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RAILROAD PROSPERITY AND THE
GENERAL WELFARE,

The existing great depression in trade, with the large
falling off in railroad earnings and the serere econo-
mies in management which this has made necessary,
ought to serre at least one useful purpose. It ought
to bring home to the public mind knowledge of the
fact of how very prominent is the part played by the
railroad industry in the general range of industries,
and what a striking effect any act or event has which
operates to reduce the traffic and income of this great
interest.

The situation in the business world to day is well
known. We havo passed throagh a mercantile and
financial crisis under which confidence has been deeply
disturbed and a check imposed for the time beiug
upon enterprise and industrial activity. In a period of
general disturbance all industrial interests necessarily
suffer; but nowhere are the ad verse effects so noteworthy
as in our railroad carrying interest.  Why this is so will
appear on a moment’s reflection. There are two main
reasons for it : (1) the very meagre compensation aud
small margin of profit at which the carrying interest has
been obliged to do transportation work, and (2) the
great magnitude of the railroad system of the country.
Considering this latter point first, it will be found that
the operations of our railroads have increased enor-
mously within the last generation. There are over a
hundred thousand more miles of railroad in the
country to-day than there were twenty years ago.
With business in a normal state, the gross earnings
from operations of the existing mileage are in excess of
1,200 million dollars a year, and the operating expenses,
roughly, 800 million dollars—that is 800 million
dollars a year are required just to pay the ordinary
running expenses of the roads, not to speak of the vast
annual expenditures made on capital account for
additions to plant and equipment. As for the number
of men employed in the railroad service, the Statistician
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of the Inter-State Commerce Commission reported the

aggregate June 30, 1892, at 821,415. This appears to
have been given as the nutnbar for a little over 162,000

miles of road, and would indicate about 900,000 men
for the entire mileage of the country.

In regard to the meagreness of profits, the fact is so
well known that it is hardly worth dilating upon.
Suffice it to say that rates have been steadily declining
year by year ; that State legislatures and railroad
commissions have done their utmost—at least in the
West and South—to accelerate the downward move-
ment. Congress and the Inter-State Commerce Com-
mission have also lent their aid in the same direction
through the provisions in the Federal law forbidding
pooling and prohibiting a greater charge for ashort haul
than for a long haul. Besides this, as we all know, the
railroads have been hampered in every way by vexatious
restrictions and regulations, which by adding to the
cost of the service have still further reduced profits.
The effect of this harsh treatment and these hard con-
ditions has been that with the first appearance of poor
business large numbers of road3 in important sections
of the country have found themselves obliged to suc-
cumb. The roads had been able oven in prosperous
times to do little more than earn their fixed charges, so
when the period of adversity came, there being no
margin of profit to encroach upon, they had to seek
refuge from their creditors in the arms of the courts.

These are general observations whose accuracy will
not be called in question. It will be useful to go
a step further and see how the great losses in earnings
which are now taking place are affecting not only the
roads themselves but the general community. We
have already shown that the connection between the
two is very close. But some practical illustrations may
serve to emphasize the fact and impress it more deeply
upon the public mind. Take for instance such a sys-
tem as that of the Pennsylvania RR.—asystem of great
magnitude and of exceptional strength, and favored be-
yond other systems in the extent of its income and the
character, diversity and density of its traffic. This
system is standing the hard times remarkably well.
Traffic and gross receipts are falling off heavily, but
expenses are bring reduced in almost equal measure.

Consider, however, what these reductions in expenses
mean. On the so-called lines east and west of Pitts-
burg and Erie the Pennsylvania has reported a loss in
gross earnings for the month of March of $1,867,519,
offset by a reduction in expenses of $1,734,546. If to
this we add the results for the Northern Central, the
Allegheny Valley, the Grand Rapids & Indiana, the
West Jersey and the Camion & Atlantic—all operated
by the Pennsylvania Railroad—the loss in gross earn-
ings is increased to $2,107,291 and the reduction in
expenses to $1,981,474.- Even then we have by no
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means the results for the whole Pennsylvania system.
Of course the earnings of the Pennsylvania exceed
those of any other system in the country, and yet they
form only a fraction of the aggregate earnings of all
the roads. The fact theD is that this one large corpo-
ration found it necessary to curtail its operating out-
lays for fuel, for materials, &c., and for wages, in the
month in question in amount of two million dollars.
Ordinarily about 07 per cent of the Pennsylvania’'s en-
tire operating expenses go for wages and salaries to
laborers and employees. If in the present instance we
take the average at 60 per cent, then $1,200,000 of the
$2,000,000 reduction in expenses will represent the
amount of the loss in wages and salaries which has
fallen upon the men and employees of the road. |If
the saving consisted wholly of a reduction in the
force of employees, then at an average pay
of $45 00 a month it would mean that fully
26,000 men in the employ of the road last year
are now without work. As a matter of fact the
number of idle men is probably considerably less than this,
while on the other hand the number of men actually
affected by the reduction of the pay-rolls is doubtless
very much larger. The company is of course operat-
ing a smaller force, but presumably a good part of the
saving has been effected by reducing the time of em-
ployees so as to equalize the burdens, the pay being
graded of course according to the time employed.
Whatever the method—whether by a reduction in the
force or a reduction in time—the pay-roll has, ac-
cording to the calculation we have made, been cut
down in amount of $1,200,000, and the men have had
that much less to spend for food, for clothes, for
amusements, etc.

These figures relate simply to the Pennsylvania
Railroad. The calculation can be extended so as to
make it comprehensive of the whole railroad system.
We gave last week in the Chronicie our review of
railroad gross and net earnings for the month of
March. The statement covered all the roads from
which we could procure returns—136 in number—and
these roads in the aggregate showed a loss of $10,533,-
121 in gross and a reduction in expenses of $7,396,121.
Probably it is no exaggeration to say that for the rail-
road system as a whole the reduction in expenses has
been from $12,000,000 to $13,000,000, or at the rate,
ronghly, of 150 million dollars a year. Allowing, as in
the other case, 60 per cent of the amount as the pro-
portion which came from wages and salaries, the
reduction in the pay-rolls for the month would be
$7,500,000, and at $45 per month this would mean
over 166,000 men deprived of work and wages.
As already stated, however, the number of men
actually thrown out of employment would be
smaller than this, and the number suffering
from the enforced cutting down of the pay-rolls very
much larger. Besides the reduction in force and the
reduction in time, a reduction in wages or the rate of
pay has been a factor in the saving in the pay-rolls.
It is safe to assert that several hundred thousand railroad
employees are adversely affected by the enforced econ-
omies which the existing situation demands, and it is
of course perfectly obvious that with $7,500,000 less
paid out for wages in a single month the buying power
and the consuming capacity of the men is enormously
curtailed.

In this we are sonsidering simply the men directly
employed by the roads. But obviously other large
bodies of men suffer from that portion of the reduction
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in the expense accounts represented by the saving in the
items of materials, fuel, supplies, &c. Then all new
construction work and outlays on capital account are
of necessity for the time being discontinued, and this
means further large numbers of men both in the rail-
road industry and the industries connected with or
dependent upon that industry, deprived of the oppor-
tunity of work. Nor can we ignore those holding the
securities of these railroad properties and who have
sustained great losses through the depreciation in the
value of the securities, or who find themselves by the
default of the roads in their interest and dividend pay-
ments deprived of the whole or a portion of their cus-
tomary income. All these are restricted in their
means, and are forced to economize and retrench—to
buy less and to consume less.

Now if to the foregoing facts, which relate chiefly to the
magnitude of the railroad industry and the wideness of
the suffering at a time of general depression which
that condition entails—if- to that we add a long course
of illiberal and oppressive treatment by national and
State governments, is not the lesson taught clear and
unmistakable ? It is like stating an axiom to say that
if trade depression by reducing the income of the roads
causes not only great, but such varied and widespread
distress, involving so many interests, that any other act
or agency which operates to jeopardize this income and
curtail the needful spending power of the roads adds
correspondingly to the natural dislocation. Obviously,
moreover, a margin of profit which throws the whole
system of roads upon the recurrence of trade depression
into such a state as they now are in (we might almost-|
say in a state of semi-insolvency) is evidently too narrow
even for the interests of those who have been chiefly
instrumental in producing it.

What is needed, then, is a liberal and more enlight-
ened policy in the treatment of the roads. In the East
this requirement has long been recognized. In the
West and South it has yet to take a firm hold upon the
public mind. We referred a few weeks ago to the lib-
eral course pursued and the liberal views expressed by
the Railroad Commissioners of New Hampshire. A
paragraph in the recently-issued report of the Rhode
Island Commissioner is also worth quoting as illustrat-
ing the same broad-gauged spirit.  The Commissioner
is speaking of the many failures which have occurred
in the railroad world during the last year, and after
saying that in many cases, by the passing of dividends,
the suspension of interest payments, and by a general
reduction of expenses and a thorough reorganization,
the roads may be kept alive until with better times they
may again be placed upon a healthy basis, he declares :
“ This will not occur, however, until it shall be
impressed upon the minds of a vast number of the

people of the United States that the railroads
cannot do business for les3 than cost and yet
make their business successful, any more than

can other public or private corporations or individ-
uals. The time may come when legislative bodies

will find that the mere fact that they have decided

that passenger and freight charges must be fixed at
certain rates to suit their ideas will not in and
of itself insure profits to the railroads.” When

is view shall have become deeply impressed upon

the public mind in the interior sections of the country,

those sections will experience a new era of prosperity,

and they can never expect to enjoy full prosperity:1
until this -fact is recognized and public policy guided

by it.
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"Mexican Centra* vs.ns.il. M. 4*. due 1011 and l 9 39 .49
M. St. P. A 8 etc. Marie 1st Cons. M. 5*. due July 1. 19; 47
1st M Mian. 8. ate. M A At 1, 1»2i 45
MflEaeapfrtlAStreetR ycutWH mart.oinmm.dma-Jahut5,1910 52 356
. Kan. A Texas H> 4a.di IJmmTt 1990 51 405
2d M is due June 1 tgm 51 495
Missouri Pacific 1st Cons, M.»K di if#r 1 tom. 47 287
MrC.ce A Btrluthghwn lst M 5#, &K Iva l 1937. 45 274
Mobil* A Ohio Goner.*! M. 4#dm S\HbL lu w isM... T 47 83
Few York Chicago A st. Dy I|t M 4#, dmi Oet it1937.. 43 541

,1939. 49 238
1940. 52 84

I*t M. S*,dmi M m
fln#fAug

S, Y. Ontario A Western
N. Y. 8'ioj-j’ il i;srs A \fo&lll mort.

Terminal. 1st M .4» May 1 18 57 512
Norfolk A We*tefu I»t M ciiztnii vnf  4a*tlim e»|,,1937 45 54
'f>m? jiiflctseilice 5#,, ¢ It€ Jan_ i, mm 50 208
Maryliisd 4 wmh* Diw. I#t M. = tdns Jan. 1, 194 54 204
Uerthtm PwedAn 3d M. 0%, dm I>< Ifem 47 22
fioiffttl €€ MMtilUdm 1t M. Oak. Ex 6*.dm Junejl1,1037, 43 273
%\(/)vwmh tmrtgmt* *>f i $90, dm 19 50 279
3M«im! txxmi Fot#*of m m 50 1017
Ommim 4 WL Lmm l«t M. 4s*dm Jjaft. i. 1937 ...... 45 %‘118

Q&st&m ikf. 4 Kw%n4tom Ooi Tmtol Su, 4ij« 1,1919,.. 51 243
One. Short tAm A'mAh Sfo* mu. M fr«. dm April JWW'S Bl 242

CftU&trml TTO«t3«.dm % 1,1919, ...« 51 243
Peoria A Extern—O, ind.A Wmt, I«t 515#dm Aprl 1938. 47 201
Coutol. i#t mprt<cricd 4%, dm Apr|I 1, 1940 51 246
Inbor™*. mortKa~ Inind#, April 1, 1990.. . 51 247

A Ké&iidiag fmrmt M. 4%, d«« Jaa. 1,1958..... 46 079

Ut* m aad rn prei. Tne. M, 5-.4uf Jan. 1, 1958....... 47 141-2
Wb*bm% A Wr-mtrm Ut M. 4. dm .Inly 1,19 17 45 439
Pwigffltmp&ifi Co. I#t M. 6#, dvm Atij%, 1,1936, 45 27
mmmOM & W. p. T«r. f>. Col. Trtwt Oi, do*? Feb. 1 1897 45 57
Coaflol. I#t collateral M. 5%, dn« Manb 1, 1914.. 49 115
Rta Orwad« SootAetti 1st 5#, dt*« July 1.1 54j 163
KinGran  West. 1st M. 4a, <kmJufr 1.1939 ... . 237
9. WG MG ,meGC Mm . iem | 342
Paellle Extensloti 1st mort.'4s, due July 1, 1940... .. . 82
fit. t.'ixD A 9au gran, consol, mort. 4*. duo Oet. 1, 1990....... 244
Baa Aut. A Aran#** pa*, i,t m,on «xfc.fe, due July 1.1926. 372
8*n rn«. AForth Pac«<51stU S*. due J»n. 1,1919........ 241
BavaKaaii A Western 1stOn*. M, due March 1, 1929... 240
BoufTiern Pag,if.cgeti. Si. 5, of 1888 due 1939— ..., .00 509
UooO.ern Par of fal. 1stconsol. M of 1H93, due 1937 — 10%12
2d M 5*.due He'". 82
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Toledo Peoria A Western 1st M. 4s, due July 1,1917............. 45 242
Toledo St. L, S Kansas City 1st M. Cs, due June 1,1916. 45 403
Union PacUio collat, trust hotes, 6s, due Au?D 1,1894 .. 53 528
Onion Pacific DeuverAGulfcon. M. 5s, due Deo. 1, 1939___ 51 244
Vlrglma Midland general M. 5s, due May 1,1936 .. A7 23
ash 1st M. 5s, due May 1, 1939.. 49 270
Wabash 2d M. 5s, duo Feb. I, 1939 49 272
Dob. M. 6s, due Jul 273
Detroit A Chicago Exten. 1st M. 5s, duo July 1,1941. 54 1049
Western Hew Y'ork A Penn. 1st M. 5s, due Jan. 7 . 47 109
2d M,, 3 to 4 per cent, due Oet. 1,1927 47 110

W st Shore 1st 4s of 1889, due 2361... 42 176
Wisconsin Central Co. & BE. Improy. 5s, 53 759
RAILROAD AND OTHER MAPS IN THE

SUPPLEMENT.

The railroad]maps in the Supplement and maps of certain
coal companies’ properties may be referred to easily by the
index below, Theselmaps are prepared with much care in the
Chronicle Office, and are intended to show as clearly as poss-
ible the precise location of the various railroads represented
and their strategic position in commanding business.

Map.

Atlantic A Paclflc. See Atchison Topeka A Santa Fe...
Atchison Topeka A Santa Fe..
Baltimore A Ohio.........cccceuee.
Baltimore A Ohio Southwestern.
Buffalo Rochester A Pittsburg..
Buffalo A Susquehanna................
Canada Southern. See New York Central.
Centraila A Chester........c.cccccooeviiiiins
Central Pacific. See Southern Pacific..
Central BB. of Hew Jersey...
Chesapeake A Ohio..............
Chicago Burlington A Quincy.
Chicago A Easter* Illinois..
Chicago Great Western
Chicago Milwaukee A St. Paul...
Chicago A Northern Faeifio.
Chicago A Northwestern....
Chicago Rock Island A Paclllo
Chicago St. Paul A Kansas City.
Cincinnati Hamilton A Dayton..
Cleveland Akron A Oolumbu*....
Cleveland Cincinnati Chicago A St 1,0ule
Cleveland Lorain A Wheeling....

Colorado Fuel A Iron
Colorado Midland. See Atchison Topeka A Santa Fe...
Colnmbu* Ho<-king(.Valley A Toledo...
Delaware A Hudson Canal Co.-* Line*.
Delaware Lackawanna A Western..
Denver A Rio Grande
Dubuque A Sioux City. See Illinois Central....
Elgin Joliet A Eastern
Galveston Harrisburg A San Antonio. See Southern PacUm
Grand Rapid* A Indiana. See PennsylvaniaRR..
Great Northern
Houston A Texas Central.
llitnol* Central
Kanawha A Michigan.
Kansas City A Independence Air Line....
Kan,** City Pittsburg A Gulf
Kan-1* City Suburban Belt
Lake Erie A Western
Lake Shore A Michigan Southern.
DahSgb Valley..
Long Island
Louisville A Nashville
Louisville New Albany A Chicago
Mexican Central.....
Michigan Central.
Minneapolis Street Railway (See Twin Clty Rapld Tran5|t) .
Minneapolis St. Paul A 8. Ste. Marie..
Missouri Kansas A Texas..
Mobile A Ohio
Nashville Chattanooga A St, Louts
Now York Central A Hudson River...
New York Chicago A St. Louis. See New York Central..
New Y'ork Ontario A Western
New York Busgnelmnna AW e-tcrn.

New York Susquehanna A Western Terminal...
Norfolk A Western..
Ohio River.......
Ohio Southern.
Oregon Short Line A Utah Northern.
Pecos Valley...
Pennsylvania.. ..

Philadelphia A Erie. SeePennsyIvama Railroad..

) mted ASt. M|

Pittsburg Fort Wayne A Chlcago See Pennsylvania Railroad..
Fitt-lmrg Shaiiango A Lake Erie............cccoocvias wrvee

See Baltimore A Ohio

See Chicago A Great Western....... 33

See Southern Paci

See New Y'ork Central...

See Union Pacific.

Rio Grande Southern. See. Denver A Rio Grande. 54
Rio Grande Western.......c..cccoee... 1S
St. Loni» Alton A Terre Haute..

HL Lotils A San Francisco, See Atchison system.. ~r.fi
St. Paul City. See Twin Clty Rapid Transit... InJj

Shenandoah Valley,See Norfolk A Western.
Southern Pacific company
Toledo A Ohio Central..

Union Pacific
Union Pacific Denver A Gulf
Wisconsin Central Companies..
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The names of companies not given in the Supplement tables in their alphabetical order will be found in the Index below.

Many railroads have lost their original title by foreclosure or consolidation, while others have been practically merged by-
lease or by purchase of their stock ; the names of such companies are given below, together with the title of the present

organization under which their securities may be found.
NAME. WILL BE FOUND UNDER

Adirondack A St, Lawrence ..Mohawk A Malone

Akron A Chicago Junction. ..Baltimore A Ohio.

Alabama Central.... ..East Tens. Virginia A Georgia.
Alley Elevated....;. .Chicago &South Side Rapid Transit.
American Bock A Improvement Co..Central of New Jersey.

Americus Preston & Lumpkin........Savannah Americus A Montgomery.
Ashtabula A Pittsburg.. .Pittsburg Youngstown A Ashtabula.
Aspen Short Line........ .Atchison System—Colorado Midi d.
Atchison A Nebraska. .Chicago Burlington & Quincy.
Atchison A Pike's Peak. .Central Branch union Pacific.
Atlantic Coast Line........ Wilmington & Weldon.

Atlantic A Great Western .New York Pennsylvania A Ohio.
Atlantic A Gulf................ .Savannah Florida A Western.
Atlantic Mississippi A Oh .Norfolk A Western.

Atlantic A Northwest. .Canadian Pacific.

Atlantic A Pacific....... See Atchison System.

Atlantic Tennessee A Ohio.. .Charlotte Columbia A Augusta.
Augusta A Knoxville Port Roval A Western Carolina.

Baltimore Belt ....Baltimore A Ohio.

Baltimore A Cumberland. .Western Maryland.

Baltimore A Hanover.... .Western Maryland.

Baltimore A Harrisburg.. ..Western Maryland.

Baltimore A New York. ..Baltimore A Ohio.

Battle Creek A Sturgis. ..Lake Shore A Michigan Southern.
BaY City A Battle Creek.. ..Michigan Central.

Bellefontaine A Indiana Clev. Gin. Chic. A St. Louis.
Belleville A Carondelet.. .St. Louis Alton A Terre Haute.
Belleville A Eldorado..... St. Louis Alton A Terre Haute.
Belleville A Southern Illinois St. Louis Alton A Terre Haute.
Bell's Gap......ccovvrevnccnunnne. Pennsylvania A Northwestern.
Birmingham Equipment .Kansas City Memp. A Birmingham.
Bluff Point Improvement ..Delaware A Hudson Canal.
Booneville Bridge Missouri Kansas A Texas.
Booneville St. Louis A Southern___Missouri Pacific.

Boston Barre A Gardner.... itchburg.

Boston Clin. Fitch. A New ..Old Colony.

Boston Concord A Montreal.. ..Concord A Montreal.

Boston Hartford A Erie .New York A New England.

Boston HoosaeTunnel A Wes ..Fitchburg.

Boston A N.Y. Air Line...... .N. Y. New Haven A Hartford.
Boston Winthrop A Shore.. Boston Revere Beach A Lynn.
Brooklyn A Montauk .Long Island.

Brunswick A Cliillicotke.
Brunswick A Western... .
Buckingham Railroad ..Chesapeake A Ohio.

Buffalo A Erie .Lake Shore A Michigan Southern.
Buffalo New York A Philadelphia..Western New York
Burlington A Missouri River. ..Chicago Burlin%ton A Quingy.
Busk TunneL ... Atchison Sys.—Colorado Midland.

Cairo Arkansas A Texas.... ....MlssouriPacific—St. L. 1. M. A So.
Cairo Short- Lino................ St. Louis Alton A Terre Haute.
Cairo Vincennes A Chicago ..Cleveland Cin. Chicago A St. Louis.
California A Oregon. .Central Pacific.

Camden AAmboy... United New Jersey.

Canada Central........ Canadian Pacific/

Cape Girardeau Southwestern . St. L. Cape Girardeau A Fort Smith.
Carbondale A Shawneetown. .St. Louis Alton A Terre Haute.
.Burlington Cedar Rapids A North'n.

~Savannah Florida A Western.

Cedar Rapids A Clinton

Cedar Rapids lowa Falls AN. W ...Burlington Cedar Rapids A North'n.

..Chicago A Northwestern.

.lowa Central.

.Northern Pacific.

Virginia Midland.

Savannah A Western.

.Fitchburg.

.Chicago A Erie.

.Chicago A Northern Pacific.
..Chicago Milwaukee A St. Paul.
.Pittsburg Ciu. Chicago A St. Louis.
.Chicago A Northern Pacific.
.Chicago A Eastern lIllinois.
.Chicago Burlington A Quincy.
....Chicago Rock Island A Pacific.
.Chicago A West Michigan.
Chicago A Northwestern.

.Chicago A Northwestern.

.Chicago A West Michigan.

..Peoria Decatur & Evansville.
Chicago A Pacific........ ..Chicago Milwaukee A St. Paul.
Chicago Santa Fe A California........ Atchison Top. A Santa Fe System.
Chicago A St. Louis ....Atchison Topeka A Santa Fe.
Chicago St. Louis A New Orleans.. .lllinois Central.

Chicago St. Louis A Paducah...........St. Louis Alton A Terre Haute.
Chicago St. Louis A Pittsbur .Pittsb’rg Cincinnati Chicago A St. L.
Chicago St. Paul A Kansas .Chicago Great Western.

Chicago St. Paul A Minn. .Chicago St. Paul Minn. A Omabha.
Chicago A Southwestern. .Chicago Rock Island A Pacific.
Chicago A Springfield. llinois Central.

Chicago A Tomah .Chicago A Northwestern.

Chicago Wisconsin A ....Wisconsin Central Co.

Cincinnati ABidtimore..................... Baltimore A Ohio Southwestern.
Cincinnati Did. St. Louis A Chicago.Cleveland Cin. Chic. A St. Louis.
Cincinnati Lafayette A Chicago-— Cleveland Cin. Chic. A St. Louis.
Cincinnati Richmond A Chicago... .Pittsb’rg Cincinnati Chicago A St. L.
Cincinnati Sandusky A Cleveland..Cleveland Cin. Chic. A St. Louis.
Oncinnati Southern. ..Cincinnati New Orleans A Tex. Pae.
Cincinnati Wabash A Michigan......Cleveland Gin. Chic. A St. Louis.
Cincinnati Wash. A Baltimore.......Baltimore A Ohio Southwestern.
Clarksville A North Carolina. .Richmond A Danville.

Clearfield A Jefierson . . .Pennsylvania A Northwestern.
Clearfield Bituminous Coal ....Beech Creek

Cleveland A Canton. . . Cleveland Canton A Southern.
Cleveland Columbus Cm. A Ind ....Cleveland Cin. Chic. A St. Louis.
Cleveland A Southwestern.............. Cleveland Lorain A Wheeling.
Cleve. Tuscarawas V. A Wheeling..Cleveland Lorain A Wheeling.
Coeurd Alene........ ..Northern Pacific.

Colorado Central.. .Union Pacific Denver A Gulf.
Colorado Midland. .gee Atchison “ System.”
Colmnlina A Augusta. .Charlotte Columbia A Augusta.
Colorado Bridge...... .International A Great Northern.
Colorado Coal A Iron........ccceeevennens Colorado Fuel A Iron.

Colorado Fuel......... ... . ..Colorado Fuel A Don.

Columbus Connecting A Terminal.. Norfolk A Western

Columbus A Hocking Valley............ Columbus Hocking'Valley A Toledo.
Columbus A Indianapolis Central...Pittsb. Cincinnati Chic. A St. Louis
Columbus A Rome. --------- <. Savannah A Western.

Columbus bhawnee & Hocking.......Columbus Sandusky A Hooking
Columbus & Toledo..... ..Col. Hockin\g\IValley A Toledo.
Columbus A Western.. Savannah A Western.

Concord ...Concord A Montreal.

Cedar Rapids A Missouri River..
Central lowa...............
Central Washington...
Charlottesville A Rapidan.
Chattanooga Rome A Colu
Cheshire ...
Chicago A A
Chicago A Calumet:
Chicago Clinton Dubuque A Mi
ChicagoA Great Eastern...
Chicago A Great Western
Chicago A Indiana Coal...
Chicago A lowa................
Chicago Kansas A Nebraska..
Chicago A Michigan Lake Shore
Chicago Milwaukee A N. W.
Chicago A Milwaukee.......

Chicago A North Michigan.
Chicago & Ohio River...

Pennsylvania.

WILL BE FOUND UNDER—
Hartford A Connecticut Western-
Kansas City Suburban Belt.
..Central of Vermont.

..Fall Brook.

.Cleveland Canton A Southern.
..Kentucky Cent.—Louisville A Nash,
..Kansas City Fort Seott A Memphis*.

NAME.

Connecticut W'estem....
Consolidated Termina
Consolidated Vermont.....
Corning Cowanesque A A
Coshocton A Southern.....
Covington A Lexington..
CurrentRiver.....

Dakota Central.
Dakota A Great Southern..
Dallas A Wraco.............
Danbury A Norwalk.
Danville A Grape Creek..
Danville A Western..........
Dayton Fort Wayne A Chicag
De Bardeleben

..Chicago A East Illinois.
Richmond A Danville.
Cincinnati Dayton A Donton
enn. Coal A Iron (MisceLl
.Lehigh Valley.

...Union Pacific.

..Rio Grande Western.

..Union Pacific Denver A Gulf.
Union Pacific Denver A Gulf.
..Chicago A Northwestern.
.Michigan Central.

..See Miscellaneous Companies.
..Lake Shore A Michigan Southern.
..Nashville Chattanooga A St. Louis
.Northern Pacific.

.St. Paul A Duluth.

.Pliila. Reading A New England”
..Missouri Kansas A Texas.
.Boston A Maine.

.Great Northern.

... Lehigh Valley.

ig Sandy.Chesapeake A Ohio.

..New York Lake Erie A Western.
...Lake Shore A Michigan Southern.
..Chicago A Northwestern.

Denver Texas A Fort Worth.
Denver Texas A Gulf.......
Des Moines A Minnesota.
Detroit A Bay City
Detroit Mackinac A Marquette..
Detroit Monroe A Toledo....
Duck River...........
Duluth A Manitoba.
Duluth Short Line
Dutchess County.....
East Line A Red River....
Eastern of Massachusetts..
Eastern of Minnesota...
Easton A Amboy
Elizabethtown Lexing. A
Erie
Erie A Kalamazoo..
Escanaba A Lake Superior
European A North American........Maine Central.

Evansville A Crawfordsville...........Evansville A Terre Haute.
Evansville Henderson A Nashville.-Louisville A Nashville.
Evansville Rockford A Eastern......Louisville Evansville A St. Louis.

Fargo A Southern... Chicago Milwaukee A St. Paul.
Florida Railway A N Florida Central A Peninsular.
Florida Southern ...Jacksonville Tampa A Ke
Fort Smith A Van Buren Bridge  Atchison Sys.—St. Lo. A
Frankfort A Southeastern.. Toledo Ann Arbor A No. Michigan.
Franklin A Pittsylvania.... .Virginia Midland.

Fremont Elkhorn A Missouri Val.. .Chicago A Northwestern.
FultonElevated........ccccocevivciec e Kings County Elevated.

Grand Rapids Lansing A Detroit__ DetroitLansing A Northern.
Grand Rapids Newaygo A L. Shore.Chicago A West Michigan.
Grand River Valley.........ccccooeeinnne Michigan CentralL

Grand Tower A Cape Girardeau___Chicago A Texas.

Grand Tower A Carbondale. .Chicago A Texas.
Greenville A Columbia ..Columbia A Greenville.

Harlem A Portchester. ..New York New Haven A Hartford.
Hastings A Dakota.... .Chicago Milwaukee A St. PauL
Helena A Red Mountain.. .Northern Pacific.

Hereford ..Maine Central.

Holly Wayne A Monroe Flint A Pere Marquette.
Housatonie ...New York New Haven A Hartford™
Houston Cent. Arkansas A North..Missouri Pacific.

Hiuneston A Shenandoah................ Chicago Burlington A Quincy.
Huntinburg Tell City A Cannellton.Louisv. Evansv. A St. Louis Consol*
Huntington A Big Sandy.......cc.c...... Ohio River.

Illinois Midland ...Terre Haute A Peoria,

Illinois A St. Louis. ..Louisville Evansv. A St. L. Consol
Indiana Bloomington A Western___Peoria A Eastern.

Indiana A Lake Michigan .Terre Haute A Indianapolis.
Indianapolis Cin A Lafayette.. ..Cleveland Cin. Chic. A St. Louis.
Indianapolis Decatur A Springfield..Indianapolis Springfield A West'n*.
Indianapolis A St. Louis.. .Cleveland Cin. Chic. A St. Louis.
lonia A Lansin ..Detroit Lansing A Northern.

lowa City A Western. .Burlington Cedar Rapids AN orths
jowa A Dakota........... ..Chicago Milwaukee A St. PaulL
Jowa Falls A Sioux City Dubuque A Sioux City.

jowa Midland Chicago A Northwestern.

jowa A Minnesota..”. Chicago Milwaukee A St. Paul

JTackson Lansing A Saginaw .Michigan Central.

Jacksonville Southeastern ..Jacksonville Louisv. A St. Louis.
James River Valley........
Jamestown A Franklin.
Jefferson Madison A In
Joliet A Chicago .Chicago A Alton.

Junction A Breakwater .Delaware Maryland A Virginia.

Kalamazoo Allegan A Gr. Rapids..Lake Shore A Michigan Southern-
Kalamazoo A South Haven.. .Michigan Central.

Kalamazoo A White Pigeon.. ..Lake Shore A Michigan Southern.
Kanawha A Ohio. ..Kanawha A Michigan.

Kansas A Arkansa: y.. .Missouri Pac. (St. L. I. Mt. A So.)
Kansas City A Beatrice......... .Kansas City Wyandotte A N. W.
Kansas City Fort Scott A Gu ..Kansas City Fort Scott A Memphis*
Kansas City A Memphis Ry. Bridge.Kansas City Fort Scott A Memphis,
Kansas City A Omaha..........ccccvverenn St. Joseph A Grand Island.

Kansas City St. Louis A Chicago....Chicago A Alton. .
Kansas City Southeastern A Memp.Kansas City Fort Scott A Memphis*
Kansas City A Southwestern............ Atchison Sys.—St. L. A San Fran.
Kansas City Springfield A Memphis.Kansas City Fort Scott A Memphis*
KansasCity Topeka A Western...... Atchison Topeka A Santa Fe.
Kansas Equipment.. Kansas City Fort Scott A Memphis.
Kansas Midland.... ..Atchison Sys.—St. L. A San Fran.
Kansas A Missour ..Kansas City Fort Scott A Memphis*
Kansas Pacific... ..Union Pacific.

Keithshurg Bridge.. lowa Central.

Kentucky Central. Louisville A Nashville.

Knox A Lincoln .Maine Central.

Knoxville A Ohio.
Knoxville Southern

Lackawanna A Southwestern.
Lackawanna A Susquehanna..
Lawrence........ccoeeveunes
Leeds A Farmington...
Lehigh A Susquehanna
Leroy A Caney Valley..
Lincoln A Northwestern..
Lincoln Park & Charlotte..
Little Rock Junction

..Northern Pacific.
..Lake Shore A Michigan Southern.
..Pittsburg Cincinnati Chic. & St. L=

..East Tennessee Virginia A Georgia
..Marietta A North Georgia.

..Central N..Y. A Western.
..Delaware A Hudson.

.. Pittsburg Youngstown A Ashtabula*
.Maine Central.

Lehigh Coal A Navigation.
..Missouri Pacific.

Chicago Burlington A Quincy.
..Buffalo Rochester A Pittsburg.
...Missouri Pacific.
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SAMS.
little Keefe & Fort Smith
Lon* Branch & Sea Shore.
Long Dock Compan

Loafeiana & Missouri River— ....
I onisville Ctnoinnati & Lexington..

Lonfg Island Civy A 1as hing...
ei .Chlcago ic Alto

INDEX.
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Missouri Pacific.

.Central New Jersey.

New York Lake Erie & Western.
.Long Island.

Lomsvill©3, Nashwlle

Lonidvflle New Orleans A Texas----- Illinois Central.

Louisville A St. Louia-
Lowell A Lawrence. ...

Macon & Augusta......... —_—
Mahoning Coal ......
Malone A St. Lawrene®

..-Chicago Peoria A St. Louis.

Boston & LowelL

...Georgia RR.. &Banking Co.
Lake Shore *eMichigan So. System.

‘Central Vermont.

Manitoba Southwest*!* Colonization.Canadian Pacific.

Marietta Columbus A Northern..
Marietta Mineral...............

..-Toledo A Ohio Central Extension.
.Toledo A Ohio Central Extension.

Maple RiVer........ccccceeen.. Chlcago & Northwestern.

Marquette Houston A Ontonagon..,

Maryland Central.......... ...
. ..Connecticut A Pa&mmpsio*

Ma-ssawippi, .. ...
Mavsvttle A Lexington. .
Mekeesport A Bello Vernon..
Memphis Clarksville A Louisv

Duluth South Shore A Atlantic.
.Baltimore A Lehigh.

Kentucky Central.—Louis. A Nash.
Pitt*b.MeKeeejJOrt AYoughlogheny.
. Louisvlll© 4c Nashville.

Memphis Equipment.......... ~Kansas City Memphis A Blrmi

Memnhia Kansas A Colorado, .......
Memphis A Ohio,.
Merehaats* Brldge
Menominee River.....
Metropolitan Elevated..
Metropolitan Ferry..
Michigan Air Line..
Michigan Ektalpraeat _
Midland of Indiana,.. . . . . .

Midland of New Jersey. ... .......

Milwaukee' Lake Shore A Western

Milwaukee A Madison

Milwauk North©

Miimeap- s A Duluth..

Mltme|p©IDA Pacific,____

Hum*

Minne

Minna <@>Central........

Minna ta A Northwests

Mime- U St. Croix AW sin.

Mil™m te Valley...............

Missi*. ml Valley__ ...... .

MhmI.WIpE)(l .River Bridge

Mkarun Kansas A Eastern.....

Miisooti Valley A Blair HR. Hr

Mmasourl A Western..——=*

McimugahelaRiver..............

M titana Central...............
p<

Mo? T
Mas irand Raphi India

Nashua A Lowm .
Nashua A Bool ater......
Nebraska._ .............
Nebraska A Western......
New Albany Belt A Terml:
New Brunswick__ ........
Hewbarg A Now York
New Haven A Derby.
New Jersey Midland.......
New Jersey Southern.... .
New Mexico A Southern ic
New Orleans A Calf,
New Orleans A Mobi
New Orleans Pacific
Newport A Richford..
Newtown & Flushlng

New York Bay Extern mm.
Sew York Elevated ...

New fork A Erie........

New York A Long firui

New York A Maohatte

New York A Northern.

New York A Ik
New York A Oswego MIicOi
New York A Itocfeaway

N, Y. Woodhaven A Rockaway
Nodaway Valley,.ooince
Norfolk A Petersburg
Norfolk Southern... ~. s
Northern IlUneL
North IfiftMFttffl
North Shore
North Wisco s
Northern Pacific A Ma
Northera Pacific A Montana,.....
Northwestern OrandTrunk___ ..
Northwestern North Carolina..
Northwestern Union
Northwest Virginia.

#eean Steamship
pgdenshurg TranJit
Qbo Central,.
wOhio Indiana A Western..
Ohio A Mississippi...
Ohio A West Vlrgmla
i Colony steamboat Co.....
maha A Southwestern.................
Ontario A Quebec,.. .
Oregon Short Line
fgtwego A Rome..
ttawaOswegoA Fox Elver,......
Ottumwa Cedar Fails A St, Paul..
Oxford AC larksville.

|PacittiCwM t..,,,..... ey

Pacific of Missouri

Pacific short Line....... —_—
Paducah A Elisabethtown,.
Peninsular (Mich).......
Pennsylvania A N. Y. Canal ,, --
PwwMeei Shore Line.  .....
Pensacola A Atlantic
Philadhlphia Marlion A Medford
PR®shtxrg Cincinnati A St. Louis
Pittsburg- a Oenneilsv e ..
Pittsfield A North Ad ©.
Plant System....
Pleasant flfU A
Plymouth A Middieb© . - . .
Port. Karon A Northw tern,..—
Portland A Kennebec.,

Portland A Ogdeoebu  ..........

S0

n
Kansas City Fort. Scott- ,g Memphls
.Loulgvtlle A Nasfeville.

Is>itLs Mereh'ts' Bridge Ter. RR.
Chlcago A Northwestern.

‘Manhattan Elevated.

.Long Lsland.

...Michigan CentralL
Chlcago A West Michigan.

..Chicago and Southeastern.

.New Yhrk Susquehanna A Western.
..Chicago A Northsfcstora.

.Chicago A Northwestorn.

.Chicago Mihvauke©®A SL Pant
.Minneapolis A St. Louis,

.Minneap. St. P. A Sault Sto, Marie. \Saul®S t Marie A Southwestern.

.MlInncap. St. P. A Sault Sto* Marie. }
..Great Northern.
.Chicago Milwankee A St, PiuiL

.Wisconsin Centrat Company.
.Chicago A Northw 4stern.
.Central Vermont

.Chleago A Alton.

.Missouri Kansas t Texaa.
thIoago A Northwestcra.
.Atchiabn System—St. L. i 9, Pritn.

.Bultfmore A Ohio.

..Great Northern.
..Central Vermont.

.1”high Valley RR

k.Grund Rapids A Ixtdioxsa.

=Boston A Lowell-
.Woreeoter Nashua A Rochester. |
.(Srhleago BurHngtc n St Quincy,
ioux City O’'Neil] A Western.
.Kentucky A Indiana Bridge.
.Canadian Pacific,
‘New York Lake Erie A Western,
New York N**w H aven & Hartford.
.New York Smmm ianna SWeetorn. |

.AtohDon Topeka £ Santa Fe.
..New Orb'aiw A S* uGieru.
..Louisville A MathvtUo.

*Connecticut A Pa?mtiujpeic.

,Long Island.
.Manhattan Elevm
..New York Lake hrl© tfe Western.
.Central of New Jersey
N. Y. Brooklyn A Jfanli.it. 1tMcb.
.New York « Potn ant
..New YYrrk New Havers A Hartford* f
New York Oniario St Wevteni,
.Long tolaud*
. Now York A Roc raway Beach.
Kan. City St. Jo*. A Council Bluff*.
. Norfolk A Wester
"Norfolk A Sootliem.
Chlca%o A NorthsrcJtorn,
Mai>a*h
".CiuuwUaD Pau-Mr.
Chic. St* Paul MUm. A Omaha.
"Northern Pacific.
.Northern Pacific.
,Chicago m Graml frank.
.Richmond A Danvill®.
.Chicago A Northwesstern.
. Baltimore A Ohio.

. *==Coni' BR. ABOfildiig Co, ofGeorgla

,.Ggdenihurg A Lake Champ ain.
Toledo A Ohio Control.

.. Peoria A Eastern.

.. Baltimore A Ohio Southwestern.

.-Cot Hocking Valley A Toledo.

,.0ld Colony UK.
! Chicago Burlington A Quincy.
.. Canadian Pacific,
-.Oregon Short Lin® A Utah Northern.
.Rome Watertown A Ogdonjburg.
..Ch|©ago BtiriJngtonA Quincy.
Chlcago A Northwestern.
..Rtehiuond A Danville.

O rifoo Improvement Oo,
Missouri Pacific

..Sioux City O'Neill A Western.
Chesapeake Ohio A Southwestern.
..Chicago & Northwestern.
Lehlgh Valley.

"_Maine Central.

Louisville A Nashville.
Camden A Atlantic.

Pitts, mtm. Chic. A St. Louis.
.Haiti nor©® ScOhio.

. BHtc n & Albany.

Savaiman Florida A Western,

...Kan.*m City cnirstou A Springfield.
. OW €olony RR.

.Flint XFere Marquette.
Main >CentralL

.. Main

Portsmouth Great Fa; StConway .Bo©tr n A Maine-

Prairie do Chico......

go Milwaukee & St, Paul*

NAME. WILL BE FOUND UNDER—
Quincy Alton & St. Louis.....ccceceeen Chicago Burlington & Quincy.

Ravenswood Snencer & Glemville..Ohio River.

Republican Valley Chicago Burlington & Quincy

Rich Hill.............co..o.. ..Kansas City Fort Scott&Memphls
Richmond A Alleghany— .Chesapeake & Ohio.

Rochester & Pittsburg. Buffalo Rochester & Pittsburg.
Roanoke A Southern.. Norfolk A Western.

Rome A Carrollton*.-- --.Savannah A Western.

Saginaw A Western..
St. Charles Bridge...
St. Joseph A Western..
8t, Lawrence A Adlrondack
St. Lawrence A Ottawa......
St. Louis Alton A Springfield..
St Louis Arkansas A Texas.
St. Louis Bridge A Tunnel.. Terminal Association of St. Louis.
St. Louis A Chicago........ coccceuee ...North A South RR. of Illinois,

St Louis Council Bluffs A Omaha -Wabash.

St. Louis Iron Mount'u A Southern..Missouri Pacific System.

St. Louis Jacksonville A Chicago-----Chicago A Alton.

St. Loujs Kansas City A Northern. -. Wabash.

St Louis Kansas A Southwestern.. Ateh System. St Louis A San Fran,
St. Louis Keokuk A S. W

St. Louis Salem A Arkansas.
St Louts A Sari Francisco-..- —See Atchison “ System.*'

St. Louis Southern.. L --St Louis Alton A Terre Haute.

St Louis Wichita A Western........ Atch. System, St Louis A San Fran,
St. Paul Eastern Grand Trunk..— Chicago A Northwestern.

St Paul Minneapolis A Manitoba...Great Northern.

St. Paul A Pacific. ......... ...Great Northern.

St. Paul A Sioux City. ..Chic. St Paul Minn. A Omaha.

St Paul Stillwater A T. F. — Chic. St Paul Minn* A Omaha.
Salem  Lowell................ .Boston A_Albany.

Sanford A Lake Euatia— ... ............. Jacksonville Tampa A Key West
San Joaquin Valley............ Central Pacific,

Sandusky A Columbus Short Lin®..Columbus Sandusky A Hocking.
--CMe* St Paul Miimeap. A Omaha.
Savannah A Atlantic ... ..Central of Georgia.

Savannah Albany A Gu ____ Savannah Florida A ‘Western.
Savannah A Charleston.......... —..Charleston A Savannah.
Schenectady A Duaneshurg___ .Delaware A Hudson.

Schuylkill River East Side. ~-Baltimore A Ohio.

Scioto Valley A New England .——Norfolk A Western.

Detroit Lansing A Northern
...Wabash.

.St, Joseph A Grand Island.
.Central Vermont.

—. Canadian Pacific.

..St. Louis Chicago & St. Paul.
.St. Louis Southwestern.

. |cago Burlington A Quincy.
.Atch ystem, St Louis A San Fran,

| Seaboard Air Line........ '* Seaboard A Roanoke.

Seattle A Northern.. ..Oregon Improvement
Shenandoah Valley.......... — —Norfolk A Western.
Sherman Denison A Dallas......... Missouri Kansas A Texas.
Sherman Shreveport A Southern.,.Missouri Kansas A Texas.

ShoreL in e . Y. New Haven A Hartford.
Short Creek A Jopli Kansas City Fort Scott A Memphis.
Sioux City A Pacific.— ~..Chicago A" Northwestern.

Sioux City A St Paul..— See Miscellaneous Companies*

Smithtown A Port Jefferson...? ..... Long Island.
Sodas Bay A Southern.. Elmira A Lake Ontario.
SONOTA..iiicieeiiet e e —.... Atchison Topeka A Santa Fo.

South .Florida.
South Georgia A Florida.

..Savannah Fforfila A Western.
..——...Savannah Florida A Western

South Side (Ta.). .Norfolk A Western.

Southeastern A Lot ..Louisvllle A Nashville,

Southern California.........__ .... .Atchison Topeka A Santa Fo.

Southern Georgia A Florida-... Havatmah Florida & Western.

Southern Minnesota.—— ..... —..Chicago Milwaukee A St Paul.

Southern Pacific Branch. . .. Southern Pacific of California.

Southern Pennsylvania Cumberiand Valley.

Spokane A Patou**. ..Northern Pacific.

Steubenville A Indiana.. Pltbsbttrg Oiun. Cldc. & St Louis.

Stockton A Copporopoll* . Southern Pacific of California.

Sturgh* Goshen A St LouTs*.. ..Lake Shore A Michigan Southern.

Sugar Refiner!©*, .American Sugar Refining.

Sugar Trust.. ..American Sugar Refining,

sanbury A Brie,. ' .Philadelphia A Erie.
Syracuse Northern.....h..... Rome Watertown A Ogdenaburg*
Syracuse Ontario A Now York....... W est Shore*

Taylor's Falls A Lake rior ... St Paul A Duluth.

Turkic Valley......... ..... Kan, City St. Joj. A Council Bluffa.
Tebo A Neosho. Missouri KnuMiui A Texan.
Tenot©*©® Midland. PaducahToianeasee A Alabama.
Terre Haute A Sotithes .. Evansville A Indianapolis.

Te%tm Mcxicaii.. . Mexican National,

Texas A St Louis. ...,...8t Louis Southwestern*

Toledo Ann Arbor di .Toledo Atm Arbor A No. Michigan.
Toledo Ann Arbor & Grand Trunk Toledo Ann Arbor A No* Michigan.
Toledo Ann Arbor A L Michigan..Toledo Ann Arbor & No. Mlohlgau.
Toledo Ann Arbor A Mi. Pi<>afuint Toledo Ann Arbor A No. Michigan.

Toletlo B e | t .Wheeling A Lake Erie.

Toledo Cincinnati A St* LottJtt— «Toledo St Loula A Kansas City,
Toledo ColumIim* A Clneiunati ... Toledo A Ohio Central*

Toronto Grey A Brace. , * CaaodSibPaoifio,

Troy A Boston............ —  Fitchburg.

Turinel Railrosaul of St LouD....... Terminal Asa’'n of St Louis.
trnioo * * No rthera Omtral.

Union Railway of Uliattanooga,. —. Cllattunoo?a Unicm™*

Vulon Etcvatod. Brooklyn Elevated.

Unlon A Logansport........c........ Pittsburg Clncin. Chicago A 8t L,
UnionTer. Ry. of Kansas City, Kan .Kansas City Suburban Belt
Upper Co0S e s Maine CentraL

Utah A Northern..
Utah Southern
Utica A Black

Venice A Carondelet. Ixiuisvllle Evansville A St Jxmls.
Verdigris Val. Indcpend’ce A West..Missouri Pacific.
Vicksburg A Meridian....... . Alabarna A Vicksburg.
VirginiaATennesseeNorfolk: AWOstern.

Oregon Short Line A Utah North'n.
Oregon Short LineA Utah NorttPn.
ome Watertown A Ogdensburg.

W aco A Northwestern.......... ..........Houston A Texas Central.

Wa ..Boston A Albany.

Whrren A Franklin .. Western New York A Pennsylvania.
Warwick Valley.. Lehigh A Hudson River,
Washington CltyA Point Lookout. Baltimore AQOIdo.

Washington Ohio A Western..— ..Richmond A Danville.
Waynesonrg A Canton.. ..Cleveland Canton A Southern.
Western Minnesota..... ..8t. Paul A Northern Pacific.
Western Paeiflo. ..Central Pacific.

West Wisconsin...... ..Chic. 8t Paul Miuneap.A Omaha.
Wichita A Western..- ..Atchison Topeka A Bant* Fe.
Wiikesbarre A Eastern N. Y. Susquehanna & Western.
Willmar A Sioux Falls. Great Northern.

Winona A St. Fetor.... ..Chicago A Northwestern.
Wisconsin A Minnesota ..Wisconsin pentoai Company.
Wisconsin Minnesota A Pacmc — .Minneapolis A St. Louis.
Wisconsin Valley.............. Chicago Milwaukee A St Paul,

York A Peach Bottom.................Baltimore A Lehigh.

Zanesville Terminal.,___ .Columbim Sandusky A Hocking,
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These tallies are expressly Intended to be used in connection with the information concerning investment matters published from trsei
to week tu the Chkoxiclk. At the conclusion ot the statement for each company, therefore, is furnished a complete index of all Items per-

tuning to timt company published in the Chronicle within the last eig

hteen months. Annual reports are in black-faced figures.

Any company not in its regular alphabetical order may be found by means of the index to roads leased and consolidated.
The etlivittmdt" appearing in the text are those wu.eh hare actually been paid during the calendar years named, irrespective of whes

they may have oeon turned; hence they often differ from the dividends
By wnet enrniitjjs" as used in this Supplementis meant the earnin
debt, rentals or other fixed charges.
The following will give explanations of each of the columns of the tab
Description.—Abbreviations used are:
gage;” Inc. M. for "income mortgage;”
terest;” cum. tor "cumulative;” uon-oum. for
fund;” 1gr. for "land grant;” r. for " registered;”

r. for "ooupon and registered;” br. for “ branch;”
maturity (so "red. at 100” means subject to call at par); “d'm "

time when drawn by lot; "p. m.” for "per mile,” thus $15,000 p.

Date of Bond*.—The date of issue on the face of the bonds is referred to in
Mila of Road.—Opposite stocks, this means the miles of road owned; oppo

g. for "gold;” guar, f
" non-cuinulative;

M. for "mortgage;” gen. M. for "general mortgage;

c. for “ ooupon;” o* for “ coupon but may be registered as to principal;”
end. for "endorsed;”

reported with the earnings for the same years respectively.
gs remaining after deducting operating expenses, but not Intereston

Some companies report net earnings before and some after deducting taxes.

lesbelow:

eon. M. or consol. M. for “ consolidated mort-
guaranteed;” guar. p. & i. for “guaranteed principal and in-
eonv. for “ convertible;” pref. for “ preferred;” s. f. for "sinking
0.*
“red.” for redeemable, meaning subject to call before
or “drawn” for subjeot to call for the sinking fund~from time to
m. means $15,000 per mile.

this column.

site bonds, the miles covered by the mortgage.

or

Bite or Bar Value.—Shows (In dollars unless otherwise marked), the denominations or par value, “ 100, &e.,” signifying $100 and larger.
Sale Per Cent.—The Interest per annum is given for bonds, and the dividendsper annum for stocks; g. means gold; x, extra; s. stock or scrip x

I>er an. means per annum, bo 6 per an. (M. & N.) means 6 per eent ye

arly, payable 3 per centIn May and 3 per cent-in November.

When Payable.—J. & J. stands for January and July; F, & A., February and August; M. &S., March and September; A. & O., April and October ;
M. &N., May and Nov.: J. &D., June and Dee.; Q.—J., quarterly from Jan.; Q,—F., quarterly from Feb.; Q.—M., quarterly from March.
Bonds,principal te/ien due., etc—This column shows the date when the bonds mature and when the last dividend was paid on stocks.

Subreriber« will confer a great favor by giving Immediate notice of any error discovered In these Tables.

N
RAILROAD |MHe3 Date 3ize, or
For explanation of column headings, &o., see note3 of of ar
Road, Bonds Value.

Addison 6Pennsylvania—1st mort. for $350,000.. 1892
Second mortgage. $150,000..........cccccccviiiiiicriiinnnns 1892 .__

Adirondack.—let M., $2,000,000, g., gu. p. &i. end. 57 1892 $1,000

Alabama Great Southern—Common “B” shares— 290 ... £10
Preferred “ A” shares,6 percent (cum.for 6 years) 290 £10
1st mortgage, gold. .....ccoiiiviteiiiniinecee e c 290 1878 ,$1,000
Gen. M. eterl. £1,160,000,red. at 110 June 1,'98 .c 290 1888 £100
Debentures, gold...., . 1886 £100
Income certificates si 1888 Various.

Alabama Midland—Common stoc . - $100
Preferred stock, 6 per cent, non-ciiUm - $100
1st Mort., guar. p.&i, end. Sav. Fla, & W., gold..Ci 175 1888 $1,000
1st M., Sprague to Luverne, $15,000p.m, gold, .c* 33 1890 ,000

Ala.N. O. Tex. €Pac*June,—Deferred” B” shares... 10
Preferred “A ” shares, 6 p. c. cumulative ..Si £10
“A” deben., income till Nov. 1895—See text....... c 1890 £100
“B” debentures, income, red. after 1910 at 115.c 1890 £100
“C* deb., income, subject to call any time at 100. 1890 £100
Interest cert, (secured by £34,193 * C” deb.)___ .

Alabama <6 Vicfcsburg—QtooK........cccocvvet vevinin i, 143 ioo
Vicks. <& Mer. 1st M. ?old., sub), to call till 1897- 143 1881 1.000
Ala. & Vicks, consol. IstM., ($1,800,000) gold.... 143 1889 100 &e.

2d mortgage, inc.till Apr., 1894, nou-cum., gold. 143 1889 100 <fe

Albany 6Busy.—Stock, rtivi‘dsguar, byD.& H. (end). 100
AlbarM City loan (sinking fund, 1 perct, yearly).c 142 1865 1,000
Con. M. (guar. p. ~ by D. &H. end. on bonds).c*&r 142 1876 1.000

Addison Sc Pennsylvania.—Owns road from Addison, N. Y., to
Games, Pa,. 41 1.1es; leases Gaines to Galetou, Pa., 5 mi is. re-
organization in 1892. Stock authorized—Common, $000,000; pre-
ferred, $3 O/KK); outstanding June 30, Ib93—Common, $508,000;
Bg%ferre.d, $193,357. Roans and bills paygble, $262,898. Earninos -

.. PHN=--—

ig3” T
1893
deduct

Adlroiidarii—Owns from Saratoga to North Creek, N.Y., 57 miles.
Stock authorized, $1,000,000; outstanding, $2,000,000; par, $100. The
bonds carry the endorsed guaranty of tne Delaware & Hudson as to
principal and interest; the $1,000,000 bonds unissued may be sold for
extensions at $20,out) per mite of completed road—trustee’, U. $ Trust

g"a An Tear, . earnings, $179,121: net over taxes, etc.,
=19,614, against $38,274 in 1891-92° (V. 55, p. 5883

Alabama Creal Southern.—Owns Waubatchie, Tenn., to Merid-

* % i * ' A . _

A%, DR EAZORK S oI NatelliefoChgttanosgn s miles. Track
Organization.—An English company of the same title owns all the

self uuhtrolled by tbq East Tennessee Virginia & Georgia

Tennessee gled&;ed the'stock owned by itaaiReourH
Extension bonds. On these default occurred Aug. 1,

?R-P°n.Titb .
its Cin Imintl

UT w r!f_ri'il!fll'_(ajvaer 01 tUe Alabauia"G reat'_‘s..'st?iki‘lv.‘SSI
855 Cincinratt N 'SV merican companies own joincly” 11,600,

Btock, Of the capital stock of the English Company the East Ten

’\O,pu(!chaSed"k Ke a_S 8
and £783,010 " B” shares."V. 6671tfoSTST toT StoK " Tiares
authorized $619:030 were unissued June 30,1893. XY to applicatio®

of net prollts nee Supplement of March, 1894

r .

. m 10J1, 6 p. i.ihi 3892, b; in 1893, in A8 né" BT B

17 p.o. was paid lu 1891; in 1892, December, 14 p. c? B
Bonds.—Of the general mortgage unissued £484,000 Isin trust to

retire tiie 1st inwi-tgage bonds and debentures at maturity 1'nr trust
June 30, 1893, Including interest, $333,567; bills

Brdl

|
~

Earnings. July i to September 30,1893 (3 months) gross 00*7
against $439.21 9'lu 1891-92; net, $90,760, against $6 L,023 *d7'3997’
w fftov' M NIK7~n hAvES?riSoo8Q97,e 30- RtT"rt for 1891-92
N5 net,'#il.65?- "rr s eamlugs were
income
gross,

4,

Alabama ~lidland.—Owns from Bain.*ridge Gs to MnDtimmo-nw
Ala., 175 miles; branch, Sprague JunctL, “toLuverae S

owped, 208 miles. Operas ,vvr .to Sodhern?Thi,evilb yuneSm
to Abbeville, 27 miles: completed Nov., 1893 Intereston Am
duo m 1928 has boon reduoed to 5 p. 0. and the bonds stampedprtodb

Bonds—Princi-

INTEREST OR DIVIDENDS.
pal,When Due>

Amount

: Rate per When Where Payable, and by = Stocles—Last
Outstanding " &P Payable Whom. Y Dividend.
<? 5 J. & D. New York City. Dec. 1, 1932:
$301,000 4 J. & D. Dec. 1, 1932
1,000,000 4*2g. M. & 8. N.Y.Of.,21 CortlandtSt. Mar. 1, 1942-
£1,566,000 See text. London. Dec., 1892
£676,070 6 per an. M. & N. do Dec., 1892
$1,750,000 6g- J. & J NY.Farm.L.&Tr.&Bos Jan. 1, 1908*
£476,000 5g- J. &D. London, Glyn Mills.  Dec. 1, 1927
£134,000 6g F. &A. do . do Aug. 15,190 #
£53,257 4 do do By srnk’g fund
$2,625,000
1,600,000
2,800,000 5 g- M, & N. N.Y.,Met'politan Tr.Co. Nov. 1, 1928
500,000 6g J. &D. Dec. 1, 1929
£2,500,000
£1,500,000
£748,850 59g. M. &N. See remarks. Nov.1,1910-40
£1,048,390 5g. M &N. See remarks. Nov.1,1910-40
£810,652 55 A & O. See remarks. Nov. 1, 1940
£28,494
$700,000 See text. Yearlg. Cincinnati, Office. Nov. 17,1892
1,000,000 6 g. A & 0. N.Y, Central TrustCo. Apr. 1, 1921
587,000 50. A. & 0. do 0 Apr. 1, 1921
700,000 Sg. A & O.0ct’93,e0.pd. Apl.1,’9i Apr. 1, 1921
3,500,000 See text. J. & J. N.Y,Del.<feHud.Can.Oo. Jan. 2, 1894=
1,000,000 6 M. & N. do do 1895-1897
10,000,000 6g &7 A. & 0. do do April 1, 1906
pal and 'ntereet guaranteed in gold by the Sav. Florida & West. There-
are $85,000 bonds nnassented. No arrangement was made with,

the branch line bonds, mostly held by the Plant Investment Co.

Earnings —From Jan. 1to Mar. 31,1894 (3 months), gross $151,989
against $126,013 in 1-93; net $10,293, against deficit of *2,483 ins

Investment ;0. owns $2,425,000 common and $1,200,000 pref. stock.

Alabama New Orleans Texas & Pacific Junction (Dim*
ited.)—This is an English company controlling the Alabama & Vicks-
burg, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; New
Orleans & North Eastern, 195 miles; Spanish Fort Railway, 13 miles.

Bonds,—Until Nov. 1,1895, the " A ” debentures receive interest only
if earned, but unpaid interest is cumulative. They, as also the “B ™
debentures, are subjeot to call after Nov. 1,1910, at 115. Coupons

aid; On A debentures to and including May 1, 1894, all in full. Oe

debentures: In 1891 2~ per eent; in 1892, 2~ p. e,; in 1893, none.

Securities Owned.—Ala. & Vicksburg $30,000 1st mort., $141,100-
console, $387,700 2d mort. incomes and$337,700 stock; Vieksb. Shreve-
port & Paeitle, $3,692,000 1st mortgage, $1,364,000 3d mortgage,
$491,860 4 p, 0. incomes and $1,594,000 stock; New Orleans & North
Eastern, $4,900,000 Lst mortgage and $4,320,000 stock; New Or-
leans Spanish Fort & Lake RR., $300,000 first mortgage and $200,000
common stock; Cincinnati Southern, $532,000 stock; overdue coupons...
N. O. & N. E. and V. S. & Pao. to Dee. 31,1893, £765,230.
paEnarnin s.—See separate statement for each of the controlled com-

18§: For 12 mouths en®ing Dec. 31,1893, net receipts from invest-
rnents were £39,726; p dd general expenses (£3,636), income tax
£1.594), interest ou “ A" debentures (£36,417). balance £555

including £2,496 surplus of previous year), against £18,050 in 1892.

Alabama Sc Vicksburg:.—Owns Vieksburg to Meridian,Miss.,and
branch, 143 miles, all steél rails. Controlled by the Alabama New
Orleans lexas tft Pacific Jimctiou Co.—which see. R “~organization of
the Vicksburg* Meridian foreclosed Feb. 4,1889 (see V.43,p.190).

Dividends—From Nov., 1890, to Nov., 1892, Inel, 3 p.o.yearly t
none since.

.:,,'?ND3—The new seconds were Income (non-eumulattve as to earnings)
till April 1,1894, and are a first lien on the lamb—111,349 acres. Trus-
tees, Central Trust Co. Oct., 1833,counonsouseoondi paid Apr. 1,1894.
-t consols authorized, *1.000.000 are with trustee to
= rrsti**  V'iek”. & Meri li tn HoticU as-~encin” no reorg. plan

of 1889 are stamped subjeot to call till 1897; a few did not assent.
Earnings—FromJuly | to M tr. 31.1391 (9 moaths), ?ross $466,615,.
agst. $470,138 In 18.13; net, $129,000, agst. $03,253." In year 1892-93
oas earnings were $53 <,299; uet, muiu taz tanl sales, $121,910;
““ resfeon bonds.etc.,$121,910. In year 1891-92 gross $3)2.741; net,
$141,811. (V.50,p 543; V,56,p. 50J; V.57,p. 461, 7G 2)

Albany * Susquehanna.—(See Map Delaware dfl/id"na.)—ROAD
Owus Albany, N, Y, to Binghamton, N. Y, miles. Leases,.
Duanesburg Junction, N. Y., to Schenectady, 14 cailes; OobleakilL.

. Y., to Cherry VaUey 21 miles; .Lackawanna & Snsquelianna RR., 22:
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Subscriber** will confer a great favor by giving Immediate notice of any error discovered in these Tables.
Bonds—Princi-
RAILROADS. Mllea Date Size, or Amount INTEREST pal,When Due.
Cor explanation of column headings, Ae., s of 0 Par OutstaLrjldin Rate per When Slocks—Laat
on first page of tables. Road. Bonds Value. 9 Cent. Payable Whom. Dividend.
AUcgheny A Kincua—1st M., for $500,000, gold-.c* 1890 $1,000 $485,000 5g F ‘A In default. In instalhn’ta.
Allegheny Valley—Common stock for $12,000,000.. 259 50 10,544.200
Preferred stock for $18,000,000, 3 per cent cum 259 50 15.663.D00 i )
1st mart main line (River DivisSion)........ccce.. c* 132 1866 1,000 4.000.000 7-30 J. A J. N.Y.Phila. A Pittsburg. Mch. 1, 1896
1st >£., low %rade. ast's Ext., guar. Penn. RR. e 110 1870 JiS 9,999.000 6g.or7 A. A O. Phil,Pa.RR.Co. ALon. April 1, 1910
Mort. to State Pa.. $100,000due Jan. 1, yearly..r <242 1870 100,000 1,500,000 5 J. & J. Philadelphia,Pa. RR.Co 100,000 Jan.|
Gen. M. ($20,000.000> g., guar. p. Ai. (end.).c*at 259 1892 1,000 1,380.000 1 M &S do do Mch. 1, 1943
AUentown Terminal-—1st iu.. guar. p.&i. (end.)gold. 3 1889 1.000 450,000 4g. J. A J. New Yorkand Phila. July 1, 1919
Annapolis ABaltimore Short Line—See Baltimore A Ann APOUS Short Line.
Annapolis Washington A Baltimore.—Stock............ 20*3 100 358,000 See text. J. A J. Baltimore. Jan. 2, 1894
Arcadia. Crulf, food, LakeTd-Sxock ($1,500,000).. 100 %)
1st mort., $10,000 p. m.. s. f. 10 500 500,000 6 J. A J In default. 1912
Consol. land grant mort. for $3, 1893 (9 58 J. A J. 1923
Ark. Midland.—1*1 M. ($6,000 p. 74 1801 1,000 133,000 6 g. J. A J.N.Y.HTallinadge&Co. July 1, 1911
Asheville & Spartanburg—I1®mortgage, gold 66 1895  1.000 500,000 6 9. A. A 0.April’92, coup, lastpd. April 1, 1925
2d mortgage for $500,000,gold... 66 1887 1,000 215,000 69 J A J July 1. 1937
Astoria A PoirtUuul. - 1st mortgage.. 1892 1,000 490,000 6 M. A N. In default. 1932
Atchison Col. A Pacific—In >£.<$16,000p. m.) ?u. .c* 254 1979 1,000 4.070.000 6 a —F. Aug., *93, coup, lastpd. May 1,~1905
Atchison Jetcell Co. A West.—1st >£., guar. C. B.1J.P.c 34 1879 1,000 542.000 6 $-F. Aug.,’'93.coup, last pd. May 1, 1905
Atchison Topeka A Santa Pc—StocK........cccocvvcriinennnnn. 100 102.000.0t>0 See text- Nov. 15,1838
Guarantee fund note*, extended, red.at 100,gold 47f  18.98 5,000 7.000.000 6 g. M.AN. Nov. 1, 1S98
Chicago A St. Loui* 1st mort. <$10,000 per mile). 141 1885 1,000 1.500.000 6 M. A Bj Mcli. 1, 1915
Old bond* not agenting to reorg. (see text)........ 1.560,330 Various.
General M..gold cas toamount oat seetext}..c*ar 8,634 1989 500 Ac. 130,324,000 49. J. A J July 1, 1989
do. income* non-cum., gold, red. atpar.......c*vtr 6,634 1899 500 Ac. See text. 5E . 1 July 1, 1989
Jiew 2d mortgage gold, class A. (see te CcAr 6,634 1892 500 Ac. 80.000,000 3to 4 g 0. July 1, 1989
do do class B, see remarks... .CAr 6,634 1892 500 dec. 5.000,1X10 4 0.1 do do July 1, 1989
Equip. Tr.,Ser.A, g.,$250,000 dra. y'rly at par..c. _— 1892 500 Ac. 2,000,0ou 5 J. Jan.1'95-1902
Atchison System.—Atlantic A Pacific.—
1st guar, trust>f,, $20,000,000, gold.................. c* 692 1887 1.000 18,791,000 4 J. Jan. 1, 1937
Went. Division 2d.M.guar.,lg. Es. Ldrawn at 105).c* 560 1887 1,000 See remarks 6 8. In default. Sept. 1, 1907
lac. bonds, non-ciun.. W.D. ($18,750p. m.)..0'Ai  ,_. 1880 50 Ac. 12,000,000 0. Oct. 1, 1910

mile*; East Glenville to Coons, 10 mile*; total operated. 209 miie*.

Leased for 150 year* from February. 1970. to Delaware * Hudson
Canal Co., which Dee 31.1892. owue«l $450,000 stock. Leasee guaran-
teea 7 per cent per annum on stock till the Albany City loan for $1,000,-
000 1* paid by staking fund, thereafter 9 per cent. (See wording of
guaranty in V. 58. p. 774.) The Albany sinking fund receive* 910.000
per annum and Interest on Investment*, the latter inJune, '93. amount-
ing to 9542,486. Addition* and betterment* charred to lessors, and cost
made part of Investment- Bond*—The consolidated mortgage Is for
#10.000.000, of which 93,000,000 are 7 per cents, currency; the princi-
pal of the 6* la alao payable tn " lawful mosey," but the Interest In gold.

Eijutoto*.—From July Xto Mar. 31.1994 19 months), gross. $3,972,-
912, against 93.212.102 lu 1893; net. 81.364,931, against 81,538.107;
balance, surplus, 9481,440, against 8*149,180 In 1993. In year ending
June 30.1893, gross 84,299,895, against 93,990,46* In 1891-02; net,
92,019,723, a\9amst 91.6813)71; surplus aver charges, 9935,947. (V. 55,
p. 299. 806; V. 56, p. 200,774, .57,p. 300. 809; Y.58.p.308.817.)

Alleghen?/ Valley Railway.—Owns from Pittsburg to Oil City.
Pa., 132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles;

others, 17 miles; total operated, 259 miles.

Organization, Ac.—Reorganization March 1. 1892. of the Allegheny
Valley kastroad. sold in foreclosure Dec, 15,1991. Plan of reorganiza-
tion, etc., was In V. 53, E 324.369. 520; V.54, p. 409.534. Road con-
trolled, as majority stockholder, by the Pennsylvania RK. Co.

8TOCK.—Stock authorized 930,009,000, of whleh $19,000.0001* cumu-
lative 3 per cent preferred stock. Pennsylvania RK. Co. owns #9,*
053.900 common and 910,411,350 preferred slock.

Bogus.—The general mortgage for 920.000,000 four per cent bon'l*
has principal and Interest unconditionally guaranteed by the Pennsyl-
vania BR. by endorsement >meach hood. Of these bond* $17.100,000
(being the principal and 0 per cent additional of the prior lleus not
divested) arc reserved to take up the prior liens as they roatnre, and
«1,000,000 were held for the future purpose* of the company. The
Fidelity Title A Trust Co. of Pittsburg la the mortgage trustee.

The Pennsylvania RR. Co. guarantee* to purchase the Interest on the
« 10,000,000 (0o*m of isjo and the bends themselves at maturity, the
Interest on these (studs being, at the option of the holder, either’ 6 per
cent In sterlin% In London or 7 per cent In Unite*! States ourrouey in
Philadelphia, they have Itrst Uen on eastern extension and second on
River division. The Penn, RR., the Northern Central Railway and the
Phils. A Erie RR. are guarantors on thes per rentlona of itp*.

Earning*— From Jan. 1to Mar. 31, 4804 (3 months), gross earning*,
$499,753, against $012,189 In 1993; net, $180,072, against $165,odd

Annual Report—~Report for 1692 wa* In V.57, p. 103. In 1993
gross, $2,436.81#! net. $977,027; capital tax. 826.18-9: Interest
gbarges $1,127J187; balance.den,-1t. 92/7,01«% iu 1892 gross, $2,636,-
007; net, $1,033,604; deficit under charges $*9,845. (Y.57,p. 103.)

Allentown Terminal,—Own* 3 mile* of railroad tn Allentown,
Pa, connectin? the East Pennsylvania (Philadelphia A Reading! with
the («ntr»! of New Jersey. Leased for 999 years to Philadelphia A
Reading and Central of New Jersey (by assignment from Is*hlgh Coal A
Navigation) at Interest on bonds and 5 per cent on $450,01)0 stock (par
mKB, bonds being guaranteed, principal and Interest, by Philadelphia A

Reading and Lehigh Coal A Navigation.—V. 50, p. 422))

Annapolis A ltaltlivore]8hort]LIne.—See Baltimore A
Aasrcpous Short Live.

Annapolis Washington A Baltimore.—Owns road from An
aspoll# to Annapolis Junction, 20% mile*. Organized in 1886. No
bonds. Dividends; la 1697, 5; fa 1989, 4%: In 1880.4; in 1000,
4%; In 1891, 5%; in 1892,6k; fa 1393. 5% p. o; In 1094. Jan.. 3 p. 0.

Arkansas Midland.—Owns from Uelena, Ark., to Clarendon, 50
mUe*. Pine City to Brinkley, Ark.. 24 miles; total, 74 miles. 8tock, $1,
500,000: par. $100. Mortgage Is for #516,000, to cover 88 miles, but
#316.000 nan only be issued after entire 96 mile* ha* been laid with 50

ound steel rail*. Central Trust Or., trustee. In February, 1994,

167.000 bond* were held in the treasury; Wit*fayable, $15,000. From

*a. 1 to March 81, 1894 (3 m%%%hz?é ross, $19,431. against *22,705

51993. In year 1993 gross, net, $35,003, In 1892 gross,
117; set, 943,613.

Asheville A Spartanburg.—Own* from Spartanburg Junction.

8.C..10 Asheville Junction, N. 8 mile*. Controlled by Richmond

.6
Terminal, which own*$1.0*7,991 of the $1,050,000 stock, and $215,000
2d mort. bonds. Default occurred Oct., 1992. The R AW, p. Ter. plan
of Feb. 20,1904, exclude* this company's securities from the proposed
reorganization. Bee V.59, p. 396. In 1892-93 gross earnings #14.1,215,

against $153,357 in 1891-02; deficit from operating $904. Floating
debt in 1893 $397,000. (V. 56. p. 881.)
Atchison Colorado A PaeMc.—Own* Wstervtllo, K*n., to

Lenora, Kan., 193 miles; Greenleaf, Kan., to Washington. Kan.. 7
miles; Downs, Kan., to Alton, Kan., 24 miles: Yams, K*u, to Warwick.
Kan., 31 mile*: total, 255 mile*. An extension of the Central Branch
Union Pacific, which leased it fa 1870 for 2.5 years, and guaranteed the
bonds, principal and Interest Controlled by Onion Pacifle, but oper-
ated try Mo. Pacific- BrocK,#1,522,400 (par f 1001, of which U. P. owns
=020,300. RB-wrsi 92.542370 yearly. Interest due Nov. 1,1893. was
not paid. In year 1993 gross ‘manting* Including operations of Atchi-

Ison Jewell Co. A Western were 8196.990 against 8710.392 lu 1892
' deficit under operating expenses atnl tares, 813,635. againstsurplus of
8180,131; Interest on bonds, 9276.720: other charge*, 810,640; total
deflett (or 1893 8 130,995 agalust 8107.156 deflolt for 1892. From Jan.
1to Mireh3l. 1894 (3 mo*.), gross.837.237, against 839.496 lu 1893
net, 97.109, against 822.820. *IBS
Atchison Jewell County A Western.—Jamestown, Kan., to
Burr Oak, Kan., 34 miles. Under same auspices andoontrol a* Atchison
Colorado A Pacille. Stock, 8202,400 Spar 8100), of which Union
Paclfloown* 8105.000. Rental 1* 834.000 per annum. Interest due
Nov. 1. 1893. wa* not paid. Earnings are Included In those of Atchi-
son Colorado A- Pact50. which see. t
Atchison Topeka A Santa Fe.—(See Maps.)—Road.—The sys-
tem, well shown on the adjoining maps, consist* of the following:

ILeased and Contest. Line*— MUe*. Owned jointly with V. P.— MUe*.

Chicago. Ill., fa Denver, Col .1,210 LeavenworthTop. AS. W.Ry. 46
LaJuuca, CoL.toEl Paso,Tex. 601 Manbat, Alma A Burlingame. 57
Branches fa Kansas, etc......... 2,771 . .

. JointlywiM St. L. tSan.y.—
oLins* pretetUalty owned— S .

Gulf Colorado A Santa Fe Ry.— th'fh'i?';vgesfﬁm Rﬁ\_ll\r/]vay.. :QL%
Galveston, to Purcell. LT.. 518 autio aclflo (which see)
Branches to Houston, Ac. . 540  Total, tool. % owned Jointly.7,130

Sonora Railway—

Nogales fa Ottarma*. Mex, 263 Owned but reported separately—
New Mexico A Arizona RK... 89 St. L. A San Fran, (which see).1,864
Southern _California Roll-.. I Colorado Midland (which see) 350

way—Lines fa California .. 491 e

St. L. Kan. City A Col. RK . 61 1 Grand fatalJune30.1893..9,344

| The securities of these comFanies, excepting $3,025,200 %o. Cal.
pref. stock are practically all held lu trust under Atchison mortgages.

Organization. HisTort. Ac.-The main line, 471 mile*, was opened
December 23. 1972 The whole system outside of this main line Is
nominall?'/]under different corporation*, whoso stocks and bonds (ex-
cepting those of the 8L Ismls A Ban Francisco and the Colorado Mld-
tandi ar* nearly all deposited in trust under the Atchison's blanket
mortgage. The system is therefore In effect one line.

In May, 1990, control of the Ht. Lout* A Ban Francisco Railway Com-
pany was acquired, and fa October, IsDO. of Col. Mid. (V. 51, p.609.)

lu 1889 the company was reorganized by plan ot October 15 *eo
V. 49, p. 5043, and m 1902 the Income* were mostly converted Into
second mortga%e bonds, payment of Interest on which Is obligatory.

In March, 1892. the Atchison contracted to sell Its real estate In Chi-
cage for $9,102,264 to the Chicago Elevated Terminal Co., which Is an
entirely separate company organized fa furnish terminal facilities to
any road entering Chicago. ?\/ 53. p. 921: V. 54, p. 158. 287, 525.1

RgOEivtsnsiiii-—Dec. 23. 1893, J. W Reinhart. J. J. McCook and
Joseph C. Wilson ot Topeka. Kau ,were appointed receivers. Bee V.58,
p. 126. The lastcoupon paid on several Issue* Is shown In table above.

REOK.XNIZ ition.—In April, 1894, ageneral reorganisation committee
fa represent all Interests wa* formed, composed of R. Somers Hayes,
Chairman, 32 Nassau St-. N. Y., L, A. Von IXoffman, Edward N. Gibbs,
Frederi* P. Olcott. Louis Fitzgerald. George G. Haven, Adrian Iselin,
Jr.,all of New York; William Roteh, B. RmIman Weld, of Boston; Her-
man Kobbe la Secretary. (V. 58, p. 635.)

8t tk.-Company report* 9102,000,000 outstanding; New York
Stock Exchange fa May. 1894, 9101,492,787,

Dividends—tn 1879, 3 per cent; m 1890,8%; fa 1881, 0 cash and 50
stock; from 1992 fa 1896. 0 p o.; fa 1887,6%; fa 1888, 5%; none since.

Bonds—The guarantee fund notes (for $9,000,000) wore secured by a
second mortgage of the Atchison main line fa Kansas and by the
deposit fa trust of the entire capital stocks of the Chicago Santa'Fe A
California (see that company below) and of the A. T. A 8 Fe Co.in OM-
ea?o, which owns the terminals fa that city and whose bonds are all
held under the general mortgage of 1889. To retire the notes at
maturity alike amount of general mortgage 4»Isreserved. Asfathellen
of the guaranteefund notes upon the main line in Kansas, It shouldbe
observed that the old first mortgage on thatline, dated 1860, I* sttU
held alive as seonrtty for the general mortc?agie of 1989.It being pro-
vided lu the general mortgage that the underlying bonds shall not be
canceled until It has been ascertained " that all the security of the
bonds so to be canceled will, upon such cancelation and discharge, be

reserved fa and vested In the holders of tho bond* scoured hereby"—
. e.. the general mortgage.

Of the 110 *.’tided bonds 9629,000 were InJune, 1893, Chicago Santa
Fe A Callfor laguaranteed 5s, due January 1, 1937. 800 below.

The genera mortgage 4s, Union Trust Company of New York,
Trustee, oover the entire property of the company, all shares of
stock owned or « mtrolled and named fa circular 83 (V. 49, p, 504), all
bondsowned and pledged under trust deeds, and all securities deposited
under the reorganization. The 4s were authorized to an amount not
exceeding $1.50,000,000 on present property, to carry out the reorgani-
zation plan, ami additional amounts at $20,000 per mile for extensions
or double track. Interestonold income* was Eald as follows: 1In 1890,
2\ percent; fa 1891, 2 per cent: In 1892, 2% per cent N, Y. Stook
Exchange In May, 199 |. reported $130,140,500 gen. 4s outstanding.

Abstracts ot all thecprincipal prior mortgages of the Atohlson Topeka
A Santa Fe Railroad Company wore published fa the Cukoniglk, V. 49.
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INVESTORS’

19
Subscriber* will confer .
RAILROADS. Miles Date Size, or
For explanation of column headings, etc., see note* _0f o ar
on first page of table*. Road. Bonds Value.
Atchiton System.—Atlantic A Pacific.—fConcluded)

Central I>iv., 1stland grant mort., cumulative..c' 1871 $510%'8*8
Income bonds, non-cnni. ($18,750 per uiile)..o 1882 ,
Atehison System—Cerrillos Coal HR.— 1.000
I*t M.t %old, guar., a. f., subject to call at par. .c 1802 ,

ﬁleﬂjsoti System—((::hlic. %an’\t/la_(;e %Cal.—see text—
tchison System—Colorado Midlan '
1st mortgage. &$1*5,000 nor mile) gold........... 240 1886 1888
Consol. M. Yor $0,000,000, gd., guar p.&l. (end)o 207 1890 ,
Equipment bonds, s. f.tdrawn at 105, gold.....c 1888 1:888
Equip, bonds, B., drnat 105 after 1894, gold.. 0. 1890 ,
Aspeu Short Line, 1st M., gold, interest as rental. 1889 1000
Busk Tunnel R’y 1st >1.. gold, guar,, red. at 105.c* 1890 ,
A'shison Syttem—SlI. Louis rf Sah Francisco— 100 A
2d mort, (now 1st), A, gold) (Pmiflc to Seneca,c* 294 1876 c
do  8erie# B, gold....... F Mo..A branches, ¢~ 294 1876 288 ﬁc
do  8eries C, gold....... t 294 miles. o' 294 1876 C
Mo.AWest.RR.IStM.,g.,$5,000vearly dr.at 105.0x 82 1879 1,000
8L L. A San F. col. trust gold, sink. fd. notdrawn.c 103 1880 %888
Oen. M.. g.Nflst on 305 m.) $7,807,000 are 6s.c* 964 1881 00
Collat.Tr; M.oubr’ches ($20,000£. m.),%old..c* 55 1887 1,000
Cons.M. $50.000,000,gold,guar.p.AM.by At.c*Ar 1327 1890 100Ac.
Equip. M., gold. $80,000 dr. ann’lly at 105.c* 1880 1,000
St. LWIloli. AW. 1st M.. red.at 105,9.,guar p.Ai.c’ 145 1879 1,000
Kan.a A8.W. IstM..g..red. at110, m t guar.c’ 62 1886 1,000
Bt. L Kan. A8 W. I«tM., g., guar., red. at 110.c 70 1886 1,000
Bt. L. 8alem A A.1st Mf guar.p.Ai.red.at 105.0~ 54 1886 1,000
Kan. Mid. 1st M., gold. $15,000 p. m., guar. p.&L .c 107 1887 1,000
Ft, 8. AV.B.Bridge 1st M., .,dr.athS,guar.fp.Ai.c* 1885 1,000
Atchison System—Southern California—Pref.stock. 491 100

p. 546-551, and of the general mortgage in V. 49, p. 857,861, and of the
new second mortgage In V. 55,2p. 101. Lo
The second mortgage of 1892 covers all the property of the Atchison
named incircular 63 (see V. 49, p. 504), and secures $80,000,000 of ciass
A bonds,which were given in exchange dollar for dollar for the income
bonds, the class A bonds bearing 2*g per cent interest till Oct. 1.1893 ;
then 3 per cent till Oct. 1.1894; then 3hJper cent till Oct. 1,1890, there-
after 4 per cent till maturity. Also Class B 4 per cent bonds to be sold
for improvement* at notover $2,500,000 IEer year. Practically all the
iucomeshave been exchanged; Stock Exchange May 15,1894, reported
$77,14P,000 Claes A outstanding. Mortgage trustee Union Trust Co.

Floating Deht.—The floating debt on Dec. 23,1893, was rejjorted
to includelouds and bills payable for $6,300,000; interest due Jan. 1,
1894. $3,900,000. See also V. 57, p. 1100 and 1121. In Jan., 1894, a
$2,000,000 loan in Ixmdon, secured by $5,000,000 second mort. “B”
bonds, was extended to June 30, partial payments to be made in the
Interim. V. 58, p. 222.

Fixed Charges, Finances, Ac.—The company receives $30,000 a
month from the 8onora subsidy, payable in Mexican currency. Pay-
meuts began in August, 1890, and will continue till $1,681,400 in all
has been paid. See V. 52, p. 49.

Latest Earnings—Jan. 1to Mar. 31,1894 (3 months), gross, $9,-
146,917, against $11,496,618 in 1893; net. $1,736,225, against $2,-
737,654. rom July 1to Dec. 31, 1893 (6 months), including Col.
Mid. and St. Louis A" San Francisco, were as follows, the balance over
charges including miscellaneous income.

mo*. Gross earn'%s. Net earnings. Jnt., rents, dc. Bal., sur.
1893  $23,762,56 $8,095,000 $7,362,000 $1,043,000
1892.... 26,919,130 9,264,515 7,164,000 2,550,515

Annual Report.—Fiscal year ends June 30. Annual meeting is
held on last Thursday in October. The annual report for 1892-93 was
given at length inthe Chronicle, V. 57, p. 962, 977, 985 to 997:

OPERATIONS AND FISCAL RESULTS.
1891 1

Tear ending June 30— E 892. 1893.
Miles operated June 30....... 7,114 7,130 7,481
Passenger earnings. $7,248,694  $7,377,995 $8,720,832
Freight. 23,329,649 25,803,383 28,791,449
Mad...... 871,550 895,910 919,450
Express.. 769,241 809,732 1,056,207
Miscellaneous.... 1,444,582 1,551,167 1,828,609

Total gross earnings___ $33,663,716 $36,438,188 $41,316,547
Maintenance of road, Ac.. $5,074,672 $4,954,113 $5,543,541
Maintenance of equi{)m’nt. 3,399,204 4,064,561 4,559,120
Transportation and traffic.. 14,482,151 14,956,485 17,162,650
General.....ccooviiiiininies 1,087,142 1,235,773 1,340,488

Total operating expenses. $24,043,169 $25,210,933 $28,605,799
Net earnings......cccoeeveeenene. $9,620,54 $H,227 255 $12,710,746
Per c. of oper. ex. to earns.. 71*42 69-19 69-24

. INCOME ACCOUNT OF CONSOL. SYSTEM.
Tear ending June 30— 1 1892

1893.
$12,710,746

Net earnings................ ,620,547 $11,227,255
Income from invest., Ac....... ,156 818,280 828,358
Total net income....$10,390,702 $12,045,535 $13,539,104
Interest on guar, fund notes. $420,000 $407,822 $420,000
* “4np.c.generals___ 5,024,286 5,102,182 5,121.908
“ “5p.c.Incomes___ (2)1,587,791 (2°)1,992,160
“ “ 2d mortgage......... 2,139,256
# = Col. Mid. bonds '595.023
Shareof A. A P.,int.. etc 470,902 466,360
Ren. of track and roli, stock 619,820 688,392
Ren. of Mojave Div., (15 218,133 218,133
TaXES.ciiie v . 1,103,500 1,278,488
8t. L. A 8. F. (agr. Oct., '86). 3,309 '342.164
Miscellaneous 92,395 242,802 351,000
Total deductions $9,936,159 $10,480,630 $11,620,724
Balance, surplus... $454,543 $1,564,905 $1,918,380

Atchison System.—Atlantic A Pacific.—(See Map?.—Line of
Road.—Owns Western division from_lIsleta, N. M., near Albuquerque
to Big Colorado River. 560 miles, with branch, 4 miles, and Centra]
Division, from Seneca, Mo., to Sapulpa. Ind. Ter., 112 miles. Leases
from Big Colorado River to Mojave, Cal., 242 miles; trackage Atch T
A 8. Fe to Albuquerque, N. M., 13 miles; branches to mines, quarries*
etc., 16 miles; total operated, 947 miles. '

History and Stock.—Chartered by act of Congress July 27 1866
au important link in the Atchison system. Authorized stock $100 000 -
000 (par, $100), of which $79,760,300 has been issued, $51,503,800 of
this being owned by the Atchison Topeka A Santa Fe and the St. Louis
A San Francisco companies equally and deposited in trust for thirty
years. The stock is classed thus: Common, $78,317,600; Missouri Div
pref., $42,700; Central Div., pref., $1,400,000.

