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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates 

th at the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 3, have been 
$733, ’m ,0*2, against *859,304,888 last week and $1,000,073,376 
the corresponding week of last year.

New T o r t , . . . , . . . ........
Sale* of— . .

(Dtockt............iluira.)
(G rain ............. baituU.)

B oston..........
Providence..., a ..* ......
H a rtford .,..
New Llfttea. 
SprlngllGld..... . . . . . . . . .
W orcester.........
P ortland ,..........
Fail R iv e r ...* . .......*»*••M M ......New Bedford..... . . . . . .

Total New England^.
Philadelphia...
Pittsburg............. ••
Baltimore.....**....* 4.
B u ffa lo .. .. , . .* . . . . . . . . .
W a sh in g to n .... . . . . . . .
Roohoeter... . . . . . . . . . . .
Syracuse....................
Wilmington.. . . . . . . . . . .
B ingh am ton .................
S c ra n to n * ................

Total M iddle.........

CLRAHIVU*. With Ending J line- %

TUtatm by Telrerdve. 1804. 1893, Per Cent.

6312,433,4)8 4448,120,380 -3 0 0
63,350,451 84.923,733 -17*8
38.24t,3?3 55,840,167 -35T

r.iSLifis 12,817.187 -'24*6
60,609,030 70,482,007 -32*0
10,308,773 18.475.1# I -  1*0

New Orte»n» ........................... 4,8)4,881 6,031,348 -30 '7

8-even cities, 5 day* . . . . . *IV2,3t 0,167 
1X3,088,21®

4079.890+38
134,904,287

-27*3
—16*3

Total all cities, 5 days.,., 
4 f i  ci lies, 1 day * ..*»,..* ,.*—*

§605,163,388
148,871,107

m  14.204.123
105,808,133

—25*7
-30*2

Total all cities for week . *783,6J«,#82 _ >1,boo,078,278 _ ___-2 4  4

The full detail* of clearings for the week covered by the 
above statement will be given next Saturday. W# cannot, of 
course, furnish them to-day, bank clearing* being made up by 
the various clearing bouses at noon on Saturday, nod hence in 
the above the last twenty-four hours of the week have to be 
in oil cases estimated, os we go to press Friday night

We give below our usual detailed figure* for the previous 
week, covering the return* for the period ending with Satur­
day noon, Mai 2(5, a* well a* the comparative totals in 1893, 
Compared with the preceding week, the aggregate exchanges 
allow a decreu <*« of a little !■ than thirty *>.cvon millions of
dollars, the gain at New York being three and one-half mo 
lion*. Twelve of the cities record gain# over the correspond 
tog week of 18,3. but in the total for the whole country there 
it a decline of 161 percent, 'Hie heaviest losee* are at Spo- 
k ine, 62 * our . n t; M attic, 1PV9 i Cbtttanoogn, 5-Id ; Buffalo, 
53’i, -irid H ci .ton 50 per cent. The nsottt important gains 
have been at Memphis. 41'7 * Savannah, 86*9, and fopeka. 
33 7 per cent,

TYeeh JSndtnq May 28.

1893.

Chicago..........- ..........
Cincinnati............. .
M ilw aukee...................
Detroit........... ........
Cleveland...................
Coiumua*..........•■•••
Peurm... . . . . .  ........
Indiana poll*.............
O read R apid*.. . . . . . .
Leiinirton,.....•••••
SaelnAw...................
Bar C ity .....................
Akron. . . . . . . . . . . . . . . .
Sprn-.xfleid, O . . . ........
C»ntou.......................

Total Middle W M t.ru.
* .n  FranelMO... 
Portl.nd.. . . . . . . .
8.11 Lake City.
Seattle................
Tacoma.......
Urn AtutelM....
Helen...........
Spokane.,........ .aionx fen*.....
Panto*.............

Total Paoiao.,
K.neak City..............
MloneapulU........ .

Denver.. . . . . . . . . . . . . . .
Duluth. . . . . . . . . . . . .
8t. J o s e p h .. . .......... .
Sioux City... . . . . . . .  ...
Dos M otu e s ,... ...........
L in co ln ,,........* .****
Wichita.....................
T op eka ............. . . . . . . .
Fremont,. . . . . . . . ........

T otal O ther W estern ..

8t. Ixont*,.
New O rlean s... . . . . . . .
Louisville...•*.«•*••• * 
Ow-lvesum.... ...*•••*
Houston......................Richmond.. . . . . . . . . . . .
Savannah,..,
Memphis,..*
Atlanta ....................
Nashville.............
Dallas.................. —
Norfolk.... ......... .
W aco.............
Fort Worth......... ...
B irm in g h a m ...,. . . . .Jacksonville.-.......
Chattanooga.... •*•*•

Total Southern,...

181,423,160
(1,012,218)(20,000,475)
74,028,210

4,028,400
1,546,717
1,253,840
1, 171,1131,170,007
I, 003,130 
030,206 
480.833 
820.038

85,048,005
64.438.045 
13.351.0J0 
13,112.374 

3.020,28:* 
1.615.026 
1,140,743 

813,276 
774,096 
380,200 
082,757 

80,102 272

78,570.580
II, 709.450 
3,390,817 
4,831.321
4.005.870 
3.007,700 
1,608,494 
1,080,908

702.221*
287,103
227.509
207.041
152,649
185,654
140.304

110,746,496
10,900,701

1,003,411
828.537
420,893
505,707
955,236
545.24*
312.682

w
~T53®S®

S.SH7.1&I
*,9-43,007 
4,178,100
2.094.870 
1,772,361

099,49741*5,048 
317,204 
485,702 
100,

553,407,114
(1 168.? 12} 

(10,385,576)
80,080.00^ 

6,098.800 J ,939,978 
1*802,480 
1,372,713 
1.281,482 
1,180.050 

895,080 
072,450 
3(0.27-1 

101,150,207
69,331,428 
14.087,080 
13,714,406 

7,702.723 
2,198,223 
1.448,07 s 
1,031,700 

804,289 
392,700

P. Cent.

Week End'g May 10.

•134,1*75,902
(990,127) 

<29,500,525)

78,938,091 
4,123,800 
1,707.658 
1,417,650 
1,245,078 
l,2i»3,088 ;l.l3T.8'.i"

(4-89'4)
(+28  0)

—14*0 
- 2 0  9 —20*8
-i?:?
- i l l
—290 
—27 "2 
—14 1 
- 1 4  0
- 21*4 

- 9  1 -4 .j 
—63 I - i n  
—81*3 —21*2 
—10 4
+ U ' »

Total all...................
Outside New York..

TL97U212
19,008,901

1,604,297
1,101.684

1,074.4 45 
2,310.520 

781,018 
701.074 

1,000,600 
814,810 
475,00'
665.000 
335,039
204.915
176.000

43, 709,307
a38.304.356

111,231,310

87,470.202
12.030,550

6.050,214
0 ,175,061
6.436,781
8,132,4001,012,200
1,500,050
1,022,833

SiSH
282.820
228.000
2X7.76!)
147,516

120,604,040
12,190,110
1,687.802
1,400,0,0

080,400
960.000 
927,940
830,862
120.001

-1 9  0
—10-2

- 7  6
—4.3*0

r S i
'AS?
—33 8 
—25 4

_tri
-5*4

—33*8
—40*6

- 12*6
- 10*1
-3 0  8 
—40 8 
—50 9
4-29 4 
-3 7  3 - 02*8 

- 7  3

M on trea l. . . .
Toronto . .. . . . . . . .
Halifax . . . . . . . . . . .
Hamilton . . . . . . . .
Winnipeg.*.. . . . . . .

Total Canada...

370,781.̂ 0

7,803.377
4,107.060

889,619
628,013
881,146

13,4487066

10,8*8,31*6

MtMLCSn (1.181.802 (s.aiwiUA 
4,ft0d,U58 , 818,080 
8,161(01* 
1.008,031 tSU.UTH 

7SV.M  
4H7,.I>8 
665,273 
#03,188 

0O.M:2
"SttifMM

21.201,851
8,800.851 
6,060,812 
2,088,180 
2.2011,360 
1,960.1301,197.231
1,017,361

H«7,197
907,678
110(1,717wio.no
626,643
541,463
8.8,57#4311,003
381,784

L003.84 6,080
i i tssgjto

-2 1 3
- 17'* 
-1 6  8 
- 2 2  0 - 1)4 
- . 6 0  
-1 7  0
_7?ft
t a ?
—42*0+33*7
- 19*0

078,1! . 
416,096 

m ,004,0711
69,284,290 
13̂ x0,374 
13,630.190 

8,032,025 
1,679,646 
M  02,5.4 

028,518 
747,637 
374,800 
701.077 

06,121,580
84,008,952 
12,966,950 

4,076,812 
6,088,880 
4.797,008 
8,750,300 
1,977,421 
1,189,06*3 

730,! 
334,1 
208,889 
293.455 
109,029 
146,004 
1 1.631

P. GmU

—29*5

n\
—19*8 
—30 0 
—i2‘4 
-11*5 

. -19*7 
1 -7 *0

-18*0
-J K
—24 0 
-20*7
—22*5 
-13*0
A H
- i l l  
— 11*8 
—14 8-|A0*8

121,108,240
14,002,010 

i , 690,804 
979,072 
402,270 
454,361 
006,708 
060,187 
270,310 
122,818

“ 10^803
0,530,582 
6.848,008 
4,948,209 
3,671,478 
2,852,64*2 
1,823,013 
1.270,529 

051.086 
1,129,003 

418,814
319,843
417.230
04,828

" 32.8W 25

10.573.400
6.076,325
1,022,806

087.208

17.069.32d

—7*5 
- 2 7  6 
- 1 4  8 -26 1
- 5 0  0

48S
- 20*0 
—  12 8 
+18  4 

- 8  5 
—9*0 -fl-9 

~ W  4 
- 38*4 
—54*1

- 10*4 
— 10’ 1

-23*0-17 0 
—32 7 
-2 3  0

- 2-A8,

22,505,010 
7.009,533 
0 .079,079 
1 ,010,512 
1, 188,348 
2,02 J,2U9

870,050 
1.64,501 
810.930
450.000 
5 )6.660 
810,120
390.000 
186,511

-21-4
-15*7
-15*5
-50*7
-28*8
-1 8 8
4-6*4

+16*9
—15*2
-3.3*4

-4*0
- 2*2*0—0*2
zir-t- 0*5
- i 0*a
—10*4
- 30*0
- 24*7
- 57*4
-47*2
r S
-70*0
- 10*8

—20 d

+0^21,025 

873,100,969 
■ 10,18+007
11,373,500 

6,812,580 
1,071.703 

052 037 
715,903

- 25-a
”- 10*1

- 4*8 
+8 "i 

—12*4 
-25*7

* Not included In totals.
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THE FIN  A NCI A L SITU A TI ON.
The business of the week has been interrupted by 

the holiday on Wednesday. So little movement has 
been in progress in any of the markets during the 
other days that one might assume without any violent 
stretch of the imagination that in this respect they 
were all of a semi-holiday character. The strikes in 
the coke and bituminous coal districts are still on and 
at the moment seem to give little promise of a settle­
ment. But as they have passed the earlier stages, and as 
the men have recently become more violent and riotou8 
so that the State authorities have begun to interfere, 
that may mean that the end is near. So long as the 
strikes continue though, the industrial situation must 
go on becoming day by day more deranged and its 
influence more widely felt. Neither furnaces, fac­
tories nor railroads can be run without coal. As a 
consequence of a shortage many establishments are 
already either shut up or crippled, and even rail­
road managers are getting very anxious; all this 
is true throughout the extensive sections where the 
disturbance exists. As to the Senate proceedings, 
that body appears to be making rather better progress 
in the work of completing its tariff legislation, but 
even yet the movement is far too slow to meet the re­
quirements of business revival or the desires of a suffer­
ing and consequently impatient people. A  further un­
fortunate circumstance is that after the bill is completed 
no party or considerable faction will be satisfied with the 
results, and consequently the uncertainty must con­
tinue until the two Houses agree. The sugar schedule 
has been reached this week, and was in part disposed 
of yesterday, with the hope expressed of completing 
that section before adjournment to-day. The Senate 
investigation into the sugar speculation, with Senator 
Hill as a kind of free lance, has probably stimulated 
Senatorial activity.

Among the other features of the week are some 
decisions of our Supreme Court which have been pub­
lished. We have written quite at length with reference 
to the leading one, the Texas issue. This decision 
comes short of the wishes of the security holders but 
in our view is a great gain, for (1) it establishes the 
authority of the Court over such cases, (2) it asserts a 
lack of power in a State railroad commission to enforce 
an “ unreasonable”  schedule of rates, (3) it holds that 
the roads are entitled to rates which will at least 
ensure their solvency while intimating that “ reason­
able”  means a fair return on the capital invested, (4) 
it affords the assurance that in the opinion of the Court 
carriers have rights as well as shippers, and finally (5) 
it has fixed a way in which those rights can always be 
enforced and the operation of excessive reductions in 
rates by the State commissions can be tied up and adju­
dicated upon. We are inclined to think that the cru­
sade against railroads in this country has about run its 
course. Our people are beginning to see that hostility 
to railroads does not pay. They are, as we showed in 
our SuPVLJinJuNT article last week, the centre and source

of so great and wide industrial activity— a truth which 
the present dislocation and depression is bringing 
home to every man— that reason is beginning to assert 
itself.

When business revival again recurs all over the world, 
and another cycle of general prosperity begins, the in ­
creased strength of Great Britain's gold reserve will be 
a favorable influence. That country is to a great ex­
tent the entrepot of the world’s commerce, and it is also 
the centre of the world’s wealth; all nations to a 
greater or less extent pay tribute to it, so that weakness 
there is felt wherever commerce reaches. It is conse­
quently a very favorable circumstance not only that the 
gold holdings of the Bank of Eagland are the largest 
they have ever been, but also that this is concurrent 
with still further gold accumulations in the interior of 
Great Britain. T his latter is the important feature, because 
it has been only within the last fewyears that the gold im ­
ports of the United Kingdom have exceeded the exports; 
but for the last few years the current has set strongly 
in that direction. The net imports in 1891 were 
£6,107,695, in 1892 they were £6,751,110, in 1893 they 
were £4,660,713 and for the first four months of this 
year they have reached £5,180,481. Here we have a 
total net increase in the gold holdings of Great Britain 
during these three years and four months of 224 million, 
pounds sterling, or about 1124 million dollars, and still 
the increase goes on. The previous date when the 
Bank of England held the largest amount was on July 
30, 1879 ; then the holdings were £35,694,093, against 
£36,042,880 now. But in the three years of 1877, 1878 
and 1879 Great Britain’s net exports were £3,226,641,. 
against a net import, as stated above, for the three 
years and four months ending with May 1, 1894, of 
£22,699,999. This is a striking change, and the com­
parison would be even more striking if we had space to 
give the details of the movement during other years.

Last week’ s return of the New York Associated 
Banks showed a decrease of $233,200 in loans, making 
$708,300 for two weeks, and this is said to be due to 
the paying off of some loans which have stood on call 
for some months and of a few which had been on time. 
The specie showed a loss of $883,000 and the legal 
tenders a decrease of $1,511,200, making the loss of 
cash $2,394,200. The deposits were reduced $3,987,- 
100 and the surplus reserve was decreased $1,397,425, 
it then standing at $77,601,700.

Money on call, representing bankers’ balances, re­
mains unchanged at 1 to 14 per cent, with the bulk of 
the business at 1 per cent, the average at about the 
same figure and renewals also; at the banks and at 
trust companies the minimum has been at 14 to 2 per 
cent. There is an abundant supply of time money 
and at the same time but little demand, many of the 
commission houses loaning their stocks in the market 
instead of borrowing money to carry them. Some of 
the conservative lenders of money are seeking to secure 
a better class of collateral, on account of the 
low rates ruling, and they are making concessions 
where intending borrowers will deposit first-class secur­
ity, such as dividend-paying stocks for the loan and 
also for the margin. But very little business is 
reported as yet. Quotations for loans on first-class col­
lateral are 1 per cent for thirty days, 14 per cent for 
sixty days, 2 per cent for ninety days to four months, 
24 per cent for five months and 3 per cent for six to 
eight months. The demand for commercial paper is 
not quite so active, mainly because of the light supply 
of first-class names, and the fact that some of the
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banks are out of the market. At the same time the 
offering is only fair and names are accumulating a little. 
There is close scrutiny of paper and none but the 
best sells freely. Very choice sugar and coffee 
acceptances are bought on the spot, without getting 
into the market at all, for 24 per cent. The best class 
o f dry goods endorsements sell readily at 2J per cent, 
but they are so few that it is hardly fair to make that 
quotation. The grade known as sixty to ninety day 
endorsed bills receivable is quoted at 3 per cent; four 
months’ commission house names, 3 to 34 per cent; 
prime four to six months’ single names, 34 to 4 per cent, 
and good paper of this class at 44 to 54 per cent.

The French political troubles have been composed by 
the formation of a new cabinet which is regarded as a 
strong one. The most important feature in the finan­
cial situation is the continued accumulation of bullion 
in the Bank of England, which, a3 already stated, now 
stands at the unprecedented amount of over 
thirty-six million pounds sterling; the highest 
previously reported wa3 £35,694,093 July 30, 
1879, and the highest before that date £35,017,520 
September 20, 1876. Notwithstanding this concentra­
tion of money at the Bank the minimum rate of dis­
count remains unchanged at 2 per cent. Toe cable 
reports sixty to ninety day bank bills in London J of 1 
per cent. The open market rate at Paris is 14@14 per 
cent, at Berlin it is 1| per cent and at Frankfort 1} 
per cent. According to our special cable from London 
the Bank of England gained £1,785,906 bullion during 
the week and held at the close of the week £36,042,880. 
Our correspondent further advises us that the gain was 
due to receipts from the interior of Great Britain of 
£399,000 and of imports of £1,387,000, of which 
£1,199,000 were bought in the open market and £188,- 
000 came from Australia.

The foreign exchange market has been easier this 
week for sterling, but Continental bills are firmer 
in consequence of low rates for exchange at Paris and 
at Berlin on London. Advantage has been taken of 
this fact to ship gold to the Continent by each of the 
steamers sailing this week. The market continues bare 
o f bills, commercial drafts making little or no impres­
sion, and the demand for current remittance and some 
inquiry to cover an importation of about $1,092,000 
Spanish gold in transit for Cuba, which arrived on 
Monday, tended to absorb the offerings. On -Monday 
the market was quiet and without any special feature, 
and rates for actual business were unchanged, though 
bills against a shipment of $1,000,000 gold engaged for 
Tuesday's steamer were disposed of. On the following 
day it was announced that $1,100,000 gold would go 
forward by Thursday’s steamer, and the bills against 
this shipment were sold without in the least changing 
the tone of the market, although in the afternoon 
there was an easier feeling in sterling due in part 
to the fact that the inquiry for remittance had 
been satisfied by the gold shipments then 
made and those which were engaged. On Thursday 
$900,000 more gold was taken for export by the 
steamer sailing on that day, making $2,000,000, and 
yesterday the withdrawals were $2,250,000 for ship­
ment to-day, making the total exports to Europe for 
the week $5,250,000. The tone of the market con­
tinued easy for sterling and firm for Continental on 
Thursday, and Brown Bros. & Co. reduced their posted 
rates to 4 88 for sixty day and 4 894 for sight. The 
following table shows the daily changes in rates of ex­
change by leading drawers this week.

Fri.. Mon.. Tues.. Wed., Thnrs., Fri., 
May 25. May 28. May 29. May 30. May 31. Janel.

Brown B r o s . . . . ! ! ^ 9.; 88* 88* *88* 98*-8 88
90 90 90 90-89* 89*

Baring, 5 60 days.. SSX SSX 88* 88X 88XMagoun St Co. \ Sight----- 90 90 90 90 90
Bank British j 60 days.. 88 88 88 33 88

No. Ajnerica.. \ Sight.— S9X 89X 89* 89X 89X
Bank of (60 days.. 

Montreal.... . .  ( Sight......
88 88 88 83 88*89* SOX 80* 89X 90

Canadian Bank (60 days, 
of Commerce. ( Sight......

88 88 83 83 88
SOX 89* 89X 89 X 89 X

Heldelbach.Ick-5 60 days. 88 88 88 88 88
elheimer St Co } Sight...... 89* S9* S9X sox SOX

Lazard Frerez... j ; 88*
90

88*
90

83*
90

88*
90

88*
90

Merchants’ Bk. $ 60 days.. 88* S8X 88X 88* 88*
of Canada—  * Sight...... 90 90 90 90 90

The market closed dull and steady on Friday at 4 88
to 4 884 for 60-day and 4 894 to 4 90 for sight. Rates 
for actual business were 4 874 to 4 874 for long, 4 884 
to 4 88f for short, 4 88J to 4 89 for cable transfers, 
4 864 to 4 87 for prime and 4 864 to 4 86f for docu­
mentary commercial bills. The Bourgogne brought 
$L,092,000 Spanish gold on Monday in transit to Cuba 
and South American points and the Trave brought 
$75,000 in transit.

Among the few favorable facta of the situation the 
action of the presidents of the Western roads looking 
towards the maintenance of rates is easil y entitled to 
first place. A  few weeks ago tariff charges in the ter­
ritory of these systems had reached such a ruinous 
basis that several of the presidents of the roads con­
ferred together and determined to restore rates at all 
hazards. It was not difficult, after the movement was 
once started, to get the consent of the presidents of the 
other roads, all agreeing to act in harmony to the same 
end. The outcome of that movement has been the 
formation of a new association composed of the executive 
officers of the interested roads, who are to have sole 
power of fixing and regulating rates— that is, the traffic 
agents are to be deprived of this power. This is a step 
in the right direction. The traffic agents are undoubt­
edly very estimable men, but they are bent merely upon 
getting business, and the revenue to be derived from 
the business is really a secondary consideration with 
them. The agreement provides for the formation of 
three committees, consisting of the traffic officers of the 
several roads, to have charge of matters in the respective 
territories of the Western Freight Association, the South­
western Traffic Association and the Trans-Missouri Asso­
ciation, but the right to reduce rates is restricted to 
meetings of the executive officers— or Executive Board, 
as that body is called. Another very important 
provision is that “ no arrangements of any character 
whatsoever shall bo made by the parties hereto which 
will prevent the advance of any rate upon legal notice, ’ 
that is, there are to be no time contracts, which have 
always heretofore stood in the way of the full restoration 
of rates. The agreement does not undertake to fix the 
percentages of J traffic to be allotted to each road, but 
the proportions of the different lines are to be equal­
ized by diversion of freight whenever in the opinion of 
the Executive Board it may be necessary or desirable. 
The Board has organized by electing President Marvin 
Hughitt of the Chicago & Northwestern, Chairman, Mr.
C. G. Warner, Vice-President of the Missouri Pacific, 
Vice-Chairman, and Mr. J. W. Midgley, Chairman of 
the Western Freight Association, Secretary.

Doubtless the agreement is as effective as any that 
can be devised under present conditions, and it is an 
encouraging sign to find the railway presidents taking 
such vigorous measures to keep tariff charges on a 
fairly remunerative basis, for it is only by vigorous 
action that rates can be maintained when, as now, traffic 
is so very small and the facilities of the roads are only
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partially employed and pooling is forbidden by statute. 
Bearing upon the subject of pooling, there has also been 
a favorable development this week. It is reported from 
Washington that the Commerce Committee of the House 
of Representatives has ordered by a practically unanimous 
vote a favorable report on the Patterson bill, author­
izing pooling contracts between carriers when approved 
by the Inter-State Commerce Commission. Of course, 
from the favorable report of a bill to its passage by 
both Houses of Congress is a long step, but at all events 
the action taken is encouraging and shows clearly the 
drift of public sentiment regarding the subject. An 
event of the week which has not been of a favorable 
nature has been the cutting of rates in the territory of 
the Southern Railway & Steamship Association. It is 
to be hoped that the officials of these lines will imitate 
their brethren in the West, and speedily adjust their 
differences; a meeting for this purpose has already 
been called.

There is no indication of any improvement in rail­
road earnings. On the contrary, the prolongation of 
the coal strike is making matters worse. Some roads 
have managed through tremendous reductions in 
expenses to offset entirely the falling off in gross earn­
ings, but the number of these is small, and the losses 
in the gross receipts are in nearly all cases very heavy. 
The Burlington & Quincy is one of the favored roads 
as far as the reduction in expenses is concerned, and its 
report for April shows a decrease of $494,752 in gross 
accompanied by a contraction of $610,709 in 
expenses, thus actually showing a gain of $115,957 
in the net. But the Quincy stands almost alone 
among the larger companies in this respect. Even its 
controlled line, the Chicago Burlington & Northern, 
reports $90,205 loss in net, this being the result of a 
decrease of $141,650 (or over 50 per cent) in gross, 
offset by a saving of $51,445 in expenses. The Central 
of New Jersey, one of the anthracite coal roads, 
reports for April $252,090 decrease in gross and 
$161,932 decrease in net. The Erie, which is also a 
large anthracite carrier, has lost $491,276 in gross 
and $329,238 in n e t ; we refer to theresultsfor this road 
more at length in another article, on the "Course of 
Trunk Line Income.”  The Philadelphia & Reading 
reports $414,716 decrease in gross and $147,824 
decrease in net for the Railroad Company, and 
$5,726 decrease in gross and $118,072 decrease in 
net for the Coal & Iron Company. The New York 
Ontario & Western for April has quite small losses in 
both gross and net— $34,536 in the former, $10,084 in 
the latter. The Wabash has fallen $119,715 behind 
in its April gross, but this has been4 nearly wiped 
out by a reduction in expenses, leaving the loss 
in net only $2,367. The Canadian Pacific, however, 
has lost $297,743 in gross and $210,408 in net, 
the Denver & Rio Grande $152,366 in gross and 
$52,445 in net, the Norfolk & Western $179,717 in 
gross and $124,922 in net, and the Louisville & Nash­
ville $277,594 in gross and $42,102 in net. The 
Chesapeake & Ohio reports gross of only $692,203, 
against $861,623, and net of $201,047 against $251,896; 
the Rio Grande Western gross of $169,460 against $200,- 
035 and net of $55,516 against $76,055; the Norfolk & 
Southern gross of $40,767 against $43,474 and net of 
$15,403 against $20,433; and the Kansas City Memphis 
& Birmingham $73,039 against $81,173 and net of 
$3,898 against $3,977. A  few of the smaller roads 
present quite good exhibits; thus the Toledo Ann 
Arbor & North Michigan has gross of $90,562 against

$86,536, and net of $26,546 against a deficiency in 1893 
of $27,178; the Georgia Southern & Florida gross of 
$61,166 against $57,609, and net of $9,979 against 
$2,712; the Jacksonville Tampa & Key West gross of 
$66,487 against $67,065, and net of $24,351 against 
$19,091, and the San Francisco & North Pacific gross 
of $64,810 against $66,534, and net of $20,089 against 
$17,909. The Kaneas City Fort Scott & Memphis ha r- 
gross of $382,731 against $432,166, and net of $111,- 
926 against $86,462.

The following gives the week’s movements of money 
to and from the interior by the New York banks.

Week Ending June 1, 1891. Received by 
N . Y. Banja-

Shipped by 
N. Y. Banks.

Net Interior 
Movement.

$6,948,000
800,000

$3,664,000
200,000

Gatn.$3.284,000 
Gain. 600,000Sold ____ ________ _____________

Total gold and legal tenders— $7,748,000 $3,864,000 Galn.$3,884,000

Result with Sub-Treasury operations and gold exports :

Week Ending June 1, 1894. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Holdings.

Banks’Interior movement, as above 
Sub-Treas. oper and gold exports.

Total gold and legal tenders.......

$7,748,000
12,900,000

$3,864,000
17,450,000

Gain.$3,834,000 
Loss. 4,550,000

$20,648,000 $21.31 ,000 Los*. $666,000

The following table indicates the amount of bullion 
In the principal European banks.

Bank of
May 31, 1894. June 1, 1893.

Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £

Bngland......... 36,042,880 ....... 36,042,880 26.101.748 26.101.74S
France........... 70,974,349 51,163,825 122,138.174 68.550.000 51,237,000 119,787,000
Germany — 84,979,250 11,659,750 46,639.000 33,213,750 11.071,250 44,285,000
Aust.-Hung’y 10,231,000 16,364,000 26,695,000 10,374,000 17,470,000 27,844,000
3 pain............. 7,918,000 8,650,000 16,568.000 7,714,000 6,418.000 14,132,000
Netherlands.. 4,507,000 7,037,000 11,644,000 3,086.000 7,120,000 10,208,000
Nat.Belgium 2 997,333 1,498,667 4,496,000 2,726 667 1,363,333 4,090,000
Tot. this week 167,649,812 96,373,242 264,023,054 151,766,165 94,679.583 246 445,749
Tot. prev. w’k 164,180.433 95,658,655 259,834,088 149,835,785 94,526 250 214.362,085

THE TEXAS R A IL W A Y  DECISION.
The celebrated cases brought in the Federal Court by 

the trustees of the mortgages which are a lien on the 
various Texas roads against the Railroad Commissioners 
of that State have been decided this week. The conclu­
sions reached are not in every particular favorable to 
the contention of the security holders; yet they are 
fully as much so as we anticipated they would ba, and 
will tend materially to conserve the property and rights 
of railroads and their security holders against the 
arbitrary action of railroad commissioners, not only in 
Texas but in every other State. We need not relate the 
facts in detail, as we gave them quite fully in the 
Chroxicle of August 27, 1892 (page 314), when we 
commented upon Judge McCormick’s decision, from 
which this appeal was taken. So far however as they 
may seem necessary, they will appear as we proceed t»  
disclose the points decided and left undecided by this 
final adjudication, the importance of which is enhanced 
by the circumstance that the judgment reached was 
unanimous.

The question which the Court was first required to 
meet was the one of jurisdiction. Usually this is 
almost a formal part of a court’s findings, that is to 
say of comparatively little weight in its effect on the 
general principle involved, or upon the rights of any 
large number of property holders other than the parties 
to the litigation. In the Texas case now decided it 
was not only a matter of deep but of wide concern. 
The issue in substance was whether the bondholders of 
a railroad through their trustee were entitled to call 
upon the Federal Court for protection against the 
unjust attempts of State officers to reduce rates. It  
was urged that this action could not be maintained
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(1) because it was in effect a suit against the State of 
Texas brought by a citizen of another State and there­
fore beyond the jurisdiction of the Court, and (2) 
because the statute under which the defendant acted 
is constitutional, and the action of State officers under 
a constitutional statute is not subject to challenge 
in the Federal Court. These objections go to the gra- 
Tamen of the proceedings taken to te3t the legality 
of the tariff of rates sought to be enforced against the 
roads, If property holders could be made to depend 
solely upon a State for the interpretation and enforce­
ment of its own statutes and of the powers and 
acts of its own agents, what a defenseless position 
would they be put in whenever a popular prejudice 
against a certain class of property rights prevailed 
throughout the State. The situation of the security- 
holders of railroads furnishes a case in point. How 
unjust legislation in some States has been and still is 
with reference to their rights, and how hostile the char­
acter of public opinion has appeared to be, we all 
know. The proceeding presented a very easy and most 
effective way for getting this grievance and disclosing the 
injustice of these transactions before the only court in 
the country removed from local or sectional prejudice. 
The preliminary question then, at the threshold of the 
case was, shall thi3 chance for securing protection from 
confiscating acts be closed against outside property 
holders who have been induced by a State to invest 
their capital within its borders ?

To this question the Court has recorded the unani­
mous answer that the objection to jurisdiction is not 
tenable. It says that “  a State cannot tie up a citizen 
of another State having property rights within its 
territory by unauthorized acta of its own officers to 
suits for redress in its own courts. Given a case where 
a suit can be maintained in the courts of the State to 
protect property rights, a citizen of another State may 
invoke the jurisdiction of the Federal courts.”  The 
opinion goes on further to explain that the charter 
which creates the road is a contract which neither 
party can repudiate. One of the obligations assumed 
by the corporation always is to construct and operate a 
railroad between the termini named; and on the other 
hand an obligation assumed by the State i3 that it will 
not prevent the company from so constructing and 
operating the road. But says the Court, “ had 
the charter in terms granted to the corporation 
power to charge and collect a definite sum per 
mile for the transportation of persons or property, 
it would not be doubted that this express stipula­
tion formed a part of the obligation of the State 
which it could not repudiate, Whether, in the 
absence of an express stipulation of that character, 
there is not implied in the grant of the right to con­
struct and operate, the grant of the right to enable 
the company to charge and collect such toll a3 will 
enable it to successfully operate the road and return 
some profit to those who have invested their money in 
the construction, ia a question not as yet determined.”  
The opinion however adds that at least the question 
arises as to what extent the contract goes ; and 
in aid of the solution of that question “  the cor­
poration has the right to invoke the jurisdiction 
of the C ourt; and if the corporation— a citizen of the 
State—has the right to maintain the suit for the de­
termination of that question, clearly a citizen of an­
other State who has under the authority of the laws of 
the State of Texas become pecuniarily interested, and 
indeed the beneficial owner of the property of the cor­

poration, may invoke the judgment of the Federal 
courts as to whether the contract rights created by th& 
charter are violated by acts of the State in limitation 
of the right to collect tolls.”

There is more in the opinion to the same effect as 
the above, the conclusion being positive that the char­
acter of the proceeding was authorized and the juris­
diction of the Court unquestionable. We need not 
dwell further upon the importance to security holders 
of the judgment on this point, establishing as it does 
an easy method for warding off and enjoining the opera­
tion of low rates fixed by any State railroad commission, 
until the rates are passed upon by the Federal Court an® 
pronounced “ reasonable.”  The next question whieb 
the Court reviews is the constitutionality of the Texas 
railroad act. It will be remembered that Judge 
McCormick in 1892 pronounced the whole act uncon­
stitutional. We never supposed that the final outcome 
of the litigation would he in accord with that extreme 
view. In writing about the Circuit Court decision nearly 
two years ago, we said that “  if the Court sustains the 
conclusion of the circuit judge on the question of juris­
diction, it would seem hardly possible that a wholly 
unfavorable result on the other points raised should be 
reached ; not that the final decision will necessarily be 
as sweeping as Judge McCormick's conclusion and 
declare the Texas law unconstitutional, but that it will 
at least set aside the Tate tariffs heretofore made, which 
we think arc ’ *:ore unjust and harsh in character and 
rough and arbitrary in the manner of preparation and, 
issue than any schedule of rates we have ever known.

It will be remembered that Judge McCormick^ 
conclusion as to the unconstitutionality of the whole 
act was chiefly baaed on Section 5 of the Texas 
law, which makes the rates, orders and regulations o f  
the Commission conclusive in all actions between pri­
vate individuals and the companies, and on Section 14 
which imposes excessive penalties upon railroad corpor­
ations for any violations of the provisions of the law. 
These provisions in terms forced the railroads to 
submit to the rates and regulations imposed however 
unreasonable until they had been adjudicated upon 
and set aside. The litigation might take years before 
relief could be obtained, and yet while it was dragging 
its slow course through the courts the railroad pro­
ceeded against would be in danger of being deprived of 
its property through the severe penalties the law enacts, 
or at least daring all that time would have to adopt the 
prescribed rates which, a3 to some of the roads involved, 
appear to bo substantially confiscatory. Now, the United 
States Court says— first that “ for the purposes of this 
case it may be conceded that both of the clauses”  (Section 
5, which declares the rates and regulations made by the 
Commission conclusive iu all actions between private 
individuals and the companies, and Section 14, which 
imposes excessive penalties upon the railroad corpora­
tions) “ are unconstitutional, and still the great body o f 
the act remains unchanged-—-that which establishes the 
Commission and empowers it to make reasonable rates 
and regulations for the control of the railroads.”  The 
above-mentioned provisions and the penalties they 
impose “ may fail and still the great body o f  
the statute have operative force.”  * * * “ We 
therefore for the purposes of this case assume that 
these two provisions of the statute are opeu to the con­
stitutional objection made to them. We do not mean 
by this to imply that they are so in fact, but simply 
that it is unnecessary to consider and determine the 

i matter and we leave it open for future consideration.5
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We do not quite understand the above closing sentence. 
I f  the Court deems it necessary “  for the purposes of 
this case to assume that these two provisions of the 
statute are open to the constitutional objection made 
to them,”  we fail to take in the full relevancy of the 
subsequent clause which in effect states that it does 
not decide the point but leaves it open for future con­
sideration.

The remainder of Justice Brewer’s opinion covers 
two points— first, whether the Court is authorized 
to inquire into the reasonableness of the rates the 
Commissioners have fixed, and, second, whether the 
Tates in the case before the Court were reasonable or 
the contrary. On the first point it is held that although 
“  the formation of a tariff of charges for the transport­
ation by a common carrier of persons or property is 
a  legislative or administrative, rather than a judicial, 
function, yet it has always been recognized that if a 
carrier attempted to charge a shipper an unreasonable 
sum the courts had jurisdiction to inquire into the 
matter and award to the shipper any amount exacted 
from him in excess of a reasonable rate, and also in a 
reverse case to render judgment in favor of the carrier 
for the amount found to be a reasonable charge.”  
Then the opinion goes on to show that the province of 
the courts is not changed nor the limit of judicial 
inquiry altered because the legislature instead of the 
carrier prescribes the rates. The courts do not engage 
in any mere administrative work but they still have 
the authority and it is their duty to inquire whether a 
body of rates prescribed by a legislature or a commis­
sion is unjust and unreasonable, and if so to restrain its 
operation. No power to destroy can be derived from 
the power to regulate. The Court sums up the law 
■with reference to its authority by stating that all the 
cases “ support the proposition that while it is not the 
province of the courts to enter upon the merely admin­
istrative duty of framing a tariff of rates for carriers, it 
is within the limit of judicial power and a part of 
judicial duty to restrain anything which in the form of 
a regulation of rates operates to deny to the owners 
o f property invested in the business of transportation 
that equal protection which is the constitutional right 
o f all owners of other property.”

Passing from this general question, the Court takes 
up the specific one whether the particular tariff of rates 
proposed by the Texas commission is unreasonable and 
unjust. Taking the case of the International & Great 
Northern Railroad Company (the case in which tne 
opinion is published), the Court cites in detail the 
facts showing the company’s business and its charges 
for a Beries of years. We need not recite these here as 
they are well known to our readers. Then the Court 
adds: “  Is it just to deprive one party of compensa­
tion in order that another may make some profit ? 
They who invest their money in railroads take the 
aame chances that men engaged in other business do of 
making profit from carrying on their business. And, 
as appears from other cases submitted to us with this, 
some of the railroads in the State of Texas are operated 
at a constant loss; but such possibilities of loss are 
simply the natural results of all business freely carried on 
against which the law is powerless to afford protection. 
Yery different are the considerations which arise when 
the strong arm of the law is invoked to compel parties 
engaged in legitimate business, and business which can­
not be abandoned at will, to so reduce their charges for 
service as to make the carrying on of that business re­
sult in a continued loss. In the one case the law is

powerless to prevent injury ; in the other it is used to 
work injury.”  * * “  The equal protection of the
laws, the spirit of common justice, forbids that one 
class should by law be compelled to suffer loss that 
others may make gain.”

We need not make further citations. The Court finds 
that the facts before it show that the bonds and stock 
of the company represent money invested in the con­
struction of the road; that the owners of the stock have 
never received a dollar’s worth of dividends in return 
for their investment; that the road was thrown into 
the hands of the receiver on default in the payment of 
interest on the bonds; and that the earnings for the 
last three years prior to the establishment of these 
rates were insufficient to meet the operating expenses 
and interest on the bonds. Under such conditions the 
conclusion of the Court is that the decree as entered 
must be sustained so far as it restrains the defendants, 
the State Commissioners, from enforcing the rates al­
ready established.

THE KENTUCKY RAILROAD COMMISSION 
AND THE QUESTION OF RATES.

The annual report of the Kentucky Railroad Com­
missioners, recently received, contaius some statements 
and references bearing on the subject of the regulation 
of railroads by State authority which it seems to us 
are very faulty and will hardly stand the test of care­
ful analysis. The Commissioners are not satisfied 
with the regulations existing in Kentucky, and think 
that the scope of Government authority over the rail­
roads in the State should be extended. They com ­
plain that Kentucky “ is sadly behind many other 
States in this important matter,”  and say that “ except 
in most flagrant cases the Kentucky Railroad Com­
missioners are powerless to afford the public any pro­
tection against discriminating or exorbitant charges.”  
They recommend that an act be passed limiting the 
rates which may be charged for carrying coal in the 
State, and speak of “ the imperative demand upon our 
General Assembly to place some restriction upon the 
price of this most necessary article of consumption in 
every household.”  The Commissioners also make 
other allusions and references of the same character.

Suggestions of this kind appear decidedly incon­
gruous with the existing surroundings, for even the 
Commissioners find themselves obliged to admit that 
the industrial prostration prevailing “  has affected no 
interest more seriously than the railroads,”  and that 
official statements of earnings during the five months 
immediately following the close of the fiscal year on 
June 30, 1893, “  indicate losses which if continued” — 
and they have continued at an even greater rate as the 
reader knows— “  cannot but prove disastrous to the 
most prosperous of companies.”  Recognizing appar­
ently that their suggestions would be regarded out of 
keeping with the times, the Commissioners attempt to 
justify the course of action proposed, in the following 
argument: “ It may be said that the time is not oppor­
tune at a season when there is such widespread disas­
ter among railroads, and receivers are being ap­
pointed almost daily, for the agitation of this sub­
je c t ; but it may be said also that there is not 
a railroad in Kentucky that has been bank­
rupted by low rates. There are railroad lines in this 
State now in the hands of receivers for which there was 
never a sufficient reason for building. Their owners 
are paying the penalty of mistaken judgment in the
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location of these lines. They were deceived in the 
alleged resources of the country they have undertaken 
to open. They built their calculations and hopes upon 
minerals and timber that have never materialized. By 
extraordinary blunders in locating these lines they are 
left with property that is hopelessly non-productive, 
but there is no reason why .the general public should 
pay tribute to their folly. There may be other lines 
that are failing to earn their fixed charges because of 
extravagantly watered stock and over-issue of bonds, 
and which have been manipulated by professional 
wreckers, but in no instance has low rates brought 
them disaster.”

Obviously the Commissioners are unfortunate both in 
their reasoning and their facts, and the effect of such 
remarks can not but be highly injurious to the interests 
of the State. At the outset we must confess our ina­
bility to understand what the Commissioners mean 
when they speak of the general public “ paying tribute”  
to the “ folly”  of the promoters of unprofitable enter­
prises. Are we to infer that when a party of capitalists 
make a mistake and construct a new piece of road 
through a barren section of country the effect is to 
raise rates elsewhere in the State? If so, the conten­
tion is hardly worth notice, for everyone knows that 
the effect of the building of every additional piece of 
road is to lower and not to raise rates. But if that be 
not the meaning, then in what other way can the 
“ general public”  “  pay tribute?”  And does not the 
statement that “  there is not a railroad in Kentucky 
that has been bankrupted by low rates,”  and the further 
statement that the trouble has been in a lack of business, 
involve a manifest contradiction? Is not the fact that 
the railroads find themselves bankrupt proof that rates 
have been insufficient, for clearly rates must be 
gauged according to the extent of the business, and 
with tariff charges high enough bankruptcy would have 
been avoided. And since it is admitted that even on 
the basis of present rates the operation of the roads has 
been unprofitable, what justification can be found, either 
in law or in morals, for the Commissioners’ suggestion 
that schedules of charges be still further reduced ? 
It hardly needs to be said that whatever the rates, so 
long as they are not as high as the rates by the pre 
viously-existing mode of conveyance in farm vehicles 
over country highways, only benefit to the community 
can result; even on the absurd supposition that rates 
by railroads could in any event be as high os by wagon, 
the public would lose nothing— it would simply be no 
better off than before. We therefore reach the conclu­
sion that so far as the charge for the service is con­
cerned, the building of new roads, whether profitable 
or unprofitable in themselves, operates to the advan­
tage of the communities through which the roads run, 
and the talk of paying “  tribute ”  to the “  folly”  of the 
promoters is itself folly.

But let us probe a little deeper into the statements 
of the Commissioners. They claim that it is not low 
rates that has brought disaster to the railroads of Ken­
tucky but the building of unnecessary new mileage and 
a mistaken judgment as to the resources of the country. 
In reply it is well enough to say in the first place that 
the remarks of the Commission give one an erroneous 
idea of the extent of new road added in Kentucky 
within the more recent periods. There has been very lit­
tle addition of this kiad for some years. The Commis­
sioners themselves tear witness to the truth of this 
assertion, for in another part of their report, under the 
head of “ Construction,”  we find them saying, “ no

important railroad line has been constructed in Ken­
tucky in three years, the slight increase in mileage 
consisting only of short additions of a few miles to 
existing lines or the construction of very short mineral 
roads.”  If then it is “ mistaken judgment”  and the 
building of unnecessary mileage that account for the 
existing distressing condition of the roads, the event 
must date further back than this period of time.

Passing that point, however, it will be surprising to 
hear how much of the railroad mileage of Kentucky is 
in an embarrassed condition to-day and therefore comes 
within the sweeping characterization of the Commis­
sion. A  great deal has been said of the embarrassed 
condition of Western railroad properties, but there are 
few Western States which can match the record of Ken­
tucky in this respect. According to the statement of 
the Kentucky Board there are 3,045 miles of main 
railroad track within the borders of the State. At the 
close of their report the Commissioners enumerate the 
companies which are at present operated by receivers, 
and from a careful tabulation of the figures we find 
that the aggregate of the mileage embraced by these 
companies is about 1,200 miles— that is, 40 per cent of 
the entire mileage of the State is operated either directly 
or indirectly by receivers. But that hardly tells the 
whole story. Of the 3,045 miles of road altogether, 
1,556 miles are operated or controlled by two large com­
panies— 1,212 nrjes by the Louisville & Nashville and 
344 miles by the Chesapeake & Ohio. Taking this out, 
there are left 1,489 mile3 of road outside of the two sys­
tems mentioned, and of this, as we have seen, 1,200 miles 
are operated by receivers. In other words, considerably 
over 80 per cent of the mileage of the State outside 
the two large systems is in a state of insolvency. As 
far as the two systems in question are concerned, it is 
only necessary to say that the Chesapeake & Ohio was 
itself reorganized only a few years back, having gone 
through insolvency, and that the Louisville & Nash­
ville, formerly a dividend-paying property, has lately 
been forced to discontinue dividends. Furthermore, 
the relative prosperity which these roads are enjoying 
may be ascribed in large measure to the traffic derived 
from points outside the State. Nor is there anything 
to sustain the inference that the mileage in default is 
chiefly or entirely new mileage. On the contrary, 
much of it is quite old mileage, embracing such roads 
as the Chesapeake Ohio & Southwestern, the Cincin­
nati New Orleans & Texas Pacific, &e.

The Commissioners would have us believe that this 
unfortunate condition of Kentucky railroad interests 
is due not to low rates, but to the fact that the pro­
jectors of the road3 were deceived as to the resources 
of the sections traversed by the lines— that roads have 
been provided, for the construction of which there was 
never any sufficient reason, that calculations and hopes 
were built “ upon minerals and timber that have never 
materialized,”  and that the owners “ are left with prop­
erty that is hopelessly non-productive.”  We have no 
hesitation in taking issue with the Commissioners on this 
point, for with 80 per cent of the mileage o f the State 
outside of two large systems in receivers’ hands, to ac­
cept the Commissioners' criticisms would be tanta­
mount to admitting that Kentucky was deficient in 
natural resources— that more than 1,200 miles of road 
in the State was languishing because of the lack of 
sustenance in the way of traffic. As a matter of fact, 
we know that Kentucky is favored beyond most other 
States in natural resources— that it abounds in mineral 
wealth, and is rich in timber and agricultural land.
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The truth is, so far from low rates not being the 
cause of the extensive embarrassments, they 
are the chief, almost the exclusive, cause. The 
situation in Kentucky in this respect is no 
different from what it has been elsewhere; traffic has 
grown enormously year by year, but rates and the 
margin of profit have just as decidedly and as regu 
larly declined. I f  the roads of the United States 
could obtain to-day the rates which they received only 
a few years back they would be, as everyone knows, 
in  a state of great prosperity. It is unnecessary here 
to go into the reasons for this decline, or to apportion 
the blame between the railroads themselves and the 
State and the national governments. Only the fact of 
decline is of consequence in this discussion. Doubt­
less, some of the mileage built has been in advance of 
the needs of the country, though we should judge there 
Jiad been less of this in Kentucky than in most other 
States. But where that is the case the country would 
quickly grow up to the needs of the new mileage if the 
roads were only left to themselves and allowed to 
charge remunerative rates.

Evidently the Kentucky Board think this would 
not be good policy. They would reduce rates on coal 
and adjust other rates to a lower basis. Their standard 
would be the rates to competitive points, for after not­
ing that these are on a much lower basis than the rates 
for local business, they dramatically declare, “ Surely the 
people’s servants will not fail much longer to take 
notice of this alarming fact.”  Assume that the inten­
tions of the Board were carried out, what may we sup­
pose would be the effect? We start with 1,200 miles 
o f road in the State bankrupt and operated by 
receivers. The United States Supreme Court, in the 
Texas cases, has just re-affirmed its previous ruling that 
the State cannot enforce rates which do not allow a 
fair remuneration to the carriers. Quite recently 
also we have had a decision in one of the Western 
States declaring that no principle of law or justice will 
compel a corporation or an individual to operate a road 
at a permanent loss—that is, where a road cannot be 
operated so as to pay expenses, the owners cannot be 
forced to keep it open. The effect of the policy out­
lined by the Kentucky Board would hence be to reduce 
the whole or the greater portion of the 1,200 miles to 
this latter condition- —to the point where the roads would 
fail to earn ordinary operating expenses and would 
therefore be compelled to stop running.

We do not think that the view here taken is at all 
exaggerated. The conditions surrounding the opera­
tions of our railroads have been ste idily growing more 
unfavorable, and with the margin of profit already 
almost nil, it would not take long to reduce the whole 
mileage to that “  hopelessly non-productive ”  state of 
which the Commissioners speak. In any event the 
effect of the policy advocated must be to deprive the 
people of Kentucky of a considerable portion of their 
railroad facilities. Even in the late fiscal year (to 
June 30, 1893,) 21| miles of road in the State were 
abandoned, and with rates further reduced and business 
at the same time falling off, the movement would grow 
at an accelerated pace. It would then be necessary to 
fall back upon primitive methods of transportationagain. 
What this means was made very clear to the people of 
Montana a few weeks ago, during the strike on the 
Great Northern, when lumbering stage coaches sought 
to supply the place of the embargoed road and charged 
eighteen to twenty dollars for a service which the road 
had been rendering in a much more satisfactory and

more expeditious and efficient manner for about three 
dollars. In the South the old methods would mean 
the recall of the mule teams with darkey drivers. 
How long would it take and how much would it cost 
to bring products to market by this method? Can any­
thing be conceived slower, or more cumbersome or 
more expensive. Would the people of Kentucky relish 
the change ?

There can be but one answer to this question, and 
public opinion in Kentucky should express itself em­
phatically in disapprobation of the ill-considered and 
ill-advised policy suggested by the Railroad Commis­
sion. We are persuaded that unless this is done 
great harm must result to the interests of the State. 
The time has passed for trifling with railroad interests. 
It will not do to be indifferent. A  false step at this 
juncture will be fraught with serious consequences. 
The carrying industry has stood a long period of op ­
pression, but oppression will now have to give place to 
very careful nursing, and the Kentucky Commissioners 
could not have chosen a more unsuitable occasion for 
the enunciation of their crude doctrines. The sooner 
the people disavow the views expressed by the Board 
the better it will be for the State.

COURSE OF TRUNK LIN E INCOME.
The April returns of the earnings of the great East 

and West trunk lines as now being received indicate 
that the results of the operations of those lines for the 
month in question have been quite as unfavorable as 
expected. We analyzed last week the statement of the 
Pennsylvania Railroad showing a loss (Eastern and 
Western system combined) of $1,873,493 in gros3 earn- 
iDg3 and a loss of $601,734 in net earnings, as com ­
pared with the corresponding month last year. This 
week we have had the return of the Erie, and it is of 
the same character as the previous returns of that com­
pany ; in gross the loss is reported at $491,276 and in 
net at $329,238. The extent of the falling off in this 
case will perhap3 be better understood when we say 
that in ratio the decrease is over 20 per cent in the 
gross and over 40 per cent in the net. But, as stated 
on previous occasions, the Erie has a very large tonnage 
in anthracite coal, and has suffered quite as much from 
the great falling off in the shipments of anthracite, 
occasioned by the mild winter, a3 from general busi­
ness depression.

The Baltimore & Ohio figures for the same month 
have been previously given by us, and they show a loss 
of $496,040 in gross and a loss of $173,057 in net— the 
ratio of decrease being nearly 25 per cent in the gross 
and fully 33J per cent in the net. We have not yet 
mentioned the New York Central; that company does 
not furnish monthly returns of net, but its gross 
earnings indicate a much smaller percentage of falling 
off than that of the other large systems, the loss being 
reported at $492,249, or only about 13 per cent. The 
road is operating a larger mileage than a year ago, but 
the new mileage cannot have increased the earnings 
much. It is noticeable that some of the Western con­
nections of the Eastern trunk lines also have quite 
small ratios of decrease; thus the Cleveland Cincin­
nati Chicago & St. Louis reports only $104,748 or 9£ 
per cent decrease in gross, and only $18,560 or 7 per 
cent decrease in net, and the Wabash $119,715 or 12 
per cent decrease in gross, and but $2,367 or le3s than 
2 per cent decrease in net. In the following we pre­
sent in tabular form the figures of the roads here 
enumerated.
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Grots Earnings. Net Earnings.

1834. 1893, Decrease. 1 1894. 1893. Decrease.

* $ * * $ *
Pa. BB. E. I.---- 1,764,018 5395,492 1,131,476! 1,397,829 1,890,111 293,282

West lines... 2,657,933 *3,400,000 742,017; 696,548 *1,000,000 303,452
N. Y. I -S .A W 1,888,790 2,378,086 491,276; 421,979 751,217 829,238
CLC,Cfc.&3t.L. 1.004.2*23 1,108,971 104,748J 247,315 285,875 18,560
Balt. i- Ohio..,. 1,574,78* 2,070,828 4«a,wo; 345,338 518.S93 173,057
Wfttaab. . . . . . . . . 873,481 993.198 1L9.715; 135,119 137,486 2,367

Total. . . . . . . 12. 781,28115,846.553 3,085,272; s ,z u ,m 4,889,082 1,124,950
>■. Y. Central... 3.372,783 3,785,034 492,249

Total........... i « , ( t a t , o s a i : w , a u . » 7>  3 , 5 7 7 . 5 * 1

* TUs is an estimate, m the company does not report the totals for either 
year—only the change between the two years.

Ia the aggregate the loss in gross earnings for these 
roads for this one month, it will be seen, is $3,577,521, 
or 18-24 per cent. In the net, with the New York 
Central excluded (that road not publishing its net 
monthly), the aggregate I033 i3 $1,124,956, or25'75 per 
cent.

Oar main object, however, in this article is to show 
what has been the course of trunk line income during 
the first quarter of the year. For that period it ia pos­
sible to inclade the returns of several other roads, thus 
making the exhibit more comprehensive. The Lake 
Shore & Michigan Southern, whose quarterly state­
ment we referred to last week, is one of these, and the 
New York Cntcago & St. Louis (or Nickel P.ate) and 
the New York Central are two others which furnish 
quarterly but not monthly exhibits. Before giving the 
figures, however, it will be us.-ful to refer briefly to the 
conditions which have prevailed affecting the traffic 
and earnings of the roads.

Tae great industrial depression which hangs over the 
country has of course been the influence of paramount 
importance. This has affected every one of the trunk 
lines, but not ail in equal degree. The depression has 
been especially pronounced in the iron and steel trade?; 
and the roads whoso lines run through the districts 
where those industries are located have consequently 
suffered most. Then because of the stoppage of work 
in these trades and aho because of the general prostra­
tion of all manufacturing industries, there ha3 been a 
great falling off in the demand for coal, causing a 
striking contraction in the shipments of this article of 

’ fuel. The Pennsylvania, as we all know, has an 
enormous traffib in coal, and the falling off in that 
item has been one of the main factors in the heavy de­
creases in earnings which the road has suffered. But 
the Baltimore & Ohio also has a very large tonnage in 
coal and hence has been affected in much the same 
way. The New York Central, on the other hand, 
whose lines lie much further to the north and 
do not run through the coal-mining districts, 
and whose coal traffic consequently forms a much 
smaller proportion of its total traffic than in these 
other cases, has not felt the influencs of the smaller 
coal shipments to the same extent, though of course 
the quantity of coal delivered by it to points on its own 
or connecting lines has undoubtedly been on a reduced 
scale because of the business depression. The absence 
of iron and steel industries in its territory has also 
been an advantage to the New York Central as com­
pared with the lines further south, and especially as 
compared with the Pennsylvania, whose system grid­
irons the territory where the iron and steel industries 
are centred. The difference in these particulars as 
pointed out on a previous occasion will account for the 
fact that the losses in earnings by the Central have 
been proportionately smaller than the losses by the 
other lines.

