13-54 
2d week of Apr. <72 roads) 6,063,538 6,936,702 dec.871,164 12-59
3d week o f Apr. (74 roads) 5,923,270 -------------  ~
4th week o f Apr. (71 roads) 7,010,960 
1st week o f May (74 roads) 5,556,188 
2d week o f May (69 roads) 5,230,539 
3d week o f May (73 roads) 5,541,867 6,881,451 d e l,339,584 19-47 
4th week o f May (55 roads) 6,286,676 7,563,454 dol,276,778 16-88

Net Earning*'Monthly to Latest Dates.—The table fo l
lowing show3 the net earnings reported this -week, A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the Chronicle of May 19, The next will appear in the 
issue of June 23, 1894.

6.75S.565 deo.835,'295 
8,140,306 d e l,4-24,346 
6,633,245 d e l,077,057 
6,387,004 d o l,156,465

8-31
15-87
10-44
14-63
14-47
13-57

12-36 
16-16 
16-24 
18 10

-Gross Earnings.----
Roads.

Butt. Rooli. A Pitts, b  Apr.
Jan. 1 to Apr. 30___
July 1 to Apr. 3 0 ... .  

Canada Atlantic—
Jan. 1 to Mar. 31___

Ches. O. A So’ wn.b..-Apr.
Jan. 1 to Apr. 30___

Ohio. A W . Mich.......Apr.
Jan. 1 to Apr. 30___

Dot. I.ans. A N or.a . Apr.
Jan. 1 to Apr. 30___

Georgia________ a ...M ay
Jau. 1 to May 31___
July 1 to May 31___

Mexican Central— Apr.
Jan. 1 to Apr. 30___

Mexican National ..A p r.
Jan. 1 to Apr. 30___

Minn. A 8t. Louis.a.. Apr.
Jan. 1 to Apr. 30___
July 1 to Apr. 30 . . .  1, 

Oregon Imp. Co.a. . . Apr.
Jan. 1 to Apr. 30___ 1,
Dec. 1 to Apr. 30___ 1,

Philadelphia & Erie.Apr.
Jan. 1 to Apr. 3u___

Bag. Valley A St. L ..A pr.
Jan. 1 to Apr. 30___

South. Paciflo Co b. Apr.
Jan. 1 to Apr. 30___13

Toledo A O. Cent, b .. Apr.
Jau. 1 to Apr. 30___
July 1 to Apr. 30----- 1,

1894.
$

218,291
808,170
,605,106

1893.
$

321,685
1,044,413
2,742,655

Afet Earnings.-

126,943 127,443
159,647 180,955
648,063 801,123
128,190
495,337

87,099
334,403

80,954
536,061
,289,083
696,260
,816,911
361,789
393,333
125,141
516,672
442,229
326,544
185,566

,466,543
272,686
,044,637

6,945
27,222

,727,567
,081,710
143,143
488,108
,406,77s

172,785
607,096
100,977
388,347

89,247
579,773

1,393,310
725,278

2,664,125
363,811

1,513,601
130,802
044,246

1,659,036
330,704

1,139,755
1,441,400

439,497
1,482,664

7,637
29,555

3,900,204
14,989,844

161,954
678,630

1,806.701

1894,
8

68,332
282.531 
815,081

27,441 
46,533 

179,599 
22,894 
44,857 
15,574 
31,353 
14,299 

1136,318 
1476,434 
180,165 
874,660 

*156,150 
*575,134 

33,420 
181,304
576.531 

77,083
198,197
219,741

73,932
265,354

2,037
7,353

1,211,105
4,193,858

54,712
176,677
531,226

1893.
8

115,078
284,269
777,156

37,766
61,252

280,296
49,044
92,635
20,951
65,789
13,627

1109,687
f389,319
291,722
898,393

*128,415
*544,355

40,796
177,625
621,925

66,137
164,559
209,240
180,038
403,562

2,205
8,434

1,235,201
4,695,633

51,104
238,522
646,655

a  Net earning* here given are after deducting taxes, 
b Net earnings here given are before deducting taxes.
* After deducting other expenditures for repairs, replacements and 

general expenses, net income applicable to interest on bonds in April 
was $77,562. agaiust $77,877 last year, and for four months to 
April 30 $291,873, against $269,433 la3t year. Mexican dollars are 
treated as equivalent to 80 cents United Sta-es money, and all deore- 
ciation beyond 20 per cent Is charged in the above items. Adding 
earnings received from Federal government total net available for 
Interest for four months in Metican currency on the 80 cents basis 
was $369,541, against $209,433 last year.

) Including other Income, net from jan . 1 to May 31 was $197,694, 
against $141,063, and for eleven months to May 3 i  $569,186, against 
$4o2,071.

Interest Charges and Surplus.—The following roads, m 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., witn the surplus or deficit 
above or below those charges.

-In ter 'l, rentals, <tc.

Roads.
Cldc. A West Mich... Apr.

Jan. 1 to Apr. 30___
Det. Lams. A Nor___Apr.

Jan. 1 to Apr. 30___
Sag. Valley A St. L ..A p r . 

'  Jan. 1 to Apr. 3 0 ... .

1894.
$

32,758
131,033

29,976
119,746

3,557
14,227

■Bat. o f  Net Earns.—. 
1893, 1894. 1893
32,698 def.9,864 16,316

130,510 def.SO, 176 del.37,905 
26,241 def. 14,402 def.5,290

105,121 def.88,393 def.39,332 
3,557 aef. 1,520 def.1,352 

14,227 def.U,874 def.5,793
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ANNUAL REPORTS.
Chicago & Western Indiana RR. and the Belt Railway.

( For the year ending December 31, 189S.J 
The report of Mr. B. Thomas, President, says: “  Refer

ence was made in the last annual report to the ordinance 
in regard to the elevation of railroad tracks, which was 
passed February 23, 1893, by the Chicago City Council. 
The O’Neill ordinance, which is the one under consideration, 
provides for the elevation of all tracks upon a steel structure. 
The enormous cost of such a structure in addition to the loss 
that would result from the destructiou or removal of great 
industries that have been located and fostered upon the lines 
of the several radroad companies within the city limits, ren
ders this scheme of elevation utterly impracticable. This or
dinance is now generally condemned by the press and by 
public opinion. The enormous and ruinous expense which it 
involves appear to be appreciated. The fact that it would 
cause the removal out of the city of industries which the rail
roads have spent years in locating and developing also appears 
to be appreciated.

“ There was an increase in carmileage as compared with the 
year 1892 of 30-26 per cent from Polk Street to 15th Street, a 
decrease of 2413 per cent from 15th Street to 49th Street, 
an increase of 4'02 per cent from 49th Street to State Line. 
This covers only the cars for which the mileage was kept and 
on which the expenses were charged out.” * *

“ There is a steady increase of passenger equipment on all our 
tenant lines, and the time is not far off when additional yard 
facilities will have to be provided for our regular business.” * * 

“ Theattendance at the World’s Columbian Exposition, espec
ially in September and October, was phenomenal, and in 
some respects taxed our facilities to their utmost capacity. 
Some bad delays occurred, owing to insufficient accommoda
tions in the yard, and in the train shed, but the great crowds 
were handled safely. It is estimated that from May 1 to 
October 31 about 6,000,000 passengers arrived at and depart
ed from Dearborn Station in 134,704 coaches and 25,640 
sleepers. No one was hurt and no property was damaged.

INCOME ACCOUNT OF CHICAGO & WESTERN INDIANA RR.
1890. 1891. 1892. 1893.

Revenue— $ 8 $ 8
Rental from lessees.......... 732,158 755,277 805,248 948,959

“  “  Ind. Elevator 30,000 30,000 30,000
"  “  housesAlaud 24,274 27,229 29,» 54 24,898

Dis., interest and excb’ge 112,256 3,660 7,550 4,620
Miscellaneous earnings.. 
Belt Railway rental.........

20,865 deb. 13,197 
250,000 ............

2,357 23,258

Total................. 802,969 874,209 1,001,735
Expenses—

Interest charge— 538,330 578,979 657,742
Dividends............... ........... 1,200,000 125,000 300,000 300,000
M iscellaneous....... ........... 6,123 5,525 5,14L 8,564

Total................. 668,855 884,120 966,306
Balance................... *df. 9,911 sr. 35,429

* The nominal surplus on Dec. 31, 1893, as per balance sheet, was
$710,383.

CHICAGO & WESTERN INDIANA BALANCE SHEET DEC. 31.
1890. 1891. 1892. 1893.

Assets— $ $ * *
Cost of property... .......... 15,803,249 16,358,897 17,939,848 18,893,906
Accounts due and unpaid 588,684 555,239 464,709 549,541
Cash......................... ........... 243,792 461,842 200,348 233,475
M aterials................ ......... 71,571 96,446 213,552 169,070

Total...........................
Liabilities—

Block................................. .
Bonds ..................................
Vouchers & current acots
Sinking funds................. .
Interest account..............
Coup, matured, not paid 
Incom e account...............

16,707,296 17,471,924 18,818,457 19,845,992
5,000,000
8,830,666

195,142
2,071,846

54,398
4,490

550,753

5,000,000 5,000.000 5,000,000 
9,172,666 10,228,667 10,943,667

378,552
2,171,677

55,628
8,535

684,866

546.681
2,299,490

60,264
8,400

674,955

286,563
2,832,586

63,183
9.610

710,383
Total............................. 16,707,296 17,471,924 18,818,457 19,845,992

Of the Belt Railway President Thomas says : “  Inordinary 
times the transfer facilities of Chicago, excepting the Belt 
Railway, are overtaxed, so that the Belt Railway, in addition 
to its controllable business, receives a large overflow from 
other transfer channels, but this was not the situation in 1893; 
on the contrary, the capacity of all channels of transfer ex
ceeded the requirements. We not only lost the overflow 
from other channels, but we lost some of our own business 
along with it. In addition to this, some Eastern railroads se
cured traffic for their lines by transferring grain from West
ern roads to elevators at low rates. The decrease in our busi
ness to and from industries for 1893 as compared with the 
previous year was $69,456.”

INCOME ACCOUNT OF BELT RAILWAY OF CHICAGO.

Chicago Rock Island & Pacific Railway.
(F o r  the year ending March 31, 1894.)

The annual report in pamphlet form has come to hand this 
week and the remarks of President R. R. Cable will be found 
on subsequent pages.

The comparative statistics for four years, made up in the 
usual complete form for the Chronicle, are given below;

OPERATIONS.
1890-91. 1891-92. 1892-93. 1893-94.

Miles operated......... 3,408 3,456 3,610 3,571
Operations—

Passengers carried. 4,806,886 5,453,023 6,024.272 5,768,441
Passenger mileage. .20*,641,316 218,913,492 264.874.980 329,360,986 
Pate per pass. p. m. 21 98  cts. 2*298 cts. 21 13  cts. 1*900 eta.
Freight (tons) carr’d 6,000,167 6,796,671 7.479.286 7,056,579
Freight (tons) 1 m*. tl, 134.535 t l ,167,150 t l ,264.387 t l ,288,576 
Av. rate p. ton p. m. 1*01 cte. 1*05 cts. 1*05 cts. 1 cent

* Company’s freight not included, t Three ciphers omitted.
EARNINGS AND EXPENSES.

Earnings—
Passengers....... .
Freight...............
Mail, ex., rents,

1890-91.
$

. 4,762.894 

. 11,513.845 
1,196,895

189L-92.
$

5,216,761
12,289.636

1,183.678

1892-93.
$

5,843.146
13,302,196

1.825,768

1893-94.
$

6,538,568
12,852,979

1,647,527
. 17,473,634 18,690,075 20,971.110 21,039,074
. 12,413,794 13,147,057 15,083,689 14,977,479

5,059,840 5,543,018 5,887,421 6,061,595
71*04 70-34 71-93 71 T 4
INCOME; ACCOUNT,

1890-91. 1891-92. 1892-93. 1893-94.
$ $ S $

. 5,059.840 5,543,019 5,887,421 6,061,594
98,e50 70.000 60,000 40,000

. 1,216,662 52,200
3,038

, 6,375,152 5,665,219 5,947,421 6,104,632
1,871.744 774,181 738,602 692,617
2,714.950 2,813,325 3,038,786 3,199,825

i 188,538 143,859 121,566 157,460
1,816,232 1,384.674 1,846.232 1,846,232

(4) (3) (4) (4)
369 625 414

Gross earnings,... 
Oper. exp. & taxes.

Net earnings........
Per cent o f op. ex 

penses to earnings.

Receipts—
Net earnings............
From land depart’ t .
C. Kan. & Neb. int.
Discount on bonds..

Total....................
Disburscmen ts—

Rent leased roads...
Interest on debt.......
Misso’ri Riv. bridges
Dividends.................
Rate per cent..........
Miscellaneous...........

Total disbursem. 6,621,833 5,116,663 5,745,600 5,896,134
B alance.....................def. 246,681 sur.548,556 sur.201,821 sur.208,498

GENERAL BALANCE APRIL 1.
1892. 1893. 1894.1891.

jA. 33CtS $
RR..bidg8,equip <fcc. 68,450,976 
Sl’ks&bd’sow ’d &o.* 9,301,203
Advances .. ..........  28,352.068
Materials, fuel, &c.. 933,374
Cash & cash item s.. 1,4^2,660

98,699,250 102,820,122 103,911,232 
10,063,740 9,825,990 9,403,490

....................................  303,985 1,871,451
1,206,137 1,467,323 1,245,230
2,103,554 1,741,218 1,400,779

Total assets....... 108,460,283 112,092,681 116,163,638 117,832,182
Liabilities—

46.156.000 46,156,000 46,156,000
55.352.000 59,490,000 61,212,000

Stock, comm on........  46,156,000
Bonded debt............  51,152,000
Certs, o f indebted... 1,050,000 
Ad’n. & imp. acc’ t . . .  8,213,000 
Accounts payable... 1,618,668 
Income accou n t...., 270,615

8,213,000 
1,552,509 

a 19,172
8,213,000
1,283,645
1,020,993

8,213,000
1,021,691
1,229,492

Freight transfers................ .
1890.

$
.655,573

1891.
$

687,643
1892.

$
848,806

1893.
$

617,983
Track service........................ . 1,322 2,020 3,117 9,834
Rent o f equipment............... .. 14,208 5,362 10,344 17,284
M iscellaneous........................ 1,480 1,141 1,231

Total................................... .675,221 696,505 863,408 646,381
Expenses................................ .474,961 482,151 559,406 498,421

Net earnings.......  ............ .200,260 214,354 304,002 147,960
Per ct. o f op. expen. to earn. (70) (69) (65) (77-11)

Deduct—
Rental...................................... 104.396 103,012 126,394 140,083
Taxes.......  ............................... 28,500 32.400 35,100 60,000
Interest on floating debt__ . 32,894 5,135 2,891

Total.......... ...........................165,790 140,547 164,385 200,083
BorplujB..............................  34,470 73,807 139,617 def.52,123

Total liabilities..108,460,283 112,092,681 116,163,638 117,832,182 
'in c lu ie s  bonds in sinking fund.

Canada Southern; Railway.
(F o r  the year ending December 81, 1893.)

The brief report for 1893, signed by Mr. C. Vanderbilt, Presi
dent, states that during the fiscal year covered by the report 
the company had the benefit of the heavy passenger business 
resulting from the Columbian Exposition at Chicago ; but this 
has been almost wholly offset by the reduction in freight traffic 
due to the general financial depression. The increased income 
shown in the statements, therefore, arises mainly from the new 
division of earnings between this company and the Michigan 
Central Railroad Co., which took effect at the beginning of 
the year. The net earnings for 1893 were $456,647, as against 
$380,711 in 1892, a gain of $75,936. Of this amount $66,666 
comes from the increase of this company’s proportion from 
33 1-3 to 40 per cent of the first million dollars, under the new 
arrangement, and the remainder, viz.: $9,269, represents the 
actual increase of net earniDgs from the year’s traffic.

The income account and balance sheet for four years was 
as follows:

INCOME ACCOUNT.
1890. 1891. 1892. 1893.

$ $ $ $
Net earnings................. 446,776 380,712 456,648
Other incom e............... 5,908 27,501 7,320

Total net................. 361.687 452,684 408,216 463,968
Dividends...................... 450,000 450,000 450,000
Kate o f dividend......... 3 p. 0. 3 p. c. 3 p. c.

Balance................... sur.2,684 def.41,784 aur.13,968
Surplus J anuary 1 ----- . . .  229,046 215,733 218,416 176,633

Surplus Dec. 3 1 ...- 215,733 218,417 176,632 190,601

1893.1
BALANCE SHEET DECEMBER 31.

1890. 1891. 1892.
Assets— *  *  $ 8

Construe and equip..........28,592,606 2a,594,064 28,593,284 23,593,140
8tocksowned................  2,993,588 3,053,350 3,055,325 3,055,811
Bonds owned.....................  2,899,372 2,-99,372 2,81-9,372 2,999,373
Due from Mich. Cent.RR....................  2 87,410 197,335 283,460
Cash and cash assets---- - 244,773 206,308 239,146 166,004
Miscellaneous....................  76,579 14,014 28.271 29,020

Total.................

-__
.34,806,918 35,054,518 35,012,733 35,026,808
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1890. 1891. 1892. 1893.

Liabilities*  8 $ $  8
C a p ita l  s t o c k .......................... 1 .1 ,0 00 ,000  1 5 ,0 0 0 .0 0 0  1 5 ,0 0 0 ,0 0 0  1 3 ,0 0 0 .0 1 0
1st mortgage bonds..........13.923,600 13,923,601 13,923,6o0 13,923,707
2 0  m o r tg a g e  b o n d s ...........  8 ,3 4 9 ,0 0 0  5 ,6 1 0 .0 0 9  5 ,6 1 0 .0 0 0  5 ,6 5 0 .0 0 0
D iv id e n d s ................................  1 8 7 ,5 0 0  2 6 2 ,5 0 0  2 6 2 ,5 0 0  2 6 2 ,5 0 0
Due Michigan Cent. KB.. 131,095 .................................
Incom e acooant................  215,733 213,417 173,613 190,601

Total.............................. 34,506,918 35,054,518 35,012,733 35,026.803

G E N E R A L  INV E S T M E N T  NEW S.
Atchison Topeka & Santa Fe.— There are reports from 

the London bondholders’ committee and also reports here 
that the American committee is very near to an agreement 
with the main terms desired in ̂ London, Mr. Robert Fleming 
states also that the property is in good condition. It  seems 
hardly necessary to publish the various suggestions as to a re
organization agreement until something is put forth ia the 
shape of a definite proposition ; but all reports agree that an 
assessment on the stock is expected.

Atlantic & Pacific,— The N. Y. Times recently, in com
menting on the Atchison si' union, spoke of Atlantic & Pa
cific aa follows: ‘-It seems strange to many that the holders of 
Atlantic & Pacific guaranteed trust bonds should take no 
steps to protect themselves. The bonds have been very weak, 
selling this month at the lowest price since the receivership 
began. The Atlantic & Pacific occupies a peculiar position. 
Its local traffic is necessarily small, but to the Atchison the 
road would seem to be almost indispensable, since it connects 
the Eastern and Western partsof thesystem. And yetit has 
been openly hinted that the bonds will have to undergo harsh 
treatment. With gross earnings for the vear 1892-3 of 
t3 ,564,04a, the road’s net earnings were only *473,106, the 
operating expenses being as high as 87'0 per cent. Some say 
that the Atchison has enriched itself at the expense of the 
Atlantic & Pacific, and that if the road had been fairly dealt 
with its net earnings, the gross earnings remaining the same, 
would suffice to pay all, or nearly all, the interest on the guar
antee trust bonds. Certainly there appears to be a basis for 
this suspicion. It is noticeable among other things that the 
Atlantic & Pacific has had its annual deficit swelled tremend
ously by charging the company with the entire rental of the 
Mojave Division i$430,268}, although that rental would prop
erly be a charge against the entire Atchison system. The 
Atlantic & Pacific bondholders should lose no time in organ
izing. ’

Central of Georgia.—On page 990 will be found a detailed 
statement of the earnings and expenses of all the roads in this 
system for the nine months ending March 31, 1894, compared 
with the similar period in 1892-93,

Chicago Rock Island A Pacific.—The stockholders of this 
company hel l their fourteenth annual meeting in Chicago 
and the following board o f directors was elected : Hon. R. P. 
Flower, Benjamin Brewster, II. R. Bishop. H. M. Flagler, 
Alexander E. Orr, David Dows. Jr., and Alex. T. Van NVst, 
of New York : H If. Porter, Marshall Field, John De Koven, 
R, R, Cable, W. G, Purdy, of Chicago, and the Hon. George 
G, Wright, of Des Moines, Iowa,

The Board of Di reel or- then met and elected officers for the 
ensuing year as follows; R, R. Cable, President ; Benjamin 
Brewster, First Vice-President; W. O. Purdy, Second Vice- 
President, Treasurer and Secretary; W . H. Truesdale, Third 
Vice-President. The fallowing Executive Board, to serve one 
vear was elected: R. R. Cable, Benjamin Brewster, H. R. 
Bishop, H. II, Porter and Marshall Field.

Chicago A Eastern Illinois.—At the annual meeting held 
in Chicago on the 0th inst, the following statement of the re
sults of operation for the ten months ending April 30, in com
parison with the preceding year, were submitted.

1 69 3 . 1994.
O t o s »  S a ra tov *  ........................................................ 3 3 .7 2 t .8 7 7  $ 3 ,5 1 4 ,9 9 3
laeaae btm utter sinrcet........................  59,960 92,219

$3,784,937 #3,007,212
Operating tatpesnes and taxes......................  2,526,38* 2,10i,*3s)

$1,258,453 $1,505,773
In te rs* !..............................................................  753,310 793,069
R e s t a t e ...........................................................................   1 7 7 .3 0 3  2 0 0 ,7 5 5
IttvMeadx..........................   212,937 214,454

$ 1 ,1 4 5 ,8 6 0  $ 1 ,1 9 8 ,2 7 8
S u rp lu s  ............................................................................. * 1 1 2 ,7 9 3  $ 3 0 7 ,4 8 3

—At Springfield, 111., June 7, the Chicago & Eastern Illi
nois Railroad Company and the Chicago & Indiana Coal 
R til way Company filed articles of consolidation with the 
Secretary of State, The consolidated concern will be known 
by the former name. The capital stock is $25,000,000. Stock 
may t>» issued to acquire capital stock of any other railroad 
company to an amount per mile of railroad owned by such 
other company that shall bear the same ratio to $10,000 a 
mile of preferred stock and $15,000 a mile common stock that 
the amount of stock acquired bears to the total amount of 
capital stock of such other railroad company.

The Chicago & Indiana Coal Co. was purchased by the 
Chicago A Eastern Illinois in 1889 and has since been oper
ated a* part of the latter. The formal consolidation will per
mit of the cancellation of tbe Indiana Coal Co, stock which 
haa been held in the C. & E. I. treasury.

Chicago A .Northwestern,—At Chicago, June 7, thestock- 
f this railway company held their annual meeting. 

The usual semi-annual dividend of three per cent on the com
mon stock and the quarterly dividend of IT  per cent on the

preferred stock were declared payable July 5. This makes 
, the total dividends for the fiscal year ending May 31 6 per 

cent on the common stock and 7 per cent on the preferred.
1 Following is a summary (as contained in the press dispatches)
1 of the operations of the system for the fiscal year ending May 

31 (the month of May being partially estimated) ;
Gross earnings, §31,971,885 ; operating expenses, taxes, in

terest and sinking fund. §27,094,157 ; net earnings, $1,277,727; 
dividends, $3,906,594; surplus. §371,133 ; surplus from Fre
mont Elkhnrn & Missouri Valley Railroad, $39,528; total 
surplus, $410,662. The old officers and directors of the com
pany were re-elected, except that Oliver Ames 2d is chosen a 
director in place of his late father, Fred. L. Ames deceased, 
and Horace "Williams chosen as a menner of the executive 
committee in place of the late Fred. L. Ames.

Metropolitan Street Railway.—At Albany, May 28, a cer
tificate of the consolidation of three New York Gitv railroads 
was filed with the Secretary of State. The leading railroad 
in the combination is the Metropolitan Street Railway Com
pany, and the other two are the Metropolitan Cross-Town Rail
way and the Lexington Avenue & Pavonia Ferry Railway. 
The amount of capital stock of the combined roads, which is to 
be known as the Metropolitan Street Railway Co., is§13,500,000. 
There are nine directors as follows: Herbert V. Vreeland, 
Thomas F. Ryan, R. S. Hayes, Albert W. Fletcher, H, S. 
Beattie and Ralph L. Anderton, Jr., of New York ; Daniel B. 
Hasbrouck and Charles E. Warren, of Brooklyn, and Henry 
A. Robinson, of Yonkers. The new road assumes all the 
debts of the others, amounting to §9,250,0u0. The shares of 
the new company are to be given share for share for those of 
the companies combined. The company now controls the 
Broadway & Seventh Avenue line, the Broadway Cable 
Road, the University Place line, the Sixth and Ninth avenue 
lines, Bleecker Street & Fulton Ferry, the Belt line, Forty- 
Second Street &  Grand Street Ferry, known as the Green 
Line; the Metropolitan Cross-Town, Chambers Street, Avenue 
C, Lexington Avenue and the Columbus & Ninth Ave. lines.

Mobile & Ohio.—The earnings, operating expenses and 
charges have been as follows for ten months, July 1 to April 30 : 

Gross. yet. Oharges. Oar Tr„ etc. Surplus.
1893-94.$2.496,859 $1,010,857 $772,581 $108,817 $129,428
1892-93. 2,558,182 913,656 772,607 109,052 31,996

New Fork A New England.—A meeting of holders of the 
first mortgage 6 and 7 p. c. bonds of this company was held at 
the office of Redmond, Kerr & Co. on June 2. About §2,500,- 
000 bonds were represented and a committee was appointed 
with power to take such action as it deems necessary tor the 
protection of the bondholders by preventing their bonds from 
being paid off at par through any default in the payment of 
interest on them.

The members of the committee are Charles S. Fairchild, 
President of the New York Security & Trust Company; Henry 
•S, R-dmond, of Redmond, Kerr & Co ; Morgan G. Butkeley, 
of Hartford, President of the Aetna Life Insurance Company, 
and Solomon Lincoln, of the Boston Safe Deposit & Trust 
Company, The committee, which already represents a large 
amount of the loan, has issued a call for proxies to enable 
them to take the requisite measures for protecting the bonds, 
deposits of which should be made with the New York Secur
ity & Trust Company in New York and with the Boston Safe 
Deposit & Trust Company of Boston.

Northern Pacific.—The letter seDt by Mr. Edward D. 
Adams, chairman of the Northern Pacific Reorgarization 
Committee, to the reetivers, offered to lend the latter
51,000,000 on receivers’ notes to mature before Sept. 30, 
such no'es to bear 6 per cent, free of commission, to be prior 
to all obligations except the first mortgage bonds, and to be 
paid off in weekly instalments by applications thereto pro 
rata of the net earnings. The receivers estimate the net earn
ings for July, August and September, 1894, at $1,245,393, but 
the General * Manager’s estimate is $988,245, Permission of 
the Court is asked to pledge or sell any securities to pro
vide for tbe payment of the loan in case it is not convenient 
to promptly pay the same out of the earnings andjresources.

The receivers have accordingly applied to the uourt to be 
allowed to borrow the $1,000,000 to meet the interest and sink
ing fund charges on the first mortgage due July 1.

Tbe application of the receiver* to the Court for permission 
to issue $1,600,000 certificates, states among other things that 
the lands east of the Missouri River, upon which the mortgage 
is a lien, now amount to 3,000,000 acres. The interest on this 
mortgage constitutes a first lien and must be paid before the 
principal, subject oniv to the lien of the mortgages on the 
Missouri and Pend’d Oreille divisions. On July 1 there will 
come due interest of $1,301,790 aDd $341,215 on account of 
sinking fund, payable after adjustment of land sales account. 
Out of proceeds of land sales there will be $112,000 applicable 
to the sinking fund, leaving $229,215 to be provided.

The net earnings for the nine months ending March 31, after 
providing for operating expenses, taxes, interest on collateral 
trust notes and receivers’ certificates, were $3,099,370 and 
the net earnings for the remaining three months of the year 
are estimated at $633,178, making an aggregate of $3,732,555, 
The entire interest and sinking fund charges under the first 
mortgage amount to $3,286,010. The receivers have paid out 
$4,800,01)0 in preferential claims, otherwise there would be 
sufficient funds to pay the first mortgage interest, instead of 
$500,000, which the receivers have on hand. For this reason, 
$1,000,000 must be borrowed to avoid default. The receivers 
state that the default will result in great injury to the trust
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estate, the credit of the receivership, and that outstanding 
loans of about §1,600,000, against which the Nor. Pacific 
securities are held as collateral, would be called for payment.

Northeastern of Georgia.—Last November this company 
having defaulted on the interest on its first mortgage, the State 
of Georgia, which had guaranteed the bonds, assumed control 
of the property. The surplus earnings of the road are no w 
sufficient to pay the November coupon, which is advertised 
payable at the Bank of the University, Athens. Ga.

Oregon Pacific.—At Corvallis, Ore., June 7, the Oregon 
Pacific was again offered for sale, but no bid being made a 
new order of sale was made at the adjourned term of Court. 
July 20.

Southwestern o f Georgia—Central of Georgia.—At New
Orleans the Circuit Court of Appeals has affirmed the decision 
of Judge Jackson, holding the Southwestern Railroad liable for 
$2,000,000 of tripartite bonds, being one-third of the issue with 
interest. Judge Pardee dissented.

Union Pacific.—Mr. A. A. H. Boissevain, the representative 
of the Dutch bond and stock holders of the Union Pacific Rail
way Company and auxiliary lines, and an active member of 
the reorganization committee, sails for Europe this week. 
He expects to be back in New York as soon as Congress will 
have taken action in regard to the settlement of the Govern
ment debt. The members of the reorganization committee 
are Calvin S. Brice, Chairman ; Louis Fitzgerald, Grenville 
M. Dodge, A . A. H. Boissevain, H. L. Higginson, Samuel 
Carr and J. Pierpont Morgan.