Receivership.—The Atchison weut into receivers’ hands Dec. 23,

supplement.
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INTEREST OB DIVIDENDS. pal,When Due*

Amount
L Rate per When Where Payable, and by Stocks—Last
Outstanding cgn‘f, Payable whom. Y Dividend.
$796,629 6 At Mat. Nov. 1, 1901
1,823,000 6 J. AD. June 1, 1922
916,000 49 - &i- N.Y.Barttig,Mago'n&Co Jan. 1, 1904
6.250.000 6 g. J. A D. Seetext as to receiver. June 1, 1936
4.886.000 49 F. AA Au\?.,’93,cou Jlastpaid. Feb. 1, 1940
303.000 . M. A 8 N.Y. Baring, ag'nACo. Mcli. 1, 1898
216.000 %8_ J. A J do 0 Jan. 1, 1900
A g- 3. A J do do
1.250.000 7°g- J- A J. N.Y. ContinentalTr.Co. July 1, 1935
500.000 ®g- M- A N. Nov, 93, coup, lastp’d. Nov. 1, 1906
2,766,500 9° M. A N. Nov.,’93, coup, lastp’d. Nov. 1, 1906
2.400.000 & 8> M. A N. Nov.,'93, coup, lastp’d. Nov. 1, 1906
1.056.000 o- F. A A. Feb.,'94, pd. April, '94. Aug. 1, 1919
1.100.000 gg F. A A. Feb.,’94,pd. Apr.2,'94. Aug. 1, 1920
20,100,000 5 & 6g. J A J.July,’93,coup.lastpaid. July 1, 1931
1.099.000 ., A. A 0. N.Y. Union Trust. Oct. 1, 1987
See text. A §. A. A O.Oct..’93.coup, lastpaid. Oct. 1, 1990
85,000 ., J. A D. N.Y.Baring.M.ACoBost June 1, 1895
2,000,000 (}8 M. A 8. Mar,'94,pd.June 1,'94. Sept. 1, 1919
744.000 6% J- A J. N.Y.Baring, Mago'n&Co Jan. 1, 1916
890.000 @ M A 8 .do do Sept. 1, 1916
810.000 9 ., J. AD. do do Dec. 1, 1936
1.608.000 g _J. AD. do do June 1, 1937
367,000 . A.A Q. do do Apr. 1, 1910
See text.

and J. C. Wilson, were appointed receivers of the Atlantic A Pacific.
Interest on 1st guaranteed 4s due Jan. 1,1894, was not paid.

Bonds, Ac—The trust bonds due in 1937 are guaranteed severally
(but uotjointly) by the Atchison and St.Louis A San Francisco, each com-
pany guaranteeing one-half of each bond. They are secured by deposit
in trust of $16,000,000 Western Div. and $2,794,000 Central Div. first
mortgage bonds, and coupons for $2,524,350. The second mortgage
£$5,500,000) is held by the guarantors. [Abstracts of mortgages in V.

9, p. 302.1 " Deferred liabilities [due Atch. and St. L. A S. F. une 30,
1893, $15,568,079.

Purchase from So. Pac.—In 1884 the Southern Pacific sold the 242
miles of road from Mojave to The Needles, to this company for $7,271,-
100, payablein Apr.,1905,in A. A P. first mort. bonds, issued on said 242
miles to amount of $6,059,250, and $1,211,850 in cash. Until clear title
to this piece of road is given, the Atlantic A Pacific has possession and
pays 6 per cent per annum on the $7,271,000. The same negotiation
gave aright to run through trains to San Francisco over the Southern
and Central Pacific lines either on a mileage basis or at 3 per cent per
annum on $40,000 per mile. SeeY. 39, p. 208; Y. 40, p. 50.

Land Grant.—The grant claimed under theold A. A P. charter of July,
1866, is 25,600 acres per mile in Territories and 12,800 acres in States.
On the Western Division the company has earned under its grant 20,-
295,296 acres of land, 5,308,683 of which were sold to June 30,1893,
leaving 14,986,613 acres undisposed of. Map of land grant was publish-
ed in Chronicle, V. 36,;. 468. Expenses and cancellations exceeded
receipts for year 1892-93 by $61,336.

Earnings—In year ending June 30, 1893, gross were $3,561,045,
against $3,361,400 in 1891-92; net, $478,106, against $550,064.
Fixed charges: Taxes, $120,000; interest on guar. 4s, $751,760: int.
on 2d mort., $330,000; rental of Mojave Division, $436,266; rentals of
cars and tracks, $68,299; total deficit, $1,227,416, against deficit in
1891-92 of $1,161,450; interest on unfunded debt due Atcb. and St. L.
A San Fran. $689,912.  (V 55, p. 638,989; V. 57,p. 990 ; V. 58, p. 42.)

Atcltlson System—Cerrillos Coal RR,-Owns 26,000 acres of
coal lands at Cerrillos, New Mexico. Control acquired by Atchison in
Januar%/, 1892, and above bonds guaranteed. The sinking fund is to
retire the entire issue by maturity. See V. 55, p. 983.

Atclilson System.—Chicago Santa Fe & California.—
Extends from Corwith near Chicago, 111, to Big Blue near Kansas City,
with branches, 498 miles in all, of which 8 miles leased. Trackage
iuto Chicago and Kansas City 17 miles. Atchison owns all the stock,
and of the $15,350,000 1st mortgage 5s of 1937 all but $629,000 are
deposited in trust uuder the Atchison mortgages, the $629,000 bein
still in the hands of the public. There are also $1,500,000 Chicago
St. Louis Gs outstanding—see Atchison—and $733,000 Pekin Division
68 in trust. For year 1891-92 gress earnings were $6,105,100; net,
$1,331,872; interest, $901,480; improvements, $109,962; balance,
surplus, $320,430. In 1890-91 gross, $5,218,691; net, $742,137.

Atchison System.—Colorado M idland.—(See Map.)—Owns
from Colorado Springs to New Castle, Col., 234 miles; Aspen branch, 18
miles; Jerome Park branch, 15 miles; leases New Castle to Rifle Creek,
14 miles; Rio Grande Junction RR., Rifle Creek, Col., to Grand Junction,
on the Rio Grande Western,62 miles; other, 7 miles; total, 350 miles.
Busk Tunnel, from Busk to lvanlioe, was completed in Dec., 1893.

History and Stock.—Completed Oct. 15,1888, and in October, 1890,
Atchison purchased entire capital stock of $8,000,000. V. 51, p. 608.

Receivership, Etc.—The Atchison having gone into receivers’
hands Dec. 23, 1893, J. R. Busk, W. D. Sloane and F. F. Thompson
were appointed a bondholders’ committee for Colorado Midland and
Aspen Short Line bonds. Thereis also a consolidated bondholders*
committee. Consol, mort. interest due Feb. 1. 1894, was not paid, and
on Feb. 2, 1894, J. W. Reinhart, J. J. McCook and J. C. Wilson were
appointed receivers of the Colorado Midland. Interest on Aspen Short
Line and Busk Tunuel bonds was paid when due Jan. 1, 1894.

Bonds.—Abstract of first mortgage in V. 45, p. 540, and of consol,
mortgage in V.51, p. 572. Central Trust Company is trustee of both.
The consols are guaranteed by Atchison. Both issues of equipment
bonds are redeemable by sinking funds at 105, and are to be paid at
maturity at same rate. he Busk Tunnel bonds ($1,500,000 author-
ized) are guaranteed principal and interest by the Midland. Guaran-
teesjointly, with Denver A Rio Grande, the $1,850,000 bonds of the Rio
Grande June., Ry., which see. Due Atchison July 1,1893, $1,249,401

Annual Report.—Fiscal year ends June 30. Report for 1892-93
was in V. 57, p. 977 and 991, showing :

Tear. Gross. Net. Rentals, etc. Interest. Deficit.
1892-93.............$2,140,006 $341,629 $235,970 $595,023 $489,364
1391-92 103,600 563,583 205,120 596,860 238,397

—(V. 56, p. 164, 247, 834; V. 57, p. 22,977, 991 ; V. 58, p. 81, 222.)
Atclilson System.—St. Louis A San Francisco.—(See Map.)
Owns St. Louis. Mo., to Seneca, 326 miles; Pierce City to Wichita.
Kan., 217 miles ; Monett, Mo., to Paris, Tex., 303 miles ; branches, 199
miles; total owned June 30, 1893, 1,046 miles. Leases 282 miles, and
half owns the Atlantic A Pacific, 947 miles; Wieliita A Western, 125
miles; total (counting one half of mileage half owned), 1,864 miles.

_Organization, Ac.—Organized Sept. 20,1876, as successor to Atlan-
tic A Paoiflc in Missouri. "In May, 1890, the Atchison assumed control
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Miles Date Size, or

For explanation of column headings, etc., see notes _ of o] Par
on tiret page of tables. Road. Bonds Value.
Atlanta A Charlotte—Stock (5-6 p. e. rent. Rich. A D.) 269 $100
Preferred mortgage, subject to call at 100......0* 265*3 1877 1.000
1st M."carries voting power 10votesforea.bondjr 265> 1877 1.000
Income bonds (not cumulative&, %uaranteed— ro. 1880 500
Atlanta AFlorida—1st mort. ($3,000 p. m.) gold-.c* ids 1889 1,000

Atlanta A West Point—StocK........ccoceevininincncnns . so 10
1881 1,000
Atlantic Cig—lg,t M., g.,gu. p.Ai. end.gby P.AR.C’ 83 1889 1.000
Atlantic A Danville—Ist mort. gold, $16,000 p. ni.c* 283 1887 1,000
Atlantic A St. Lawrence—Stock,61rentalGralidTr'k 150 100
Augusta A Savannah—Stock 7 rental Central Ga.. 53 100
Augusta Southern—I1st pref. lien, g., red.at 105-C.tr 85 1893 500
First consol. rntge. $630,000 gold..................... extr 85 1893 500
Austin A Forthwestern—1st mort.g., gu. p &jt-e*£r 103 1891 1,000
Bald Eagle Valley—1st mort. (s. f., drawn at 100}-.r 90 1880 1,000

BaltimoreA.1nnap.S.L.-1stM (4p.o.aft.Jan.1,97) tr. 28 1894
Bali. AEastern Shore—Consol. mortgage, cold, c'*sr 87 1890 1,000
Balt. A Lehigh.—York & Peach Bottom, ser. A- B. 40 1882 50,Ac.
Maryland Central 1st M., int.4 p.c. till Jan., 1899 44 1889 500 tkc
General mort. for$3,541.000, gold (See tcxti.c* 1889 1,000
Baltimore A Ohio—Stock (see remarks). - 100
1st and 2d pref. stock, cum., $3,000,00 . 100
Loan due in 1380. extended,é)arable at will.. 379 1853 500 etc
Loan, 1853, extended in 1885, gold 379 1S53 500 Ac
Loan, 1870, sink, fund £ 16,000 yearly 379 1870 £200
Mortgage 1872, sink,fund A12,000semi-annually 421 1872 £100
Mortgage 1874, sink, fund £9,000 semi-annually. 421 1374 £200
Bona'to City Baltimore s{payable $-10,000 yearlﬁ. 379 1875

Consolidated mortsra”e (for $29,600,000) gold.e 511 1837 1,000
Loan, 1877 (s. f. dr'n at 100) <B.& 0.4cCh.bdB.corD6 263 1877 £200
X. W. Virginia KB. 1st M. (ext- in 1888) aasum.0 104) 1855 $1,000
B. A O.loan 1879 (Parkerab’'g Br, bonds eollat.)y 1879 l.0oo0
Mort. OR Phila.Br.. with Balt. A Phila. bd*.a*eol.c 108 1883 £200

Atchison Rbcbivekshii-—The Atchison went into receivers’ hands
Dec- 23.1893, and In January, 1894, Louis Fitzgerald, Edward Klug,
Isaac W. Sellgi:man, Ernst Thalmann and .8 1). Davis were aPpointed a;
St. L. A San Francisco bondholders* committee. Bill for foreclosure
nuilcr St. L. A San.’'FT. general mortgage was filed in May. 1894. V
58. p. 774.

Cottons.—The coupons in default on Slav 7, 1894, included: Scries t
A. Hand Cof May, 1394, general 5* and (is of January, 1894. and
consol. 4a of April, 1394. January. 1391. geo. inert, coupons on
bond* deposited In Berlin were bought by the Handel-GcsellsohaTt,
Sec V. 57, = 1122. See table above tor date of payment of overdue
coupons. Interest due Feb. 1on coil. tr. 6s w»* paid in April at C. 8. i
Trust Co.. N. Y St. L. Wichita * Western 1st mart, interest dne March
1 will lie paid Jane 1-
May. 1894.

Capital Stock.—Common.$35,500,000; preferred (7t>.c. non-cnm.i.
$10,000,900; 1st pref. (7 p. c. non-cuni.i. $1,500,000. The stock laall
owned by the Atchison. o dividends since Feb.. 1890

BoSfDfi. -tit the ea'nmliitoted mortgage, sec .full abstract In V. 54, p. j
844. OnJuly L 1893, consols outstanding were $11.49 4*00; demand 1
loans due Atchison secured by consols (additional), $1,453,155: hills j
payable, $4-48,651. S. Y. Stock Ex. In May. "At. reported 314.291.500
consols outstanding

Lands.—Assets were estimated June 30,1893, at $429,965.

Latest Earning* - From Jan. 1to March 31, 139i (3 months), gross
$1,700,120, against #2.122,76* in 1893; net $119,502. ag*t. $597,726.
For 6 months ending December 31 earnings werer

So other leased Hue interest was In defaultin j

6 mo*. Ores*. Xel. Chargee, lialAnd.otherinc \g
1893.......$1,240,062 $1,457,853 $1,710,000  dcf. $252,147 |
1892....... 5,091,261 2,010,790 1.650,000 stir. 360.700 j

Anneal Report.—Report for 1892-03 was In V. 57, p. 977,992.

Teart ending June 30.— 1891. 1392. 1893.
Mileage... 1,329 L828 1.328
Gross earn $0,748,508 $7,053,228 $7,542,85%

Xet earnings. ..$2,907,050 $3,010,014 $3,089,507

Other income... 72,926 156,992 163.804
Total...ooooiii 2,980,576 $3,197,036 $3,253,311

Charge* find, imp’ts In 1890-911.. 3,079,920 2,610.418 2,763,545
Balance 84 L A 8. P.proper. Xf.$99..'il14*ar.$5s0,618siir.$489,7G0

A.A P.and Wich. A Westin4 ......... 650.129 627,679 564,918;

St, I* A 8, F. System def.$749.473 def.$11,061 dcf.$75,153
—IV.57, p. 22, 23, 63.8,97 7, 992 ; V. 58, p. 69,384, *30,595,681,*774,) !

Atchison System—8<>utlxeru California.—See Supplementof
March, 1894.

Atlanta A- Charlotte Air Line.—Own* from Charlotte, X. C,, to
Atlanta. Ga., 269 miles. Formed February 27,1877, after foreclosure.

Leased on March 26. 1881. to the Richmond A Danville for 99 years,
at a rental of $466,500 per year, equal to the Interest on debt'and 5
per centon stock: if gross earning* exceed $1,500,000, dividends tola- 6

errent; and If they exceed $2,500,000. 7 lawcent. Due Richmond A

anedie for betterment* on June 30.'90, $1,220,170

R. A W. p. Tr.R- Reorganization.—Under Terminal Reorgan
U.nion Plan, modified Feb 20.1894, the bond* of Atlanta A Charlotte
were left undisturbed, but B was suggested that the rent*! might have
to be modified so that stock should receive smaller dividends until the
7 per oent bonds can be refunded lat maturity) at a lower rate of In-
terest, See V.68, p. 385.

fer centyearly;
. March, 3 p.e.

Dividends have been—From 1881 to 1889,Inclusive, 5
m 1890. 5%; In 1891. 6; In 1892, 6; in 1893. 6 p. e.: 189

hsi %ross were
,’92 to July 31,

Earning*—From July 31 to Dec. 31.1893 (5 mont
about $637,000; net- about $131,IKS) From June 16
'93(131* monthsi gross $1,785076; net $193,916: rental $643,000;
construction $51,334; balance.deflclL $400.t18. From June 30.'91,
toJune 16, '92 <11** months) net $466,890. For year ending June 30,
*91, net $581,276.

Atlanta ft Florida.—Owns from Atlanta southerly to Fort Valley,
Ga., on Central Railroad of Georgia. 105 miles, gold at auction May 2.
1893, for taxes due the State, and receiver discharged. Reorganization
Wading. Stock, 81,115,000; par $25. Mortgage trustee Central Trust
Company. Inyear ending June 30.1892, ?ross earmng* were $103,324:
deficit under oe/erating expenses. $229. 1n year 1890 gross, $128,842;
net, $7,550. (V. 54, p. 287: V. 56. p. 578, 792. 972.)

Atlanta ft West Point.—Own* from Atlanta. Ga.. to West Point,
Ga., 868, miles. In April, 1881, control was acquired by the Central
RR. of Georgia through lease of the Georgia Railroad, etc.

Dividend* be%un In 1855 were for many years 8 Ipercent per annum.
From Jan. 1.1884, to Jan 2.1894. 6 per cent yearly.

Annual Rkpoet.—Fiscal yew ends June 30 Report for 1892-93
show* the following, over *39,000 for extraordinary expense* having
2J?5 charged to operating expenses: Gross earnir]gs. $110,732; net,
$131,174; Intereston bonds, $,3,932: dividends paid. $73.932; doflclt,
sie.e00. In 1891 92 gross, *175.802. (V.57. p. 405.1jatt JIM

{of

Bo/uts—Prinei

INTEREST OR DIVIDENDS.
aLW'hen Due,

ou

mount %

i-4 Rate per When Where Payable and by Stocks—Last
Outstanding &g P! Payable j whom. Y S idens,
$1,700,000 See text .51. A S. X.Y.Cent.Tr.Co..51Wall Mar. 6, 1894

500.000 7 A. A O. do do Apr. 1, 1897
4.250.000 7 J. A J do do Jan. 1, 1907
750.000 6 A A O. do do Anr. 1, 1900
840.000 6 g. 5. A N. May. 1892, couponson. Nov. 1, 1993
1.232.200 See text. J. A J. Atlanta, Ga. Jan. 2, 1894
1.232.200 6 J, A J. Atlanta, Ga. Co’s option.
2.200.000 g s- St A X. Phila, Read. Ter. Bldg. May 1, 1919
4.952.000 g. A. A O. Oct.,'90.eoup.last paid. Oct. 1, 1917
5.484.000 6 peran. 51. A 8. London and Portland. March, 1894.
1.032.200 7 peran. J. A D. See text. Dee., 1893.
60.00 7 J. A I> X. Y. AAugusta.Ga. Dec. 1, 1923
350.000 See text. J. A D. do do Dec. 1, 1923
1.920.000 J. A J. X.5., Cent. Trust Co. July 1, 1941
348.000 IF. A A. Phila.,F.Ins.Tr.AS.Dep. Jan. 1, 1910
500.000 3 J. A J. Jan. 1. 1944
1.450.000 J. A J In default. Juli/. 1920
250.000 | s- 'Various Oct. A Xov. '93, last p'd 932
850.000 4—5 J. A J.Jan.’93,coup, lastpaid Jan. 1, 1919
2.400.000 5 g- J. A D.Dec.,'92 coup, lastxtaid June 1, 1939
25,000.000 See text. >1. A X Balt, Office, Cent. Bldg, May 17, 1894
.000. 60per an. J. A J. do do Jan. 2, 1894
579,500 J. A J do do At will.
1.709,500 1 A. A O do do Oct, 1, 1935
3,454.792 9- 51 A S. Lond’n,BartugBrosACo 5Ich. 1, 1895
9,301.512 %Q. 51. A S do do 5reh. 1, 1902
9,634,504 51. A X. London.J.S.MorganACo May. 1910
230.000 8* J. A J Baltimore, Office. July, '94-1900
10,100,000 (S IF. A A. . 5. Union Trust Co. Feb. 1, 1988
6,934,752 g J. A D. LondonJ.8.MorganACo Jane 1, 1927
140.000 I J. A J. Baltimore. B. A O. RR. Mch. 1, 1902°
3.000. 000 6 A. A O X.Y..D.51L. ACo.ABalt. Apr. 1, 1919
11.616,000 41s g. >A. A O. London. Brown.8.A Co. Apr. 1, 1928.

Atlantic Oily.—Camden to Atlantic City,57iuUes; withbranches, Ac.
40 miles, of which 14 leased. Consolidation In 1889. Controlled b

Philadelphia A Reading RR. Stock, common. $1,200,000; preferred,
$1,000,000; par, $50. Trustee of mortgage. Guarantee Trust A
Safe Dep. Co. of Phil. In 1893 gross earn, were $892,008. against
$812,861 in 1892; net. $231,614, against $166,422.

Atlatitle ft Danville.—Completed February, 1890, Portsmouth
near Norfolk, to Danville, Va., 201 miles, and James River Junction to
Claremont (3 feet auge; 51 miles: branches, 28 miles; trackage. 2
miles; total. 285 miles, of which 56 miles 3 foot gauge.

History.—Receiver* appointed In January, 1891. Road was sold.
April 3. 1891, to B. Newgas* A Co. of London for $1,100,000. Under
reorganization /dan, bondholders paying an assessment of 25 per cent
to receive 25 per cent iu new bund*, 60 per cent lu preferred ami 40 per
cent _iu common stock for old bond* See glan \. 58, p. 815. Stock,
$5,754,890; par, $100; ear trusts. $313,960 June 30, 1892.

Earninos__ In year 1892-93 gross,$576,812; netovertaxes, $13,600
—permanent Improvements, $43,658; deficit for year, $30,056. (V
56, p. 184; V. 58, p. 512, 594, 815.)

Augusta ft Savannah.—Own* from HiUen to Augusta, Ga., 53

miles. Leased In perpetuity to Central of Georgia for $73,000 per
annum. Lessee U In receivers’ hands, and June, 1893, dividend was not
paid. December dividend was paid April 9. 1894. The U. S. Cir-

cuit Court In June. 1893, decided that If the A. A S. stockholders were
not willing to accept In lieu of rental all net earnings not lu excess of
the agreed rental, that the road should be surrendered to them.

Earnings.—For 6 mouths ending Deo. 31, 1893, gross, $97,894 ; net,
15,334. For year ending June 30. 1893, gross earnings were $254,-
45; net. $91,68%. In year 1890-91 gro.*, $232,405; net, $72,310,

j against $95,152 In 1880-00; rental, $73,000.

Augusta Southern.—Ow ns from Augusta to SandersviUe, Ga., 80
mile* (narrow gauge), and SandersriUc A TenuUle RR., 4 miles. The
Au. So. was a reorganization In May, 1893, of the Augusta Gibson A
flandersville. Stock.—Authorized $400,000, pur $100. Outstandin
March 1,1894, $381,037. Bond*.—rile ret console hear Interest ti
Dee. 1, 1894 at 2 p. e.; then ill! Dec.. 1, 1895. at 3 p. c. and thereafter
at 5 p.e. President,James C. Jackson, Augusta,

Austin ft Northwestern.—Owns from Austin to Granite Mount-
ain. Texas, 74 miles, to Marble Falls, etc., 5 mile*, and from Fairland to
Llano, 30 miles; total, 109 miles, all standard gauge. Stoek author-
ized and outstanding $1,016,000; par $100, or which the Southern
Pacific Company own* $1,008,000. The land grant was 600,000
acres. Mortgage trustee Atlantic Trust Co. The 5 per eeuts are
for $20,000 per mile and have principal and Interest guaranteed by
the Southern Pacific Company. Earnings.—From Jan. 1 to March 31,
1894 (3 months%, gross $55,100, against $05,789 in 1893 ; net $15,979.
against $21,486, For year 1893 gross $258,868, against $305,416 iu
1892; net $107,304 against $131,711. (V. 54, p. 1009 ; V. 50, p. 331.)

Bald Eagle Valley.—Owns from Vail Station, Pa., to Loekhaven
Pa., 51 miles; branches to Sugar Camp, etc., 39 miles. Leased to
Pennsillvania Railroad Company for 99 years from December 7. 1864.
Rental. 40 percent of gro»s earnings. "Rental In 1893 $219,171 In
1892, $258,632; surplus over fixed charges, $228,625, out of which
paid dividend* (10 per oent) $140,625. Stock authorized, $2,000,000;
outstanding,$1,535,000 (par $50i,0f which Pennsylvania RR. Jan. 1,
1894, owned $706,250. Dividend™* are paid FAA. (V. 56, p. 625.)

Baltimore A Annapolis short Line.—Owns road from Balti-
more to Annapolis. Md.. 28 mile*. Formerly Annapolis A B. 8. L., sold
in foreclosure In 1894. Stock.—Common. $100,000; prel'd. $500,000.
Mortgage Is for $600,000. bonds for $100,000 being reserved.

Baltimore Bolt,—See Baltimore A Onto.

Baltimore ft Eastern Shore,—Owns Claiborne to Ocean City,
Md., 89 miles; from Claiborne to Baltimore. 42 miles, transfer Is made
by water. Histort—Completed in December, 1890, and in April,
1*91. Capt. Willard Thomson was appointed receiver. E)V. 51, p. 718.>
Receiver’scertificate*, $35,000. Stock, $500,000; par, $50. Earning*.—
Year ending Juno 30. 1892, gross, $124,236; net, $21,436.

Baltimore ft Lehigh.—See January, 1891, Scfplement

Baltimore ft O hio.—fSeeMap).—Operates from Baltimore to Phila-
delphia and Baltimore to Chicago, and has, via the Baltimore A Ohio
Southwestern, a direct route to Cincinnati and St. Louis, the total
mileage leased, owned and operated (excluding the Balt. A Ohio South-
western! laiing in July, 1893. 2,053 miles, of which 706 miles are
wc*t and 1,297 miles east of the Ohio River. The " Bluo Line” (see
Central RR. of X. J.) enables it to reach New York, near which, on
Staten Island, it has freight terminals. See S. I. Rapid Transit. Also
operates the Valley RR-of Virginia, 62 miles, and controls the Valley of
Ohio, and is Interested In the West Virginia* Pittsburg (see that 0o.)
Also operates Fairmont Morgantown A Pittsburg. V.57, p. 255.

HiSTOHr, Leases, Ac.—Chartered In Mars land Feb. 28.1827. and in
Virginia March 8,1827. First section opened May 31,1830. Tne Tele-

raph Co’*, stock was sold to Western Union for $5,000,000 Western

nion stock at par and a rental of $60,000’\Per year for fifty years. A
contract or lease made with the Chic. A Pac. In Doc., 1891, gives
use of ample terminals In Chicago. See Ch. A N. P. and V. 55, p. 898.

A controlling Interest In the stock of the Pittsburg A Western (which,
see) wa* acquired In 1891—see below. Al»o ownsja controlling in
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on first page of tables. Road. Bonds Value. Cent. Payable hom. Dividend.
Baltimore d Ohi  (Co . )
WaahC.A P'L'(AIEX'Br? 1 1 12 1873 *1,000 $540,000 6g J. &D. Baltimore, Office. June 1, 1913
Pittsburg A Connellsvlille let- mortgage.— ........ 149 1868 1,000 4,000,000 7 J. A J. Baltimore, B. & 0. RR. July, 1899
Consol, more, goé 81.£7,2 oop%r yr. 149 1876 £200 6,567,880 6 g. J. A J Lond'nJ.8.Morgan<fcCo. Jan. 1, 1926
B.AO. loan,'85,9. (Pitts. A Conn.bds. as001.).Od'l 149 1885 $1,00 10,000,000 59 F. &A. N Y, UnionTznstCo. Feb. 1, 1925
Car tmstloau, gold (8250,000 pd.yearly Jan. Il.c 1887 1,000 50,000 4>a g J. A J. Balt'me, Merc. Trust Co. 10 p. e. yearly.
Equipment trust (8 O0,000Baid yearly April 1! 1889 1,000 500,000 5 A. & 0. Pliila., Fin’ce Co. of Pa. 1895 to 1899
Equip, trust, Ser.B.,$200,000 due’y'rly"Nov. 1.0* 1890 1,000 1,400,000 5 M, & N. do ~do Nv. 1,'94-1900
-0» |8cbuyl R. East Side RK. 1st M., g. (guar.) 10 1886 1,000 4,500,000 5¢9g. J. & D. Pliila, Solicitors’ Co. Dee. 1, 1935
®a 1 Monodugaliela River RR., let M., g, guar.o 32 1889 1,000 700,000 590 F. &A NY., Central Trust Co. Feb. 1, 1919
“ 3 1Balt, AN.Y.RR., 1st M., gold,guar...cAi 5~ 1889 1,000 350,000 59g. M. AN N.Y, Drexel-M.; ABalt. May 1, 1939
-XJ ) Akron A Chic. Juno, Istiu., gold, int. gu.o’ 73 1890 1,000 1,500,000 59g. M. &N. N.Y., Merc. TrustCo. Nov. 1, 1930
iBalt.Belt. 1stM.for $6,000,000,g.,int.gu.o" 8 1890 1,000 6,000,000 M- M. & N. N.Y.,.Brown Bros.&Balt Nov. 1, 1990
1 2d mortgage, 82,500,000......ccccccccerrunrnne 1894 A. & O. Apr. 1, 1944
Ball. d Ohio Southwest.—OIn. A Balt. 1st mortgage 5 1869 1,000 333.000 7 J. A J N Y, Farmers'L. &Tr. Jan. 1, 1900
B. AO. S.W. MM, 1sthi., gold (guar. p. Ai, end.).o' 281 1889 1,000 10,667,000 4M9. J. A J. do do Jan. 1, 1990
Ohio A Miss., 1steon. M, s.f. (8112,000 are Oslo- 393 1868 1,000 See text. 6A7 J. & J. do do Jan. 1, 1898
2d oonsol. mort. (sluk. fund), no drawing__o’ 393 1871 1,000 do 7 A. A O do do Apr. 1, 1911
Bpring.Div.(8p.A 111 8. E.) 1st M.(83,000,000)e* 222 1874 1,000 do 7 M. & N. do do Nov. 1, 1905
Equip. Tr.,3 series, 10p. ct. dm. yearly at100.c* '87-'91 1,000 357,000 6 Various N.Y.BaringMag{(ounAOo 10 p. 0. yearly
B. A O. 8. IV. My., 1stcon. M., % gu. (end.).e*Ar 909 1893 L.OOOAc 10,202,000 4~ g. J. A J. New York. July 1, 1993
Income mort., A A B (A, $8,343,000)............ c&r* 909 1893 1,000 17,212,000 5 July 1, 2043
B. A O. 8. W. Term. Co. 1st M. gold, guar., pAi..* 1892 1,000 1,500,000 59. M. & N.N.Y., Farmers’' L. &Tr. May 1, 1942
Balt.d Potomac—IstM. (tun.) g.,s. f.I p.c.,notar'n.o* 1*2 1871 1,000 1,500,000 6 g. J. & J. Balt. Office andLondon. July 1, 1911
1st M.,_road,(?uar., gold, s. f. 1 p. 0., not drawn. .0* 90 1871 1,000 3,000,000 6 9. A. A 0., Balt. Officeand London. Apr. 1, 1911
Consolidated mortgage for $10,000,000, gold, .0* 92 1889  1.000 3,000,000 59. J. AJ do Calvert St. July 1, 1929
Bangor d Ar.—1st M.$3,360,000($16,000 p.m.) g.e* 95 1893 1,000 1,504,000 59. J. & J.X.Y.tGuar. & Ind. Co. Jan. 1, 1943
Bang.A Piacata.—Pref.M. Green Ext.,“ assumed.” 77 1883 500 &c 300,000 5 A. & 0. Boston, Merch. Nat. Bk. Apr. 2, 1913
Bonds held by City of Bangor, “ assumed”....... 77 11869 1,000 925,000 6 A7 A & 01 Bangor, Me. Apr. 1, 1899
Beech Creek -Stock (guaranteed 4 per cent by end.) 149 50 5,500,000 4 peran. Q.-J. NY. GFnaCent. Depot Apr. 2, 1894
IstM.,gold, guar.g. A Mend.) by N.Y* Central.e.fer 149 1886 1,000 5,000,000 4 x. iJ.A J do do July 1, 1936
2d M. ror $1,000,000, %old.guar. p. Al (end.).cAr 149 1892 1,000 250,000 5g9. 3. A J. do do July 1, 1936
Clearfield BiHim. Coal Ist U.,gu. by Bh. Cr.,gold.o  .... 1891 100 &c. 825,000 4 x. IT. A J. S.Y., Kniekerb'r Trust. '

Baltimore A Ohio—(Concluded.)
terest in the B. A O. 3. W., which see. For contract with Akron A
Chicago Junotion and Baltimore Belt roads see V. 51, p 344.

Capital Stock.—See application for listing in N. Y. in V. 54, p. 368.
Preferred stock carries 6 per cent dividends only.

In Nov. 1891, the stock was Increased from $14,792,566 to $25,000,-
000 to pay a 20 per cent stock dividend, $2,161,800 for purchase of
Pittsburg A West. RR. stock and about $5,000,000 for improvements.

Dividends on Common Stock.—In 1880,9; in 1881 to 1885, inclusive,
10; In 1886, 8; in 1887,4; then none till 1891, when paid 20 p. c. in stock
Deo. 31; in 1892 3% p. o. cash; 1893, 5p. e.; in 1894, May, 2% p. e.

Bonds.—In addition to bonds given above as outstanding the B. & O.
sinking funds held June 30,1893, consols of 1887 to the amount of
$5,050,000 (Interest on which is paid in consols themselves) and other
first-class Interest-bearing bonds to the amount of $5,645,004.

As to security for loan of 1883 see Supplement for November, 1893.

The consolidated mort. of 1887 (trustee. Mercantile Trust A Dep. Co.)
covers the main line, Baltimore to Wheeling, and branches, 444 miles,
the two Ohio River bridges, stock of the Washington brunch for $1,028,-
000, and the entire issue of first mort. bonds ($5,000,000) on the road
between Pittsburg and Wheeling. The consols unissued are reserved to
retire prior bonds not held by sink, funds. Mort, abstract V. 46, p. 804.

Guaranties.—In addition to the bonds given in the table, the com-
pany guaiantces the following bonds. See statement for each company-

B. A O. Southwestern 1st 4 win. APotomao, $147,250 1st 6s
do do 1stconsols.  Columbus A Cin. Midland 43es.
Staten Island R. T. 2d 5s. Pitts.Clev.ATolodo.as to int.,1st 6s.
Valley of Va., $413,000 1st 6s. West Va. APittsb., asto int., 1st 5s.

General Finances, Ac.—This company operates one of the leading
toink lines to Chicago, as well as a line to Cincinnati and St. Louis.
After havin% gaid dividends for many years the company passed the
November. 1887, and subsequentdividends on common stock In 1892

were resumed. Special loans and bills payable were
fnlZ?®'?®9 July 1,1893. For offsets see Chronicle of November 25
1893. A loan of $10,000,000 on bond3 of subsidiary lines was reported
under negotiation In .May, 1894, $2,500,000 being ‘a 2d mortgage on
the Baltimore Beit Railroad. (V. 57, p. 708.)

By consolidation of the B. A O. Southwestern and Ohio A MississipDi
Nov. 1,1893, tho B. A O. gained a direct line to St. Louis. ’

Latest Earnings.—From July 1 to Apr.30,1894, (10 months), gross
2S-,ai JJ££ea9%,.and west of Obio River were_$19,099,857, against
$21,817,830 In 1893; net, $0,935,019 against $0,790,664.

Annual Report.—Fiscal year now ends June 30. Annual meeting
at Baltimore on the third Monday of November. Report for 1892-9
was given in full in V. 57, p. 878, 892, 895.

Tear ending June 30— 1892. 1QQ
$25,877,358 26,214,807
18,432,956 $19',0411982
$7,444,402
1,850,701 $;éﬁ’g%§
9,295,103
Net earnings Washington Branch........ $ 744 $9’4%§'§g%
Fixed charges - 6,535.212 6,697.225
Dividends on 1st and 2d pref. stock___ 300,000 ! !

Dividends on common stock..

300,000
- (1>4) 312,429 (232) 624,922
759,711

Payments to retire bonds 696.436
$1,273,282 $828,807
-1892.- -1893.-
Year end. June 30— Gross. Net. Gross Net
Mam Stem, Ac..........$12,505,983 $4,468,434 $12,155,766 $4 093 078
ParkersburgJJranch---- 859,782 160,302 827 779 1457
Washm?ton Branch.. 727,523 177,745 769,388 213537
Philadelphia Divisio 1,966,466 577,410 2 139'325 6401393
Pittsburg Division. 3,127,781 1,037,460 3'209'092 961,571
Wheeling A Pitts. D 657,479 67,03 '655.396 40'627
Midland Division........... 349,117 33,970 372'526 34'613
Central Ohio Division... 1,404,983 250,317 1326853 240'043
Lake Erie Divisjon........ 1,031,922 194,127 '946'262 189480
Btraitsville Division___ 147,551 del5.,722 148544 df8'829
Chicago Division. ... 2,909,953 509,433 3288086 571884
Akron Division.... 188,817 def.26,108 '375.789 50685

Total.oiieiieee $25,877,358 $7,444,402 $26,214,807 $7 172 825
55.P-678; 878,893.894,896,1077; V.57,p.21,255 763 808
878,892,893.895,1122; V.58, p. 681, 715.)
K S S -4 0lu°s° U*Miles ofBaltimored i
Cincinnati to East St. Louis....339 B,'\;'ﬁ‘gﬁe?‘t’;’}e{f Hillsboro %IP%SZ
No. Vernon to Jeffersonville... 53 New Albany A Eastern.. ... a
Beardstown to Shawneetown..228 Cincinnati A Bedford 11
Cincinnati to Belpro.. 193 Trackage in Cincinnati.” " " 1

ll;/larietta to Belpre 11
SSmpUL te HAMAER. < »70 Sfies.

Total operated Apr., 1894 021

History, Etc.—This railwaif] co. was a consolidation on Nov. 1, 1893,
of the B. A O. S. W. MM. and the Ohio A Miss, per planin V. 56, p. 504.

Capital Stock.—Stock is $30,000,000, of which $20,000,000 is7 p
c. non-cumulatlve preferred. The $10,000,000 common is held by the
B. A O..and carries control. All the stock has been issued.

Bonds.—Abstract of firstmortgage ot 1889 (guaranteed byB. AO.)
was iu V. 51, p. 245. Of the $37,500,000 first consols..also guaranteed
principal and Int. by B. A O., $11,000,000 are reserved to retire at ma-
turity the B. A O.'S. W. firsts; $1,500,000 to retire a like amount of
P, #0O. S. TP. Terminal firsts; $20,500,000 were to he issued in ex-
change for Ohio A Mississippi bonds of the several issues and the pre-
ferred stock; and $4,500,000 will he available for improving the Ohio
A Mississippi and for other purposes. The total may be increased by
issue of four per centbonds for terminals, double tracks, equipment, etc.

Of the first consols $9,080,000 were reported outstanding in April,
1894, of which $6,615,980 were issued for exchange of old securities
and $2,464,020 for improvements, etc.

The income mortgage 5 per cent gold bonds (Farmers’ Loan A T. Co.,
trustee& aTenon-cumulative. Class A ($8,750,000) are prior to B ($10 -
000,000) for principal and interest.

Ohio €Miss, general mortgage b onds were all deposited for exehange,
but bonds of the other issues to a considerable aggregate still remain,
outstanding—exact amount unknown. These other issues were origi-
nally as follows: 1st consols, $6,613,000; 2d consols, $3,213,000-
Spring Div., $2,009,000; Cinn. A Bedford 5s, $135,000; New Albany A
East. 5s, $150,000. Forterms of exchange see Sept., 1893, Supplem’t.

Earnings—From Nov. 1 to Mar. 31, 1894 (5 months), earnings of
consolidated comgany were, %ross, $2,583,775, against earns, of both
companiesin 1893 of $2,837,511; net, $933,380, against $928,875.

The combined results of before consolidation are given below:

Tears— Cross earns. Net. Charges, dc. Bat., surp.
180305 S Ser 268

- ) , $1,741,257 $220,008

1890-91... 1,928, H6 1,714,654 214,262

1889-90. e 6, , , 7 1,472,185 *575 526
V.55, p. 297, 542, 639, 879, 893, 899; V.56, p 332,414.440,464,
4, 580, 669,1057; V.57, p. 341, 721, 763; V. 58, p. 382, 635, 637.)
Baltimore & Potom ac.—OwnsfromBaltimore,Md.,to8outhEnd
Long Bridge, Va,, and branch, 44 miles; and from Bowie to PoDe’s
Creek, 49 miles; total, 93 miles—including tunnel in City of Baltimore-
leases branch 4 miles; total 97 miles. Controlled by Penn. RR. Co.

Stock.—$4,914,250 (par $50), of which Pennsylvania RR. owns
$4,081,100 and Northern Central $622,850. Bonds.—Consols are
reserved to retire all the prior bonds as they mature. The first mort-
gage bonds are guaranteed by Pennsylvania RR. and Northern Central.

Earnings—In year ending Oct. 31,1893, gross earnings, $1,945,571 ;

i 2300 of “ otb@® income”), $396,617; interest on bonds,
$420,000; int. on equipment, $51,853; other charges, Incl. $65,452 for
improvements, $97,494; deficit for year, $172,70a

Bangor & Aroostook.—Owns from BrownvUIe to Houlton, Me..
90 miles, completed m '93. In 1894 will build from Houlton to Presque
Isle, etc., making 200 miles in all. It operates under 999-year lease
ATlr,Is ¥1 26%) the Baugor A Pisoata. RR., Oldtown to Greenville

Moosehead Lake) 77 m., with its leased line to the Katahdin Iron Wks.,

/ miles, and has assumed Bangor A Piscataquis bonds. Total oper-
ated M March, 1894,189 miles.  Stock authorized and outstanding—
Common, $1,000,000; preferred, 5 p. c., non-eum., $1,100,000-par $100.
Mortgage trustee is N. Y. Guaranty A Indemnity Co. V. 56, p. 204.

$67.098: rents arﬁf;—xggdﬁ% 887 30> 1893> Stoss. $184,581; net,

Beech Creek.—;See Map adjoining N. Y. Central.)—Road—Jersey
Shore, Pa., to Mahaffey, 113 miles; branches, to Phllipsburg, to mines,
Ae., 36 miles; total, 149 miles; traokage to Williamsport, 16 miles, an<f
40 Patton 20 miles’ total operated, 185 miles.

Lease, &c.-lYom October 1, 1890, leased to the N. Y. Central A
Hudson River RR. for 999 years at interest on bonds and 4 per oent
Cames mostly coal and coke: in 1892-93, 2,985,127 tons; in

1891-92, 2,799,089 tons.” The operating expenses are relatively low
since the trains carry_extraordinarily heavy loads of freight, the aver-
age pertramm 92-93 being 515 tons. Average rate pertonp. mile -48c.
Stock and Bonds.—Each share of stock carries the Central’s guar-
aranty of 4 p. e. dividends yearly,-and the bonds are endorsed with the
Central s guaranty of principal and interest. See V. 52, p. 570. In
June, 1892, stockholders authorized the issue of $1,000,000 new seoond
mortgage 5 eer cent bonds and $1,000,000 new stock, both guaranteed
by the New York Central. These securities will be issued from time to
time to pay for extensions of tbe road through Clearfield in a south-

y

°

westerl irection about 70 nnles, reaching undeveloned coal fields.
In September, 1892 $250 000 of these 5 per cents and $5*00,0000f stock
were issued to pay for extensions, etc. N. Y. Stock Exchange in May,

M~c'hr 17946%~ 6 )5(K)>0 °f 5 per oents as iisted- Car trusts (5p. cts.)

Preterr®d, 1886 to 1888, inclusive, 5 p. e. per annum
. January-1890>5 p. 0 ; in 1891 stock all made common,

and dividends of 4 percent guaranteed. See guaranty V. 52, p. 570.
Latest Earnings.—July 1to Sept. 30,1893 (3 mouths) m-nss *307 .
171, against $288,681 in 1892; net, $116,945, ag Z ft $1337576.* '
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on first page of tables. Road. Bonds Value. cent. Payable Whom. Dividend.
BellaireZanesville<6Gin.—Prior lien mort.,red.atlo5 102 1889 $1,000 $250,000 6 j. & j.N.Yr, Farmers’'L. ATr. July 1, 1899
1stM. for $1,000,000 ($202,000 res.for pr.I'nbds)) 102 1890 1,00 738,000 4 5. & j. . : Jan. 1, 1940
Belt 11R it Stock Yard of Indianapolis—1st mort.. 1876 500,000 6 J. & D. _ Indianapolis. Deo. 1, 1896
do mortgage for $1,000,000 gold....... 1881 1,000 500,000 6 g M. AN. Pliila., W.H. Newbolds. Apr. 30,1911
Belvidere Del.—1st M., ext'din'77, conv. %zuar 64 1867 1,000 1,000,000 6 J. & D. Philadelphia, Pa. RR. June 1, 1902
Cons. M. of *70, guar, by Un. Co's A R 67 1885-7 1,000 1,249,000 4 Yarious Philadelphia, Pa. BB. Sent., 1925-2T
do  sinking fund. - 67 1893 ,000 600,000 4 ji. & j. do do Jan. 1, 1933
Bennington « Rutland— . . 59 1877 1,000 475,000 7 f\/l A I{J N.Y., Union Trust (?0. Nov. 1, 1897
Berkth ire—Stock 0 p. ¢. (rental X. Y. N. H. & Hart. 21 100 600,000 See text. Q.—J. Stockbridge.treasurer. Apr. 2, 1894
Rir/n. She/, d Torn. Riv.—1st M., $25,000 p.m., g.c 119 1889 1,000 2,975,000 g A. & O efault. Apr. 1, 1929
Boston d Albany—Stock ($30,000,000 authorized). 389 100 25,000,000 8 per an. Q.-M. Boston,Of.Kneeland St. Mar. 31,1894
1875 1,000 2,000,000 6 < A J do do July 1, 1895
Bonds (not mort.) issued to State for its stocki— r 1882 _ 3,858,000 5 A. & O. do do Apr. 1, 1902
1893 1,000,000 4 A. & O. do do 1913
Pittsfield A North Adams (leased) stock............. . 19 300 450,000 |’75 peran. J. & .1 do do Jan. 1, 1894
Ware River RR. stock, 7 p. c. rental 999 years ... 49 100 750,000 7 peran. J. A J. do do Jan. 3, 1894
Boston d Lotcell—Stock 100 6,329,400 See text. j. & j. Boston, at Office, Jan. 1, 1894
Bonds, not mortgage.. \ 1875  __ 500,000 7 M. A S do do Mch. 1, 1895
Bonds, do 1876 _ 750,000 6 i- & j. do do July 1, 1896
Bonds, do i . 1879 S 620.000 5 f\/l & I{l do do July 1, 1899
Bonds, do Boston A Maine gives ; 1883 250.000 412 AN do do May 1, 1903
Bonds, do a rental guarantee 1885-9 3,675,000 4 Various do do 19}/05—6—7—9
Bonds, do for 99 years. 1892 1,000 1,000,000 4 A. A 0. do do Apr. 1, 1932
Bonds, do c*.. 1893 1,000 1,000,000 4 F. & A. do do Feb. 1, 1913
L.AL. and 8.AL. bonds __ 426,900 6 A. & O. do do Oct.1897&'98
Nash. ALow plain b’ds, 1880 100,00 5 9. J. A J. Nashua, Co.’s Office. July 1, 1900
Boston d Maine—Stock, common ) 100 18,738,425 See text. See text Boston, at Office. May 15, 1894
Preferred stock, 6 per cent, non-eumulative........ __ 100 3,149,800 6 peran. M. A 8. do ¢} Mar. 1, 1894
Imp’'nt bonds ($1,000,000 due Feb., 1905) s. f___ 1885-7 1,000 1,500,00 4 F. A A. do do Feb.,1905A'07
Do do et 1887 1,000 1,919,000 4 F. A A. do do Feb. 1, 1937
Bonds (not mort.)for improve, and refunding.cAr 1892 1000Ac. 2,500,00 4 F. & A do do Aug. 1, 1942
Bonds, not mortgage, gold.... 1894 1,000 6,000,000 J. A J
Eastern RB.certs.olinaebLIstM ., g.,s.f., _C ii9 1876 $&E 8,911,325 6 g. M. A S Bost.;Lond., BaringBr. Sept. 1, 1900

Annual Report—Fiscal year ends June 30. Report for 1892-93
masin Y. 57,£). 720, showing gross earnings $1,347,200, net $729,970;
first charges, $331,285; dividend, $217,500; balance, surplus, $181,185.
In 1891-92 gross $1,230,834; net $528,177. (Y. 55, p. 21, 542, 551;
V. 56,p.331fV.57,?. 639, 720, 723; V. 5S, p. 344)

ISellaire Zanesville <t Cincinnati.—Owns Bellaire, O., to
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County
Railroad, Wilhelm to MillRun, 9 miles; trackage’s. A O. RR., MiLI Run to
Zanesville, 1 mile; total operated, 112 miles. Reorganized in 1889.
Stock is: Common, $832,000; preferred, $795,910; par $50. In year
1893 gross, $103,498; net, $14,971, agst. $13,754 in 1892.

Belt Railroad Sc Stock Yard of Indianapolis.—Owns 14
miles of belt road, etc., at Indianapolis. Leased for 999 gears to In-
dianapolis Union—which see. Stock is: Common, $1,000,000; pre-
ferred 6 per cent (1" per cent quarterly), $500,000; par, $50. In 1892
the company stated that the “ common stock had not paid less than 3
;1)_. c. semi-annually (J. AJ.) and at times more for past_fifteen years.”
he mortgage of 1876 is held by the City of Indianapolis.

Belvidere Delaware,—Owns from Trenton, N. J., to Manunka
Chunk, N. J., 67 miles; FlemingtonRR.,Ac., 14 miles; operated cut-off, 1
mile; total operated, 82 miles. ~Leased to United Companies, and trans-
ferred to Penn. RR. March 7,1876. Netearnings paid as rental. The
first mortgage (convertible Into stock) and the $1,249,000 4 per centsof
1880-7 are guaranteed by the United Companies, and their guaranty
assumed by the Penn. RR. under its lease. In 1893, net, $301,959, agst.
$216,141 in 1892, interest on bonds, $143,680, agst. $160,248; interest
on rolling stock, $17,865, agst. $26,784. Dividends of 6 pef cent are
paid. Stock, $1,150,000 (par $50).

Berkshire.—Owns from Connecticut State Line to West Stock-
bridge, Mass., 21 miles. Leased from April 1,1893, for 99 years to the
New York New Haven A Hartford at 6 per cent on stock. Old lease to
Housatonic is suspended but not canceled.

Birmingham Sheffield ScTennessee River.—Road—Sheffield
to Jasper, Ala., and branches, 119 miles. E. A. Hopkins, of Philadel-
phia, was appointed receiver in June, 1893. Road bought at foreclosure

. Jan. 2d, 1894, b¥ mortgage trustee. Stock—$3,275,000; par,
SiO0. Mortgage trustee is Knickerbocker Trust Co. Earnings—From
July 1 to Apr. 30, 1893 (10 months), gross earnings were $214 366
~192'17) *2 1891-92; net, $60,470, agst. $72,780 In vear

9- gross, $22/,311; net, $87,563; interest on bonds, $148,7
taxes, $13,863. There are car trusts. Y. 55, p. 768. Matured coupons
unpaid Juno 30,1892, $364,880. V. 56, p. 1014.

L & Albany.—Owns from_Boston, Mass., to Albany. N.Y.
20- inilea; numerous branches, 104 miles; leased lines, 83 milés* total
operated, 389 miles. A consolidation of December, 1867.

Stock—In 1889 obtained permission from the Legislature to iacmA
$10,000,000 additional stock, $7,000,000 being for bonds due in 1892
the remainder for improvements. On Jan. 5, 1892, $5,000,000 of this
new stock was issued tOretire 7 per cents due Feb. 1. 3

Dividends—Cash dividends at the rate of 8 per cent yearly have been
paid for many years. Stock dividend, 10p. c. in 1883 and 3h p. c.in 1886?

B onds.—New bonds for $5,000,000 were authorized in Sept 1893* of
these, $2,000,000 to retire bonds maturing in 1895, balance for con
sanctjon. V. 57 p. 547. In January, 7894, $1,000~(Mo“ ad been
issued. Bills payable March 31,1894, $¥180,500. ~ Deen

Latest Earnings.—From July 1to Mar. 31 (9 months).

1891-

9 months. Gross. Net.
Jfnof4 '-$7,007,671 $2,339,286 $1,076*910’ $1111 376
1892-93.. . 7,528,557 994,037 I1TW m

AnruAi. Report—Fisoala/ear ends June 30. BoportforlsWiM in
V. 57, p. -.10, states that $701,435 spent during the year tor construc-
tion and improvements lias been charged to operating expenses

Tear ending June 30— 1891. 1892 irm
GroSS €arNiNgS....ccovueeereereniens $9,216,222 $9,863,316 *10169875
Operating expenses and taxes. 6,807,751 7 403 183 7 750 089

Net earnings....ccoceenens $2,408,471 $2.460,133 $2.419.786
Xrterest paid. $662,900 P r2qo
Ke“tflg . .. 78,000 $517.087 9312800
Dividends (8 per cent). 1,600,000 1.800.000 2.000.000
Balance, surplus.......cccc. e . $67,571 $65,066 $28886
—(V. 54, p. 243,762; V, 55, p. 254. 317,806’ V 56 n 9A7 951'
57, p. 216, 296; 547, 809; V. 587p-224, 817 ) ’ P T 754,V

**°*ton * Lowell.—BoA)—Owns Boston to Lowell 27 miles-

e
branches—Salem and Lowell, 17 miles; Lowell and Lawrence /o m w
others 32 miles; Middlesex Central, 11 n”~esTle~e~Manohlsto’ S
Keene BE., 29 miles (owned jointly with Coueord « Mon. KE I' Cmh-n
Massachusetts, 104 miles; Connecticut A Pa-ssumpsic, 147 miles* total
leased, 280 miles; total owned and leased, 369 miles 5totdl

cent %Egto_ck till Ja%ﬂ'%?’??ﬁb%ga%edaés ;t)%rtpgnl%% teorrgea el\ﬂ.aine R‘H Ber

Stock and Bonds.—Stock authorized, $6,529,400. In January, 1894»
$400,000 of 4s due 1913 were issued, and in February $200,000, stock
and $200,000 more 4s of 1913 were issued for improvements and
elevator at Mystic Wharf.

Dividends since 1880—In 1881 and 1882, 4 per cent; in 1883, 5; in
1884, 57 ; in 1885 and 1886, 6; in 1887, 6”2 ; in 1888 and since at rate'
of 7 per cent yearly; but see terms of lease above. (Y. 54, p. 78.)

Boston Sc Maine. mRoad—The system includes the following:
Lines owned. Miles. Other branches leased

Boston, Mass., to Portland, Me.116
Boston to N. H. State Line 41 Total operated July 1,1893.-1,293
Conway June., Me., to North Double track 271
Conway, N. H... .. 73 Controls Me. Cent, (which see).822
Small branches... 136  Portland & Rochester 55
St.Jolmsbury A Lake Champ. l:ﬁ

Lines leased. Miles.  St.Jolmsbury A Lake Champ
Boston to Sherbrooke, Can___290 York Harbof A Beach

The leased lines include : Boston A Lowell, Central of Mass., Nashua
A Lowell, Northern of N.H., Worcester Nashua A Rochester, Con-
necticut River, etc.—for terms of leases see each company.

Organization, Etc.—In 1890 a consolidation was made with the
Eastern Railroad of Massachusetts and the Portsmouth Great Falls A
Conway, on terms in V. 50, p. 589. Authority to consolidate with its
other leased lines was granted in 1891. In January, 1893, authority to-
acquire the Concord A Montreal was sought from the Massachusetts
Legislature. See V. 56, p. 205, 463, 668. From Jan. 1,1893, the Con-
necticut River Road was leased for 99 years. See Y. 56, p. 245.

In October, 1892, Mr. McLeod became President, and in May, 1893,
resigned, the Reading having sold its stock. An agreement with N. Y.
New Haven A Hartford regarding division of territory was made in
1893. (V. 56, p. 464.)

Stock.—Common stock authorized, $21,819,300; preferred stock,
$3,149,800; outstanding in May, 1894, as in table above. In 1891-92
$4,592,100 stock was issued to stockholders at par. (Y. 52, p..
164, 349,) and in July, 1892, $750,600 more was authorized to retire
the stock of the Chelsea Beach, Ac., roads, mostly owned by B. A M.
Of the common stock $945,200 held by mortgage trustees of Eastern
RR. and $374,400 held by B. & M. June 30,1893, draw no dividends.

Dividends.—On common stock since 1880:—In 1881 to 1885 inclusive,
g&er cent; in 1886, 9/; in 1887,10; in 1888 and 1889, 9; in 1890, 9/;
1891, 9
p

;in 1892, 8; in 1893, 8 p. e.; in 1894, Feb., 1*2 p. c.; May,.

Bonds.—In 1892-93 issued $2,500,000 of 4 per cent bonds, of which
$1,500,000 to retire a like amount of 7 per cents due Jan. 1,1893, and
$1,000,000 for improvements, etc. In December, 1893, $6,000,000
432per cent plain bonds (no sinking fund) were sold to fund floating’
debt and to retire $2,000,000 of 7 per cents due Jan. 1,1894. See also-
leased lines, Boston & Lowell, Connecticut Biver and St. Jobnsbnry &
Lake Champlain, for bonds sold by them in December, 1893.

There were outstanding June 30, 1893, $3,235,000 loans and bills
payable. Charleston land mortgages are $584,900. Jointly with
Maine Central guarantees $300,000 Portland Union By. Station bonds.

Latest Earnings.—For 9 months from July 1 to March 31 were;

9 mos. Grossearns. Net. Oth. income. Charges. Bal.. surp.
1893-94. $11,953,921 $3,627,584 $448,264 $3,267)404 $808,414
1892-93. 12,726,900 4,301,687 437,979 2,938,714 1,800,952.

Annual Beport.—Fiscal year changed to end June 30. Annual
meeting second Wednesday in October. Annual report 1892-93, for
nine months to June 30, was in V. 57, p. 635. For thefull years ending
June 30 earnings were as follows:

Tear Ending June 30. 1891. 1892. 1893.
Miles operated . 1,210 1,210 1,293
Passenger depa tment . $8,172,085 $8,488,289 $9,237,474
Freight department. 7,184,505 7,262,675 8,012,811
Miscellaneous 25,630 32,830 ,

Total. e $15,382,520 $15,783,794 $17,257,986
Oper. expenses, excl. taxes.... 10,083,498 10,335,890 11,708,363-

Net earnings.......cccocecvverenne $5,299,022  $5,447,904 $5,549,623
Total net, includ. other income. 5,651,865 5,875,194 6,092,759
Interest . 1,147,548 1,177,791 1,101,650
Bentals— 2,011,800 2,013,845 726,136
Taxes..... 710,238 695,352 2,167,414
Dividends. 1,390.816 1,354,890 1,580,155
Sinking fund.. 72,19 72,129 80,414
Balance, surplus... $319,264 $561,187 $436,990

—%V. 56, p. 82, 205, 245, 289, 463, 464, 668, 835; V.57,p. 341, 635,
638, 853, 938; V. 58, p. 305, 866.)

Boston A \. X. Air Line.—See N. Y. New Raven &Hartford.

Boston & Providence.—Owns Boston, Mass., to Providence, R. I.,
44 miles; branches, 20 miles; leases to North Attleborough, 4 miles.
Leased for 99 years, April 1, 1888, to Old Colony Eft.; rental, 10 per
oent yearly on stock. Id Colony toJuly 1,1892, had invested $1,671,-
938 in road on lease improvement account.
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RAILROADS.

INTEREST OR DIVIDENDS. Bonds—Prinoi-

Miles Dafte Sire, or  Amount R Wh Wh b bl db pal,When Dne
For explanation of column headings, &o., see notes _ of o a i ate per en ere Payable, and by = Stocks—L ast
P on first pageof tab|gs_ ROad. Bonds Value. Outstanding Cent. Payable V\X]om. Dividend.
Boil <«Maine—(Con.)—Ports. G’'t F. &Con. 1st Mo 73 1877 $500&e. $1,000,000 4M J. & D. Boston, 2d Nat. Bank. June 1, 1937
Boston J Prov._—(Stock), 10 p. 0. guar. 99 yrs., Old Col. 68 86703 1 &88 ‘21298888 10 pran. JQ 8:]J BOStOgb Of., Sea&gBldg. ﬁpll’- % %gfg
- ) 170, . . u
100 850,000 See text. J. & J. Boston. Jan)./ 1, 1894
9 1877 1,000 350,000 6 J. & J. Boston, Of. Atlantlo Av. July 15,1897
Boston Winthrop & Shore 1st mort assumed ... 8 1886 1,000 289,000 5 M. & S. do do Sept. 1, 1906
Brooklyn Bath <CWest End—1stm, A. (Seetext). ¢ 6ia 1887 1,000 250,000 5 J. & J. N. Y, Seligman & Co. Jan. 1, 1907
1st mortg.. series B, subj. to oall after Jan. 1,’97.  68) 1887 1,000 250,000 5 A <%0 do do Jan. 1, 1916
2d M. for $100,000, subj. to call after July 1 ’96. g:a %gg% %,888 425,888 g ,JA' % % gg gg Jou?e l1 %8%31,
7ia 1887 1,000 500,000 5 g M. & 8. Mar,, '94, pd. May 1,'94. Sept. 1, 1927
Brooklyn Elevated—Iluttn., gold.s. f., notdrawn...o" 6 1884 1,000 3,500,000 6 g A & O. N.YvCent TrustCo. Oct. 1, 1924
2d mortgage, gold, sinking fund, not drawn— o* 6 1885 1,000 1,250,000 50. j. & j. do do July 1, 1915
Union EI., 1st M.,$550,00 E m., gold.assumed.c* 11 1887 1,000 6,150,000 6g M &N do do May 1, 1937
2d M.,Ino., non-cum., $185,000per mile, gold.o* 11 1887 1,000 2,068,000 59 J. & J do do Jan. 1927
Seaside & B’klyn B. 1st M. gold, guar. p. & i- .CAT 4 1892 1,000 1,500,000 59 J. & J. N.Y. Cent. Trust Co. July 1, 1942
Brooklyn &RoekawayBeach.—IstM.,$350,000,g.CA 3>a 1891 300,000 6g. M &N Brooklyn, N. Y. May 1, 1931
Buff brad. iCPitts.—Gen. M. (10,000 acres Iandg)J .r 26 1865 1,000 580,000 7 J. & J. N.Y.L.Erie &W. RR. Jan. 1, 1896
Buffalo Creek—1st mort%age.... 6 1882 1,000 250,000 6 j. & j.N.Y,Farmers'L.&Tr. Jan. 1, 1907
Consol, mortgage for $1,000, .. 6 1891 1,000 238,000 59. - &ij. do . do Jau. 1, 1941
Bur. N. r. <Erie—Stock (7 p. o.rent. N.Y. 142 ___ 100 950,000 7 peran.J. & D. N.Y. L. Erie &W.RR. Deo. 1, 1893
1st mortgage.........c.cecuees e 142 1876 1,000 2,380,000 7 per an.J. & D. do do June 1, 1916
Buff. Roch. < Pitts.—Stock, '-j pref., 6 p. c. non-eum. 304 ___ 100 12,000,000 See text. ... N. Y., 36 Wall Street. See text.
I£. &P. 1st M, gold, Rochester to Salamanca— c* 108 1881 1,000 1,300,000 0g F. &A. N.Y., UnionTrustCo. Feb. 1, 1921
R. >k P. oonsol. more., $20,000 per mile,gold, g.0* 1882 1,000 3,920,000 6g J. &D. ao do Deo. 1, 1922
B. R. AP. 1stgeneral M. ($10,000,000) gold— o* 272 1887 1,000 3,971,000 5 g7 M. & 8. do _do Sept. 1. 1937
R. & P., car trusts, $675,000 are gold.............. o* VaFs 1,000 844,000 5,6 &7/ Various N.Y. Gallatin Bank. Var. to 1900
Lincoln Park & Charlotte 1stmort.,gold,guar, c* ii 1889 1,000 350,000 59 j- & j. N.Y., UnionTrust Co. Jan., 1939
Buffalo «Soulhw.—1stM., gold. tat.guar, by Erie.0* 67 1877 50 &o. 1,500,000 69 J. & j.N.Y,FirstNat. Bank. July 1, 1908
Buffalo <t Susq.—1st M., $15,000 p. m., g.,’s. f.o Afor 60 1893 500 &C. 900,000 59. A. & O. N.Y,, H. Fisk &Sons. Oot., 1913

Boston Revere Beach & Lynn.-Owna narrow-gauge road
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by
oompany'’s ferry boats; Boston, Winthrop & Shore Div., East Boston to
Winthrop, 5 miles, with branches 3 miles. Notes payable (net) Deo.,
1893, were $50,000. Dividends: From 1888 to 1891 inclusive, 7 per
cent per annum; in 1892, 5*3; in 1893, 5p. c.; in 1894, Jan., 2*3p. c.

Earnings.—In year 1892-93, gross earnings $317,471 (against $336,-
922 in 1891-92); net, $96,258; interest, $37,271; taxes, $16,487; divi-
dends, 5 p. ct., $42,500. (V.55,p.297; V. 56, p. 289, 754; V.57, p. 299.)

Brooklyn & Brighton Beach.—Owns double-track road from
Atlantic Ave. comer Franklin Ave., Brooklyn, to Brighton Beach, N. Y.,
miles. Sold in foreclosure in Oct., 1887. Connection is to be made
with extension of Kings Co. Elevated along Franklin Ave. Stock is—
common, $500,000; pref., $500,000. Stock assessed 3*3 p. c. in 1893.
In year 1892-93 gross earnings were $98,713, against $113,406 in 1892;
net, $19,150, against $24,277; interest and other charges, $69,554.
On July 1, 1893, loans and bills payable were $297,954. 'Interest due
in Sept., 93, was paid Nov. 29,1893. March, 1894, coupons were paid
Mag 1 at Central Trust Co. President, J. Jourdan, Brooklyn. (V. 55, p.
506; V.57, p.426.)

Brooklyn Bath & West End.—Owns_double-track road from
Brooklyn, Fifth Avenue and 36th Street, via Bath Beach and Benson-
hurst to Coney Island, 6*3 miles, witn trackage to 39th Street Ferry.
Electricity introduced early in 1894. Leased May 1,1893, for 41 years
to Atlantic Avenue RR. Co., which owns the capital stock and on" May
17,1894, held the $448,000 outstanding consols. See Brooklyn Traction
Co. in “ Miscellaneous Companies.”

Securities.—Common stock,$500,000 (par$100). Preferred,$52,000.
Increase of stock to $1,000,000 was authorized in June, 1893. Y. 57,
1> 21. July 1,1892, loans, bills payable and mort a%es were $71,028.
The series A bonds are subject to call after Jan. 1,1897.

Earnings.—In year ending June 30, 1893, 3ross $108,513, against
$78,274 in 1892; deficit, $9,840, against $1,879; interest, $39,761;
total deficit, $49,601. (Y.55,p. 506; V. 57,p. 21, 770.)

Brooklyn Elevated.—Owns from Fulton Ferry and Brooklyn
Bridge to East New York, 63t miles; Broadway and Lexington Avenue
to Broadway Ferry, 2% miles, and Myrtle Avenue to Adams Street and
Brooklyn Bridge. 43i m.; branch to Greenwood, 2-7 m.; Seaside & B. B. E.
BR. to Cypress Hills, 1*4in., and to 65th Street, 1*8 m.; total, 20T m.

History.—In October, 1890, consolidated with the Union Elevated.
Oncompletion of the Seaside &Brooklyn Bridge Elevated RR. consolida-
tion with that company will take place.

Stock.—Stock is $13,283,600 (par $100).

Bonds.—When net earnings suffice, a sinking fund will purchase
Brooklyn Elevated 2d 5s if obtainable at 90. and first 6s at 105—no
bonds drawn. Union Elevated first mortgage is for $7,000,000; the
second for $2,500,000; trustee of both, Central Trust Co. Abstractsin
V. 49, p. 583. See also V. 48, p. 129; V. 49, p. 471.

The seaside Company's mortgage is for $4,000,000, of which $3,000,-
000 for the construction and equipment of the roads north of Sixty-
fifth Street and $1,000,000 for those south of it. Y. 55, p. 722.

Loans and bills payable Dec. 31,1893, $215,000.

Latest Earnings.—For 9 months ending Mar. 31, 1894 gross

. aSeHnBt$l,440,395 in 1893; not, $405,970, agains.t $610-
J3/ ; deficit under charges, $127,180, against surplus $697062 in 1893.

- Fll cal%v U gyvng_%&éﬂgvl.dﬁ%gs:tatement for

1892-93, with ba\fance siféer, O !

was in

Tear. Gross. Net.  Oth. income. Jnt..iaxes.tEc _Surrthis
1892-93...$1,935,(183  $843,970 $11,447  $744,309 $111 108
1891-92... 1.825,327 794,799 9,327 661374 1i2 752

(V. 56, p. 42, 245, 886; V.57, p. 342, 594, 595; V. 58, p. 42,307,8*64.)

x Hro"kl>>* Roekaway Beacli.—Owns road from East New
Jort (Brooklyn) to Canarste Landing, Jamaica Bay, 38) miles (of which

double track), and operates ferry to Roekaway Beach. Rails
50-ob pounds steel. ‘Does a large summer excursion business, running
42 trains daily eaohway. stock is $150,000; par, $50. DiviiikniTr—
In 1890 and 1891, each 5 per cent; 1892, 6 per cent; 1893 10 percent
Inl~-93 gross earnings were $75,965; net. $30,sVsTflied charges
$13,172, surplus for year, $17,706. In 1891-92 gross, $72,250. '

Buffalo Bradford & Pittsburg:.—Owns from Carrollton n- v

%SHJ( /I:a{f(% eEF%aéz\’Xlég{%?% for 499 y.earsi.u I%?ﬁ?alf“? é?%%?ﬂ 53'9&(-

Btanding bonds, $40,600 ear. Capital Btock, $2,286,400; par $100
B Aning 9N S S080R R ¥eqh o S ARl Bipck. 8  par 3100

ItiiHalo Creek.—Owns 6 miles of terminal road in Buffalo N Y

Ln Jaﬁjo\arﬁ, 189é),.r=eased forkteEm_ OI&Warter Iessh.or?e daHto the
ESRILCAREY 04DP 8290 dufee Brio & Western, which Logether own

Buffalo New York A trie.—Owns from Buffalo, X. Y, to Co
alng. 5. Y, I-i2miles Leased to 1863 to the Brio Railway Co for 4£
years, and now operated by the New York Lake Erie & Western Cm
pany Rental, $§38,100-vlz., 7 per cent on stock and bonlIs m
organization expenses. Divldends and Interest paid directly by lessee

Buffalo Rochester & Pittsburg Railway,—(See Map.)—Oper-
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions
around Walston, Pa, 334 miles to all, including:

Lines owned in fee— Miles. Leased—Entire st'k own'd— Miles.
Buffalo Creek, N. Y., to Howard Johnsonburg & Bradford RR. -

June., Pa 80 Howard June, to Mt. Jewett. 20
Clarion June., to Walston, Pa. 66 Lincoln Park & Charlotte.. 11
Rochester to Ashford, N. Y___ 93 Perry RR
Three branches to mines 13 Clearfield & Mahoning—IT

Tretckaire- Clearfield to Beech Creek RR. 2®
Erie—Mt. Jewett to Clarion J.. 20
Buffalo Creek RR. into Buffalo. 4 Total (ffSee this Co.)............ 334

Organization, etc—Successor In March, 1887, to the Rochester &
Pittsburg, which was foreclosed in October, 1885. In April, 1890, con-
trolling interest in the stock was purchased by a Buffalo syndicate,
headed by the Bell, Lewis <&Yates Coal Mining Company, a certain
coal tonnage being guaranteed to the railroad for five years. See V.
50. p. 560, 589. The entire capital stock of the Rochester it Pittsburg
Coal & Inin Company is owned.

In May, 1893, tho Clearfield & Mahoning RR. was oompleted and
leased, and its securities guaranteed. The road affords connection
with the Beech Creek at Clearfield, and outlet for coal to seaboard. See
C. & M. On June 1st, 1893, the proprietary line, the Johnsonburg <t
Bradford RR., was opened, replacing Erie trackage.

Dividends.—On preferred, to 1892, 5; to 1893, Feb., Itj p.o..

Bonds.—Of the general mort%age (trustee Unijon TrustCo. of N.Y.>
for $10,000,000, there are $6,000,000 reserved for prior bonds. The
general mortgage 4s cover 22 miles of road built since 1887.
There are also $5,000 incomes due in 1921, mortgages on real
estate for $318,500, and $20,000 Perry RR. guar. 7s due 1902.

General Finances.—The change to control to 1890, mentioned
above, greatly Improved this company’s business, and large expendi-
tures have since been made to put road in first class condition. In
year 1892-93 $1,000,000 general 5s were issued for new equipment,
new road from Howard Junction to Mount Jewett, Pa. [Johnsonburg
& Bradford RR., 20 miles to replace Erie trackage], etc. Gold oar
trusts for $470,000 were issued Iin 1892-3. Loans and bills payable
March 31, 1894, $638,273.

Latest Earnings.—From July 1 to Mar. 31, 1894 (9 months), gross
$2,359,873, against $2,391,356 In 1893; net (including other income),
$746,748, against $662,078; interest, rentals, etc., $6115 445, against
$543,518; balance, surplus, $111,303, against $118,560 in 1S93. '

Annual Report.—Fiscal year ends June 30. The annual meeting Is
held at New York on the third Monday in November. The report for
1892-93 to full was to V. 57, p. 852, 855. In 1892-93 carried 1,924,275
tons of coal, against 1,675,684 tons to 1891-92.

Tear ending June 30— 1891. 1892. 1893
Gross earnings... $2,511,484 $2,947,106 $3,308,740
Net earnings.. $628,974 $756,726 $857,235
Other income. 30,674 52,555

Total receipts... $659,648 $809,281  $902,959
Interest on bonds... $496,357 $518,781 $554,247
Int. on floating debt. s s ,24,030
Rentals 72,984 73,195 72,981
Balance, surplus ... $74,465 $193,595 $251,701

(V.55,p.257,806,855.894,937; V.56, p. 207, 247,502, 668,752,972
Y, 57, p. 300, 809, 825, 852, 855, 893; V. 58, p. 224, 774.)

Buffalo it Southwestern.—Owns from Buffalo to Jamestown,
N. Y., 67 miles. In July, 1880, leased to the New York Lake Erie *
Western for 99 years—at 35 per oent of gross earnings, but interest on
bonds guaranteed. Rental to year ending June 30, 1893, $133,333,
against $144,516 In 1892; surplus over Interest $37,022, against $48.-
375; dividends, $33,028. Stook, $471,833 oommon and $471,833 7
per cent preferred; par, $100. Common stook shares dividends after 7
on preferred. Dividends—On common, to 1889,1890 and 1891,1 per
cent; to 1892, August, 2 per oent; none since.

Buffalo «cSusquehanna.—(See Map.)—Owns from Keating Sum-
mit, on the Western New York & Pennsylvania RR., to Galeton, Pa., on
the New York Lake Erie & Western RR., 47 miles, with branch 13
miles; total, 60 miles, of which 13 miles have been in operation since
1885; the remaining mileage was completed in September, 1893. An
extension from Galeton to Ansonia, 13 miles, is proposed. The road
passes through an extensive timber section (upwards of 220,000 acres),
to which it afiords an outlet to.Buffalo on the west, and to New Yor
and Philadeliihia, viaconnecting lines, as shown by accompanying map.

Bonds.—Mortgage is for $2,000,000 (Mercantile Trust Co., Trustee),
Pee abstract m Y. 57, p. 639. Bonds cannot bo issued to exceed $15,000
per mile of road completed and equipped. The mortgage is also a lien
on about 86,000 acres of timber lands, estimated at a low valuation
worth $1,/00,000. The sinking fund will retire each year that propor-
tion of (lie outstanding bonds indicated by the years the bonds have
yet to run, purchasable in the open market, or subject to call at par in
order of numbers, beginning with the highest. (V. 57, p.«547, 639.)j ~
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Burlington Cedar Rapids d Northern—Stock $100 $5,500,000 See text. F. A A. N.Y., Corn Excli.Bank. Feb. 1, 1894

let mortgage... 369 1876 100Ao. 6.500.000 5 (J. AD. X. Y., Central Trust Co. June 1, 1906

lowa CityA?Ne , 9., , . 73 1879 1,000 584.000 79. M.A S do do Sept. 1, 1909

Ced. Bap. £ P. AN. W, 1st M. g,, guar.,red. at 105 55 1880 1,000 825.000 6 9. IA. A O do do Oot. 1, 1920

Consol1stM..gold, guar. (Seetext) $4,000,000.c! .... ]1881 1.000 1.905.000 59. A.A O do do Oct. 1, 1921

B.C.R.AN. oon. IstM. Acol. trust,gold.......... c'Ar AU 11854 1.000&e 5.841.000 549 :A.A O do do Apr. 1, 1934

Minneapolis A St.Louis,1st mort.,gold (assumed) 12 1877 500 Ac 150.000 7 g. J. A D. N.Y. Continental Trust. June 1, 1927
Butte Anaconda & Pacific.—1st mort., $3,000,000.! .. 1893 i 5 | @ 192
Oa gam d Edmonton—Stock ioo 1, A

1st Mi, red. at 110, July 1,1896. 300 1890 £100 £1,140,400 69 ;J A J London. July 1, 1910
Ooli/Zomui Pacific—Stock....... .... j $100 $12,000,000

1st mort., gold (exCdm is37). ... 114 1867 1,000 2.232.000 4*ag. J. A J. N.Y,, 8.Pae.Co.,23Br'd. Jan. 1, 1913

Id M., goidg,ga.p.Jn., end. by Cen. Pac., ert. in'91 114 1871 1,000 1.595.000 4>ag. J. A J. do do Jan. 1, 1911

3d M..goll, guar.by Cent. Pac. ($1.000,000are3s) 114 1875 500 2.993.500 3g. A6g.iJ. A J. do do July 1, 1905
Cambria d Clearfield—Stock, $2,150,000 autli. 50 1.... 1,280,550 . .

1st M. é$2,000,000ég0|d ......................................... o* 80 1891 1,000 1.279.000 549. jj. A J. Phila,0f.,233S.4thSt Jan. 1, 1941
Camden d Atlantic—Stock ($880,250 of it pref.) — 79 5 1,258,150 See text.i — PhUa.. Of., 233 S.4th St. Feb. 20, 1894

20 MOITJAGE. ..o '} 79 11879 1,000 497.000 6 iA. A 0. do do Oct. 1, 1899

Consol.mort. ($650,000 are 5s; balance Oscoupon). 79 , 1881 1,000 1,000,000 5 A6 J. A J do do July 1, 1911

Debenture certificate* . ... 1893 3.35.000 5 iJ.s0&D. _do do Dec. 31,190%
Camden d Burlington County—Stock 311 ... 25 381,925 6 peran.J. A J. Phila, Penn. RR, Co. Jan., 1894

1st mort., guar. p. Xi . 31 1867 500 Ac. 350.000 0 A A 0 ¢} Feb. 1, 1897
Camden Count —IstM.,g.,gu..ﬁ.Al. Phila. A R,e* 7 j 1890 1,000 100.000 5g9. A. A O Philadelphia. Apr. 1, 1920
Oa -coda Atlantlc—Common stock.. 2,000,000

Preferred stock.. . 1,000,000 i

1st mortgage, gold.. ' 142 1889 I’obo 3.450.000 59. J. A J New York City. Jan. 5, 1909
Canada Southern—St 456 1 .... 100 15,000,000 Seetext. F. A A.S.Y., GridCentDepot Feb. 1, 1894

1st mortgage for $14,000,000 404 1878 1,000 13,923,600 5 J. A J. N.Y.. OnionTrustCo. Jan. 1, 1908

2d mortgage for $6,000,000 404 1883 1,000Ac 5.650.000 5 M. A 8. do do Mch. 1, 1913

Burllnston Cedar Rapid* A Northern.—Operates as follows:

Leased—AU slock owned—

Lines owned infee—
lowa City A Western RR.,

Burlington. la., to State Line,

California Pacific.—Owns from Vallejo, Cal., to Sacramento, CaL,
60 miles; branches to Calistoga, Ac., 55 miles; total, 115 miles. In
November, 1886, leased for 50 years to Southern Pacific Company.
Rental. $600,000 per annum. Capital stock. $12,000,000; par, $100.

Minn. (Including 11 miles lowaCity toWhat Cheer,Ac. 73 411893 gross earnings, $1,359,455; net,--$638,936, against* S, 739
Ieaset_j) .................................. s 24 Cedalli Rgpids, I. F.A N. W, iln 1892 taxes, etc., $18,297: rental, $600,000: loss to lessee,
State Line to Albert Lea, Minn. Ho ank, a, to Watertown, '$§*'361' Lessors account. rental. $600,000; paid interest, etc.,
(leased).....ccceeveueieviieiccce 12 So. Dak., AC......ccooinins 493 $351,396; surplus to lessor, $218,601.
Branches owned to Postvllle, Ced. Rap. A Clinton RR., Ac. 111
Riverside, Holland and Dav- Cambria A Clearfield.—In operation from Crcsson to Glen
ENPOIt. i 204 Total operated Jan.1.1894.1,134 Campbell Junction, 48 miles; branches, 49 miles; _total,
of which 1.0S5 miles are steel rails. An extension was being built from 97 miles. = 8took-authorized, ~$2,150,000 (par $50): paid In
Forest City to Estbc vUle, la.,of which 46 miles completed la 1892, but $1,280,550 all owned by the Pennsylvania RR. Co., which operates
the property under an arrangement terminable at option of either

work has been stopped.

HiSTonr.—Successor to the Burlington Cedar Rapid* A Minnesota
RR. Co., foreclosed June 22,1376. Lease* In perpetuity the lowa City
A Western and Cedar Rapids lowa Palis * Northwestern. Cedar Rapid*
A Clinton and Chicago Decorah A Mtnnesota railways.

Stock.—Authorized.830,000,000; oatstanding, 85.500,000; par,$100.
The Rock Island Co. Is understood to be a large stockholder.

Dividbkds—Firstdlvlidend (14 per cent) was paid In February, 1893;
In August paid 1<*p. e,; In 1894, February, It* p. c.

Bomb.—lowa City d Western bonds are guaranteed as to Interest
and are subject to call at 105; see guaranty V. 56, n. 695. Cedar
Bap,.It I. F.d V. W. bonds are guaranteed, principal and Interest,
and so endorsed; the 6» are subject to call at 100: of the 5 pet
Cent* of 1881 $825,000 are reserved to retire the fls and certain other*
are deposited as collateral under tbs B. C. R. A N. consol, mort. There
are also 3 per cents Issued under a $10,000,000 mortgage of 1884.
wh'ch are ail deposited as security under B. C. R- A N. mortgage
of 1934.

Ofthe B. C, K. d A. 55e/1884 (CentralTrust Co., Trustee), bond* are
reserved to retire. If deemed best, all 5prior and divisional bond*. For
extension* bond* may be issued at $15,000 per mile for single and 87.-
500 p. r tulle for second track, the total author. Issued notbeing limited.

Minneapolis d Si. Louis bonds due June. 1927, numbered from 1,101
to 1,400, for $500 each ($150,000 tn all), were assumed by the Bur-
lington Cedar Rapids A Northern Railroad. Due on equipment Jan-
uary 1. 1894. $44,000. Consol* for $528,000 were Issued for new
Construction in December, 1892.

Latest Kaksisgs.—January 1to March 31 In 1894 (3 months), gross*
*9*29,342, against $972,883 In 1893; net. $266,217, against $260,663.

Asscat. Report.—Fiscal year ends December 31. Annual meeting
Is held on last Tuesday in May. Report for 1893 was In V. 58, p. 813.

Tear tnding Dec. 31— 1890. 1891. 1892. 1893.
Mile* operated......... 1,046 1,083 1,090Arg. 1,134
Earnmo*—
Pa*-k*ng».T___ ...... 6710,184 $798,708 $03*,514 $973,81*5
Freight 2.430.437 2,928,628 3,249,818 3,084,481
Mall, express, Ac... 157,041 159,003 166,457 160,438
Total gross earns.$3,303,932 $3,886,339 $4,354,789 $4,224,754
Op. expo, and taxw. 2,487,333 2,01*3,643 3.193,141 3,078,135
Net owning*......... $816,147 $1—72.696 $1,161,048 $1,146,319
P*c.op.exp.tocam™*.  (75<29) (67 23) (73*32) (72 SO)
Other receipt*......... 105,256 24,410 22922 36.949
Total netincome... $021,403 $1,297,106 $1,184,570 $1,183,208
Intereston debt......... 775,479 78,055 788,180 810,080
Surplus over int.. *145,924 $519,051 $396,390 $372,588
Add cash assets. .... 235.990 328,890 332,259 323,281
Dedue Impt*.. Ae... 150,314 632,871 811,634 279.197
Cash assets Dee. 31. $231,600 $215,076 'def.$82,933 ,r.$416,672

'Add sale of bonds $514,000; balance, $431,015.

_<E\3I1§:2) p. 640; V. 54, p. 641; V.55, p. 1036; Y. 56, p. 791; V. 58"
p. .

Butte Anaconda A Pad fie.—Completed In 1893 from Butte to
Anaconda, Mont., 27 mile*. Bonds for $2,000,000 were to be Issued at
once and balance at *40.0COper mile of completed toad. Operated by
Great Northern.