In these remarks we are referring to bituminous- 
coal, which is the principal article of fuel used for 
manufacturing purposes, and we are not now obliged 
to consider the effects of the general strike of the ■ 
miners in the bituminous regions, since that strike did 
not occur until after the close of the period we are re­
viewing. Besides the falling off in the bituminous1 
shipments, however, there has also been a heavy falling 
off in the shipments of anthracite. But the anthracite 
production must be treated by itself. The depression,, 
in trade has undoubtedly had some effect in reducing the- 
demand for hard coal; the principal factor however in 
the falling off has been the mild winter weather. W e 
have shown in previous issues that in the four months 
to April 30 the present year the shipments of anthra­
cite to market were only 10,245,676 tons, while 
in the same four months last year the ship­
ments had been 13,200,139 tons, there having 
thus been a decrease of nearly three million 
tons, of which about 24 million tons occurred 
in the first three months. There was, it will be re­
membered, a great difference between the meteorologi­
cal conditions in 1894 and 1893. Wnile the present 
year the weather was mild, last year the winter had 
been exceptionally cold and severe, and hence as com ­
pared with that period the demand for coal for domestic 
and family U3e wa3 greatly restricted. The Erie is one 
of the largest of the anthracite carriers and the reduced 
shipments have left a deep mark on its traffic and 
earnings.

But the mild weather, though it curtailed the de­
mand for coal, was a favorable influence in another 
way. Lvst year railroad operations for part of 
the early months were greatly interrupted by- 
snow blockades aud the severe cold. Ttiis year 
there were no interruptions of tht3 sort and the out­
lays incurred in 1893 m keeping the roads opeu aud 
repairing damage done were thus saved in 1894. In  
other words, we have had here an influence which 
served to reduca the operating expenses, entire.y apart 
from the economies in operation enforced by the hard 
times. One small advantage which existed last year 
did not exist the present year. We refer to the extra 
travel connected with the Presidential inauguration. 
But this was an influence for only a limited period, and 
benefitted chiefly two of the trunk lines— namely the 
Pennsylvania and the Baltimore & Ohio. As far a3 
the rate situation has been an influence in alfscting the 
results on the trunk lines, it is well known that rates 
were badly demoralized the present year, but they 
were also iu a state of demoralization last year, aud it  
is not certain that the difference against 1894 oa that 
account has been very great.

It will perhaps bo thought that the roads had a 
smaller tonnage in grain, especially because of the 
exceedingly low price ruling for wheat. But examina­
tion of the statistics does not tend to confirm that 
view. At least the receipts at the leading seaboard 
cities indicate an increase in the movement rather 
than a decrease. It should bs remembered, however,, 
that comparison is with small totals, the receipts in  
the early months of 1893 having been hardly one-half 
those of 1892, when they had been exceptionally heavy. 
At Philadelphia, Baltimore and Boston we find th e  
receipts for January, February and March in 1894 t o  
have been 27,905,839 bushels, against only 22,240,35? 
bushels in the corresponding three months of 1893, and 
the receipts for April at the same points 7,908,313- 
bushels, against 6,255,985 bushels; while at New Y ohk
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the receipts for the quarter were 20,433,702 bushels, 
against 19,020,944 bushels, and for April 8,840,113 
bushels against 7,403,416 bushels. Altogether, there­
fore, the receipts at the four ports stand at 48,339,541 
bushels against 41,267,301 bushels, for the three months, 
and at 65,087,966 bushels against 54,926,702 bushels, 
for the four months, the latter an increase of over 10 
million bushels, The following gives the comparative 
receipts for each of the four months.

R E C E IP T S  O F  F L O U R  A N D  G R A IN .

r-P hU a.. Balto., B oston .—, /--------N ew  Y o rk --------\ r -T o ta l f o u r  p orts
1894. 1893. 1894. 1893. 1894. 1893.

bush. bush. bm ll. bush , bush. bush.
January. . . .  .11,224,203 5,637,546 11,465,684 6.316,690 22,689,837 11,954,236
■February . . . .  7,542,869 7,625,277 2,701,020 5,718,708 10,243,889 13.313,985
March — . . . .  9,138,767 8.977,534 6.267,048 6,991,546 15,405,815 15,969,080

T ota l... ...... 27,905,839 22,240,357 20,433,702 19,026,944 48,339,541 41,267,301
April . . . . .... 7,908,312 6,255,985 8.840,113 7,403,416 16,748,425 13,659,401

T otal.... . ..35,814,151 28,496,342 29,273,815 26,430,360 65,087,960 54,926,702

The increase of 10 million bushels here shown for
the four months is equal, roughly, to a quarter of a 
million tons of freight. Under a normal state of things 
the gain in this item would be reflected in improved 
earnings. As it is the gain is really insignificant 
alongside of the tremendous losses in other items of 
freight, notably coal, the anthracite shipments alone, 
as we have seen, having deereased nearly three million 
tons from the total for 1893, though only a part of this 
loss fell upon the trunk lines. What has been the 
effect upon the earnings of the lines of the various un­
favorable conditions which we have outlined in the 
foregoing may be seen from the following statement. 
It shows the gross and net earnings of all the leading 
trunk lines from which returns have been secured. To 
add to the usefulness of the table we give comparative 
figures for five years.

G R O SS E A R N IN G S .

,— ------------------- Q uarter ending M a rch  31.------------------------,
1891. 1893. 1892. 1891. 1890.

* * * $ *
P en n sy lv a n ia !..... 13,071,512 16,118,176 16,676,642 16,270,501 15,464,117
New York Central. >9,722,856 110,706,860 >10,404,559 118,988,176 8,573,780
KrleS........................  6,287,639 6,939,994 6,937,673 6,517,962 6,454,760
C. C. C. & St. L ou is . 2,871,947 3,171,107 3,385,906 3,124,467 2,984,514
Nickel P late.......... 1,298,003 1,633,681 1,018,260 1,570,946 1,414,488
Baltim ore & O h io . 4,704,618 5,961,905 6,087,574 5,467,663 5,637,681
Gd. Trunk o f  Canada* 4,166,355 4,511,660 4,639,255 4,399,330 4,488,925
W abash...................  2,775,181 3,218,863 3,350,714 2,962,820 3,165,097
L . Shore & Mich. So.. . 4,604,936 6,693,799 5,528,062 4,750,632 4,905,897

Total........................... 48,568,016 57,973,948 57,628,645 53,042,487 53,089,269
N E T  E A R N IN G S .

1894. 1893. 1892. 1891. 1890.
6 * * * *

■Pennsylvania*;............  3.396,977 3,508,763 4.290,758 4,323,614 4,348,448
New York C en tra l.......  >3,446,462 13,881,501 >2,880,705 113,012,737 2,855,621
U rie l................................. 1,146,732 2,119,050 1,082,894 2,074,800 2,116,744
C, C. C. & St. Lonis . . . .  709,165 676,650 880,333 050,839 984,090
Nickel P late...................  151,548 316,739 317,171 350,930 342,042
Baltim ore & O hio......... 1,031,391 1,214,441 1,497,914 1,449,755 1,440,090
Or. Trunk o f  Canada* 780,805 939,260 1,064,955 939,755 1,040,585
W abash ............................ 580,323 705,036 717,318 701,294 833,860
3j. S h o r e *  Mich. S o ...  1,648,507 1,700,035 1,586,797 1,535,104 1,645,217

T o tal.......................... 12,891,910 14,560,381 15,195,845 15,338,528 15,613,297
• Pounds sterling reduced to  dollars on  the basis o f  $5 to  a pound.
t Eastern system only.
S Including New York Pennsylvania & Ohio.
Y Including Rom e W atertown & Ogdensburg for  the last half o f  March, 

Includes R om e W atertown & Ogdensburg.

Aggregate earnings of these lines for 1894, both 
gross and net, it will be noted, have been the smallest 
o f  any of the years given. The total of the gross is 
$48,566,046 for 1894, against $57,973,948 for 1893, 
$57,628,645 for 1892, $53,042,487 for 1891 and $53,- 
089,259 for 1890; and the total of the net, $12,891,910, 
against $14,560,381 for 1893, $15,198,845 for 1892, 
$15,338,528 for 1891 and $15,613,297 for 1890. If we 
kad extended the comparison further back, to 1889, we 
ehould have found a smaller total of gross than at 
prt8ent— namely, $47,619,876— hut not a smaller total 
of the net, which in that year was $13,712,531, against 
$12,891,910 now. The striking fact regarding the net 
is that the aggregate had been steadily declining for 
three years, even before the great falling off the pres­

ent year, the expense accounts having grown larger 
with each succeeding year.

Confining the comparison to 1894 and 1893, we have 
a decrease of, roughly, 9| million dollars ($9,407,902) 
in the gross earnings and of I f  million dollars ($1,668,- 
471) in the net. This, as will be observed, is without 
the Western lines of the Pennsylvania, we being 
obliged to omit these lines from  our table because the 
company reports only the change from year to year, in­
stead of the exact earnings. With these lines included 
the loss in the gross for the quarter would amount to over 
eleven million dollars ($11,047,290), the decrease on the 
lines in question having been 61,639,388, but the loss in 
the net would still remain close to I f  million dol­
lars ($1,724,440), the decrease on the Pennsylvania 
Western lines having been only $55,969. If we assume 
that these Western lines of the Pennsylvania earned 
approximately $10,000,000 gross and $3,000,000 net in 
the three months of 1893, the loss of $11,047,290 in 
the aggregate of all the roads would represent a falling 
off of 16-26 per cent, and the loss of $1,724,440 in the 
aggregate of the net, 9-82 per cent. This, it will be 
observed, is a much better result than the showing for 
the month of April above, where the decrease was 18-24 
per cent in the gross and 25'75 per cent in the net. The 
change for the worse in the later period is chiefly in the 
net,indicat ing a smaller proportionate saving in expenses.

With reference to the individual roads, it is evident 
at a glance that the falling off from last year in the 
gross has been heaviest proportionately on the Pennsyl­
vania, the Erie, the Baltimore & Ohio,the Lake Shore and 
the Nickel Plate, while the falling off on the Wabash, the 
New York Central, the Big Pour and the Grand Trunk of 
Canada has been comparatively light, the loss in the 
case of the three roads last mentioned being less than 
10 per cent. In the net the results vary greatly for the 
different roads. For the Erie the decrease is almost a 
million dollars, or nearly 50 per cent. The N. Y . Cen­
tral has a small gain, though having suffered a decrease 
of almost a million dollars in gross, and the Lake Shore, 
which also fell behind a million dollars in gross, loses 
but a trifling amount in net. Toe Big Pour is another 
road which has a gain in net, and the losses on the 
Pennsylvania and the Baltimore & Ohio are quite small 
in view of the heavy losses which these roads sustained 
in their gross. For the Nickel Plate the decrease in 
net is over 50 percent, and the Grand Trunk of Canada 
and the Wabash have over 15 per cent decrease each.

M ic h ig a n  St a t e  B a n k s .—We give below a statement show­
ing the condition of the State banks in Michigan, at the close 
of business on Friday, May 4, 1894, prepared from the state­
ment issued by the Commissioner of Banking of Michigan. 
The results for October 3 and May 4, 1893, are appended for 
purposes of comparison.

M IC H IG A N .
Number...............................................

R esou rces—

Overdrafts..
Due from  reserve agents.................................
Due from  banks and bankers........................
Banking house, furniture and fixtures —  
Other real estate and m ortgages o w n e d ...
Gold coin and certificates...............................
Silver coin and certiflcttes.............................
Legai tenders and certificates o f  d e p o s it .)
Bills o f  other banks................... ................... 1
Exchanges for  Clearing H ouse .....................
Curreut expenses and taxes paid .................
Interest paid .........................................................
Other resources..................................................

Total..................................
L ia b ilities—

Capital stock paid in ...................
Surplus and undivided profits.
Dividends unpaid..........................
Individual deposits ...................
Due to banks and bankers ,
Notes and bills p aya b le .......
Other liabilities.......................

M ay  4, 
1894.

Oct. 3, 
1893.

M a y  4, 
1893.

163 159 152

$33,503,069
171,851

25,578,107
8,523,597

450,947
1,606,129

610,129
1,710,673

296,219

$33,633,573
163,683

24,797,167
0,625,308

506,208
1,494,943

561.234
1,728.852

269,315

$41,058,258 
231,835 

37,176.049 
8,297.217 

522.581 
1,419,858 

483,077 
1,292.646 

306,158
2,186,303 2,185,632 2,293,386

292,996
307,925
194,6^8
234,983

304,445
266,552
218,168
373,107

409,891
288,072
229,577
272,949

$75,687,615 *73,631,190 1*84,-376.581

$12,346,665 
4,922,015 

2,906 
15,953,869 
40,197,467 

1,694,043 
049 005 

21,645

$12,102,955
4,610,277

23,178
14,691,013
40.046,213

1,183,704
973,855

$11,465,780
4,386.189

4,512
15,885.968
49,647,090

1,893,682
693,363

§75,687,615 $73,631,190 $84,276,584T ota l.......................................................
‘ Other deposits ”  under State Banks include $33,438,115 savings deposits.
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C o n d i t i o n  o f  S t a t e  B a n k s  i n  I l l i n o i s . — Auditor Gore of 
Illinois has furnished us a statement of the condition of the 
State banks on the morning of May 17, 1894, from which we 
have prepared the following; savings banks and trust com* 
panics are included. Totals for February 28 are retained for
c o m p a r i s o n :  

I L L I N O I S ,
M a y  17.
Chica'jo.

23

M ay 17. 
O ther. 

100

M a y 17. 
State. 
123

Feb. 28. 
State. 

123

#03,S17,599 
250,907 

9,64S,457 
18,735,568 

690,904 
301,242 

16,510,598

Resources—
Loans and d is c o u n ts - . .. . . . - . .
O v e rd ra fts ......................—
Stocks, bonds, Jtc... . . .  — . . . . .
D ue from  banks and bankers. 
Banking house, fura. arid f ix . . 
Other real eat. & snort, ow ned.

$50,702,654
52.922

8.3(8,948
16,188,443

106,779
202,845

15,737,233
2,037.090

#16,505.018
107,631

1,609,529
4«

85,338
1,495,035

#87,207,052
220,553

9,958,475
20,220,071

706,739
287,983

17,232.268
Other resources .............. 330,355 2,368,054 1,771,089

Total .....................................
IM tb U itle* -

Capltal stock paid 1 * ................
Surplusa“ d  undivided proata
Dividends u n p a id .....................
Individual d ep os its ..................
Savings deposits........................
Otter deposits......................
Due to Panics and bankers—  
O ther tiablittie#. . . . . . . . . . . . . . .

T o ta l ................... ..................

*#S,377.301 t3t.835.0Pd $118,202,395 $111,720,364

$111,720,304

N e b r a s k a  S t a t e  B a n k s , — Tbe State Banking Department 
of Nebraska issued on May 26 a report showing the condition 
of all the State and private banks under control of the De­
partment at the close of business on April 28 as follows :

N E B R A S K A .

Loana «a<i d iscou n ts-. • -....... ........................... - ........... ...................... — *23,400.847
Overdraft •.
United State* hoods — . . . .  — ......... . — ,
Other stock*. beads, e t c , . . . . . . .  ...................
Dae from  national and o t h e r  bank,#.
B *akiag house. fa m ito r e  *nd fix tu res ...
Checks end other cash items ....................
Current expense* and taxes p a id -------------
Premium o a  Halted State# and other bo
S &  assets (m eetly real esta te )............  ..

242.310 
5*. 240 

5 5.774 
4,641.654 
1,852.284 

200,548 
4 9 V  78 

4.470 
1.706,502 

310,073
T ota l............... . ............................................................. .............. .........,*43,485,369LbioiHUes—

Capital stock paid i n . . . . . . . .  . . . . . . . . . . .  . . . . .  . . . . . .  . . . . . . . .  . . . . . . . . . .  #10,623.650
Surplus fen d ............... .......................... .—  .......... ....................... . . 970.864
U ndivided profits---------------------- ... . . . .  ------ . . . . . . . . . . . .  . . . . . . .  ........... 1,288,246
D ir id ts d i u n p a id ...* .. — . . . . .  — . . . .  — ............ . . . . .  . . . . . . ___ w.57'-
G e n e ra ld e fm it*  .......... ....... . ........................ .......... .......................... 19,515,75'
N ote#and billsres4S«eoaated- . . . . . .  — . . . . . .  ------ . . . . . . . . . . . . . . . . . .  285.1*8
Bills paya&»#.. . . . . . .  . . . . . . . . . . . . . . . . ---------. . . . .  — ..................... .................. 7t>5,5l»
Other I*Ab> titles—  ........... - ................................... ................. . . .  76.587

T ot* !.. .#33,485,36©

O M A H A ,
N um ber..............................................................

R esources—
Loans & discounts, including overdrafts..
Stocks, bonds, & c.................... ................. .
D ue from  reserve agents..............................
Due from  banks and bankers.......................
Banking house, furniture and fixtures.... 
Other real estate and m ortgages ow n ed ..
Gold coin and certificates............................
Silver coin and certificates................... .
Legal tender notes and certif ’s o f  deposit.
Bills o f  other ban ks............... ........................
Exchanges fo r  Clearing-H ouse— ............
Premiums on United States bonds.............
Other resources...................... ........................

L iabilities—

Surp. & undiv. profits, less exp. & ta x e s ..
Circulation ou tstan d in g ............. ............
D ividends unpaid.................... . ..............

Other deposits... 
Due to banks and 
Other liabilities..

Co n d it io n  o r  N a t io n a l  B a n k s  in  C h ic a g o , K ansas  
C i t t , O m a h a ,  M in n e a p o l is , St , F a l l , M il w a c k e e , 
St . Joseph a n d  L in c o l n . — Mr. James H, Eckels, 
Comptroller of the Currency, has furnished us this 
week abstract* of the condition of the national banka 
in the above-named cities at the close of business on 
Friday, May 4. From them and from previous reports we 
have prepared the following, which covers the results for 
May 4 and February 28,1594, and for purposes of comparison 
the figures for last year (May 4) are given :

M a u i ,iml.
31

C H I C A G O .
Hamher,....
le a n t  m d  including overdraft* „ 187M H jiM
Stacks, b o n d * . .............. . 9.179,791
D m  f m o  bank* and bank®?*... . . .  ,. . . . . . . . .  23,645,040
Banking bem m , furniture and fixture*.. . . . .  804,510
Other rmah estate. n od  mortgages o  w ned . . . .  800,18*1
Gold «o t»  and certi t im b m  ....... .. 23,358,<»3
Sliver coin  and certificate* Bfif
Leg* l  tender notm  and eerflS 's o f  depovti ,.
Biff* o f  other bank* .................. .....................
Exchange# for  Clearing-lIcwwe,...................
Premiums on U- 8. fe a n d e ..... . . . . . . . . . . . . . . .
Other t\

4̂ 25.145
16.7W.S18
1,787.820
5,(45,484

145.638
363.211

m .  28,
1894,

21
*81,902,825 

8,398.730 
21.7X7,378 

804,013 
778,624 

21,920,752 
5,421,822 

19,185,812 
2.003,753 
5,680,400 

28,800 
244,185

M ay  4, 
1803,

21

#86,824357 
7,547,763 

17,018.202 
862.178 
400.701 

18,030,180 
2,627,015 
7,725,830 
1,710.257 
8,620,2(7 

42.776 
221,152

.1174^50.700 #168,107.194 #160,608,2*8Total 
fA a t i ft t i i t

I stock paid in.......... ............................. n o j m .o o o  1^ . 000,000 #20.900.000
IIt . profit*, fee* exp. and tax«*. 13,337,985 13,224.994 13,884,080.........

Dividends an paid ...............................................  5,090
Individual depoeita 
O ther depoest#

8)0,090 
5338

76.222.905 70.067.810
532.169  228,263

886.500(.120
75,731,074

286,203
Du# to banks and b a n k er* ....,........................  62,582,911 62,889,290 48,850/91
Other llabilltle*. 36300

T o t a l . , . . . . , , ....... ........................................... 1174,350.700 #168,107,194 #160,606,218

K A N S A S  C I T Y , ,
N om ber . . . . . . . . . . . . . .  . . . . . . . . . . . . . . . . . . . . . .Hmmrtss—
V a n s  and discounts. including overdraft#.fi£ei*. bond*. ...................... .

1 from  reserve agent#.. . .  ....................
1 from bank* and' backer#  ------. . . . . . . . .

: ftewse, furniture and fixtures*.. . . .  * real estate and mortgage* owned,.. . .
t fio fn sn d  certificate# ................................

w m  «n*is and «»rt4.fteat4»....................... .
I tender n «te» and ©erta. o f  deposit. • <

.. * of other bank* ........................................
Bxcfcange# fo r  Clearing Hon#®. . . . . . . . . . . . .
.I*r®miams m t U, S, bonds...................
©that M M n K . ....... . ,.

lAtthiMtim ~
xptimi paid m .» .  ........
arp ta n d ir , profit**, ie**.* exp*. a n d ta xe* . 
bran lat Pm butvtanding . . . . . . .  .
**idesHSa*apitid., ,. . . . .  , . . .   
” * rW Ufttdeposit*............ .

to  batik* and banker*, , #r iaMiiMv*
Total..

M ay*,
i mi.

Feb 28, 
1894.

9 9 0
#11.701.238 #14.196,079 $18,809,949

M r m s i 1.781,200 1.908,574
3,(57,281 3,725,985 1,983,112
1X 4,072 1,324.908 1,786.380

288,995 318J05 398,403
352,00-J 309.310 343.211

1,285.508 L 134,802 1,151.235
328,099 429,112

m i M i 825,007 1,(42.552
219,054 103,668 100,0*7
377,211 670,017 691,482

§7,000 51,600 58,00*
68.471 107,159 141,345

#25,515,237 #25,003.521 #20,100,032
$5,800,000 #0,550,000 *6,550,000

m&'iiQ
#05,000

582,373 
405,000

905,378
405.000

ISO ISO 992
8,320,7(0 8,088.530 0,807,080

I07.3O4 08,430 84,8(0
10.063.803 9,070.000 10,661.056

180,000 209,032 036,U00

125.003,521 #i9,100,032

Feb. 28, 
1894. MiU'

9 9
#9,217,858

1,734,059
3,386.931
1,065,919

835,835
308,732

1,383,272
306,840
812,293
195,576
384,612
123,047
241,028

#9,500,177
1,576,941
2,713,135

928,987
835,800
299,903

1,389,352
255,661
777.696
273.056
310,231
130,047
237,537

|12,«M,27A
1.489,974
1,358,155
1,574,554

887,265
165,278

1,571.133
225,645
586,998
IPs
*

*19,996,002 #19,264,523 $21,514,487
#4,150,000 

508,445 
656,995 

144 
S,194.889 

449,774 
5,993,521 

44,231

*4,150,000 
526,950 
701,995 

144 
8,087,793 

403,978 
5,297.258 

37,100

#4,150,000
656,093
656,985

9,424,168
376,757

6,131,009
118,500

*19,996,002 #19,264,523 $21,514,187
M ay  4, 
1894.

Feb. 28, 
1894.

8 7 7

#13,94

M I N N E A P O L I S .
Number........................... .

R esources—
Loans and discounts, including overdrafts.
Stocks, bonds, &c...................... ..........................
Due from  reserve agents........................... .
Due from  banks and bankers..........................
Bank’g  bouse, furniture and fixtures....... .
Other real estate and mortgages ow ned—
Gold coin and certificates........... .....................
3ilver coin and certificates...........................
Legal tender notes and cert’fs  o f  deposit...
Bills o f  other banks.......  .................................
Exchanges for  Clearing H ou se...............
Premiums on U. S. bonds........................
Other resou rces................. ................... ..........

T ota l............................................. . #17,198,272 #16,176,708 #19,651,260
L iabilities—

Capital stock paid in .............. ............................
3urp. & undiv. profits, less exp. & ta x es ...

#10,082,351
3,237,803
1,475,616

945,624
189,710
555,858

1,183,572
89,104

228,531
48,896

454,633
31.658
75,016

#10.619,756
1,160,542

923,Ku7
754,292
188,240
481,582

1,007.958
09,595

426,352
77,999

366,126
22,220
48,299

Circulation outstanding 
id ............

#5,700,000
1,074,4*1

308,217
2,834

#5,450,000 
1,372,200 

284,147 
1,019 

8,929,717 
40,679 

2.334,863
___ __________________________1,238,575

T o t a l . . . . . . . . ................................................... #17.193,272 #16,170.768 #19,661,260

Dividends unpai-
Individual deposits...................... ............ . 7,273,499
Other deposits ................... ................................  48,611
Due to  banks and ban kers............ ................ 2.570,717
Other liab ilities .... . . * . . . ....... .............. 219.923

#5,450,000
1.134,152

330,097
2,458

6.731.264
(9.780

2,089.713
409.305

M a y  4, 
1894.

Feb. 23, 
1894. *&£

#10,649,009
1.454,998
2.133,908

451.621
754,319
143,973

2.017,484
265,733
162,581
87,799

322,008
*7*9,286

#10,864.518
1,459,157
2,064,241

381.212
754,319
143,723

2,212,645
182,705
136,557

32,052
173,850

83,187

#15,045,509
1,326,546
1,036.599

596,604
842,064
270,427

1,828,405
i i i l l
series

«,ooo
81,824

$1,800,000

S T .  F A L L .
Number............................................. . ...........

R esources—
Loans and discounts. incluE e overdrafts..
Stocks, bonds. A c............  ............ ...................
Due from  reserve agents. . .........................
Due from banks and ban kers..... ................
Banking bouse, furniture and fixtures.......
Other real estate and m ortgages ow n ed ...
Gold coin and certificates..............  ..............
Silver coin and certificates.......................... ..
Legal tender notes and cer tif ’s o f  deposit..
Bills o f  other banks ....................................... .
E cehanues for Clearing H ouse......................
Premiums on U. 8. bonds.................................
Other resources,............. ..................................

,  Total ..........  ..................................................  $18,522,719 $18,488,180 $21,708,192
L iabilities—

Capital stock paid in . . . . .......... .......................  #3,800,000
8urp. and undiv. profit#* leas exp. & taxes.. 2.278,735
Clroulation outstanding .................................  250,890
Dividends u n p a id . . . . . . . . . . . . . . ...............  2,577
individual deposits............................................  8,372,471
Other deposits........ .......................   431,823
Due to banks and bankers.............     2,880,223
Other liabilities..

T ota l....... .........................   #18,522,719

M I L W A U K E E  
Number

R esources—
Loans and discounts, including overdrafts.
Stocks, bonds, A c ........... .
Due from  reserve agents------
Due from  banks and bankers.
Banking house, furniture and fix tu res ... 
o th e r  real estate and mortgages ow ned..
Gold coin and cer tifica tes ...................... .
Sliver coin and certificates..........................
Legal tender notes and certs, o f  deposit.
Biffs o f  other banks ...................
Exchanges fo r  Clearing House- 
Premiums on  U. 8. bonds 
Other resources

T ota l.......................        #23,013,354 #22,407,035 #14,263,219
L iab ilities—

Capital stock paid i n ..................    #3,150,000 #3,150,000 #2,150,000
Surp. A undiv. profits, Jess exps.and taxes. 485,167 416,422 901,038
Circulation ou tstan d in g .................................  405,000 405,000 405,000
Individual d e p o s it s .. .. ............................   15,894,972 14,861,801 8,097,750
Other deposits......................   334,764 345,005 324,922
Due to banks and bankers.............................  3,343,461 3,225,747 2,151,219
Otner lia b ilitie s .................................................................................................  233,290

« , 9

f4a°*1,167,915

34,751
352,002
50,942
47,000

T o t a l ................................... ............................ #23,013,354 #22,407,035 *14,203,219

ST. JO SE P H .
Number............. ................ .

R esources—
Loans and discounts, including overdrafts
Stocks, bonds, & c ................... ........................
Due from  reserve a g e n t s . . . . . . . . . ................
Due from  banks and bankers................. .
Banking house, furniture and fixtures.. . .  
Other real estate and mortgages ow n ed ..
Gold coin and certificates............. ................
Silver coin and certificates...........................
Legal tender notes and certlfi. o f  deposit.. 
Bias o f  other banks.

Mr

#4,038,405
284,534

1,153,907
907.710

88,056

F eb. 28, 
1894.

3
#3,040.000

265,533
772,454

1,851,906
80,350

Exchanges for  Clearing-House. 
Premiums on U nited States bonds...
Other resources..

T ota l........
L ia h U M e s -

Capltal stock paid in .. .   ......... . . . . . . .
8urp, & undiv. profits, less exp. & ta x es ...
Circulation outstanding.............
Dividends unpaid___. . . . . . . . . ...... ...................
individual deposits........................................
Other deposits ............ . . . . . . . . .
Due to banks and ban kers....................... .
N otes and bills payable.............. ...................

Total................................................. ........... .

#5,891,284
524.184
404.841
379,909
126,859

4.830
198.643
120.087
239,884

16,970
103,752

12,500
89,520

#7,2(2,205 #6,653,105 #8,173,328

224,735
122,110
203,532
21,5*89

124.625
68,202

239,317
107.365
134,748
11,823
48,990

4,500
84,059

#1,350,000
141,844
135,000

# 2,000,000 
282,919 
209,000 

434 
3,180,751 

44,015 
1.990,302 

99,807
#7,242,205 #6,053,105 *8,173,338

#1,600,000
107,180
178,050

3,O il,444
49,331

2,236,600
3,039,980

49,820
1,930,449
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L IN C O LN .
Number...... ....................................................

R esource*—
Loaub and discounts, includ’g overdrafts.,
Stocks. bonds, A c ..........................................
Due from reserve agents...... .......................
Due from banks and bankers ......................
Banking house, furniture and fixtures.......
Other real estate and mortgages owned....
Gold coin and certificates..............................
Silver coin and certificates...........................
Legal tender notes and cert’fs of deposit...
Bills of other banks.........................................
Exchanges for Clearing-House....................
Premiums on U. 8. bonds................. ............
Other resources..............................................

Total ..........................................................
Liabilities—

Capital stock paid in.......................................
8urp. & undiv. profits, less exp. and taxes..
Circulation outstanding.................................
Dividends unpaid. . . ...................  ..............
Individual deposits.........................................
Other deposits..................................................
Due to banks and bankers.............................
Other liabilities...............................................

Tots.!..,............................................

L O U IS V IL L E .
Number......................... ......................

Resources—
Loans and discounts, lnclud’g overdrafts. $8,541,143
Stocks, bonds, Ac............................................  1,984,874
Due from reserve agents..............................  1,115,174
Due from banks ai d bankers. ...........  473,770
Banking house, furniture and fixtures......  270,438
Other r»-al esta-e and mortgages owntd. . 134,407
Gold coin and certificates.............................. 445,795
Silver coin and certificates........................... 51,814
Legal tender rotes and certif’s of deposit 800.640
Bills of ot' er banks.......................................  72,786
Exchanges for Clearing House......
Premium on U. 8. bonds....................
Other resources...................................

Total...........................................................  $14,100,527
Liabilities —

Capital stock oxid in......................................
Surp. and undiv. profits, less exp. & taxes.
Circulation outstanding................................
Dividends tin paid...........................................
Individual deuosits........................................
Other deposits...............................................
oue to banks and binkers............................
Other liabilities...............................................

Total...........................................................

S A N  F R A N C IS C O .
Number.............................................................

R es'ivrca—
Loans and discounts, including overdrafts
8toek«, bonds &c.............................................
Due from reserve agents.................... ........
Due from banks and bankers.......................
B&hking house, furniture and fixtures—
Other real estate and mortgages owned...
Gold coin and certificates............................
Silver coin and certificates .........................
Legal tender notes and certs, of deposit..
Bills of oi her banks.......................................
Exchanges for Clearing House................. .
Premiums on U. 8. bonds..............................
Other resources..............................................

Total...........................................................  $10,172,563
Li/ibiW ies—

Capital stock paid in......................................  $2,500,000
burp. A undiv. profits, less exp. & taxes—  *
Circulation outstanding...............................
Divide-m* unpaid............................................
Individual deposits......................................... 4,117.^92
Other deposits................................................  114,0«6
Due to banks and bankers.............   1,991,536
Other liabilities.....................................

-Mai/*,
1891.

Feb. 28, 
1894.

M a y  4. 
1893.

4 4 4

$2,190,710
225,784
882,571
137.417

79,793
53,251

155.520
31,711
09,512

4,450
38,839

7,059
75,287

$2 452,147 
225,918 
360,398 
143,784 

79,853 
64,593 

176,215 
28,642 
15,936 

8,825 
81,021 

7,650 
63,028

$3,726,057
225.137
332.575
y6,097
79,936
31.407 

171,555
83,978
20,189
12.408 
54.921

8,900
49,640

$3,752,481 $3,645,010 $4,842,800

$1,000,000
102,199
157.500

$1,000,000
158,493
157.500

$1,000,000
187,893
157,500

39
1.621,181 1,693,327 2,491,604

804,50i 
7,100

577.690
58,000

700,714
215,050

$3,752,481 $3,645,010 $4,812,800
M a y  4, 
1894.

F eb. 28, 
1894.

M a y  4. 
1893.

10 10 10

$8,514,049
1,852,408
1,201,595

574,304
270,334
155,882
438,295
40,864

827,586

$12,466,098 
1,105,093 

785,419 
969,706 
324,961 

97,276 
339,082 

70,722 
525,768 

56,167
47,668 99,210 112,621
96,985 101,938 93,500
65,033 66,074 71,612

$14,100,527 $14,204,655 $17,018,055

$4,401,500 $4,401,500 $4,901,500
1,160,139 1,15M52 1,371,475

871,450 697.000 449,000
13,761 6,173 39,702

4,404,144 4,188,815 5,483,096
500 /29 497,361 830,000

2,737,504 3,166,310 3,313,766
12,000 89,338 1,129,516

$14,100,527 $14,204,655 $17,018,055
M a y  4, Feb. 28, M a y  4,

1894. lo94 . 1893.
2 2 2

$6,611,790 $6,0*9,893 $6,733,799
420,500 320,500 220,500
390.838 293,425 11,411
258,773 174,457 416,136
346,905 346,856 346,140

1,831,285 1.848,15? 1.06*,680
63,443 65.SS0 30,900
44,535 54,590 31,563
15,^70 20,420 5,000

119,123 265,849 193,014
61,848 43,625 26,750
7,553 7,822 8,720

$10,172,563 $9,482,484 $9,086,613
$2,500,000 $3,500,000 $2,500,000

1,403,969 1,336,890 1.323,117
45,000 45,000 88, ICO

625 430
4,117.992 3,874,161 3,743 472

114,0*6 110.2L3 100,490
1,991,536 1,615,593 1,331,004

Total.. $10,172,563 $9,482,484 $9,086,613

S t o c k  E x c h a n g e  C l e a r in g -H o u se  T r a n s a c t io n s . — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from May 21 down to and includ­
ing Friday, June 1 ; also the aggregates for January to May, 
inclusive, 1S94 and 1S93.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

Month— 
Jan ., 1893. 
F e b , 1893. 
Afar., 1893. 
A p r , 1893. 
May, 1893.

- Shares, both sides.—» 
Cleared. Total Value.

>------- Balances, one side.------* Sheets
Shares. Value Shares. Cash. Clear'd

28.544.500 
25.108.n00 
24,591,100 
20 802.500
28.209.500

5 m os .... 127,2?6,500

2.064.709.000 
1,744,4 00.000 
1,690,000,000
1.421.300.000
1.738.090.000 
8,65^,309,000
1.088.600.0007M ,8o0,000
1,076,441,001)

808,700,000
1.250,300,000

Jan ., 1894. 18,363/00 
Feb., 1894. 12,817,600 
Mar., 1894. 10,912,900 
Apr., 1894. 14,/28,000 
M ay. 1894. 19,140,800 

5 m os .... 8l.992.is00 6,018.841,000
.— Shares, both sides.—* 

Cleared. Total Value.
$

May 21 .1,565.«00 102,200,000
22. 1,236.400
2 3 .. 1.224.200 
2*4.. 1,204,500
25 .. 930,000

3,400,000 
78,<»00.000 
80,700,000 
(33,300,000

3,000.000 210,700,000 3,300,500 6,889
2,o87,9C0 172,701,000 3,529,000 6151
2,703,800 167,900,000 3,784,100 7,080
2,311,«00 153.300,000 2,331,000 6,005
2.869.500 161,110,000 4,870,100 7,200

13,472,600 865,711,000 17,814,700 33^275
69.100.000 2,041,000 6,830
56,2u0,000 1,396,900 5,598
8l.»0'Vi00 1,928,700 0,531
77.200.000 1,418,900 6,4 01
91.700.000 1.938,500 6,689

376.O00.000 8,724,000 33,108
/------- Balances, one side.--------s Sheelf,
Shares. Value Shares. Oash.Clear'a. 

$ $
121,000 6,800,000 233,900

88.300 4,700,000 19,300
93,100 5,400,000 113,400
90,000 5,800,000 151,900
65.500 3,800,000 102,300

Tot. w k..6,180,900 397.600,000 
W klastyri,052.300 223,600,000 
May 28-1,473,000 99,900,010 

“  29-. 608,800 39,200,000
“  30..................................... ..........HOLIDAY..................
“  81 .. 572,800 37,000.000 5.1,900 3,100,000

June 1-. 4u7,800 25,300,000

457,900 26,500,000 720,800 
408,300 19,900,000 430,000 
101,600 6,400,000 140,400
50,800 3,100,000 61,200

332
B324

322
319
315

1,612
1,517

331
392

38,300 2,100,000
57,700
37,300

283
266

Tat. wk. 3.062,400 202,000,000 
Wkla8tyr3,571,600 199,100,000

; 1-
247,600 14,700,000 *290,600j 1,182 

309,700 15,500,000 449,300* 1,197 
The stocks cleared now are American Cotton Oil common, 

American Sugar common, Atchison, Chicago Burlington &

Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com » 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York &  New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Union Pa­
cific and Western Union.

REVIEW  OF PRICES IN  MAY—STOCKS, 
GOVERNMENT BONDS AND  

FOREIGN EXCHANGE.
The following table shows the highest and lowest 

prices of railway and miscellaneous stocks at the N. Y . 
Stock Exchange during the month of May, 1894.

RAILROAD AND MISCELLANEOUS STOCKS.
Low. Hiqh. 

7% 1418 
1 % 

77 
12 
15)4 
22 
6 6  3e

R a i l r o a d s .
Atchison Top. & S.Fe. 
Atlantic & Pacific.. . .  1 %
Baltimore & Ohio___ 71
Balt. & Ohio S.W. Ry. 12

Pref., new   ___ 15%
Buff. Rocli. & P itts.. 22
Canadian Pacific.......  653a
Canada Southern.......
Cedar Falls & M inn..
Central of N. Jersey..
Central Pacific...........
Ches. & 0., Vot.Tr. cert.
Chicago & A lton.......
Chic. Burl. & Quincy.
Chic.& East 111, pref.
Onto. Mil. & St. Paul.

Pref..........................
Chic. & Northwest...

Pref______________
Chic. & Rock Island..
Chic. St P.Minn. & 0 .

Pref..........................
Cl. Cin. Chic. & St, L.

Pref . .  ...................
Clev. & Pittsburg___
Col. Hock. Val. & Tol.

Pref..........................
Delaware & Hudson.

Do rights................
Del. Lack. <& Western 
Dau. & Rio Grande...

Pref..........................
Des M. & Ft. Dodge..
"Dul. S. S. & A ..........

*Pref........................
E. Tenn. 2d a«st. pd..

3d asst, paid..........
2d pref., 2d paid ...
2d pref., 3d paid.. .

Evansv. <te Terre H ..
Great North’n, pref.. 
Gr.B.VV.&St.P.tr.rec. 
Houston & Tex. Cen.
Illinois Central..........
Iowa Central..............

P ref..........................
Kan. & M ich..............
Lake Erie & West’n ..

Pref...........................
Lake Shore.................
Long Island................
Louisville & Nashv..
L. N. Alb.&C. new stk.

P r e f .........................
Manhattan consol.. . .  
Mexican Central. . . .
Michigan Central___
Minn.ds St. L.tr.rects.

Pref. trust receipts 
Mo. Kan. & T exas...

P ref..........................
M obile  & O h io .

N ash. C h att, &  St. L .  
N. Y . C ent. &  H u d . R .  
N .Y . C h ic. & St. L ou is

N. Y . &  H a r le m ..........
N. Y . L a ck . &  W est ’ n  
N. Y . L a k e  E rie  &  W .

P r e f ...............................
N. Y. &  N e w  E n g la n d

T ru s t  r e c t s .................
NT. Y . N. H . & H ...........
N . Y .  &  N orth , p r e f  .
N. Y . Ont. <fc W est___
N. Y . Susq . &  W ., n e w

P re f. n e w ...................
N orf. &  W e s te rn .........

P r e f ................................
N orth ern  P a c i f ic .........

P r e f . ..............................
O reg . R y . <fc N a v .........
O reg. 8h . L . &  U . N . .  
Peo. D ec. &  E vaD S v. 
P h ila . &  R e a d ..............

r U n lis te d .

49 51
4 4

104 111
13 14%
16 18%

138 140
75% 80%
93 93
56% 63%

117% 119!4
107 109%
141 141%

65% 69%
34% 39%

115 116
35% 39
88 88

151 154%
16% 18%
57% 57%

tl3 1 i«  140
4% 4%

158 162
10% 10%
28% 32%
6% 6%
5% 5%

15 15
3% 4%
6% 6%
6% 6%
8 8

58 64%
100 104

5 6
2% 2%

89% 94
9** 11%

33% 39
8 8

14% 16
66% 69

128% 132%
87 91
43% 50%

7% 9
25 31

113 126
7 7%

95% 98%
10% 11%
3*% 34
13% 15%
21% 25%
24% 31%
i s 22

155 157
70 70
95% 100
13% 15%
64 70
28% 31

266 266
113% 1137.

1258 16
25% 3 L

33a 8%
8% 9%

179 189
5% 5%

14% 16%
14% 15%
36 40%

5% 6
20 21%

3% 5
12% 19%
18% 20%

6% 7
3% 5

14% 19
ividend and i

R a i l r o a d s .  Low. Hiqh.
P. C. C. <fc St. L ..........  12% 1*3

Pref........................... 46 472k
Pitts. Ft. W. & Chic. 153 154
Richmond Terminal.

3d assessm’ t i>aid._ 7 9%
4th asst, p a id ............  10% 11%
Pref., trust rec ts... 15 16

Rome Water & O gd .. 109% 111%
St. L. A. & T. H ......... 301$ 32%
St. Louis Soutliw.......  4 Gj 4 %

P ref..........................  7% 914
St. Paul Minn. & Man. 105 107
8t. Paul <fc Duluth___ 23 24

Pref..........................  88 88
Southern Pacific C o .. 18 20%
Texas & Pacific......... 7% 9
Tol. Ann A. & No. M . 5 834
Union Pacific...............  14% 19 %
Union Pac. D. & G ...  5 5%
United N .J .R R .& C . 231% 231%
Wabash........................ 6% 7%

Pref.............................  14% 17%
Wheel. <& L. Erie......... 9% 13%

Pref.............................. 41% 4'-*%
Wisconsin Cent. Co.. 6% 7

E x p r e s s ,
Adams.........................  148
American..........
United States............
Wells, Fargo & Co___

C o a l &  J l i i i in g .
American Coal..........
Col. Fuel & Iro n ___
Col. & Hock. C. & I.

153 
11234 1 34
51

124
82
22634

Consol. Coal..............  30%

54
127
82
23

7
30%
14 
2 2 %

8 %
12214
15 
18
62%

Homestake 
*Leb.«fc W B. C oal...
New Central Coal___
Ontario S ilver..........
Quicksilver.................

Pref . . .  .............
Term. Coal & Iro n ....

P re f...... ...................
V a r io u s .

Am. Cotton Oil Co___ 26% 31
P ref..........................  66 76

American Diet. T el.. 39% 40
m. Sugar Refin.Co.

‘ Pref.........................
Amer. Tel. & Cable...
*Amer. Tobacco Co..

P r e f . . .....................  98% 100
♦Brooklyn Traction.. 163a 163*
Chicago Gas Comp’y. 62 74%

Dividend scrip.......  1*25 1*35
Consolidated Gas Co. 135 137%
Dis. & Cat. Feed. Co.
Edison Elec. 111. Co..
Edison El (Bfelyn.)..
General Electric.......
Interior Cod. & Ins..
Laclede Gas, 8t. L .. .

Pref . . . ....................
*L. I. Traction..........
*Metro. Traction.......
Mich.-Peninsular, pf.
Nat. Cord, all ass’t pd 

Pref.. all ass’t p d ..
* National Lead C o ...

*Pref.........................
National L inseed....
National Starch................. .

1st pref.................... 50
2d pref..................... 30

North American C o..
Oregon Improv’ t Co.
Pacific Mail................
*Pipe Line Trust.......  87
Pullman Palace Car. 158 
Tex. Pac. Land Trust 7%
U. S Cordage............ 15%

Pref..........................  33
G uaranteed........... 6L

*U. S. Leather pref.. 62
U. 8. Rubber Co......... 33%

P ref..........................  83
Western Union T el.. 8134

34
22 

8 %
9234 

15 
36 
62%
26%
66 
39%
92% 109% 
88% 97% 
88% 90
81 87%

2 i%  25% 
100 103%
102%  102% 

32% 40%
50% 55% 
lo %  17% 
70 71%
14 19%

112 120 
50 50
19% 25%
43
36%
82
18

3%
12%
13%

49%
42
87%
21

50
30

4%
12%
16
87%

172
7%

2 0 %
406L
67%
3 9 %
91
85%

The range of Government bonds sold at the Stock Exchange 
in May was as follows:

RANGE OF GOVERNMENT BONDS IN MAY.
2s 4«, 4s, 5s, 5s, 6s, 6s,

ext. 1907, 1907, 1904, 1904, c.’98, c ’ 99.
req. req. coup. req. coup. req. reg.

Opening. *96 114 114 *118 11S% *110 *113
Highest. *96 114 114% *118 118% *110 *113
Lowest.. *96 113% 114 *117% 117% *xl07% *x!10%
Closing.. *96 113% 114 *117% 118 *x!07% * x ll0 %

‘ m c e s  b id —n o  sa les  d u r in  g  th e  m on th .
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The following highest and lowest prices are from actual 

sales at the New York Stock Exchange:
RANOE O F STATE BONDS I S  M A T.

Low. High. I lorn. High.
Alabama, CU-s A----  100 102 S. C. 21440 4%s, 1933 99% 101
A r k a n s a s  7s, L. E. P. I Team near settle. 6s. 105S» 103%

B. A S . O ............  12 32 | 3 s ............................  77% 80%
Louisiana eon~o!. 4s. 0 i% 9tt% I Va.fd.debt.3-3s, 1991 50% go 's
N«. Car. consol, is . . .  101 102 | 0s del. tr. reo. st’ d. 7% ms*

1919 0= ...................  1211a 121% I
The daily posted rates for 60 days and demand sterling 

exchange in dixy are given below, it being understood 
that bankers' actual rates are usually a fraction below the 
prices posted.

B tS K K B S ' S T B 3 U X 0  RXOHAKOE (POSTED RATES) F O E M A T, 1 8 9 4 ,

„  60 X«'J- day.
1.. .. 4 8B-%
2 . —  .4 -3-%
3 .  „ .  4 8 8 %4.. .. 1 38-%
5 - . . . ,4 8§-Xj 6 ________ . . .S .
7 . .  ..54.33-% 
8 . . .  4 88-%
9 . .  . .  i s i - %  

10 . . .  4 38-% 
1 1 . . . .  4 88-% 
12 . . .  4 88-%

H tr  „  
m a n d .  * a l/•

89%-90 13 ...
89% -90 !14 ... 
9*J%-90 1 5 . . .  
80%-9t> 16...
89%-yO 17__
-..............  1 3 . . .
39%-30 19 ... 
-9% -»0 [20... 
§9%-90 2 1 ... 
89%-90 2 2 ... 
S9%-‘.)0 2 3 ... 
S9%-90 2 4 ...

DO
days.

....... 8.
4 83-%
4 88 %
4 cS-%
4 88-%
4 89-%
4 88 %,....... S.
1 88-%
4 89-%
4 83-% 
4 88-%

He- 60 De­
mand. Slay, days. mand.

---- [4 88-% ' 893-90
----- 4 88-% 89%-90..............S............

- o . . . .  4 83-% 39%-90
89%-aO 2 9 ....
89%-90 3 0 ... .  
89%-90 3 1 ... .
8*%-90. 
<9%-90 
89%-90t 
89%-90

4 88-%...... a.
4 88-%

89%-»0
89%-90

Open. 188-%  89%-DO 
H «h .. 4 83% 14 90 
Low ..:4S8 4 39%
Last..: t 88-% : 89%-90

o u  e ta  v i j f C o  m m  e v e  l a  l g u f l U s T t B e  vus

[From oar own correspondent.}
L o n d o n , Saturday, May 19, 1391.

The money market continues very easy, the rates for short 
loan* ranging from 'Ji  to 1 per cent, and the rate of disiount 
being aboit 1',, per cvnt for three months' bank bills. Every­
thing print-; to continued ease for a loDg time to come. 
During the week ended Wednesday night gold amounting to 
■£1,095,000 was sent into the Bank of England, and large sums 
are on the way. India is now beginning to ship the metal. 
Heretofore she has always been an importer at the rate of 
nearly 4 million sterling per annum. But as the price of 
gold In lad la is now nearly twice what it was 20 years 
ago, the native* are being tempted to bring out their hoards 
and sell. If they continue doing this on a large scale, the 
addition to the supply in Europe will be very material. Dur­
ing the 3$ years ended with March, 1892, the Indian net 
import* of gold exceeded 126 millions sterling, so that the 
boards in the country roust be enormous. The Bank of 
England now holds over 83 millions sterling of the metal; 
it» reserve exceed* 24?, millions sterling ; and the proportion 
of reserve to liabilitifs is 66 per cent. The reserve is the 
largest that ever has been held; but though the coin and 
bullion are very large, they were exceeded both in 1870 
and 1876.

The fall in the Indian exchange* is going on rapidly, and
it looks now as if in the slack season the rupee might go under 
la. Trade is < x feeding!}* depressed, and money is very tight* 
although not so stringent os it was a week ago. The Bank of 
Bombay has thia week reduced its rate from 10 per cent to 9 
per cent, which is still, however, one per cent above the Bank 
o f  Bengal. On Wednesday the India Council offered for 
tender CO lakhs of rupee* in bills and telegraphic transfers. 
The application* amounted to 68 lakhs—part at Is. OJi'd, per 
rupee and part at Is. 0 13-I8d. The whole amount applied 
for [at the latter rate—a little over 48Ji lakba—was allotted, 
but the Council refused to s*dl at Is. 0-'%<l. Later in the day 
1 0 lakhs were sold by special contract at Is. 0 13-16d. per 
rupee ; and since Wednesday there has been a further sharp 
fall in the exchange. The price of silver has also fallen 
sharply. On Thursday it went down to 28 l-16d. per ounce. 
Owing to th‘ scarcity of money in India, the exchange banks 
are unwilling to send out the metal although there are signs 
of a reviving demand for It in India), and the Chinese demand 
i* smaller than it was. On the other hand, sales from the 
United State* have been larger thia week than for a couple of 
months past.

The stock market* are utterly stagnant, and there is a good 
deal of uneasy feeling. Chiefly this is due to apprehension 
respecting India. The best opinion in official circles both in 
India and lo r -at home, as well as amongst the mercantile 
community, is >hat there will lx* no political disturbance : but 
there is undoubtedly a good deal of unrest, while trade is 
exceedingly bad, and it is clear that the Government will 
have to face tbi - year a very large deficit. In March, when 
the Budget was brought in, it estimated that it would be able 
to sell its drafts in London at Is, 2d. per rupee. As stated 
above, it is already selling at Is. 0 13-18d, per rupee, and it

is only too probable that before long it may have to sell at 
even lower figures. The loss on the exchange alone, there­
fore, will be very heavy. There is a good deal of anxiety, 
too, respecting Argentina. On Wednesday of this week the 
premium on gold rose to 304, and it is still as high as 301. 
The paper dollar is, therefore, worth only a fraction of its 
nominal value. Partly this is due to the fear of a Radical 
revolt. The Radicals are very strong and very angry, and 
especially in the province of Santa Fe troubles are anticipated. 
Then there are numerous failures because of the low prices of 
produce in Europe, and the losses suffered through drought; 
while the remittances that have to be made to Europe by the 
Government, by the railway companies, and other industrial 
corporations are very large. Apparently as matters stand at 
present the country is hardly able to make those remittances. 
They are estimated to amount to between 4 and 5 millions 
sterling just now, and the balance of trade is clearly not 
favorable enough to Argentina to cover those remittances. 
Over and above all this, the Government has failed to carry 
out its agreement with the Rothschild committee for the 
reduction of the paper currency ; on the contrary, indeed, it 
has been increasing the currency.

Then again the state of affairs in the United States is 
weighing upon markets here. Especially there is much 
uneasiness because of the large gold shipments. Speculation 
in American securities has completely ceased, therefore, and 
even investment is decidedly smaller than it was some time 
ago. Upon the Continent, too, markets are very lifeless ; and 
the crises both in Italy and Spain are exerting a depressing 
effect upon all the bourses. For the time being, then, the 
public here is confining its dealings almost entirely to home 
Government securities, British railway stocks, and Colonial 
and Indian securities. All these are exceedingly high. Con­
sols are decidedly over par, and even the per cents are 
i|uoted at 99p<3. Indian sterling threes are likewise over par. 
But rupee paper, which bears 4 per cent interest in silver, is 
only 531 s'. At this price, even at the present low exchange, 
it yields over 3/,, per cent. But the fear that exchange will 
fall lower prevents investment.

While, however, there is utter disappointment upon the 
Stock Exchange, trade proper is slowly improving. The rail­
way traffic returns are steadily increasing, and all the market 
reports are more favorable. Even our foreign trade is better 
than it was. The exports to the United States continue 
exceedingly disappointing. Taking the two months March 
and April together, the exports were, as stated lad week, less 
than half what they were in the corresponding months of 
last year. But the exports to India are wonderfully good|J 
though the general expectation is that they will fall off 
rapidly now. Most of the other principal countries are buying 
more from us than they did last year, especially the Continent 
of Europe, Egypt and South Africa. The exports to South 
Africa particularly are increasing in a most satisfactory way. 
Upon the Continent, too, with the exception of France, Spain 
and Italy, the prospects of trade are better. The reports from 
Germany especially are very encouraging.

The following return snows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years:

1894. 1893. 1892. 1891.
M a y  16. M a y  17. M a y  18. M a y  20.

£ £ £ £
Circulation............ . . . . . . . . ......... 25,053,036 20,589,590 25,592,000 24,582,080
Public deposits.............................. . 7,03-4,959 0,807,022 6,478,120 7,152,850
Other d e p o s i t s . . . . . . . . . . . . . . . . . . . . 29,760,824 29,900,024 31,195,535 31,272,700
Governm ent secu rities................ 9,891.422 11,208,101 11,258,001 9,941,882
Other secu rities ............................ 20,522,072 30,037,083 27,232.040 32,570,601
Reserve o f  notes and co in ... . . . . 24,751,865 IS, 3 23,812 10,048,244 13,830,839
Coin &  bullion, both departm ’ta 88,009,900 23,402,902 25,190,244 21,969,569
Prop, reserve to  liabilities. ,p. c. 05 15-10 30 1-16 43% 35 13-10
Bank ra te -. . . . . . . . . . . . ...per cent. 2 (May 18) 4 2 6
Consols. 2%  per cen t..................... 100 7-10 9 7 « sn% 95 15-16
Clearing H ouse returns.. . . . . . . . . 130.728,000 155,878,000 137.143.000 117,739,00®

The following shows the imports of cereal produce into the 
United Kingdom during the thirty-seven weeks of the season 
compared with previous seasons:

IMPORTS,

Import* of wheat-.
Barley...............
Date.......................
Pea*......................
Beans....................
Indian corn .........
f l o o r ....... ............

1893-94.
OWt.42,094,431
___23,938,222
___  9,126,283
. . . .  1,823,086
. . . .  3.870.00G 
. . . .  2-1,376,358 
. . . .  13.730,379

1892-93.
42,479,288
12,526,800
9,021,438
1,604,608
3,138,197

21,101,830
15,055,802

1891-92.
46,451,508
14,500,886
9,442,575
2,113,762
2,511,253

19,692,017
14,373,951

1890-91.
39,737,824
13,830,979
10,278,684

1,457,439
2,101,503

19,703,211
12,095,905

Supplies available for consumption (exclusive of stocks on
September 1):
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1893-94. 1892-93
Wheat..................ow t.42,094.481 42,479,283
Imports o f flour.........13,730,379 15,055,-02
Sales o f home-grown. 17,387,460 20,351,118

1891-92. 1890-91.
46,451,508 39,737,824 
14,373,951 12,095,905 
23,979,405 28,561,990

Total. 73,212,270 77,886,208 84,804,864 80,395,719
1893-4. 1892-3. 1891-2. 1890-1.

Ayer, prloe wheat week.24s. 9d. 26s. 44. 31a. 7d. 39a. l i d .
Average prloe, season.. 25e. l id .  26s. 8d. 34s. 9d. 33s. 94 .

The following shows the quantities of wheat, 
maize afloat to the United Kingdom:

This week. I.an! week. 1893.
Wheat..................... qrs. 3,680.000 3,533,000 3,416,000
Flour, eqnal to qrs. 376,000 399,000 305,000
Maize...................... qrs. 603,000 561,000 500,000

flour and

1892
2,426,000

321,000
385.000

S a t l i s U  F in a n c ia l  M a r k e ts —P e r  C a b le .
The daily closing quotations for securities, &c., at London 

ere reported by cable as follows for the week ending June 1 :

London. Bat. Mon. Tuet. Wed. Thun. Fri

Silver, per os.................d 281. 28% 28% 28% 286,e 285,6
Oonj60i6,new,2% perots. 1013,8 1017,8 1016,6 1015,8 101% 1011,6

do lo r  aooonnt........ 1013,6 1017,8 1015,6 101% 1019,6 101%
Fr’clx rentes (inParls)fr. 
IT. fl. 4s o f 1907..............