Mr. Boissevain makes the following statement as to the 
progress so far made. The committee soon reached the con
clusion that any plan of reorganization must be based upon a 
readjustment of the debt to the United States and that no re
organization would be practicable until after settlement of 
the terms of such readjustment. The debt to the United 
States with interest amounts to about $70,000,000, and this 
debt, together with that owing on the prior first mortgage 
bonds, amounting in all to about $33,000,000, will mature at 
several dates before the year 1899, and must necessarily be 
provided for in any reorganization.

It is my opinion that the system can be reorganized upon a 
safe basis and with justice to all security holders, provided 
the claims of the United States can be settled substantially 
upon the following terms:

1. The delivery to the United States of 100-year bonds bear- 
irig interest at the rate of 2 per cent per annum for the entire 
amount of the debt, including both principal and interest, 
computed to maturity, such bonds to be secured by a mort
gage on the main line and Kansas Pacific division of the Union 
Pacific Railway Company, including the Omaha bridge and 
terminals, and a sinking fund to be provided for the redemp
tion of the entire issue within 100 years by annual payments 
after the year 190). This would create a charge of $1,400,000 
per annum for interest until 1905, and thereafter the annual 
charge would be $1,650,000 for interest and sinking fund com
bined.

2. The securities now held by the United States in the sink
ing fund under the Thurman Act to be applied to the redemp
tion of underlying first mortgage bonds, and the balance of 
the underlying first mortgage bonds, amounting to about 
$20,000,000, to be extended or renewed at a rate of interest not 
exceeding 5 per cent, a sinking fund being provided for the 
redemption of these bonds.

A bill providing for a settlement of the claims of the 
United States substantially upon these terms has been drafted 
by the Attorney-General of the United States and has been 
submitted by him to Congress. The committee has appeared 
before the Senate committee and the House committee on 
Pacific railroads in furtherance of a settlement substantially 
upon these terms, and has urged upon both of these commit
tees the importance of rea Ling a speedy adjustment with 
the United Slates in order to prevent a disintegration of the 
system and great loss to the United States as well as to the 
various security holders.

It is our opinion that the fixed charges of the reorganized 
company under the new plan should not exceed $8,500,000 
per annum. Certain classes of existing bonds secured by 
mortgage on portions of the system cannot be and should not 
be disturbed, as they are amply secured by property earning 
the interest which is payable thereon. Other bonds, ho vever, 
must be converted in whole or in part into securities not im
posing a fixed charge upon the reorganized company. While 
the reorganization committee has not approved of any definite 
plan, we believe that holders of bonds which must be disturbed 
and creditors and stockholders interested in the system can 
be provided for upon an equitable basis by the creation of the 
following new securities:

(a) . -  An issue of general mortgage bonds bearing interest 
at the rate of four per cent per annum, secured by a general 
mortgage covering the entire system, subject to such mort
gages as cannot be disturbed and to the lien of the United 
States, upon the main line and Kansas Pacific Division for 
the adjusted debt.

(b) .—An issue of five per cent preferred stock.
(c) .—An issue of common stock
The plan of reorganization would require provision to be 

made to take up the trust notes secured by valuable collater
als. The funds required for this purpose and for the other 
cash requirements of the reorganization would be met in part 
by a reasonable assessment upon the stockholders and in part 
by the sale of new securities.

—The receivers of the Union Pacific have prepared a peti
tion asking the Court for instructions as to the continuance of 
the operation of a number of railroads whose earnings appear 
to be insufficient to pay their operating expenses and taxes. 
The railroads affected and the mileage of each are as follows :
Carbon Cut-Off R y .......................................
Brighton & Boulder B ra n ch ....................
Junction City <fc s'ort Kearney Ry ..........
Omaha & Republican Valley R y...............
SaliDa & Southwestern Ry ..........  ..........
Denver Leadvllle & Gu nlson R y............
Kansas Central R  R .....................................
Kansas City & Omaha R. R.........................
Atchison Colorado & Pacific R .R ..........
Atchison Jewell County A Western R.R.
Washington & Idaho R .R ...........................
Oregon Ry. Extensions Co........................

Miles. 
. 19

26 
88 

. 482 
35 

. 324 

. 165 

. 193 

. 254 

. 33

. 154 
68

Total mileage........................................................................................... 1,841
The petition sets forth as to each one of these railroads the 

amount of the deficiency for a number of years past, and 
also sets forth the value of the business derived by the main 
line from the respective railroads in question. It is made 
quite clear from the statement that the value of this derived 
business in many instances is so largely in excess of the de- 
ficienoes that the continued operation of the road= appears to 
be clearly to the advantage of the Union Pacific Railway Co. 
itself.

Copies of the petition have therefore been sent to the trus
tees of the respective mortgages and they have been invited 
to intervene and be present at tbe hearing. The petition 
will probably be presented to the Court for its action at 
Omaha some time in July.

Union Pacific— Kausis Pacific Consols.—The following 
brief abstract has been prepared for the Chrokicl'S to show 
the leading features of the Kansas Pacific consolidated mort
gage, especially with reference to the remedies in case of de
fault. This abstract should be read In connection with the 
editorial article on another page.

The mortgage, dated May 1, 1879, was made by the Kansas 
Pacific Railway Company before consolidation with the 
Union Pacific. The present trustees are Messrs. Russell Sage 
and George J. Gould.

Details o f  bonds.— The bonds bear 6 per cent interest, pay
able May 1 and November 1, and mature May 1. 1919. They 
are payable, principal and interest, in gold com, “ free of all 
taxation by the United Slates.”

A m ount authorized.—Total authorized, $30,000,000 ; can
celed with land sales, $4.739,000; outstanding June, 1894, 
$11,724,000, of which $4,000 held in treasury by receivers. 
Balance reserved and cannot be issued except upon payment 
of prior liens.

P rior liens.—The prior liens are described in the editorial 
article on another page.

Property covered.—(1) All lands granted by the United 
States (at that time about 5,000.000 acres), together with all 
contracts for sale thereof, etc.; (2), certain parcels of land 
particularly described in the mortgage ; (3) certain stocks and 
bonds—see editorial for the securities—now held; (4), all 
money, etc., due by the United States for transportation or 
otherwise ; (5) the railway and telegraph line from Kansas 
City, Mo., to Denver, Col., and the branch to Leavenworth, 
and the spurs to Wvandotte, Salina and Enterprise, together 
with the depots, rolling stock, franchises, etc., at any time 
acquired therefor.

Land income, etc.—Prior to the maturity of the bonds the- 
trustees, it is agreed, should apply all proceeds of land sales, 
these being payable from time to time to the trustees, as well 
as other moneys received by them, to the followi g purposes : 
(1) To payment of any interest due on the consols; (2) to 
buying prior bonds at rates named ; (3) to buvbtg the consols 
at not exceeding par and interest, [the price of tin consols 
having ruled above par for a considerable tim-* the Union 
Pacific in order to enable the trustees to redeem the oouds 
has of late years supplied the amount necessary to pay the 
existing premium above par and interest.]

Default.—On default of principal or interest for one 
year the trustees shall cause the .mortgage to be foreclosed. 
On default for three months in payment of principal or inter
est, the trustees shall take possession of the lands and land 
contracts. And it shall also be their duty to take possession 
of the said railways and appurtenances, the same to be surren
dered on demand, and to operate them, dividing the net 
earnings among the bondholders on May 1 and November 1.

On default as aforesaid for one year it shall be the duty  of 
trustees to sell the railway with its franchises, etc., either in 
one parcel or several parcels, after thirty days notice. The 
proceeds to be applied, first, to payment of overdue coupons 
in the order of their p riority  and, second, of principal. But 
a majority in interest of the bondholders shall have absolute 
right to postpone any sale as long as they see fit, provided 
said trustees shall be in possession. The company waives all 
right to have the property marshalled and the benefit of all 
extension, appraisement, etc., laws. A  majority of the bond
holders may require the trustee to sell the property in one 
single lob

On default, as aforesaid for one year, the trustees may, in 
their discretion, sell the stocks and bonds then in their posses
sion in such manner as they see fit, or they may proceed to 
collect the amount due thereon

Trustees.—A majority of the bondholders may remove the 
trustees or either of them and appoint a corporation as sole 
trustee.
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f l c p m ’ts  a n d  D o c u m e n ts .

CHICAGO ROCK ISLAND &  PACIFIC RAIL
WAY COMPANY.

FOURTEENTH ANNUAL REPORT—FOR THE YEAR 
ENDING MARCH 31, 1894.

The B >ard of Directors submit the following report for the 
year ending March 31,1894 :
Gross Earnings w ere............................................................. $21,039,073 59
Operating Expenses and Taxes...........................................  14,977,479 25

Net Earnings ............................................................ $6,061,594 34
Add net cash receipts o f land sold.......................................  40,000 00

“  Discount on $12,000—5 per cent Ext. and Col.
Bonds purchased for account o f Sinking Fund under
the Mortgage.........................................................................  3,038 00

Net In com e........................................................................  $6,104,632 34
From this amount has been paid—

For Inter---ton Bonded Debt ...............  $3,199.825 00
“  Rentals o f Leased Lines....................  692,617 20
“  Rental- and Tolls Mo. Hirer Bridges 157,159 64

Dividend on Capital Stock—4 per ct. 1,848,2 i2 <-0
----- -----------------  5,996,133 84

Surplus for the year........................................................ $208,493 50

The Capital Stock and Bonded Debt of the Company is as 
follows :
Capital Stock issued.............................................................. $46,155,300 00
Fractional scrip convertible into Stock.................. .........  200 00

loud* ..................................... . 1-2,500,000 00Fire per ct. Ext and Collateral Bond* . $40,712,000 00 
Lea# Bonds purchaaed fo r  account Sink

ing Fund ..............................................  255,000 00
----------------------  40,457,000 00

Thirty-year Debenture Bond# ........ ........ ..................... . 3.000,000 00
Serea per cent - 4 8. W. Ry. Bonds, guaranteed..........  5,000,600 00

Main Line and Branch Railroad# owned, leased and oper
ated by the Chicago R «ck Island & Pacific Railway Company, 
at the date of this report, are a# follows:

LISE S OW NED.

Chicago, I1L, to Council Bluff.. I o w a .... . . . . ............... .
Davenport, Iowa, to Atehiaon. Kan ..............................
Edg’ tton June.. M o»to Leavenworth. Kan...................
Washington. Iowa, so Knoxville, Iow a.... . . . . . . . . . . . .
Booth Englewood. It*., to South Chicago. I I I . . . . ........
Wilton, lev,-- , to Muaeotitte, I o w a ..... . . .____ . . . . . . . . .
Wilton.Iowa, to Lune Kiln, Iowa. . , ........
Newton, Iowa, to Monrtte. tow n,,... --------------- - ....
D,-* Moines, Iowa, to tadtonols and Wlnterset. lows 
Menlo, Iowa, to Guthrie Center, low n .,,.. . . . . .  . . . . . . . .
Atlantic, Iowa, to Audubon. Iowa...... ................ . . .......
Atlantic. Iowa, to Drl-woM. Iow a.............. .. . . ..
Atrooa, Iowa, to t'arsosi,Iowa ... . . . . . .  . . . . .  . . . . . . . . . . .
Avora. town, to Hftflan, Iowa...... ............ ........... ..........
ML Zion. I«w »,M> Kiimssnqwi, Iowa..............  . . . . . . . .
Albtmont, Mo., to sc, Jotn-pU. M o ........... .............  .......
Booth rtt, Jost-pb. Mo,, to Rushtdlb- Mo..*. . . . . . . .  . . . .
Kansas City, Mo., to Armonrdaie, K an ............... .
South Omaha, Neb to Jotisen, N ob ............ ............. .
El wood. Kith, to I.i'-ral, Kan -------- . . . . . —  . . . . . . .
Hertngton, Kan . to Ti-rnil, Ind T er.................... . . . . .
Hertngton, Kan.,to Saltna. Kan .....................................
Horton, Kan . to Roswell, tv. •> ............................ ...........
F a «-V. NV-i. a -.-a ...........................................
Mr Farlaml, Kan.  to Belleville. K a o .. .. . . . . . .......... . .
iKidge 0i- j , K.a, - a a -a .a -, ............................. ...

XUes.
499-o2
341-31

20- 31 
7 « -
7-50 

11-98 
6 0S 17- 

*707 
14-53
21- 54 14-71 
17-61 11*34

4 50
4**66 14-70 

2-40 
107-05 
439-51 319-07 49 30 
563-65 

51-53 
103 93 28-64

Total utile* owned 2,980-70
LINE* LEASED.

Bureau, IU.. to IVoria, III....................................................  46-70
Keokuk, low i. to l»e- Molne*. Iowa.................. 162-20
D- * Moines. Iowa, to Ft 1»- .. and Ratbven, Iow a..143-76

Total mile# ieaaed .................................................................. . 352-66
T«acE *O E  righ ts .

Over Hannibal A 3 4  Joeeph BK — .
Cameron. Mo., to Sanaa# City. M o . .............................. 54-30

O ver Union Pnetfte By.-—
Cooncii Bluff*. Iowa, to South Omaha, Neb----------. . .  7-02
Kan#a# t Ity. M-» , to North Topeka, Kan..... ................ 67-35
Limnn, Goto , to Denver - . . . — . . . . . . .  . . . . . . . . .  89 20

Over Denver A Rio Grande HR —
D-nvcr. Ool - . to Pu-- -io, Colo ............... ..........  . . . . .  119-60

Total mile# t arkagn right#. .......  .......................................  337 47
Total uiiip* o f road over which train# are operated------- 3,570-33

The road as located in different States, as follows :
236-18 mile# In Illinois. 

1,063-56 *• '* Iowa.
** “  Missouri.

,124*30 “ ** Kansas.
** ** Nebraska.

3711*36 ** *■* Colorado.
100*90 M ** Indian Territory.
1 17*40 4‘ ** Oklahoma,

3 ,5 7 0 - 3 3  m ile # - 
200-91 •' nfaecood track.

10-47 •' third track.
689-84 ”  sidetrack.

Equal to 4,472 03 mile# of alagie track.
Statement sh-nving the detail# of E-traitig# ami Percentage 

of Opt-ra-i ; r Espen».;.» as compared with the previous fiscal 
year :

Sources o f  Revenue—
Passenger Transportation.............
Freight “  ..............
Mail “  ..............
Express “  ..............
Rents, Interest, e tc............................
Earnings from  Car M ileage.............

“  “  Telegraph lin e s___

Year ending 
March 31, 1894. 
. $6,538,568 00 
. 12,852,978 71 

457,186 16 
330,930 35 
604,196 73 
246,934 76 

8,223 88
Total Gross Earnings................. $21,039,073 59

E x pen di hires—
Operating Expenses.......................... $14,137,267 46
Taxes..................................................... 840,21179

Year ending 
March 31, 1893. 

$5,843,145 90 
13,302,196 32 

455,178 26 
347,828 30 
794,368 01 
218,741 23 

9,652 23
$20,971,110 25
$14,285,033 92 

798,654 65
Net earnings.................................  $6,061,594 34

Percentage o f Operating Expenses
to Gross Earnings.........................  6720100

Same, including Taxes...................... 71u ioo

$5,887,421 68
6 3 1 2 100
7123x00

P a sse n g e r  E a r n in g s .— In comparison with previous year 
Passenger Earnings show an increase of 5695,423 10, or 11 9-10 
percent, which is made up of an increase in earnings from 
connecting lines of 530,403 72, or 3 06-100 per cent, and an in
crease in earnings from business originating on our own line 
of 5665,018 38, or 13 71-100 per cent.

Total number of passengers carried decreas d 255,83034, or 
4 25-100 per cent.

The number of first-class passengers carried decreased 248,- 
6573̂ , or 4 15-100 per cent.

The number of second-class passengers and emigrant pas
sengers carried decreased 7,173, or 18 72-100 per cent.

The number of passengers carried one mile increased 64,- 
486,006, or 24 35-100 per cent.

The average distance traveled by each passenger during the 
year ending March 31st, 1893, was 44 miles, and during the 
past year 57 miles.

The number of through passengers (passengers delivered to 
®r received from connecting lines) increased 30,885) ,̂ or 
13 71-100 per cenr, and the number of way (local) passengers 
decreased 286,716, or 4 96-100 per cent.

Of all the passengers carried, 2,9u9,6lS, or 50 44-100 percent, 
traveled West, and 2,858,828%, or 49 56-100 per cent, traveled 
East. *

The rate per p-issenger per mile for the year ending March 
31, 1893, was 2 113-1000 cents, and for the year ending March 
31, 1894, it was 1 900-1000 cents.

The increase in passenger earnings and passengers carried 
one mile is due to the World’s Fair travel, while the decrease 
in the total number of passengers carried is accounted for by 
the decrease in locil excursion business and short-haul travel, 
and to the comparatively large number of World’s Fair pas
sengers carried lone distances.

The passenger business at 328 stations shows an increase of 
$1,182,305 53 and at 206 stations a decrease of $486,783 43.

The number of passengers carried shows an increase during 
the year at 128 -tations of 448,450, and a decrease at 407 
stations of 704,280)-̂ .

F r e ig h t  Ea r n in g s .— Freight Earnings for the year de
creased $449,217 61, or 3 88-100 per cent

The revenue from Through Freight (freight delivered to or 
received from connecting lines) increased $513,533 44. or 8 31- 
100 per cent, while the revenue from Local Freight decreased 
$963,750 05, or 13 52-100 per cent.

Of the entire Freight Earnings 52 8-100 per cent was from 
Through Freight, and 47 92-100 per cent was from Local 
Freight.

The movement of freight as compared with the previous 
year shows a decrease of 432,707 tons, or 5 65-100 per cent, 
and the rate per ton per mile has decreased from 1 5 100 cents 
to 1 cent.

Gross Earnings show an increase of $67,963 34 or 32-100 
per cent.

Net Earnings show an increase of $174,172 66 or 2-96 per
cent.

Operating Expenses show a decrease of $147,766 46 or 
1 03 100 per cent,

Ta x - s  increased $41,557 14 or 5 20-100 per cent.
Fuil details of the foregoing, as also statements of assets 

and liabilities, income account, and valuable statistical infor
mation, will be found forming a part of this report.

The amount charged to construction and equipment account 
for the year is as follows.
For Land. Land Dam ages....................................................... $

Engineering a nd Contingent Expenses.........................
Masotiry. Bridges and C ulvert#.....................................
New Depots, Shops, Eng, Houses, Water Stations, eto.
New Machinery for Shops.................................................
Fencing....................  .......................................................
Additional Third Track....................................................
Additional Side Tracks (I76oto„ m iles).........................
Change in iiue near Leavenworth, Kansas.................
New Equipment ..............................................................
Nebraska Extension..........................................................
Southern Extension...........................................................

25,298 93 
10,711 83 

139,830 71 
124,131 43 

2,025 00 
371 92 

1,173 34 
122,965 49 

12,586 19 
503,937 18 
107,530 28 
40,548 03

$1,091,110 33

L a n d , L an d  D a m a g e s . — Additional land has been purchased 
at Lincoln, Neb., Horton, Kan., and Blue Island, 111., to com
plete increased facilities heretofore commenced at these

1 Ma s o n r y , B r id g e s  an d  Cu l v e r t s .—At Rock Island, 111., 
tin' single-track post truss bridge over the slough has been re
placed by a lattice wrought iron bridge for double track.

In Iowa and Missouri new stone abutments have been placed 
under thirty-four (34) bridges.

We3t of the Missouri River seventy-three (73) pile and trestle 
bridges, aggregating in length 4,677 feet, have been replaced
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by permanent work, or filled with earth, at a cost of SS 1,108, 
which amount has been charged to Operating Expenses.

N e w  B u il d in g s .—New depots have been built at the follow
ing points: At Twenty-second Street, Chicago, brick passenger 
depot, one-half interest in which is owned by the L. S. & M. 
S. Ky. Co.

At Rydal, Kan., a frame building ; at Eaid, Oklahoma, a 
frame freight house.

Additions have been built to depots at Des Moines, Iowa, 
Pond Creek, I. T., and Enid, Oklahoma ; made necessary by 
increased volume of business.

At Chicago, an electric-light plant,-” .vith capacity of 1,000 
incandescent lights, has been built to furnish lights for 
shops.

At Rock Island, 111,, a new twenty-three (23) stall brick and 
stone engine house, with improved turn-table, also brick 
boiler house and sand housa have been built.

At North Topeka, Kan., an elevator of 100,000 bushels ca
pacity has been built, in which this Company owns one-half 
interest.

Feed yards have been established at Herington, Kan,, with 
all conveniences for loading, feeding and weighing stock.

At Armourdale, Kan., a brick blacksmith and boiler house 
has been built.

New track scales have been placed at Valley Junction, 
Iowa, and St. Joseph, Mo.

At Qeneseo, 111., a pumping station of 450,000 gallons ca-
acity per day has been erected; this improvement includes
rick boiler and engine house, pumps, machinery and reser

voir, also dwelling.
Additions have also been made to water supply at Council 

Bluffs and Valley Junction, Iowa, and Horton, Kan.
Between Mokena and Joliet, 111., a Block signal system has 

been established for the protection of trains.
N e w  E q u ip m e n t .—To the equipment have been added 

twelve (12) locomotives, four hundred (400) 60,000-lb. capacity 
box cars and fifteen (15) caboose cars. Thes# cars were all placed 
in service about the close of our last fiscal year, and were in
cluded in number of cars reported for that year, though not 
paid for until the early part of this fiscal year.

T h ir d  T r a c k .—A third main track has been built between 
Moline and Rock Island, 111., a distance of 1'42 miles.

Ch a n g e  o f  L in e .—Between Beverly, Mo., and Leaven
worth, Kan., the line has been changed, necessitating the 
building of 2.38 miles of new track, by which we are enabled 
to cross the new bridge recently constructed by the Leaven
worth Terminal Railway &  Bridge Company, giving better- 
and quicker access to the city of Leavenworth than was pos
sible under the old arrangement and at no increase in cost.

S id e  T r a c k s .—Additional side tracks have been constructed 
on the several divisions of the road, aggregating 19'83 miles.

1893.
April 1. By Balance from previous year....... ..............$ 1,020,993 44

1894.
Mar. 31. "  Gross earnings from April 1, 1893, to

March 31, 1894..........................................  21,039,073 50
Mar. 31. “  Receipts from Land Department............... 40,000 00-
Mar. 31. “  Discount on 5J542,Oi '0 5 per cent Ext. and

Col. Bonds, purchased for account of 
Sinking Fund.............................................. 3,038 00

.$22,103,105 03
11=94.

A p .il 1. By Balance...............................................................$1,229,49194

CONDENSED BALANCE SHEET OF THE CHICAGO ROCK 
ISLAND & PACIFIC RAILW AY COMPANY APRIL 1, 1894. 

C r e d i t  B a l a n c e s .

Liabilities.
Capital Stock fixed $50,000,000;
Fractional Scrip outstanding, convcrt-

------------------------ $4G,156,000 00
Six per cent Mortgage Coupon Bonds.. 4,655,000 00 
Six per cent Mort. Registered B on d s... 7,845,000 00

---------------------  12,500,000 00
Five per cent Extension Coup. Bonds.. 35,647,000 00 
Five per cent Extension Reg’d B onds.. 5,065,000 00

----------------------  40,712,000 00
Five per cent Debenture Coupon Bonds 2,965,000 00 
Five per cent Debenture Regis’d Bonds 35,000 00

----------------------  3.000,000 00
Chicago & Southwestern Ry. Bonds, guaranteed......... 5,000,000 00
Addition and Improvement A ccount................................ 8,213,000 00
Accounts Payable..................................................................  1,021,690 43
Profit Balance to Income A ccou nt............................  1,229,491 94

$11 7 ,8 3 2 ,1 82  37

D e b it  B ala n c e s .
Assets.

Cost o f Road and Equipment, including all Branch
Roads swned by the C om pan y......................................$103,152,705 88

Cost of Railroad Bridge at Rock Island...........................  758,526 10
Capiial Stock and Bonds o f Connecting R oads.............. 8,736,390 35
Loans and other Investm ents................... .......... .......... 502,894 1R
Advances made to the Chicago R ock Is la n d *  Texas 

Ry. Co , as per agreement dated January 2 ,1 8 9 3 ... 1,871,450 53
C. R. I. & P. Ry. Co., Capital Stock on hand................... 12,100 00
C. R. I. & P. Ry. Co., 8 ix  per cent Mortgage Bonds on

hand.......................................................................................  400,000 00
Sinking Fund Account, First Mortgage Extension and

Collateral Five ner cent Bonds purchased..................  255,000 00
Stock o f Material, Fuel, etc., on hand..............................  1,245,229 87
Accounts Receivable............................................................  745,233 98
Cash and Loans (payable on demand)..............................  152,651 47

NEBRASKA EXTENSION.
Since the last report, at which time this line was just com- 

leted, extensive improvemenis have been made, all Colorado 
usiness, via Omaha, now being handled over this route.

THE CHICAGO ROCK ISLAND & TEXAS RAILW AY.
The above road, being that part of this Company’s system 

located in the State of Texas, was completed to Fort Worth, 
Texas, and opened to that point for business July 30, 1893. 
The road is operated entirely separate and distinct from the 
C. R. I. & P. system, as required by the laws of the State of 
Texas. Though it has been in operation less than a year it has 
paid its operating expenses and interest on its bonds, and it 
is expected will continue to do so, and is a valuable feeder 
to the C. R. I. & P. system.

The acknowledgments of the Board of Directors are due the 
officers of the Company and the employes of the several da-
Eartments for the faithful manner in which their duties have 

een performed during the year.
All of which is respectfully submitted.

R. R. CABLE, President.

$117,832,182 37

Central o f Georgia.—The receivers make the following
comparative statement of earnings and expenses of this sys
tem for the 9 months ending March 31, 1894:

Earnings. Exiienses. Net.
$ $ $

Central R R ................................... 1894..2,071,195 1,249,698 821,497
do ....................................1893..2,033,619 1,382,408 651,211

Augusta *  Savannah.................1894.. 165,304 118,637 46,667
do do .................. 1893.. 208,024 122,525 85,498

Southwestern.............................. 1894.. 925,255 569,685 355,570
do ...............................1893.. 828,653 729,912 98,740

Montgomery & Eufaula R y___1894.. 160,832 174,755 def.13,923
do do .. . .1 8 9 3 .. 212,061 218.821 def.6,759

Mobile & G irard......................... 1894., 178,846 122,669 56,117
do do ..........................1893.. 168,472 149,106 19,066

Savannah & Atlantic.................1894.. 9,217 7,141 2,076
do do ..................1893.. 14,429 32,687 def.18,257

Steamships................................... 1894..1,504,731 1,225,817 278,914
do ....................................1893..1,594,921 1,393,353 196,567

Total.......................................1894.-5,015,383 3,168,404 1,560,902
Total.......................................1893..5,060,182 4,034,115 1,051,084

INCOME ACCOUNT.
Chicago  R o c k  I slan d  *  P a c ific  R a il w a y  Co m p a n y  f k o m  Ap k il  1

1893, t o  Makch 31, 1894. 1
1893.

M ay 1. To Dividend paid—1 per cent............................... $461,558 00
May 1. “  Interest paid on C. *  S. W. Ry. Bonds.. 175,000 00
July 1. “  Interest paid on 6 per cent Bonds..... 363,000 00
July 1. “  Interest paid on 5 per ct. Ext. & Col. Bonds 96<\075 00
Aug. 1. “  Dividend raid—1 per cent.   461.558 00
Sept. 1. “  Interest paid on 30-year 5 p. et. Deb. B’nds 75.000 00
Nov. 1. “  Dividend paid- 1 per c e n t ............   461,558 00
Nov. 1. “  Interest paid on C. & S. W. Ry. B on d s.....  175,000 00

1894.
Jany. 1. "  Interest paid on 6 per cent Bonds.............  363,000 00
Jany. 1. “  Interest paid on 5 p. ct. Ext. & Col. Bonds 1,0)1,750 00
Feb. 1. "  Dividend paid—1 per cent..................................  461,558 00
Mar. 1. "  Inteiest paid on 3o-year5 p. ct. Deb. Bonds 75,000 00
Mar. 31 “  Rent Peoiia & Bureau Valley R. R............ 125,000 00
Mar. 31. “  Kent Keokuk & Des Moines R. R............... 151,7u0 09
Mar. 31. “  Rent Des Moines & Fort Dodge R. R .......... 138,19152
Mar. 31. “  Rent Hannibal & St Joseph R. R ..............  43,635 56
Mar. 31. “  Rent U. Pacific Ry., C. Bluffs to So. Omaha 45,000 00
Mar. 31. “  RentU. Pacific Ry., Lincoln to Beatrice.. 2,519 50
Mar. 31. *• Rent U Pae. Ry.. Kan. City to No. Top ka 35,914 69
Mar. 31. “  Rent Uniou Pacific Ry., Ljmon to Denver.. 53,*33 82
Mar. 31. “  Rent Denver & Rio Grande R. R............... 96,822 02
Mar. 31, “  T o lls*  Rent’Is paid Misuuri R iv.B ’dgeCos. 157,459 64
Mar. 31. “  Operating Expenses and Taxes from April

1.1893, to March 31, 1894........................  14,977,479 25
Mar. SI. “  B alan ee..........................................................  1,229.491 94

$ 2 2 ,1 0 3 ,1 0 5  0 3

S A V A N N A H  &  W E S T E E N .

The receivers make the following comparative statement of 
earnings and expenses for the nine months ending March 81, 
1894:

Earnings. Expenses. Net.

Columbus & Western.......................... 1894-434,879 322.581 112^296
Do do ................. 1893..301,780 427,338 def.65,558

Columbus & R om e............................... 1894.. 28,658 28,075 583
Do do ...................... 1893.. 27,921 35,518 def.7,596

Buena Vista & Ellarville................... 1894.. 44,073 39,489 4,583
Do do ...........1893.. 50,741 58,541 def.7,800

Eufaula & Ozark..................................1894.. 40.674 39,865 808
Do do ................................ 1893.. 51.764 51,381 382

East Alabama....................................... 1894.. 46,500 37,424 9,076-
Do ......................................ls9 3 .. 49,567 34,103 15,464

Savannah Griffin & No. Alabam a..1894..117.094 107,930 9,163
Do do ..1893..137,499 125,163 12,336

E d e n *  A m ............................................ 1891..132.409 71,860 60,548
Do ........................................... 1893.-101,883 71,264 30,618

Total
Total.