Calgary A Kdmontsn,-Own* 297 mile* of read operated by
Canadla* " FarDie. from Calgary on the Canadian Factlie, north-
erly to Edmonton, 190 miles, and southerly to Fort Maeiead. 107
miles. Leased at coat of operating till July 1. 1896, to the Canadian
Pacific, which at that date has the privilege of retiring the first mort-
gage bond* at HO. The ainnnnt requisite in addition to the Govern-
ment subsidy tot 410,000 per annum for 20 years for transportation of
Government freight) to provide the interest, on the bonds to July 1,
1896. has lo-en deposited in trust, to be used for that purpose, it havin
becu derivedfmm land sale*. The land grant was 1,920,000 acres, 0
Who ti 605,000 acres are held by the Government against the subsidy
«*« by the Canadian Pacific Railway under the lease. See V. 54, p.
847. 'Stock $1,000,000; par,*100.

party. Net earnin%s are paid asrental. A full abstract of the mort%a%e
was InV. 52, p. 976. in 1893 gro-s earnings $256,224, against $150,-
140 In 1892 ; net. $57,460, against $31,784,

Camden A Atlantic.—Owns Camden, N. J.. to Atlantic Cltv, and
branch, 62 miles: Atlantic City to Longport, 6 miles; Philadelphia’ Marl-
ton A Medford Railroad—Haddonfielu to Medford, 12 miles; Chelsea
Branch RR., 1 mile; ferric*, 2 miles; total operated, 83 miles.

Stock. Etc.—Preferred stock Isentitled to 7 per cent if earned, and
to as high as paid to common If more than 7. Pennsylvania RR. owns
*234.100 common and $151,950 preferred. There are other bonds and
mortgagee outstanding, $88,300, and $100,000 Phila. Marl. A Medford
guaranteed 5s (JAJ), due July 1,1911, redeemable after July 1,1896.

Dividest®*since 1880: Oncommon. In 1880,3 per cent In preferred
scrip, and none since; on preferred. In 1880. 3>s In scrig; In 1882, 4; In
1884.7; In 1887,5; In 1888, 2*9; In 1889, 3; In 1894, Fob., 4 p. a

Akncal Report.—Tho report for 1893 In V. 58, p. 511, showed;—On
main line and branches, gross earnings, $843,324; net, $182,085,
agalust $1372)53 in 1892; other income, $10,274: interest on bonds
$87,970: rentals, Ac., $53,972; extraordinary repairs, $12,558; sur-
{)/Iu«. $37,959. against $1,393 in 1892. (V.54,p. 720 ; V.56, p. 971 :

.58, p. 429, Slid

Camden A Burlington County.—Own* from Camden, N. J., to
Pemberton. N. J., 23 mile*; branch. Burlington. N. J., to Mount Holly,
7 miles; total, 30 mile*. Operated by the Pennsylvania Railroad,
which guarantee* bond*, principal and Interest, and 6 per centon stock.
Lease rental, $14,415, yielding 6 per oeuton stock and bonds. Stock,
$381,925; par$25. Dividend* tn Jan. and July, iu 1803 gross,*269,-
756; net, $50,658, agst- $70,939 in '92; profit to lessee in "93. $6,243.

Camden County.—Own* from ML Ephraim to Spring Mills, N. J.
7 allies. Controlled by Philadelphia A Reading.

Canada A!l*rule.—Own*Ottawa,Canada, to Rouse’s Foint.Yt. 142
miles, with bridge over 8L Lawrence; trackage to 8L Albans, 24 mile*,
leases for 99 years the Centra! Counties Ry., extending from Glen
Robertson to Ilawkesbury, 21 miles. The Ottawa Arnprior A Purry
Sound Ry. is being built in tbo interestof this company from Ottawa
to Parry Sound. 248 miles, of which on the eastern end 75 miles,
Ottawa to Eganvlllc, was coinpicted and in operation by Jan. 17,1894,
and on the western end 30 miles eras completed. Trustee of mortgage
of 1889 is Farmers' Loan A Trust Company. Stock, $2,000,000 oom-

822. In 1390-91 gross, $558,831. (V. 51, p. 493.)

Canada Southern.—',S« Jfap Arte York Central d Hudson River
Railroad.)—Roai>—Main line from Suspension Bridge station, includ-
ing the Cantilever Bridge to Windsor, OnL, 226 miles; branches to
CourtrlgbLOnt., etc.. 230 miles; total, 456 miles, of which 105 miles are»
nominally owned by propriotary companies. Double track, 60 miles.

Oroasizattow, Contracts, Ere.—Tho Company was chartered tn
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882,
a close contract was made with tho Michigan Central for 21 years
from January 1,1883. providing for tho payment to Canada Souther*
of on~third the Joint Inioome overall fixed ohargos, but Mioh. Central,
b¥1 reduction of its Interest charges, received more than two-thirds.
The contract provided for a re-apportionment every five years,
and In December, 1892, it was agreed to give the Canada South-
ern 40 per cent and the Mich. Cent. 00 por cent of tho first $1,000,-
000 of net earnings, any amount over that to bo divided on the basis
of ono-third and two-thfrda, as before. Thisadds to Canada Southern'0
shareJust p. c. per annum on Itscapital stock. V.55, p. 1078.

Dividends slnoo 1880—In 1881, 2>a per cent; in 1882, nil; in 1883
and 1884, 2; in 1885 and 1880, nil: In 1887, 1888 and 1889, 2H>; in
1890, 3H; in 1891, 2%; in 1892, 3; In 1893, 3 per cent; in 1894, Feb.,
1t) per cent, of which h extra.

Bonds.—Interest on tho 1st mortgage is guaranteed by the Now York
Central till 1898 but the principal is not guaranteed. V. 56, p. 696.

Earnings.—Prom 1393's earnings tho surplus to Canada Southern
$156,648, against $380,712 in 1892; other Income, $7,320; balance
Income previous years, $176,632: total, $640,600; dividends $450,-
000; total surplus Jan, 1, 1894, *190,600. For latest earnings see
Michigan Central.—(V. 55, p 21,1077, lull, 1050; Y. 57, p, 1082.)
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P on first page of tables. Roa4. Bonds Value. Qutstanding "o ™ payable Whom. Dividend.
Canadian Par.itir—Stock (See texts................. — §100 863,000,000 F. A A . Feb. 17, 1894
Fret, stock for §8,000,000, nou cum. (See text)..r £1,320,000 ,peran. . London, Co.’s Office. =~ Apr. 2, 1894
Can.Ont.ES.Istand 2d inerts.,IstM.s. L.ilr.at 105 £100Ac $1,823,333 5 A6 Various Montreal, 1899 A 1910
Quebec Prov, due on Q, M. O. & O. and X. S. EE 'S2-'83 7.000. 000 5 A. A 0. do . 1902 A 1904
Can. Pacific, land snort,gold (redeem at 110).... 1881 500 Ac. 3.126.000 §s- A. A O. mMontreal.N.Y.orLond'n Oct. 1, 1931
1st mortgage debenture sterlin 2,856 1885 £100Ac 3-1.098,033 o A J. London,Baring B. ACo. July 1, 1915
1st mort. on Algonja Branch, go . 18 18.83 £100 Ac _ 3.650.000 % & J. do do July 1, 1937
Land grant bonds, lilt. gu. by Can. Gov't. 1888 £100 Ac §13.000,000 SI—%. A J do do July 1, 1938
Consolidated perpetual debénture stock............ 1889 44,686,342 A J. London, Comp’ys office. |rredeemable.
Manitoba S. W. Col. R'y 812,000 p. m., Int. guar,g 213 1884 1,000 §2,544,000 5¢ A D. X.Y..59 Wall ALondon June 1, 1934
Atlantic A Northwest—1st rnort. gold, guar..c**r 325 1887 £100 Ac £1.330,000 . A J. London,BaringB. A Co. Jan. 1, 1937
North Shore Kailway—1st mortgage............ £99,600 | A O. do . do Apr. 20,1904
~58 1876 £50Ac £200,000 (6) 4 15J.AD.. Can.Pae.offiee,London. Jjune 15,1910
334 ... §100 §2,000,000 6per an.J. A D. Montreal and London. Deo. 1, 1898
Out. AQue.deben,, interest guar, in perpetuity.. £4,007.331 5 J. A D. London, Morton, Bose. Irredeemable.
Toronto Grey A Bruce, 1st M, gold, int. asrental. 190 1883 £100 £719,000 49 J. A J. Torontoand London. July 26, 2882
New Brunswick By.1st M.,goW,int.from rental.o* 174 1884 £100 £600,000 FE A A London, Aug. 1,1934
Perpetual consol, debent- stock, int. guar.......... £759,310 2s-J A J do Irredeemable.
Cape Fear * Yadkin Vai.- 1st M..series A.gold.cMr 150 1886 §i',obo §1,500,000 e« J. AD. See text, June 1, 1916
1st M., 8er, "B," gold (2d on 233 rn.r.............. o'Ar 73 1986 1.000 734.000 J. A D. do June 1, 1916
1st >, series C,gold (2d mort. on 225 mUes->.0*Ar 82 1886 1.000 820.000 6 9’ J. AD. do June 1, 1916
Omsoltdated mortgage *15,000per mile,goUle*Ar 329 1889 1,000 1,863,700 . A.A 0. Oet. 1, 1919
2i%e 1884 100 Ac %%888 18 A 0. f.Y., 4th X. Bank, Ad oOut. 1, 1914
1st mortgage, gold, (Wtlrn. to Shelby, 240 m.). 240 1881 1,000 % . 000 J. A J. Balt-.-F'mers’APlant.Bk July 1, 1920
2d and 3d mort?age#, old, income, non-cumnl. 210 1881 1,000 2.700.000 J. A J. 19f/0 A 1915
Carolina Outmb. flop < Okie.—1st M,, gold...... c*J 25 1882 1,000 373.000 11: M. AN In default. Nov. 1, 1912
Carton <t Colorado—1st M_for§3,500,000.g.,s.f,c*Ar 300 1892 1,000 2,000,000 J. A J. i 1941
Carthage dt AdlIr. -latM . $1,(500,000g..gu.p.,vLc’Ar 43 1892 1,000 1.100.000 | J. AD, New’ York City. Deo. 1, 198L
Carthage Water..* Fork.liar --1st M. g..gi«.p.*i.eiul. .... 1891 30 300.000 J. A J. X.Y.Grand Cent.Stat'n July 1, 1931
Cataeawfua S Fogeleeille—Dubs. ext. July 1,1888. 1893 1,000 135.000 ls-J3 A J Cataaauqua, Pa.
Caiutcvua—I'n|l. stocks, 7 per cent. guar. F .4E ... 50 3.200.000 7 per an. M. A N. Philadelphia Co.'s office  May, 1894
Mortgage bonds. .. ... ciriienereees 0 1870 500 Ac. 1.300.000 7 If. a a. Phlla, Phila.A Read.Co. Aug. 1, 190ft
Canadian Pacllle,—Road—Owns from Montreal to Vancouver on Cape Fear * Yadkin Valley,—In operation from Wilming-

the Pacific Coast in British Columbia, 2.905 miles. There are branches
and auxiliary lines owned of 1,249 mile*, and 2.232 miles of teased
Hues: 56 miiea used Jointly; 776 mile# operated indeﬂendentl forac-
count of owner*, including the Calgary A Edmonton HR . snaking the
whole system on January 1,1893, 7,21$ mile*, of which 6,327 included
in traffic returns and 215 miiea under construction.

Also controls the Mtoneap. Bt P. A SaultSto. Marie <1,878 miles) com-
pleted Sept., 1893, affording adirect route from the Weat to St. Paul and
Mwneapolla; also controls Duluth South Shore A Atlantic. 564 miles,
and in February, 1893, acquired Duluth A Winnipeg—which see.

Hisrogr, RK1—Incorporated Feb. 18, 1381, under charter from Do-
minion of Canada, receiving 825,000.000 in cash as < subsidy, siso
25,000,000 acres of land, all to be tit tor settlement. The Ontario
A Quebec, Montreal to Toronto Junction, 334 miles, was leased tn 1883
for 990 year*, and tt* stock and bond* guaranteed, in July, 1890,
leased the Sew Brunswick By. for 990 year*.—(See V. 51, p. U3.i

Stock.—The Dominion Government guaranteed and paid 3 Iper cent
dividends per annum on the stock from November. 1888, till August,
1893. Preferred stock, tor §3,000,000, to bear 4 per cent Interest and
be noa-cumulaUve, was authorised by stockholders May 10,1893. for
]mprgvement* and equipment; batonly £1,320.000 of this stock was
issued.

ffinDLVDt paid—On comment la 1883, 2*a per cents tn 1884, 3; la
1835,4; from 1886 to 1889 Inclusive, 3 p. ft. yearly; from 1890 to
1893, inclusive, 5 per cent yearly, bat only 2 per cent of it from
earning*; in .1.894, February, 8% per cent.” On preferred in April,
1894, at rateof 4 p.e. perannum After 1894 dividend* on common
will be paid In April and October.

Bo*!-, ffirnmnn STOCK, Ocajuntemi Boxm, Etc- It. May,
188,8, the company refijaralshed its exclusive right to operate in Mani-
toba line* to the international Boundan-, receiving the Dominion Gov-
ernment guarantee of Interest on §15,000,000 of land grant bond*.
These bonds are a lien on 15,444,200 acre* of land cabled only to *3,-
*26,000 land grant hoods of 1881, which are redeemable at 110.

A*to (OW kW Irf debentures stock me V, 49, p. 116. V. 36, p. 396.

In June, 1890, eomtmaj agreed to guarantee the principal and inter-
Mtof §20,000,000 4 percents, to be Issued by the Duluth South shore
A Atlantic; also 4 per cent interest on bonds ofthe MjaneapeU* 8t. Paul
A Battik Hte. Marie. (‘See V. 30, p. 87-1: V. 51, p. 2:®; V. 52* j, 809.1 Of
the tbhit S. 8. A At. wmsoUU owned Jan. 1, 1M»*, §14.600,000.

To _the Atlantic st AwrtAwegf Railroad, crossing the state of Mntae.
the Domlaton Government grant* a subsidy of #186,000 per year all
1906 and Canadian Pacific guarantee* the balance of interest money.

St. Lntermee 4 Ottawa mutts arc endorsed with the Canadian Pacific's
acceptance of a 999 years' lease at a rental sufficient to pay 1 per cent
interest on bonds, and the bondholder*' agreement to accept interest
at 4 per cent (instead of 6 per cent a* formerly), and to refrain from
demanding payment of principal during continuance of lease.

The Setr Brunswick Railway consolidated debenture stock has
interest guaranteed by 0. p.; interest on the first mortgage bonds,
though not guaranteed, is paid oat of rental under 990 year lease.

Land*.—Land* unsold Dee.31, 1393, were 13,792.3*8 acre* of Can-
adian Pacificgrantand 1,096,066aere«of MenitobaSouth Western grant.
Total sales In 1993, from both grants, were 107.319 acres for#352.847.
against 392,467 acres* for 81,355,619 to 1892; net from town sites,
§152244, against *344,532. Bee V. 56, p. 838.

S *w s«, FiN.SCES-—In addition to 3 percent dividend guaranteed
hy Government till August, 1893, 2 per cent yearly was paid out of
earnings. In 1993 it was deckled to place 84,000.0000n apectai deposit
with tite company's bankers to moot any possible deficiency atany time
to maintaining dividend* at 5 i>«r cent on the ordinary stock. See V.

In 1893 Issued #£306,667 consol. debenture stock, and In
May, 1994, a farther £1,000,000. As to preferred stock, sec a preced-
ing’paragraph.

Bakkixo*.—Jan. 1 to March 31 to 1994 (3 months), gross §3.927,128
against #4,364,368 to 1893; net, *070,930, against §1,262.14*.

As.vest. Rkt-OKT.—FUealrear ends Dec, 31. Annual meeting lahold
at Montreal on the second Wednesday in May. The report for "1893 to
toil was in V.58, p. 503,596.

Tear ending [tee t 1801. 3802. 1993.
Miles operated December 31.. 5,766 ,015 6.327
Pyaaaogerearnings .. ».tr.o0,789 §5,556,316 §3.636.205
h0S Fillcnn 12,665,5 10 13,330.540 12,673,075

’ T T 2,522,496 2,6X3,037
Total earning*.,.....§20,2.11,096 §21,409,352 §20,962,317
Operating expense*.. ........... 12,331,436 12,989,004 13,320,901
Pw«. 60-43 60*67 030
Vet earnings....... §8,000.660 §8,420,3*8  *7.711,416
Fixed charge*.. ... .. *4,661.493 #5,102,018 *5,338,597
Supplementary dirMcnds .... 1,300.000 1,300,000(3Hii2,275,000
Balance surplus............ . *2,045.166  *2.018.330 *127,810

ng' J*P 1T |,r 1993 as above add mo re-- on loans and deposits
*"_'ij*  T> t a ! December 31, 1893, §7,261.732

rEE *«>>«*, 24-5331, 414; V. SQ/% 578,621,710, 793, 810, 833
8*T.972; V. 57, p. 255, 375, 721 ; V.68, p.'593, 594, 506, 619))

ton. X. C, to Mount Airy, 24$ miles; branches to Bennettoville,etc.,
90 m.; totaL 338 mile*, of which 10 m. leased. Mostly 50-oound steel

Kkcwvkbaiup.—On Mar. 31,1894, Gen. John McGill was appointed
receiver.

BoxtinoLbRiW Committee.—W. H. Blackford, W. H. Perot, John A.
Tompkins, Frank T. Redwood. Basil B. Gordon and J. W. Middeudort
request deposit of bond* with Mercantile Trust A Deposit Co. of Bal-
timore or Farmers' l1-oan A Trust Co., N. Y. V, 58, p. 632.

Stock authorized. *3,000,000; outel.indiug, S1,972,900, of which
July 1,1892, North State Improvement Co. held * 1.608,000.

Bonus.—First mortgage (trustee Fanners' Loan A Tnwt Co.) is in.
three series, each a first lien on one division of the road and a seoond
lien on the other divisions. North State Improvement Co.. virtually tho
owners of the road, held the *1,863,000 consuls outstanding, and
agreed not to draw interest upon them unless fully earned. December,
1393, coupons of first mort%age were purchased by Farmers L. A T.
Co., acting as agents. V.57,p.979. The coupons have a prior Hen
under the mortgage.

Awxuai. Svecfw fiscal year ends June 30.
V.57, p. 1038, showing gross earnings #519,355; net, *195,416; obli-
gatory Interest charge, §183,240. In 1891-92.gross. §550,552; net.
?9916.658921. (V. 55, p. 1034; V.57. p. 970, 1038; V. 58, p. 91, 178, 305,

Carolina Central.—Owns from Wilmington, N. 0., to Rutherford
ten, X. C-. 367 miles, of which 2<i miles «|,e wtl. R. Bridge) owned
Jointly. Sold to foreclosure May 31,1330Q. Conirolled b&’ Beaboanl A
Roanoke and Raleigh..A.Gaston,...In year ending June 30,1893, gross
earnings were:501.188; act,#91,1*57; interest, rentals, Ac., §I:J0T?ﬁ08;

. . m ere

Report for 139*2-93 In

gusran-
ooriaoL
\ s . tOrotiro

BiUs payable June 30, 1803, $238,065,

! | ga A Chicago.—Owns road in opera
tton from Aiken to Edgefield. o. Similes, and protected t0 Abbeville,
42 miles additional. Leased from May 1. 1890, to tins receiver of tho
Booth Carolina Railway. Rental. *18,750 w-r annum. There are also
§373.000 second iMrtmt bonds, W. F. Herbert, Jr., appointed
receiver in December, 1803. In year 1893 gross, #10,217, against-
#29,037 in 1892,

Carolina n idland.—Owns road inoperation from Allendale, 8.0 .,
to Severn, 3. C, 55 miles. A consolidation 10 1891 of the Barnwell and
the BtockvtUe Alston A Newberry ER. Cos, Bonds at §12,000 per mile
wore atrthofixed In August, 1891." In year 1893 93 gross earnings were
§00~771; net, 85,072, againstS3,614 in 1891-92; fixed charges, #33,102.

Carson A Colorado.—(3-foot gin.-.-.)—From Mound House, Nov.,
to Candelaria. Nev., 158 miles; Junction, Nee., to Keoler, Oil., 142
mites; total, 300 miles. Stock, #6,300.000 authorised; *1,380,000
Issued. Reorganized in 1892- to 1892-93 gross. #213,409; net, §74,-
959, against*$t,673 in 1891-92; interest, etc., *107,702.

Carthage A Adirondack.—<see Man V. F. Central.)—Owns from
Carthago to Benson Mines, Now York. 43 miles; branches, 5*9 mites,
Tho entire stock, #500,000. is owned by N. Y. Central, which to April,
1893, leased the property to perpetuity and guaranteed its *1,600,000
of new * per cents, of which *500,000 wore reserved for improvements
or extensions If desirable, to year 1892-83 gross earnings, *133,080;
net #48,775, against #18.273 in 1891-92. (V. 56. p, 502; V. 57, p. 218.)

Cartilage W atertown & Sackctt’a Harbor.—(See Map X. Y.
Central.)—owns from Carthag$ to Duckett™ Harbor, X. Y, 30 miles.
Controlled and operated by N. Y. Central, which guarantees the bonds.
Capital stock #405,843 common and *21,500 preferred.

Cataaauqua A IPogelavfUe.—Road from Catasaaona, Pa., to Rit-
tenknnseGap. Pa., 27miles. Opened In 1857. and in 1899 the Phila-
delphia A Resiling wsouired control through ownership of a raaloritv of
the capital stock of #426,900 (par. §23.)

fstawissa.—s#Owns from Tamanend, Pa, to Williamsport, Pa., 93
miles, and branch. 4 liillcs. (sensed Nov. 1,1872, for 999 year* to Phil-
adelphia tr Reading. Rental. 30 per centof gross earnings and organi-
tution expenses. unded debt was assumed by lessees. There are
alto chattel mortgage 5* due 1900 #24,900; 7 per cent oonstruotion
bon Is due June i, 1?)17,*62,000, and other bonds, §185,000. Seven per
centis guaranteed ongpreferred stocks, of whteli §'2,200.000 Ibfirst pref.
Common stock. §1,159,500, oar *30. In 1891-92 rental #338,830.

Catsklll Tlonntaln Ballway.—Owns narrow-guago road from
Cntskill, up the Catsklil Mountain, 1o Palenvllle, N. Y., 16 miles; leasee
Cairo HR., Cairo junction to Cairo, N. y, | miles; total, 20 miles.
Reorgaiil/ation after foreclosure of June 13, 1885. Stock, *89,000;
par, *100. Bonos —Firsts outstanding (#50,000) were issued for the
payment of unpaid eoupons on old firsts. There are also first incomes
tor #238.000 and teentui incomes tor * 15,200 entitled to Interest, up to
0 per centonly when earned. First incomes have ono vote for each
§100. Karninos.—Year ending June 30, 1803, gross, #49,482: net,
#21,893; surplus over charges, taxes, eto., §14,205. In 1891-92;
gross, *45,489; net, *19,341. From earnings of 1892 paid §8,385 on
firgt Incomes in 1893.

the Isis as they mature, etc.
Carolina Cumberland
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RAILROADS.

Miles Date Size, or
For explanation of column headings, Ac., see notes _of

0 ar
. Bonds Value.

on first page of tables. Rond
1st inort., assumed by Philadelphia A Rend......T 1882  $500
16 1885
1885
34 30
Cedar Falls tf Minn.—Bondson 2d div. sink. fund.C* 61 1866 500 Ac.
Oent. Hr. U. P. 1st M. Atch. A P. P.RR.. gold...... ¢ 100 1865 1,000
Fund int. (inort.) bds. (coup, held in trust) gold.c 100 1879 1,000
100 '66-7-8 1,000
99 1886 1,000
Ventral .V.!"«£ Western—1st mort. $1,000,000, g. .c* 1892 1,000
Oenlrat Ohio Stock ($411,550 of tilts is preferred). 50
Oon. 1st M. (for $2, 50,000& now 1stlien, gold..c 137 1886 1,000
Ventral Pacific—Stock for $68,000,000.... 100
1st M.,ser. A to I, inch, gold (see text). Text. 1865-8 1,000
1st M. 8. Joaquin Yal. Br., g.(s. f.) not d 146 1870 ,000
U. S. Loan (2d lien on certalnterras)... 737
WeeLPao.,old Issue, 1st M. 8. Joseeast'ly .g 100 1865 1,000
do Sau Jose to Brighton, Cal., series A, g. 123 1869 1,000
do series B, 1st M., to Oakland, gold....... 24 1869 1,000
do Government lien, gold . 123 1865-9 .
CaL AO. 1st M., ser. A, g. (exte'd) >s. f. yearly, 296 1868 1,600
Do do ser. B, g. (exte'd) snot drawn.. 296 1872 1,000
Land kraut 1st M., gold, guar., extended in 1890. 1870 1,000
Mort. gold 6s, 1936, Id. gr. s. f., not drawn.......... 1886 1,000
Mort. gold, 5s, 1939, Id. gr.,guar., s. f., notdr'n.o 1,360 1889 1,000
Notes due laud grant fund ($500,000 due K;learly.l .
Vent. Pa. it West'n.—Wilkesb. A West., 1st M., g.c isi 1886 1,000
Ventral RR. <€Ranking Co. of Georgia—Stock........ 100
General mortgage “tripartite” bonds.................. 620 1872 1,000
Consol, mort. for $13,000,000, gold, rod. at 110.cx 311 1890 1,000
Collateral trustbonds, gold, redeemable atl1O .c’ 1887 1,000
Certs, of debt, payable at option.....c..c.ccccecveiienenne. 1881 10

Cayuga A Susquehanna.—Owns from Snequehanna River to
Itiaoa, N. Y.. 34 miles. Charter expiree in 1899. Leased till then to
Delaware Lackawanna A Western at a rental of $54,600 a year.

Cedar Palin A ~“linnenota.—Owns from Junction near Cedar
Falls, lowa, to Minnesota State Line, 76 miles; or which 56 miles iron.

Lease.—Leased to Dubuque & Slaux City for 40 years from Jan. 1*
1867, at minimum rental of $113,370 per annum. In 1837 suit to annul
lease was brought by lessees, but in 1890 U. 8. Circuit Court decided
lease was valid See V.51, p. 493. Case has boon appealed to the
United States Supreme Court. Interest was defaulted January, 1888,
and rental is ?aid into court pending litigation. The Dubuque A 8ioux
City is controlled by the Illinois Central.” 8tock, $1,586,500, par $100.

Earnin08.—In year 1892-93 gross, $118,346; deficit, after payment
of taxes, $16,436; rental, $113,370; loss to lessee, $129,806.

Central Branch Union Pacific.—Owns from Atchison, Ran., to
Waterville, Ran., 100 miles; leases Atchison Colorado & Paoilic, 255
miles; Atchison Jewell County A Western, 33 miles.

Organization.—United States subsidy was $1,600,000. Controlled
by Union Pacific, but leased to Missouri Pacific for 25 years from
Sept.. 30, 1885 ; rental, net earnings. Accounts payable Jail. 1,1894,
$1,426,008; interesi on Government loan accrued and unpaid Jan. 1,
1894, $1,955,337.  The November, 1893, interest on Central Branch 7s
and Atchison A Pike's Peak 6s was paid in January, 1894. See U. P.

Stock.—$1,000,000 (par, $100), of whioh Un. Pac. owns $874,200.
Dividends.—In 1885, 5 per cent; in 1886,10; in 1887,10.

Earntnos.—From January 1 to March 31, 1894 (3 months), gross,
$109,728, against $138,306 in 1893; net, $47,628, against $59,468.
In year 1893 gross on the 100 miles Atchison & Pike's Peak were
t184,620; net. $143,619; other income, net, $5,623; interest on bonds,

140,100; U. 8. charges, $15,119; balance, deficit, $5,977. In 1892
gross, $609,509; net, $243,733; surplus over oharges, $90,451. For
earnings of leased lines see Atchison Colorado A Pacific.

9yiaft.Kachnaettn.—Oyvns North Cambri
ton, Mass., 99 miles. The stock is $7,419,202 (par
$3,949,102 is preferred and controls the company until 8 per
oent dividends shall have been earned thereon in any one year. Leased
to Boston A Lowell for 99 years from October 1,1886, at a rental of 20
per cent of gross earnings'up to $1,000,000, but with a guarantee of
sufficient rental to pay interest. New issue of $500,000 bonds author-
ized by Legislature, but none issued to March 4,1894.

Central New York S0 Western.—Road—Belfast, N. Y., to Per-
kinsvllle, 41 miles; branch to Hornetlsville, 11 miles; Anglica, N Y
to Olean (narrow guage), 40 miles; total, 92 miles, of which only a part
In operation. The narrow-gauge division is being made standard.
Successor in December, 1892, to Lackawanna & Southwestern, sold in
foreclosure in 1892. V.55, p. 977. Stock authorized, $1,000,000.

7. For. end

$'§‘,3§§!;’r&e icit undéllg?r'{teres{%t‘ndwa%?es?%z,35%1%3." gross, $33,639; net,

Central Ohio.—Owns from BeUatre, Ohio, to Columbus. Ohio, 137
mlhw, of which hewark to Columbus (33 miles double tracked) is owned
jointly with Pittsburg Gin. Chic. A St. Louis; operates brauch, 7 miles.

Leased to Baltimore A Ohio till 1926, with option of renewal; rental
35 per cent of gross earnmgs, with minimum guaranteed of $166 000*
rental in 1892-93 being $464,399, against $174,092 in 1891-92. '

OnrroENDS on common stook sinoe 1880 hare been: In 1881. 6tj;
from 1882 to Jan. 31,1894, both inclusive, 6 per cent yearly

orthamp-

Central dge to N
§100), of which

$U 277 iboni $2fSSo.” $1'32G'854i n6t- $240'043= Merest

Central Pacific.—(See itap r,f Southern Pacific.)—Line of Road

~ M“ n H?e~£aB irancisco, Cal., to Og.len, Utah (including 11 mil
Y POl A - -

Oregon ..fate Line, FQ %l es; cL)jthS(’ertleI\llnleélsf3 é‘%‘ﬁ?leg;"%gk’éﬂeﬂé‘é‘&%i‘e

Lease.—In March, 1885, leased to Southern Pacific Oomnanu for t]
Y om ovfr ct*ar*us, but not less than $1,360,00 early. .
I>(40.. 1893, under a provision tﬂat |Jts terms ms%ght ge a?te¥e(? #/tln
pn>\"dinequltahle to either party, the lease was so changed that hem
forth the Central Paoido stockholders will receive dividends ouly
earned, it is claimed that since the leaso was made the dividen
have not been earned more than once. The amended lease was giv<

change Puthe leasell 8 CcrUin torol«* ~  “holders coutesF ti
rnltuA“ 2 n I ~ tUl «.» bon
sinking |
mentonC . mwu-usi.,-yui 383,004 ; on West
Pacific_loan, principal. $1,970,500; Intoiost. $2,841,218. Par value
securities in U. Hsinking fund Jan. 1. 1834, $5,176,500. There are o<
sideruble claims against the U. S. for ti ansportatlOD on nou-aided lin
liviriEviiS-From Feb., 1888, to Fee., 1893, inclusive, 2 p. ct. year
In Sept,. 1893,1 p. 0.; none since. See "Lease" above. 1 *

Bonds—Prinol-

INTEREST OR DIVIDENDS. pal,When Due.

Amount
; Rate per When Where Payable, and by = Slocks—Last
Outstanding " Tgnp Payable Whorm Dividend.
$230,500 6 F. A A. Phila,, Phil. ARead. Co. Aug. 1, 1902
, 5 F. A A Aug. 3, 1905
238.000 6 F. A A Aug. 1, 1915
589,110 9 per an. J. A J. New York, 52 Wall St. Jan. 2, 1894
1,377,000 7 J. A J. Lastpaid July, 1887. Jan. 2, 1907
1.600,000 6 R M. A N. Nov., '93, coup, last pd. May 1, 1895
630,000 7 g. M. A N. Nov, '93, coup, last pd. May 1, 189
1,600,000 6 U.8. Treas., at maturity. 1896, '97, '98
2,000,000 5 A. A O. Boston Office A Int. Tr. Oct. 1, 1906
350,000 59 J. A J N.Y.,Central Trust Co. Jan. 1, 1943
2,860,048 6 peran.J. A J. Balt., at B. A O. office. Jan. 31, 1894
2,500,000 4>ag M. A 8 N. 1. Union Trust Co. 8ept. 1. 1930
67,275,500 See text. See text N.Y., 8.Pac.Co.,23Br'd. See text.
25,883,000 6g J A J do do 1895,96,'7A’'8
6,080,000 69 A AO. do do Oot. 1, 1900
25,885,000 6 g. J. A J. United States Treasury. 1895 to 1898
111,000 6 g. ,i. A D N.Y,SPac.Co.,23Brd Dec. 1, 1895
1,859,000 649 j.A J do do July 1, 1899
765,000 6 % fl A J. do July 1, 1899
1,970,000 6 g. Various United States Treasury. 1895 A 1899
5,982,000 5¢9. J. A J N.Y.,S.PacCo,23Brd Jan. 1, 1918
4,358.000 5 ¢ j. A J N.Y.S.Pac.Co.ALondon Jan. 1, 1918
2,837,000 59 A.AO do do Oct. 1, 1900
56,000 69 A ADQ, do do Oct. 1, 1936
11,000,000 59 A A 0. NY. &San Francisco. Apr. 1, 1939
1,500,000 4 New York. Oct.l,'94t0’96
620,00® 59. i- A J. New York. _ - July 1, 1926
7.500,000 See text. Jan., '92, div. lastpaid. Jan., 1892
4,999,000 7 J. A 1 Jan.’92,coup, last paid. Jan. 1, 1893
As collateral 5g. A.AO. Apr. 1, 1937
4,880,000 59 M. A N N.Y.tSecurity ATr. Co. May 1, 1937
4,600.000 6 J. A J.Jam.92.coup. last paid. After July. 91

Bonds.—Of the first mortgage 6s of rShj-S, Series A to D. aggregating
$6,378,000, cover the road from Sacramento to the Calif. State line, 14
miles, and 8eries E to /, aggregating $19,505,000, cover the road from
the State line to five miles west of Ogden, 598 miles.

The s per cent of i&Sqare ?uaranteed principal and interest by the
Southern Pacific Company; tlie mortgage is for $16,000,000, the Metro-
politan Trust Co. of New York being trustee. (V. 49, p. 340.) Of the
amount authorized $2,250,000 are reserved to retire at maturity any
Land grant bonds not redeemed from land sales, and $2,750,000 cau ue
applied onlﬁ/ to the improvement or purchase of property on which the
mortgage shall have a first lien. The land grantjs of iqoo carry South-
ern Pacific guaranty of principal and interest.

Several of the loans have sinking funds but none of the bonds are

subject to call before maturity. The total holdings of the sinking
funds on Jan. 1, 1894, exclusive of the land grant fund—which see be-
low—were $8,572,622, including $2,035,000 So. Pac. of N. M. 1st 65;
$2,926,350 Southern Pacific Co. Steamship first 6s; $1,788,000 Guate-
mala Central RR. first gold 6s; also other securities and $120 in cash.

Land Grant.—Total land grant was about 12,000,000 acres, of which
about 2,828,000 aores had been sold to December 31,1893. Sales in
1893, 39,259 acres; cancellations, 45,008 acres. Land contracts on
hand January 1, 1894, $1,028,147; cash, $1,1.26,080; notes-of Cent
Pac. RR., $1,000,000.

Latest Earnings.—From January 1 to March 31.1894 (3 months),
%ross. $2,632,738, against $2,958,933 in 1893; net, $804,270, against

947,035.

Annual Report.—Report for 1893 was in Y. 58, p. 796, 814, 817,
showing gross earnings of $14,261,224; net, $5,739,336; net profit
for year under lease, $784,717; deficit under guaranteed rental, 'paid
by So. Pacific, $575,283; total to lessor under lease, $1,360,000 ; other
income, net, $11,011: dividends paid %Zper cent), $1,345,510 ; surplus,
$25,501 In 1892, gross, $14,612,990; net, $5,707,579. (V. 56, p.
922,929 ;Y.57, p. 1122; V.58, p. 263, 365,549,715, 796,81 4, 817.)

Central Pennsylvania So Western.—Owns from Watsontown,
Pa., to Orangeville, Pa., and branch 31 miles. Projected to Williams-
port. Successor in 1893 to Wilkesbarre & Western foreclosed.

Stock.—Capital stock is $5,620,650; par, $50. Bonds.-The first
mort%age of 1893 (N. Y. Security A Trust Co., trustee,) is for $5,000,000
gold 5 per cent 50-year bonds and provides for the proposed extension.
None of these bonds had been issued to May 22, 1894.

Central RR. of Pennsylvania.—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles. Opened In Dec., 1893

Central Railroad A: Ranking: Co. of Georgia.—Tne system
on June 30,1893, was made up as follows:

Lines owned— Miles. Earns, kept separately—

Sav'li to Atlanta and branch. 312 western o f Alabamalt.. 38

Savannah A Atlantic RR__ 18 Georgia RR«T............. 314
Lines leased, etc.— Port Royal €Augucta

Augusta A Savannah”........ 53 Atlanta A West Points......... 87

Eatouton Branch RR........ 22 Port Royal A West'n Carol.If. 227

8outhwe8t'n&Brancho8,gu.TT 332 Wrightsville A Tennille. . 35

Mobile A GirardU.............. 122 Upson County RR . 16

Savannah A W estern..... 622 Gainesville Jeff. & Southern. 65

Montgomery & EufaulalT__ 80

Macon A Northernft........... 105 Grand total.......c.cccoeevvnenenee. 2,660

USee statements for eaoh co.

Total system proper............ 1,666 Ocean SS. Co., est. equiv. of. 300

History, Receivership, Ac—This road was was opened in 1843-
46. In 1886 the Richmond & West Point Terminal Company became
the holder of a majority of the stock and thereby exercised control
until April, 1892, when receivers were appointed. See V. 57,p. 59.
The permanent receivers are H. M. Comer and R. S. Hayes. Fore-
closure sale under the tripartite mortgage has been deferred from
January 31 to July 1,1894; reorganization may preclude necessity for
foreclosure. See Y. 58, p. 263.

Bondholders’ Committee composed of Frederick Cromwell, Cbair
man. 32 Nassau street, N. Y., Eaward N. Gibbs and Adrian Iselin»
Jr., request deposits of tripartite bonds with N. Y. Guaranty A Indemn-
ity Co., 59 Cedar St., N. Y.

Coupons in Default.—For the last coufpon paid on the several loans
see the table above and the statements for each of the leased lines.
Interest due May 1, 1894, on the collateral trust bonds, and Jan. 1,
1894, on the Ocean S3, bonds was paid when due.

Guaranties, Etc—The following were guaranteed: Chatt. Rome A
CoL first mortgage 5s, $2,240,000; Columbus & Rome and Columbus A
Western 1st 6s, $1,000,000; Maoon & Northern 1st 4lLas, $2,200,000
(jointly with Richmond & Danville); Mobile A Girard 1st Mortgage,
$1,000,000; Montgomery A Eufaula 1st 6s, $1,500,000; Port Royal A
Augusta 2d mortgage 6s, $112,000; Savannah & Western 1stconsol. 5s,
$7,755,000; Western of Alabama 1st 47s, $1,543,000 (jointly with
Georgia Railroad & Banking Co.) Seealso statement for each of above.
There are also rentals under leases, making aggregate charges In Sep-
tember, 1892, about $2,500,000 per annum, exclusive of interest on
floating debt and car trusts.
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Bonds—Princi-

RAILROADS. . . INTEREST OB DIVIDENDS.
Miles Date Sire, or Amount pal, When Due.
of of Par 4 tstanding Bate per Wlien Where P\;a\)/ably, and by * Stocks—Last
on first page ol tables. Boad. Bonds Value. 9 " Cent. Payable bom. Dividend,
Cent. RE. @Bank'g Co. of Georgia—(C
Equipment notes on July 1,1893... $.... $1,262,612 . 1893 to 1897
1S90 1,000 1,000,000 5«- J. A J. X.T., Security ATr. Co. July 1, 1920
241,320 . 1893 to 1889
Savannah A Atlantic 1st mortgage, assumed,.. o- 18 1890 500 Ac. 250,000 5 M. A 8. Mar.,’92,coup, lastpaid. Mob. 1, 1920
dent. RE. of .V. .1-rsey- Stock ($30,000,000 author.) 100 22,497,000 7 peran. Q.-F. 1X. Y. LibyXatBk. \ May 1, 1894
Bond*, secured by consolidated mortgage of 1871 1872 1,000 1,167.000 7 H. A X. s y © Y Xov. 1, 1902
Consolidated mortgage (notv first mortgage)...e* 1874 1,000 3,836,000 7 Q.-J. do do July 1, 1899
1883 1,000 465,000 6 M. A X. do do May 1, 1908
6 1860 1,000 197,000 7 J. AD. do do Deo. 1, 1S99
78 1879 411,000 6 J. A J do do July 15,1899
All. 1887 500 Ac. 38,400,000 5 ft. Seetext. do do July 1, 1987
Beal estate bond and mortgages. 07,100 5A6 Various do do Various dates
Lehigh Coal A Nav., mortgage, gold, 1867 500 Ac 2,310,000 6 g. J.AD.15 Phila.,Loh.C.AXav. Co. Dec. 15,1897
Guaranteed Monde—
Am.Dock* Imp.Co.1stlt., gm, redeem. at 110...0' 1881 1,000 4,987,000 5 J. A J. X.Y., Cent. BE. of X.J. July 1, 1921
H.Y,A L'g Erin 1st M. re<L iu 1899 at 110,gold, .0’ 38 1882 1,000 1,500,000 5¢g .. AD. do do Dee. 1, 1931
Gen. M., for 82,500.000, g.,I,.,Amb.to B.Head.c* 38 1891 1,000 142,000 59 M & a do do Sept. 1, 1941
Central of South Carolina—Stock... 50 170.000
1st mortgage, go 40 1881 1,000 300.000 6g- 3. A J XY, Cuyler, Morgan. July 1, 1921
Central Vermont—Consolidated BE. of Vt. 1st M 185 1883 100Ac 7,000,000 5 J. A J. Boston,Am, L. ATr.Co. June30,1913
Cent. Yt. 1st consol. M. for 815,000,000, gold.cAr1 .... 1892 1,00 Bee text. 49 T A J do do Jttn, 1, 1943
Malone A fit. Lawrence, 1st inert., gold, guar___ 1,000 240,000 59. M. A 8 New York Agency. Sept. 1, 1991
St. Lawrence A Adirondack, 1st M, gold, guar.e .... l.ooo 400,000 5g. M A S Xevr York Agency. Mch. 1, 1981
Centred\a <t Chester—1st At. $12,000 per m., gotd.o* 50 1889 1,000 600.000 59. J. A J X, Y., Farm.Il,.ATr.Co. July 1, 1919
Char. 0. A Chic.- Old 1st 11., g,, t$20,000 p. m.j.0 1 212 1887 1,000 7,345,000 59. Q.-J Oct, 1890, last paid. July 1, 1947

fctOATWO D ebt—Total floating debt June 30,1893, was $5,803,025.
The Items to be funded were to November, 1892, as follows (see state-
ment V. 55. ti. 805): Tripartite bonds overdue, $1,989,000; floating
debt, $5,232,025; paet-due coupons, $427.340; Bast—due Internet tm
certiBcates of Indebtedness, $138,000, equipmentbote*, In which la In-
cluded Interest to maturity. $872,439; wharf notes. In which la In-
eiiKicd interest to maturity, $287.935; addltton* aad Impr>»vem«?uta
recommended by General Superintendent, $4,575,000; total. $10,531,-
739, A» security were pledged Cent, of 6a, consol* for about $3,000,000,
8av. A West conaota for $1,023,000, etc.

SHOCK—Of the stock $4,220,000 I* held by the Richmond A West
Point Terminal, $220,000 to its own name and $4,000,000 In the name
of the Georgia Comparkl, the entire capital stock of the latter being
held by the Terminal A#to suiteonceradng stock *m V. 55, p, 422,933.

1.tTBsr Esakiso*,-From July 1to Deo. 31. 1893 til mouths) from
Combined mads, Steamship* atut bank, (];ross. 84,035.770; not, #1,003,-
800, For 3:monthsto Sept, 30, net, including other income, $178,119;
insurance, taxes, cat trust*. Interest, Ac., $200,235. *sV. 57, p. 9»3.

AvxilAL Rrfokt.—Fiscal year end*dune 30. Foliowing figure* ace
from report for 1*92-03 t&t- v. 57, p. $51.t Of the surplus for 18J2
93, $493,187 was spent for improvement*.

Tear ending June 30, 1*93. fam toi. tSspcmes.  Metor iteftHt.
Central Railroad ....$2,58IM 40 $1,860,130 $722,274
August* A Savannah. ?7M,94ft 103,357 t1,038
SoathtfiMtern, Georgia. .. 1,010,709 957.760 59.000
Montgomery A Knfauls.. 255,131 283,151  dftf.28,020
Mobile A Girard-—.... 207,925 198,393 11,532
Savannah A Western. 1,271,390 1,568,715 def.207.325
Havannah A Atlantic. 23,089 30.903 def.10,974
Macon A Northern.. 82,295 78,300 5,935
Steamship*.. 2.107,480 1,803,703 303.777
Bank 15,993 12,406 3,280

Total o $7,823,126 $6,907,853 Bet$855,273
Lose on three auxiliary roads (353 miles). $112,201

The following shows earnings for a series of years

Year ending June 30— 18*0. 1890. 1891. f 1993.
Mileage.......coovvvviernnnns 1,667 1,743 1.89* 2,021
Gross earnings...45,844.465 $6,847,997 $7,005,023 $6,250,596
Net, tool, bank A BB.cnrn, 2,421.270 2,178,301 1,976,071  743.072
Investments... . 132.368 224.145 284,710 7,705

fixed charges. .
%Mo report for full year 1891-92 was issued,

—cr.se, p. 42,82.126, 205, 207, 537, 87*. 923. 972; V. 57. p, 21, 50,
105, 144, 375, 468,595,638, 851,893; V. 58. p. 43, 203, 383,512.)

Central UR, of New Jersey.—{See Map}—Roto-Operates from
Jersey Ottf, opposite Sew York City, westerly to Wllkesharro and
Serankm, Pa., aad theneighboriugaathrscite coal fields; also south-
erly to the seashore resort* along the coast of Sew Jersey, etc., ©m-

cing:

bra
Miles j

Dines mened in fee.
Jersey City to Phliilpshurg— 72 10gdrn Mine

Leased tmosé[])/pr rtm yrtjM chi.o

Sundry branches .. 22 |Sesqnehooing Valley * .o 17
Kalite sleek maned Lehigh & Biugnehamia, il-
Long Branch A re...... Ii_gsburg to Union Jane., etc.1.101
New York A long Branch RR" WiiS*-*harre A Heranton Tj..... 5
Perth Amboy to Bay Head ., 34 Lehigh A Lackawanna't 25
New Jersey gooth’B Kit,long otiierilnea.........cccoeeene 20

Branch to Atriou. etc
Other line* mo debt)

| ’ 212 Total operated Jan. 1,1804 066

i See this company, tBee Lehighfoal A Xav.tn"MUc, Companies.'
There are 201 mils* of second and 20 miles of four track*, with the
Bait. A Ohio and the phtta. A Beading operates the " Llu<- Lino" bo-
twrer, Washington and the Hnuthor-t and New York, the B. A; O. tracks
being used to rhiiaitelpida, the Reading to Round Brook and tin: On-
trai K. J, to Jersey City. See also Lehigh A Hudson.

itisTonr.-Chartered in 1840. From May, 1883. to Jan. 1, 1887,
leased to Philadelphia A Beading. Receivers were In possession .Rom
Jan. 1,1887, till January, 1g«8. Reorganised In 1887 without fore-
closure—*-c plan V. 44, p, 711. 710. Operated from Febrnary to
August, 1892, under >=Philadelphia ReadinP. Dividends were
recalled August, 1880. and Increased to 1% quarterly in August, 1891.
©MiCertiitsg coal propertt«s see Lehigh A WUStADb. in ™ MtseeStanhous.”

Drvriovtis In 1083. !'tj per cent; in 1-84. 4Hi! in 1880. 3: In
1899. 6; _in 1891, «>s; from February, 1892, to May, 1894, both
Inclusive, 7 per cent, payable quarterly.

_Bovns.-- Vric Jersey Southern C<narry the endorsed guaranty of the
N*w York A long Branch. Central N.J. general 5s are reserved to
retire them at matiurtty, Total i«*«e $1,506,600, all but #111,000 being
held under the Central!'# general mortgage.

*>f the general marl, of /S>f (see a'ktruct of mort. V. 45. p 402) $8,-
399,100 on Jan. t 1894, were reserved for the prior Cent. S'. J. bonds
and also tor the following: X. J. 8**ntrern 6s. $411,0001 Lehigh Coal
* X**foith » 6s of 3897, #2.310.000; Long Branch A Seashore 7s,
$197,0W, All theold bonds, it will be noticed, mature within a few

ears There were also Jan. 1. 1894, $3,140,000 general 5s available
or other purpose*. Interest on the general mortgage coupon bonds is

1,668,720 XAwW«103 2,084,471 ~imade Up as 10ilows:

payable J. A J.; on the registered bond* Q.- trusten is the Centra
. Tr#st @) i

j 1] T.d Long Branch Is leasod Jointly by the Central and the
1Penn. RB. at a guaranteed rental equal to intéerest on 1st mort. Its
bonds are guaranteed principal and interest by the Central, which
owns all it* stock, and are so endorsed. Of the general 5s $1,500,000
are reserved to retire the 5s of 1882.

General FjjffUMSBS, Ac.—The earning capacity of this company has
Increased largely since thereorganization In 1888. 1n 1893 $2,000,000
%eneral mortgage 5 per cent bonds were sold for purchase of Tom’s

iver A Waretown BB,. for betterments, equipment, etc. Temporary

] loans were $400,000 on December 31,1893.

Ears'!vos.—Jan. 1to March 31, 1894 (3 months), gross, $2,554,032;
against $3,389,128 in 1893; net, $078,703, against $$1,216,005.

Asstfu. Report—Fiscal year ends Dec. 31. Annual meeting Isheld
on Friday next recedin%second Monday In May. The report for 1893,
In full. *»e in V.58, f 382, 390. (See also editorial, V. 58, p. 360.3

Year ending Dee. 31. 1301. 1892 1893.

Passenger and freight . $0,900,211 $7,310,422 $0,008,198
Anthracite coal. 7,004,145 6,556,093 0,788,543
Mall, express, et 291,411 351,13 472,709
. A L. B. Di 451,920 407,689 485,233
Trackage 235.273
Total gross Saratoga............ $14,653,087 $14,710,237 $14,967,950
Operatingexpenses and taxes. 8.528.168 8,821,009 9,117,052
XotewnlIng* $0,127,519 85,893,228 $5,850,904
Income from investment*. $844,629 $856,774 #808,017
Premium account 52,048 127,755 151.918
Total net Income $7,024,705 '#02*79,755 $0,874,439
Rentals paid.......... $1,897,771 $1,839,442 $1,806,370
intercet on debt.. ... 2,780,570 2,700,028 2,830,270
Dividends . (OH)!1,455,431 (7)1,672,725 (7)1,574,143

Balance, surplus .............. . $932,014 $757,009 $504,647
—IT. 30. p, 82, 247, 313, 330. 333, 538; V.57, p. 422, 80-1; V. 58, p.
366, 382, 3110)

central Vermont,—Operates from Rouse's Point at thp north
end of Lake Champlain arrow* Vermont and Massachusetts to New
ILondon. Conn., an Long Island Sonml, with hranehee. The system is

j Hoad owned. . Mites. Leased Lines—Con'd. Miles.
IWindsor to Rouse’'s Point......... 158 Malono & St Lawrence—Mn-

Essex Junction toBurlington., 8 lone, N. Y, to Canada line... 12
Swanton Junction to Province 11 Montreal Portlands Boston.. 40
Montpelier to WiUi'inst'wu.Ac lii Montreal A Vermont June... 23
New London A Northern'!....... 121

Total owned..................19 Ogdonsburg & Lake Champ. 1J.118
Leased tines.—' ‘toe these eo’s. Rutland KB.” ....c.cc.oocovvererne .. 120

Addison Bit ... 15 St. Lawrence A Adirondack.. 20

Brattleboro A Whitehall 86 Stanstead Shcfford & CUmnbly 43
BurUngton A Lamoille. . 34
Mlsstssquol Valley....... . 28 Total operated June 30, '93..803

HtSTonr.—A consolidation in June. 1802, of the Centra] Vermont,.
Vermont A Canada, Montpelier A White River and Consolidated Bail-
road of Vermont.

Stock.—Before consolidation Central Vermont had $1,000,000 stock
snd Consolidated of Vermont $760,060 prof, and $600,000 common.

Bonds.—Of the consolidated mortgage roars tar $15,000,000 [trustee
American Loan A Trust Co. of Boston] $7,000,000 are reserved for the
retirement at maturity of the $7,000,000 fives dire in 1913. ami, if the
trustee so requires, an additional $700,000 will be held for nunc pur-
gose; $1,458,000 were to refl_ace certain temporary bonds amt #2,500,-

00 to pay floating debt, tlio balance being issuable fur permanent
improvements on the system, etc. Tile mortgage covers tire road
owned and ail Interest In leases and securitiesown d. There are O per
cent equipment bonds outstanding. No conanls sold to June 30, 1803.

AN>T al Report.—Fiscal year ends .Juno 30. Report for 1892-93
was In V.57, p 800; gross receipts, Inciudinv steamer enrnings. were:

Lai., rental, Og. Trail- Balance,
Tear. Gross. Xet. tares, dr. sit Co. surplus.
1882-3..$5,574,308 $1,588,791 $1,471,602 $100,926 $16,263
18012.. 5,450,582 1,004,805 1,419,101 80.551 134,940

-(V. 53,p.712,880; V.50,p.41; V.57, p. 80G. 079.)

Ccntralla A ©Renter.—(See Map.}—Chartered to build from Ches
ter. ni., to Altamont, 111, with branch to a pointopposite St. Genevieve.
Total distance, 140 miles, including sidings. he section between
Sparta ami Contrail*, 50 miles, was completed and put ju operation in
spring of 1893. At Central,* oonnectlou Is made with the liliuote
Central. Bonds authorized. $12,000 per mile, covering roadbed, equip-
ment and _terminal faculties: stock issued and subacriiTOd for like
amount The road Isstandard gauge and laid with 66-pound steel rails.

Charleston Cincinnati A Chicago.—Completed in 1890 from
Camden, 8. C. to Marion, X. 175 miles. Also In operation in Tenn-
essee from ALlesone’ Mills to Norlh Carolina State line, 32 miles.
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Nilbacrlbora will confer a great favor by giving Imme

RAILROADS.

Miles Date Size, or
Fwr explanation of column headings, Ac., see note* _of o Par
on first page of tables. Road. Bonds Value.
Charleston it Savannah—General mortgage, gold.o* 103 1886 $1,000
let and 2d pref. ino., $1,000,000 each, non-cum.. 103 I”-r> 1,000
Charleston Sumter it.Worth—1st M..$15,000 p.m.,g.e 150 1890 _ 1,000
Charlotte. Columbia 11 Augusta—1st mort. consolid. 191 1869 500 Ac
20 MOFTGAGL . .vvrivrieeseeeiseersisrscsssesessessesssesssnsasanssseses | 191 1872 1,000
Coneol. mort., gold, for $3,000,000, guar. p. Ai.e 191 1883 l.ooo
Atlantic Tenn. A Ohio, stock. See text.. 44 100
1st JAGEC .ottt . 44 1883
Chartiert—1st mortgage, gu. p. A 1 by Penn. 23 1871 1,000
Chatraugag A//. Stock . 100
Chateaugay Railway—Stock.... 100
1st mortgage. Lyon Mt. to Saranac Lake. 39 1887
Chatl. Rome it Col. V. Savannah A Western.—
Chattanooga South’n—1st M. ($15,000 p. m.) gold.o’ 86 1889 1,000
Chattanooga Union—Union ailwa% mortgages ... '85-'87 1,000
Chat. Union consol, mort. for $000,000, gold...0o* 1888 1,000
Union Depot bonds guar, by Chat. Union............. 1890 1,000
Chrruir it Chester—Stock, | ¥ per cent guaranteed. 29 50
1st A 2d mortcages ($50,000 ate 2ds).................. 29 1877 500
Chester <t Lenoir—Stock, 1*3 per cent guaranteed. 44 100
AStMOITgAGE. ..ot 44
Cies.it Rash.—1st M.,$25,000p.m.,g.,s.f.,notd’rn.o 35 1887 1,000
Ohesapeaks *t Ohio—Purcli. money funding, gold.o* 428 1878 1,000
Mortgage 6*. gold, series “A” "See text......... o* 03 1878 1,000
1st mort.,of 1911, Peuin. Ext., gold. See text.0* 75 1881 1,000
Ter'l 1stin., 1922, covering 8 m,, to Phoehus.g.c* 8 1882 500 Ac
1st consol, mortgage for $30,000,000, gold ..c’d& 655 1889 1,000
Rich. AAU Div. 1stconsol. M., gold. See text.cx 256 1890 1,000
Do 2d consolidated mortgage, gold.. .. 256 1890 1,000
Craig Valley branch 1st mortgage, gol 26 1S90 1,000
Warm Springs Branch 1st mortga e, gol . 22 1890 1,000
General mort%a_ge (for $70,000,000, etc.) gold..c* L,174 1892 1,000
Eliza. Lex. ABig Sandy 1st m.. g.. guar, p. Ai..c* 109 1872 1,000

Tennessee portion of road was bought by bondholders at foreclosure
sale In May.1892, and the remainder or the property on May 2,1893. See
V. 56, p. 413, 752. Road turned over to bondholders’ ‘committee in
October, 1893. Reorganization plan V. 57, p. 638. The new compary,
it is said, will be called Ohio River & Charleston. Receiver’'scertificates
for $277,897 and stock for $7,345,000 were outstanding Dec., 1893.

Earnings.—From Jan. 1 to Apr. 30,1894 (4 months), gross, $58,814,
against $§7,150 in 1893.

The Receiver’s report for year ending March 31,1893, showed gross
warnings $155,425, as against $170,245 in 1891-92; and a deficit from
Operating of $25,602, as against $15,096 in 1891-92.

Office, 310 Chestnut st, Philadelphia. John J. Collier, 8ecy a
—I1V. 55, p. 21, 145, 462; Y. 56, p. 413, 668, 752; V. 57, p. 63

CharleMton S Savannah,—Owns from Ashley River Junction,
S. C, to Central RR. at Savannah, Ga., 102 miles, and branch 6 miles,
all steel. O\}\)lerates from Ashley Junction to Charleston, 8. C., 11 miles.
Branch to Waterboro, S. C., 14 miles, is controlled in same interest but
operated separately. Belongs to Plant system. See Sav. Fla. A West.

Stock—$500,000, par $100.

Bonds.—Interest on first incomes: for 1888, 1~ g
2; for 1890, 6; for 1891, 6; for 1892, 6; in April, 1

EARNrNGS—From Jan. 1to March 31,1894(3 mos.), gross $214,629
against $207,870 iu 1893; net. $83,996 against $79,776. For year
1893 gross $631,973 against $596,528 in 1892, In year to June 30,
1893, gross $625,307 against $650,993 in 1891-92; net$135,073 against
$96,509; surplus over charges In 1892-93 $32,033, against deficit of
$39,450 in 1891-92. (V. 54, p. 405; V. 56, p. 887; V. 58, p. 81)

Charleston Sumter Sc Northern.—Operates from Pregnalis,
8. G., to Gibson Station, N. C., on the Seaboard Air Line, 132 miles, and
branches, 18 miles. Receiver appointed Jan., 1892, and receivers’ cer-
tificates for $300,000 authorized, of which $192,000 issued. Reorgan-
ization In progress. Mortgage trustee is Atlantic Trust Co. of New

/ rol11,dan*\ . N\5* 1894= (4 months),gross earnings were
$.>9,846, against $63,998 in 1893. In year end|n4g une 30.189 ,Bgross,
~516.»,478; deficit from operating, $1,981. (V. 54, p. 158,403, 525.)

Charlotte Columbia Sc Augusta.—Owns from Charlotte, N. C.,
to Augusta. Ga., 191 miles; leases Atlantic Tennessee A Ohio RR.,
mCharlotte to Statesville, 44 miles; total operated (including 10 of
Western North Carolina), 245 miles.

. History.—Leased to Richmond A Danville in May, 1886, for net earn-
mgl;s In Dec.. 1893 a separate reoeiver was appointed. Foreclosure
sale has been ordered.

Stock, Bonds, Etc -Stock $2,578,000 (par$100) of which $1,300,000
owned by Richmond A West Point Terminal. Dividends in 1888 4 uer
cent; in 1889, 2. Floating debt due R. A D. was $212,000 in 1893.

«a% "~ .NAAVLh?TS;7 ?eco5? mortgage coupons duo Oct. 1,1893, were
AniInto. T I'n fa '";u ?2cnt-Trllst c<h ?- Y. October, 1893, interest on
ATHHOJ ' «® lllso Paid InDecember. Interest due Jan.
StS W>3 1>atd May h 189t-at Oen‘ral
Ri<,h-* Wcst Point Terminal plan as morti-

fied in February, 1891, prmﬁ'ges that tﬁis company's Hrst morUnEae
bonds shall be undisturbed; that the second mortgage bonds shall also
lie, undisturbed, except that three coupons shall he"funded into pref
stock or new (ilinpiiuy at par; that the consols for $500,000 shall he
for 100 Percent in the 5 per _eent bonds [interest on same

friM! Jan.!, 1893, to Jan. I, 1896, including new preferred

nd Compt.
8.)

er cent, for 1889,
93, 5 per cent.

Trust Co INibYr' Soelm lo/'

/i 5-V” FObr“arr 28, 1894 (8 months), .cross,

$444,390, - .
mti'iv'ftol" , against

gainst

$33,752. (V. 56, p. 890; V.57, p. 979j vl~ 'p 4" 63/ 715.)
ChartferK.—Owns from Mansfield, Pa., to Washington Pa 23 miles
Leased till 1971 to the Pittsburg Cincinnati & St Louis mow Pin,
Y&d3 Gincinnati Rdrceee & St. Louis): the rental is net earnings. I
7291,638, a %lg:ga Slag)ﬁgzg in 1892; net, $131.7100 L

~10f sMidus ove ixed char@es <65 889 rIXol
$3dJ.800. Ix\idonds since 1886 as follongnl% gsg IHJSE nnrn q’oﬁqzﬁf\r
per cent; in 1990, 5>a; In 1891, 7>a; in 1892, 8; in 1893; 10 8’

~Nad~rvUrgn In™Afljefarrronr*Ulmised fi-om tl«?RAN
" .~ one dollar and the_free transpmation o/freUhfto tlc
State s i risen at Dannemora. The CbateaUgay Railway is leased V‘e
interest ou its bonds. Built iu interestof certainfron ting comnanl
an.l to carry summer travel to tlio Adirondack*. iu year isq->

7LB net w *132! reutals aud
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diate notice of any error discovered In these Tables.
|[Hands—Princi-

INI
Amount o rIEV'\jEST pal,When Due.
Outstanding %tgnger Payael?Ie
$1,500,000 76- J. A J NY.12W.23 ACha'st'n Jan. 1, 1936
2,000,000 7 Irredeemable.
2,082,000 6s A Ao Apr. 2, 1910
2,000,000 7 J. A j Jan.,'94pd. Mav 1, '94 Jan. 1, 1895
0,000 7 A. A 0o Oct.,'93 pd. Oat. 26/93 Oct 1, 1910
500,000 6 P j. A J Jan., '93, coup, last pd. July 1, 1933
400,000 4 per un. A. A O. Apr.,’93, div. last paid. Apr. 10, 1893
150,000 6 A. A (). Oct. '93, paid Dec., '93 1913
500.000 7 A. & o. Philadelphia, Penn. RR. Oct. 1, 1901
95.000
168,000
200,000 6 F. A A. Plattsburg, N.Y. Aug. 1, 1907
1,440,000 6 g- J. A D. June,'91,coup,iastpaid Dec. 1, 1919
200,000 6 J. A j.July,’91, coup. lastpaid J*y’'05-Jan.'07
400,000 6g J AU do do July 1, 1918
150,000 6 J. A J. do do 1920
273,350 lije 1= an. Octokei Oct., '92, div. last paid Oct., 1892
150,000 7 J. A J.July, 92, coup, lastpd. July, 1897
315,000 1% p.an. A. A o. Oct,, '92, div. last paid.  Oct., 1892
350,00 7 J. A J.July,'92, coup, last pd. July 1, 1900
875,000 59 F. AA. In default. Aug. 15,1937
2,287,000 6f j. Aj. N.Y.,Drexel,Mon;jg.ACo. July 1, 1898
2,033,729 6 & A. A 0. do [¢] July 1, 1908
2,000,000 6g A Ao do do Jan. 1, 1911
142,000 6g- J. AD. do do June 1, 1922
23,452,000 59 M AN. do do May 1, 1939
6,000,000 49 J & T do do Jan. 1, 1989
1,000,000 49. J AJ do do Jan. 1, 1989
650.000 59 J. A J. N.Y,Drexel,Morg.ACo. July 1, 1940
400,000 59g. M. A 8 do do Mch. 1, 1941
19,020.000 4>e%. M. A s. do do Moh. 1, 1992
3,007,000 5g9g. M. A8 do do Mch. 1, 1902

CUattanooga Kome& Columbus.—See Savannah JWestern

Chattanooga Southern.—Owns road, comlpleted in June, 1891.
from Tennessee State line to Gadsden, Ala., 86 miles; branches, 3 miles;
trackage to Chattanooga, 5 miles. In February, 1892, J. W. Bourke
was appointed receiver. Receiver’s certificates for$250,000 authorized
in May, 1892. Road is to be sold June 20,1894. In year 1892-93

ross, $86,308; net, $1,656. (V. 54, p. 287, 485, 886; V. 55, p. 722; V.

6, p. 578, 710; V. 58, p. 222))

Chattanooga XTnion.—Owns 43 miles of belt railroad in Chatta
nooga, Tenn., connecting the ten lines entering that eity. H. S. Cham-
berlain appointed receiver in Feb., 1892. Majority consols deposited
with Wm. H. Blackford, of Baltimore, Md., and large majority of un-
derlying issues with H. W. Bartol, of Philadelphia (Drexel Building)-
pending foreclosure. (V. 53, p. 407.)

Cheraw & Chester,—Owns narrow-guage road from Chester to
Lancaster, 8. C., 29 miles. Formerly leased to C. C. & A., but not in-
cluded in Richmond Terminal reorg. plan as amended Feb. 20, 1894.
President W. H. Hardin was made receiver in January, 1894.

Chester & Lenoir.—Narrow-gauge road from Chester, S. C., to
Lenoir, N. C., 109 miles, of which 99 milesisowned. Formerly leased to
C. C. A, butnotincluded in Richmond Terminal asamended Feb. 20
1894. Receivers were appointed in January, 1894, but March 10 the
road was again turned over to the company.

Chesapeake = Nashville .—Road owned from Gallatin to_Nash-
ville, Tenn., 35 miles, and branch, Gallatin to Hartsville, 12 miles, in
progress. On December 8,1890, Gen. John Ecliols was a(;)opointed re-
ceiver. 8ee V. 51, p. 829. Stock, $1,050,000; par, $100. In year
1892-93 gross earnings on 35 miles, $54,405; net, $13,389, against
$11,761 in 1891-92; paymonts, $4,942.

Chesapeake & Ohio.—(See Map,?—Owns. Old Point Comfort, Va.
via Newport News and Charlottesville, to Big Sandy River, West Vir-
ginia, 511 miles; Richmond to Clifton Forge, Va., 230 miles; also holds
the ownership (through all the bonds and the bulk of the stook) of the
lino from Ashland, Ky., to Covington and the bridge between Coving-
ton and Cincinnati; and has absorbed the Elizabethtown Lexington A
Big Sandy, etc., 203 miles (of which 21 m. leased and 20 narrow gauge);
together “with various branches, the whole on July 1, 1893, aggre-
gating 1,261 miles of ownership and 115 miles of leasehold and track-
age rights for reaching Washington, etc.

History, Ac.—The former Chesapeake A Ohio was sold in fore-
closure April 2,1878, and this company organized. In 1888, under
the direction of Drexel, Morgan A Co., reorganized without foreclosure,
and the road extended to Cincinnati. The consolidation with the Rich-
mond A Alleghany was consummated in January, 1890. The Elizabeth-
town Lexington Big Sandy and other roads were absorbed in 1892.
In September, 1893, the Chesapeake A Ohio Steamship Co., controlled
by tins compana/, began operations. See below and V. 55, p. 1078.

On Jan. 1,1894, the voting trust expired. The road is operated in
harmoDy with the Cleveland Cincinnati Chicago & St. Louis.
t.,(iAXnT;Vb,"SJ -~rjolnm011, C 60,805,400; increased from

o T oﬁﬁs figure m 158%53 1t:?1r%ugh excharige of practloail
all the $25,000,000 of preferred stocks for common stock and genera
mortgage 4" per cents in certain proportions.

Less than 1 per eent
of the preferred remains out. See terms of exchange iu V. 54, p. 642.
Bonds.

The set'ies A bonds of 1878 cover, subject to the purchase
money 6s, the main line from Richmond, Va., via Charlottesville to
Ashland, Ky., 428 miles, and are equally secured with the Peninsular
Lxtension 6s by first mortgage on extension to Newport News, 75 miles.
I he consolidated mortgage due in 1939 is for $30,000,000 (trustee,
Central Trust Compan_ﬁ], and sufficient bonds are reserved to
provide for pnorUens. is mortgage is also secured by deposit in
. ?f£ie $11,000,000 bonds and two-thirds of the stock of the Mavs-
ville A Big Sandy RR., Ashland to Covington, Ky., and the Bridge*to
Cmcinnati. aU owned by theClies. A O. RR. (See abstract, V. 49, p. _47.{
Richmond & Allegheny Division bonds cover the important freigh
route from Richmond via Lynchburg to Clifton Forge and branches.
AH carry 4 p. c. from January. 1894 (Mort, abstracts, V. 51, p. 144.)
. °f 1892 (Central Trust CoT and ECt! Wickham
trustees) is for $70,000,6000, but additional amounts at $25,000 per mile
k® LieNed fbr double-tracking. Of the $70,000,000 as* above,
$32,691,000 bonds were reserved to provide for the $30,000,000 con-
80in 1889, issued or to be issued, etc. Tlie balance unissued may be
lo A ac(14ls*tion3* rolling stock, etc., but not more than
$-,000,000 thereof m any one year. The mortgage covers the entire
property of the company, real and personal, at the time the
deed was aud additional property and milea%e
scqmrod with the proceeds of the bonds. When the preferred stocks

shall have been entirely retired tHere will be ab >ut$19,200,000 general
f *4nnn A L RSN

d-10S mitQT.nTintnrv r»n

QG0 Vin A-)A rtAA wuw-divuiul, M rjkuarluoul

1 n
Flo? 00S’ bui listed on Xew York Stock Exchange May 15,

The Elizabctht'n Lexington <€ Big Sandy first mortgage bonds, interest
las “®nJeduced to 5 per_cent, have been endorsed with the
C. A O.guaranty of principal and interest, and general mortgage bonds
have been set aside to retire them at maturity. There are also Man-
chester City 8s, $60,200, and 5s, $36,000.
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Subscriber* will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RAILROADS.

Miles Date Size,or
of 0 Par
on firstpage of tables. Boad. Bonds Value.
Chesapeake Ohio—Concluded.)—
Var. $1,000
Equipment notes.... . - -
Elevator Co. 1st M g p. guar, by C. .0 1888 1,000
2d mortgage, for $500,000, income, non-cum.c 1888 1,000
,Sgold ............................ - 1888 1,000
Buck’am Br.RR.IstM., $15,000 p.ro.,g.gu.,p.Ai.e 18 1892 1,000
Greenbrier A New River RR. bonds.................. 1,000
Che*. Ohio <f Southwestern.— -
Paduc. AEllz. IstM.,s. f.,dr’'n at 100($300,0008s 186 1877 1,00
C. 0. A 8. W. 1stwort., gold ($19,000 per mile).e 352 1881 1,000
2d mortgage ($11,000 per mile)...... .. C 352 1881 1,000
'Equipment trust bonds, not drawn. c 1,000
Chicago < Alton Common stock . 100
Preferred stock <7Eercent yearly notcumulativ - b 100
Gen. M., Joliet to E. St. Louis A hr., sterlmfg.—.O 322 1873 1,000
8.f.bonds (K.C.St.L AC. IstM.ool.),gold,notdf'n.c: 162 1878 1,000
Kansas City St. L. A C. pref. stock, guaranteed.. 162 100
Joliet A Chic., 7 p.o.stock,perpet.,guar. by C.&A. 38 .. 100
8t L. Jack. A Oh., 2d M.(now 1st), end. by C.& A. 37 1868 1,000
2d mortgage,Bloomington to Godfrey,assumed 150 1868 1,000
Louisiana A Mo., guaranteed preferred stock. 101 100
1stinort. bonds, assumed by Chic. A Alton 101 1870 1,000
1st morL (interest guaranteed Cliic. A Alto 101 1870 1,000
Do do (special account).... 101 1,000
2d inort. (interestguaranteed g 101 1877 1,000
Miss. River Bridge, stock (7 per ct. guar. (C.&A).. ...

_1st M.,gold, assumed, sink.fund,dr'nat100..c* ... 1877 1,000
Chicago Burl. €Northern—1st M., s.f.,red. atl05.c! 363 1886 500 Ac
2d M. ($10,000 p. m.) red. after Mav 31,1898..c: 363 1888 1,00
Ten-year debentures c ... 1886 1.000

Equipment mortgage—see text 1888 1,000

Operations, Finances, Ac.—Since the reorganization in 1888, when
the control of the company was placed for five years in the hands of
trustees the property has been greatly enlarged and improved. It is
operated in harmony with the "Vanderbilt lines.

i'he annual report for 1892-93 shows a large increase in earnings for

UIE £ ear* result of extensive expenditures for improvements and
auditjous. The funded debt during the year was increased $6,293,-
which $1,589,100 was for the conversion of preferred stock

/

and the balance for extensions, equipment, Ac. June 30 the company
reported no floating debt except $640,742 bills payable issued to pav
subscription to stock of new steamship line between Newport News
and Liverpool. This line, formally opened Sept. 7,1893, has wharves
at Newport News and six new steamers.

Earninj®.—Jluly | to March 31,1894 (9 months), gross $7,081,785,
against $7,774,904 in 1893; net, $2,421,364, against $2,548,787.

N Report.—Fiscal year ends June 30. Annual meeting is
held at Richmond on the Tuesday preceding_the last Tuesday in
October. Report for 1892-93 was in V. 07, Jj 78, 300
and snowed the following, there being included in operating ex-

Raaitions, 8357 4585 G50 TRRINE ety S Pment and other

Year ending June 30— 1891. 1892. 1893
Miles operated 1,027 1,078 1,277
Passenger earnings. $1,765,299 $1,913,187 $2,356,975
Freigh . . 5,963,516 6,694,953 7,565,511
Express, mail and miscel. 398,296 396,460 '414.324

Total earnings............ $8,127,111 $9,004,600 10,336,810
Oper. expenses aiid taxes. 6,083,518 6,731,732 $ 7132761
Net earnings......c........
Other income___ $20‘1%%923(‘) $2.272,868 $3,204,049
Total netincome...... $2,062,113 $2,272,868 $3,204,049
Interest on bonds.. i '
Rentals of tracks.. $1’7fi’,%3%9 $1’7%%’%%% $2'738ggé
Loss on grain elevator.... 16,419 8165 14,411
Discount and exch'ge, Ac. 69,145 64.372 27574
Balance........c...... Sur.$219,810 Sur.$391,320 $419,880

] e °© A>**4 vzz,yi>7, 107H ; V.56 D 403 «V */7 n

278,297, 300,422,469,938,1122,1123; V 58,p 816.) '’ P*

MCkeKapeake Ohio & Soutkwestern.—Louisville Kv to Mpm
phis, Tenn., 392 miles, and branch Elizabethtown to Cecilias T
6 miles, 398 miles; of which is leased from LouisvilleA Nash~theS
Oeciliau branch,,46 miles. Also operated separatelg the Ohio Valiev
Ry., Hopkinsville via Princeton to Evansville, Kv., branches etc i fin
mi es.; and the Hodgensville & Elizabethtown L ft tlie TroV Tintnn
TUIle railroads, Ib miles m all, most of whose securities are oin eB
B istouy.—The Newport News & Mississippi Valley Co., fonuerlr'em.-
trolling and operating this compauv, in November 1893 or.id in
.. to the [Illincis Central on a deal madejIZ iv. wkh ?he Ton?'
Vine* Nashville. See below, (V.57,p.1083). InLcemberi
pumtory to a transfer to the Central, Messrs. John Echols and St3rohn
Boyle were appointed receivers of C.0. & S. TV. Road win lieLiu iS
In 1891 purchased $1,297 500 <60#M of*tha .»5°id*“1
the Ohio Valleg, guaranteeing its $2,162,000 bonds. vlsaPt? 3?? 7i*f
In August, 1391., a controlling interest in Owensboro Falls of*Rough
A Dram River RR. was purchased by Ches. O. & S. TV. parties Eo"sh
Secdbities.-Common stock, $0,030,600. and nreferreu
($161,000 additional unissued), of Which the 1Uinl>is rArurni’3; 8?0’ 0010
NN N . "
r%%%#ggggﬁ%@l}%%ﬁowg%?gd $3.5 %olﬂu6preief'reut.ta¥qLYipamer'1—{
In May. 1894, $80,000 receivers’ certllicates were authorized
Jn l?ecem er. 1803, the IIIiBois Ce?t{al Rledged IspTgrtsem/rih, t
ts collateral trust 4 her cent, bonds of 1lon . for

foreclosure.

¢ _i‘it* juinois central loan .is for «io -cnnn7T i
$1,500,000 can be issuedonly to take upadditional s’
and certajn_other bonds, and $6,250,000 onlg in evei.L,™ 2 .
amount of Oties. < O. X If. firsts. excharige for a like

OotfPONB.—Coupons due Fob, 1, 1891 on Padnnah t, m,. , .

Kuawsaw— » Msaaus

r£?1Sofo2'inThi* o!Car ChaUg°a t0 6nd June 30’ Report for

X T %°AW.W8 $817822 ~ Int"
HEF TR f§|;|S| mm

-(v.57,p. 218,510, 763,1039, 1082,1083,'1122;'y.'58, p. 127 ").........

INTEREST OR DIVIDENDS. Bonds—Princi-
pal,When Due,

t  Rate per TVlien Where P\?\)/able, and by = Stocks—Last
hom.

Amoun

Outstanding “cent™ payable Dividend.
$102,000 6 g. Various N.y.,Drexel,Morg.&Co. Various.
197,000 5 Various do do
943,263 6
820,000 49 A &0 do do Oct. 1, 1938
315,000 4 Oct. 1. Oct. 1, 1988
170,000 6 g M. & N. N.Y,, Drexel,Morg.ACo. May 1, 1898
221,000 5g. M.AS Richmond. Sept. 1, 1942
225,000 5 M. A N. do Aug. 1, 1942
500,000 6 &8 F. AA. See text. Feb. 1, 1897
6,176,000 69 F &A o} Aug. 1, 1911
3,865,000 6 F. & A. Aim, 193, coup, lastp’'d. Aug. 1, 1911
685,000 6 Semi-an New York City. June, 1901
18,740,100 8 peran. Q.-M. N.Y., Cuyler.Morg’'n) June 1, 1894
3,479,500 8 per an. Q.-M. I ACoAChic.Tr.Omce5 June I, 1894
4,379,850 6 9. J. A J Londn.J.S.MorganACo. July I, 1903
1,882,000 ~ gg. M. A N.N.Y. Cuyler,Morg.&Co. May 1, 1903
1,750,000 6jper gn. Q.-F. do do May, 1894
1,500,000 7 per an. Q—J. N.Y, U.S TrustCo. April, 1894
188,000 7 T & J.N.Y.Cuyler,Morg.& Co. July 1, 1898
42,000 7 J. & J. do do July 1, 1898
329,000 7 peran. F. & A. do do Feb. I, 1894
439,00 7 F. & A. do do Aug. 1, 1900
1,287,000 7 F. A A do do Aug. 1, 1900
59,000 7 F. & A do do Aug. 1, 1900
300,000 7 M. & N. do do Nov. 1, 1900
300,000 7 peran.J. A J. Clue., Treasurer's Office Jan., i894
571,000 6 g- A. & 0. N.Y,,Cuyler,Morg.A Co. Oct. 1, 1912
8,334,500 5 A. & 0. N.Y.F.L.&T.Co.&Bost. Apr. 1, 1926
2,215,000 6 J. AD. do do June 1, 1918
935,000 6 J. AD. do do Dee. 1, 1896
908,000 5 F. A A. do do Feb. 1, 1903
Cklcasro <fc Alton.—Road—Operates from Chicago to St. Louie,.

Kansas City, etc., owning 542 miles and operating in all 843 miles, of
which 110 miles double track.

Lines Owned— ) Miles Lines Leased— Miles.
Joliet to East St. Louis.............. 2 Joliet & Chicago—
Dwight to Wash, and Laoon... 80  Chicagoto Joliet.........cco........ 37
St. L. Jack. & Chic. Division— Louisiana & Missouri Riv.—
Bloomington to Godfrey....... 150 Louisiana to Cedar City......... 101
Rood house to QuincyJune__ 37 Kan. city 8t. L. & Chicago—
Otherlines.......ccooooeeiininiicnns 31 Mexico to Kansas City....

Mississippi River Bridge....

Total of all (70 Ib. steel)

Histoet.—Reorganized under present title in October, 1862, after
foreclosure. In 1884 consolidated with the St. Louis Jacksonville &
Chicago RR.

Stock.—Stock for $2,185,900 was sold to stockholders at 114, to
retire $2,383,000 of 7 per cent bonds due January 1,1893. In August.
1893, the comé)ang offered $2,500,000 new stock to stockholders at
114 to retire $2,929,000 7 per cent bonds due April 1,1894.

The Chicago & Alton preferred stock has prior right to a non-cumula-
nve dividend not exceedinlg 7 per cent from net earnings and (aftez
payment of 7 on common) also shares with common in any surplus.

Dividends since 1879—In 1880, preferred 7, common 6io; In 1881,
both 8; in 1882, both 8; in 1883, both 8 ; in 1884, both 10; from 1880
to June, 1894, both inclusive, both 8 (2 per cent quarterly.)

LeasedLines.—The Kansas City Sl. Louis & Chicagois leased in per-
petuity from Nov. 1,1877, at rental of 35 per cent of gross earnings*
Its bonds are held by the U. S. Trust Co. as security for the Chicago
A Alton bonds of 1878, which have asinkingfund of $60,000 per annum.
Common stock, $271,700, of which $157,600 is owned by the C. A A.

The Joliet & Chicago is leased from January 1,1864, forthe term of its
charter, and forms part of the main line. Rental, 7 per cent on stock.
_ The_Louisiana & Missouri River RR. is leased for 1,000 years.
Rental, 35 per cent of gross earnings, after taxes, Ac., have been
deducted from them, but interest guaranteed on bonds and $329,000

to@®vi, otUer Preferred stock is $1,010,000 and common
$LNBEANGIANS1?$16L4122in 1892 Vel* <~dends. Rentalin 1893,

As to progress of La. & Mo. River toward payment of dividends on
ARG A i
LR R Tornmeh sh% 686 hiained APaRFIRA" 28458187618
having been paid in 1892] and the redemption of the $59,000 special
account bonds, the yearly rental will be applicable as follows: To
remainingf bonds [excluding the
0

rovided for by that company]-
2,200; balance to dividends on

au4
1?tod ioa assumed by C. A A. and
s.134,170; current, expenses about
La A Mo. unguaranteed stock.

3%% c. on $300,000 stock (all ob%%%%’&l,' Eeﬁf‘i\%"é fcf%nﬁ.%?edr?blosg s’

General Finances.—The Chicago A Alton Road has been par”
mciuarly strong m having a large local business between Chicago and
+ui8’ 7ea?ed Aues are as completely controlled as if owned,
ver” .OOusernatively managed, no extensions
llnes acquired of recent years. Since the
'703 1S?0me~~as been expended in the purchase of
e&tate, rolling stock, etc., and the bonded debt has been

reduced by the purchase and cancellation of $799,000 of bonds.

Report—Fiscal year ends December 31. The annual meet-
1893 w ?aL anCs8? pfS 30i[e3233t Monday 11 APrlL Annual report for

Yearending Dec. 31— 1890. 1891. 1892. 1893
Totalgroas earnings$7,065,754 $7 590,881 $7,730,610 $7,566,639
- 57 $3,132,131 $2,922,811 $2,910,750
272,567 72,866 05,336
305,917 131
Totall rece;pts. ..$2,§57,251 $3,404 698 $3,501,594 $3,216,217

Rentals paid... . $652,411 674.722

Construct.,eguip.,&o. 184,271 $200'220 $%‘§%i§ $§?§§§§
Interest on debt 816,161 . 310387 804,108 632,037
Dividends.. 1,407,560 1,407,560 1,407,560 1,582,386
Miscellaneo 189 227 887 169,986 57.342

YIBEY 5% 4R TIBI TR Bi923B8 0V S 40 £153RH TS

Northern.—Owns from Oregon, 111

irt\rili'*?’°n ~
to Savanna, 111,17 miles; branobei

fimile?- es;

AMioNrTAv . NMp-11b 528500 “f
5'-*F’ a,id Chicago & lowa give a traffic guarantee
°f°us-llalf of their netearnings derived from bnsi
fewthe retiTOmoJS- 2 e . ortlier” (to he not less than $100,000 per year;
? i :
SEEF March 31,1896, the who T IRDAERZEMNOrReEn firsfgeat 105; anc
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SO INVESTORS' SUPPLEMENT. [Vol. 1viits
Mabscrlbcm will confer a trrcat favor by giving: Immediate notice of any error discovered In these Tables,
INTEREST OR DIVIDENDS, Bonds—Princi-
RAILROADS. Miles Date Amount pal,When Due.
For explanation of column headings,, Ac., see note  of of Par o tstanding Rate per When ‘Where Payable, and by - Stocks—Last
on limnt page of tables. Value. Cent Payable hom, Dividend.
QSitago Burlington ¢QuincgStocM, pee text— - $100 $92,002,700 Sec text. Q.-M. N.Y., Boston and Chic. June15,1894
Cou. M.oov’ng Cli. Term.(now 1st lien) see text.o* 750 1873 1,000 25,677,000 7 J. & J. N.Y., Bk.of Com.Jt Host. July 1, 1903
Riala bonds.....__.................... — o* 1871 1,000 547, 7 J. & J. do do Jan. 1, 1896
Sinking fund bonds, (1st M. aa coll.) not dr'll, ¢’ 33 1875 1,000 330,000 5 J. & D. Boston, Co.’s Office. ~ June 1, 1895
Sink, fund bonds (1st M. as cell.) notdrn.o’& 286 1876 _ 1,000 2,315.000 5 A. & 0, N.Y., Bk.of Corn.* Bost. Oct. 1, 1901
Burl. A Mo. Rlv. (in lowa), 1st M. oonv. bonds.c* 40 69-'70 500 &c. 66,000 8 J. & J. Boston, Co.’s Office. July 1, 1894
Cb. Bari. AQ, lown Dlv., b.f. 5s, drawn at 105.. 7g7 L1879 1,000 2,861,000 5 A. & O. N.Y. Bk.of Com.& Boat. Oct. I, 1919
lowa Div., », t. mortgage 4s# drawn at 100.cutr 1879 1,000 7,964,000 4 A, & 0. do do Oct 1, 1919
Sink, fund 4s (for B. A S. W.) drawn at |00.eAr’ 1881 i.ooo 4,300,000 4 M. & S. do do Segt. 1, 1921
Denverexten. (eollat. tr.) b'ds.a.f. dr'n at XOO¢* <115 1881 1,000 7,968,000 4 F. & A do do Feb. 1, 1922
Cb. Burl. A Q, Debentures'for Han. A St. Jo gfck.e* 1883 1,000 9,000,000 5 M. & N. do do May 1, 1913
Nebraska ext., $20,000 p. m. (8.f., notdr’'n).0*&r 1,432 1887 1.000&o 20,617,000 4 M. & N. do do May 1, 1927
Convertible debentures (See remarks).. 1890-2 100 Ac. 15,263,900 5 M. & S. do do Sept. 1, 1903
Omaha A 8. W., 1st mortgage, guaranteed.. *  *49 1871 1,000 669,000 8 J, & D. Boston, Co.’s Office. June 1, 1896
Nebraska Railway consolidated wort, guar......c 132 1877 1,000 349,000 7 A. & O. do o Oct. 1, 1896
© ©e inxm\ 5Landgrant, af., dr. at100> 59 51878 600 Ac 7,894,000 6 J. & J. Boston, Bk. of Com’rce. July 1, 1918
B * Mo RE-tnKeb-) Con.M. $U.000,000.0x'j*t i (1878 000 <& 5,000,000 6 J. & J. do do July 1, 1918
Bur). A Mo. HR. in Nob., s. f. for At.&Neb.RR.st'k .. 1880 1,000 3,347,000 4 J. & J. do do Jan. 1, 1910
Quincy Alton A 8t. .. (Ieasetg 1st mortgage__o* *46 1870 1,000 840,000 5 F. & A. N.Y,,F.L.&T.Co.&Bost. Feb. 1, 1896
Rep.Viil. R.,l«t M.g.Jdr.ntl00)s.f..$14,000yrTy.o 90 1870 GOO Ac. 1,078,000 6 j. & j.Boston, Bk. of Com’ree. July 1, 1919
Ottawa Oswego A Pox River, 1st mortgage__ c* 70 1870 1,000 1,076,000 8 T & J, N.Y,F.L.&T.Co.ABost. July 1, 1900
Chicago A lowa 1st and 2d mortgages.............. 80 '69-'71 1,000 See text 8 J. & J. do do 1900 & 1901
Chica%) Rockford A Northern 1st mortgage... 24 1875 See text 8 A, & O do do Oct. 1,1895
Atch. ANeb., 1st M., At, toLin., Neb., etc.,guar.o* 148 1878 100 &e. 1,125,000 7 M. & S. Boston, Bk. of Com'rce. Meh, 1, 190*8
2<1 mort, on Atoh. A Net). KR. (1st M, on bridge) 148 1887 See text 6 J. & D. Boston. Dec. 1, 1927
Lluc'l1 A NWV. RK.IstM. guar., s.f.I p.e,,notdr'n.. 73 1880 1,000 600,000 7 J. & J. Boston, Co.'s Office. ~ Jan. 1. 1910
C. Ji. d tt Sipttm—St. L. Keokuk <ON. W. 1st S1— 1890 8,000,000 6 F, & A. Feb. 1, 1930
Okie, d Kasi, lllinois—Com. stock ($15,000 p. mile). Too 6,195,200 )
Preferred stock, 0 per cont ($10,000 per mile)___ 100 4,830,400 6 peran. Q.—J. N.Y. Hanover Nat.B'k Apr. *2 1894

The equipment bonds were called for payment at 105 on Fob. 1,1893,
and holders given the privilege of retaining their bonds upon agreeing
to 5 per cent interest and tho waiving of the sinking fund provision.