101*10 01*02% 101-05 100-75 100*80 100-6E

Canadian Paolflo............ 67% 67% 66% 67 67 6678
Ohio. Mil. & 8t. Paul___ 607e 6078 60% 60% 60% 60%
Illinois Central............... 92% 92% 92 92% 92% 92%
Lake Shore...................... 134 134% 134% 134% 134% 13438
Louisville & Nashville.. 46 47 46% 46% 46% 45
Mexican Central 4s....... 55% 55% 55% 56% 56% 56%
N. Y. Central & Hudson. 99=8 100% 99% 100 100% 100
N. Y. Lake Erie & West’n 14% 14% 14% 14% 137g 13%

do 2d cons............ 74% 74 74% 73% 73% 73%
Norfolk & Western, pref. , _ . .
Northern Paolflo pref... 15% 15 15% 15% 15% 15
Pennsylvania.................. 50% 50% 50% 50% 50% 50%
Phil. & Read., per share 8% 8% 8% 9 9 8%
Union Paolflo............... . 16% 16% 15% 15% 15% 15%
Wabash pref................... 15% 16 15% 15% 15% 15%

© u r a m j e t x i a l  a n d  p x t s c r i l a u j e o u s

I m p o r t s  a n d  E x p o r t s  f o r  t h e  W e e k .—The following are 
the imports at New York for the week ending for dry goods 
May 24 and for the week ending for general merchandise 
May 25 ; also totals since the beginning of the first week in 
January.

FOREIGN IMPORTS AT NEW YORK.

— Default having been made by the St. Joseph & Grand 
Island Railroad Co. in the payment of the coupons due May 
last, and the Union Pacific Railroad Co. having also failed to 
deposit $35,000 monthly as required by its agreement for the 
payment of such coupons, a committee consisting of Frederic 
P. Olcott (Chairman), Bernhard Mainzer (of Hallgarten &  Co.),. 
William L. Bull (of Edward Sweet & Co.), and Gordon 
Abbott (Vice-President of the Old Colony Trust Co., of Bos­
ton), has been formed for the protection and enforcement of 
the rights of the bondholders. An agreement looking to this 
end has been prepared and is now ready for the inspection 
of bondholders at the Central Trust Co., New York, and the 
Old Colony Trust Co., Boston. To insure concert of action 
bondholders are requested to deposit their respective holdings 
at the earliest date with either of the said trust companies. 
Application will be made to list said certificates on the New 
York Stock Exchange.

—Messrs Drexel, Morgan & Co. announce that holders of 
their reorganization receipts for funded coupon 5 per cent 
bonds of 1885 of the New York Lake Erie & Western Rail­
road Co. may collect the amount of same due June 1st, 1894, 
on presentation for suitable endorsement thereon either at 
their offices or at the office of Messrs. J, S. Morgan & Co. 
London.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask.
Atlan. Ave., B’klyn— 

Con. 5s, g., 1931...A&O 
Gen. M. 5s, 1909...A&O

D. D. E. B. & Bat’y—Stk.. 
1st, gold, os, 1932..J&D

128 130
103 105 ...
10j Scrip..............................

Eighth A venue—Stock—
Scrip, 6s, 1914................

42d & Gr. St. Fer.—Stock

98 100
Impt. 5s, g., 1934...J&J 98 250

Bleek. St. & Ful. F.—Stk.
1st mort., 7s, 1900.J&J 

B’ way & 7th Ave.—Stock.
108
185

30 100
290

105
188 42d St.& Man.& St.N.Av. 60 55

1st mort., 5s, 1904.J&D 
2d mort., 5s, 1914..J&J 
B’way 1st, 5s, guar. 1924

106
106
106
103
105%

1st mort. 6s, 1910..M&S 110
55

112

........ H. W. St. & P, Fer.—Stk.
1st mort., 7s, 1894. .J&J 

Long Island Traction......
200
100

Consol 5s, 1943__ J&J 107 14 14%,
P’-ooklyn City—New stk. 

Consol. 5s, 1941 ...J&J
164 166 Metropolitan Traction__ 112 113
111 112 Ninth Avenue.................. 132

B’klyn Crosst’n 5s.l90S 105 Second Avenue—Stock... 130 184
14 15 lstmort., 5s, 1909.M&N 102

140 195
1st mort., 6s, 1922.M&N 115 120 Third Avenue.................. 183 185

Cen. Pk. N.& E.Rlv.—Stk 150 155 1st mort., 5s, 1937 ..J&J 117% . ..
Consol. 7s, 1902....J&D n o Twenty-Third St.—Stock. 290

Christ'pT & 10th St.—Stk. 
1st mort., 1898__ A&O

135
105

140 Deb. 5s, 1903............... 100

N. Y. and Brooklyn Gas Securities—Brokers’ Quotations.
For Week. 1891. 1892. 1893. 1894.

Dry Goods.......
Gen’l mer’dise.

$1,419,534
9,032,117

$1,770,994
8,426,467

$1,624,589
8,752,912

$1,016,426
4,674,452

$10,451,651
$52,260,721
174,930,961

$10,197,461
$52,450,660
183,018,737

$10,377,501
$64,617,151
212,478,998

$5,690,878
$36,733,059
142,928,788

Since Jan. 1.
Dry Goods.......
Gen’l mer’ dise.
Total 21 weeks. $227,191,682 $235,469,397 $277,096,149 $179,661,847

The imports of dry goods for one week later will be found 
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 29 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.
1891. 1892. 1893. 1894.

F or the w eek.. 
P?ev.reported.

$6,269,767
135,306,057

$6,812,608
159,532,588

$5,973,145
134,088,865

$6,792,364
146,598,355

Total 21 weeks. $141,575,824 $166,345,196 $140,062,010 $153,300,719
The following table shows the exports and imports of specie 

At the port of New York for the week ending May 26 and since 
January 1, 1894, and for the corresponding periods in 1898 
and 1892:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Bold.
Exports. Imports,

Week. Since Jan. X. Week. SiyiceJan. 1.
Great Britain............
France.........................
Germany....................
West Indies...............
M exico .......................
South America..........
All other countries..

Total 1894..........
Total 1893..........
Total 1892..........

$2,100,000
250,000

2,000,000
59,375
25,000

$13,338,800
9,332,999
8,950,000
8,871,076

45,205
427,985
848,285

$ ............
59,830

3,600
450

9,548
3,640

$1,500,974
3,887,743
1,452,185

592,540
21,852

287,616
60,221

$4,434,375
4,539,582

78,751
$41,814,350

61,128,218
23,627,644

$77,068
10,551
58,780

$7,803,131
5,105,606
6,122,141

Silver.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan. 1.
Great Britain............
F rance........................
Germany....................
West Indies...............
M exico........................

$425,150
56,000

6,341

$14,472,501
201,000

56,000
96,386
37,835

468,187
36,411

$1,930
7,400

$4,658
21,841

1,309
180,730
113,617
253,184

26,103
South America..........
All other countries..

Total 1894..........
Total 1893..........
Total 1892..........

26,750
1,574

$515,815
692,455
459.080

$15,368,320
11,168,877

9,743,779
$9,330
33,413

7,617
$601,442

1,963,644
553,743

—The extended time for depositing New York & Ne 
England stock, under the plan of reorganization, expired at 
o clock on Thursday, but deposits of second mortgage bone 
will be received up to and including June 20.

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. Ask.
107 160

132
138
104 
130
105

170
136-
145
132 *

Central............  w...
Consumers’ (Jersey City).

105
44
85

Metropolitan (Brooklyn).
40
60

Jersey City & Hoboken.. 180
105
150
lo o ”

185
100
76

187
Mutual (N. Y ............... .

160Nassau (Brooklyn)......... Standard pref........ ........ 78
31

People’s (Brooklyn). 70
Auction Sales.—Among other securities the following, not 

regularly dealt in at the Board, were recently sold at auction:. 
By Messrs. R. V. Harnett & Co.:

Bonds.
951,000 Jersey City 7s imp.,

1905, J& D .............................110
$2,000 Jersey City water 

scrip 7% (J. C. Water Works),
1902, A&O.............................114%

$24,000 6s, secured by 2d M. 
on “ Tlie Gerlach”  apart­
ment liouse property..........  L

Shares.
17 Staten Isl. Rap. Tran. RR. 5 
10 Real Estate Ex. & Auction

Room  (Lim .)....................  75
50 Corn Exchange Bank....... 282
25 Bank o f Hew York N.B.A.219 

Bonds.
$1,000 City o f Newark, N. J.,

tax bond, 1906, 4s, J&J___100
$1,000 Jersey City 7s imp., 

1913, J&J...............................126
By Messrs. Adrian H. Muller

Shares.
30 Gate City Gas Light C o.. 100*8
50 Union Trust Co................ 700

1 Newport Casino ($500).$151
1 N. Y. Tribune A ssn .$10,000 

50 Tradesmen’s Nat. Bank. 75
100 United New Jersey RR.

& Canal C o s ..................234
150 Bank o f America..............196

50 Commonwealth Ins. C o.. 62% 
20 Consol. FireW orksCo. of

America, com ...............  10
20 Consol. Fire Works Co. of

America, pref................ 17
25 Coney Isl. Jockev Club.. 105

2 United States Trust C o ..830 
1 Memb. N. Y. Produce Ex.

(all dues paid )................$475
10 Mercantile Credit Guar.

Co. ofN . Y. (50p.c. pd). 25

& Son :
Shares.

10 German-Amer. Real Est.
Title Guar. Co..............  45-

20 Passaic Gas Light Co. o f
Passaic, N. J ................ 100%

35 American Ex. Nat. B k ...l5 0%  
9 Seattle Lake 8hore &1

Eastern R y ................. ( * q
260 Brunswick Land Recla-

tion C o..........................J
Bonds.

$5,000 Kanawha & Michigan 
RR. 1st 48, guar., 1990.
A&O.....................- ................ 71**

$5,000 Alabama 4 p. c. fund­
ing bonds, 1920....................  92%

$10,000 Kinderhook & Hud­
son Ry. Co. 1st 6s, 1909----  36

U a ttU it if l  a n d  ^ f i n a n c i a l .

S a m u e l  D. D av is  & Co.,
BANKERS,

N O  4 0  W A L L  S T . ,  N E W  Y O R K .
Sa m u e l  D . D a v i s . C h a s . B . V a n  N o st r a n d .

S p e n c e r  T ra sk : & Co.,
BANKERS, V A _ „

10 W A L L  S T R E E T , I*EW Y O R K ,
State and Jam es S treets, A lban y .

Bonds and Stocks Bought and Sold on Commission. Dealers In State, City and 
Railroad Bonds. Correspondence invited.
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%\xt fB a u k c r s '  (g a z e lle .
D I T I D E S S S .

N a m e  o f  C o m p a n y . Per
C en t.

TTAeu
Payable.

Books Closed. 
(Days inclusive.)

R a i lr o a d * ,
B oitoa & A lb a n y  (quar.).. _____
Boston A L o w e ll.........................
Eastbim of a ...................... .

— tiar. (quar. >..........
Phils. Wilmington 4  Baltimore.

2  *June 30 June 10 to July 1 
3 “s ijn ly  2 June 3 to Jane 9 
l 1* June 1 5 — -------t o ------------ -
2 June 9 Jane 1 to June 3
3 J u ly  2 ------ —  t o -------------

W A L L  S T R E E T , F R I D A * ,  JU N E 1, 1 S 9 4 -5  P. M,
The Money Market and Financial Situation,—The dark­

est hour is said to be before the dawn, and if the same prin­
ciple can be applied to business, we may be approaching a 
period of extraordinary brightness. The tariff discussion cer­
tainly appears to have reached a turning point in the Senate 
and the public must assuredly have some information very 
soon as to what the Customs duties are to be during the next 
few years. We say the next few years, because it is generally 
conceded that no tariff legislation is likely to be undertaken 
at the next session of Congress (the short session), and prob­
ably no radical measures during the present administration.

The Supreme Court of the United States has confirmed 
without a dissenting voice the essential part of the Circuit 
Court decision in the well-known International & Gt. North. 
Railroad case against the Texas Railroad Commissioners.
The Court decides briefly (1) that the State Railroad Cotumis-

Dale. Receipts. Pay men It.
Balances.

sioners have the legal right to establish rates, but (2) they Coin. Coin Cert’s. Currency.
cannot make rates that are ao low as to prevent the railroads 
from earning a fair profit on their cost. This is all that 
could be expected or desired. It is a long step in the evolu­
tion of our law la this country towards the protection of 
private and corporate property, and as the Court is unani-

May 26 
*• 28 

29 
“  30

5
3,516,032
2,403,595
3,917,506

$
2.374,922
2,633,46-1
2,908,816

$
90,263,852
89,289,758
90.707,019

$
778,406
793,778
821,152

56,of5,860
56,759,714
56,323,769

*« 31 
June 1

Vsoi.ioo
2,621,077

3,288.858
3,467,218

b9,866,134 
88,157,385

. . .
753,493
672,859

56,804,605
57,747,848

morn in its decision i a comparatively rare thing on such a Total 15,324,360 14,673,278 . . .
question), we may regard this case as one of 

the cause* celeb  res, destined to settle more or iess permanently 
the rights of railroad corporations to have such rates estab­
lished as will enable them to earn a fair profit for the holders 
o f their securities.

The open market rate for call loans during the week on 
stock and bond collaterals has ranged from 1 to 1%  per cent, 
the bulk of the business being at 1 per cent. To-day rates on 
call were 1 per cent. Prime commercial paper quoted at 3 to 
8% per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,785,906 and the percentage
o f reserve to liabilities was 68-90, against 67-24 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 1,164,000 francs in gold and
1,883,000 in silver.

Hie New Tor* City Clearing-House banks in their statement 
o f May 26 showed a decrease in the reserve held of $2,394,300 
and a surplus over the required reserve of $77,601,700, against 
$78,999,125 the previous week.

1894. ) DtJTercn' tfrt/m 1893. 1892.
May 26. 1 Fret. week. May 27. May 28.

Capital.................surplus___ ....
Loans Adbtc-jsu 
Circulation . . . .
Net <lepo*IM___
Bpeate.......... ..
Legal taaderi... 

re held-----

BerphM reserve-

• *
59,932,700
71,545,100 ..........

*6*5,776.KOO Dec, 233,200 
9,991.000 Dec. 87,800

574.198.800 Dec.3,987,100 
! 99,724,«0Qi Dee. 883,000
121.426.800 Dec. 1,511,200 
221,151.iOODec.i-,394,200 
113,349,700 Dec. 996,775

60,372,700
87,906.800 

488,813,600 
5,791,100 

536,100,300 
103,742,400 
54,885,300 

158,637,900 
134.02.),075

77.001,700 De«.l,397.426 25,439,925 24,612,825

60,422.700
71,367,500

415,901,600
5,020,700!

436,721,700
70.657.100
63,964,000

134,621,100
109,131,175

Foreign Exchange.—The rates have been quite firm for 
long sterling owing to the easy terms for discount in London,
but a trifle weak for demand bills and cables on account of 
the gold shipments. Exports of gold this week amount to 
$5,230,000, of which $2,250,000 goes to-morrow.

To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 87%<84 37%; demand, 4 88%@488%; 
cables, 4 8 % ® 4  89.

The following were the rates of domestic exchange on hew 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling premium; Charleston, buying par, gelling 1-16 
premium; New Orleans, bank $1*50 premium; commer­
cial Jl premium; Chicago. 4‘>;, per $1,000 premium; St. Louis, 
73c, premium,

Posted rates of leading bankers are as follows :

June 1. Sixty Bays. Demand.
Prime bankers* sterling bills on London..
Prime commercial......................... ..........
Documentary commercial........................ .

4 88 ®4 88% 
4 86%@4 87
4 S6%®4 86%
5 1678®5 16% 

40*8'®40% 
9538395^

4 89%®4 90

Paris bankers (francs).................... ............. 5 155s®5 15 
40%«40»8 
955s®95%

Amsterdam (guilders) bankers............... .
Frankfort or Bremen (reicbmarksjb’nkers

United States Bonds.—Quotations are as follows;

2 s ,__________ ..reg.
4s, 1907............... re.e.
4s', 1907............coup.
5s, 1904...............reg.
os, 1904............ eoup.
6s, onr’oj-,’ 95___reg.
6s, our’ey,’96___reg.
6s, our’c.r,’ 97— reg.
6s, our’ey.'gS___reg.
6s, our’cy,’99___reg.

Interest
Periods

May
26.

May
28.

May
29.

May
3o.

May
31.

June
1.

Q.-Meh. * 96 * 96 * 96 * 96 *96Q.-Jan. *11358 '•1133s 113J4 *3:1258 *1121*Q.-Jan. *113% *113% *113% 114 *113%Q.-Feb. H l7i* *117% *117% >5 *lL7% *117%Q.-Feb. *117% *117% *117% *2-17% *117%3. & J. *103 *103 *103 - lo o 1* •loot®J. & J. *106 *106 *106 *?03i9 *10312j .  & j . *108 *108 *108 **05 ̂
j . & j . *110 *110 *110 *x0?3 *107*3J. & J. *113 *113 *113 *xl03! *1101s

•Thiels the prioe bid at the morning b oa rd ; no sate was made. 

Coins.—Following are current quotations in gold for coius:
Sovereigns........... $4 87 ® $4 90
Napoleons............ 3 88 a  3 95
X  X  Keiehmarhs 4 75 a  4 85
25 Pesetas........... 4 80 ® 4 90
Span. Doubloons. 15 60 ® lo  80 
Mex. Doubloons.15 60 ®15 80 
Fine gold bars___ par prem.

Fine silver bars.. — 62 ® — 63
Five franos..........— 90 ® — 95
Hexioan dollars.. — S I1*® — 5 2 >.{

Do unooin’oiai.. ------® — —
Peruvian sols___— 51 ® — 52
English silver___ 4 80 ® 4 90
U.8. trade dollars — 55 ® — 65

Dili ted States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury.

State and Railroad Bonds.—Sales of State bonds include 
$54,000 of Va. 2-3s of 1991 at 59%-60; $10,000 Va. 6s def d. 
tr. receipts, stpd., at 7%-7% ; $11,000 Tenn. settlt. 3s at 79%; 
$1,000 N. Carolina 4s at 102; $5,000 S. Car, 4%s at 103; $5,000 
La. consol. 4a at 97%.

Railroad bonds have been very dull, with prices little 
changed. The Texas & Pacific lets and 2ds have been more 
active and stronger, probably on the U. S. Supreme Court 
decision referred to above in the opening paragraphs of this 
report. The Reading bonds were scarcely helped any by the 
Philadelphia report of an agreement upon a plan of reorgani­
zation, as this was generally discredited, but it is a hopeful 
sign that one of the committees is furnishing money to help 
the receivers, and this, together with the known conferences 
that have been held, encourages the expectation that a plan of 
resuscitation without foreclosure may ultimately be arranged 
if the holders of securities junior to the general mortgage 4s 
will do their part towards placing the company on its feet 
again. The U. S. Cordage 1st 6s have advanced largely under 
a good demand, and sold to-day at 88%, against 75 Jast week, 
ami this is apparently based on greater confidence in the 
ability of the company to meet its obligations hereafter. The 
Atchison bonds are stronger to-day on a fair demand, but the 
report circulated that the January interest on the 4s would 
be paid by July 1 is not confirmed.

Railroad and Miscellaneous Stocks,—The stock market 
has been very dull and onlyin a few specialties has there been 
any fair degree of activity. The railroad situation is very 
well known and there is no inducement to operate for an ad­
vance until the roads show some indication of an im­
provement in earnings that is likely to be permanent. On the 
other hand prices are so low that there is little advantage in 
going short of the market, and so every one is waiting for 
something to turn up. The present week forms a point of 
new departure in the tariff discussion and the fate of the 
sugar schedule will decide much as to the fate of the whole 
bill. The Western railroad stocks are stagnant without any 
new evidence of strengtli in prices and Louisville & Nashville 
is weak at 43%. Western Union Telegraph is dull 
at 83-84. The anthracite coal stocks are neglected. 
The industrials have taken nearly all the business 
of the week and Chicago Gas has been a feature, selling up 
to 74%, and closing at: 74% Against 71% last week. General 
Electric is dull, closing ac 34%, without any new points. 
Sugar has naturally been a leading stock, as the Senate has 
finally reached the famous sugar schedule, but the chief 
manipulation occurred some time ago, and now the price 
simply closes steady at 101%, Lead is quoted at 37%-38 
and American Tobacco closes at 84 against 85% last week. 
Long Island Traction sells freely on the unlisted, and has 
declined from 10 at the close last Friday to 14% to-day,
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NEW YORK STOCK EXCHANGE— A C T IV E  S TO C K S fo r  week ending J U N E  I , and since J A N . 1, 189-1.
HIGHEST AND LOWEST PRICES.

STOCK8.
Sales of 

the 
Week, 
Shares.

Range for year 1894.

Batnrday, i
May 26. |

Monday, 
May 28.

Tuesday, 
May 29.

Wednesday, 
May 30.

Thursday, 
May 31.

Friday, 
June 1. Lowest. Highest

A c t iv e  I t I f .  S to c k  ».
8 7e 9% 8 9 7 % 8% 8% 8% 7 78 8% Vtchison Topeka & Santa Fe. 28,088 7% May 29: 16 Mar. 14

*1% 138 1% 1% *1% 1% 1% 1% *1% 1% itlantie & Pacific.................... 160 % Jan. 2 1 % Mar. 28
73*4 73% *73 74 73 73 *72 74 72 72 Baltimore «fc O hio.................... 485i 67 Jan. 2 81% Apr. 6■

*65 % 66 *65 66 1 ATav 1 ft 73% .Tan 18
49% 50 49% 49% *49 50 49% 49% 49% 49% Canada Southern.................... 810] 47 .1 an. 31 52% Mar. 31

109 109 109 109 106 108 104 106% 105 106% Central of New Jersey............ 2,725' 04 May 31 117% Mar. 8
17% 17*2 17% 17% 18 18 177q 177e 173* 17% Chesapeake & 0 .,vo t. tr. cert. 1,278 16 May 211 20% Apr. 7

"13ft 1 4 1 30 F«b. 12 140 Mar. 27
78 78% 77 78% 76% 77% 77% 77 7e 77 77% Chicago Burlington & Quincy 43,340! 73% Jan. 3 84% Mar. 21

52 52 (Chicago & Eastern Illinois... 100 52 Juno 1 55 Feb. 27.......| Do pref. 93 Mav 23 97 Jan. 18
59% 603e 59 60 59% 59% 59 59% 58% 59% Jhleago Milwaukee & St. Paul 64,81(1 54% Jan. 3 65% Apr. 6

118is 119*4 119 119 118% 119% 119 119 *118 120 Do pref. 135 .16 Jan. 2 23% Mar. 13
108% 109 108% 108% 108% 108% 108% 108 U 108% 108% Jliicago & Northwestern....... 2,551 97 Jan. 3 10% Apr. 7

*140 . *140 142 142 Do prof. 30 4 45 Apr. 9
68% 69% 67% 68% 67% 68% 67% 68% 67% 66 Chicago Rock Island & Paoitlc 11,195 61% Jan. 3 72% Apr. 7
3638 3678 36 36% *35% 36% 36 36 *35% 36% Chicago St. Paul Minn. A Om. 1,500 32% Jan. 3 41% Apr. 7

113 116 *113 116 116 116 *113 116 *113 116 Do pref. 5 .09% Jan. 4 16 Apr. 16
38% 3b% 37 37% 37 37 36% 37 *36 37 Cleve. Cincin. Cliic. & St. L . .. 1,152 31 Jan. 10 41% Mar. 19

Do pref. 88 May 12
1634 17 *16% 17 *16% 17 *16% 17 17 17 Columbus Hocking Val. Tol 430 16% May 21 20% Mar. 31

*60 66 *60 66 *60 66 *60 66 *60 66 Do pref. 57% May 23 66 Jan. 12
139% 139% 1395s 139% 139% 140 xl31% 131% 13158 132 Delaware & Hudson................ 1,520 129% Jan. 2 L44% Apr. 7
160% 160% 160 160% 161 161% 160 161% Delaware Lackawanna&West 1,000 L58 May 21 170% Jan. 16

"938 10% Denver & Rio G rande............ 10 Feb. 13 1178 Apr. 1&
*29% 30% 30 29% 29% Do pref. 100 28% May 21 343s Apr. 11

*6 7 *6 7 *6 7 *6 7 "6 7 B.T.Va.&Ga.,cert. 3d ass’t pd. 11% Jan. 19 6% May 24
*11 15 *11 15 *11 15 *11 15 *11 15 Do 1st pref., cert. 3d ass’t pd. 12 Mar. 27 13 Apr. 16

*8 9 *8 9 *8 9 *7 % 8% *7% 8% Do 2d pref., cej*t. 3d ass’ t pd. 4% Mar. 28 S May 24
*59 63 *59 63 58 59 57% 57% *51 60 Evansville <fc Terre Haute___ 297 55 Jan. 5 68 Apr. 20-

*100 103 *100 103 4
*90 91 89 89% *89% 91 *89% 91 *89% 91 Illinois Central........................ 41 89% Jan. 3 95 Mar. 29
*10% 10% 10% 10% 10% 10% *9% 10% 10% 10% Iowa Central............................. 290 6 Jan. o 11% Apr. 3
-34%  36 *34% 36 34% 34% *34 35 *33 35 Do pref. 105 23% Jan. 4 39% Apr. 9

*14% 16 *14% 16 17% Mar. 30
*66% 67% 66% 66% *66% 67% 66 67 66% 66% Do pref. 253 63 ~ Jan. 3 70 Mar. 31
131% 132% 132 133 132 132% 131% 131% 13034 131 Lake Shore & Mich. Southern 4,089 11834 Jan. 3 1 3 3  May 28-
*87% 90 *87% 90 *87% 90 *87% 90 87 87 Long Island.............................. 210 87 May 22 100 Jan. 2
45% 46 443* 46 45% 453s 44 45 43% 44% Louisville & Nashville............ 18,561 40% Jan. 121 52% Mar. 31

8 8 *7% 8 *7% 8 *7% 8 *7 % 8 Louisv. New Alb. <fc Chicago. 620 7% May 241 10 Jan. 22
28% 29% 28 28 *26 29 *26 30 *26 29 Do pref. 300 25 May 22 40 Jan. 6
*1% 5 *1% 5 *1% *13ft 5 *1% 5 Louisville St. L ou is*T ex as. 1% Feb. 7 1% Apr. 2

119 119% 117 118% 116 117% 116 116% 116% 117 Manhattan Elevated, consol.. 3,838 113 May 23 127% Apr. 2H
*95 97% 95% 95% 96 06 *95 97% *95 97% Michigan Central.................... 210 95% May 25 100% Feb. 1
*10 11 *10 11 *10 11 *10 11 *10% 11 Minneapolis &  St. L .t tr. rects. ......... 9 78 Feb. L2 13% Apr. 7
34 34 *33 36 *33 36 *33 36 *33 36 Do pref. .tr. rects. 100 28 Jan. 4 38% Apr. 9

*14 14»4 *137a 14% *14 14% *137e 14% *13% 14% Missouri Kansas <fc Texas___ 12% Feb. 6 16% Apr. 7
*22% 23% *22% 23% *22% 23% *22% 23% *22% 23 Do pref. 21% May 21 27% Apr. 9
27 27% 26% 27% 26% 27% 27% 27% 26% 27% Missouri Pacific........................ 20,870 18% Jan. 5 32% Apr. 7
19% 19% ♦18% 20% *18% 20 *18% 20 18 18 Mobile & Ohio........................... 125 15% Jan. 3 22 May 15

19
97 99 97 98 97% 977e 97% 97% 97% 97% New York Central -fe Hudson. 7,940 95% May 24 1017s Mar. 30

*14 15 14% 14% 14 14 *14 15 14 14 New York Chicago & St. Louis 350 13% May 22 1 6 Apr. 9
*64 68 *64 68 66 66 *64 68 *64 68 Do 1st pref. 64 May 21 75% Feb. 3
*28 30 *27 30 * 2 7 30 *27 30 *27 30 Do 2d pref. .  ____ 28% May 17 34% Apr. 2

13% 13% 133s 13% 13% 13% 13% 13% New York Lake Erie *  West’n 535 12% May 18 18% Mar. 28
25% May 21 39% Mar. 27

4% 4% 3% 4% 3 % 378 3% 3% New Y%rk & New England.. . 2,296 3% May 19 14% Jan. 23
*175 185 *175 185 179 179 w *175 185 *175 New York New Haven &  Hart. 82 179 May 29 195 Mar. 15

6 Apr. 26
*15% 15% 15% 15% 15% 15% 15% 15% 15% 15% New York Ontario <fc Western 455 14% Jan. 2 17% Apr. e
14% 14% 15 15 *14% 15 15 15 15 15 New York Susq. & West., new. 300 14 Jan. 2 16% Mar. 14
40 40 40 40 40 40 b *39% 40% *39 41 Do pref. 540 36 May 21 46% Mar. 5

5 Mav 19 7% Apr. &
*20% *20 20% *20% 21 *20% 21 *19% 20% 19

*3 % 4 % 4 4 4 ‘ 4 4% 4 % 4% 4 % Northern Pacific............ .* .___ 2,200 3 7s May 21 6% Mar. 20
14% 15% 14 15 14% 14% 14% 14% 14% 14% Do pref 5,077 13% May 22 233s Mar. 30

*25 50 *20 50 *25 50 *25 50 *25 50
*15 20 *15 20 *15 20 *15 20 *15 20 Oregon R ’y &  Navigation Co. 18% May 18 30 Mar. 7

*5 % 7 % *5% 7% *5% 7 % *5 % 7 % *5% 734 Oregon 8h. Line &  Utah North 4% Jan. 2 10 % Apr. 6
*3 % 4 *3 % 4 3% 3% *3 % 4 3% 3% Peoria Decatur &  Evansville. 20 3% Jan. 11 5% Mar. 31
16% 17 16% 1658 16% 17% 16% 17% 16% 16% Philadelphia &  Reading......... 20,080 14% May 21 2338 Mar. 14

*12 14 *12 14 *12 14 -12 13% *12 13% Pittsburg Cinn. Chic. *  8t. L. 12 Jan. 4 IStg Apr. 6
......... 47 *44 47 * 46% * 46 46 46 Do pref. 100 44 Jan. 8 53 Apr. 7

T1078 11% 1110% 11% 1il0% 11 1U078 11 Till 11 R. &  W.P. Ter.,tr. r.3das8t. pd 3,496 ||2 Jan. 15 <111% May 2 4
*15 17 *15 17 *15 17 *15 17 *15 17 Do pref. tr. rects. 12% Feb. 7 18% A rr. 6

1 15 Feb. 1

*37« 4% *4 4% *3% 4% *378 43} *3% 434 4
8 8 ‘ 7% 8% *7 % 8% 8% 8% *7 % 834 Do pref. 310 7% May 21 11 Apr. 5

*23 26 *23 26 24 24 *24 26 *24 26 St. Paul & Duluth..................... l o t 227s Jan. 18 27 Apr. 23
*85 90 *85 90 *85 90 *85 90 *85 90 Do pref. 88 Jan. H 95 Mar. 29
100 105 *100 105 *100 105 *100 105 *100 105 St. Paul Minn. & M anitoba... 100 Jan. 6 107 May 5-

18 18% 18% 18% 18% 19 19 19 18% 19 Southern Paciflo Co................. i,59C IS May 22 25 Mar. 14
8% 8% 8% 8% 8% 8% 8% K7f 8% 8% Texas &  Pacific........................ 1,455 7 Jan. 2 10% Apr. 5

*5% 6% *5% 6% *5% 6% *5% 61- *5% 6% Toledo Ann Arbor &  N. Mich. 5 May 23 11% Apr. 3
*34 37 *34 37 *34 37 *34 37 *34 37 35 Mar. 24 38 Jan. 30
*70 76 *70 76 *70 76 *70 76 *70 76 Do pref. 75 Jan. 2| 75 Jan. 2
*15% 16% 15% 15% 15% 1530 15% 15% 15% 15% Union P acific........................... 1,84C 15 May 24 22% Mar. 31

*5 5% 5 5 *5 5% 5 5 *5 5 % Union Pacific Denver <fe Gulf. 20c 4% Jan. 3 6 78 star. 29
*7 738 *7 738 *7 7% *7 7% *7 ‘2 8% Apr. 6
15% 15% 15% 15% 15% 15% 15% 15% 15% 1538 Do pref. 1,310 12% Jan. 2 18% Apr. 9
10 % 11% 11 11% 11% 11% 11% m 11% 11% Wheeling & Lake E rie............ 2,305 9% May 18 137e Apr. 6
4 5 % 45% 43% 45% *43% 46 *44 46 45% 4 5 % Do pref. 845 41% May 22 51% Apr. 2
*4 % 5 % *4% 5% *4 5 % *4% 5 % *5 7 Wisconsin Central Company. 6% May 11 8=s Apr. 2

U lls c e lla iico u *  S to c k s .
*26% 28 *26% 27% *26% 27% 26% 27% 26% 26% American Cotton Oil Co......... 1,345 26% Mar. 2 32% Mar. 30
*65% 68 66 66 *65% 67 66 66 66 66 Do pref 43( 63 Jan. 2 76 May 3
100% 102% 98% 101% 99% 101% 997e 101 ̂ 99% 101% American Sugar Refining Co 163,721 75% Feb. 1 109% May 4

92% 92% 91% 92 92 92% 91% 921- 91% 923! Do pref 2,49( 79% Jan. 2 97% May 5
86 86 85% 85% 84% 8b 82% 85% 83 H4 American Tobacco Co........... 4,37£ 697s Jan. 2 94% Apr. 12

*99 100% ‘ 99 100% *99 100% *99 100% *99 100% Do pref 91% Feb. lb 102% Apr. 14
7078 717s 71% 72% 71% 74 73% 74% 73% 74% Chicago Gas Co„ trust rec’ts .. 81,13! 58% Jan. i 74=4 May 31

*10 11% *10 11% *10 n % *10 i n - *10 11% Colorado Coal & Iron D evel. 10 Jan. 22 13% Apr. 4
'2 4  25% *24% 26 *24% 26 *23% 26 *24 26 i
135 136 136 137 135% 136% x l3 5 135 134 134 Consolidated Gas Company. 1,070 122% Jan. 29 140 Apr. 20
23% 24 23% 24% 23% 24% 23% 24% 23% 23% Distilling & Cattle Feeding Co 17,155 20% Jan. 2 30=8 Feb. 6
35% 36 347s 35* 35 35% 35 35% 34% 35 12,666 i
23% 23% 22% 23% 23 23% 22% 23% 22% 23% Nat.Cordage new .full asst pd s;637 13% Feb. 13 25=8 May 1

*43% 46% *41 46 *42 46 *42 45 *42 46 30 Feb. n 49% May 1
36% 37% 37% 38% 37% 38% 37% 38% *37% 38 11,315 2 42% Apr. 30
S2 82 83 83 83% 83% *83 ~ 85 82a* 83% Do pref 734 68 Jan. 2 88% Apr. 30
*33* 4 4 4 4 4 4 4 4 4% 24C 2 5% Mar. 17

*12 " 14 *12 15 *12 15 12% 12% *12 15 Oregon Improvement Co___ 15C 12 Jan. s 17% Apr. 2
15% 15% *14% 16 *14% 15% *14% 15% *14% 15% 20C 13% Mav 15
87 87 *8 7 % ........ 87% 87% R7i< *87% 10,00C 7ft .Tad. 15 87% May 29

163 163 164 164 164 164%i 164% 1641- *163 166 Pullman Palace Car Company 33C 158 Mav 22 174 Apr. 13
fi4 A nr. 2f

*16% 17^ 17 17% 17% 18 17% 18% 2,84C c 20% Mar. 6
2 71 Apr. 2

37% 37% *36 40 *36 40 *36 40 39% 39% United States Rubber Co*.... 318 33% May 22 43 Apr. 5
R4i« ft 4 Bo 1 S3% 94^ RRBq 84 837« 84 83% 84% Western Union Telegraph.. . ll ,4 5 l 807s Jan. 87% Mar. 6

sure bid and s»kecl: no sale made. It Old certificates. 12d andeasuiaat paid. tf 4th assessment paid.
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NEW YORK STOCK EXCHANGE PRICES (ContiauedJ-I.VACr/Fff STO CKS, (% Indicates actual sales.)
June 1. Range (sales) in  189*.

Bid. Ask. Lowest, Highest.

170
131

180 176 Apr. 
135 Mar.

176 Apr. 
135 Mar,

IN AC TIVE STOCKS 
f  I n d i c a t e s  u n l is t e d .

R a i l r o a d  S tock s ,
Albany & Susquehanna---------- 100
Belleville <t South. 111. pref......100
Boston 4  S , Y. Air l in e  pre f.. 100
Brooklyn E levated!'..................100
Buffalo Rochester A Pittsburg.100

Preferred..........................  100
Burl. Cedar Rapids A Not. ....... 100
Central Pacific..............................100
Cleveland & Pittsburg..............  50
Des Moines A Port Dodge-------100

Preferred....................................100
Duluth 80. Shore A Atlantic li.100

Preferred f  — - ................. . . . . l o o
Pilot & Pere Marquette............ 100

Preferred....... ...............   10O
Georgia Pacific T rim  ctfs!! — 100 
Gr. Bay Win. ifeSt. P. tr.reo-----100

4
4%

5%
5%

OHnota Central leased lines-----100
Kanawha A Michigan................100
Keokuk A Des Moines...............100

Preferred...................................100

7% 

1 U

8
5

u %
Louisv. Evansv. & St, L» Cons.100

Itahooiag Coal............... ......... . .  50
Preferred................................... 50

100
105 i'i 6”

11 14%
25
82
1*3%

48 
12%

150 j153 
6% 7%

26 
4% ■ 5%

13 16

Mexican National..............   100
Morris A E sse x .........................  50!
If, Y. Lack. A W estern...............100
Norfolk A Southern.................... 100
Peon* A Eastern........................100
Pitta. Pt. Wayne A Chicago— 100
Pitt*. A Western p f................  50;
Rensselaer A Saratoga.............. 100
Rome W at.* Ogdensburgh— 10O, 
Bt. Louis Alton A Ter. Haute..-10o' 

Preferred.................   100

114 ___
55

4 ; 6
152
....... . i ’do's
176 185 172% Feb.
109% 111 110 Jan.

30 33%' 20 Jan.
150 !......... 150 Mar.

17 Feb. 
20 Jan. 
61 Apr. 
50% Feb. 
11% Feb. 

147 Jan. 
5% Jan.

14 Jan. 
5% May

15 Jan. 
14 Apr. 
44% Apr.

4 Jan.
2% Jan. 

86% Jnn. 
8 Mar.

12 ja n . 
11 May
5 Feb.

107 Mar.
148 Jan. 
110% Jau.
51 Jau.

4% Feb.
149 Jan. 

26 Jan.

17 Feb. 
24% Apr, 
61 Apr. 
52 Apr. 
17 Mar. 

154% May 
7% Apr. 

14 Jan.
8 Apr. 

19 Apr. 
16% Apr. 
45 Mar.

7% Mar.
3% Apr. 

86% Jao. 
9% Apr.

12% Jan. 
22 Apr. 
6 Feb.

107 Mar.
157 "M ay 
114 June 
69% Apr. 

5% Feb. 
154 May 

29% Apr. 
180 Apr. 
112 Jan. 
35 A nr. 

151% Mar

Inactive Stocks. 
1T Indicates unlisted.

Toledo Peoria A Western.......... 100
Toledo St. L. & Kansas City IT.........
Virginia Midland.........................100

M is c e lla n e o u s  S to c k s .
Adams Express........................... 100
American Bank Note Co li...............
American Express...................... 100
Amer. Telegraph & Cable......... 100
Brunswick Company..................100
Chic. Juno. Ry. & Stock Yards. 100

Preferred.......................- ..........100
Citizeus’ Gas o f Brooklyn........ 100
Colorado Fuel & Iron, pref....... 100
Columbus A Hooking Coal........100
Commercial Cable.......................100
Consol. Coal o f Maryland......... 100
Edison Electrie niuminating.. .100
Interior Conduit & Ins. C o ........100
Laclede Gas.......... ......................100

Preferred................................... 100
Lehigh A Wilkesbarre Coal f l .........

'Maryland Coal, p ref................... 100
Michigan-Peninsular Car C o ... 100

Preferred................................... 100
Minnesota Iron............................100
National Linseed Oil Co.............100
National Starch Mfg. Co............100
New Central Coal.........................100
Ontario Silver Mining................ 100
Pennsylvania Coal.....................  50
P. Lorulard Co. pref................... 100
Postal Telegraph—Cable If...,
Quicksilver M ining..................... 100

Preferred................................... 100
Texas Pacific Land Trust......... 100
U. 8. Cordage pref........ - ........... 100
U. 8. Express............................... 100
U. 8. Leather preferred Ti___
U. S. Rubber preferred............. 100
Wells. Fargo Express . . . . . . . . . .  100

1152
47

U14
87*4334

June 1.

Bid. Ask.

68i*
6%

130
27h»
93%
50
16
68
22
40

18
8
Shi

300
60

2
14

8
: 38% 

50 
60

: 88% 
125

51

4*2

72
7%

33
100%
55
17
70%
25
60

50
20

9
9

65
2%

13
10

55
65

126

Range (sales) in  18s 4.
Lowest. Highest.

15 Apr. 
2 Mar.

150 Jan.
109% Jan. 

85 Feb.
4 Mar. 

96 Apr.

50 Jan. 
4% Jan. 

140 Mar. 
28 Jan. 
93 Feb. 
36 Apr. 
15 Jan. 
59 Jan. 
22 May

55 Mar. 
45 Feb. 
16 Feb. 

8 Apr. 
6% Jan. 
7% Jan. 

275 Jan. 
106 Feb.

Jan. 
15 Fob.
7% Jan. 

33 May 
48 Jan. 
65 May 
80 Jan, 

122 Jau.

17 Apr. 
2 Mar

154% Jan.
116 '"A p r- 
90 Jan.

5 Mar 
97% Apr

70 Apr. 
934 Apr 

145 Mar 
30 Jan. 

104 Apr 
55% May 
18 % Apr* 
73 Apr 
22% May

597s Feb 
5 2 Mar 
25 Jan.
11 Mar. 

8% Mar
12 May 

310 Apr. 
106 Feb.

3 "F eb . 
17 % Mar. 
10% Apr. 
40 May 
57 Jan. 
683s Apr 
91% Apr. 

128 Jan.
* No price Friday; latest price this week. 1 Actual sales.

NEW YORK STOCK EXCHANGE PRICES.— S T A T E  BO N D S J U N E  1.

SECURITIES.
Alabama—Cl i*A A , *  to 6 ........1906

5 , ...............  1906
C U u C .U ....... ............ - ........1»06
Currency funding * * ., . . . . . .1 9 2 0

Arkansas—tls, fund.Hoi.1899-1900 
dy. Nuc-Hoifurd

T*. Ark.nna* Central R R ------ . . .
Louisiana—7», cone. . . . . . . . . . .1 9 1 *

N* w oonol». * » ....... - ...........  1914
Mimv-uH -P unrt.......... ..1894-1990

Bid. Aek.
101 101%
1U2H 105

93 97
91 97

2 8
150

3 12
110 ......
97

IfO
98

SECURITIES.
North Carolina—6s, old .......... J&J

Funding act........................... 1900
New bonds, J A J ........ 1892 1898
Chatham R R .................................
Special tax, Class I ......................
Consolidated 4».....................1910
6s..............................................1919

Rhode Island—6s, ecu.. 1893-1894 
South Carolina—4%s, 20-10..1933 

6s, non-fund........................... 1888

Bid. Ask.
30
10
15

2 %
2%

102
123
100
102

1 %

5
3%

127 I
102%

2%

SECURITIES.
Tennessee-6s, old .........1892-1898

6s, new b on d s .........1892-8-1900
do new series............... 1914

Compromise, 3-L5-6S...........1912
New settlement, 6 s .............. 1913
5 s „ ...........................................191338 1913

Virginia funded debt, 2 -3s...l991
6s, deferred bonds........................
6s, deferred t'st reo’ta* stamped.

Bid. Aek.
60 __r
60
60
70

102% 105
102 105
79% __
50% 60

73q 8

New York City Hank Statement for the week ending 
Slav 26, 1884, is as follows. We omit two ciphers (00j tn 
aU eases.

BAKE*.(00» OIMIU*.!.)

___ tot New Turk.
Manhattan Oo. 
Mwns&fUB t®f

JMmmIx . - 
©tty.—
1 ta&mm » ’  •*

Capital Surplus Loans, Spent. Legate. Deposits,

Merchant**

4s Trad'* 
OfMftWtttfUww . . . . . .
M « r  um aim J*  
Seventh If ail#IMS***' 
Stem at Haw task , 
America**
Co matmtAL.. ........ .  
B rw kltir.__ ..  •***
Mmtsmtile.... .. ..... -
Facts©............. .
Republic.................
People’*....... . ..
North America.
Banove?........
im i i i . ...... .
€HttU«&«*— ... . . .
Market A
Shoe 41 Leather.— ! 
©era Exchange,. . . .  f 
Continental.....
Oriental...... ............ j
I® ggttmm* 4s Trad'• j
Meet mrlrllY.l'. YY 
Fourth National— j 
Oeetral National... j 
Second National,.-. 
Ninth National—... 
Pixel National.......
Third National.......
N.Y.Nas. Exch*»*« 
Bowery.....—. . . . . . .
Fair York County.. 
G erman-AJftOftesa..
Ghtom NcUicmal.......
Fifth arena*..........
Qejmmn Exchange...
ftoNMMlft. . . . . . ----0alt*4 State*......... :
L in co ln ................

»*;•« of the k  strop
Weet Side................
Seaboard
Sixth National......
W li aHonai..
Wit9% Nat., Sr'kiro

1,000.0
1,000.0

750.0
300.0$00,0

1.000.0300,0.
400.0 20< ,0 
U J
300.0

1.300.0
5.000. 0
5.000. 0
1.000. 01.000. 0 

422.7
1.500.0

450.0200.0
700.0

1,000.0
500.0
000.0
500.0
760.0 LOW. 0 1,000,0 

1,000,0
300.0

1.500.0
3.000. 0

250.0
3.200.0
3.000 . 0 

3W .0
750.0
500.01.0W,0
300.0
250.0
200.0
750.0
500.0
100.0
300.0
200.0 5W,0300.0200.0200.0 8W,0 200fO
P S

i3*O«O,0-
1.H72.*
1.01 S.2
3.121.2
2.123.1 

405,9
155*0

7.235.2 
10I,«

1.502.2
373.8
400.5 
m ,b
54 0,0
130.0
515.8 

3,231.5
8.809.3
1.001.3 
1.138,9!

470.0 
M 9 , $  
#50,0
314.5
543.4 

1,91 !.0
345.8 
4‘28,3
200.5
720.7
204 .1 

1.181,0
240,#,
415.0

5.052.2
3.120.4

140.8 
1,905.7

559.0

7.243.5
200.0
133.0
535.1
534.7
292.7 

1,135,0 
1*031.1

830.5
596.8
519.8 
518.4
528.1
818.3 
716 ,K
204.7
240.1
343.4
190.7 
882.0
583.4

13 .300.01
14.080.0 
10 .174 .7
10.053.0
18.330*04.497.0
20 .453 .2

2.253.4
28 .202 .0

3.721.7
8.474.8
1.052.4 
1,1*40,0
1.153.0
2.987.8
1.717.1
3.821.1

20.227.0
23.191.4 

5,80)4,?
7.733 .2
3.130.8

12.885.4 
5,u39,9
2.120.8
5.220.8

17 .219 .3
2.410.0
2.877.1
2.025.2
4.903.2
3.538.0
7.078.8
4.043.3
1.900.0

20.258.0
20.530.5

1.082.8 
20,000,4

7.945.0
4.280.0
3.700.1 

24.035,9
8.713.6
1.295.1 
2,800,0 
2,800,**
2.404.5 

I*.,934.5
6.028.6
2.547.4
2.814.5
5.083.1
5.052.2
3.730.5

IP/li
2 .2 82 ,0
4 ,1 98 ,0
1,718,
9,555,
4,040,
2.226,

11th Ward.. 
Fifth Ave.„.
Filth........... .
First............
First N., 8.1................... ....,.....

Total.......... .......59,922,7 71,545,1 466,770,9 99,724,8 1214288 574,198.8 I Fourth........

»
2.370.0
2.580.0
1.846.0
1.531.0
1.910.2
7.801.3

404.7
7.338.4

771.0
1.197.0

157.7
390.0
180.7 
658,9
290.0
108.3

2.830.0
3.439.4
1.044.0
2.080.4

581.6 
1.077.8

‘ l i : !
1.150.6 
J ,045.7

007.8
674.7
631.8
625.0
488.0

1.780.7
1.222.3

231.2
4.682.0
5.497.5

138.4
4 .8 82 .5
1.354.0

093.0
833.6

3.060.3
1.944.2

101.7
419.0
914.9
617.7

5.069.7
955 .5
20 4 .8
474.2

1.363.1
1.818.6
1.121.3 

243,4 
805*6
082.0 

1,075,0
205.0

2.511.8
814.0
151.9

f
4.960.09.204.1 
2.256,4 
2,*49,0
6.031.7

810.0
3.085.1

385.5 
7*3* 0,0

991.6 
2,13ti,9

408*7
656.0
192.0008.0
234.4

1.083.0
5.941.0 

10.353,3
3,050,3
1.793.0

800.7
1.900.0
1.911.7

007.9
1.007.2
4.475.3

750.1
8 19.4 £00,1 
052.3

1.090.0
2.231.0
2.294.0

403.08.170.0 4,776,2
217.0

2.387.4
5.823.0
1.763.0

481.5 
4,000,0595.0

435.5
717.0385.6 
84U.0

2.980.5
834.5
535.2
602.0

A tlib 67.1
398.7

1.600.1
470.0
747.0
342.0

1.909.8600.0
560,0

17.650.0
10.519.0 
12.424,9
11.018.0 
2*2.149*7

4.810.0
28.082.7 

i- ■
83*471.7

4.871.1
7.280.5
1.781.0
2.440.0
1.154.7 
3*010,5
1.969.9
2.796.5

20.258.0 
27,294,5

6.024.9
9.229.8
3.389.1

13.577.7
6.719.1
3.351.1
6.009.0

23.828.2 
3,089,«»
3.544.0
2.738.5
5.171.0
4.583.0

10.239.0
7.784.7
1.887.7

27.073.0
32.389.7 

9b2,0
24.253.7
14 .074 .0

8.296.0
4.300.0

24.931.2 
10,000,1

3.423.3
8.197.0
8.611.8 
3,032,8

18.293.0 
0,094,1
3.080.7
3.531.5
6.575.0 
0.923,1
6.131.8
1.983.3 
0,003,1
2.910.0
5.417.0
1.671.0

11.640.0
4.953.0
2.027.0

BAXKR.
Capital Jc 
Surplus. Loan*. Specie. Legal*. Deposits, t Circ'Vn

S. Y ork.*
Apr. 28-... 
May 5 .... 

12.... 
“  19.... 
** 20.... 

Bouton.' May 12 ... 
” 19 ... 
”  20 ... 

Phlla.* May 12 ... 
** 19.... 
*‘ 23... J

$
130.013.3
130.613.3
130.013.3
131.467.8
131.467.8
69.351.8
09.351.8
09.351.8
35.810.3
35.810.3
35.810.3

$
400,902,3
465.162.1
467.485.2 
467,010,1 
460,778,9
169.757.0
168.086.0
108.079.0
102.590.0
103.644.0
104.008.0

$
99,407,3
1000821
1004509
1006070
99.724.0
10.790.0
10.870.0
10.855.0

39,7
40,1
39,3

$
1274141
1273990
1249050
1229380
1214268
10.014.0
10.453.0
10.524.0
15.0
57.0
78.0

$
573.853.8
578.694.2
579.125.3
578.185.9 
574,108,8
168.238.0 
108*020*0
106.370.0
125.240.0
116.438.0
115.363.0

$101598
101155
100728
100286
9.991.0
7,34! ,0
7.331.0
7.303.0
4.817.0
4.798.0
4.803.0

New York City, Boston and Philadelphia Banks:

s440,892.4
536,567,0
464.927,6
484,975,9
461,423,2

81,151,7
78,839,0
74,028,2

We omit two ciphers in all these figure*, f  Including for Boston and Phila 
delphta. the item ** duo to other banka.”

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
Mi*iccHnijf?ou» Bonds.

Oh, Jtm.dfc S. Yd».—Col.t.g ,5s 
Colorado Fuel—Gen. Bs.. . . . . .
Col. & Hock. Coal <& I.—6a, g 
Conaol’n Coal—Convert. 8s. 
Cona.Gaa Co..Chlo.—l8tgu.5a 
Denv. C. Wat- Wka.—tien.g.5^ 
Bet. Gaa con. 1st 5a .... . . . . . . .
East Biver Las latg. 5a......
Edison Elec. IlL Co.—1st 5a . 
Equitable G. F .- l« t  6s....
Henderson Bridge—1st g. 6s. 
Hoboken Land & Imp.—g. 5a 
Mich.*Penln. Car 1st 5s. g —  
Mutual Union Teleg.—03 g .. 
Northwestern Telegraph—7s. 
People’s Gas A C. 11st g. 6s. 

Co.* Chicago.... 5 2d g. 6s.

105 b.

S3%a.
■6*6'"b.

90 b. 
'ioe^b.

94 b. 
115 b.
98% a. 

-100 4b.

102 a.

m iscellaneous Bonds.
Peoria Water Co.—6s, g ......
Pleaa. Valley Coal -1st g. 6s. 
Procter <fc Gamble—1st g. 6s 
Sunday Creek Coal 1st g 0s.. 
U. H. Cordage—1st col.g., 6s. 
U 8. Leather—8. t. dob., g.,6a 
Western Union Teleg.— 
Wheel. L.EdtP.Coal- 1st g, 5a 

Unlisted Bonds.
Ala. & Vicks.—Consol. 5s, g. 
Arner. Dob. Co. coL fcr. 5s ... 
Comstock Tannel—Ino. 4s..
Geo. Pac—1st 6a g. ctfa.......

2d mort. Income.................
Consol. 5s, g. ctfs........ . -
Income 5s. ctfs.................-

Mem.<fcCharleston—Con. 7 g.

112 b.
100 b.83 b.
104
111
70

4%b. 
102 b.
39 %b- 

9%b* 
90 b *

Note.—*' &”  indicates price bid; “  a ”  price ashed, * Latest price this ireek 

Bank Stock List.—L atest prices of bank stocks this week. * 
“ BANESr

America___
Am. Exch... Bowery 
Broadway... 
Batchs’&Dr. 
Central.. . . . .
Chase.,.. 
Chatham 
Chemical....
C ity ............Citizens'......
Columbia__
Commerce 
Continental. 
Corn Exch.. 
Deposit

Bid. Ask,j
196 205
16u% 152%!
295 300
220 250
105 180
121 125
450
355 400
4100 4B00
425
200**

150
180 182%
121
280 800
142
2000
200
2500112 120
197 200

BANKS.

German Am.

Greenwich.. 
Hanover..... 
Hud. River.. 
Im. & Trad’s’

300
iis*

Irving.........
Leather Mfs’
Lincoln-----
Manhattan 
Market A Fill 
Mechanics’ .. 
M’chs’ &Trs’ 
Mercantile. . 
Merchants’ .. 
March'to Ex. 
Metropolis.. 
Mt. Mori'iH-- 
hl array Hill
Nassau.........
New York...

325
150
310
150
660
140
200
525
185
210
180
160
180
110
430
170
375
100
216

A sk . B A N K S . Rid. A  e

312 N .Y - Co’ nty
......... N .Y .N a t .E i 

N in th .. . . . . .
i i a
120

125
125

19th W ard .. 130
N. A m erica . 145 100
O rien ta l. . . . 225 240

330 P a cific ......... 175
Park.............. 280 290

590 People’ s — 271 . . . .» •
145 P h en ix ......... 117 125
225 P rodu ce Ex. 120 125

R e p u b lic ... . 160 105
-v S eaboard . . . 170

230 Second......... 325 __
200 S e v e n th . . . . 1.20
165
200
145

Shoe&  Le ’fch 
36. Nicholas. 
S ou th ern . . .

112 125

170 rmrv
125 S tateof N .Y . 105 116
455 T h ird ...........

Tradesm ’n’ e 
U n’ d States

105 112

175 __m
180 W estern  — n o 112%
225 W eft, Side 230
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Active Stock*.
% indicates unlisted.

g p  S h a re  P r ic e *  — n o t  P e r  C e n t u m  P r ic e * . Sales I

Atch. T. & 8. Fe (Bos ton).100 
Atlantic & Pao. 44 100
Baltimore & Ohio (Balt.).100 

1st preferred “  100
2d preferred 44 100

Baltimore TrSkO*n.(Phil.). 25 
Boston & Albany ( Boston). 100 
Boston & Lowell 44 100
Boston & Maine 44 100
Central of Mass “  100

Preferred “  100
Chic. Bur. & Quin. 44 100
Ohio. Mil. & Bt.P. (Phil.). 100 
Ohio. &W. Mioh. (Boston). 100 
Oleve. & Canton “  100

Preferred .... 44 100
Fitchburg pref. 44 100
Hunt. & Br. Top. (Phila ) .  50 

Preferred 44 50
Lehigh VaHey 44 50
Maine Central (Boston). 100 
Metropolitan Trac. (Phil) .  100 
Mexican Cent’l f .Boston). 100 
N. Y. & N. Eng. 44 100

Preferred .... 44 100
Northern Central CBaZfj. 50 
Northern Paoiiio(Phila,). 100 

Preferred 44 100
Old C olon y .... (Boston). 100 
Pennsylvania.. (Phila.). 50 
Philadel. & Erie. 44 50
Phila. & Reading 44 50
Philadelphia Trao. 44 50
Summit Branch (Boston). 50 
Union Pacific 4‘ 100
U mted Cos. of N. J. (Phila.) 100 
WcsternN. Y.&Paf Phila.). 100 

M is c e lla n e o u s  s to c k * . 
Am.Sug'rRetin.l] (Boston)....