.1894.-844,288 647,228 197,060
1893..781,157 803,311 58,802

CONSOLIDATED STATEMENT O F EAKNINGS AND EXPENSES FO B  T H E  
NINE MONTHS ENDING MAKCH 3 1 ,  1 8 9 4 .

Gross earnings.................................. ..............................................$6,035,834
E xpenses.....................................................................................................  4 ,368,083

Net $1,667,791
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The (Commercial Times.
C O M M E R C I A L  E P I T O M E .

Frid ay  N ig tit, June 8,1894.
The movement of general merchandise has slightly in

creased in consequence of jobbers and retailers finding it nec
essary to renew working assortments of goods. The specula 
live feeling has been more pronounced and especially prom 
inent in the markets for leading agricultural products, fears 
for the growing crop serving as the principal stimulus to 
operations. Prolonged low temperature is believed to have 
impaired a portion of the cotton and grain growths. Cable 
advices were also unpropitious in regard to European cereal 
crops, and that information added to strength of our market 
for wheat and the coarser grains. There has been an in
creased demand for cured meats to replenish supplies of 
dealers who serve actual consumers. The striking coal miners 
have became so lawless that the militia is under arms in two 
or three States, and riotous workmen were killed in resisting 
the execution of the law. An early settlement of the tariff 
matter appears promising.

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given:

.bbla.Pork...........................
lard.......................................
Tobacco, domestic ............ hhda.

Coffee. Rio...........................bags.
Coffee, other................
Ooffee, Java, <fco.........
Sugar...........................
Sugar...........................
MoUaaea, foreign___
Hide#............................

.bag*. Ac. 

.......h Inis

.......... No.
Cotton..........................
Boaln........................... ........ bbLa.
Spirit* tarpon use___

Rico, E. I ........... ..........

_____bbla.

.......b in .
Rleo. domeane..........
Linar**!.......................

........ bbla.

Saltpetre.....................

Manila hemp.......... .......... balca.
Btaal bemp.........................bale*.
Flour........ .....bb l*. and sacks.

1894.
Mutj 1.

i1 
S3

!

1893.
June 1.

9,695 12,513 6.94 5
14,176 10,104 12.329
14,133 14,961 14.319
47.7C5 4 9,975 48,3 >4

202.995 198.262 121.056
39.892 47.288 89,418
57.449 42.388 120.098

8.650 7,031 3,964
375,590 555,480 104.112

694 971 515
164,100 168.9(H) 376,900
2 18,990 220,738 204,74123,006 15,879 30.108

387 1.625 1.805
1,656 1,761 3,591
7.500 15,000
2,200 __ 10.500
None. None. None.
5.600 6.800 12.500

. 6,000 6.000 22.5r0
8 361 7.114 3.000

10.147 8.730 2.615
200.700 189.300 220.000

Lard on the spot has met with a slow trade, but prices have 
held rieady. closing at 6?je. for prime City, 7‘05c. for prime 
Western and 7‘40c. for refined for the Continent. There has 
been no life to the speculative dealings in the local market for 
lard futures, but prices have advanced a trifle in response to 
stronger advices from the West and in sympathy with the 
strength of the grain markets, closing steady.

daily CLoaiso raicKs or lard kctcrks.
flat. J fa* . P res. Weil. IA  u r«. F ri.

J u ly ...............................  70S 7-00 7-05 7-05 7-07 710
September..........................................  710 710 71S 7 20

Pork has been quiet but steady, cloaing at $13 25$ $13 50 
for mess. Cut meats have been in tietter demand, particularly 
for pickled bellies, at steady values, cloaing at 634@714'e. for 
12ri|10 lbs. average. Tallow has weakened a trifle to 4 11-1 do. 
Cotton-seed oil bas been quiet but steady at 32}£c. for prime 
yellow.

Raw sugars more active and higher, consequent upon ex
pectations of import duty. Centrifugal quoted at 27gc. for 96- 
deg. test’ and muscovado 2Vc. for 89-aeg. test. Refined su
gars selling well and advancing; granulated quoted at 4 l-16c. 
Other staple groceries quiet.

Coffee of fine quality scarce snd firmer; low grades easy 
and pressed for sale. Rio quoted at 15sgc. for No. 7 flat bean 
and IS'jjC. for cafe dat aguas; good Cucuta 20^ 20*gc. and in
terior Padang 2tj^0S8)^c. Dealing in contracts has been 
fair at fluctuating value, the market closing rather in favor 
of buyers. The following were final asking prices:
J a n e ................ 14-70e. I H ep t...„ .......... 13Ate. | Nov....................12-!Uo.
J u ly ....................!«■»*<■ I Oct................. 13-15c. Dee.................12 SOo.
Aug.... . . . . . . . .  13'9Sc. | I

Kentucky tobacco has been in slow demand but prices have 
held steady; sales 150 bhds. Seed leaf tobacco bas sold slowly 
but prices have been without change; sales for the week were 
800 cases as follow*: 100 cases 1892 crop. New England Ha
vana, lM45o.; 180 <-a»es 1-'.|2 crop. State Havana. 7 ds 15c.; 100 
cases 1892 crop, Pennsylvania Havana, 11 V̂ <314c.; 250 cases 
1892 crop. Wisconsin Havana, 9i4ll^jC., and 150 cases sun
dries. 7««30c.; also .ViO hales Havana, 68c.3  $1 10, and 350 
bales Sumatra. 90c.(3S2 40 in bond.

The speculative dealings in the market for Straits tin have 
continued dull and prices have made no important changes, 
closing barely steady at 19'80c. Ingot copper has further 
declined but the clone wa* steady at 9c. lor Lake. L“ad has 
declined a trifle but the close was steady at 3’22‘^c. for dom
estic. Spelter has been withont change and firm at 3p40c. 
for domestic. Pig iron is quiet but steady at $11 «$ $13 50 
for domestic.

Refined petroleum has been steady at 5'15c. in bbls., 2'65c. 
in bulk and 6 25c. in cases; crude in bbls. is unchanged,Wash
ington closing at 5c. in bbls. and 3 50c. in bulk; naphtha5|V(c. 
Crude certificates have advanced, closing at 90c. bid. Spirits 
turpentine has been quiet but steady at 80^lS3(%C. Rosins 
have been firm but quiet st $1 85Q$1 40 for common and good 
strained. Wool is dull and easier. Hops are dull and weak.

C O T T O N .
Fr id a y  N ig h t , June 8, 1894.

The  Movem ent  of  th e  Cr o p , as indicated by our telegrams-- 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 18,697 bales, 
against 12,208 bales last week and 21,602 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5.839,969 bales, against 4,930,402 bales for the same period of 
1892-3. showing an increase since Sept, 1, 1893, of 909,567 bales.

Receipts at— Sat. Mon. Tuts. Wed. Thurs. Fri. Total.
Galveston........ 96 829 319 323 45 396 2,013
Velasco, &o — . . . . . . .... .... .... .... 273 273
New Orleans.. 1,976 1,214 2,041 162 1,393 312 7,098
M obile............. n 12 15 15 6 16 66

264 264
Savannah ........ 889 2,260 1,118 258 711 308 5,544

Brunsw’k, *fcc. . . . . . . a . . . . . . . . . . . . . . . . 341 341
Charleston....... 47 55 20 5 68 12 207

rt. Royal, <tc. . . . . . . • a . - . . .... .... .... ....
Wilmington___ . . . . . . . . . . . . 3 4 2 105 114

Wash’ton, &c. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Norfolk............. 93 435 96 34 13 2 723
West P oint... 20C 66 . . . . . . . . . . . . 266
N’porfc N., Ac. . . . . . . . . . . . . .............. .............. . . . . . . 479 479

201 201
6 51 64 121

798 793
Philadelph’a &c 113 8 47 16 184

TotT* this week 3,422 4,863! 3,926 857 2,323 3,306 18,697
The following shows the week’s total receipts, the total since 

Sept. 1. 1893, and the stock to-night, compared with last year

Receipts to 
June  8.

1893-94. 1892-93. Stock.
This
Week.

Since Sep. 
1,1893.

This
Week.

Since Sep. 
1, 1892. 1894. 1893.

Galveston... 2,013 999,697 1,800 1,033,150 19,874 30.642
40,543 748 54.077

New Orleans 7,098 1,838,227 8,311 1,535,433 79,124 118,353
Mobile.......... 66 198.784 83 166.881 12,919 7,816
Florida___ 264 35,120 101 29,128
Savannah.. . 5,544 949,401 4,404 762,424 20.583 26,348

Br" wick,Ac 341 96,693 140.265 1,712 400
Charleston.. 207 337,494 661 279,100 20,210 24,594

P.Royal.Ao 77,813 427 ....... ..
Wilminirton.. 114 189,331 283 158,383 4.844 4,532

499 755
Norfolk....... 728 436,741 614 274,274 21,716 12,867

West Point 266 237.442 561 192,659 750 505
N'p’tN-.&e 479 60,959 200 20,826 2,634 2,029

New York... 201 70,379 649 40,815 214,268 191,542
Boston......... 121 98.303 1,671 114,498 6,300 6,000
Baltimore... 798 59,292 728 63,278 8,443 7,353
PhlladeL.Ao. 184 63,201 4,477 58,999 6,099 13,375

Totals....... 18,697 5,339,969 25.296k,930,402 420,076 446,35&
In order that comparison may be made with other years, we

give below the totals at leading ports for six se isons.
Receipt* at— 1894. I 1893. 1892. 1891. 1890. 1889.

Galvee'n.Ao. 2,236] 2.543 2,232 2,293 762 839
New Orleans 7,098 8,311 9,340 10,861 964 1,832
Mobile........ 66 88{ 860 921 25 41
Savannah... 5,541 4,404 5,838 3,768 272 712
CUar’ton.Ao. 207. 661 409 1,719 86 255
Wllm'ton.Ao 1141 233 78 5 108 6 18
Norfolk....... 723 614 3,530 2,934 38 23
W. Point.Ao. 745 761 2,413 1,637 188 130
All others... 1.909 7,026 4.98 3 3,054 2,544 1,332

Tot- till, wk. 19,6971 25,296 30,526 27,303 4,885 5,188

Since Sept. 1 5839 9 6 -t 49t0.4ofi69l7.7i r68U .218 5771.29815482.399-
The exports for the week ending this evening reach a total 

of 38,138 bales, o f which 15,794 were to Great Britain, 5,159 
to France and 17,185 to the rest of the Continent. Below aro 
the exports for the week and since September 1, 1893.________

W eek EwiinQ Ju n e  8.
E r p o r t i  
fr o m  — G reat

B r it ’ n. France
C on ti
nent.

Total
W eek.

G reat
B rita in . France

C onti
nen t. lo ta l .

Galveston......
Velasco, Ac.... 
New Orleans..

143 118
658,340 98,301 117,217

32.458
413.239

773,924
32,458

1,562,3583,417 5,109 10,990 19,500 741,237 407,852
Mobile A Pen. .30,303 500 820 31,623
Savannah...... 111,798 32,097 366,051 610,540
Brunswick...... 38,55 i 2,600 28,605 09,760
Charleston*... 228.893 10,206 152,951 398,050
Wilmington.. ... 05.309 99,095 107,104
Norfolk........... 153,472 350 14,800 170.622:
West Point---- 76.497 19,457 95,904
N'p’t News, Ac 1,595 ... 1.695 43 992 43,992
New York___ 9.78* 60 2.410 11.270 438.?24 17,654 202,686 659,104
Boston............. 1.057 1057 223.313 2.405 227,783
Baltimore....... 939 3,617 4.550 42 187 6,034 144,211 192,432
Pbiladelp'a.... 24.S04 9,013 33,817

Total............. 16,794 6.169 17.185 33 13d 2,7*4,570 682,254 1,603,078 1,909.902.

Total. 26 ft"( 5.200 2?.95<» 61 *10 2 3 7 7 47 524! 15.3 1.334 330 4.006.270

From  Sep'.. 1, 1093. o J u n e  8.1894

* Including Port Royal.
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In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
oleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
liambert & Barrows, Pro luce Exchange Building.

J u n e  8  a t—

ON SHIPBOARD, NOT CLEARED--FOR
L e a v i n g

S to c k .G r e a t
B r i t a in . F r a n c e O th e r

F o r e ig n
C o a s t 
w is e . T o ta l.

N e w  O r le a n s . . . 2 .5 4 9 N one. 8  66 2 2 0 9 6 ,4 2 0 7 2 ,7 0 4
G a lv e s to u .......... N on  3. N one. N on e. 4 ,7 3 9 4 ,7 3 9 1 5 ,1 3 5

N one. N on e. 2 .0 0 0 50 0 2 ,5 0 0 1 8 ,0 8 3
C h a r le s to n ........ N one. N on e. N one. 4 0 0 4 0 0 1 9 ,8 1 0

3 ,0 0 0 N on e. N on e. N on e . 3 ,0 0 0 9 ,9 1 9
N o r f o l k ............... 2 .0 0 0 N on e . N on e. 2 ,5 0 0 4 .5 0 0 1 7 ,2 1 6
N e w  Y o r k .......... 2 ,6 0 0 N on e. 8 ,2 5 0 N on e. 1 0 ,8 5 0 2 0 3 ,4 1 8
O th e r  p o r t ___ 3 ,5 0 0 N on e . 2 ,8 0 0 N on e . 6 ,3 0 ' 2 5 ,0 8 2

T o t a l  1 8 9 4 . . . 1 3 ,6 4 9 N on e. 1 6 ,7 1 2 8 ,3 4 3 3 8 ,7 0 9 3 8 1 ,3 6 7

T o ta l  1 8 9 3 . . . 1 4 ,1 1 7 4 ,8 5 0 2 1 ,5 4 9 4 .6 7 6 4 5 .1 9 2 4 0 1 .1 6 4
T o t a l  1 8 9 2 . . . 3 0 ,5 7 9 4 ,6 5 0 1 6 ,2 9 9 6 ,8 7 7 5 8 ,4 0 5 5 7 8 ,8 2 3

Speculation in cotton for future delivery at this market has 
not been extensive, but was conducted upon a firmer basis 
and at advancing cost. The demand from actual consumers, 
both domestic and foreign, was somewhat less active than 
during the preceding week, but information respecting the 
condition of growing crop created sufficient apprehension to 
induce free covering of short engagements, There was no 
evidence of investment purchases except for quick turns. 
The opening of the week under review on Saturday was with 
an irregular tone and no special feature noticeable until the 
close, when rates were 4 points off. Another decline of 10@11 
points took place on Monday in consequence of tame cable 
advices and a rumor that previous error in computation would 
upon correction add greatly to crop. On Tuesday, how
ever, it was discovered that crop error covered 
cotton already gone into consumption, and there
fore not likely to increase the visible supply, the effect 
of which was stimulating both abroad and here, prices 
getting a net gain of 8@9 points. Wednesday brought addi
tional advance of 6@7 points in response to poor crop ac
counts and better cable advices. Yesterday another slight 
gain was made, but operations were narrow. The increase of 
acreage given in the C h r o n i c l e ’ s  report did not appear to be 
quite so great as anticipated, and there was a disposition to 
support the market while awaiting the Agricultural Bureau 
report due Saturday. To-day the cable brought tamer ac
counts from Liverpool and our market settled off 6@7 points, 
closing quietly. Cotton on spot moderately active at 7%c. for 
middling uplands.

The total sales for for ward deli very for the week are 466,000 
bales. For immediate delivery the total sales foot up this week 
4,869 bales, including 1,050 for export, 8,319 for consumption, 
—  for speculation and 500 on contract. The following are 
the official quotations for each day of the past week— 
June 2 to June 8.

Rates on and off middling, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract:
F a ir ..........................................c . i r t  oa .
M id d lin g  F a ir . .............. 7s  on .
S tr io t  G o o d  M id d lin g ........  *2 on .
S h o d  M id d lin g .................... .. t 16 on .
S t r ic t  L o w  M id d lin g ..........  3 l6 off.
L o w  M id d lin g .......................  7 ,8 off.
S tr io t  G o o d  O rd in a ry ........  i s , 8 off.

G o o d  O rd in a ry ...................c . l i g  o ff.
G o o d  M id d lin g  T i n g e d . . .  E v e n . 
S tr io t  M id d lin g  S t a in e d . .  7 , ,  off.
M id d lin g  S ta in e d ................  7 ,8 o ff
S tr ic t  L o w  M id . S ta in e d ..  29 ,3 0 fl. 
L o w  M id d lin g  S ta in e d ___ 1 %  oft.

On this basis the prices for a few of the grades would be as 
follows:

U P L A N D S . S a t . M o i l X u e s W e d T l i . F r l .

G o o d  O rd in a ry .................................
L o w  M id d lin g ....................................
M id d lin g ...............................................
G o o d  M id d l in g .................................
M id d lin g  F a ir ....................................

65 la
7
7 7 ,6
7 %
85i«

6 3 16 
6 T0

7 °s
8 3 ,«

64 l
615U
7 %
7 H ie
8*4

6 H
6 i5 lf
7 %
7 11ie
8 H

6516
7

73*8°ifl

6 H  6 “ 18 
7 %  
7 u ie
8*4

G U L F . S a t . M o n X u e s W e d X l i . F r i .

G o o d  O rd in a ry .................................
L o w  M id d lin g ...................................
M id d lin g ...............................................
G o o d  M id d lin g ...................................
M id d lin g  F a ir ....................................

69l0
7>4
71116
8
8 9 ,«

6 7 ,6
7 %
7 » ia
T ’e
87,8

6 ig
73,0
7 ^
7 15ie
8h)

63 ,
73,0
7=8
7 « i 0
83i

6 » i0
7 q
7 U le

89,0

6*3

&
S T A IN E D . S a t . M o n X u e s W e d |  T l i . F r i .

L o w  M id d lin g .................... ...............
M id d lin g ...............................................
S tr io t  M id d l i n g ...............................
G o o d  M id d lin g  T in g e d .................

6 1 le

773,
77, „

5 i5 ie
6 7s
7332
7 6 i«

6
61&18
7o
73«

6
615i6
7 °  1273s

6 ‘ i 0

7 7 , j
77,0

6
6 « i e
7°3273g

M A R K E T  A N D  SALES.
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MARKET 
CLOSED.

SALES OF SPOT AND CONTRACT.
S a le s  o f  
F u tu r e s .E x 

p o r t ,
C o n -

s u m p .
S p ec-

u t 't 'n
C o n 
t r a c t . T o ta l .

fla t ’ d a y . Q u ie t ..................... 129 129 4 5 ,6 0 0
M o n d a y Q ’ t <fc6t’ y . J e d c . . i o o 7 1 0 4 0 0 1 .2 1 0 7 6 ,2 0 0
T u e sd a y H teady a t  l i e  ad. 9 5 0 1 ,0 1 3 10 0 2 ,0 6 3 9 3 ,2 0 0
W e d ’ d a y F i r m ....................... 58 5 58 5 1 0 0 ,7 0 0
T h u r ’ d ’ y Q ’ t &  s ’ ty ,i i f l  ad, 6 0 0 60 0 7 5 ,8 0 0
F r id a y . . Q u iet a t  i i 8 d e c . . . . . 2 8 2 . . . . . . . . 282 7 4 ,5 0 0

o t o l . ................................... 1 ,0 5 0 3 ,3 1 9 . . . . 5 0 0 4 ,8 6 9 4 6 6 ,0 0 0

i 'h e  S a l e s  a n d  B r i c e s  o f  
f o l l o w i n g  c o m p r e h e n s i v e  t a b l e .

F u t u r e s  a r e  s h o w n  b y  t h  ‘
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* In o lu d e a  sa le s  in  S e p te m b e r , l o r  S e p te m b e r , 1 ,7 0 0 ; S e p te m b e r  - 
O cto b e r , f o r  O c to b e r , 2B 7 .8 0 0 ; S e p te m b e r -N o v e m b e r  f o r  N o v e m b e r  , 
7 1 7 ,9 0 0 ; S e p te m b e r -D e e e m b e r , f o r  D e ce m b e r , 1 .8 6 2 ,4 0  ; 8 e p te m b e r -  
J a n u a ry , f o r  J a n u a ry , 7 ,0 3 9 .9 0 , ; S e p te m b e r -F e b ru a rv , f o r  F e b ru a ry  , 
1 ,4 8 6 ,8 0 6 ; S eptem ber-.M arch , f o r  M a rch , 6 ,5 1 4 ,9 0 0 ; S e p te in b e r -A p r il, 
f o r  A p r il ,  1 ,7 6 6 ,2 0 . ;  S e p te m b e r -M a y , f o r  M a y , 5 ,8 4 4 .4 0 0 .

T h e  f o l l o w i n g  e x c h a n g e s  h a v e  b e e n  m a d e  d u r i n g  t h e  w e e k :  
•30 pd . to  e x e h . 8 0 0  A u g . fo r  F eb . I ’ 16 pd. to  e x o h . 2 .0 0 0  J u ly  f o r  N ov .
•10 p d . to  e x o h . 6 0 0  O ct . f o r  D ec. | '0 7  p d . t o  e x o h . 3 0 0  A n g . f o r  O ct.
•02 p d . t o  e x o h . 5 0 0  A u g . fo r  S ept. I 02  p d . to  e x c h .  1 0 0  A u g . f o r  Sept.
•18 pd . to  e x c h .  1 0 0  A u g . f o r  D e c . | '2 5  p d . t o  e x o h . 2 0 0  A u g . f o r  Jan .

T h e  V i s i b l e  S u p p l y  o f  C o t t o n  to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (June 8), we add the item of exports from 
the United States, including in it the exports or Friday only.
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1994. 1893. 1892. 1891.

Stock at Liverpool........ bales. 1,552,0001,563,000 1,614,000 1,194,000
Stock at London........................ 6,000 5,000 9,000 18,000

Total Great Britain stock. 1,558,000 1,568,000 1,653,000 1,212,000
Stock at Hamburg,
Stock at Bremen.......
Stock at Amsterdam 
Stock at Rotterdam 
Stock at Antwerp

28,000
175,000

15.000 
200

16.000

16,000
160,000

18,000
300

10,000
393.000 

7,000
109.000 
20,000 
22,000

3,400
143.000 
26,000

200
7.000

443.000
8.000

93.000
13.000
31.000

4,500 
142,000 
20,000 

400 
9,000 

261,OOu 
10,000 

111,OOu 
11,000 
34,000

Stock at Havre.....................  127,000
Stock at .Marseilles.......... ........ 7,000
Stock at Barcelona...................  87,000
Stock at Genoa........................... 21,000
Stock at T rieste........................  29,000

Total Continental stocks.. 305,200 755,300 777,800 602,900
Total European stock s___2,363,100 2,323,300 2,430,600 1.814,900

India cotton afloat tor Europe. 180.000 171,000 293,000 219,000
for Europe. 112,000 131,000 136,000 125,000

EgVi't. B!'ij:l,Ac.,atlt for E'r’pe 25,000 55,000 31,000 29,000
Stock In United States ports.. 420,074 446,356 637,22.3 343,268

1 1 2 . 1 3 1  1 3 1 , SO 9  2 1 8 . - 6 4  1 2 7 , 9 0 6
United States exports to-day. 3,602 2,562 9,982 6,822

Total visible supply.......... 3,216,009 3,317,117 3,756,674 2,665,796
Of the above, total sof American an a other descriptions are as follows: 

American—
Liverpool stock-----.-../b a les . 1,313,000 1,294,000 1,425,000 965.000
Continental stock s ...................  651.000 632,000 599,000 424,000
American afloat for E urope... 112,000 131,000 136,000 125,000
Unite*! States stock....... . 420,076 446,356 637,228 343,268
United States interior stocks.. 112,131 187,899 238,864 1 27,806
Halted States exports to-day. 3,602 2,562 9,982 6,822

Total American......... . 2,611,809 2,893,817 3,026,074 1,991,896
E a s t  I n d i a n ,  B r a z i l ,  d-c. —

Liverpool s t o c k ... . ..........
London s to ck ........
Continental stocks...........
India afloat for Europe..
Egypt, Brazil. &e., afloat

Total East India, <fee..........  804,200 623,300 730,600 673,900
Total Am erican.. . . . . . . . . . .  2,611,809 2,693,817 3,028,074 1,991.896

269,000 219,000
5,000 9,000

123,300 175,600
. . . . . .  180,000 111,000 293,000
.......  25,000 55,000 31,000
.......  604,200 623,300 730,600

229.000 
18,000

178,900
219.000 

29,000

Total visible s u p p ly ...... .  3,216,009 3,317,117 3,756,674 2,665,796
Middling? Upland, Liverpool.. 4lp$dL 4%L 4%L
MiddLiik Upland. New York.. 7^c. 7*316e, 7-he. Sho,
E gypt Good Brown, Liverpool 5<1. 
Pem r. Eougb Good, Li verpool 5d|jd,
Broach fin e , L iverpool....... . 4;ii«d*tlanevelly Good, Liverpool...

m ~  The import 
been 73,000 bales.

T h e  a b o v e  fi^ur— in d ica te  
to-night of 102.100 bate a? 
in 1$#3, a dteerta»? of .>40.0

SHd. 5>*d.
6%«i. stid. m .

4»!.d . 4tpd.
4Md. 4tjcd. 4'Sd

Continental ports the past week have

: T o w n s

date of 1803 and an inereci 
At THE ISTERIOB 

for the week, and 
week and the sh> 
corresponding t»ti

d t c r e n t s  in th e  co tton  in  sight 
om pared  w ith  the sam e date 
bales from the corresp on d in g  
>50,213 bales o v er  1891,

5t£S
xi a

the movement—that is the receipts 
e September 1, the shipments for the 
to-rtig-ht, and the same items for the 
£ 1893-93—is set out in detail below.
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* L*M*i#vl!J« figures M ocfc'f la both years, 
t This y<ur'# flirures estimated.
I Laat year'* figure* are for Slier m ao, Texaa*
'The a b ov e  tota ls sh o w  that the in terior s tock s  h a v e  d ecr ea s ed  

d u rin g  the w eek 11,S3t bales an d  are  n o w  75,763 bales l&$$- than 
at sam e perio 'l ? sst vorir. T he receipts at a ll the tow ns have 
been .1/0 h.ih-te £/.<•< thun im e  w eek  last year and sin ce
Sept, 1 are kovS-10 bales b fi#  fo r  sam e t im e in  1893-93.

Qu o t a t io n s  f o r  Mid d l in g  Co tt o n  a t  O t h e r  M a r k e t s . —  
Below we give closing quotations of middling cotton at South
ern and other principal cotton markets for each day of the week e.

CLOSINO QUOTATIONS FOR MIDDLING- COTTON ON—-
June 8 Satur. M on. Tues. Wednes. Thurs. Fri,

Galveston... 7 7 7 7 7 lie 7 i18
New Orleans 7H 7% 7>3 7% 7% 7 4Mobile. . .. 7 7 7 7 7 7
Savannah .. 7 7 7^8 m 7% 7%Charleston. . 7h3 7h? 7 4 7>s 7>s 7 ^Wilmington 67g 678 678 618 7 7
Norfolk,.___ 7*8 7% 7% 73l6 73,e 73'ie
Boston........ 7 b s 75, B 7% 7% 77iaBaltimore 7«,e 7H 74j 7M 74, 7>4
Philadelphia Zi3w 713ia 7% 7«18 7>3le 7131S,
Augusta. . . . '-'is 7 ^ 4  316 7hj-a>^8 7»16 7316
Memphis . . . 7>s 7% 7316 7»i« 7SiaSt. Louis — '7!fi 7 ^ 7^8 73ie 73IS 73ie
Houston .. . 71,8 7H e 7 7 7 h e 71,8
Cincinnati.. 7918 79ls 7916 7 h e 7^16Louisville... 7H 738 7=s 7% 78s 7%

The closing quotations to-day (Friday) at other important 
Southern markets were as follows,

6% Little R ook .... 6^8
6 7a M ontgomery... 6Lj 
6^9 Nasliville. . . . . .  7

Natchez. . .  . . . .  6ioiS

Atlanta. . . . . . . .
Columbus, Ga. 
Columbus, Miss 
Euf aula.. . . . . . 678

Newberry........  6 U i«,
R a le ig h ....—  67e®7~
Selma,............ 7
Shreveport....... 69i g

R e c e ip t s  p r o m  t h e  P l a n t a t io n s ,— The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which- 
finally reaches the market through the outports.

W eek R eceip ts  a t  th e  P o r ts . St'k a t  In te r io r  Tow ns. R ec ’p ts  fr o m  P la n P n s ,

1892. 1893. | 1891. 1892. [ 1898. 1894. 1892. 1893. 1894.
May 4. .. 50,870 30,968 38,833 283,018:269,203 170,936 31,976 9,S74 24,814

“  1 1 .... . 50,127 30,150 27,850 264,97l[2-i3,086 155,917 32.080 14,033 12,831
“  1 8 ... . . 30.070 32,825 21,601 256,497 229,525 147,049 22,196 19,084 12,736

25....... 38,977 25,859? 21.602 245,2021213.479 134,495 25,682 9,313 9,048
a 1 ....... 34 ,4 '! 2*536' 12,208 330,583:201,85? 123.963 19,825 13,984 1,676

30,520 s s e « l 18.8971218.864.' J 87,899 112,131 18,807 11,338 6,865

The above statement shows: 1.—That the total receipts from- 
the plantations since Sept. 1 in 1898 are 5,875,934 bales; in 
1892-93 were 4,689,667 bale's; in 1891-93 were 7,150,647 bales.

2.—That although the receipts at the outports the past week 
were I8,6.i7 bales, the actual movement from plantations was 
6,865 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 11,333 bales and for 1892 they were 
18,807 bales.

O v e r l a n d  Mo v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t , 1 .—  
We give below a statement showing the overland movement 
for the week and since September l. As the returns reach us 
by telegraph late Friday night it is impossible to enter sc 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 8 
and since Sept. 1 in the last two years are as follows:

June 8.
1893-94. 1892-93.

Week. Since 
Sept. 1. Week. Sine, 

Sept. 1.

Skipped—
Via St. Louie....... .........................
Via Cairo.......................................

2,599
831

30
1597,501
227,818

13,733
7,369

122,206
102,735
125,022

4,367
1,706

13
449,65B 
196,04S 
138,48& 

14,020 
116,016- 
103,336 
157,940

Via Louisville...............................
Via Cincinnati..............................
Via other routes, Ac................

Total gross overland............
Deduct shipments—

Overland to  N. Y ., Boston, &o..
Between Interior tow n s ............
Inland, Ac., from South ............