Earnings—FromJan. 1 to Mar, 31,1894 (3 months& %ross $397,655,
against $515,476 11893 ; net $87,127, against $160,925.

n 1893 %ross earnings were $2,361,155; net, $813,070. In 1802
ross. 82,208,072; net, $807,938. In 1891 gross $2,224,203 ; net,
923,683; rentals, $111,087; interest, $700,059; taxes, $83,969; bal-

ance, surplus, $28,569. (V. 52, p, 641; V.55, p. 215.)

Chicago Burlington & Q,uiney.—(See Map.)—Road.—The ac-
companying map shows clearly the lines of this system, which include
the following;

Koad owned efleased. Miles. Control)’d—op.separately, tMiles.
Chicago to Denver, Col........ 1,024 St. Louis Keokuk X N. VAL, 225
Kan. C.St..T. & Conn. Bluffsif— Chicago Burl. & Kansas City .. 195

Kim. C.to (mm. Bluffs;etc. 316 Humeston & Shenandoah, half
Other branches, and leased interest with Wabash........... 112

lines, practically owned__4,103 Chicago Burl. & Northern___11371
Used jointly with’other Co’s. 153 Hannibal A St, Joseph f 295

System proper, Jan.,’94.. .5,596

Second track, 297 miles; third track, 30.

N These properties, having securities of their own held by the publie,
are separately described in this Sui'l-i.ehkxt,

f Of tills mileage 59 miles are already Included in the system proper
and 106 tulles are trackage outside of system.

In 1803 road was extended to Speartish in South Dakota, 32 miles,
and to Alger In Wyoming, 8 miles The St. L. Keokuk & N. w.,
extended In 1894. so as to afford entrance into St. Louts.

Extension from Sheridan to Billings, on Nor. Pac., 120 miles, reported
under construction in May, 1894.

Organization, AC.—This was a consolidation in July, 1875, of the
Chicago Burlington A Quincy in Illinois and the Burlington & Missouri
River ill lown. In 1880 the Burlington & Missouriin Nebraska was
absorbed. The leased lines are practically owned and there is no char%e
for rentals in the income account, except as Interest on bonds. The
ownership in the other roads above-mentioned is in tho stocks and
bonds thereof, and their accounts are kept separate.

Lands, Tlie lands have mostly been sold, but 46,535 acres remain-
ing; land notes outstanding, including interest payable, $515,942.

Capital Stock.—Tlta stock has been increased for the acquisition
of new lines find in 1880 a distribution of 20 per cent was made. Stock
for $0,095,300 was sold at par to stockholders in February, 1893.

Dividends.—From 1881 to 1887 Inclusive, 8; In 1888 5- in
188,1,4; in 1890.5; in 1891,4ii; in 1892, 5; In 1893,5; in 1894, March,
p. c.; June, It* p. o.
Sinking Funds.—Included in the bonds out_standin?]
shove are sundry bonds of. the company which are he|
drawing interest foraecount of the various'sinking funds,

BoMiS.—The consol, mortgage of 1873 Is for $30,000,000, of which
$1,070,000 reserved to retire a like amount of Ottawa Oswego & Fox
River guaranteed bonds—the remainder for construction and enuio-
meut.  The consols are a llrst lien on 750 miles of road in Illinois and
on Chicago terminal property.

The lowa Division bonds cover the main ne in lowa from
Buiijugum to_ East Plattsmouth on the Mo. River, 279 mil”
and " 16 brandies, oil miles. These bonds have a sinking fund
Of Iki per cent ($203,8002) yearly, for which thelde a™
subject to call at 100, the 5s at 105. © The Denser Extension bonds are
secured by deposit with the trustee of first mortgage 5 per cent bonds
(limited to $20,000 per mile of main track and $10,000 per mtfe of wo
ond track) upon about 400 miles of road, representing fivelifitoSrt
Hues, of which the most important is that from west line, Red Willow
County, Neli., westerly to Denver, Col., 243 miles. They lulvo a shitin»
fund of 1 per cent for'which they are subject to call at 100 "

“f 1887(New England

In the table
Id alive and

Burlington rf Afo. in, Scbraska consol, mortgage of 187% igq fm
$11,000,600, of which $1,018,000 reserved to retirein 1896 Omaha u
8, \\. and Isebroska Railway bonds, tho only prior lions. Them S a*
cover.M 028 i«.il;Hin NebraskaJnelnding linos from Omaha v\fo,4om>

par. $193,810 having been retired in 1893. The sinkingfund*Deo VI*
MW. held alive #3.420.308 of the bonds !..<e],,Id above as outstendin
The 5 per cent debentures of J800 and 1892 are convertible Into steel*
at any tlmefprlor to December 1. 1902, except when books are closed
See terms of conversion mi page 2 of the Sdittidibnt for March?l I I'i
Molly of tho bonds are redemnalilo (may be drawn) before matmitv at
various prices, plus accrued interest, as stated in tho table above
Chicago (m lowa 1st. anil 2d mortgage 8s for $1,750,000- Chiemm
Jlockfonl 1: No. 1st 8s. $250,000; Atchison a Nebraska2a cX
2HD, released from B. & M. R. sinking fund, were held in 0 B & o’
treasury Jan. 1, 1894. - B

Qbskku. Finances. The Chicago Burlington & Quincy Railroad

has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory. Corn, however, being one of the principal articles carried
by it. its earnings varK greatly according to the size of the crop.

In January, 1893, the company offered at par to stock holders
new capital stock for $5,876,500, and the same amount of consol.
7s, due in 1903, the new securities being issued on July 1, 1893.
The proceeds were used for new equipment, improvements, con-
struction, St. Louis terminals, bridge across the Missouri, and for the
payment of $3,542,550 Burlington & Missouri 7s due Oct. 1,1893. The
payment of the B. A M. 7s freed about $6,635,000 of bonds drawing
interestin the sinking fund; but in Januarg, 1894, some of the bonds
Set free were sold. See y.56,p. 164 ; V.57, p, 105. In April, 1894,
$4,500,000 consol. 7s were sold; price received said to be about 120.

. Latest Earnings.—From Jan. 1 to Mar. 31 (3 months) earnings
including lines controlled, were:

3 mos. Gross. et. Charges. Dal., surplus.
1894.... $7,784,728 $2,884,430 $3,400,000 $484,430
1893.... 9,402,088 2,917,552 2,468,643 448,909

Annual Report.—Fiscal year ends Dec. 31. Annual meeting is held
the third Wednesday in May. Report for 1893 was published at mnoh
length in the Chronicle, V. 58, p. 549, 554.

The operations and fiscal results for the system proper, not including
the lines controlled, have been as follows:

Tear end. Dec. 31— 1890. 1891 1892. 1893.

Miles operated.. 5,216 5,325 5,556 5,596

Passenger earns.$6,369,646 $6,729,809 $7,223,143  $8,419,079
Ereight.... .18.843;104 18,369,321 22,768,007 19,689,495
Mail,express,&e. 2,513,217 2,816,497 3,011,244 2,934,395
To. grosseams,$27.725,967 $27,916,127 $33,002,394 $31,042,989
Oper, exp. &tax.18,749,699 18,549,257 22,469,011 21,224,504

Net earnings... .$8,976,268
P.e.op.ex. toe.. 67-62

The company’s income account, including the receipts and disburse-
ments on account of lines controlled, has been as follows:
1890 891 892

$9,366,870 $10,533,383 $9,818,465
66-45 63-08 68-37

1893.
$9,518,465

Net earnings....$8,976,268 $9,366,870 $10,533,383

Int, & exch’ge.. 806,035 1,371,627 1,281,818 1,771,092
NetB.&M. L gr. 178,455 156,848 188,572 108,422
Total inoome.... $10,895,345 $12,003,773 $11,697,979
Rentals paid- $206,078 $230,280 $314,573 $310,260
Interest on debt 5,491,992 5,817,266 6,113,738 6,538,911
Dividends 3,819,630 960,253

....... 85) (473,246,686 (5)3,819,922 (5)3,
Car.tosink'gfd. ' 745492 64,839 765,18 765,090

Balance, sur..def. $302,434 Bnr.$836,274 sur. 354 sur.$123,466

—(V. 56, g 164, 646, 667, 669, 834; V. 57, p. 21, 22, 105, 342, 1122;
V.58, p. 549, S54, 733, 773.)

O0.». & System—St. Louis Keokuk Ac N. W .—Roaia—

From Keokuk, Mo., to St, Louis, Mo., 170 miles, and branch Keokuk to-

Mt. Pleasant, 55miles; total, 225 miles. Controlled by C. B. & Q. Stock

—Stock nereased from $8,000,000 to about $20,000,000 in 1893, Ears’

ings.—Foryear ending June 30,1893, gross, $1,767,268; net, $558,536
Chicago Ac Eastern Illinois.—(Nee Map.)

Lines owned in fee. Miles. Evans, T. H. & Chic. RR., Dan-
Dolton to Shelbyviile, 111.. 19 ville, te Otter Creek June

Rossvflle to Sidell, 111... .. 35 Ind. Block Coal RR., Otter

Momence to Ind. State line— Creek June, to Brazil, Ind
Juno. Chic. & Ina. Coal Ry,.. 11 Trackage, etc. —

Cissna June, to Cissna Park... 11 Otter Creek June, to Terre H..

J 2 0
Proprietary lines (leased.) Dolton to Cliioago, Ch.&W.tnd, 17
Chic.A Indiana Goal Ry., Brazil

to La Crosse, Ind., etc 174

Total operated Nov., 1893— 515
" - _Double track owned.................. 106:
History, Leases, &.—Reorganized under existing title September
1,18/7. 1In FebruarK, 1889, absorbed the Chicago & Indiana Coal Rail-
way, placing its stock is trustfor benefit of Chic. & East. Illinois stock
and bondholders, and in May, 1892, leased the road for 999 years-.
cc;:uaranteeing itsi bonds. Also” owns control of Evansv. Terre Haute A

hicago RR. and .$1,000,000 stock of the Chicago & Western Indiana—
which see, having all the local traffic of the latter road from Dolton
into Chicago. Extension to Sidell, 35 miles, completed in 1893.

In January, 1890, a ten-year traffic contract was made with the
Evansville & Terre Haute for the ogeration of athrough line between
Chicago and Evansville. V.55, p. 995.

Capital Stock.—The common stock is entitled to all surplus after 6
per cent on the preferred stock. In addition to the amounts outstand-
|n%m the table, $2,161,400 oommon and $407,400 preferred were held
In"tho company’s treasury.

Dividends,—On new preferred in 1888, 7% to 1889, 6; in 1890, 6; to
Rref:lsfpck; in 1891, 4% cash; in 1892, 6; in 1893, 6; to 1894,-Jan., Ika;

pril, lie.
i-k®0" 08 ®trAIJAKriES>Ac,—The Chicago & Eastern lllinois siuaraB-
tees the interest on Evansville Terre Haute A Cliioago Issues (see that
company) and interest on $150,000 Indiana Block Coal 1st7s
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INTEREST OF DIVIDENDS.

Miles Date Size,or Amount R wh Wh P bl db pzélt,wkhenLDu?.
i i ee note#! of of ar ate per en ere 'Payable, an y ocks—Las

ForupliM tlo guo‘fi;:([)lgamgne T,ef?:tl)?eg:_'Ac” Road. Bonds Value. Outstanding " cony Payable Whom. Dividend.

i* — —

ST I SIS op g suoe smmmate s ) o wanNasvases St sy
Di llle'A Grape Creek HR.—1st M., assumed. .c*l 7 1880 1,000 119,000 6 M. A N. Boston. Globe Nat. Bk. May 1, 1920
Extentilon, tat mortgage... 15 1881 1,000 103,000 6 J. A D.N.Y., Fourth Nat. Bank. Dec. 1, 1931
Connol. m@jrrlﬂnuce (for $15,000,000), gold a. f 127 1884 1,000 2,788,000 6 g A. A O.N. Y Central Trust Co. Oct. 1, 1934
Collateral tr ond*. sinking fund... 1887 1,000 42,000 6g. F. AA. do do Feb. 1, 1912
General con* ited and lint mortgage 256 1887 1,000Ac 7,393,000 5 M. A N. do do Nov. 1, 1937
Ch Ind.coal—lat M. $25.000p.m.,guar.p 174 1886 1,000 4,587,000 5 J. A J. N.Y. Met Trust Co. Jan. 1, 1936

Chit Stock (all held by Erie).. 100 100,000

Interest guar. till principal in pa|<L 249 1890 1,000 12,000,000 59g. M. A N. N.Y. L.E.AW. May 1, 1982

Inc lie boj da for $10,000,000 non-cuiuulative .. 249 1890 1,000Ac 10,000.000 5 Oct. 1. N. Y. wlien earned. Oct, 1, 1982

Tex ilnal1itmortgage, gold.. 1 1888 300,000 5 £« J. A J.N.Y.Drexel,Morg.A Co. July, 1918
Chicago | Madison ct Dts Moines—1atm ort. 1891 1,000 ?) 6 g- J. A J. 1911
Chicago A }rand Trunk 8to«k.. 100 6,600,000 B

Northw tGrand Trunk.. 1st mortga '66 1880 500Ac 546.000 e J. & J. (N.Y.Agency, Bk. of Jan. 1, 1910

lat mortgage lor $0,000,000, $ A £ 327 1880 £100 Ac 5,454,000 6 J. A J. ( MontrealALondon. Jan. 1, 1900

2d mortgage, $ and £ . C*»tr 1 327 1882 1,000Ac 6,000,000 5 J. A J. do do Jan. 1. 1922
Ch.Ot. West.—C .St.P.AK.O. pr.loan,red.atl05.a»sum 815 1889 2,823,150 5g. J. A J.N.Y. Lon. A Amsterdam Jan. 1, 1934

Debenture stock. $15,000,000, guar. 4 per cent.. 100 11,268.000 4 peran.J. A J. London,R.Benson A Co.  See text.

Pref. stock A. 5 per cent, gold, $15,000,000 100 11,121,600 do do See text.

Pref. stock B. 4 per cent $10,000,000. 100 7,444,190

Common stock, $30,000,000......... 100 20,752,195

Collateral sterling notes (£80 000) 387,879 6

C. equip, lease warrants, assum 1,511,592 _ 1893-1901

For Chlcago St.Paul A K ansas City securities unex chang ed, see text. 7
Chic. June. Kgs. d Cn. Stk. Yard—See Misckllan Compa NIES.

Chic. Kalamazoo &Sagittate—Stock ($2,000,000 au.) 45 100 See text.

Tne general consolidated mortgage of 1887 (trustee, Central Trust Capital stock June 30, 1892—authorized, $5,000,000; outstanding,
Company) provides for the retirementof $6,042,000 prior bonds and $1,250,000; par, $100. In year 1892-93 gross earnings, $57,497; net,
for issue of bonds on new road at $18,000 per mile for single track; $9,796, against $18,243 in 1891-92; charges, $46,638.
also for bond_s for equipment at $7,000 permile andfordou‘ble track at Chicago it Grand Trunk,—Owns from Port Huron, Mich,, to
$8,000 per mile. These bonds are a firstmortgage on 124 miles of road, Eg|sqon, 326 miles; leases Grand Trunk Junction Railroad, 4 miles, and
|nc|gd|ng the line from Rossville via Sidell to Shelbyv!lle, etc., also on trackage Chicago & West. Indiana, 5miles; total, 335 miles. Stock,
equipment valued at $2,355,000, and upon rgal estate in Chicago cost- $6,600,000 in $100 shares. Controlled by the Grand Trunk of Canada,
ing over $1,200,000. They also cover 107 miles of double track from — ich gives atraffic guarantee of 30 per centof gross earnings. Third

Danville to Dolton, 111, and the rest of the property subject to prior
liens.

Chicago <tIndiana Coal first mortgageof 1886 (trustees, Metropolitan
Trust Company and R. B. F. Pierce) is for $1,000,000 on road from
Yeddo to Brazil and $25,000 per mile ($7,000 of this for equipment)
for extensions; second track, $8,000 per mile. The bonds are guaran-
teed principal and interest under the lease. (V. 54, p. 964.)

General Finances.—This company owns most of the capital stock
of the Brazil Block Coal Co., and carries all its coal. It carries also
the coal of the Grape Creek region. It hasbought within afew years
terminal property in Chicago worth over $1,200,000. In December,
1892, issued $1,007,000 general consols for double track, etc., and in
Nov., 1893, issued $946,000 for construction (Rossville to Sidell, Ac.)
and equipment. The coal strike which beganin April, 1894, and was
still in progressin May has temporarily caused a large decrease in
earnings, as seen below.

Latest Earnings.—From Jan.
$1,177,980, agajust $1,480,041.
against $1,198,032 in 1892.

Annual Report.—Fiscal year ends June 30. Annualmeetingis held
in Chicago on the first Wednesday in June. The annual report for
1892-93 was in V. 57, p. 718, and stated that many items that might
properly be called construction had been charged to operating expense.

1to May 7, 1894 (4*4 months),
In year 1893 gross, $4,48

gross,
,225,

Year end. June 30. 1890. 1891. 1892, 1893.
Gross earnings.........$2,911,723 $3,567,195 $3,775,546 $4,446,959
Oper. exp. & tax 1,731,369 1,946,499 2,503,523 2,990,314

Netearnings ... $1,180,354 $1,620,696 $1,272,023 $1,456,644
Net(incl.oth.income).$1,212,346 $1,660,279 $1,340,987 $1,523,386
Interestpaid $771,514  $769,904  $837,340  $913,016
Rentals 200,061 204,226 210,655 221,071

(é%)133,956(6*)275,949 (61)283,986 (6%)283,986

Balance ..sr.$106,815 sr.$410,198 sur.$9,006 sur.$105,313
—(V.56,p. 81,578; V.57, p. 718, 894, 979.)

Chicago A Erie.—Owns from Marion, Ohio, to Hammond, Ind.
*49 miles, and leases trackage over Chicago A Western Indiana to
Chicago, 20 miles. Connecting line for the New York Lake Erie A
Western and the New York Pennsylvania A Ohio to Chicago.

History and Stock—Reorganization per plan in V. 44, p. 369 of
Chic. AcAtlantic, sold in foreclosure August 12, 1890. The N. Y. Lake
Erie AcWest, owns the entire stock of $100,000. There were car trusts.
June 30.1893, for $193,395, for which $217,000 1st mort. bonds are
reserved. The N.Y.L.E. & W. is in receivers’ hand butintereston
this company’'s bonds was paid as usual.

Div.onpref. stock..

Bonds.—The first mortgage (trustees Central Trust Co. and Edward

Danieis) bore 4 per cent Interest till May 1, 1892, and thereafter
5p.ct. This interestis guaranteed by Erie. See V. 56, p. 695. Both
the first and the income mortgage cover 249 miles of road, the

contract with the Chicago AcWestern Indiana, $1,000,000 of that com-
pany s stock and $240,000 stock of the Chicago Belt Railway. Seefull
abstract* of mortgages in V. 51, p. 911 to 913. See also V. 54, p. 203.

A certain percentage of the gross earnings is each vearto be applied
first, to paymentofinterest on the first mortgage bonds, second to the
paymentof intereston the incomes. |If the gross earnings in any year

*

) $2, .

L men er
cent; if to $3(! 50,000 or more, then 29 percent. In case the percent'gge
of gross earriings is not sufficientto meetinterestou the first mortgage

SJS*n!S’lithe J° makB 1p the deficiency, then the amount of
«uoh deflmency W|Ih Inlerest at5 per cent, is payable to Erie in subse-
quentyears priorto the payment of interest on the income bonds
Intereston the Incomes has been paid as follows: Foryear 1890-91
none; for 1891-92, 3 per cent, Oct. 1; for 1892-93, 2 per cent, Oct. 2.

E*1''t™ *--From Jan. 1to March 31,1891 (3 months), ctoss

in i893- iq year

>n', s’ Includlni; 2 per cent on incomes, $817,940- taxes’
*82.461; other payments. $11,683; net deficit, $440,0
Un 'er the arrangement with lhe Erie 277~ per cent of the gross

earnings was applicable for Interest ou bonds, equal to interest on

leted
1890

itlolncs.—Road com
72 miles, in BecembeT™

Dc«
la.,

Chicago Fori Madison A
ron> Fort Madison to Ottumwa,

R

mortgage for $6,000,000 was authorized in April, 1893, but will not be
issued to the public. On Jan. 1,1894, bills payable were $74,751; int.
due Jan. 1, $223,600; sundry outstanding accounts and wages, $1,-
632,983, against which the company had cash $187,803; *“ sundry
assets,” $336,203, and outstanding traffic balance, $355,126.

From January 1 to March 31 in 1894 (3 months), gross earnings were
$697,763, against $839,843 in 1893; net, $4,024, against $32,994. In
1893 gross, $4,181,733; net, $843,425; deficitunder charges, $59,479.
In 1892 gross, $3,764,171; net, $818,833. (V. 56. p. 621.)

Chicago Great Western. —(See Map.,—Road.—Operates and
owns by deed the Chicago St. Paul & Kansas City Ry., which extends as

follows: Maiu lines (all steel) Chicago to 8t. Paul and St. Joseph, 690
miles; Haytleld to Manley Junction, 47 miles; branches—Sumner to
Hampton, 64 miles; to coal mines, Ae.,in lowa, 10'a miles; other, 4

miles; totalowned, 816 miles; and leases—St. Paulto Minneapolis, 1072
miles; Chicago terminals, 10 miles; Dubuque to Aiken, 16 miles; Des
Moines terminals, 2-70 miles; Leavenworth to Kansas City, 44% miles;
total leased, 84 miles. The Chioago Great Western also owns, in fee,
Leavenworth to St. Joseph, 23 miles. Total operated, 923 miles.

Organization—Incorporated under laws of Illinois In January,
1892, to facilitate reorganization of the Chicago St. P. & Kan. City Ry.

On Sept. 7,1893, the company having become the owner of over
97 percentofthe 1stmortgage bonds and over 99 percentof the gen-
eral mortgage bonds, acquired by deed the title of the Chicago St. Paul
& Kansas City Ry. (815-67 miles), subject to the mortgages, the bonds
which it owns being keptalive. It had prior to thattime acquired the
title to the Leav. A St. Joseph Ry. (23 miles), which Isunincumbered.

Securities—The company was authorized to issue (1) $15,000,000
of 4 per cent debenture stock, interest payable January anaJuly in
gold; (2) $15,000,000 of 5 percentpreferred stock “ A,” dividend con
tingentupon earnings, payable half-yearly in gold; (3) $10,000,000 of
4 per cent preferred stock “ B,” dividend contingentupon earnings,
and (4) $30,000,000 common stock, these securities being given in ex-
change for the old stock and bonds of the Ch. St. P. A K. C. on oertain
terms—see full particulars in V. 55, p. 856. The priority loan and the
equipment lease warrants were assumed by the Cn, Great Western.

Forfull particulars as to rights of holders of debenture and preferred
A stock see SupplementofJanuary, 1894.

General Finances.—Dividend on debenture stock due Jan. 15'
1894, was notpaid. On preferred A a dividend was to be paid in Jan.,
1893, butlegal matters prevented and none bad been paid prior to Feb,
1894, In May, 1894, debenture bondholders ana preferred “A”
stockholders were to subscribe for $2,500,000 preferred 4 percent
stock at 80 to pay offcurrent liabilities and for improvements. V. 58,

p. 8lo. The following is the balance sheetas of October 31,1893:
_ s Assets. Liabilities.
Rolling stock owned...$2,143,372 C.St.P. AK. C.pri. In..$2,823,150
do leased... 1,762,217 Equip, leasewarrants.. 1,511,592
L. & St. J. Ry. uninoum 500,000 4 p.c.debenture stook.11,211,500
Chic. St. P. & K. C. R y. 5p.c.pref. A stock....11,053,800
subjectto intges....... 1,929,713 4 p.c.pref. B stock___ 7,443,490

C.St.P. AK.C.sec.own.46,753,070 Common stock

Oth. securities in Treas. 527,087 cCollateralsterling notes 387,879
4 p.c.deb. st do 2,001,500 Bills payable 63,408
5p.c.Pref. A st. do 1,800 Accounts payable 212,680
Int., com. and exp. ac.. 28,273 Advanced by oper.dept. 593,988
Teoth $55,647,032 Total$55,
ST, Earnings.—From Jan. 1to May 7, 1894 (4% months), gross,
$1,198,003 against $1,441,248. In year $4,351,221,

1893 gross,
against $5,090,774 In 1892. 6 '

Annual Report.—Fiscal year ends June 30.

1 A Report for 1892-93
was in V. 57, p 718, showing:

Tear ending June 30. 1891. 1892. 1893.
Average mileage owned and oper’d 887 922 922
Totalgrossearnings ., $4,360,851 $5,024,740 $5,083,014

Operating expenses and taxes... 3,378,340 3,764.677 4,063,175

Netincome. $982,511

In year 1892- 93 rentals paid $480 312; intereston 3-vr. notes $3,777,
int. on op. o. priority loan $141,157; int. on 4 p. o. debenture stook
issued and issuable iu exehange for 1st mortgage bonds, $379,080:
balance to creditof income account $15,513.

Officers.—A. B. Stickney, President, St. Paul, Minn. New York
Transfer office. 18 W all street. (V. 56, p. 700, 923; V. 57,p. 718; V.
33) P>o0l| 40U| bc*J) 810)

Chicago Kalamazoo Ac Saginaw.—Under construction from
Kalamazoo, Micli.,, to Saginaw, Mich., 125 miles, of which 45 miles,
Kalamazoo to Woodbury, in operation. In February, 1894, no securi-
ties were outstanding. In 1893 gross, $53,514; net, $19,800.

$1,260,063 $1,019,839
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

RA1LROADS.

Miles Date Size, or

of of Par
on first page of tables. Road. Bonds Value.
Chicago Mihcaukee 4« Sl. Pun/—Bominon stock....... 100
Preferred stock? percentyearly, not cumulative. 100
lowa A Minn. 1st M. convert, into pt stock..c’ 230 1867 1,000
Prairie du Chien 1st M. tMil. to Pr.da Chien).e’ 195 1863 1,000
2d mortgage, convertible Into pref. stock ..c 195 1868 1.000
126 1869 1,000

129 1872 $ & £
Chic. A MIL 1st inert, (eonv. Into pref. stock)..e’ 83 1873 1,000
Chic. SUL * St. P. prior Hen consols, convert------- 1,435 1874 1,000
Ch. MU. A St. P. consol. M .conv. intopf. stock.c" 1,435 11875 1,000
1. A D. Ext 1stIf., convert. Into pref. stock.e* 335 1878 1,000
8. W. Div, 1st mortgage Western union RR.,e* 212 1879 1,000
So. Minnesota Div. 1st mortgage .e* 419 1880 1,000
Mineral Point Division 1st mortgage.. .ex 133 1830 1,000
Hast. A Dak. Div., extension, 1st mortgage..e- 395 13SO 1,000
Laerosse A Dav. Dlv. 1st mortgage......c.......... c¢c* 185 1879 1,000
Whb«uVal.BB.Co. I»tM.,Touiah to Wausau,Wis.e 107 1879 500
WUs. Val. DIv. 1st M. of 1880.». f. not dr'n.e* 161 1860 1,000
Dnb. Div.iCh. CLD.AM.) IstM., f-.notdr’'B.c* 351 1880 1,000
CMc. A P»<-. Dlv. 1st M. (Chic, to Kduredgej.-C" 120 1880 1,000
Western Div. 1st mort., (sec text) gold,....... o' mun7 1SS1 1,000
Chic. A |Ake Superior Div. 1st tnort., gold...o’ 68 1881 1,000
Wta. A Minn. Div. 1st mortgage, gold....... 230 1881 1.000
Fargo A Southern 1st mort.,gold, assumed. 119 1833 1.000
Ch. Mil, A St. P. Terminal mortgage, gold. c* .... 1884 1,000
Dakota A Great Southern 1st mortgage, g -- 159 1886 1,000
Chicago A Missouri River Dir. 1st mortgage ..0- 77 1886 1,000
Inc. 14.convert., a t $80,000 yearla/édr. at 105)e' 523 ! 1886 1,000
fieri, mort. (for $150.000,000), gold Series A All. 1889 1,000
Mttw. A Nnrth'n 1st snort., Becliwarx.toOr. B. . . . 126 1830 1,000
Con. SL..S17.000 p.nj.j.Ist M. north of (Jr tiay.c' 362 18.84 1.000
ijhic.ttXaruU. Pac.—Ch. AGL West. 1st M. gold...e* 10 1386 1,000
First mort. for $30,000,000. gold.................. e**r 6.5% 1990 1.000

Chicago Milwaukee Sc St. Paul.—(Sec Mop.)—Lisa or Ro0.10
—TV- C.r- ‘ v v
are well shown on the at
30.1863, 5.786, of which 62 allies trackage.
and connection*, 206 trifles. Also owns entire stock of Milwaukee A
Northern. Sebwartiburg. Win., to Champion, m , 264 miles, Chan-
Blng to Ontonagon, 91 HUM, branches 61 miles, total lot! miles, whose
earnings slate July 1, 1893, have been included in those of St. Paul.

Histobt, Ac.—The Milwaukee A St. Paul 1US. Co. was organised May
8,1603, and on Feb. 11.1874. took its present name. Tin; system has
alnee been greatly extended by the construction and acquisition of
ether line*. Thestock of the Milwaukee A Northern was acquired In
September, 1890. In exchange for common stock, and In Sv.pt, 1893,
the rale of the M, A N. to the St Paul was ratified. but the separate
corporate existence of the M. A X. will be maintained for legal reasons

Carnal, 85TOCS8—The preferred stock, has a prior right over the
common stock to a dividend of notover 7 per cent from net earning* in
eachyear, bat If not earned it has no cumulative right. After payment
of 7 per-cent on preferred and 7 on eomiiion.botb classesshare pro rata.
Common stock authorised, 8-17.062.500. Preferred stock on July 1.
1892. was *24.304.900, and tt has been increased to present figures by
exchange of convertible bond* for stock.

DtvtbEVBa since 1878—On common in 1979, 2>* per cent; from 1890
to 1884 thciBStVe, 7; to 1995, 4; tolead and 1887,5; in 1989.2%;
then none till 1892, when 2 per cent was paid Oct. 20; In 1993, 4 p.e,:
In HUM, April,2p.c. On preferred from “TVto '97 Inclusive, 7; in 1988,
6; in 1850,4%; from Aprti, 1890, to April, 1894,7 percent per annum.
. Bo*E»—Abatrael* of some at the principal mortgage* were pub-
lished in the COBomctA, V. 45, pp. 85. 114. 144, 212.and V. 48, p. 830.

The etknmlUUtled mortgage bond* of 1875, of which enough are
reserved to take up the prior bonds, may be stamped and discharged
from the sinking fund provision*. The mortgage provides that the eon-
aois, which by their term* are payable Incurrency, shall ho paid prto*
eipal and Interest in gold coin In case the U. B. ahail at any time
Increase “ the present lawful money commonly called legal ten-
ders" toan amount exceeding $100,600,000.

The following bowls are mncertible into preferred flock at anytime
within ten day* after a dividend shall have been declared -»n*l become
payable on the preferred: lowa A Minnesota 7*. due 1997, Prairie da
Chico 2d», lowa A Dakota 7a. lowa A Dakota Extension 7*. River
Division 7s. Chicago A Milwaukee 7* of 1903. Hasting A Dakota 7s of
1903 and Ch. MIL A 8t. P. consols «f 1975, The consols of 1874 also
are convertible into preferred within 15 day* after dividend day. The
convertible bond* were tolly described in StstTUSMUST tor Mar.*93, j», 2,

Chicago 3 Pacific Western. MWrim 1st 5* wore Issued at *30,000
ger mito for read, with additional amounts for equipment and

ridge*; no torther te al* can be leaned. The mortgage covers ibo fol-
lowing miles of road: Farley. la., to Kansas City. Mo, 341 rnllea;
Marion, la., to Council Bluff*. la ,2*2 miles; Aster, la., to Aberdeen,
north Dak.. 352 mile*; branches, 182 ntitesi total. 1,11.7 mile*.

Terminal fire per cent bond* of 1894 cover terminal property
of several hundred sere* in Chicago and Milwaukee. On the
vincome" bond* of 1886 payment of interest Is now obligatory.
They are convertible Into common stock within 00 days after any
dividend day, and have a sinking fund of 4 per cent. $90,000 of them
being drawn for payment yearly at 105. In addition to above Ik,ml*
there »m«89AM)0OH*iHo(* A Dakota 7a, duo Jan., 1903, convertible
into pref. stork; $123,000 Minnesota Ceattal 7s, due July 1, 1864;
also 8225.000 5 percent real estate mortgages due tn 1894.

The general gold mortgage of 1889 for $150,000,900 was fully de-
formed In the CRJtosteL*. V. 48. p. 930: sec also V. 50. p. 205.
united State* Trust <58, of New York I* trustee; a* to amount see below.

(JcxEKal. ftPASOK*. Ac.—A considerable atunnnt of the stock is lield
by parties also Interested in fhe Chicago A Northwestern, so that the
two reads are operated as arole In harmony. Dividends on common
stock were resumed in October, 1892. eh- «dividend.* ” ab >ve.

Ist I»ec., 1993, #3,000,000 gen. mtge. 4s wen- listed in Si. Y.. having
been sold for equipment. Improvements and additions (V. 57, p.
10381, and In May. IsM . #2,000.000 more were reported sold. N. Y.
Stock Ex. reports #14,406,0181 listed on May 15, 1891.

Pi.oATtx.-j DgttT.—According to the annual report, the fionting debt
June 30, 1893. consist.*! of bills gayable. #7.210,000. against which
were held #8,424,000 of negotiable lemil*. Tile floating debt was
mostly Incurred 10 redeem La Crosse Div. and other underlying bonds:
also tor hnlidfng tit mile* of Milwaukee A Northern extension, for
which $4,099,000 Mil. A No. consols are in »t. Paul treasury.

Kshfivo*.—July i to .Mar. 31,1894 (9 months), 19;ross. #24,-
42/.061, agst. #$7.349,215 to 1893; tut. 98.418,260, agst. 99,366.601
. Avvrxl. Kr.roKT— kisral year ends June 30. Annual meeting is

443 Di.f*-1-0“6*r' Revon tor IW8-»3 was given In full In V. 57, p.

189091. 1801-02. 1892-93.

Miles operated Jane SO.. 5,721 5,724 5.724
Passenger earnings........... #8,277,774 $0,039,137 #7,138,501
Srm * 19,012,159 23,241.421 24.393.549
Mafi, expréess. " AC......... 2.214,29 2,402,951 2,442.(445
Total earnings... #27,504,224 #32,283,508 #33,070,055

INTEREST OR DIVIDENDS.
pal,When Dne.

Amount

o Rate per) When Where Payable, and by = Stocks—L ast,
Outstanding “cent ™ payable Whom. Dividend.
$46,027,261 See text. A. & O. N. Y, Office 42 WallSt. Apl. 19,

25,973,900 7 per an. A. & O. do do Apl. 19, list
2,842,000 7 1. A . do do July 1, R
3,674,000 8 V. AA. do do Feb. 1, itli:
1,197,000 7-3 F. A A. do do Feb. 1, 1898*
540.000 7 J. A J do do July 1, 1899
3,804,500 7 g. J. A J. London and New York, Jan. I, 1902
2,393,000 7 J. A J.N.Y, Offloe,42 Wall St. Jan. 1, 1908
186,000 7 J. A J do do Jan. 1, 1904
11.299,000 7 J. A J. do do July 1, 1905
3,505,000 7 J. A J. do do July 1. 1908
4.000,000 6 J. & J. do do July 1, 1909
7,432,000 6 J, A J do do Jan. 1, 1910
2,840,000 5 J. A J do do July 1, 1910
0,670,000 745 J. <« J. do do Jan. 1, 1910
2,500,000 5 J. A J do _do July 1, 1919
1,106,500 7 ‘J, & J. Boston, Lee Higgmson. Jan. 1, 1909-
2,341,000 6 J. A J. N.Y. Office, 42 Wall 8t. July 1, 1920
6,565,000 6 J. A J. do do July 1, 1920
3,000,000 6 J. A J. do do Jan. 1, 1910
25,340,000 58 J. A J do do Jan. 1. 1921
1,360,000 59. J. A J. do do July 1, 1921
4,755,000 59. J. AJ do do July 1, 1921
1,250,000 69 J. A J do do Jan. 1. 1924
4.748,000 50. A J. do do July 1, 1914
2,856,000 5g9. .L A J do do Jan. 1, 1918
3,0*3,000 5 J. & J. do do July 1, 1926
1,600,000 5 J. A J. do do Jan. 1, 1916
See text 49 J & J do do May 1, 1989
2,155,000 6 J. A D. X.Y.,Ch. MU, A St. Paul Juno 1, 1910
5,092,000 6 J. A D. do . do June 1, 1913
394.000 5¢9. J. AD. Chicago. June 1, 1936
25.523.000 59. A. A 0. Apr..,".)3,emtp.lu*t paid. April 1. 1940
1S90-91. 1891-92. 1S92-93.

Maintenanceof way....... #3,763,988 #4,235,511 $5,315,082
Malnt. car* and engine* . 2,787,924 3,8%4,373 3,661,243
Transportation 10,711.471 11,515,811 12,185,749
Taxes ... 857,906 933,148 1,059,320
Miscellaneous 242.214 246.159 257,114
Total expenses. $18,366,500 #20,815,004 $22,488,103
Net earnings........... #9,137,724 $11,468,504 $11,486,947
Perot,ofop.exp. to {60-78) 164*49) <60T9>
Otherincome......... ... 418,425 237,354 122,140-
Total net income $9,556,149 $11,705,858 $11,609,087
Interest on debt....... . . 7.237,251 7.161,73d 7,065,230
Dividend* on pref. stock.. IT) 1,532,152 (7)1,572,612 7) 1,751,357
Dividends on com. stock. ... 4) 1,838,300
Miscellaneous.......... «........ S4.217 112.414 21,470
Surplus. ... #702.528 $2,859,096 #932.738

UESKKA L. wiLAsck JOSE 30.

1991. 1892. 1893.
Rond and equipment #189,824.728 #191.541.853  $105,223,234

Bonds and.stocks -oWhel. 7 RAYI14 7,419,241 7,173,493
Du# from agents, Ac....... R 256,914 232,972 057,161
Due from tf. 8. Ciovertuu't 276,251 256,160 258,420
Mat*-Hal* and fuel.............. 2,313.223 2.385,002 2.631.006-
Bond* of cunip’'y on hand. 8,692.000 5,906,000 7,735.000
Cash - 3.493.780 4,043.530 2,002,811
MisceUaneou* 2.026,284 4,770 2,258,280-

Total assets......ccce.ee #211,020,441 #211,882,523 #218,000,018

Liabilities—

stock,common #16.027,261 $16,027,261 #10.027.281
Stock, preferred. 22.199,900 24364,900 2-5.767,900
Funded debt............... 129.797,000 1S9.195.000 130,*05,500-
Pay-rolls, voucher*, Ac... 2.786.778 2,722,549 2,665,1*9
Interest tu-cruM, ant due. 3,546.775 3,436,339 3.447,228
Loans and bills payable... 3,477.228 3,240,000
Mlsvei-aneo.i*___.... 01.646 217,269 159,086
Income account ... 3,094,853 5,809,209 0,487,890

Total liabilities #211.020,441 #211,882,528 $218,600,018
-(V. 56, p.42,331. Y. 57. p. 22, 422. 443, 466, 470, 103*. 1040.)

Chicago A Northern Pacific_ (See Map)-Oik;axizatiolk,
Psorcftxr Owsr.11, Erc.~Organ.Ded In I880 In interest at Northern
Pacific to acquire termina Property at Chicago. Its owns 332
acre- (46 acre> in the heart of the city), with 65% miles of track In
operation; a freight house wish a capacity of 80,000 square feet; a new
passenger station, street ana dock frontage on the Chicago River,
round bouse*, a surbnrban line running from 40th Street in Chicago,
a distance of 9 mile*, and a line southerly from Chicago to Chicago A
Calumet Term, at Blue island. (V. 55. p. 58; also p. 682; V.56, p. 303.)-

Lkask, Rkktai, Etc.—In Stay. 1890, Ibis property was leased
through the medium of the Wisconsin Centra! to the Northern Pacificat
a minimum_ rental sufficient to pay all Ilved charges. See abstract of
lease to V. 52. p. 468. InSeptember. 1893, the lease of the Wisconsin
Central to the Northern Partita was abrogated. October Interest on
Chicago A Northern i‘.ud('v 1st 5s was not paid, and on-Outober 11
Henry K. Howland, Walter Van Norden and Richard P. Morgan were
appointed receiver-. V.57.p. 638. The Wisconsin Central elaima It
was merely the Intermediary through which the lease was made.

In November, 1-cu, tin- \ttseonsin Central was operating the pnge
erty under a tempotary arrangcpient with the Ch. A N. I*. recelvers.
The 1Uleaso Great Western (formerly Chicago St Paul A Kansas City)
and the Baltimore A- Ohio an- tenants of the Ch. & N. P. and pay
rentals, the former of $159,900 and the latter of about $175,000 per
annum. The Wiseon. feat, in May, 1894, was paying $150,000 yearly,,

BkonOANir.ATtOS.—Bondholders’ Committee consists nf J, Edward.
Simmons.Chairman, Henry Budge, ft. c. Martin,Simon Sterile, William
Mortens, W. Alien Butler, Jr, nod Alfred 8. Heldelbttch. In May,.
1994, this V. 0. Trust Co.'s receipts for $25,523,000 1st mort. 5s depos-
ited under till* committee's agreement of Dee. 5,1893, had been listed
on N. Y. Stock Exchange. V.58.p. 306.

Boxds.—There toa purchase money mort a%e to the City of Chicago
for $650,000, bearing 5 i> 0, and due May 1, 193.9. The Farmers' Loan
A Trust Co. intrustee of the first, mortgage of 1.890, on which default
occurred Oct. 1,1693. See mortgage abstract.VV.52, p. 465. Thein-
terest duo Dec. 1.1893.0on Chicago & Great Western bonds was paifi-

Btoik.—Stock outstanding, $30,000,000 (par. $100). of which ovsr
#15,000,000, owned by Nor Par., was to be pledged along with $3,000,-
000 of tho bonds under N. V. trustof 1893. The N. P. claims a com-
rldcrable sum due for advances. In Dec., 1893, receivers' certificate*
for $200,000 were authorired.

Eakxikos,—The net earnings

$45,000 per month #540,00
and suburban business.

-1V 56, p. 303. 463, 886; V. 57. p. 347, 548, 038.763. 833. 938.1038,
1082, 1122; V. 58, p. 81,120, 178, 203, 306, 594, 682, 733, 866.)

in May, 1893, wore at the rate of about
per annum—ncluding both the rentals
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rlber» « til confer a great favor by stlvtnK immediate notice of any error discovered in these Tables.

INTEREST OR DIVIDENDS. Bonds—Princi-
RAILROADS. Date Size, of  Armount pal,When Due.

For oxDIAimtlon of column bonding, <sc., see notes _ of of Par ing Rate per When Where Payable, and by = Stocks—Laet
% ! on first gage of tablleg. Road. Bonds Value. Outstanding Cent. Payable Dividend.
4,273 $100 $39,054,907 6 per an. J. & D. N.Y.,Co.’'sOfflce.52Wall Deo. 26, 1893
4273 100 22, 170 7 per an. Q.-M. do do Mar, 24,1894
109 1863 1,000 128,000 7 JL A 8 do do Se%t. 1, 1898
788 1865 1,000 12,771,000 7 Q.-F, do do Feb. I, 1915
Chic A-Mil 1st M. Chicago to MU. (assumed).. 85 1863 1,000 1,700,000 7 J. A J do do July 1, 1898
O<lurRapids &Missouri R IV Bonds assumed. 149 1866 500 Ac. 2,332,000 7 M, A N. do do May 1, 1916
124 188 69,000 7 J. A D. do do June 1, 1909
frtwii MitRM i M., Lviiusto Amimosa (assumed 71 1870 1,000 1,350,000 8 A, A O do do Oct. 1, 1900
iffuiunn V\tenrt 1st M.rtr. <s.f. £23.000. not dr'ii 129 1871 500 Ac 2,977,500 79 A ADO. do do Apr. 1, 1911
MemMoin....... Ki M e (4f.>20.000.notdrni 114 1871 500 &o.  2,5-16,500 79 J. AD do do June 1, 1911
Vnrthu.--t Union 1HtVf . Mii.to Fond-du-Lac. 62 1872 500 Ac. 3.365,000 79 MA 8 do do June 1, 1917
meftb™ A V. W gen. consol. M., g, s.L.notdr'nc.'Ar 1,670 1872 500&C. 12,336,000 79 J. AD. do do Dec. 1, 1902
it.Vn.inihii-e kTvor 1st M.. two series (assumed)... 31 7«80 560,000 7 1 A J do do July 1, 1906
2 Mo M TE®Se 6 mMaAN e 6 NRCT 1%
i ! i 1880 , s 0 s . (o] [¢] ov. 1,
ChieaK'o A Tomali 1st mort.. guar, (assumed)... ) )(1882 801,000 9 MaN go go yol\’v % %88%
rJ-jm.b.i ,v Luke Superior RR. Ist.M., (assumed). 43 1881 1,000 720,000 6 J. A J 0 o uly 1,
JMt.im sA Miim. 1st M.,Des M.to Jev&:ellJe.,&%. 2‘71 %ggi %,888 N 288888 7 I'\:/I ﬁ AS gO go F/‘letr)]. % %885
mOttumwa (* K.A 8t. P. 1st M.($2r>,000p.ro.), gu.,0* ) y , 5 . . 0 o] ch. 1,
Northern, EIIino_is 1st M_.%$2(§_00(_)€, mﬁe),)ugar_,o* 75 1885 1,000 1,500,000 5 M, A 8. do do Melt. 1, 1910
C-AK.w.fi.f.li'dfi o f’79($i5,(K)O0p.ih.)red.atl05.c«fer 1,041 1879 1.000&c 13,783,000 5 A6 A, A 0. do do Oct. 1, 1929
lowa I>iv. istM, for $1,411,000 %$20,000 p.m;zc* 71 1891 1,000 1,-111,000 412 A. A 0. do do Apr. 1, 1902
Pinking Lur;)d debentufres of 1933 (uot dr’n).c*Ar 11233 188&‘;‘? 2388888 Eé M g l’:II gg gg kl/lg\y % %ggg
2",- it 1909 ($6,000,000)...0** ) ) , . . L1,
rear debelitnres o ¢ )-.omrr 1891 I.OOOAc 9,819,000 5 A15A0 do do Apr. 15,1921
Extension Is. $20,000,0(X) &fzo,ooo p. m.)..CAr 1886 1,00Q&c 18,632,000 1 F158A. do do Aug, 15,1926
Other small issues (see remarks)........co.coocurerrenns 250,000 7 Various do do Various, 1908
Winona a St Peter 2d mortgage (now 1st? guar.. 139 1870-1 1.000 1,592,000 7 M. & N do do ov. 1, 190
1st mortgage extons., gold,land grants.!.,guar. 184 1871 100 &c. 4,038,500 79 J. AD do do Dec. 1, 3913
I falile River 1st M., Br. to Maplcton, (assumed).. 60 402,500 7 J. AJ do do July 1, 1897
Rooh. ANo. Minn. IstM.,gu. (assumedby.WASt.P.) 24 1878 200,000 7 M. & 8 do do Sept, 1, 1908

Chicago ik North-W estern.—(See MupJ—Line OF ROAD—This
=company operates 5,006 miles of its own roads [including thePro-
urietarv lines—tin? Winona * St. Peter, Dakota Central, Princeton &
Western, 1,220 miles in all, and also Mil. I/. Sli. A West., 761 miles] and
-/emitrols Chit-. St. Paul Minn. A Omalia (which see), 1,481 miles; Fremont
Ulkhorn A -Missouri Valley, 1,301 miles, and Sioux City & Pacific, 107
tlilies; total owned and controlled, 7,955 miles. The main line from

Do to East Omaha, la., Is 492 miles, and this formsgractically the
Southern bountlarr of the whole system. The Sioux i(tjy & Pacific
and Fremont Elkltorn A Missouri- Valley are operated separately
ft,408 miles), and their earnings not included In those of Chicago A
Northwestern, hut separately stated below. Their securities, except
those held by Chic. & N. W.. are in table above.

Historic Ac.—The Chicago & Northwestern Railway was organized
I» 1859, and lias since absorbed many other roads.

fn Decernffrf, 1882, a controlling Interest was acquired in the stock of
the Chicago St Paul Minneapolis & Omaha Co., wlucli see.

In Julﬁ, 1884, the capital stocks éexcept a few shares) of the. Fre-
mont Elkhorn A Mo. Valley and the Sioux City & Pacific were acquired
on the terms stated In the 'StU'PLKMIiOii of .Tune, 1885, and prior issues.

In December, 1891, tile Milwaukee Lake Shore & Western RR. was
bought by an exchange of stock, and on Sept. 1,1893, Itwas formally
merged into the Clj. & N. W, all its liabilities and duties being as-
sumed. See V.57, p, 375; V, 56, p. 792,

Capital Stock.—Of the common stock $2,331,983 remained in
the company’s treasury in July, 1893. Preferred stock has a prior

Latest Earnings.—From Jan. 1 to March 31,1894 (3 months), gross
earnin%s were $6,780,960, against $7,434,928 In 1893. From Jan. 1 to
Dec. 31 (12 months) earnings were:

12 oios. Gross. Net. Charges, dec. Dividends. Surplus.
1893 1]..$32,472,219 $10,719,871 $5,933,123 $3,906,594 $880,154
1892...-. 32,821,689 11,006,329 5,937,799 3,906,098 1,162,432

if Includes results from operating M. L. S. & W. since Sept. 1,1893.

Annual Report.—Fiscal year ends May 31. The annual meeting Is
held the first Thursday in June. The report for 1892-93, with balance
sheet, etc., was in V. 57, p. 297, 302. See also editorial, p. 275.

The surplus of the year 1892-93 over dividends was as follows:
From the Chicago A Northwestern Railway, $873,148; from the
Trans-Missouri lines, $72,325 ; from the land department, $446,967;
total, $1,392,440, available for improvements, &e.

The following statistics are for the Chicago <6 Northwestern proper;
the statistics of the Trans-Missouri lines are given below, and in the
Chronicle, V. 57, p. 297.

1892, 1893,

Tearending May 31. 1890.
Total miles operated. 4,273 4,273 4,273 4,273

Passenger earnings.. $6,285,179 $6,700,351 $7,298,880 $7,956,440
Freight, ... 19,654,213 19,829,341 22,788,423 23,377,715
Mail, express, &c.._. 1,225,445 1,263,982 1,334,969 1,375,592

Total earnings...$27,164,837 $27,793,674 $31,422,272 $32,709,747
Maintenance of way. $3,680,437 $3,353,694 $3,920,697 $4,471,160

1891.

right to 7 )>ercent; then common 7 per cent; then preferred 3 per oent; cars, Ac. 2,569,167 2,855,480 3,164,548 3,386,053
then common 3 per cent; then both classes share. TTansport'n&xuiscel. 10,401,398 11,227,355 12,323,031 13,433,750
Dividends—On common since 1881: From 1882 to 1884, Inclusive, 7; TaxeS...........oee 754,103 854,476 928,162 1,002,190

In 1885, Cc; from 1886 to Dec,, 1893, both inclusive, at rate of 6 per
oent yearly. On preferred in 1880 and 1881, 7; in 1882, 7%; in 1883
and 1884,6; in 1885,7hj: from 1886 to March, 1894, inclusive, 7 yearly.

Bonds,—The general consol, mortgage of 18721s a mortgage on al"
the property of the company at_the date of the mortgage; the issue
oau heincréased only to retire a like amount of prior bonds.

The sinking fund bonds of 1879 are secured bt\; deposit, in trust
of $15,000,000 of 1st, mortgage bonds at $15,000 per mile on sub-
sidiary lilies, the most important being $5,560,000 Dakota Central Ists
on road from Minnesota State line to Pierre, Dak., etc., and $5,535,000
Toledo A N”ilhwestern ists onroad from Tama, la., via Eagle Grove,
northerly in Elmore, and from Eagle Grove westerly to_South Dakota
line, etc. Trustee is the Farmers’ Loan & Trust Co. Of the sinking
fund bonds of ;$79 $6,305,000 are 6s; the sinkiug fund is at least
X per cent of outstanding bonds, the bonds being subjeot to call
at 105, am! t(trough its operation the amount outstanding has been re-
duced frmu $15,000,000 to the present figure.

The lvon iiirision bonds of 1891 cover road from Wall Lake to
Kingsley, lowa, 71 miles. See V.55, p. 2X7.

Total expenses..$17,405,105 $18,291,006 $20,336,438 $22,293,153
Net earnings.............. $9,759,732 $9,502,668 $11,085,834 $10,416,594
P.o.exp. to earnings. 64-07 (65-81 (64-72) (68-1%)
Investments, etc....... 40,739 259,585 317,736 767,635

Total receipts....$10,100,471$9,762,253 $11,403,570 $11,184,229

Intereston debt........$5,826,936  $5,880,390 $6,072,960 $6,204,319
Dividends...... . 3,444,979 3,445,804 3,675,735 3,906,562
Sinking fund.... 202,570 201,301 410,425 200,200

Total dishursm’ts. $9,474,485 $9,527,495 $10,159,120 $10,311,081
Balance, surplus....... $625,986 $234,758 $1,244,450 $873,148
Trans-Missouri River Lines.—The earnings of these roads have
been as below:
FREMONT ELKHORN A MISSOURI VAL.
Tr.end. itay31. 1892. 1893.
Grosseams.$3,481,236 $3,653,678
Netearns...$1,104,349 $1,151,236

sioux errr and pacific.
Tr.end. Hay 31. 1892. 1893.
Gross earns. $510,216 $546,917
Net earns... $130,330 $152,446

The sinking fund debentures of 1933 have a sinking fund of $200,000
Iter year. if they can he redeemed at 105, [¢] Tot. charges 1,031,477 1,030,669 Tot.charges! 202,066 200,691
Del,-ntares of 1884 and 1891 will be secured by any future mortgage Bal'nce.sur. $72,872 $120,567 Bal'nce,del $71,736 $48,245

except mg tiny mortgage “ for the enlargement, improvement or exten-
sion of the company’s property.”

The Chicago A Northwestern extension bondsof 1886 are seeured by
deposit intrust of first mortgage bonds at a rate not exceeding $20,000

T Including Interest on Government lien, $97,690.

Balance Sheet.-B alance sheet on May 31 has been:
Assets—

1891. 1892. 1893.
... $157,193,271 $161,107,982 $165,935,481

TW- mile. _Included in the collateral Feb. 1,1893, were $L.0,675,000 Road and equipment..

Fremont Elk Horn * Mo. Valley lets and $2,560,000 Wyomin Cen- Bonds owned... 14,912,909 14,892,419 *15,000,087

tral 1 ff Hhe Wy. Cent, having been consolidated with £/ E, & M. /.I, Stocksowned... 11,966,500 22,051,957 22,053,474

etc- See F. E. A M. V. bonds below. Union Trust Co. of N. Y., trustee Laud grantInvestments........... 675,000 1,146,760 420,925

. TSS FIf moni Elkhorn if. Missouri Valley oousols have a first lien on Bills and accountsreceivable.. 1,751,922 1,994,772 1,980,464

1,170 miles (Fremont, Neb., to Deadwood, . 557 miles, and Materials, fuel, &o.... . 2,026,245 2,143,382 1,886,959

Branches to Oustings, Albion, Ac., 613 miles), but besides tito amount Cashon hand.......... 2,680,248 2,422,769 2,793,753
Trustees of sinking fund.. 5,600,101 6,129,761 6,486,181

of Issue %iven as outstanding In the table $10,675,000 are held as part
collateral for Chicago & Northwestern extension bonds of 1886 The
Northwestern assumed -$3,600,000 of the Fremont Elkhorn A Missouri
*rney «"d guarantees the rest. See guaranty V. 56, p. 650
The Milwaukee Lake .Shore if Western debentures are convertible’ into
PiUick lit par at any ttmo within ten days after the date fixed for payment

Total assets.............. .$196,806,196 $211,889,801 $216,557,324
Liabilities—

Stock, common and preferred,. $63,720,323 }$63,723,320 f$63,724,321
Stocks of propriet'ry roads, &c. ' '529,'885 519,510 519,510

of divideims on common stock. The equipment botffls of 1885 are sub- Bonded debt... 112,570,500 114,235,500 117,100,500
fcft to call $100,000 per year at 10;> and the Ontonagon 1st mortgage Dividends declared, . 1,332,075 1,561,997 1,562,434
$25,000 per year at, par, and all redeemable at 105. The extension and Sinking funds paid.................... 4,972,271 5.405.696 6,129,761
improvement, mortgage sinking fund commences in 1893, and will re- Accretions to sinking fund 627,830 724,065 356,420
ceive no! less than $25,000 ye fih ; these bonds are not subject to call Securities for cap. stock iss'd.. 10,009,823 10,009,823
There are several small issues of bonds in addition to those In the Securities retired from Income 335,000 640,0
table above, viz.: Minnesota Volley Railroad, $150,000 7s (April and Currentbills, pay-rolls, Ac....... 1,946,601 2,470,10', 2,390,486
Out- 1. 1008 ; Platuvlew, $100,000 7s (M. &s.g, due Sept ITnooUeoted ooupons, Ac........ 177,131 164,8/6 123,356
1,1908; 8tonx City A Pacific car trust 6s, March 1,1896, $80 000 f Due to roads In lowa.... 1,302,195 1,186.,35 1,141,802
In addition to the company's bonds,as shown in the table above Consolidation Coal Co... 12P.520 31,325
there were Muy 81,1893, $2,122,500 alive In the sinking fund. ’ quruleld and accruing interest. 1642188%; 1,6-2,589 1 Ggﬁﬁg
r<Tert for 1892-93 showed that the total oonsider- 1SCE/ANeOUS... .......... T ’ 100,580 ’
f Land income account 2,387,548 2,950,300 3,403,267
ation for the lands and lots sold In that year amounted to $629 447 Railroad income account. . 5470733 5715183 7'365'462

to be paid to the pompa%)!/?t\)/\)ll outstanding contractgfo‘fvggfénltﬁ ?89&'{3"%4
the end of the fiscal year showed a total of $1,488,914 The lands
Unsold and uncontracted for May 31,1893, .were 728,418 aores, 8

""iEINKR u - Finances.—On May 31,1893, Extension 4s for $17 689-
Sn NWY.'Block Exchange? **** 18' 1804, $18,032,000 had been iisted

Total liabilities. ....$196,806,196 $211,889,801 $216,557,324
*Includes $13,235,000 bonds pledged as collateral.
lincluding $2,345,164 common and $2,284 prefd in 0o0.’s treasury
t Including $2,331,958 common aitd $2,285 fref. in co.’s treasur
—(V. 54. p. 225, 525, 903, 923; V.55, p. 199, 813, 217, 1036; V. 56,
p. 226, 792, 923,1015; V. 57,275, 297, 302, 375; V. 58, P-452.)
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diate notice of any error discovered In tltese Tables.

RAILROADS, . . INTEREST OR DIVIDENDS. Bunds—Princi-
Miles Date Size, or Amount pal, When Duo.
For explanation of column headings, Ac., see notes  of of Par  5tstanding Rate per When ‘Where P\%)/able, and by ~ Stocks—East
m page of tables. Koad. Bonds Value. 9" Cent, Payable; hom. Dividend.
Cruc. d A'orfA- IT—<Con.)—Dakota Cent. IstJL, ga. 71 1882 $1,007,000 6 M. A S. N. Y., Office, 52 Wall St, Sept. 1, 1907
Dak.Cent.Ist M on So'eastDiv.ftoHawarden) gu. 125 1882 2,000,000 6 M. A N. do do Nov. 1, 1907
Freni.EIk.A M. V.consol M.$20.000p, m.seetext. 1,170 18S3 $1,000 7.725.000 6 A O. do do Oct. 1, 1933
Sioux city * Pae. pref. stock (1st mort. on 8 m.). a 10 169.000 7 per an. A. A O. do do Apl. 2, 1894
1st M. Sioux City to Fremont (assumed.)...... 101 1868 500 Ac 1.623.000 6 J. A J do do Jan. 1, 1898
2d M. Governm't lien (accruedtnt. $2,229,759). 101 1868 500 Ac 1,628,320 6 J. A J. TJ8 Treas., atmaturity. Mar.'98 A’99
3litv. L, Sh. AW, Consol. M. (now 1st, gold...e* 416 1881 1,000 5.000. 000 6 g. M. A N. N. T. Office, 52 Wall St. May 1, 1921
Michigan DIv. 1st mort. (for $3,000,000), g..o' 85 11884 1,000 1.281.000 69 J A J do do July 1, 1924
Ashland Division 1st mortgage, gold.............. o* 40 11885 1,000 1.000. 000 5 g. M. A 8. do do Mch. 1, 1925-
1st it*. HurleyAOnton. br'eh&.g.Jdr'nat 100).c 16 i 1886 1,000 51,000 g g A A O do do Apr. 1, 1S90
Conv. debentures, secured bg mort of *89, g9 ..0' 697 ; 1887 1,000 476.000 . F. A A do do Feb. 1, 1907
Ext. A Imp. M. for $5,000,000, g,, ».f. notdr'n.e- 697 11889 1,000 4.524.000 K S, F. A A do do Feb. 1, 1029>
Income bonds (not cumulative).......c.cccceeueneee. r 1881 1,000 500.000 | 6 M. AN. do do May 1, 1911
Equip, bonds 1885 ($100,000 drawn yearly),.o 1885 1,000 100.000 6 J A J do do Jan. 1, 1895
Marsh. F.x.lat M .for$600,000($15,000p.m....c- 40 1892 1,000 300.000 5 A. A O. do do Oct 1, 1922-
St.P.E.fir'dT. Ut.M. g.,tnt.gu.by M. L.S.AW.0* 56 1883 1,000 1.120.000 J. A J. do do Jan. 1. 1913
Chicago Peoria d St. Lovii—Receivers’ eertiiieates. 1894 300.000 3s Inorbef.2 yrs.
Istmortgage, 9old.....ccccoiiiiiiiieiies e o' 120 ! 1888 1,000 1.500.000 9g. M. A a Meh.'93, coup,last pd. Mar. 1, 1928
1st oonsot-M.g, ($15,000 8 m) ($300,000 are 6s).0* 170 11889 1,000 1.041.000 5 A6 g M, A N. May. 93, coup, last pd. May 1, 1939
Consol, mort. for $20,000 per mile, gold.............. C 1891 1,000 1.276.000 5 9. J. A D.June, 93, coup last pd. June 1, 1941
Chimp*Rock Itlaiul d Pae.—Stock (for $50,000,000) 100 146,156,000 See text. Q.-F. New York and Chicago. May 1, 1894
1st mort., CWo.,111, to Council BluffsAbraaehes.0' 736 1.OOOAcj 12,100,000 6 J. A J. N. Y., Broad St July 1, 1917
Chle. A Southw, 1st M. (g’d laour. by C.S.I1.AP.). 268 II t 100 AC.; 5,000.000 7 M. A N. do do Nov. 1, 1899
1st M. oxt. and col. ($20,000 p. m.) red. aft. '94.c*r 2,153 1.OOOAc! 40,457,000 5 J. A J do do July 1, 1934
Debenture bonds (redeemable at 105)... .c'xr lift 1.000Ao0; 3.000,000 5 M. A 8. do do Sept, 1, 1921
Chic. & St. L. Ktcclric—1st M. for $7,000, ,gold. 348 ! 1803 1.000 Nil. Feb.'93. 6g-J. AJ Dec. 31,1912
Chicago St. Paul d Kama* dtp—Unit Chicago O BEAT iwvesTb EX.
Chicago St. Paul Minncapalud Omaha—Cota, stock. 100 18,559,360
Preferred stock, non-caxtmlattve (see text).......... 100 112259,913 Bee text F. A A, N. Y., Office, 52 Wall St Jan. 20, 1894
8t. Paul Stillwater A Taylor*' Falls letteort. ...c 21 j 1878 500 Ac. 33-4.800 7 J. A J. do do Jan. 1, 1908
Hud. ARSver Falls 1st Ml,Hudson to River Falls.c 12 - 1878 1.000 125,000 8 iJ. A J do do July 1, 1908
Clh3L P.AMInn. 1st M.,g.,Elroy toL. St.C.ass'd.c’ 177 i 1878 500 Ac. 3,000,000 6 9g. M.A N. do do May 1, 1918
Chicago Peoria tc SJ. fouls.—Owns from Pekin, 111, to Jackson- Fearending March 31— 1891. 1892. 1893.
ville, X1L, and Havana to Springfield, 120 miles, and Lltohiield to East MUe* owned and operated... 3,408 3.450 3.010
Bt Loala, 50 miles; uses Merchants' Bridge Into St. Louis, 2 miles.; track- $4,769,894 $5,216,701 $3,843,146
age, 13 m. Extension to Book Island partly graded. 11,513,815 12,289,630 13,302,108
HNfTOBT.—Organised In 1387. With Us allied line* formed the Jack- Mail, express*, rentals, ete. 1,196,895 1,183,078 1,825,768
sonville Southeastern system. Default on let inert.occurred Sept, .
1893, and on Sept 21 C. Il. Boaworth and E. E. Anderson were made re- . $17,473,634 $18,690,075 $20,971,lift
ceiver!*. Suita to foreclose the mortgages are in progress. Operating expenses. 12.413,794  13.147,057  15,083,68ft
RgesaASIZSWO*,—The plan provide* tutflat mortgage $3,000,000,
gol , 4 ger cent till July !, 1897, then 5 per cent; Heond mortgage $5,059,840 $5,543,018 $5,887,421
2,300,000, gold, to be income 5 t ¢, bonds, company to have right to P. 0. of of>er. exp. to earns— (71-01) 70-341 (71 93)
reduce'them to 4 p.c, ai a fixed charge; $2,500,000 non-cumnlatlve From land department, etc.. $98,650 70,000 $00,000
5 p.c.preferred dock, and $2,500,000 common flock. Stockholder* of Chic. Kan. A Neu. Interret.... 1,210,603 52,200
the company to be asseawKl $3 per ahare. resolving_l_ therefor new
pref. at 40 p. 0. 8e« V,58, p. si. Depositary, Mercantile Trust C<,N. Y. $6,375,152  $5,065,219  $3,947,421
In March, 1301, the plan was declared operative a* to Chle, V. A 8t. $1372,113 $771,806 $739,01©
L.. butJack. I. A at. E. securities were excluded, and the North A 2,714,950 2,813,325 3,038,780
South of nlltuds (which see) was tuinstituted. V.58, p.512. Reor- Missouri River bridge#. 188,538 ,838 121,560
ganization expected to becompleted in »ix months, (4) 1,840,232 (3) 1,334,074 (4) 1,840,232
ExciixsGE or Bohm.—Exchanges to be as follow*:
Vor Unit. Stir Second*. Xne Pref. $240,681 $548,356 $201,821
Ch.P. ASt. U 1stM.... $900 $200 $4d0 —<V50,p.2t7,700,972,974,992f1015; V.57.p. 181,839, 723, 853.
First consol*..... 200 400 Chica St. L is A 1*i bti _See P Cis.Cnic. A 8T. L
Second otnwols. 1,130 330 go . Louis itt«btirs. ee Prm. Cis.Cnic. . L.

North-A South, of Illinois 1st* . 1,000

HMJB9 Dkbt —On Sept. 21, 1893, the Chic. Peoria A 94 L. had
Unpaid taxes, vouchers anil pay rolls, 34,600; cur trust* and equip-
ment notes, *407,922 j loans, luoludhn; Join! liability «u advance.* for
betterments by Ada®.* Expee** Company. #102.402; total,31,144,924.

In M»y, 1$94, $100,000 m -tver*’ certidcates were authurixed.

IUKVikO*.—Freni July 1, 1692, to April 30,1993 (10 months), gross
Miming* were $1,155,394, against $1,081,900,

Foryear 1891-92 grow* earning* $1,236,093; net. $346 400, against
$272,400 in 1891. iV.57,p,510,763,808; V.53, p, St,512. '

<hleago Hock island he Pacific,—iSee Map}—Road.—The sys-
tem, m wOl be seen on adjoining map. include*;

1.me* earned— Mile*, j Linestaunt, etc.— Mile*.
Ohio.,HE, to Council Bluff',la. 499 'Peoria A Bureau Valley....... 17
Davenp'l, la., to AteVn, Kan. 342 | *Krekak A Das Matna* ...... 162
Elmwood to IJberai, Kan.,., 44071 *Oe» Molnc* A Fort Dodge... 143
HertngU>n,Kan..toTerrahl.T. 350 Trackage to Kansas City,
Horton, Kan., to Roswell,O0E 569 Lincoln, Neb., Denver,Col.,
Braaohes.....cccoeovee cevvinnns . 660) Pueblo, Owl, ete.....ccccoeueeee 378

Total owned Apr. 1,1803 .2,880 Tat-linesoper, Apr.1,1893.3,010

*53] separate *t«tetreat for these eompanlc*.

The Chicago Ruck Island & Tex*-*, from T-vra! to Fort Worth. Tex,,
93 mile*. w.u completed inJuly, 1803. It b*owned be/ the Rock island,
aud it* bond* are ail deposited foe the it t.exteaslon and collateral
mortgage, but the road In March, Hot. was operated separately,

HIKTORT,—The present Chicago Rock lIsland A Pacific was a con-
solidation June 4. i860, with $50,000,000 stock authorized, and a
stock dividend of 100 per cent to the holders of Rock Maud stock.
Chicago Kansa* * Nebraskais nowownedin tee simple. V.53, p, 223.

BmoEKDA—In 1880, 8% cash and 100 per cent in stock; from
1881 to 1887, Inelu»lve. 7 Jto 1888, 6%; in 1890. 4; in 1890.4; to 1891,
3; In 1992, 4; 1a 1893,4; In 1894, Feb., 1 p,«g May, | p. c.

Boxes.—The extensi on and collateral trust 5 per cent bonds (trusts
M mortgage United State* Truss Company) are Owned at the rate of
$15,000 per mile for (ingle track, $5,000 per mile additional for equip-
ment and $7,500 for second track. They ore secured by the
direct den of * first mortgage or bz deposit with the trustee of an equal
amount of first mort. 6 p. e. bond* of branch lino*. After July X 1894,
they are red'le at 106 la the enter of their number*, beginning with the
lowest On March 15,1894, there were $40,457,000 at three bond* oat-
standing, and $255,000 bad been canceled for the staking fund; of
the total originally sold $32,295,000 were issued at $15,000 por mile
0a 3053 tulle* of track; $1,200,000 for Kansas City terminal ?ropert
and $7,214,000 for equipment. Bee mortgage abstract, V. 47, p. 260.

The debenture*of 1891 (0. S, Trust Co., trustee) were K*n«l to pay
for tereoinals and betterment* a* K«dert, The issue i* tor $10,000,000
and the bond* are redeemableon notice any coupon day at 105.

fiRWisAl, Fi»xASCk8.—Th* Burlington Cedar Rapid* A Northern, a
eonsMerefile amount of whose stock t* held by Rock Island, began
dividend* In January, 1993; see that company. The reorganization
ef the Mittnoapoll* A'Bt. Louts—which #e«—willalso Increase the Rook
i*lanit'4«nlok aw-ts. In June amt July, 1993, $1,230,000 extension
aid cotlat. tries J»>were issued tor 92 mIM* of road toward Fort Worth,
Tex.; tli* fmnaining 9 mile* to that city were completed m July, 1803
and $175,000 of 5* were Issued_for roid and egnlpaient. Loans and
bills payable amounted to $2,597,652 July 1. 1893.

$U.extgi,s —From Jare i. t* fipril 30. 1*ii (i months), gross
were $5,132,330, against_$5,606,634 In 1-O.t. In year 18tiJ, gross,
$19,., 11,526, against $19,701,036 In 1*92.

Axni'ai. UrreikT.—The fiscal year end* March 31.
M held tn Chicago on the first Wednesday In June.
to IttU WH to V. 36, p. 072, 902,

Annual meetinv
Report, for 1992-03 ;
Earning*. Ac., have been: i

Chlcagojsi. Paul A Kan. City.—See CIliCAOO OItKAT Wkstk» »

Chicago St. Paul U Innea')oll* A Omalta.—(See Map Chicago
* Xorthweflern,)—BnkSK—Main lino—Elroy, Wi#., to Omahn, Neb., 593
mile#: other lines, 899 mile*; total, 1,403 mile*, of wlUoh 1.412 miles
am owned. 69 mlie* leased and 11 mile* proprietary roa<L Extension
from Ponca to Newcastle. Neb., 11 mile#, wa* opened August 24, 1993-

HisTOttr—Thl* wa* a consolidation July, 1880. of tho Chicago St.
Paul A MInnoapoll*. the North Wisconsin amt the 8t, Paul A Sioux Cltv.

In November, 1832, a controlling Interest tn the stock was purchased
for the Chicago A Northwestern Railway by the acquisition of 93,20ft
share#ofcommon and 53,900 shares of preferred.

STOCK.—Authorized common, $21,403,293: preferred, 312,616,833.
Preferred stock ha* a prior right to non-emualativo dividend of 7 imw
eeat; but common 1* never to receive more than I* paid on preferred.

Dividend* —On preferred stock: From 1891 to 1884, Inohwlve, 7 per
cents In 1885, 4*t; from 1986 to 1898, Inclusive, O per cent; In 1889.3 ;
In 1890,4, in 1*91,4: In 1992.6>*: In 1803,7 p, e ; In 1804, Jam, 8»s p.0.
In 1894dividend*, foruuirly J. A J., were changed to f, &

BOKO*.—In 1903 consols for 3276,000 were Issued. There are also
$75,000Minneapolis Eastern 1st m., guar., 7*. dae July 1, 1909.

Lvsos,—The land sale* In 1993 were 13.947 acre*, for $14,030, tn-
clading lot*; land oontraet* aud notes cm hand December 31,1803,
$501.968; land* undisposed of, 403,990 acre#.

Latest E viistsoa—From Jan. 1 to March 31, 1301 (3 month#), groaa
earnings were $1,757,098, against $1,073,617 to 1893.

Avxual Rei-ort.—Report for 1903 Wasla V. 53, p. 494, 510.

Year ending flee. 31— , 1802. 1893.
Passenger turnings $1,950,932 $2,135,338 $2,072,09ft
Freig 5,718,281 6,689,015 6,893.011

X 346,049 372,589 363,818

. $8,021,312 $9,196,942 $8,328,928
Operating expenses and taxes. 5,440,114 0.368,290 5,843,533
$2,575,108 $2,828,010 $2,485,395

Net rental* paw....... . 89.021 92, 141.720
Net Intereston debt- . 1,340,827 1,346,782 1.378,599
Dlv. on pref. stock— .(5) 502,840 (7) 787,970 (7)787,070
Los# on prop, roads,.
Surplus of HR Ob $559,538 $560,692 $177,100
Net from land sale# . 728 $368,468 $132,332

-1V. 56, p. 205, 161.97 2, 59, p. 305, 404, 510.)

Chicago A 9outtjea*teri» —Operates from Anderson, Ind., to
Brazil, Ind.. 106 mile*, of which 12 miles, Wave!and to Laud Creek, i»
truckage over Bt. I,. Van. A T. 11,, leaving 94 mile* owned. Formed in
1891 to succeed Midland of Indiana, reorganized. The Midland of
Indiana mortgage ga—anted) h * peen limited to $375,000. Sheriff
seized rolling stock for taxes In May, 1894.

Ch ica?o A <touih Hide RaPidTrim itU —“ Alley Klevated.»
—Own* elevated road In operation to Chicago upon a purchased right
of way from Oongre*# 8tree. to Jackson Park, about 8% miles of doubles
and triple track. Financial provision ha# also been muds for extend-
ing the road to En%lewood and other points In the southern district of
Chicago, and for building a loop north of Congress street. Exten-
sion ou Walu-.li Avenue to Lake Street also proposed, and In March,
1891, proper) L owner- .v.,r id t? have coo-rot-d.  Stoox,
$7,500.00)"; par, f 109. Mortgage of 1899 cover* road from CongrOBB
Street to 03j Streel, and the bond - are subject- to cab for paymentafter
Oct. 1,1899, at 1U> aud interest on any coupon da . The mortgage.
of 1-'Pd i- a 9rat lien on exten-dolt# smith of *>3d Street. In Feb., 180-1.
$2,009,000 Retail : m l-ond* were imts*ned. Trustee of both mortgagee
>the Northern Triut Co. of Illinois. V.f>0, p. 33!m
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ediate notice of auy error discovered In these Tables.
INTEREST OR DIVIDENDS. Bonds—Princi-

... KAIUtOADS. oo Miles ; Date ;Size, or al When Due
- : Amount pa :
For explanation of column headings, Ae,, see notes  of of Par outstandin Rate per When Where Payable, and by = Stocks—Last
on first page of tables. Road. Bonds Value. 9 Cent. Payable whom. Dividend.
Chic. St. Paul Minneap. d Omaha—fConerd&— )
St-P. ASi'xC. IstM.,g.($7.000.Q00)$10,000p.m.e 607 1879 $1,000 $6,070,000 6 g. A. A 0.N.T.Office, 52 Wall St. Apr. 1, 1919
No. Wi.«. 1st M. Lake St.C. tou'rSpooner ass’'med.e* SO 1880 1.000 300.000 6 J. A J do do Jan. 1, 1930
Sault ste, Marie * Southwest's 1st M, assumed.o 37 1890 1,000 400.000 5 5L A N. do do Nov. 1, 1915
Ch.St.P.M.A-0.e<>n.M.,$30,000.000($15,000p.m)o" 1,.412 18S0 1.000 14,006,327 6 J. A D do do June 1, 1930
Chicago d Southeastern Mid.oflInd.1stM.,gold..c 94 1887 1,000 375.000 , e- J. A D Jan. 1, 1917
94 1891 %) 5 0. Oot. 1, 1921
Seetext,0' 1889 1.000 7.500.000 0g- A.-A O (N.V.,Bk.ofCom.ACh. Oct. 1, 1929
1893 1.000 3,000,000 5 8 J. A J. ) Nortlieru Trust Co. Jan., 1933
Chicago <f'Texas—1st rnort, $2,50d.000. gold., c.tr 60 1893 1,000 950.000 5g. A.A O X.Y.,Mercantile Tr. Co. Apr. 1, 1933
Chic, d W. hut.—1st M.. g..8. f., subj. call at 105.6' 48 1879 1.000 1.622.000 eg. M.A N N.Y, Drexcl, M. A Co. Not. 1, 1919
General mort., gold, sinking fund, see text....... o' 48 32-92 1.000 9,490,666 6g. Q—M do 0 Deo. 1, 1932
Chicago <L West Michigan-Stock (to trust *63,600). 100 | 7,443,200 See text, F. A A See_text. Feb. 15,1893
Grand Rapids Newaygo A Lake 8h. 1st M.2d Dlv. 10 1875 500 Ac.! 19,000 7 J. A D.N.Y.,Un. Tr.A Boston, June 1, 1905
Chic.AWestMich,generaImort.($12,0008.m.).c' 482 138 1.000 I 5,75c¢,000 5 J. Al do do Deo. 1, 1921
Cb-A No.Mil'll. 1st M.i\%u.,p.&l.end.$18,00 p,iu,C' 93 1891 1.000 1,667,000 . 5 M. A N. Bost'n, Nat.WebsterBk. May 1, 1931
Mich. Equip, Co. 1st M., gu.p.Al.. s.f. red. at IOO.r  ----- 1892 1,000 342.000 6 3. A Boston. June 1, 1902
Choctaw Coal A My—Ms.on Coaland coal leasesg.c 1890 1.000 Ascollateral 6g. J. AD. None paid.
1st mortgage, gold, $20,000 per mile . 1890 1.000 As collateral 6g J AX Jan. 1, 1920
Oin. Dayton <*fronton—let M., gold, Euar,p. &i.0* 140 1891 1,000 = 3,500,000 59g. M. A N.N.Y.KesslerACo54Wall Slay 1, 1941
Cincinnati Hamilton d Dayton—Stock................. . 100 j 4.000. 8e6 text. Cincinnati, May 3, 1894
Preferred stock. Series A°'A B, $300,000 each — 100 1.000. doper an. 5. do Apr. 3, 1894
do B = Yo ] =3 100 595.900 4 jieran, do March, 1894
Consolidated tnort. now x»t) J it, sink, fuud.c' 60 1875 1.000 I 996.000 7 A AM N.Y. KeaslerACo54Wall Oot. 1, 1905
do do ... .c' 60 1875 1.000 ! 1.371.000 6 A. A O. do do Oot. 1, 1905
do do e*. 60 1875 1,000 435.000 5 IA. A O do do Oct 1, 190£
Second mortgage, gold . .0' 69 1887 i ooo 2,000,000 4t*s. J. A J. do | do Jan. 1, 1937
General mortgage, 87,800,000, gold. .V 60 1392 1,000 3.000,000 5 gT X. A D.N.Y,BlairACo..33Wall June 1, 1942
Oin. Hamilton d Indianan.—1st M.. guar. p. A 1. *» 1873 1.1  2.500.000 7 J. A X N.Y.KesslerACo54Wan Jan. 1, 1903
General mort. for $3,800,000, gold, to be guar... 99 1893  1.000 I See text 5g9. J. AD. do 0 June, 1943
Com. Jackson d Mack.—1*t 31. for $4,800,000, g.c* 1892 1.000 4.150.000 4g. J. AD.N.Y, Central Trust Co. June 1, 1991
Cincinnati Lebanon d .Vorthern—Ici mortgage ..e: 3j 1886  1.000 00.0! 5 J. A J. Ctan,, FourthNaL Bank Jan., 1916

Chicago A Texas.—Owns from Cape Girardeau, Mo, toJCarbon
dale, HI-, and branch to Harrison, I11., Co mile*.

A consolidation In 1893 of Grand Tower A Cape Girardeau and Grand
Tower A Carbouilal*. Common stock authorized, ft.500.il00: aon-eu
mulattvé 5 per cento&geferred. $1,000,000: par, $100. Outstanding
Feb. X,1894. $1,025. 20 f'orlnmoin' ami $137,000 pref First 5s for $1,

Earning* 6 months ending Dec. 31, 1893, grow*. $105,930; net, .*34,-
106; Interest on bond*. $23,750; (V.57. p. 255.j

Chicago & Western litdiana.—Owns a valuable terminal sys-
tem of roast- affording entrance into Chicago to the road* named
below. It* fine* extend from Dearborn Station, Folk street. Chicago,
to Dolton. 17 miles, aim to Indiana State Line, 10 mite*, to
Oragto, 16 mites, ami to South Chicago. 5 mite* ; total. H mite*; total
trecx, including id, 3d. 4th track- amt ekling*. 101 tiiUe*.; also owns
860acrea of real estate, imswsator and freight yards, wurelKuisc*.
elevator-, etc. The Belt Ey. of Chicago, held In the -um> .interest.
Ito*c* end operates 72 mile* of the 191 miles owned by the Ch. AW, I.

fLkx»g.*.—This com pan%wad and terminate arc- teased under per-
Etnal contracts to the Wabash, the Chic. A Grand Trunk, the Chicago A

Atom lIllinois, the Chicago* Erie and. the LoctlsviUc New Albany A
Chicago, each of which five companies own* $1,000,000 stock. They
are also teased, to the Atchison awl the Bolt Railway The annual
rental* provided by the tease* must always exceed by at trait 20 per
cent the Interest on tile bond* at any time outstanding.

CABTU Stock. *5.000,000. ait owned »» above stated. Dividends
paid at irregular intervals-6 per cent In 1892, and In 18936 p. c.

Bosnia.—Oinkingfond pay (unite ianxmnungln 1893 toalxmt $i35,000)
annually retire a portion of tne first mortgage bond* at 105 and Inter-
est, and after they are all drawn the general mortgage bonds become
subject to same sinktoc fund and wlU be drawn at utM price to such
annual amount* a* will refute the debt at or before maturity.

Rxporr tor 1802 was In V. 5«, p. 1014, (V. 55. p. 373, 1036; V.
86, p. 373, 1014; V, 57, p. 144, 178; V. 58, p. 130, 476.)