Preferred.........  44
Bell Telephone.. 4* 100
Bost- & Montana 4 25
Butte & Boston.. 44 2 5
Calumet &Hecla 44 2 5
Canton Co........... (Balt.). 100
Consolidated Gas 44 100
Erie Telephone (Boston). 100 
General E lectric.. 44 100

Preferred...........  44 100
Lamson Store 8er. 44 50
Lehi’hCoal&Nav. 'PhU.j 50 
NJEng. Telephone (Boston) 100 
North American. (Phil.). 100 
West End Land.. (BosVn).mm.

* Bid and asked prices;

Saturday,
May 26.

Monday,
May 23.

Tuesday,
May 29.

8*8 938 8 9 7 % 8%

72% 74 74 74

*118 121
15% i5 7e 15% 15** 15% 15%

206 206 206 208 209 209
189% 190 190 190 190 190
144 L44 144 144 145 145
*11 12 11 12** *11

47**
78 78% '77ie 78 76% 77%
59% 6038 5918 6 0 ‘s 59*4 59%

*10* •50 * •50 * •50
* 2 * 2 k 2

70 70 69*4 69 >a 69 69
50 50

3618 36i8 36*8 36% 36% 36%
*110 *110 *110
113% 1133, 113 113 4 113 113

7*8 718 7 7% 7 7
3is 3% 3% 4 3 % 3 %

35 35 3234 33
68 68 * 68** 68 69

4 4 4 4 4 4
*14% 15*8 14% 14% 14% 14%
176 176 176 176 *176

49 491, 48% 49% 49 49*8

85ir 8 V 87, 870
101% 10L% 100*8 10038 100% 100%

*4*8 *4'*
15% 15% 15 15% 15 *4 15*4

232 232 *231 l231 **
'1*8 2 ii* i t *1% 2

1003s 102*4 99% 101% 99 101%
921s 92** 91** 92% 92 92

191 191 191** 193 192** 195
25 25** x24 24 24% 24%

914 9M *8% 9% *8% 9 %
*273 275 273 273 273 273

71 71
63 63 62% 63 63 63%
45 45*4 45 45 45 45
3518 36 35 35
65 66 65 65 *60
22** 22** 22** 22** 22 22
50 50 50** 50** 50% 50**

*58 60 59 59 *59 60
3% 3%

11 11 11 11 11% 11%
no sale was made.

May 30

Q

Thursday, 1 
May 31.

Friday, 
June 1.

Week, | 
Shares, j Lowest Highest

8% 8% 7 % 8% 36,902 7% May 29 16*8 Mar. 29
*1 1*4 1 &8 Mar. 14

*71** 72% 205 67*4 Jan. 4 81 Apr. 9
129 Apr. 19

108 Jan. 31 119 May 12
1538 15** 15% 15% 2,445: 14 Feb. 12 17% Apr. 9

209 209 59 200*4 Jan. 2 212 Apr. 30
*190 *190 5 7 1827g Jan, 10 190 Apr. 23
144 L44 '144** 145** 13 126 Jan. 15 150 Apr. 17
*11 *11** 12 54 11 Jan. 20 14% Mar. 10

*45 48 49 Mar. 14
77*4 77% 77 77*4 15,685 73% Jan. 3 84% Mar. 21
59% 59% 58% 59% 11,100 54% Jan. 3 65^  Apr. 6*__ 13 ___ 17** Jan. 23 25** Mar. 13

* . . . , •50 •50 Jan. 3 *50 Jan. 3*• 2 2 Feb. 24 2** Jan. 16
67** 68 66% 67% 345 66% June 1 81 Feb. 7

29% Apr. 25
‘ 49% 50 10 47 May 7 51% Jan. 10
36% 36% 36°8 37 363 36 May 21 42% Mar. 13

*110 *1 10 101 Jan. 16 114 Apr. 5
113 113 112% 112% 1,231 x96**Jau. 6 122 Apr. 12

7% 7 % 7 7*8 1,120 55s Jan. 2 93s Apr. 3
136 1450 Jan. 23

*37 44 112 24** Mar. 20 41 Jan. 8
58 68** Feb. 23

4*8 4*8 *4 610 3% May 21 6% Mar. 21
*14% 14% 14% 310 13** May 22 23% Mar. 31
176% 176% *176 7 170% Jan. 2 178 Apr. 30
49 49% 49 49% 2,537 43 Jan. 5 52*8 Apr. 7

217e Jan. 20 28% Feb. 1
8% 8% 8% 30,115 73a May 21 11% Mar. 12

100% 100% 100% 100% 2,095 89*4 Jan. 5 115** Apr. 11
*4** 7% Mar. 5

15*4 15% 15 15% 920 1476 May 22 22*4 Mar. 31
231% 232 231% 232 64 227** Mar. 21 232 May 26

1% 1% -1% 2 70 1** Jan. 12 2** Jan. 26
100 101 99% 101% 28,142 75% Jan. 24 109** May 4

91** 92 91** 92% 781 79 Jan. 3 97** May 4
1^5 199 198 198 4,597 163 Feb. 26 199 May 31

24% 21% 24** 24** 2,440 23 Feb. 15 29 Apr. 5
*9 9% *9 9 % 10 8 Feb. 14 11** Apr. 9

270 270 *270 275 10 270 May 21 302 Jan. 18
*70 74 *71 7 2 % 10 66 Jan. 18 74% Feb. 21
63 63% *63 63*4 278 53% Jan. 3 66% Apr. 8
45 45 44*4 45 31C 42 Feb. 21 47 Apr. 22
347q 35 34% 34% 2,115 3038 Jan. 3 45% Mar. 8
65 65 65 65 28S 56 Jan. 4 75 Mar.
21 22 *21** 22 25C 12% Jan. 2 26 Apr. 77
50*8 50** 50 50% 376 50 May 2S 55 Mar. 11
59 59% *59 60 1C 49 Feb. 26 59** May 31

4 4% 1,11C 3%  Jan. 2 5** Mar. 19
11% n % *1130 12 277 9 % Feb. 9 12% Mar. 20

Inactive Stocks.
Prices of June 1.

Atlanta & Charlotte (Balt.). 100 
Boston & Providence (Boston). 100 
Camden & At antic pf. (Phila.) . 50
Oatawissa.......................  44 50

1st preferred......... 44 50
5^2d p re fe rre d ....... 44 5 0
Central Ohio.............. (Ball.). 50
Chari. Col. & Augusta 44 100
Connecticut & Pass. (Boston).100 
Connecticut R iv er... 44 100
Delaware*Bound Bt.(P hila.).100 
Flint & Pere M arq... (Boston). 100

Preferred.....................  44 100
Har.Ports.Mt.Joy&L. (Phila.). 50 
Kan. C?y Ft. 8. & Mem. (Boston). 100

Preferred..................... 44 100
K. City Mem. & Birm. 44 100
Little Schuylkill.......  (Phila.). 50
Manchester & L aw .. (Boston). 100
Maryland Central___ (Balt.) 50
Mine Hill & 8. Haven (Phila.). 50

« iehoningVal—  44 50
ernN. H............(Boston). 100

North Pennsylvania. (Phila.). 50 
Oregon Short L ine.. . (Boston). 100 
Pennsylvania & N .W . (Phila.) 50
Rutland........................ (Boston) .100

Preferred................. 100
Seaboard & Roanoke. (Balt.) 100

1st preferred..........., 44 100
West End.................... ,(Boston). 50

Preferred..................... 44 50
West Jersey................. (Phila.). 50
West Jersey & Atlan. 44 50
Western Maryland.. (Balt.). 50 
Wiim. Col. & Augusta 44 100
Wilm ngtfndt Weldon 44 100
Wisconsin Central... (Boston). 100

Preferred..................... 44 100
Woro'st.Nash.&Roch. 44 100

M ISC E L L A N E O U S .
Allonez Mining.........(Boston). 25
Atlantic Mining......... 44 25
City Passenger R R ... (Balt.). 25
Bay State Gas............ (Boston). 50
Boston Land.................  44 10
Centennial M ining... 44 10
Fort Wayne Electric!] 44 25
Franklin M in in g ..... 44 25
Frenchman's Bay L’nd 44 5
Illinois S te e l ............  “  100
Kearsarge M ining.... 44 25
Morris Canal guar. 4 . (Phila.). 100 

Preferred guar. 10. 44 100
Osoeola Mining.......... (Boston). 25
Pullman Palace Car.. 44 100
Quincy M in in g ... .... 44 25
Tamarack M ining.... 44 25
United Gas Impt, (P h il,)....
Water Power.............. (Boston). 100
W esting.Elec.letpt&.(Boston). 50 

Absenting _____  44 . 50

Bid.

82**
255

30
265

50
49
121241*

225 235
13
40
82

8

66

70

84
6

2
70

49
77
535s
14

478
118
•06

8

7i*
4

•75
2%
8
2

48
5i4

180201*
165

85
15860S*

Ask.

50

15
43

71
541*

61*
43

4
71

491*
7854i*
20

100
5*4

25
122

•09
8i*
8
4 7q

1*00
3
92i*

49
6

21 
168 
88 

162 
61

I 11451i* 52i* 
36i*l 37 1

Inactive stocks.
Bonds— Boston.

At.Top.&8.F.100-yr.4g.,1989, J&J 
2d2%j-4s, g., Class A . .1989, A&O

Boston United Gas 1st 5s...............
2d mort. 5s.............................1939

Burl. & Mo. River E xen p t 6s, J&J
Non-exempt 6s.......... 1918, J&J
Plain 4s......................... 1910, J&J

Chic. Burl. & Nor. 1st 5,1926, A&O
2d mort. 6s..................1918, J&D
Debenture 6s.............. 1896, J&D

Chic. Burl. & Quinoy 4 s.. 1922, F&A
Iowa Division 4s.......1919, A&O

Chic.&W.Mich. gen. 5s, 1921, J&D 
Consol, o f Vermont, 58.1913, J&J 
Current River, 1st, 5s..1927, A&O 
Det. Lans. & Nor’n M. 7s. 1907, J & J 
Eastern 1st mort 6 g.l906,M & S.. 
Iree.E lk. &M. V.,lst, 68.1933, A&O

Unstamped 1st, 6s___1933, A&O
K.C. C.& Spring.,1st,5g.,1925,A&O 
K C. F.S. & M. con. 6s, 1928, M&N 
K.C. Mem. & Bir.,1st,5s,1927, M&S
K. C. St. Jo. & C. B., 7 s ..1907, J&J
L. Rock& Ft. 8., 1st,7s.. 1905, J&J 
Louis., Ev.&St.L., 1st, 6g.l926, A&O

2m., 5—6 g ................. 1936, A&O
Mar. H. & Ont., 6s....... 1925, A&O
Mexican Central, 4 g . . .  1911, J&J 

1st consol.mcomes, 2 g, non-cum. 
2d consol, incomes, 3s, non-cum. 

N. Y. & N.Eng,, 1st, 78,1905, J&J-
lstm ort. 6s....... . . . . . . .  1905, J&J
2d mort. 6s....... ..........1902, F&A

Ogden. &L.C.,Con.68..1920,A&Ot
Inc. 6s...................................... 1920

Ru tland, 1st,6s.......... . 1902, M&N
2d, 5s............................1898,F&A

A U e M  b1 i t i l ,  J<feJ
Atlantic City 1st 5s, g., 1919, M&N 
Belvidere Del., 1st, 6s.. 1902, J&D
Oatawissa, M., 7s.........1900, F&A
Clearfield &Jetf., 1st, 6s. 1927, J&J
Connecting, 6s.........1900-04, M&S
Del. & B'd Br’k, 1st, 7s . 1905, F&A 
Easton & Am. lstM.,5s. 1920,M&N 
Elmir. & Wilm., 1st, 6s. 1910, J&J. 
Hunt. & Br,d T op,C on.5s.’95,A&0
Lehigh Nav. 4**s...........1914, Q—J

2d 6s, gold................... 1897, J&D
General mort. 4**s, g .l924 ,Q —F 

Lehigh Val.Coal ls t5 s ,g .1933,J&J 
Lehigh Valley, 1st 6s...1898, J&D

2d 7s............................. 1910. M&S
Consol. 6 .............. .. ...1 9 2 3 , J&D

North Penn. 1st, 7 s . . . .  1896, M&N
Gen. M. 7s....................1903, J&J

Pennsylvania gen. 6s, r.,1910, Var
Consol. 68, o ............1905, Var
Consol. 5s, r ..................1919, Va?
CoUat. Tr. 41* g .......... 1913, J&D

Pa. & N. Y, C anal,7s... 1906,J&D

Bid. Ask.

5 74% 75
$ 30% 31
§ 83 83%
$ 63 64

117 
106 
92 

104 
102 
101

92% 94
94 95**
60 62
88 88**
60 65
70 75

121 121**
124 125*3
123 124
55 56
77** 78
31 33

123** 124
70 75

102 102**

$110$100
1061*1151*
1101*
115

128
108*4
118
100%109i*
109%

94
1021*

54
14
7

1121*
108*4
102
lo5
112
101

108

120

101*2

L10 
104 

104**|l05 
1 0 7 1 * ..........
132 .......
120 1051*
126 
150 
119*4

127
% Unliited. i  And accrued interest. t Last price this week. x  ex  rights.

__________Bonds*__________
Pa. & N. Y. Ca., con. 5s. 1939, A&O 
Perkiomen, 1st ser.,5s .l913 , Q—J 
Phila.& Erie gen. M. 5g.,1920, A&O

Gen. mort., 4 g .......... 1920, A&O
Phila & Read, new 4 g., 1958, J&J 

1st pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g, 1958, Feb. 1
2d, 7s............................ 1933, A&O
Consol, mort. 78......... 1911, J&D
Consol, mort. 6 g .........1911, J&D
Improvement Ml. 6 g ., 1897, A&O 
Con. M.,5 g.,8tamped,1922.M&N
Terminal 5s, g ........ 1911, Q.—F.

Phil. Read. & N. E. 4s.............1942
Incomes, series a .................. 1952
Incomes, series B .................. 1952

Phil. Wilm. & Balt., 4s. 1917, A&O 
Pitts. C. & St. L., 7 s . . . .  1900, F&A 
Schuyl.R.E.Side,lst 5 g.1935, J&D 
Steuben. &Ind., 1st m., 5s. 1914, J&J
United N. J ., 6 g ............ 1894, A&O
Warren & Frank., 1st,7s,1896,F&A 

B o n d s .—B altim ore .Atlanta & Chari., 1st 7s, 1907, J&J
Income 6s................ ..1900, A&O

Baltimore Belt, 1st, 58.1990, M&N 
Baltimore & Ohio 4g., 1935, A&O 

Pitts. & Conn., 5 g .. .l9 2 5 , F&A 
8taten Island, 2d, 5 g.1926, J&J 

Bal.&Ohio S. W .,lst,4*ag.l990, J&J 
CapeF.&Yad.,Ser.A.,6g.l9L6, J&D

Series B., 6 g ................1916, J&D
Series C., 6 g ................1916, J&D

Cent. Ohio, 4** g .............1930, M&S
Chari. Col.&Aug. 1st 7 s .1895, J&J 
Ga. Car. & Nor. 1st 5 g . . 1929, J&J
North. Cent. 6a............... 1900, J&J

6s....................................1904, J&J
Series A , 5s..................1926, J&J
41*8............................... 1925, A&O

Piedm.&Cnm.,l8t, 5 g .1911, F&A 
Pitts. & Connells. 1st7s. 1898, J&J 
Virginia Mid., 1st 6 s . . .1906, M&S

2d Series, 6s..................1911 M&S
3d Series, 6s................ 1916, M&S
4th Series, 3-4-5s....... 1921, M&S
5th Series, 5s.............. 1926, M&S

West Va C .& ? . 1st, 6 g.1911, J&J 
WePt’LN.C. Consol. 6 g.1914, J&J 
Wilm. Col. & Aug., 6 s ..1910, J&D 

M ISC E L L A N E O U S .
Baltimore—City H all6s. 1900, Q—J 

Funding 6 s ..... .*1900, Q—J
West MaryPd KR. 6 s .. 1902, J&J
Water 5s.....................1916, M&N
Funding 5 s ....... ......... 1916, M&N
Exchange 3**a............1930, J&J

Virginia (State) 3s, new . 1932, J&J 
Chesapeake Gas, 6 s . . . ..1900, J&D
Consol. Gas, 6s...............1910, J&L>

5 s . . . . . . . . . . . . . . . . . . . . . . 1 9 3 9 ,  J&J
Eqnitable Gas. 6 s .......1913- a »

Bid.

114 100 % 
75** 29% 
20 
15*4 

117** 
125**

1047s
102 »* 

34

102
115*4
107
103**
101**

104*4
117%
102*8 
101 &s

Ask.

I l l

7578
31
15**

126
121
105

99
103
40

109

118
102

102**
93

68
63
68

102% 103 
90 ** .......

. jl l4
.........100
.......|H2
.........1115*4
114% 115*4

98
105%
103**
116

99
106
103%

112

: : : : : : 120
101** 102**

72%
106 107
116% 117
1 0 3 ^ 8  1 0 4 * 4
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Closing R ange (sales) in  1894.:;JUXLBOAO AND JIlSCEL. BONUS. Inltr't }-riCe’ 
Period June 1. Loicest. Highest.

Railroad and Miscel. B onds.

113 
75% 
31% 
27 b. 
47 b.

4%
98
91 b. 

110%

Amer. Cotton Oil, deb., 3g.l900 Q—F 
At.Top.&S-F.—100-yr„4g.l989 'J  *  J

2d 3-4s, g., CL '-A ” ..........1988 A A O:
Col.Midland—Cons., 4  g .1940 F A A

At!. A  Pae.—Guar., 4 g. . . .1 9 3 7 ...........
W. D. income, fo ............. 1910 J  A J

Brooklyn Kiev.—1st, 6 g ..l9 2 4  A *  o  
UnionElevated.—6 g ...1937 M a  A'

Canada Southern,—1st 5 s .1908 J A J
2d. 5s............ ................. ..1913 M A S'

Ceot.Ga.-S.A-W.lsxcfm.5s. 1929 ....
Centra! o f  S . J.—Cons., 7S.1899 U—J

CoasoL.Ts........................ 1902 M A X
General mortgage, 5 g . ..19*7 j  4  j  11513b. 110% Jan 
Leh.*W,B.,con..7s,a»'<L19O0 Q—M 110  b. 105 Jan’ 

-  mortgages*. 1912 M A X  95 b. 100 Feb" 
Am. D ock A  Im p., o s— 1921 J A J l l l% b .  108% Jan. 

Central Paeittc.—Gold, 6s. 1898 J A J 107% b..l03% Jan.

114 Apr.
; 77 Mar. 
! 38% Mar. 
i 3213 Mar. 
! 5314 Apr.

6% Mar. 
! 107 Jan. 

99*4 Apr. 
110% June 
105% Apr. 
51 Apr.

Mo. Pae. (C on .)—3d, 7 s . . .1906 M &  X 
F & A 
J & J 
F & A

111 Feb.
67 Jan.
30% May 
27 May 
44 May 

2% Jan.
97 May 
91 May 

105% Jan.
104 b. 102 Jan.
43 b. 32 Jan.

115 b .[112% Jan, , x.ou JH____  __ _
122 b. 121 Feb. 124 Apr! E.Y. Central—Deb. eit'.4s.l905|M  *  5

Pae. o f Mo.—1st, ex., 4 g.1938
2d extended 5 s .............1938

St.L .A ir . M t.lst ex t.,5s.1897
2d, 7 g ............................. 1897 M A X
Cairo Ark. & Texas.7 g.1897 j  f  £  
Gen.B'y A  land gr ,5g,1931 1 & q  

Mobile &  Obio—New, 6 g.,1927 j  *- r>
General mortgage, 4s---- 1938 Ar A- 8

Nash. Cb. & St, L.—1st, 73.1913 j  *  ?  
Consol., 5 g ...................... 1928 1  & oo f !  Otonol, Arp., 1 Or. 1 rtrt.-iif1! v-/

Cbes. & Ohio.—Mort., 6 g . l b l i  A a  0  117M n ;115% Jan. 119% Mar1 Si firmfoi >r 1 t. V* iA< » . * ... ... J* *A" 1*

115 Feb, eXat’i Stareh Mfg.—1st, 6S.1920hyr *  w 
124 Apr VT v    T*“ ‘ - — *■ ■“
110 May
111 Slav 
103% Mar.
112 May 
107% Apr.

105% 104
98 b. 97
9tS 

12

1st consol.. 5 g................ 1939 M A X 104%
General 4% a,g..................1992 M A 8. 73%
B. & A. B Iv .,l*teon .,4g .l9S9  J A J 

“  2d eon., 1 g. 1989 J A J
Eliz. Lex. &  Big San.-5  g. 1902 M A- 8 

Cble. Burl. A  Q.—Con., 7s. 1903 J A .1
Debenture, .5.................... 1913 M A- V
Convertible 5 , . ................ 1903 M A 8
Denver Division 4s.........1982 F A- A'
Nebraska Extension, 4s. 1927 M A X 
Han.a  St. Jo«.~Oou.-»., «* . 1 >>l 1 M A si 

Cble.A E .n L —1st,a.f.,6*. 1907 J A D H
Consol.. 8 g .......................1934 A A 0  *121
Genera! eousoL, 1st, 5a..1937 M A X 

Chicago *  Erie,—1st., 8 g 1982 M & X
Income. 5s.......... .......... (.1982; Oct,

C blc-G asl-A C .—l* t ,5 g  1937.1 ,v J 
Chle.M il.ASt.P.—Con. 7s. 1905 J A- J 

1 st. Southwest D ir., 0#., 190!) J A J 
1st.8©. M inis.D iv.,6s... 1910 J A 
1st, Cb. A  Pac. W.Di v. ,5s. 1921 J A 
Cble. A  Mo. Kiv. Div.,.*>s. 1926 J A 
Wise, *  Minn,, Div., 5 g. 19*21 J A
Terminal, 5 g ....................1914 J A J
Gen. M., 4  g... series A ...1989 J A J 
MIL A X or —1st, tan., 6s. 1913 J A D 

Cbic. A  X. A*.—Con.oL.7s. 1915 G—F
Coupon, gold, 7 » ............. 1902;J A l>
Sinking fund. 6s..............1929 A A  O
Sinking fund, 5 s . . . . ....... 1929 A A O
Sinking fund, deben., 5s. 1933 M A X 
25-year debenture, 5 * ., .1909 M A X
E xtension ,4»............... . .1 9 2 0 'F A A

Chic. Peo. A- St-Louis—5 g. 1928 M A- s  
Cbic.E.1 A 1*IU-.—Os., coup. 1917 J A J 

Extension and eoL, 5*...1934 J A J 
30-year debenture, 5s. ..1921 M A 8 

Cbic, St. P. M. A- O.—«»....1930  J A D 
Cleveland A  Canton.—5 s ,. 1917 J A J 
C. C. C. A I.—Consol., 7  g. 1914 J A 1),

General ctmaoL, 6 g ........1934 J  A* J
C.C.C.&8t-E—P eo,*E ,,4s.l940 A A- O'

Income, 4* ........................1900 April.
Col. Coal & Iron. - «  «.*____1900  P A  a
tk>L B. VaLATtiL—Con. ,3 g. 1931 M A 8 1

General, 6 g . .................... 1904 J A D :
Denver A- Bio Or.—1st, 7 g.1000* M A X

1st consul., 4 g.................is im J  A j i
D ec B. a t  * * •
Del. Mac 
D »i.
E. Tenn.

Knoxv 
Ft.
0AUB._______I____
Gen. Electric, deb, 5s, g . 1922 J A D 
H ob* .A T .C eaA ,gen .4s,g .1921 A A O
Illinois Central.—4  g ........1952'a  a  o '
Ink A  GrantNor.—1 st,«  « . t o i »  M A >'■

24 4-5*..............................1909 M A  8:
low *C entral.- 1 s t , 5 g ,...1 9 3 8 'J  A D!
Kings Ob. Kiev*—1st, 5 g .. 1925 J A .):
Laclede O M .- 1 K ,5 * . . . .  1019! G—F i
Lake Erie A West.—8 1-__ 1937 J A J <
E S bore.—C oo.ep,.l.ist,7s.l900 J A J

Con*iL coup., 2d. 7».___1903 J A D
LongIsland.—1st con., 5 g. 1931 <4~ J  ;

General m ortgage,4 g . .19383 A D 
lottl*. AXasli. Con*., fa . 189s A A O :

N.O. A  Mobil.;, let. 6 g 1930 J A- J 
*• 2d. 6 g. .1930 J A J

General, <5g......................1930'J A Di
Unified. 4  g ......................1940 J A J
NMb..FLASh.-l*t.gt<i,5g.’37 F A Aj 
Kentucky Central. -4 g 1987J A Ji 

Lonl*. X. A. A Cb.—1 »L,0s.l910 J A J
CoaeoL, « g , . „ ................ .1916 A A 0 !

Louis.St. L. At T rias. 6 g.1917 F A A

101% Jau.
. , 72 Jan.

91 b.i 84 Jau.
81 b.i 78% Jan.
99 a. 96 Jan.

122 %b. 119 Jan.
98 %a. 97 Feb.

103% 101% Jan.
93%b 90% Feb,
89*4 i 85% J a n . ___

118 b .;U 5H Jan . (119% Feb. 
118 b. 111% Jan. 118 May 

b. U 8% J<S. 122 Mar. 
96%b. 97 May 101% Apr. 
93 b. 95% Jan. ;100%Ai*r. 
30 a. 31% Jan. 35% Apr. 
87% : 82 Apr. 1 *

129 ;126 Feb.
116 b. t 12 Jan.

J *116%b. 111% Jan. 117  ̂Apr.
* n o% b . io~  * 1............*

i 106%  Ajtr. 
! 77% Apr. 
) 92% M iy  
> 88 Mar. 
100% Feb. 

U23 3Iay 
'102 Apr.
! 105 Apr.

94% Apr.
1 92% Apr.

! 87 “4 June 
130% Apr. 

|U6%May

105 b. 
100

n06% b.
*103 
105 b. 
100%a. 
75 b. 

*117%a. 
61% 

130 b. 
101% 

95 a.

toq  l '

jX. Y. Elevated—7s.............1906
X. Y. Lack. A- W.—1st, Ss.1921

Construetion, 5s.............. 1923
N.Y.L.E.&W.—1st,oon.,7g. 1920

2d eonsol., 6 g ..................1969
Long Dock, consol., 6s,g,1935 

X. Y*. Ont, &W.—Kef. 4s, g . 1992
Consol., 1st, 5s, g .............1939

N.Y,Sus.AiW.—latref.,Sag. 1937 
Midland o f X. J., 6s, g .. ,1 9 l0  

Xorf.& W,—100-year, 5s,g.l990 
Md.&Wasb.Div.—1st,5 g.1941 

Xo. Paeiiic—1st, coup., 6 g.1921 
General, 2d, coup., 6 g .  1933 
General, 3d, coup., 6 g .1 9 3 7  
Consol, mortgage, 5 g .. .1989 „  „  „
Col. trust gold notes, 6s. 1898 M A X  
Cbic. A- X. Pae., 1st, 5 g .l9 4 0  j  *  o  
Seat, L. 8. A E., 1st, gu.6.1931;F a  a

In ter ’ t Closing R ange (sales) in  1894
P eriod June 1. Lowest. Highest.

A & 0  
J A J 
J & J 
F A A 
M A S  
J A D 
A A O 
M A S  
J A D 
J A J 
A  A O 
J A J 
J A J 
J A  J 
A A 0  
J A D 
J A D

J .............  101% Jau.
J 107% lo t  Jan. 

109 106 Jab-
90%b. 90 Jan. 

I l l  b. 112% Jan, 
*138 b. 138 Jan. 
122 b. 121% Jau. 
. . . . —  116 Jan. 
109 a. . 107% May 

*109%b. 106% Jan.
Jan. 
Jan.

141
;127
112

Mar.
May
Apr.
Mar.

t 45% 
i 45 b. 

M A S  20 b.
Ohio & Miss.—Con, a  f.,7e .i§98  j  a  j  i i i% b

Consol., 7s........................1898 J A j  m L m
Ohio Southern—1st, 6 g . . . 1921 j  ,i- j ,  91 n 

General mortgage, 4 g ...l92 1 'M  A X  42 b ’ 
Om aba&St. Louis—4 g . . . 1937% & j  '  44%b’

101 %b.

Xo. Pacific A Mont.—8 g. .1938 
Jan. !1113g May Xo. Pacific Ter. Co.— 6 g ... 1938

1 0 C % M a y  ------------- ----------------
109 Ylav 
109*4 Mav 
91% Mar.

118 Apr. .................... ................
Oregon I mpr. Co l,. *, 6 g.1910 j  a d

Consol., 5 g .......................1939 a  A O
Ore. R .A  Xav.Co.—1st, 6 g. 1909; j  A J

— ____  Consol., 5 g ........................1925i J  A in
112% Apr. :;Pennsylvania—4s, g .......... 1943 M & X
109 Apr. Penn. Co.—4% g., coupon. 1921 'j a  J 
100 Apr. Peo. Deo. & Evansv.—6  g, 1920 J a  J

a............................... ............  Evansv. Division, 6 g .,.19 20  M A S
b. 123 Jan. il29 Apr. 2d mortgage, 5 g ...............1926 m  a  X

100% 
l l l% a . 
132 b. 
113%b. 
13o a. 

f 71%b. 
128 b.
85% 

110%a. 
106%b, 
117%b, 
75 a, 
85 a. 

110% 
77 b. 
55 
27

103 Jan. 
95 Jan. 
99 Jan. 

100% Feb. 
102 Jan.
97 Mar. 
71 Jan.

111% Jan. 
57% Jan. 

125% Jan.
98 Jan. 
88 J an.

101% Jan. 
123 Jan. 
107 Jan. 
116% Jan. 
113% Jan. 
100% Jan.
97% Jan. 

109% Jan. 
127% Jan. 
110 Feb. 
131% Jan.
170 May 
125 Apr. 

82% Jan. 
107 Jan. 
104% Jan. 
115% Apr. 
74% Apr. 
78% Apr. 

105% Jan. 
77 May 
52% Jan. 
25 May

52 
104 b. 

62%

102% 97% Jan. ‘104 Apr.
92 %a. 92 Mar, 95 Feb. 

124 119% Jan. 127% May
~n  Mar, > 84 Jan.0 b.; 70

122

Phila. A  Bead. —Gen., 4 g .  1958? j~ A
1st pref. income, 5 g.......1958
2d pref. income, 5 a ___1958
3d pref. Income, 5 g .......1958

..............................  Pittsburg & Western—4 g. 1917 j  a  J
Jan, 120 Mar. Rich. A  Danv.—Con., 6 g .1915 j  A  J
Ja!i. 84% Apr. Consol, 5 a ........................1936 A A O

* -* Rieb.AWyP.Ter.-Trust, 6g .l897.p  a  A
! Con. 1st A col. trust, 5 g ,19 I4 :M A S 
Rio Or. Western—1st, t g.1939 .1 A J 
St. Jo. & Or. Island—6 g. .1925 m  A  X 
8t. L. A San Fr.—6 g., CLB.1906 M A X 

6 ., Class C ..................... 1906; M A X

lx; 117 
72 b. 72
75 a. 15 Jan. | 20 Apr. 
99 b. 95 Jan. 100 May 
83% 81% Stay ! 91 Feb.
86 b.i 87 Jan. | 92% Feb. 
13 b.t 113 Slay .113% May 
~3Ai,. 72% Mav ! 79 A or.

2d . 6«...............................
Mich. C en t—1st. eon*..

112 b.i
120 b.i
122 b.j
116 b,!
07 % 1

110% f
115 bJ
103 a.
116 a.
73 a.
85 a.
84 b.

110 b J
85
57 b.

121 b.J

92% Apr. . . ...
May San Ant.A A.P.—lHt,4g.,gu.,’43 J A J
Mar. South Carolina— 1st, 6 g ............;
Apr. so. Pacific, Arir.—O g . . 1909-10 j  * '  
Apr. So. Pacltic,Cal.---6g — 1905-12! A A 6

1st consoL, go ld ,5 g ....... 1938'A A O
So. Pacilic, X.ME.-6 g .......1911;J A J
Tenn-C. L A Ey.—Ten.D.,l8t,6 g!A A O 

. . . . .  Birmingham Div., 6 g . . .1 9 1 7 3  A J 
115% Apr. [;Texas A Pacific—1st, 5 g . . 2000, J A D
121% May j! 2d, income, 5 a . . . . . . .......2000:Marob

Tol. Ann Ar. A X. SL—6 g. 1924.M A X  
Toledo &  Ohio Cent.—5 g. 1935 .1 A J 
Toledo Poo. A  West.—4 g.lOITjJ A J 

109% Apr. 113% Mar. ToL St. L. A  Kan. C.—6 g ..l91 6 ;J  A  D
97 Jan.

.1899 51 A X 108%

72% Jan. 
76 Feb. 
82 Jan. 

108 Jan. 
85 June 
35% Jau. 

119 ‘
107 Jan.

117% May 
1104 Apr. 
116 Mar. 

t 77% Apr. 
j 90 Feb.
! 85 Stay 
113%  Mar. 
100 Mar. 

i 61 Apr. 
Jan. 121% May 

111 Apr.
Conaol., 5*....................... 1902 M A X

MU,LnkeSb.AW.—!* t ,e  g. 1921M A X
». 1902 M A X  120% 119% May 124% .Mar.

107 bo 106 
125 %a. 121

Mar.
Jan.

Extea. A Imp., 5 g . . ...... 1929" F A A . . . [  . . .J  103% Feb.
JO. K. A  K - l * t  5*. g,, (fu. 1942;A A  O; 79% ' ...........

107
130

Slay
Apr.

M. K. A  Texa»,—1**,As, g,1990:J A I)
2d, 4*. g ............................1990 F A A

Mo. Pac-—1 »t,con-. 6 g . . . .  1920 M A X
79%
44
93 b.i

79
78
41
87

Slay 
J an.
Feb.
Jana

109*4 Apr. 
83*4 Mar. 
83% Apr. 

{ 48% Apr. 
1101% Apr.

Union Pacific—6 g ........ ...1899 J A J
Ext. sinking fund, 8 .......1899 M A 8
Collateral trust, 4% .......1918[M A N
Gold Os, col. trust notes. 1894 F A A 
Kan. Pao.-Den. D iv.,6 g.1899 M A X

let consol., 6 g ..............1919 SI A X
Oregon Short Lino--6  g .. 1922 F A A 
Or.S.L.AUt’iiX.—Con.og.1919 A  A O 
U.P.Den.&Gulf.eon.. 5 g.1939 J A D 

Virginia Mid. -Gen.M.. 53.1936 M A X  
B tam ped g u a r , . M A N

Wabash—1st, 5 g . . . . .........1939 M A N
2d mortgage, 5 g . . . . .......1939 F & A
Debent. M., series B .......1939 J A  J

West. N. Y. A  Pa.—1st, 5 g.1937 J A J
2d mortgage.....................1927 A  A  O

West, tin. Tei.—Col.tr.. 5s.1938 J A J 
Wise. Cent, Co.—1st, 5 g . . 1937 J A J

113%a.
83 b. 
83 b. 
22 b. 
75 b. 
29 %b. 
20% 
15% 
86% 

116%b. 
t 69 %b. 
t 54 
i 25% 

06% 
62 b. 

110 b. 
109%b. 

* 90 b. 
50% 
15 b. 

118 b. 
1*21%  
101% 
80 b. 
55

t 99 %b.
91 b. 

107%b,

43
140
30
95

106
106
91
42
42

Jan.
Jan.
Slay
Jan.
Jan.
Jan.
Slay
May
Feb.

92% Jan. 
46 Jan. 

102% May 
60 Jan.

106 Jan. 
74 Jan. 
74 Mar. 
19 Jau. 
67% Jan. 
28% Slay 
18% Slay 
13% May 
80% Mar. 

106% Jau.

112 Apr. 
100% May 
106% Apr. 
103% May
109 Apr- 
103 % May

81 A nr, 
117% May 
63 Slay 

130 May 
102 Jan. 
94 May 

104% Apr- 
127 May
110 Feb. 
120% Apr- 
117 May 
105% Apr. 
100% Mar- 
111% May 
133 Slay 
113% May 
137 Apr.
86 Mar. 

129 May 
86 M ay 

110% May 
107X2 Apr- 
117 % Slay 
74% Apr. 
81 Apr- 

114 % Siar,. 
89% Mar. 
64% Apr, 
34% Mar.
48% Apr. 
55 Apr. 
38% Mar. 

101% May 
111% May 
11134 May 
97 Mar- 
48 % Jan. 
50 Apr. 

103 Apr. 
60 Mar. 

10S% Mar. 
"4  Apr.

f 05 
f 40 
118 
65 
62 

101 
101 
82 
55

Jan.
Jan.
Jan.
May
Mar.
Jan.
Jau.
Jan.
Slay

Income, 5 g . .. ...19371...........1

97 
83 ; 
83 
82 
23*4 
60 %b.

107%b.
83 a. 

t 57 b. 
108 b.

98 b. 
' 44 a.

80 b. 
107%a. 
82
85 a. 
48 
41 88 
88 

103% 
73 %b. 
22 b. 

100% 
21

108%
61%b.

a.

14% May 
115% Jan. 
115 Jan. 
97% Jau. 
84 Jau, 
50% Jau. 

105 Feb. 
91 Fob. 

107% Apr, 
85% Slay 
95% Jan. 
75 Jan. 
77 Jau. 
72% Jan. 
17% Jan. 
55 Mar.

104 Jan. 
78% Jan. 
58% Jau.

105 Jau. 
95% Jau. 
40 May
82

101
82
75

Jan.
Jan.
Jan.
Jan.

47% May 
40 May
70
72

102
70
21

Jan.
Jan.
Jan.
Feb.
Mar.

98*4 Jan. 
18% Feb. 

103 Jan. 
64 Feb. 
13% Feb.

1134i Slay 
87% Slay
87 Slay 
28% Apr 
78 Mar- 
3918 Mar. 
27% Mar. 
2 1% Mar.
88  Apr. 

116% Slay 
t74 Apr.
157 3-i Apr. 
i 27% Apr-
71 Apr. 
69*4 Apr- 

113 Apr. 
113 Apr. 
98 Apr- 
02 % Apr. 
20*4 Apr.

121 Apr.
122 S&r- 
101% May
89% Apr. 
59% Apr.

110 Feb. 
94®4 J an.

1 0 3 x3 Mar. 
98 Apr. 
98% Apr. 
85% Apr. 
87 Apr- 
85 May 
26% A pr- 
70 Apr.

108 May 
84% Mar-

164 Apr.
111 Apr. 
103 Feb.
49 Jan. 
92% Apr-

109 May 
97 Mar. 
92% Mar. 
56% Apr. 
48?i Apr. 
90 Apr- 
90 Apr,

107% Apr. 
79 Apr. 
28% Apr. 

101% Slay 
22 Jan. 

108% Jun&i 
76% Mar. 
18 Feb.

XvjiE. " V  indicates price bid , “ a" pric o a sk ed ; the range is made ttp from actual sales only. * Latest price this week, t Trust receipts.
NEW YORK STOCK EXCHANGE PRICES—(Contlimeil).—ZiYACT/FEi B O N D S -J U N E  1.

BECtTRITIES.

Railroad Bonds.
(gtotx .Mxehangt M eet.)

Alabama Mid.—1st, g., gust. 
A. T. A. 8. r . —2d. 4*/Cias* B.

Col. Mid. l e t , 6*...............
Atlantic A Danv,—lH g ., 6*.. 
At . A F»- - 2.1 W. D.,gu 
Bait. A OMo*~S«t, 6#, P»rk B, 

M

1928 
1989 
1936 
1917 
1907 
1919 
192**!

Bid. Ask. SECURITIES,
i1

85

B. AO.—Oon*. mort., gold.5a.1988 
W. V4. A Pitta.—1st, g., 5a.. 1990 
B. A 0 . 8. W., lat. g.,4% 8,,.1990 
Montm. River, 1stg.,g. 5 s ...1919 
Cent*! OhioKeor.—let, 4% e.l930 
Ak,ACh.June.--Ut.g,5s,gu.l930 

Boat. IT, Tun. & W,—Deb. 58.1913 
Brooklyn Elevated—2d, 5 a ...1915 
Brunswick A  W'n—lat, g. 4s, 1938 
Ron K i. *  Pirta—Oeo.Ra.1939

Bid. Ask.
114 115*4
107 108
104 105%

104
101

70
oaii »»»•

SECURITIES.
B. R.AP.—Rocb. * P., let, 6a. 1921 

Roch, A Pitts.—Cons, lat, 6S.1922
Burl Oed. Rap. A N o .-la t, 58.1906 

Consol, Aeollat. trust,5a.-.1934 
Minn. A St. L.—1st, 7a, gu.,1927
Iowa C. A Weat.—1st, 7a___1909
Oed, Rap, I. F. A N „ let, 6B.1920 

1st, 5 «................................. 1921
C. Oblo—OoJ. ACin.M.lat,4%s.l939
'lent- R R  A f /irk.—fo l. v.5r 19371

Bid.

119
104%

87

Ask,

106%
96%
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—( ContinuedJ—JUNN 1.

SECURITIES. Bid. ABk.

106
105%

107
*89% 
109 *  
117

Cent, o f N. J.—Conv. deb., 6b.1908 . . . . .  
Central Pacific—Gold bds.Cs, 1895! 105

Gold bonds, 6s.......................1896
Gold bonds, 6a.......................1897'
Ban Joaquin Br., 6a.............. 1900
Mort. gold 5s..........................1939
Land grant, 5s, g................... 1900
Ual. & O. Div., ext., g. 5 s .-.1918 
West. Paeiflo—Bonds,6s. ...1899 
No. Railway (Cal.)—1st, 6s. 1907

50-year 5 s . . .____________ 1938
Ches. & O.—Pur. M. fund, 6 s .1898

6s, gold, series A ................... 1908
Craig Valley—1st, g., 5a/- - - }9 * 0  
Warm 8pr. Val., 1st. g. 5 s ..1911 

Ches. O. & Bo. West.—1st 6s, g.1911 
2d, 6s.................................... --1911
Ob. Y .-G en.con.lst,gu.g,os.l938

Obloago & Alton—S. F., 6s---- 1903
Lonis. & Mo. River—1st, 78.1900

2d, 7a.................................... 1900
Bt. L. Jacks. &. Cblc.—2d, 7S.1898 
Mlss.R. Bridge—1st, s. f., Os.1912 

Ohio. Bari. & Nor.—1st, 5 s . . -.1926
Debenture 6 s ....................

Ohio. Burling. & Q.—5s, s. 1..1901 
Iowa Div.—Sink, lund, 5s.. 1919

Binkingfund, 4s..................1919
Plain, 4s.................................. 1921

Ohio <fe Indiana Coal—1st 5s.1936 
Ohi.M il. & 8 t .P —1st,8s,P.D .1898

2d, 7 3-10s, P. D ................... 1898
ls i , 7s, $ g., R. D ................... 1902
1st, I. & M .,7s.......................1897
1st, I. & D., 7 s ....................
1st ,C. & M., 7 tr ..................
1st, I. & D. Extension, 7b. ..1908

SECURITIES,

100

110%

113%
117%

105%
1035s

*94 5y
94
85
97% 98

115% 116%
119 122
126
118% 122
119% 123
126 123

*131 132
106*........ 1281*

*106*4 107
119%
106%

106

107%

114
125
112
107
107

105
126
124

‘ 98

90
*90
91%

105
*113^8

Chicago <fe Pacific Div,, 6s.. 1910
Mineral Point Div. 5s.......... 1910
0. & L. Sup. Div., 5s............1921
Fargo & South., 6s, A ssu ...l92 4
Ino. conv. sink, fund, 5s-----1916
Dakota & Gt. South., 5s___1916
Mil. & Nor. mainline—6 s ...1910 

Cilc.&N.W  — 30 year deb. 5s, 1921 
Escanaba & L. 8 .1st, 6s— 1901 
D esM . & Minn.—1st, 7 s . . . .  1907
Iowa Midland—1st, 8s.........1900
Peninsula—1st, conv., 7 s ...1898 
Chic. & Milwaukee—1st, 7 s .1898
Win. & St. P —2d, 7s............1907
Mil. & Mad.—1st, 6s............1905
Ott. C. F. & St. P .—1st, 5a .-1909
Northern 111.—1st, 5s..........1910

Ol.Peo. &St.L.—C on.lst,g.5s.l939
0 .  R.I.&P.-D.M.& F. D. 1st 48.1905

1st, 2%s............................... 1905
Extension, 4s..................,.1905

Keokuk & Des M.—lBt, 5s.. 1923 
Ohio. &St.L.(Atch.)—1st, 6s. .1915 
Chic. St. P. & Minn.—1st,6 s ...1918

St. Paul &S. C.—1st, 6s.......1919
Ohio. & W. Ind.—1st, s. f., 68.1919

General mortgage, 6s.......... 1932
■Cln Ham. <fe D.—Con. s. f., 7s.1905

2d, gold, 4%s..........................1937
Cm. D. & Ir’n—1st, gu. 5s, g. 1941 

d e v . Ak. & C ol—Eq. & 2d 6s. 1930 
C.O.C. & St. L., Cairo div.—4s, 1939 

St.Lou.Div.—Istcol.ts’t4s,g.l990 
Bpring.&Col.Div.—1st,g. 4s. 1940 
White W.Val.Div.—1st,g. 4s. 1940 
Cin.Wab.&M.Div.—1st,g. 4s.1991 
Cln. I. St. L. & C —1st,g.,4s. 1936
Consol ,6 s ............................... 1920
Cin.San.&Cl.—Con.lst,g.5s, 1928

01. Col. Cin. & Ind.—1st, 7s,s.f.l899
Consol, sink, fund, 7s.......... 1914

Oleve. & Mah. V.—Gold, 5s. ..1938 
Columbia & Green.—1st, 6s. ..1916

2d, 6s....................................... 1926
Del. Lack. & W.—Mort. 7s. ...1907 

Byra. Bing. & N. Y.—1st, 7s.1906
Morris & Essex—1st, 7s___1914

Bonds, 7s............................. 1900
7s o f 1871............................1901
1st, con., guar., 7s.............1915

Del. <fe Hud. Can.—Coupon 7s, 1894
Pa. Div., coup., 7 e . . . ........... 1917
Albany & Susq.—1st, gu.,78.1906

1st, cons., guar., 6s..........1906
Bens. & Bar.—1st, coup., 78.1921 

Denver City Cable—1st, 6 s ...1908 
Deny. Tramway—Cons. 6s, g.1910 

Metropol. Ry.—lst.gu. g.6s,1911 
Denv. & R. G.—Im p.,g., 5 s ...1928 
Duluth & Iron Range—1st 5S.1937 
E. Tenn. Va. & Ga.—1st, 7s...1900

Divisional 5s......................... 1930
1st ext., gold, 5 s ................... 1937
Eq. & Imp., g .,5s.................... 1938
Mobile &Birm .—1st, g .,5s..1937 
Alabama Central—1st 6 s ...1918

Brie—1st, extended, 7s..........1897
2d, extended, 5s.....................1919
8d, extended, 4%s................. 1923
4th, extended, 5s..................1920
eth, extended, 4s..................1928
1st, con., g., I’d, 7 s ............. 1920
Reorg., 1st lien, 6s...............1908
B. N. Y. & E.—1st, 7s..........1916
N.Y. L. E. <fc W.—Col. tr.,6s. 1922
Funded coup., 5s.................. 1969
Buff. <fc 8. W .—Mortg. 6s__ 1908
Jefferson—1st, gu. g. 5 s __ 1909
Coal & H R — 6s..................... 1922
Dock & Im pt.,lst Cs, cur’cy.1913 *105

Eureka Springs— 1st, g., 6 s ... 1933 ___
Evans. & T.H.—1st,cobs.,6s.. 1921 ___

1st, general, g., 5 s ...............1942| ___
Mt. Vernon 1st 6 s ...............19231 ___

48

115

96

117%

110

130%
128
139 
116 
119% 
141 
102%
140
118
141

60

52%
98 '

127%

98%

95

134
140
117
142

129%

11258
*107%

39
69

1 02 %
108%
114
108%
112
100

1"5
127%

91
113%

109%

IC.&T.n.—8ul.Co.Br.lst,g.,5s.l930 
Ev.&Rich.—1st gen.5s,g.gu.1931 

Ivans. <fe Indian.—1st, cons..1926 
Flint & P. Marq.—Mort., 6 s ... 1920

1st con. gold, 5s.....................1939
Port Huron—lBt, 5 s .............1939

Fla. Ce,D & Pen.—ls tg . 5s....1918
1st con. g., 5 s ........................ 1943

Ft Worth A It. G.—1st g., 5s..1928 
Gal. Har. & San A n t—1st, 6s.1910 
Gal. H. AS. A —2d mort., 7 s ..1905 
|Ga. Car. & Nor.—1st, gu. 5s, g.1929
Ga. So. & F la .- ls t , g. 6s........ 1927
Grand Rap. & Ind.—Gen. 5 s ..1924 
G. B. W. &8t. P.—2d inc. tr. recta. 
Housatonlc—Cons, gold 5s— 1937 

N.Haven ADerby, Cons.5s..l918 
Hous. &T. C.—Waco & N. 7s..1903

1st g., 5s (Int. gtd)................193"
Cons. g. 6s (Int. gtd)............1912
Debent. 6s, prin. & int. gtd.1897 
Debent. 4s, prin. & int. gtd.1897 

Illinois Central—1st, g., 4s ...1951
1st. gold, 3% s........................1951
Gold 4 s ................................... 1953
Cairo Bridge—4s................... 1950
Spring!. Div.—Coup., 6s---- 1898
Middle Div.—Reg., 5s..........1921
C. St. L. &N. O.—Ten. 1., 7 s .189'

1st, consol., 7s.................... 1897
2d, 6s....................................1907
Gold, 5s, coupon............ ..1951
Meuip, Div., ls tg . 4s.......1951

Dub. & 8. G —2d Div., 7 s . . .  1894 
Ced. Falls A Minn.—1st, 7s..1907 

Ind. D. & Spr.—1st 7s, ex. cp.1906 
Ind.D. AW.—1 st 5s, g.,tr. rec.. 1947 

2d, 5s, gold, trust receipts.. 1948
Inc. M. bonds, trust receip ts___

Ind. Ills. & Iowa.—1st, g, 4s. .1939
lut.&G.N'n—lst,6s.g............... 1919
Kings Co.-F.El.,lst,5,g.,gu.A.1929 
Lake Erie & West.—2d g., 5 s .1941 
L. 8. A M .Sou—B.&E.—N ew 7s.’ 98

Det. M. & T.—1st, 7s.............1906
Lake Shore—Div. bonds, 7s.1899 
Kal. All. & G. R.—1st gu. 5S.1938 
Mahon’g Coal RR.—1st, 5 s .1934 

Lehigh V .,N .Y .-ls t  gu.g.4%s.l940 
Lehigh V.Term.—1st gu, 5s,g. 1941 
Lehigh V ’y Coal—1st 5s,gu.g.l933 
Lltclif. Car.A West.—1st 6s. g.1916
Long Island—1st, 7 s ................1898

N .Y . A R’way B.—1st,g. 5s.1927
2d mortg., Inc.....................1927

N.Y.AMan. Beach.—1st, 7s, 1897 
N.Y.B.&M.B.—1st con. 5s,g. 1935 
Brookl’nAMontauk—1st,6s. 1911

1st 5 s . . - . - ............- ...........1911
Louis. Evans. &8t.L.—Con.5s.1939 
Louis. & Nash.—Cecil. Br. 7s..1907 

E. H. & Nash—1st 6s, g ...,1 919
Pensacola Division, 6s........ 1920
8t. Louis Division, 1st, 6 s ...1921 

2d 3s . 1980
Nasliv. A Decatur—1 at, 7s. . 1900
8. f.,6s.—S. & N. A la............. 1910
10-40, gold, 6s...................... 1924
5 0 -year 5s, g.,........................ 1937
Pens. & At.—1st, 6s, g o ld ... 1921
Collat. trust, 5s, g ................ 1931

Lou.N.Alb.ACh.—Gen.m.g.5s.l940
Manhattan Ry.—Cons. 4s.......1990
Manito.S.W.Coloniza’n—5s,g.l934 
Memphis & Chari.—6s, gold.. 1924

1st con. Tenn lien, 7s.......... 1915
Mexican Cent. Consol.—4s, g.1911

1st, cons, income 3s, g........ 1939
Mex. International—1st, 4s,g.l942 
Mexican National—1st, g., tJa.1927

2d, income, 6s, “ A” .............. 1917
2d, income, 6s, “ B ” .............1917

Michigan Central—6s.............. 1909
Coupon, 5s.............................. 1931
Mortgage 4s........ ...................1940
Bat.C. AStrgis.—lst,3s,g.gu. 19 89 

Mil. L. 8. AW.—Conv. deb., 5s. 1907
Mich. Div., 1st, 6s................. 1924
Ashland Division—1st, 6s ..1925
Incomes.................................

Minn. A St. L.—1st, g. 7s........ 1927
Iowa Extension, 1st, 7s.......1909
2d mortg., 7s..........................1891
Southwest Ext.—1st, 7s.......1910
Pacific Ext.—1st, 6 s ............1921
Impr. A equipment, 6s........ 1922

Minn. & Pac.—1st mortg., 5s. 1936 
Minn. St.P.AS.S.M—1st c.g.4s.l938 
Mo.K.AT.—K.C.AP., I8t,4s,g.l990 

Dal. & Waco—1st, 5s, gu ..,.1940 
lissouri Pacific—Trust 5 s . . .1917
1st coll., 5s, g ........................ 1920
8t L.AI. M,~Ark.Br.,lst,7s,1895 

Mobile A Ohio—1st ext., 6s... 1927
St. L. A Cairo—4s, guar.......1931

Morgan’s La. & T.—1st, 6s .... 1920
1st, 7s.......................................1918

Nash. Chat. A St. L.—2d, 6s.. 1901 
N. O. A. No. E. -P r. 1., g., 6s.. 1915
N. Y. Central.—Deb. g. 4s___1905

N. J. June—Guar. 1st, 4 s . . .1986 
Beech Creek—1st,gold, 4 s . .1936 
Osw. & Rome—2d, 5s, g.,gu.l915 
Utica & Bl. Riv.—4s, g., gu.1922 
N. Y. A Pu\—1st, g., gu.1993

N. Y. N. H. <fc H.—ls i, rec 48.1903 
N. Y. A N n t’ievn—1st, g. 5s.. 1927 
N. Y. Susq. & West.—2d, 4**s. 193'

Gen. mort., 5s, g ......... . . . .  1940
N. Y. Tex. A Mex.—l.hi,4s,gu.l9l2 
North’n Pacific—Divid’d scrip ext. 

James River Val.—1st, 6s... 1936
Spokane A Pal.—1st, 6s.......1936
81.Paul A N. P.—Gen., 6s.. 1923

Bid. Ask. <

52 **
too
1151*
92

114
*87

*i05“
96i*

*58
90

60
100

......... ........

11678
*110
104
105

20

106i*
99

75
98
98?498

106
1093*
I093j

116
*97

112
80

11158
L27
114
110
111

107*4

111*4

"37 ’4

110

117
*54
113
104
100
•90

117
114
100

*125*a
J123*s
11S
111

e115
135
110
112

*94

117

100

78
112**
81

U>21*
112*4

L02

95

43

50
1103a

63
116

SECURITIES. Bid. Ask.