Total to  be d edu cted .............
Leavlnytota! netoverland*..

2,434
767
589

i,908
1,771

728
7,250
1,304

38
1,219

1,196,384
291,175

21,736
99,226

10,493
7,525

362
1,842

1,175,492-
283,620

22,393
68,719

2,561 412,137 9,729 374,732:

4,689 784.247 764 800,760
•Including movement by ra llto  Canada.
* 65,015 bales added; correction report by St. Louis Cotton Exchange = 
The foregoing shows that the week’s net overland movement 

this year has been 4,689 bales, against 764 bales f o r  the- 
week in 1893, and that for the season to date the aggregate net ' 
overland exhibits a decrease fro m  a vear ago o f  16,513 bales.

In  Sight and Spinners1 
Takings.

1893-94. 1892-93.

Week. Since 
Sept. 1. Week. Sine, 

Sept, 1.

Beoeipte at ports fco June 8 ........
Net overland to June 8.................
Southern oonsumptton to June 8.

Total marketed........................Interior stocks in excess............

18,697
4,089
8,000

g,839,969 
784,247 
603,000

25,296
764

8,000
4,930,402-

800,760
584,000

31.386 
* 11,832

7,227,216
35,965

34,060
*13,958

6,315,162
59,265

Came Into sight during week. 
Total in sight June 8 .............

(T"rtli'n sr>lnuerstak’gfltoJuDe8.

19,554
7,263,181

20,102
6,374,12?

. . . . . . 1,459,311 ......... 1,614,061.
* Decrease anriDg week.
It will be seen by the above that there has come into sight 

luring the week 19,554 bales, against 20,103 bales for the 
lame week of 1893, and that the increasp in amount in sight 
to-night as compared with last year ia 888,754 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h .—Advices to us by tele
graph this evening indicate that rain has fallen in many dis- 
taicts of the South during the week, but that as a rule the 
rainfall has been light. The outlook in Texas continues very 
promising. In some sections elsewhere, however, it is claimed 
that the temperature has been too low, and that there has 
been insufficient moisture. The first bloom arrived at Mem
phis on Thursday, from Louisiana, six days earlier than last 
year.

Galveston, Texas.—It has been showery on two days of the 
week, the rainfall reaching thirty hundredths of an inch. The 
thermometer has averaged 74, the highest being 84 and the 
lowest 64.

Palestine, Texas.— A ll crops look well and cotton is about 
to bloom. We have had one shower the pa3t week, the pre
cipitation reaching three hundredths of an inch. The ther
mometer has averaged 73, ranging from 56 to 90.

Huntsville, lex a s .—Cotton is looking fine and is about ready 
to bloom. No rain all the week. The thermometer has 
ranged from 56 to 93, averaging 74.

Dallas, Texas.— Moisture has improved crops. There has 
been showers on two days of the past week, the precipitation 
reaching seventy-eieht hundredths of an inch, Average 
thermometer 73, highest 94, lowest 50.

San Antonio, le x a s .—Crops are in good condition. We 
have had rain on two days of the week, the rainfall being one 
inch and nineteen hundredths. The thermometer has 
averaged 78, the highest being 94 and the lowest 63.

Luting, Texas.—Cotton makes a fine appearance. Rain has 
fallen on two days of the week, to the extent of seventy-two 
hundredths of an inch. The thermometer has averaged 76, 
ranging from 58 to 94,

Columbia, Texas.—Crops are doing well and continue prom
ising. We have had rain on two days of the week, the rain
fall reaching seventy-eight hundredths of an inch. The 
thermometer has ranged from 60 to 90, averaging 75.

Cuero, Texas.—Cotton is doing exceptionally well. There 
has been good rain on two days during the week, to the ex
tent of two inches and forty hundredths. Average ther
mometer 79, highest 96 and lowest 63.

Brenham, Texas.—Crops are good in general. We have had 
rain on two days during the week, to the extent of thirty- 
three hundredths of an inch. The thermometer has averaged 
78, the highest beiDg 98 and the lowest 58.

Belton, Texas.—Cotton is in good condition. It has rained 
on two days of the week, the precipitation reaching two 
inches and fifty-nine hundredths. The thermometer has 
averaged 73, ranging from 50 to 96.

F ort W orth , Texas.—Crops look promising. There have 
been showers on two days of the week, the rainfall reaching 
sixty-four hundredths of an inch. The thermometer has 
ranged from 51 to 92, averaging 72.

Weatherford, le x a s .—Cotton is doing very well. Rain has 
fallen on two days of the week, the rainfall reaching fifty- 
three hundredths of an inch. Average thermometer 71, high
est 90 and lowest 52.

Hew Orleans, Louisiana.—It has rained on two days of the 
week, the rainfall reaching eighty-six hundredths of an inch. 
The thermometer has averaged 75.

Shreveport, Louisiana.—There has[ been no rain all the 
week. The thermometer has averaged 72, ranging from 56 to 
91.

Columbus, Mississippi.—There has been rain on one day of 
the week, the rainfall reaching eight hundredths of an inch. 
Nights are still too cool and more rain is needed. The ther
mometer has ranged from 45 to 87, averaging 74.

Leland, M ississippi.—It rained on Wednesday to the extent 
of fifteen hundrt dins of an inch, but the moisture did very 
little good, the ground beiDg very dry. After the rain the 
temperature fell. Average tnermometer 06T, highest 88 and 
lowest 50.

Meridian, Mississippi.—Rain is needed in some localities. 
Cold weather retards the growth of cotton. The thermom
eter has averaged 68 the highest being 80 and the lowest 55.

Little Rock, Arkansas.—Rain has fallen lightly on one day 
of the past week, the precipitation reaching four hundredths of 
an inch. More moisture is needed badly and the indications 
are that it will come by to-morrow. Average thermometer 
69’8, highest 90, lowest 51.

Helena, Arkansas.—Plenty of rain has fallen a few miles 
north of here but to the southward crops need rain. It is still 
a little too cold. There has been light rain here on one day of 
the week, the rainfall reaching thirty-nine hundredths of an 
inch. The thermometer has ranged from 51 to 90 averaging 70

Memphis, Tennessee.—The outlook is favorable. The first 
bloom was received on Thursday from Black Hawk, Con
cordia Parish, Louisiana. It is six days earlier than last 
year, and eight days ahead of the average date. We have 
had light rain on one day of the week, but in the neighbor
hood there has been heavier rain. The rainfall here reached 
ten hundredths of an inch. Average thermometer 70'8, high
est 90'2 and lowest 51'1,

Nashville, Tennessee.—Cotton has been injured by the con- 
tinned cool weather. There has been rain during the week 
to the extent of sixty six hundredths of an inch. The ther
mometer has averaged 68, the highest being 89 and the low
est 42.

Mobile. Alabama.—Crop reports are less favorable. There 
are complaints of drought and cool weather. The first bloom

was reported in Wilcox Countv, Alabima, on June 5, or five 
days later than last year. We have had rain on three days 
during the week, the precipitation reaching eight hundredths 
of an inch. The thermometer has averaged 73, ranging from 
54 to 87.

Montgomery, Alabama.—The weather has been warm and 
dry during the week and crops are doing well. Blooms are 
reported. The thermometer has ranged from 60 to 86, aver
aging 73.

Selma, Alabam a.—There has been no rain all the week. 
Average thermometer 72, highest 90 and lowest 53.

Madison, Florida.— Crops are suffering on account of dry 
weather. We have had no rain during the week. The ther
mometer has averaged 77, the highest being 90 and the lowest 
59.

Columbus, Georgia.—It rained on Wednesday to the extent 
of four hundredths of an inch. The thermometer has aver
aged 76, ranging from 54 to 89.

Savannah, Georgia.—There has been rain on three days 
during the week, the rainfall reaching one hundredth of an 
inch. The thermometer has ranged from 59 to 93, averaging 
76.

Augusta, Georgia.—Accounts from the crop are not good. 
Cotton has not recovered from the injury occasioned by 
the late cold change and unfavorable conditions which fol
lowed. Growth was checked very much and the plant is 
fully three weeks behind. The present outlook is not satis
factory. There has been good rain on one day of the past 
week, to the extent of twenty-seven hundredths of an inch. 
Average thermometer 74, highest 94 and lowest 53.

Charleston, South Carolina,—The weather has been dry all 
the week. The thermometer has averaged 74, the highest 
being 87 and the lowest 59.

Stateburg, South Carolina.—We have had light rain on 
one day of the week, to the extent of eight hundredths of an 
inch—too little for the pressing wants of the plant. The ther
mometer has averaged 76, ranging from 53 to 94.

Wilson, North Carolina.—We have had rain on one day 
during the week, the precipitation reaching thirty-nine hun
dredths of an inch. The thermometer has ranged from 50 to 
90, averaging 74.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock June 7, 1894, and June 8, 1893,

June 7, ’94. June 8, ’ 93.

New Orleans___
Feet. 

9 3
Feet,
16‘5

Memphis............ ___Above low-water mark. 17-8 33 2
N ashville.......... 3*5 21-7
Shreveport......... 10*7 2 0 0
Vicksburg;......... 24-2 46-1

I n d ia  C o tt o n  M o v e m e n t  p r o m  a l l  P o r t s .— The receipts 
and s npments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 7.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR Y E A R S .

Shipments this week. Shipments since Sept. 1. Receipts.
tear Great

BriVn.
Oonti-
nent. Total. Great

Britain
Conti
nent. Total. This

Week.
Since 

Sept. 1.
’93-4
’92-3
’91-2
90-1

1,0 0 
8,000 
2,000

53.000
29.000
30.000 

6,000

53.000
30.000
35.000 

8,000

44.000
38.000
66.000 
93,000

704.000
706.000
749.000
840.000

748.000 
744 /'00
815.000
933.000

48.000
57.000
69.000
47.000

1.591.000
1.557.000
1.546.000
1.872.000

According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
9,006 bales and an increase in shipments of 23,000 bales, and 
the shipments since Sept. 1 show an increase of 4,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for two 
years, has been as follows. “ Other ports”  cover Ceylon, 
Tuticorin. Kurrachee and Coconada.

Shipments for  the week. Shipments since Sept. i .
Great

Britain.
Conti
nent. Total. Great

Britain. Continent. Total.

Oaloatta—
1893-94...
1892- 93... 

Madras—
1893- 94... 
1892-93...

AD others— 
1893 94... 
1892 93 ...

......... 4.000
2.000

4 000 
2,00 J

20,000
10,000
23.000
10.000
25.000
22.000

59.000
40.000
17.000 

6,000
57.000
43.000

79.000
50.000
40.000
16,000
82,000
65,000

......... 5.000
3.000

5.000
3.000

Total all—
1393-94...
1392-93... ......... 9,000 

5 000
9.000
5.000

68.000
42.000

133,000
89.000

201,000
131.000

The above totals for the week show that the movement from 
the ports other than Bombay is 4,006 baleB more than the same 
veek last year. For the whole of India, therefore, the total 
ihipments since September 1, 1893, and for the corresponding 
teriods of the two previous years, are as follows:

EXPORTS TO EDROPE PROM A L L  IN D IA .

Shipments 
o all Europe 

from — _

1893-4)4. 1892-93. 1891-92.
This

week.
Since 

Sept. 1.
This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

<ombay...........
U lotherports.

53,000
9,000

748.000
201.000

30.000
5,000

744.000
131.000

38,000
3,000

815.000
154.000

Total.......... 62,000 949.000 35,000 875,000 41,000 969.000
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A l e x a n d r ia  R e c e ip t s  an d  S h ip m e n t s .— Through arrange

ments «re h a v e  made with Messrs. Davies, Benaehi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable o' 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for th, 
eorresoonding week of the previous two vears.

Alexandria, Egypt, 
June 6 1893-94. 1892-93. 1891-92

Receipt* (can tars*)___
This week___
Since Sept. I .

5,000 
14,959,000 5,129*000

9,000 
4,649 000

Th.it
week.

Since j 
Sept, l.j

TMs Since 
week. Sept. 1.

Thit Since 
week. Sept. 1.

Exports (bales)—
To Liverpool t...........
ToCtonttnemf...........

Total &QTOIM t . . . .

2,000
1,000

292.000
257,000:

' i
5,000 287,000 
3.000:298,000

1,000 317,000 
6,000;24A 000

3,000 559.00 i 13,000:585,000 7,000 561 000
* A  ca n  ta r  is  OS o o u o d s .
i Totals since September 1 revised.
This statement ihowa that the receipts for the week ending 

Jane 8 were 3,000 cantars and the shipments to all Europe 
3,000 bales.

Manchester Market.—Oar report received by cable to-night 
from Manches'er states that the market continues firm for 
both yart.s and sheetings, The demand for China is good. 
We give the prices for to-day below and leave those for 
previous of this and last year for comparison:

D o m e stic  E x p o r t s  o e  C otton  M a n u e a c t u r e s .— Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for April and for 
the ten months ended April 30, 1894, with like figures for the 
corresponding periods of the previous year, and give them 
below:

to n  (colored  a n d  uncolored) 
ex p o r ted  to —

1894.

3 2 , Cop. 
TwUt.

8 4  Ibt. 
SAirsingt.

CoWn
Mid.
UpUU

1893-

32» Oav. 
TSoiel.

I 4. d. *, d. «. d. : d. d.
May 4 6 «W > i l O R S d l l  3i6i« 7

•• ll!6*i«*T >e 1 1 0> **S I0  3 H „ 7
** 181..................  .. . .H o lid a y ...............6%
•• 2 i»«  *<%'■-, ( 1 0  <6 9 4

J‘oe 4 10 9 6  9 ' 41 ,, OR
*• 8 3% 4 « 'S l g 4 lO R a e  9 I 4b g  8 \

d.
97%®7X
975s

8 R  Ib t . 
SkirHngt.

s. d. a. 
5 0 97  
5 6 ®7 
5 4 4 9 7

..........Holiday...
®7»g (5 3 4 * 7  
ST’S 5 4 4 4 7

Oat r 
Mid 
UpPi

d
45,8
4 4
43x,
44,43s

S e a  Is l a n d  Co t t o n  Mo v e m e n t .— We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (June 8) and since 
Sept, 1, 1893. the sticks to-night, and the same items for the 
correso-Hiding oerio l9 of 1893-93. are as follows.

Receipt, to June S.
1883-94. 1892-93. Slock.

This
week.

Since 
Sept t.

This Since 
week. Sepl. 1. 1394. 1893,

Savannah.......... .
d iaries t o n .. . ..................
Florida, Me. . . . . «« ,» , . . . . .

T o ta l....... ....................

3 54,159
2,210
3,561

IS 35,395
........ ! 5,973
.........! 3,775

1,48-1
414

1,193

to
«®

w
©*

■<
©«

111 1..1 99,930 15! 45,143 3,073 3,732

Germany..............................
Other countries in Europe.. ..British North America.........
Mexico—  .................... .......
Central American States and 

British Honduras...........Cuba.....................................
Puerto Rico— ...... ........ .
Santo Domingo...... ............
Other West Indies..............
Argentine Republic....... .
Brazil ....................................
Oalted States of Colombia... 
Other countries in S. AmericaChina....................... .............
Brit. Posses’ns in Australasia 
British India and East Indies 
Other countries in Asia and

Oceaatca..................... .....
Africa.................................
Other countries.......... .

Total yards of above..,..
Total values of above.......

?alue per yard.......................
Values o f  o ther M a n u fa c tu re s  o f  

C otton  ex p o r ted  to—Doited Kingdom................ ..........
Germany.........................................
France................. ............. ......... *
Other countries in Europe............
British North America..................
Viexlco............ . . . . . . .... ............
Central American States & British Honduras..Cuba .. .....
Puerto Rico.
Santo Domingo.

 ̂ ^  {  ladi 
Brazil...
Other West indies.. 
Argentine Republic.
Doited States of Colombia............
Other countries in So. America.... 
British possessions in Australasia 
Other countries in Asia and

O ceanica........................................
A f r i c a . . . ................................................. ..
*tber countries.........................
Total value of other manufacture* at........................ .

Aggregate value of all cotton goods

M onth  ending A p r. 30 10 m os. ending A p r .  30.
1894. 1893. 1894. 1893.
415.875 871,404 7,023.328 0.374.625331,521 7.052 1,390 84C 124,538113,170 27.187 040.180 874,147219,813 472.3 iS 15,913.34 s 4,9uS.6SS
204.5S3 316.527 3,984,902 3,182,714
894,994 336.120 5,741,033 5,311,219

3H.901 96.899 410.541 508,437
9.H70 2.830 263,933 ] 34,938

614,722 85.350 4,333,828 1.417,756827,897 1,370.908 11,790,456 10,^85,749
147.122 378,496 S. 740,263 3,927,379

1,830.086 1,558.6 42 16,066,449 14,5 7,793
202,609 180,714 2,410.032 2.490,9531,047.346 975,241 10.418,744 14,961,9270,415.809 927,280 42,231.970 23,234,44523,bb2 0.344 400,021 108.530
417,000 210,000 5,514,292 2,287,019
244.226 260.325 4.974.875 3,358.655839,218 182, l' 4 3,300.526 8.131.644330,750 981,258 7,084,415 9.757,798

15,935.^30 8,659.130 154,617 651 116,609.004
|888,2b3 |57ts,eia $9,700,60-' $7,300,350

^•0582 $*0000 $•0832 $*0627

f!4,725 $34,107 $800,252 $204,051
19,090 9.282 129,087 98.653

3J 1,350 8,320 5.779
2.857 300 75,778 29,819

I0W.1I7 70.853 949,534 1,172,111
10,5 i0 15,092 110,732 111,324
8,907 4,348 59.106 54,585
5,502 3,255 49,608 00,749

802 418 7,593 5,772
311 250 11.253 5,289

4,273 4.549 51.934 48,298
b30 2,138 30.330 49.943

17,608 4.212 80,453 64,247
2,467 1,980 35.127 25.756
2.920 7,059 40.150 40.132
7,021 4.058 59,910 52,174

12,330 34,400 214,038 215,294
876 408 7.444 13,376

2,170 002 12,481 9,148

$223,010 $199,522 $2 245,124 $2 275,439
$1,111,909 $770,434 *11,945.793 *9,581.089

Thm®xo*wmf®f Ilia week ending tfci* ©fen i as? re ten a total 
of — baled, o f wislch — bales were to Great Britain, —  
to Fratse© aad ■— - to  Koval and the amount forwarded to 
Northern mills k m  hum  —  bale-*. Below are thj exports for 
the week and September 1 in 1893*94 and 1893-93.

tjmm—
WmM EmUmg Ju ne 8.1 M nm fk p t. 1 , 1 8 9 3 .  \tfwth*n Mills.

\ G r e a t  \I j Wr*nm\
M . I Total.

S a v in a  a h . ..
Uhmt\‘ Vn«ikm 
Florida. MkA 
New York*.; 
Bet ton ....,} Bal ts more.. j

T ota l.,.* ..!

Great f 
\Mrifn ;
*22,932, 
| 3*61125! 
! 3.U1 
! 6,194

Er* nee j
dc. Total, j Week I -Si n ee  

B e p L l

2,32©
11

2,074

■32,1601 4,111
Tot-1 Hi 1 4 1, S6

26,2581 ..... 
4031 ... . .  1251 ..... 5,525̂  ..... 5,184! ..
72 j . . . . .

30,567

17,781
1327
3,131

20,768
22,142

51 22,566
A considerable portion of the Sea island cotton shipped to 

foreign porta via New York, and a une small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern out ports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, See. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head i4 Shipping News,”  on a subsequent page.

Quotation* June 8 at Savannah, for Floridas, common, 
13c,; medium fine, W%£c.; choice, \ l% c.

Charleston* Carolina?*, medium fine, SO to 23c.; fine, 25 to 
80c.; extra fine. 30 to 40c., all nominal.

Jure Butt-,, Baoqino. &C.—Transactions in jute bagging 
have been of s o d e a te  volume the past week, and prices have 
been pretty well maintained. The close to-night is at 
5 *a '. for l 1, Iks.. 5 be. for 2 lb,, and for 2}  ̂ lbs, in a
joining way. Car-load lots of standard brands are quoted at 
5'nffjijfX for 1;*, B k ,  for 2 lbs. and f  >r
2>4 ins., f, o. b. at Mew Torts. Jute butts have been iu light 
demand at t ■ ,c. for paper grade- and 2} jc, for baggiog qual
ity, The deliveries of jute butts and r jrclions at New Turk 
and Boston during May wore only 12,29,1 bales, against 28.010 
bales for the same month last year, and since January t the 
deliver!?* reached but 11-1.420 bales, agamst 8:14,162 bales in 
1863. The aggregate stock in the band, of importers and 
•peculators at X ■« York & Boston on May 81 was only 6,000 
ohI*--, against 22,500 bales at the corresponding date in 1892 
and the amount, afloat for the United States reaches 75,633 
bale*, against 70,235 bales last year, , „ _

c o m p a r a t iv e  F o r t  K e o b ip t s  a . .*> u a il v  C r o p  ftlovasiBNT.
-A  comparison of the port movement by weeks is not 

accurate as the weeks in different years do not end on the 
i:»ne day of the month. We have consequently added to our 
ocher standing tables a daily and monthly statement, that 
the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 
T in monthly movements since -September 1, 1823, and in 
p rev iou s  v ears . h a v e  been  as f o l lo w s :

Hontkly Y ear B eginn ing  September 1.
receipts. 1393. 1892. 1891. 1890. 1889. 1888.
Sept'mb’r 37 7,-108 405,355 676,823 732,236 561,710 332,017
October.. 1.311,269 1,135,473 1,532,426 1,365,231 1,325,358 1,133,016
Novemb'r 1,272,778 1,125,855 1,376,90s 1,145,416 1,257,520 1,159,063
Deeernb’ r 1,23 J, 738 930,029 1,215,144 1,195,063 1,116,928 1,103,713
January. 687,028 436,457 665,162 859,979 700,909 718,091
February 330,50.1 291,648 658,855 535,273 410,044 461,201
March. .. 257,163 241,750 376,400 427,702 213,697 330,510
A p ril----- 217,600 202.158 251,522 298,132 110,053 166,571
May_____ 126,011 129,905 192,895 196,018 57,362 66,319

T ota l.. . 3,319.197 4.893,630 6,916,136 6,755,050 5,753,581 5,470,501
Pero'tageof tot. port

receipts May 3 1 .. 95*79 9705 96*60 97*91 98-61
This statem -at shows that up to May 31 the receipts 

at the ports in 1833-94 vere 913,837 bales more than in 1892-93 
and 1,126,639 bales less than in 1891-92. By adding to the 
totals to May 31 the daily receipts since that time we shall 
be able to reach an exact comparison of the movement for 
the different years.

1893-94. 189*2-93. 1891-92. 1890-92. 1889-90. 1888-89.
To.M’y 31 1,819.497 4,898,630 6,946,136 6,755,050 5,753,581 5,470,501
J'ne 1 — 1,775 3,040 3,411 5,130 8. 998

** 2 . . . . 3,422 3,436 3,887 5,613 588 8.
“  3 . . . . S. 3,054 3,752 5,458 794 635
** 4 . . . . 4.863 8. 2,753 3,791 592 1,826
“  5 . . . . 3.926 6,785 8. 8,869 910 476
“  6 . . . . 857 4,462 5,680 1,909 603 424
’* 1 . . . . 2,321 2,425 5,511 8. 217 2,351
*' 8 . . . 3,306 3,389 3,054 6.355 8. 744
T o ta l. . 5,839.969 1,925,221 6,974,184 6,792,177 5,757,215 5,477,955

seroentane o f total
port reo’pts June 8 96*34 07*44 97*13 98*02 98*75
This soatem mt shows that the receipts since dept. I up to 

to-night are now 914,743 hales more than they were to the 
same day of the month in 1893 and 1,134.215 bales le3S thtu 
they were to the same day of the month in 1892. We a l l to 
the table the on remit a res of total port receipts which had 
been received to June 3 ia each of the years named.
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St . L ouis Cotton  Receipts .— The Secretary of the St. 
Louis Colton Exchange notifies us this week of an omission 
the current season from the gross receipts and shipments of 
that city of 65,015 bales of cotton. The addition was made on 
May 31 by the Secretary, but it was not brought to our atten
tion until this week. That any such considerable amount of 
cotton should have been overlooked by the St. Louis officials 
is unfortunate, more especially as in 1891 a large addition 
(46,245 bales) was rendered necessary through failure to 
include through cotton billed over the Iron Mountain Rail
road via East St. Louis. In explaining the omission the 
Secretaiy says:

“ This year the Mo. Kan. & Tex. K’y made arrangements 
with the' St. L. K. & N. W. R ’y to bring all their busi
ness into St. Louis, which is now  their terminal point. We 
were not advised of such change, had no intimation thereof, 
and as said roads did not report to ns until we accidentally discovered 
that said cotton had been diverted from  former routing and was being 
brought here by them, this cotton was not included in our movement. 
Upon learniug the facts we immediately began an investigation, 
securing from rail ways a full report o f Baid cotton omitted as per 
statement enclosed.

While it will impress the outsider as gross carelessness and negli
gence on our part I beg to say we had no means o f beiog aware of 
the omission, not being advised or posted relative to railroad changes 
and consequent changes in routiug o f cotton. We therefore beg to 
disclaim any blame and responsibility, while we very much regret 
same.”
The statement accompanying the communication is as b 'low :

Add to St. Louis gross movement sinoe September 1st, 1893, 65,015 
bales through cotton, distributed as fo llow s:

V. S Ports. Interior. Canada.
O c to b e r . . . . . . .................................... 3.554
November..........................................13,728
December.......................................... 18,422
January..............................................11,074
February...........................................  2,304
March................................................. 1,127

The rainfall averages are as follows:

Rainfall Averages.

1,178
4,329
5,129
2,009
1,085

976

100

Total. 
4,732 

18,157 
23,551 
13,083 
3,389 
2,103

50,209 14,706 100 65,015
As the shipments noted above should have formed part of 

the overland movement since September 1, we make the 
necessary addition this week. This correction, while increas
ing the amount of the crop of 1893-94 which has come into 
sight, and swelling the taking by Northern spinners, does not 
have any effect on port stocks or the visible supply.