Chicago A West Yitrhlgsu.—Own# from Lacrosse, lud., to
Traverse Cltf, 301 miles; Allegan to peat-water, 98 miles; Big Rapids
Junction to Big Rapid*. 52 inSles; other branches. 31 tnile>: proprietary
line, Chicago A North Michigan (opened InJuly.l*»2 . Traverse City to
Elk Rapid* and Bay View, 93 tulles; total of all. 575 miles,

Qaosyizvno.v. Ac.—Mneerwsor of Chicago A Mich. Lake Shore Jan. 1,
1879. “Equipment bond* stitborbsed, *500.000. Bill* payable *193,000

Dmt>8jr»*—In 1*87, 2«*p. e.; to 188%, 2; to 1*80,2: to 1390,3; In
1891,3% in 1892, 3%: in 1*93. Feb,. | ¥ p. c,; non® siucc.

Lat*»t EaKxtxoa.-Freni Jan. ! to March 31 (3 months):
3 months. G VW
94,

Jnl.,rentals,dr
.*307,148 *21.9*3 *98.275 def. *76.312
434.309 43,591 97,843 ttef. 54.351

Awwt. Rbfokt—Report for 1893 traitto Cmomcix, V. 58. p. 865,
showing grow earnings, *1,893.710: net. *308,507; charges. *392,490;
other payments, *3,003; balance, surplus, #2,174. In 1892 gross,
«2.032,540; net *827.153. .V. 55. p. 100, 255. 297; V. 56, p. SOU; V.
57. p. 20s, V, 88. p. 303. 805.1

Choctaw Coal A Kaliway.—Wister, Indian TerritorK,
McAieater, Indian Territory.6-".  miles: Fort Reno to Oklaho
32 mile*; total, 97 mites, Hold* valuatdecool Ir-aaes.

Bonds for $2,944J500 were pledged for loans. Stock outetand-
Ing, $3.750,000-par. *50. far !ru-t 6 ja-r cents, *200,000. 19.-
=eivma’ eertifiealM for unknown ftmount—Over $."uxte«Ki cutsiAtiding.
New plan In Y. 86, p. 710. Receiver* James W. Thrnekniortoo and
Franeta L Oowott, Philadelphia, to Feb., 1891. receiver* advised ex-
tettelons to little Rock. &e . 121 mile*, and Oklalmm 1 Oty. H) mites.

-A**0kb RarteBT,—Reisrrt_for 1893 In v. 5*. p. 382, showed gross
w - TV, ~Al lL.--

Balance,

to South
ma City,

Y"certtAcate*.*SS ,49U car trust*

1.1; paymentson accountof receiver*
(V.58. p.382)

principal and interest, *74.111; balance, sur..*29,509

Cincinnati Dayton A Ironton.-rBee_ map Cincinnati Hamil-
ton d Dayton.) OPera!e* from Dayton to irontmi. Ohio. 162 mile*;
standard gauge- of which 8 mite* between Baker* and Byers and 12
nates between Deans and fronton under trackage contracts; also owns
from Retteion to Buckeye Furnace. 12 rollee. and coal branebea, 10
mites; total owned, 164 miles; total operated, 184 miles.

IIr*T<iRT.—Succeeded to a portion of the Dayton Fort Wayne A Chi-
cago sold to foreclosure Jan. 20,1891 (see V. 52, j> lots. LkasKd in
ANPriI, 1891. tot 90 year* (renewable forevan to the Cincinnati Hamll-
™ * Dayton, which guarantees the bond*, principal and Interest, by
endorsenient, and will turn over to lessor one-half the net income
remaining after the gayment of ogerating expenses, taxes and interest.
Proceeds of $500,000 of the bond* are resServed for extensions.

F,.ryear endingz.]une 30. 1893. gross earnin%s $760,017;
ne., *301.0/1; charges, $175,218; new ronstnietton. $.57,326.; balance.
In 1801-92 gimss, $600,469; net, *189,390. See V.

5*. p.534. 680; V.5,, p 1038. Stock, *5.000,000; owned by C. H. A D
OTamlltou A Meyton,—(Are .tfap.I-Ownsfrov Cin

etonatl, O., to Dayton, O., 00 miles; lease* Dayton A Michigan, Dayton

j —matter m

to Toledo, 142 miles, and Cincinnati Dayton A fronton, Dayton to
tronton and branches 184 mile*. Controls On. Hamilton A Indiana-
, polis, Hamilton, to Indianapolis, 99 miles; Gin. A Dayton, Hamilton
to Middletown. 13 miles; Cincinnati Dayton A Chicago, Dayton to
I Delpluis, 95 miles; Troy A PIltjtm, 8 nmes; Columbus Findlay A
. Northern, Peskier to Findlay, 13 mile*; Bowling Green R. R.,
J Tontoganv to North Baltimore, 21 mile*. Total 641 mile*. Owns
[Jointly with Big Four the Dayton A Union—which see.

History, Et. —Chartered in 1846. Mala line opened
Leased line* Ol1118lat various time* since.

In March. 1894, Huron Brianger'* Cincinnati Extension bonds were
arutted by friend* of tho company, thu* seeming an interest to the
Erfangrr road* which form a UtrmiKh line to New Orleans. V. 58, p.
549. The C. H. A D. offered to guarantee *2,500,01)00f 5 percent bonds
of anew company, to be exchanged tor old Cincinnati Extension bonds
I pending to Slay, 1894.

I Stock.—Increase of eotnmon stock from $I,0tX).000 to $5,000,00<>

S*under coniildcralton.

i DIYH>«vb*onoommou stock since 1882—In 1883. 9 per cent; la 1884,
jO; to 1385.6; In 1336, 7; In 1887.6; to 1888 and 1389. nil; from
] 1890to May. 1894, both Inclusive, 553, e. yearly, gagable quarterly.
Dividend* on preferred stock from January 1.1383, to July. 1886. a'
rate of 6 percent, from Dec,, 1836, to date, at.rate of 4 per cent yi-arb .

Rost*.-The general mortgage la for *7.$00,000, of which *4,800,000
reservist to retire tbs prior lieu* at maturity-, the prior bond* must not
I be extended; trustee. Mercantile Trust Company of N. Y. The mortgage
cover* the petpetuai ieaee of the Dagton %é\mchigan,the profit* un-

,p. .

in 1851,

J

i

derwhich are large. V. 64.790; V.5
GrvKxx'Tti;* -The C. fit A D. guarantee.* certain swuritti - of the
i following lompaoii *. fuliy <b*cribed under their own title*; Cincinnati
j Dayton A Ir.«toti. fTn. Hamilton A Ind., Dayion A Michigan.

ASsrxL Reponr.—Fl*eal year end* Dor.81. -For year* ending June
30 result* were a* follow*, the Interest on bond# including llxed
* barge# of cin. Dayton A- fronton, Dayton A* Michigan, etc.

Tear ending Jane 30. 1892. 1893.
Oro*» earning*... *5,018,983 *5,412,912

Net earning* .....cococcoevvvernneneeseeneens *1,682.147 *1,844,280
Interest on bond*.. *617,396 *800,462
a H. A D. dividends 264.303 264,550
D. A M. dividend#.. 180.766 180,788
Balance, surplus..........ccooiviinicniicncinceeee *589,962 *598,474

-<Y. 59,f. 145, 215. 373, 639, 1110; V. 50, p. 81, 246, 463; Y. 57, p.
59, 144,179,208,1122; V. 58, p. 81. 540.)

Cincinnati Hamilton A illillan«polls.— See Map 0. H.d D.)—
Own* Hamilton, Ohio, west to Indianapolis, IniL, 99 mile*.

STOCK.—common stock ($2,500,000) Is all owned by the Cincinnati
Hamilton A Dayton, which operate* the road. V, 57, p. 144, Pre-
ferred mm cumulative 7 per cent stock, $281,679.

Bosua,—The general mortgage, of which Continental Trust Co. of New
York and the Union Trust Co. of Cincinnati are trustees. Is for $3,800,-
000, of which sufficient reserved to retire ttrst mort%age bonds at ma-
turity. The right to Issue this general mortgage Is being disputed In
the courts by wise of the preferred stockholders. Bee V, 57, p. 59.

Eabmsos,—ra year 1892 gross were *726,263; net, $88,080; interest*
*126,000; deficit, $37,920. "In 1891 gross,$709,409; net, *106,284.

Clnclniiatl Indianapolis St. (Lout* he Chicago.—See Cleve-
land Cincinnati Chicago A Ht Louis.

Cincinnati Jackson * Jlacklnaw ,—Own* from Carlisle. O.,
to Addison. Mich.. 189 miles; Allegan to Dundee, Mich., 133 miles;
branches, 3 ra.; trackage to Toledo. 23 in.-, total operated. 347 miles.

HtsTOkv. —This rathcop company sucoeodod on April 1,1892, arail-
rood company of name name, *old in foreclosure In 1891.

The proposed lease to the C. H, A D. was dropped from the plan In
February. 18(H-»ea V. 58, p. 314. 0Qin, fan Wed d Mich, firsts and
Jack, d Mack, consols, each with Deo., 1894, coupon attached, receive
par lu new bot ds and Interestat 1p.e.from July, 188!», to June 1,1894,
also in new bonds. Of new bonds, $270,000 used to pay floatinfg debt
etc. Interest I* payable In cash on Dec. 1, 1894, aua thereafter oi»
new bonds,

Nkw Bonds. -The whole Issue of new Is will be * 1,800,000, Of which
*650,000 reserved for future requirement» See V. 58, p. 345. It la
proposeit to extend the road to Jackson, Mich. I 0 utllesi. and Into Cin-
cinnati (50 miles). New securities Issued to spring of 1894.

Capital Stock authorized and ontotal ding, $16,300,000.

EARMX.W.—From July 1 to Mar. 31.1894 (0 months), gross, *174,-
579, against *567,220 to 1993; net *65.558, against $156,583.

Ansi'al RBtedtT.—Report for year ending June 30i 1S93, was In V-.
57, p. 851. Gross earning* *735,537, against $606,588 In 1891-2;
net, *148,919. against $128,418; rental, $18,302. (V.55,p. 639. 1110y
V. 56, p. 24t3,463; V.57, p. 038,809,851,979; V,58, p. 314, 512, 715.)

Cincinnati Lebanon & Northern.—Cincinnati,0.,to Dodds. 0,»
36 miles; branches, 2 mile#: total, 3# miles, part narrow—gau?e,
which is to be made standard. Operated to Lebanon only,
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Nubitcrlbora w ill confer a great favor by giving Immediate notice of any error discovered In these Tables.
Bomfs—Princi-
RAILROADS. Size, or  aount INTEREST OR DIVIDENDS. oW hen D
For explanation of column headings, Ac., see notes _ Of of Par Outstanding Rate per When Where Payable, and by Stocks—Last
on first page of tables. % Road. Bonds Value. Cent. Payable WTiom. Dividend.
Cincinnati <Muskingum Talley—1st. mortgage...0 148 1870 $1,000 $1,500,000 7 J. €& J. Jan.,'87, paid Dec.,’92. Jan. 1, 1901
Cincinnati ,Yrtc Orleans it Taos Pacific—Stock....... 336 100 3,000,000 See text. Oct. 19,1891
Cincinnati Portsmouth it Virginia—Common stock 107 1.566,000
107 594,000
Cin. Kichmond <t Ft. IV.- 1st mort., gold, Int. gu.o’ 86 1871 1,000 1,800,000 79 i a i>. N. Y. WTnslow, L. <cCo. June 1, 1921
Cin. Saginmr it Mack.—let M .,$2,000,000. gold., 0" 53 1890 1,000 1,680,000 5g. j- & j.New York and London. Jan. 1, 1920
Clearfieldit Mahoning—1st M.g.,gu.p.Ai.(cnd.).c*Ar 26 1893 1,000 650,000 59 . & J ~N. Y., Gu. &lindem. Co. Jan. 1, 1943
100 4,000,000 See text. Ann IIyA Oct. 3, 1892
178 1887 500 &c. 1,800,000 5 g. M. & 8 N.Y.Office, 40 Wall St. Mch. 1, 1927
Eouit). Tr. A 2d M, for $890.000gold, (See textl.c 178 1890 1,000 730.000 69 F. &A. do do Aug. 1, 1930
178 1893 1,000 May.94 none 5g. J. €&D. New York. Dec. 1, 1943
Cleveland Pelt it rerminal—1st mortgage............ 6lu 1891 900,000 5 J. & D. seelnterna.Tr.Co.Bost. 1941
etcre. Canton itSouth.-Pref. 6 p. 0. stock (See text). Too See ‘(g“-
Cleveland A Canton 1st mortgage, assumed— c¢ 161 1887 1,000 2,000,000 5 J. A J.N.Y,Knick.Tr.ABost. July 1, 1917
Equip.Tr. A Improve. 2d M. ($2,000,000) gold o* 161 1891 1,000 1,065,000 5 g. A. A 0. Apr. '93 coup.last paid. July 1, 1917
Coshocton A Southern 1stmort., gold, assumed.. 30 1887 1,000 600,000 5 J. 6 J. Ju Iy 93, coup, last pd. July, 1917
Waynesburgh A Canton 1stM., gold, assumed...0 6 1888 1,000 200,000 59g. J. A D.Jime,’93, coup, lastpd. June 1, 1928
Cl. Cau. A 80., consol. M., $26,000 p. in., gold..c* 1892 1,000 M. A N. May 1, 1942
134,371 6 6' M. A N. Boston.
oierr. Cinn. Ch. ttSt.L.—Com. st'k($28,700,000 au.) 100 28,000,000 See text. F. 6 A. Drexel, Morgan A Co. Aug. 1, 1893
Preferred stock, 5 per cent, non- oumulatlve 100 10,000,000 5 peran. Q. J. do do Apr. 2, 1894
Indianapolis Cincinnati A Laf. mortgage.. 154 1867 1,000 379.000 7 F. A A. do do Feb. 1, 1897
C.1.8t. L. AC.con. M..drawnat 105, s.f. 1p CC* 175 1880 1,000 731,000 6 M. <c N. do do May 1, 1920
Gen. 1stM.. $10,000,000 gold, s.f. notdrn-.cAr 1886 I.OOOAc 7,755.000 49 Q.-F. do do Aug. 1, 1936
Bel. A Ind. 1st mortgage (partdue yearly).. 119 1864 1,000 105,000 7 J.A J. do do Jan.’'95to0 '9&
Clev. Col. Ctn. A Ind. 1stSl., sinking fund .. 391 1869 1,000 3,000,000 7 M. 6 N. do do May 1, 1899
Con. mort. (see text) drawn at 100 if unstmp’d 391 1874 1,000 4,153,000 7or6g. J. AD. do do June 1, 1914
Gen. oonsol. mort, ($12,000,000) gold........ c* &r 391 1884 1,000 3,205,000 6g. J. A J. do do Jan. 1, 1934
Indian A 8t. L. 1stmort., In 3 ser. of $667,000.0. 72 1869 1,000 2,000,000 7 Various do do July 1, 1919
2d M.($2,000,000), gold, Indianap.to Terre H o. 72 1882 1,000 500,000 6 go M. &N. do do Nov. 1, 1912
Cl.Ctn.Ch.ASt.L., White W aterbraneh, 1st,gold.c* 62 1890 1,000 650.000 4 9. J. A J. do do July 1, 1940
Columbus Springfleld & Cincinnati 1st mort... 45 1871 1,000 78,000 7 M. & 8. do do Sept. 1, 1909
30 miles. Bee V. 57. p. 638, 808. Capital stock authorized, $1,000,- History.—Reorganized under this title in January, 1886. In March,
000; outstanding, $002,000; non-interest bearing certificates, $172,- 1893,personsinterested in Ohio Southern acquired control. V.56, p.973;

440. In year 1892-93 gross $134,797 (against $132,640 in 1891-92 ;
net, $48,957; surplus ovei charges, $33,648.— (V. 57. p. 979

Cincinnati Scitluskingum Valley.—(mSee map Pittsburg Cin-
cinnati Chicago it St. Louis.) Owns Morrow, Ohio, to Trinway, O., 148
miles. Reorganized as now January, 1870. Amount due Pitts. Cin.
Chicago A St. Louis Dec. 31, 1893, $1,081,013. and on unpaid cou
pons including Jan., 1894, $736,190. Capital stock, $3,997,320—par,
$50—of which Penn. Co.Dec. 31,1893, owned $2,430,900. Pennsylvar
nla Railroad owns $754,000 of the bonds. (V. 55, p. 1078.)

Suitto compel the payment of overdue coupons ($630,000) and the
enforcementof the old lease was still pending m March, 1894.

Earnings.—n 1893, gross, $483.345; net, $27,042. Int. and other
charges (including $30,088 for rolling stock and steel rails), $149,170;
balance deficit, $122,128. In 1892 gross, $476,077; net, $59,503.

Cincinnati New Orleans ScTexas Pacific.—Road.—Operates
Cincinnati 80. Ry., Cincinnatito Chattanooga, Tenn., 336 miles.

History, Etc.—Organized in 1881 under laws of Ohio to lease the
Cincinnati Southern Railroad, owned by the City of Cincinnati. In
April, 1890, the East Tennessee Virginia & Georgia obtained voting
poweron $1,000,000 stock, through purchase of a controlling interest
in the Ala. Gt. South'll. Excluded from the Rich. Ter. reorganization
plan, but see Cin. Ham. A Day. proposition under E. Tenn. Va. A Ga.

Rental due City of Cincinnati is now $1,012,000 till Oot. 12.1896 ;
$1,102,000 till Oct. 12, 1901, and $1,262,000 till 1906. Betterments of
about$150,000 revertto lessor annually.

Receivership.—8. M. Felton, the President, was on March 19,1893,

appointed receiver. See Chronicle, V. 56. p. 500, 883; V. 55, p.
1034. statementin June, 1893, showed total assets, $890,975; total
liabilities, $1,210,371. Cartrust 6sJuly, 1892, $351,686.

Dividends since 1881: In 1882, lia per cent; in 1883, 3; in 1889, 3:
In 1890, 6 percent; In 1891, 4 per cent.

E_arnin?s -July 1 to March 31,1894 89 months), gross, $2 829,972,
against $3,163,760 in 1893; net, $765,000, against $765,184

Anneal Report—Report for 1891-92 was in V. 55, p. 721.

Tear end. June 30. 1890. 1891. 1892. 1893.
Gross earnings...... $4,309,144 $4,379,143 $4,337,498 $4,174,970
Net earnings $1,580,963 $1,354,640 $1,137,688 $998,715
Rental paid. $912,000 $912,000 $1,124,121
Dividends.. 180,000 60,000 60,000
81lnking fund, etc... 90,912 100,750

Net surplus........ $398,051 $281,890 def.$46.433

—(V. 53, p. 289,601,968; V.55,p.543, 721,1034; V.56, p. 500, 88;

Cincinnati Portsmouth Sc Virginia.-Owns from Idlewil
Seiotoville, 107 miles; trackage (Cin. Lebanon A Norther
to Cincinnati. 4 miles ; total. I Il miles. Ohio & Northwestern was so

in foreclosure March 13, 1890, and reorganized. Preferred stock is e
titled to 5 per cent dividends, then common to 5, then both pro rata.

Earnings.—From July 1to Mar. 31,1894 t9 months), gross, $185 "6
against $205,935 in 1893; net, $25,337, agst. $38,261. In rear isqo.i
gross earnings were $277,135; net, $14,744; no ehar.es-h.-t f
equipment and improvements. In year 1891-92, gross, $254,247- n<

$41,499. (V.52,p. 899; V.53, p. 48; V.55, p. 1081.)
Cincinnati Richmond S Fort Wayne.—Owns from Rio
mond, Ind.,to Adams, Ind.,86 miles; leases 5 miles of P F W A

Leased for99 yearsto Grand Rapids & Indiana for netearnings. 'intere
Is guaranteed hv the lessee and Sythe Pennsylvania Companyand P ftt
burg Cincinnati Chicago A 8t, Louis Company jointly. Gross earnlm
Jan. 1 to May 7, 1894 (4*a mouths), $122,453, against $165 195

1893. In 1893. gross, $136,832; net, $117,784; imerest on bonds 11
months), $123,500; rental, etc., $29,883; deficit for year $48 599 r
IS'-"-moss, $496,602; net, $161,428. Stock, $1 70" |I3 *p!r7$50

Dec®°3L 1893,*$1.207V706.' 1893’ OV™ Cd $1'256'6°°"

»

A A A A

Ba7atynSTc.!.,~ te VIn O X m a T ? M
Grand trunk and Chicago A Grand Trunk co% atapereentagm 'rat
coupons purchased hy them to be held alive and to be uneutoreeahl
till tae maturity of the bonds. Of the $2,000,000 bonds $320 000 wo
reserved for new terminals, extensions, Ac. In 1893 vrots’'onrnTc
were $165,190; net, $18,135; iuterest on l.ouds, $84 (foo- d e S r
fsar, #60,865 advanoed by Grand Trunk and ChTA Gr Trunk Co*
In 1892. gross, $214,698; net, $48,693. Stock, $1,500,000. * C
Clearfield Sc Rationing.—(See map But Koch if Pills >
ro el. completed in 1893, from Du Bols, Penn on Buff Reek aTp ;«
to Clearfield on Beech Creek RR, 26 mlfas Leased dnriA? » itt?
existence aud renewals thereof to Buffalo Rochester A gp(Ytmn™

which see-atarental payable In gold and equalm 6 ,,,*“ urg’

$650,000 stock, par $.50, and 5 per oeut on bonds the lutterS i? 10

p. Al.by indorsement on each.1 (V. 56, p 695,972! V ~ r.loyS)
Cleveland Akron ScColmnbim Kalin av

from Hudson, O., to Columbus, O., 144 miles- Dresden vm T1

to Trinway, 34 miles, and trw-kageT cinn A M n

Trinway to Zanesville, 16 m.; coal branches 12 mutate™ 206 m iS

Dividends.—In 1886 and 1887, each 1 per cent; for 1888 and 1889,
each 1 p.c.;in 1890 1p, o.; in 18911 p. c.in Nov.; in 1892, 1'4 in Oct.

Bonds.—The equipmentbonds are redeemable at 100 and interest on
August 1,1900, and at 105 and iuterest on any August 1thereafter
prior to 1930. See V. 56, p. 87. In October, 1893, $4,000,000 first
consolidated bonds were authorized, $2,530,000 being reserved to retire
present issues; balance for equipment and improvements. (Union
Trust Co., trustee.) SeeV. 57, p. 853, 979.

LatestEarnings.—From July 1,1893,to Mar. 31,1894 (9 mos.), gross,
$681,255,against $762,621 in 1892-3; net, $193,328, against $196,671.

Anneal Report.—Fiscal year ends June 30. Report for 1892-93
was in V. 57, p. 892. Gross earnings (including Dresden branch) were
$1,030,240, against $967,943 in "1891-92; net, $274,411. against
$262,792; other income $899 ; rentals, taxes, &e, $71,195 ; interest,
$129,539; capital expenditures, $18,223; balance surplus, $56,353.
—(V. 56, p. 463,538, 973; V. 57, p. 638, 853, 892, 979; V. 58, p. 474.)

Cleveland Belt ScTerminal.—Owns 6% miles terminalroad at
Cleveland, Ohio. Capital stock, $3,072,000.

Cleveland Canton Sc Soutliern.—Owns Cleveland to Zanes-
ville, O., 145 miles; Cantonto Sherrodsville, 43 miles; other branches,
22m.; total,210miles. A consolidation May, 1892. (V.54,p.84).

Receivership.—In Sept., 1893, J. W. Wardwell ana Fredk. Swift
were appointed receivers. V.57, p. 510. Floating debt secured by
collateralwas about $900,000. In January, 1894, issue of $1,100,000
receivers’ certificates was authorized. See V. 58, p. 42. Litigation
pending. Seebondholders’ committee in V.58, p. 512.

Coupon Payments.—Coupons due January 1,1894, on first mortgage
were paid after one day’'s delay. October, 1893, interest on equipment
mortgagewent unpaid. Coshocton <4 South’n Jan., '94, and Waynesb'p
< Canton Dec., '93, interest had not been paid to May 15,1894.

STOCK.—Common stock, June 30, 1893, $4,151,209. In March, 1893,
$9,100,000 of 6 percentnon-cumulative 1st preferred was authorized
to retire at parthe old cumulative preferred.

Annual Report.—Fiscal year ends June 30. Report for 1891-92
was given atlength in V. 56, p. 81, 87. In 1892-93, gross, $961,545 ;
net, $275,836 ; deficit under charges, $35,057. In 1891-92, gross,
$786,552, against $660,668 in 1890-91; net. $263,611 [agst. $227,888];
interest paid, $227,576; balance, surplus, $36,035. (V. 56,p. 81. 87-
246, 538,578,973; V. 57,p.510,683,763,1082;V. 58,p.42,512,716,>

Cleveland Cincinnati Chicago ScSt. Louis.—(See Map.)—
The system, clearly shown on accompanying map.ismade up as follows:

Owned, directly — Miles. Leased and controlled. Miles.
Cleveland, 0.,to Columbus,0..138 Cincin. Sandusky &Cleve. Ry.—
Galion, O., to Indianapolis 2 Sand’sky, O.,to Dayt'n, O.etc.170
Delaware to Springfield Cincinnati & Springfleld Ry.—
Cincinnatito Lafayette Lud.G've(6m .fr.Cin.)toDay'n 48-

Indianapolis to Terre Haute___72 Colum. Hope & Greensbh’'g RR.— 26

Harrison Branch 7 Trackage into Cincinnati, &c. 4$
Leased—entire stock owned—

Cincin. Lafayette &Chic. Ry.— 56 Totalincluded in earns...1,895-

Cairo Vincennes & Chic. Ry.— Operated; earnings kept separate—

Cairo, 111, to Tilton 6&cbranch.267 Ppeoria & East'n Ry. (6).— 352
8t.Lou.Div.T.H.to E. St. L.194 Kankakee 6cSeneca RR.— 42
Columbus Springfield & Cin.— Mt. GileadShort Line 2

Columbus, O..to Springfield.. 45 Dayton & Un. RR. (b). 47
W hite Water—H arrison, Did., to Trackage 111.Cent.Into Chicago. 56
Hagerstown, Ind 62

Cin. Wabash & Michigan Ry
Benton Harb.to Rushv. & Br.249
Otherlines (a) 88

dNo debt, or bonds all owned by Clev. Cin. Chic. & St. L.

b More fully described in separate statementfor this company.

The company is also one-fourth owner of the Peoria & Pekin Union-
Ry., one-seventh owner in the Terminal Railroad Association of St.
Louis and two fiths owner of the Indianapolis Union Railway.

History, Etc.—A consolidation of the Cincinnati Indianapolis St
Louis & Chicago Railway Company, the Cleveland Columbus Cincin-
nati & Indianapolis Railway Company and the Indianapolis 6&St. Louis
Railway Company, made in July, 1889. It is one of the so-called
Vanderbilt roads. The St. Louis Alton & Terre Haute main line and
branch were purchased in 1890 for $10,000,000 of 4 per cent bonds.

In 1889 acquired the entire stock of the Cairo Vincennes & Chicago
and in 1890 leased**the Peoria & Eastern (which see). In 1890 also
practically absorbed the Columbus Springfleld & Cincinnati and the
Cincinnati Sandusky & Cleveland. Entire common stock of the latter
is owned, and under alease running till 1969 interest is paid on bonds
and dividends on preferred stock. V.51, p/457, 608.

Capital Stock.—According to Ohio statutes company has privilege
of retiring preferred stock at par after June 27,1892. On Jan. 1,1890
the common stock was $20,500,000, and it has been increased to pres-
ent figure to acquire stocks of lines absorbed, etc.

Dividends.—On preferred stock 1*4 per cent quarterly to date~

< mmon: in *890, 4 per cent (1 per cenl being extra in July),

JIl, 3p.c.;in 923pc Aug., I™; in '93,3 p.c;in '94, Feb., none.

Grand total,
Double track

June 30,1893.2,394.
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diate notice of any error discovered In these Tables.
INTEREST OR DIVIDENDS. Bonds—Prtoei-

RAILROADS. .
Date Size,or  Amount pal-When Dne.
of of Par 5 /tstanding Rate per When  Where P\.;\\yable* and by = Stocks—Last
on first page of tables. Road. Bonds Value. 9 Cent. Payable hom. Dividend.
Cleveland Gin, Okie, d St Louie (Concluded)—
Spring. A Col. Div. (Col. 8% A ClIn.), 1st &L, i 45 1890 $500 Ac $1,103,730 ~g. M. A 8 N.Y. Drexel, M. A Go. Sept. 1, 1940
C. <& C.ASt, L., Cairo V. A Ch. Dtv. 1stM., gold 267 1890 1,000 4,763,000 4 g~ J. AD. do do an. I, 1939
Bt. Louis Div. iSt. L. Alt, AT.H.) eoll tr.. g.,.e 194 1890 I.OOOAc 10,000,000 439 MAN do do Nov. 1, 1990
Cto. Wab. A Mich. Div. 1st mortgage, gold....... 203 1891 1,000 4,000,000 449 J. A J do do July 1, 1991
Gen. mort. 100 year bonds for $50,000,000 g.e a,808 1893 1,000 See text. 4g- J. AD. do do June 1, 1993
OBLIGATIONS TOR Propbibtary LISSS.
Cirscitooati Lafayette A Chicago,1st mort., gold.® 56 1871 1,000 792,000 79. M.A 8 do do Sept. 1, 1901
@incinnati.Sandusky A Cleveland—Pref. stock... 1 .... 50 428,850 6 per an. M. A N. New York and London. -May 1, 1894
170 1388 1,000 2,571,000 59. J. A J N,Y,, Drexel, at. A Co, Jan. 1, 1928
48 1871 1,000 2.000,000 7 A. A 0. do do Apr. 1, 1901
2d mortgage. Big Four owns $526,000 more. 48 1872 1.000 125,000 7 J A J do do Jan. 1, 1902
Clevel. Lor. d Wheel.—CL Tu»c. Val. A’ W., 1st mo.. 158 1878  1.000 700,000 7 A, A O. N.Y, Blair33 Wall St. Oct, 1, 1898
Clev. Lor. A \V. By., eons. M.. $5,000,000, gold.c, 165 1893 1,000 1,000,000 5g. A.AO. do do Oct. 1, 1933
Car trUSES.....cvcc e e e 70,000 .
Olev.d Mahoning Val.~C\.& Mali.3d M. inow lati.c* 57 1876 300 Ac 487,900 7 M. A S. X.1'.,Window,Lan.ACo. Sept. 15,1896
Cons. M. for $3,000,000, gold. (1ston 58 mite*).* 125 1883 1,000Ac 2,154,000 5 g. See text do do an. 1, 1938
Cleveland d Marietta-lei M ,g.,subj. tocallat 1 97 1887 1,000 90.000 6 8 F. A A.N.Y., Cuyler, Morgan. Aug. 1, 1937
Clexe. d PMsb.—Htoek, 7 p. e. guar, by Penn. Co.... 50 11,236,900 7 peran. Q.-M. X.Y., Winslow, Lanier. June 1, 1894
Consol sink, fand snort, for§5.000,000,notdr'n.c, 199 1867 1,000 1,584.000 7 M. A X. do do Nov. 1, 1900
Gen. M. for $10,000,000 %?Id ) series A.... ¢’ 199 1892 1,000 3,000,000 4lag. J. A J. do do Jan. 1, 1942
guar. p. & 1 (end,i Pa. RE. >series B .......... 199 1892 l.oo0o0 743,000 4«sg. A. A 0. do do Oct. 1, 1942
Constr'n ami eqoip’'ttoo.,Bet."A," drin at 100 1873 1,000 792.000 7 J. A J . do do Jan. 1, 1913
CoUbrookdalr—let mortgage.............. 13 1868 100 Ac 600.000 6 J. A D. Phila,, Phil. A R. Office. June 1, 1898
Columbia ti Greenville—let mortgage, gold... 164 1881 1.000 2,000,000 69 J A J See text. Jau. 1, 1916
2d mortgage ..€ 164 1881 1,000 1,000,000 6 “ A. A 0. Oct*. '92, coup, last nd. Aj)r. 1, 1926
Columbia S'eteb. d Laurens—18tM.for#12.000 p.m. g 03 1887 1,000 707,00 6 g- J. A J. Bait, N. Farm.A PIL.Bk. an., 1937
Columbusd Cincinnati Midland—Common stock. 2,000,000
Preferred stock (see remarks! non-voting.. 1,000,000 i
1st M,ext., guar. p.Ai. <end-)Cent.O,andB. 70 1884 1,000 2,000,000 49 J. A J. N.Y.Farmers'L-AT.Co. Jan. 1, 1939
Debentures, guaranteed.........cocoecrverninicneinciene 1390 240,000 43; 13. A J. Balt, B.A0. RR. Co. Jan. 1, 1895
Columbus Harking Valleyd Toledo—Common stock loo 11,696.300
Preferred 5 per cent stock, non-emnulative.. 100 2.000,000 5 peran.J. A J. N. Y., Co's. Offlee. Jan. 2, 1894
BONDS.—The Cincinnati Indianapolis St. Louie d Chicago 4 per cent Cleveland A tlahonlns Valley.—Owns from Cleveland, O., to

mortgage for $10,000,000 will retire all prior bonds as tliey fall due,
And the Cincinnati Lafayette A Chicago 7» doe September, 1901.

T1 stok.rigrurui provisum of the Cleveland Columbus (Hneinnali d
Indianapolis consol, bonds ot 1871 may be canceled at option of
holders, and the bond* so stamped. The “principal of these bonds is
payable in gold, but the Interest is payable at option of holdereither in
lawful money at 7 per cent per annum or in British sterling at 6 p. e.

Of the Indianapolis4 St, Lom efirst mortgage bonds senes "A " ora
J. WJ , series “B," M. A 84 series "C,” M. A'N.

Of the C.C. C. A St. IjmLeprtt mort, Cairo Die. tor 45,000.000, bond*
for $237,000 are held in "reserve pending certain litigation. A* to
the**>- M b see Sri-iXKURSr of July. 1893,

Of the $10,000,000 St. Louis Division bondsot 1890 issued to the Bt.
haute Alton*A Terr© Bmm in payment f«r it* main iiu# hand* for
$3,700*000 &rv renerfed u» retire dosml* maturing to July, 1094* upon
kayment of_which tto® St. L, BH% hond# wUIl beeome 4 anlesilttenl| f

«object %o mil. Ttmy are direct Xmrula of ttie Clee. (in.Ch. $*St, 1L and j
Are’teeured by deposit In trust o t» pnrehmm money mort %mm for 910,
0)0*960 executed by tin-1 tiro Vioeenae* »v CWealm, which pnrebated |
the if. feCmte trtvfMon In 1800. For deed of tniM mm V. 52, p. 42-4-5.
As to Use (UmimmH Wubwth AMirA* 4 per cent*. iuxs V. 52, p. 7I**.
Til* 1»>» >/ettr marina I* limit*?*! U> - m.000, of whlah
$29,252,000 reserrw at maturity

to retire

fttaiuSIxiK on tli*' varioiH tine* teseltiiiive of Ornic on the Cairo division, ?

the Peoria dlvuion, the MlIcbino division and the St divUlon
wo? «f Terre Haute... Of the b«hu>»- ‘ -000.000 were authorized t*

be rotd at once f,r double treck, euutpment, etc., and the remaining 10( iuu.and

flu,>48,000can be Issuedonto after July 1, Don, for_neweonstruetloo.
Mm¥, at the rat# of 91,000,000 myear* Bm V, 56*p. STS*702.

It ina QtieNitoo whether or not th# Ctoriownii Manduskp *# Cltetlamd
eoneoit of 1SS0 are now a ttr*»t Men, «*>aie pmrmtm dnimioK that the
preferred stock inmmptd b j lien of prior hood-t to truat. 7.58. p 470.

The Cincinnati & $pHng/tpid Jfrwt* are tfttjurantced, one-half of thorn
by C.C. C. At!»d. wow eofi**olidated with Ct. Cia. Ch. A St.i*} and one-
half hr the |Atee Sh#re A Mich. So. Seedm A Sating, =tntoment*

. Gsyr.RAI, FotAsrcan-On 2toy 1.1803, there were our*landtog f 1,922,-
001 Mila payable and 02,212,641 equipment bond*, the latter payable
tnyearly matalmente. In July, i-<,m*_>«».. ,. neral mort.” 100-

r 4a were told and proceed?* applied t# rrctuelnc SoaUng debt, and

i Koyeaiher, ISPS* the rematiider of t&r 95,000*niO toren in Urn bal-

ance sheet of June 30, 1903* an outatandImr waa oflVnwl to Ute public.

Ljktmw July I. to Mar. 31 |9 montIBii—
hmumihi— Gromrmm'gg, dM m'f*. M , rmisti*, Ate. Bat.. mrp*
1SOS'!4 ......... 90,088,677 2,487,070 $-2,019*770 04-42,000
1§92-03...... 11.107,2*20 2,792,3-50 1.965,368 806,702

Annual UmN'inf*—Annual meetlis-if loaf Wednesday itt October. Re-
port tm 1892-93, with balance »hmt, Ae.» la V. 57* p. 466, 472.

T«®p Jfytsm SO— 1890, 1:891. 1888, 1893.
Mile*operatod,...... 138S \,m9 1,A«8
Pa#i«wngef#earnin%#* 03,422.872 03,640,505 $3,.874,201 $1,307,371

.......... ,1,, 8,508,839  8,iK(@B8?919 9,139,417 9,338,787
Mali and exptea*.... 817*435 630792 631,768 789,993

Total tmtrhtim,. .£12.639,145 $12,888,010 #13,585,386 $14,410,151

mdpmfg exp, A taxes 8,739.182 9,193,992 9.838.542 10,904,787
Met ea'ftitoga.. . £3,699.963 $3,091,623 , 748,844 $3,451,364
SMbKIs 204,113 245,823 232,730 ]»1
Interest, Ae,........ ) 5769 82,938 11’3421 HSEWK
Total netIncome, $4,223,125 $4,023,384 $3,090,01® $3,704,208
Intoreat on bond* ... #l,7if§,25? $2,1*23,303 $2,293,012 $2,415,1.15
%0mtAte toff, too 276.532 07,826
ldridenda ,. 1,320.000 1.3!-.::.J 1,34n,000 ,340,000
Ifl*cellaBcom*....... 14*940 0,792 73,310
Burjiiu,..c.ccceeees $163,344 $101,961 *80.742 df.#302.003

—fV. 58, p. 500, 378 792; V.57, p. 408, 471. 894,979; V. 58, p. 636.
Cleveland Lorain A WBnelln* ,—(fee Map,)—Own* from Lorain,
0.. t» West A'heeltng. O,. 159 miles, and branch to Bellalre, C,, 7 miles,
and has trackage Into Wheeling- Reorganised In 1883 after foreclosure.
Histort.—This milmau la a cnurolifiatlon to Nor., 1893, of the C. I.
A W. railroad with the (Sieve. A Southwestern. (See V.57, p. 809.)
9TOC*.—Common. $8,000,000, and preferred. $>,000,000.
Bovro—The bc~- consolidated mortgage tor $5,000,000 >C. B, Mtec,
Co., N Y., trustee): covers 163 miles stain line, the p\ten«irm of 30
miles now I».:ng huBt t, t’ievalami, also 70 miles siding-*, anti tqafp-
ment valued at over $1,000,000. The mortgage provide* fur the retirb-
mrnt of the Cieve Tuse. Val. A Wheeling firsts at maturity.
DITOWWton preferred; In 1987, 3p.e.; to 1889,2 p.e.: t0'89,2 p. c.
~KARv;giis —Barntog® of the old company were: From July 1 to Dec.
31,1893 -6 mot-the:-, gros* $720,355, agajn«t $768,602 to 1802: net
$333,436, against_ $2:10,988. Por rear 1892-93 gross $1,442,182,
Against: $1.412,Is(i In 1992 and *1732,334 in 1891; net- $.191,101.
againat $329,217 and $32:1355.—(V. 56, p. 463: V.57,p. 341.808,979.)

Sharon, Pm.31 mllee {57 double track > Niles, 0., to New Lisbon, 0.,and
branches, 44 mile*. Leased u>N. Y. Penn. A Ohio till 1962: rental $514,.

180 per&/ear, payable month!f. Consols (trustee Central Trust Co.) are
reserved to retire prior bond* in 1896. Coupon interest IsJ. & J., re%—
istered Interest, 8.] 8took is 82,750,200, ot which $2,759,250 1Is

held by “ Atlantic First.Leased Lines Rental Trait Co., Limited.” of Lon-
don, Dividends, 11 to 12% per cent per annum, V.57, p. 179.

Cleveland & marietta.—Owns from Marietta, O., to Canal
Dover, and branch, 97 mile#, and 3 miles. Valley Junction to Canal
Dover, leased. Pennsylvania RU. obtained control in October, 1893,
having purchased about two-thirds of the stock. Stock, #2,000,000—
par $100; car trust June 30, 1892, $180,779. In year_18924*3 gross

S f f

f *Uf
$10,~3. m 1891-92 gross *, net, $79,3-0.

Cleveland sSc I*Itt*btirgr.—(See Map Penpgylrama Railroad*)
Cleveland, O., to Roche**tor, Pa., 124 milea; branehea—Rayard* O.»to New
Phthwleiphiii,31.m ite yallow Creek to BeUnlre, 43 in.; traekaire, Eooli-
eetor to rittaburr (Pittab. Ft, Wayne tk Chics.), 20 tnllea; total, 224 milea.

L«Len***d for 999 year* from Bee. 1,1071, to PennaylvanSa HR,
Co., and lead*j tram~ferrea to Penney!vanln Co. Rental. 7' per cent on

the bonds now out- >»teck. and orgsnUstlou expenses. the lessees assuming all liabilities.

Bnifiw.—Onuewd mortjgmgo bonds are all otjuaMy sheared and bonds
cannot 1% railed for the sinkintt fand. Sooguamufy* V. 50, p. 001.
Ivovmk.—In year 1883 b>.» to lessee $225,792. against profit in 1893

le-res of $14,795 to 1391, of 82,517 In 1390 aatl of
~239.740 to 1988.—V. 56, p, 164,333,604: V.59, p, 81, S56.)

Colorado MIlldlattd.—Bee ATCHISO* Tui-CKAA 8AT> ?8BT8TXK,

Columbia A Greenville (8. C,)—Owns from Columbia to
Greenville, ft. C-. 143. miles, with branches 21 miles. Also own*
LanreiM RB., 31 tulle*, and leased Blue Ridge RR., 32 m.. and Spartan-
burg Cn. A Col.RR., 68 m, la April, 1891, foreclosure sale wasordered.

RaoROASU/tTio.v—The Rich. A W. P Term.plan asamended provides
that IMWeotnpimT'sfleet mortgage bonds shun receive Interest.at5 par
cent in cswh and I per cent In preferred stock of the now oompatn‘for
five yearn from Jan. 1,1803, and, at 6 per cent itt cash thereafter. Their
pre-cut mortgage Hen to remain, undisturbed (okoopt a* to interest ns
above); or If, In" order to earn- out this arrangoment foreclosure be
found’ itecessary, new bond- at e<itini lieu to be su'osUt'.sted. Second-
mort afe hotels to receive 125 p. e. ih prof, stock of new company. In
April, 1804, foreclosure sale sew ordered.

ftrocic, Etc —Preferred, pl.OOfl.iXK); common, $1,000,000: owned by
Rich, VW. P. Terminal: par,*190. Due Rich, A D.-mv, Jau., 1893,
$653,000. In May, 1886, leased to Richmond A Danville, which see.

COUPONS.—Interest due October I, 1892. on 2d mortgage was paid In
January, 1893. First mortgage coupon* due July 1, 1893, were paid
by Reorganization (‘'ommiUee; those due Jan. 1,1894. were not paid
at maturity, but In March #25 per bond was advanced by Drcxel, Mor-
gan A O«, on deposit of the bonds under the Terminalplan, V.58, |»42,

E asim -M n Janaary 1to February 28,1804 (2months), gross,
$123,616, against $106,509 In 1893: net, $55,282. against $41,515.
From June 17, 1892. to December 31, 1898 <18% months),
partly estimated, gross $391,589: net $227,189; interest payments
maile, $150,218: other expense*. $32,825: balance, surplus, $44,648.
Ingear end. June 30. 1892, gross. #750.700; net, $153,163; interest,
$180,000 ; rentals, $77,987. (V. 50, p. 881: V. 58, p. 42))

Columbus A-Cincinnati 'lI*!land.—tBe* Map Ball, d Ohio.)—
Oowns from Columbus.O..to Midland City,O., 71 miles; trackage to
Columbus, 1% miles. In January, 1890, leased for 999 years to Central
Ohio, by which assigned to Baltimore A Ohio. See V.51, p. 718. The
Baltimore A Ohio assumes the Central Ohio's guaranty of principal and.
interest of the bond* and of 3 per cent per annum, payable semi-an-
ndally, commencing with Jan. 1.1305, on the preferred, “ unices said
stock be redeemed," eta. B. A O, owns the common stock. Set in
1892-93, $31,013; interest, $108,892; deSelt, $74,279, against deficit
to 1891-92 of $75,773.

Columbus Hocking Valley A Toledo.—(See Map.)—Owne
main Hue from Pomeroy, O., to Waihrldge, O., 250 miles, with trackage
(Penn. KR, System% WafbHdge to Toledo, 6 wiles; branches to Athene,
Nelsonvtlle, etc,, 73 miles; total, 320 miles; second track, 25 miles.

Bistort* Ac,—A consolidation to July, 1881, of the Columbus A
Hocking Valley, Columbus A Toledo and Ohio A West Virginia, The
capital stock or $1,500,000 of the Hocking Coal fe RR, Co., txmtrolling
10,000 acres of eoai land*, we-* purchased to 1981 for $8,000,000. The
guaranty on Toledo A Ohio Central 5* is dIsclaimo*!. V.53, p. 430.

Suit is in progress against parties formerly in control to recover the
proceeds of sale of $s5,000.110.) eonsoUduted 5s, olnlmed to have been
wrongfully diverted from treasury. General Terra reversed decision of
lower court and held defendants liable; stay granted to March, 1894,
V.57, p. 683; V. 58, p. 474. 633.

Stocks.—In Dec,, 1891, $2,500,000 prof, 5 per cent stock, non-cuma-
latlve, waa authorized, $2,000,900 being sold to old stockholders at
50.—See bond* below, ft Is redeemable at the option of the company
at par at any time after three years from its date of issue. V. 54, p. 446.
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these Tables,

INTEREST FOR DIVIDENDS. Bonds— tixiol

——————————————————— 1MUes Date Size, or Amount pal,When Due.
For explanation of column headings, do., sea notes: _ of of Par Rate Per "When Where Payable, and by " Slocks—Last
on first page of tables. Road. Bonds Value. Cent, Payable Whom. Dividend.
Columbus Socking Talley <f Toledo—( Conducted)— X
Col, A Bock. Val. 1-t mort.. Colmu. to Atlieos-o*: '76 J1867 $500Ac. $1,401,000 N.Y, Atlantic TrustCo. Oofc 1, 1897
OoL * Toledo 1stJL - mmm6 i:i -.-c' lit 1S.5 1.000 2.500.000 N.Y.,Atlantic Trust Co. Aug. 1, 1905
CoL d Tol. 2d mort. (Cotambas to Walbrltlae)-..ej 118 11890 1,000 600,000 do do Sept. 1, 1900
Ohio * WestVa. 1stmort. (Logan to Pomeroy)..e* So 1880 1,000 1.584.000 do do May 1, 1910
Codsol mort., g on road and Hocking Coal K. 325 1881 1,000 8,000,000 do do Sept. 1, 1931
Gen. mort..gold,on road A Hocking Coaid RB.Co.c 325 1884 1,000 1.618.000 do do Jana 1, 1904
Car trust* — 900.000 New York City.
Car trait bonds for 81,750,000, gold, see text... 1891 1,000  See text. New York. Apr. 1, 1904
Ohio Land * P.y.Co.purclii,<i>money M.,g.,seet<*xt — 1894 1.000 J 1.400.000 New York City. Jan. 1, 1914
................. 63
Col. Sta a Hock. 1st mort. for $3,000,000, gold.C’; 115 1890 1.000 | 3.545.000 See text. Jan. 1, 1940
Eqmpru't M., sab.toeaU after’96,!1$1,000,<KX))g,t" 115 1S91 1.000 685.000 N. Y., Metropol, Tr, Co. Apr. 1, 1916
Sandusky & Columbus Short Line—1st M .,goia.c’ 110 1891 1.000 J 3,000,000 See text. Nov. 1, 1941
Equipment mortgage for $1,000.000......... ... 1893 83,000 N. Y., Metropol, Tr. Co.
Col.sand. A Hock. (gen. mort., $10,000,000, gold __ . 1394 1000 i New York City. Peb. 1, 1944
ml CO. Isttn. : - . md.e* 4 1890 1.000 453.000 N. 5', Hatch A Foote. July 1, 1940
Columbus Southern.—let mtge., $12,500 p.m. gold, 88 1889 1,000 1,087,500 Aug., '92, cou;])_, last pd. Feb., 1929
Columbus AXm ia—Stock. 8% percentrental...... 55 — 50 I 1,786,200 Columbus, O.,Treasurer Mar. 10, 1894
Concord if ClaremontiS. U .t- 1st mortga%e ......... 71 1894 500.000 Bost, Treasurer'solliee. Jan. 1, 1914
Concord it Montreal—Stock, Class I. (B. C. A M. pf.) Too 800.000 Bee text, May 1, 1894
Btoek, Class Il iB. C. & M. new)........... . 100 540.400 0 May 1, 1894
Stock, Class 111. (B. 0. A M. old stock). . 100 459,C00 do May 1, 1894
Stock, Class XV. (Concord) $6,000,000. Seetext.: 100 4.200.000 do May 1, 1894
Best. Con. A Mon. Improvement mortgage......... e 166 1381 1,000 500.000 B’ston.Faneuil HallB'k Jan. 1, 1911
Concord AMontrealeousol.inort.for$5,500,000.0' 262 1890 1,000 3.430.000 Boston Safe D. & Tr.Co, June 1, 1920
Conn. « Possum Pref.stock,5-6p.c.ren’l,99yrs.c* 100 2.500.000 Boston.8.Dep. ATr. Co. Feb. 1, 1894
1st mort. (White KtrJune, to Canada line! goid.e* 110 1893 1,000 1.900.000 do do Apr. 1, 1943
Massawippt st'k. euar.samediv. as Conn. & Pass.; 37 ' .... 400.000 do do Feb. 1, 1894
Newport A Riehford 1st mort. giuar, by C. APc 22 11881 350.000 do do Jan. 1, 1911
Concord & Ports.—Stock. 7 p.e. m1,99yrs. Com:™*! . 47 | ... 100 330.000 Bost.A-Mancheater, N.H Jail. 2, 1894
OonnetMcut Biter—Stock ($2,670,000 authorised)..- 80 ! .... 100 2.580.000 Springfield, Mass, Jan. 2, 1894
Scrip, redeemable In ten years in cash or bonds.. 80 3893 1.290.000 do do 1903

Bmotm -O n common stock since 1881: In 1883, 2~ per cent; in
1885,13% In stock; none since. Dividends on preferred; In 1892
July, 2V per cent; in 1893, 5 per cent; in 1894, January, 2H per cent

Ro.*,ns—Consolidated mortgage was for $14,500,000, of which $6,-
500,000 reserved to meet prior liens; but la 1302 $777,000 consols
reserved for 7 per cent* due Jan. 1,1892, were canceled, the 7 per cents
having Been retired with preferred stock. The Central Trust Company
isiru " TV ooft.j 5,-; tor $2,000,000.

The ear trust Bond* are secured on equié)ment coating over $2,600,
000, on which $1,300,000 had been paid in 1891, and they will also
cover $350,000 of new equipment to be purchased with their proceeds.
She sinking fund will retire about one-tenth of timbanc yearly, the
bond* being subject to call at par and Interest.

<The CMtt LetnH <t By, bonds ($1,300,000 authorise—8. Y, Security &
Trust Co., trustee) are guaranteed principal and Interest by the C. H.
Y. AT.By., and are so endorsed. hey cover about 11,000 stows* of
coal lands, and are subject to call for the sinking fund at 110 and w -
erned interest any Jan. 1 after Jan. 1,1898, Sufficient of the loan is
MMtrved to take up all prior liens.

Ow *8*t LiN*». *>-1» April, 1804. $1,400,000 0» *»f Ohio Band A
B%/. Co. and $UOOjM 9 cal trust 6s were offered to stockholder- at 75.
The subscriptions to the ear trust bond* are not payable till July 2,

1894. It ft-said the funding into car trust bonds will rectace the com
pan/'* annual charges by $200,000. The satire floatingb debt will be
paid with the proceed* of these loam*, and a balance be loft in the
treasury. .SeeV. 38, p. 394.

Eakning*—Ftom Januar?/ 1 to March, 1894 (3 month*). gross,
$376,157, against #803,31% [n 1893.

AsnoAt. RwoSKc-Fteeal year end* December 31. Annual meetin
trill hereafter be held the third Tuesday In March. Report for 189
v » inV.58,p.511. TrafBe 1*mostly freight, and aboutto per centof
thi* bitnmitioo» Boat Tim grade# havebeen *0 reduced-thatthe average
train load of freight 1*very large—a 1803,400 tons.

Tear tooling Dee. 31— 1800,
Gro*» earnings

Net earnings

32,147 40.371

Total receipt* ..#1.340,347 #1.453.927 $1,492,141 $1,378,930

interactoo bond#.. $977,420 $O77,4Z) $(21.GD $923,030
Interest on car trust#, C. 38.205 60,850 55.782 67,265
Int, to Pa. Co.on Jew*-, AX. 24.490 24*535 20.80*1 25,646
Dividend on preferred........cccee vvveiencncicnenenens (2>450,000 (51100,000
Balance, snrplo*.,............ . #300,233 $393,133 $436,326 *#262,989

= Of thl# Amount #2612114 wm spent for construction and equip*
meat, *c., leaving a sorpio$ of $1,475. v 5%, n. 589, 927: V. 56, p.
80,164, 205, 462+-V--37.683-1038; V *' p.434 full 504.635:>

Colnmbus Nanduaky A Hocking.*— BOad—8andu«ky via
Columbus to Zanesville and southerly to Olouster, Shawnee and
Shawnee Junction, with branches; total, 272 miles, of which 227
mile* are owned and 45 miles leased.

Hiewonr.—Formed in December, 1893, by consolidation of the San-
dusky A Columbus Short Line and Bus Columbus Shaw. A Hocking.

Stock.—Common, $5,000,000. Prof, noncumulatire 5p.c.#5,000,000.

JBpsm.—Col. Shaw. A H. first mortgage of 1890 (trustee. Met. Trust
W J covers the lit* mtle* of read from Col. to Shawnee and branches.

The Sandusky <t Columbus Sheri Line 9r*t mortgage covers the lino
from Oolumbu* to Sandusky; the mortgage Is for $3,000,000. Metro-
politan Trust Co. 1* trustee 6f both mortgagee.

la Jan., 1894, there wereelse outotondInE_ Agntpmenh notes of Cot
Sbaw, AH.. *674,630. of gan. A Cot Short Cino. #4f»41907.

The 0<d. Sandusky of flack'g general mortgage of 1691 Is for $10,-
000.188} gold, of which auBtci- ni bond* are reserve# to retire all o«rt»
artandinK™bands of both the old companies as they mature; $750,000
eansol* were offered to security holder# at 90 and Interest.

ZanesrlUe Terminal Baitmay is leased forte) year#, and Its bond#guar*
Itatecd a* to Interest. Till# TerminalCompany paid a dividendof 2p 0.
£ cash in August, 1892, and of 2% per cent In bond scrip In May, 1894.
Stock I#fi19 T1600.

C&mum,—tinder term* of consolidation holder* of Col, Shaw * |t.
first mort. and Sand, it Col. short Line first mort. bonds quit* generally
agreed to-accept litplace of cash for their coupon* maturing in 189-4
bond# of the eon#olidate*l company at 90.

Bakursos.—From July I, 1892. to,rune 30,1893 (12 months), gross
torfilngae® 1«2 miles » ate $768,610; aet, $299,524. against $257,160;
charges, $802,989-. deficit for year $3,406.-(V. 57, p. 938,1083.)

,5.olntnbu# w1llirern.—Completed (n 1890 from Coinmbits.OA., to
Albany. ﬁ#):* % miles. Stock, common. #880,000; preferred, #140i%gg.

yrEfooiir ,dr, C A1,
gross earnings Were #82,329; net, #8,612, agst. $17,034 In 1891-92.

Columba# Sprtngfleld Sc Cincinnati.—St.e CLEVELAND Cm-
aamsm mwsao & -r. Loots.

Coinmini* Sc X enia.—Owns from Columbus, Ohio, to Xenia, Ohio
55 miles. Operated as a division of the Little Miami, and is leased for
99 years from December, 1869,In connection with thatroad, to the Pitts-
burg Cincinnati Chicago A 84. Louis, which pays 8 per cent on stock.
The lease 1#guaranteed by the Pennsylvania Railroad Company. The
Columbus & Xenia pays S-* per cent dividend per annum, 2)5per cent
March 10 and September 10 and 2 per centJune 10 and December 10

Concord A Claremont (N. Il.),—Owns from Concord to Clare-
mont, N. If., 56 mile*; branch, Contoocookvllie to Hillsborough, N, H,,
15 miles; leaneo—Peterboro A Hillsboro KU., 18 miles; total operated,
89 miles. Controlled by Boston A Maine, which, with Boston k Lowell,

uarantee* Interest under lease of Northern RB. Stock. #112,100. The

percent bond* dueJan. 1, 1891. were paid at maturity, and uew 4%
per cent# for a like amount, $500,000, were Issued.

Concord & Montreal.—Operate* from Nashua, N, H., via Concord*
Plymouth, etc., to Oroveton and the White Mountains, 564 miles In all.

OrganiZAltOk.—The Concord and the Boston Concord A Montreal
railroad™ were eontolidated m September, 1889, forming this company,
but the eonstitueut eompaales retain a nominal existence to preserve
the legality of certain lease#. A lease to the Boston A Maine 1ms been
under consideration. V. 56, p. 205, 463; V. 37, p. 938.

per cent yearly out of the saving which results
from the refunding of the funded and floating debt of the Boston
Coueorit* Montreal. The Concord stock fClass IV.) will receive such
dividend# a# may tiedeclared after providsng for thedividend*on Class 1.
Loans and bills payable June 30,1893, $1,553,135.

Dividends, -1n 1890. on ol«*» I, and class rv,, 6 per cent; In 1891, 6;
In 1892,6; In 1893,6. On Class Il. Deo., 1891.2 per cent; In 1892,
Ota., 3; in 1893, 6, Onda** Ill. to 1893, Nov,, ILjpercent. In 1894,
Fell., 1%; May, 1% on all four classes; dividends now quarterly.

Ac.—The consolidated mortgage was authorized to fund

not exceeding 6

1891, 1892. 1893
-$3,0-56.753 $3,203,354 $3*372’585$3blﬁ%mng debt, to provide tor retirementof prior bonds when due, and
..#1,308,200 $1,415,356 *1,482.141 $1,368,980 for improvement*. As to Manchester A Lawrence suit to recover $1,-
10,0001®000000, J
#

see V. 56, j> 82. On July 1, 1893, of the consols unissued
25.000 were In rise treasury, #667,000 pledged aa collateral und
$1,378,000 In possession of martgage trustee,

ANNtHL HKPOIW,—Fiscalyarew!* June 30. Report for 1892-93 la
V. 57, p. 721. showed gr»*# earnings $2,509,948; net, $624,344; rent-
als, $74,360; interest, $264,152; dividends, *!37..>30 (of which $57,-
000 charged to surplus accounti; balance def., #51,808. In 1891-92
r 'S*#2,369,499; balance, surplus, $1,243. (V. 55, p. 373,421, 678;

56, p. 82, 463, 668; V.57, p. 721,938.)

Concord A- Portsmouth.—Owns Portsmonth, N. H., to Manches-
ter, N. H, 40«* roll* % and branch 7 mile*. Leaocd to Concord RR. in
1862 tor 09 years. Lease, rental, $25,000; 7 per cent on stock.

Connecticut A Pa«*ump#lc.—Own* White River .Junction. Vt,
to Canada Line, Ho lotuses 999 years Massawlppl Valley, 37 miles

Lease.—From January 1, 1887, leased to the Boston A
Lowell for 99 year* on a haulsto pay Connecticut- .V Passmapalc stock
5 per cent per annum tor ten years and 8 parcent thereafter. In
October, 1887, the Boston A Lowell, carrying this rood, was leased to
Boston A Maine. Stock authorized, $3,000,000; outstanding, a*in table.

SKCip.m*-. M.,.*owippl stock receive* same dividends a« stock of
l,-— ee.and #400,000 of ft (not Included In the amount outstanding
is pledged as part security for 4» of 1893 [f 1,900,000 authorize
which replaced #1.500,000 of 7s due April 1. (V. 57, p. 1040.)

Dividends since 1880—In 1881, 5 per cent; In 1882 and 1833, 6; in
1884. 5ij: in 1685 and_since at rate of 5 gearlg. See rental above.
Average annual net earning* years 1890 to 1392, $219,883.

Connecticut Illver,—Owns from Springfield, Mass., to Keene, N
H, 75 miles; branches, 5 miles; total, 80 miles.

Lease.—Leased for 99 years from Jan. 1, 1893, to the Boston &
Maine, annual rental being $258,000 (equal to 10 Ipere ttt per annum
ondpresent capital stock), payable In semi-annual instruments Jan. 1
and July 1, and In addition théreto Intereston 4 per rent scrip. X*essee
pa){)* all taxes, oFerating expense*, etc., lint lessor shall issue Its stock
or bonds to meet the cost of permanent Improvements.

DmiiKNIlig 1876 to 1892 Inclusive 8 per cent per annum, and now
under iaasc 10 per cent. In January, 1893, paid Is per cent extra.

Bonds.—In 1893 $1,000.000 bond# were sold to pay floating debt.

K-uiNisii#.—For 9 month* ending March 31, 1893, net, $248,397,
against $301,117 in 1892, In year ending June 30,1892, gross earnings
were #1,161,118. amiinst $1,120,645 In 1890-91: net income (applic-
able to dividends), over rentals, interest, Ac., $200,644, against $236,-
400 In 1890-91. iV, -5  jm; nil, S(m. 11135 1077, 1110; V.56, p,
82, 245, 289, 835; V. 57, p. 510.)

Connecting (Philadelphia).—Owns from Mantua Junction to
Frankfort! .function, Pa., 7 mile-: total mileage including 2d, 3d, 4th
tracks and siding*. 44 miles. Leased to Philadelphia A Trenton for
909 years, and with that road operated by Pennsylvania Railroad.
Rental #139,093, which pays 6 per cent on $1,278,300 capital stock
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Connectieut Hirer.—(Concluded.)

Bonds, not mortgage, for $1,000,000, gold.......... 1893 $1,000 $1,000,000 ng- J- & J Boston. 1943
Connecting (Phila.)—1st m.. gu. p. At Pa. RR.cn. ¢ 7 1864  1.000 991.000 6 Pliila., Penn. RR. Office. 1900-'1-'2-'3-'4
Cornwall if LrAanen.—Stack........... .24 50 300,000 see text. T V. Co’soff, Lebanon, Pa. Feb. 1, 1894

New 1st mortgage for $800.000.... r 24 1891 100 Ac. 800,00 A. A O do do Apr. 1, 1921
Orcsson stClear). Co. <t.V. T. Short Route—1st ,,é;. 29 1884 dOOAe. 750,000 e g. M. A N. Indefault; see text, Slgy 1. 1904
Cumberl'd atO/tio—So0.Dit.Ist M, p.Alga.byL.SS. .... 300,00 7 M. A 8. H.Y., L.&N, 120 B'waj- 1898

Northern Division 1st mortgagc,not guaranteed 19333 300,000 7 J. A D. lu default. 1899
Cumberland d Primst/leania— latinert. gold, guar 5 1891 1,000 1,000,000 5 g. M. A X. N,Y..Consol. Coal Offiee. May 1, 1921
Cumberland Valley—Stock ($484,900 lapreferred). .... 50 1.777,850 8 peran. Q.-J. Phila. ACbambersburg. Apr. 2, 1894

lit and 2d ms., gold <24*109,500due Apr, 1008.) 82 1858 500 ike. 270,500 8g. ALAD. do o Apr. 1, 1904-8
Danburyd Xorwalk—See SBw York Xkw Hatkk & Ha STFO& 0.

Danmlie §f Western—See RiICUMOSNh St Daxviu.b.

Dayton a Mich,—Com. stock (8'30.0. guar. C. H.AD.) 50 2,403,243 3tap.an. A. A 0. Cincinnati. Apr. 2, 1894
Preferred |8percentguar. 0. H. A'U.) endorsed. .... 50 1,211,2.30 Sper an. Q.-J. do Apr. 3, 1894
1st mortgage, guar. p. Al.cud by C. HH AD— ¢ 142 1881 1,000 2,728,000 5 J. A J N.Y., KesslerACo., Cin. Jan. 1, 1911

Dayton Jt Vnvnv—1st mort.. sink, fund (notdrawn)c 32 1,000 225,000 7 J. A D. K.Y.,,Am. Exch.Jfat.Bk. Dec. 1, 1909
Income mortgage bonds, sinking fund. ..r 32 11?9 1,000 53,000 6 J. A D After 1910

Dayton It Western—1st Sl., guar. L. M. an .&X.c 37 1864 1,000 495,000 6A 7 J A JeiNY. Bank of America. Jan. 1, 1905

Dte.Ohesap. * Seas Orl.—lit Si.. $20,000 B. m..g.e* .. 1889 1,000 6g. J. AJ July 1, 1921

Delaware—Stock—<9p. c. guar, till 1898, P.W.&B.... 100 25 2,218,132 6per an. J. A J. Dover. Co.'s Office. Jan., 1894
1st mortgage, convertible, guar.. P. W. AB— 0' 83 1875 500 Ac. 35,000 6 J. A J. Phil. Fid. LT. AS.D.Co. July 1, 1895
General mortgage for $2,000,000, gold.............. e» 117 1892 1,000 500,000 4hsg. J. A ], Philadelphia. July 1, 1932

Dei. 4 Bound Br.—Stock—8 p. e. gu. Phila. & Read. 100 1,800,000 8per an. Q.-F. Phila, 240 So. Third St May 2, 1894
LSt MOTTQAGE. ccveuint cerieeieiiercreree et 27 1875 1,000 1,500,0 7 F. A A. Phila.,,Gu&r.T,AS.D.Co. Aug. 1, 1905
1stmart on Trenton Br.. 2d mort. on mala llue. 4 1379 1,000 300,000 G M. A N. Nov, 1, 1899

Delatrare d Hudson Canal—StocK........ cecoveievieneennen. 100 30,000,000 7 per aa. Q-Mob. Mar.15, 1894

1874 1,000 4,829,000 7 A. A 0. do do Oct, 1, 1894
1677 1,0004c 5,000,000 7 M. A S do do Sept 1, 1917
Ac. 00,000 0 M. A S do do Sept. 1, 1924

Bluff Point Land Improve. Co. 1st M..g»id,gtiar.c- 1S 1,000 300,000 449. J A J do do Jan. 1. 1940
Delaware tsukmmrma d Western—Stock................ o 50 26,200.000 7 per an. Q.—J. K.Y, 26 Exchange PL Apr. 20,1894

Con. St. now 1st Si onroaa Aeguip <*IQ.iw0,000k;i 238 1877 1,000 3.007.000 7 M. A S do do Sept 1, 1907

fpar 850}—of which $1.277,700 owned by Pemuyiranla Railroad.
Current liabUitle* July 1,1893, $1,113385.

Cornwall A Lebanon.—Own* from Lebanon, Pa., to Conewago,
22 mile*; bruoche*. 2 miles. Dividends, formerly 4 to 4% per rent
yearly, were In 1893 6 p.c.; aba in 1992 93 paid a special dividend
of 13 p, eg is 1894, Feb.,, 2 p.e. In year 1892-03 grow earning* were
$231,056; net, f 120.053; interest, etc., $12,739; surplus for dividends,
$87,217. In 1801-92 gra.*.. $230,604. In August, 1393, ear trust On,
$201,000.

CrvMon A Clearfield County A New York Short Bout**.—
Owns from Crtman, Pa,, to Irvotte, Pa, 27 tulles, and branch to Rieh-
land Mines,2 Salles. Leased for 16) years from Jan, 2, 1993, to the
Pennsylvania RR. Co., which owns *910,130 of the stock.
Coupon due Hay L 1893, was not paid and some of the previous
eonpoo* are also held against the comgany. Bought by Penns) lvanla
RR. at forecloeure sale early lo 1894. " The road i* apenUa! at
MM, Stock.#1,000.000; par, 900, Car trusts due Feb. 1, 1900. $90,-
000. In 1893grves earnings *79.102; tel, *32,4*59. (V.55,p. 1079.)

Cumberland A Ohio.— Map LouimiU* * \nsktiUe.t—I)m j
a* followsSouthern Division, tNuntierlsnd A Ohio Junction to
GreensHurg. K fo 31 luiics; Northern Divtskm, Siieibyvlile to Bloom
field, 27 miles. The southern Division was leased to LAN.. Sept 10,
1878, for 23 years, and the 7s of 1899 guaranteed principal and Inter.
Oft. The Northern Division was leased July 28, 1979, for 30 years to
the LouDvitie Ctodiuut! A Lexington m o* Louisville A Nashville), the
Set aruing* to be applied teShterr.t on bond* and staking fund, interest
on Northern Division hood* is in default. In year 1992-93, net. .srtv
tug* were of Southern Ifiviston. *11,137, against *15,63.3 In 1H91-92,
and of Northern Dtv., groan, -S<r.- *23,021, ag«r. *26,005 ill 1891 92

Cumberland A I*.-un»>Ilvaniu.—own. from Cumberland, Mil,,
to Pledsoonl, Mil., and several branch*-., 57 jruilee. Owned and oper-
ated by Consolidation Coal Co., which guarantees by en loreemenl the
first mortgage, V 52, p. 390. Stock, 31,300,000; par, $100.

Cumberland Valley.—Owns from Harrisburg, Pa, to Potomaa
River, M«L, 82 mile# (and with leaned lines operate* to Winchester, a
total distance of 116 miI#*} U leas**—thmibertsad Vailey A Murtlns-
te g Railroad, 3.4 mile*; 1 UUburg A Meehaatosbm* Railroad. 9 miles;
Southern Pennsylvania Railroad. 21 miles; coutrols Mont Alio Railroad,
18 mUa*. but aetsonal* are kept separate; total operated. 163 miles.

Stock,—AnttSOrixed, *23)00,000; outstanding, $1,202,er-o common,
9241.000 first prof, and *243,000 second g
mon ami *237.200 preferred are owned by
advances have been road* to blanch roads.

DmtBiA-tt 1*90 to 19>1. 10 per cent yearly;
April, 1904. bath inclusive, at rate of 8 per cent yearly.

F.ARsmn#—f» year 1*03 gros* main line were*703.487; net,*188,333:
Interest paid on bonds, *21.810; dividends paid (9 p. c.j, *142.228;
balance, "orpins, *24.485. In 1892 groas. *845,073: net. #238,830;
real estate and construction, *37.410; surplus In 1892, *27.341.

Danbury A Norwalk,.—Sit* S. Y. Nuw Satis A Et.utrroiiO.

Dayton A Vlirhtsan.—Own* Dayton. <. to Toledo June.. O., 141
mile*; and ieoses Deahier to Findlay, 11 tulles. Truckage Loin- shore)
into Toledo, 1U miles.

IK»i*k —Leas*,! May 1. 18*3, In perpetuity to Cincinnati Hamilton A
Dayton. Rental Is the interest and sinking fund of debt, and 6 per
centon preferred stock and 3*« percenton common.

IteCT.-an-iE*—Guaranty on preferred Issecured by mortgage of 1871
bgtthe referred carries no votin* 4»wct. Y, , p. $13. "Mortgage of
4856 * held alive under mortg. of 1881, which is therefore a first Tien.
Profit to lessee lo 1886-7, *278.S5«2; fit 1887-3.*363.-
833;In 1883-9, *34.8,0*M; In 1«89 00, *379,491; In 1890-91. *3112,365.
Gross earnings in year ending Jane 30, 1892 ilncluding Trey & PSgita

branch, 8 mile*), were *1,815,47*2; net.#704,6-46; surpthsover interest
and dividend.*, #386,409 Corrent Uabiliuee July 1,1892. *870.515.

_ Dayton A 1Jnlon.-OvM from Dodsoo, O., to Union City, tnd..
32 bum*j leases-Dayton to Dodsdon, 15 miles; total operated. 47 miles,
toerusod by Cleveland Cincinnati Chicug"” A St Lout*, which,jointl
with the Cincinnati BatniHon A Dayton, owns the capita! stock. All
surplus tttntags over interest goes to a sinking fund for the redemption
of bond* at above loo. Capital stock, *$0,300. In year ending
Ort.31.J803.*ross.*151.34B; net.*73JU8, aguin-t *73,833in 1891-92;
tales, $3,489; surplus over Intereston Incomes, $37,362.

n») toil A Western.—Owns from Dayton, O..to State line. ImL,
3, maps, and leases 4 a te to Richmond, tnd. fwased fro™ January 1,
I sim, for 99 year*, renewable forever, to Little Miami, and so operated
by Jnttsb, On. cade. * sc Louis. The»« comPanies arts virtual owners
and answerable Tor all Obligations. Of bond**32,000 arc 7s.

Decatur Chesapeake A N.0,-8.-e March, 1894, Hrt-ru;«Ksr.

D elaware,—Own*from Delaware Junction (Pbila.Wilmington A Bal-
timnro), Dot, to Dotew (Maryland line), 03 miles; branch**. $2 miles.

Leased till 1897 to Hie ~Philadelphia Wilmington A Baltimore,
which owns *1,181,325 of the sti ck. Rental, « per centon stot* and
Interwt on tejiid*; any surplus of net earnings, after paying rental,
fi25*d ~dually between lessee and lessor. In year ending October Si,
1893, gross earning* were *1,:)H9,22<>. net. *525.739; Interest, dlvl-
dends, etc., *212,94.»;, surplus, $312,794, against #105,400 In 1891-92,

ennsylvania RR Co. Large

from 1885, to

Delaware A Bon nil BroOk,—Owns from Bound Brook (Central
of New Jersey) to Delaware River, 27 talles; branch to Trenton, etc., 7
miles. In connection with Central of New Jersey and North Pennsylva-
nia form- aline between New York and Philadelphia. In May, 1879, t» e
property was leased for 900 years to Philadelphia A Reading, the lessee
paying interest and 8 per cent on stock. Rental *075,000. November,
1893, dividend was declared as usual. Gross earning* in 1892,
*1.132.1 tl: net, $611,272, against $520,618 lu 1991.

Delaware A IlludM R-wAr Map.+—Ownscanal from Roudout, N.Y .,
to Ifonesdale, Pa, 109 miles (completed In 18242, and operates railroad
lines extending from WUke»burn*, Pa., via Albany, N. Y., to Rouse’s
Point, on Canada line, with branches. 685 mile* in all. The system 1
well shown on the adjoining map, and include*:

Lines owned— Miles j LinesUased—oSee thesecos. Miles,

Lackawanna A Susquehanna.. 22 .TAlbany A Susquehanna... 142
Valley RR. of Pa 17 ;= New York A Canada... ~..150
Gravity RR— ... . 56 jr Ren-olaer A Saratoga 192
dahenectady A MeehaalovUIl*. 10,5Union RR....... 22
Cherry Vail. Sharon A Albany. 21 jJefferson RR (t 35
BebcneetadjNk Dnaneabur*— 14 j Other tinea 4

Total OPErated... oo 685

Also leases Utica Clinton A Binghamton and Rome A Clinton RR
44 mllee, anb-let to New York Ontario A Western.

HlsTciar, Etc.-)This company was chartered April 7.1823. It Is
One Of the largest miners and carrier* of anthracite coal. In May, 1892,
certain officer* of the N, Y. Central entered the directory. See V. 54,
p. 799. InJune. 1889. the Adirondack Railroad (60 miles) wa* pur-
chased, Of the Rutland Railroad stock I). A H. owu* $3,000,000 pref.
aud#1,000,000 common ; road la leaned to Central HR. of Vermont,

Stock,—In Slay, 1894, #5,000.000 atoek * « offered to stockhoidera
at par, 20 per cent to be paid Julg 10 and balance Sent. IS, 1894 ; pro-
ceed* to be u**d to retire $1,830,000 debenture* due Dot 1,1804.

Diviokvd* since 1890: In 1961,4%; in 1882,7: In 1983,7; lu 1884,
7; lu 1.985. 6; in 1860 and 1887,5; in 1888. 0; from March. 1883. to
Deo., 1803, both inclusive, 7 per cent yearly; for 1894 abto tbs rate
ha* been fixed at 7 p, e.. payable 1% per cent quarterly.

Bonoa—Adirondack Railroad bond* carry the endorsed guarantee
of the D. A H, a* to principal and intorest. See thatcompany.

rof; of this *973,800 com- The Pennsylvania Division bonds cover coal lands, collieries, rail-

road*, canal, equipment and all other proiajrty In Pennsylvania
Asscs1 RKi'onr.—Fl*cal year oml* Dec. 31. Annual meeting is held
on the second Tue-uUytn May. Report for 1893 was In Ohrojhclk,
V. 58, p. 343. Coal (anthracite) carried In 1893, 6,177,059 ton*,
against 6.225,296 ton* In 1892.
Tearrmling Dee, 31.  1800. 1801.
Receipts from coal. *7,800,207 #4,335,010
Railroad*.... 10,670,732 10,062.324 10,356,443 10,212,412
Mi-odlaueou 011,068 711.869 452,703 520,258

Total$19,382,007 $19,109,203 $20,434,541 $20,072,318
Operating expense*. 13.303,234 13.511,776 13,977.757 14,050,131

$6,079,673 $5,597,427 *0,400,784 *0.022,187
rentals, 3.511,333 3,392.377 3,425,320 3,407,637

Balance for stock, $2,503.3to *2.204,050 $3,035,454 $3,214,550
-(V.56,p. 163.286: V.58, p.222.203. 343.550,595,630, 773,815.)
Delaware Larkauanna A Western.—(See Map).—Road—
Operate* main line from Jersey city, N.J, opposite New York City, to

Buffalo, X. Y, 409 wiltwith branches to coal region, etc., 491 miles.
Theeyetom, as clearly Indicated on ao tompanying iuaj>, Includes:

1892. 1803.
49.629.333 #9,939,048

Lines owned— . Miles. Lines leased— Miles
N. J. State line to N.Y. line ....115 rSyracuse Bing. A N. Y .............. 81
Brinchesto N*rthumberi'nd,Ac. 97 1utleaChenango A Busq.. 97

Lines leased—
r Morris A Essex 120
' N.Y. Lackawanna A Wcrtiwn.214
ccayuga A Susquehanna
cOswego A Syraettae Total operated

1 See these companies for terms of leases, etc.

Hisronr, Brc,—Tliis isonoof the most important of the anthracite
coal roads. Original company chartered In 1849; present title
assumed In 1853. Its leased lines arc mostly held under long
leases, and tho system 1* compact. In 1894 representatives of the
Vanderbilts entered the directory. See V.57, p. 721.

DtvtPBjfns.—Formerly paid 10 per cent, but Ib Hi6dull times 1870 to
1830 no dividends were paid; In 1880 3 per cent wn« paid; in 1881, 6 %;
In 1882. 1833 and 1884, 8; in 1885, 74i: from 1880 to Apr., 1894,
both inclusive, at rate of 7 per cent per annum.

Gekkral Frv4.vcKs. -Gn Dec. 31, 1893, accounts receivable (Includ-
ing cash and coal on hand, Ao.) worn #3,300,192, against $9,189,258
Dec. 31,1892; accounts payable, *6,583,553, against#*,834,475.

Eakkisos.—The leased tines for 9 months ending March 31. 1894
had surplus over charges of $905,777, against $1,581,087 In 1892-93, ,

VValley RR.of "N. Y.
cWarren...
Sussex, Ac...
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Delaware Maryland d Virginia—Stock $25 $526,758

Junction & B.—1st m.to State,red. a . 44 1860 155.000 3 J. A J.Phlla.,233 So.Fourth 8t. Jan. 1, 1932

Junction A Breakwater 2d mortgage.. ' 44 1879 1,000 250.000 4 F. A A. do do Feb., 1S99

Break. A Frank. 1st m, to State, red. aft. Jan.95. 19 1873 200.000 3 J. A J. do do Jan. 1, 1932

Worcester EE. 1st. M.iSAfA nolin operafn) gold,o’ 35 1876 500 &c. 400.000 49 A.AO do do April, 1S96
Denver d Bio Grande—Stock, coin., ($13,500,000) 100 38,000,000

Pref. stock, 5 percentnon-com. ($28,000,000)... 100 23.650.000 See text Office, 47 Wm. St.,, N. V. See te xt.

1stmort. $1,000 gold or £206 sinking fund-.c’Ar 295 1871 500 Ac. 6.382.500 7 9g. M. A N.N.Y. ,FourthNat,Bank, Nov. 1, 1900

1st consoL mortgage (for $42,000,000) gold-o*AT 1,621 1886 500 Ao. 28.650.000 4. 9. J. A J. do do Jan, 1, 1936

Improvement Mort. ($5,000 per mile) gold...0o'at 1,621 1888 500 5.103.500 5g9g. J. AD. do do June 1, 1928
Det Moines d Fart Dodge—Common stocKk... 100 4,283,100

Preferred stock............ 100 763,500 See text.) ... Chicago, C.R. 1. A Pac. Aug. 1, 1893

1stM. Des M.to Ft. Dodge, Series A,int,guar..end. 88 1S74 1,000 1,200,000 4 J. A J.N.Y. . Chic.R.LAPac.Co. Jan. 1, 19€a

lstmort., Series B,Income,Int. guaranteed, end.. 88 1874 1,000 1,200,000 2bj J. A 3. do do June 1, 1905

lstmort. on extern. Tara to Rnthven. tat. gnar.. 56 1881 1,000 672.000 4 J. A J. do do June 1, 1905
Dee Moinet d Kansas CUy—Stock 112 100 800.000

1stM. funding and imp. ($2,000,000), gold..o'Ar 112 1892 1,000 81[)) 59 J. A J Jan. 1, 1932
Dm Moines .Vo. d West—Stock ($15,000,000 antbh.) 100 4.2 .000

1st mortgage, gold ($18,500 per mile) . 150 1892 1,000 2.770.000 4to5 g.J. A J.N.V., Metropol. Tr. Co. Jan. 1, 1932
Dm Moines union—1st M. for $800,000, gold 3 1887 1,000 552.000 59g. M. A N._ N.Y. CentralTrust. Nov. 1, 1917
Detroit Bag City d Alp.—Stock ($2,000,000 auth. ) 100 1.670.000 tfiyy 0 mmo mommm See text.

l1st mortgage, gold 1883 1.000 2.500.000 6 g.J. A J.Jan.,’93,lasteoup,p’(l. Jan. 1, 1913
Detroit Grand Haven d MU. 189 1878 1,000 2,000,000 6 A A e s Nov. 14,1918

ConsoL mort,, guar, by Gr. Trank of Can 189 1878 200 Ac. 3.200.000 6 A. A Nov. 15,1918
Detroit HUDdale d S.W.—St'k,4 p.c.rent'l,L.S. 65 100 1.350.000 4 peran.J. A Jan. 5, 1894
Detroit Lansing d Northern—Stock, common........... 100 1,825,600 F. A A.- Feb. 15, 1887

Preferred stock 100 2.510.000 F. A A. . Feb.15, 1888

lonia A Lansing 1stM.,extended in 1899,guar.c* 55 1969 1.000 770.000 5 iJ. A J; See text. July 1, 1899

D .LiX . consoL mort. (Istmort-on 167 m.)...e* 222 1877 500 Sec 2.672.000 7 J. A J. do Jan. 1, 1907

Saginaw A West. 1st M., gold, guar.,endorsed..o’ 43 1883 1,000 566.000 6g. 3. A J. do July 1, 1913

Gr.R.L.AD.IstM. ($20,000p.m.) endorsed..o’ 55 1887 1,000 1.108.000 5 M. A Si do Sept. 1, 1927
Dover d Rexkatray—Stock 100.000 6 A. A O.

1stmortgage - -5 1881 1,000 35,000 6 u. A J’ New York City.

Axnlal Report.—Fiscal year ends Dee. 31. Annual meeting is held
on the Tuesday preceding the last Friday in February. The reportfor
1893, with balance sheet, was in Chboxicl*, V. 58. p. 177.

Tear end. Dee. 31. 1890. 1891. 1892. 1893.
Total grossreoetpt#.$40.638.645 $41,849,754 $46,226,283 $48, 790,973

Operattagexpenses.. 32.499,850 33,894,519 37,781.880),- --s
Betterments,Ac....... 240,019 121,474 464 540]*u at oi.
Total expenses... $32,730,878 $34,016,065 $38,240,420 $40,537,572

Net receipts, 7.948.767 7,833,689 7,979,863 8,253,401
Interest and rentals 5,328.494 5,418.226 5,366,406 5,360.490
Balance, surplus.... $2,620,273 $2,415,463 $2,013,457 $2,892,911
Dividends (7 p. c>... 1,834,000 1,834,000 1,834,000 1,834,000
Balance afterdlvs... $786,273 $581,403 $779,457 $1,058,911

—(V.55,p. 257,806; V.56, p. 163,793; V.57, p.299, 721,854 ; V.58,

p. 177,300,345, 817.)

Delaware Haryland A Virginia.—Owns from Harrington to
Rehoboth, Del, 44 miles; Georgetown to Franklin City. Va., 54 miles;
total, 98 miles. Controlled by Philadelphia Wilmington A Baltimore,
and so by Pennsylvania Railroad. 8ee V. 50, p. 498. In 1892-93
netearns., #45,340; surplus, $3,703, againstdeficit, $15,978 in 1891-92.

Denver A Klo Grande,—fSee Map)—Ro*D—The lines of this
company, well shown on the sd|o!ning map, reach all the important
points to Colorado, while 11#*tandard gauge line from Denvervia Pueblo

westerly, via LradviUe and Rifle Creek , forms a link to the trans-
continental route to Ogden, Balt lake City. Ac. Its total mileage
June 30. 1893 (Including Rio Grande Junction RR., etc.. 72 miles

leased), was 1.687 miles, of which 670 mlle« was standard or laid with
a third rail. In September branch to coal mines. 11 miles, wasopened.

HfflToaT.—Reorganization of a ratiiray company of same name fore-
elossd July 12,1886. The Rio Grande Junction is leased Jointly by
this company and the Colorado Midland, and Us bonds guaranteed.

D m oixia-O n preferred stock: In 1887,2>» per et.; in 1888.3%; In
1889, nil: to 1890,3%; to 1891, Feb.,2H p. o.; then none till 1893,
when in Feb. 1 p.c. was paid and May 1p.c.;in Aug, none. Bee below.

Bogus.—Coupon* of the firstmortgage sevensare payable at option of
holder either in N. Y. City $35 U.8. gold.In London, £7 4* 5d. sterling,
or In Amsterdam 86 florins, all free of U. 8. taxes. Of the first con-
solidated gold bonds (United States Trust Oo., trustee) $6,382,500 were
reserved to retire the first sevenswhen due, and they tan be issued at
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay-
mentofthe first 7» the first consols w ill be a first lien on aitthe prop-
erty, as they are now on about 1,300 miles of road and all the equip-
ment. Consols for $6,900,000 are also reserved for extension to Ogden.
If deemed advisable. Those unissued may be used with the consent of
a majority of the preferred stock for extensions at not exceeding
$20,000 per mile. Beeabstractor mortgage In Chronicle, V.47, p. 228.