95*4 
95 
971* 
64 
9714

106

115
140

72i*

110
*30
114
124*6
108
108
100

75
1001*

116

103
107
103
102

115

105
1021*

r115
78
77

Northern Pacific—(Continued.) 
Helena ARedM’11—1st,g., 6s. 1937 
Duluth AManitoba—1st,g.6sl93C 
Dul.&Man Dak.Div.—Ist6s.l937 
Cceur d’Alene—1st, 6s, gold. 191C

Gen. 1st, g., 6s.................... 1938
Cent. Washington—1st,g.,6s.193> 

Norfolk A 8outh’n—1st, 5s,g.1941 
Norfolk A West.—General, 6s. 1931

New River, 1st, 6 s ............... 1932
Imp. A Ext., 6s......................1934
Adjustment M., 7s................ 1921
Equipment, 5s........................1908
Clinch Val. 1st 5s.................1957
RoanokeASo.—1st, gu. 5s, g.1922 
Scioto Val. A N. E.—lst,4s,.199€ 

Ohio A Miss—2d consol. 7s. . .  1911
Spriug.Div.—1st 7s............... 1905
General 5s...............................1932

Ohio River RR.—1st, 5s...........1936
Gen. g .,58 ...............................1937

Oregon A Califor.—1st, 5s, g.1927 
Oreg. Ry&Nav.—Col.tr. g..5s.l919 
Pan. Sink.F’d Subsidy—6s, g. 1910 
Penn.-P.C.CASt.L.Cn.g.4i*sAl940

Do do Series B .........
P .C .AS.L.-lst,c.,7s................ 1900
Pitts. Ft. W. & C —1st, 7s... 1912

2d, 7 s .................................. 1912
3d, 7s.................................... 1912

Ch.St.L. AP.—l8t,con.5s,g.. .1932 
Clev. A P.—Cons., s. fd ., 7s. 1900

Gen. 41*8, g., “ A” ............1942
St. L .V .& T. H —1st, 6s., 78.1897

2d, 7s.................................... 1398
2d, guar., 7s........................ 1898

Gd.R.AI.Ext.—1st,4**s,G.g. 1941 
Peo.AE.-Ind.B.AW.-l3D,pf.7s.l900 

Ohio Ind.AW.—lstpref.5s..l93S  
Peoria & Pek. Union—1st, 68.1921

2d mortg., 4**s...................... 1921
Pitts. Cleve. A T ol.—1st, 6s... 1922 
Pitts. A L. Er.—2d g. 5s, “ A ” . 1928
Pitts. Me. K. & Y.—1st 6s------1932
Pitts. Painsv. A F.—1st, 5 s ... 1916 
Pitts. Shen. A L. E.—1st,g.,5s. 1940 
Pitts. A West.—M. 5s, g 1891-194 L 
Pitts. Y^gsPnAA.—1st, 5s,con. 1927 
Pres. A Ariz. Cent.—1st, 6s, g.1916

2d income 6s.......................... 1916
Rich. A Danv.—Debenture 6s. 1927

Equip. M. s. f., g., 5s............1909
Ati. A Char.—1st, pref., 7 s.. 1897

do. Income, 6s___1900
Wash. O. AW.—lst,4s,gu.oy.,1924 

RioGr. June.—1st, gu., g., 5s.1938 
Rio Grande So.—1st, g., 5 s ... 1940
St. Jos. A Gr. Is.—2d in c.........1925

Kan. C. A Omaha—1st, 5s.. 1927 
8t. L. A. A T.H—2d pref. 7s.. 1894

2d in. inc. 7s............................1894
Dividend bonds..................... 1894
Beilev. A So. 111.—1st, 8 s ...i8 9 6
Bellev. A Car —1st, 6s......... 1923
Chi.St.L.APad.—1st,gd.g.5s 1917 
St. Louis So.—1st, go. g. 4s.l931 

do 2d incom e,5s. 1931
Car. A Shawt.—1st g. 4s---- 1932

St. L. A S. F.—2d 6s, g., cl. A .1906
Equip., 7 s ....... ..................... .1895
General 5s............................... 1931
1st, trust, gold, 5s................. 1987
Consol, guar., 4s....................1990
Kan. City A S.—1st, 6s, g .. .l9 1 6  
Ft. S. A V. B. Bg. —1st, 6 s . . .1910 
Kansas Midland—1st, 4s, g.1937 

St. Paul A Duluth—1st, 5 s . . . .  1931
2d mortgage 5s.......................1917

St. Paul Minu A M.—1st, 7s.. 1909
2d mort., 6s..............................1909
Minneap. Union—1st, 6s___1922
Mont. Cen.—1st, guar., 6s.. 1937
1st guar. g. 58.........................1937
East. Minn., 1st div. 1st 5s. 1908 

San Fran. A N. P.—1st, g., 5s. 1919
South Carolina—2d, 6s.......... 1931

incom e, 6s......... .........   1931
So. Pao. Coast—1st, guar.,4s. 1937 
Ter.RR.As’n o f 9t.L .-lst,4**s.l939 
Texas A New Orleans—1st,7s. 1905

Sabine Division, 1st, 6s.......1912
Consol. 5s, g ............................1943

Third Avenue (N.Y).—1st 5s, 1937
Tol. A. A. A  Cad.—6s................ 1917
Toledo A. A. & G’d Tr.—g. 63.1921
Tol. A. A. A Mt. PL—6s.......... 1919
Tol. A. A. A N. M.—58, g.........1940
T.AO.C— Kan.&M., Mort. 4S.1990 
Ulster A Del.—1st, con.,6.,5s. 1923
Union Pacific—1st, 6s..............1896

1st, 6s.......................................1897
1st, 6s...................................... 1898
Collateral Trust, 6s...............1908
Collateral Trust, 5s...............1907
Kansas Pacific—1st 6s, g ..,18 95

1st, 6s, g . ..............................1896
C. Br. U. P.—F. c., 7s........... 1895
Atch. Col. A Pac.—1st, 6s... 1905 
Atcli. J. Co. A W.—1st, 6s... 1905 
U. P. Lin. A Col.—1st,g., 5s. 1913 
Oreg.S.L. A U.N.,coi.trst.,5s.l919
Utah A North.—1st, 7s......... 1903

Gold, 5s................................ 1926
Utah Southern—Gen., 7s. ..1909

Exten., 1st, 7s....................1909
Valley R 'y Co. of O.—Con. 6s. 1921 
Wabash—Debenture, Ser. A .. 1939 

Det. A cnio. Ext. 1st, 5s, g ..  1910
No. Missouri—1st, 7s........... 18951
St.L.K.C.AN— R.E.ARR.7s.l895| 

Bt. Charles Br’ge—1st,6s... 1908 
West. Va. C. A P itts—1st, O s.lO ll! 
Wheel.AL.E.—1st. 5s, g o ld ... 1926' 

Extension A Imp, g., .v*........j.930

68
68

I02*a
110*"
100

77
77
73

lOO"*
81

53
103 103**
103 1031*
1361*

138
"130 132
114

109^

102 **
113
109
C2i*

*82

109**

8OI4
60

115

10 2 is 
lOOis 

66

47i*

102

80

10914
*31 83
*A3 ........

114
104
110
118 118%
1171*
112 114
102 102*4

102
83

2

1011*  
9 L

117%

106

* No price Friday; these are the latest quotations made this week. F o r  IT lis ce lla n eou ?  a n d  U n lis t e d  B o n d s ,-S e e  -3d page

*70 80
*60
*60 75
72 75

100 102%
105 ̂
106 106**
107**

85
70

103 104
104 107

42
40

40
42%

......... 90 ""

.........
90

99 101
lUG^ 10638
10G* 105*4

*106

.........

preceding.
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J u u e s iu ie n i
AND

R a i l r o a d  I n t e l l ig e n c e .
T h e  I s v E s t o a s ’ S u p p l e m e n t , a  p a m p h le t  o f  ISO p a g e s ,  c o n ­

t a i n s  e x te n d e d  ta b le s  o f  th e  S to c k s  a n d  B o n d s  o f  R a ilr o a d s ,  
a n d  o th e r  C o m p a n ie s ,  w ith  r e m a r k s  a n d  s ta t i s t i c s  c o n c e r n in g  
th e  in c o m e , f i n a n c ia l  s ta tu s ,  e t c . ,  o f  e a c h  C o m p a n y . I t  is  
p u b l is h e d  on  th e  la s t  S a t u r d a y  o f  e v e r y  o th e r  m o n th —v i e . ,  
J a n u a r y .  M a r c h . M a y . J u ly ,  S ep te m b e r  a n d  N o v e m b e r , a n d  is  
fu r n is h e d  w ith o u t  e x t r a  c h a r g e  t o  a ll  r e g u la r  su b s c r ib e r s  o f  
t h e  C h r o n ic l e .

T h e  G e n e r a l  Q u o ta t io n s  o f  S to c k s  a n d  B o n d s ,  o c c u p y in g  s i x  
p a g e s  o f  th e  C h r o n ic l e , a r e  p u b l i s h e d  o n  th e  t h i r d  S a t u r ­
d a y  o f  ea ch  m o n th .

RAILROAD EARNINGS.

R oads.
Z'Um! Earning* Reported. , Jan. X to Latest Dale.

; Week o r  M o

Adirondack___ M .rch.
Ala. M idland-.. March
Allegheny Vat. April........
Ark. Midland. Man'll. ..
Atch.T.AH. F«. 3d wk ,M «

8t. L. A San t  3d wk May 
A g e . total— 3d wk May 

AtlantaACha? o February . 
Austin A if ’west M arch ...,.
BakO.Eantf Joe*' April........

Western Unr.-* A j.n l_____
Total............A pril. .

B*1.A O.8ou’ » .«  lid w* M ay 
Bath A Ham April ..... .. I
Bit. k  MSaifttti». * A p r i l . . . . .
Brooklyn El* v .. w k M*v 26\ 
BmtRocb.APit».:M wk May 
Buffalo & Bm q. 'Febm m ry . ■: 
B ar. C. Ka p. St m 2d w k M i» y
Camden Sc hM ,.«.April .......:
O m te P K J lI l t  : 3*1 wk M*>”;

. ; itafent&nr. I
C*r, Midland A pril........;
Central o f S. J .. \ p e l l . . . . . .
Cootral Pacino... ] H areh . . . . .
Osasral o f  s , €?.. Foinrswury. > 
Ckar.Clo. Ai 'liSr ; A pril **„.j 
Ghmsimt’ a4 ia r  :w treh . 
Osar. Sam. A H&. A pril . . .  
Cbat'^n* !*& & ,; Mare'ft .*,**) 
O b e i m w . .. Marvti 
€%$»»• 4s O bf«..... M  wk May I
Chei, 0 , &■ So.W.. March, 
Calc. Bar. & No.
Ohio. Bar. A 
0bie.de
Chleako A Brio. * M » r eft
Oslo. S t  W c.*r»;34wk May' 
GMe.lEiMfc«fc'f‘ f :$4 wk May'
Ctoe.&N’Uiw’ a,. v |*Hl.........i
ObJc.Peo.A8 L... .*4 wk May 
C a ic .B k l.A P ., A p ril... . . . .
Caie.8AF.M-AC April. . . . .
CMc. A W, Mleft. 34 wk May

1894. j 1893. | 1394. ; 1893.

$ i
14.226!

S i
17,104 ; ?  i 42,503 

151,9 i9|
1 s

45,409
47,361: 38.964] 126,013

170,259 230,022* 659,901! 842,811
7,072; 6,972j 19,43k 22,795

549,855 797,083:11,788,7651 14,747,7-2
128,223! 165,562' 2,774,802! 3,283,579
678,078 c 902,645 14,563,567 18,011,301

81,885' 09.189 116,439, 134,052
17,157] 17,914 55,1001 65,789

1.212,340! 1,572,907, 4,887,736; 5,958,329
382,443 497,921 1.391,670 : 2.064,401

1,574,788 2,070,828 j 6.279.4061 8,022,733
101,853 117,876: 2,303.021 j 2,598,352

1,553. 1,907; 0,371! 6.928
2.010! 3.227 7,391! 12,012

34.014 38,691 748,257: 819,167
21,261,
15,807]

69,537: 941,219! 1,253,025
00,937! 60,217 1,310,893: 1,386.638
53.739 52,312! 190.341 174,320

322.000; 344,000 ■6,108,599; 6,967,582
4,033 1,203} 7,5581 8,051
2,050! 2,6091 17.004! 18,306

9 123133: 1.161,473 3.466,415; 1,552.001
803,778; 1,082.7071 2,632,738; 2,958.933

10,739: 10,935 10,432! 20,770
11,203; 11,243! 58.814; 57.151

214,029; 207,870
liviOO; '8.8001 69,646 63,998
3,544 i 4,893 i 8,977: 11,754
0,179* 10,683! 27,030! 32.444

113, M V 192,401 3,197,711 i 3,820,415
101,632: 215,247; - 620,168

April.a 
Bar. A y .  '.tprtl.. .
I E&*t, III ..j 3a wk  May,

124,032 
, 195,040 

13.808; 
201.253“ 

0f,244i 
478.810 f

270,583! 570,587 788,059
2,900.399} 10,280,374; 12,392,18'

98,278? 1,203,033;
291,191

74f«O01
557,259

1,859.333
“ 52,642

1,811,531 1,590.928

M M p.
•30 wk May;
| A pril,.......

a ry . i
iApril.
A p r i l , .,

|8o wk May|

April 
Morels,
Ihl wk May 
34 wk May 
34 wk May 
34 wk May; 
M arch,.,

0K&* Oa. A Port* 
a n . Jack AM .v-s 
OIb .N, o . a t . p  

▲le,Gt. ttoutfe 
N .O rl A 5. K, A pril..
Ala. A Vlek-ih.; A pril.. 
Ttoia. 8b. A fU A pril,. 
feriaosfer8fat. March.

Cln. North w*a.. j F«brua:
Cln- Port«. >k V.

C ot A Mayev 
Cb&T,Ak.rt?>n.AOe ,
CL Clm0bJk&.U  34 wk May 

Peo, k  Kat.f'U-; March..
Col, New ft, A L. i Match,. .. 
C o l II. V. A rm- M arch.,.. 
CoLfthawscc AH f March 
Calm* A  L ak e ..
C rysta l...,
Oanent Bsver.
Dear. A Bio Or 
DeL lains*k* A No 
PalaUi«,8.AAti 
Dalntb a Wine.
8,Xean.Va,A M  w k  Mar 
» « l n  J oL A D M ’ : A p ril. 
Eareka Spr lmm.. \ J am m ty , ,.! 
Ersma A l ail'pli t -'M wk 5Iay ; 
Bfaua, A  Blch,. • iaiwk May' 
ST#a i t ,4 T ,  B . 34 wk May,

. ■ April------ ;
FUnt A I*JOetq. 34 wk >U>; 
Ftorenee.... . . . . .  I’ebn iary .
r iC c a t  A Fem e; A p r i l . . . . .
F k W. A filo Or Ap r l l . . .
& * 4 * .k  A l l  C ..!April------- '
Georgia E B .. - . j ’M w k  May: 
ttft.CM r'i»&£o A p ril..* ..;. 
0 9 9 ,Bo. A F la ,.. ? A p ril „*«■*. 1 
Beorkct’ ri 4  W3r; .Fchr«*iry . : 
Or. & p .  k  In4.. ill wk A&y: 

a n .  l o  y i  W. 3d wk May, 
tUTaycrsc O ty . ,34 wk May; 
Mm, 0 , K. A  1 34 wk May; 
Total all lla«a '34  wk .May; 

#ran 4 Xra@k ..  W k -M •. y 20 1 
Chic. A Or, Tr, Wfc May 19 
D fthr.H .A M , Wk May 191 

Or, F.WaU A Br.; KchruiWT . j 
On ! I k  Chicago - A p r i l . . ...

.373,370; 1^93,051 5,432.3;
5X1M  l ! 509,21 (r 2.209,9 

23,8891 38,796] 56l,7<
5,016!
8,819

249.000
110.000 

77,000 
34,000! 
35,000(

624,0001
1,298!

18,898
743

16,061!
*270,545
137,065!

... ’ 
30,233: 

1,0001 
1,1201 
2,880 

121,500; 
17,4391

t
13,108| 
70,081 
82,118! 

6,379; 
4.148 
2,087 > 

18,118 
542,320 

37,14'. ■
180,601 
25,9 SO j 

410! 
17 
44

5.469
11,812

00 f 
19,225 S 

232,336;
324,879! 1.145,0001
161,486)

0  *0,297110,345,118} 12.4 19,103 
5 177 4 0912.568,072 j 8,958,429{10,003,600 

14.339 25,4 42 350,338 457,727
'  * 5,432,336 5,066,034

“ ..... i im  2,573,033
711,559 

19,874 
206,300 

1,322,335 
462,003 
470,726
183.846 
179,55*2

2,128,943 
2,863 

82,156 
4,349 

378,240 
5.028,462

384.846 
22,243

803,318

356,000;
3*7,000

80,0001 171,000)
34,000 173,000!
'49,726; 1,837,000}

1,54* { 2.721
24,515; 06,723

1,310 2,088
19.093) 334,400

257,616; 4,546,912; 
141,013! 364.22
270,323: 

60,875 
1,300 
1,522

27,742:
576,157]
*’ 5*117; 

2,7041
6,555
4,270

50,584

Hoads.
Latest E arn ings Reported.

162.700 3.351,090 3,300,229
20,633!

92,609 
78,168 

6,279 j 
6,991! 
2,707! 

23,467

383,899 
517,504 

33,096! 
1,005,975 

366,801 j 
6,379: 

104,158 
35,794'' 

419,982
609.198 2,016,430

......  951,77 V
30,876 

8*3,387 
80,700i 

1.979 
507,830!

59.2521 
16,335! 

130,3511
"V fiil

930
30,122 242,190

.1671 57.609, 291,299
3.210 6.027,

47,7031 683,104
9,567 130,199

619 1,595; 49,0201
3.336; 35,299:

%33*i 62.851; 875,623
0158; 307.615 6,752,622
L516 00,704: 1,112,481;
L6321 20*626; 352,115 j

1-678 2,764;
l,984f

444,923 
720,097 

56,058 
2,250.571 

315,356 
6,279 

140,830 
43,113 

469,365 
2,307,211 
1,156.051 

27,215 
582,014 
132,128 

3,114 
551,273 
107,517 
279,163 

6,690 
887,584 
383,889 

23,472 
57,495 

1,152,440 
7,396,204 
1,328,066 f  

401,774 * 
3,093 

13.689

J WeekorMo\ 1894, 1893.
Jan, 1 to L atest Dade,

1894, 1893
Great North'n-' I 

St. P. M. & M. .
East, o f Minn - 
Montana C ent,

Tot. system.
HartsviEe . . . . . .
Hoos.Tnn,&77il.
Hous. E.&W.Tex] April. 
Hnmest’n&Slien j April.
Illinois Central. | A pril.. 
Ind.Dee. & W est. i April.
In,& Gt. North’n i 3d wk Mav 
Unteroe. (Mex.)| Wk May 19 
Iowa Central. „ 3dw kM ay 
Iron Kail way. ! A pril.. .
Jack. T, & K .W  A p ril... 
iCana wha&Alicli 13d wk Maw 
Kan.C. CL & Bp. 3d wk MM  
K.C.F.S.&Mem 3dw kM ay 
K. C. Mem. & Bit j 3d w k May 
K. C. Pitts. & G. 3d wk May 
Kan.C. Bub.BeUkdwk May 
Kaa.C.Wy.&N W*3d wk May 

Kan.C.&Beat.; 3d wk May 
Keoknk & West. 13d wk May
Lr.Erie AIL <fe So.] April.........
-L. Erie & West.- 3d wk May
Lehigli & H ud.. ! A pril____
Hong Island----; April
Louis. & MoLRiy, | February. 
Louis.Ev. &St. L . ' 3 d wk Mav 
Lomav.&NaslivjirJd wk May 
Lou!s.N. A. & Ch. 3d w k May 
Lou.81.L. & Tex. j 3d wk May 
Louisy. South ..;2d wkM ay 
Macou & Birm ., April. . . . . .  
Handles & Ahg. ] Febraary .
Manistique. — (April___ _
Mar. & So, Ga.. March.......
Meuiphis&Chas. jS'l wk May 
I Mexican Cent.; 3d wk May 
Mexican Inter’!  j February . 
t H ex . Nationai J3d wk May
Mex. Northern .M arch .......
;Mexican K’ way; Wk May 19 
Min neap. &St. L. | April.........
M. St.P. & S.S. M.! i 4, wk Feb 
Mo. Kau. Tex.. 3d wk May 
Mo.Pac.vk IronM 3d wk May 
Mobile 4s Birm. j 2d wk May
Mobile k  Ohio.. A pril.____
Mont. A vies.Gif April....... .
Nasii.Ch..A St.L. April_____
Nevada Central M arch.--- . I
N. Jersey A X.Y.j February

Tn**|April.. . . . .
N.Y.C.a H .R .... April........ 13/

2*2,787 
146,864 
165,809 
87,868
55,796 

130,802 
45.542 

199,139 
459,528 

5,178 
250,115 

94,109 
336,346 

4,045 
20.306 

9,228 
3,765,034

N. Y. L. L AW A pril...... . 1,836,790;2,378,066
594,080 

48,675 
67,088 

143,728 
43,474 

229,430 
76,170 

567,140
1,200

16,731
9.3S8

52,124
294,900

N. Y.Pa. A O hio,.: April.,
N. Y. & Putuam. \ pril____ J
S. Y. Out. A ^ . 3d wk May]
N.V Sswq.dt W.. A i.n l......... |
N'irf.de South’ a iAptit.........
Norfolk & West.l;-li| wk May 
X thea-t'ii (S.C.itFebruary ,j
Nortli'nCauirul.1 A pril..................i -------------
Kortu’u Fuottie. April..........; 1,113,38Ij 1,053,257
Oconee it West April.........
Olilo Elver.........tio wk May
Ohio Southern.. 3d wk Mat 
Omaha A St. i . .. March — .
On-coa liup.Co.lM arcU.....
Fadasylvanm..-; A pril,....... ! 4,784.016
PeoriaOeC.Ai'.v it.I wit May! 16,913
Petersburg........ A p ril.......... 4,3,53.1
Paiia. A E rie... March.......I 297,335
Phila. & Eeail'g. April........ 1,475,259

Coal dr lr. Co... April .......  1,423,055
Total both Cos. A pril........ 2,903,314

PltM.Mar.wCh.(April.........  ST
Pltt.SliPu.AI,-U. A prll........
Plitsb, & W est.. A pril........

Pitta.Cl.&Toi A pril........
P lus. Pa. & 1. April......... ,
Total system.clstwkM ay:

PUt.Youug.deA. A p ril-------
Pt. Koval .v Aug.; A pril.........
Pt.Roy.&W.Car.; February. j 
l .̂Uiioy O.A IC.C. Aiirii 
Kioh'd & l»auv. !;>(l wk May;

Georgia Pan., :3d wk 51 ty 
Char C.A Aug. ::d wk May;
Cui.&Greenir. 3d wk May!

Total............(lilwk May
Rieh.Pr'ksb. a P. | March 
K. S i c’ Is v. I r . it, C;.J an u ary. . .:

477,304 
3,299,11^ 

359,634 
1,629,199 

154,183 
1,210,536 

509,053 
246,623 

3,303,403 
8,494,801 

100,119 
1,084,932 

385,694 
1,542,604 

7,028 
42.799 
33,849 

12,995,640 
7,174,439 
1.687,546 

174,103 
1,235,266 

491,166 
150,094 

3,639,683 
' 123,040 

1,773,272 
4,067,278 

10,530 
237.641 
232,959 
121,281 
859,021

5,895,192 17,833,528

inch, & Petersb.iApril........ i 28,710
Bio Gr. South' nr 2d wk May 
Bio Gr.W esfn.. :i<lwk May
Bag.TuacoiaAH.! April.........
ftag.Vai, A St. 1.. March.......i
9 t  L. A, & T. HJ3d wk May! 
St.L.Ken’BUVSo. April 
Bt.USouthw'rn.'3d wk May:
8t. Paul & DuT th; A pril........
8an A n k& A .P . January...
8 .Fran.AX'.l'ae. 2d wk May
Say. Am. & Mon.: A prll........
Sav.Fla. A West.: March.......
Sher.Slmtv.A So 3d wk May
Silverton..............lanuary...
Sioux City & No.: March.......
South Bound. -. I February .
Sou at Carolina.. j A pril.........
So. Paetflc Co.—!

Gal.Har.&S.A March.......
Louifda West.., March..
Morgan'sL&T.; March.— . 
M.Y.T. de Mex.iMarcreh—  
Te.v. A N. Orl-- March.. . .  
A tlantic sys.h .A IarcU ... .  
Paoiflc system M a rch ....

T o t a l o t a l l . . " '  
CcastDtr(Cal.) 
B ou.l> !v .(O al)
Arir.ona IHv.. 
Itew M ex .B lv .

16,388 
53,845 

400,190 
1,889,975 
1,433.781 
3,323,75G 

3,375 
33,237 

131,636 
69,114 
32,373 
54,365 

119,196 
13,216 
36,797 
24,583 

202,725 
42,455 
14,340 

9,150 
288,670 

76,670 
4,244 

32,377 
10,884 
43,900 
10,397 

8.514 
28,760 

1,973 
80.800 

136,051 
147,449 

15,693 
38,838 

295.173 
4,279 
6,073 

23,390 
22,800 
85,691

397,501
102,228
425,011

13,937
171,485

March.......3,
l March - j 820,7
March...... 1 181.026
March...... ! 79,870

986,725! 1,123, LOS 
,545,817 2,645,489 
,532,542 3,767,057

296,804 
1 84,893 
771,951

5.681.016
5.740.017 

11,424,033
12,099

10.3,201
333,316
192.130 
72,367

677,088
265.095 
114.129
76,783
71.842

3,331,540
708,461
266.4H
238,276

4,544,718
174,859

5,597
110,298
113,118
711.983

33,514
20,277

504,366
9,485

1,581,671
358,875
127,038
242.131 
142,385 
926,041 
105,037

3,362
62,220
52,321

441,639
936,956
265.095 

1,358,472
51,006 

404,077

809,552
177,658

91,636

$
3,714,115 

294,614 
384,054 

4,392,783 
3,131 

11,208
147.020 

45,764
6,208,918

150,227
1,600,810

878,982
698,906

13,157
379,036
133,491
104.020 

1,797,766
432,342

32,666
66,801

127,718
5,531

144,896
28.790

1,380,774
164,378

1,026.760
63,938

695,564
8,442,069
1,175,902

231,715
259,403

24,118
3,044

49,795
591.330

3.12S.945
377,917

1,747,648
1,238,278

544,246
281,319

3,511,667
10,012,702

109,561
1,116,672

362.974
1,660,724

11,596
41,971
43,303

14,471,894
9,318,060
2,320,776

179,379
1,312,249

497,820
139.922 

3,989,721
137.405

2,231,150
5,857,912

4,562
290,952
274.547 
157,209 
809.051

22,041,668
331.260
193,787

1,014,167
7,086,128
7,210,068

14,296,196
13,512

118,238
435,991
247,654

82,142
831,443
875,237
117,316

67,797
86,574

3,551,027
761,446
203.547 
221,918

4,800,938
198,793

4,244
119,528
224,617
808.972 

37,678 
21,918

620,018
10,114

1,960,533
511.973 
147,449 
262,763 
175,889
870.923 
101,862

6,973
72,310
41,383

506,865
1,127.462 

307,si8  
1,339,921 

47,782 
487,128

3,049,591| 3,369,941
6,904,552
9,9u4,143
2,247,943

508,546
221,730

7,719,699
11,089,640
2,396,253

543,169
268,575
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Roads.
Latest Earnings Reported. Jan. 1 to Latest Date.

South A Nor. Car. 
Bpar. Un. A Col. 
Btaten Tel. R. T. 
StonyCLACMt.. 
Bammit Branch. 

Lykena Valley 
Tot’l both Co’s 

Texan & Paciflo. 
Tex.3. ValAN.W 
Tol.A. A.ANo.M. 
Tol. A Ohio Cent. 
Tol. P. A West.. 
Tol. 8t. L .AK.C , 
Ulster A Del . . .  
Union Pacific— 

Un. Pao. R R .. 
Or.8.L .AU .N  
Or.Ry. AN.Co 
U. Pac.D .& G . 
Ft W’th&D.O. 
8t.Jos.AGd.Is.

Kan.C.AOm.
Tot.it.J.AG.I.
Cent.Br..........
A ch.C ol.A P .) 
Ach.J.C.A W $ 
Montana Un.. 
Man. Al. A Bur. 

Gr’d total.* c
Wabash..............
W aco ANorthw.
West Jersey.......
W.V.Cen.A Pitts 
West Va. A Pitts. 
W est Maryland. 
W est N .Y .A Pa 
Wheel. A L. Erie 
Wil.Chad.ACon, 
Wil. Col. A Aug. 
Wrightsv.ATen.

Week or Mo
1
I February. 
February.
A pril........
March.......
April.......
April
April.........
3u wk May
J A pril........
I A pril.. .. 
|3(1wk May 
3d wk May 
2d wk May 
March.......
March.......
March.......
March.......
March. ...
March.......
March.......
March.......
3d wk May 
March.......
March.......
March.. 
March.. 
March..
3d wk May 
March.. 
A pril... 
A pril... 
March.. 
A p ril... I .. 
3a wk May 
3d wk May 
February. 
February. 
A p ril.........

1894. 1893.

1,936 
13.273 
71,918 

1,457 
88.233 
81,133 

169,366 
100.911 

3,652! 
90,562 
17,029 
15,753 
2 <,229 
28,321

1,070,096
394,132
230,770
223,461

97,190
69,136
10,163
26,263
40.697
37,327
30,509

3,752
2,378,560

104,000
13,688

112,935
87.256
32.199 
93,432
37.200
22.698 

1,649
58,142

5,481

2,261
9,463

71,261
1,727

108,350
93,764

202,114
107,155

4,576
86,536
39.868
19,867
37,681
27,785

1,426,938
510,005
331,022
311,927
122,632

89,403
18,810
29,311
51,130
59,496 
67,033 

3,419 
3,216,356 

238,000 
14,873 

126,779 
99,567 
36 580 
88,947 
72,600 
32,545 

2,007 
74,155 

5,324

1894.
*
2,853 

22,750 
245,508 

3,541 
293,764 
252,106 
545,870 

2,368,829 
14,7 44 

340,646 
532,533 
324,527 
468,459 

74,013
3,096,231
1,098,005

664,803
656,976
265,532
212,673

31,038
375,077
109,728
96,094
79,626
10,531

6,851,253
4,211,662

42,232
411,355
316,789

80,941
326.842

1,033,752
448,027

3,332
110,301

26,817

1893.

3,307
18,943

248,270
4.383

430,721
353,088
783,809

2,642,991
18,181

348,475
753,115
358,912
635,400

70,220
4,092,506
1,326.038

869,463
1,020,294

366,516
277,451

52.436
482,474
138,306
166,502
134,084

10,349
9,235,635
4,921.060

53,398
456,781
349,615

81,974
345,929

1,376,964
553,309

3,832
129,775
25,020

t Includes Milwaukee A Northern for aU periods.
* Figures given do not include Leavenworth Topeka A Southwestern. 
a Figures cover only that part o f mileage located in South Carolina 
b Includes earnings from ferries, etc., aot given separately. J M exi­

can currency, e Includes only half o f lines in which Union Paciflo has 
a hall interest, d Includes Ohio A Mississippi in both years.

by Weeks.—The latest weekly 
are separately summed up as

Latest Gross Earnings 
earnings in the foregoing 
follows:

Our final statement of earnings for the third week of May 
•overs 73 roads and shows a loss of 19'47 per cent.

3d week o f Mag.

Previously rep’d (25 r’ds)
Atoh. Top. A Ban. Fe.......

8t. Louis A San Fr........
Brooklyn Elevated..........
Chioago A East. Illinois. 
Chicago & Grand Trunk. 
Chicago Great Western.. 
Chicago A West Michigan 
Oin. Jackson A Mackinaw 
Cleve. Akron A Columb. 
Clev. Cin. Chic. A St. L ..
Current R iver..................
Det. Gr. Haven A Milw.. 
Detroit Lans’g A North’n 
Duluth 8o. Shore A A tl..
East Tenn. Va. A Ga.......
Flint A Pere Marquette.. 
Grand Rapids A Indiana. 

Cincinnati R. A Ft. W ..
Traverse Cit>F.................
Musk. Gr. Rap. A Ind .

Interoceanio (M ex.)........
Iow a Central.....................
Kanawha A Michigan.. . .  
Kansas City Clin. A Spr.. 
Kan. City Ft. 8. A M em .. 
Kan. City Mem. A Birm. 
Kan. City Pittsb. A Gulf. 
Kan. CitySuburban Belt. 
Kan. C. Wyan. A N. W ... 

Kansas City A Beatrice
Keokuk A Western..........
Lake Erie A W estern___
Louisville A Nashville... 
Louisville N. A. A Chic.. 
Memphis A Charleston..
Mexican Railway............
Norfolk A Western..........
Ohio River.........................
Ohio S ou th ern ........ ......
Richmond A D anville...

Georgia P aciflo ..........
Char. Col. A Aug..........
C olum bia* G reenv... 

Bt. Joseph & Gd. Island.. 
St. Louis Alt. A T. Haute 
Sherman Bhreve. A Bo... 
Toledo Peoria A West’n .. 
Western N. Y. A P enn...

£* Total (73 roads).
W 1* Net decrease (19*47 p.c.)

1894. 1893. Increase. Decrease.

S $ * $
2,905,037 3,523,338 29,243 647,544

549.855 797,083 247,228
128,223 165,562 37,339
36,290 33,552 2,262
43,396 93,278 54,882
54.516 66,704 12,188
58,214 74,906 16,662
23,899 38,7t>6 14,897

8.919 11,812 2,893
16,064 18,093 2,029

220.545 257,616 37.071
2,660 2,199 461

17,032 20,626 2,994
17,439 20,633 3,194
30,720 42,702 11,982
70,064 92,609 22,545
37,140 59,252 22,112
28,962 47,703 18,741

6,077 9,567 3,490
619 1,595 976

1,680 3,386 1,706
48,239 42,931 5,308
31,121 39,248 8,127

6,699 6,885 186
5,309 4,488 821

66,203 73.980 7,777
14,675 14,313 362
5,854 3,087 2,767
2.834 3,149 315
6,417 6,547 130

325 260 65
6.442 6,139 303

60,520 65,954 5,4*4
331,745 399,235 67,490
47.775 66,104 18,329
17.271 22,787 5,516
59,479 55,796 3,683

222,695 22 >,430 6,735
15,397 16,731 1,334

7,427 9,388 1,961
183,908 202,725 18,817

24,148 42,455 18,307
12,712 14,340 1,628

7,737 9,150 1,413
26,263 29,811 3,518
15,900 28,760 12,860

3,838 4,279 441
15,753 19,867 4,114
37,200 72,600 35,400

5,541,867 6,881,451 43,013 1,382,597
1,339,584

Roads.
Canadian Pacific, a..Apr

Jan. 1 to Apr. 30___
Cent, o f N. Jersey, a . Apr

Jan. 1 to Apr. 30___
Chesapeake A Ohio, a Apr.

Jan. 1 to Apr. 30___
July 1 to Apr. 30___

Chic.Bur. A North.b Apr.
Jan. 1 to Apr. 30___

Ohio. Burl. A Quin.b Apr 
Jan. 1 to Apr. 3 0 ... 

Den. A R. Grande.b. Apr.
Jan. 1 to Apr. 30___
July 1 to Apr. 3 0 ___

3a. Soutli’n AFla.b.. Apr 
Jan. 1 to Apr. 3 0 ... .
July 1 to Apr. 30___

Jack. Tam. A K . V...Apr, 
Jan. 1 to Apr. 30 —  

Kan. C.Ft. S.AM .a... Apr.
Jan. 1 to Apr. 30___
July 1 to Apr. 3 0 ... .  

Kan.C. Mem. A B .a .. Apr.
Jan. 1 to Apr. 30___
July 1 to Apr. 30___

Louisv. Ev. A 8t. L .. Mar.
Jan. 1 to Mar. 31___

Louisv. A Nashv.b.. Apr.
Jan. 1 to Apr. 30___
July 1 to Apr. 30__

N.Y.L. E. A West’n.cApr

N. Y. Ont. A W est.a . Apr.
Jan. 1 to Apr. 30___
July 1 to Apr. 30___

Norfolk A 8outh.......Apr
Jan. 1 to Apr. 30. . .  

Norfolk A W est.a ... Apr. 
Jan. 1 to Apr. 3 0 ...

Peoria Dec. A Ev___Mar.
Jan. 1 to Mar. 31 ..

Phila. A Reading__ Apr.
Jan. 1 to Apr. 3 0 ___
Dec. 1 to Apr. 30—

Coal A Iron Co___Apr.
Jan. 1 to Apr. 3 0 ... 
Dec. 1 to Apr. 3 0 ... 

Total both Co’s — Apr

Pittsburg A Western— 
Jan. 1 to Mar. 31 . . .  

Richmond A D anv... Mar.
Jan. 1 to Mar. 31___
July 1 to Mar. 31___

Georgia Pacific__ Mar.
Jan. 1 to Mar. 3 1 ___
July 1 to Mar. 31___

Char. Col. A Aug. Mar. 
Jan. i to Mar. 3 1 ... .
July 1 to Mar. 3 1 ___

Col. A Greenville..Mar.
Jan. 1 to Mar. 3 1 ___
July 1 to Mar. 31___

Total....................... Mar.
Jan. 1 to Mar. 31___
July 1 to Mar. 3 1 ___

Rio Grande W est.b.. Apr. 
Jan. 1 to Apr. 30. ..
July 1 to Apr. 3 0 ___

San F r.A N .P ac.a .... Apr.
Jan. 1 to Apr. 30___
July 1 to Apr. 30___

Tol. A. A. A No. M .. . Apr.
Jan. 1 to Apr. 30___

Wabash, b ...................Apr.
Jan. 1 to Apr. 30__

-----Gross Ea i
1894.

m i igs.-----. -
1893.

------\et Ear
1894.

rungs.------.
1893.$ $ $ S

1,301,471 1,593,214 364.306 575,2145,228,597 5,963.582 1,335,736 1,337,358
912.383 1,161,473 265.894 427.8263,463,415 4,552,601 941,662 1,643,831

. 692,204 861,624 251,047 251,896. 2,855,370 3,2*3,210 917,312 983,932. 7,773.989 8,636.528 2,622,411 2,808,683

. 128,932 270,583 27,606 117,810. 526,587 786,059 114,733 278,735

. 2,495,646 2,910,339 840,322 724,366.10,280,374 12,392.487 3,724,752 3,641,918

. 500,468 652,834 195,627 248,072. 1,993,690 2,803,529 758,335 1.159,393

. 5,417,165 7,812.741 2,119,858 3,416,736
61,167 57.609 9,979 2,712

, 291,299 279,163 74,432 42,788699,521 681,792 165,718 158,925
66,487 67,065 24,351 19,091366,321 379,036 174,740 173,496

382,731 432,166 111,926 86,462. 1,537,920 1,912,645 469,289 522,144
4,123,737 4,872,092 1,220,009 1,407,117

73,039 81,173 3,898 3,977353,184 395,636 50,233 89,430
931,753 1,017,301 173,212 199,259

. 129,350 165,863 39,641 35,264
355,491 453,910 94.306 95,318

. 1,397,909 1,675,503 440,861 482,963
6.192,135 7,243,254 2,321,946 2,508,712

.15,948,058 18,928,183 6,196,522 7,020,034

. 1,886,790 2,378,066 “421,979 *751,217

. 7,174,429 9,318,060 -1,563,711 *2,8 '0 ,272

.14,480,186 17,193,932 *3,934,937 *5,604,185
251,285 285,821 49,152 59,236

1,020,612 1,109,301 235,807 179,683
3,115,771 2,991,494 830,793 701,401

40,767 43,474 15,403 20,433
150,034 139,922 38.861 45,140
748,298 928,015 163,371 288.293

. 3,006,195 3,318,112 693,571 815,827
69,296 76,725 21,476 23,640

198,981 217,893 64,079 79,480
. 1,475,259 1,839,975 594,821 742,644
. 5,684,016 7,036,128 2,216,373 2,296,890
. 7,436,527 9,054,495 2,996,599 3,172,734
. 1.428,055 1,433,781 df.50,840 67,232
. 5,740,017 7,210,068 df. 2 55,78 4 85,943
. 8,019,327 8,915,414 df.138,331 74,688
. 2,903,314 3,323,756 543,981 309,876
.11,424,033 14,296,196 1,960,589 2,382,833
.15,455,854 17,969,909 2,358,268 3,247,422

489,523
741,381

2,077,101
6,426,277

157,155
506,444

1,553,445
61,635

176,232
506,031

54,492
178,108
449,375

1,014,663
2,937,885
8,935,128

169,460
590,688

1,733,649
64.810

209,606
653,035
90,562

340,646
873,481

3,648,662

543,955
813,049

2.203.022 
7,009,589

166,233
518,381

1,553,536
58,944

178,177
530,477

58,159
164,668
460,588

1.096,385
3,064,198
9,554,190

200.035
677,572

2.063.023 
66,534

230,959
722,754

86,536
348,475
993,196

4,212,060
July 1 to Apr. 3 0 ... .  10,864,765 11,898,446

Net Earniugs Monthly to Latest Dates.—The table fol. 
lowing shows the net earnings reported this week. A ful] 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the Chronicle  of May 19. The next will appear in the 
issue of June 23, 1894.

Waco A Northw’n.,..Mar.
Jan. 1 to Mar. 3 1 ... .  

Whiteb. F. Co.Mar.AApr.
Jan. 1 to Apr. 30___
July 1 to Apr. 30___

13,683
42,232

14,873
53,398

154.918 
233,593 
618,152

1,856,673
13,482
99,678

363,977
10,741
26,918

107,383
13,888
69,170

167,355
271,704
813.918 

2,495,388
55,516

152,563
611,760
20,089
37,092

200,020
26,546

113,341
135,119
715,442

2,380,36s
4,328

11,727
18,965
35,133

117.918

60,694
277,483
672,491

2,345,903
25,691
78,836

268,224
15,87$
51,961

161,591
23,780
65,295-

165,036
342,827
868,58$

2,943,754
76,055

206,150
732,512

17,909-
40,346

238,665
def.27,170

5,608
137,486
842,523

2,871,339
5,041

19,751
20,48$
64,067

109,958

a  Net earnings here given are after deducting taxes.
b  Net earnings here given are before deducting taxes.
c  Net earnings here given are after deducting taxes on property.
* After deducting proportion due roads operated on a percentage 

basis, net in April, 1894, was $252,906, against $529,632 in 1893; for 
four months from January L to April 30, $919,227 in 1894, against 
$2,056,692 in 1893, and for seven months from  October 1 to April 30^ 
$2,612,433, against $4,068,408.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

-Inler’ t, rentals, <tc.-

Roads.
Chic.Burl. A Quincy. Apr.

Jan. 1 to Apr. 30___
Denver & Rio Gr’de. Apr.

July 1 to Apr. 3 0 ... .  
Kan. C. Ft.S. A M ...A p r.

July 1 to Apr. 3 0 ... .  
Kan. C. Mem. A Bir..Apr.

July 1 to Apr. 30___
SanFran.A No.Pac..-Apr. 

July 1 to Apr. 3 0 ... .

1894.
$

800,000
3,200,000

200,244
2,020,137

110,276
1,143,346

39.969
396,968

17,312
173,422

1893.
$

822,880
3,291,523

224,011
2,183,703

109,326
1,121.438

39,103
382,433

17,450
174,538

o f Net Barns.—* 
1894. 1893.

$ $
40,322 def.98,514 

524,752 350,395
def.4,617 24,061

99,721 1.228,033 
1,650 def.22,864 

76,663 285,679
def.36,071 def.35,131 
d f.233,756 d f.l»3 ,204 

2,747 459
26,598 64,127
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G E N E R A L  I N V E S T M E N T  N E W S .

Arkansas Sail road Bonds.—Another attempt is being 
made to hold the railroads responsible for the Arkansas State 
bonds. The pro sent suit is before Chanceller Carroll at Little 
Rock. It was brought October 18, 1898, and is that of W. B. 
Worthens vs. the Little Rock & Forth Smith Railroad Com­
pany. It involves the subrogation of that road to the pay­
ment of 81.300,000 bonds which were issued by the State in 
186$ for the aid of that road. It was the receipt of some of 
these bonds for favors as Speaker that led to the famous 
Fisher letter of the Hon. Jas. G. Blaine which was used 
against, him in the presidential campaign. All previous at­
tempts to hold the railroads liable for direct State bonds have 
failed.

Chicago & West Michigan,—Treasurer Merriam announces 
that the cash receipts are no: equal to payment in full of cou­
pons due June 1 of its 5 per cent mortgage bonds. Parties in­
terested in the property will purchase the coupons upon pres­
entation at the Old Colony Trust Co.

Denver City ( able Railway.—The holders of more than a 
majority of the first mortgage bonds of this company have 
signed the agreement dated May 1st. 1894, for the reorgani­
zation of the company. Copips of the same may be obtained 
from any of the committee, and the bonds should be deposited 
with the Central Trust Company of New York.

Dalnth & Manitoba.—A Philadelphia disnatch to the Wall 
Street Letter says that the bondholders “  have come to an un­
derstanding w tth the Northern Pacific receivers, subject to 
the approval of the Court, whereby the receivers are to pay olf 
3 coupon- at 1 per cent. 8 it 5 per cent and the balance at 0 per 
cent. Tb>- management does not prevent the bondholders 
claiming the full mt- re-t at some future period.” Mr. James 
MeNaught, counsel for the Northern Pacific receivers, said 
the report was substantially correct, but the application has 
not yet been presented to the Court.

Fort M orth k  Denver City.—The Fort Worth & Denver City 
Railway B >ndhoi'b-r- Committee has issued a circular giving 
earnings January 1 to March 81, 1891, as follows :
Gross* earalBk'* ...................... .......................................................$285,531
Operating expen ro* ........................... . ...................... $225,533
T a x e s . . . ; . . . . . ..................................................................... 1.061—226,595

Set earning-...............................................................................   $38,93«
Interest accrued..................................................................................  127,452

Deficit lor three month*............................................................. $39,516
Keoelver* have on  baud in caah........................................................$150,000

‘ ‘ The large falling eg  in 1394 I* due net only to the general business 
depri'-Mon. which fit - particularly affected the cattle trade, but also to
the almost total crop failure in 1 -93. There was also an almost abso­
lute lo*» o f all liiroutth business, o f all lumber and bulliJlDg materials, 
the depression a t the country /stopping ail biilMfiag, our northbound 
through l/uelf/c-- being far below tip- southbound, and the loss o f crops 
Stepping liom irralb/o and new settlements. The Chairman of the 
Comtnttteajia* lately returned f rom a careful examination o f the line. 
He found it In good phrMcal condition. Ten miles o f  new steel have 
been ‘oh. ijpon uie property /luring the year, and a genera! overhaul­
ing o f the m otive power and car equipment has been in progress. 
This was necessitated by the fact that the oar* being absent from the 
road for the last three years, were found upon their return to need 
general repair*. Thr*e were the only two extraordinary expenses 
that the receivers have been obliged to make, and as soon as business 
start# up the property is iu a condition to meet the increased business 
expected f  rom the movement of this year’s crops. Prom present indi­
cation* crop* will be fair.

There scerng to be hut one way to successfully re-establish the com­
pany, art® that b  by fnodlr-g % portion o f the interest. v foreclosure, 
ttnde.r lh« prcaout laws <if Ttjx»«. would bring about vreut complica­
tions, such »:« the committee do not think it  wbutd be prudent to risk. 
The special rharter o f the company is oossidered very valuable on 
account o f it# »ve|:4t«,g the penalties o f many o f  the laws that have 
been passed smec the date o f that charter,

Under the p fe-oot law any road that Is foreclosed must submit to 
.nspecstoti at:-, appralsecocat o f the value o f the road by the State 
C ^ D lo in o  ic fo fs  u  can reissue a new bond or security to replace 
the old iMMWted liiibt. and upon that value only can a bond he issued, 
The values heretofore made by the State o f  Texas for roads similarly 
situated to the fo r t  Worth & Denver City have been from one-half to 
two-thirds o f their actual cash cost, and n o consideration w hoever 
has been given to the value o f the plant and bueiaes* it has obtained, 
contract* or any thing- o f  that kind, which In the earning* o f railroads 
Is as o f  much -.i’ ;;/' *./ the-road 3* the roadbed itself- The committee 
are therefore doubtful Ira  foreclosure was had, if the State would al- 
jow even the siiialt amotiot o f bonded d e«l per mile that it  now car­
ries. Tfci? situation suggest*1 the simple question a# to how many eou- 
i*on* it  will be for the interest o f the bondholders to refund, and that 
w ears unable to determine until we can ascertain the actual condi­
tion o f tti* crops anti the earnings for a few months after they have 
been harvested.

LonisTilii* New Albany & Chicago—Chicago & South­
eastern.—The Louisville New Albany & Chicago ha* made 
an operating contract with the Chicago & Southeastern. The 
New Albany assumes no new charges or financial responsi­
bility, and secures a feeder to its lines. The Chicago and 
Southeastern t» wI miles long and runs from Anderson, Ind., 
w h ere  it connects with the Big Four and Pennsylvania lines, 
to Wavetand, on the Terre Haute and Indianapolis, crossing 
the Morion at Ladoga, about fifteen miles east o f Waveland, 
It has a iso a branch of 19 miles from Sand Creek to Brazil, 
reaching the c..al field. The road was lifted from a receiver s 
handy in bee,ember, 1892. Henry Crawford is President of 
the company.

New Vork C le a r in g  House.— A t Albany, May 29, IBM, the 
New York Clearing House Building Company filed a ce rt ifi­
cate with the S iT eU rv  of State showing that its capital sto ck  
had 1 n uvr/ . i d from  $375,000 to $900,000. The certificate  
i< *igt;i-.i by fi. O. Williams and Dumont Clarke, Chairman 
and Secretary of the stockholders’ meeting,

New York Lake Erie & Western.—President John King of 
the Erie has issued a circular addressed to the holders of the 
second consolidated mortgage bonds, the funded coupons of 
1885, the income bonds, and the preferred and common stock. 
He says that in answer to many inquiries he desires to give 
the subjoined information :

“  More than 80 per cent of all classes of securities called for 
in the plan have been deposited thereunder, and the new 
bonds have been ratified by the vote of the shareholders. 
The new mortgage has been executed by the the company and 
by the Farmers’ Loan & Trust Company, as trustees, and 
the same has been duly recorded; and the company’s counsel 
considers, therefore, that its security is valid for the protection 
of those bondholders who have deposited under the scheme. 
Certain second consolidated mortgage bondholders are oppos­
ing the legality of the plan upon points which have alreadv 
been fully considered and rejected by the company’s counsel', 
who are doing their utmost to press for an immediate decision 
by the courts.

“  This opposition and delay are not unmixed evils, for they 
will result in the legalities of the plan being determined by 
competent judicial tribunals. Under these conditions and in 
accordance with the views of the bankers with whom the 
bonds have been deposited, the company prefers not to issue 
the new bonds or call up the money for the new subscriptions 
at present.

•’ The company has never contemplated any modification 
of the terms of the circular of January 3 ; but in view of the 
receivership and the small present receipts, due to the abnor­
mal conditions of traffic affecting this company’s lines, as well 
as the entire country, the June coupons on the new bonds 
will not be piid at present, but will be duly provided for as 
soon as the plan is consummated and the financial relief to 
come therefrom enables the company to take the road out of 
the hands of the receivers.”

New York A New England.—May 81 was the last day for 
deposit of stock under the reorganization plan. The deposits 
of preferred stock are more than 37,000 shares out of 88,176 
shares outstanding. The deposits of common stock are more 
than 183,060 .hares out of 198,150 outstanding. The time for 
dep siting the second mortgage bonds does not expire until 
June 20. Mr. Waterbury, as reported by the Evening Post, 
said, he did not see the utility of extending the time for the 
deposit of stock. The time had already been extended from 
May 22 to May 31 inclusive. In that interim about 5,500 
more shares of preferred and about 29,000 shares of common 
were deposited.

Nicaragua Canal.—Mr. John R. Bartlett, chairman of the 
Reorganization Committee of the Nicaragua Canal Construc­
tion Co., has bought at public sale by the receiver all of the 
property of that company for $297,525 in cash, that being the 
entire amount of the liabilities of the Construction Company. 
This gives the Reorganization Committee legal title to the 
rights, franchises and property of the old corporation.

Northern Pacific,—The long pending “ Borden mineral 
land case" was decided by the Supreme Court; of the United 
States on the 26th. It involved the title to a large quantity 
of land claimed as a part of its grant by the No them Pacific 
Railroad Company. The opinion of the Court was delivered 
by Justice Field and was against the claim of the railroad 
company that the exemption of lands containing minerals 
(gold and silver) made in the grant was limited to lands 
which were known to contain these minerals at the date of 
the act or location of the line of the road. No grant to rail­
roads, said the Justice, had ever been held to pass title to 
mineral lands, and the practice of the Land Department has 
uniformly been to refuse to patent lands to a railroad com­
pany known to contain minerals prior to the date of patent. 
The judgment of the Circuit Court in favor of the railroad 
company was therefore reversed and the case remanded, with 
instructions to enter judgment in compliance with the judg­
ment of the Supreme Court.

Justice Brewer dissented from the judgment of the Court,
He contended that the title passed with the definite location 
of the line, otherwise it could never be known, until patent 
was issued, whether the railroad company had title to the 
grantor not. Justices Gray and Shiras concurred in the dissent.

In reference to the above decision, Mr. James MeNaught, 
counsel for the receivers of the Northern Pacific Railroad 
Company in New York, said :

“  The railroad company and its stock and bond holders are 
to be congratulated over the result of these decisions. The 
Court held that the company is not entitled to lands known 
to be valuable for the minerals they contain if the mineral is 
discovered prior to the issue of patent. This decision under . 
the Northern Pacific Company’s charter gives the company 
tlie right to select agricultural lands located nearest to the 
line of the Northern Pacific Railroad for all such mineral 
lands within its grant. The mineral lands in the States of 
Montana and Idaho, where this decision will chiefly apply, 
are principaiiv silver lands, and have hut little value a3 com­
pared with the value of the agricultural lands which the com­
pany will have the right to select in lien thereof. At this time 
these mineral lands have no market value, while there is a good 
demand for agricultural lands. Fortunately, the company 
ha* sold but very few if any lands which can be classed as 
mineral. The Northern Pacific property, therefore, will not 
only not be damaged by this decision, but greatly benefitted.
The Court dismissed the Montana tax case on the ground that 
there was no Federal question involved. It necessarily



912 THE CHRONICLE. [V o l , LYIII.

follows from these two decisions that if the company 
has no title to such lands until patent issues it cannot 
be compelled to pay taxes prior to the issuing 
of the patent. By this "ruling the company will save almost 
all its taxes in Montana and Idaho for the years 1890, 1891, 
1893 and 1893, and be relieved from the payment of any taxes 
in the future on its lands until the patents are issued therefor. 
The Tax Commissioner estimates that this will result in a 
saving of $300,000 per annum to the company. Although it 
is difficult to determine the exact number of acres affected, I 
should say there were in tnis mountainous district about 
3,000.000 acres. The company under its charter had a right 
to select within the indemnity limits, as prescribed in its 
charter, all lands for losses on account of previous grants not 
previously granted, or lands taken under the homestead pre­
emption or other land laws of the United States. It is pro­
vided further in a section of the company’s charter that ‘all 
mineral lands be and the same are hereby excluded from the 
operations of this act, and in lieu thereof a like quantity of 
unoccupied and unappropriated agricultural lands in odd- 
numbered sections nearest the line of the said road maybe 
selected as above provided.’ ”

—Jn the Chronicle  of July 7, 1833 (vol, 47, page 22) was 
published an abstract of the 3d mortgage of the Northern 
Pacific Railroad, and on Feb. 23, 1890 (vol. 50, page 279) an 
abstract of the consolidated mortgage. Last week, in the 
Ch r o n ic le  of May 26, on page 903, a brief abstract of parts of 
the 1st mortgage were given, and below will be found a similar 
abstract, prepared for the CHRONICLE, showing the main 
features of the Northern Pacific general second mortgage.

This mortgage is dated Nov. 20,1883, and secures 6 per cent 
gold bonds, due Dec. 1, 1933, the trustee being the Farmers’ 
Loan & Trust Company of New York.

Am ount Authorized.— Total authorized and issued $20,000,- 
000 ; total retired by sinking fund and stamped “  not nego­
tiable,” $784,000 ; balance outstanding, $19,216,000.

Property Covered.—The railroad and telegraph of the main 
line from a point on Lake Superior, near the mouth of the 
Montreal River [at or near Ashland, Wis.J to Tacoma on Puget 
Sound, via the Valley of the Columbia River, and the branch 
extending from some convenient point on said main line 
across the Cascade Mountains to Puget Sound, together with 
all right of way, rolling stock, depots, etc., acquired therefor.*

Also all lands granted by Congress in respect to said main 
line and branch, being 25,600 acres of land through the terri­
tories and 12,800 through any State—excepting entirely the 
lands in the State of Minnesota and Territory of Dakota east 
of the Missouri River, as to which the preferred stockholders 
have certain rights. [The land grant earned and unsold June 
30, 1893, was estimated at about 38,442,501 acres, but of this 
towards 3,000,000 acres subject to the rights of the preferred 
stockholders are excluded from the lien of this mortgage.

Also the undivided one-half of that part of the St. Paul & 
Duluth RR. between Thomson and Duluth in Minnesota, a 
distance of about 24 miles, and certain real estate in Duluth 
and St. Paul.

Prior Liens.—  The prior liens in May, 1894. were the Pend 
d’Oreille and Missouri Division bonds, aggregating $2,545,000 
—originally $6,481,000—due in 1919, arid the general first 
mortgage bonds for §46,943,000, of which §3,550,000 in the 
sinking fund.

D efault.—Upon default for six  months in any payment of 
Interest, or of sinking fund instalment, it shall be lawful, 
upon requisition and indemnity, for the trustee to take pos­
session of ail the railroad and other property conveyed and to 
operate the same.

And upon default as aforesaid or of principal when due for 
a like period, the trustee may sell the main line and branch, 
with the appurtenances and franchises thereto belonging, and 
the lands and real estate in St. Paul & Duluth, at public auc­
tion in New York City after six weeks notice by advertise­
ment. The proceeds of sale to be applied first to payment of 
interest in arrear on the bonds ; next to the satisfaction of the 
unpaid principal.

In case of default as aforesaid the trustee m ay in its discre­
tion sell at public auction so much of the land grant as shall 
be necessary to satisfy the interest on the bonds or the contri­
bution to the sinking fund so in default. Or the trustee may 
upon requisition and indemnity sell all or any part of the land 
grant at public auction and apply the proceeds first to pay­
ment of over-due interest and next to payment of the princi­
pal of the bonds.

In case of default in interest for one year, then the princi­
pal of the bonds shall at the election ot the trustee become 
immediately due and payable. But a m ajority in interest of 
the bondholders may, in writing or by a vote of a meeting 
duly held, instruct the trustee in such case to declare the 
principal due or to waive the right so to declare, or may annul 
or reverse the election of the trustee.