A v e r ag e s  of Tem per atu r e  a n d  Ra in f a l l .—As of inter
est in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State averages 
of thermometer and rainfall in February, March, April and 
Mav for six years. 1889 to 1894. inclusive

February. March. April. May.
Thermometer • ■

Averages. S g £ $ § § 1 & | c*
tq H >3 vl a ht H

K.Car ’lina
1-594 (pood) 08*8 18'2 43*5 84*6 22*2 55*2 84*2 31*8 57*1 90*2 38*8 68*2
1HW3(pood) 70-4 543*4 44*' 75*0 21*2 4'>*4 87*0 30*0 02*5 88" 44*9 0vO
1992 (full).. 67-0 20*4 45*1 70*4 22*8 45*7 77" 29*2 55" 80*P 44*6 00*3
1891 (full).. 75*8 22'4 498 70*0 24*5 45*7 82*5 28-5 59*4 90*i 30*3 04*3
1890 (pood) 78-2 27'2 53*0 75*3 19*4 4S-9 83" 32*8 54*3 87*9 44*3 09*0
1889 (good) 66-5 17'2 38*4 70*0 27*7 47*3 80*u 30*4 01*3 91*8 39*0 08*7

B. Ca r ’lina
1or4 (good) 74-0 22'5 49" 80*8 25*0 59*5 88*5 38*i 02*7 91N- 42*3 Tl*2
1893 (goodi 74-3 33'3 50*3 79*8 21*9 54*1 88*0 4>*8 07-2 92*3 4 9 70*2
1892 (full).. (59*9 26'0 4v)*8 75*2 24*2 51*9 82*1 37*v 024 90*3 47*9 70*1
1891 (full).. 79-8 27'3 55*5 72*4 29*7 50*7 83*> 330 03*1 93*8 45*3 09*4
1890 (good) 80-9 3b* i 58*4 82*1 2.5*2 54*0 80*6 42*0 63*9 87*0 47*3 71*4
1889 (good) 7U*9 20-6 44*4 74*0 39*1 51*9 81*9 39*8 04*0 95*U 45*9 72*2

Georgia.
18^4 (good) 73-4 24*2 49*8 87*0 24*3 57*1 83*3 40*8 04*8 91*2 43*0 72*0
1893 (good; 74-0 32*5 51’* 81*4 24*<» 55*5 87*:- 44*0 67*7 91*0 51*3 09*9
1892 (full).. 700 29'0 50*9 79*3 23*5 52*4 83*2 38*7 03*3 89*8 49*0 71*8
1891 (full).. 78-3 24'* 56*2 75*3 30*0 5T3 85*3 32*” 01*4 89*7 47*8 69*8
1890(pood) 78-5 33’7 57*1 79*0 21*8 53*0 84*7 43*3 04*7 88*7 408 71*5
1889 (good) 730 18’b 43*2 77*8 32*7 53*1 55*2 40*0 03*4 92*b 45*7 71*0

Florida.
1894 (pood) 80*3 33'0 60*6 87*0 34*5 65*9 87*5 49*8 09*8 91*2 48*1 74*11893 (good' 82-3 40*8 63*8 83*0 «l)*o *1*7 88*5 50*0 71*6 90*. 50*8 74*81892 (ful-).. 80-0 37'5 60*4 83*5 31*0 60*7 80*3 44" 09 P 91*2 53*81891 (full).. 84-0 33 5 66*9 82*3 + 1*0 03 3 86*5 30*8 074 89*8 54" 70*81890 (pood) Hi-a 4b'0 64*: 85*8 30*0 01*3 87*8 50*2 703 89*5 553 74*91889 (good) 78-8 32*3 52*0 81*0 38*4 58*8 87*0 45*2 00*8 92*6 50*6 72*6

Alabam a .
1894 (good) 81-8 27'C 56*0 81*7 24*7 58*7 87*8 43*( 06*3 9C*£ 49*7 73*41893 (pood.' 70-4 32'< 54*1 80*5 22*7 54*3 80*7 45i 08*2 92" 50*5 72*61892 (full).. 72*5 29*5 63’2 79" 21 5 63*1 84-fc 39*2 00*f 89*E 40-5 71*31891 (full).. 78‘9 2ft 0 515*1 77*2 30*3 51*4 85-5 3 •*( 049 9)5 45*3 69*51890 (pood) 79 (J 29-h 59*6 79*6 21*0 54*9 83*3 40*0 00*1 80 5 48*5 71*81889 (pood) 74*0 22’J 46*9 76*0 34*0 54*0 86*5 42*U 04*5 83*5 45*0 70*2

LltTI8IANA.
1894 (good) 70*0 26C 51*8 83*5 29*8 60*5 88*2 48*2 09*3 91*8 48*4 71*01893 (pood) 76 2 33*2 5i*4 H2*2 29*4 58*7 87" 40* 70*! 91*8 53*2 73*318»2 (full).. 75*8 36'): 57*4 80** 2rb 55*0 87*( 45*£ 07-2 91*2 44*0 74*11891 (full).. 80-7 27' 58-5 79*5 32*3 57*4 87*. 33*7 01*9 90*» 40*0 72*01S90 (good) 81-0 29T 62*2 83*4 *4*2 59*0 85*3 47*C 68*4 90*2 50*3 73*71889 (good) 78'b 26*8 51*5 81*5 33*1 58*2 80" 49*7 68" 80*C 49*1 71*9

Mississippi
1894 (good) 75'2 23'0 48*9 82*9 23*9 57*5 88*2 42*0 01*4 91*0 42 7 69*71893(good) 7ft’ 1 264 51*6 84*3 21*0 54*0 82“i 40*. 0S*t 95*0 71*4189* (full).. 7b*fc 32*4 54*9 80*9 19*7 51*7 hr- 4 5-7 051 90*0 45*3 70*01891 (full). 807- 24*ft 54*7 79*3 29*U 52*8 87-C 29 9 04" 90*4 0961890 (goodi 764 2M*li 56*2 78-4 2)** 53*1 84*2 44*0 03*9 H"*4 40*2 <59*71889 (good) 710 19*5 44*3 70*b 33*3 52*2 81*4 42*0 03*5 tV 7 43'7 07 7

Arkansas.
1894(pood) 67'4 18*4 40*8 82*« 22*2 54*1 88*0 3S*2 03*0 83*0 42*0 69*518S3 (good 06’C 15*5 42" 79*5 10*0 5"*1 89*<J 35*0 G4" 88-0 40-8 Hrt-518»2 (lull).. 672 29*1 48*9 00-3 15*7 47-1 87*0 37*( 01*: 83*0 42*5 68*11891 (full).. 7 8*1 20*0 48*1 72* u 22*3 47-4 83*7 2'N- 63*2 88"f 44*7 67*4woo (goo •; 78'7 17*« 49*3 82- 10*(J 50*2 88*7 39*7 02*' 87*7 09*41880 (good) 76'0 17*0 41*6 so-0 29*6 51*3 8i*7 44*0 03*4 88*0 42*3 04*8

Tennessee.
1894 (pood) 65'* 14" 39-5 79*3 18*2 53-8 83'6 30*0 60*4 89*7 40*7 60*91893(good 69'0 13*0 43-4 77** 13*(J 48*0 8*5*5 34*.'- 02* 89*C 45*8 00*51*92 (full). 66'5 2V8 44" 79*3 12*7 45*4 | 85* 35*7 00*4 84*5 44*8 07*91891 (full) 73*6 21*( 409 7o*(J 228 48 9 I 85*5 31" 01*7 87"1890(good 76*o 24*2 50*6 75*8 10*.- 47*;5 81" 37 " 58*3 88*5 41*3 01*41889 (goodi 70-2 13*0 89*2 77*3 26" 50*0 , 83*£ 35*8 58*5 89*7 43 0 00*3

Texas .
1891 (good) 7 V( 21 5 48*3 80*5 29*» «)*7 91'0 47*1 70*2 93*9 50*0 75T1893 (goon 77*0 2ft*t 51*9 «*•$ 29*:: 58*- 91*5 43*1 70*'- 94 4 73*91892 (lull). 7 31*1 57*8 85N- 2V4 551 | 89*s 43*0 0b* 93*1 7311891 (full). 8 IN 24*; Of* 81*3 27** 5.V-* 8V6 37*1 00*5 80.31890 (good 7S*P 1MN 55*9 8V« 24*1 5**2 H~r< 47*7 07*0 88*5 RO*o18*9 (pood 7 *•*> 22- 47*5 79*1 35** 55*3 85 " 48*n 00" ^0 11 47** 70 1

N’ r t h  Ca r o l i n a .
1894(good)............
1893 (uood)............
1892 ( fu ll) ..............
1*91 (fu ll) ..............
1890 (g o o d ).. .........
1889(good)............

So u t h  Ca r o l i n a . 
189* (pood)............
1893 (pood)............
1892 ( lu ll) ..............
1891 (fu ll). ---------
1890( pood )............
1889 (pood)............

G e o r g ia .
1891 (good)!...........
1893(pood)............
1892 ( fu ll) ..............
1891 (fu ll) ..............
1890(pood)............
1889 (good)............

Fl o r id a .
1894 (pood)............
1893(pood)............
1892 (fu ll) ..............
1891 (fu ll)..............
1890(pood)............
1889 (good)............

A l a b a m a .
1894 (good)............
1893 (good)............
1892 (fu ll) ..............
1891 (fu ll)..............
189‘) (g ood )...........
1889(good )............

Lo u is ia n a .
1894 (good)............
1893 (good)............
1892 (fu ll)...............
1891 (fu ll) ..............
1890 (good )............
1889 (good)............

Mi s s i s s i p p i .
1894 (good)............
1893 (good).......... .
1892 (fu ll) ..............
1891 (fu ll)............ .
1890 (good )...........
1889 (good)...........

ARKANSAS.
1894 (good )...........
1893 (pood)...........
1892 (fu ll) ............
1891 (fu ll) .........
189) (pood)...........
1889 (good)..........

Te n n e s s e e .
1894 (good)..........
1893 (good )..........
1892 (fu ll)............
1891 (fu ll) ............
189 > (good)..........
1889 (good)...........

Te x a s .
1891 (pood)..........
1893 (pood)...........
1892 (fu ll)............
189L (fu ll)............
1890 (go >d)..........
1889(good)..........

February. March. April. May.

Rain- Days Rain- Days Rain- Day,s ' Rain- Days
fall. *ain. fall. rain. fall. •aih. I faXL ain.

4*33 11 1*09 8b! 1*98 8 4*37 11*5*43 13M, 1*82 11 1*74 9 4*44 10*
3*28 n * 3*23 12* 3*73 12 2-90 94 02 18^ 8*29 10 2 43 0* 5*ril 11*
3*51 10* 3*81 10b 2*32 7 5*0S 13
3*94 7 3*54 9 3*80 10 5*00 8)4
4*84 12 ' 2*00 8* 1*44 7 2*38 11*6*08 14* 1*80 9 1*03 0 8"8 11
4*05 10 | 3*80 9 1*08 7 2-60 7
2*59 13 1 0*09 13 1-49 5 2*87 10
1*01 3*29 9 2*50 7 4*00 13
4*89 3*40 2*27 0 1*59 s>)4
0*79 13 2*89 8 1*93 7 3*19 6)45*04 11* 2*97 H* 2*40 5 309 9
2*99 8* 0*51 8* 2*52 0 2-11 7
5*80 isa 7*92 13* 1*H9 0* 251 8
3*08 8 3*46 9* 2*00 6 5*57 L0*
5*01 8b 3*03 0 3*25 0 1*47 4

4*45 10b 2*48 0 1*23 5* 2*85 8b3*07 8)6 0*54 13 2 H0 4 3*74 »b1*04 8b 1*20 7 0*59 2* 2*45 6
1*2-8 H 4*45 9 2*80 8 1*71 7
1*44 t>b 3*08 7 0*78 5* 10*28 15)4
4*13 11 2*19 7 2*82 6 1*00 3)4
6*11 12 7*33 12 3*35 9 2*19 9
5*41 10 3*76 9 3*73 8 6*87 11
3*14 5b 8*00 8* 3*01 7 2-81
8*59 15 8*29 11 1*99 5 2* 41 7
3*99 8 3*14 11 2*31 H 6*39 11
4*14 10 2*55 5 28S 5b 1*53 3)4
0*03 12* 7*90 10* 4*15 8 2*92 5)4
305 9 3*13 7* 3*39 4 5*19 10
3*13 8b 5*32 7* 5*54 9* 2*07 0
0-32 9 4*84 8 1*71 5* L*19 4
3*80 0 3*43 7* 0*25 9* 3*80 9*
1*89 7 3*78 7 4*18 0 1*39 4*

6*01 11 0*75 9 3*80 0 316 6
4*43 7 2*43 0 4*97 0 8*27 8
3*14 4* 5*87 8 7*95 11 2*52 gb
0 30 11* 8*05 9 3*79 7 281 5
7*02 7 8*39 8* 6*92 8 514 9
2*24 5 5*09 7 2*97 5b 1*78 8)4

5*73 HI* 8*88 9* 5*82 10* 2*15 10)4
4*21 10 3*50 0* 8*24 9* 10*34 11
3*68 9* 4*43 8 7*50 y 8*15 15
3*91 11 0*20 12 3*80 7* 2*09 10
7*35 12 0*41 11 8*10 13 5*77 11
1*92 7 4*83 11 3*34 9 3*15 6

8*70 12 5*30 9 5*04 7 3*71 11
501 11 2*85 7 5*14 11 9*38 12
2*«9 7* 4*31 10 8*00 12* 5*84 l l )
0*36 15 9*83 14* 2*b0 7* 1*55 4
9 03 12 8*41 13 4*21 12 4*42 13
2*29 m 3*67 9 2*90 8 3*24 8

2*53 8* 3*67 9 3*42 8 2*23 5
0*80 <5* 1*08 6 2*69 4b 5*07 8
2*01 7 2*90 8* 2*10 0* 334 0
2*22 5 2*26 7* 591 7b 1*78 0V
2*80 5 2"3 5 5*38 11 5*18 8
3*40 8 2*00 6 b 2 57 8b 2*99 5H

The words “ full”  and “ good”  following the years given aoove 
mean simply tliat tlie aggregate crop for the year named was full or 
good.

C o tt o n  A c r e a g e  R e p o r t .— In our editorial columns will 
be found to-day our annual cotton acreage report, with an 
account at length of the condition of the plant in each section 
of the South. The report has been prepared in circular form 
and the circulars may be had in quantity with business card 
printed thereon.

N e w  Y o r k  Co tt o n  E x c h a n g e — Ch a n g e  in  R u l e .— The 
Board of Managers of the New York Cotton Exchange at a 
meeting held Wednesday, June 6, adopted the following 
amendment to Rule 14 of the By-Laws.

"Strike out the first paragraph o f Rule 14 aud substitute the follow
ing : Six (6) iron hands or ropes on uncompressed hales, or seven (7) 
bands on compressed bales not exceeding In weight ten pounds in the 
aggregate shall be considered sufficient for each bale o f cotton. Any 
exoess shall he deducted from its gross weight.”

Before the change Rule 14 read: “ Six iron hands or ropes, not 
exceeding in weight 12 pounds in the aggregate, shall he considered 
sufficient for each bale of cotton. Any excess shall, at the option of 
the buyer, he removed from  the bale or deducted from  its gross 
weight.”

The new rule goes into effect after Saturday, June 16th, at 
12 M.

The F o l l o w in g  a r e  t h e  C r o s s  R e c e ip t s  o f  c o t t o n  at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1893,

orop for the year was full or good. aoove mean tuat die aggregate

R eceip ts
fro m —

N e w  Y o r k . BOSTON. P h i l a d k i .p h ’a B a l t i m o r e .

This
w eek .

S4nc«
8 e p t . l .

This
w eek.

S ince  
S e p t .  1.

T h is  
w ee k .

S in ce  
S ep t. 1

T h is
w eek.

Since 
Sept. 1.

N. Orleans... 4,549
2,470

301.304
213,335

.....
S avannah ... 2,452 231.117 310 51,660 422 10,428 1,000 83,373
Mobile. — 102 .... ..... ....
F lo r id a ....... 264 20,031 ..... .... ... ............
So. Carolina 601 04,983 . . . . . . . .
No. Carolina 
V irg in ia .. ..

70
2,088

18,170
99,735 54.058 3,340 5,127 90,633

North, ports 
Tenn., & c... 201 70.379

2,554
64

279,960
98,182

1,407
444

9,021
03,017 603 58,494

Foreign........ 35 8,953 901 21,609

T ota l......... 12,036 1,083.179 3,835 505,675 2,273 85,800 0,780 232,505

Lost year.... 11.261 1,005,002 5,645 650,312 2,128 82,834 5,303 218,65



Jtjjte 9, 1894.J THE CHRONICLE. 997
W e a t h e r  R e c o r d  F o b M a y . - B e l o w  w e  g i v e  t h e  t h e r -

Therm om eter
F eb ru a ry . M arch. A p ril M ay-

m o m e t e r  a n d  r a i n f a l l  r e c o r d  f o r  t h e m o n t h  o f  M a y  a n d p r e - 1894. 1893. 1892. 1894. 1893. 1892. 1894. 1893. 1892. 1894. 1893. 1892.
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February. March. April.
Rainfall.

1894. 1893 1892 1894. 1893. 1892. 1894. 1893. 189-'. 1891.11S03. l>92.
GEORGIA.
Augusta.—

4-55Rainfall, lr. 7-09 n-20 290 2-04 281 2*17 0-97 1*34 3-49, 8-22 2-95
Days rain.. 

Atlanta.—
12 13 8 0 10 10 9 3 0 10 11 7

Rainfall,In 4-93 5*45 344 299 2*43 5-71 3 00 2*4* 4"7f 1-49 4*40 1-37
Days rain.. 

Savannah.—
15 15 11 11 10 12 9 11 8 0 ; 12 9

Rainfall.in 3*85 4*73 1-31 2*81 887 412 0-64 2-20 01 5-03 2-22 2*17
Davs rain.. 

Columbus.—
13 12 9 8 11 7 6 3 0 11 14 0

Rainfall.in 8-52 510 3-22 9-03 2-81 0*51 2-o:> 1-31 2-52
Days rain.. 

Rome —
11 0 5 0 4 3 1 4 5

Rainfall.in 2-30 4-40 1-01 7-80 4‘70 0-90
Days rain.. 

Forsyth.—
3 9 3 8 3 10

Rainfall.in 9-09 7-05 4-93 371 2-51 LO-08 1-80 4-30 055 3-36 0-21 2-70
Days rain.. 15 11 11 7 7 8 5 0 3 5 10 0

FLORIDA. 
Jacksonville-

Rainfall.in 3-44 6-87 077 312 8-90 0-70 0*83 207 o-ii 1-49 4-18 1-34
Days rain.. 13 10 11 7 15 9 4 3 2 9 11 5Tampa.—
Rainfall.in 273 1-71 1-1? 1-71 0-57 1*58 1-30 1-34 0-31 0-92 2*07 3-03
Days rain.. 

litusxille—
9 8 9 0 10 0 4 7 3 10 9 10

Rainfall.in 0-45 815 2-09 0-04 8-83 1-30 017 1*72 1-08 0-P3 3-86 3-80
Days rain.. 

lallahassee—
5 13 10 4 14 7 4 2 11 10 3

Rainfall.in 11*19 2-95 2-57 4-45 0-87 1-40 3-55 5-70 0-85 2-08 4-27 1-02
Days rain.. 

ALABAMA 
Montgom'y.—

15

6-98

7 4 7 12 5 7 2 3 4 4 5

Rainfall.in 4-92 3-04 4-88 2-89 11-89 3-49 4-13 1*14 2-44 003 2-5
Days rain.. 

Mobile.—
19 11 9 14 8 8 13 8 9 7 11 8

Rainfall.in 9-40 3-00 2-09 11-51 3-97 652 1-98 3-72 3*10 1-44 6-04 1-49
Days rain.. 

Silma—
17 15 5 14 15 9 10 12 15 11 14 7

Rainfall.in 4-89 5*00 0-82 1080 3-35 2-16 2-0* 8-31 2-71Davs rain.. 
Newton -

0 3 8 7 3 4 9 9 6
Rainfall.in 3*01 5-2)Days rain.. 

Birmingham
0 7 ....

Rainfall.in 4-40
Days rain.. 

Florence—
0

Rainfall.in 5-59 2-73Days rain.. 
LOUIS’ANA 
Neio Orleans- 

Rainfall.in

9 7 ...

1V0« 4-92 0-04 5-94 3-49 2-82 4-71 3*70 10*44 1-79 2-00 2-62Days rain.. 
Shreveport.— 18 10 2 13 9 8 7 2 8 5 13 9

Rainfall.in 3-53 1-58 3-63 8-04 2-08 257 4-03 3-13 9-07 1-84 4-56 2-35Days rain.. 
Qrd. Coteau-

14 10 9 12 8 8 13 5 13 5 12 9
Rainfall.in 0-05 2-03 2-04 8-08 8*83 4-72 4-8-2 2-12 3-44 1-92 8*0S 3-83Days rain.. 

Liberty Hill—
11 7 6 7 5 7 5 3 4 4 6 3

Rainfall.in 3-85 2-18 374 8-93 4-11 4*80 4-?4 4-85 7-9" 5-17 5*44 2-15Davs rain.. 
Cheneyvflle—

9 0 4 9 7 0 8 5 13 7 10 5
Rainfall.in 5-07 4 54 3-08 6-34 1-54 11-09 2-95 3-15 584 3*74 2-41Days ra n.. 

MISSIS’Pl. 
Columbus.—

11 11 5 9 8 9 0 5 10 5 9 3

Rainfall.in 5-93 5-08 1-72 5-98 3-00 0-93 4*05 322 9-14 2-00 4*40 3-87Days rain.. 
Vicksburg.— 17 8 6 9 0 9 0 7 9 5 9 7
Rainfall.in 5-83 4-05 3’f 2 6-27 3-9t 0-97 4-62 3-05 6-76 0-71 9*57 0-49Days rain. 

Lelaiui— 17 10 5 15 11 11 9 7 14 13 14 8
Rainfall.in 3-44 7o0 3-90 9-72 214 3*92. 4-02 9-60 1T47 0-54 0-11 3*87Days rain.. 

Olarksdale—
8 9 4 9 5 8 8 9 11 4 8 0

Rainfall.in 700 5-38 1-08 7-50 1-08 1-20 3-77 8-97 5-11 1-72 9-01 325Davs rain.
Brookaven—

9 0 3 0 3 7 4 5 13 4 8 6
Rainfall.in 7-61 0-87 3-90 5-40 3-12 8-00 5-71 3-40 0-70 4-91 11*28 2*07Days rain.. 

Kosciusko—
12 9 4 11 9 8 9 5 10 6 7 4

Rainfall.in 5-00 0-37 2-00 5-50 0-41 5-90 1-79 1-57 12-90 1*40 5-98 1-10Days rain.. 
Waynesboro-

5 3 3 6 3 7 2 2 10 2 8 3
Rainfall.in 7-05 0-82 5-81 6-a5 2-07 8-10 2-36 3-84 4-81 8-46 2-41Days rain.. 

ARK’NttAB. 
Little Rock-

5 2 5 0 5 0 4 6 4 4

Rainfall.in 4-98 5-48 3-44 9-08 4-47 255 4-19 5-80 7-53 13*25 9*02Days rain.. 0 13 11 10 9 9 12 10 12 10Helena—
Rainfall,in 7'53 5-31 5*00 10-00 3-73 4*48 7-92 9*0̂ 8*12 1-77 16-08 4*23Days rain.. 

Ft* Smith—
10 10 9 8 5 7 8 10 14 12 10 10

Rainfall.in 5*56 3-11 2-51 6-82 2-28 2-71 0-50 7-89 4-91 2-53 7-61 10-59Days rain . 
Camden—

13 10 11 10 0 11 13 11 5 9 12 20
Rainfall.in 4-05 4-20 4-7p 11-87 4-41 4-05 777 7-57 8-05 7*81 0-53Days rain.. 

Coming— 0 5 7 11 5 4 11 7 9 l 10
Rainfall.in 052 32f 2-67 6-61 2'8£ 2*2/ 2-66 10-21 7-23 0-35 9-30Days rain. 

TENNK&’A. 
Nashville.—

8 10 9 9 8 5 9 9 5 10 13

Rainfall.in 8*05 4*8? 2-73 2-09 3-37 4-10 4*05 4-11 7-45 2*53 7-31 4-03Days rain. 
Memphis — If 12 0 9 10 12 9 11 15 12 14 12

Rainfall.in 7-91 0-3J 315 1O-0C 1-95 4-05 8*45 5-4£ 8-26 5-70 13-3 i 7-40Days rain. 1 If 13 10 12- — b 9 9 11 14 13 12 15Ashwood—
Rainfall.in 9*50 6-9*; 3-71 3-5E 3*18 515 4-5- 752 11-13 8-28 0-05Days rain. 

Wier— 9 9 6 7 0 10 5 12 10 12 9
Rainfall,in 8-9f 43( 1*98 4-10 2'8V 4-00 S-08 3*47 7-30 2*89 8*59 523Days rain. 
TEXAS. 11 9 8 7 5 8 4 9 10 8 9 10

Galveston —
Rainfall.in 2"6i l'9i 1-52 l-9( o-& 1-46 1-42 5"7( 1-14 1-00 2*98 0*33Days rain. 

Palestine—
11 14 8 8 14 11 0 7 7 2 9 4

Rainfall.in 3-00 1-25 5-05 4'5i 2-67 4-70 0-47 337 4-80 1-83 4-96 4-18Days rain. 
Austin—

15
i

9 10 9 8 12 4 10 7 12 9
Rainfall.li o-0( 0'0( 1-70 0-21 1*92 0*1( 295Days rain. 

Abilene.—
3 1 0 6 3 4 1 4

Rainfall.in 095 0-3i 1-04 1*04 o-o< 2-59 1-23 0-28 1-08 0-49 5*70 0-12DayB rain. 
San Antonio

4 4 5 7 1 10 7 2 5 0
1 8 0

Kainf^ l.i 0-52 1-1] 0-7i 08( 21 1*75 2-6E 2-18 0-10 1-14 3-30 0-89Days rain.
Huntsville.—

6 0 11 4 8 9 9 0 3 4 5 0
Ramlall.in 8*04 0-05 2-00 4-35 1*20 2-41 2-4? 2*lc 2-91 1*01 4-74 2-97Days rain.

Longview—
9 2 4 0 2 10 5 4 7 3 11 5

Rainfall.li 3*4( _ 3-12 70- 4*0* 4*2? 2-7! 3-7i 1*2 6-0- 3-97Days rain. 
Arlington—

9 7 14 7 11 4 12 7 9 7
Rainfall,in 3-4: O-0r 0-81 5-20 3-9 4-27 5-4* 1-01 2-75 2-3 7-0 5-28Days ram. 

INDIAN T 
Oklahoma—

5 4 5 7 4 10 1 7 4 0 4 0 0

Rainfail.ii 1*1 0-0 2 22 4*7! 1*2? 3*11 2*8 8-l‘ 1-3H 1-8- l*5rin 11-90Days *flin 5 8 in 8 1 2 11 1 12 12 X
t Inappreciable.

N e w  Y o r k  C otto n  Ex c h  a n g e— A n n u a l  E j e c t io n .—The 
animal election of officers and managers of the Near York 
Cotton Exchange was held on Monday, June 4. There were 
three tickets but thesitting officers were with few exceptions 
re-elected. The following were the successful candidates : 
President, Reinhard Siedenburer; Vice-President, Gustavus 
C. Hopkins ; Treasurer, Walter T. Miller; Managers, Meyer 
H. Lehman, Tbeo. P. Ralli, William Rav. George Brennecke, 
Ad. Norden, R. H. Rountree, T. M. Robinson, S. J. Harding, 
Jr., W. J. Hochstaetter, Isaac B. Froeligh, John L. Bullard, 
Henry Schaefer, R. P. McDougal, William Mohr and George 
A. Chapman ; Trustee Gratuity Fund (to serve three years), 
Nathan Herrmann; Inspectors of Election, J. W . Moses, 
J. W. Wenman and R. C. Allen,

S h ip p in g  N e w s .—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
30,919 bales. So far as the Southern ports are conceme , these 
are the same exports reported by telegraph and published in 
the C h r o n ic l e  last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.

Total bales.
New  Y o rk—To Liverpool, per steamers Bovlc, 4,913___Oulle,

1.183......................  ......................................................................  6,125
To Hull, per steamer Martello, 2,660........................................  2,660
To Havre, per steamer La Bourgogne, 50 ......... ............ 50
To Bremen, per steamers 8aa)e, 214 ...Trave, 527 ..............  971
To Hamburg, per steamer Grimm, 40 ......................................... 40
To Antwerp, per steamer Westernland, 433.............................  433
To Genoa, per steamer Werra. 996 ............................................  996

New Orleans—To Liverpool, per steamers Cuvier, 2 ,2 7 6 ....
Electrician. 4,900__ Floridian, 4.370 ...................................  11,446

Bo s t o n —To Liverpool, per steamers Cephalooia, 532 ...M ich i
gan, 128 upla d amt 10 Sea I land . . . Ottoman, 1,084___ 1,754

B a l t im o r e —To Ltveroool. oer steamer Montezuma. 4 0 0 ..........  400
To Bremen, per steamers Darmstadt, 2 ,296... Weima-, 3,177 5,473

Ph i l a d e l p h i a —To Antwerp, per steamer Switzerland, 570....... 570

Total...................................................................................... ............  30,919
The particulars of these shipments, arranged in our usu 1

Liver- &. Ham- Anl-
pool. Hull. Havre, burg. werp. Genoa. Total.

New York.. ..........  6,126 2,660 50 1.0L1 436 996 11 276
N. Orleans.. ..........  11,446 _ __ 11.416
Boston........ ........... 1,754 ___, 1.7 >4
Baltimore... ..........  400 ......... 5,473 ___ 5.673
Philadel’a... ... ........ .... ........... 570 ......... 570

T ota l................... 19,726 2.660 50 6.434 1,003 996 30 919
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
New  O r l e a n s — To L iverpool-June 1 —Steamer Yucatan, 3,960.

To H avre-June t —8ceamer Canarias, 5,109.
To Hamburg June l  Steamer Grasbrook. 400.
To Antwerp June 6 —Steamer Cayo Romano, 2,375.
To Narva June 2—Steamer Y oxt ird, 4 875.
To Barcelona June 1 -  Steamer Tudor Prinoe, 1,600.
To Genoa JuDe 1 -Steam er Tudor Prinoe, 1,642 

N e w p o r t  N e w s —To Liverpool—May 3 i—Steamer Kanawha, 1.595. 
B o s t o n — To Liverpool June 1 - Steamers Catalonia, 898; Palestine,

7  June 4—8teamer Kansas, 152.
B a l t im o r e  -  To Liverpool—May 29—->teamar Sedgemore, 939.

To Bremen—June 6 —Steamer Gera. 3,067.
To Antwerp May 39—Steamer Rialto, 550.

Below we give a ll news received to date of disasters to 
vessels carrying cotton from United States ports, & c.: 
Glendow er . steamer ( Br.). at New Orleans, borore rep irted, is badly 

1m)u ied by flee. Damage estim ate! at $5 >.0 >0; aoout 1,600 bales 
of cotton damaged. The cotton Is being unloaded.

Cotton freights the past week have been as follows:

Satur. Mon. Tut*. TTsdSne*. Thun. F r.

Ltverpool, steam.d 664 5«* 604 564 664 604
Do — — d. __ . . . . . . . .

Havre, steam . .  d. 209221 20 £ 221 209221 20 922t 20922t 203221
Do later.......d. . . . . . . . . . . . . . . . . ___ . . . .

Bremen, steam ..d. 25t 251 251 25t 25t 251
Do la ter ... d. . . . . . . . . . . . . . . . . . . . . . . . .

Hamburg, steamd. % % *0
Do later..-d. . . . . . . . . . . . . . . . . . . . . . . . .

Ams’dam, steam.c. 20-9251 20 9251 209251 20®2ot 209251 20 325t
Do later, .c. . . . . . . . . . . . . . . . . . . .

Reval, via Hull.d. 23128 23i;s n 6l u 6l ” 64 ” 64
Do v. Harnb.d. 1304 ” 0. ■ 1364 1364 150* S16

B’lona, direot...(t. . . . . . . . . . . . . . . . . 316 3L6
Genoa, steam ...d. 30t 30t 804 8SI 904 964
Trieste, v.Genoa.d. 1384 1304 13«4 1S64 »304 ” 64
Antwerp, steam .d. 3̂ o 3s? 332 332 3 <3

t Cents net per 100 lbs.
L iv e r p o o l .—B y  cable from Liverpool we have the foilowir g  

statement of the week’s sales, stocks, tec-... at that uort:
May 16. May 25. June 1. June 8.

dales of tbe week........... bales.
Of which exporters took .. .  
Of which speculators took ..

Sales Am erican...................... ..
Actual export...........................
Forwarded....... .........................
Total 8 took—Estimated............

Of which American—Estim’d
Total import o f the week.........

Of which A m erican .............
Amount afl oat...........................

Of which American................

30.000 
1,000

200
26.000 
1< >,000
29.000 

1,668,000 
1,407,000

16.000 
11,000
83.000
67.000

44.000 
5,100

400
37.000
22.000 
60,000

1.640.000
1.391.000

55.000
38.000 
52,400 
40,-iO0

81,000
2.500
1.500

67.000 
9,000

62.000
1.610.000
1.363.000

41.000
31.000
46.000
30.000

64.000
1.900
2.900

50.000
14.000
74.000

1.552.000
1.313.000

30.000
19.000
46.000
30.000

The tone o f  the L iverp oo l market tor spots and tutures ea> h 
lay of the week ending June 8, and the daily closing prices 
of spot cotton, have been as follows:
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Spot. Saturday Monday. Tuesday. Wedntt. TKursd'y, Friaat.

Market, { 
1:45 p. M, \ Firm. Steady. Firm . M oderate

dem and.
Fair

business
doing.

Quiet.

MlAUpl’da. * l ls 4 ‘ m 4'lS « i a 4*18 •"is
Bales. . . . . . . 10.000 10,000

500
12,000

1,500
10,000

1,000
10.000

1,000
8,000

5008peo. A exp. 1,000
Future*. 
Market, f 

1:45 p. m. j
Steady a? 

i-04 ad- 
ranee.