The improvement mortgage (U. 8. Trust Co- trustee), is issued on the
property covered by the consolidated mortgage, and so cover* all the
company's property, following Immediately after the consolidated.
Mortgage abstractla Chronicle, V. 47, p. 229.

General Finances.—In February, 1893, the company having dls-
eharged all of its bill* payable and loans, resumed payment of divi-
dends ontof earnings, but in June, 1893. the directors decided to pass
the quarterly dividend upon tbhe preferred stock, because of the uncer-
tainty regarding the mining Industry in Colorado. In November. 1893,
$215,000 4 percentbonds and #33,500 S«were issued to pav for branch
to Ruby mines. In December, 1893, the company held in its treasury
stocks and bondsof Its own Issuesof amarketvalue of $1,500,000.

Latest Earn (NOS.—From July 1to Starch 31 (9 months):

9 Jfo* Gross earnings. Net earnings. Merest, etc. Surplus.
..$4,916,097 #1.924,232 $1,810,893 $10-1.339
7.159,906 3,169,864 1,964,691 1,203,073

Annual Report.—Fiscal yearnow ends June 30. Annual meeting
is held at Denver the third Tuesday In October. Full report for

year 1392-93 was in V.57. p. 396,421. 423.

Tear ending June 30— 1891, 1892. 1893.
Average miles operated 1.579 1,040 1,646
Gross earnings $8,850,921 $8,830,947 $9,317,647
Net earnings!.. 3.340.619 3,709.35-4 4.035,562
Other iNCOMe ... 18,447 63,550 54,575
Totalnetlincome.., 3,359,065 3,772.904 4,090,137
Intereston bonds.... 1,944,905 1,986,675 1,986,675
Taxes and insurance 319,192 362,127 352,088
Betterments.. 259,710 240,000 240,000
Miscellaneous 137,269 269.989 109,065
Dividend on preferred stock.. 591,250 NIL 473,000
Balance, surplus 106,733 914,113 929,309

tae.TO1,; V. 55. p. 233, 254, 441, 160. 164, 679; V. 56,

p.42,205; V.57, p. 69 398. 121,422, 423 033,721,763,938,1039.)

DenverTexas A Fort W orth.—BeeUnion Pac.DenverAGule.

De* Heines A Fort Dodge,—Owns Dee Moines to Fort Dodge
la., 87 miles,and Tara to Ruthven, 56 miles; trackage. Illinois Central
Tara to Fort Dodge Junction. LeasedJan.1,1887, to Chi. Rock Island
A Pac. for 18 years at rental of 30 per cent of gross earnings, with a
guarantee of 4 percentinterest on the first mortgage and extension
bonds, and 2% per cent per annum on the incomes. A dividend of 2
percent was paid Ang. 1,1893. on pref. stock. Rental in year 1892-93
was $142,07/ (of which $104,880 required for interest on bonds),
against $143,432 in 1891-92,

Des Heines A Kansas City.—Des Moines.la., to Calnsville, Mo.
112 miles, 3-foot gauge. Foreclosed In 1887. Under the mortgage for
$2,000,000 (Massachusetts Safe Deposit Co., trustee), $480,000 bonds
are pledged os collateral for notes given for new equipment, repairs,
etc.—the authorized issue is $8,000 per mile on narrow gauge. $16,000
per mile on broad gauge road. V.55,p.297. In year 1892-93 gross
earnings, $117,744; net, $10,554; against$7,077 in 1891-92; charges,
$4,184. Stock held by President. M. v. B. Edgerly, as Trustee. Current
liabilities Jan 1, 1893, $638,509. (V. 55. p. 297.)

Des Helms Northern A Western.—Owns from Des Moines to
Fonda. lowa, 115 miles, and from Clive (7 miles from Des Moines) to
Boone, 35 miles; total. 150 mile*—all standard. A consolidation of
Jan. 1,1892. The bonds bear 4 per centiInteresttill Jan. 1,1897; there-
after 5 percent. Mortgage trustee la the Metropolitan Trust Co.,N. Y.

Earning*,—In year 1893 gross $397,778; net $119,020, against
$141,800 to 1892; deficit under charges in 1893, $6,939.

Des violnrs Union.—A terminalroad.5 miles in length. In Des
Molnee. Leased to Wabash RR., Chicago Great Western and Des Moines
N. A W. Rental equal to expenses and fixed charges paid monthly by
lessee# on wheelage basis. Stock authorized, $2,000,000; outstanding,
$400,000—par $100. Due on real estate Feb.l, 1894, $54,775.

Detroit Bay City A Alpena.—Owns from Alger, on MichiganCen"
trill, to Alpena, 105 miles; Loon Lake Branch,32 m.; Mud Lake Branoh.
38 m.; otherbranches, 40 miles; total Jan. 1,1893, 224 miles. Mnob of
the braneh line mileage is temporary, built only to bring out lumber.

Receivership.-Oct. 20.1893, D. M. Dickinson was made receiver.

Bonds, Etc.—Loans and bill* payable Jan. 1.1893, were $120,396.
July, 1893, coupons were not paid. Bee V. 57. p. 255. A majority of
the liouds has been deposited with Drexel, Morgan A Co.

E arninos—From Jan. 1 to Slept. 30 (9 months), In 1893 gross,

*324.918, against $272,255 in 1692: net, $147,585. against $85,600
| 1-92 CP-" - in $3 '+!,700; net, $95,506; interest on bonds,
#150.000; balance deficit, $54 491. In 1891 gross, #117,074; net,

$132,819.—(V. 51. p. 113; V.52.p. 320; V.55, p.995; V. 57, 108,721.)

Detroit Grand Haven A Hllwaiikee.—Owns from Detroit,
Mich., to Grand Haven, Mich., 189 miles. A reorganization of Septem-
ber, 1878. The t/onda are guaranteed by the Grand Trunk of Canada.
Stock. $1,500,000; par, $50. Real estate mortgages, $226,000.

From January 1 to -March 31,1894 (3 months), gross earnings were
$227,056, against $249,106 In 1893; net, $14,657, against $17,436.
Gross earning* in 1803, $1,127,299; net, *191,800; deficit under in-
terest. etc., $177,083—advanced by Grand Trunk Ry.

Detroit Hillsdale A Nonthwestern,—Owns from Ypellanti,
Mich., to Bankers, Mich., 05 miles. Succe-sor to Detroit Hillsdale &
Indian*, foreclosed Jan. 28,1875. Leased In perpetuity from July 1,
1881,to the Lake Shore A Michigan Southern Co.; the rental is $54,000
peryear—4 percent. Inyear 1893 gross $42,208, agst. $44,987 In 1892.

Detroit Lansing A Northern.—Owns from Grand Trunk Jnno-
tton, Mich., to Howard City, Mich., 157 miles; branches—Stanton Juno-
tlon to Big Rapids, Mich., 63 miles; Bolding Branch, I>a milee; total
owned, 222 miles. Leases: Grand Trunk Junction to Detroit, etc., 13
miles; Lansing to North l.anslng, 1 mile; Baginaw A Western RR.—
Alma to Howard City,43 miles; Grand Rapids Lansing A Detroit Rail-
road- Grand Rapids to Grand Ledge, 53 miles, and branch, 2 miles;
total 334 mil s; also operates Saginaw Valley A St. Louis, 45 miles,
and pays intereston Its debt, bntreports earnings separately.

Bonds. Etc.—On Jan, 1, 1894. current liabilities exoeeded assets
by #117,338. Friends of the company purchased the July, 1893,
coupons. The Sept, coupons of the G. R. Lansing A Detroit were also
purchased, see V.57, p. 22, bnt coupons due lu January, 1894, went to
default. Plan of reorganization presented In March, 1894, and given
in V. 58, p. 474, provides for $6,500,000 50-year 4s. dated July 1,
1894, and $1,808,304 non-cumulative first preferred stock, entitled to
6 percent If earned, ahead of the present preferred. OlId securities

receive :

New 4s. 1stpref. st'h.
Detroit Lansing A Northern 7s.. $1,000 $50000
Grand Rapid# Lansing A Detroit5s. 1,000 16667
Saginaw A Western 6s 1,000 1)3333
Saginaw Val. A 8t. L. 8s 20000
Saginaw Val. and Od.gtaphls L. A D.stock. 1,000 20000

All unpaid coupons. Including those of July 1. 1894 will receive new
4s atpar. lonia A Lansing firsts are notdisturbed.

Latest Earninos.—From Jan. 1to March 31 (3 months.)

3 mo*. Grossearn'as. Set ram'us. Interest, dc. Balance,
1894. $247,304 #15,778 $89,770 def. $73,992
1893. 287,369 44,838 78,880 def. 34,042
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Immediate notice of any error (Uncovered In these Table*.

Bonds—Princi-
RAILROADS. Miles Date Size, or Amount INTEREST OR DIVIDEND®. bal AWhen Due.
Forexplanation of column headings, Ac., see notes _of [¢] Par Outstandin Rate per When Where Payable, and by " Stocks—Lust
on first page of tables. Road. Bond* Value. 9 cent. Payable whom. Dividend.
Dubuque i Sioux City—StOCK......c.ccevevrvreriiererirererenn. 524 $100 $8,000,000 See text. N. Y., Offlce, 214 B'way. Jan. 17, 1894
1st M. 2d div. See V. 58. p. 773. as to paym't. 43 1864 500 Ac. 586,000 7 J. A J do do July 1, 1894
General mort%age for $3,000,000, gold.......... cAr 143 1888 1.000Ac 2,231,000 5¢g- J. AD. do do June 1, 1938
low . Falls A Sioux City 1st M., la. F. to 8. City.. [ISA 1869 500 Ac. See text. 7 A. A O. do do Oct. 1, 1917
Cher A Dak and Cedar Rap. A Chic. 1st mort: 197 188 3,930,000 5 J. AD, do _do Deo. 1, 1935
Duluth <t Iron Range— 1st mortgage .cat 149 1887 1,000Ac 5,758,000 5 A. A 0. N.Y.. Offlce. Mills Bldg. Oot. 1, 1937
Duluth Mistube to borthem —1st mortgage 1,200,000 Metropolitan Trust.
1st consol, mortga%a, $3,500,000, gold...... 1893 1,000 SJ& ‘6* J. A J.N.Y, Central Trust Co. Jan. 1, 1923
Dul Red Wingt080.—\*\ M..g.,$20,000 per mile.c*J 25 1888 1,000 500,000 5¢- J. A J New York City. Jan. 1, 1928
Duluth South Sh.d Atlantie—Marg. H.AOn.Gen.M.c* 156 1885 1.000 1,400,000 6 A. A O. N\Y, Third Nat. Bank. Apr. 1, 1925
Duluth South Shore A Atlan., 1st mort ,gold. c.tr 366 1887 1,000 4,000,000 5g. J A J do do Jan. 1, 1937
First consol, more. gold. Interestguar....... c*Ar 5S0 1890 1,000 14,600,000 4 g- F. A A New Yorkor London. Aug. 1, 1990
Inc. certs. 83,000,0 held by C. Pac. Jan., 94) .... 1892 3,000,000 4 New York. Dec. 31, 1912
Duluth Transfer—1st mortgage for $2,000,000—- 20 1891 1,000 875.000 6 g- J. A J.S. Y. Metrolull. Tr. Co. Jan., 1921
Duluth to Winnipeg.-1*t M.for $7.000.000.gold .© loo 1889 1.000 2,000.000 59 J. A J Jan, 93, coup, last pd. July 1, 1929
Dul.A WInn.Ter.Co. 1st M..$*250.000.g..guar.p.Ai. .... 1892 1,000 250,000 6 9. J. A J. Jan, 93, coup, last pd. July 1, 1922
Dunkirk Ailegh. Val. toISttsburo—Ilet uiort.. gold, ¢ 90 1870 1,000 2,000.000 - o J. A D X.Y,X.Y.Cent.AHud. June 1, 1900
2d and 31 mortgage* ($200,000 only are 3d M.).c 90 1872 1,000 900,000 7 A. A O do do Oct. 1, 1900
t<ut Broad Top—In mortgage...........oceorennnns 30 1873 1,000 500,000 4 J. A J.Jan., *85, Int'st last pd. July 1. 1903
Mast Pransulrania—Stock 6 p.c cu.399yrs.Phtl. AK. 36 50 1,730,450 6 J. A J. PhIL, PhiL A Read. HR. Jan., 1894
1st M., gold. guar. p.Al. by Phil. A Read, (end.) .c* 35 1898 1,000 95,000 49 MA 8 do do Mch. 1, 1959
Mast shore Terminal—1st mortgage, gold............ c* ... 1890  1.000 1,000,000 59 F. AA See text. Aug. 1, 1915
Funded coupon scrip (1st and consol, mortgage-1 1894  Text. 166.480 Text.
2d M. ($300,000). g., red. at 105 A int. any M.AB. 1892 1,000 277,000 ‘g8 g. M A 8. See text. Mch. 1, 1902
Mast Tennessee Virginia to Georgia—Common stock. 100 27,500,00
1st preferred stock (5 per cent nsn-cumulatlve).. 100 11.000.000 See text. Not.,’91, div. last paid. Xov. 30, 1891
2d preferred *tock (5 percent noB-enmulative).. 18,-500,000
Old I«kMLa.f.iBri*tol.Tenn.fTtaChat.to Dalton.Ga) 272 1870 1’000 3,123,000 uy J. A J X. Y. Chase Xat. Bank. July 1, 1900
Divisional M., g..(Bristol. T**nn.. toBelma. A1*).0* 552 1880 1,000 3,106,000 59 J. A J do do July 1. 1930
Ala. Cent. 1st M., Selina U> Meridian, gold, guar.c 95 1879 1,000 1,000,000 6 g J. A J Sectextastostatu*. July 1, 1918
E. Tenn. Va. A Ga. oonsoL M.. % <$20.000.000) ckr 1,020 18*6 1.000 12,770,000 59 M. AN N.Y.,Chase Nat. Hank. Xov. 1, 1956
IMextenslou ruort. (820,000p. m i. ¢>Id......ctr 273 1887 1,000  Sec text. 59 J. A D.June.’9%2cou. last paid. June 1. 1937
Improvement and e«Julpment rnort.,gold........ c.tr 1.020 1888 1,000 6.000.000 59 M. A 8. =Sept, 1892. lost paid. Bept. 1. 1938
Annual Rei®bkt.—Report for 1893 wan In V. 58, g 865. Duluth Transfer.—Mileage of road in March. 1894, was 20 miles,
Tear end. Dee. 31. 1890. 1891. 1892. 1893. to which was being added about 2 tulles now under contract. The
Total gross earning*. $1,219,063 $1,254,100$1,265,572 $1,205,093 mortgage for $2,000,000 U to the Metropolitan Trust Co. of New York,
Hotover exp. A taxed. 92.797 375.446 s 231.306 as trustee, and provides f»r bonds at$50.000per mile for road between
Interest paid 318.633 316.5x7 314,909 328.036 Ironton and Lake Avenue, Duluth, at $20,000 for additional single
Balance .tor. 74,164 ear. 58,859 »ur. 20.593 def. 93.730 track, at $13,200 for double track; and for $750,000 for bond* for
Def. 8. V. A 81. L. RR. Profit. 19.149 16.907 13.559 depot ground*, depot In Duluth, wharves, freight houses, etc. 8TOOK
Total deficit from operating 8. V. A 8t. L. to I>cc. 31. 1893, $138,231. authorised and outstandin .$2,000,000; par $UX>. The Duluth A Super-

—<V.56.p. 637; V.57.p.22,298,1039,1122;V. 58.p. 303, 474. 865.)

Dover A R»ekawar.-'Ore Map Ventral RR. of S. /./—Owns
Port Oram to Rockawsy. 5. J., 5 mile*. Leased to Central of N.J. In
April, 188), for 999 year* at 6 per oent on atock and bonds taxee, etc.

Dubogae A Moui City.—Owns from Dubuque, lowa, to lowa
Palis. 143 mllea ; lowa Falla to Bloux City, 184 milee; Manchester to
Oedar Rapids. 42 mllea; Ottawa. lowa, to Bloux Fall*. Dakota, 155 tulle*;
total owned. 524 mllea. Also lease* Cedar Falla A Minnesota, 76 tullea.

Lease. Etc.—In April. 1887. a controlling Interest In stock was
was sold to Illinois Central which Co. In February. 1891, leased the
road ; rental to net earnings and lease terminable ‘on 60 day* notice.
V.52. p. 350; V.51, p. 493. A suit to annul the lease of the Oed. Fails
A Minnesota RR. has been appealed to U. 8. Supreme Court.

Stock and Bond*.—The Illinois Central Railroad Company July 1,
1893, owned $7,917,800 stock and 61,731.000 5 per woU ; also all the
Cherokrr a Dakota and (todar Rapids A Chicago 5a. doe In 1935. which
are Eledge*! as part security for Its 4 per cents of 1952. lowa Falls
and Ploux City mortgage to for $2.#00,000. of which $460,500 July 1,
1893. held In the Dunuque A Bloux City treasury-

Dividend*—In 1888. Hof 1 percent; In 1891.2; la 1892. about 1$of
1p.A; In 1993. January. 1to percent; June, none; in 1994. Jan. 1p.c.

Earning*.—In year ending June 30. 1893, gross earning* were
$2,430,421 (against $2,540,516 In 199192); net. $749351; loss from
~aerating Cedar Falls A Minnesota, $16,436; available net (Includin
$1340 other (Room#), $734,754; rental Cedar Falls A Minnesota, pai
hito Court, $113,370; interest. $512,835; dividends, $09,995; balance,
surplus,$8354. (V. 54,p. 159. V\55.p. 64t; V.57,p. 646. V.5$,p.773.)

Duluth A Iron Itanae.—Own* Duluth to Ely. Minn., 116 miles,
with branches to Mesab* Range, etc., 33 miles. Alan owns ore docks,
shops and yards on Lake Bupertor costing over $1,500,000.

STOCK. ETC.—Block authorised, $3,000.000; outstanding. $600,000;
par $100. Land grant from Minnesota about 506,000 aeres, <f which
about 181,000 acres had been patented to It prior to June 17,1803. Bee
V. 51, p. 975. The Minn. Iron Co. owns the stock. 63.500.000 income
certificate* and $400,000 bond*. The bonds are authorised at the rate
of 1'A.O00 per mile for mnetrttrtlon and $7,000 for equipment, the
Metropolitan Trust Company of New York being trustee.

»AEMi*<i*—In 1893 gross $1,202,865; net, $<111.906; Interest
9855.564; rental*. $1.-.m1 Interest earned on loans. $24,208; balance,
eurpm-. s 179300. 1In 1992 gross. $1,547,476; net. $*5.1.631 In 1891
gross, $1,154,129. net,$«j18.321. n e89nl.i.L GreaUlnger, Duluth.
Z(V.56.p. 330.332.1015; V. 57,p. 723; V. V\ p. 3*9 |

Duluth Blsssbr A Northern.—&* i from Duluth to_Mountain
Iron, Minn.. 73 miles; branches. 47 miles; total. 120 tube* in Septem-
ber. 1*93, control of thi* road waeobtained by the U kr Superior Cbn-
~olldate-l Iron Mines, wtth a capital of $t0.000.0«8> |* year 1892-93.
on 76 mile*, gross $90,363; deficit fmm operating $74,110. N. Y.
Office. 46 Wall 8t (V. 57.p.422.938.)

Duluth Red Wing A Houtherat.—I*mJeetr*d from Duluth via
Red wIng, Minn., and nlout nir, lowa, to a point opposite Omaha.
Meb. In operation from R**| Ming, southerly to Zuiutirot*. 25 miles;
branch**, 3 mllea. Stock. $375,000. Trustee <f mortgage is Central
TTast Company. In year ending June 30. 1893, gross earning* ware
$71,032; net. $28,454. President T. It. Sheldon. R/ 56, p. 403.)

Duluth South Hhore A Atlantic.—Operate* Duluth to Bault
9te Marie, 411 miles; *800" Junction to St. ignore. 43 miles; other
lines. 128 miles ; total, 582 miles. Connects with Canadian Pacific.

Organization, Ac.—In July, 1888, a controlling Interest In this
company's stock was sold to Canadian Pacific parties. The Marquette
Houghton A Ontonagon was sold, In 1890. except Its franchise, to the
Duluth South Shore A Atlantic, which assumed Its debt.

CAfTTAL Stock.—Common stock t0$12,000,000 ; preferred. $10,000.-
000; par both $100. Preferred stock Is 6 per cent. non niriiuUtivo.
CKnadUn Pacific Jan.l. 1894. owned $6,100,000 comurniLand $5,100,-
000 preferred stock.

Bond*. 4 c.—Car trust 6a, Dec.. 1893. $184.115, due in Instalments,
lajt maturing Nov. 7, 1895. Abstract jirst mortgage. V. 45, p. 274.

he first consolidated mortgage of 1890 has interest at 4 per cent,
guaranteed by Canadian Pacific, which Jan. I, 1894, held the entire
outstanding Issue ($14.600,000-in Its treasury as security for its 4p. 0.
deDenture Mock ; consols for $5,400,000 are reserved for prior bonds
and additional amounts may be Issued at $20,000 per mile of new lines.

J*n1**7 1 to March 31,1894 (3 months), gross.
$110,771; net, $47,594.
RE A 31, 1893. gross $2,078,778. In 1892 gross
$>19,929 ; Interest on bonds, $622,600; rentals,etc.,
,437. In 1891 gross were $2,160,116;
net, $827,826.—V. 55, p. 765, 1110; V. 57. p. 979.)

ior Beit has been organised to extend the system to Bupertor, Wis.

Duluth A Winnipeg.—Owns road completed in 1992 from New
Duluth to Deer River. Minnesota. 100 miles, an4 leases Superior Belt A
Terminal Ry., 6 mllea. In February* 1893, control was acquired In In-
terestof Canadian Pacific. Extensmnsprgjected. V.56, p 245. Stock
authorlxed—ommon. $3,000,000; prof., 5 p. 0.. non cum., $2,000,000.

Bogus.—Trustee of mortgage for $7,000,000 1* the Guar. Trust A
Safe Deposit Co. of Philadelphia. Eakni*oa.—In the fiscal year ending
June 30, 1893, gross earnings were $226,188; net over expenses an
taxes. $94,173. (V. 55, p. 297; V. 57, p. 979 )

Hast Pennsylvania.—Owns double track from Reading. Pa, to
Allentown. Pa, 36 miles. Leased for 999 year* from May 1,1869, to the
Philadelphia A Reading RR at a rental of 6 Per cent ger annum on the
stock and Interest on the bonds. Of the »fcyrk $887,750 was deposited
by the lessee under ita collateral trust of 1893.

Past Hhore Terminal.—Road.—Owns terminal road In Charles-
ton, 8. C\, 3 miles double track laid with 60 pound steel; sidings
owned. 4 miles.

Company also owns 14 wharves, 30 warehouses, about 30 acres of
laud. 4 edtnn OOmpresses, etc., on the city’'s water front, these I»«tng
connected by it* own road with the other railroads entcriug the city.

HKCrarna.*.—Block author!red. $5,000,000: outstanding, f1,120,000.
In 1*94 four first tnortg’e cou]>ons <F*b. 1894. to Bept.. 1895, Inclusive)
and six consol, coupons (Bept.. 1893, to March. 1896. inclusive, were
funded Into 5 per cent scrip.

Operation*.—Net earn*, for year end. March 31.1893. about $65,000.

President, Bamuel D. Davis, 40 Wall Btreet, New York. Principal
office and address, Chat lesion, rt. C.

Kami Tennessee Virginia A Georgia.—Line* are as follow™ :

Mainline*. Mile*. Branches, tor. Mile*.
Bristol to Chattanooga, Tenn. 242 11 branches .. 298

Mid. Tenn., to Lauder- Trackage to Meridian. 18

dale. MiSS ...coooeviinciiiiene 359 e

Atlanta June., On., to Hnin* Tot. ofalloper.June 30/93.1.265
WiICK, Ga..ciivieiiiciiiiieeee *348

*Of this Anstell,Ga., to Atlanta, 18 m., Isowned Jointly with Ga. Pac.

Company also owns small branches. 41 miles, and Is interested In the

Mciupni* A Charleston, <hstLam»oga to Memphis.Tenu., etc., 330 miles,

sud the Mobile A Birmingham. 150 mile*. Also leased the Louisville

sand the Knoxville A Ohio, Knoxville, Tenn.,
to Jcllli'o,$6 mile*, 111 1was Interested In the Erlang* r road*; the <lin-In
Uiitl N O. A Tex. Pacific. Cincinnati to Chattanooga. Tenn., 336 miles;
the Ala. Great Houthern. Wauhatchle, Tenn., to Meridian and branch
295 miles, etc. Branch of 12 mile* was opened In June, 1893.

Organization, Etc.—Bold In foreclosure May 25,'86. The Richmond
Terminal held In November, 1892, $8,783,200 first preferred, $0,636,000
second preferred and $5,890,000 ccuumon. The Knoxville A Ohio Is
leased till 19B8 end Its (Minded Interest guaranteed by the rental. In
April, 1890, acquired an Interest In the Ala. Great Booth, system by pur-
chase of stock. Bee CIn. N. O. AT. Pro., V. 50. p. 560; V. 58, p. 549.

Btockr Owned.-On July I, 1892, comg)any owned the following
stocks: Memphis A Charleston. $2,774,025; Knoxville A Ohio, $707.-
000 (out nf *1.1Jj. .\ »t Southern.$5,635,500:0bkK.
0. A Tex. Pac., $250,300: Rich. A West Point Terminal, $2,900,000;
$454,200 Alabama Central stock.

Receivership.—On June 24.1892, receiver* were appointed. Thev
are now C. M. MoGhee and H. Fink. A bill of foreclosure under
Improvement and equipment mortgage of 1888 and gbeneral mortgage
of I*i»0 was fiU*l In February, 1894." The road will be sold at Knox-
ville, Tenn., July 7, 1894.

Coupon Payments.—Default occurred December 1, 1892, on the
>sion mortgage 5s and the general mortgage 5i (V. 55, D. 938),
and In Mar.. 1893, on the Improvement and eqalpmer t bonds. Coupons
due Jan. and July, 1893. and Jan.. 1894, on 1st 7s, Divisional 5a, Ala-
bama Central 6s and Knoxville A Ohio 6s were paid at mattrilty. Asto
Louisville 80. coupons, see that company. The Aug. 1893, Cincinnati
extension coupons were not paid. Nov.. 1893, interest on the oonsoL
5a was paid Jan. 25, 1894, and May. 1894, Interest at maturity.
Reorganization.—The Richmond A West Point Terminal reorgan-
m plan as modified to Fob. 20, 1894—s0© Rich. A W. P. Term.—
offers the following terms to this company’s securities, those not men-
tioned being left undisturbed, as are also the Knoxville A Ohio 1st Os.
Modified Plan of Feb. 20,1894, was lu V. 58, p. 385. Foreclosure sale
isordered to take place July 7, 1891. Now 5s given for slock will bear
interest after Jan. 1. 1896.  Interest on new 5s given tor extension 5s
and general mortgage bonds will I»e funded from™ Deo. 1. 1892, to Jan.
1,1896, Inclusive, Into new preferred stock at par. Exchanges to be:
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Matt Tennessee Virginia d Georgia—(Concluded)—
Cincinnati Extension Collat. Tr.,gold, gnar......0'1 1890 $1,000 $6,000,000 5 g. F. A A Feb, '93, coup, last pd. Feb. 1, 1940
Gen. M. for $15,000,000 ($20,000 p. m.), gold.cAr 1,247 1890 1,000 See text. 5g- J. A D.Jone, 92,cou. last paid. Dee. 1, 1940
Knoxville A Ohio—lst M., gold, guar.by rent.c’Ar ~ 66 1885 1,000 2,000,000 6 g. J. A J. N.Y,Chase Nat. Bank. July 1, 1925
Mattd Wat Ala.—1stcons. M., g. ($15,000 p. m.) o* 116 1886 1,000 1,725,000 6 g. J. A D. LastpaidDeo., 1887. Deo. 1, 1926
Eastern (S. B.j—Stock. 16 100 738,750 3 per an. J. A D. Boston, by Treasurer. Dee. 15,1893
gel Rivet— Stock, 2(3 to . 0, : 94 100 3,000,000 2*9peran A. A O. Boston, by Treasurer. Apr. 5, 1894
ain Joliet d Eastern—1st M. ($10,000,000) gold,o" 177 1891 1,000 6,079,000 5 em M. A N.N. Y., Drexel, M. A Co. May 1, 1941
Suabethloicn Lex. d Big Sandy—See Chesapeake A Ohi O.
Elmira Cortland d Northern—1st pref. M., gold..0" 120 1884 1,000 750,000 6 g A A O N.Y. 192 Broadway, Apr. 1, 1914
1st mortgage, gold 120 1884 1,000 1,250,000 5g9. A. A O do do Apr. 1, 1914
Elmirad Lake Ontario—SodnsBay A80.—1stM.,.g o 34 1884 1,000 0,00 59 J. A J. N Y., Nat. Bank Com. July 1, 1924
Elmira d Williamsport—Ht'k,com..5p.c.ren'l, N.C. 75%, 50 500,000 5 per an. M. A N. Philii,, Penn. RR. Co. May 1, 1894
Preferred stock, 7 p. c. rentaL 099 jts., No. Cent, 75*9 50 500,000 7 peran. J. A J. do do Jan. 2, 1894
Istmort., convertible Into common stock at par.r 75*9 1860 1,000 1,000.000 6 J. A J. do do Jan. 1, 1910
Income bonds, 999 years to ruN.......cccoeenrnenns o* 1863 500 570,000 5 A. A O. do do Oct, 1, 2862
Erie d Puts.—Stock, 7 p. c. rental,999 yrs..PennCo. 85 50 1,998.400 7 peran. Q.—M. N.Y., Union Trust Oo. Mar.. 1894
Consol rnort. (for $1,500,000) tree of State tax.c 81 1868 1,000 2,109,000 7 J. A J do do July 1, 1898
Equipment bonds..............cccooeeiiiiiiiins a s e 81 1870 1.000 511,000 7 A. A O do do Oct. 1, 1900
General mort., $4,500,000 series A, gold, guar... 81 1890 1,000 775.000 4g-J. AJ do do July 1, 1940
Eureka Springs—1st mortgage, gold 19 1883 1,000 500,000 8 8- F. A A.N.Y. MercantileTr.Co. Feb. 1, 1933
2d mortgage Income bonds, non-cum. 1383 500 500,000 Feb'y 1. do 0 Feb. 1, 1933
Evansville d Indianapolis—T. H. A 3outbe.lst M.e' 40 1879 1.000 251,000 7 M. A 8 N.Y., Farm.L. ATr. Co. SeFt 1, 1909
Evansville A Indianapolis 1st mort., gold,guar..o* 55 1884 1.000 653,000 6g J AJ do do July 1, 1924
Con.M.<$2.500.000.9..qu.1.ti. (end. IEV.AT.If.o’ 135 1886 1,000 1,596,000 6g J. AJ do do  Jan. 1, 1926
Evansc. d Riehm'd—West'll DIv. 1st mort., gold.c* 80 1888 1,000 94,000 59. M. A 8 Sep.,'93,coup,last paid. Sept, 1, 1928
1stgen. M..*12,500 p.m.,g., guar. p. At. (end.)..c’ 112 1391 1,000 1,306,000 5g. M. A 8.Sep.’93.coup. last paid. Sept. 1, 1931
Evansville d Terre Haute—StocK........ccccccouveneee. . 60 4,000,000 See text. See text N. Y., Farm. L. ATr. Co. Aug. 1, 1893
Consolidated mortgage (now 1st lien), gold. 115 1880 30,000 6g J. AJ do do July 1, 1910
1st consolidated mortgage, gold 144 1881 i.006 3,000,000 6¢ J. A J do do July 1, 1921
ML Vernon Branch mortgage, gold. ... 0% 25 1883  1.000 375,000 609 A AO. do do Apr. 1, 1923
Balllvan County Coal branch mortgage, gold.. 0' 15 1890 1,000 450.000 59g- A.ADQ. do do Apr. 1, 1930
1st general mortgage for $7.000,000, gold---—--- e 182 1892  1.000 1.947,000 59. A A O do do Apr. 1, 1942
Old issue. Assessment.  Sew js. Pref.stock. Com. stk. 130 miles,andbranches Aurorato Nonnuntown, 9 miles—Walker to Cos-
Common stock............ $7 20 per share. I»iﬂ p.c. 5«i0p.c. 60 p. c. ter, m.—32 mile*; branches, 11 mile*; total. 182 miles. A great belt line
1st preferred stock ... $3 pershare. Uy c. 17*4p.c. 85 p. 0. affording facilities at Chicago for transfer of freight from one line to
2d preferred stock......  $6 pershare. I*sp.e. 4*p.c. 80p.c. another without breaking hu Also reaches ooal fields.
Ala. Central 1st 6s.. Reserved for Investigation. Stock.—Stock, $6,000,000; par, $100.
1st extension 5a B 25[>. 0. 80P. € B E U ni c T c dJ ™M
Imp. and equip. 55..... See text. onds, Etc.—U nit mortgage (trustees Central Trust Co. and J. M-
CIn. extension 5s Excluded by plan of Feb., 1894—see below Bntler) Is for $10,000,000; the balance unissued can be disposed of for
Gen. mort. 5s 25 p.c 80 p. o " extensions, betterments, etc. Equip, notes June 30,1893, $287,086.
i i i Latest EARXixo0s.-July 1 to Mar. 31.1894 (9 months), gross $811,
Each improvement and equipment bond will receive 75 per cent In 142, against $695,138 In 1893 ; net, $272,001. against $187,470.

bonds having present lien or lien equal thereto, and bearing Interest at
4 per cent for a%/ears from March 1,1893, and at 5 per cent thereafter,
and 50 per cent In preferred stock of new company; but March, 1893,
coupon, and all new coupons to March 1, 1805 “(Inclusive), will bo
funded Into new 5s at par, bearing Interest from Jan. 1, 1895.

The Anal payment of assessments will be due July 23,1894, and con-
sists of $2 00 on oommon, $0 75 on 1st pref. and $1 50 on 2d pref.

Bonos.—The amounts of extension bonds of 1887 and general mort-
gage 5s outstanding7are variously given Inofficial reports. Of the two
Issues, however, $7,000,000 Inthe aggregate have been created, of
which $2,030,000 on July 1,1803, were pledged as collateral for loans.
In addition to the Knosville d Ohio bonds the comgany uarantees
$3,000,000 Mobile d Birmingham 5 iwr cents and $5,000,000 Louisville
Southern 5 per cents—see those companies.

Consolidated bonds were reserved to retire prior bonds of the Ala-
bama Central RR. and the East Tennessee Virginia A Georgia.

The Cincinnati Extension bonds of 1890 are secured byJ)Iedge of Ala.
Gt. Southern stock, etc. (see that Co). Default occurred Aug., 1893,
and the bonds were excluded from the Richmond Terminal reorganisa-
tion plan of Feb., 1891 In March, 1894, Cincinnati 11 A ayton
parties having acquired Baron KrUnger's bonds,that company proposed
to the holders that their bonds be exchanged for the securities of a new
company, each bond to receive $1,000 of new stock, $583 33 new
Income 5a and $416 66 new 1st mortgage 5s, secured by Alabama Great
Southern stock and guaranteed principal and Interest bv the C. IL A D.
Flan still pending In May. Bondholders* committee : George Coppell,
Frederic Taylor, R. G. Erwin. James Swann and John Groenough, 20
Wall Street, Sew York, request deposit of bonds with Central Trust Co.
Committee representing C. Il. A D. Interest acquired from Baron
ErUnger: Henry A. Taylor, Henry F. Shoemaker and M. D. Woodford.
V. 58, p. 127. 594. 636. Hee abstract of mortgage, V. 52. p. 83.

FLOATIXO DkBT.—July 1,1893, car trusts, $321,875; net floating debt
and receiver's obligations, $1,950,040; overdue coupons, $398,500. h

Latest Earxixos,—From Jan. 1to Mar. 15,1894 I'J*u months), gross
$1.146,421, against $1,241,278 In 1893. In year 1893, gross, $5,709,-
620, against $6,323,605 In 1892.

ANXCal Report—Fiscal year ends June 30. Report for 1892-93 was
In V.57, p. 850. The results do not include Knoxville A Ohio, etc.

Tear ending June 30—  1890. 1891. 1892. 1893.
Miles operated June 30.. 1,197 1.265 1.265 1,265
Total gross earnings........ $6,412,078 $6,718,730 $6,048,804 $5,768,728
Oper'ng expenses A tales 4,338,838 4.644.299 4.850,494 4,266,259

............... $2,073,240 $2.074.441 $1,198,310 #1.502,469
$2,125,927 $2,200,745 $1,456,420 $1,518,008
$1,404,743 $1355.243 $1,907,785 $1,920,910

550.000 220.000 ...
.......................................... 73,966 64,566 108,320

Balance.........ccccociiennins sr$171,184 »r.$51.536df.#515,931 df$511222
-(V. 55, p. 21. 255, 856, 895, 938, 1110; V. 56, p. 206. .137, 579, 874 ;
V.57, p. 763, 850, 1084, 1123: V. 58, p. 127. 476, 595, 636, 866.)

East A West Railroad of Alabama.—Own* Cartersvllle, Ga.,
to Pell City, Ala., 117 miles ; branch, 2 miles. Certificate* for $049,863,
bearing 8 percent Interest, were Issued to put the road In thorough re-
pair. Gauge changed to standard In 1890. Litigation gending. Rood
was sold In foreclosure May 29, 1893. (V. 56.p. 923.) Wo Interest
was paid on receiver's certificates, of which $650,000 outstanding.
President Eugene Kelly, New Tork, mainly owns the securities, fn
year ending June 30, 1893, gross earnings, $110,530; net, $5,915.
‘Ilgs 198293}-)92 gross. $128,030; net, $11,821. (V. 55,p.938; V. 56, p.

Wet earnings
Wet, Inch mis. Income

Interest on bonds
Dtv.on Istpref. nt k.Sp. c.
Miscellaneous

Eastern (Wa«*.>—8EE BOSTOS A Maine
Eastern Minnesota.—SEE Gkbat WORTHBug.

Eastern (W. H.)—Owns from Forterooutb, W. H., to Seabrook
(Massachusetts State Line) 16 miles. Leased to the Eastern RR. (now
consolidated with Boston A Maine) from October 1, 1878, for 60 years
and 2 month* at $22,500 per year. In June, 1891. a stock dividend of 50
per cent was paid. Dividend* since Increase, 3 per cent per annum.

Eel River.—Own* from Logansport, Ind., to Butler, tnd., 94 miles.
Foreclosed July 6,1877. Leased for 99 years, April 1,1887, renewable
forever, to Wabash, at 2 per cent %early on the stock till April, 1892,
the_.n 2tj tin 1895 and 3 per cent thereafter. (See V. 53. p. 436; V. 58,

See Hap)—Own* from Waukegan 111,

Elgin Joliet A Eastern.
to Porter, Ind.,

on Lake Mlehlgan, via Spaulding and Joliet,

Annual Report.—Report for 1892-93 was in V. 57, p. 719, showing
gross earnings, $920,032, against $815,134 In 1891 92; net, $242,-

58, against $207,202; Interest, $289,085; deficit, $16,726. President,
Samuel Spencer, N. Y. (V.55,p. 677 ; V.57.p.719))

Elizabethtown Lrilngton A Ills Sandy.—Bee Cues. A OHIO.

0 Elmira Cortland A Northern.—Owns Elmira, W. Y., to Canasto-
ta, W.Y., 119 m.,and leases during corporate existence, Canastota North-
em, Canastota to Camden. W. Y.. 21 m. Block $2,000,000; par. $100.

Earnino*.—From Jan. 1to March 31,1894 (3 months), gross $80,763,
agalust $89,834 In 1893; net, $20,477, against $22,135. In rear
1992 93 gross $419,188, against $395,819 In 1802; not, $121,668,
against $115,990; Interest on preferred mortgage, eto.. $46,400; rent-
als, etc.. #18,000; surplus, $37,268, against $51,590. V.57, p. 595

Elmira A Lake Ontario.—Owns from Canandaigua. W. Y., to
Chemung Junction. 64 miles; Bodus Point to Stanley. 34 miles; other 2
—total. 100 miles. A consolidation lu December, 1886.0f the Sodus Bay
A Southern and other railroads. Leased at cost of operating to the
Northern Central, which owns all the $1,500,000 stock I-ease may
bo terminated on thirty days’' notice. In 1893 gross earn. $668,385; net,
$36,681; interest, $25,000; other charges, #21.980.

Elmira A Williamsport.—Owns from Williamsport, Pa., to EI"
mtra, X. 75*%, miles. Leased to the Northern Central Rail-
way for 999 years from May 1,1803. at a rental of $151,500 per annum
after January 1,1880. The dividends on the oommon stock are 5 per
cent and on the preferred 7 per cent, less taxes, making dividend on
oommon |'38 p, c. and on preferred 6'38 p. 0. Gross earnings in 1893,
$1,063,116, against #1,135,940 In 1892; net, $315,882, against $332,-
326 ; rental, $160,002.

Erie A Pittsburg.—Owns New Castle,Pa.,to Girard, Pa.. 81 miles;
branch, to Eric Docks, 3 miles; trackage, to Erie, 17 miles; total
operated, 101 mile*. Leased to the Pennsylvania Railroad for 999
rears from March 1, 1870, at a rental of 7 per cent on stock and
Interest on the bonds, and the lease transferred to the Pennsylvania
Company. Under the %eneral mortgage sufficient bonds are reserved
to retire prior bonds when due. The lease has bt-en quite unprofitable
to the lessees, the deficiency !>olng In 1880. $290,734: In 1890, $267,705;
In 1891. $201,724; In 1892, $206,430; in 1893. $188,216.

Eureka Springs.—Bellgman, Mo., to Eureka Springs, Ark., IB’s
miles. Stock, $500%000; par. $100. In year 1802-03 gross. $88,247;
net, $17,051, against $43,807; Interest, $15,000; other, $3,807.

Evansville A Indianapolis.—Own* Evansville to Terre Haute,
Ind. (via Worthington), 138 mile* j branch 6 m.; leases branch, 12 m.

Bistort, Etc.—A consolidation In October, 1885, of the Evanvllle A
Indianapolis, the Evansville Washington A Brazil and the Terre
Haute Southeastern RR*. Of the consol* $904,000 are reserved to
meet prior liens The consols, and the iKxids of 1924 are guaranteed by
Evansv. A Terre Haute., which owns entire capital stock, $2,000,000.

Latest Karninos.—From January 1 to May 14,1894 (4*, months)*
E . $100,010, agst $133,899. In year 18933ross, $360,648, against
,576 In 1893. In year 1892-93 gross. $391,629; net, *106,131;
charges, $184,830; surplus, $11,301. In 1891-92 gross, $368,795;
net, #179,210. (V. 54,p. 1IS.)
Evansville A Richmond.—Owns Elnora to Westport, Ind., 102
mlles.and coal spur* 10 miles. Projected to Richmond, 65 miles.

Receive RSUH'.—On Feb. 28,1894, Col. James Montgomery of Evans-
ville. Ind., was appointed receiver, and Interest due March 1 was not
paid. Deposit of bonds with Harvey Fisk A Sons is requested, that
proper action may bo taken to enforce guaranty. See V.58, p. 382,430.

Stock and Bonds.—Evansville A Terre Haute guaranteed the princi-
pal and Interest of the general mortga?e 5s and owns the entire capital
»Imk of 81,5IM))»H). .°.. 1 AT. Il 'CI. The authorized Issue of these
bonds Is #2.000,000, of which $94,000 held to retire a like amount of
Western Division gold 5a. See V. 54, p.366,587,643; V.58, p. 382, 430.

Earxixos.—From Jan. 1 to May 7,1894 (4*4 months), gross $35,794,
against #13,113 I 1803. For year ending June 30, 1893, gross,
$146,505; net, $49,378; deficit under charges $42,752.

Evansville A Terre Haute.—Owns fTom Evansville to Terre
Haute, Ind., 109 miles; Fort Branch to Mt, Vernon, 37 miles;
other branches, 15 miles. Proprietary Lines—Evansville Belt Railway
5 miles; total operated directly, 166 miles. Operates, keePing earnings
separately, Evansville A Indianapolis (which see), 144 miles, and leased
line, 12 mlies. Until Feb. 28, 1894, also operated Evansville A Rich-
mond RR., Elnora to Westport, 102 tulles, and coal spurs IOmiles. Ths
Rockville Extension, 23 miles additional, Isleased to other companies-
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Mvansritle Terre 1. d C Aic.-Ist M., g.,Int. guar..C* 49 1870 $1,000 $775,000 6 g. M.A N.N.Y., Farm.L.gaTr.Co. May 1, 1900
2d 1 ) Id, Int. ,by Ch. A E.H1— 49 1872 1,000 325,000 6 g- J. A J. o o} Jan. 1, 1900
mCOmrﬁregage goid. Int. guar, by c 1881 150,000 g9 M. AN do do May 1, 1920
Fall Brook—Cor. Cow. A Antrim deb., red. at-100 c' 1883 1,000 530,000 6 M. A N. Plilla., Fidelity Trust. May 1, 1898
Fartnrilie d Powhatan—1stinort. for $550,000 1888 320,000 6 M. A N. May, 1922
Second mortgage for $500,000, incomes 1889 500,000 6 F. & A. ) - July 25,1923
Findlay Ft. Wayne d West.-IstM.,g.,$18. OOOp m. 0* 60 1890 1,000 1,440,000 5g. J. & J.Jan.,'93, coup,lastpaid July 1, 1940
2d mortgage for $400,000, gold 60 1893 Nil Mar. '94.
Rustem extension 1st M. for $1, 1893 100 7 000.000 5g 1943
F“,Sﬂ?“i%;?ﬁ?ﬂ‘;t"oi‘k"ﬁ'gn_com 100 17,000,000 See text. J. A J. Boston, Office. Jan. 15,1894
Bonds T 9 m74&'7 1,000 500,000 6& 7 A. & O. do do Oct. 1. 1897
jBonds,$500,000 yr*ly,"99to 1903 inci., bal.1908.0 '80-'88 1,000 4,500,000 5 Various do do Var.'99tol908
Bonds. 1889 750,000 5 M. & S. do do Mch. 1, 1899
Bonds to State of Muss. (3*2 P-c. int. till Feb.,'97) 1887 5,000,000 3L( to 4 F. & A. do do Feb. 1, 1937
Bonds CAT 1887 1,000 2,250,000 4 n M. A S. do do Sept. 1, 1897
Bonds. — 1890 1,000 500,000 5 J. &D. do do June 1, 1900
Bond** ($1,800,000 due 1907, InterestA. 4 0)— '84-'87 1,000 2,500,000 4 Various do do 1904-5-7
Bonds c 1890 1,000 500,000 4 J. A D. do do June 1, 1920
Bonds-f.(.)“r"é..Zu,.é-(.)0,000 (See teXt.) s 1893 1,000 1,500,000 5 M. A N. do do Nov. 1, 1903
Boston Barre * Gardner 2d dc3d mortgages. 1875 153,000 3 &6 J. A J do do July 1, 1895
Troy A Boston 1stmort. (V. 53, p. 405) 35 1874 1,000 577,000 7 j. & . do do July 1, 1924
Bos. Hoosac Tun. A W.deben., subjectto call. ,c* 1883 1,000 1,364,000 5 M. A S. N.Y. Kountze Bros. Sept. 1, 1913
Cheshire RR. plain bonds, ¥550,000 due 1898..0* 76-'78 500 Ac. 800,000 6 J. A J. Boston, Fitchburg RR. July |, ‘96-'98
Brookline A Peppered plain bonds, guar. (end)., 100,000 5 J. A D. do do Deo. 1, 1911
jrfuif s'lI'crtilarquellt—Common stock ($3,500,000) 100 3,298,200 )
Pref. stock, non-cumulatlve (for $6,500,000)........ 100 6,342,000 Sec text. F. A A. East Sag., Mich., Treas. See te xt.
Holly Wayne A Monroe 1st mortgage, assumed.o 65 1871 1,000 1,000,000 8 J. A J. N.Y,Merchants’N.Bk. Jan. 1, 1901
flint A Pere Marq'tte mortgage 6sof 1920, gold.c 281 1880 1,000 3,999,000 6 g. A. & O.N.Y..Mer. Ex. Nat. Bk. Oct. 1, 1920
Consol. M .,(for $10,000,000) $20,000 p. m., g.c* 395 1889 1,000 1,810,000 5 g M.AN. do do May 1, 1939
Port Huron A Northwestern—1st mortgage...... c 216 1879 104,000 7 A. A O. do do Oct, 1, 1899
F. AP.M.1stM.PortH.Dir. ($3,500,000),gold.c*235 1889 1,000 3,125,000 5¢g¢ A. & 0. do do Apr. 1, 1939
Equipm't bonds. $40,000 due annually Nov, l.c* 1887 1,000 160,000 5 M. & N. Boston, Intern’l Tr. Co. Nov.l,’94t0’97
Organization, Etc.—Formerly Evansville & Crawfordsvlille RR. Has are Washington Trust Co. of New York and Allen Zollars of Ft. Wayne.
close trallie contract with Chicago A Eastern Illinois for route to Chicago. Stock authorized and outstanding, $1,440,000; par. $100. In year

Stock.—In November, 1893, stock was increased from $3,000,000 to
$4,000,000, and “ scrip dividend" equalto one-third of their holdings
was offered to stockholders, such scrip to be convertible into new stock
on paymentof $20 per share (par, $50).

Dividends since 1880.—In 1881, 4" per cent;

in 1884, 5; in 1885,

3; In 1886,4; from 1887 to 1890, inclusive, 5 per cent per annum; in
1891,7; in 1892, 7 per cent cash and 5 per cent in general mortgage
bonds; in 1893 7>Sp c. cash, see also “ stock” above.

Bonds. Guaranties, Etc.—Evansville & Richmond bonds for $1,400,-
000 were guaranteed, hut defaultwas made on March 1,1894. Litiga-
tion pending to enforce guarantee. V. 58.p. 382. See that company.
The Evansville A Terre Haute endorsed Peoria Decatur & E. notes
for $175,000. Certain Evansville & Indianapolis bonds are also guar-
anteed. There w>re car trustnotes July 1, 1893, $553,567, and loans
amibills payable $526,107.

The Ev. A T. Haute general mortgage covers 182 miles of road owned
and $3,500,000 of stock of proprietary roads, having a mileage of 277
miles. Oftiie authorized issue $3,855,000 are held intrust to retire the
prior bonds at m aturity, the mortgage providing that the prior liens
shall be paid and not extended. A sullicient amount is also held to
retire the ear trust notes. In February, 1894, $226,000 additional
Bonds were Issued lor terminals, equipment, floating debt, etc.

General Finances.—An important change in the directory took
place in Oet,, 1893 and capital stock was issued to pay the floating debt
—see above. D.J. Mackey hasresigned as president and director.
The road has beer operated atan abnormally low rate (about 50 per
cent), and lias paid large dividends, but it is understood that the pres-
ent management will lie more conservative. In 1893 4,000 acres of
coallands in Sullivan County, Indiana, were bought.

1 to May 14, 1894 <42 months), gross,
$401,864, against $445,898 in 1893. From July 1 to Sept. 30, 1893 (3
months), gross, $387,719, against $376,177 in 1892; net, $207,469,
against $213,649; surplus over charges, $126,119, against $148,840 in

Latest Earnings.—Jan.

Annual Report.—Fiscal year ends June 30. Annua] meeting at
Evansville third Monday in Oct. Reportfor 1892-93 In V. 57, p. 1037.
Fear ending June 30— 1891. 1892. 1893.

Total miles operated. 161 165 165
Gross earnings. $1,102,629 $1,225,413 1,285,672
Net earnings.. 494,685 607,777 589,908
Otherincome. 44,056 100,233 46,651
Totalnetincome............ $538,741 $708,010 $636,559
intereston debt, etc $221,175 $231,346 277,487
Dividends 165,000 180,000 $3oo'ooo
Balance, surplus $152,566 $296,664 $59 072
—tV. 55. p. 462. 639, 679, 854, 995; V. 56, p. 165. V. 57, p. 144, 179

422,468,556,722,808,1037,1039,1122; f .58,p.382,383,430,866 ,
Kvansvlille Terre Haute 4r Chicago.—Owns from Terre Haute

Junction Inil., to Danville, 11L, 49 miles; leasesto Terre Haute 6 miles
?.nd 'midlana ®lo.Sk Coal R°ad, 15 miles. On April 30,1880, leased to
the Chicago A Eastern lIllinois for 999 years; terms, $75,000 ner

anniim and payment of all rentals and taxes. Stock, $581,370 of
which $413,<00 owned by Ch. A East. 111, which guar. Int. on first and
second mortgages.

Fall Brook B silw aj.—Owns from Coming, N. Y., to Antrim
Pa., 53 miles; branch to llarrlson Valley, Pa., 33 miles; Fair Brook

»/vhencvnmN Pv laa8el' ®Tracuse Geneva A Coming Ry., Corning, N. Y.,
to Gcneta, 58 miles, and branch, 6 miles; and 'Pine Creek Rv

Btokesdale Junctlon to Newberry June., Pa., 75 mlles; total, 232 miles!

etc.—Formerly Corning Cowanesque & Antrim Name

$5,000,000, of which

clov 'rO 1" etC’ Une of PMla.R Readingaud”o”York~ntrai
guarantees the bo°nds ofthe'XeO rS'RrS '0.G AA"V

3-ft. gauge. Completed March 3. 1890. Stock- Common J-27?

rcfcm-U, $500.000; par. $100. Loans and billl, paya ™e“nit-1 ilos5

§-> 1,598. i'v

$2.H3 1 ;

In year endlng June 30,1893. gross parviinm
tuxes, $4,035. In yearI&O ITi

d.USERiI&Y ¥n Yuir 1P BMiv F17 gondfitscdh
ir sar SftJ?

Trustees‘of mortgage'of 1 890

to Port Wayne, In

said $414,000 will complete the road.

1892-93 gross on 60 miles, $41,857; deficit from operating, $3,350.

F itclibnrff.—Owns from Boston, Mass., to Fitchburg, Mass., 50
miles; Greenfield to Troy, N. Y. 85 miles; Vermont to Rotterdam Junc-
tion, 61 miles; Boston Barre & Gardner Railroad, Worcester to Win-
chendOn, 36 miles; South Aslibumham, Mass., to Bellows Falls, Yt..
54 miles; branches, 71 miles; Monadnock Railroad. 16 miles; total
owned, 372 miles; leases—Vermont& Mass. RR, (which see), Fitchburg
to Greenfield. 56 miles; other, 22 miles; total leased, 78 miles; total
June 30,1893, 450 miles, of which 159 miles double track.

Organization.—On Oct. 1,1890, consolidated with the Cheshire Rail*
road and on October 1,1892, with the Boston Hoosac Tunnel & W., the
Troy Saratoga & North, and the Monadnock.

Stock—The State of Massachusetts owns $5,000,000 of the common
stock. The preferred stock is entitled to 4 per cent dividends, then
common and preferred receive dividends share and share alike. In
year 1892-93 the preferred stock was increased from $16,498,000
to $17,000,000 for consolidation referred to above.

Dividends.—On preferred: In 1887 and in 1888, 2; in 1889, nil;
1890, 2; in 1891, 372 ; in 1892 and 1893, each 4; 1894, Jan., 2 p.c.

Bonds.—There aTe also $48,000 Monadnock Railroad 5 per cent
bonds due July 1,1897; and a 4*4 per cent mortgage note of the H.
T.D. & E. Co. for $500,000 due April 5. 1894. For Vermont & Mass,
guaranteed securities see that company.

General Finances.— On Mar. 31, 1894. there were outstanding
loans and bills payable amounting to $715,000.

In Sept., 1893, bonds for $2,500,000 were authorized for refunding
bonds due in April, 1894, and for funding floating debt; of these $1,500,-
000 had been issued in January, 1894. V. 57, p. 510, 547.

Latest Earnings—From July 1 to Mar. 31, 1894 (9 months', gross
earnings were $5,163,337. against $5,740,880 jn 1892-3; net, $1,551,-
331, agst. $1,588,203; surplus overcharges, $391,646, agst. $491,285.

Annual Report.—Fiscal year ends June 30. The annualreportfor

in

1892-93 was in Chronicle V. 57, p. 508.
Year ending June 30. 1890. 1891. 1892. 1893.
Totalmiles operated. 369 436 436 450

-$6,259,533 $6,851,002 $7,348,805 $7,707,298
4,525,605 5,133,465 5,336,778 5,768,472

Total gross earnings.
Op. expenses and taxes..

Netearnings .$ 1,733,928 $1,717,537 $2,012,027 $1,938,826

Rentals paid... $271,980 $274,980 $260,980 $264,147
Intereston deb 799,153 869,068 945,271 953,254
Other interest 8,264 20,216 18,793 21,639
Dividends 261,835 562,749 649,238 668,133
Balance, surplus.......... $392,696 def. $9,475 $137,745 $31,653

—(V. 55, p. 256,419, 501, 503, 544, 765, 806; V. 56.p. 247,754, V.
57,p. 255,508, 510, 547, 809, 979, 1039; V. 58, p. 224, 774.)

Flint & Pere Marquette.—Owns from Monroe, Mich., to
Ludington, Mich., 254 miles; 14 branches to East Saginaw, Foetoria,
etc., 150 miles; PortHuron to East Saginaw, 90 miles; PortHuron to
Sand Beach (3 feet), 70 miles; Palm to Grindstone City, etc. (3 feet), 40
miles: Port Huron to Altmont (3 feet), 34 miles; trackage to Detroit
and Bedford, 17 miles; total in 1894, 655 miles, of which 144
were 3-feet gauge; “ business-producing branches (not bonded),” not
including above, 137 miles; spurs and sidings, 167 miles. The com-
pany also owns 5 steamers valued at $453,564, running from Luding-
ton and Manistee io Milwaukee, etc.

Organization, Securities, Etc.—Sold in foreclosure August 181
1880, and reorganized. In 1889 absorbed Port Huron & Northwestern,
etc. Large interest In stock was said to have been acquired by parties
interested in Col. Hock. Yal, & Tol. in Dec., 1893.

Bonds, Etc.—The consolidated mortgage of 1939 is a first mortgage
on 11414 miles of road. Trustee Central Trust Co. Port Huron Divis-
ion mortgage is for $3,500,000, of which $125,000 reserved for $104,-
000 P.H. AN. W.7s. On Jan. 1,1894"there were outstanding bills
payable for $714,598. Land grant was 513,000 acres, of which 56,185
acres unsold Jan. 1,1894; salesin 1893—8,605 acres for $85,773; bills
receivable’Jam 1,1894, including interest, $144,090.

Dividends—On preferred stock since 1885—In 1886.4"; in 1887,61?

7 and 5 extra; in 1889, in 1890, 6 petcent; in 1801, 3>«

in 1892, 4~; Jn 1893, Feb., 2 p. ct.; August, none* in 1894, Feb., none*
Latest Earnings.—From Jan. 1to March 31, 3 HKmths—

-i™ ¥ onth8* Gross. Net. Intat, etc. Bal., rufpf

}89+.. $639,708 $190,349 $155,9"2 $34,387

1893.. 716,778 150,250 153,243 def.2,998

Annual Report.—Reportfor 1893 was in V. 58, p. 814, showing:—

lear ending Dec. 31 1891. 1892. 1893.
Total gross earnings .$2,900,624 $2,886,715 $2,725,238
Netearnings over taxes $861,213 $861,961 $658,184
Intereston debt. 581,771 607,943 605.161
Dividends (4)253,680 (4) 253,630

Bal. for the year sur.$25,761sur.
(56, p.667; V.57, p. 217, 1038; V. 58, p. 814.)

$338 sur.$53,023
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Bonds—Prtnol
RAILROADS. Milea Data 81ze,or Amount INTEREST OR DIVIDENDS. pal,When Due,
For explanation of column headings, Ac., see notes _ of 0 ar = gutstanding Rate per When Where Parable, and by " Stocks—Last
n flrst page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend.
Florida Central tPen.—1st M. $5,226 p. m, gold.o’ 575 1888 $1,000 $3,000,000 5¢g J. A J N Y., Guar.Alndera.Co. July 1, 1918
2d M. (1st on ext., 92 miles) $5,226 perm.. gold-o' 6(56 1890 1,000 4*28,000 5¢0 J. & J. do do Jan. 1, 1930
ConsoL mort., $7,8(X),000 ($10.000p. m.). gold..o’ 780 1893 1,000 4.074.1XX 59 J. A J do do Jan. 1, 1943
South Bound 1st M.. gold, int. guar., endorsed,c* 136 1891 1,000 2,033,00 59. A a o. do . do Apr. 1, 1941
Panda Johnstown A GtoversriUe—Ist.M.,s.f.,notdn.e* 10 1870 100 Ac 300,000 7 J. A J.N.Y., St Nich. Nat. Bk. July 1, 1900
Cons. M. for $500,000 ($300,000 res'd tor 1st M.io 26 1881 100 Ac 200,000 6 A. A O do do Apr. 1. 1921
Johnstown G. A Kingsbhoro 1st M, assumed......... 4 1893 50,000 6 J A J 1913
Fori Wayne A Jackson—Common stock 98 100 436.132
Pref. stock (8 p. c.), 5>sp. c. rental Lake Shore.. 98 100 2,291.416 5LjP-an. M. A 8.N.Y., Fann. L.ATr.Co. Mar. 1, 1894
Port Worth A Dent. City—1st M., g.,$18,000 p. m.c" 455 1881 1,000 7,963,000 09 J A D. June, :93, coup, last pd. Deo. 1, 1921
Equipment bonds 0 15 1889 1,000 160,000 5 M. A 8. Sept.,'93, coup, last pd. Moll. 1, 1899
Pan Handle BR. 1st mortgage. 15 1889 1,000 225,000 5 J. A j. July 1. 1929
Sort Worth A Sett Orleans—1st mortgage.. 1885 709.000 3 ji. A fj In default. 1925
Port Worth A Rio Or.—1st M, gold, $20,000 p. m.c- 146 1888 i.oo0 2,923,000 59 i-A J N.Y.,NatBk.of No.Am. July 1, 1928
Galveston Harnsb. A S. Antonio—1st M.,g.,land gr.c’ '71-'80 1,000 4,756,000 6 g- F. A A N.Y.,80.Pac.Co,ALost. Feb. 1, 1910
2d mortgage, Harrisbh. and Houston to San Ant.c’ 225 1880 1,000 1,000,000 7 f\/l A D. do do June 1, 1905
West. DivTist M.,g.,8anA.toEIPaao,636 m.Abr.c* 671 1881 ,000 13,418,000 59. . A N. N.Y.,So.Pae.Co0.,23B'rd May 1, 1931
2d mortgage (see remarks)........ccceoveeriiiinennnns o 671 1881 1.000 6,354,000 6 ji. A si . July 1, 1931
Oatrestori ldouston A Hend. of 1882—1st M., guar. .0 50 1883 1,000 2,200,000 5 A. A O. N.Y. 195 Broadway. ﬁﬂpr. 1, 1913
Georgetown A Western—1st mortga%e, gold .......... e 36 1887 200,000 M A N ay 1, 1917
Georgia Carolina A Sor.—1st M., gold, guar.p.Ai.c* 268 1889 1,000 5.360j000 5*: J. A j. N.Y..Brown Bro.A Balt, July 1, 1929
Georgia Co Tr'stb’ds.s.f..dr.at 110aft-July,92.9.c’ 1887 1,000 4,000.000 5 ¢ J. A J.July,/’92,00up.last paid. July 1, 1937
Georgia Midland A Out/—1st M.. gold (See textlcar* 1893 1893  1.000 1,6.50.000 49 J AJ See text. July 1, 1926
2d mort, Incomes, non-cam.,$7,500 per mile ...r 1 1893 500 750.000 4 J. A J Jan. 1, 1926
Incomes............. 105,000 6
Ten-year note*... *93-91 82.500 5 A A O New York. 1903 4
Georgia Paeifle—1s . , .m.. . . 566 1882 1.000 5,663,900 6 g. j. A J.Jan.’93, coups, bought- Jan. 1, 1922
Con. 2d M ($9,000 per mile) gold. Interest guar.c* 566 1888 500 Ae. 4.711,510 5 g A A o. Apr,92, coup, lastpaid Oct. 1, 1923
Con. 2d Income, non-cum.($9,000p.m.), gold .ear 566 1888 500 Ae 4,660.000 59 A AO Oct. 1, 1924
Equip. M., g.,gu. p. A 1 (end% t, subj. to call.c” 1889 i.000 931.000 5g. F. A A S.Y,Central Trust Co. Aug. 1. 1904
Equip. ML, g., p. A Lgua. R.AD., subject to call..o’ 1891 1.04X1 47,000 6g MAN See text. May,'94-1906
Car trusts. June 30, 1892........cccceiiiiiiiciiciciiicnene _ 664,650 M. A 8. N.Y., Atlantic Tr. Co.

Florida Central A Peninsula.—Operate* from Columbia. 8.C,,
via Savannah, (la, to Jacksonville, Fla. Tampa. Cedar Keys, Chatta-
hoochee. etc., 933 miles ; of which Columbia to Savannah. 136 miles. Is
South Bound HR.

Histobi.—Sold In foreclosure In 1888 and reorganized by plan In
V. 46, F 289. South Bound KR. was leased for 99 years from Oct. 1,
1993; Its entire capital stock of $2,033,000 was subsequently purchased
Thc Florlila Central completed In Dec., 1893, a line from Hart's Roads
to Savannah. 114 miles, to connect the systems.

Brock.—Common_stock Is $20,000,000. par $100; preferred, 4 per
eent cumulative (with preference as to both principal and accumulated
dividends . $L500,000. Preferred Isexchangeable for any subsequent
4 per cent mortgage.

ono*.—Car trusts 7s, June 13, 1892, $177,698, due in five years.
Under the consolidated mortgage for $7,800,000 (Trustee, N. Y. Guar-
anty A Indemnity Oo.i sufHrieut bonds were reserved to retire the
prior bonds at maturity. Consols fur $3,382,000 hav« (>een issued to
retire 1st preferred stock and build Savanna leitension, and $$98,000
for rails, equipment, extensions aud branches. Interest at5 per cent
Is guaranteed on South Bound bonds, mortgage trustee. Mercantile
Trust * Deposit Co. of Baltimore.

Eakxixijs.—From July 1, 1893, to Feb. 28, 1904 (8 months), gross,
$1,263,348, against $1,090,273 in 1992-93; net. $119,137. against
$348,118. For year 1992-93 groan. *1.655,721. against $1,645,655 In
1991-92; net, $522,796, against $551,489; taxes, $66,000, against
$64.54hi; Interest,$210.950, against $163,714: balance, surplus, 1993.
$245,936, against $323,273 in 1892, on 660 miles In both years. (V. 55,
p. 215, 297. 503, 995. 1034. 1035; V. 56, p. 403, 502; V. 57, p. 255,
547, 595, 1122; V. 58, p. 383. 733.1

Fonda Johnstown * Glovrravllle.—Own# from Fonda, X. Y.,
to NorthvlUe, 26 miles. In -Vo4ember, 1993, biased Johnstown Glovers,
vllle A Kingsboro Horse RR. (now eleelriei for 999 rears, assuming Its
flrst mort bonds and guaranteeing 8 per cent on Us $50,000 stock, The
stock 1a$300,000; par, #100. In real 1892 93 gross earning*. $273,186;
BM, $94,639, against $88,297. Dividends 1892 93, 5 per eent, against
10 per rent In 1991-92. (V. 55. p. 589, 856. 10J5; V. 57.p. 7 70.)

Fort Wayne A Jarkson.—Sec JaxiaBT, 1894,StirrLXUKXT.

Fort Worth A Denver City.—I1See Map Cmos I'nn/tc Denser A
Golfy—Owns from Fort Worth, Texas, to Texlinc, 455 miles, and
operates Pan Handle RR.. 15 miles, owning its slock.

Oroaxizatiox. Etc.—U. P. Denver k Gulf owns $7,766,000 of the
$9,375,048) st.s k. par $100. Plrst 6a for $213,000 (additional to those
above) were held In ejiup*ny*s treasury Jan. 1,1994. See abstractor
mortgage, V. 45, p. 440 (trustee. Mercantile Trust Co.of New York.)
Equipment 6s are all owned by the Union Paclflc.

RErErv»**iiif.—President Morgan Jones and John I> Moore were
apFointed receivers Oat. 24, 1993. The December coupon went to
default. In Dec., 1893. George M. Pullman, F. B Lord, w T. Walters,
Sldeli Ttlgpbman and G. M, Dodge, Chairman, were appointed a tlrst
mort%age bondholders’ committee. In March. 1994, bians and bills
payable were $300,999 ; overdue luterest, $254,115.

EAkXIxo#.—From Jan. 1 to Mar. 31. 1894 <8 months), gross, $265,-
582. against $366,516 In 1893; net $i9.t)<>-). against $91,150. In year
1893 gross, $1,409,731; net. $322,846; other Income, $'23,800; In-
terest. 'barges and rentals. $520,8,5; deficit for year, $174,229. In
year 1892 gross. $1,750,285; oet. $501,243; sthcr Income. $18,780;
lixed charges, $516,643; balance, surplus, $3,380. In 1991 gross,
$2,014,720; net, $592,946. (V. 67. p. 722, 1039; V. 58. p. 550.1

Fort Worth 4 Itlo Grande.—on, from Fort Worth, Tex., to
Brownwood. about 146 miles: completed In August, 1891. Mortgage
trustee Is Central Trust Company, New York. lock authorized, $3.
500.000; outstandin%. $2,777,100; par. $100. Loans and bills payable
June 30,1898, $189,135.

Eardixo#.—From Jan. 1 to Feb. 28. 1894 (2 months). gross. $19,712,
against $52,275 In 1893; net, $1,930, against $13,280. In year 1893
%ross. $379,038. agst $187,6s2 In 1992; net, $120.115. iigsL 8120,456.

or year ending Jane 30. 1893. gross. $105,538; net, #134.219, against
$144,487 In 1891-92. (V.62, p. 81, 351, 642.1

Galveston Harrisburg A Han Antonio.—(Arc Map of South.
Pacific,—Owns Houston. Tex., to San Antonio, Tex., 217 in.; Han An
Vmlo to Rio Gr. River, 636 m.: br'ches, 72 m.; leases 12 m.; total, 937 m.

OMtnziTmi, Brock, Ere.—Operated by the Southern Pacific Com-
pany, which owns all but$570.8120f the $27,093,912 stock (par, $100).

Bond*.—First mortgage covers 256 miles ol road and 1.076,331 acres
of land valued at almnt $1,467,000. It has a sinking fund of 1 per cent,
but It Isoptional with bondholders to surrender their bonds If drawn.
In 1893 holders of Western DIlv. 2ds agreed to cancel claims for ao
crued interest and that Interest on these bonds should be paid only if
earned and should be non cumulative. V. 59. p. 719. Texas school
debt. $12,586. Floating liabilities Jan. 1. 1994, $3,327,488, Including
$2-241,721 due Southern Pacific Go,; current assets, #662,042.

Eakxtxos.—From January 1 to March 31, 1894 (3 months), gross,
$936,950, against #1,127,402 In 1893; net,$186,701, against $303,079.
1*year 1993 gross, #4.204,754; net. $997,453: receipts from track-
bf’-tc,, *917137; total net Income, $1,078,590; charges, taxes, clc.,
#1,2<2.016; tleflclt from operations, $193,126. In lsu‘2, i;ross, $1,
6.46,423: net, $1,091,059. tV. 54, p. 800; V. 55, p. 100,146.

Galveston Houston A_Henderson of 1882.—Owns from Gal-
vaston. Texas, to Houston. Texas. 50 miles. Foreclosed In 1871. and
again In 1882. Control vested In Mo. Kan. A Tex. Leased for 99 years
to International A Great Northern and bonds guaranteed by thatcom-
pany. The lessee It U said pays interest aud turns ovor to thiscom-
pany all surplus earnings over expenses, taxes, etc. Stock, $1,000,000;

ar, $100. Ka** 1X08.—For year 1892-93 %ross, $561,192, agst. $505,-
96 In 1892; net, $151,000. against $126,885.—(V. 58, p. 512, 773.)

Georgia Carolina A- Northern.—Owns road from Monroe, N. C.p
to Atlanta tinman Park). Go.. 266 miles; oornpletivl In April, 1992.
Belongs to «Seaboard «system, and bonds guaranteed (by Indorsement
on each bond) by lessees. Seaboard A Roanoke and Raleigh A Gaston
RR. Cos. ercantile Trust A Safe Deposit Co. of Baltimore Is trustee
of mortgage; see abstract, V. 49, p. 239. Stock authorized. $1,000,-
000; outstanding, $535,300 Spar flOOl, most;y owned by the lessees.
Loans and bills parable, July 1, 1893, $807,643. Eahxisos.—From
Jan. 1to Mar. 31. 1894 (3 months), gross, #197.955. agst. $137,395 In
1893. In calendar year 1893 gross, $551,390. against $292,413 In
1892. For gear ending June 30, 1893, gross, $443,525; operating ex-
penses, $545,929; other Income, $275,015; rentals and taxes, $172,611.

Georgia Cotiipan).—8ce 81'rm xtX T of January, 1894.

Georgia Midland A Gulf.—Owns from Columbus, Ga, to McDon-
ough. 100 miles. Completed In September, 1887. Operates Columbus
Southern, Columbus to Albany, On., 88 miles.

STOCK xxi) Boxns.—Stock authorized, $2,000,000; outstanding,
$1,245,000; par. $100. Car trusts. $53,900. In 1892 practically
all the old 6s were exchanged for new 4s and Incomes. For extensions
additional 1st 4s may lie Issued at $15,000 per mile. The January
and July. 1893, Interest on 1st inort. was paid In ten-year 5 p. c. notes,
ami the Jan., 1894, interest was paid i# In cash aud *#In such notes.

F.ASXI*Oe -In year 1992-93 gross, $162,914; net, $36,736, against
$43,585 In 1891-92; Interest, ete., $107,957. (V. 56, p. 12.1lin.)

Georgia Pacific.—Atlanta, Ua., to Greenville, Miss., 458 miles;
branches 108 miles, of which 22 miles 3 foot gauge; total, 566 miles-

Rr.ctuvKR-.uti\—In June, 1892, the Richmond A Danville was Iplaced
In receivers’ hands. 8Ilnee Aug 1,1893, road operated by Samuel Spen-
cer. P. W. lluldekoper and Reuben Foster a* receivers Independent of
Rich. A Dan. An order for foreclosure under 2d mort. was obtained
March 27,1894, minimum price to be $500,000.

Cocrox Patmrxt* -Interest due Oet. 1,1892, on 2d mortgage was
not paid, anil Janaary. 1893. coupons on flrst mortgage were pnrrhasrd.
July, 1893, and Jan., 1894. 1st mortgage coupons were not paid, but
In March. 1894. $25 per bond was advanced by Drexcl, Morgan A Co.
upon deposit of bonds under plan. (Y. 66, p. 43.)

Rkori) *xizstiox.—Tile Rich. A W. P. Terminal reorﬁanization plan
as amended provides that the first mortgage bonds shall receive Inter-
est at 5 per cent In cash and 1 per cent In preferred stock of the new
company for five years from Jan. 1,1893, ami at 6 per cent In cash
thereafter. Their present mortgage lien to remain undisturbed (except
as to Interest as above); or If. in order to carry out tills arrangement,
foreclosure be found necessary, new bonilsofequal lien to Ix-substituted.
Consolidated second mortgage bond* to receive 125 per eent In preferred
stock of the new company. Inrome bonds to receive 35 per rent In
preferred stock of the new company. Stock to receive 50 per cent M
common stock of the now company.

Stock.—Stock Is $8,555,000 (par $100), of which $4,378,432 Is held
by Richmond A West Point Terminal Co.

Floatin'. Dritt.—Unsecured floating debt to R. A D. Jan. 1,1893,
was about $4,000,000, a part of which is, however, in dispute.

Earxixoa—From Januarg 1 to February 28. 1894 (2 monthsg, ross.
$349,289. against $352,098 in 1893; net, $80,196, against $73,145.
From July "1 to December 31, 1893 (6 months), gross, $1,047.-
001. aga'nat_$1,035,205 In 1893; net, $261,299. against $189,388.
From June 17. I*‘rj. to July 31. 1993 '134) montli-u, gro-s, $2,155,157;
net, #297.021. In year 1891-92 gross were $2,043,614; net, $365,480;
charges, $777,000. © In 1890-91 gross, #1.899,316.—(V. 56. p. 537,
668. 881, 974; V.57, p. 144; V. 58, p. 43. 550.)

Georgia Railroad A Ranking Company.—Owns _from
Augusta. Go., to Atlanta. Go., 171 mUes; branches” to Washington
ana Athens,58 miles; Macon A Augusta RR. (proprietary road),Caiuak,
Go., to Macon. Ga» 74 miles; trackage, 4 miles; total, 307 miles.

OROAXtZATios.—Owns also one-half the stock of the Western Railwa
of Alabama (the Central Railroad of Geor?ia owning the other half),
and bas a one-fifth Interest In tbc Port Royal A Augusta and a thirty-
five one-hundredths Interest In the Atlanta A West Point (which see).
Guarantees (Jointly with Central RR, A B. Co. of Geor ial) the $1,543,-
000 first mortgage it* per cents of Western Railway of Alabama.

In April, 1881, the railroad (307 miles) and Its luterest In the other
railroad companies were leased for 99 years to W. M. Wailley and
associates, for the Central of Georgia and the Dullsville A Nashville, at
$600,000 per year. Deo. 31,1892. the banking department was turned
over to the “Georgia Railroad Bank," aseparatecorporation, a majority
[$198,200J3 of whose stock Is held by the Georgia RR. A Banking Co.

Drvnmxim since 1980—[n 1881, 0‘s per cent; In 1882, 10t»; from
1883 to 1987. 10; In 1888, 103); from 1889 to April, 1894, both
Inclusive at rate of 11 per cent per annum (24j per cent quarterly).
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on first page of tables. 1Bénds Value. Cent. Payable Whom. Dividend.
Georgia Railroad rf Banking Co.—Stock......... 307 $100  $4,200,000 see text. Q.-J. N.Y.Am.Ex.B'k AAug. Apr. 16, 1894
Bonds, not mortgage.............. c*4r 1877 1,000 1,000,000 6 J. A J. do do July 1, 1897
Bonds notmortgage. 0*&t 1880 1,000 1,000,000 6 J A J. do do Jan. 1, 1910
Bonds not mortgage CH&T 1882 1,000 300,000 6 j. jt i.N.Y.,,Am. Ex.Bk.&Aug. Jan. 1, 1922
Bonds not mortgage r 1887 1,000 200,000 5 i & . do do Jan. 1, 1922
Georgia Southern rf Florida.—Stock. 100 4,275,000 .
1st mortgage (912.000 p. m.). gold 285 1887 1,000 3,420,000 6 g. i- & j.Jan.’'92coup, lastpaid. July 1, 1927
Gettysburg d Harrisburg—Stock.. . 35 50 600,000
So. MoufiTntu 1st mort., guar, by Phila. A Read.. 1,000 100,000 6 A. & O. Phila., P. & R. office. 1898
GettyabV A H. 1stM., old issue, gu. by P. A R. 1882 1,000 250,000 6 A. & 0. do do 1914
Con. M. $505,000,g.,gu p.A i_(end_)by Pli.A R.C* 35 1891 1,000 215,000 5A 6 Various do do Oct. 1, 1926
Gouverneur d OsteegaiehU—1st M., gold, gu. p.A i.c 13 1892 1,000 300,000 5g. J. & D. N.i.,Gr'd Cent.Station. June 1, 1942
Grand Rapids d Indiana—StocK......cccoceevcneeennns c* 100 4,986,081 _
1st M., land grant, g., s. f. (guar, by Pa. RR.)..c* 335 1869 1,000 2,363,000 7 9. J. & J.N.Y. Winslow,L.A Co. Oct. 1, 1899
IstM ..g., (9294,000land grants. f. notdrawn). cf 335 1869 1,000 1,229,000 7 A. A O. do do Oct. 1, 1899
1stmort., extended, gold, guar, by Pa. RR ... 335 1891 1,000 1,783,000 4*«g. 1. & j. do do July 1, 1941
2nd mongage redeem, at 105 till Aug. 1,1894. O' 367 1884 1,000 2,975,000 6 M. & N. Nov. 1, 1899
General mortgage f0r$13 000,000.. 367 1884 1,000 3,746,000 5 M. A 8. Mar.'92, coup, last paid Sept. 1, 1924
Funded coupon scrip for $1,493,4oo 1893 1,498,400 4 M. & S. Philadelphia, Pa.
Musk. G. R. A liul. RR. 1stM., gold,traf. guar.o' *37 1886 1.600 750,000 59 J. A J July’ 93, coup,lastpaid July 1, 1926
Great Northern—Stock, pref. (no com. stock issued) 100 25,000,000 5 peran. Q.-F. N.Y. Office, 40 Wall St. May 1, 1894
Collat. Tr. mort., red. at 100 on 3 months, gold.c 1892 1,000 15,000,000 . M. A 8. do do Sept. 1. 1902
St.PaulMinn.A Man.—Stock (rental6p. o.in gold) 100 20,000,000 6 peran. Q.-F. do do May 1, 1894
St. P. Min. A Man. 1stM.l.gr.,s.f.,g.,dr'nat105.0* 620 1879 100 Ac. 2,321,000 7 g. J. & J. New York and London. July 1, 1909
2d mortgage, gold (does not cover lands)....... c* 620 1879 1,000 8,000,000 6 g. A & 0. do do Oct. 1, 1909
Dakota Extension IStM ., gold...corircorinrnnns c* ,212 1880 1,000 5,676,000 6 g. M. A N. New \ork, 40 Wall St. Nov. 1, 1910
Cons, mort.,l.gr. ($13,344,000are 6s),gold.o*Ar ,470 1883 1,000 31,907,000 41aA 6g9.j. & j. do do July 1, 1933
Montana Exten. IstM . ($25,000p. m.),gold.cMfer 1887 1,000Ac 7.616,000 4 g- 3. A do do June 1, 1937
Pacific Extension M. for £6,000,000, gold..c*Ar 802 1890 £100&C £3,000,000 4 g- J. A J.N.Y.Alon.,BaringBros July 1, 1940
Minnean. Un.RR.1stM.,g.,gu.($650,000are 5s).c* 1882 $1,000 $2,800,000 5& 6g. j. & j.New York, 40 Wall St. July 1, 1922
Eastof Minn. 1st M. ($50,000 p. m.), g.,gu..c*Ar "76 1888 1,000Ac 4,700,000 5g. A. & 0. N.Y.40Wall;Bos.,Lee,H Apr. 1, 1908
Montana Cen. 1stM.,g.($6,000,000 are 6s)gu.c&r 256 1887 1,000Ac 8,700,000 5& 6g. J. € J. New York, 40 Wall St. July 1, 1937
W illmar A Sioux Falls—IstM ..g.,gu.p.Ai.(ena)c*&r 205 1888 1.000 3,625,000 5g- J. & D. do do June 1, 1938
Company’s Report.—In year ending March 31, 1893, rental, etc., Great Northern.—(See Map.)—Operates under lease the St. Paul
was $600,150; dividend (No. 7) from bank, $50,000; total, $650,150; Minneapolis & Manitoba Railroad, 3,709 miles of road. Also owns
Interest, $148,000; dividends paid (11 percent), $462,000; balance, the entire stock of the following I*nes, but keeps their earnings

$40,150; taxes, etc., $75,106; deficit, $34,957. Net earnings of bank for
year 1891-92 were $65,380, and bank surplus Mar 31,1892, $203,067.

Earnings of Railroads—From July 1, 1893, to Apr. 30,1894 (10

mos. ), cross, $1,208,129, agst. $1,304,062 in 1893; net, $472,135,
$385,692. In year 1892-93 gross earns. $1 480,252; net, $392,018.
In 1891-92 gross, $1,585,508; net, $313,642; tolal net, including in-

terest and dividends received, $375,326. In 1890-91 gross, $1,891,692;
net, $658,475; other income. $60,619. D eficit to lessees on lease was in
1888-89, $21,066; in '89-90, $33,959. Profit in '90-91 was $118,679.
Deficit In 1891-92, $249,390. (V. 53, p. 289; V. 55, p. 461.)

Georgia Southern A Florida.—Owns from Macon, Ga.,
to Palatka, Fla., 285 miles, and operates the Macon A Birmingham

(which see), 95 miles. Completed in January, 1890. In 1891 Mr. Willis
B. Sparks, was appointed receiver. The Jan., 1892, coupons were paid
in May 1892, and the July coupon went to default. (See V.52, p.

796; V.53, p.95.) A bondholders’ committee was appointed (see V.
55, p. 722, 856), and a m ajority of the bonds has been deposited with
the trustee of mortgage, the Mercantile Trust A Deposit Co. of Balti-
more. (V. 55, p. 938.) Foreclosure sale fixed for March 1, 1894,
revoked pending new legal complications. Reorganization plan pro-
vides for $4,000,000 of 1st 5s, $1,855,000 preferred and $4,0u0,000
common stock. V. 57.p. 853, 1122.

Earnings.—From July 1, 1893, to Mar. 31,1894 (9 months), gross,
$638,354, against $624,183 in 1893; net, $155,739, against $156,2 L3.
In the year ending June 30,1893, gross earnings were $817,323 ; net,
$176,968. In year 1892 gross, $768,447; net, $243,661.—(V. 55, p.
503,679,722,856; V.55, p. 938; V.57,p. 105, 179, 853, 893, 1122.)
A Onwegatchle.—Owns from Gouverneur to EdC
wards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Central
—which guarantees the bonds. See Y. 55, p. 810 and Y. 56, p. 501.

Grand UapldN A Indiana.—(See Map of Pennsylvania RR.)—
Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles; Manistee
Branch, 25; other branches, 44 miles; total owned, 436 miles; leases,
and operates Cincinnati Richmond A Fort Wayne RR., 86 miles; Tra-
verse Citv RR., 26 miles ; Muskegon Grand Rapids A Indiana RR.. 37
miles—149 miles; total, 585 miles. Second track 3 miles.

History and Stock.—Formed in 1854 and operated in interestof the
Pennsylvania Railroad, which votes am ajority of stockuntilJuly, 1941.

Bonds.—In May, 1894, of the 1st mortgage land grant7s $2,363,000
were guaranteed by the Penn. RR. and $294,000 were unguaranteed;
$935,000 had no lien on the land grant.

A portion of fhe 7 per cent first mortgage land grant bonds have
been extended at 4" percent. They are endorsed with the guaranty
of the Pennsylvania RR. Co. to purchase the coupons as they mature,

Gouverneur

and the bond itself at maturity if not paid by the Grand Rapids
company. The extended bonds have no lien on theland grant See
guaranty V. 56, 64

Pennsylvania RR. on Dec. 31, 1893, owned $2,700,000 2d mort-
gage bonds and $836,521 coupons.

The rental of th* Muskegon d Grand Rapidsit was understood should
equal interest on the bonds; in 1892 Muskegon road had profit over all

1891 but coupons due Jau. 1

Finding Plan.—Default was made Sopt. 1.1892, on coupons of gen-

5 per cents, and in 1893 most of the holders consented

to fund the interest from March 1,1892, to March 1,1900, into serin

which 4 porooutinterest shall be paid semi-annually until the

scrip is paid in full. This plan reduces the annual current liabili-
ties till 1900 to $681,261. See plan V. 56, p. 413; V. 57, p. 144.