Upon default for six  months in payment of principal or in- 
terest or sinking fund, it shall be the duty of the trustee, upon

* The mortgage covers about 2,146 miles o f road, embracing t 
main line from Ashland, Wls., toTaeoma, and thence southerly to Po 
land, Ore It was originally the intention, as appears above, to bul 
the main line via the Valley of the Columbia River to Portland ai 
thence to lacom a, the section over the Cascade Mountains to Pug 
Sound being treated as a branch. As a matter o f fact, however, tl 
branch is part o f the main line as actually constructed, while the ro 
Irom Portland to Tacoma, apparently a branch, is part of the mi 
line originally projected. The road along the Columbia River to Po 
land was not built, since the tracks or the Oregon Railway & Navu 

afforded the needed connection with that city from  t

requisition in writing signed by holders of not less than one- 
quarter in amount of the outstanding bonds and upon suffi­
cient indemnity, to proceed to enforce the rights of the bond­
holders either by the exercise of the powers specifically granted 
by the mortgage or by suits in equity or at law, as the trustee 
under advice of counsel shall deem most effectual, subject to 
the power of a majority in interest of the bondholders to in­
struct the trustee to waive the default or to enforce their 
rights. No bondholder shall have any right of action here­
under without first giving the trustee notice of the default, 
requesting it to act, and indemnifying it against loss.

Sinking F und.—After the year 1888 the sinking fund shall 
receive yearly an amount equal to one per cent of all the bonds 
issued under the mortgage, together with the accretions of the 
investments of the sinking fund, this sum to be applied to the 
purchase of bonds at or below 110 and interest, or to their re­
demption when drawn by lot at 110 and interest.

Oregon Railway & Navigation.—The interest due on Dec. 
1 last on the consol, bonds of the Oregon Railway &  Naviga­
tion Company was not paid June 1. This completes the six 
months of default within which time,under the mortgage, 
foreclosure may not take place, but now that the full 
time has expired a foreclosure suit will be begun, probably in 
Portland, Ore., and the company placed in the hands of a re­
ceiver separate from the Uniou Pacific receivership. Over 
75 per cent of the bonds have been deposited with the New 
York Security & Trust Company.

Pacific Mail S. S. Co.—The Pacific Mail did not issue its 
customary annual report at the meeting. In place thereof was 
submitted to stockholders a brief summary, together with a 
statement of the reasons why a more complete report was not 
rendered at this time. The statement for the years ending 
April 30 is as follows:

1894. 1893. 1892.
Orosa..................................... $3,834,092 $4,118,473 $4,409,262
Operating expenses..........  3,358,631 4,175,214 3,686.055

Net...................................  $175,461 Def. $56,710 Sur. $721,207
The report shows that earnings from passengers for the 

year ended April 30 were $1,054,138 ; freight, §2,104,207; 
mails, §276,376; exchange, §131,491; charter of steamers, 
§69.647.

Expenses included : Steamer expenses, §2,459,068; repairs, 
§150,000 ; agency expenses, §524,452 ; general, §108,178.

The President, Mr, C. P. Huntington, says in his report: “ Un­
der an agreement with the Panama Railroad Co. this company 
withdrew on June 15, 1893, for a period of one year from the 
operation for its account, its line of steamers running be­
tween New York and Aspinwall, and which is known as the 
‘ Atlantic Line ’ of the Company. From the discontinuance 
of this service resulted in the main the decrease in the gross 
earnings above referred to. The decrease in expenses is in 
general and extraordinary repairs of steamers, more than an 
annual average amount having been paid and included in the 
operations for previous year. The remaining decrease is 
about equally distributed in the operations of the Panama 
line, and the discontinuance of service on the Atlantic line. 
There is included in the expenses of the year, the sum of 
§150,000 for general and extraordinary repairs of steamers. 
This is about the amount which this character of repairs has 
averaged for a series of years, and it was deemed best to 
charge this amount against the expenses annually, and so 
provide a fund for these expenditures in the years in which 
the payments exceed the annual average.

“ There is included in the earnings of this year one additional 
month’s business of the agencies at San Francisc >, Yokohama 
and Hong Kong over those reported in the previous year, the 
effect of which was to comparatively increase the earnings 
over expenses this year in the sum of §86,864. A change was 
made in the company’s system of accounting on ©ctober 1, 
1893, by which the methods in respect thereto were materi­
ally simplified and cheapened. The expenses are now shown 
under details which permit of close supervision over them; 
the accounts are brought up one month nearer than before 
and the company’s proportion of earnings on freight delivered 
to connecting lines which was formerly booked only as col­
lected is nowshown in the company’s accounts.

“ There are a number of accounts upon the books of the com­
pany which require adjustment in order to convey a fair 
estimate of the company’s assets and liabilities. This adjust­
ment is now progressing and will be fully shown in the 
printed report of the company. As a matter of interest to the 
stockholders it is now stated that the amount of loans and 
bills payable, which at the close of last year’s report amounted 
to §883,234 has been reduced in the sum of §379,835 during the 
year and amounts at the close of this year to §503,399.”

There was but one ticket in the field for directors and no 
opposition. The old board was chosen as follows: Collis P. 
Huntington, Henry Hart, Isaac E. Gates, Calvin S. Brice, 
Samuel Thomas, Edward Lauterbach, Russell Sage, George J. 
Gould and R. P. Schwerin,

Philadelphia & Reading.—The Olcott Committee, repre­
senting Reading general mortgage bondholders, has arranged 
with the receivers to take up all the call loans of the com­
pany and all other obligations maturing up to June 10. The 
committee has provided §1,250,000 for tnis purpose, and has 
already takenaip a large number of loans. Tins arrangement 
has been formally approved by the Master, who supervises the 

J acts of the receivers.
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Based partly on the foregoing facts, the Philadelphia Press 

publishes quite conspicuously the outline of a new plan of re­
organization which it says has practically been agreed upon, 
but the absence of any movement or new strength in the com­
pany's securities negatives the idea of an agreement, and the 
fact'is also denied by members of the committee in New 
York. It is possible, and perhaps probable, that a plan will 
be devised for a considerable subscription to a new loan of 
some sort by the preferred income bondholders and the 
stockholders, for the purpose of raising necessary funds, but 
the reeling now seems to be against bringing forward any 
new plan for a few months at least.

— The Supreme Court of Pennsylvania has decided that the 
city of Philadelphia may issue bonds for $6,000,000 with which 
to abolish grade crossings, etc. Under the ordinance Read­
ing is to pay interest on half of the money and ultimately 
half of the principal. An injunction was obtained preventing 
the deal on the ground that the city could not thus extend its 
credit. Work will now be prosecuted. The decision is 
comprehensive, the Court holding that the bonds held in the 
sinking fund are not to be regarded as a part of the city’s 
debt.

—The statement of earnings for April and for the five 
months of the fiscal year beginning with December 1, com­
pared with the same" periods in the previous year, shows 
the following:

,----------- A pril.----------- t -—-Dec. 1 to A pr. 30.—-
1893. 1894. 18923. 1893-4.

RAtt.ftOAP COMFAXT— $ $ 9 9
Gross receipts........... . 1,889,975 1,475,259 9,051,495 7,436,526
Operating expenses....... 1,147,330 880,439 5,881,761 4,439,928

N et earnings----- . . . 742,645 591.821 3,172,734 2,996,598
Other net receipts. . . . . . 64,727 34,661 196,912 210,948

Total..... ................... 807,312 629,485 3,369,646 3,2 07,516
DtdurJ—

Equipment payment*.. 111,552 47,281 969,079 495,237
Terminal traefesgiL. ,** 50,000 50,000 50,000 250,000
Improvement*.. . . . . . . . . 04 7.393 1X1.345
Proport'n year'# eb’gea. 718,679 705,000 3,593,394 3,570,000

Total.......................... 880,325 802,281 4,619,886 4,426,582
Deficit....... ..................... 72,953 172,796 1,250,220 1,219,036

COAL & IBOX CO.-.,.
Ores* recoup?» ____...... 1.433,781 1,42*,055 8.315,411 8,019,327
Operating expen §e%. . . . 1,306,793 1,440,518 8,510,009 7.974,219

Net earning*........... 126,989 def.12,463 405,405 45,108
Ikd uri —

52,238 35,439 299,305 X 73,514
Penan n't ImprovemH* • 7,521 2.033 31,411 9,925
ProporCn year*# cW tftm 108,320 122,209 541,602 569,380

Total....................... . 168.077 160,586 872,318 752.819
Deficit............................. 41,088 173,049 466,913 707,711

V, A B. AMi C, A I. CO.—
XMrJSett o f C. *,% I. CSO. . . . 41,098 173,049 466,913 707,711
Defleit o f  Hailroail Co. * 72,953 172,796 1,250,220 1,219.036

Def. both eompacles. 114,041 345.845 1,717,133 1,926,747

Texas Railroad Decision.—The U. S. Supreme Court at 
Washington has just decided unanimously the famous 
Internationa! & Great Northern Railroad suit against the 
Railroad Cow mi#* ion era of the State of Texas. An edito­
rial article on this decision will be found on another page of 
the CHROSXcr.K. The I h u rt  holds broadly thata State Railroad 
Commission is not unconstitutional; that the Commissioners 
may establish rates; but that those rates must not be unreas­
onably low. and if they are the courts will interfere to protect 
railroad property, and the rates fixed by the Texas Com­
missioner* were unreasonably low. Justice Brewer delivered 
an elaborate opinion, from which the following is quoted:

Tbe province o f the courts i* Dot changed nor the limit o f judicial 
iuqiiiry altered because the lesrirtalttrtq ioMead o f the carrier, pre- 
scrifte* ihc rates. The courts art* nut authorized to revise or elmuge 

. g .  . - . Aititr- n r*  commt-i-.mii. They do
not dctcneSi.e wh.-timr one rate :- pref.-rfcble to iDOtluir, or wh.it. 
under :. i - - r. would b. fair and r.’ t '- iKlblc as between the
carrier* and the shippers; they <T> not engage la any mere ad 
nilolxtratjvc. work; hot •Mil there can be a-' doubt of
their power and dot f  to Inquire whether a body of rates 
prescribed liv * legislature or a eom)i)l*»ton Is unjust and an- 
reasonable arid *iu-h a* to work a practical destrnettoa to rights 
o f pronerty. and It found so to be, to restrain it* operation. The Chi­
cago Burlington & Qulnoy Sail road Company vs. Iowa (J4 0  159],
and polk v*. Chi. .«■< ,fc northwestern Hallway Company [94 0 .8 , ,  
184), H.- qa-s 'iou  of i>-vl.lrnive control over railroads was presented, 
and it was held that the fixing o f rate* was not a matter within the 

.u- --- - bun was stthjeet to legislative con­
trol. A -i stated !.v Mr. Jn-iileo Miller, In Waaush. etc.. Railway Com­
pany vs. llfinmi 1 H  r .  •*,. A,37. 581>|. in respect to those oases: "The 
VTeitt question to ded, and which was decided, and wiiioti was
arm ed In * 1! those c.t-cs, was tho right o f  tile State within wbieh a 
rah road company did "tastiness to regulate or lim it the amount of any

the extent o f control, but 
on came again before this

8.. 3o7, 3 r i ]. and, while

O f  t h e s e  t r a f f i c  f i t ........
There was in ih,,*>- e *scs no decision a* to 

ooty  as to the right of control. This quest I 
Court in rot road ■ - u .- --'. n cas-s 1116 1 
the right of control t o  affirmed, a I Imitation on that- right- was p.ainly 
latJm.it> <1 in the following words o f the Chief .Justice:

“  Fries! w h i r !.->> >h— been eald, it moat not be inferred that this 
i titan Is Itself without lindial ion. Power 

to feguiHtc not a power to dr.troy, aud limitation is not equivalent
- ui'i fieivbM. rue

.‘•late can not require a rnliroad corporal loti to .rry persons nr prop­
erty without re ward: neither can it do that which in law ainounts to a 
taking o f private property for puhllft nee without just compensation 
Or without due process of law." This language was quoted In the BttD-

sequent ease of Dow vs. Beidleman [423 0. 8 ,  680, 689], again in 
Chicago, etc., Ey. Co. vs. Minnesota [134 0 . S., 41*. 458]. I t  was 
said by Mr. J nstiee Blatchford, speaking for tne majority of the cou rt : 
"  The question o f reasonableuess of a rate o f charge for  transportation 
by a railroad company, involving as it does the element of reasonable­
ness. both as regards the company and as regards the publie, is emin­
ently a question for judicial investigation, requiring the process o f law 
for its determination;” and in Chicago, etc., liy. Co. vs. Wellman [143 
0 . S., 339. 344] is this declaration o f the law : “ The legislature has 
power to fix rates, and the extent of judicial interference is protection 
against unreasonable rates,”

Budd vs. New York [143 0 .  8 ,5 1 7 ] announces nothing to the con­
trary. The question there was not whether the rates were reasonable 
but whether the business, that o f elevating grain, was within legisla­
tion rates. It was said in the opinion: "In  the cases before us the 
records do not show that the charges fixed by the statutes are 
unreasonable.”  hence there was no occasion fo r  saving anything as to 
the power or duty o f courts in case the rates as established had been 
found to be unreasonable. It was enough that upon examination it 
appeared there was no evidence upon which it could be adjudged that 
the rate3 were in fact open to objection ou that ground.

These cases all support, the proposition tint while it is not the 
province o f thecourts to enter upon the tnerelv administrative duty o f 
f  raminga tariff o f ratesfor carriage, it is within the limit of judicial power 
an d a part of judicial duty t o restrain any thing which,in t he form o f a reg­
ulation of rates, operates to deny to the owners of property in vested in the 
business o f transportation, that equal protection which is the constitu­
tional right, o f all owners o f other property. There is nothing new or 
strange in this. It has always been a part of the judicial function to 
determine whether the act o f one party—whether that party be a 
single individual, an organized body orthe public as a whole—operates 
to divest the other party' of any rights of person or property. In every 
constitution is the guarantee against the taking o f private property 
for  public purposes without just compensation. The equal protection 
of the laws which by the Fourteenth Amendment no State can deny to 
the individual forbids legislation in whatever form it may be enacted 
by which the property o f one individual is without compensation 
wrested from Mm for the benefit o f another or of the public. * * * * 
While undoubtedly there has been lately a period of financial depres­
sion, can we take judicial notice o f the extent to which that depression 
has reduced the prices o f the products o f the State, and is the report of 
tile Commissioner o f Agriculture of the State to be considered as evi 
donee before us and accepted as substantially correct, both as to prod­
uct and prices! And it the depreciation o f price, as stated iu said re­
port, be accepted as eorreot, will such depreciation uphold a com­
pulsory reduction o f the rates o f transportation to such an ex­
tent that some of those who have invested their money 
in railroad transportation receive no compensation therefrom? 
Is it just to deprive one party o f compensation in order 
that another may make some profit! They who invest, their money iu 
i ailroads take the same chances that men engaged iu other business do 
Of making from carrying on iheii business; anti,as appears
from other eases submitted to us with this, some of the railroads in the 
Slate of iVx.ua are operated at a constant loss; but such possibilities 
of loss are simply the natural results of all business freely carried on, 
against which the lawLi powerless to afford protection. Very diflbreat 
are the considerations which arise when the strong arm of the Uw is 
Invoked to compel parties engaged in legitimate business, and busi­
ness which cannot be abandoned at will,'to so reduce their charges 
for service us to make the carrying on o f that business 
result in a continued loss In the one oase the law is power­
less to prevent injury, in the other it is used to work injury. * * *

But we do bold that a general averment in a bill that a tariff 
established is unjust and unreasonable is supported by the admitted 
fact that road cost far more than the amount of the stock and bonds 
outstanding; that such slocks and bonds represent money invested in 
its construction; that there has been no waste or mismanagement in 
the construction or ojiaratiou; that supplies and labor have been 
purchased at the lowest possible price consistent, with the successful 
operation o f the road; that the rates voluntarily fixed by the 
company have been for ten years steadily decreasing, until 
the aggregate decrease has been more than 50 p w cent; 
that, under the rains thus voluntarily established the stock, 
which represents two fifths o f the value, has never received 
ahytbtng iti the way o f dividends, aud that for the last three years the 
earnings above operating expenses have t een insuffioicht to pay the 
Interest on the bonded debt, and that the proposed tariff as euforced 
will «o diminish the earnings that they will not be able to pay one half 
the interest on  the bonded debt above the operating expenses, and in 
the absence of any satisfactory showing to the contrary will sustain a 
finding that the proposed tariff is unjust, and unreasonable, and a de­
cree reversing it being putln force. It follows from these considera­
tions that the decree as entered must be reversed iu so far as it re­
strains the Kail road Commission from discharging the duties imposed 
by this act. and from proceeding to establish reasonable rates and reg­
ulations; but must be sustained so far as it restrains the defendants 
from enforcing the rates already estahlished. The costa of this Court 
will be divided.

T o le d o  k  Ohio Central.—Notice is given that there will be 
a meeting of the stockholders of this company in Toledo on 
the 2d day of July, 1891, for the purpose of having the stock­
holders pass upon the question unanimously recommended by 
the board of directors of authorizing the borrowing of .$2,000,- 
000 for any purpose that the same may be needed in the busi­
ness of the company, and of the issuance and execution of 5 
per cent mortgage bonds secured by a general mortgage, to 
be a lien upon the entire property of the company. Officials 
of the Toledo & Ohio Central say that the proceeds of these 
bonds will provide for the acquisition of terminals in 
Columbus, O., for the purchase of necessary coal lands, 
and also to retire some of the outstanding car trust obliga­
tions.

W estern  New York & Pennsylvania.—At a meeting of the 
reorganization committee on Friday the plan was declared 
operative. About §19,000.000 of the seconds have been depos- 
iied, and a penalty of one per cent will be required on further 
deposiis. Scrip and stock will be received up to July 14th 
without penalty. St-ps will be taken immediately to fore­
close the second mortgage.

—The American Cotton Oil Company gives notice to the 
holders of 8 per cent debenture bonds that §240,000 of the 
bonds (the numbers of which are advertised in another col­
umn) have been drawn by lot by the Central Trust Company 
for redemption. The bonds drawn will be redeemed at par 
and accrued interest, with ten per cent added to the principal, 
on Aug. 1, upon presentation at the offices of Winslow, Lanier 

I &Co.
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J*hc C o m m e r c ia l
C O M M E R C I A L  E P I T O M E .

F r id a y  N ig h t , June 1,1894.
Low temperature and frequent rains have again been re­

ported from a large portion of the agricultural area of the 
country. No information of serious injury to any of the 
staple crops has been received, but unusually cool weather for 
this season of the year, extending over a period of about a 
fortnight, indicates a probable slow development of vegeta­
tion, and serves to slightly strengthen the markets for cotton 
and grain. Speculation has not been materially stimulated 
from this cause, and the inquiry for staple commodities from 
home trade and exporters was principally of a routine char­
acter. Swine are arriving at packing points somewhat in ex­
cess of present requirements and values of cured meats and 
lard are ruling easy. General business during the current 
week has been moderate but demonstrations of interest on 

art of jobbers and retailers are accepted as indicative of 
etter demand after the new month fairly opens. The coal 

miners’ strike is still unsettled, and the curtailment of supplies 
of fuel has compelled short-time at many manufacturing 
establishments, in some instances an entire stoppage of work. 
The progress of legislative discussion over tariff question is 
considered favorable and the business community hopes for 
an early settlement of the matter.

Lard on the spot has had very little call, and prices have 
gradually declined, closing easy at 6}^c. for prime City, 7'10c. 
for prime Western and 7'50c. for refined for the Continent. 
The speculation in lard for future delivery at this market has 
been extremely dull, and prices have weakened with the 
West, where packers have been selling, prompted by liberal 
receipts of swine at primary points and the dulness of trade, 
closing easy.

D A I L Y  C L O S IN G  P R IC E S  O F  L A R D  F U T U R E S .
Sat. Mon. Tues. Wed. lhurs. Fri.

M ar...................................... 7-35 7-25 7-25 ►> ....................
July.....................................  7-17 7 1 2  7-20 B 7 '20 7 0 5

Pork has sold fairly well but at lower prices, closing at 13^ 
13 25 for mess, S13 50@15 50 for short clear, $13@13 50 for 
family and 512 50@13 for extra prime. Cutmeats have been 
quiet and unchanged, closing at 6%@7c. for pickled bellies, 
12@10 lbs. average, 5%c. for pickled shoulders and 103̂ c. for 
pickled hams. Beef has been quiet at 57 a8 50 for mess, .$7(30 
for packet, $8 50,3)11 for family and $18@20 for extra India 
mess. Beef hams are steady at 18c. Tallow has been quiet 
but steady at 4%c. Lard stearine is quoted nominally un­
changed at OJ/̂ c. Oleo-stearine has been in moderate demand 
and the close was steady at 7c. Cotton-seed oil has been dull 
but steady at 28c. for prime crude and 32j^c. for prime yel­
low. Butter is quiet but steady at 13@17c. for creamery. 
Cheese is fairly active and steady at 8@9%c. for State factory, 
full cream. Fresh eggs were in fair demand and steady for 
choice at ll%@12c. for Western.

Raw sugars have been quiet; the world’s supply promises 
liberal quantity, and witn slow consumption importers ad­
mit loss of confidence. Centrifugal quoted at 2%c. for 96-deg. 
test and muscovado 2% c. for 89-deg, test. Refined sugars 
declined in cost without attracting additional attention; gran­
ulated quoted at 4c. Teas steady, and the first arrivals of new 
crop Japan selling at 20@30c.

Coffee continues to sell slowly, notwithstanding further 
reduction in cost, the indifference of buyers due in part to 
poor assortment offering. Rio quoted at 15%c. for No. 7, 
flat bean, and 15J^c. for cafe das aguas, good Cucuta 20@ 
20}£c. aDd interior Padang 22%@23J^c. Speculative dealing 
for future delivery was forced somewhat and prices shaded, 
without attracting investing demand, but many short con­
tracts were covered. At the close the feeling is firmer on 
some outside demand. The following were final asking prices :
J u n e ................ 14'95c. I Sept.................. 13-90e. I N ov.................... 13-30o.
July.................. 14-80c. Oct.................... 13*55e. D ec.....................13150.
Aug................... 1440c. 1

Kentucky tobacco has met with a light trade, but prices have 
been well maintained, particularly for the desirable grades; 
sales 200 hhds. Seed leaf tobacco has been in light request 
but steady; sales for the week were 1,100 cases, as follows : 
50 cases 1892 crop, New England seed leaf, private terms; 200 
cases 1892 crop. State Havana, 10@14c.; 200 cases 1892 crop, 
Pennsylvania Havana, llj^@14c.; 250 cases 1892 crop, Wis­
consin Havana, 9@ 11c.; 60 cases 1890 cr®p, Pennsylvania seed 
leaf, private terms; 150 cases 1891-92 crops, Ohio Gebharts, 
Otgytjjc.; 50 cases 1892 crop, Zimmers, private terms, and 150 
cases sundries, 7^®28c.; also 550 bales Havana, 68c.@?l 10, 
and 400 bales Sumatra, $2 90®$! 25.

The speculation in the market for Straits tin has been very 
flat, and prices have weakened a trifle in response to easier 
foreign advices, closing barely steady at 19'85c. Ingot cop­
per has declined but the close was steady at 9'20c. for Lake. 
Lead has been quiet but steady, closing at 3'27$£c. for domes­
tic. Spelter is steady at 3 40c. for domestic. Pig iron is un­
changed at $10'50@13 for domestic.

Refined petroleum has been unchanged at 5'15c. in bbls, 
2.65c. in bulk and 6'25c in cases ; crude in bbls. is unchanged, 
Washington closing at 6c. in bbls. and 3'50c. in buik; napitha. 
5%c. Crude certificates have been steady, closing at 87® 
87J£c. bid. Spirits turpentine has been without change and 
quiet at 30^  d>30%c. Rosins have been in better demand and 
firm at $1 35@f l 37}£ for common and good strained, Wool 
is fairly active and steady. Hops are dull and easier.

C O T T O N .
F r i d a y  N ig h t . June 1, 1894.

T h e  M o v e m e n t  o f  t h e  C r o p , as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 12.208 bales, 
against 21,602 bales last week and 21,604 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,821,272 bales, against 4,905,106 bales for the same period of 
1892-3, showing an increase since Sept, 1,1893, of 916,166 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston......... 382 178 125 5 307 997
Velasoo, & e___ . 576 576
New Orleans.. 86 770 591 512 826 380 3,165
M obile............... 4 46 58 1 119 228

35 35
Savannah......... 267 209 476 185 370 466 1,973

Brnnsw’k.&o. . . . . . . . . . . . . . . . . . . 528 104 632
Charleston....... 5 100 11 8 21 15 160

Pt. Royal, &o. ..... . . . . . . ...... ...... . . . . . . . . . . . .
W ilm ington.... 1 1 x 9 167 179

Wash’ton, &e. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Norfolk.............. 526 706 286 668 51 25 2,262

West P oin t... . . . . . . 164 . . . . . . . . . . . . 200 364
N’port N., &o. . . . . . . ...... ...... ..... . . . . . . 183 183

64 64
487 116 603

Philadelph’a &c 6 781 787

Tot’ls this week 1,276 2,074 1,712 1,380 3,991 1,775 12,208
The following shows the week’s total receipts, the total since 

Sept. 1, 1893, and the stock to-night, compared with last year
1893-94, I 1892-93. | Stock.

Receipts to 
June 1. This Since Sep. 

Week. 1 ,1893.
This
Week.

Since Sep. 
1 ,1892. 1894. 1893.

Galveston... 997 *997,684 1,561 1,031,350 20,626 31,197
Velasco, &c. 576 40,270 1,254 53,329
New Orleans 3,165 1,831,129 9,621 1,527,122 94,224 130,341
Mobile.......... 228 198.718 857 166,793 13,894 8,857
Florida......... 35 34.856 28,027
Savannah... 1,973 943,857 2,582 758,020 21,562 30,736

Br’wlck,&o 632 96,352 140,265 1,631 500
Charleston.. 160 337,237 768 278,439 20,314 25,138

P.Royal,&c 77,813 427
Wilmington.. 179 189,267 249 158,100 4,886 4,764

Wash’n, &c 499
N orfolk........ 2,262 *486,013 2,520 273,660 24,576 18,377

West Point 364 237,176 1,069 192,098 983 1,627
N’p’tN-.&c 183 60,480 621 20,626 3,789 2,029'

New Y ork ... ...... 70,178 1,060 46,196 219,149 203,085
B oston ......... 64 98,182 1,239 112,827 7,600 6,500
Baltim ore... 603 58,494 774 62,550 7,614 7,488
Philadel.,&o. 787 63,017 1,411 54,522 6,187 10,759

T ota ls....... 12,208 5,821,272 25.586 4,905,106 447,035 481.398
* Added at Galveston 4,002 bales and at Norfolk 13,764 bales as 

correction o f receipts since September 1.
In order that comparison may be made with other years, we 

give below the totals at leading ports for six seasons.
Receipts at— 1894. 1893. 1892. 1891. 1890. 1889.
Galves’n,&o. 1,573 2,815 3,999 2,475 222 266
New Orleans 3,165 9,621 12,214 7,347 2,052 1,431
M obile........ 228 857 880 944 56 68
8avannah... 1,973 2,582 5,937 6,191 680 34*
Char’ton,&o. 160 768 942 1,713 175 562
Wilm’ton.&o 179 249 1,284 472 45 29
N orfolk....... 2,262 2,520 2,629 4,251 61 698
W. Point,&o. 547 1,690 3,415 2,815 246 477
All others .. 2,121 4,484 3,144 . 4,788 950 2,831
Tot. this wk. 12,208 25,586 34,414 30,996 4,487 6,710
Since Sept. 1 5821.272 4905,10b|6957,186 6783.913 5757.028 5477.211

The exports for the week ending this evening reach a total 
of 28,935 bales, of which 18,495 were to Great Britain, —  
to France and 10,440 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893.

E xp orts

W eek  EndinQ  J u n e  1. 
E x p o rted  to—

From  Sept. 1 ,1893, to J u n e  1.1894 
E x p o rte  l t o —

G reat C on ti- T ota l G reat C on ti-
B riV n . F ra n ce n en t. W eek . B r ita in . F ra n ce n en t. lo ta l .

G alveston....... ..... 558,340 98,361 117,217 773,924
97 97

New Orleans.. 10,793 10,793 737,850 402,743 402,259 1,542,852
Mobile & Pen. 30,308 500 820 31,628
8avannah....... ..... 111,798 32,697 360,051 610,546
Brunswick...... 38,555 2,600 28,005 09,700
Charleston*... 228,893 10,200 152,951 398,050
W ilm ington.. .... 68,309 99,095 107,404
N orfolk ............ ..... 155,472 350 14,800 170.022
W est Point— 70.497 19,467 95,904
N’p’ t News, &c ..... 42.397 42,397
New Y ork ------ 5,558 4,300 9,358 429,512 17,604 199,478 640,594

1,744 1.744 224,251
Baltimore____ 400 5,473 5,873 41,248 6.034 140,594 187,876
Philadelp’a . .. 670 570 24,804 9,013 33817

Total.............. 18,495 lu,440 28,935 2,768.240 677,095 1,585,125 4,930 400

Total. 1898-93.. 17.058 2.699 11.874 32.281 2.181.033 518.945 1.311.42 4.012,000
• Including Port Royal.
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la addition to above exports, our telegrams to-night also 

tire u- the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Pro luce Exchange Building.

OS shipboard , not cleared- -FOR
L ea v in g

S lock .J u n e  1 at— G reat
B r ita in .

O ther
Ft a n ce  fo r e ig n

C oast­
w ise. Total.

S e w  Orleans...
Galveston.........
Savannah.........
Charleston..
M obile.......... .
N orfolk . . . . . . . .
New Y o rk ......
Other p o r t ___

3.S5S
Non*;.
Kobe.
None.
3.000
2.000 
3,600 
4,0 of

2,639 ; 11.607 
None. ( None. 
None. | None. 
None. I None. 
None. None. 
None. None.

250 ; 7.050 
None, j 3,000

301
3,526

500
100

None.
2,926
None.
None.

18.405
3,526

500
100

3.000 
4,926

10,900
7.00

75 819 
17.1»0 
21.062 
20,214 
10,894 
19.650 

208.249 
25,690

Total 1894... 16,453 2.S39 j 21.6 >7 7,353 48.357 393,678
Total 1893... 
Total 1892...

18,617
24.286

8,13s* | 28,133 
2,921 j 15.708

5 803 
8,637

60.693
51,602

420.705 
603,62S

Speculation In cotton for future delivery at this market has 
been upon slightly irregular lines, but with a general tendency 
in favor of better prices. Operations were influenced by ap­
parent increased demand from consumers, especially at the 
foreign markets, a shrinking tendency in outcome of supplies, 
and toward the close by reports of crop conditions that ap­
peared to modify previous favorable indications. During Sat­
urday trading was very mode rate and confined principally to 
settling up of small deals, an irregular tone on values finally 
resulting in a fractional decline for most months. On Mon­
day trading was again small in amount, with market for 
a while slightly depressed, but offerings were correspondingly 
light, and iwf'ore the close all shadings on cost had been re­
covered. The amount of business transacted during Tuesday 
was not extensive, but the tone waa firm throughout, and 7@8 
points advance secured. Some poor crop accounts came in 
and the cable reports regarding trade abroad were promising. 
The Exchange was closed Wednesday in observance of Me­
morial Day. and upon the reopening yesterday decided 
strength developed. Liverpool reported Higher prices and a 
liberal business in cotton on spot, and advices from the South 
were more pronounced as to claims of injury to crop by low 
temperature. These features served to quicken “ covering,” 
and the market closed firm at 10011 points advance. To-day 
continued active and generally in sellers' favor in consequence 
of further poor crop accounts and strong foreign advices. 
Cotton on the spot has sold fairly at advancing rates, closing 
at 7 7-16c. for middling uplands.

The total sales for forward delivery for the week are S'6,500 
bales. For immediate delivery the total sales foot up this week 
9,057 bales, including 1,79.) for export, 2,493 for consumption. 
—  for Hj» < nlation and 4,‘fOOon contract. The following are 
the official quotations for each day of the past week— 
May 28 to June 1.

fiat— on and off middling, as established Nov. 22 by th- 
Revision Committee, a*, which grades other than middling 
may be delivered on contract:

Good O rdinary.............e. m  oil,
Ue.nl Middling T inged ... Even

h t r . ....... ..........................c . I h  on.
Middling Fair. .......... . . .  N on.
Strict Good Middling......  '••) on .
f lo o d  M id d lin g  ------------- on .Strict t o *  Middling......... •1i« o®.tow Middling   ............. off,
Strict flood Ordinary...., h joB .

On this basis the prices for a few of the grades would be as 
follows:

Strict Middling Stained., m oft. 
Middling Stained.. . . . . . . .  7i« oil
Strict Low Mid. Stained.. 29»2 oft. 
Low Middling Stained—  1% oft.

O&LM gM » s a t .  W o n  T a e a  W e d

Good Ordinary........................... d1*
Low Middling.............................  ®1Ji*
Middtinc.....  ................. ............. . Th
Good Middling .......  ..............
Middling F a ir ............................ '

Good Ordinary 
Low Middling 
Middling
Good Middling...............
Middling Fair.................

6% i 6»i» 
71,« I 7q  
7 h  I Title 
7>3,e S 
8^9 I 8*16

Low Middling.......... ....................1 3 T<
Middling... .........................  « !
Strict Middling ......................«  7**5
Good Middling Tinged. . . . .  ■■ 7t>

MARKET AND SALES.
The total sate* of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
itateuifint. For ths convenience of tin? also sud
a column which shows at a glance how the market closed on 
same days* _ _ _ _ _

BALES OP SPOT AKD CONTRACT.
SPOT MARKET 

CLOSED.

8»t*day. E asy ....... . . .
Monday Easy at 
Tuesday steady at ad 
W s R I s y ............... •-
Thor^d’yFtrm  . . . . . . . . .
Friday. . : Quiet at *j« adr

Total. :

Ex
port.

Con- | Spec- 
sump. uTfn

0<m-
tract. Total.

Future..

220
600
775

331 . . . .  
465 . . . .  
541 . . . .

500
551

1,565
1,316

30,400
54.900
74.900

160
100

76V .. .  
360 .-w* 4,300

865
4,760

91,40*1
125,000

1.795 2,462 . . . . 4.900 9,057 376,500

t h e  Sa l e s  a n d  P r ic e s  o f  F u t u r e s  a re  s h o w n  b y  th e  
foD o w in g  com p reh en s ive  table .
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• Ineludes sales in September, for September, 1,700; September , 
October, for October, 267,800; September-Kovember for November- 
717,900; September-December, for December, 1.862,400; September- 
January, for January, 7.039.901; September-Februarv. for February , 
1,486,80' ; September-March, for March, 6,514,900; September-Apnl, 
for April, 1,768,20V.

For exchanges see page 948.
T he  V is ib l e  Su p p l y  o f  Co tt o n  to-night, as made up by cable 

and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figure* for to-night (June 1), we add the item of exports from 
the United States, including in it the exports of Friday only,
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1 89 4 . 1893. 1892.
Stock at Liverpool.........bales. 1,610,0001,573,000 1,635,000 1,200.000
Stock at London........................ 6,000 5,000 0f090 18,000

Total Great Rritaiu stock. 1,616,000 1,578,000 1,614,000 1,218,000
16,000

166,000
18,000

200
10,000

403.000 
7,000

106.000 
20,000 
19,000

765.200 "

3,300
143.000

27.000 
200

7.000
440.000

9.000
93.000
19.000
27.000 

773,500

4,500
151.000

21,000
300

R.OOu
256.000

8,000
H2,00o

11,000
31,000

602,900

Block at Hamburg..................... 26,000
Stock at Bremen........................  190,000
Stock at Amsterdam................ 15,000
Stock at Rotterdam..................  200
Stock at Antwerp......................  16,000
Stock at Havre...........................  436,000
Stock at Marseilles...................  7,000
Stock at Barcelona...................  77,000
Stock at Genoa..........................  19,000
Stock at Trieste........................  29,000

Total Continental stocks.. 915,200______________________________
Total European stocks___2,431,200 2,34 <, .00 2,4 17,500 1,820,800

India cotton afloat for Europe. 161,000 205,000 317,000 251,000
Amer. cott’n afloat for Euroue. 135,000 128,000 163,000 135,000
Bgypt,Brazil,Ac.,afitfor E’r’po 25,000 47,000 25,000 32,000
Stock in United States ports.. 447,035 431,3«8 655,230 331,031
Stock in U. S. interior towns.. 123,963 201,857 230.5a3 140,322
United States exports to-day. 3,413 4,343 12,920 3,214

Total visible supply..........  3,326,641 3,410,603 3,821,233 2,765,417
Of the above, totalsof ‘American and other descriptions are as folioW9: 

American—
Liverpool stock..............bales. 1,363,000 1,314,000 1,419,000_____ ___i?no /wtn c k  r\r\r\ nrtrtContinental stocks................   663,000 615,000 605,000
American afloat for Europe... 135,000 12^,000 163,000
United States stock................... 447,035 481,398 655,230
United States interior stocks.. 123,963 201,857 230,583
UnitedStates exports to-day. 3,443 4,348 12,920

970.000 
42^,000
135.000 
361,08 L 
140,322

5,214
Total American...................  2,735,441 2,774,603 3,081,733 2,059,617

la s t  Indian , Brazil, dc. —
Liverpool stock.......................... 247,000 259,000 217,000 230,000
Lon don stock.............    6,000 5,000 9,000 18,000
Continental stocks..................  152,200 120,200 169,500 174,800
India afloat for Europe............  161,000 205,000 317,000 251,000
Egypt, Brazil. &c., afloat......... 25,000 47,000 25,000 32,000

Total East India, &c..........  591,200 636,200 736,500 705,800
Total American................... 2,735,441 2,774,603 3,084,733 2,050 617
Total visible supply..........  3,326,641 3,410,803 3,821,233 2,765,417

Middling Upland, Liverpool.. 4 ii6d. 43,6d. 4*.6d. 44»d.
Middling Upland, New York.. 77,, c. 7'-ho. 7»8C. 8 \ o
Egypt Good Brown, Liverpool 5d. 5*6(1. d. 6H]fd
Peruv. Rough Good, Liverpool 55gd. 6°8a. 6381. 9d
Broach Fine. Liverpool..........  4*sd. 4*sd. 4d. 4 VI
Tinnevelly Good, Liverpool... 3 Tgd. 4*ed. 4d. 4^d ‘

pgg* The imports into Continental ports the past week have 
been 90.000 bales.

The above figures indicate a decrease, in the cotton in sight 
to-night of 81,163 bales as compared with the same date 
in 1893, a decrease of -191,592 bales from the corresponding 
date of 1892 and an increase of 581,224 bales over 1891.

A x th e  I n terior  T o w n s  the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below.
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* Louisville figures •* net” in both years, 
t This year’s figures estimated.
J Last year’s figures are for Sherman, Texas.
The above totals show that the interior stocks have decreased 

during the week 10,532 bales and are now 77,894 bales less than 
at same period last year. The receipts at all the towns have 
been 1,216 hales less than same week last year and since 
Sept. 1 are 367,192 bales more than for same time in 1892-93.

W u k
E nding—

R eceip ts  a t  th e P o r ts . SVk a t  In te r io r  Tow ns. R ec ’p ts  f r o m  P la n V n s*

1S92. 1893. 1894. 1892. 1833. 1891. 1892. 1893. 1894.

Apr. 27....... 49,283 40,144 44,394 301,912 280,297:184.945 30,512 18,605 26,296
M ay 4 ....... 50,870 30,908 38,823 283,018 259.203 170 936 31,976 9,874 24,814

“  1 1 ....... 50,127 30.150 27,850 264,971 213.OS0 155,917 32 080 14,033 12,831
“  18....... 30,670 32.025 21,604.250,497 229,525 147,049 22,198 19,004 12,736
“  25....... 38.977 25,359 21.002 245,202 213.479 134,495 25,682 9.313 9,048

June 1 ....... 34.444 25.580 12.208 230.583 201.857 123.983 19.825 13,901 1,67ft

Q U O TA TIO N S FO R  M ID D LIN G  (JOTTON A T  O T H E R  M A R K E T S . — • 
Below we give closing quotations of middling cotton at South­
ern and other principal cotton markets for each day of the week,

Week ending 
June 1.

Galveston... 
New Orleans
Mobile........
8avaunah.. 
Charleston. 
Wilmington
NorfoLk.......
Boston.......
Baltimore.. 
Philadelphia
Augusta___
.Memphis... 
8t. Louis. . .  
Houston. . .  
Cincinnati. 
Louisville..

C L O S IN G  Q U O T A T IO N S  F O R  M ID D L IN G  C O T T O N  O N —

Satur.
678
7
613ie
6 7$
678

Nomiual.
67s
7*4

7°s
7i9
7 
7
61318
TH
7H

Mon.

6?s 
7
61318
67g 
678 

Nominal. 
67s 
7H  
73,6 
7»s 
7*8 
7 
7
613lg 
7>*
7 >4

Tues.

67s
7
6>318
678
67s
6 ^
G78
7 *,6
7*16
7 8̂
7*e
7
7
6131S
7*4
7*4

Wed nes. Thurs.

615,8
71.6 
678 
6m18 
7
6%
7
7'4
7:i 16
7%
7%
7
71.6 
61o18 
7% 
7H

Fri.

7
7b e
613.8 
7
7
6%
7 8̂
7i*
7H
7H
73.8 
4 , '87*8
7
7=3
7t4

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
Atlanta_______
Columbus, (Is. 
Columbus, Miss Eulaula........

6 S1
6 >s
6>4
65 ,

Little Rock.... 
Montgomery...
Nashville.........
Natchez............

67a I Newberry.......................
6hi I Raleigh............  6*»

....... Selma................  6 3±
67a 1 Shreveport....... 68,8

Receipts from the Plantations.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5.869,059 bales; in 
1892-93 were 4,978,329 bales; in 1891-92 were 7,181,810 bales.

2.—That although the receipts at the outports the past week 
were 12,208 bales, the actual movement from plantations was 
1,676 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 13,961 bales and for 1892 they were 
19,825 bales.

Overland Movement for the W eek and since Sept. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 1 
and since Sept. 1 in the last two years are as follows;

Ju ne  1.
1893-94. 1892-93.

Week. Since 
Sept. 1. Week. Sines 

Sept. 1.

Shipped—
3,221
2,439

529,887
226.987

13,703
7,369

119,772
102,307
124,094

7,050
941
13S

445,286
194,339
138,469

14,029
114,108
101,565
157,212

106
2,050

918
1,558

510
2,398
1,884

Total gross overland................
Deduct shipments—

Overland to N. Y ., Boston, &o..

10,292

1,454
55

1,648

1,124,119

289,871
21,698
98,007

12,921

4,484
410

3,057

1,164,999

276,095
22,031
66,877

3,157 409,576 7,951 365,003

Leaving total net overland*.. 7,135 714.543 4,970 799,996-
* Including movement by rail to Canada.
The foregoing shows that the week’s net overland m ovem ent 

this year has been 7,135 bales, against 1,970 bales for the  
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 85,453 bales.

I n  Sight and Spinners* 
Takings.

1893-94. 1892-93.

Week. Since 
Sept. 1. Fee*. Sines 

Sept. 1.

Beoetpta at ports to June 1.......... 12.208
7,135
8,000

5,821,272
714,543
595,000

25,5 P 6 
4,970 
7,000

4 905,106 
799,996 
576,000Southern consumption to June 1.

27,343
*10,532

7,130,815
47,797

37,556
*11,622

6,281,102
73,223

Came into sight during week. 16,811 25,934
7,178,612 6,354,325

North’ nBplnnerstak’gstoJnnel. 1,386.738 1,606,071
* Decrease during week.
It will be seen by the above that there has come into sight 

luring the week 16,811 bales, against 25,931 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year is 824,287 bales.
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W  b a t h e  a  R e p o r t s  b y  T e l e g r a p h .— O ur reports b y  tele­
graph from the South this evening denote that the rainfall 
has been light in most sections during the week and that at 
some points rain would be of benefit. The temperature con­
tinues lower than desirable in a number of districts, retarding 
the growth of the plant. Reports from Texas, however, are 
as a rule quite satisfactory, and in the earlier sections cotton 
has begun to bloom,

Galveston, Texas.—The crop needs moisture. We have had 
no rain the past week. Average thermometer 76, highest 85 
and lowest 63, During the month of May the rainfall reached 
one inch.

H untsville, Texas.—Dry weather all the week. Everything 
looks well, but tain would be beneficial. The thermometer 
baa averaged 74, the lushest being 92 and the lowest 56. 
Rainfall during the month of May three inches and fifty-eight
hundredths.

Palestine, Texas.— It has been showery on one day of the 
week, the precipitation reaching four hundredths of an inch. 
Crops look well but rain would be of benefit. The thermom­
eter has averaged 74, ranging from 56 to 92. During the 
month o f May the rainfall reached one inch and eighty hun­
dredths.

D allas, Texas.— Cotton is doing well. We have had rain 
on two days of the week, the rainfall being fifty-eight hun­
dredths of an inch. The thermometer has ranged from 50 
to 94, averaging 72. May rainfall two inches and seventy- 
two hundred ilia.

San A ntonio, Texas.—Early cotton is beginning to bloom 
and is doing very well. We have had rain on one day during 
the week, the rainfall reaching four hundredths of an inch. 
Average thermometer 78, highest 94 and lowest 63. Rainfall 
for the month of May one inch and fourteen hundredths.

Luting, Texas.—Early cotton is doiBg well and blooms have 
appeared. It has rained on one day of the week, the rainfall 
being seventy hundredths of an inch. The thermometer has 
averaged 79, the highest being 96 and the lowest 62. Rainfall 
during the month of May one inch and fifty-four hundredths.

Columbia, Texas.—The crop continues promising. No rain 
has fallen the pa-t week. The thermometer has averaged 76 
and ranged from 60 (o 92. During the month of May the 
rail fall reached five inches and fifteen hundredths.

Cuero, Texas.—Cotton continues to do very well. Dry 
weather baa prevailed all the week. The thermome’er has 
ranged from 83 to 94. averaging 78, Daring the month of 
May the rainfall reached one inch and thirty-one hundredths

Brenham, Texas.— Crops are generally good. We have had 
rain on one day of the week, the rainfall reaching one hun­
dredth of an ineb. Average thermometer 05, highest 93 and 
lowest 58. Daring the month of May the rainfall reached 
one inch and tt irty hundredths.

Belton, Texas,—Cotton is in good condition. There has been 
rain on two days of the past week, the rainfall reaching sixty- 
seven hundredths of an inch. The thermometer has averaged 
75, the highest being 36 and the lowest 51. During the month 
of May the rainfall r« ached three inches and five hundredths.

F ort Worth, Texas.—Crops are progressing well. The 
week's rainfall has been seventy-five hundredths of an inch, 
on two day*. The thermometer has averaged 72. ranging 
from 51 to 93. Rainfall for the month of May two inches and 
seventy-two hundredths.

W eatherford, Texas.— Crops are doing nicely in general. 
We have had heavy rain on two days of the week, the rain­
fall reaching two inches and forty-six hundredths. The ther­
mometer has ranged from 52 to 92, averaging 72. May 
rainfall four Inches and fifty-five hundredths.

New Orleans, Louisiana.—We have had no rain all the 
week. Average thermometer 78.

Shreveport, Louisiana.—There has been only a trace of rain, 
on one day of the week. The thermometer has averaged 75, 
the highest being 92 and the lowest 60.

Columbus. M ississippi,—The weather continues too dry and 
cool. The thermometer has averaged 72, ranging from 50 to 
92, May rainfall two inches.

Island . M ississippi.—We have had rain one day’during the 
week, to the extent of nine hundredths of an inch. The ther­
mometer has ranged from 58 to 86, averaging 70'6.

M eridian. M ississippi.—Telegram not received.
Little Bock. A rkansas.—Telegram not received.
Helena. Arkansas.—Crop* have suffered quite a little from 

the cold w eather of the past two weeks and some planters are 
plowingupand replanting. We have had light rain on three days 
of the wet-te, the precipitation reaching three hundredths of 
an inch. The thermometer has averaged 61, ranging from 48 
to 66. Dating the month of May the rainfall reached one 
inch and seventy seven hundredth*, on twelve days.

Memphis, Tennessee.—The greater part of the week was too 
cool for crops, checking the growth: indications now are for 
warmer weather. It has rained on five days of the week, the 
rainfall King one inch and eighty-eight hundredths. It is 
b o w  clear. The thermometer has ranged from 52-7 to 88'2, 
averaging 6T9. May rainfall five inches and seventy hun­
dredth-!. <m thirteen days.

Nashville, T en w ‘ see,—It has rained during the week, the 
precipitation reaching forty-seven hundredths of an inch. 
Average thermometer 62, highest 81 and lowest 46.

Mobile, Alabam a,—Crop reports were favorable until to­
day, but now the weatl er is too cool. We have had rain on 
Tour flays, to the extet t of forty-nine hundredths of an inch.

The thermometer has averaged 76, the highest h nag 88 and 
the lowest 60. During the month of May the rainfall reached 
one inch and forty-four hundredths. .

Montgomery, Alabama.—Crops are doing well. There has 
been rain on two days during the week, the precipitation 
being fourteen hundredths of an inch. The thermometer has 
averaged 78, ranging from 70 to 86. Rainfall for the month 
of May two inches and forty-four hundredths.

Selma, Alabama.—Labor is exceptionally good and crops 
are well up. The weather, however, has been too cool, The 
rainfall has reached sixteenth hundredths of an inch, on one 
day. The thermometer has ranged from 49 to 87, averaging 
69.

Madison, Florida.—Plant is not doing well on account of 
dry weather and cool nights. Stands are poor as a rule. Av­
erage thermometer 77, highest 91 and lowest 60.

Columbus, Georgia.—The weather has been too cool for 
cotton the past two weeks. Dry weather has prevailed all 
this week. The thermometer has averaged 74, the highest 
being 87 and the lowest 50.

Savannah, Georgia.—We have had rain on four days of 
the week, the precipitation reaching seventy-six hundredths 
of an inch. The thermometer has averaged 75, ranging from 
57 to 91.

Augusta, Georgia.—The weather has heen generally clear 
and pleasant the past week, with light rain on one day. The 
crop is developing satisfactorily. The rainfall reached one 
hundredth of an inch. Average thermometer 72, highest 
89 and lowest 65. May rainfall three inches and forty-nine 
hundredths.

Charleston, South Carolina.—It has raiued on five days of 
the week, the rainfall being six hundredths of an inch. The 
thermometer has ranged from 63 to 89, averaging 75.

Stateburg, South Carolina.—There has been light rain on 
three days of the week, but the precipitation was inappreci­
able. A" good, soaking rain is needed. The thermometer has 
averaged 70'2. the highest being 86 and the lowest 55.

Wilson. North Carolina.—It has rained on four days of the 
week, the precipitation reaching one inch and forty-seven 
hundredths. Cool weather is injuring cotton. The thermom­
eter has ranged from 53 to 80, averaging 69.

The following statement we have also received by telegraph, 
showing the h, _*.it of the rivers at the points named at 
8 o’clock May SI, 1894, and June 1, 1893.

May 31, ’ 94 June 1, ’ 93.
Feet. Feet.

New O rleans... 11-2 18-1
Memphis........... .......Above low-water mark. 13 6 31*6
Nashville.......... 7-0 19*4
Shreveport. . . . . 18 G 17*3
Vickahitn?...... 24*4 46*7

I n d ia  C o tto n  M o v e m e n t  f r o m  a l l  P o r t s ,— The receipts 
and s npments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 31.

B O M B A Y  R E C E IP T S  A N D  S H IP M E N T S  F O R  F O U R  Y E A R S .

I Shipments this week. \ Ship ments since Sept. 1
Tear, Great 

\BriVn.
Conti­
nent, Total.

Great
Britain

Conti­
nent. Total. This

Week.
Since 

Sept. 1.

‘93-ll ........
•92-3, .........
*91 2 4,000 
90-1) 3,000

30.000
60.000
72.000
93.000

30.000
60.000
76.000
96.000

41.000
37.000
58.000
91.000

651.000
677.000
719.000
834.000 cc

-F
-l

ci
!

II
I!

58.000 
86,00V
76.000
71.000

1.543.000
1.500.000
1.477.000
1.825.000

Receipts.

According to the foregoing Bombay appears to show 
a decrease  compared with last year in the week’s receipts of
30,000 bales and i  d urease in shipments of 31,000 bales, and 
the shipments since Sept. 1 show a decrease of 19,000 hale?. 
The movement at Calcutta, Madras, and other India ports fer 
she last reported week and since the 1st of September, for two 
fears, has been as follows. “  Other ports”  cover Ceylon, 
Tuticorin, Kurrachee and Coconada.

BMpmcrin* for the week. Ship'nents since Sept. X.

Great
Britain.

Conti­
nent. Total.

Great
Britain. Continent. Total.

Caicatta—
1-03-94... 1,000 6,090 6 000 21,000 53,000 75,000
4892-93... 4,u00 4,u0 J 10,000 38,000 48,000

Madras— 
1893*94... 23,000 17,000 40,000
IS92-P3... ___ ...... ...... 10,000 6,000 16,000

All others— 
1893 94... 6 000 0,000 25,000 52,000 77,000
1892 93 ... 5.000 5,000 22,000 40,000 62,000

to ta l all— 
1893-94... 1,000 11,009 12,000 08.000 121,000 192,000
1*92-4*3... 9 000 9.000 42.000 84,000 126.000

The above totals for the week show that the movement from 
the ports other than Bombay i b  3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows:

E F F O R T S  T O  E U R O P E  F R O M  ALL INOIA.

Shipments 
to all Europe 

from —

1893-04, 1892-93. 1891-92.

This
week.

Since 
Sept, 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

fom bay...........
Allotherports.

30.000
12.000

695,000 
192 000

60.000
9,000

714.000
126.000

76,000
2,000

777.000
151.000

T ota l......... 42,000 8*7.000 69.000 840,000 73,000 928,000'
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Alexandria Receipts and Shipments.—Through arrange­
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
■re the receipts and shipments for the past week and for thi 
corresponding week of the previous two years.

Alexandria, Egypt, 
Mcny 30. 1893-94. 1892-93. 1891-92

■eoelpts (oantars-)___
Tills week___
Slnoe 8ept. 1.

13,000 
4,857,000 1 5,129,00U

4,000
4,640.000

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1.

Exports (bales)—
To L iverpool............
To Continent............

Total Europe.........

4.000
1.000

306.000
258.000

3.000
1.000

282,000
290,000

2,000
3,000

316,000 
238 000

5,000 564.00 4,000 572,000 5,000 554.000
* A oantar Is 98 pounds.
This statement shows that the receipts for the week ending 

May 30 were 13,000 cantars and the shipments to all Europe
6,000 bales.

Manchester Market.—Our report received by cable to-night 
from Manchester states that the market is firm for both yarns 
and sheetings. Manufacturers are working at a loss. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison:

1894. 1893

82* Oop. 8 k  lbs. 
Shirtings.

OotVn
Mid.
Uplds

32a Oop. 
Twist.

8 k  lbs. 
Shirtings.

Ooir 
Mid 
Upl i

Ap.27 
May 4 

“  11 
“  18 
“  25 

J ’no 1

d. d.
6316 ® 7k  
6 ® 67e 
6»16 ® 7k

8. d. s. d. 
4 l l k ® 7  0 
4 I0 k ® 6  11 
4 10k® 6 10

a.
41,0
310.6
315.6

d. d. 
7 k  ® 8 k  
7 ® 778 
7 ® 778 
6 k  ®750

a. d. 8. d. 
5 7 ®7 3k  
5 6 ®7 2 
5 6 ®7 2 
5 4 k ® 7  1

d
4j>i«
4° 16 
4 k
43m

6 ®678 
6ljg ® 678

4 10 n 6  '9 
4 10 ®6 9

4
41 6>a ®7% 5 3k<®7 0 ' 431 a

Our Cotton Acreage Report.—Our cotton acreage repor t
will probably be ready about the 7th of June. Parties desiring 
the circular in quantities, with their business card print d 
thereon, should send in their orders as soon as possible, to 
ensure early delivery.

Cotton Consumption and Overland Movement to June 1 
—In consequence of the small move nent during May, we omit 
giving the usual extensive details of the overland movement. 
Below, however, we present a synopsis for the month of May 
and for the nine months of the season to June 1:

1893-94. 1892-93. 1891-92.
Gross overland for May...................bales. 51,136 73,325 62,519
Gross overland for 9 months..................... 1,123,648 1,162,262 1,687,865

25,964
714,014

38,656
799,361

21,112
1,146,394Net overland for 9 months.........................

Port receipts in May.................................... 126,011 129,905 192,895
Port receipts in 9 months.......................... 5,819,497 4,898,630 6.946,136
Exports in May............................................ 230,931 264,175 263,511
Exports in 9 months................................... 4,930,061 3,999,693 5,503,901
Port stocks on May 31................................ 465,628 496,313 688,108
Northern spinners’ takings to June 1___ 1,385,648 1,597,415 2,041,309
Southern spinners’ takings to June i . .. 
Overland to Canada for 9 months (in-

593,000 573,000 535,000

eluded in net overland).......................... 49,003 46,002 61,108
Burnt North and South in 9 m onths... 1,118 17,742 36,076
Stock at North’n interior markets June 1 1,919 11,351 14,679
Came in eight during May........................ 142,975 138,561 192,629
Amount of crop in sight June 1...............
Dame in eight balance season...................

7,175,511
..........