Quiet al 
2-64 de

cline.
Steady at
ssfiSS

Steady at 
1-64 ad

vance.

Steady at 
partially 
1-64 dec. Quiet.

Market, J
4F.M,  { Steady. Ka*r. Firm. Steady. Quiet.

The opening, highest, lowest and closing prices of futures 
Liverpool for each day are given below. Prices are on 

the basis of Uplands, Low Middling clause, unless otherw se 
stated:

c y  The p r in t are omen in perm  and S it he. T h a t:  3 83 means 
3 fl’ dlrf. and 1 01 meant i  1-84d.

The spot market was firmer but quiet. The sales included 
No. 2 mixed at 45@45J^c. in elevator and 45M@45%c. de
livered.

DAILY CLOSING PRICES OF NO. 2 MIXED COHN.
. ,, Sat. Mon. Tues. Wed. Thurs. Fri.

June delivery................. o. 42% 43% 43% 44^  441,  4533
July delivery................... 0. 43% 43% 44% 4S 45 45%
August delivery.............0. 43% 44% 45% 45% 45% 46%
September deli very..,, o. 44% 44% 45% 46 46 47%

Oats for future delivery have been fairly active and prices 
have made a sharp advance, particularly for the near-by de
liveries on buying by “ shorts” to cover contracts, stimulated 
by reports of serious damage to the growing crop at the West 
by frosts and scarcity of supplies both hers and at the West. 
In the soot market prices have been decidedly higher, owing 
to the absence of supplies. Yesterday No. 2 white sold at 48c. in 
elevator and No. 2 mixed was quoted nominally at 48c. in 
elevator. To-day the market was higher, particularly for the 
early deliveries, owing to the light supplies. The spot market 
was firmer. The sales included No. 2 white at 48%c. in ele
vator; No. 2 mixed was quoted nominally at 48J^c. in elevator.

Sat. 1 Ja n e  *J. Won., Jane 4 . T o m .i Jane 5,

if it Lose.

1

O ptn B leh

\
l

f
t High Lou).

4. d. * *■ A d. 4. d. i d. ~ r
Jane .......... 409 400 4 00 4 00 | s e c 3 61 360 3 90 1 3 82 3 63 3 62 3 63
Jm ne-Jaly.- 460 4 00 4 60 400 3 60 3 61 360 3 60; 3 62 3 83 3 62 3 83
J o ly -A a * . 4 00 4 01 400 4 01 3 61 3 61 3 60 3 8 l j 3 82 400 3 82 4 00
A oa .-S ept.. 4 01 4 Of 4 01 4 02 j 3 92 3 92 3 91 3 62 ; 383 400 3 03 400
B w L -G ct ... 4 02 403 4 02 404  | 363 363 362 3 82 ! 400 4 01 4 00 4 01
O et--N or.... 4 03 403 4 0 3 4 03 3 63 4 0 0 3 63 3 83 4 01 4 02 4 01 4 02
Not .-D e c . . . 4 0 * 4 04 4 64 404 4 00 4 Oi 400 400 4 01 4 02 4 01 4 02
Dec.-Jam... 4 05 405 405 4 05 S 4 Cl 402 4 0 l 4 01 4 02 4 03 4 02 4 03
J a n .-F e b -., 460 406 4 06 4 06 J 4 03 4 03 4 02 4 02 4 03 404 4 03 4 04
Feb.-M ch 4 m 4 m 4 m 4k tS 4 04 *04 4 08 408 4 05 4 08 4 05 4 00

W ed,. J a n e  6 . T h o r s . , J a n e  7 . ! F r i . ,  J a n e S

Open Si*),

t

O’M .

f J
l

II Clot [chN* I Lout, O

4. 4. 4 A j  A t . A a. 1 4. 4. « t
3 63 4 01 s m 4 01 ; 4 00 4 01 4 00 4 0 1 3 (9 3 63 3 02 3 03

Jas*> Ja ly ., 3 «2 4 01 3 6-2 4 0l| | 4 00 101 4 00 4 01 S 863 3 93 3 e f 3 83
J u ly -A n t.. 9 i f 402 f  «t 4 02: j  4 01 4 02 4 04 4 02 3 88 400 383 383
Aasr.-Sept s m 4 63 s m 403 ! " t Of 4 m 4 03 403 4 00 400 400 4 00
8 » » t .  C>.:t 3 m 463 $ m 40 3 1 4 03 4 0® 4 03 4 OS j 4 00 4 01 400 4 01
Oct.-N o t - . . 4  m 404 4 00 4 04 4 m 404 4 OS 4 >'4 j 4 01 4 01 4 01 *01
Kot .-D m * ,. 4 00 464 4 06- a m 164 4 01 ' * V4 4 04 ; 402 402 4 01 4 02

4 m 4  m 4 01 4 05 f 4 m 405 4 05 405 1 4 03 4 03 4 03 4 03
4 Of i  m # 09 4 06 400 4 M 400 4 08 j i  0J 4 0 i 4 04 404

Tab, Met* 4 04 4 08 4 04 4 m 4 m 4 08 4 iff 4 08 * * m 4 m 4 05

B R E A D S T U F F S .
Friday, June 8, 1894.

Esrly in the week the market for wheat flour was dull, but 
later the buoyancy of the wheat market stimulated buyers 
and trade b* came fairly brisk at the former asking prices of 
holders and in some instance# slight advances were obtained. 
The demand, however, was almost entirely from the home 
trade and for the choicer brands. as shippers, limits were too 
low to enable them to accomplish anything of importance 
outside of the usual trade to the West Indies and South Amer
ica. Rye flour has been very firmly held, owing to scarcity, 
thereby d  ecking trade. Corn meal ha# met with a fair trade 
at full values. To day the market for wheat flour was less 
active owing to the higher views of holders, particularly for 
the better grades.

During the first couple of days of the week the speculation 
in the m srket for wheat futures was quiet and prices made 
no important changes, but later the trading became quite ex
cited and prices advanced rapidly on active bu\ ing by 
frightened “ short*." to cover contracts, stimulated by reports 
of serious damage to the growing crop at the West by frosts 
and drou'h, less favorable crop prospects in Europe, decidedly 
stronger European markets and decreased offerings to Europe 
by Argentine. In th# spot market business has been quiet, as 
tfw advance in values has placed prices above shippers' limits. 
The sale* yesterday included No. 1 hard Manitoba at A%c. 
over July. f. o. b. afloat: No, 2 soft Toledo at fj,c. over July, 
f. o, b. afloat, and No. 2 spring at t>f>‘. ĉ. delivered. To-day 
the market was active and buoyant on continued free buying 
by “ shorts" to cover, stimulated by unfavorable crop ac 
count* and stronger foreign advices. The spot market was 
flrtn-r hot dull. The Mies included No. 2 red winter at lc. 
over July, f. o. b. afloat, special delivery.

D A ILY  CLOSING P R IC K S  Ol" NO. 2  RED W IN TER W H E AT.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

July delivery.,,,..
S a l, M o n , T u rn . W e d . T h u r s . F r i
50% 57 57% eo% 5 9 % 61%

. ,0 . 57% 58 58% 61% 86 % 62 %
6 9 % 59% 62% 62 83%

60 60% 61 61 83% 63
. . c . >13% 63% 64% 67% 6 8 % 63%

Sat. Mon. Tues. Wed. Thurs. Fri.
,0. 40 4 l% 42% 45 45% 4738% 40 4L% 43% 43% 45%

___ ___ 36 37 37 37%
.0. 32 32 33 34 34 34%

Bptyeujber delivery..
The speculative dealings in the market for Indian corn 

futures have been fairly active, and prices have steadily ad 
vanced on general busing, stimulated by reports of crop 
damage at the West by cold weather, stronger foreign advices 
and in sympathy with an advance in oats. In the spot mar
ket there ha# b >en a limited inquiry from shippers, but an 
a ctive  trade was checked by the advance in prices. The sales 
yesterday included .N’». 2 mixed at in elevator and i i } 4
<d 4 i l*c. delivered, The market to-day was fairly active and 
higher on poor crop accounts and stronger European advices

August delivery..
September deiivei

Rye has been firm but quiet,
The following are closing quotations:

FLOUR.
Fine..................$  bbl. $1 75®$1 90
Superfine...................  1 85® 2 10
Extra. S o .2 . ..............  2 00® 2 20
Extra, So, 1 ................ 2 20® 2 40
Clears..........................  2 30® 2 60
Straight#.................... 2 65® 3 50
Patent, spring. ........  3 50® 4 20

[Wheat flour tn sacks sells at prices below those for barrels.]
GRAIN.

Patent, winter........ ..$ 2  90®$3 25
City mills extras....... 3 40
Eye flour, superfine.. 2 70® 3 10
Buckwheat flou r................ ® . . . .
Corn meal—

Western, &o............ 2 50® 2 60
Brandy w in e ........... 2 70

Wheat— c. 0. j Corn, per bush— 0. O.
Spring, per bush.. 
Bed winter No. 2 ..

60 ® 72 | West'u m ixed____ 44 TO 47
61 %d> 63 No, 2 n iix e l........ 45 'S) 46

Bed winter............ 52 ® G3 i Western y e llow ... 45 'm 48
W h ite .........  .......

Oats—Mixe-i.per bu.
53 ® 
48 W

63
49%

Western White___
Bye—

45 Tb 48
White-............... 48 ® 51% i Western, per bush. 56 G> 57
No. 2 m ixed.......... 49%® 49% State aud Jersey.. 52 Tb 58
No. 2 white............ 48%® 49% Barley—No.2 West’u 

State 2-row ed--..- 
■ State 6-row ed ..,..

— 'itft
<W

Produce Exchange Election.—The annual election on the 
Produce Exchange, held Monday, June 4, resulted as follows : 
President, Alfred Romer ; Vice-President, Henry D. McCord, 
H. D. McCord & Sons ; Treasurer, E. C. Rice, Rice, Quitnby 
& Co. Managers—two years : David Dows. Jr., E. 0 . Burgess, 
International Grain Elevating Co.; Frank Brainard, Brainard 
Bros.; J. W. Allies, Ahles & Raymond ; Herbert Barber, 
Burner <& Co.; C. E, Mil mine, Mtlmine, Bodman & Co. In
spectors of Election: George B. Ferris, C. H. Steele, F. M, 
Carney, A. L, Holmes, W. R. Carr, G. A. Riggs. Trustee 
of Gratuity Fund, to serve three years, Thomas P. White.

The movement of breadstulfs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending June 2, 1894, 
and since August 1, for each of the last three years:

RtceifU at— flour. Wheat. Com. Oat«, Barley. Rye.
Bbis.imibs Bush.60 lbs Btuh. 56 lbs Bush.32 lbs BushA8 lbs Bu.50 Tbe.

Chicago . . . . 81.557 88.C91 1,670,325 1,505.313 67,395 8,050
Milwaukee... 65.850 175.55 50,050 384,000 45,600 18,200
U nlnth... . . . 127,309 143.323 899
Ulnne* polls. 708,800 148.570
Toledo. — .. 1,898 g 5,900 7,800 1,200
□etrolt.......... 3,017 10 493 30,128 29,730
Qleveland.... 5,020 18,432 13,305 44.100
it ,  Lon!*.— 23,815 55,755 907.940 205.380
Peoria........... 4,360 18.800 141,050 455,400 1,400
Sanaa* City. 87,452 10,544

Touw k. *94. 292,816 1,318.396 8,041,011 2,023,929 114,395 25,460
iame wK,’93. 2M6.488 2,919,599 4,221,7-44 3.884,471 187,856 51,236
jam e w k.‘92. 209,136 2,030,818 2,088,832 2,104,388 213,029 04,510
Since A ug. X.

1.893-9*....... 11,588,711 139,901,107 136,812,071 100.800,695 28,143 318 3,202.271
1802.03..... 11,163,830 222.011,482 100,105,631 99,611,872 28,831,530 0,937,582
1891-9 2. .. 10,968.471 202,515,007 106.389,048 90,475.805 30,534,510 14,111,841

The receipts of flour and grain at the seaboard ports for the 
week ended June 2, 1894, follow:

Com, 
bush.
9)0,700 
857,l 75

F lou r ,
Receipts a t— bbU.

New Y ork.,....... . 12V9?9
Boston.— . . . . . . . . . .  49,8 >8
M o n t r e a l . .  —  ......... 14, “ SO
P h i l a d e l p h i a . . . . . . . .  47 ,016
B a ltim ore ............... 150,731
Richmond. . . . . . . . . .  2,773
New Orleans . . . . . . .  6,28:3

Wheat,
bush.

9 4 4 3 2 5
3 8 ,2 8 )

80.180 23,803
87.810 52,856
35,108 43,496
2,639 2,912

T otal w eek......... 399.794 1 ,138,952 1,119,811
W eek 1893........   336.784 2,522,072 1,5.5,U9

Oats,
bush.

483.000 
95.179 
17,900 
70 891 
42,000 

7,600 
6,338

733.506
835,051

Barley , 
bush.

Rye,
bush.

‘ *5,150
800

5,950
2,250

878

878
43,873

The total receipts at ports named in last table from Jan. 1 
to June 2 compare as follows for four years:

R eceipts o f—  
Flour...................

1894.
.bbls. 8,781.238

1893.
7,318,085

1892.
7,720,805

1891.
5,859,226

W h e a t . . . . . . . . . .
C o m ...................
O a ts ...................
B arley........ .
Rye....................

bash . 11.042.788 
. . . . . . .  2e.125.058
. . . . . . .  1,759.029

21 394.303 
19,902,127 
17.014.394 

2, c.20.806 
462,331

42,700.194 
57,352,840 
21,"75,698 

2,737.612 
2,348.917

13,332,347
10^698,507
14,637,591

1,815.605
241,153

Total grain. 01,353,673 120,220,291 46,725,203
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The exports from the several seaboard ports for the week 

ending Jane 2, 1894, are shown in the annexed statement:
B y e . 

bush .
W heat.

E x p o r ts  fr o m — bush.
New York................ 323,787
B oston ....................  200, 4 9o
Montreal.................  244,* 16
Philadelphia...........  17 ,̂950
Baltimore................. 137,410
New Orleans...........  72,166
Newport News.......................
N orfolk ........................................
Portland..................................

Total week............1.100,194
Same time 1SP3...... 2,241,010

Com.
bush.

3̂ 5.621 
82. 03 

235,180 
150,815 
25,148 

4.485 
58.500

917,760
1,130,120

F lour.
th is.

100,230
4«,»70
8.1*3

45,013
59.037

804
24,747

287.900
313,298

Oats.
b u s h .

22,596
9,614

P ea s .
bush .
17,011
62

82 410 
305,574

The destination of these exports for the 
Sept. 1, 1893, is as below. We add the totals 
ponding periods of last year for comparison:

...........  8S 237
18.553 15,850

week and since 
for the corres-

E x p o rts  f o r  
w eek  and  sin ce  

Sept. 1 to—

8. & C. America- 
West Indies.. 
Brit. N. A. Col’s. 
Other countries..

Total .............

W eek Since Sept. ’ W eek  ' S ince Sept. W eek
J u n e 2. 1. 1893. J u n e 2. 1. 1893. J u n e  2.

bhls. bbls. bush. bush. busn.
218.502 0,550.935 900.033 21.580.5 7 006,008
IS. 89 1.212,585 198.402 19,130.910 205,3*8
14.831 1,175,820 5KJ 26,279 4,570
31,784 3.008,178 1.499 29,580 33,428

3.710 3 8.8 >3 0.109
490 31.984 155.130 1.504

287.900 10.373.325 U  60.494 40,872.430 017.763
313.298 10,808.600 2,211,010 06,208.059 1,130,120

C o m .-
S ince Sept. 

1. 1893. 
bush. 

25.491.174 
19,71H. 069 

1 l0.Gr 1 
631.075 
12:4,556 
10U.848

46.178.383 
28.102 359

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, June 2, 1894, was as follows:

I n  s tore  a t—
New Y ork .....................

Do afloat...........

W h e a t , 
bush. 

8,894,000 
90,000

Com,
bush.
4 16.000
175.000 

25,000
331.000

Oafs,
bush,
379.000

' 15,000
168.000

Ru*bush.
18,000
1,000

11,000

B arley , 
bush.

B u ffa lo .......................... 1,746,000 14,000

Chicago . . . . . .  ........... 19,353,000 3,178,000 345,000 129,000

. 1,107,000 8,000 3,000 1,000

, 7,915,000 48,000 38,000 14,000

. 2.617,000 

. 1,730,000 
20,000 

2,525,000

18.000
19,000

3.000
3.000

3,000
2,000

18,000
220,000 20,000 1,000

Cincinnati.................... 1,000
89.000
95.000

10.000
154,000

2 2 / 00
9.000
49.000

2,000
39,000

M ontreal....................... 600,000
353.000
104.000
110.000
239.000
511.000 

9,821,000

3.000
183.000
134.000

38.000
9.000

96.000
5.000

220.000
98,000

173,000
2,000

35,000 21,000

P eoria ..'........................ 2,000 1,000
9.000
9.000
1.000

23.666
25.000M inneapolis................. 2,000

On Mississippi R iver. 90.000
1.328.000
1.013.000

35,000 
714.0' 0591,000

1,336.000On caaal and r iv e r ... 201,000 10,000
Total June 2.1894..'9.395.000 
Total May 26, 1894.01.330.000 
Total June 3, 1893.71."M,000 
Total June 4.1892.27.910,000 
Total June 6,1891.16,477,405

7.496.000
7.648.000
8.188.000 
4.478,000 
5,006,887

2,606,r00 
2.847,000 
4,6*0,000 
3,369.'*00 
4,549,391

252.000
301.000
576.000 
450,' '00 
3u4,859

100.000 
102.000 
377,000 
411/ 00 
146,274

THE DRY GOODS TRADE.
New Y ork, Friday, P. M., June 8, 1894.

Eeports from all quarters indicate continued dulness in the 
market, the prolonged bad weather telling heavily against 
the distribution of seasonable lines of fancy cotton goods and 
having a restrictive influence also over tiade in staple lines 
and over early fall business. The complaints are general 
with retailers, jobbers and at first hands, and the abnormal 
weather conditions have been effectual in repressing what
ever tendency the market otherwise may have had to im
prove. It is almost too late now for real summer conditions 
to help materially sales of the balances of stocks of light 
fabrics held in the primary market, but some stimu
lus would probably be giten by them to the demand 
for fall lines and for staples. Meanwhile the tone 
of the market is weak, and there is considerable pressure to 
sell being exercised by agents in both goods for this season 
and next. While a number of lines of staple goods are re
ported sold ahead, there is every evidence of abundant sup
plies in the aggregate, and a resume of reports from Eastern 
mills, published by the Journal o f  Commerce & Commercial 
Bulletin, indicating but a small reduction in output of cotton 
goods, is suggestive of accumulations at the mills. Prices 
continue very irregular and tending still further in favor of 
buyers. Favorable reports are still made concerning col
lections.

D o m estic  C o tt o n  G o o d s .— The exports of cotton goods 
from this port for the week ending June 5 were 3,516 
packages, valued at $145,445, their destination being to the 
points specified in the table below:

N sw  Y o r k  to J une 5.
1894. 1893.

Week. Since Jan. 1. Week. Since Jan. 1.
Great Britain...................... . 154 2,908 12 1,805Other European.................... 89 1.634 164 691
China..................................... 426 40,307 15 13,415India....................................... . 4,469 30 1,646Arabia..................................... 8,800 4,743Africa....................................... 3,294 182 5,224
West Indies........................... 181 9,003 407 9,045Mexico..................................... 78 834 8 867Central America.................... 536 3,117 55 2,217South Am erica...................... 866 17,889 747 20,436Other oountrles..................... 186 1,463 15 1,155

Total..................................
China, via Vancouver*....

Total..................................

2,516 93,518
8,878

1.635 
2,000
3.635

61,244
12,924

2,516 102,396 74,168
* from new England mill points direct

The value of the New York exD orts since Jan. 1 lias beeD 
$5,056,576 in 1894, against $3,603,005 in 1893.

There has been no movement of importance in connection 
with brown goo Is of any kind this week, the home demand 
continuing quiet with export business moderate. Buyers are 
difficult to deal with and the market is kept weak by the de
sire of many sellers to keep down stocks. In bleached shirt
ings trade is slow throughout and prices are irregular, low 
grades particularly being weak. Trading has been the mo3t 
prominent feature in wide sheetings, some agents making as 
much as ten per cent concession in the shape of increased dis
counts to buyers; sales are larger under this inducement, 
but still not active. Kid-finished cambrics are in 
limited demand and barely steady ; other linings quiet and 
unaltered. Colored cottons are dull throughout at irregular 
prices, the market in other directions being without new 
feature. Prints are slow in fight work and selling but mod
erately in fall lines. Merrimack fancies have opened for the 
new season at 5c. per yard. Summer fabrics in printed lines 
inactive and weak. Ginghams are slow in seasonable goods 
with a moderate demand for new fall work. Print cloths, 
after selling at 3 23-33c. for extras, contracts, close at 3 ll-16c. 
steady.

1894. 1893. 1392.
Stock o f  Print Oloths— June 2. June's. June 4.

HeldbyProvidenoe manulaotnrers. 271,000 78,000 None.
Fall River manufacturers..................  612,000 8,000 None.

Total stook (pleoes)....................... 883,000 86,000 None.
D o m e stic  W o o l e n s .—Business in domestic woolens and 

worsteds for men’s wear has again been on a restricted scale. 
In some quarters re-orders for heavy weights have shown 
some increase, but this is exceptional and of no material 
extent. There is hardly any business doing in light weights, 
buyers requiring little for present use and paying no atten
tion to needs for next spring. Low and medium-priced goods 
are in best request in the re-orders for heavy weights, but 
some new late business is reported in the better grades of 
fancy cassimeres and worsteds. Sales of overcoatings in 
both rough-faced and smooth heavy-weights are small, with 
business for next spring still neglected. CloakiDgs are in 
moderate demand. The demand for satinets, cotton-warp 
cassimeres, etc., is slow, and prices are irregular. Fancy 
woolen and worsted dress goods are in moderate demand only, 
and staples are slow. Flannels and blankets are quiet and 
unchanged. Carpets dull.

F o r e ig n  D r y  G o o d s .—The bad weather has had a demoral
izing effect on the market for seasonable goods and sellers 
have pressed stocks for sale at very irregular prices. The fall 
business does not improve; only limited orders are reported 
for dress goods, silks, ribbons, hosiery, linens, &c. Prices are 
unstable in most directions.
Im p ortation s a n d  W areh o u se  W ith d ra w a ls  o f  D ry  G o o d s .

The importations and warehouse withdrawals of dry goods 
at this port for the week ending June 7, and since Jan. 1, 
1894, and for the corresponding periods of last year are ae 
follows:
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S tate and C ity D tfA im m iT ,
TERMS OF SUBSCRIPTION.

C o m m e r c ia l  a n d  F in a n c ia l  C H R O S I C L E  con
tains 410 to 6 4  page?, published every week,

* ! » « «  a n d  C i ly  S u p p le m e n t  o f C H R O J d C L E  con
tains ISO  pages, published periodically.

in v e s t o r s ’  S u p p le m e n t  of C H R O N I C L E  (a Cyclo- 
pa-, iia of Bailroad Securities} contains 1 6 0  pages, published 
every other month, __________

Subscription to CHRONICLE for one year 6 1 0 ,0 0 , 
which includes every issue o f both Supplements,

Terms o f  Advertising—(P e r  inch space.)
O n etim e...................... - ........ S3 SO Taree Months (13 times).. $25 00
One Month (1 tim ed .. I t  On Six Months (SStlm ssi.. 43 00
Two Months (3 tim es!.. 13 00 twelve Months (52 times).. 53 00

(The above terms for one mo alb and upward are for  standing cards )

T h e  p u r p o s e  o t  th is  S ta te  a n d  C ity  D e p a r t m e n t
is to furnish our subscribers with a weekly addition to and 
continuation of the State and Cite Supplement, In other 
words, with the new facte we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
State and Cit t  Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple - 
obment the page designated at the head of each item a 
reference to the page where the item in the Chbonicle can 
be found, he will at all times poesesa a complete and fresh 
cyclopaedia o f information respecting Municipal Debts,

MUNICIPAL BOND SALES IN  MAY.
Our table of municipal bond issues marketed in the 

month of May shows that the total amount of the 
sales reported was 114,349,410. This is a considerable 
increase on any of our monthly reports this year and 
has been exceeded only once since the establishment of 
this record. The total sales for the corresponding 
month of 1893 were only $4,093,869, while for May, 
1892, they were *7,856,860. The high prices paid for 
the loans last month and the unusually large number 
of bidders in competition for tne securities shows that 
this class of investment has lost none of its recent 
popularity. Several cities have placed their bonds on 
more favorable terms than they have ever been able to 
secure before.

In the table below we give the prices which were paid 
for May loans to the amount $13,230,410, issued by 
sixty-six municipalities. The aggregate of sales for 
which no price was repotted is $1,119,000, and the 
total sales for the month $14,349,410. In the case of 
each loan reference is made to the page of the Chronm- 
clb where a full account of the sale is given.

; Zmatton.

053. Ashnry Park. N. J----- 5
»7 «  Ashland. WWi.............. 6
K n  .AMi.uro. S'. V ..............  4
K U ., Annum ,St Y . . . . .......  4
KU..Annum. S . Y
331 Auburn, N. Y ............ . 4
831.. Auburn, N. V ..............
K it .. Auburn. Jf. V ........ . 4
031.. .Auburn. N. Y ............. 4
331.. A ubuni, N. Y ........  4
8 3 1 .. Auburn. N\ Y . . 4
331. .Auburn, N, V ------ . . . .  4
# 3 1 ..Auburn, N. Y .............  4
8 3 1 .. Auburn. S . Y - . 1ioOa.Avonduio. Ohio.....— 5 
014 fowl A xe, M ich................ .

Mil......  6
7KL Bslllroore, Md ... . . . .  0
7B0, H.tiutii.H*
79«i Its! «  '
980—BfttUteort 
TSO—Buihttiivri 
TSH.. Baitimor*. .

M .
Tee. Hn : -a-.ari . M-.. . . . . .  .
7-3>}.. Baltimore. MtL..... 4

31 av Bond Sales. 
RaU. M aturity,

1921
June 1,1024 
Apr. 2, 19*1 
May 
May- 
day 
Stay 
May 
May 
May 
Slay 
May- 
Stay 
Slay 
May

, Md....... . . .  6
Mil-, . . . . . .  6
Md....... . . .  0
Md....... . . .  5

. Md___ n
, M d...  . . . .  4
M il..... . . .  4

1, 1014 
l, 1015 
I,
1, 1917 
1. 1013 
l , 1919 
1, 1020 
1, 1921 
1,1022 
1, 1023 
1,1024 
1. 1025 

1914
Apr. 15,1000 
Star 7 ,1902 
Uuly 1 , 10OO 
Apr. 0. 1900 
Jam 1 . 1002 
July 1, 1016 
f ja ly  1 ,1916 
I Jan. 1,1920 
iN ov. 1 ,1 0 2 0  
July 1, 10-23

Amount. Award.
$300,000 105-06

50.000 104-07 
35,671 105 015
25.000 103*53
25.000 105-73
25.000 1O5-02
25.000 10609
25.000 100-23
25.000 106-41
25.000 106-63
25.000 106-67
25.000 106-81
25.000 106-95
25.000 107-42
25.000 107-56
10.000 108 33 % 

0.000 101-666%
80.000 110 03
43.000 112-33 

155,200 110-53
62.000 100-80
93.000 113-04 
24,200 117 10 
31,700 117-10
50.000 104-08
31.000 103-08 

133,700 104-53

Page. Location.

7 8 7 ..Brooklyn, V- Y .

787.-Brooklyn, X. Y .

787.

953..Brooklyn, X. Y.

831..Dautmry, Conn..