Debt, Etc.—On Dec. 31,1893, cartrusts due and unpaid
Hon' ooS ii'ut 50t d“e>including locomotives, $359,565; hlds [1) ¥ab|e
$490 | per ceHt coupons purchased by Penn. ER *5 .

coupons ‘held by Penn. lik, $3'24,000; retd S ite moris ,|52’?317.P'
Lands.—The company has aland giantand in 1893 sold 41,620 acres
Sos-Ti 4°9 acres of pine land, for tlie aggregate price of
$28.,865. rhe lands unsold on Jan. , , were about .0 -l
aores. Assets, $1,343,265 bills receivable, etc., and $493,909 cash!
Eaknings.—From Jan. 1 to liar. 31, 1894 (3 months! cross
-29, against 8,01,135 in 1893; net, $124,196, against $113,358,
Report.—Report for 1893 was in V. 58. n. 813 showing
rentals and miscellaneous in 1892 included $163 870fo?
and in 1893, $87,632 for construction
1891

Annual
results below;
oar trusts, betterments, etc.;

Tear end’g Dec. 31.

. 1892.
Miles operated 428 432" 438 15395
Gross income. $2,400,414
, 2,516,640

Netoverexp's & taxes 859,382 694,788 $ 73285 $2,185,899
Interest on bonds, etc. 739,700 751.929 724'850 388,283
Int. on floating debt.. 58,630 52,186 26997 5%‘81,39793
Rentals and miscel... 30,760 208,431 203’972 1271537

ur.$30,292 df.$317,758 df.$243,165 df *.349 19a
V.57,p. 144; V 58,p.127, 382, flsT)"428

-(V .56, p. 413,649, 666;

separate, their income appearing in the Great Northern income account
only as revenue from stocks and bonds owned or as other receipts;

The Willmar & Sioux Falls, Willmar, Minn., to Sioux Falls, Dak., 147
fm‘lges the Duluth W atertown & Paeitte, Watertown, Dak., to Huron,
Dak., 70 miles; the Minneapolis Union, 2'56 miles; the Eastern of Minne-

sota, 72 miles; the Montana Central, Great Falls, Mon., to Butte, Mon.,
257 miles, Including branches. Total operatedJuly 1,1893, was 4,257.
against 3,417 July 1,1892.

Also owns the Seattle & Montana, Fair Haven & Southern and New
W estminster South. RRs., extending from Seattle, Wash., to S. West-
minster, 159 miles. Extension to Seattle, Wash., was opened May 5,
1893, and to Yankton, So. Dakota (Will. & S. Falls RR.) m Sept., 1893.

History, Stock, Leases, Etc.—This corporation in February, 1890
leased the St. Paul Mlnneapolls & Manitoba for 999 years, assuming its
funded debt and guaranteeing 6 per centper annum in gold on its $20,-
000,000 stock. The GreatNorthern's authorized capitalwas $40,000,000,
of which $20,000,000 is preferred 6 per cent non-cumulative, and this
only is at presentoutstandlng The Manitoba stockholders were ottered
the privilege of taking it at 50, the remaining 50 per cent being paid bv
atransferto the Great Northern of all the securities owned by the Man-
itoba Company, amounting to over $22,000,000. The securities acquired
by the Great Northern have been placed in trustto secure the unity of
the system. (See V. 49, p. 435 ; V. 50, p. 205.) The preferred stock can
be increased with the consent of three-fourths the pref. outstanding.

Stock—In 1893 $5,000,000 preferred stock was Bold to pay for
equipment, terminals, etc. See V. 56, p. 753. See also above.
Lands.—St. P. Min. & Man. land grant was 3,848,000 acres. Land

sales are applied to the redemption of 1stmort. bonds ator under 105
Sales for year ending June 30,1893, were 34,514 acres, for $291,-
596, and 319 town lots, for $13,293. The net amountdue on land con-
tracts June 30,1893, was $1,472,585; lands unsold, 1,494,909 aores, of
which 118,000 acres in dispute with St. P. &Northern Pacific.
Minneapolis & St. Cloud grantwas 476,864 acres; unsold Julv 1.
1893, 416,280; salesin 1891-92, 2,720 acres, for $11,543.

Dividends, &c.—Dividends on Great Northern preferred stock: In
November, 1890, 1 per cent; In 1891. 4%; In 1892, 5 per cent; in 1893,
5p.c.; in 1894, Feb., lit p.c.; May, lgp .c.

Dividends on Manitoba stock have been 6 per centyearly since 1880

Bonds.—In 1892 the Great Northern issued its collateral trustbonds’
for$15,000,000,securedby depositwith thetrusteeof£3,000,000 Paciflo
Extension 4s of the St. Paul Minn. & Manitoba Ry. Co. V. 54, p. 525.

The St. Paul Min. & Man. consol, mort. of 1883 is for $50,000,000, of
which $15,096,900 are reserved to pay prior liens. The mortgage 0ONn
Montana Extension is for $25,000,000 for extensions, $15,000 per mile
being allowed for second track; bonds for $11,502,000 secured by this
mortgage, additionalto amountin table, are deposited as part security
for Pacific extension bunds. Abstract V. 45, p. 342.

Pacific extension mortgage for £6,000,000 (trustee of mortgage Cen-
tral Trust Company of New York), provides for bonds at £6,000 per
mile in Montana and £7,000 per mile west of Montana; £3,000,000
of this issue are pledged to secure the Great Northern’'s collateral
trust bonds. See abstract of mortgage, V. 52, p. 82.

Minneapolis Union bonds cover the passenger terminals at Minne-
apolis, including Union depot and double-track stone arch bridge
across the Mississippi.

Eastern Railway of Minnesota runs from Hinckley northward 70
miles, to a point near Duluth; the mortgage covers equipment, ter-
mlnals and elevators. Montana Central bonds cover several roads,
(See adv. Chron. Deo. 12,1891.) The Manitoba guarantees both these
issues, and the Great Northern assumes the guaranty.

The Willmar <t tiioux Falls bonds are endorsed with joint and several
guaranty of the Manitoba and GreatNorthern companies. Further
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247.

General Finances.—The earnings of the company from June 18,
1893, include the Pacific Extension, 819 miles. The rental due the
Manitoba road for 1893-94 will be $5,295,758 against $4,640,286 in
1892-93, the increase being principally for this extension. The Willmar
6 Sioux Falls bonds and $5,000,000 pref. stock were sold in 1893. In
May, 1894, $700,000 Montana Central 1st 5s and $178,000 St. P. M. &
M. consol, were issued. V. 58, p. 816

E arnings.—Jan. 1 to Apr. 30, 1894 (4 months), gross, $3,229,281,
against $4,392,783 in 1893. Results Irom Great Northern system for 6
months ending December 31,1893, were as follows:

Gross earnings. $9,197,040 | Int. and guar. dividends$3,155,419

Netearnings... 3,435,036 |Div. on Gt. No. stock... 562,500

Int., divs., &c., rec'd .. 314,702 |

Netfrom steamships.&c 267,373 Balance, surplus $899,192
Report-—Fiscal year ends June 30. Annual meeting is held

at St, Paulon the second Thursday.in September. The annualreport

1892-93 was published in the Chronicle of Nov. 25,1893

t, following tables shows (1) earnings of the lines leased from St.

Paul Minneapolis &M anitoba Co., (2) the Gt. Northern income account,

18) the earnings of the Eastern of Minnesota, Montana Central, etc.

Note.—The surplus earnings of the proprietary companies were not
divided m 1892-93, and hence are notincluded in the GreatNorthern's
income .account.
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Subscribers will eonler a preat favor by giving Immediate notice of any error discovered in these Tables.
Bojids—Prinoli
RAILROADS. Miles . Silz)e,or Amount fat INTEV}::]EBT (JVR;]DIV;DEI:IDS. . pgl-wl?enLDue
i i . of 0 ar ; ate per en ere Payable, and by ocks—L astv
For explanatlognoffircscilg%r; 2?%2“3;’ Ac., seenotes o0 1. Bonds Value, Outstanding “c Payable Whom. Dividend.
Breen Bay Winona d St. Paul—Common stock $188 $2888888
Preferred stock (see text)................. 5} : '
First consolidated mortgage, gold. e 215 189%2 500 Ac. 2,500,000 59g. FF. A A NY., Farm. L ATr. Co. Feb. 1. 1911
2d mortgage, Income, non-cumulative. o 215 1892 ,000 3,781,000 4 F. A A. N.Y..when earned. Aug. 1, 1906-
Bulfd Ci\icago—Stock . 62 100 égg,ggg J. A D. Ripley, Miss. June, 1893
Bulf Western Texas d Pacific—Stock. ’ . -
1st mortgage (20,000, per mile) goid.. i el 2,220,000 59 J. AD. N.Y, MillsBuilding. Deo. 1, 1941
Hancock d Calumet—StocK.......c............. 10°6 350,000 see text. New York C'té- See text.
Consol, mortgage, gold, redeemable at 105.. 22 1891  1.000 330,000 g. J. A J.N.Y., Third Nat. Bank. Jan. 1, 1931
Hannibal d SI. Joseph—Common. 100 9,168,700 See text. Dec’her. Boston OHice. Dec. 31, 1893
Preferred 100 5,083,024 See text. Dec'ber. do Dec. 31, 1893
Consol, mort ; " 292 1881 1,000 8,000,000 6 M. A S. N.Yr.,Bk.ofNo.America. Mch. 1, 1911
Har) Rlver & %F:Ehmerd_see N Ny Have N Al AR 50 1,182,550 7 per an.J. A J. Pliila.Company’sOffice Jan. 10, 1894
Harriet). Portsm'th ilt. Jo Lane.—Stock,7 p. e.gu. , , B - . - 10,
1st mortgage (ext'd In 1883), guar.p.Ai.Pa. RR..r 54 1853 500 Ac. 700,000 4 J A 1 do do July 1. 1913
Hartford d Connecticut Western—Stock .. 109 100 2,699,300 2 per an. F. A A. Hartford. Feb. 28, 1894
1st_mortgage 109 1*883 1,000 00,000 5 J. A J. do July 1, 1903
Hereford—See Maine Central
Hibernia. HR.—StOCK.........coocoreoriuieseres orveezresese s eeeene 100 200,000
Housalonic—Sec New York New Haven A Hartf OZ=
Housl Kast d West Texas—IBtM. ($20,000 p.m.),g.c*r 122 1893 1,000 1,344,000 5g M. AN New York. May 1, 193*
Boast, d Tex. Cent. BN.—Common stock . 10,000,000
State of Texas prior lien on lirst 75 miles........... 75 1870 See text. “o" Houston, Texas. Annually.
1st M.l.gr.,g.,red. 110,int.gu.end., $8,634,000.cMr 453 1890 1,606 7,459,000 59 J. A J. N.1\ Central Trust Co. July 1, 1937
Cons.M;ld.gr.. gold,red.at 110, lot.guar.,end.c'ir 453 1890 1,000 3,518,000 69 A AO do do Oct. 1, 1912
Gen. mort..goig, Int. guar, by So. Pac.,end.-.c*<tr 453 1890 1,000 4,302,000 4g- A.AO. do do Apr. 1, 1921
Debent., p. and i. gu. So. Pac, end. See text.cMr 1890 1,000 705,000 6 A A 0. do do Oct. 1, 1897
Debent., p. and i. gu. So. Pac.,.end. See text.0*Ar 1890 1,000 411,000 4 A. A O do 0 Oct. 1, 1897
Hud. Sus. Bridge dN.F.. Ry —IstM.$10,000,000.0*Ar 1888 1,000 1,266,000 59 F AA In default. Feb. 1, 1938
(1.) OPERATIONS ST. PAUL MINNEAPOLIS & MANITOBA. nearly 2 per cent; in 1891 6'82_per cent; in 1892, 7 per centon pre-
Tear end. June 30. 1890. 1891. 1892. 1893. ferred and 710 p. c. on common; in 1893, 7 p. c. pref. and 23,np. 0. com .
Av, miles operated. 2,784 2,797 2,865 3,352 Income accounts have shown: Surplus over charges : In 1893, $646, -
Passenger earng’s. $1,774,568 $1,876,960 $2,028,949 $2,145,293 871; in 1892 $422,052 ; in 1891, $409,780; in 1890, $102,071; in 1889,
Freight earnings. .. 6,915,167 7,628,011 9,720,486 10,522,805 $276,732.
Mall, exp.,r'nts, Ac. 684,265 776,743 854,693 854,483 ) H a|r3r|i|3bu'|r|g BorismHou't% m Opu nt36J 0y| A r|]_anCF??\/ltgedrd_l_tov\, ns
rom Dillerville, Pa., to Harrisburg, Pa., miles; hranoh,Middletov n.
Tot. gross earns..$9,374,000 $10,281,714 $12,604,128 $13,522,581 pa_ to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to 1he
Malnt-of way, Ac.. $776,506 $1,243,001 $2,243,543 $2,107,413 Pennsylvania RR. Co. for 999 years from January 1, 1861, the rei. a 1
Maint. ofcars— ... 487,d17 513,670 611,895) 045419 being 7 per cent on the stock and _interest on the bonds, taxes and , x -
TMotlve power........ %3‘71223%18 %gggggg iéi(l)igg.] 527430;]7? penses of organization. Stock, $1,182,550; par $50.
ransportation. 242, ,302. , , 473, i
General.... 531620 176,587 505876 709.308 Hartford A Connecticut Western ._—OwTrs‘s from Hartford
Conn.,to Rhineeliff, N. Y., 109 miles. Reorganized™ 1881 and in 1888
274,351 299,651 367,551 375,554 ahcorgcrollérll(g int(_aresét i_r(:1 the stLock vsaas ;wrghased bylgggties intﬁreséehqlin
the Poughkeepsie Bridge. eased ti ugust, , to the ila-
Total expenses.$4,791,124  $5,463,606 $7,500,849  $7,710,971 ge|phia Reading A New England (for which in 1893 receivers were
Netearnings.......... $4,582,876 $4,818,108 $5,103,279 $5,811,610 appointed), the rental paying charges and 2 per cent per an-
P.e.of exp. toearns. 51*11 53*14 59*51 57*02 num on the stock. There are $34,500 Conn. Western RR. 7 per cent

(2) GREAT NORTHERN RAILROAD INCOME ACCOUNT.
1891 1892

Tear ending June 30. . . 1893.
Net earns. St. P. M. A Man.... $4,818,108 $5,103,279  $5,811,610
Interest on bonds owned........ 285,704 ,187 ,041
Dividends on stocks owned.... 21,036 18,036 70,136
Rentals of leased lines............. 185,705 178,256 191,518
Interest and exchange 118,586 249,763 256,688
Bills receivable... 198,480 135,630 92,830
Other income 114,424 17,547 163,339

Total receipts.....cc.cecevnuennne 5,742,043 $6,042,698  $6,830,161
Paid rental St. P. M. A Man.. 4,084,672 4, 224 4,647,831
Great Northern dividends. ...(310650,000 (5)1,000,000 (5)1,000,000
Miscellaneous........cccceevevnennne 18,750 e e
SUIPIUS..coiieiee e $988,621 $943,474  $1,182,330

3) EASTERN MINNESOTA, MONTANA CENTRAL, ETC.
Tearend.June 30,'93. Gross. Net. Fixedcharges. Balance.
Eastern Minnesota.. .$1,355,236 $742,675 $235,000 sr.$507,675
Montana Central....... 1,157,385 354,474 460,000 df.105,526
Minneapolis Union... 306,660 240,090 161,500 sr.78,590
WIlImar A Sioux Falls 500,014 236,167 142,187  sr.93,980

The net earnings here include “ other income,” which for Eastern
Minn., was $167,027; for Mont. Cent., $2,154; for Minn. Union, $500.
—(V. 55,4{). 59, 332, 975, 995. 1013, 1037 ; V. 56, p. 42, 752, 887; V.
57, p. 144,170, 375, 880, 893, 897, 958 ; V. 58, p. 263.)

Green Bay Winona A St. Paul.—Roadowned from Green Bay,
Wis., to Marshland, Wis., 209 miles; branches, 13 miles: trackage to
Winona, 4 miles; total, 225 miles, of which in March, 1893,172 miles
were steel. Also leases the Kewaunee Green Bay A Western HR
Kewaunee to Green Bay, 30 miles. The Winona A Southwestern
(which sec) was operated” in the same interest.

History.—In August, 1892, reorganized without foreclosureby plan
of Fell. 24,1892. Sec Supplementof July, 1892, and V.54, p.443,
486, 643, 800. Delaware Lackawanna A Western parties are interested
in the property.

In August, 1892, a trafflo agreement was made for a through freight
line to the cast over tho Toledo Ann Arbor A North Michigan, connec-
tion with the T. A. A. AN. M. being made b¥ ferry. See V.55, p. 331
Due on rails and equipment Jan. 1,1893, $87,830. .

STOCK—Tho ﬂreferred stock is_entitled to 5 per cent, if earned, then
common to 5, then preferred to 2 p. c., and common to any balance

Bonus.—The lirst consolidated mortgage is to the Farmers’' Loan A
Trust Co., as trustee, and covers the entire property and its equipment
excepting the La Crosse branch 6 miles in length. -

Earnings.—From July 1 to Deoember 31, 1893, gross earnings were
*203,032. For year ending Juno 30, 1893, gross, $481,934; net
%;LOQJB_,AJ(QIH intrest, taxgsqgtc., $121,269; dejicit, $14,850. Ip 1891-21

< -"f llc-tern TcxasA PaelSc.-Port Lavaca to Cuero, Texas,
56 miles ; Vtetoria to Boovillo, 05 miles; total, 111 milos. A Southern
Pacific property, the Morgan’'s Louisiana A Texas owning all but $3 500
of the $000.000 stock. Jan. 1,1893, owned 207,380 acres of land valued
at $221,854. In 1893 gross earnings, $97,574; deiicit from operatir
$73,014, against $82,238 In 1892; interest $111,200; taxes $£1t<L

to 368 S fason. © AU RL: B4 N TRV U5 J 925588 B RSk

*1007;.f which $250,000 Is owned by Mineral Range RR?Co.—wldch

see. First dividend, 2”1). 0., was paid Jan. 1, 1893. Mortgage is for
1S 9 & ,$ 1 5092018 net| SBBe@rnlU6S’ $185'2C2; “6t' ~ 7
Hannibal A St. Joseph.—Owns from Hannibal, Mo to St.

Joseph, Mo 20b miles; branohes-Cameron to Kansas City, 53 miles m
Bt. Jose:g)h to Atchison, Kan., 20 miles; Palmyra to Quincy, IU 13 miles’
leases, 3 miles; total operated, 295 miles. Owns bridge at Kansas Cltv
BTOCK-Chlo. Buri. A Quincy RR. owns$14,244,900gstoekT deferred
.took has prior right to a non-cumulatlve dividend of 7 percent; then
oouunon to 7; then both share. Dividendas.—On preferred stock in i as?
and 1882, 7; in 1883,3; in 1887, 7; in 18~ nfl7ta”~9, sTto 1890

Of the stock

bonds, due 1900, convertible into stock at 60 per cent
V.

$1,390,000 is owned by the lessee and pledged under Its mortgage.
57, p. 1013.

Hibernia K B.—Owns from Rockaway.N.J.,to Hibernia Mines, N
. miles. Leased to Central of N. J.in 1890 for $12,500 per annum.

Hongatonlc.-See New York New Haven A Hartford.

Houston East A West Texas.—(Narrow gauge, 3 feet)—Owns
from Houston, Texas, to Sabine River at Logansport, 192 miles.

History.—This railroad is the successor in 1893 of the railway of
same name sold in foreclosure Aug. 2,1892. Lands were 73,800 acres.

Reorganization.—The new first mortgage is for forty-year gold
fives at%Z0,000 a mile on the 192 miles, making a total issue of $3,-
840,000. About $2,000,000 were to he used to settle the principal and
interest on the old firsts and $300,000 for Jnrior judgments. The re-
mainder of the issue will be reserved to standard-gauge the road.

Earnings.—From Julé/ 1to Mar. 31,1894 (9 months), gross $361,637,
agamst $361,332 in 1893; net, $148,880, against $103,955. In year
1892-93 gross, $457,563; net, $134,104; taxes, improvements, ‘Ac.,

12,731; balance, surplus, $121,373. In 1891-92 gross earnings were

422,933; net, $77,637. Total surplus June 30, 1893, after “ deduc-
tions,” $6,991. (V. 55, p. 215, 856; V. 56, p. 835; V. 57, p. 144.)

Houston A Texas Central.—(See Hap of Southern Pacific)—Owns
from Houston, Texas, to Denison, Texas, 338 miles; branches—
Hempstead, Texas, to Austin, Texas, 115 miles; total owned, 453 miles.
Also operates Fort Worth A New Orleans Ry.. Garrett to Fort Worth,
41 miles; Central Texas A Northwestern. 12 miles; Austin A Northwest-
ern, 102 miles; other, 4 miles. The Waco A Northwestern, Bremond to
Ross, Tex., 58 miles, was soldinforeclosureDee. 28,1892—seethat com-
pany. Land grant from the State of Texas was 10,240 acres per mile.

History.—Foreclosure sale of the Houston A Texas Central
Railway {sxcepting its Waco A Northw. division) was made Sept. 8,
1888, to the reorganization committee, and this railroad company or-
ganized (by plan V. 45, p. 792, 820), but the property was iu the hands
of Charles Dillingham as receiver till April 11, 1893, when tue new
company, with Thos. H. Hubbard as President, took possession.

Stock.—The new stock is $10,000,000 épar $100) and the old stock
holders paid a cash assessment of $71 40 per share to obtain theirpro
rata share of the new stock. (See V. 51, p. 493.)

Bonds.—The bonds are being gradually reduced with proceeds of
land sales. In December, 1892, the Morgan's Louisiana A Texas
RR. ASS. Co. brought suit to recover $1,343,538. The first mortgage
was for $8,634,000, of which $570,000 reserved against claim of State
of Texas upon 75 miles of the road. Balance issued, but reduoed to
present figure by land sales.

The Southern Pacific Company guarantees interest on all the bonds
and both(;)rincipal and interest of the debentures. The first mortgage
bonds and the consolidated .mortgage bonds may he called for redemp-
tion at 110 with proceeds of land sales. See full abstracts of all the
mortgages in V. 5 8 242. The first mortc?age was a first lien on some-
thing less than 2,000,000 acres of land and the consoliuatod mortgage
afirst lien on about 1,000,000 acres. Of the $5,068,000 consolidated
6s authorized $1,149,000 (not inoluded in the amount outstanding
above) are held as part security for the general mor%{ga e 4s. Trustee
of general mortgage is Metropolitan Trust Co. of N. Y. There are $13.-
000 Union Depot bonds. The debentures have interest hut not princi-
pal payable in gold.

June 30,1893, currentliabilities exceeded current assets by $375,486.

Earnings.— T he earnings, Ac., for years ending June 30,1891,1892
and 1893 were as follows™:

Fear ending June 30— 1891. 1892. 1893.
Passenger, mail, etc ...$1,024,959 $982,183 $1,003,437
Freight 2,550,084 2,788,247 3,185,873

Total gross earnings ...$3,5675,043 $3,770,430 $4,189,310
Operating expenses ... 2,610,154 2,647,937 2,737,768
Net earnings $964,889  $1,122,493 $1,451,542
Miscellaneous income .. $168,813 ...

Total interest charge about 960,606

-~(V. 55, p. 927,1033; V.56, . 621, 835; V. 57, p. 853
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RAILROADS. . . INTEREST OR DIVIDENDS. Bonds—Brined
MarS Dot STELST Amount pure ber when Where Payable, and by Paorie e
0 o ar h aTC per en ere Payable, and by " _Stock*—_ast
ou drst page of tables. Road. Bonds Value. Outstanding ™cep¢. Payable V\Xwom. Dividend.
Huntingdon dtBroad Top—Common stock 67 $50 $1,371,750 Seetext. J. A j. Phil.Of. 4thAWalnutSt. Jan, 25, 1S94
Preferred stock. Tper cent, non-cumdative. . 67 50 2,000,000 7 peran.J. A J. do do Jan. 25, 1894
1st mort., extended in 1S90 int. only in eoldi... 67 1854 500 ,000 49 A AO. do do Se%t. 30.1920
2d more. (Interest but not prin. payable in gold). 67 1857 500 367.500 79 F AA do do Feb. I. 1895
3d mortgage, consolidated.... 67 1865 1,000 1,497,000 5 A. A 0. do do Apr. |, 1895
Illinois Central—Stock 100 50,000,000 Seetext. M. A B New York, 214 B'dway. Mar. 1, 1894
Leased line 4 per cent stock, guar, (see remarks.) 100 10,000,000 4 peran.j. & j. do do Jan. 2, 1894
1st mort. of (Sterling bondsof 1995............... ! 1875 5200 2,500,000 69 A 4 0. London. Apr. 1, 1895
18 74 fori Sterl of '03. £10,000dr'nyrl.e- 1874 £200 3,600,000 59. A & 0. London,Morton,R.A Co. Apr. 1, 1903
*15,000,0001 sterling bondsof 1905.. . 706- 1875 £200 1,000,000 50 !] & D. do do Deo. 1, 1905
secures all =4s of 1836.due 1951. gold....O' 1886 1,000 1,500,000 N2 J. & J. Xew York, 214 B'dway. Jan. 1, 1951
equallv 13%s of 1886,due 1951, gold, .c* 1886 1,000 2,499.000 33 g. ﬁ A J do _ do Jan. 1, 1951
Trustbon terl.(»eeured by Ck. St.L.a X.O.coxir.i 1886 £200 5,266,000 3% g. J. A J. London, Baring Bros. July 1, 1950
1st 3L, Spring. Dlv. éGilman to Sp.i.82.000,000.( 111 1877 1,000 1,600,000 6 jF A J. New York, 214 B'dway. Jan. 1, 1898
1st M.. Middle Div.,6tto to Xonnan June, ibre.r 131 188 1.000 968,000 5 . A A do do Aug. 1, 1921
Collateral trust bonds, gold, $ 854 1388 500 Ac. 15,000.000 «+S A AO. do do Apr. 1, 1952
Cairo Bridge bonds, gold SSee remarks)----r’.tr 1890 1,000 3,000.000 ~g J. AD. do do Dec. 1, 1950
Col trust. $25,000,000. gold,on L. X. O. A T..c"+r 79> 1892 500 Ac. 21,534,000 49 M AN do do Xov. 1, 1953
Collateral trust of 1904, gold (sec text)......... chtr 189 1,000 5.000,000 qge J A J do do Jan. 1, 1904
Chic. St. Louis 4 X. O.. 1st M, (prior lien inTens.)) 567 1877 1,000 539.000 M. A X. do do Xov. 1, 189T
567 1877 1,000 828,000 7 M. A N. do do Xov. 1, 1897
2d mortgage ] 567 1877 1,000 80,000 6 J. A D. do do Dec. 1, 1907
Consol, mort. ($18,000,000), gold (sec text) .e*Ar 567 1881 1,000 11,281.000 5 g. J15ADI15 do do June 15,1951
Memphis DIv. 1st M,, gold,/guar. p. <ti. (cnd.l.c* 100 1889  1.000 ,500.000 49 j. AD. do do Deo. 1, 1951
Indianaji.Springf.d IT—t.D, ASp. 1stM..gold.s. f. 152 1876 1,000 1,800.000 79. AL A O See text. Jan. 1. 1906
Indiana lllinois & lowa—ist JI.,gtqd.red. atpar..cx 113 1839 1,000 800.000 4 9. j. Al). X T. MetropoL Tr. Co. Dec. 1, 1939
1stand 2d ine.M*. ($250,000 eachci 4p.c.non-eum.r 1l« 1889 500 457.500 4 A. A O do do Dec, 1, 1939
1st M. So. Bend Ext. ‘3300.000)dg.. red. at 105.e*. 35 1893 1.000 |—g 5 g M. A 8. Xew York City. Mar. 1, 1943
Indiana d Illinois Southern—Bonds................... .0 790,000
Indianapolis Vn —1stm., g,, 8. f. not suhj.to call.c* 1886 1,000 96*5,000 4>ag. M. A X. Philo., Fidelity Trust. May 1, 1926

Huntingdon 4 Broad Top.—Owns from Huntingdon. Pa., to
Mount Dallas. Pa., 45 miles; branches, 22 miles; total operated, 67.

8ecuritik*.—Preferred stock Is 7 per cent nnn-cumulatlve. Dee. 31,
1893, ear trusts were $599.459; bills payable, $30,000. Bonds due In
1895 and 1923 have interest but not principal payable In gold.

Divtntxtison preferred—In 1984. 14per cent; to 1337.2: in 1898
and 1899,5 year%; in 1890, 3*s; in 1891,7; in 1992,7: In 1893. 7. On
eominon stock in f01, 2 p.e.: in 92, 4: 1u'93,5 p-c,; in '91.Jan., 2Hp.c.

Bej-uRT.—Report for 1393, in V. 59, p. 344, showed gross earnings-
$703,609; net. $309,419; net from Collieries, etc., $3,185; Interest-
*117,563: dividends.common and preferred $208,142. In 1993 $5i.03'2
was spent tor Improvement*. In 1992, gross, $678,122; net, $865,712.
—(V.56,p. 1055; V.58,p. 314)

Illinois Central.—ISee Map.

i —Tin; road, clearly shown on the
aceoinpan) tog map, lamade np a*

ollows:

Hoad owned. Miles, i Branches......cccoceces cieeiieeennes 819

Chicago to Cairo, 11 .i ,. , 1365]

Central!... 111, to East "' ' Total owned Jan. 1,94 3,093
Dubuque, Ta ... /suau.”8il leased.—Control owned.

Chicago St. 1. & X. O. RK. Dubuque 4 Sioux City and
Cairo, IIL, to New Orleans. 547 ! branches ... 000

Hem., Ten., to Grenada.Misw*. 100
Yazoo & Mississippi Val. HH.

Memphis tuN. O. and bn.. 0-3 ;

History, Lease*. Ad—CbirW idin December. 1850, and organize
in March, 1851. The company pays to the State 7 per e*ntof grass
earning yearly In lieu of taxes. The Chicago 8L Louis A New Orleans
la leased for *400 yearn from July 1. 1882, at #per cent per annum on
it* fl0.000XKIO stock all of which U deposited to secure the leased line
Hock.. Dunieith a Dubuque Bridge stock, | 1,000,0W, 1* owned.

In 1892 practically all the stock and boud* of the Louisv. New Orleans
& Texas (807 mile*). were acquired for #5,000.000 in cash and
#20,000,000 In 4 per cent bonds, and the company then merged In the
Yazoo 4c Mississippi yalle¥ﬁmaking 923 miles, a* above. In 1887 the

Total oper. Jan. 1,'94...3.695

Illinois Central acquired the stocks of the leased lines in lowa. In
mber, 1893, control of the C. O- A S. W, was acquired by lllinois
Central and Louise. 4c Nashv. tinderjoint control. <V. 57, p. 1083.

Lamhi.—The Louisville New Orleans 4c Texas on July 1,1891, owned
579,045 acres of land, and there were land and town site note* In
treasury for #758,783—all subject to its income bonds.

Capital Stock.—The leased line stork la secured by deposit of
#10,000,000 Chicago St, Louis 4c New Orleans stock, and in case of
default for sixty days In the payment of anv semi-annual dividend of 2
per cent the a<: =»dto his share of the stock pledged.

On October I | 1802,stockholders voted to increase the common stock
from #45,000,000 to #50,000,000 for Improvements. 8ce V. 55, p. 255.

Dividends.—On common stock since 1884—In 1885,8: In 1886, 74;
in 1887 and 1888. 7; In 1889, 5%; in 1890. 6; In 1891. 5; in 1892, 5; in
1893, 5; in 1894, March. 24 percent.

Boxds.—Cairo bridge bonds are secured by deposit of a like amount of
Chicago St* Louis A New Orleans 1st mort?age Cairo Bridge 5 per rents.
The rental for the bridge U #180,000 In ?o d .annually, o f which #30,000
goes to a contingent and sinking fund till 1902, then #20,000 to regular
sinking fund. advertisement InOUkonctt, Hay 7, 1892. K

The trust bond* of 1886 are secured bv depositof #5,266.000 Chicago
8t. Ldt.V.O. consol*. and are to be Included In any new mortgage on
the IUinois Central lines.

The edUatertU trust bonds of 1952 are secured by pledge with the U. 8.
Trust Co. of New York of #16,350,000 5 per cent 1st mortgage gold
bonds of subsidiary railroads covering 850 miles. See list, V. 55, p. 550.

Of the #25,000,000 collateral trust bonds of 1953 issued on pledge of
the Louise, N.0. S Texa* -ecurltics purchased in 1892,#5,000,000 were
held by 111, Cent* for Louisr. 5%~ O. m Texas extension*. improvements.
A, and of these bonds $3,466,000 were still In its treasury Dw. 15,
1893. Trustee of deed, U, 8. Trust Company. #318,000 L. N. 0. A T.
1st mortgage and $162,000 land grant income beads were uncxchanged
and outstanding June 30.1893. Dee advertisement Chronicle, Juno
11, 1892. aud V. 54, 64.

The CUiBois Central collateral trust bonds of'toes, rUnited State* Trust
Co., Trustee.) were authorized to a total of #12.750,000 to acquire the
Chesapeake Ohio S Southwestern system. They .are redeemable at
the ooni >>tK*s option on Januarg 1.1896, or on any coupon day there-
after. f the total authorized. #6,250,000 can be issued hereafter only
on deposit of a tike amonnt of Chesapeake A Ohio Southwestern firsts.
The first issue was #5,000,000 secured by real estate and by sundry
securities of the Chesapeake Sc Ohio B. w. system, including the foliow-
ta%of the Ch* swpeake A Ohio S. W. itself: 2d mtge. 6s, #2,369.000 and
#8T#HELIO orevAue coupon* thereon; equipment trust bonds #170,000
and #106,040 overdue coupon* thereon; #3,511,600 preferred and
#5,#14.200 common stock and #1.783,000 floating debt. The remainin
#1,500At00 is reserved to take op additional Chesapeake Ohio A 8. W.
2nds; Owensboro Falls of Rough A Green K. firsts, etc.

Jror the Chicago St. fsoui* 4 V>* Orleans the lessee guarantees the
principal and Interest of all the outstanding bonds prior to the 5 per
cent bonds, and by an endorsement on the latter bonds guarantees the
payment of the interest on the same until the principal is paid. Of
these consol. 5s $5,266,000 additional to the amount outstanding above
are pledged a* security for the Illinois Central trust bonds of 1886.

General Finances.— Bills payable were. July 1. 1893, $2,079,404;
coupons and rents payable, $510,442; ooutra, gash upsets, $2,498.671:
bonds unpled%ed, $5,6 '0,600: stock unﬂledge«d. $0.165.112 at par In
January. 1891 for acquisition of the Che« 0.4 - \\\ $5,000,000 col-
lateral trust bond- were Israeli, tin* deal being made under an arrange-
ment with the Louisville a Nashville. See Che*. Ohio a southwestern.

EiRVixos.—July 1to Mar. 31. 1894 (0 months), gross earnings $16 -
544,832% ag*t. #14,860,280in 1893; net, $5,383,655, agst. $4,075,i55. *

Anvcal Report.—Fiscal year end* Jane 30. Annual meeting is held
at Chicago the second Wednesday In October. Report for 1892-93 was
published at length in Chronicle, V. 57, p. 5S3. 546. 549. The follow-
ing does not include Louisv. N. O. A Texas—which see below.

Tear ending June 30— 1891 1892 1893
Mile# operated . 2.875 2.983 2 888
Passenger earnings §8,812,340 #4.388.269 $5,151 39ft
Freight earnings revenee. 12,160.600 12,809.973 12/781201
Mail, express & miscellaneous. 1,908,615 2,093,518 2,162,591

Total earnings........... $17,331,555 $19,291,760 *20.095.180

. 12,761,040 14,070,020 14283934
Net earning™....... co.ccoeoveevvvnenens $5,120,509 $5,221,740
Net receipts from Interest, Ac 1,163,109 913,733 #igééégg
Miscellaneous.......ccccocecvvcerienens 34,905 61,038 " 60.006
86,318.523 «0.196.511
Interest on 111 Central bond#  $1,462,425 $1.459.925 ;3;3373771515?
Int. on Chic. St. L. 4tN. O. bonds. 1.217,010 1.196.845 1217.840
Rental Dub. 4c Bloux City RR 829,169 '770.413 732,
Dividend* on I1L Central stock: 2,250,000 2,250.000 2.500.000
Dividend*on Leased Line stock 400,000 400.000 '400'000
Ml#ce Uaneou*............ 130.027 98.921 80,910
BalanCe....... ooeeeeeeeceeeeeeeeeeeeeene Def. $118 Bur. #14.107 8r.$128,659

Louisville New Oi O aw <$Texas.—Renulu on 807 miles from Nov
1, 1892. to June 30, 1893 (8 month*), were: Gross. $2,391900- net
#711,725; back taxes and net interesté)aid, $513,273: #urp . $198' 452*
—(V. 55. p. 5*2, 546, 639, 679. 810, 995; V. 56. p. 103. 127: V 57 n
299, 533. 546, 5 19. 683. 763. 808. 1010, 1083; V. 58. p. 127,710.)' P*

IBAEA iR Giide oW a QUi s Streagor Junction, ni

nilliiu- f

KK-' Kank-

Oar,ASiZATK>x,ETC.-Exlen«lon to South Bond, Inrt.. I, nnder contract
under charter of the Indiana IllInoi* dc lowa Railway Go. of Indiana.

SECrRITIEH.-BAK It $0,597B(K>-, pBr, $100. Car tni«U Dec., 1803.
were $107,513. The 1st and 2d Income*, as well as the 1st 4s. are sub-
ject to call at par and Interest after 30 days’ notice. The 5 percentsor
1803 are secured by the Joint mortoa»co of the parente moany and the
Indiana company, and are a Brst Hen on the line from Knox to South

end. Xnd., 35 mile*, and a consolidated mortgage on ma'n line

Earvin..*.- In year ending June 30, 1893. icross $782,840: net $104
814; Interest. $50,300; rentals, etc., $15,600; car trusts and extraor-
dinary improvements, $$01,396. In 1«91-9-J irross. $001,306. Balnnce
sheet, etc., In V. 55, p. 146. V. 55. p. 146. 331; V. 56. p. 413.)

Indiana & Illinois Southern.—Suits City, Ind.. to Effingham
ni., 90 miles. Stock. $740,900. In year endInt- June 30. 1893, Kroaa
eurtimcs were $98,761, aitalnst $:M,2hj Isoi-.j; ,,.t. *9 030 avainst
518.431. Other liabilities. July. lays. *67,740. In 1802-93" roSd w if
purchased liy the St. Louis Indianap. * 111 South’ll and debt readjusted

Indianapolis Decatur ic .Sprints. 1 . C e e

IndlauapollM Dcoiinr A IV~tern,)®6® Ind. Spring. & V*eat.

liidlanapoly S_;[‘:rimellold A: W estern.—Indianapolis, Ind., to
Decatur, 111, 152 mile*.

History-O rganized in 1893 to succeed Indianapolis Decatur <
tj est.. sold to foreclosure May 3. 1893. See V.56, p. 753. Reorganiza-
tion plan In V-56, p. 246. In May, 1894, road was again sold under
foreclosure of Ind. Decatur < Springfield first mo
by 1st mortgage bondholder* for #1,800,000. V.

Stock—Com. $4,000,000; pref. 5 p. ¢c. non-eum. $1,500,000; par $100.

months), qross $304,455,
22,782." 1n year ending

rtgage and purchased
Sg, 8 815. P

« E* . 1to 1894 %)
ag-«t- #401*512 in 1892-3; net. $66,108, agst. $1
Jane 30,1893,gross, $492,238; net. $136,970. In 1892 gross,#516,452;
net. $U6.061. (V.55,p. 938; V.56, > 206, 216, 288. 501. 621, 753:
Y.Df.p. 144,298,422; V.58, p. 81. 178, 306. 716, 815.)

India narpo Im(rnlon.—Owns 3 miles of track with terminals at In-
dianapolis, Ind., and leases for 999 rears the Belt RR. of Indianapolii—
which see—consisting of 14 miles of rood encircling the c'ty,
etc. Formed in 1850 anjl furnishes terminal facilities to the several
railroads entering Indianapolis. Stock—The Cleveland Cincinnati
Chicago .v St. Louis, the Pittsburg Cincinnati Chicago sz .St. Louis and
the Terre Haute & Indianapolis are virtual proprietors, they having in

vested In it #851,172 to Jan. 1, 1894. No stock outstanding. Bonds
—Trustee of mort age is the Fidelity Ins. True) *v Safe Deposit Co. of
Philadelphia. Bonds for $35,000 hare been canceled by sinking fund,
but he bowls arc not subject to call before maturity. Earnings—In
year 1892-93 gross, $456,137; net, .$151,396; charges, $92,613.
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Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.
RVN.ROADS weememememememememememeeee i Miles i Date INTEREST OR DIVIDENDS. Bonds—Prinol-

- Slze, or _ = — ®]>aYWhenDue.
For explanation of column headings. &c., see notes _of of Par -Amount , Rata per Wien Where P\?\Iyable’ and byl Sfoefca—L ast
ontot page of tableés. Road. Bonds Value. UutstautUng Cent. Payable hom. Dividend.

133 1867 $1,000 $1,700,000 7 F. A A N Y. ,Farm.L. &Tr.Co. Feb. 1, 1908

133 : 1870 1.000 1.401.000 6 M. & N. do do May 1, 1900

776 1S79 500 &e. 7.954.000 6 g M. & N.N.Y,,office, 195 B'way. Not. 1, 1919

OeartiBcatcg of Indebt. sec. by 1st m. conpons, gold. 776 i 1892 Various 498.969 5 g- M. A Jf. N. Y, Central Trust Co. Nov.l,'94-37
Purchase money 2d wort, incomes, non-eutn....... 776 m1879 500 Ac. 85.500 M. & S. do do Sept. |'s 1909-
2d M. gold. in!. 4% o.6. till Sept.*97, then 5 p.o..c* 776 ; 1881 500 Ac. 6,968.500 Hatoog. AL& S. do do Sept. 1, 1909
3d m. (S3,000,000) income till Sept. 1,1897, g..e* 776 11892 500 Ac. 2.652.000 49 M. & 8. See remarks. Sept. 1, 1921
Colorado Bridge bond*, sinking tund...................... .... :1S80 1,000 206,000 7 M. A If. N.Y., office, 195 B'way. May 1, 1920

Josca Cmf.—stock >85.538 WKnis pref.5 p.e. non-cu.) 100 13,742,500 See text.! — X. Y. office, 11 Wall St. Apr. 11,1892
1st M, for #7,630,000; $15,000 per mile. gold..0" 503 1888 1,000 6,325,554 5¢9. J. & D. XY, MereantileTr. Co. June 1, 1938
Keltiisburg Bridge 1st mortgage, gold, guar... .0 .... ! 1885 1,000 591.000 6 9. J. &D. X.Y, Central Trust Co. June 1, 1925

Iron Bailicatj—StoCK.......ccooviiiiiiiiici e 20 1 ... loo 600.000 See text. - Boston. July 10,1801

Jacksonville Louise. 3 Sia/.—fdack.a8 rE. redtrmort 54 ; 1SS0 1,000 300.000 6 r f Y. July, '93, coup, last pd. July 1, 1910
J. |.* st L. cons. M., gold, guar.p.At..end..... «* 112 ; 1890 1,000 1.380.000 j. & j.July.'93, coup, lastpd. Jan. 1, 1940

JackeonFeSi.Atig.d hut. Sir.—J.8LA.*Hal.R.IstM.’ .... ; 1888 1,000 1,000,000 | 8 F. A A. N.Y., Mercantile Tr.Co. Aug. 1, 1918
St. Augwastiine & Halifax River 1st M. bonds....... 360.000
St. Johns & Halifax River 1st At. bonds 1 390.000 .

Jaeksmvitte Tampa J Key West—lit,g.,red.at UO.c’ ; VSOh 1884 1,000 1.566.000 6 g. J. A J. Jan.’94, paid Mar.,’94. Jan. 1, 1914
Atlantic Coast St.Johns & Indian R. 1st M.go-d.c 37 1886 1,000 360.000 6 g. Al. A S. Sept,/93, coup. lastpd. Jan. 1, 1906
Sanford A Lake EartiS 1st M. ($350,000), gold... 29 1880 1,000 290.000 : 6 g. M. A 9. Sept.’93, coup. last pd. Sept. 1, 1916
J, T. AK. W. consol, mortgage for $4,000,0000.. 200 1890 1,000 1.734.000 ' 6. M. A 8. No coupons paid. 1940
Oolint. Trust loan on Fla. So, bonds, Series A. .... 11888 1.000 2.905.000 dia F. A A See text. Ang. 1, 189&

Do o do stock, Series B .... (1888 1,000 900.000 4 F. AA. See text. Au%. 1, 1898
Equipment bonds, Series A and B ... ;... :88-89 500 30.500 6 N.Y.,MereantileTr Co. $7,300 s.-an.
8t.Joan«AL;tke Eudis I»tM.,gu.p.*l.byF!a.S*i.Ry, 48 ... 285,500 C M. A S. . In_default. 1916

Jefferson—Ilet and 2d Ms, exten. CHonesdale Br.l..e 8 1867 1.000 300.000 4laA 6 J. A J. Phila., Fidelity Tr. Co. July 1, 1927
1st M. Cwfcondale to S.dei«t,gold.guar. p.A ! ..c* 37 1989 1.000 2.800.000 5g. AL.A O NY.,NY.LE AW.RR. Jan. 1, 1909

Joliet <f Northern Indiana—1st M, gti. p. &i. Al. C.c! 45 m1877  1.000 800.000 j 7 3. A JN.Y, Farm. L.&Tr.Co. July 10,1907

/unction tPhiladelphiat—Att m,gnnr. p.JfcMext'd).5 3-56 1 1882  1.000 425.000 4> J. A J. Fhila, *233So. 4th St. July 1, 1907
2d mortgage, guaranteed prin. A tat.................... 356 1865 1,000 300.000 6 A. A O do do Apr. 1, 1900

ianaicha <« Mien.—Stock. $10,000,000 autborlied 100 9,000,000
1stmortgage, $15,000per mile,gold,guar, jxAl.e- 105 1S90 1,000 2,469,000 4 9. A. & O. N.Y.fCentralTr, Co. Apr. 1, 1990

Indlanapoll* Sc vin e e n Own* from Indianapolis, led., to reorganization offered by that company. Bee V. 58, p, 81, 512. In
Yincenne*, fnd., 117 miles; branches, Buahrod to Dugger, etc., 16 miles, j 1892 8. R. Wheeler wiis appointed receiver. V.58, p. 812. On Sept. 12*

Connecting line for Penn, S8. to Vinceanee. Stock 1893, unpaid taxes, etc., were $238,230; claims of Chicago Peoria
£1,402,000; par, $50; of which Pemuylvaida Company on Jan. 1*!St. Lotus, $214,696; joint liability, account Adams Express Co., $100,
1894. owned $1,401,900. The Penn. MM, Co. guarantee* by endorse* j 000; total, $552*926.

meat on each the principal and intercet 01 the bonds. _ Jtekftdavil'e fn* lugtuRnr Sc Indian Itlver.—Owns from

KmnmG».—tn 1893 grew. $520,908; net, $102,977; Interest, $203,* jJacksonville. *-#, via Si. Augustine to Weal Palm Beach (on Lal;0
118 ; rentals, etc., $3,563; deficit, $103,704, against $94,568 in 1892. Worth), Fla., 302 mile®; hmndie® to >alatka. San Mateo and Toooi. 19

International & Circal Iffortitcrn,—Own* Dongrlew, Texas, to Mile*;” Atlantic St Western. Bin® Springs to New Smyrna. Fla.,28 miles.
Laredo, Texas, 496 miles; and Palestine. Texas, to Houston, Texas, 150 j Extension of 105 mile® from Melbourne to Lake Worth was completed,
miles; branches—Houston St Columbia, 50 miles; Phelps to Hiints- = in Starch, 1894. A consolidation in 1893. Henry M. Flagler, President,
Z)Bl#* 7 miées; Mm'Tlﬁ(; t|9| Tgoupe, 44 Bﬂtes; Ieafg#_!?oma% R;OCK to 26 Broadway, Now York, H said to own all the securities.

JeorgetowB, 10 mile# Henderson to Overton, miles; Halveaton — j5cKksonville Tampa Sc Key Wecat.—LIno of road Jackson*
fibuat, stBend,, (klvesioii to Houston, 50 mil##; total., $25 miles. [f¢jle. Flu., to Sanford,plzs m“e@y* Enteriirieco branch. 4 mile®;
0«oniKA'nox.*-lhorit»ttlt«d without foreclosure in 1.892 under plan Behind branch. 6 miles; Atlautic Coast St Johns A Indian Elver.
In V.54, x 203,366. Road turned over to wJolr 11,1$92. V. Eoterprbe to TUo®vt.llc. 37 mile®; Sanford StLake Eustis Dir., Sanford
55,0.160,177. In 1892 the 51. K, S T. dtefMtaed of it# interest to the to Tavare®, 29 mile®; total J.T. A K. W, 200 mile®. Operates line® as
Hod to Mr, Demid. (Bee V.50, p, 313; Y, 54, p. 366.) follows: Florida South,, Pabitka, Fla., to Brook*vll:je, and brlanches*.
- N iy i ,000; i ii - 179 mRe®, narrow gauge; anti Bartow to Fasts Gordn, 80 mtloa St,
5(§}N$Cl)g0;ségekm zlljetgiglfcgiu.l:‘gnltgffﬁ?nqlmnl Poar::%(l)Jtlcag(Sy{léted iiZb%?/poo' John# A Luke &@n»ti%*Xo%@btirg to A®tor and Lane Park, 48 miles, nar-

Host*®&—tn the reorga”'ration the firsl' 6%  ere fitiehnngtd. The "OW gau.ge, wu _ to Atig,, 1893, .placedIn hand®of0. P, toroll_as receiver.
tecond motdgag= interimo wws §c:ah-dlto Ah per ofiijit trotl Bopc 1. Receivership, Etc.—Opened March, 1886, and consolidated with
im i, viiitit atii tne.imiialg SsTot. 1, VW7 % till mftor ft W other companion. Keceiver npiminted Ang. 4. 1892. Receiver Is now
Cent; but Il AMsof defatlit the nif© rovert» to 6 por om im forairrly. Jame® U. lhirkee, See V.55, p,100,146,679; Y.56, p. 623. Theland
Second mortgstotltmudamiV “4tolakeupt $85/HMOIh0octm . 9gnuitwas about 1,500,000 acre’.

The third mot%%ﬁage 4 pMrerai bm tor  jXHISKM), Wwini after Cbn*os ihTKiM i-E eodm fi _certlftcate® for $125,000 were_au-
B*pt, I*i$07, dn 'ﬁtlmifAl £ ca U ssttmulAtive. Set' pro  thorized In August, 1892, to meet J. T. 4e K. W, interest payment#. The
Tbdou r*]oiSting payrnejit, of rotere®t to V.2 p, . mticre ti\al.no- first mortgage Interest due July 1, 1893, was paid in January, 1894 ;
nubiLitid {ft$ ,* Mar*to, 1894,) tmr $42,07ft. The January, I$»4, interest wan paidin March..
mniumtm *>f Im I . . by if*t MMirtgjiftm coo Of the tutor?®* due Ang. 1,1894, on the-collateral trust loan (aeries
to traitand are 1 rPtycari;f- *\m Xr. 54*p. 203, 366. A and B),one-half wa« paid at that date and the bslasoo Jan. 29,1894;

TKiafhtemationai A Clreat Northern gnaraslcea $2,000,000 of Qalte# the February. 1804, toterest w u not paid when due.
ton Houston M U«r?d«r#o« 1st mortgagel 5 per cent boada. o Stock—Stock July 1, 1802, wm $3,010,000, of which It Is sold

MAJaftHO®—JFfbsi Jan* 1 to May 14, 1894 i& montb»), rro**eiWi* the Florida construction Co. own® $2,715,300,

tog** were $1,099,879. against $i,**32d>3fl in 1893, In ralendar year - : f _
® 3 gross on 825 miles, including Hal. It. A H., were $4,089,036; net, R 080@—The oonnioldated mortgago la for $1,000.000, of which $2,

1 216,000 referred to retire the prior bonds when due. Certain of the
1,241,703. In gre*», $1,195.833 * net. $804,515. 1V. 56, p. 82; y f : i H
V.57, p. 256, 298, 341, 375, 853; V. 58, J: 430, 512, 595, 773.) gglllla*%:gle.armg aerial numbers higher than 2,216 are outstanding a®

Iron Hallway.—Own« road. Ironton, O,, to Centre, 0., 13 mile#, | January* .1889, control of the florlda Southern was purchased and
-ad branches 7 mfies. Dividend in 1991.18 jrercent. From Julv i to @ collateral trust loan Series A for $2,905,000 issued on It® bauds and
M&rt'h 31,1894 it) moi.)* gre##, $30,573, agailist $il4>,531 In 1893; net, 18eri.es B for 700,000 on it® stock.
$3,326, agst, $1,127. Inyearend. Jana30,1893, earns.,$-13,357, j  BARNtsuft—Jan i to Mar. 31,1894. gross, $299,837, against $311,-
agut, $32*00#tn.1i91*92; net, $3,340, agalnat $2*260; taxes, $3,442. |0071; net, #}50*3_89* agiinst $154,405, rom April 8 to Dee. 31, 1893f¢

lowa Cenir»L —Operate” from Peoria, Ill., westerly to Oskalo'”, jgg‘;mg?tgisgzgg';?ﬁ? fgg,l_aggzal(r;;ga;ﬁ;g,gf%zlg_lSr?e%[, ’%%5{371&3374?,{
la., thenee northerly to Manly Junction, fa,, and branches, 49% mites, ] 3%590.91 the gfiocut tMiniinsm on *w mile® were $765,267; net, $228,339.

owns— : ~ Mils*, f fumm*— ) Mite*, (V. 56, p. 266, 621; V. 57, p. 217, 341; V. 58, p. 127.)
lowa June., Hl., to Miss* River. 99 eKeithsinirg Bridge over MIim . 2% ) )
fldsi. Rivet to Oskaloot®, la... 95 fTrackage*, lowa Junction to 1 JOfl'cr#on,-Ovn» from Lauenhoro* Pa., to Carbondale, Pa. 37
Oikaioosa to Manly Junction,. 154 j Peoria............ . S% mile® double track; branch, Hawley, Pa., to Honesdale, Pa, 8

Rratiches to Albla, etfi,-.*»«** .®5 ' ' — 1 mile#, leased to perpetuity to the New York Lake Erie St We®tern

*] Total of | for $140,000 perannum for main line and $.14,940 for branch. Used by

Totalo w n e d , . ..503 of which epemted. only 498 Delaware & Hudson, to reach Cari.10n.dale- Mort%a e of 1889 is guar-
Hurl. Cedar It. & No. leases Manly June, to Northwood, 11 inlica. |anteed principal and interest by lessee. Stock, $2,096,050; par, $50.

Histort.--Reorganization [gt%ysolan In V. 44, p. 653) of the Central  JfifITcrsoa Vicdllson Sc Indianapoll®.—See Pittsbcrq CofCQf*
lowaiold in foreclosure to 1SFT$S* itATt Chicago & Sr. Lows..
Capitxi, Stoc* Common ftock atilhotixed. $11,000,000; preferred | f . .
aothgtil_ed, $7,400,000. The Freferred Is entitled to 5 per cé)nt (itoa* St‘gigilolritlnsg.,lzfl%rr%ﬁe%n Ol;r)]grlaatgg%_;gv}l?(?f ftrr?g]M‘]igrlwliegténTg_éni?‘ang)ll(si
funmlailve), then common to I, then both share pro rata. tem. Road opened in 1854 and leased to the Michigan Central Stock
DfviDtxrw.—On preferred stock in 1892 paid 1 per cent. ($300,000, par $100) carries dividends of 8 per cent per annum.
Boan#* E'rc.-Trofttc* of first mortgage, Mercantile Trust Co. See Junction (PhllAdelplila),—Own® from Belmont, Pa., to Gray's

abstract V. 49, p.582:.. In February* 1892, $100,000 five per cent# of H H H >
%888 were Issueg for new e’\julpm)ént and improvements. pOn July 1% Ferry. Pa., about 4 mile®. It connects the Pennsylvania, the Philadel

1893, $470,635 bills payable were mitstanding. ag*t, $2$9,5tol to 1892. ggrlnair%%?matglrl]? ﬂg%;n)% gﬁ”l\z?‘eiéﬂh 't?] ygng(;png;gﬂ iS:SB?Jit;]T&regrS'alggﬁ%@é

, Earrmrj#—From July 1 to Mar, 31* 1894* (79 months),grass, $1*471,- princi{)al and interest of bonds. Stock $250,000 (par $50), is all held by
against $1,541*131°1a 1893; net, $354,577, agadnsf $423,737. I these three cos.* and pays dividends of from 20 to 50 percent peranuum.
Ajoicai. .Rrport.—ftscat year ends Jim® 30; report for 1892*93 wasj Rnpnawlm sclflehlgait.— Map Toledo & Ohio Central.J—Ownfl
In \{]/-§7* P, ggz Soft coal tl‘)é‘gnla S to year 1892-93* 765*811 tons, an  corping, 0., to Manic ong the dies, A pOhio, 173 mile®, less 17 miles*
mm%me m 28 per centever 94, Pomeroy to Gallipoli®, and | mile, Athens to Armitage, where C. H, V.

T«urending dune 30. 1891. 1892, 1893. A T. tracks are mod. Also owns branch of 11 miles leased to Toledo Si
év ge miles or rmdoperated.  Am 497 497 Ohio Central.

FOSS ArNINGS. .......ooororievoy: $1,699,742 $1*888,260 $1,942%564 . 41, TORT#ETC.—Foreclosed March 4,1890, and reorganized, (V, 50»
gg;g&fg)'ggtfgegl}/net'ga;(es)--*- 410387 4;2:,54191 509,005 pp. 451, 483) In October, 1890, a large interest i% the sfocl(< ‘was
Total net reefu, {inti- ratals) 5;% Z% aontdred by parties Interested la the Toledo S Ohio Central, which
Inforestnimtals. s 152287 489,759 ' ha* guaranteed, the bondn, principal and interest. (See V.52, p, 165,
ANddenda v : ’ 399,530 392,680 351.) The first mortgage bonds may be increased to any amount at

. (I pc,>55364 $fl.giooo%ertmile oft{]oa? chtLJIallquonstrchefd. bIr{t1893 ontt eex_tensiort1,
- 0 mib-i to mouth of fiauley River, and forbetterrocnts, equipment,
Balance* Turpins........  $21,877 $34,805 $130,631  o¢c "$1,000,000 bonds were issued. See balance sheet of April 30,1803*

b Olf the surg_ltlsdf%.lsos %54.024}[ w?s ’\?ppdlieddto gonstructio_r& an'g tgs with earning®, etc., in V. 57, p. 62,
alance credite ineum»* accntm 0 dividends were paid. Fre
mad. Bawscli Sage, tv. 55, p. 4205 V, 57* p, »92»> p Latest Eawrote,*—July 1to Mar. 31,1894 (0 mm.&, gro®® $273,752*
i N i against $275,522 in 1893; net. $81,141, against $94,227. ANNHAL
Jwefrsonville r.otiisvflSe A- Nt, Louis,—Owns Jacksnnvlitn to 81 \tkment.—Fiscal rear ends June 30. In year 1892-03 gross, $361,-
C-eneralia, 111* 112 mile?*. Formerly belongwl to Odcago Peoria A ft 1229: net, $2.02,602; inter.-*t. rentals, etc., $72,154: surplus for year*
Buhl# system™* butin 1894 th© bundhnldcr.f declined to accept toruui of 1$30,4-18. In 1892 $tOm $360,091; net, $95,831. (V. 57,p. 22, 62.)
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RAILROAD STOCKS AND BONDS,
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Subscribers will confer a great favor by giving Immediate notice of any error discovered in tliese Tables.

RAILROADS. ; . INTEREST OR DIVIDENDS. Bonds—Princi-
Miles Date Size, or Amount pal,'When Due.
For explanation o( column headings, Ac., see notes _ of ol Par 5 /tstanding Rate per When Where P\%/able, and by * Stocks—Last
on ttrst page of tables. Road. Bonds Value. 9 Cent. Payable hom. Dividend.
Kan. City Ark. & Sew Orl.—1st SlI., gold—see text-. 1391 $1,000 $540,000 59g. M.AN. N.Y.City Alondon. Nov. 1, 1931
Kansas City Belt—1st ($534,000 BILK.C.F.8.AM.).0o* 10 188 1,000 1.950,000 6 J. A J. Boston, Or, 50 State St. July 1. 1916
Kansas City Clinton <ftipring.- 1st M,, g,, guar.Aj* 174 1885 1,000 3,192,000 5g. A. A O.Boston, Meroh. Nat. Bk. Oct, 1, 1925
Pleasant Hill A De Soto 1st mortgage, gold........ 1877 500 58.000 79. A. AO. Boston. Oct., 1907
Kansas City nitrated.—1st mortgage gold.. 15 1892  1.000 600,000 69. J. A J N.Y- Metrop. Trust. July 1, 1922
Second mortgage, gold.......ccoceivvreenne 15 1892 1,000 2,000,000 59. J. A J do do July 1, 1922
Kansas Cig/ Ft. dealt < Memphis—Stack.. . 100 9,997,000 See text. F. A A. Boston, Of., 50 State St. Feb. 16,1891
Preferred stock contracts, 8 percent.. v aeas 100 2,750,000 See text. F. A A. do do Feb. 15, 1893
K. C. F. 8. ®G. 1st M,, I'd. gr.,s. f, dr'u at [1O.c* ICO 1879 100 &e 2.197,000 7 J. A D. Boat., Nat. Webster Bk. Juue 1, 1908
Mortgages, quaranteed (fart drawn- at 105).e* 202 '80-'84 1,000 1,214.000 7 M. A S do do Sept. 1, 1910
Kansas A Missouri EE. 1st mortgage......... o* 26 1882 1,000 390.000 5 F. A A do do Aug. 1, 1922
K. C. Ft. 8. A G. Ten-year conpoh notes .... 85A86 S.000lfcc 320.000 6 Vartous Boston, Of,, 50 State St. Yar. 1895-96
Consol mortgage ($25,000 per mile) notdr'n. 671 1383 1.000 11,974,000 6 >L A N. Bost., Nat. Webster Bk. May 1. 1928
Current Riv. RE. 1st mort., $20,000 p. m., guar. 81 1837 l.ooo 1,606,000 5 A. A O. Boston. Nat. Union Bk. Oct. 1, 1927
Kan. C.A M. K'v AB'dge IstM.g.,*.f..(Irnat 110.c’ ___ 1889  1.000 3,000,000 59. A. A O N.Y.,UnTr.Co. ABost. Oct. 1, 1929
Kansas Equip. Co. 1st 31- guar., s.f, red. at 110. .... 1889 1,000 761,000 5 J. A J. Bost.. Nat.Webster Bk. Jan. 1, 1905
Kan. City rf Indep. Rapid Tr.—1st 31. $1,000,000.0 1889 1,000 475.000 5 M. & S . Mck. 1, 1909
Kan. C.ilemph. it Bir.—1st mort. (<Ir'u at 110)..c’ 276 1887 1,000 6,892,000 5 M. A 8. Mar.. *94, conp. unpaid. Mck. 1, 1927
Coupon extension notes, subject to call at par . 1391 61.500 6 M. A 8. Boston, Of., 50 State St. Sept. 1, 1901
Birmingham equipment M.. g.,gu. (red. at 110). c' 1888 1,000 1,000,000 6 g M. A 8 Boston,OldUol'nyTr.Co Mob. 1, 1903
Memphis Equipment Co., guar., red. at 110....... e' 1890 1,000 189,000 6 F. A A. do do Aug. 1, 1905
Kansas Oitu <t Paeiftc—IstM ., gold, int. gu.(end.).c’ T25 1890  1.000 2,500.000 4 g. F. A A N,Y.. Office,45 WaU St. Aug. 1, 1990
Kan. 0. FUts. J Gulf.—et mort-. gold, Inc. 1ynt.c 137 1893 1,000 2,600.000 5g A A0 Incomes till 1897. Apr. 1, 1923
K.C. St. Jo.* Cm,n.Jit—Can. 31. iXoe. 1 to 500 pf.)e" 274 1877 100 Ac. 5,000.000 7 J. A J. Boston, 2d Nat | Bank. Jan. 1, 1907
1st-Ms Nod. and Tark. Val. ERs.a.t (dr.at 100)-c* 61 188 1,000 545,000 7 J. AD. do do Juue 1, 1920
Kan. City Suburban Belt—Stock. 100 3,835,000 . Nov. 1, 1793
1st mortgage, gold...................... . 30 1890 1,000 1,000,000 6 g. J. & D. Phlla., Union TrustCo. June 1. 1920
Consol. Terminal Bi,' of K. C-, 1st 31,, gold------c* 1892 1,000 750.000 5 g. F. A A Phila. of., 439 Chestnut Feb. 1, 1922
Union Ter. RE. Co.1st M. ($2,000,000) g.guar.e" 10 1893 1,000 1,000,000 59. F. A A do do Feb. 1, 1923
Kansas City A Indep. Air Line 1st M., gold, .car 5;{1 1892 1,000 00,000 59g. M. A 8 PhiL.Prov. life ATrust Mch. 1. 1922
2d mortgage for $200,000.......... cecoeciiiiiiiiiiiine 5 1893 )

Kansas City Arkansas Ac Yew Orleans,—Projected from
Missouri State line through Arkansas to Louisiana State line 300 miles,
of which 45 miles south from flaxen graded ready fur rails. Capital
stock, anthonled. $8.000,000; Issued.%l,OO0,000. Mortgage U for $6.-
000,000 at $20,000 per mile on road completed and equipped, but of
this $12,000 per mile may he (and have Dbeen) issued on road graded
ready for rails. Yew York offices, 1S Broadway. Yew York.

Kansas City Kelt,—Prom Argentine to Valley of Blue Elver, 10
miles. Mortgage 1*fur $2,500,000 Stock authorized $2,500,000 (par
$100>; outstanding $100,000 (par $1002<; owned one-half by Atchison
Topeka A Santa Fo and three-tenths by Kansas City Fort Scott A Mem-
phis and two-tcuths by Chicago Milwaukee A St Paul. Double-tracked
and used for a terminal road at Kansas City. The mortgage Isfor $2.-
800,000. In 1803 gross, $237,988; net, $139.964; Interest. $117,191;
balance, surplus, $22,773. In 1892 gross. $233.945; net, $132,194.

Kansas City Bridge AcTerm inal.—Both the Terminal property
and the C. K. V. A T. ItK. Co's, 20 miles of road were sold In foreclosure
Feb. 4, 1893. SeaV. 50, p. 240; V. 55. p. 1034.

Kansas City Clinton A Springfield.—Owns from Cedar Junc-
tion, Kan., to Ash Grove, Mo., 164 miles, ami branch to Pleasant Hill,
Mo.. 10 tulles; total, 174 tulles, hut only 163 miles operated.

Stocks. Etc.—Built In Interest of Kansas City Fort Scott A Memphis
KK., which guarantees the (Minds. Stock authorized. $2,500,000; par,
$100: Issued, $1,775,400, of which one half Ls owned by the Kansas
City Fort Scott A Memphis BB-: due that Co. July X, 1892, $345,000.

Earning*.—From Jan. 1to May 7.1894 (411 months), gross earnin%s
$96,93%. against $95,142 In 1893. For halfTear to Dec. 31. 1893,
gro*s $170,90-, against $173,974 In 1892; net,$70,807, against $55,916.
Annual Report.—Fiscal year ends Jane 30. Report (see K.C. F.
8 A 3L report) lor 1892-93 showed urine earnings, $351,560; net,
*1232100; Interest, $163,060: deficit, $40.4(8). In 1891-92 gross,
$317,549; deflcil under operating expenses, $68,056. V. 56, p. 246.

Kansas city Klevated,—Kansas City, Mo., to Kansas City, Kan-
15 miles. Organized In 1892. completed in 1*93. Stock authorized
and outstanding, $2,600,000.

Kansas city Fort Scott A Memphis.—Own« main line from
Kansas City, Mm, to Memphis. Tenn., 485 miles, with branches, 186
miles, total owned. 671 miles. Current Elver Kit.. Willow Springs, Mo..
toGrandin,81 tt-;total, 752 mltea. owns one-halfcapital stock of K. C.
Clinton A Springfield and of K. C. Memphis A Birmingham RR. (see
those cos,; also 300 share* Kan. City Belt and $942,000 Current River.

Organization.—Formed in April. 1888, by consolidation of the Kan.
C. Ft. Scott A Gulf and Kansas City 8] >iiDgflcld A Memphis railroads.

Dividkai.w—On rumman since 1885—In 1886. 4; In 1887, -lie; In
1888, 3M; tn 1889, 3; In 1890, 3M. In 1«91. February, 1; none since.
On preferred since 1880—la 18%$1.8% from 1882 to February, 1891,
both inclusive, at rate of 8 per cent yearly; In 1802. Feb., 8 per cent;
tn February, 1893, 5 per cent; nonesince. (V. 55, p. 8012
Bonks.—under the rimsol'.dated mortgage (trustee Yew England Trust
Company at Boston) sufficient (rood* arc reserved to provide for all
ior bonds when due. The Fort 8eoW Southeastern A Memphis, Rich
and ShortCreek A Joplin roads have a sinking fund with whtefa
bond* are bought at 110, or, if not offered, are drawn at 108 lot these
bonds $277,000 were on June 30,1893, held alive In the sinking fund).
The Current Hirer KR. bonds are guaranteed. See V. 44, p. 246.
The a-'i-j. i 7t 7- -flv, 7 Bridge bonda are guaranteed
by endorsement as to princigal and Interest and are subject to sinking
fund drawings, $9,000 bond*yearly at 110. See V. 54, p. 410,965. The
Kansas Mfnspment bonds are guaranteed, and the Issue I* redeemable
as a whole at any time at 110 arid Interest, and Is entitled to an annual
=taking fund of $12,000, for which the Imnds may lie purchased but
cannot lie drawn. Also guarantees $534,000 Kansas City Belt and
$3,192,000 Kansas City Clinton 7 Springfield bonds—see those com-
panies. On July 1, 1803, hills payable for $835,957 were outstanding.

ILATRST EAkxUfoa— From July 1 to March 31 (9 months):

9 months. Gross earns. Set earns. litl..rent.,.fe.” Balance,
$3,741,90(1 $1,1(18.0H2 $1,033,069 sur.$75,013
1.439,926 1.320,035 1.012,112 sur.308.543

Annual RePOKT—Report for 1892-93 was in V. 57, p. 851.

Tear end. JnnelHO. 1890. 1891. 1892. 1893.
Gross earnings............ $4,937,431 $1,703,142 $4,991,278 $>,111,152
Yet earnings........ ..$1,350,786 $1,313,924 $1,350,603 $1,308,217
Interest and miscell . 1,042,549 1,068.846 1,111,644 1.104,606

BalL.tmaother Inc.. $569,161 $256381 $2-11,959 $203,611
Dividends paid............ 566,414 208.972 219,984 137,490

Balance def.82,747 »ur.$47.i*09 «ur$2 4.975 «ur.§66.121
For 1391-92 paid deficit# on the Current Elver RR. and tile Kansas
Cit CIInt*nASgrinngield RR amounting to $72,829 and In 1892-93
to $53.596.1V. 55,p. 254, 804 . V. 56,p. 240. 331; V. 57. p. 298,851/
Kan*a* city $ Independence Air Tine.—SkkK. C. Sub. Belt,
Kansas City A Independence lisiild Transit.—Kansas Ctt)
Independence. Mo., 8 miles: opened March, 1889. Capital Block,
$l.ono,0uo.
->thercompanies.

There w»* dispute In 1891 con. erning eonsolldatiou with jag*t $36,535 in 1*93.
Mortgage trustee, Central Trust Co. OnJan. 1,1892. 1earnings, $30,793. nest. $60,945 in 1803.

tht bills payable were $168,759. Earnings—Ilu 1891 gross, $95,978;
net, $41,i 40; Interest on bonds, $23,125.

Kansas City Memphis A- Birmingham .—Owns from Memphis
to Birmingham, Ala., 253 miles, ami branches to Aberdeen, Miss., and
Bessemer. Aim, 23 miles; total, 277 miles; completed In October, 1887.

Stock, Traffic Orainsty. Ere.—The stock is $5,956,000; par, $100.
The Kansas City Fort Scott A Memphis owns half the stock and gives a
traffic guarantee of 10 per cent of gross euruiugs derived from business
to and from this road, to be applied to Interest.

Reoroamu tTtON.—The reorganization plan presented In Deo.. 1893
ﬁee V 57. p. 938], provides for the issue of $1,500,000 bonds dated

arch 1.1891. to bear Interest at 2 8 e. firstyear. 3 p. c. second year
and 4 p.c. thereafter,and for$7,000.000 noucumulatived p. c. Incomes.
Holders of old first-, couPon extension notes and overduo coupons to
receive 40 p. c. of fa.-e of such securities lu new bonds at par and 80
p. 0. in Incomes. It #said 91 p.e.of old firsts have assented to plan.

Bosks.—First mortgage bonds are subject to call at 110 and Interest;
Yew England Trust Compauy trustee; abstract. V. 46, p.575. Five
first mortgage coupons due Sept. 1, 1891. to Sept., 1893, Inclusive,
were funded Into 10-year 6 per cent notes, secured by the ooupons
deposited In trust. Tne equipment loans are both guaranteed by this
Oo.. and are redeemable on notice at 110 anil Interest.

Coupons of coupon extension notes due March 1, 1894, were paid lu
cash. Bondholders whose coupons were not funded received the cash
equivalent ($11 25i upon deposit of their bonds under the reorganiza-
tion plan In V. 57, p. 938.

Latest Earning*—From July 1to March 31.1894 (9 months):
Gross. Set.

9 months. Charges. Bal.,deficit.
1893-94....... $858,714 $169314 $356,999 $187,685
189393 ... 936.128 195,282 343,355 148,073

ANNUAL Report.—In 1892-93 gross earnings were $1,163,948; not.
$179,757; InrhidIng traffic guaranty, deficit under all charges, $253,-
825. In 1891-92 gross, $1,174,372; net, $215,591; total net, after add-
ing traffic guaranty, $236,477. (V. 57, p. 298, 938: V. 58. p. 716.)

Kansas City IMllsburg Ac Gulf.—fBee MaP.)—O erates road
from Kansas City, Mo., to SUoam, Ark., 230 miles, of which 206 miles.
Grand View, Mo., to SUoam. Ark., owned and 24 leased.

History.—Completed as now_tn December, 1893. Contract let for
construction to Port smith. Texarkana A Fort Smith from Tex-
arkana north to Wilton was purchased by parties interested in K. C. P.
A 0.. and extended to Little River, Ark., total length 44 miles.
It will form part of main line to Gulf of Mexico. Congress lias granted
right of waytn Indian Territory, Stock authorized, $25,0006)er mile;
total authorized was Increased in April, 1994, from $3,500,000 to $10,-
000,000; mitstandingln April. 1894, $3,425,000; par$100. Line Sul-
phur Springs to SUoam opsted In December, 1893.

Bonks.—First mortgage gold bond* at $25,000 permlleof main track
were authorized in April, 1393, Interest on which for first four years
will be payable only If earned. Mortgage covers equipment. Missouri
Kansas A Texas Trust Co.,of Kansas City, Mo., and the State Trust Co,,
of Y. Y.. trustees. Earning*—FromJs». 1to May 7,1891 §4M months),
gross $100,730, against $27,302 tn 1893 Yew York office. 30 Wall

treet. (V. 36, p. 66.3; V. 57. p, 422, 1039.)

Kansas Cit% A Pacific.—tinan.—Paola to Stevens, 130 miles.
Forms part of the Missouri Kansas A Texas main line to Kansas City,
having been lean-! to that company for 999 years from August 1,1899.
See remarks a* to guaranty on bonds In V. 56. p. 695, and Svr-
PtawRNT of January, 1894. for details a* to lease. Stock is $2,500,000,
of which $1,725,000 Isowued by M. K. AT. (V.51, p. 457, 494))

Kansas City s». Joseph A Connell Hlu(ls.—(See map
Chicago Burlington <f Qninry.)—Ovn\n from Kansas City to Council
Bluffs; 197 miles, branches 53 miles,gropri_etary Hues (Nodaway Val-
ley and_Tarklo VaUey railroads). 61 'miles;” total operated, 316
miles. The capital stock of $5,262,600 was purchased by the Chicago
Burlingtou A (?umcy In 1880, and the road is operated as partol that
sgstem. Consols. Yos. 1 to 500. both inclusive, have a prior lien under
the mortgage. In 1893 gross earnings were $2,019,008; net, $869,118;
Interest, rental*. Ac.. $412,466: dividend (8*09 p. c. Dee. 31, 1893),
$455,267 ; balance, surplus. $1,385. In 1892, net, $803,654.

Kansas city Suburban Hell,—(See Map.—Roak—Extends
from 8econd street and Broadway around Kansas City, via the East
Bottoms ami the valley of the ‘Blue and Brush Creek, providing
terminal facilities for the railroads centering at Kansas City, an
famishes quick transit from the m.anufactuirmP suburbs aloug the
Blue Valley. By connection with Union Terminal ttlt., now under con-
struction In Kansas City, Kansas, this road also reaches the West Bot-
toms by a system of viaducts, and here makes direct connection with
every read entering Kansas City trom northwest, west and southwest.

Organiz vtion—In 1392 consolidated with the Consol. Terminal Ry.
Co., and in January, 1893. bought tlieentlre capital stock of the Kansas
City A Independence Air Line Company. (V. 05, p. 995.)

Dividend of 2 per cent in stock was paid Yov. 1,1893, and 2 p. 0. in
Stock was declared in May, 1394. Trustee of the Suburban Belt mort-
gaé;e Is the Missouri Kansas A Texas Trust Co., of Kansas City.

usmxos.—From Jan. 1to April 30,1894 {4 months), gross $57,737,
From Jan, 1to May 7,1893 (Hi months), gross
Y. S. office, 36 Wall Street
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Sabsorfbers will confer a great favor by giving Immediate notice of any error discovered in these Tables.

Date Size, or

of Par
Bonds Valtte,
1890 $AA
1S88 i&A
1389 500
1890 1,000
18S1
1359
1886
1890
i 1,000
il 1,000
1890 1,000
) 100
1378 100 Ac
100
1889
Too
1,000
H 1 1,000
1890
1893
1889 1,000
1893
1882  1.000
1388 1,000
i.000
ill? 1,000
1887 1,000
100
100
1887 1,000
1301 1,000
1392 1,000
Kansas City Watkins A «Jalf,—Completed Id 1892 from

lake Charles. In., northerly to Alexandria. 100 tulles. Bonds may be
increased to $20,000£ermile lor future requirement*. Mortgage trus-
tee, Farmers* Loan Trust Co. Stock authorised, $10,000,000—par
$100. Loan* payable were Jan. 1,1893, #17,172. J. B. Watkins, Presi-
dent. -Vo, 2 Wall Street. X. Y. (V. 56, p. HU))

Kansas City Wyandotte & .Northwestern.—lbiad from
Kan*« City to Beatrice, Neb., 175 mile*, of which Seneca to Axtell, 10
miles and vitsdnla to Beatrice, 14 miles are trackage, and 20 miles,
Stnumerfleld to Virginia, aw owned by Kamu-i City A Beatrice,
which w»» foreclosed In May,'04. Branches, 17 miles. Total. 192 miles.

Sold in foreclosure J*o0. 5.1894, and reorganization In Interest of
mMissouri Paeifie m R, C. & Northwestern pending. Set- V.58, p.si,
Kan. City A Beatricebought by Mo. pacific In May, 1894, at auction.
Receiver'* certldeates, ear trusts, claims Hr litigation, etc., a?%egate
about $1,223,000. See V.50, p. 501. Reorganisation idati o arch,
1888, In V. 50. p. 501. Stock Issued, $2,973,000; par,*100. In year
1892-03 gross earnings, $360,888; net, 815,433; taxes and Interest,
$101,004" V.50, p. 501, 792, 1015; V. 57, p. 1030; V.58, p. MLi

Kearney A Black IClilai—Ownsroad from Kearney to Callaway,
Neb., 66 nifics; opened lu 1800. Belong* to Onion PucClc system.

CkMTsl. fifor* i* $1,577,280. Stock for $458,099 and 1st mortgage
beads tor $369,329 were owned by Onion Pantileon Jan. 1,1#»t. Nov.,
1883. interestwae paid Dec. 13. "EamstX);* for 1893, gro«, $101.387;
net, $32,35 !: deficit under Interest and sinking fond charge*, 819,378.
In 1892 net, $39,270.

Kentucky A Indiana Bridge,—Own* steel cantilever bridge
over the Ohio River at Louisville and 5 mites of railroad between
LenisviBfc, Ky., and New Albany, Did.. and 3 miles of belt line to
Loelsrillei auo operates New Albany Belt A Terminal HR, 2 miles,
and owns Louis. A New Albany Ferry Co. and N. Albany Street Car Co.

KscmrvBRsBfr,—Defaulted on coupons Sept, 1693. See V. 57, p, 310
596. John McLeod. F. W. Tracy and 8- M. Felton are receivers, Reor-
ranUatlnu, giving Balt A Ohio RK. control, was said to be under way
fit Opt, 1893. See V. 57, p. 722. September. 1893, interest on 1st
mortgage will Repaid la July, 1894, and March. 1891, Internet as soon
«# practicable thereafter. V, 58.p.773.

8*Ct*me*,~Capital stock $1,700,000 (par $100). City of New Al-
bany, Ifid., guarantee* #23*0,000 of I»t mart. bond*, but "int, had not
been paid In Jan., 1891. In 1892-93 gross earning* were $213,343;
net, #126.703; Interest, $100,000. la 1891-92 gross, $198,189. (See
V.57, p. 510, ft90, 683,722; V. 58, p. 682,773.)

Kentucky Midland,—Owns road Frankfort, Ky.. to Paris, Ky,
40 Britos; completed in 1800. Extensions protected. Stock authorized,
$1,230,000; issued, $9101)00; par, $100. First mortgage Is for $>
000,001), trustee.Central Trust Co. In year 1802-93 gross, $07,611;
net, #11,622. In 1991*02 gross, $63,383; net, #13,537.

Kentucky (Inton.—Owns from Islington. Ky., to Jackson, Ky.,
Xtk - Rewxk ot *New York, was

were Issued.
L . . Kennedy Tod A Co, for #1,000.-
000 antler foreciosareof first mortgage, see V, 58, p. 171. Attempts
to have sale set aside are being made. Stock, #5.000,000 (par. #1001).

b-r- . = m-: ear tru.-t*. In war 1* > &< 922.;,* IT:
net, #06,075, against a dell.it of 1BJS58 tn 1891-92. (V.55. p. 146,
039,1078; V, 57.p.979; V.59, p. 178, 474.)

Keokuk A »*e« Koines,—Own* from Keokuk. I#.,to DesMoloe*.
fa., 162 miles. Leased for 45 yearn from October 1,1878, to the Chicago
Rock Island A Pacific Railroad, the- lessee to pay 25 per cent of the
%ross earnings, bat guarantee* the Interest (not the principal) on the

ond*. The stock b $1,324,600 8 percent preferred and #2,600,400
common (par of both #100). a majority of which Is held by the lessee.
Surplus tor year 1891-92 was #21,221, a%ainst $8,525 |b *890-01.
Totol cash surplus to HnpL 30,1892, $36.(110, from which paid divi-
dend* onfreferred In Stay, 1893. of #2 40 per share. Rental Inyear
*892-08 #158,721. against #140,023 lo 1991-92,

Keokuk A Western.—Owns Alexandria, Mo., to Van Wert, la,
*48 m.; operates to Keokuk, 5 m. Organize*! In 1880 after foreclosure,

Motwiiw, Notts.—A 6 per cent note for $200,000. secured by snort,
gage, payable at will, I* outstanding. Divings))*—In 1899,1 per cent.
IE 1891,2; In 1992. April, 1; Oct.. 1; la 1893, April, 1 p.e.; 0eV,,Ip.<

EABKtxns....From Jan. t to Mar. 31,1891 (3 month*g, gross, $93,124,
against #97,1.-.* in 1803; net, $36,404, against $39,775.

Ax.vfitt.lte .ar.-Heport tor 1892 was in V. SO, (= 402. tn 1993
«*«e«, #386.645; net,#128.247. In 1892 grots.#407,131; net. #135,373;
Interest. $i2.7 Hr. tax*:*. $16,154; ooastrncttofl, etc., $13,970; prmmpai
of note. . > dividend*. $60,000; balance, $239; bat. Dec. 31,1892,
$11,315. <;. It. . andee, 53 William at. N. Y.. Vlea-Pre*. (V.6C, p. 463.)

King* County Klcvated.—Own* double-track road through Ful-
ton Street. Brooklyn, to former etty Use, $T4 mil**; lease* Fulton
Elevated, former city limits to easterly line of Montauk Avenue, 2-8*
<niic«. _Foundation* laid for easterly extension, ant; mile. Extension
along Franklin Arc. to connect with B'kiyn A Ilr. B'h KB. I* propose*!.

Stock.—I'nder plan below mentioned a majoritj/ of stock will be
voted oa by Augu.t Belmont, J. it. FrothIngham, James Jouxlan, E.
A. Abbott and J, R. Carter as readjustment trustees.

e®

INTEREST OR DIVIDENDS. Bonds—Prind
Amount pal,W&en Doe.
Outstanding Rate per When Whore P\%/able, and by = stocks—Last
9 Cent. Payable hom. Dividend.
$1,400,000 5¢g- J. & J. N.Y. Office, 2 Wall St. Jan. 1, 1930
3,750,000 5 3 J. A J In default. Jan. 1, 1938
400,000 5¢9. J. A J In default. July 1, 1939
862,000 5 M. A N. N.Y.,Vn.Tr. A Boston, May 1, 1920
1,000,000 5g. M. A S. Mar.'93 coup, lastpaid. Mar., 1911
600.000 5 g A. A O Apr, *93, eoup. last pd. April, 1919
400,000 59. J. A l). June,/ 93,coup. lastpaid Dec., 1916
300.000 6 g. J. A D. June.*93,eoup, lastpaid June 1, 1920
902.000 6 F. A A. Frankfort, Ky. Aug. 1, 1918
2,500,000 59 J. A J. Jdan, '91, coup.lastpaid July 1, 1928
00,000 6 J. A J July 5, 1920
1,524.600 See text. See text S.Y. Offloe, 68 BroadSt. May 1, 1S93
2,750,000 5 A. A O do do Oct. 1, 1923
4,000,000 2 peran. A. A 0. N.Y., Cuyler, Morgan Oct, 10, 1893
As collateral 6g- J. AD Deo. 1, 1909
3.250.00
3.377.000 5 gA 6 J. A J. N.Y., Mercantile Tr. Co. Jan. 1, 1925
See text 5g9. A.A O See text. Apr. 1. 1938
448,950 0 April 1 New York. Apr. 1, 1900
See text 5 0 do
1,979,000 5g. M, 6 S N.Y., Mercantile Tr. Co. Mch. 1, 1929
See text.
572,000 6 J. A J In default. Jan. 1, 1912
1,650,000 5 g J. A D.June '92 coup, last paid June 1, 1928
00.000 6g. A ADO. Oct. 1, 1919
360,000 6 g J. A J. Laat eotip.paid In 1888. Jan. 1, 1917
1,609,000 H™- Jan. 1, 1917
11.840.000
11.840.000 See text. Q.-F- N.Y.Office,80 Br'dway May 15, 189-4
7,250,000 5¢g. JA J X.Y, Chase Nat. Bank. Jan. 1, 1937
1,800,000 5g. .1L A J. do do July 1, 1941
1.000,000 5« M. A 8. Baltimore Office. Sept. 1, 1942

In April, 1894, Itwas proposed to Increase the capital stock of the
Fulton Elevated from $300,000 t0$1,500,000. V. 58, p. 773

Bonds.—Interest on second mortgage bond* for three years ending
Oct 1, 1892, was funded Into scrip, and In April. 1893, since cash
Interest was not yet being earned. It was proposed to exchange one-
third ($1,125,600 out of $3,377,0001 of the second mortgage bonds for
6 per cent non cumulative incomes, and to fund two years* coupons
from the imisichang.-d bonds Into scrip secured by the coupons In
trust.  March 31, *804, $253,275 of 2d mortgage coupon* had been
deposited forfundingzinto scrip as above. A portion of the surren-

dered bond* (about $250,000) will be gold to pay floating debt, it 1*
also proposed to consolidate the Fulton and Klug* County companies,
March, 1994, matter (till pending, but there were only about uuas-
senled bond*. See V.50, p. 938, 669.