6,347,991
369,151

6,717,142
499-05

8,807,530
231,177

9,038,707
49902Average weight o f b a les ........................... 496-24

Jute Butts, Bagging, &c.—Jute bagging has been in fair 
demand for future delivery during the week under review 
but prices remain as last quoted, viz.: 5J£c. for 1%  lbs., 5%c. 
for 2 lbs, and C^c. for 2% lbs. in a jobbing wav. Car-load 
lots of standard brands are quoted at 5@5J^c. for 1%  lbs., 

c. for 2 lbs. and 6@6J^c. for 2 \  lbs. f. o. b. at New 
York. Jute butts are quiet at l% c , for paper grades and 2j£c. 
for bagging quality.

New Y obk Cotton Exchange—Twenty-fourth annual 
Meeting.—The twenty-fourth annual meeting of the New 
York Cotton Exchange was held on Tuesday, May 29. 
President James O. Bloss presented the reports of Board of 
Managers and the various committees, which were sub­
stantially as follows :

Sea Island Cotton Movement.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (June 1) and since 
Sept. 1, 1893, the stocks to-nigbt, and the same items for the 
corresponding periods of 1892-93, are as follows.

Receipts to June 1.
1893-94. 1892-93. Stock.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1894. 1893.

Savannah......................... 7 54,156
2,210
3,561

17 35,380
5,973
3,775

1,563
414

1,093
3,060

500
222

Total............................. 7 59,927 17 45,128 3,070 3,782
The exports for the week ending this evening reach a total 

of 18 bales, of which 18 bales were to Great Britain, —  
to France and —  to Reval and the amount forwarded to 
Northern mills has been —  bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93.

Exports 
+rom—

Week Ending June 1. Since Sept. 1 ,1893. North'n Mills.
Great

BriVn.
Fr'nce

<tc. Total. Great
BriVn.

Fr'nce
<£c. Total. Week. Since 

Sept. 1
Savannah... 
Oharl’t ’n.&c 
Florida, &c. 
New York..
B oston ........
Baltimore ..

T ota l........

.......8
10

— " 8
10

22,932
386
125

3,451
5,184

72

2,326
17

2,074

25,258
403
125

5,525
5,184

72
______

17,78 4 
1,227 
3,131

18 18 32,150 4,417 36,567 22,142
Tot. 1892-93 476 44 520 18,896 1,846 20,742 33 22,515

A  considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “  Shipping News,” on a subsequent page.

Quotations June 1 at Savannah, for Floridis, common 
13c.; medium fine, 15j^c.; choice, 17%c.

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
30c.; extra fine, 30 to 40c., all nominal.

The following exchanges have been made during the week:
10 pd. to exch. 200 June for Aug. 
’04 pd. to exch. 200 July for Aug. 
■09 pd. to exch. 200 Aug. for Oot. 
•14 pd. to exch. 100 Aug. for Nov. 
•32 pd. to exch. 400 Aug. for Feb. 
•03 pd. to exch. 200 Aug. for Sept. 
•20 pd. to exch. 200 Aug. no noiico 

till Jan. 21.
•31 pd. to exoh. 300 Aug. for Feb. 
•05 pd. to exoh. 500 Aug. no deliv­

ery until Oot. 25.

•01 p:l. to exoh 500 Aug. no deliv­
ery until Oct. 25.

•06 nd to exch. 500 Sept for Oct. 
•19 pd. to exch. 1,000 4ug. for Doc. 
•18 pd. to exch. 400 June for Oot. 
•29 pd. to exch. 200 Aug. for Feb. 
•IS pd. to exoh. 1.500 Aug. for Dec. 
•30 pd. to exch. 300 Aug. for Feb. 
*24 pd. to exoh. 200 Aug. for Jan. 
•07 pd. to exoh. 100 Aug. for Oct. 
02 pd. to exoh. 200 Aug. for Sept.

Iu reviewing the events oi the past year, your Board o f Managers 
finds pleasure iu being able to state that notwithstanding our country 
has passed through one o f the severest panics kaowa to its history, 
this Exchange has suffered no disaster, but has enjoyed a fair degree 
o f prosperity.

NaturalLy, the volume o f business has decreased somewhat, but not 
to an extent commensurate with the extreme and long-continued, 
depressiou which has existed iu commercial circles generally.

Another anti-option bill has been introduced into the House of 
Representatives, and is now awaiting consideration and debate by 
that body.

The bill is cleverly drawn and calculated to deceive the uuinitiated 
into the belief that its provisions cover only transactions of a purely 
speculative character. As a matter o f fact, however, so drastic is 
the measure that it would utterly destroy the system of trading in 
products for forward delivery as it now obtains iu the various 
Exchanges, and has existed for uearly a quarter of a century.

It is to be hoped that Congress will see the wisdom of defeating a 
measure which not only invades the private rigne of citizens of a State 
to enter into contracts between themselves, but which would transfer 
a large and lucrative business from tue merchants o f this o u n tr y t o  
those o f foreigu countries, and deprive the farmers o f the assistance 
of the great army of outside buyers who now iuvest in cotton and 
other products through the future contract system.

The transactions in cotton for future delivery have aggregated 
40,962,300 bales against 52,450,500 bales last year aud 32,437,300 
bales in 1892.

Reported sales o f spot cotton compared with the two previous sea­
sons are as follows :

1893-94. 1892 93. 1891-92.
295,575 bales. 419,167 bales. 172.274 bates.

During the past year twentv-three memberships have been trans­
ferred and twenty-two members have been elected. The total number 
of memberships outstanding remains at 454.

The report o f the trustees o f the Gratuity Fund shows assets of 
$103,332 90, of which 4580,000 is loaned on real estate and $20,036 90 
is on deposit with the New York Life Insurance & Trust Company. 
Assessments due aud unpaid, $2,200. Accrued interest, $1,096. Total 
assets, $103,332 90 ; total liabilities, $Ls,812dO ; leaving a balance of 
$84,520 40.

The report o f the Warehouse aud Delivery Committee shows that 
there have been inspected 122,313 bales o f cotton, and certificates of 
grade have been issued for 113,332 bales. The by-laws have been so 
amended as to consolidate the charges for inspecting cotton.

The Executive Committee reports that all of the offices in the building 
are rented at the present time, with the exception o f twelve, and 
doubtless many, i f  not all, of these will be disposed of later. We con­
sider this a very creditable showing considering the active competi­
tion to which we have been subjected recently.

The expenditures upon the building have exceeded the estimates 
considerably, but the E xecutive Committee explains, in a very clear 
and satisfactory manner, the unforeseen and unavoidable causes which 
made necessary the additional outlay.

Accompanying this are the estimates prepared by the Executive 
Committee, by which it will be seen that there will probably be a sur­
plus for the coming year from the building of $ l 1,085. With dues at 
$50, a probable deficit from the Exchange o f $2,450, leaving a 
probable net surplus o f $8,635.

The net surplus last year, after the extraordinary expenditures that 
were made, amounts to $4,830 2 1, and upon the theory that it is not 
advisable to make dividends from moneys not already realized, the 
Board recommends that the dues for the coming year oe fixed at $50 
aud that the sum of $10 be credited to each membership from the 
surplus earnings o f the building.

C O M P A R A T IV E  F O R T  R E C E IP T S  A ID ' D A IL Y  C R O P  M O V E M E N T . 
-A  comparison of the port movement by weeks is not 

accurate as the weeks in different yeais do not end on the 
same day of the month. We have consequently added to our 
other standing tables a daily and monthly statement, that
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This statenunt shows that the receipts since Sept. 1 up to 
t>nigh6 are now 919,8)3 Pales more than they were to the 
same lay of the month in 1993 and 1,134,375 hates less thin 
they were to the same day of the month in 1993. We add to 
the table the percentages of total port receipts which had 
been received to June 1 in each of the years named.

T h e  F o l l o w in g  a r k  t h e  (Jb o s s  R s c r ip t s  o p  C o t t o n  a t  
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1 ,1893

Jtotfgrt*
fw m —

N * w  T 08X , B o r r o w , PKILAO«I.PB'A Ba l t im o r x .

Thit Sine* • ThU ThU Sine* ThU  \ Since
w**k. S .pt.1 . w h Ii. %9§4thr Sept. 1 m ik .  Strr.

Xf« OituHML.« s jm S-! „ , . J  . . . . . .
. . . . . . m & jm ’ ... . . . . .

S f t i f i f imh. ,, t jm I M i 51.314 10,006 MM 82,878
1 m\ . . . . . . . . .........  .........

f  lOf1d.lt ------ u m jtm . . . . . . . .
©wwstti%m m 7 . . . . . . I . . . . . . .

N o. CtmMnm tn.tm ......... j . . . . . .
T ir g la l« . . . . 7S3 &7M7. U M 8 3,310 478 85,500
'N&rite, ports 277.412 7,614
T*®m „ A c, . . 70.17*? W.U8 5.025 *27 57,891
T a m m ........ m 9jm \ 1.190 m,sm

T o U l. . . . . . ttue® »,S75 501,840' 5,<525 63,533 1,505 225,775

l .w t  yea r .... 7 m i tjr& i.m  * <5.420 tm .m i 2J378 80,706 8,3«9 213.347

The fc.s p o u t s  o p  C o t t o n  from New York this week s h o w  an 
increase compared with last week, the total reaching 9,858 
bales, against 9.572 bales last week. Below we give our 
usual table, showing the exports of cotton from New York,

the reader may constantly have before him the data for 
seeing the exact relative movement for the years named, 
The monthly movements since September 1, 1893, and in 
previous vears, have been as follows:
Monthly Fear Beginning September 1.

Receipts. 1S93 1892. 1891. 1890. 1889. 1888.
Bept’mh’r 377,408 4.05,355 876,823 732,236 561,710 332,017
October,. 1,311,269 1,135,473 1,532,426 1,365,231 1,329,358 1,133,016j8

1,272,776 1,125,855 1,376,909 1,145,416 1,257,520 1,159,063
Deeemb'r 1,23.1,738 930,029 1,215,144 1,195,063 1,116,928 1,103,713
January. 687,028 436,457 665,162 859,979 700,909 718,091
February 330,504 291,648 658,855 535,273 410,044 461,201
March. .. 257,163 241,750! 376,400 427,702 213,697 330,510
April.... 217,600 202.158' 251,522 298,132 110,053 166,571
May....... 126,011 129,905 192,895 196,018 57,362 66,319

Total... 5,819.497 4.398,630 6,946,136 6,755,050 5,753,531'5,470,501
Pere'tage of tot. port

receipts May 31 .. 95-79 9705 96-60 97-91 98-61
This statement shows ;hat up «o Mav 81 the receipts

as the porta ia 1833-94 >vere 920,867 bales more than In 1892-93
and 1,126,639 bales less than in 1891-92. By adding to the
totals to April 39 the daily receipts since that time we shall
be able to reach an exact comparison of the movement for
the different years.

1893-91. 1892-93. 1891-92. 1890-91. 1889-90. 1888-89.
To. Ap.30 5,693,486 4,768.725 6,753,241 6,559,032 5,696,219 5,404,182
May 1 .. . . 4,622 4,742 8. 9.279 2,350 2,544
•• 2.... 3,432 4,089, 8,328 6,501 2,400 3,426
** 3 . . . . 3,725 3.640, 7,337 8. 3,1341 7,018
•• 4 . . . . 14.957 5,340, 4,711 8,039 s. 2,119
*> 5..., 4,856 4,850 7,040 11,171 4,145 8.
" 8 — S. 6,061 14,368 4,228 1,988 5,163
«  7.... 3,609 0. 6,011 5,796 1.566 6.302
«* 8 .— 3,631 4,289 8. 9,037 4,225! 2,664
“ 9 . . . . 3,691 6,7241 7,977 6,480 1,350 1,496
“ 1 0 .... 2,390 2,460 10,350 8. 577 4,683
“ 1 1 ... 9,670 4,300 4,219 6,811 s. 2,339
*• 1 2 ... 2.262 6,316; 10,390 13,946 2,196; 8.
" 1 3 ..., 8, 3,415; 11,181 5,071 5,638 1,169
** 1 4 ... . 4,704 8. : 4.242 5,494 272 3,772
•* 15... 3,309 5,572- B. 24,159 1,701 1.892
•• 10.... 2,196 7,653 7.381 4,441 1.121 900
*• 1 7 ... . 2,230 2,7401 4,363 8. 1,394 3,415
•* 1 8 ... . 6,910 4,899 2.593 6.4 82 8, 1,114
«  1 9 ... . 1.765 8,340; 4,699 6.556 4,248 8.
** 2 0 .. . . S. 3,500: 15,493 5.518 2,252 1.870
«  2 1 ... . 5 ,201 S. I 3,393 4,352 1.104 1,954
** 22___ 2,673, 4,108, S. 11,242 3,978 401
"  2 3 ... . 1.764 5,906! 5,715 5,346 907 1,109
*« 2 4 ... , 5,593 3,105! 4,500 8, 1,031 3.295
*■ 2 5 ... . 4.546' 2,971 3,937 4,991 8. 445
•• 2 0 .. . . L276 S.SSOj 8397 5.723 2,991 B.
“  2 7 ... . 8. 3,022, 12,387 .'4.015 1,416 1,100
** 2 8 ... . 2.071 8. | 5,388 3,774 991 2,633
•* 2 9 .. . . 1.712' 4,971, 8. 11,909 1.413 463
** 3 0 ... . 1.380 0,019, 5,981 5,652 1,904 1.067
«  3 1 ... . ♦21,767 5,199 12,045 a. 1,040 1,982

To.M 'y 31 5,819.497 4,898,630 6,946,136 6,755.050 5,753.581 5,470,501
J’ae l . . . . 1,775 3,040 3,411 5,130 8. 998

Total. . 5.931,272 4,901,670 6,949,547 6,760.180 5,753.581 5,471,499
Percentage of total
port roo’pts Jane 1 95-86 ! 97-10 96-67 97-91 9S-G3

and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1893, and in the last 
column the total for the same period of the previous year.

HXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1893.

Exported to—
Week Ending— Total 

8i?ice 
Sept. 1.

Same
period,

previous
year.

May
11.

May
18.

May
25.

June
1.

L iverpool................... 3,117 8,069 2,682 3,026 319,462 333,559
Other British ports.. 2,722 1,202 3,848 2,532 110,050 70,528

To t . to Gt . Brit ’n. 5,839 9,271 6,530 5,558 429.512 404,087
379 250 5 17,379 26,100

Other French ports.. 40 225
Total F rench— 379 290 5 17,604 26,100

100 1,764 503 41.732 37,487
Hamburg.................... 56 1,064 800 780 22,328 19,109
Other ports................ 1,837 1,736 1,534 1,021 85,044 62,153

Tot.to No. E urope 1,993 4,564 2,837 1,801 149,104 118,749

Spain, Italy, &o........ 1,250 850 200 2,499 46,133 35,156
a n o t h e r . . . ................ 968 4,241 1,462

Total Spain , &o .. 2,218 850 200 2,499 50,374 36,618

Grand To tal___ 10.429 14,975 9,572 9,858 646,594 585,554

Sh ip p in g  N e w s .— Th e  ex p orts  o f  co tto n  fr o m  th e  U n ited 1 
8tates th e  p ast w e e k , as per la test m a i l  retu rn s, h a v e  rea ch ed  
42,194 bales.

Total bale*.
New  Y ork—To Liverpool, per steamers Etruria, 149___No­

madic, 2,389 upland and 8 Sea Island__________________. 3,026
To Hall, per steamer Francisco. 2,532....................................... 2,532
To Hamburg, per steamers Daaia, 330___Moravia, 400.......  780
To Antwerp, per steamers Rhvnland, 394___Sorrento, 475. 869
To Gottenburg, per steamer Venetta, 152................................  152
To Opart *, per steamer Dona Maria, 700............... ..................  700
To Genoa, per steamers Kaiser Wiliielm II., 1,050___Plata.

350...............  ................................................................................ 1,400
To Naples, per steamer Braunsoliweig, 399...........................  399

New Orleans—T o  Hamburg, per Bteamer Glengoil, 3,055......... 3,055
To Barcelona, per steamer Miguel Gallart, 4,748................... 4,748
To Genoa, per steamer Montebello, 5,497.................................. 5,497

Galveston—To Bn*-»en, per steamer Sandhill, 3 ,5 0 5 ...............  3,505
Savannah—To Barcelona, per steamer Pocasset, 2 ,875..............  2,875

To Genoa. Per steamer Pocasset, 3,958 .................................... 3,958
Charleston—'T o  St Petersburg, per bark Pehr XJgland, 4,296. 4,296
Norfolk—To Hamburg, per steamer Guildhall, 250...................  250
Boston—To Liverpool, per steamers Cambroman, 343. ..Gallia,

141 -..Norseman, S50 upland and 136 Sea Island.............  1,170-
Baltimore—To Liverpool, per steamer Templemore, 50______  50

To Havre, per steamer Aivah, 97...............................................  97
Philadelphia—To Liverpool, per steamer Southwark, 2 ,835 ... 2,835

Total..................................................................................................  42,194
T he p articu la rs  o f  these sh ipm ents, a rra n g ed  in  o u r  us in 1 

fo rm , air© as fo llo w s :
St. Pelers-

Bremen
Liver- d Ham- &nl-

ooot. Hull. Havre, burg. werp.
3,026 2,532 ..........  780 869
. . . . . .  . . . . . .  . . . . . .  3.035 . . . . . .
.................................................  3,505 .................

New York. 
N. Orleans. 
Galveston., 
Savannah.. 
Charleston. 
Norfolk .... 
Boston. . . .  
Baltimore.. 
Phlladel'a..

1.170
50

2.835

250
"97

burg d  
Gotten- South 
burg. Europe. Total.

152 2.499 9,858
.........10,245 13,300
......................  3,505
........  6,833 6,833
4,296 ......... 4,296
......................  250
. . . . . .  . . . . . .  1,170
........................  147
......................  2,835

T ota l.... 7.081 2.532 97 7,590 869 4,443 19,577 42,184
Below we add the clearances this week of vessels carrying 

cotton from United States ports, bringing our data down to 
the latest dates:
New  O rleans—To Liverpool -M av 23—Steamer Floridian. 4 ,3 70 ....

May 29 -Steamer Cuvier, 2 ,270___May 31-Steam er Electrician,
4,800

B o s t o n — To LIveroool-M ay 25—Steamer Oephalonia, 532— May 2 6 -
Steamer Michigan, 113 upland and 10 Sea Island-----May 28—
Steamer Ottoman, i,08*.

Baltsmokk—To Liverpool—May 21—Steamer Montezuma, 400.
To Bremen -May 2 3 —Steamer Darmstadt, 2,296.......May 29—

Steamer Weimar, 3,177.
PHH.ADKt.PHtA-T o  Antwerp—May 2 9 -Bteamer Switzerland, 570.

Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
Glbxdqw kb, steamer <Br.). at New Orleans for Bremen. Fire was 

discovered In No. 2 hold of steamer GLendower, at 2 P. M, May 31. 
The hold contained about 1,000 hales or cotton, which is more or 
less dam aged.

Ootton freights the past week have been as follows:

Satur. Mon, Txut. Wednei. Thun. Fri.

Liverpool, steam.<i s64 6S4 * bB4 5S4
Do .......... tt. . . . » . . . . J . . . . . . . .

Havre, steam ...of. 20®22t 20 ®22t 20»22t * 20®22t 20®22i
Do later.— d. . . . . . . . . . . . . ! — . . . .

Bremen, steam. .A. 25®27t 25! 251 j 25f 25f
Do la ter ...d . . . . . . . . . . . . . ; . . . . . . . .

Hamburg, steamd. S6. >8 k ■s %
Do later..®. . . . . . . . . . . . . 5 . . . . . . . .

Ams’dam, steam.e. 20® 251

toN©OCd 20®25t O 20a>25t 20®25f
Do later., e. . . . . . . . . . . . W . . . . . . . .

Reval, via Hull .d. “ u s “ 158 j “ 128 23i!8
Do v. Hatnb d. 1“«4 j 138« 1384

B’ lona, d irect ...d. . . . . . . . . . . . . ; — . . . .
Genoa, steam...cf. “32 30t 301 i 301 301
Trieste. v. Genoa.®. «S< ,3e» 13S4 13S4 18e»
K n twerr*, steam . d. 3,o s*8 j 3.42

t Cents net per 100 lbs.
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L iv e r p o o l .—By cable from Liverpool we have the followii g 
statement of the week's sales, stocks, &c... at that port:

i f  ay 11. May 16. |May 25. June 1.

Bales of the week...........hales.
Of which exporters took . . .  
Of which speculators took ..

59.000 
5,030

51.000 
7,000

30.0001
1,000

200
26,000

44,noo5,100
400

37.000
22.000

81.000 
2,500 
1,300 

67,000
10,000
29.000

9,000
00,000

1.691.000
1.4.29.000

45.000
37.000

60.000 62,000
Total stock—Estimated............

Of which American—Estim’d 
Total import o f the week.........

1.668,000 1,610,000 1,610,000 
1,407,000 1,391,000 1,363,000 

18.000 ! 55,00(1 41,000 
n .ooo i 38.ooo; 31,000

Amount afloat........................... 77,000 8 3,000! 52,400 46.000
Of which American............... 60,000 67,0001 40,000 30,000
The tone of the Liverpool market for spots and futures eai h 

day of the week ending June l, and the daily closing prices 
Of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Tkurtd’y. Frida*.

Market, ) 
1:45 p. M.j Steady.

Fair
business
doing.

Harden’g. Good
demand. Active. Harden’*.

Mid.Upl'ds. 4 4 4 4 1*10 1*19
8,000

500
10,000

500
12,000 14,000 16.000 15.000

8peo. & exp. ’500 1,000 1,500 1,500
Futures. 

Market, l 
1:45 p. M. J

Steady ai 
1-64 ad- 
ranee.

Steady ai 
partially 
1-64 dec.

Ouiet at 
1-64 ad­
vance.

Steady at 
1-61 ad­
vance.

Quiet.
Steady at 

2-64 ad­
vance.

Market, ? 
4 P. M. $

Quiet and 
steady.

Quiet and 
steady. Firm. Very

steady. Quiet. Quiet and 
steady.

The opening, highest, lowest and closing prices o£ futures 
At Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

E y  The prices are given in pence and 64 the. Thus :  3 63 means 
3  63-64d. and 4 01 means 4 l-64d. •

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sal. Mon. Tues. Wed. Thurs. Frl.

June delivery..................o. 5638 67% 56% 57 561*
July delivery....................e. 57% 58% 53 C 58% 57%
Auuust delivery................o. 59% BO'S 59% a  59% 58%
September delivery.........o. 60 60% 60% a  60% 59%
December delivery.........e. 63% 64% 63% “1 63%  63%

There has been very litle interest shown in the market for 
Indian corn futures and prices have followed tne course of 
the wheat market; declining early in the week, then re­
covered, but later again weakened. An increased movement 
of the crop has also had a tendency to depress values. There 
has been a limited amount of business done for export in the 
spot market but at lower prices. Yesterday the sales in ­
cluded No. 2 mixed at 43J^c. in elevator. 43>^c. delivered and 
43%'iS|43J£c. f.o.b. afloat ; also No. 2 white at 45!£c. delivered. 
To-day the market was dull and easier with wheat. The spot 
market was dull. The sales included No. 2 mixed at 42%c. in  
elevator and afloat and 43^c. f.o.b. afloat.

DAILY CLOSINO PRICES OF NO. 2 MIXED CORN.
Sal. Mon. Tues. Wed. Thurs.

Juue delivery................0............ 43% 43 43
July delivery.................. c. 43% 43% 43% 43%
August deliver}'............o. 43% . . .  44 Q 44%
Sept, delivery............... o. 44% 41% 44% g  44%

F r i .
42%
43%
43%
44%

Oats for future delivery were quiet and weaker early in the 
week, but later good buying, largely by ' ‘shorts” to cover 
contracts, stimulated by unfavorable weather conditions, 
caused an advance. In the spot market business has been 
fairly active and with small supplies, particularly of the 
mixed grades, prices have advanced. Tne sales yesterday in­
cluded No. 2 mixed at 42c. in elevator and No. 2 white at 44c. 
in elevator. To-day the market was quiet but steady. The 
spot market was fairly active and steady. The sales included 
No. 2 mixed at 42)£c. in elevator and No. 2 white at 44c. in 
elevator.

DAILY CLOSING! PRICES O F  NO. 2 MIXED OATS.
Sat. Mon. Tues. Wed. Thurs. Fri,

June delivery..................o. 38 39% 33% >> 39% 40
July delivery.................. o. 37% 38% 33% ?  38% 38%
September delivery . . . . o ..........    H 32 32

The following are closing quotations:
Bat.', M ay 2 6 . M on., M ay 2 S . T uec., M ay 29

Open High Low. Clot. Oj>«l High Low. Clot. Open High Low. Clot.

A. d. d. d. d. d. d. d. d. d. d. d.
M ay...,...... 3 58 3 £8 353 358 3 57 3 58 3 56 3 50 3 58 3 60 3 58 3 60
May-June... 358 358 3 58 3 58 3 57 3 58 3 56 3 56 3 58 3 60 3 58 3 60
June-July.. 3 58 3 58 358 3 58 3 57 3 53 3 56 3 56 3 5S 3 60 3 58 3 60
J uly-Aug... 3 59 3 60 3 59 3 00 3 59 3 59 3 57 358 3 60 361 3 60 3 01
Aug.-Sept.. 3 60 3 61 3 60 3 61 3 60 3 60 3 58 3 59 3 61 3 62 3 61 3 02
Bept.-Oct... 3 61 3e2 3 61 3 62 3 61 3ei 3 59 3 00 3 62 3 63 3 62 3 63
Oct.-Nov.... 3 62 3 02 3 62 3 62 3 62 3 02 3 60 3 61 3 63 4 00 3 63 4 00
Nov.-Dee... 363 3 63 3 63 8 63 3 63 3 63 3 61 3 02 4 00 4 01 400 4 01
Dec.-Jan.... 4 00 4 00 4 00 4 00 4 00 4 00 3 62 3 63 4 01 4 02 4 01 4 02
Jan.-Feb.. 4 01 4 01 4 01 4 01 4 01 4 01 3 63 4 00 4 02 4 Oi 4 02 4 03

W ed ., M ay 3 0 . T hurs., M ay 3 1 . F r l., June 1 .

Open High Low. Olos. Open High Low. Clot. Open High Low. Olo*
d. d. 4. d. d. d. d. d. d. d. d. d.

May............ 3 60 3 CL 3 60 3 60 3 61 3 01 3 61 3 01
3Iay-June.. 3 60 3 61 3 60 3 00 3 61 3 62 3 60 3 01 4 00 4 0 3 62 3 63
June-July.. 3 60 3 61 3 60 3 00 3 61 3 62 3 60 3 61 4 00 4 00 3 02 3 63
July-Ann... 3 61 3 61 3 61 3 61 3 62 3 63 3 01 3 62 4 01 4 01 3 63 3 63
Aug.-Sept.. 3 02 3 03 3 62 3 63 4 00 4 00 3 63 3 63 4 02 4 02 4 01 4 02
Sept.-Oct... 3 03 4 00 3 63 4 00 4 01 4 01 3 63 4 f 0 4 03 4 03 401 4 01

‘Oot.-Nov.... 4 00 4 01 4 00 4 01 4 02 4 03 4 00 4 01 4 Oi 4 01 4 02 4 02
Nov.-Dee... 4 01 4 02 101 4 02 4 03 4 03 4 01 4 02 4 05 4 05 4 03 4 03
Dec.-Jan.... 4 02 4 03 4 02 4 03 4 01 4 04 4 03 4 03 4 06 4 06 4 04 4 04

-Jan.-Feb.... 4 03 4 04 4 03 4 04 4 05 4 05 4 03 4 01 4 07 4 07 4 05 4 05

B R E A D S T U F F S .
F r i d a y , June 1. 1894.

Nothing of interest has transpired in the market for wheat 
flour during the past week. Trade has continued very slow, 
as buyers have been quite indifferent, and values have been 
lowered slightly to conform to the depressed prices for the 
grain. Rye flour has met with a fair inquiry, and as supplies 
have been limited full values have been easily obtained. 
Com meal has sold moderately well at unchanged values. To­
day the market for wheat flour was dull and generally easy.

Immediately after our last issue the market for wheat 
futures declined under general selling, prompted by favorable 
weather West and weak foreign advices; then came a rally 
on moderate buying by “ shorts” to cover contracts, stimu­
lated by reports of frost and drought in this country and cold 
weather in Europe, but subsequently depressed foreign ad­
vices caused renewed selling and prices again weakened. 
There has been a moderate trade in the spot market but 
mainly for local account. The sales yesterdav included No. 2 
red winter at % c. under July delivered. No. 2 hard winter at 
2c. under July delivered and No. 3 red winter at 2U @ 2l4c. 
under July delivered. To-day the market was weak and 
lower in response to depressed foreign advices and better 
weather at the West. The spot market was quiet and easier 
The sales included No. 2 red winter at i^c. under July f. o b 
afloat and No. 1 hard Manitoba at 10c. over July f. o b 
afloat.

FLOUR.
Fine..................... $  bbl. 75®$1 90 i Patent, winter............ ..$2 90®$3 25
8 u per flue..................... 1 85® 2 10 City mills extras ........ 3 40
Extra, No. 2 . . . . . . ------ 2 00® 2 20 Rye flour, superfine.. 2 60 (b 3 00
Extra, No. 1 ................... 2 20® 2 40 Buckwheat flour....... . . . . ®
Clears........................... 2 30® 2 60 Corn meal—
8traights.................... 2 60® 3 50 Western, &c............ 2 50® 2 60
Patent, spring. .......... 3 50® 4 20 1 B randyw ine ........... 2 70

[Wheat Hoar in sacks sells at prices below those tor barrels.]
GRAIN.

Wheat— C. C. Corn, per bush— c. 0.
Spring, per hush.. 55 ® os West’ n m ix e d ..... . 42 ® 44
Red winter No. 2 .. 56*3® 58 No. 2 m ixed ............. 43%
Red winter ............... 50 ® 58 W estern yellow .. 43 ® 46
W h ite ......................... 51 ® 58 Western White___ 43 ® 46

Oats—Mixed,per bu. 42 ® 4-*ifl Rye—
W’ liite ........................... 42 ® 47 Western, per bu3h. ___®
No. 2 m ixed........... 42»«® 43ifl State and Jersey.. . . . .  ®
No. 2 white............ 44 ® 45 Bariev—Vo.2 West’n ___®

State 2-rowed....... . . . .  ®
! State 6-rowed....... . . . .  ® . . . .

The movement of breadstuffs to market is indicated in tbe 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 26, 1894, 
and since August 1, for each of the last three years:

R eceipts a t— F lour. W h ea t. Corn. Oats. B a rley . Rye.
B b ls .im b s Bush.6  0 lbs Bush.bQ lbs Bush.32 lbs B ushA S  lbs Bu.56 lbs.

73,538 151 719 1,713.835 1,729,209 85.581 20,450
Viilwaukee... 42,750 253,10 23,190 283 000 41,640 24,085

194,007 95.539 42 5 37,382
845,320

1,241 64,300 17,40 • 4,200 700
2,475 22,630 11 14o 17,037
5.8i0 25,656 6,590 45.083

St. Louis...... 24,185 45.173 8 >3,085 233.750 1.400
Peoria.......... 3.0C0 15.600 213.300 473.000 6,30C 1,809
Kansas City. 37,527 2,776
Tot.wk, ’94. 347,079 1,576564 2,911.389 2,872 6 U 133 521 48 435

Same wk,’93. 2J9.754 3 068,20 3 2.578,805 2.979,942 152.021 82.008
Same wk,’92. 280,118 1,938.818 1,283.284 1,634,189 213,i95 119,535
Sines A u g . 1.

1893-94...... 11,215.898 138 612,711 133,771,080 104.233.766 23.028 923 3,176,821
1892.93...... 10,867,348 219.091,883 101,880.887 95,627,401 28,673 681 0,830,346
1391-92..... 10,699,335 199,914,249 103,700,816 88,311 417 30,320,831 11,047,331
The receipts of flour and grain at the seaboard ports for the 

week ended May 26, 1894, follow:
F lo u r , W h ea t , C o m , Oafs, B a rley , Ri/fl,

R eceip ts a t— bbls. busn. bush. bush. bush . b u sh .
ISTew York................. 110.hrf9 894.373 893,799 1SO.O00 ...............................
Boston......................  5<.9U7 95,837 111,242 113.346 SjO ............
Montreal................... 18,922 r2> l.uuO 33,213 ..............................
Philadelphia...........  *0,817 46,172 21.997 J0'i.<53 .............................
Baltimore................. 139,702 135,«4l 31,528 22,003 ............ 2.119
Richmond................  4,873 39.221 27,100 4.500 ...............................
New Orleans.......... 12,895 5,731 1,288 26,721 ..............................

Total week........  831.712 1,190,905 599.014 4S6 111 8'0 2 146
Week 1395................ 393.583 2,329,228 1,0.9,615 738,451 9,*29 60,o51

The total receipts at pirts named iu last table from Jan. 1 
to May 28 compare as follows for four years:

Receipts of— 1891. 1893. 1892. 1891.
Flour...................bbls. 7,881,112 6,931.351 7,342,161 5,619,038
Wheat........ ....hush. 9,903.831 18 872,231 39,011.613 11,4*6 883
Corn.................  26.705.817 18,147,0-8 63,261.722 15.133,421
Oats........... 7............... 13,329.119 16,139.213 19.826.72L 13,737,8)2
Barley........... .............  1,753,679 2.;>18,056 2.651.235 1,802,059
Kye..................    105,792 413,158 2,285,794 211,838

Total grain.......... 51,799.241 50,144,993 12\037,089 12,675,053
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The e x p o r t s  from the several seaboard ports for the week 

ending May 26, 1894, are shown in the annexed statement:

B o sto n .,...............
M o n tr e a l. . .. .......
P h iladelphia.......
B a lt im o re . .. . . . . . . . . .  136,286
New O rleans........
Newport N ew s .... 
N o r f o l k . , , . . , . . , . . .
Portland.........__

W h ea t, 
h mh. 513.010 

191,096 
537,1m6 

80,000

C om . 
bush. 

153,034 
S'0 9 8  

605,869 ?3;3i2 
24,239

' 47,857

F lo w .
bbls.

102,543
58.017
50,498
12,898
34,917*22
18,312

Oats.
hush.

IS
R y e.
b m h .

P e a s . 
bush . 
1,693

12,611 71,758

277.407 955
320,170 598,497

Total w eek .  .......1,458,594 9-8,769
Same tim e 1893.......1,982,306 732,543

The destination of these exports for the 
Sept. 1,1893, is as below. We add the totals 
ponding periods of last year for comparison:

,------ IF7t«l(..
THvk S ince Sept. 

M an 20. I, 1893. 
bush. bush.

12.811
76,778

73.451
60,051

E x p o rts  f o r  
w ee k  a n d  since  

Sept. I to—
United Kingdom  208.710 
Continent.. . . . . . .  34.8048. & C. Am erica.. 7M S
W est Indie#.... . .  11,274
Brit. If. A. Cal’s. 12,466 
O ther countries.. 2,685

T o t a l____ _
Total 1892-93..

W eek  S ince Sept. 
M a y  26. 1, 1893.

KimEsJR I . R 9H .....BHBBBB
0j3^,-433 1,032,436 20,570,474 

424,138 18,932.478 
. . . . . . . .  25,779
. . . . . . . .  28,081

1,19 \996 1, lno, 989 
1.031.394 

935 J  IS 
3 M « 153,130

week and since 
for the corres-

W eek  Since Sept. 
M a y  26. 1.1893.

bush. bush. 
033,780 24,884,268 

• 19,452,731 
106,091 
600,847 
117,458 

99,284

327,581
100

4,000
400

20.307
t?7,*07 10.085,419 1,450.504 99,711,942 
220.170 10.495,368 1,982,206 04 027,649

986,769 45,260.015 
732,543 26,972,239

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, May 26, 1894, was as follows:

- W heat, 
I n  ttone at—  bm h.

New Y ork......... ..............8,094.600
Do a f lo a t . . . . . . .  249,000

A lb a n y .. . . . . . . . . . . . . . .  ...........
B u ffa lo ..... .  ...............   2,077,000

Da afloat.........  . . .  . . . .
Chicago . . .  . . . . . . . . .  19,208,000

Do a floa t . . . . . .
M ilw a u k e e ...,....... . 1,139.000

Do a floa t...................
D u lu th . . . . . . . . . . . . . . . .  8,546,000

Do a f lo a t .. ............ .
T o le d o .. . . . . . . . . . . . . . . .  2,628.000
D e tro it ....................   1,740.060
Oaweira............ . 20,000
8t. 'L o u ts -... . .. ., . . . . . .  2,614,000

Do a f lo a t . . . . . . .  . . . . . . . .
OhjetoaatL.. . . . . . . . . . .  2,000
Boston*.. . . . . . . . . . . . . . .  204,000
T o r o n to ......................   yd.000
M o n tr e a l, . . , , . . . . . . . . . .  034,000
Philadelphia. . .  — . . .  *76,000
P eoria ............. 105.000
Indianapolis. . . . . ___ 154,000
Kansas C ity ..........   255,000
B a l t i m o r e * i  0,060 
W m n m m ii* , , . . . . . . . . .  8gB57,00O
8t. Paul . . . . . . . . .  . . . .. .  . . . . . . . .
O n  Mississippi H irer............
On LM km . . .  . . . , ___   724,060
O n  canal and f iv e r . . ,  LflBLOO*!

Com.,
bush.
139.000

2*6,000
307.000

3,4̂ 8,000
'sVood

iiV .006

Oats,
bush.
417.000
‘ 55,000 

53,000

494.000

21,000

0,000
39.000

' mMo
283,600
76.000 
3».<»i

a. <»»
117,000

37.000

“  1*000
3,000

*25, *000
‘u s w
10,(500
49.000

215.000
03.000

190.000 
2,600

' 14.000
12.000

b m h .
18,000
i',000

21,000

iso.ood
3.000 

■ 24,000 
*2,000

’ L OGO

Barley.
bush.

14,000

8,000

2,000
18,000

36,000
Looo

2,000

*0,000
18,000

Total May 26, U894.fll.33O.000 
Total May 10. lflM.flfljM4.OQO 
Total May 27, i m k M ' M l f m  
Total May 28, LH£W„29.44*,0'» 
Total May SO, iasi.,17,402,713

73*000
1.336,600
?,6< 8,000 8,274,060 63.A8S.CSCJ0
5,153,738

27.000
1,128,600

2 .3 4 7 .0 0 0  
2,404,<00
3.342.000 
3,175,u0O 
4.243,566

8,000
12,006
2,000

7,000
16,060

301.000
315.000560.000
611.000 
335,271

2.000

102.000150.000
3 93 .00 0
3 71 .00 0  
179,767

T H E  DRY GOODS TRADE.
New  Y ore. F r i d a y , P. M., June 1, 1894.

The market at both first and second hands has again proved 
disappointing, a result largely due to renewed bad-weather 
conditions and the break caused by Decoration Day holiday. 
Bayers have been in limited attendance and their require­
ments have been limited also, whilst salesmen on the road 
have made but moderate progress, and orders from customers 
direct have been of the usual conservative character. May 
has thus clos«d in a fashion in keeping with the record of the 
rest of the month, Business in seasonable lines, staples and 
fail goods has fallen short of expectations formed at the be­
ginning of the month, the progress made in connection with 
the latter most clearly disclosing the prolonged indifference 
of buyers towards making provision for requirements not ac­
tually in sight. While there ha# been no clear evidence of 
any increase in stocks, buyers have been constantly easy to 
deal with, and in both staples and fancies in cotton goods the 
market is more in favor of buyers than at the beginning of 
the month, on the general average. Collections continue a 
favorable feature in the situation, few complaints of irregu­
larity being heard.

D o m e s t ic  W oole.*-.—The demand for ail grades and makes 
of tnenVwear woolens and worsteds has been on a limited 
scale again and without feature of prominent character. The 
tone of the market for heavyweights is showing traces of 
weakness, owing to the anxiety of agents whose mills are run­
ning out of orders to secure further employment for them. 
Unless they are successful in evoking a better demand 
speedily, there will be an important curtailment of produc­
tion this month in adherence to the policy of not manufactur 
ing stock goods. The demand for overcoatings is without 
improvement also, but fair sales of cloakings are reported, 
Satinets, doeskin jeans, cotton-warp cassimeres, etc., are all 
s l o w ,  flannels and blankets quiet. Carpets dull and ingrains 
nccasior ally 2J-£c. per yard lower. Dress goods in fair de­
mand for fancies, but plain and staple varieties quiet ana 
featureless.

D o m e s t i c  C o t t o n  G o o d s .— The -exports of cotton goods 
from this port for the week ending May 29 were 2,645 
packages, valued at $161,979, their destination being to the 
points specified in the table below:

New  Y ork  to Ma t  29.
1894. 1893,

Week. Since Jan. 1* Week. Since Jan. 1.
Great Britain.................... ... 51 2,754 21 1,793
Other European.................... 34 1,545 16 527
Ohlna........................... .......... 906 39,881 122 13,400
India................. ...................... 200 4,469 1,616
Arabia.................................... __ 8,600 4,743
Africa....................................... 35 3,294 5,042
West Indies....................... 205 8,822 345 8,638
Mexico..................................... 20 756 25 859
0 entral America............... . __ 2,581 21 2,162
South America....... .............. 1,140 17,023 630 19,689
Other countries...................... 54 1,277 95 1,140

Total.................................
Ohlna, via  Vancouver*....

Total..................................

2,645 91,002
8,878

1,275 59,609
10,924

2,645 99,880 1,275 70,533
From New England mill points direct 

The value of the New York exports since Jan. 1 has beeD 
$4,913,181 in 1894, against $3,489,921 in 1893,

In low-grade bleached goods such as 64 square and yard-wide 
makes prices have been reduced 4£c. per yard and this covers 
all the noticeable changes in the staple goods market. Other 
grades of bleached cottons are dull and featureless. Wide 
sheetings are slow and rather in favor of buyers. Brown 
sheetings and drills in quiet home and moderate export 
demand at irregular prices ; differences of 4^c. to % o. per 
yard being noticeable in agents’ ideas in some lines. In 
colored cottons there is the same It regularity in prices and 
denims showing even greater variations between most popular 
and outside makes. All colored cottons are slow. Canton 
flannels fairly steady, with fair sales. Kid-finished cambrics 
dull but steady; other linings featureless. White goods sell 
slowly at irregular prices. The demand for print goods of all 
kinds for immediate use is checked by bad weather. New dark 
work not yet generally before buyers, and busiaess limited. 
Dark gingham?, in moderate demand for new sea-on’s styles 
and alow for light work. Print cloths quiet at 2 U-16e. for 
spots and sellers refusing bids thereat for futures.

1891. 1893. 1892.
Stock o f  Print Cloths— May 23, May 27. May 28.

Held by Providence manufacturers. 263,000 73,000 None.
Fall River manufacturers............... 589,000 8,000 6,000

Total stock (pieoes)......................852,000 81,000 6,000
F o r e i g n  D r y  G o o d s ,—This division has been quite inac­

tive all week, with but an odd-and-end business passing in 
seasonable merchandise. Orders for fall lines still on a re­
duced scale and without prominent feature.
I m p o r t a t io n s  a n d  W a r e h o u s e  W it h d r a w a ls  o f  D ry  G o o d s .

The importations and warehouse withdrawals of dry goods 
at this port for the week ending May 31, and since Jan. 1, 
1894, and for the corresponding periods of last year are as 
follows:
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S t a t e  a n d  C i t y  D e t a h t m ^ t ,
TERM8 OF SUBSCRIPTION.

Commercial and Financial C H R O N IC L E  con
tains 40  to 64 pages, published every week.

State and City Supplement of C H R O N IC L E  con­
tains 180 pages, published periodically.

Investors’ Supplement of C H R O N IC L E  (a Cyclo 
pasdia of Railroad Securities) contains 160 page3, published 
every other month. _________

Subscription to CHRONICLE for one year §10 .00 , 
which includes every issue of both Supplements.

Terms of Advertising—(Per inch space.)
O n e tim e .............................  $3 50 I Tnree Months (13 tim es)..$'25 00
One Month (4 tim es).. 11 00 Six Months (26 tim es).. 43 00
Two Months (8 tim es).. 18 00 I Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards’)

T h e  purpose o f  this State and City Departm ent
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple- 
onstENT the page designated at the head of each item a 
reference to the page where the item in the Chbonicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

Philadelphia, Pa.—On Thursday of this week a decision 
was handed down in the Supreme Court at Harrisburg which 
establishes the legality of Philadelphia bonds to the amount 
of $6,000,000 which were authorized this year to aid in the 
construction of a sub-way for the purpose of abolishing grade 
crossings on the Philadelphia & Reading Railroad. The 
Court holds that these securities cannot be classed with what 
are commonly known as railroad-aid bonds. Another point 
which is cleared up by the decision is the question whether or 
not the holdings of the sinking fund shall be deducted from 
the city debt in figuring the city’s borrowing power. This 
deduction was, as expected, pronounced allowable.

The force of the decision is summed up in the concluding 
clause which reads as follows : “  We hold, first, that the $23,- 
130,100 of city certificates in the sinking fund is not a debt 
within the meaning of the word ‘ debt’ in Section 8. Article 
9, of the Constitution ; that the real debt of the city is the 
authorized debt, less the amount of the city certificates pur- , 
chased and uncanceled in that fund. Second. The agree- j 
ment of the city with the Philadelphia & Reading Railroad 
Company is not a loan of the city’s credit to a corporation.”

According to the figures of the Philadelphia Sinking Fund 
Commissioners the total outstanding loans of the city are 
$53,856,245 22, and of this amount $23,130,100 is held by the 
sinking fund. Under the decision, therefore, the finances of 
the city will stand as follows :
Seven per cent lim it...................................................................... $53,895,137 94
Outstanding loan .................................................................... 53,856,245 22

Difference.....................................................................................  *38,892 72
To which add city loan in sinking fund....... ...................... *23,130,100 00
City’ s legal borrowing pow er.......................................................$23,168,992 72

It will be observed that after the proposed $6,000,000 sub 
way loan has been negotiated, the city will be $17,168,992 72 
within the debt limit.

Speaking of the decision, City Controller Thompson is 
quoted as saying: “ It is just what the city was fighting for, j 
and removes a doubt which probably never should have ex­
isted.”

Virginia.—An explanation of the refusal by the Virginia ' 
officials to redeem certain matured State bonds to the amount ; 
of $540,000, which are held by the United States Government ' 
and were presented for payment last month, has been 
received by Hon. D. N. Morgan, Treasurer of the United 
States. The document was prepared by State Treasurer A. W. 
Harman and Attorney-General Scott, and was delivered after ! 
its approval by Senators Daniel and Hunton. The full text is 
given below:

Treasurer’s Office, ) 
R ichmond. V a . , May 28. 1894. f 

H on. D . N . Morgan, Treasurer United States, W ashington,
D. C .:

D e a r  S i r :—As instructed by your letter of the 14th instant 
Mr. W. R. Russell called and demanded payment of $540,000 
registered bonds held by the United States and claimed to be 
the genuine bonds of the Commonwealth of Virginia. I de­
clined payment for the following reasons:

1. Because the General Assembly of Virginia, in session 
when these bonds became due, did not make, nor at any pre­
vious sessions has made, appropriations for payment of the 
bonds held by the United States.

2. Because the bonds were issued before the State of West 
Virginia was formed out of the Territory of Virginia, and it 
was “ a condition precedent”  assented to by the United States 
and by West Virginia that “ the new State shall take upon itself 
a just proportion of the public debt of the Commonwealth of 
Virginia prior to the 1st day of January, 1861,” but no credit 
is allowed for West Virginia’s “ equitable proportion” of these 
bonds.

3. Because the Government of the United States is indebted 
to the Commonwealth of Virginia for advances made and 
money loaned during the war of 1812—viz.:
Advanced by Virginia for United States in 1813....................  *350,000
Advanced by Virginia for United States in 1814..................... 750,000
Advanced by Virginia for United States in 1815..................... 450.000
Advanced by Virginia for United 8tates in 1816..................... 150,000
Advanced by Virginia for United States in 1817....................  50,000
Advanced by Virginia for  United States from  1818 to 1828. 42,371

Total advanced...........................................................................*1,792,371
The records of your office, the journals of the House of 

Representatives and Senate conclusively prove this debt is 
due and should be paid, and the only open question is, What 
is the true balance ?

For forty-four years this Commonwealth, by Representa­
tives, Senators, and “ special agents,” has demanded payment 
again and again. Bills to pay her have passed the House of 
Representatives at one time and the Senate at another, but 
failed to become laws. Massachusetts and Maryland have 
been paid the advances made by them. Virginia was as 
patriotic and more li beral. In 1784 she gave to the United 
States “ the Northwest territory,” and out of this magnificent 
domain the States of Ohio, Blioois, Indiana, Michigan and 
Wisconsin were formed. In 1790, by an act of her Legisla­
ture, she advanced to the then needy and struggling Republic 
$120,000 to aid in building the Capitol at Washington, and 
there is no reason in law or justice why the terms of settle­
ment made with these Commonwealths should not be given 
her.

Apply them and, as is evidenced by a statement in my pos­
session made up by your Department and attested by Hon. 
George S. Boutwell, then Secretary of the Treasury, there 
was due to Virginia on the 1st day of January, 1833, the prin­
cipal sum of $342,494.

To this add interest to the 1st day of January, 1894, the day 
the registered bonds became due, and on that day the United 
States was indebted to the Commonwealth of Virginia $1,596,- 
022 04, a sum more than sufficient to pay the bonds.

(Signed) A. W. Harman,
Treasurer of Virginia.

Connecticnt’s Tax Assessment.—The returns recently 
made by the towns of Connecticut to the State Comptroller 
show that the total assessed valuation of all property in the 
State is $416,315,790. The increase of $35,054,183 on the 
figures for 1892 is very largely accounted for by the re-assess, 
ment of Bridgeport and Litchfield, the increase in these two 
towns alone being about $30,000,000. Inequalities of assess, 
ment in the State are shown by the fact that Bridgeport, with 
a population some 40,000 less than New Haven, has an assess­
ment of $54,301,107, while New Haven has an assess­
ment only about $500,000 greater. With an assessment at 
true value of real estate alone it is estimated that the total 
valuation of the State would be about $700,000,000 in­
stead of the $416,315,790 as last reported returned.

In the following statement we give the new figures for 1893 
in connection with those for previous years as reported in our 
State and City Supplement:
Ttar. Tax Valuation.
1893............................. *416,3i5,790
1892............................. 381,261,607
1891 . .......................... 372,874,447
1889.............................  358,913,906

Tear Tax Valuation.
1888........  $354,557,515
1887.............................  352,795,928
1885............................. 349,177,597

Assessed Valuation of St. Louis, Mo.—At the last meet­
ing of the St. Louis Common Council a statement compiled 
by the Assessor giving the taxable value of St. Louis realty 
and personalty for the year 1894 was submitted.

According to the new figures the real estate in the city is 
valued at $265,344,110 and the personal property at $45,010,- 
990, making the total assessed valuation for this year $310,- 
355,100. This is an increase of $26,094,310 on the total valua­
tion as reported for 1893.

In the table below we give the new returns in connection 
with those for previous years, which have been taken from
our State and City Supplement.
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B eal Estate .— City tax p er  $1,000— . B onded.

m id P ersonal New New lim it Old
Tears. 
IB M .......

Property.
..$310,355,100

Lim its. Increased I/imits in  A pril. 
$21,196,71 L 

21,376,0211893....... . .  284,260,790 $10 20 $13 80 $13 80
1892....... . .  280,474,580 10 00 14 00 14 00 21,524,6801891....... . .  252,031,620 11 00 15 00 15 00 21,672,87418 99 ..... .. 245,831,650 9 00 15 00 15 00 21,873,1001889....... ... 227,038,860 9 OO 14 00 15 00 21,926,1001880.......... 214,427,690 5 00 10 00 17 50 22,942,000
S f c : .. 211,460.710 5 00 17 50 22,507,0005 00 17 50 22,604,000

B o n d  P r o p M a li  a n d  N e g o t ia t io n s .—We have re­
served through the week the following notices of l onds 
recently negotiated and bonds offered and to be offered for 
sale.

Asbnry Park, N. J.—(State and City Supplement, page 
88.)—The following is a list of the bids received on May 28, 
for the §30 0OU of 5 per cent 30 year water-works bonds dated 
June 1,1824.

Bid.
German American Investment Co........................... 104-07 and interest.

II - .•........................................................  103-53
F arsos Len*-!i & Co......................................................  101*77 “  “
W. N Color A- Oo...........................................................  101%
W. E. R Stnlili..............................................................  101-03
C. H. White Sc C o ------. . . .  — .............. ............... . 100 07 and interest.

a bid was also received from A. Robertson for §10,000 or 
$15,000 of the issue. Interest will be payable semi-annually.

Ashtabula, Ohio.—(State and City Supplement, page 77. 
—An election will be held June 18 to vote on issuing §6,000 of 
public building bonds and $30,000 of bridge bonds.

Bethel, Conn.—The town of Bethel, Conn., will issue $30,- 
000 of bonds for a new school house, but we are officially in­
formed that it will be some time before the loan is offered for 
sale.

Bridgeport, Ohio.—Beaded proposals will be received until 
June la by C. W. Howell. Village Clerk, for the purchase of 
$25,000 of 5 per cent sewer bonds. Interest will be payable semi 
annually.

Brooklyn, H.Y.—(State and City Supplement, page 44.)— 
It is reported that the $350,000 Brooklyn city registered 4 per 
cent bonds were awarded at the following prices: $100,000 
sewerage bonds, due 1887, at 101-25; $100,000 local improve­
ment I Kind-, due 1920. at 108*53; $50,000 Park improvement 
bonds, due 1909, at 108*03; $50,000 Park improvement bonds, 
due 1910, at 108-25; $10*) 000 school budding bonds, due 1920, 
at 108-55; $50,000 school bonds, due 1921, at 109 76; $100,000 
New York & Brooklyn Bridge bonds, due 1925. at 109-55.

—The Brooklyn Board of Aldermen has authorized Comp­
troller O rw in to i*sue certificates to an amount not exceed­
ing $1,000,000 in anudpitiou of the collection of taxes,

Burlington, Vt.—(state and city supplement, page 17.) 
—It is reported that the city of Burlington will issue $20,000 
of 4 per street improvement bonds, $83,000 of 4 per cent 
water bonds, $15,000 of 4 per cent 2i>*year refunding bonds 
and $3*1,000 of 4 per cent 20-year refunding water bonds.

California.—(State and Cit? Supplement, page 142.)— 
Four per cent hoods of the State of California to the amount 
of $-100,000 will be offered for sale on June 13. The bonds 
mature January 1, 1012.

Canton, Ohio.—(State and City Supplement, page 77.)— 
Sealed proposals will be received until June 23 at the office of 
the city clerk for the purchase of $20,000 of public i ark bonds. 
The bonds will be dated July 2, 1894, will I war interest at the 
rate of 3 per cent, payable semi-annually, $10,000 of the 
amount maturing in ten years and $10,000 in twelve years 
from date of issue, the bonds to lie payable at the city of Can­
ton or at Kountze Bros., New York City, at the option of the 
purchaser.

Charlottesville, Va.—(State axd City Supplement, page 
153.)—We are informed by J. 8»muel McCae, Chairman of 
the Finance Committee, that sewer bonds to the amount of 
$30,000, bearing interest at the rate of 5 per cent, payable semi- 
annualiy, and maturing 20 vears from April 1,1894, have been 
issued but that only $25,000 or $40,000 will now be disposed 
of. They will be offered at private sale.

Charleston. W. Ta.— An election held May 12 to vote on 
issuing $50,0oO of public improvement bonds resulted in favor 
of the proposition,

Chebojgan, Mich.—(State and City Supplement, page 
99.)—Proposals will be received until June 18 by the First Na­
tional Bank of Cheboygan for the purchase of $88,000 of the 
city's bonds, to bo is-ued for the exten-don of the water-works. 
Interest at the rate of 5 per cent will be payable annually, 
and the bonds will become due July 1, 1914. Both principal 
and interest will be payable at the Commercial National Bank 
Of Detroit. Mich.

The city's total indebtedness at present consists of $25,000 
of water work-* bonds, $3,000 of city hail bonds, $30,000 of 
school bonds -v <1 a temporary loan of $3,000. Its assessed 
valuation in 1893 was $1,500,000; actual value (estimated), 
$3,809,000. The population of the city, according to local 
figures, is $7,8*3).

Chicago, lit .-  iState and City Supplement, page 93.)— 
City C rmptroller William K. Ackerman will receive pro­
posals until June 20 for the whole or any part of the following 
loans of the city of Chicago :

LOANS— When Due. LOANS- When Due-
S e w e r a g e  B o n d s —  "W a t e r  B o n d s —

4g. J& f, $785,OOOg... July 1, 19X4 4g. J&T, +446,*.00g...July 1 ,1914 
R i v e r  I m p r o v e m e n t  B o n d s —  W a t e r  B o n d s  (Town o f Lake)— 

4g, J&J, *346,uOOg...July 1, 1914 4g, J&J, $210,000g ..Ju ly  1, 1914
The total amount of the bonds offered is $1,787,000. Both 

principal and interest will be payable in gold at the American 
Exchange National Bank of New York City. The bonds are 
issued for the purpose of retiring old loans which mature 
July 1, 1894.

Comptroller Ackerman’s advertisement o f  the bonds now  
being offered fo r  sale will be fou n d  elsewhere in this D epart­
ment.