Bate. M aturity. Am ount. Aw ard.
. . . .  4 tNov. 1,1926 $194,000 103-07
. . .  3-65 Apr. 9,1900 53,700 10< -08
. . . .  3% Apr. 9,1900 160,000 98-07
. . . .  3 ^ 1928 & 1940 473,800 100 27
. . . .  3% tJuly 1,1930 165,300 100-27
. . . .  3% Jan. 1, 1927 180,900 92-53
. . .  3 Apr. 9 ,1900 53,700 95-05
. . .  6 Jap. 1, 1900 236,000 109*55
. . .  6 Jan. 1, 1900 101,000 110*55
. . .  4 J an. 1, 1920 10,000 106*25

... .  4 Jan. 1, 1920 10,000 106-00

. . . .  4 Jan. 1,1920 20,000 105-625

... .  4 Jan. 1, 1920 20,000 105-125

. . . .  4 Jan. 1,1920 10,000 104-50

. . . .  4 Jan. 1,1920 50,OH) 107*538

. . . .  4 Jan. 1, 1920 5,000 104*50

. . . .  4 Jan. 1, 1920 40,000 105-00

. . . .  4 Jan. 1, 1920 35,000 104-00

. . . .  4 Jan. 1,1920 100,000 104*89

. . . .  4 Jan. 1,1921 300,000 105-55
. . .  4 Jan. 1,1922 100.000 106*11

. . . .  4 Jan. 1,1922 100,000 106*25

... .  4 Jan. 1,1922 100,000 106*89

. . . .  4 Jan. 1,1923 309,000 It 8-30

. . . .  4 Jan. 1, 1897 100,000 101*25

. . . .  4 Jan. 1,1920 100,000 108-55

. . . .  4 June 1, 1909 50,000 106*03

. . . .  4 June 1,1910 50,0u0 106*25

. . . .  4 Jan. 1,1920 100,000 108-55

. . . .  4 Jan. 1,1921 50,000 109*76
Jan. 1,1925 100.000 109-56

. . . .  6 854 101-125

. . . .  4 June 1,1904 53,000 103-50

. . . .  5 1904 45,000 103-584

. . . .  4% 1909 & 1914 100,000 101-7

. . . .  4 Apr. 1. 1914 5 ,000 101*76

... .  4 Aug. 1, 1929 135,000 103*59

. . . .  4 July 1. 1923 100.1 00 101*93

. . . .  5 1904-09 & ’14 70,000 101*50
1915 1939 
1908-1910 

1914 
1914

1900 1920 
1897-1901 

1914
1895- 1901 

June 1,1914
1896- 1902 

June 30,1924
1900
1909

Part yearly
May 1, 1924 
Apr'. " 1 , 1914

9 1 4 .. Des Moines, la .. 4
915. .East Liverpool, Ohio. 5
83 1 .. Elmira, X. Y .....  4
91 5 .. Fargo, N. D ...................................... 6
877 .-Friend, Neb................. 6
95 3 .. Glen.? Falls, S. Y ........ 4
S31-.Harrison Co,, O hio... 5
8-U .. Hastings, Neb............  5
915.-Hlt,-hlaudCo., O h io... 5
953.. Holyoke. Mass............  4
877 .-Huntington Co., Ind. 5
787.. Indianapolis, 1ml....... 4
9 1 5 .. Leomiu.-tur, Mass—  4
915. .Linwood, Ohio............  5
87 7 .. Little Falls, N. Y ........ 4
91 5 .. Luca* Co.. Ohio. 5
832.-Madison, F la ...............  6
915* .Madison Co., Ohio...........
915.. Manchester, N, H....... 4
1003,MureeUus, Mich..............
832 .. Massachusetts.. 3%
877. .Massachusetts............  3%
9 5 4 .. McDowell Co., V a.
9 5 4 .. Meagher Co., M ont... 6
882.. Murdock, Minn..........  7
916. Newburg, N. Y ................
9 5 5 .. New London, Conn... 4
916 ..  New Him, Minn. 5
955. .Newton, Muss............. 4
882. Northampton, M ass.. 4
877 ..  Norwood, Ohio......
910 .. 0 . i o .................... 3
95 0 .. 0.hkosh, Wis.... 4
832.. PaiuesvUle, Ohio.......  5
832.. Cttssaie, N. J...............  5
9 5 6 .. Paterson, N. J . . 4
956. Paterson, N. J ............  5
lOOLPlckaway Co., Ohio.. .. ............
7 8 8 .. Philadelphia, Pa.........  3% 1904-1923

1934
July ̂  1^1914

1924
June 1,1924 
June 1, 1914 
May 1, 1909 

1895-1904 
July 1,1896

1896-1905

8 7 8 .. Portsmouth, N. H -----
1005.Queen Anne Co., M(l.
8 3 2 .. Hichmonft Co., N. Y ..
878.. Richmond Co., N. Y ..
956. .Hockport, M iw ..........
956 .Halt Lake City. Utah.
95 7 .. 5 .a w n eeCo., Kan—

- .. .
957.. Spriai Uelil, M w ........
91 0 .. 5.. Clair Sp. Sell. Dig.,

Franklin Co., Ohio..
878 .. 5.. Johns, Mich.
97 8 .. 5.. Louis, M o....
878. .Taunton, Mass....................
878.. Valatic, N. Y ...............
879 . -Winchester, Mass......
957.. Yonkers, N. Y ............
879 .. Youngstown, O hio...
8 7 9 .. Youngstown, OhlO...

6
4
5
5 
4 
4
4%
4
4
4
6 
6

May 1, 1914 
1899 to 1909 
June 1, 1919 
June 1, 1914 

1895-1924

1899- 1909 
June 1,1904

1898-1923 
1897-1900 

June 1,1914 
1904 & 1922 
May 15. 1914

1900- 1919 
1918 1922 
1900-1901 
1895-1899 
1895-1899

175.000 *100-0426,
50.000 104-87
30.000 104-916%
15.000 102-506%
15.000 100-
80.000 103-03
20.000 102-875
10.000 100- 
20,000 101-26

105.000 101-0426,
50.000 102-67

300.000 103-31
21.000 101-320

3.500 109-25
8.000 100-8125

15.000 103-386%
16.000 98- 
16.920 101-300

100.000 105-17
8.000 105-375

500.000 108-13
500.000 109-

60.000 102-
25.000 102-52

2.000 102-
25.000 100-84
40.1 00 104-526
17.000 102-529

179.000 106-044
100.000 104-75 

4,265 10425
500.000 100-0254

30.000 100-
21.000 101-8463,
15.000 100- 

100,00) 100-130
50.000 113696

5.500 106-127 
(100-035

1,100,000] to 
(100-94

40.000 10380
25.000 103-05
90.000 102-
95.000 103-38

100.000 103-56
800.000 100- 
1*25,000 100-

11.000 101*863 
29,600 104-26
30.000
i 0.000

2,000,000
40.000
69.000
20.000
50.000
10.000

5,000
600

100-5
100- 05
105- 092
106- 089
101- 502 
100-25 
105-57
102- 45 
104-65 
102-083%

T ota l.. . . __-.$13,230,410
Aggregate o f sales for which no price has ___

been reported (town 13 m unicipalities)... 1,119,000

Total galea lor April________ _______ _____ $14,349,410
t Payable on or after this date at option of city.
- Less a commission of 1% per cent.
Since the publication of the list of sales for April we 

have received notice of the following loans sold in that 
month.

a d d it io n a l  A p r il  S ales.
Page. Location. Pale. Maturity.
8 3 1 ..Abihgton, Pa................ 4% May 1,1895
H.jl.-Abiugton, Pa...............  4% May 1,1900

1,1900 
1, 1908

1896-1909 
Sopt. 1, 1901 

1902-19 L2 
1908-1918

$12,000
5,000

13.000
20.000831.. Abingcon, Fa.... 4% May

831-Abifigtou, P a ............  4% May
83 JL. Amsterdam Free Sell.

List,, No. 13, N. Y .. 4 
831. .Denver, Col— .......... 6
832.. Red Wing, Minn........  5
878.. 50.antouSoh. Dis.,Pa. 4%

These additional issues will make the total sales re
ported in April foot up $11,599,392.

14.000
2,000

70.000 
118,000

Award.
101- 75 
104-25 
104-33% 
104-25
100-25

90-
102- 318 
106-04
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San Antonio, Texas.—The taxes payable this month, it is 
thought, will relieve San Antonio of its financial embarrass
ment and enable the City Treasurer to meet the interest pay
ments which have been in default. The last interest paid in 
New York was that of March 1st at the Chemical Bank.

B o n d  I» r o p o 9 B ls  a n d  N e g o t i a t i o n s . — We have re
served through the week the following notices of 1 onos 
recently negotiated and bonds offered and to be offered for 
sale.

Alta, Iowa.—Water-works bonds to the amount of $5,000 
have been voted.

Alliance, Ohio.—(State and City Supplement, page 77.)— 
Bridge bonds to the amount of $9,500 have been authorized.

Arlington, Mass.—(State and City Supplement, page 
21.)—This town will issue 4 per cent 30-year water bonds to 
the amount of $92,000.

Ashland, Ohio.—An election will soon be held at Ashland to 
vote on issuing $45,000 of bonds for water-works.

Avondale, Ohio.—(State and City Supplement, page 77.) 
—The $10,000 of 5 per cent 20 year side-walk bonds of Avon
dale were sold on May 28 to Seasongood & Mayer, at a pre
mium of $833 25. Three bids in all were received for the 
loan. The 4 per cent 80-year street improvement bonds 
offered for sale on the same date were not disposed of.

Bellevue, Ohio.—It is reported that $12,000 of water-works 
bonds of Bellevue have been issued.

Bethany, Mo.—It is reported that electric-light bonds to the 
amount of $30,000 have been sold.

Bradford, P a —(State and City Supplement, page 66.)— 
Twelve bids were received on June 1 at the office of S. D. 
Weaver, Secretary, for the purchase of $12,000 of school 
bonds. The issue was awarded to Sir. O. F. Schonblom of 
Bradford, who offered $12,601 for the bonds. The next high
est bidder was J. B. Werts for Lambeth Bros. & Co., Cleve- 
lrnd, O. His bid was $12,583 with accrued interest. Other 
bidders were W . W. Bell, who offered 100*25 on the first 
$6,000 and 101*25 on the other $6,000 ; B. K. Tyng, of Buf
falo, $12,313 ; Street, Wykes & Co., of New York, $12,464 40, 
with accrued interest; E. C. Jones & Co., $250 premium 
on the first $4,000, 83l 0 on last $8,000 ; C. M. Colegrove, 
Smethport, $420 on first $4,000; Z. T. Lewis, Dayton, O., $450 
premium ; H. R. Major, Philadelphia, $400 on the $12,000 ; C. 
H. White & Co., New York, $12,360 and accrued interest; 
James George, Bradford, $12,355 ; Eliza J. Goe, 5 per cent 
premium on $3,000.

The loan is dated June 4, 1894, and will mature at the rate 
of $1,000 yearly from June 4, 1895 to 1898, $2,150 yearly from 
June 4, 1899 to 1902, and $1,500 each year on June 4, 1903 and 
1904. Interest at the rate of 6 per cent will be payable semi
annually at the office of the City Treasurer.

Buffalo, N. Y.—(State and City Supplement, page 45.)— 
Sealed proposals will be received until June 19 by Joseph E. 
Gavin, City Comptroller, for the purchase of $275,000 of Buf
falo city refunding bonds, $75,000 of the amount to become 
due July 1, 1914, and the remaining $200,000 at the rate of 
$10,000 yearly from July 1, 1895, to July 1,1914. Interest at 
the rate of per cent will be payable semi-annually on 
January 2 and July 2, at the office of the City Comptroller or 
at the Gallatin National Bank, New York, as the purchaser 
may desire, and the bonds will be ready for delivery on or 
after July 1, 1894. Proposals must state the price per one 
hundred dollars ; also at which place the bidder desires to 
have the bonds made payable.

The city’s bonded debt on June 1, 1894, less bonds held by 
the city in sinking funds was SU,706 536 95. The assessed 
valuation for the year 1894 is $215,377,355.

Brunswick, Md.—At the election held May 28 $10,000 of 
street improvement bonds were voted, $2,500 to be issued 
yearly. The proposition to issue $40,000 of water works 
bonds voted on at the time was defeated.

Brunswick, Me.—(State and City Supplement, page 11.) 
J. W. Fisher, Village Treasurer, will receive proposals until 
June 18 for the purchase of $40,000 of 4 per cent sewer bonds, 
dated July 1, 1894, and maturing at the rate of $1,000 yearly 
from July 1, 1897, to July 1, 1936. Interest will be payable 
semi-annually, both principal and interest being payable at 
Boston. Mass.

Burlington, Yt.—(State and City Supplement, page 17.) 
—C. L. Grant, City Treasurer, will receive proposals until 
June 15 for the purchase of $150,000 of municipal bonds de
scribed as follows :

LOANS— When Due.
B efu nd in g  B onds—

4s, J&I, $45,000.........July 1, 1914
School B onds—

4s, J&J, $20,000........ July 1,1914

LOANS— When Due.
Stk eet  Im provem ent  Bonds—

4s, J&J, $20,000.........July 1, 1914
Wa ter  B onds-

48, J&J, $65,000........ July 1, 1919
The bonds may be coupon or registered at the option of 

the purchaser and will be delivered July 1. Principal and in
terest will be payable at the City Treasurer’s office, and in 
New York or Boston exchange if desired. The city reserves 
the light to take $15,600 of the bonds for its sinking fund.

The bonded indebtedness of the city is at present $422,000 ; 
sinking fund, $123,973 ; net debt, $298,027, of which $190,000 
is water debt. The estimated population for 1894 is 16,000.

Cadiz, Ohio.—W. H. Lucas, Town Clerk, notifies us that 
bids will be received until June 25 at the Mayor’s office for 
the purchase of $30,000 of water bonds. The loan will 
bear interest at the rate of 5 per cent, payable semi-annually, 
and $2,000 of the amount will mature SeDtemb»r 1, 1898, 
$3,000 yearly thereafter from September 1,1899, to September 
1, 1907, and $1,000 ou September 1, 1908.

Chicago, 111.—(State and City Supplement, page 93)— 
Chicago drainage bonds to the amount of $3,000,000, bearing 
interest at the rate of 4 per cent, have recently been author
ized. The securities will mature at the rate of $150,000 yearly, 
beginning July 1, 1895.

Cranston, R. I .—(State and City Supplement, page 34.)— 
The $135,000 of 4 per cent 35-year bonds recently offered for 
sale have been awarded to R. L. Day & Co., of Boston, at 
103*59. Four bids in all were received. The bonds will be 
dated August 1, 1894. Interest will be payable semi-annually 
(F. & A.), both principal and interest being payable in gold 
coin at the office of the Town Treasurer.

Cuthbert, Ga.—The election held on May 18 to vote on 
issuing $40,000 of water-works bonds and $10,000 of electric- 
light bonds resulted in favor of the propositions.

Detroit, Mich.—(State and City Supplement, page 99.)— 
It is reported that $100,000 of 4 per cent 30-year gold sewer 
bonds were sold bv the city of Detroit on June 4 at 108 92.

Elgin, Oreg.—The people of Elgin have voted in favor of 
issuing $8,000 of bonds for water-works.

Elyria, Ohio.—(State and City Supplement, page 85.)— 
On June 2 $14,278 80 of 6 per cent street improvement bonds 
were sold to W. J. Hayes & Sons of Cleveland, Ohio, for 
$14,657, the city realizing thereby a total premium of $318 92. 
The following is a list of all the bids which were received.

Premium bid.
Lamprecht Bros. & Co. o f Cleveland, Ohio.....................................$285 00
National Bank ot Elyria. Ohio ..........................................................  142 78
Savings Deposit Bank o f Elyria, Ohio..............................................  291 28
Deitz, DeDnison & Prior o f Cleveland, Ohio.................................... 250 78
W. J. Hayes & Sons o f Cleveland, Ohio...................................... ......  378 92

The bonds to be issued will be twelve in number and 
interest will be payable annually.

Frederick. Md.—(State a n d  City Supplement, page 74 )— 
Lewis M. Nixdorff, City Register, writes the CHRONICLE that 
$35,000 of 4 per cent reservoir bonds of Frederick are now 
being offered for sale. The loan matures July 1,1924, but is 
payable at the pleasure of the citv July 1, 1904. Interest will 
be payable semi-annually at the City Register’s office.

Foxboro, Mass.—The people of Foxboro have voted in favor 
of issuing $10,000 of water-works bonds.

Hamilton, Ohio.—(State and City Supplement, page 81.) 
—J. J. McMakin, City Clerk, will receive proposals until July 
3 for the purchase of 4% per cent sewer bonds to the amount 
of $60,000.

On June 2d the citizens of Hamilton, Ohio, voted in favor 
of issuing electric-light bonds to the amount of $50,000.

Hartford, Conn.—(State a n d  City Supplement, page 38.) 
—The city of Hartford has borrowed $50,000 from one of the 
local banks in anticipation of taxes. The loan will be paid 
next month.

Hastings, Minn.—(State and City Supplement, page 108.) 
—Bids will be received until June 25 for the purchase of $40,000 
of 30-year bridge bonds and $20,000 of 20-year refunding 
bonds. Both loans will be dated July 2, 1894, and wdl bear 
interest at the rate of 5 per cent payable semi-annually.

Ipswich, Mass.—Additional water bonds of this town to 
the amount of $30,000 have been authorized.

Kuightstown, Ind.—It is reported that $20,000 of water 
bonds have been sold for $21,756.

Lawrence, Mass.—(State and City Supplement, page26.)— 
City Treasurer Walter R, Rowe will receive proposals until 
June 11 for the purchase of $262,000 of 4 per cent 30-year re
funding bonds. The bonds will be dated July 1, 1894, and 
will become due July 1, 1921, payable at the City Treasurer’s 
office. Interest at the rate of 4 per cent will be payable semi
annually on January 1 and July 1 at the Tremont National 
Bank, Boston, Mass.

Lewiston, Me.—(State and City Supplement, page 12.)— 
The $80,000 of 4 per cent refunding bonds offered for sale on 
June 4 were awarded to Messrs. Woodbury & Moulton, of 
Portland, Me., theirs being the highest bid. The price paid 
has not been reported. Other bids received were as follows :

Bid.
B. L. Day & Co......................................Boston, M a ss ................ 105 347
C. H. tVnite & C o ..................................New Y o r k ......................... 101*75
Brewster. Cobb & Estabrook............. Bostou, Mass....................104*73
Portland Trust Co................................ Portland, Me....................104*511
N. W. Harris & Co................................Boston, Mass.................... 104*41
Gay & Stanwood....................................Boston, Mass....................104'11
Blodgett. Merritt & Co....................... Boston, Mass................... I'i4*084
Geo. A. Fernald ................................. Boston, M a ss .................104*07
Parson, Leach & Co.............................New Y ork .......................... 104*06*2>4
Cushman, Fisher & Co. .................... Boston, Mass.....................103*999
Blake Bros ........................................... Boston, Mass................ ..101*91
Maine 8avings Bank............................ Portland. M e....................102*33
Lampreeht Bros................................... Boston, Mass....................102*00
German-Amerioau Investment Co..New Y ork..........................101*27

Interest is payable semi-annually at Boston, Mass., the 
bonds to run 36 years from July 1,1894. They were issued to 
refund a like amount of 4% percent bonds falling due July 
1, 1894.

Ludlow, Yt.—This village has voted to issue $8,000 of sewer 
bonds, the loan to bear interest at the rate of 4 per cent.



Jore 9, 1894-1 THE CHRONICLE. 1003
Madisonville, Ohio.—(State ilnd City Supplement, page

81. i—Bids will be received until June 25 for the purchase of 
village bonds to the amount of $10,000. The bonds will bear 
interest at the rate of 5 per cent and will mature in 30 years, 
with an option of call after 20 years.

Maniton. Col.—It is reported that this city has sold water
works bonds to the amount of $14,000.

Mapleton, Minn.—The $12,500 of refunding bonds adver
tised by the town of Mapleton were not sold. It was dis
covered that the bonds to be refunded do not fall due until 
October 81, 1894, instead of July 1, as the town records had 
it. The new issue is to bear interest at the rate of 6 per cent, 
payable semi-annually, and to run for fifteen years. Bids will 
now be received until October 4th.

Marcella*, Mieh.—It is reported that water bonds of Mar- 
cellus to the amount of $8,000 have been sold for $8,430.

Marlborough, Mas*.—( S t a t e  a x p  C i t y  S u p p l e m e n t , 
page 27.)—It is reported that $35,000 of water-works bonds 
have been authorized by the Legislature.

Massachusetts.—(State and City Supplement, page 18.)— 
It is reported that a loan of $110,000 bearing 3 per cent inter
est has recently been sold for the construction of an armory.

McBain, Mich.—An election held at McBain resulted in 
favor of issuing $4,500 of water-works bonds.

Methuen. Mass.—One hundred thousand dollars of 4 per 
cent 30-year bonds of Methuen have recently been sold to N. 
VV. Harris Sc Co. at 105‘79. Twelve bids were received for the 
loan.

Milwaukee. VV is.—(State and City Supplement, page 
104.1—The $50,000 of sewer bonds, $100,000 of park bonds and 
$57,000 of afreet improvement bonds to be sold June 14 will 
all hear interest at the rate of 5 per cent, payable semi-an
nually. They will be in denominations of $100, $500 and 
$1,000 each, and will be delivered July 1, 1894.

Moline, III.—Water-works extension bonds of Moline have 
recently been voted.

Munson. Mass.—This town has voted to issue $65,000 of 
water-works bonds.

Mundgville, W. Ya.—City Clerk J. D. Burley reports to the 
Chronicle that at a special election held on June 2 the propo
sition to issue $20,000 of street improvement bonds was de
feated by a vote of 261 against and 246 for the bonds.

Nashville School District No. 1. Washington County, III. 
—Bids will he received until June 23 by the Board of E luca- 
tion of this district for the purchase of $8,500 of school bonds. 
The loan will bear interest at the rate of 6 per cent, payable 
annually, and 81,500 of the amount will become due yearly in 
from one to three years, $2,000 in four years and $2,000 in five 
years from date of issue.

New Haven, Conn.— (S t a t e  a n d  C i t y  S u p p l e m e n t  p a g e  
39.)—On June 5th Mayor Sargent opened the following bids 
tor $100,000 of 4 oer cent sewer bonds of the city of New 
Haven dated April 1. 1889, and to mature at the rate of 
$25,000 yearly from April 1. 1922. to April 1, 1925, interest 
payable semi-annually on the 1st day of April and October.

Kiri.
Farson, Leach A Co. of New York .......................................... ......$110.100
Street. A'jkes & Co.. New York. . . .  .............................................  109,S20
Baldwin Bros Co. of Boston............................ ................ ..............  1015,220
W. I. Quintard o f New York .  ................................................  106.790
Edward C. Jones St Co. of New York.............................................  10ft,250
John O. Richardson ..........................................................................  106,035
George A. Fernald. Boston . ........................ .........................  105.250
Kimberly. Root A- Day, New Ilaven........................... ................. 105,775
Blair Sr. Co.. New Y ork......................................................................  100,325
Third National Bank, Boston............  ............................................  106,915
John A. Hlchardson. New H aven...................................................  105,100
N. W. Harris Sr Co., Boston..............................................................  108,690
R. L. Day St Co., New Haveu....... ................................................... 109,339
C. H. White & Co., New York..........................................................  107,150
George M Hahn, New Y ork ....................... ...................................... 105,920
Blake Bros, St Co . New York ............................. ........................ 109,810
Blodgett, Merritt St Co.. B o sto n ....................................................  108,967
Charles W. Scranton Sc Co., New Haven ................................  104,000
German-Amcrioan Investment Company, New York. . ........  105,570
Brewster, Cobb <fc Estahrook. Boston...................... ......................  106.278
Cushman. Fisher & Co.. Boston.......................................................  10'M 12
J. s. Farley Sr Bros.. New Y ork ...................................................  105,000
Deitz. Dennison & Prvor. Boston.................................................... 106.337
H. C. Warren & Co.. New Haven ..................................................  107.725

Messrs. 5!. »>. Newton & Co. of New Haven sent in an offer 
of 102 boO for $50,000 worth of the bonds and 102115 for the 
second $50,000. E. Morrison of New York also bid in frac-

NEW  LOANS.

$ 150,000
S E W E R  B O N D S

OK THE

City of Orange, N . J.

O RANGE, while ao incorporated nty.retain* many 
o f  t h«* foot urea o f a town »>r rill**;*, has an area 

•f atK-ot vrt* >qu«r« ml lam. and la altuatad t>«*tw«en 
iha towtuHpM of E u t  Orange and \V>»t Orange. 
E**#x C- ant?. New Jersey. within So minute* (18 
m ilw  from New Vort City and Hu minute* (BM, mile*) 
fr».m Newark, with which it la connected by «te*m 
and elertric railroad*. An electric road U Q  rui.« 
through it from north to aonth, giving frequent and 
tw y  »e»se»* to ail the neighboring townahlpa. Thera 
ia no aohnrb o f New York Hty which offer* more at
traction* for nr»po«od resident* awaking healthful 
bom**. NO INCREASE OF POPULATION WILL 
N ETE--ITATE ANY KURTHKft LABOR OUT 
LAY OK MONET rOR THE PUBLIC COMFORT, 
aa Orange t* now the owner o f  all the Incident* o f  a 
large city. namely: C-tnplete Sewer* *nd Drain*, 
abundant Water *uppl*. efficient Police and Fire 
Departmenta. ample Public School fortlltle*. Poor 
Farm a* d Building*, principal *treet* macadam lied, 
and lighted with electricity ?br••nghont.

The City o f  Orange offer* to all per*, -n* who hare 
money to loan »n m m  of  §100 or multiples thereof. 
It* b'-nd* aggregating $l60,tib0.bearing Intere-t a 't  be 
rate o f  4<4 per cent per annum, payable «eml an 
nu all j. extending o r tr  a perl -d o f from ten to twenty
I ear*, from June l, l*M. and maturing a* follows: 

L «jw e*.’h In 19044; $10,000 In l*t05-7: $16,000 in 
19*4-9. $20,000 in 1910-11, and $S8,0u0 In 191H-14. 
Theme bond* are iaaaed under authority o f  A c *  of 
the legislature o f the State o f  New Jersey. pe**ed 
la lfMi and 1*»*4. a» d are exe pt from taxati- n. 
THEY ABE SECURED BY A PLEDGE OF THE 
PROPERTY AND « K K D lT O F T llE  CITY and too 

natal merits aa they ma'Qre *no begone due 
are to be raised by direct taxation In each year.

Tne bond* will be lithographed In bo- k t rra with 
eonpone attached and transferable by del leery, or 
registered aa the h'dde* may desire, and to* orincl 
gaJOtnd interest 1* payable at tbe Orange National

It will be sees that they afford A MOST DESIR 
ABLE SECURITY TO SM A LL AS W E L L  AS 
LARGE INVENTORS, that they can be readily 
negotiated at any time, and will pmbaoly *oon com 
mand a premium.

Special attention 1* called to the following official 
exhibit o f  tae FI N A NCI A L CONDITION of tbe < Ity 
o f Orange 00 March 1. IS4H 
BONDED INDEBTEDNESS. exclusive o f 

Water and e*»*rar liebte. . $172.^)00
Water l>ebt f«elf «upportlugt.. 359,OtSJ 00

g H  l i .u  ‘,97.000 On

53

T» tal Bonded Indebtednea* $1,328.809 00
Again*! which there la In the Sinking 

Fond in cosh and b*»ud* applicable to 
the redem ption o f  this Indebtednea*

RatitaAied aiio-nnt to  be IW Mvad within 
the next two year* from  aaeeaanienta 
fur sew era ................... .. 209.000 no

leav in g  a net bonded Indebtedness Ui 
W *ik1 t . ...................  ................

NEW  LOANS.
RESOURCES OF TH E  C IT Y  OF O RAN GE. 

Taxe* and assessments due and unpaid, 
first Hen* upon property upon which
levied..................................................................  $07,173 79

V A LU E  OF CITY PR O P E R TY.
Storm W ater and Sewer Plant. .$947,000 
W ater Sys'.em (Including reser 

voir. capacity 270.00o.ij00 gal 
Ions, reeerve pond and natural
spring* for  future supply)....... 800,000

School Building* (6)......................  160,000
Poor Farm <33 acres) and Build

ings..................................................... 66,000
Flr*» and Police Buildings and

other properties ........................  30,000
----------- 1,993.000 00

Total Resources.......................................... $2,090,173 79
T h e population o f  the city  is estim ated at 20,000.
The assessed value o f  all property fo r  taxes for 

tbe year 1893 wa* $7,978,'«00, and tbe*e has oeen for 
several years AN A V E R A G E  INCREASE AN N U 
A L LY  OF $500,000 and In the early future, with our 
com pleted sewer system In full operation, valuations 
for ta r  purpose* made with the aid o f  the Block 
Map* will be still m ore largely added to.

The sale o f  these bonds under the direction o f  the 
Collector o f  Taxes o f  the City o f  oran ge will begin 
on MONDAY, JUNE 4. 189*. IN H I8  OFFICE, A R 
MOR * BUILDING. W ILLIA M  ST R E E T. ORANGE. 
S B W  JERSEY, at 10 A. M.. o f  that day, and con 
tlnue from  day to day. Saturdays and Sunday* e x 
cepted. from that hour until 2:30 P. M. o f  ea<’h day 
until nold. Subscription* can be made personally or 
ny letter and must be accom panied by a deposit o f  
m oney **r certified check fo r  10 per cent o f  the par 
value o f  the bond-, and mu*t specify the bonds d e 
sired by year- o f  maturity, w hich will be registered 
in tbe  order In which they are received and certifi
cates issued Immediately therefor, entitling the 
holder to  ttieam ount o f  the bonds subscribed for. 
which will be ready for  delivery ON OR BEFORE 
T H E  1st D AY OF JU LY, 181*4. No subscription for 
less than par and accrued Intere-t f*»r the bonds will 
be considered, and the Com m ittee on Finance o f  the 
Common Council reserve* the right to  reject any 
and all subscriptions t hat may seem best to  t hem for  
the Interest o f  the city.

In case o f  two or m ore subscriptions for a larger 
num ber o f  Bonds than that, proposed to be Issued 
expiring in a specified year, the City reserves the 
right o f  delivering to  the sub-crlbers, or either o f  
them. Bonds »>f any series not disposed of.

Holder* o f  5 or 10 o f  the $L"0 Bonds o f  any partic
ular series may at any time, upon application to  the 
Common Council and the surrender o f  the same, 
have them converted into Bonds o f  the denom ina
tion  o f  $50o o r  $1,000, and payable In the same man
ner as those o f  the smaller denom inations.

•Subscriptio ns should be directed to  C. G. Williams. 
Co lector o f  Taxe*. and endorsed Proposals for 
Bonds. „ . _  „

By Order o f  the Fin a v c e  Co m m it t e e .
Dated, Orange, N. J., May 23, 1894.

W . N . Coler & Co.,

B A N K E R S .

M U N IC IP A L  BO N D S.

34 NASSAU STREET

NEW  LOANS.

$ 1,787,000
City of Chicago Gsld 

Bonds for Sale.
Sealed bids will bo received at the office o f  the 

City Com ptroller o f  the City o f  Chicago, until tw elve 
(12) o 'clock  noon  on the t wentieth day o f  June, 1894. 
for  $1,787,000 City o f  Chicago Bonds, o f  the follow
lug descrip tions:—
Sewerage Bonds.................................................... $786,000
River Im provem ent B on ds................................  346,000
W ater Bonds......................................$446,000
W ater Bonds (Tow n o f  L ake)—  210,000 656,000

* 1 ,7 8 7 ,0 0 0
These bonds are Issued for  the purpose o f  retiring 

bonds o f  the same character maturing 1st July, 1894, 
which, with the exception  o f  $210,000 Tow n o f  Lake 
water bonds, were originally Issued In 1869, prior to  
the adoption o f  the new  Constitution o f  the State 
u f l lh n  is. They are o f  tbe  denom ination o f  $1,000 
and $500 each, are dated 1st July, 1894, and are pay
able in twenty (20) years from  date, with interest at 
the rate o f  fou r (4) per cent per annum, payable 
f>eml-annually. Both principal and interest payable 
In gold  at the Am erican Exchange National Bank, 
New York City.

Proposal* will be received fo r  each Issue separ
ately or for the w hole Issue, or  any part thereof.

a certified check fo r  five per cent o f  tbe amount 
bid rausr accom pany the offer.

The City reserves the right to  re ject any and all 
bids.

W I L L I A M  K .  A C K E R M A N ,
City Comptroller.

$ 6 5 ,0 0 0
City of Parkersburg, W. Va., 

Improvement Bonds.
Sealed proposals will be received at the First N a

tional Bank o f  Parkersburg. W. Va., to  be opened 
June 12. 1894, at the hour o f  noon, at 1 he office o f  the 
City Clerk, for  the purchase o f  $65,000, twenty-year 
5 per cent coupon bonds o f  said city, to  be dated July 
1, 1*9*, and ready for  delivery that day. Interest 
payable annually. Bonds not redeem able until July 
], "1 wl4. Denom inations, $100 (lim ited), $. 00 and 
$1,000. Proceeds o f  bonds to  be used for  tb e  con 
struction  o f  a city building and fo r  sewerage and 
paving purposes. A ll conditions required by the 
laws o f  tbe State, and city ordinances, in relation to 
the issue o f  the bonds have been com plied with. 
The right is reserved to  re ject any or al> bids.

Assessed valuation 189;$ o f  property in the city, 
$5,483,2**8 39; real valuation, estimated, $11,OOO.OOo;
fiopulatlon, estimated, 10,o«»u; bonded Indebtedness 
Deluding proposed Issue, $240,00 >.
The city owns the follow ing property: W ater 

W orks, cost $125,420fio; Market-house lot, valued 
at $25,000; Stock (dividend paying) in the Little 
Kanawha N avigation »:>>„ $30,"00; Investm ents in 
the hands o f  trustees of the sinking fund, $30,398 34;
aggregat l*n* Ur u  MOSS;4
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tioDB, offering 107'5 for the first $25,000, 1 0 7 for the 
second $25,000, 1065g for the third $25,000 atid 106Vg for the 
last $25,000.

The offer of Messrs. Farson, Leach & Co. was telegraphed to 
New Haven with instructions to the telegraph company there 
to put the bid in an envelope, seal it, write on the envelope 
“ sealed bids for bonds,” and address it to J. B. Sargent, Mayor. 
All this was done. The bid was placed among the others 
and all were opened at the appointed time. The newspaper 
report to the effect that the Mayor was requested to put the 
telegram in an envelope and present it as a sealed bid is incor- 
rec.-. After all the bids had been opened a question as to the regu
larity of the highest offer was raised by many of the contest
ants because it was presented through"the agency of a tele
graph company, although in all other respects it was accord
ing to the requirements. The ground upon which it was especi
ally argued as being irregular was that it afforded an oppor
tunity for brokers to wait until the last minute and then, after 
learning whatothers had bid, to come in and secure the bonds. 
The facts however would indicate that no such attempt was 
made in the present case and after due consideration Mayor 
Sargent decided that there was no valid objection to accept
ing the bid of llO'l from Farson L°ach & Co.

The securities are for $1,000 each and this issue 
is the fourth hundred of five hundred sewer bonds 
authorized by an Act of the Connecticut Legislature 
passed in 1889, It is provided that the whole issue 
shall be payable at the rate of $25,000 yearly, beginning 
twenty-one years from the first day of April. 1889. From the 
present sale the city will realize about the same amount as 
from the three preceding lots of this series. The first $100,- 
000 lot sold three years ago for $112,000. the second lot two 
years ago for $110,000, the lot last year for $106,000.

The present population of New Haven is estimated at
90,000. The assessed valuation is over $52,000,000, and this 
is believed to be only about 60 per cent of actual value. The 
total bonded indebtedness of the city is $1,125,000 and the 
sinking fund amounts to somewhat over $300,000.

One of the prominent New York brokers, in speaking of 
New Haven’s credit after the sale, is quoted by a local paper 
as follows.

“  New Haven has every reason to be proud o f its credit, which is 
higher, as far as its borrowing ability is conoerned. than any city in 
New lingland-excepting Boston. Leaving out New York and Phila
delphia, whoso obligations are regarded in almost the same light as 
governments. New Haven bonds sell as high as those o f Boston, Provi
dence, St. Louis, Detroit and Brooklyn, aud muoli higher than Chicago. 
In fact, considering its population, higher than any citv in the United 
States. With money at l to 2 per cent, there of course will be consid
erable Profit iu carrying these bonds. Thev will probably not be 
placed in Connecticut but in New York. The law regulating the in
vestments o f savings banks and trustees in the latter State was 
amended in 1693 aud specially allows tlie purchase of New Haven 
bonds.”

Northeast, Jld.—John L. Moore, Secretary of Town Com
missioners, writes the C H R O N IC L E  that $5,000 of 5 per cent 
bonds of the borough of Northeast were sold on June 1.

Norwood, Ohio.—Village Clerk W. E. Wichgar will receive 
proposals until June 29 for the ourchase of street improvement 
bonds to the amount of $21,606.

Osakis, Minn.—Bids will be received until June 16 for the 
purchase of $2,200 of village bonds, bearing interest at the 
rate of 6 per cent and maturing in five years.

Paris, Teun.—Water-works and electric-light bonds to the 
amountof $45,000 have been voted.

Pawtucket, R. I .—( S t a t e  a n d  City S u p p l e m e n t , page 
34.)—The city of Pawtucket will ask for authority to issue 
$650,000 of 4 per cent refunding bonds, interest and principal 
to be payable in gold and the bonds to run for 40 years. An 
annual appropriation of $15,000 for the sinking fund is to be 
provided for.

Pickaway County, Ohio.—( S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 82.)—County bonds to the amount of $5,500 were sold ou 
Mav 31 to the Second National Bank, Circieville, Ohio,, for 
$5,836, A list of the bids received is as follows:

Amount Bid.
Second National Bank, Circieville, Ohio .................. .................$5,836 oO
Rudolph Kleybolte & Co., incinnati, Ohio ...........................  5.589 37
W. J. Hayes & Son. Cleveland, Ohio ............... ........................... 5,659 OO
Lamprecht Bros. & Co.. Cleveland, Ohio.................................... 5,660 00
Seasongoorl & Mayer, Cincinnati, Ohio....................................... *, 5,646 OO
Spitzer Co.. Toledo, O h io ............................................................ 5,693 25
Edward C. Joues & Co.. New York ..............................................  5,575 oO
O. H. White & Co., New York........................................................  5,540 OO
Z. T. Lewis, Dayton, Ohio (received too late)......... ................ 5,700 OO

NEW  LOANS.

MUNICIPAL BONDS

FOR IN VESTM EN T.

NEW  LOANS.

German-American 
Investment Co.

5 2  W A L L  S T .. N E W  Y O R K .
(Ground Floor, opposite Custom  H ouse.)

C h ica g o  O ffice : 60,  T a c o m a  B u ild in g .

W e own and oner subject to  sa le :
$50,000 CITY OF DEN VER, C O L . Is.
50.000 A SB U R Y  P A R K . N. J., 30 year 5s.
50.000 A U R O R A . ILL .. 6s.

100,000 CITY OF C E D A R  RA PID S, I A „  -Ufts.

and other choice M unicipal Bonds fo r  investm ent 
by  Savings Banks and Trust Funds.

Prices and descriptive circulars on application.

C h o ice  C o m m e rc ia l  P a p e r , F o r e ig n  E x 
ch a n g e , T r a v e le r s ’  and  C o m m e rc ia l  C re d its  
a ls o  d e a lt  in .

S p e c ia l  A tte n t io n  to  the I n c o r p o r a t io n . 
O r g a n iz a t io n  nnd C a p it a liz a t io n  ot M e r i
t o r io u s  F in a n c ia l . In d u s tr ia l  and  T r a n s , 
port a  ti on E n te rp r ise s , i f  p re s e n te d  f o r  co n - 
s id e r a t io n  by  P R I N C I P A L S  o r  a c c r e d ite d  
r e p re s e n ta t iv e s .

£ 5 0 ,0 0 0  R a c in e , W is . ,  1 0 -2 0  y r .  S ch o o l 4s
1 0 .0 0 0  L u d in g to n , M ic h .,  1 to  5  y e a r

P a ' k ..................................................  os
9 .0 0 0  C re ig h to n , N eb ., 5 -2 0  y e a r

W a t e r - W o r k s ......................................  y s
1 5 .5 0 0  B o o n e , l a . ,  5 -1 0  y r . R e fn n d in g  5 s
1 6 .0 0 0  S h e ld o n , l a . .  1 0 -2 0  y r .  W a t e r -

W o r k s .................................................... 5 s
1 0 .0 0 0  K in g fis h e r  C o ., O k . T y . ,  1 0

y e a r  F u n d in g ....................................  (js
1 5 3 .0 0 0  K e r n  C o ., C a l . ,  ‘2 0  y r . (Sold  6s 
*25,000 T r a c y , M in n ., 4  to  1 6  y r .  W a t e r

W o r k s ...................................................  6s
1 3 .0 0 0  L it t le  F a l ls ,  M in n ., 1 5  y e a r

G o ld ........................................................  5 s
9 ,5 0 0  R u s liv i l le .  111., 7 y e a r  W a t e r -

W o r k s .................................................... (fa
1 0 .0 0 0  K a lk a s k a ,  M ic k .. 5 y r . B r id g e  5 s

W e ow n and offer the above bonds fo r  sale. 
Full particulars on application.

Mason, Lewis & C o.,
B A N K E R S ,

171 Lu Salle Street,"- • CHICAGO.

NEW  LOANS.

$ 150,000
City of Duluth, School Bonds.

T h e Board o f  Education o f  the City o f  Duluth, 
Minnesota, will receive sealed bids up to 8 P. M., 
Monday, June 18tli, 1*<1>4, for  the w hole or  any part 
o f  an issue o f  *150.0i 0 (One hundred and fifty T h ous
and D ollars) Bonds o f  the Independent School D is
trict o f  the City o f  Duluth. T h ese  bonds are in d e 
nom ination One Thousand ($1,000) each and bear 
interest at the rate o f  five par cent, payable sem i
annually on tbe first days o f  June and D ecem ber 
and run for  the term o f  thirty years, and bear date 
o f  June 1st, 1S94.

Principal and interest payable at the Am erican 
Exchange National Bank, New York City.

N o bids will be accepted at less than par.
The Board o f  Education reserves the right to 

re ject any and all bids.
Circular giving all particulars as to  m unicipal and 

school indebtedness will be forw arded  prom ptly on 
application.

Mark bids plainly “ Proposals fo r  Duluth School 
Bonds,”  aud address sam e to

H. W . PEARSON,
Clerk Board o f  Education. City o f  Duluth.

W E  O F F E R

$ 5 0 ,0 0 0
Kelley Island Lime &  Transport 

Company
6 PER CENT COLD BONDS.

1 s t  M o r tg a g e  on  . 3 2 0  A cre s  R e a l  E sta te .
Land Valued a t ............ $500,060
Capital S tock ...................  688,100—P aid up.
Surplus.............................  6o,38J 04

P r ic e  p a r  and  In te re s t , sub let t to  a d v a n ce .
SP EC IA L CIRCU LARS ON AP PL IC A T IO N .

W . J. Hayes & Sons,
B A N K E R S ,

311-313 Superior St., Cleveland,
7 E x ch a n g e  P la c e , 4 0 - 4 2  W a l l  S tre e t , 

B O S T O N . N E W  Y O R K .
M unicipal B ond L ist on  Application.

W E  O F F E R

MUNICIPAL BONDS
FOR INVESTMENT.

P a r t ic u la r s  u p on  A p p lic a t io n .

Street, Wykes & Co.,
4 4  W  A L I . 8 T K E « T , ~  N E W ! Y O R K ,

P A R T I C U L A R S  U PON  A P P L I C A T I O N .

MEMBERS OF THE NEW YORK AND BOSTON 
8TOCK i-XCHANGES.

DEALER8 IN COMMERCIAL PAPER.

Blake Brothers & C o.,
2 8  S T A T E  S T R E E T , B O S T O N .

5 N A S S A U  S T .,  N E W  Y O R K .

E D M  LI NO B . K I R B Y ,  
C o n s u l t i n g  m i n i n g  E n g i n e e r  a n d  

m e ta l lu r g is t .
No. 1017 Seventeenth Street, Denver, Col.

8P E C 1 A L T Y —T h e Expert Exam ination o f  Mining 
InveNtmenta and Metallurgical Enterprise*.

NEW  LOAN
$ 100,000

City of New Haven, Conn.,

SEW ER 4s.
P r ic e - l is t  on  a p p lic a t io n .

Farson, Leach & C o.,
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Pleasant Township, Putnam County, Ohio.— Bonds to the 

amount of §34.000 have been authorized by the Legislature to 
pay existing indebtedness The bonds, however, will not 
be issued before July 1, 1895, the outstanding obligations not 
being due until that time.

* Porter County, I n d — (State and City  S upplement, 
page 90,t— The Commissioners have called for payment bonds 
numbered ‘3. 15. 16, 28. 39, 80, 81 and 32, known as new court 
house bonds of Porter County. They will be paid on July 1, 
1894 on presentation at the Farmers’ National Bank of Val
paraiso, Ind,, on and after which date interest will cease.

Oueen Anne C o u n ty , Hd.— lt is reported that this county 
h«s sold §25,090 pi 3 per cent 5 to 15-year bonds at 103-50.

Schenectady, N. Y.—(State and City Supplement, page 
54)— Below is a list of the bids received for the city’s sewer 
and water bonds offered for sale June 1 :

For >h* Sewer
whole bonds, Water bonds. Water bonds. 

Sam e* o f  b id ders- amount. $15,000. $-29,000. $28,000.
Daniel A. Moran & C o...... . . . .  102-16 101-68 101-69
Blake Bros. 3e Co.......... 104-sl .................... ............
Jitrr-., U l t r - t C n ......................... 104-37 103-27 103-27
Behwell 4c Evfc-ritt............................ 1 0 3 I02t» 102tt
Heonie M. H alm .......... ................... 105-47 103-27 103-97
Frow n. Lem-U *  C o........................  105-55 104 07 104-27
K L. Lay A C o ...............................  106 07 104 43 104-656
LamprecbT Bru- A Co,.-----102*00 -------- . .  — ------  ----------
E. C. Jane* <fc C o.________ 102*10 ----- -—  .. ............
W. 3. Hayes *  s o n * ....................... 104 663% 103-4221%  103-430*,,
M ol,,- s Bank .............10O 00 ......... . ............
N. W. Harris A Co.............  . . . .  105% 1041lft 104U,,
DmiiH-oaib Jr Jenni-on. . . . .  . . . .  106*51 104*97 104*88
8cheii*.-'.-ta'Jy 8av. Bank . . . .  102-00 101-62% . . . ------
1 -,-r uiali Ain- r. Invent. Co 103*95 ............  ............  ............
toOia & Stanton...........  . . . .  105*55 104-07 104-07

AH of the bonds were awarded to Dunscomb &  JenDison. 
Thev are described as follows :

LOANS— Due.
S.WKR Busns—

4a. F A A .$15,000.,...A n * . 1, 1922 
W i t e a  B o s n e -

4a. FJtA, #13.000.......Au*. 1, 1911

i 4a, FA A, $8,000........A up. 1. 1912
4 s  F *A , 8.000........Aust. J.1913

| 4 r , F & A , 8,0 00 ......... AUK. 15 , 191 1
| 4a . F . U ,  10 ,001) ......... A U «. 15, 1912
i 4s, FA A, 10.000...... A u k . 15. 1911

Taneytown, Md.— Borough Treasurer Levi D. Kied writes 
m  that §8,000 of 5 per cent street improvement bonds will be

offered at public sale at the banking house of George H. 
Bn-nie in Taneytown on June 23d, at one o’clock in the 
afternoon. Interest will be payable semi-annually in Jan
uary and July by Geo. H. Birnie & Co., of Taneytown, and 
the bonds will mature July 1, 1924, with an option of call 
after ten years. They will oe exempt from taxation.

The borough has at present only a floating debt of $4,300. 
Its assessed valuation (which is the same as actual value) in 
1893 was §333,567; total tax rate (per §1,000) $10-475.

Tavares, Fla.—Street improvement bonds to the amount of 
§5,000 have been voted.

Thibodanx, La.—An election will be held June 18 to vote 
on issuing bonds for water-works,

Toledo, Ohio.—(S t a t e  a n d  C it y  Su p p l e m e n t , page 84.)— 
Proposals will be received until June 18 by James H. Pheact, 
City Auditor, for the purchase of $35,000 of bridge bonds. The 
bonds are dated October 1,1893, bear interest at the rate of 4J£ 
per cent, payable semi-annually, and run 20 years, both princi
pal and interest, payable at the Importers’ & Traders’ Nat. Bank, 
New York City. Bidders will be required to deposit with each 
proposal an amount of money or a certified cneck, “ drawn 
w ithout condition as to payment,” on some responsible bank 
of the city of Toledo, equal to at least 5 per cent of the par 
value of tne bonds bid for.

Wallace, Idaho.—A. E. Angel, City Clerk, will receive bids 
until July 1 for the purchase of §10,000 of street and sewer 
bonds.

Wilber, Neb.—John Zoonechek, Treasurer, writes the 
C h r o n ic l e  that water-works bonds of Wilber to the amount 
of $17,000 were voted on May 31. The loan will bear interest 
at the rate of 6 per cent, payable annually on June 30 at the 
Nebraska Fiscal Agency, and will become due June 30, 1914 
with an option of call after June 30, 1899. The bonds will 
soon be offered for sale. The city has at present no debt of 
any kind and its assessed valuation, which is about one-fifth 
actual value, iu 1893 was $171,210: total tax (per §1,000) §28 40.

Wilmerding, L a . - ( S t a t e  a n d  C it y  S u p p l e m e n t , page 71.) 
It is reported that street improvement bonds of this borough 
to the amount of $70,000 have been sold.

M I S C E L L A N E O U S .

Rudolph Kleybolte & Co.,
Investment Hanker*,

30  iV n i  T h ird  S treet. C incinnati, Ohio.

Choice Investment Bonds of Cities, 
Counties and School Districts.

L IST S  M A ILE D  UPON A W LIC A T K M *.

C IT Y  BONDS
Netting from  4 P er  Cent t»  li P er  Cent.

Write tm  dmertptMn o f  ctwim  McurWe* burned 
t»f elite* at fo o d  a&AficUi iimdifiiu rttfc population 
running irom to |&©40W0.

C. H. W H ITE  &, CO.,
U A N K K U S ,

7 2  B R O A D W A Y . -  PiKW  Y O R K .

W . j .  Hayes 8c Sons,
BATIK BUM,

Dealers in MUNICIPAL BONDS,
Street Railway Bond* end oilier high grade In- 

rwatmolltil.

40-42 Wall S t,
7 .R-ael*§*.»*# PI

n a n . New York.
• oat* Addrttu. “ KSSWHTH."

Edward M orton 8c Co.,
53 Broadway, New York.

R p ecia lU ea  1
M B U K i P V L ,
S T R E E T  B A I L W A Y  B O N D * 

a »t l
B A N K  W IM  K I ,

THE WALL 81 BEET JOURNAL
I m\rm valuable InlormMAon M i f  «o  etoefcf and toon a# 
I  46 * y#*r, DOW, JQ8m& A. CO. M Broad Btreet.

CHICAGO.

T itle Guarantee & Trust 
Company

O F C H I C A G O ,
9*4, 94  <k 90  W A SHINGTOH 8T R E K T ,

C a .lta l, »n ld .n * ............................8 1 ,0 0 0 ,0 0 0
Undivided earn in g ,. Including

ta r v lv t ...........................................  2 3 9 ,0 0 9
Deaoelted w ith  Btnte A uditor. . >400,000

GUARANTEES TITLES TO BEAL B8TATB.
MAKES ABSTRACTS OF TITLE.

Offer* Inventor* In real estate *ecurltie* 
p r o t e c t io n  afforded hr no other eyalem of 
doing bu*Inee*.

1« aothortred hr law to act a* Rogiatrar ol Stock* 
*nd Bond*, Rrecator, Receiver and Tnutee lot 
g«t*te*. Syndicate#, individual* and Corporation*, 

T ro t  money* and trail lecnriue* kept aeparat* 
from the uaet* of the Company.

COItKKMFOHDKKUK SO L IC IT E D . 
OFFICERS:

GWTSfN G A R N E TT, President.
A. H. SELLERS, VIoe-PretideaL 

ARCHIBALD A. STEWART, Secretary.
CHA8. R. LARRABEE, Trea«nr*r.

FRANK H- SELLERS. Tru*r Officer.
DIRECTORS .

Gwynn Garnett. Chao. W. Drew,
W D K orfoot, John P. W ilton,

f a g EJohn DeKoven, A. H. Seller*.
Bamnel B, Cha*e,

COUNSEL:
W. a  Goody, John P. Wll.on,
A. w . Groen. A. M. Ponce,

A . G. Becker,
SUCCESSOR TO

H E R M A N  S C H A F F N E R  *> C O .

COMMERCIAL PAPER,
154 La Salle Street, - Chicago, HI.

A . O . Slaughter & C o.,
b a n k e r s ,

1 1 3 .1 1 7  LA  HALLE ST R E E T ,
CHICAGO, ILLS.

Chicago Securities Bought aud Hold.

CHICAGO.

Jamieson 8c C o .,
STOCKS—BONUS,

ember8 New York and Chicago Stock Exchanges. 
187  D E A R B O R N  ST R E E T , 

C hicago, Ills .
Private wire to New York and Philadelphia.

Loeb 8c Gatzert,
MORTGAGE BANKERS,

125 I*A S A L L E  S T R E E T , C H IC A G O .
Pint Mortgages for sale In large and small amounts 

netting Investors 6. b% and 6 per cent, secured by 
Improved and income-bearing Chicago city property.

P rincipal and Interest payable in G old.
CORRESPONDENCE SOLICITED.

BONDS YIELDING AN INCOMB OF 
4%  TO 6%

CITY, MASON, LEWIS Sc CO., Banker*
COUNTY 171 LASALLE STREET,
SCHOOL B E N D  F O R  L IS T S . CHICAGO.

SEARS & W H ITE,
Successors to 

EUGENE R. COLE,
S T A T IO N E R S  A N D  P R I N T E R S .

Supply Banks, Bankers, Stock Brokers and Cor
porations with complete outfits of Account Books 
and Stationery. , ,taf” New concerns organizing will have thel 
orders promptly executed.

No. I W IL L IA M  S T R E E T .

Given & Sicard,
M echanical and C iv il Engineers.

General Engineering. Drawings. Patents. Specifica
tions. Engine Tests. Plans and ReportB, 

Supervision of Construction.
92 5  CHESTNUT ST ., P H IL A D E L P H IA .

r*Business, Furniture.
> Filing V 
) Cabinets

p  ) Office 
Desks

Fixtures and Special W ork to order,
j  THE GLOBE C O r . _
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W O O D W A R D
& S T IL L M A N ,

M E R C H A N T S

16 to 22 WILLIAM STREET,
N E W  Y O R K .

COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS.

lalHUAN. Btbbn A Co„ Limited, New Orleant, La. 
usnuAN-Dnuii Co., Montgomery, Ala.

L E H M A N  B R O S . ,
COMMISSION M E R C H A N T S,

Nos. 16-22 William Street,
N E W  Y O R K .

CEMBER8 O F TH E  STOCK, COTTON, COF
F E E  A N D  PRODU CE E XC H A N G E S, 

New  Y o rk .
Orders executed on the above Exchangee aa well 

.• In New Orleans, Chicago and foreign markets.

Hubbard, Price & C o .,
COTTON EXCHANGE! BUILDING.

N E W  Y O R K .
General Commission Merchants.

Members New York 8tock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade.

Orders executed on any of the above Exchanges, 
also for purcnase and sale of cotton for future de
livery In New Orleans and Liverpool. Liberal ad
vance* made on cotton consignments.

P R IC E , R E I D  dk C O .,
N o r fo lk , V a .

Special attention given to orders for cotton for 
foreign or domestic shipment.

Hopkins,Dwight & C o .,
C O T T O N , C O T T O N S E E D  OIL,

AND
S O U T H E R N  P R O D U C E

C O M M I S S I O N  M E R C H A N T S
R o o m  5 2 , C otton  E x ch n g e  B u ild in g ,

NEW YORK.
Gustavus C. Hopkins, Lucius Hopkins Smith. 
Charles D. Miller, Samuel Hopkins.

J. Spencer Turner,
J  SUCCESSOR TO

Brlnckerhoff, Turner &  Co,,
MANUFACTURER AND DEALER IN

C O T T O N  SAIL DUCK
AND ALL KINDS OF 

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, Ac.,
POPE “ AWNING” STRIPES. 

AOINT
U N IT E D  S T A T E S  B U N T IN G  C O .

A full supply all Widths and Colors, always u> 
stock.

lO ft  D u  a n a  I t r s s t ,

COTTON AND GRAIN
FOR FUTURE DELIVERY.

Frederick Paxson & C o.,
S T O C K  B R O K E R S ,

DREXEL BUILDING, PHILADELPHIA.
Private wires to New York Stock and Cotton 

Exchanges and Chicago Board o f Trade.

M. T. Maine . Wm .Ka y . B. F. Evans, Special.

Geo. Copeland & C o .,
C O T T O N  B R O K E R S ,

1119 P e a r l  S tre e t, -  -  M ew Y o r k .
Cotton landed at mills from Southern markets a 

specialty. Orders for future delivery ooutracts 
executed os Hew YorkCCotton Exchange.

Colton.

I N M A N , S W A N N &  Co

COTTON MERCHANTS,

New Y ork .

Henry Hentz & C o.,
C O M M I S S I O N  M ER C H A N T S,

1 0  to  £ £  W ill ia m  S t., N ew  Y o r k .
EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T O N ,
At the New York, Liverpool and New Orleans 

Cotton Exchanges. Also orders for

C O F F E E ,
At the New York Coffee Exchange, and

G R A I N  A N D  P R O V I S I O N S ,
At the New York Produce Exchange 

and the Chicago Board of Trade.
Private wires to all Important points North, South, 

East and West.

Atwood Violett & C o .,
B A N K E R S  A N D  B R O K E R S .

Contracts for Cotton Future Delivery executed on 
the Liverpool, New Orleans and New 

York Exchanges.
N E W  Y O R K , 

9 4 -5 0  B r o a d  S tre e t .
N E W  O R L E A N S , 

1 9 0  C om m on  S tr e e t .
J. O. Blosb. geo. H. Church, special

J. O . BLOSS & C O .,
C O T T O N  M E R C H A N T S ,

W i l l i a m  S t r e e t ,
N E W  Y O R K .

W . D. Rountree. albert L. Rountree

W . D . Rountree & C o .,
COMMISSION MERCHANTS 

C O T T O N  E X C H A N G E  B U IL D IN G , N EW  
Y O R K , and N O R F O L K , V A .

COTTON, OOFFHK, GRAIN, PROVISIONS AND 
STOCKS.

A . A . Goldsmith, A gt.
COTTON BROKER.

SAMPLES AND PICKING8 A  SPECIALTY. 
C H A R L E S T O N . 8 .  C .

Correspondence Solicited.

Geo. H. McFadden & Bro.
C O T T O N  M E R C H A N T S ,

P H I L A D E L P H I A .
Liverpool Correspondents

F r e d e r ic  Z e r e g a  Sc C o . 
Bremen Correspondents

M cF a d d e n , Z e r e g a  Sc C o .

Bliss, Fabyan & C o .,
N E W  Y O R K , B O S T O N ,P H IL A D B L P H  A .

Sellin g  a g e n t s  f o r  L e a d in g  B ra n d s  
B R O W N  and  B L E A C H E D  S H IR T IN G S  

a n d  S H E E T IN G S ,
PRIN TS, DENIMS, TICKS, DUCKS, AO. 

T o w e ls , Q u ilts , W h ite  G o o d s  and  H o s ie r y .
Drills, Sheetings, >tc., for Export Trade.

Pa u l  Schwakz. s. A. FATMAN, Special.

Fatman & Schwarz,
COTTON COM M ISSION M E R C H A N T S .  

1 W illia m  Street, New Y o rk .
Members New York Cotton, Coffee and Produce 

Exchanges.

R. H. ROUNTREE &  CO.,
C o tto n , G r a in , C o ffee  a n d  P r o v is io n  

(Jo in in U nion M e r ch a n ts .
Cetton Exchange Building. N E W  Y O R K .

CORRESPOND EN INVITED.

I f i u a u c i & X .

Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch 

Members of N. Y. Stock and Produce Exchanges,

W . T . Hatch & Sons,
96 Broadway & 6 Wall St., New York.

Dealers in investment stooks and bonds.
Personal attention given at the N. Y. Stock Bx* 

obange for tbe purchase and sale on commission of 
stooks and bonds for cash or on margin.

Interest lailowed on deposits, subject to draft at 
sight.

F. H . Prince & C o .,
BANKER8-

B O S T O N , M A S S

H lttH  G R A D E  I NV ES T ME NTS !

Members of New York and Boston Stock Exchanges*

American Exchange Bank,
ST. LOUIS.

C a p ita l, -  8 5 0 0 ,0 0 0  I S u rp lu s , -  8 3 J 5 .0 0 0
WALKER HILL, President.

ALVAH MANSUR, Vice-President,
L. A. B ATTAILE, Cashier,

W. L. KICKER, Ass’t. Cashier. 
Best Organized Collection Department In Mo.

UNITED STATES BONDS
B o u g h t  a n d  S o ld  by

Cahoone & W escott,
Members New York Stock Exchange,

IS  W A L L  S T R E E T ) N E W  Y O R K .

Samuel W hite,
C O M M I S S I O N  B R O K E R ,

0 0  B R O A D W A Y .

Traction Stocks a Specialty.

Fifth Avenue H otel,
M a d i s o n  S q u a r e ,  N e w  Y o r k .

The largest, best-appointed and most liberally 
managed hotel In the olty, with the most oantra 
and delightful location.

HITCHCOCK, DARLING A 0 0

Edward E. Higgins,
Expert in Street Railway Values and 

Economies.
H a y e m e y e r  B u i l d i n g ,  C o r t l a n d t  S t . ,  

N B «  Y O R K .

Jos. O. Osgood,
M. Am. Soc. C. E. C o n su lt in g  E n g in e e r .

Heports on Investment Properties for Bankers 
and Investors.

Examinations in regard to physical condition and 
character, earnings, management, needs, value, etc.

R u i lr o n d  L o c a t io n  and  C o n s tru ct io n .
120 BROADWAY, - * NEW YORK.

W M. FRANKLIN HALL
BOOKS ACCOUNTANT A U D IT E D

New forms designed for books of account. 
Settlement of Insolvent Estates,

418 Exchange Building, 63 State Street, Boston
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