Chieopee, Mass.—(St a t e  an d  C i t y  Su p p l e m e n t , page 24.)— 
Fifteen bids were received on May 26 for the $53,000 Willi- 
mansett bridge loan, a list of which is as follows :

Gay & Stanwood of Boston, 103-50; Walter U. Lawson of 
Boston, 103-475; Henry H. Skinner of Chicopee, 103‘47; 
Blodgett, Merritt & Co, of Boston, 103'044; Baldwin Bros. 
Company of Boston, 102-90; R. L. Day & Co. of Boston, 
102’586; William C. Simons of Chicopee, 102-58; Third Na­
tional Bank of Boston, 103-275; E. H. Rollins & S ods of Bos­
tons, 102-1995; N. W. Harris & Co. of Boston, 102-175; Brews­
ter, Cobb & Estabrook of Boston, 102 15; George A. Fernaid 
& Co., of Boston, 102-13; Cushman, Fisher & Co. of Boston, 
102 03; Blake Bros. & Co, of Boston, 101-68; German-Ameri- 
can Investment Company of New York, 101 57.

The bonds were awarded to Gay & Stanwood of Boston. 
The loan is dated June 1, 1894, and matures June 1, 1904. In­
terest, at the rate of 4 per cent, is payable semi-annually on 
June 1 and December 1, both principal and interest being 
payable in gold at the Third National Bank, Boston, Mass.

Columbia City, Ind.—We are notified by F. M. Douglas, 
town clerk, that water-works bonds of Columbia City to the 
amount of $32,000 have recently been disposed of.

Dakota County, Neb.—(St a t e  a n d  C it y  S u p p l e m e n t , page 
124.)—County Clerk T. V. Brennan will receive bids until 
June 8 for the ̂ purchase of $120,000 of refunding bonds. In­
terest will be payable at the rate of A%. per cent, and the 
bonds will become due July 1, 1914, witn an option of call 
after July 1, 1904.

Dalton. Mass.—The Fire District of Dalton will receive 
proposals for $14,000 of 4 per cent water bonds, maturing in. 
eitner ti n or twenty years, or on demand. Bids for each plan 
are requested. Interest will be paid semi-annually at a place 
to be decided by the buyer. The total debt of Dalton, including 
the a bove-mentioned issue, will be $70,000 ; the assessed valu­
ation in 1893 was $2,360,000 (property being assessed at about 
66 per cent of its actual value), and the town tax per $1,000 
for 1894 is $10. There has never been any tax levied by the 
Fire District, as water rents pay all expenses, and a balance 
of about $1,000 is appropriated yearly for improvements or 
sinking funds. The total cost of the water-works to the 
present date has been $68,000. Information furnished by M, 
Giennon, Water Commissioner.

Danville, Ky.—Five bids were received on May 26 for the 
$70,000 of 5 per cent 10, 15 and 20-year water-works bonds, 
and the loan was awarded to the Kansas City Trust Company 
at 101 SO. The securities will be dated July 1, 1894, and in­
terest will be payable semi-annually (J. & J.) in New York.

Duluth Independent School District, Minn.—(St a t e  a n d  
C it y  S u p p l e m e n t , page 107.)—Bids will be received until 
June 18, 1894, by H. W. Pearson, Clerk of the Board of Edu­
cation of the city of Duluth for $150,000 of 5 per cent 30-year 
school bonds, to be dated June 1, 1894. Interest will be pay­
able semi-annualiy (J. &  D.) and both principal and interest 
will be paid at the American Exchange National Bank of 
New York City. The bonds will be issued in the denomina­
tion of $1,000 each.

A n  advertisement elsewhere in this Department gives further  
particulars regarding the proposed bond sale.

G lo u ce s te r , M ass.—(St a t e  an d  Cit y  S u p p l e m e n t , page 
25.}— It is reported  that $25,000 o f  s ch oo l house bonds have 
been v oted .

G a ll ip o l i? , Ohio,—(S t a t e  an d  C it y  S u p p l e m e n t , page 80.) 
—The $65,000 of water-works bonds recently voted have been 
sold to Spitzer & Co. of Toledo for a small premium. The 
bonds bear 5 per cent interest and mature May 1, 1914, both 
principal and interest being payable in New York.

Glen* F a lls . >*. Y.—(St a t e  an d  Cit y  S u ppl e m e n t , page 
47 . ) -C . F. King, Village Clerk, writes us that on May 31st 
$80,000 of water-works bonds bearing interest at 4 per cent 
were sold at auction at prices averaging 103-03. Ten thou­
sand dollars of the bonds mature in 1900 and $10,60 ) in 1901, 
then S5,l 00 yearly from 1902 to 1906 and $5,000 yearly from 
1914 to 1920.

Hamilton, Ohio.—(St a t e  a n d  Cit y  S u p p l e m e n t , page 81.) 
—An election will be held at Hamilton to-day to vote on 
issuing $50,000 of electric-light bonds.

Holyoke, Mass,—(St a t e  a n d  C it y  S u ppl e m e n t , page 26,)— 
A li+t of the bids received on May 26 for the $105,000 of gold 
bridge bonds is as follows:
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Amount Bid
Walter 0 . Lawson. Boston........................ . . ........ .............................  106095
Blodgett, M erritt* Co., Boston.....................................................  10.V934
H H. -k looer. Sprimifleld................................................................  105 439
E. H Rollins & Son, B oston ................................ ............................  105-820
B. L. Day & Co., B oston ...................................................................  105-647
The Baldwin Bros. Co,, Boston........................................................ 105-350
Lee. Higglueou &. Co., Boston........................................................... 105-053
Brewster, < ol>b & Estatirook............................................................  105-039
Bprinetteld Safe l)ep. *  Trust Co...................................................  101*925
E. Roil-ns Morse & Co., B oston ...___________ _______ _________ 104*815
N. W. Harris *  Co , Boston ............................................................. 101-570
Cushman, F isher* i o., Boston........................................................ 104-520
W. C. Simons, Springfield..................................................................  104-400
Farson, Leach A Co., New Y ork......................................................  103-770
C. H. White & Co., Now Y ork ...........................................................  103-600
W. t. Quintard, New Y o r k ............................................................... 103-570
German-Amerlcan Invest. Co., New Y ork .................................... 103-230

The bonds were awarded to Walter U. Lawson of Boston, 
The loan is dated June 1, 1894, bears interest at the rate of 4 
per cent, payable Bemi-annuaily on June 1 and December 1, 
and matures June 1, 1914. Both principal and interest are 
payable at the National Hide & Leather Bank, Boston, Mass.

lronton, Ohio,—(State and City Supplement, page 82.) 
An election will be held at lronton on June 11 to vote on is­
suing bonds not to exceed $50,000—$25,000 for sewerage and 
drainage and $25,000 for street improvements, the bonds to 
bear interest at a rate not exceeding 5 per cent, and to run 
not more than 20 years.

Kansas City School District, Mo.—Bids will be received 
until June 7 by the Board of Education for the purchase of 
$200,000 of 4 per cent 20-year straight gold bonds, dated July 
2 ,1894, to be issued for the erection of a public library building.

Kearney, Neb.—City Clerk C. A. Prescott notifies tha 
Chronicle that bids will be received until June 4 for the 
purchase of $60,000 of bonds issued for the enlargement of 
the Kearney Canal. The loan is dated May 1, 1894, bears in­
terest at the rate of 5 per cent, payable semi-annually at the 
office of the City Treasurer, and matures May 1, 1914. The 
above-mentioned bonds were voted at an election held April 3 
together with $15,000 of improvement bonds. This latter 
loan, the city clerk states, will probably not be issued for some 
time.

Lewiston, Me.—(State  and C it y  S upplem ent  page 12.)— 
T. F. Callahan, City Treasurer, writes us that bids will be re­
ceived until June 4 for the $80,000 of 4 per cent refunding 
bonds. Interest will be payable semi-annually at Boston, 
Mass., the bonds to run 30 years from July 1, 1894. They 
will be issued to refund a like amount of 41£ per cent bonds 
falling due July 1, 1894.

M aricopa  County, A r iz .—(State  and  C it y  Su pplem ent , 
page 141.)—Bids will be received until June 4 for the purchase 
of 6 per cent county bonds to the amount of $25,000. Part of 
the loan will become due in ten years and part in twenty 
years.

Mattoon, III.—(State  and Cit y  Supplem en t , page 95.)— 
Proposals will be received until July 1 for the purchase of 
$25,000 of 4J£ per cent 20-year refunding bonds.

McDowell County, Va.—Court house and jail bonds of this 
county to the amount of $60,000 have been sold for $61,200.

Meagher County, Mont.—(State  and  Cit y  S u pplem en t , 
page 133 )—The following is a list of the bids received on 
May 16 for $25,000 of 6 per cent 10-20 year funding bonds 
dated July 1, 1894:

German American Investment Co., of New York, offered 
par less a commission of one per cent.

C. H, White & Co., of New York, offered par and a pre­
mium of $275.

H. B. Palmer, of Helena, Mont., offered par and a premium 
of $190 50.

Mr. H. B. Palmer, of Helena, also offered to pay par and a 
premium of $630, he to print 20-year straight gold bonds. 
This latter proposition was accepted.

Minneapolis, Minn.—(State  a n d  C it y  Supplem en t , page 
108.)—It is reported that the Ways and Means Committee of 
the Minneapolis Common Council has decided to issue bonds 
to the amount of $100,000 at 2 per cent to furnish the money 
for an extensive scheme of public improvements to be carried 
on for the purpose of furnishing work to the unemployed. 
The business men of the city, it is said, have agreed to take the 
whole issue at par.

NEW  LOANS. NEW  LOANS. NEW  LOANS.

$ 150,000
S E W E R  B O N D S

O F  TELE

City of Orange, N. J.

RESOURCES OF TH E  C IT Y  OF O RAN GE. 
T axes and assessments due and unpaid, 

first liens upon property upon w hich
levied................................................................... *97,178 79

V A L U E  OF CITY PR O P E R TY.
Storm  W ater and Sewer Plant. .*947,000 
W ater System (including reser­

voir, capacity 270,000,1.00 ga l­
lons, reserve pond and natural
springs fo r  future supply).......  800,000

School Buildings (5 )......................  160,000
P oor  Farm (33 acres) and Build­

ings.....................................................  60,000
Fire and P olice Buildings and

other properties............................ 30,000
----------- 1,993,000 00

$ 1,7 8 7 ,000
City of Chicago Cold 

Bonds for Sale.
Sealed bids will be received at the office o f  the 

City Com ptroller o f  th e  City o f  Chicago, until tw elve 
(12) o ’c lock  n oon  on  the tw entieth  day o f  June, 1894, 
fo r  *1,787,000 City o f  Chicago Bonds, o f  the fo llo w ­
ing descriptions

/A R A N  GE, while an incorporated city,retains many 
y -' o f  the features o f  a tow n or village, has an area 
o f  about 2^ q u a r e  miles, and is situated between 
th e  townsips o f  East Orange and W est Orange, 
E ssex C«-unty, New Jersey, w ithin 5u m inutes (13 
m iles) from  New York City and 20 m inutes (bH  miles) 
from  Newark, with w hich it is connected by steam 
and electric railroads. An electric road also runs 
through it from  north to  south, giving freq u en t and 
easy access to  all the neighboring townships. There 
i® bo suburb o f  New York City which offers m ore a t­
tractions fo r  proposed residents seeking healthful 
borne*'. NO IN CREASE OF PO PU LATION  W IL L  
N ECESSITATE A N Y  F U R T H E R  L A R G E  OUT 
L A Y  OB MONEY BOR T H E  PUBLIC COMFORT, 
as Orange is now the ow ner o f  all th e  incidents o f  a 
large city, namely: Com plete Sewers and Drains, 
abundant W ater supply, efficient P olice  and Fire 
Departments, ample Public School facilities, P oor 
Barm and Buildings, principal streets m acadamized, 
and lighted with electricity throughout.

T h e  City o f  Orange offers to  all persons w ho have 
m oney to loan in sums o f  *100 o r  m ultiples thereof. 
Its bonds aggregat ing *160,000, bearing interei-1 at the 
rate o f  4j£ per cent per annum, payable sem i-an­
nually, extending over a period o f  from  ten to twenty 
years, from  June 1,1894. and m aturing as fo llow s : 

each in J90l 5; *10,000 in 1900-7; *16,000 in 
1908-9; *20.000 In 1910-11, and *25,000 in 1913-14. 
These bonds are issued under authority o f  A cts  o f  
the Legislature o f  the State o f  New Jersev. passed 

and 1KP4* and are e x e ’’ Pt from  taxation. 
A ™  J ™  RE SECURED B Y  A  PL E D G E  OF T H E  
PR O P E R T Y  AND CR ED IT OF T H E  CITY and the 
several Instalments as they m ature and becom e due 
are to  be raised by direct taxation in each year.

The bonds will be lithographed in book f..rm  with 
coupons attached and transferable by delivery, or 
registered as the holder may desire, and the princi- 
fiank interest is Pftyabl© the Orange National
* that tfaey afford A  MOST D ESIR-
^ ? f i S ^ S^ CU R ITY T 0  SM A LL AS W E L L  AS LA R G E  INVESTORS, that they can be readily 
negotiated at any time, and will probably soon  com ­
m and a premium.

Special attention is called to  the fo llow in g  official 
exhibit o f  tne FIN AN CIA L CONDITION o f  th e  City 
Of Orange on March 1,1894. 1
BONDED INDEBTEDN ESS, exclusive o f

W ater and Sewer D ebts.................................... *172,600 00
W ater D ebt (se lf supporting)..........................  359,000 00
Sewer D ebt...............................................................  797,000 00

Total Bonded Indebtedness..................... *1,328,800 00
Against w hich there is in the Sinking 

Bund in cash and bonds applicable to  
the redem ption o f  this indebtedness.. . .  80,461 53 

Estimated am ount to  be received w ithin 
the next two years from  assessments 
for  sewers..............................................................  200,000 00

Leaving a net bonded indebtedness to  
the city o f ............................................................ *1,042,338 47

T ota l R esou rces.......................................... *2,090,173 79
The population o f  the city is estim ated at 20,000.
T h e assessed value o f  all property fo r  taxes for  

the year 1893 was *7.970,000, and there has oeen fo r  
several years AN A V E R A G E  IN C RE ASE AN N U ­
A L L Y  OF *500,000 and in the early future, w ith our 
com pleted sewer system in full operation, valuations 
fo r  tax  purposes made with the aid o f  the Block 
Maps will be still m ore largely added to.

The sale o f  these bonds under the direction o f  the 
Collector o f  T axes o f  the City o f  Orange will begin 
on M ONDAY, JUNE 4. 1894, IN  H IS OB'FICE, A R ­
MORY BUILDING, W ILLIA M  STRE ET. ORANGE. 
N EW  JERSEY, at 10 A. M., o f  that day, and con ­
tinue from  day to day, Saturdays and Sundays e x ­
cepted, from  that hour until 2:30 P. M. o f  each day 
until sold. Subscriptions can be made personally or 
by letter and m ust be accom panied by a deposit o f  
m oney or  certified check fo r  10 per cen t o f  the par 
value o f  the bonds, and must specify  the bonds d e ­
sired by years o f  maturity, w hich  will be registered 
in the order in which they are received and certifi­
cates issued imm ediately therefor, entitling the 
holder to  the am ount o f  the bonds subscribed for, 
w hich will be ready for  delivery ON OR BEFO RE 
T H E  1st D A Y  OF JU LY, 1894. No subscription for  
less than par and accrued interest fo r  the bonds will 
be considered, and the Com m ittee on  Finance o f  the 
Com m on Council reserves the right to  re ject any 
and all subscriptions that may seem  best to  them  fo r  
the interest o f  the city.

In case o f  tw o or more subscriptions fo r  a Jarger 
num ber o f  Bonds than that proposed to  be  issued 
expiring in a specified year, the City reserves the 
right o f  delivering to  the subscribers, or  eith er o f  
them , Bonds o f  any series not disposed o f.

H olders o f  5 or  10 o f  the *100 Bonds o f  any partic­
ular series may at any time, upon application to  the 
Com m on Council and the surrender o f  the same, 
have them  converted into Bonds o f  the denom ina­
tion  o f  *500 or  * 1,000, and payable in the same m an­
ner as those o f  the smaller denom inati'-ns.

Subscriptions should be directed to. C. G. W illiams, 
C ollector o f  Taxes, and endorsed Proposals fo r  
Bonds.

_  3 „  By Order o f  the B’in a n c e  Co m m it t e e .
Dated, Orange, N. J., May 23, 1894.

W. N. Coler & Co.,

b a n k e r s .

MUNICIPAL BONDS.

34 NASSAU STREET.

Sewerage B on ds..................................................... *786,000
R iver Im provem en t B on d s................................. 346,000
W ater B on ds.......................................*446,000
W ater Bonds (T ow n o f  L a k e ). . . .  210,000 656,000

8 1 , 7 8 7 , 0 0 0
These bonds are Issued fo r  the purpose o f  retiring 

bonds o f  th e  sam e character m aturing 1st July, 1894, 
w hich, with the exception  o f  *210,000 T ow n o f  Lake 
water bonds, w ere originally issued in 1869, prior to  
the adoption o f  th e  new  Constitution o f  the State 
o f  Illinois. T h ey are o f  the denom ination o f  *1,000 
and *500 each, are dated 1st July, 1894, and are pay­
able in tw enty (20)  years from  date, with interest at 
the rate o f  fou r  (4) per cen t per annum, payable 
sem i-annually. B oth  principal and interest payable 
in gold  a t the A m erican  E xchange N ational Bank, 
N ew Y ork  City.

Proposals w ill be received  fo r  each Issue separ­
ate ly  or  fo r  th e  w hole issue, or  any part th ereof.

A  certified check  fo r  five per cen t o f  the am ount 
bid m ust accom pany the offer.

T h e City reserves the right to  re je ct  any and all 
bids.

W I L L I A M  K . A C K E R M A N ,
City Com ptroller.

$ 65,000
City of Parkersburg, W. Va., 

Improvement Bonds.
Sealed proposals will be received  at the First Na­

tion al Bank o f  Parkersburg, W . Va., to  be opened 
June 12. 1894, at the hour o f  noon, at the office o f  the 
City Clerk, fo r  the purchase o f  *65,000, tw enty-year 
6 per cen t coupon  bonds o f  said city, to  be dated July 
1, ih94, and ready fo r  delivery that day. Interest 
payable annually. Bonds n ot redeem able until July 
1 , 1914. D enom inations, *100 (lim b ed ). * .00 and 
*1,000. P roceeds o f  bonds to  be used fo r  the co n ­
stru ction  o f  a city  building and fo r  sew erage and 
paving purposes. A ll conditions required by the 
laws o f  the Stai e, and city  ordinances, in relation to  
the issue o f  the bonds have been  com plied with. 
T h e right is reserved to re ject any or al> bids.

A ssessed valuation 1898 o f  property in the city, 
*5,4K3,2"8 39; real valuation, estim ated, §11,000,000; 
population, estim ated, 10,0o0 ; bonded indebtedness 
including proposed issue, *240,00 >.

T h e city ow ns the fo llow in g  property : W ater 
W orks, cost *125,429 50; M arket-house lot, valued 
at *25,000; Stock (dividend paying) in the L ittle 
Kanawha N avigation Co., *30,-00; Investm ents in 
the hands o f  trustees o f  the sinking fund, *30,396 84* 
aggregating *210,825 84.

H . H . MOSS, Comm issioner.
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Montgomery t'onuty. Ohio.—(State  and  Cit y  Supple­

m e n t . page 82.)—Bids will be received until June 21 by H. W. 
Lewis, County Auditor, for the purchase of $15,000 of 5 per 
cent Montgomery County restoration bridge bonds. The bonds 
will be dated July 2, 1804, and will mature at the rate of 
$3,000 yearly from September 1, 1896, to September 1, 1898. 
Interest will be payable semi-annually, both principal and 
interest being payable at the office of the County Treasurer, 
and the bonds will be delivered July 1, 1894.

The assessed valuation of the county, outside of the city of 
Dayton, upon which levy is made for the payment of the 
above-mentioned loan, is $21,708,850. The total debt, includ­
ing this issue, is $71,000. Population, according to local fig­
ures, 40,000.

Bids will also be received until June 21 by the County 
Auditor for the purctiase of $50,000 of 5 per cent deficiency 
bonds. This loan will be dated July 2, 1894, and will mature 
at the rate of $10,000 yearly from September 1, 1896, to Sep­
tember 1, 1900. Interest will be payable semi-anDually, both 
principal and interest being payable at the office of the 
County Treasurer, and the bonds will be delivered July 2, 
1894.

The assessed valuation of the county is $62,379,600. The 
total debt, including this issue, $156,000. The population, ac­
cording to local figures, 102,000.

New London, Conn.—(S t a t e  a s p  C i t y  S u p p l e m e n t , page 
39.)—Bids will be received until June 18 for $60,000 of water 
bonds bearing interest at the rate of 4 per cent and payable in 
30 years. It is reported that $10,000 of 4 per cent 30-year 
bonds have recently been sold by this city at 104'526.

Newton, Mass.—(State and City Supplement, page 29.)— 
On May 28th $100,000 of coution boulevard bonds, $50,000 of 
coupon school bonds and $29,000 of coupon drainage bonds 
were sold to Blodgett, Merritt &  Co. on their bid of 106 044. 
There were thirteen other bids received for the loan. These 
securities will be dated June 1, 1894, will bear interest at 
the rate of 4 per cent, payable semi-annually on June 1 and 
December 1, at the office of the City Treasurer, or at the 
National Revere Bank, Boston, and will become due June 1, 
1914.

Nicholas County, Ky.—Court-house bonds of thi3 county 
to the amount of $24,000 have been sold.

Norwood, Ohio.—W. E. Wichgar, Clerk, will receive pro­
posals until June 19 for the purchase of $6,155 79 of street 
improvement bonds. The loan will bear interest at the rate 
of 6 per cent and will become due part yearly from May 9, 
1895, to May 9, 1904.

Oceanside, Cal.—Water-works bonds to the amount of 
$25,000 have been voted.

Ontario School District, San Bernardino Connty, Calif.
—Bonds of this district to the amount of $14,000 were sold on 
May 21 to L. C. Neustadt, of Quincy, III. The loan bears in­
terest at the rate of 6 per cent, payable annually on May 2, 
and matures at the rate of $2,800 yearly from May 2, 1899, to 
May 2, 1903.

Orange, N. J.—(State  and  C it y  Supplem ent , page 62.)— 
The city of Orange is offering for sale $150,000 of 4% per cent 
bonds dated June 1, 1894 and to mature as follows : $5,000 
each in 1904-5; *10,000 in 1906-7; $15,000 in 1908-9; $20,000 in 
1910-11 and $25,000 in 1913-14. These bonds are issued under 
authority of acts of the Legislature of the State of New Jersey 
passed in 1890 and 1894, and are exempt from taxation. The 
bonds will be for $100 each and subscriptions should be sent 
to C. G. Williams, Collector of Taxes. The sale will begin on 
June 4. 1894, and will continue from day to day, Saturdays 
and Sundays excepted, until all the bonds are sold.

The total indebtedness of the city of Orange is $1,328,800, 
including a water debt of $359,000, which is self supporting. 
The sinking fund amount to $86,461 53 and the estimated 
amount to be received within the next two years from assess­
ments for sewers is $200,000. The taxes and assessments due 
and unpaid, first liens upon property upon which leviedj 
amount to $97,173 79 and the value of city property is estim­
ated at $1,995,000, making the total resources of the city

NEW  LOANS. NEW LOANS. NEW  LOANS.

German-American $ 150,000
Investment Co.

I N V E S T M E N T  S E C U R I T I E S .
W A L L  * T .,  HEW  Y O R K . 

(Ground Floor, opposite Custom Houae.) 
C h ica g o  o fflrr . 6 0 7  T s c o s iu  B ld g ., N. E. 

r o r . M sd iau u  nodi L s  H t lle  Mis.
W# own sod otter xubjeet to ssls 

A0BUKY PAKK, N. J . 30 jrr. 6 
CITY CM irAiiO . IL L , 7\
CITY DRNYBit | *
CITY DULUTH. MINN- 
CITY ( KDAH RAPIDS. IA-. 
CITY TftKKE MAl'TK. W lK  
CITY A D lO K A . IL L ,
CITY KB#TON.
CITY BLCYRUK O- 
CITY ANDEK.HO.V IND-,
IRON COUNTY. W1A.
SKAGIT m l  v rY , W ASH , 
PIERCE COUNTY, W A 8H ,

Oft.
4*issnd 3#.
£
s

Tbs above Bonds srs legal Investment* for 8av 
burs Banks sad Trust Funds.

Pt loss ssd  further psrt imlsrs on application. 
Choice Commercial Paper. Foreign Exchange^ 

Travelers' and Commercial Credits also dealt In.
fpedal Attention to tbe Incorporation, Organisa­

tion and Capital oa t» n o f  MsrHorions Financial. 
Industrial, and Transportation Enterprise*. If prs 
sen tad for consideration by PRINCIPALS or accre­
dited represeutaUres.

T R U S T E E S
W e  o ffe r

CITY BONDS
fle lta ib le  fo r  tre a t  fu n ds , fr e e  from

TAXATION.
I .U t*  upon a p p lic a t io n .

Farson, Leach & Co.,
•A W A L L  NT.

City of Duluth, School Bonds.
Tbe Board o f Education o f the City o f Duluth, 

Minnesota, will receive sealed bids up to 8 P. M , 
Monday. June 18th. Ihu*. for the whole or any part 
o f  an isxue «»f » 160.000 (One hundred and fifty Thous­
and Dollars; Bonds o f the Independent School Dis­
trict o f  the City of Duluth. Tbe*© bonds are in de­
nomination One Thousand ($1,IXK)) each and bear 
Interest at the rate o f  Are per cent, payable semi­
annually on toe tl -t day* o f Jane and December 
and run for tbe term o f thirty years, and bear date 
o f  June 1st, 1*4.

Principal and interest payable at the American 
Exchange National Bank. New York City.

St> bid* will be accented at less than par.
The Board o f Education reserve* the right to 

reject any and all bids. , , ,
Circular string all particulars as to municipal and 

school indebtedness will be forwarded promptly on 
application. _  .  . ,  . ,

Mark bid* plainly ”  Proposals for Duluth School 
Bonds,”  and address same to

li. W. PEARSON,
Clerk Board o f Education. City o f  Duluth.

W E  O FFER

$ 50,000
Kelley Island Lime & Transport 

Company
6 PER C E N T  C O LD  BONDS.

la t  M ortg ag e  on 3*J0 A cre *  R e a l  E sta te .
Land Valued at. 
Capital Stock....
Surplus..............

$500,000
. 888,100—Paid up. 
. 60.383 04

P r ic e  p a r  and in te re s t , anbjet t to  a d v a n ce .
SPECIAL CIRCULARS ON APPLICATION.

W. J. Hayes & Sons,
B A N K E R S ,

311-313 Superior S t ., Cleveland,
7 E xrh nnu e P la c e , 4 0 - 4 2  W a l l  S tre e t, 

B O S T O N . N S W  Y O R K .
Municipal Bond List on Application.

MUNICIPAL BONDS.
Edward Morton & Co.,

53 Broadway, New York.
• S p ecia lIlea  i

7 1 1 Pf I d P A L y
4 T R E E T  K A I L W A Y  B O N O *

a n d
M A R K  S T O C K B .

INVESTM ENT FOR T R U S T  FUNDS. 

P rice  o p e n  A p p lica t io n .

Street, Wykes Sc Co.,
44  W A L L  S T R E E T , -  N E W  Y O R K

MUNICIPAL BONDS

FOE, INVESTM ENT.

P A R T I C U L A R S  UPON  A P P L IC A T IO N .

MEMBERS OF THE NEW YORK AND BOSTON 
8TOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,
2 8  S T A T E  S T R E E T , B O S T O N .
5  N A S S A U  S T „  N E W  Y O R K .

C I T Y  BONDS
N etting  from  4  P e r  C ent to  6  P e r  C ent.

Write for description o f choice securities issued 
by cities o f  good financial standing, with population 
ranging from 20,000 to 150,000.

C. H. W H ITE  8c CO.,
B A N K E R S ,

T2 B R O A D W A Y ,  -  N E W  Y O R K .

Tames N. Brown & Co.,
J  BANKERS,
62  C e d a r  S tr e e t , -  -  N E W  Y O R K ..

MUNICIPAL, COUNTY, SCHOOL AND 
TOWNSHIP BONDS

B O U G H T  A N D  S O L D .
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$2,090,178 79. The assessed value of all the property for taxes 
for the year 1893 was $7,976,000, and there has been for several 
years an average increase annually of $500,000. The popula­
tion of the city is at present estimated at 20,000. The securi­
ties will be ready for delivery on or before July 1, 1894.

Further information regarding this bond offering and the 
general financial condition o f the city o f Orange will be found 
in an advertisement elsewhere in this Department.

Oshkosh, Wis.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 105.)— 
It is reported that $30,000 of park bonds of Oshkosh have 
been sold at par, the bonds to bear interest at the rate of 4 
per cent.

Owosso. Mich.—Bids will be received until June 15 by M, 
C. Dawes, Mayor, for the purchase of $20,000 of water bonds. 
The loan wili bear interest at the rate of 5 per cent and will 
become due July 1, 1924.

Paterson, N. J .—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 62.)— 
Seventeen bids were received on May 28 for the two issues of 
$50,000 and $100,000 respectively of new city hall bonds. The 
issue of $50,000 bears interest at the rate of 5 per cent, but the 
others are 4 per cent bonds. It is several years since Paterson 
has succeeded in floating 4 per cent bonds, and the result of 
the present sale was very satisfactory to the city officials.

The bids were as follows: For the two issues— E. H. Rollins 
& Co., $152,887 40; Paterson National Bank, $153,799.

For $50,000 5 per cent bonds: C. Zabriskie, 112 09; Blodgett, 
Merritt & Co., $56,848 ; German-American Investment Com­
pany, $55,535; Benwell & Everitt, 111-27 and accrued inter­
est; Street, Wykes & Co., 102'53; N. W. Harris & Co., par 
and accrued interest, provided an allowance of $1,630 was 
made for attorney’s fees; N. W. Harris & Co., par and accrued 
interest and a premium of $1,655; Edward C. Jones &  Co., par 
and a premium of $5,400; Farson, Leach & Co., 110-69; J. S. 
Farley & Brother, 110% and interest.

For $100,000, 4 per cent bonds: C. Zabriskie, 100T3 ; Street, 
Wykes & Co., 100; Blodgett, Merritt & Co,, 98-04; Eiward 
C. Jones & Co., 100; Farson, Leach & Co., 100-7; J. S. Far­
ley & Brother, 95% with interest.

Blodgett, Merritt & Co. were the highest bidders for the 5 
per cent bonds, offering a premium of $6,818; C. Zaoriskie’s 
bid of par and $130 premium was the highest for the 4 per 
cents. The bonds were awarded to the two highest bidders.

Pender, Neb.—Proposals will be received until June 9 for 
the purchase of $10,000 of village bonds. The loan will bear 
interest at the rate of 6 per cent and will run 20 years.

Petersburg, Va.—(State and City Supplement, page 
154 )—It is reported that $25,000 of 7 per cent bonds of this 
city have been sold.

Pittston, Pa.—(State a n d  City  Supplement, page 69.)— 
The people of Pittston will vote on July 2 on the proposition 
of issuing sewer and paving bonds to the amount of $38,000.

Plattsbnrg, N. Y.—(State and City  Supplement page 58.) 
—Sealed bids will be received until June 20 by the Water 
Commissioners of this village for the purchase of $20,000 of 
water bonds. The loan will be dated July 1, 1894, and mature 
July 1,1914. Interest at the rate of 4 per cent will be pavable 
semi-annually on January and July 1. The bonds are issued 
to refund a like amount of bonds maturing July 1, 1894.

Potts yi lie, Pa.—(State and City  S opplement, page 70.)— 
It is reported that this town has sold 4 per cent boads to the 
amount of $54,000.

Rockport, Mass.—Ic is reported that the $100,000 of 4 per 
cent water bonds offered for sale May 21 have been sold at 
103-56. Interest is payable semi annually on Mav 1 and No­
vember 1, and the bonds mature at the rate of $3,000 yearly 
from May 1, 1895, to May 1, 1914, and then at the rate of 
$4,000 yearly from May 1, 1915, to May 1, 1924.

Salt Lake City, Utah.—(State and City  Supplement, page 
140.)—It is reported that $800,000 of bonds of this city have 
been sold at par to the New York Life Insurance Company.

Santa Monica, Cal.—An election will be held June 16 to 
vote on issuing 6 per cent school-house bonds to the amount 
of $6,000.

MISCELLANEOUS. MISCELLANEOUS. MISCELLANEOUS.
1850. 1894.

The United States Life 
Insurance Co.

I N  T H E  C I T Y  O F  N E W  Y O R K .

OFFICER8.
G E O R G E  H . B U R -F O R D , P re s id e n t.

C. P . F R A L E IG H ................................................Secrets r .
A . W H E E L W R IG H T ................... Assistant Secretarj
W M . T . 8T AN D E N .............................................  Actuary
A R T H U R  C. P E R R Y .......... ..................................Cashiei
JO H N  P . MUNN.................................. M edical Directed

FIN AN CE COMMITTEE.
GEO. G. W IL L IA M S -............ Pres. Chem. Nat, Ban
JOHN J. TU C K E R ..................................................Build©)
E. H . PERK IN S, J R - Pres. Imp. <fc Traders’ Nat. B ’k 

The two m ost popularplanfl o f  LIF E  INSURANCE 
are the CONTINC A B L E  TERM  POLICY w hioi 
g ives tb the insured the greatest possible am ount oi 
indem nity in the event o f  death, at the lowestposst- 
ble present cash outlay; and the G U A R A N T E E !; 
INCOME PO LICY which em braces every valuable 
feature o f  Investment insurance, and w hich in tnt 
event o f  adversity overtaking the insured m ay b« 
used as C O L L A T E R A L  SECU RITY FO R A  LOAN 
to  th e  extent o f  the fu ll legal reserve value thereof* 
in accordance with the terms and conditions o f  these 
policies.

G ood Agents desiring to  represent the Com pany 
are invited to  address the President at H om e Office.

Union Mutual 
Life Insurance Company

o i  P o r t la n d , M a in e .
F r e d . E. R ic h a r d s , Pres.

A r t h u r  L . Ba t e s , V ice-Pres.
J. Fr a n k  L a n g , Secretary-

T h e U nion Mutual L ife  Insurance Company has 
had a business experience o f  forty  fou r years. Its 
policies are generally conceded to  be o f  the m ost 
liberal character. It  is the ONLY Company issuing 
policies under the Maine N on-Forfeiture Law. it 
has Th irty-six M illions o f  Dollars o f  Insurance in 
force  upon its books, i t  has an A nnual Incom e o f  
One-and-a-Quarter Million Dol ars. It has already 
paid to  its policy-holders Tw enty-seven M illions o f  
Dollars.

SEARS & W H ITE ,
Successors to  

EUGENE R. COLE,
S T A T I O N E R S  A N D  P R I N T E R S .

Supply Banks, Bankers, 8 tock  Brokers and Cor* 
P°r*tl°us w ith com plete outfits o f  A ccou n t Books 
and Stationery.

P F "N ew  concerns organising w ill have thei 
orders promptly executed.

No. I W IU L IA M  S T R E E T .

W. J. Hayes & Sons,
B A N K E R S ,

The Mutual Benefit
L I F E  IN S U R A N C E  C O ., N E W A R K , N. J

Dealers in MUNICIPAL BONDS,
Street Railway Bonds and other high grade in ­

vestm ents.

3 1 1 -3 1 3  S u p e r io r  St.,1
C le v e la n d . 40-42 Wall St.,

7 E x ch a n g e  P la ce ,
B o s to n . New York,

Cable Address. ‘•KEN N ETH .”

A. E. Hachfield,
INVESTMENT SECURITIES.

7 P i n e  S t r e e t ,  N e w  Y o r k .

A M Z I DODD, President.

Assets (M arket V alues) Jan. 1 ,1 8 9 !...........$53,346,092
Liabilities (N. Y. and Mass. Standard)___ 49,742,802
S u rp lu s ..... ..............    3,603,790
Surplus, by form er N. Y . Standard, (Am .

Ex. per cent R eserv e )............................  6,385,707
POLICIES ABSOLUTELY NON-.FORFEITABLE AFTER 

SECOND YEAR.
In Case o f  Lapse the P olicy  is c o n t in u e d  in  f o r c e  

as long as its value will pay fo r ; or  if  preferred, a 
Paid-up policy fo r  its full value is issued in exchange.

A fter  the second year Policies are in c o n t e s t ­
a b l e , and all restrictions as to residence, travel or 
occupation are removed.

Ca s h  l o a n s  are  m ade to  th e  e x te n t o f  50 pe r cent 
o f  th e  reserve va lue, w h e re  v a lid  assignm ents o f 
th e  po lic ies can be m ade as co lla te ra l security .

L osses  pa id im m e d ia te ly  u po n  co m p le tion  and 
app rova l o f  p roo fs .

SP E C IA L T IE S: Railroad Bonds and Stocks. Q uota­
tions furnished on  application and corres 
pondence solicited.

W A N T E D : Memphis & Charleston R R . Bonds. 
Central RR. & Banking Co. o f  Georgia 
bonds. Toledo A n n Arbor & North M ichigan, 
all underlying issues.

George Eustis & Co.,
B A N K E R S  AND B R O K E R S

C IN C IN N A T I , O H IO .

Given & Sicard,
M e c h a n ica l and C iv il  E n g in e e rs .

General Engineering. Drawings. Patents. Specifica­
tions. Engine Tests. Plans and Reports, 

Supervision o f  Construction.
9 2 5  C H E S T N U T  S T ., P H I L A D E L P H I A .

A. Strassburger,
oTOCKS A  BOYDS B R O K E R

SOUTHERN INVESTM ENT SECURITIES.

Wm. Fisher & Sons,
BA N K E RS A N D  BROKERS,

2 3  S o u th  S tr e e t . -  -  B a lt im o r e , M d .

Geo. H. Prentiss & Co.,
DEALERS IN

LOCAL SECURITIES.
3 7  W i l l i a m  S tr e e t , 2 0 8  M o n ta g u e  S t ., 

N e w  Y o r k .  B r o o k ly n .

M ontgnm erv , Ala. M em bers o f  N. Y . Stock Exchange.

Chronicle Numbers Wanted.
J a n . 3  and  M a rch  7, 1 8 S 5 i A p r i l  3 , 1 S S 6 ) 

F e b . 2 5 ,  M a rch  1 ? ,  A p r i l  7, 1 4 , M a y  1 2 , 
J u n e  3 0 . I S S S i O ct. 1 0 , 1 8 8 9 ;  D e c . 2 7 , 
l S 9 0 i  J a n . 1 7 , 1 S 9 1 ; D e c . 1 0 , 1 8 9 2 ;  a lso  
S u p p le m e n ts  M a rch , 1 8 9 2 , a n d  J a u . .  1 8 9 3 .

F ifte e n  ce u ts  a  co p y  w i l l  b e  p a id  f o r  a n y  
o f  th e  a b o v e .

W M . B . D A N A  &  C O .,
76Ji P in e  S tre e t , -  .  N E W  Y O R K ,

THE WALL SIREET JOURNAL
jrives valuable Inform ation daily on  stocks and bonds* 
|5 a year. DOW , JONES & CO., 44 Broad Street.

TRUST COMPANY STOCKS
N ew  Y o r k  C ity  and  B r o o k ly n .

BO U GH T A N D  SOLD.

CLINTON GILBERT,
6 W A L L  S T R E E T , -  N E W  Y O R K

R btrt Koons 6c Co.,
S T O C K  B R O K E R S ,

4 3 2  L ib r a r y  S tr e e t , P h ila d e lp h ia .
Issue and mail upon application bi-m onthly quota­

t ion s  o f  inactive stocks and bonds, a n d 'weekly 
quotations o f  all municipal com panies o f  Phila. 

COBESPONDKNCE SOLICITED.
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San Jacinth and Pleasant Talley Irrigation District, Cal 

—(Stats and City Supplement, page 145.)— Bids will be ra- 
ceiv* d for the purchase of bonds of this district to the amount 
of $180,250.

Shawnee County, Kan.—(State and City Supplement. 
pap? 131 Court-house bonds of this county to the amount 
of $135,000 hare been sold at par.

Spriin?field. Mass.- State and City Supplement, page 
30.)—The city of Springfield has sold $29,001 of 4 per cent 
10-year registered gold bonds to Mr. William C. Simons, of 
Springfield, at 104’26. There were in all twenty-three bids re­
ceived for the loan as follows :
Yam* o f  bill tier. Price bid
1. William C. Simons, Springfield, Mass.............................104-26

Spring ....... iss...................... .....................104-00
3. Blodgett. Merritt & Co., Boston, Mass..................................103-6S4
4. R. B - Boston. M ass...................................... 103-3796
5. Gav A-? [ a i , B.-.-ma. M-d<3 ........................................ ...103-52
6. Walter IT. Lawson, Boston, Mass ..........................................103-319
7. W. C. Bayes & Sons, Boston, Mass....................................... 103-168
- • B, M ass......................103-21
9. Blake Bros. A- • o., Boston, Mass......................................... 103 17

10. Cushman, i ..................................103-139
11. R, L. Day 4: Co.. Boston, Mass ............................................. 103 037
12. Baldwin Bros. Co., Boston. M ass......................................... 108-065
13. comm on we a- tb o f M.-saolmsetta, Boston, Mass............... 103-00
14. Foote a  French, Boston, Mass.................................................lo2-55
15. Dietz, Dennison A Prior. Boston, Mass..............................102-37
16. Third National Bank. Boston. Mass......................................102-25
17. James IV. Lon.-dtre.-t *  Co.. Boston, Maas........................... 102-69
18. Geo. A. Ferts.,1'1 3c Co., Boston, Mass....... ...........................102-63
1*. Bar®** & Cunningham, New York................................. 102-50
20. C. H. Wi.ito a  Co., New Y ork .................................................. 102-61
21, German-American Invest. Co., Now York.......... ................102-27

Y ork ......... ..............................101-32a’;. !. - V ■:...............................................101-76
The bonds are issued for engine houses, fire apparatus, &c. 

They are da>ed June 1, 1894, and payable June 1, 1904, with 
interest payable semi-annually in June and December, at the 
City Treasurer's office.

The city’s total debt, exclusive of temporary loans Issued in 
anticipation of taxes and the above-mentioned issue, is $1,-
818,000, of which $1,650,000 is water debt; sinking funds, 
$99,455 79 ; n-t debt, $1,818,544 31. The estimated population 
for 1894 is 51,000.

Taney town, Md.—Five per cent street improvement bonds 
of Taneytown have been voted. ' Interest will be payable 
semi-annually in January and July by Geo. H. Birnie & Co,, 
of Taneytown, and the bonds will mature July 1, 1934, with 
an option of call after ten years. They will be exempt from 
taxation.

Tbe borough has at present only a floating debt o f $4,300. 
Ite assessed valuation (which is the same as actual value) in 
1893 was $333,567 ; total tax rate (per §1,000) §10,473.

Transylvania County, N. C.—The people of this county will 
vote on June 30 on the proposition of issuing §60,000 of rail­
road-aid bonds.

Waco, Tex.—(St a t e  a n d  C it y  Su p p l e m e n t , page 178,)—  
Waco improvement bonds to the amount of §90.000 will be 
offered for sale in New York City by Hon. C. C, McCulloch, 
Mayor of Waco.

Waverly, Ohio.—D, Lorbaeh, Chairman of the Finance 
Committee, writes us that bids will be received until June 30 
for the §15.000 of electric-light bonds. Tne loan will bear in­
terest at the rate of 6 per cent, payable semi-annually, and 
will become due at the rate of §1,000 yearly from June 30, 
1899, to June 30, 1913. Both principal and interest will be 
payable at the Chemical National Bank, New York City, the 
bonds to be delivered on the day of sale.

The city has at present no debt of any kind and its assessed 
valuation (which is 60 per cent of actual value) for 1893 of 
real estate was §313,899, personal property $343,460, total 
§555,350; total tax rate per §1,000 §34 90.

Winnebago City, Minn.—-Bids will be received until June 
16 for the purcnase of §5,000 of 6 per cent bonds, the loan to 
run 20 years.

Yonkers, N. Y,—(St a t e  a n d  C it y  Su p p l e m e n t , page 56.) — 
It is reported that §10,000 of Yonkers dock and public build­
ing bonds have been sold to the Citizens’ Natioaal Bank at 
102-45. The loan bears interest at the rate of 4 per cent and 
§5,000 matures April 1, 1900, and §5,000 on April 1, 
1901.

M IS C E L L A N E O U S .

Rudolph Kleyboite &  Co.,
In v estm en t B u n k e rs ,

3 0  W n i  T h i r d  S t r e e t ,  C in c in n a t i ,  O h io .

Choice Investment Honda o f Cities, 
Counties and School Districts,

LISTS M AILE D  UPON APPLIC ATIO N .

M ORTGAGE LOANS
m

TEXAS.
7  Per € m it  and H Per Cent S e t .

HO toortvmm or bmdm
aaiil lmm» tutv* pwr «t* good.

F R A N C IS  S M IT H  At CO.,
S A N  A N T O N IO ,  T E X A S .

J a m i e s o n  &  C o . ,

STOCKS—BOX DS,
K « a b Sew York mad Chicago Stock Exchange*.

t m  DE A R  BO itS  S T R E E T . 
C h ica g o . 111*.

PrtTate wire to N#» York mad Philadelphia.

Loeb & Gatzert,
MORTGAGE BANKERS,

1 23  L A  S A L L E  S T R E E T , C H IC A G O ,

f"lr,t Mortgage. (or nJe In Imnteend .null) amounu
A e  per cent, teenred by 

Unproved end toeomo- been tut Chicago city property.
nett-in* inventor. i ,  pit. mud

P rin cip a l and Internet payable la  G old .
COHRB8PONBENCB SOLICITED.

jos. O. Osgood,
M . A n a . 8 0 0 . 0 ,  * . .

C O H 8V LT1N Q  E N G IN E E R ,
120 BROADWAY, HEW YORK.

n o n  .pemaUr ot report*on railroad* i a ! otbai
"SSSmStAUownSdl* In ear part o f tb# oonntrr.

CHICAGO.

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
02 , H4 Ac 96 W ASH INGTON S T R E E T .

C apita l, paid-up............................* 1 ,6 0 0 ,0 0 0
Undivided earning*, Including

.o r p in e .......................................... 2 3 9 ,0 0 0
Depoelted w ith  State A uditor. . 2 0 0 ,0 0 0

OL’AKANTEES TITLES TO BEAL B8TAT3.
MAKES ABSTRACTS OF TITLE.

Offer* Inveetor. In real oetnte aecnrltle* 
protection afforded by no other eretotn of 
doing b»*tne«e.

I* nnthortred br Ion to act a* KogUtrar o l Stock* 
and Bond*. Executor, Receiver and Trnateo (oi 
Balatoe. Syndicate*. Indlrldnala nod Corporation*.

Tract money* and trust securities kept separata 
(root the asset* of the Company.

COItllKsFONOKNCB SO L IC IT E D .
om oraft

GWYNN GARNETT, President.
A. H. SELLERS, Vloo-Froildont 

A BUB I BALL A. 8TKWABT, Secretory.
CBAB. B. LAKRABKK. Tresattror 

FRANK II. SELLERS, Trn*i 0 * c « .  
jASSOTORS:

9kT*f
iSlM®Saraael B, Cha*«,

CODKBSL:
W. C. Qob&t, John P. WUioel
A. W. Gr*eiu A. M. Pence.

A. G. Becker,
8V C C I8 S O E  TO

HERMAN SCHAFFNER S> CO.

COMMERCIAL PAPER,
154 La Salle Street, - Chicago, I1L

A. 0.8LAUOUTBR, Member N. Y. Stock Exchange 
WM. V. BAKiSK, -Member Chicago Stock Exchaage

A. O. Slaughter & Co.,
B A N K E R S ,

11 3 -1 1 7  LA S A L L E  ST R E E T ,
C H IC A G O , IL L S .

Chicago Securities Bought and Sold,

M IS C E L L A N E O U S .

North British
& Mercantile Ins. Co.

OF
LONDON AND EDINBURGH.

SAM. P. BLAGDEN, Manager,
WM. A. FRANCIS, Ass’t. Manager, 

W. R. ECICER, Ass’t Gen. Agent, 
H. M. JACKSON, Secretary,

U. S. BRANCH OFFICE!

No. 54 W ILLIA M  ST ., N. Y.

» Business t Furniture.
! Filing Y 
i Cabinets

D ) Office 
Desks

Fixtures and Special W ork to order.
: T H E  G L O B E  C O . , ^ nfl" ' s ? . > .  r.

W. H. Goadby & Co.s
B A N K E R S  AND B R O K E R S ,

H o .  2 4  B R O A D  S T R E E T  
New V erb

EDMUND B. K IR B Y , 
C o n s u l t i n g  .M in in g  E n g in e e r  and 

m e ta l lu r g is t ,
No. 1017 Seventeenth Street, Denver, Col.

SPECIALTY.—The Expert Examination of Mining 
Investments and Metallurgical Enterprises.

Jos. C. Platt, C. E.,
C O N S U L T I N G  E N G I N E E R ,

35 W a ll S treet, New Y ork , 
And W aterford , N. I .

E x a m in a tio n * * . S u p e r v is i o n .
R e p o r t * .

D A M  H O  YIELDING AN INCOME OF
D U N U o  4 % to 6%
CITY, MASON, LEWIS & CO., Banker*
COUNTY 171 LA S A LLE STR EET,
SCHOOL BU N D F O B  L IS T S . CHICAGO.
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W O O D W A R D
& STILLMAN,

M E R C H A N T S

16 to 22 WILLIAM' STREET,
S E W  Y O R K .

COTTON O F A L L  G R A D E S SU ITA B LE  TO 
W ANTS OF A M E R IC A N  SPIN N ERS.

L ih h a n , Stbbn  A Co., Limited. New Orleans, La. 
ijh il a n -Dukb  Co., Montgomery, Ala.

L E H M A N  BROS. ,
COMMISSION M E R C H A N T S,

Nos. 16-22 William Street,
N E W  Y O R K .

m e m b e r s  o f  t h e  s t o c k , c o t t o n , c o f ­
f e e  A N D  PRODU CE E XC H A N G E S, 

N e w  Y o k k .

Orders executed on the above Exchange* as well 
is in Hew Orleans, Chicago and foreign market*.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING.

N E W  Y O R K .
General Commission Merchants.

Member* New York Stock Exchange, New York 
Jotton Exchange, New York Produce Exchange, New 
Fork Coffee Exchange, Chicago Board o f Trade.

Order* executed on any o f the above Exchange*, 
also for purcnase and sale o f cotton for future de­
livery in New Orleans and Liverpool. Liberal ad- 
canoes made on cotton consignments.

P R I C E , R E I D  A  C O .,
N o r fo lk , Y a .

Special attention given to orders for cotton for 
foreign or domestic shipment.

Hopkins, Dwight & Co.,
C O T T O N , C O T T O N S E E D  OIL,

AND
S O U T H E R N  P R O D U C E

C O M M I S S I O N  M E R C H A N T S
R o o m  5 9 f C otton  E x ch a g e  B u ild in g ,

NEW YORK.
Gustaves C. Hopkins, Lucius Hopkins Smith. 
Charles D. Miller, Samuel Hopkins.

J. Spencer Turner,
J  SUCCESSOR TO

B r in c k e r h o f l ,  T u r n e r  &  C o .,
MANUFACTURER AND DEALER IN

C O T T O N  S A IL  DUCK
AND ALL KINDS OF

COTTON CANY AS FELTING DUCK,
CAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE, £C„
POPE “ AW NING”  STRIPES. 

A gent
U N IT E D  S T A T E S  B U N T IN G  C O .

A  full supply all Widths and Colors, always ho 
stock.

1 09  D o a n s  street.

COTTON AND GRAIN
FOR FUTURE DELIVERY.

Frederick Paxson & Co.,
S T O C K  B R O K E R S ,

DREXEL BUILDING, PHILADELPHIA.
Private wires to New York Stock and Cotton 

Exchanges and Chicago Board o f Trade.

M. T. Ma in e . W m. Ra y . B. F. Eva n s , Special.

Geo. Copeland & Co.,
C O T T O N  B R O K E R S ,

1 9 9  P e a r l S tre e t, -  -  N ew  Y o r k .
Cotton landed at mills from Southern markets a 

specialty. Orders for future delivery contract* 
•xeouted on New YorkICotton Exchange.

b u t t o n .

INMAN, SWANN&Co

COTTON MERCHANTS,

N ew  Y o r k ,

Henry Hentz & Co.,
C O M M IS S IO N  M E R C H A N T S,

1 6  to  9 9  W il l ia m  S t., N e w  Y o r k .
EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T O N ,
A t the New York, Liverpool and New Orleans 

Cotton Exchanges. Also orders for

C O F F E E ,
At the New York Coffee Exchange, and

G R A I N  A M D  P R O V I S I O N S ,
At the New York Produce Exchange 

and the Chicago Board o f Trade.
Private wires to all Important points North, South, 

East and West.

Atwood Violett & Co.,
B A N K E R S  A N D  B R O K E R S .

Contracts for Cotton Future Delivery executed on 
the Liverpool, New Orleans and New 

York Exchanges.
N E W  Y O R K , 

5 4 -5 6  B r o a d  S tre e t.
N E W  O R L E A N S , 

1 9 0  C om m on  S tr e e t .
J. O. Bloss. Gso. H . Church , Special

J. O. BLOSS & CO.,
C O T T O N  M E R C H A N T S ,

a i l  W i l l i a m  S t r s s t ,
M EW  Y O R K .

W . D. ROUNTREE. ALBERT L. ROUNTREE'

W. D. Rountree & Co.,
COMMISSION MERCHANTS 

C O T T O N  E X C H A N G E  B U IL D IN G , M E W  
Y O R K , and N O R F O L K , V A .

COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS.

A. A. Goldsmith, Agt.
COTTON BROKER.

SAMPLES AND PICKINGS A SPECIALTY. 
C H A R L E S T O N , 8 . C .

Correspondence Solicited.

Geo. H. M°Fadden & Bro.
C O T T O N  M E R C H A N T S ,

P H I L A D E L P H I A .
L iv e r p o o l  Co r r e s p o n d e n t s

F r e d e r ic  Z e r e g a  &  C o . 
Bremen  Co r r e s p o n d e n t s

M cF a d d e n , Z e r e g a  <fc C o .

S. H. Wood Produce Co.,
6 W A E E  S T R E E T ,
06 B R O A D W A Y ,
5 PIN E S T R E E T , N. Y .

0 1 3  to  9 1 7  G u a r a n ty  G o a n  B u ild in g ,
M in n e a p o l i s ,  M in n .

B uy and sell all kinds o f  grain and p ro d u ce  
In the M inneapolis and Chioago m arkets. 
W rite fo r  our SP E C IA L  M ONTH LY A N D  
D A IL Y  M A R K E T  LETTERS.
COMMISSION *8. Telephone, 951 C ortlandt.

R. H. ROUNTREE & CO.,
C o tto n , G r a in . C o ffee  and  P r o v is io n  

CommiHHion M e rch a n ts .
Cetton Exchange Building, N E W  Y O R K .  

CORRESPONDEN INVITED.

fFirraucraX
Walter I . Hatch,

Henry Prescott Hatch, Arthur Melvin Hatch 
Members o f N. Y. Stock and Produce Exchanges.

W. T. Hatch & Sons,
96 Broadway & 6 Wall St., New York.

Dealers In investment stocks and bonds.
Personal attention given at the N. Y. Stock Ex­

change for the purchase and sale on commission of 
stocks and bonds for cash or on margin.

Interest .allowed on deposits, subject to draft at 
sight.

F. H. Prince 6c Co.,
BANKERS

B O S T O N , M A S S

HIGtH G R A D E  I N V E S T M E N T  St

Members o f  New York and Boston Stock Exchanges'

American Exchange Bank,
ST. EOEIS.

C a p ita l, -  9 5 0 0 ,0 0 0  I S u rp lu s , -  9 3 9 5 ,0 0 0
W A L K E R  H IL L , President,

A L V A H  M AN SU R, V ice-President,
L . A . B A T T A IL E , Cashier,

W . L . K IC K E R, A ss ’t. Cashier. 
B est Organized Collection D epartment in Mo.

UNITED STATES BONDS
B o u g h t  a n d  S o ld  by

Cahoone & Wescott,
M em bers New Y ork  Stock Exchange,

18 W A L L  S T R E E T , N E W  Y O R K .

Samuel White,
C O M M I S S I O N  B R O K E R ,

6 0  B R O A D W A Y .

Traction Stocks a Specialty.

Bliss, Fabyan & Co.,
N E W  Y O R K , B O S T O N ,P H I L A D E L P H I A .

Se l l in g  a g e n t s  f o b  L e a d in g  B r a n d s  
B R O W N  a n d  B L E A C H E D  S H IR T I N G S  

a n d  S H E E T IN G S ,
PRINT’S, DENIM S, TICKS, DU CKS, AO. 

T o w e ls , Q u ilt s , W h it e  G o o d s  and  H o s ie r y .
Drills, Sheetings, <tc., for Export Trade.

P a u l  Sc h w a h z . S. A . Fa t m a Special.

Fatman & Schwarz,
C O T T O N  C O M M I S S I O N  M E R C H A N T S .  

1 W i l l ia m  S tr e e t , N e w  Y o r k .
M em bers New Y ork  Cotton, Coffee and Produce 

Exchanges.

Fifth Avenue Hotel,
M ad ison  Square, N ew  Y o r k .

T h e largest, best-appointed and m ost liberally 
managed hotel in the city, w ith the m o it  central 
and delightfu l location.

H ITCH COCK. D A R L IN G  A  OO

Edward E. Higgins,
Expert in Street Railway Value* and 

Economies,
H a rem ey er B u ild in g , C ortlan dt S t.,

n b w ; y o b r .