Of the King* County 1stm, $200,000 are 6*; trustee 1* Mercantile
Trust Company of Now York. (See abstractof first mortgage In V. 49,

oud* guaranteed, principal and Interest. Bonus and bill* payable were
$230,986 an March 31, 1894.

bringing the Fulton road under the Kings County 2d mortggge. n
, 237.) The Fulton Elevated Railroad 1* leased for 09 years, and Its
EtRSrxos,—From July 1to March 31 (9 mouth*), earnings were:

9 month*. Ora**. Yet. Ini., tax, ,te. Balance.
1893-94....... #153.317 #169,032 $273,714 (lef,$t00 033
1892-93 699,013 278,811 355,491 def. 70,650

ANSffat, Report,—Fiscal year ends June 30. Annual statement for
1892-93, with balance sheet, wasin V. 57, p. 510, showing gross earn-
ings $911,620; bet, $377,799; Interest on bonds, $292,889; other
Interest, $11,777; taxes, etc., #51,355) surplus for year, $22,360. In
1891-92, gross, $879,987; net, #319,728. President. James Joardan.
-(V 5(1,p.-83,501.53s,008,923; V.57,p. 510,1040; V.58,p.430,771.)

Kingston A Pembroke,—Own* from Kingston, Ontario, Can., to
Renfrew on the Can. Pac., lo t miles; branches, 9 mile*, total. 113 milea.
In Jan,, 1891, holders of old 1st* had largely assented to au exchange
for new ts. Stock, #4,500,000; par, $50. Gross year 1891-92 #131,-
485; net, $32,416.

Knoxville Cumberland GaJ) A Louisville,—Knoxville-
Tenn., with tunnel at Cumberland Gap. to L, A N. at Middle*
boro, 74 miles; branches, 7 mile*. Default on 1st mortgage

coupon* occurred December 1,1892, and Clarence Cary was nude re-
ceiver. Mortgage trustee Central Trust C«, Stock paid In, $2,730,000;
par, #100. Currant liabilities July 1, 1992. $508,377. Eaksinos.—In
year 1892-93§ross, #157,040; deficit from operating, #20,195, against
net of #20.41# In 1801-98. (V. 55, p. 1078.)

Lake Rrte Alliance A SontUern.—Own* from Bergholz, O., to
Alliance, O., 38 miles. Major K. R. Scranton appointed receiver In
November, 1893. See V.57, p. 938. This road will be s >Id at foreclo-
sureon June 4.1991- KiAxrxos.—Jan, 1to Feb. 28, 1891 (2 months),
gross earnings *9,991. against #15,059 In 1893 ; net.#1,612, against

3,133. In ye m1893 gross. $77,792; net, $13,388, In 1892 gross,
#83,659; net, # 1,768. IV.57,p. 038; V. 58, p. 716,1

Lake Erie A Western Ballroad.—f,$c« Map.)—Owns from San-
dusky, 0., to Peoria, Ill,, 420 miles, and branch to Minster, 10 miles,
IndianapoU* to Michigan City, 162 miles; Fort Wayne to Connersvllle
and branch to RuahvtUe, 133 miles; total, 725 mile*.of which 691 steel.

Distort, Etc.—Company formed tn 1887 after foreclosure of the
Lake Erie A Western /totfway. In March, 1887, purchased IndianaftoUa
Peru A Chicago, 102 miles, and In June, 1890, acquired Fort w#» no
CIn. A Louisville. (See V. SO, p, 590.) The terminals at ladiftna(v7s,
Peoria, Fort Wayne »u4 New Castle are operated partly under louse.
The company let* about 88 miles of trackage and terminal rights, re-
solving about #37,000 yearly.

Dividbsds—On preferred stock—In 1890, 4 percent; In 1891,4; in
1892, 4%; in 1893, 5 p. e.; In 1804 Fob., 1 Mp. 0.; May, 1*4p. O.

Bonds.—Abstract of first mortgage (Central Trust Company and A. L.
Mason, trustees!, in V. 40, p. 45; of 2d mortgage (Cent. TrustCo.of N. Y.
and Robb C. Bell of lad., trustees). In V. 54, p. 11

Latest K.arxinb*.—Jc?nuary 1 to March 31 (3 months):

3 mmtfkt— rot*. .Yet. Ftxrtl Chartice. Bat-Surp.
...#730,940 $321,701 $106,975 $154,726
895,781 381.895 161,120 223,760

Axxo0At. Report, -Fiscal year end* Dec. 31. Annual meeting Inhold
at Peoria oti first Wednesday In October. Annual report tor 1693 was
lu V.58, p. 518, The traffic 1* well distributed, only 7 7po*r cent betag*

from coal, Avera%e rate per ton per mile In 1893 was 0*704 cent*. «
Fear cnrl. Dee. 31. 1890. 1891. 1892. 1893.
Gross earning*............$3,071,438 $3,273,355 $3,538,482 $3,512,020

Not-earning* ...$1,273,656 $1,417,897 $1,020,359 $1,463,877
Ratio op.exp. tocarn.  <SR**>li 55*77) (51*461 (58*33)7
Interest on bonds____ 332,750 *303,771 431,007 444,972
Taxes and rentals.... 140,503 155,008 200, 205,498
Dividends.......c.cccccccuuee (4)473.000 (4)473.000 (5)502.000 (5)592,000
Balance, surplus. $322,803 $455,479 $393,059 $221,407
Betterments............... $223,250 $210,509 $119,219 $207,016

Calvin 8. Brice. N.Y, Prealdent,-(V.5i,

p. 413,441,559; V.50,
p, 330, 000; V.57, p, 556 ; V. 58, p. 344, 548
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Mat, 1894.)

subscribers Will comer a great favor by giving Imme

RAILROADS. Miles Date Sue, or
Of of Par
on first page of tables. Road. Bonds Value.
Lake Share if Michigan Southern—StocK................... $100
Guar. 10 per cent stock (Mich. So. A No. Ind.) . _ 100
Buffalo A Erie 1st ru. (Buffalo,#.Y,to M e, Pa.) S3 1868 500 &c.
Lake Shore div. bonds (Buffalo to Toledo, O.)... 258 1869 1,000
ConsoL 1st mort.sink.fuBd $250,000 yearly.Oi 1 859 1870 1,000
Consol. 2d mort. (for $25,000,000), do......... c, 359 1873 1,000
Detroit Monroe A Toledo 1st mortgage, guar.-.c 62 1876 1,000
Kalaxnazo A White Pigeon 1st mort., guar.......... e 37 1890 1.000
Bat. Cr. A Stur. 1st M., g., guar. p. A i.iaee M.Ccn.) 41 1889 1,000
Sturgis Goshen A St. L 1st mort., g., p. A L guar. 29 1889
KaL Allegan A Gr. Rapid* stock, 6 p. e. guar....... 58 100
1st mortgage, guaranteed..........ccoovvevirenenincnne. 0 58 1888 1,000
Jamestown A Frank. 1st51. (L.S. owns $251,000).e 51 1863 1.000
2d mortgage (L. S. owns$482,000of these) 3} 51 1369 1,000
Erie A Kalamazoo (leased) st'k, Toledo to Adrian 26
Lake Shore System ahoning Coal RR.—Stock--—-- 43 50
Preferred stock, guaranteed 5 p. c. See text... 43 50
1st M., Youngs, to And., etc., guar. p.AUendl.c 43 1884 1.000
Lake St. (Chic./ Elevated—1st M. $6,500,000,gold 7*8 1893  1.000
Lear. Top. d S. W—1s15L,taguar,byAt.A*abyUn.P. 46 1882 1,000
Lehigh if Hudson Rita—1stM,g.Jnt.red'e,dto5p.c. 41 1881 1,000
2d MOTTAGE. ...t - 63 188 1.000
Warwick Valley 1st A 2d Ms. $2-10.000 2d*,1912i Text. 79-'81 500 Ac
Wawayanda RR. 1st mortgage..........cccocoevvnennns 7 880 —
Leh. *” Hud. River Con.M.for $3.000.000,80Id..c 63 1890  1.000
XehighdLackawanna—IstA2d M.($100.0001st M.) 25
Lehigh Talley—Stock ($106,300 is 10 p. c. pref.).,., 50
1st mortgage, coupon and registered............ ioi 1863 1,000
101 1870 1.000
Con. M.. sterling. g.,*.f.2 p.e.y'rly, dr'u at par.cAri 285 1873 1,000
do coup, and regia., $4,762,000 are 4>a».akr! 285 1873 1.000
do annuity, #2,538,000 are 4<3*................. 285 1873 1.000
Leh.Val. of X,Y.,HtM , gold, gu. p. A (.(end.ic’Ar 283 1890 1,000

Lake Roland Klevated <of Baltimore. Md.)—Operate* 9*4 miles
double track. 1H miles single track roa<l In Baltimore, part of which is
an elevated steel structure, completed in summer of 1893. Earnin?(s
from July 1 to Sept. 30,1893 (3 months), said to be #50,039. Stock.
#1,000,000; par, #100. Mortgage trustee. Balt. Trust A Guarantee Co.

Lake Shore- A VUchlgau Southem .—(See Map .V. I. Centro.".)
The sgstem, well shown on the map. is made up as below. The main
line (540 miles) Includes 26 miles between Toledo and Adrian. Mich.,
under lease from the Erie A Kalamazoo.

Road owned directly. Mile*. I traced, \r see thi* Co..} Mile*.
Bnffalo, N. Y., to Chicago, 111..540 ! Kalamazoo A. A-G. K 59
Sundry branches.........cccoceueee. 310 Jamestown A Franklin....... 51

Entire stock Otrned. Mahoning Coal RR . A 50
Detroit A Chicago . veeenne 62 ' Erie A Kalamazoo (26m.)___ Text.
Detroit Monroe A Toledo......... 62 |Detroit Hillsdale A S.W r 65
Kalamazoo A White Pigeon... 37 , Fort Wayne A Jackson ....f 98

Northern Central Michigan.... 611 e

Sturgis Goshen A St Louls, Ac. 15j Grandtot oper.Jan. 1.91,1,449
Of the ninlti line 499 miles ha* double track. By control of - Nickel

Plato” the Lake Shore has Still another line from Buffalo to Chicago.

OkOASizsTios, Ac.—A consolldaUonon Aug. 16,1869, The X.Y.Ch. A
Bt Louis (Nickel Plate) road has been controlled by ownership of
stock since 1882, Lake Shore now ownin%86,240,000 of Its common,
#6,275.000 of its 2d preferred and $2,503,000 of its 1st preferred stock.
The company also controls and lea*.-* the Mahoning Coal RR [see Lake
Shore "system” belowj and owns (besides the entire stock or the pro-
prietary lines) #23100,050 Pittsburg A Lake Erie stock.

Cafttsl Stock.—The stock has remained at #50,000,060 since
1871. The guaranteed stock of#533,500 carries 10 per cent dividends.

Divides!*,—0On common stock since 1879; in 1880. 1881, 1882 and
1883, Sénercent each year; In 1884. 7; In 1885 and 1886, nil; in 19*7
and 1898. 4 per cent; tn 19,89.5; In 1890, 5; In 1991,61*; la 1992,
69; In1993,6 p.a; in 1994, Feb.. 3 p. c.

Bora*.—Interest on the consol, first mort. Is paid on coupon bonds
J. A J. onregistered bond* tj —J. The first consol, or the bonds prior
thereto_are redeemed each year by #250,000 contributed to the sinking
fund. The bonds outstanding areé;iven above b-ss the amounts held tn
the sinking funds, which amounted to $5,750,000 Jan. 1, 1894.

Guaraxtie*.—In addition to securities In table above, compan
%ua_rant_ees by endorsement on each bond $1,000,000 Cincinnati

pringfield i<t 7s, described under Gl. CIn. Ch A tit. Lout*. Bee also
Detroit 1ltisd.de 4 8, W. and Fort Wayne A Jackson.

O tJtsu FOCAKCES, Ac.—Vanderbilt mad having a large business
greatly dependent on traffic from competitive points.

Nothing has been charged to construction or equipment accountsince
1883. the outlays therefor charged to operating expenses amounting in
1893 to 62,1b 1,619 for new equipment and $478,822 for construction,
these Item* being exclusive of expenditures for renewals. Profit and
loss surplus Jan. 1, 1894, $12,019,106.

Asscal Report —Fiscal rear ends December 31. Annual meeting
1*held the first Wednesday In May, at Cleveland. The annual report
for 1893 was published In'V.58, p. 754. 772.

1890. 1892. 1893.

Tear*— 1891.
Miles operated 1,445 1.445 1.445 1,440
Total grow earning* $20,965,760 $21,431,385 #22.415,3*2 #23,685.932
Oper. exp. A taxes. 14,220,481 14,632.675 18,830,190 17,133,913

Netearning*.... #6.845.279#6.7B9,710 #6.612.192 #6.562.019
P.e.ofoo.extoear'ga 68 15 68-27 70-50 72 29
Net. IncL oth. Inc'me #7,144,037 #7,254,333 #7,095.433 #7,021,151
Rentals paid............. #564.419 #.557.153 603.546  #597,395
Interest on debt 3,225,723 3,204,370 3,201,710 3,173.762
Dtvid’'son guar. s'k. 53,350 53,350 53,350 53,350
Dividend*.................. (6)2,967,990 (6)2.967.990 (6)2,967,990 (6)2,967,990
Barolus over diva, #332,555  #171,450  $268,837  #228,654

-iV. 55,5p7. 5, 21. 337, 895, 1078; V. 56, p. 375, 500, 733, 751. 923,

1066; V. p. 6.342,891, 1064, 1093; V.59, p. 391 754, 772))

Lake shore System.—Rationin foal RR.—Owns from
Youngstown to Andover. O., and branch, 50 miles. Leased in per
petulty for40 per cent of gross earnings to Lake eh-ire, which Jan. 1,
1894, owned $865,900 of Sts common and #399r500 of Its preferred
stock. The preferred stock certificate* contain a clause making them
redeemable at par at option of Company; hut It Is understood the
option will not be exercised. Dividends paid on common stock:
In 1889 4>»p. e.; (n 1890.5; In 1991. 4**: In 1892. Feb. bH: Aug., 3;
In 1893. Feb.. 5: Aug., 3 per cent; In 1894, Feb.,5 per cent. ross
earning* in 1.993 were #591,877. against #614,502 in 1892; rental,
#245,134; surplus over interest and dividend* (5 p.e. on pref.and 8
on common). $15,228.

Lake street (Chic?\/lgoz( F.levated.—Owns in Chicago a double-
track elevated railway. Market St, from Madison St-t« Lake bt., thence
to the Western city limit*; also * single track loop from Market St.,
through the o idness centre, making altogether 7 ‘n miles. Road turned
over to the company by the contractor March 1, 1891.

STOCK, fnlly paid. $10,000,000; par, #lon. Boras—Provision was
made by the company for internet on the bondsduring construction and

RAILROAD STOCKS AND BONDS,
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diate notice of any error discovered In these Tables.
INTEREST OR DIVIDENDS. Bonds—Princi-

Amount pal, When Due.
Outstanding Rate per When Where P\;a\)/able, and by = Stocks—Last
9 Cent. Payable hom. Dividend.
$49,466,500 See text. F. A A. N.Y.,Grand Cent, Ofliee. Feb. 1, 1894
533,500 10 peran F. vt A. do do Feb. 1, 1894
2,755,000 7 A. c 0. Apr. 1, 1898
1,355,000 7 A. & O. Apr. 1, 1899
15,140,000 7 See text! July 1, 1900
24,692.000 7 J. AD. Coupons are paid Dee. 1, 1903
924,000 7 IF. & A by Treasurer at Aug. 1, 1908
400,000 5g9. J <% J Grand Central Jan. 1, 1940
79,000 3¢9 !j. a D. = Stat'n, New York, Dec. 1, 1939
322.000 3g9g. J. AD. and registered in-  Dec. 1, 1989
610,000 6per an. A. A 0. (crest by Union Apr. 1, 1894
840.000 5 J. A j. Trust Company. July 1, 1938
298,000 7 . A j. Var.to J'ly,'97
500,000 7 J. A ) June 1. 1894
300.000 10 p. an. F. A A. 3. Y.. Gr. Cent. Station. Feb., 1894
1,500.000 See text. F. A A. ¥.Y.. Gr'd Cent. Stat'n. Fe 1, 1894
661,850 5ner an. J. vt j. N.Y., Union Trust Co. Jan. 1, 1894
1,500,000 'S5 J. & 3 do do July 1, 1934
5,500,000 59. J. A J. X.Y.Farm'L.vtT.vt Chic, July 1, 1928
1,380.000 4 9. J. A J.July. '93. coup, last pd. July 1, 1912
800.000 5 J. A J N. Y- Nat. Exch. Bank. July 1, 1911
209,800 5 J.owt J. do do July 1, 1917
385,000 6 A. A O. do do 1399 A 1911
65,000 6 J. A J do do Jan. 1, 1900
5.34.000 5¢9. J. AJ do do July 1. 1920
600.000 7 J. vt D. Philadelphia. Dec,, 1907
40.441.310 See text. Q.—J. Phila.. 22S So. Third St. See text.
5,000.000 6 |’3| A D. Reg.atotfiee; cp.BK.N.A. June 1, 1898
6.000,000 7 . vt 8. Phila. Of,, 228 So. 3d St Sept, 1. 1910
1.329,000 6 J. A > do do Dee. 1, 1897
10.404,000 1846 J. A D. Reg.atofllee-.ep.BK.N.A. Dec. 1, 1923
10,896,000 4% A 6 J. A D. Phila,. Of 228 So. 3d St. Irredeemable.
15.000.000 4b)g. J. A J. ».Y.Merch.N. BK.APh. July 1. 1940

for the first two years thereafter. The bonds are not to exceed $950, *
000 per mile on extension* of road and equipment. Financial agents
and trustee* under the mortgage, Americau Trust A Savings Bank,
Chicago; Farmers' Loan A Trust Co., eo-trustee. New York.

Lake Superior .touch-Western A Gulf H t.-Thiscompany
has a contract with Inter-State Construction Co. for road between
Springfield. Mo., and Little Rock. Ark. Capital stock, $10,000,000.
Bonds authorized. $25,000 per mile.

Leavenworth Topeka A 8. W .—Owns from Leavenworth to
M»riden Junction, in Kansas, 47 miles. Union Pacific cea*ed operating
this road in March, 1994. C. I.. McLeUan appointed receiver April 20.
Bill "f foreclosure filed lu April. Y. 58, p. 710. Stock ($1,380,000) is
owned $550,900 each by Uu. Par and Ateh. Tog. A Santa Fe. Of the
bonds $690,000 are guar, by U. P, the balance by Atchison. Coupons
due Jan. 1. 1894. were not paid. Account* Payable were $1,046,350
Jan. 1. 1894. In 1893 gross #29,341; deficit from operating. $30,151,
against $30,735 In 1892: interest charges and taxes, $84,108; deficit
under charges in 1.893, #94,250. (V. 58, p. 430, 512, 710.)

Lebanon Springs llaitieay.—Chatham, N. Y.. to Bennington, Vt.,
57 mile*. 8urce-xor to the Leliauon Spring* Railrtnvl sold in foreclos-
ure In May, 1898. Capital stock #1,-427.5(Ki. In year 1892-93 gross,
$64,652; deficit under oper. exp,. #6,921. again*) #9,192 lu 1891-92.

Leliigli A Hudson River.—Own* from Greycourt,on Eric Road
to Belvutere, N.J..63 mile*. Proprietary line—Hudson Junction to
Maybrook. N.Y..on P. R. A N. E. tHough. Bridge route) 11 miles; track-
age Pennsylvania RR.. Belvhlere to PhUUpsburg, 13 miles; other mile-
age. 3 mile-; total operated, 90 mile*. In August, 1888. the Central
of N. J. purchase.! aboutone-third the comgany's stock, and this, with
the stock held by the Lehigh Coal A Nay, Co., controls (U« road. Car
trusts, 6 p.c.. Mar. 31. 1894. $!09.880; loans and bills payable, $337.-
550. stock, $12440,000; par. $100. Warwick Valley 1st mort. covers
15 miles of road; fid mort. covers 22 tn.

F.irms-.s.—From July 1 to Mar. 31. 1894 ifl months), gross, $377,"
259. against #167,713 tn 1893; bet, #102.533. against $120,860; deficit
under charges, etc., #3.015. la year ending June 30, 1893, gross,
#551,289; net, $176,551; interest on bonds, #110,286: other interest,
#14,959; balance, surplm. tn 1891-92 net,$185,078. Loans,
and bills payable Sept. 30,1893. $351,608. Grlnnell Burt, President,
80 Broadway. N.Y. City. ,V. SS,E. 298 543.935,1076; V.56, p.
290, 836; V.'57. p. 510, 1082; V.58, p. 345, 864.)

Lehigh A Lackawanna.—tSee Map Central RR. of Xeui Jcney.)
—Owns from Bethlehem. Pa., to Wind Gap, Pa . 25 miles Operated by
Central of N. J. under special contract. Block $370,500; par, $50.

Lehigh Valley.—&See Uaph-Main line, Jersey City,N. J., opposite
S. Y. City, to Buffalo, N. Y., 448 miles; branches to Audenrted, Tom-
blcken. Hazleton. Ac-. 442 miles; Southern Central Railroad, 114 miles;
State Line A Sullivan Railroad, 24 miles. Total system 1.028 mile* ;
second track. 525 mile*. Trackage: Penn. RR., 59 miles; N. Y. Central,
15 miles; Penn- Division of Pa. Poughkeepsie A Boston.

HISTORT. Etc.—Company opened a through line of its own from
New York to Buffalo Sept. 1,1802. and discontinued trackage of 188
miles over the Eric. Lease to Philadelphia A Reading for 909 years
from December 1.1891, was terminated Aug. 8, 1893.

Coal PRoOrEBTr.—The Lehi%h Valley BR. Co. owns 3,619 acres of
coal land* and all the ($630,000) stock of the Lehigh Valley Coal Co.,

which In turn owns anthracite coal and surface lands as follows:
Total acre*. Cool acre*. E*Cd. yield
owned in fee ...15,217 7,242 124,000,000
Perpetually leased. 8.123 5.741 111,000,000
Term leasés .. 1,708 1,708 47,000,000
Controls through stock owned.. 0,229 4,519 50,000,000

There are 16 collieries, with a daily capacity of about 30,000 tons.
The Coal Co. in 1893 sold 1.748,545 tons of coal. V. 58. p. 383, 636.

Divide*!)*,—On common stock since 1880—In 1881,5*s; in 1882. (Shi;
to 1883 and 1884. 8; in_1885, 6; in 1886, 4 ; In 1887, 4",; from 1888
InJuly, 1802. both Inclusive, at rate of 5 per cent yearly; In Oct., 1%
percent; in 1893, Jan., m percent; April. 1% per cent; July, It* tier
cent; the Oct.. 1893, anil Jan. and April. 1894, dividends were omitted.

Bonds.—The conmlidntcd mort of 1873 (trustee. Fidelity Insurance,
Trust A 8. D. Co. of Phil.) I*tor $10,000,000. of which $12,000,000 are
reserved to rettre $11,000,000 ﬂrior liens when due. The bonds are
Issued in three senes, of which the sterling issue, “elate .1," is subject to
call at par tn increasing amounts each year, $302,000 being the amount
payable in 1893. A second series Iscomposed of the "coupon and reg-
Istered” bonds, which are not subject to call, but which prior to Nov.
13, 1893, were convertible at option of holder* Into bonds of the third
*eneg, these last being annuity bond*and irredeemable, never falling
lae except in case of default. ~ All these issues are equally secured.

GbARAvVItEB.—Lehigh Talley Railway Co.of Tew York.—Owns road
from Buffalo. N. Y, to near Sayre, Penn.. 175 miles double traok. and
branches to Ithaca. Auburn, f,'aruga, etc., 105 miles; total, 280 miles.
Stock all owned by Lehigh Val. Itit. Trustee of mortgage, Girard Life
Insurance Co., Phila.; abstract V. 51, p. 114, anil V. 54, p. 203, 965.)

Lehigh Talley Terminal Railway.—Owns double-track road from South
Plainfield, N. J.. to Jersey Cltv. with about 125 acres at Jersey Cltv and a
largo water front there and other property; Its stock of $10,000,000
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Subscriber* will confer a great favor by giving imme
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diate notice of any error discovered in these Tables.
INTEREST OB DIVIDENDS. Bonds—Princi-

RAILROADS. I Miles Date Size, or Amount pal,When Due.

of o ar outstanding Rate per When Where P\%}fl_able, and by Stocks—Last

on first page of tables Road. Bonds Value. Cent. Payable iom. Dividend.
Lth. Yal.fCon.>—Tenn’l 1st M. g.,gu.p.Ai., end.e\tr. 31 1891 $1,000 $10,000,000 59. A. A OlIn.Y.Merch.N. BK.APh. Oet. 1, 1941
Penn. A N. Y.—1StM. €N ..ovoeroeeoerermrnn, 105 1860 1,000 3,000,000 7 J. A D. Phila., Bk. N. America. June,’96 A’06
Penn. AN.Y.Oen.M., $10,000,000, gu.p.AU 105 1888 1,000 7,000,000 4 A5 A. A 0. Phila., Lehigh Val. RR. ;:\Apr. 1, 1939
Easton A Amboy.Ist M. Easton to Ig.Amboy,guar. 60 1880 i.ooo 6,000,00 5 M. A N. Phila., Of,, 228 So. 3d St. May 1, 1920
Delano Land Co. bonds, gold, guar. n. A1 (e~ 1892 1,000 1,200,000 5g9. J. A J do do Jan. 1, 1932
100 1,025,000 4peraniF. A A. do do Feb. 1, 1894
100 ,175,000 10peran F. A A. do do Feb. 1, 1894
1893 1,000Ac  3,400,00 5g- J. A J.N. Y. and Philadelphia. .lan. 1, 1933
500 500,000 5 J. & J. . Jan. 1, 1910
Lxtchridd Carroll.d West—1stM.($10,000p.m.) 62 1886 1,000 516,000 8 g- J- A J.July, '93, coup.lastpaid Jan. 1, 1916

Lillie. Miami—Streetcon. 1st A 2d Ms. 2 1864-8 1,000 525,000 Various Cinn.,Office, IstNat.Bk. 1894-1898
Renewal mortgage..............ccoooocvnene 84 1882 ,000 1,500.000 5 M. A N. N. Y., Bank of America. Nov. 2, 1912
Betterment bonds ($3,000,000) convertible. 84 1892 1,000 592,000 7 A. A 0. do do Apr. 1, 1932
133 1887 1,000 3,250,000 5g. M.A S See text. Sept. 1, 1937
Little Schuylkill—8took 28 50 2,487,850 7 per an. J. A J. Phila., Of., 410 Walnut Jan. 12, 1894
Long Island—Stock.. 50 12,000,00 Q.—F. N.Y..CorbinBank’s Co. May 1, 1894
1st mort.. main line, 94 1868 500 1,121,000 7 M. A N. do do May 1, 1898
2d mortgage ' 158 1878 100 Ac. 268,703 7 F. A A do do Aug. 1, 1918
Consol, mortgage, gold. $5,000,000 180 1881 1,000 3,610,000 59 Q.-J. do do July 1, 1931
General mortgage, gold 180 1888 _ 1.000 3,000,000 49 J Al do do June 1, 1938
Metropolitan Ferry Co. 1st M., . .c* 1887 500 Ac. 1,250.000 5g. M. AN. do do Nov. 1, 1937
L. I. RR. mort. on ferry for $2,750,000, gold,..c* 1892 1,000 1,500,000 M. A S. do do Mch. 1, 1922
Mortgage bonds of 1932 for $500,000, gold........ 1892 1,000 325,000 4g9. J. AD do do June 1, 1932
New York A Flushing 1st mortgage, assumed— 2 1880 1,000 125,000 6 M. A S do do Mch. 1, 1920
Brooklyn A Montauk 1st M., $250,000 are 6s...c* 76 1881 1,000 1,000,000 5A69g. M. A 8 do do Mch. 1, 1911
2d M.. g., asMum., Bush. Sta. to Eastp. A brs.e’ 76 1888 1,000 00,000 5¢9g J. AD do do June 1, 1938
Long Island City A Flushing 1stM,. assumed..c* 1881 1,000 600,000 6 M. A N. do do May 1, 1911
<HnuoL mortgage gold, assumed............cc.c...... & 1887 1,000 650,000 5g- M.AN. do do May 1, 1937
New York A Rookawav 1st mort., int. only guar.. 1871 500 250,000 7 A. A O do do Apr. 1, 1901
8mithtown A Port Jeff 1st M., guar. p. Al. (end. 1871 500 75,000 7 M. A S do do Sept. 1, 1901
L.1.RR. North Sh.Br.consol.M.$1,500,000,guar.c* s19 ( 1892 1,000 1,075,000 59. Q.-J. do do Oct. 1, 1932
N. Y. Bay Ext. RR. 1st M. gold. gu. p. A i.,end..c 6 1893 1,000 200,000 59 J. A J do do Jan. 1, 1943
Los Angeles Terminal—lst mortgage, gold-— 45 1891 1,000 See text. 5g. J. A JN Y.Cen Tr. A St. L. July 15, 1931
Is owned by the Lehigh Valley RR. (See V.53, p. 640, 880.) Central miles. Total of all, 362 miles, of which 92 miles has second track.
Trust Co. of New York, trustee. |The N. Y. Bay Extension RR. was completed from Hempstead to Valley

ears and dividends guaranteed.

Morris Canal. —Leased for 999
ater shed supplies city of Newark

Bomls all owned by Lehigh Valley. \/Yl
mwith water. 8ee V. 50, p. 137.

Pennsylvania d Sew York Canal d Railway.—Leased for 99 years
from December 1,1888, to Lehigh Valley, which has assumed its debt
and owns all its stock. General mortg. bonds of 1889 (trustee, Girard
Life Insurance Co.) are reserved to take up prior bonds when due.

Lehigh Valley Coal Co.—See “ Coal Property” above.

Floating Dkbt.—Company reported floating debt Nov. 30,1893, to
be $3,870,000, secured by L. V. Coal Co. bonds.

General Finances.—In 1894 the Lehigh Valley owned $8,600,000
Lehigh Valley Coal Company bonds, the balance having been sold.
Dividends had been paid regularly for 35 years, when in 1893 the Oc-
tober dividend wasomitted. 1t was thought the suspension of dividends
would be temporary. In Jan., 1894, $1,750,000 received from its int.
in Newark Water Co. was to be applied to the float, debt. V.58, p.223.

Annuai. Report.—The fiscal year ends November 30. The report for
1892-93 was in the Chronicle, V. 58, p. 80.

. 1891. 1892. 1893.
Earnings fronreoal........... . $8,679,884 $9,225,027
Miscellaneous freight....... 5.944,820 6,009,420
Passengers............. 2,149,298 s 2,606,026
Mail, express, etc. 554,307 %u 770,304

Total gross.......c.cc........ $17,328,309 gé $18,610,777
Op. expenses, incl. rentals.. 13,075,909 > 12,705,360

Net earnings................. $4,252,400 $5,905,417
Income from invest, etc___ 1,581,951 63,233

Total net income......... . $5,834,351 ¢t $6,268,650
Interest on debt ... 2,817,240 4179860
Gen'l expenses, Ind. taxe 723,510 522,377
Dividends....cccoovecueereeeoreenens, 2,070,370 o 1,016,343
Balance, surplus................ $266,231 $550,070
-(\.56. p. 125.288, 373,413,463.753; V. 57, p. 145, 255, 510, 548.
638, 853, 854, 893, 979; V. 58, p. 80, 125,127, 223. 306.)

Litchfield Carrollton A Western.—Owns from Barnettto Co-
lumbiana, 111,52 miles. This road, formeily operated by the C. P. A 8t
L . was returned to its owners in Nov., 1893. In May, 1894, C. H. Boe-
worth was appointed receiver. Bondholders’ Committee—Louis Fitz
ferahl. Hi nry W. Putnam. Jr.. Daniel B. Hatch, William D. Guthrie*

epositaries—Mercantile Trust Co., N. Y.. and Fidelity Ins. Tr. A S. d!
CO., Philadelphia. Stock, $600,000. Consol, mort. for $15,000 fer mile
was authorized in April. 1893." (V. 56, p. 668.)

Little .vilami.—Owns from Cincinnati, O., to Springfield, O., 84
il(2 Xeui‘b O.. to Daglton. 0., 16 miles; leases,'Columbus A
Xenia RR.rXenia, O., to Columbus, Ohio, 55 miles; Dayton A Western
RR.. Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to
Richmond,Ind.,4 m.; Cin. St. Connecting RR., 2 m.; tot. operated, 199 m.

. PA<C = 18«9’ "ased to Pittsbur (f‘incinnati A St. Louis!
(now Pittsburg Cincinnati Chicago A St. Loms? or ninety-nine years,
renewable forever. The Penn. RR. Co. is a party to the contract and
guarantees its faithful execution. Rental is 8 per cent on $4,943 100
stock and interest on debt. There is $100,000 6 per cent permanent
capitalized debt; interest J. A J. Lessee’sreport for this road shows
net loss to lessee: In 1887, $298,405; in 1888. $421 355* m i««(q

1893. $204,871. Sthok At Morved s, 565%066% I 1892 $230 636= in

Bonds.—In January, 1890, stockholders authorized $3,000,000 7 per
cent bonds (to be issued to the lessee from time to time in payment for
bettennente) and aiso $3 000,000 stock, into which the bondVshall be
convertible.” Early in 1894 $592,000 of these bonds wore issued

“

ListU“” v-* ERO»l »"'e*, > 1®

committee consists of F p
Olcott. Chalrmnn. 52 Hull Street, b. Y.; Augustus D. Jtiilllard lames
H. r-nijtb. Henry De Poppet_and Henry K. Sheldon. Bonds to 12 e-
jvosited with Centrtd Trust Co., N. Y . 58, p. 636. Qe
Stock, $3,250,000; par. $100. In 1892 gross earn* ®'iqoqa.
$47,181. In 1891 gross, $709,083; net $18B,345 -,v ;h | bSfj
I.1ltle Schuylkill.—Owns from Port Clinton to Tamanend 28
mile-. Leased Jtily 7, 1868, to Philadelphia A Reading for 93 ™urs
Long mmland.—(Set Map.)—Owns from Lon% Island City N v_ to
Greenpurt, N. Y,, 95 miles; Long Island City to”Great Neck 14 miles"
5\ITo” ek ‘0 8"k Harbor, 97 miles; branches, 98 utiles; total owned’
2Pt tley Nor»' Branch road {(formerly Smithtow.i e
Port Jefferson RR.). 19 miles; leases New York 4 ltootawav RR
miles; Brooklyn A Jamaica RR.. 10 IlIRes; Ne* York Brnott"' |
Manhattan Beach Rutlway and branches, 20 miles; total leased,U58

sar.s,K

© $260,090, against $307,848 in 1893; net, $134,735,

Stream, 6 miles, in July, 1893. Line from Valley Stream easterly to
afford access for freight to Bay Ridge proposed.

Organization, Stook, Etc.—Control was acquired in December,
1390, by tbe LonP Island Company,” controlled by Mr. Austin Corbin
and others. <In July, 1881, the stock was increased from $3,260,700 to
$10,000,000, and in' 1889 to $12,000,000 topurchase Brooklyn AMont’k.

A controlling interest in the stock of the Pros. Park A Coney Island
—which see—was acquired in 1893. See also V. 56. p. 42. In February,
1893, the company bought, and issued a mort%age for $500,000 upon
tbe Stewart RR. " In afy, 1893, the Montauk Extension RR. Co. was
organized, with capital of $500,000, to build to Culloden Point, 25 miles.

Dividends.—In 1882, 1; from 1883 to 1890, both inclusive, atthe
rate of 4 per cent per annum ; in 1891,4”; in 1892,5; in 1898, 5p. c;
in 1894, Feb., 1 p. c.; May dividend reduced to 1 p. 0. on account of
general depression in business and extraordinary expenses.

Bonds.—Central Trust Co. Is trustee of general mortgage of 1888.

The ferry mortgage for $2,750,000 covers all tbe real and personal

properti/ ertaining to tile company’s ferries (34th Street ana James
Slip); $1,250,000 bonds being reserved to retire the Metropolitan Ferry
mortgage. Trustee Central TrustCo. See V. 54,p. 597

The mortgage 4 per cents of 1892 are secured by purchése money lien.

Guaranties.—Ln addition to guaranteed bords in table above the
Long Island guarantees bonds of the following companies—which see.
New York Brooklyn & Manhattan Beach, New York & Rockaway
Beach and Prospect Park & Coney Island.

The L. 1. RR. North Shore Branch Company’s bonds are an absolute
first mortgage (except for $75,000 Smithtown A Port Jefferson bonds
not yet exchanged) upon the road from Northport Junction to Port
Jefferson, 19 miles, and on the easterly extension of 12 miles, which
is to be built with bonds held in reserve. The bonds are uncondition-
ally guaranteed as to principal and interest, and are so endorsed.
Mortgage trustee is Central Trust Company. V. 55. p. 322.

The New York Bay Extension RR. bonds (Central Trust Co., trustee),
will be a first mortgage on about 17 miles of road from Garden City
to Manhattan Beach RR.; 6 miles now built: total authorized, $600,-
000. Capital stock, $600,000. See V. 57, p. 723.

General Finances.—Loans and bills payable Mar. 31.1894, $1,275,-
000. On Dec. 31,1893, mortgages on real estate, $286,238; equipment
trust, $150,473; tbe funded debt in year 1892-93 increased $520,000.
New York Bay Extension Railroad bonds for $200,000 were issued in
Otetcibe(,I 1893. Renewals of rails are being made with 76 to 80-pound
steel rails.

Latest Earnings.—July 1 to Mar. 31 (9 months) earnings were:

9 mos. Gross. Net. Other ine. Int..rent.,taxes. Bal.surp.
1893-94...$3,055,933  $987,262 $04,053 $756,176  $295,139
1892-93... 3,172,410 1,021,564 104,232 716,308 409,488

Annual Report—Fiscal yearendsJune 30. Annual meeting is held
tbe second Tuesday in April. Report for 1892-93 was in V. 57, g 594.
See also article p. 807. In year 1892-93 of the gross $2,455,921 was
from passengers; $1,369,863 from frei?ht; balance, mail, express, Ac.

891. 1892 1893.

Year ending June 30 - .
Gross earnings ...$4,061,899 $4,171,524 $4,300,336
.. 2,529,239 2,734,416 2,833,892

Operating expenses....
$1,532,660 $1,437,108 $1,466,444

Net earnings

Total net, including other income.$1,593,257 1 518,246 1,593,189
Interest on bonds... . 528,043 56,705 576,859
131,276 130,878 155,563

175,582 178,603 211,633

25,191 28,874 29,839

(4) 480,000 (5) 600,000 (5) 600,000

Balance, surplus. $253,165 $23,186 $19,295

-(ZV. 55. p. 22.146, 322, 502, 857,1036; V. 56, p. 42, 164, 247, 608.
625, 973 ; V. 57, p. 510, 594, 807, 936; V. 58, p. 307, 682, 816.)

Los Angeles Terminal.—Owns 51 miles of road connecting Los
Angeles, Cal., with Pasadena, East San Pedro, Verdugo and Altadena;
standard gauge. Completed as now in 1891-92. Stock authorized, out-
standing, $3,000,000; par, $100. Mortgage is for $1,500,000 on 45
miles and $20,000 per mile for additional road; itcovers 60 acres of
terminal lands in heart of Los Angeles and 40 acres of water frontand
terminals—at San Pedro, the seaport of Southern California. In Jan.,
'94, the bonds were held by the trustee. Trustee, 8t. Louis Trust Co.
For 6 months ending June 30, 1893, gross on 67 miles was $86,127;
net, $2,297. President, Geo. B. Leighton, St. Louis.

Louisiana W estern.—(£ee Map of Southern Pacific.)—Owns from
Lafayette, La., to Orange, Texas, 112 miles. Operated under lease by
the Southern Pacific Co., which owns all but $50,000 of the $3,360,000
stock. The lessee Fast all charges and turns over to this company 7
per cent of the total net profits under the omnibus lease.
mJE-RNTNGS*~From January i to Awvar. 31, 1893 (3 month? Sggross,

against $147,386.
gross, $1,106,144; net, $529,708 ; surplus over charges,
8rofit due this company, as per lease, $185,2%9b.
; net, $549,073.

*u
ount of net

t am
In 1892 gross, $1,098,47
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Sab*c*ribcra will confer a great favor by giving immediate notice of any error discovered in tliese Tables.

INTEREST OR DIVIDENDS. Bonds—Prinoi -

RAILROADS. Date Size,or .0 int pal,When Due.
For explanation of column headings, &c., see notes i ot ar  oltstanding Rato per When Where P\%)/able, and by = Stocks—L a8t
on first page of tables. Bonds Value. 9 cent. Payable hom. Dividend.
Louisiana Western—1st mortgage, gold................. o* 112 1881 $1,000 $2,240,000 69 j. & j.NY. 8. Pah.Co.,23B'rd July 1, 1921
JjOuisv. Evansv. & St. L. Consol.—1st mort.E.R.AE 72 1881 1,000 900.000 6 J. A JN. Y, N Y.S.&Tr. Co. June 1, 1921
1st mortgage, gold.......cccocovvvviiiiiinininnen, @, c* 182 1886 1,000 2,000.000 6 g A AO do do Oct. 1, 1926
2d wort.,'with voting power, gold, unassented.o” 182 1886 1,000 670,000 609. A &O. do do Oct. 1, 1936
Hunt. Tell. City A C. RR. 1st mort. gold, guar.o’ 24 | 1887 1,000 300,000 6 g A ADO. 0 do Oct. 1, 1927
Ilinois A St. Louis 1st mortgage........ccccecoeeeeee.e. c* 20 1875 500 200,000 8 J. A D. Dee,, '93 coup, lastpd. June 1, 189
Yen.A Car. 1st Ms., duoDec.,1900 AApr.1,1902.0* 7 1880-2 1,000 300,000 6 Various 1900-1902
L. E. A St. L. consol, mort., gold ($8,000,000)..0 353 1889 1,000 3,797,500 5¢g. 7. & J.July,'93, coup, lastpd. July 1, 1939
General mortgage for $15,000,000, gold. .0’ 353 1393 1,000 2,076,850 4 g. M. <S. Sept.,’'93. coup, last pd. Mar. 3, 1943
L misville d Xashvitlc—Stock.............. . 100 52,800,000 See text. F. A A. N.Y. 120 Broadway. See text.
Consol. 1st mort%age (now 1st lien) .0 419 1868 1,000 7,070,000 7 A. A O [¢} do Apr. 1, 1898
Memphis A Ohio 1st M., Paris to Mem., g.,guar, .0’ 130 1871 A £ 3,500,000 7 g- J. A D. London and New York. June 1, 1901
Mem.Clarks.AL.1st M..£,Guthrie to Paris.Tenn.o 83 1872 £200 2,015,660 6g F AA do 0 Aug. 1, 1902
Cecilian Br.IstM.,Cecil.to Louis.,8.f.,drnat 100.0’ 4G 1877 $1,000 680,000 7 M. A S. N.Y., J20 Broadway. Moll. 1, 1907
E.H.AN.IstM.,HendersontoNash.,g,dr'nat1l0.0* 151 879 1,000 2,180,000 0g. J. &D. do do Dec. 1, 1919
Louis. A Nash, general M., gold, drawn at 110.c* 802 1880 1,000 10,925,000 6g. J. AD. do do June 1, 1930
10-40 Adjustment Mort., gold (red. aft. 1894).cx 785 1884 1,000 4,531,000 69 MAN. do do Nov. 1, 1924
LC.& Lex, 1stM.,s.f.(notdr'n)Louis,to Newp't.o* 175 1867 1,000 2,850,000 7 j. & j. do do Jan. 1, 1897
2d mortgage, sinking fund, notfirawn......... o’ 175 1877 100 Ac 892,000 7 K A Q. do do Oct, 1, 1907
L. A Nash.bo&.S.AN. Ala.RR.,2dm. as coLgold.o’ 189 1880 1,000 1,060,000 6 9. A. &O0. do do Apr. 1, 1910
sio .,gold(drii at 105)..0~ 45 1880 1,000 80,000 6g. M, &S do do Mch. 1, 1920
K. O. A Mob. Div. 1st M., N.O.to Mobile, gold.c* 141 1880 1,000 5,000,000 69 J & J. do do Jan. 1, 1930
2d M., N. O. to Mobile, gold.. .c* 141 1880 1,000 1,000,000 69 J. A J do do
Southeast A St, L. Div. 1st Mort, . 208 1881 1,000 3,500,000 6 9. M. A 8. do do Mch. 1, 1921
2d M., gold, East St. L. to Evansvill . 208 1S81 1,000 3,000,000 39. M. A 8. do do Mch. 1, 1980
General mortgage L. C. A L., gold ..0' 175 1881 1,000 50,000 0g. M AN. do do Nov. 1, 1931
1st M. (50-year 5s),.$15,000 p.m., gold. ..c* 118 1887 1,000 1,764,000 59 M. &N. do do May 1, 1937
1st mortgage, collat trust ($7,000/000), gold.c* 1888 1,000 5,129,000 59. M. AN. do do Nov. 1, 1931
Unified mortgage for $75,000,000, gold'c*dcr Text. 1890 1,000Ac 13,462.000 49 j. & j. do do July 1, 1940
Pens.AAt. 1st M./gold,s.f,,dr'n at lOassumed.c* 160 1881 1,000 1,905,000 6 g. t oA A do do Aug. i; 1921
Kentucky Central—Coving. ALexing.mort, ext. 80 1855 1,000 219,000 5 T A D. do do
Maysville A Lex. RR. mort. Maysv. to Paris... 49 1876 1,000 400,000 7 i- & j. do do
New mortinure ($7,000,000) gold..........ccceueue c* 20 1887 1 1,000 6.523.000 4 £ j. &7. do do July 1. 1987

Louisville LvaiikKviUe & St. Louis Consolidated.—Operates
Louisville, Ky., to East St. Louis, 111, 275 miles; branches to Evans-
ville, Roekport. etc., in Indiana, 93 miles; total, 368 miles, of which
353 miles owned and 16 miles trackage ; 345 miles arc steel, from 56 to
70 pounds. Also owns Venice A Carondelet, leased to East St. Louis
Connecting, 7 miles. Portions main line operated under trackage
rights; Louisville to New Albany, 6 m.; Walnut Hill to Centralia, 73"m.

Organization.—A consolidation in 1889 of the Louisville Evansville
A St. Louis and other companies. It belonged to the “Mackey” system.
Receivership.—OnJan. 4,1894, E. O. Hopkins and James H. Wilson
were appointed receivers. V.58, p.43. Charles S. Fairchild is chair-

man of the bondholders’ committee. V.58, p. 82.

Coupons. When Due. When Paid.
L. E. ASt. L. consol. M. 5s.. Jan. 1, 1894 Not paid.
E.R. AE. 1st M. 6s....... Jan. 1,1894 Feb. 26, 1894
L. E. A St. L.gen. M4s. Mar. 1, 1894 Not paid.
L.E.A 8t L. 1stM... Apr. 1, 1894 April, 1894
L.E. &St L.2dM.... .. Apr. 1, 1894 April. 1894
Huntingburg Tell C. A C. 1st M. ... Apr. 1, 1894 April, 1894

Capital Stock—Common stock issued, $3,790,747; par, $100. (See
\S(t.a%%,_HQZBQ, 413.) In January, 1894, $457,162 prefd. was still out-
ing.

Bonds.—Abstract of consolidated mortgage in Y. 49, p. 208.

Of the general mort, 4s, in Jan., 1894, $2,076,850 had been issued
m exchange for preferred stock, settlement of E. & T. Il. account, etc.
$07 /,000 were held as collateral for- loans and $695,400 were in hands
«of trustees to be issued for preferred stock. On May 15,1894, the Stock
Exchange reported $12,432,000 listed, (SeeY. 56, p. 2S9, 413.)

General Finances.—The receivers report dated March 4, 1894,
stated that about $1,000,000 should be expended during the next six
%/_ears tojput the road in condition for its safe and economical opera-

ion, $237,000 being needed in the year 1894-95.

On Jan. 5,1894. current liabilities _wore $801,116; current assets,
not including materials on had, $229,759.
~ ~ 2 GS*7Tarr 894 to 7, 1894 (4 months 7 days), g”~oss
28 613 Soainacsead b 1 148" ( s 7 days), gross,

Report.—Fiscal year ends June 30. Receivers’ report shows :

Other Int., rentals,

Tears— Gross earns. Net. Income, taxes, <& Balance.
1392-93............$1,786,184 $574,588 $19,200 $683,829 def.$90,041
1891-92 - 1411552 328,265 21,600 606.676 def.256.811
1890-91 1,462,973 507,374 21,600 521,664  sur.7.310
1889-90... 1,151,412 443,671 21,600 396.296 sur.68.975

—(V. 56, p. 289, 413 ; V. 57,p. 170; Y. 58, p. 43, 82, 595, 864.)
Louisville & Nasliville.—(See Map.)—R oad.—Operates main line

o At ot . P . -
P Do ACRNR M empRIN eredR1e 8. bhad 3kl eRaiit «BEAN QiR
proper June 30, 1893, 2,955 miles; all except 196 miles laid*-with
steelrails. The system, wellportrayed on accompanying map, includes:
Lines owned absolutely or Reported separately. Miles.
 throughentire capitat stock. Miles. —ifNashville Flor. A Sheffield.... 105
SO e i viTie...... JiNashville Chatt, A St. Louis.. 810

e e IFHenderson Bridge

ines jeased, die. Georgia Railroad system.

jFNashville A Decatur............ 119 )

; Operated for other co’s............ 88

Ofﬁg'fll'iﬁe';mrth Ala. RR...... lgg OWned but leased to other co’s. 66
...................... (FSee this company.)

Total system proper........ 2,955 Total of all June 30, '93..4,755

&c.—The Louisville A Nashville was char-
tered March 1.1800, and opened between Louisville and Nashville
The system has been increased to its present size bv

" 0t Al o o g
M Zed oY SR JE30R AN foUO NG Xt T
.to the Louisville A Nashvill 590 % ESt of tr¥e secu-
.p.'60

HWQCM in the sinking fund was in M.

In December, 1890, tile stock of Kentucky Central was acauired Pop
Henderson Bridge see Miscellaneous Companies aogmrea- | or

to $60,000,000 was autllorTzed hfN ovomberf1893 W%%T%Oé“gg%
. in

m . e which

February, 21acash; August,2;

SSSL ~~v!B9,p84olSaVv sH por ~ 28-162-70") Of stocks and

increasing each five years until $150,000 per year is fluaUy reached

The Penscwola Division bonds are sub!')ect to a drawing sinking fund
$5,000 till 1900, inclusive, then $10,000, and so increasing.

The general mortgage bonds of 1880 are subject to c;JU at 110 for a
sinking fund that amounts each yearto 11-10 per cent of all bonds
issued gl_us the interest accrued on ail bonds so drawn—about
$223,000 in all in 1893-94.

In June, 1890, tbe “ unified” mortgage (trustee, Central Trust Com-
pany) for $75,000,000 was authorized, $11,917,660 bonds being re-
served to retire all prior liens (none of the prior liens can be extended),
the balance for improvements, extensions (at the rate of $32,000 per
mile, including equipment), and for otherpurposes. The mortgage cov-
ers (besides 1,080 miles of road and its equipment) $16,209,700 stock
of companies controlled, which is subject only to the 10-10 adjustment
mortgage, and $6,498,400 stock and $1,100,000 bonds free from any
lien. ~See abstract of mortgage in V. 51. p. 613.

As to Kentucky Central mortgage (Metropolitan Trust Co. of New
York, trustee), see abstract V. 45, p. 372.

The Pensacola € Atlantic was purchased at foreclosure sale in 1891,
and its outstanding first mortgage bonds for $2,000,000 were as-
sumed. They are subject to call for the sinking fund at 110, and are
being gradudlly retired.

Guaranties.—Besides bondsin table, the Louisv. &Nashv. is responsi-
ble for $2,100,000 bonds and dividends on $2,265,582 stock of Nashville
& Decatur (which see); for $9,864,350 bonds South & North Alabama
(see that company) for $286,000 bonds of Louisville Transfer Co., and
for $2,096,000 Nashville Florence & Sheffield bonds—see that company

General Finances, Ac—The Louisville & Nashville system has
been developed in its present extensive form since 1879. From Febru-
ary, 1888, to 1890 stock dividends were paid to represent surplus earn-
tags. The August, 1890, dividend was paid partly m cash, and all since
that date in cash. The Fob., 1894, dividend was passed as a precau-
tionary measure. See earnings below and V. 58, p. 81.

In 1889-90 the stock was increased $13,000,000 (or the purpose of
retiring the 6 per cent collateral trust bonds of 1882. (Hiis reduced the
annual interest charge by $600,000, and the sinking fund charge bv
$100,000, in all $700,000.

In year 1892-93 company increased its bonded debt $2,226,000, of
which $432,000 unified 4s for new Chattanooga stock, $262,000 for
sinking funds and $1,532,000 for Improvements and construction.
Bonds canceled were $293,000. Billsgayable were $174,996 on Jul
1-1893, the same as in 1892, against $3,294,574 in 1891. In Oct,, '93,
$333,000 Lebanon Branch, bonds (Louisville loan) were redeemed.

In June, 1893, $L,799,000 unified 4s were listed on N. Y. Stock Ex-
change, raising total listed to $12,797,000. On January 24, 1894, the
company reported $13,462,000 as outstanding.

Earnings,—July |, 1893, to Mar. 31,1894 (9 mos.l, gross $14,550,149,
against $17,252,680 in 1893 ; net, $5,755,661, against $6,537,071.

lor the 6 months ending Dec. 3L, 1893, the earnings were as follows,
the surplus being given before deduction of dividends. (SeeV. 58, p. 81.)

Gross Net Other Fixed Balance,
°™ °s-  earnings. earnings. inc. (net), charges. surplus.
Flo?" 272'Jg5'X2S $3,874,577 ?79,256 $2,850,750 $1,103,033
1892.. 11,684,929 4,511,322 54,816 2,720,597 1,945,501

. Annoae Report.—Fiscal year ends June 30. Annual meeting isheld
in Louisville the first Wednesday iu October. Report for 1892-93 was
givenin full in V. 57, p. 597,601. See also editorial p. 577.

Year end. dune 30. 1890. 1891, 1892. 1893
Average mileage.... 2,198 2,250 2,857 2,943
Freightearnings....$12,845,951 $13,113,965 $14,604,220 $15,450,163
Passengers ... 4,704,769 4,800,688 5,137,017 5,213.533
Mail, express, etc... 1,295,285 1,306,076 1,494,444 1,739,943

Gross earnings....$18,846,004 $19,220,72$ $21,235,721 $22,403,639

Transpor. expenses. 4,458,786 4,752,901 5,176.354 $5,435,490
Motive iiower.......... ,633,130 2,738,354  3-165:008 3,154,403
Mamt'nce of cars... 1,196,718 1,267,128 1,505,617 1,573,685

“ of ways, &c. 2,040,334 2,097,670 2,404,712 2,570,492
General .. 1,090,123 1,202,391 1,510,731 1,648,573

Total oper. expen.$11,419,092 $12,058,444 $13,792,122 $14,382,643

Net earnings......... ....$7,426,912 $7,162,284 $7,443,599 $8,020,996
P.ct.ofexp.to ear'i'gs 60-59 62-74 64-95 64-20

Net.mcl. invs'ts....... 8065598 7,880,160 7,976,892 8,437,105
Taxes paid . 397,721 410,810 513,185 579,538
Interest and rent.... 4,524,694 4,207,629 4,860.878 4,911,258
Georgia RR. deficit.. 90,339 Prof.62,530 124,695 70,978
Loss on other roads.. 186,203 205,494 128,001 127,043
Hardin suit..... G e e e, 225,737
Dividends (see 2,405,367 2,400,000 2,376,000 2,112,000

sr.$461,275 sr;$656,226 def.$25,867 sr.$410,551
and 1-10 cash;
c.

Balance

= %722 jij™lend8ivero: In 1889-90 4-90 per cenégtock

in 1890- o cash; in 1891-92 Ha p. c.; iu 1892- 4p.
-(Y.55 p 39, 55 570, 588, 590, 591, 679, 723: V. 56, p. 57, 83,
1 &> 217, 246. 500; v. 57. p. 22,105,375,510,548, 577, 598,596,

097,721,763, 808, 853, 938,1039; V. 58, p. 81, 512,716.)
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INTEREST OR DIVIDENDS. Bonds—Princi-

RAILROADS. Miles Date Amount paI,then Due.
i i of of Par - Rate per _When Where Payable and by Stocks—Last
Forexp unatl%rrl]%rgtzlggrz]g g?":tlgtl)rllgsf'&q” seenotes o Jad. Bonds Value, Outstanding “ceni ™ ipayaple Whom. Dividend.
ic.—! i S100 $13,500,000 See text. J. A J. N. Y., Office, 80 B'way. See text.
o n UmleX A A K o Mach Ity 4+ 288 1880 1,000 000000 6 "3 A J N Y. Chase Nat. Bank July 1, 1910
e T L3 oamsL 1000 4700000 e A AO.  do 9 Apr 1 iote
i i i 512 1886 s ) g. . . -1,
ot e e (b o ! ot « B12 1850 1000 2.800000  5g M. AN do do May 1, 194C
boutsvilk: A o ItAJU 100 3071.100
UL g s i Terns—Stock 122 1887 1,000 28000000  6g F'& A Lastpaid Feb, 1893, Feb. 1, 1917
JSEIPONtY Lt $5.000,000, gold 1146 1892 1000 1629000 5 g M. & S Mch., 93, coup, last pd. Sept. 1, 1942
e 2500000, galdt guar b 26 1890 aoologn 3,’%28,’888 59 J A J. See text. July 1, 1940
t ﬁsetnpsd valigp—stk; 10 ¢ Jentai yrs. Xor.Cent. 21 20 600,000 10 p. an. Q.-J. N.Y, Office, 13 fm . St. Apr. 2, 1894
tykens Y e M,33.600 000, $20000 p-m-g.e% 115 1890 1,000  2,012.000 see text. J.” & J. N.Y.Mercantile Tr.Co. Jan. L 1940
Macon <€Birmi inhum—1st .U.rorrs™u.nuo p.ui 97 1890 1,000 1,940,000 50 M AN . id. Mcli. 1. 1990
Macon A Worth rn—1st M. gold, gu.p. AL (end.).o* 107 1891 1,000 2,200,000 4% g. M. & S. Sept.92,cou ,lastpaid. Mcli. 1,
Maine Central- -Stock ' 100  4,984.800 See text. Q.-J, _Portand, Me., Office. ~ Apr. 2, 1894
B K onneby s —~77 1865 100 Ac. 1,166,700 6  A-A 0. Bost, N.Rev. Bk.: Port. Apr. 1, 1895
Me. C 109 1868 100 Ac. 756,800 7 J. & J. do do July 1, 1898
' 18 1070 900 &5 %000 eY 2 eS o S0y T 189
Leeds A Farm. KK. 1st >1. Leeasto rariuinswu.c 36 1871 c. , - . 0 0 ,
Mar. 1st M,, cons., A. 13 C, D. ($209 50I(L)“05)WUO* 1872 100 Ac. 4,176,700 5A7 A. &0O0. do do Apr. 1, 1912
o a0 S e E$10,doo v 1685 1000 '879:000 & 5 A D Bost Rm.LATE port. June I, 1923
Collateral trust bonds for Mt. Desert Branch....o 41 1883 . , . . L. o . ,
Sinking id. 1%-208, old, red.on or aft. Feb, I.'Oo0.c 1885 1,000 600,000 6g. F. A A Portland Tr. Co, Port, Feb. 1, 1905
Improvementbonds,"A” and “ B." gold, not mort. 1886-7 450,000 4% g. J. A J. Bost, N.Rev.Bk.; Port, July,'16A’l?
Me. Cent. Bn, A No. Am. refunding mort., gold... 56 1893 1,000 1,000,000 4 9. J. & J. BostonandPortland. Jan. 1, 1933
European & N. Am. stock, 5 p. c. rental 999 years 114 00 2,488,700 5 per an. A. & C, Bangor, Treas. Office. Apr. 16,1894
Portland A Ogdens. stock (2p. o.rental, 999years) 109 00 4,381,883 2 peran. Q.-F. Portland, Me. Cent. Of. May, 1894
1st mortgage, gold, interestguar-... “ 62 1870 500 Ac. 800,000 6 g. J. A J. Bost, N.Rev.Bk.APort. July 1, 1900
Consol. _gzb,ooo'p_ in. (quar, by i 107 1888 1,000  1,319,00 5 M. & S Bos., N. Rev. Bk. ABos. Nov. 1, 1908
Dexter A Piscataquis stockg p.o. rental 99 17 110,000 5 peran.J. A J.  Dover, Me., Office. Jan. 15, 1894
1st M.. Dexter to Dovet, etc., guar, by end... 17 1889  1.000 175,000 4 J. A J. Bost. N. Rev. Blc,, Port, July 1, 1929

Louisville New Albany S Chicago.—(Sec, Map)—Owns from
New Albany, Did. (opposite Louisville, Ky,), to Michigan City, Ind., 289

miles; Indiana State line to Massachusetts Avenue, Indianapolis, 162 ~ 58, p. 636,

miles; proprietary lines—Bedford & Bloomfield RR., Bedford, Ind., to
Switz City, of which 35 mijles is narrow gauge, 41 miles; Orleans West
Baden A French Lick Springs Ry., Orleans, Ind., to French Lick Springs,
18 miles; total owned, 510 miles. Operates under contrack-Chicago to
State lino. 20 miles; New Albany to Louisville, 5 miles; in Indianapolis,
todepot. .Smiles; total-operated. 537 miles. Of the 510 miles owned,
203 miles are laid with 52 to 56 pound steel, 272 miles with 60 to 67
Dound steel and 35 miles narrow gauge with iron rails. A lease for
$99 years with Chicago A Western Indiana_ (ol whose stock this com-
pany'owns $1,000,000) gives entrance to Chicago on a mileage basis.

Organization.—The Louisville New Albany A Chicago was opened in
1852 and sold in foreclosure Dec. 27,1872, andreorganized, jtu August
1881, consolidated with Chic. A Ind. Air Line.

Capital Stock.—In November, 1893, the $12,000,000 of stock then
outstanding was classified into $9,000,000 of common and $3,000,000
mfpreferred, an additional $1,500,000 preferred being sold to st-ock-
.holders at 40 per cent to pay for equipment. For future capital re-

uirements it is Froposed to Issue from time to time an additional

2,500,000 of preferred. The preferred is entitled to 6 p, c. dividends,
if earned, non-cuiuillative, common to receive all remaining profits.

Dividends.—On new preferred February 1st, 1894, | %, per cent.

Bonds—The general mortgage of 1890 is for $25,000 per mile of road
and $10,000,000 bonds are reserved to retire the Ists as theY mature.
Trustee Central Trust Co. The Bedford & Bloomfield Railroad and
the Orleans West Baden & French Lick Springs Railway have no
debt, and_their entire capital stock is deposited as security for
the Louisville New Albany & Chicago consolidated and general mort-
gage, as is also the $1,000,000 of Chicago & West Indiana RR. stock,
and $2-10,000 stock of the Belt Railway of Chicago.

General Finances.—Under the new management more than $1,325,-
000 has been expended for improvements, the entireline being now laid
with steel except the narrow-?auge branch to Switz City. nJuly 1,
1893, there were loans and bills payable for $599,956, which was to be
discharged in Nov. by the sale of preferred stock as above.

Earnings.—July 1 to March 31,1894 59 months),_]qrogs, $2,438,721,
against $2,519,484 in 1893; net, $769,312, against $7'37,226.

Annual Retort.—Fiscal year changed to end June 30. Report for
1892 93 in V. 57, p. 421. Earnings have been as follows for the calen-
dar years 1889, 1890 and the fiscal years ending June 30, '92 and '93.

1889. 1890, 1891-92. .

Gross earnings... $2,495,823 $2,630,132 $3,067,108 $3,416,488
Net earnings... s ,176 , ,622
Dividends received........cccccoeennn.. 25,000 45,000 ,400

Total net income. $861,533  $942,176  $997,160 $1,135,022
Interest on bonds, etc 621,303 651,781 768,243 763,810
Rentals.......cooovvennne 138,832 155,297 163,001 191,031

Balance, surplus.. $101,399 $135,098 $65,916 $180,181

Samuel Tnomas, Pres., N. Y. (Y.55,p. 100, 256, 419, 544; V. 56. n
206, 413, 501, 621, 668, 886, 923, 973; V. 57, p. 374, 375, 421, 510,
639, 722, 853, 894; V. 58, p. 82.) '

Louisville New Orleans Sc Texas.—See I1linois Central.

Louisville St. Louis S Texas.,—Road.—Louisville to Hender-
son Ky., 142 miles, of which West Pointto Louisville, Ky., 20 miles is
trackage; owns also Irvington to FordsvUle, Ky., 41 miles, and branch
1 mile; total operated, 166 miles. Extension of 15 miles to a connec-
tion with the Louisville & Nashville is partly graded.

Rbceivehsiuf.—August, 1893, coupon was not paid, and Attilla Cox
was appointed receiver. As to bondholders’ committee, see V. 57, p.
510 In Doc., 1893, the first mortgage bonds were being deposited with
the Atlantic trust Co. for purpose of foreclosure. loating debt in
August was $683,489, not including $200,000 due employees; imme-
diate repairs, etc., necessary estimated at$325,000. See V.57, p. 1039.

Bonds.—in August, 1892, was executed a consolidated mortgage
for $>,000,000, of which $2,800,000 is reserved to retire the first mort-
gage 6s at maturit?/. The consols have first lien on 44 miles from Ir-
vington to Fordsvllle, Ky. Feb. 9,1893, there were outstanding $294,.
000 ear trust notes and certificates. Mortgage trustee. Central Tr. Co.

Earnings—From Jan. 1to May7,1894 (l1j months), gross,$134,314,
against $308,587 in 1893. .S

Annual Retort.—Fiscal year ends Juno 30. Report for 1891-92 in
V. 55, p. 1077. in year 1892-93 gross earnin%s were $628,112, against
$606,787 in 1891-02; net $250,952, against $229,770. W, V. McCrack-
en S Co., 42 Wall Street, New York, Financial Agents. (V 55 > 256
373,728, 1077; V.56,p. 331, 332; V.57, p. 217, 298, 510,1039.)

Louisville Southern.—Owns from Louisville, Ky., southwesterly
to Burgtn on Cincinnati Southern_Railroad, 83 miles, with branches to
Lexington and Georgetown, 47 miles; total, 130 miles.

HtSTOti-r.-rn July, 1890, leased for 99 years to the East Tennessee
Virginia A Georgia, which guaranteed principal and interest of the new
bonds. See V.51, p. 51, 612. Stock, $7,000,000; par, $100. In July
1893, and January, 1894, the only Interest paid was $17 50 on boni '

|

assenting to the Terminal reorganization plan. Suit to foreclose the
mortgage and for receiver was brought in July, 1893. See also V,

Equipment notes July 1. 1893, $149,429, maturing in
1893-94; due receivers, $235,644; due East Tenn. Va. & Ga.. $407,444.
See President’'s statement to stockholders in December, 1893, V. 57,
p. 1039. .

Reorganization.—The Riohtnond A W. P. Terminal plan provides
that the L. 8. 0s shall be exchanged for 70 per cent of a new consoli-
dated company’s 5 per cent bonds and 30 per cent of its pref. stock.
For eaeb $1,000 bond accompanied by $1,000 L. A S. stock an addi-
tional $150 of new pref. stock will be given. See V.56, p.882. In May,
1894, the plan had been accepted; V. 58, p. 815.

Earnings.—Receiver’s report from Jan. 1to April 30,1894, f];ross,
$201,514, against $233,657 in 1893. From June 25, 1892, to July 31,
1893 (131t months), gross, $754,483 ; net, $186,664; equipment, car
trusts, Ac, (notincluding interest on bonds), $308,213 ; deficit, $121,-
549. (V. 55, p. 462 ; V. 56, p. 882; V. 57, p. 60; V. 57, p. 105,1039; V
58, p. 127, 474, 512, 636, 815.)

Lyltens Valley.—Owns fromMiIIersburg, Pa.,toWmiamstown, Pa.,
20 miles; branch, 1 mile; total operated, 21 miles. Itis acoal road,
leased and operated by the Northern Central Railroad since July, 1880,
and previously by the Summit Branch Railroad. The lease is for 999
years from March'1,1866, and the rental is $62,500 per annum.

Earnings.—Jan. 1to April 30,1894 (4 months? gross $252,106, agst.
$353,088 ; deficit, $2,201, against net $41,766. In 1893 gross, $1,112,-
548, against $1,069,833 in 1892; net, $68,568, against $35,582.
Lynchburg S Durham.—Completed in 1890 from Lynchburg,
Va., to Durham, N. C., 114 miles. Leased for 999 years from March 1,
1893, to Norfolk & Western. Stock authorized, $2,000,000; outstand-
ing, $1,876,500 (par, $100). Mortgage trustee is the Mercantile Trust
Col Interest on the bonds has been reduced for one year from March
1,1893, to 3 per cent and then for one year to 4 per cent, thereafter to
be 5 per cent, the principal and this interest being unconditionally
guaranteed by the lessee by endorsement. President, W. C. Houston,
Jr., Philadelphia. In year 1891 gross earnings were $166,132. No
separate report of earnings now made. (Y<51, p. 84; V. 54, p. 159.)

Macon & Birmingham .—Owns Macon Junction to La Grange,
Ga., 97 miles. Messrs. Gill, Shaw & Ober of Baltimore are a bond-
holders’ committee. Foreclosure proceedings were instituted in April,
1892, by the mortgage-trustee. As to statusin Nov., 1893, see V. 57, p.
853, under Ga. So, & Fla. item. First mort. bondholders’ committee
request deposit of bonds in N. Y. Security & Trust Co. V, 58, p. 82. W. B.
Sparksisreceiver. Receiver's certificates for $30,000 have been author-
ized. From July 1 to March 31,1894 (9 months), gross earnings, $55,-
350, against $55,597 in 1893; net, $12,813, against $11,214. 'In year
ending June 30,1892, gross earnings, $79,624; deficit under operating
expenses, $988. (V.54, p. 683; V. 58, p. 82.)

Macon Sc Northern.—Owns from Macon, Ga., to Athens, Ga.. 105
miles. Successor to Covington & Macon, sold in foreclosure May 21,
1891. 1In 1891 leased for 99 years to the Richmond & Danville and the
Central of Georgia, the Iesseesjointly\?uaranteeing interest and prin-
cipal ot the bonds. See V. 52, p. 321; V. 53, p. 223." N. E. Harris was
made receiver March 24,1893. Interest due March 1, 1893, was not
paid. The Richmond Terminal plan of Feb. 20, 1894, excludes this
company'’s securities from the proposed reorganization.

From July 1,1892, to June 30,1893 (12 months), gross earns., $82,-
295; net, $5,935. (V.55, p. 177, 216, 412; V. 56, p. 463, 538, 579, 881.)

Mahoning Coal.—See Lake Shore System.

Maine Central.—Line of road, Portland to Vanoeboro, Me,, via
Augusta, 251 miles; branches, Cumberland Junction to Skowhegan,
91 miles; Bath to Lewiston and Farmington, 76 miles; branches—
Belfast, Dexter, Bueksport and Mt. Desert Ferry, 133 miles; Portland &
Ogdensburg Railroad, Portland, Me., to Lunenberg, 109miles; small
branches, 6 miles; nger Coos and Hereford rail-ways, Lunenberg, N. H.,
to Lime Ridge, Quebec, 108 miles; Bath to Rockland (including steam,
ferry, 7 miles) 48 miles: total, 822 miles, of which 345 miles owned, 429
miles operated under 999 year leases, and practically owned; 33 miles
operated under 50-year leases and 15 miles ferry lines.

Organization.—A consolidation in 1862 of the Androscoggin & Ken-
nebec and the Penobscot & Kennebec railroads, into which have since
been merged the Portland & Kennebec, Somerset Kennebee & Leeds
and Leeds A Farmington RR. Co.

Stock.—Of the stock $2,516,000 was owned on June 30, 1893, by
Boston & Maine.

Dividends.—In 1882, 2 per oent; in 1883, o”s; from 1884 to April,
1894, both inclusive, at the rate of 6 per cent yearly.

Bonds, Guaranties.—Consols of 1872 are held in trust to retire all
underge/ing bonds at maturity. The European A North American 6 per
cents due Jan. 1,1894, wererefunded into the Maine Central gold 4 per
cents, issued under mortgage made jointly with the E. A N. A.

There are also $42,000 Snore Line 6s, due 1923; also $150,000 Bel-
fast A Moosehead Lake mortgage bonds, due 1920, not guaranteed, in-
terest and sinking fund for which are paid out of the rental. Jointly
gvitf(\i Boston A aine guarantees $300,000 Portland Union Station

onds.

Floating Debt.—Notes payable were $388,000 Oct. 1,1893.
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RAILROADS.

INTEREST OR DIVIDENDS. Inmds Princi-

Miles Date Size, or Amount pal,When Due,
of of Par o/ tctanding Rat© per When Where P\%)/able, and by sacks Last
ontot page of tabled. Road. Bonds Value, 9 Cent. Payable hom. Dividend.
JCaine Central—( Concluded.l-
) 53 S100 $800,000 4 per an. M. A N. Portland, Me. Cent. Of. May 1, 1394
1st mortgage, guar. p. Ai (endorsed)... 53 1890 1,000 800,000 4 M. A X. Boston, Mass. Nat. BK. May 1, 1930
Upper Coos RR. stock, 6 p. c. rental 999 years. 100 350,000 6 peran. M. A N. _Pportland, Me, Office. May 1, 1894
1st mort.. uar.é). A1 (endorsed) 22 1890 1,000 350.000 4 M. A X. Bost., X. Rev.Bk.: Port. May 1, 1930
Extension M., $21,000 p. m., guar. p. A Mend.) 33 1890 1,000 566,000 4*s M. A X. Portland, Me., Office. May 1, 1930
Knox A Lincoln stock, guar., 5E>. 0., 999 years.. 48 10 200,000 5per an. F. A A. Portl'd,Me.,Me.Cent,Of. Feb. 1, 1894
1st M. Penobscot Shore Line RR. Co., assumed. 48 1890 1,000 1,300,000 4 F. A A. Boston, Xat. Revere Bk. Aug. 1, 1920
L 4 L 2d mortgage (for $400,000) assumed... 43 1891 1,000 14,000 5 F. A A do 0 July 1, 1921
Dexter A Newport, stock, 5 p. c. after Nov. 25,'98 14 100 122,000 6to5 M. A S Dexter, Me., Office. March, 1894
Eastern Maine, stock, 4% p. ox., rental 999 years 18 100 200,000 m p.an. M. A X. Rockland, Me., Office. May 1, 1894
Manchester d A ugusta—let mortgage, gold......... c' 65 1393  1.000 975,000 59. J. A J. Balto.. Safe Dep. A Tr. Jan, 1, 1943
22 ___ 100 1,000,000 10 p. an. M. A X. Manchesterand Boston. May 1, 1894
. — 1892 1,000 274.000 4 J. A J. Boston, B.AM RR. Jan. 1, 1923
Manhattan Elevated.—Consolidated stock...... 36 100 30,000,000 6 peran. Q.-J. N. Y., 71 Broadway. Apr. 2, 1894
Metropol. EL 1st M., $600,000 p. m., assum’d g.e' 18 1878 £ A $ 10.818,000 6 g J. A J N.Y. Mercantile Tr. Co. July 1, 1908
. 18 1879 1,000 4,000,000 6 M. A N. do do Nov. 1, 1899
H.Y.EL ist M.(payable at 105 aft. 1895)$A£.ca 14 1876 8,500,000 7 J A J do do Jan. 1, 1906
N, Y. EL deb., secured by consol, morn of 1890. 32 1886 1,000 1,000,000 5 M. A 8. do do Mob. 1, 1916
Manhattan Elevated consolidated mort.. gold, o 32 1890 1.000 11,663.000 4 g- -A A O X Y»Of, 71 Broadw'v. Apr. 1, 1990
Maricopa d Vheenix—lit mortgage, gold................ 34 1838 1,000 540.000 6g. M AN NY,Farm. L.ATr.Co. Nov. 1, 1916
Marietta d .Vo. Go.—1st mort., $7,000 p. m.. gold... 1881 1,000 383,000 69 J A J July, '90. lastpaid. July 1, 1911
Con.Ist.H.,g..$4,500,000,s.f.$15,000 after 18970" 224 1887 ,000 3,821,000 6g J. A J do do Jan. 1, 1937
Margquette Houghton d Onion.—See D uluth South SHOR E A A TLASTIC '
Maeon City d Fort Dodge—Istm .#15,000 p. m” 92 1886 1,380.000 6g J A J In default July 1, 1926
Memphit d Charleston—StocK.........ccoocercereensn. 25 5,312,725 '
Team State lien $1,736,900,1st M.on line InTenn. 93 As collateral
Ala. & Mias, old 1stand 2d molts, (See text)....... *54-'67 Aacollateral " f Various Jau. 1, 1915
Bonds of 1880, secured by old mort*.intrust,gold See 1880 1,000 2,155,000 7 g J. A J. Jan..'93,coup, last paid Jan. 1 1915
Old 2d mortgage bonds, extended (See text).... text. 1867  1.000 105.000 7 J. A J do do Jan. 1, 1915
Cons. M. of "77 with 1stlien on 93 m. InTenn.. g.c* 293 1877 1,000 1.400.000 79 J. A J do do Jan. 1, 1915
Consol, mortgage of 1*77, gold.......c.ccccovveeiecens ¢ 293 1877 1.00 864.000 749 J. AJd do do Jau. 1, 1915
293 1884 1.000 1.000.000 6 K J. A J July, 1892, last paid. Jan. 1. 1924
Annual Retort.—Fiscal year ends Sept. 30. Report for 1892-93 was Marietta A North Georgia.—Owns mail completed in Au
tn V.57, p. 1037. Of 1893 surpllus $60,000 was credited to bridge gust. 1890. from Knoxville, Tenn. to Marietta, Ga.. 217 miles:

fund and $10,000 to injury fond.
Tear ending Sept. 30- 1890.

Miles operated 741 821 822
.$4,226,465 $4,324,905 $4,757,603

Total gross earning*
Net earning* .$1,367,798 $1,382,527 $1,095,813

1391. 1892. 1893.

322
$4,951,835
$1,610,311

59,835

Other receipt*. 43,765 39.074 60,317

Total net Income$1,411,563 $1,421,601 $1,750,630 $1,670,146
Bentals paid $284,655 $300,093 $480,837 $183,196
Interest on bond*.. 821,165 828,139 830,308 829,936
Dividend* 215.616 215,628 263.485 276,248
Balance, surplus............ $90,127  $17,091 $176,950 $80,766

—(V.55,p.976. 1078; V. 56. p. 164, 852; V. 57.p. 852. 1037.)

.Hanrbutsr A Aarnsla.—Owns road completed in_ April, 1894,
from Sumter. Ga.. to Denmark, South Carolina, 65 miles; part of
Atlantic Coast Line System. Connect* at Denmark with South Caro-
lina anti with South Bound road*. See traffic contract below.

Bonos.—Pint mortgage 5* are limited to $15,000 per mile and 8200,
000 for terminal*. Under aJoint traffic contract with the Richmond
Fredericksburg A Potomac, Ricbomon | A Petersburg. Petersburg HU..
Norfolk A Carolina, Wilmington A Weldon. Wtlm. CoL A Augusta and
Florence RR.. those companies agree to set aside monthly 20 per cent
of gross receipt* from traffic with Manchester A Augusta, tame to be
used each year to make up any deficit for Interest on M. A A. bond*

Vi*nebester A Lawrence.—Own* from Manchester, N, ft, to
Metboea (State Line), 22**miles, Leased for 50 years from September
1, 1387. to Boston A Maine ml a rental paying 10 per cent dividends.
Salt has been Instituted to recover $1,000,000, said to be due fro
Concord Railroad. See V. 56, p. 82, under Item a* to Boston A Maine.

.Manhattan Elevated.—H*>u>—Controls and operate* all the
elevated railroad* tn N. Y. City, It* main track ag%re'gating 32 mile*.
Besides them ttown* and operate* the Suburban R. T. RK,, 3’k mile*.

HtSTottT, ETC.—Formed Nov. 24. 1875. to operate elevated railroad*
In New York City. In June, 1334, all liabilities of the leased lines
were aasumed and $26,000,000 new stock was authorised to retire
old stock*. The exphange was completed In May. 1894. and the prop,
erties of th* consolidated companies are now owned iu fee. In May,
1391, $4,000,000 stock was issued lo acquire the Suburban Rapid
Transit RK., owning a bridge across the Harlem River, and a road In
operation to near 1<I*t St, N. Y., 2>a mile*. V.52, p. 642.

Bond* and Lumun**.—There are considerable claim* pendin
against the elevated road* for damage to property on their_lines, an
many of these are before the courts. See Ctf*.psiclr V. 56, F 289.

The consolidated mortgage (trustee. Central Trust Co.) is limited
on present mileage to $40,000,000. ami will provide tor prior bond*
when due. Further amount* may be issued for extensions if desired
at the rate of $300,000 per mile of single and $600,000 per mile of
double track, dee abstract of mortgage InY. 51, p. 248, and applica-
tion to New York Stock Exchange In V. 52, p. 333.) On the Stock Ex-
change on May 15, 1894, #1L963,000 consols had been listed, but of
these the com{)any held $300,000 against "special account” and
$104,000 consols to redeem convertible certificates.

Drvtnksb*,—In 1884, 3 p, c.; in 1885 to 1887. Inclusive, 6; In 1888.
5; in 1889,1 tn cash and 4** tn scrip: In 1890,4% cash and 1>*scrip;
from January, 1891, to April, 1894 (Inclnaive), 6 p. c. (1** quar.)

General Finance*. Etc.—Cash dividend* were resumed tn April
1890, after four dividends of 1*«per cent each had been paid In scrip.

Latest Earning*.—The report to the New York State Railroad Com-

ranch, 7 mile*; trackage, Western A Atlantic Railroad, Marietta, Ga.
to Atlanta Ga., 20 miles; total operated. 244 miles.

Histort, RucRtvEfcaniP, Ac.—Completed In 1890 and consolidated
with Knoxville Southern. Interest defaulted Jan. 1,1891. and J. B.
Glover ag%)ointed permanent receiver on Feb. 23. At foreclosure sale
May 3.1894. there were no bidders. Application for removal of re-
ceiver has been made. The Atlantic Trust Co. reorganization plan wai
declared operative. See the plan tn V. 54. p. 887.

It Is progosed to consolidate Marietta A North Georgia, 231 miles;
Knoxville Belt, 4 miles; Knoxville Comlierlaud Gap A Louisville, 103
miles; Morristown A Cumberland Gap, 40miles; Chattanooga South-
ern. 96 miles—a total of 474 mile* of constructed road. See each com-

any. Extensions to Bristol, Atlanta. Chattanoo%a and Birmingham

nvolvo the construction of 174 miles of road. (V.55, p. 995.)

Obtigation*.—July 1, 1893. Receiver's certificates and obligations
were $410,000; Mar. A Nor. Ga. old 2ds, $6,000; cash outlay needed
to complete Improvements deemed essential, $500,000. Stock (Includ-
ing Knoxville Southern), $5,250,000. Contractor's claim of $293,000
reported a* decided against the company In February, 1894.

Earning*.—From April 1. 1892. to Aug. 31 (5 months), gross. $87.
449. tV.55, p. *57. 995 ; V.56. p. 923,101.5; V. 57. p. 683,979 ; V. 58
p. 430. 595,315.866.)

Marquette Houghton A Ontonagon.—See DULUTH 8. 8. A AT.

Mason City A Port Dodge.—Own* road from Mason City. la.,
to Jtehigh, la.,"88 mile*, and branch, 4 mile*. Stock authorized, $5,-
lerest due and accrued

lu year 1892-93 gross

.......... enpzrezeeeenee nenengs e s el N0 1391-925 charge*.

f eficit to June 30.1892, $401,404. President, James
J. 111, of 8L PauL

Memphis A Charleston.—Road.—Owns from Memphis to Stev-
enson, Ala., 272 miles; branches to Florence, oto,. 20 miles ; leases to
Chattanooga, 38 mile#; total, 330 railos-largely 56 pounds stecL

Receivership, Etc.—The East Tenn. Virginia A Oeorgia RR. on June
30. 1803, owned $2,733,040 of the stock, but its right to vote thereon
was contested. (V.50.p. 703; V. 52. p. 831.) On July 14, 1892, Henry
Fink was appointed receiver, and on July 25 C. M. McGhee Joint re-
ceiver in interest of the East Tennessee. V.55, p. 100,177.

Coupon Patocnt*— Coupons due July 1,1802, were paid with Inter-
est Jan. 3.1893. Coupons due January 1, 1893. excepting general
mortgage coupons were paid with interest Jan. 2, 1894

Reorganisation.—The Richmond A W. p, Terminal plan of May,
1893. provided that this company™ $364,000 consol. 7s, a* well as the

eneral bonds, should beexchanged for securities of a new company

o succeed the Rich. TermtnaL e holders of these bond* refused to

accept the term* offered, and In the modified plan of Feb. 20, 1891. this
company was not Included. Large expenditures for improvements are
said to lie necessary, V.56, p. 882.

Bonds.—The 7 per cent bonds of 1880 arc all equall¥ secured by
deposit In trust of the entire Issue of the company’s old first mort-

age bond* Of 1854. and of all but $105,000 of Its second mortgage
onds of 1807. The bond* of 1880 have therefore a (list lien on the

;

200 mile* of road In Mississippi and Alabama and cover, subject to
tile Tennessee State loan, the 93 mile* In Tennessee. The consols of
1877 cover all the property, subject to the prior liens, and $1,400,000
of them have a first lien on the 93 miles in Tennessee through assign-
ment tn Trust therefor of the Tennessee .state iienfor $1,736,906. The
Farmers' Loan A Trust Co. Is trustee of the doed* of 1830 and 1877;
the Central Trust Co. of deed of 1884. Dec. 31. 1893. car trusts, prin-
cipal and interest, were $93,793; loans ami hills payable, $133,400;

missioner* for the nine months ending March 31, 1894, v u a* follows : coupons due and unpaid (Jan. and July, 1893, andJanuary, 1894),
9 mot—  Grout. XcL Other ine. Interest, etc. Bat. iurp. $406,715.

1893-94.. 87.667,910 $3,575,991 $197,500 *1.944.143 $1,739,3(3 Earnings.—Jan. 1to May 7,1894 (4M mo*.), gross, $138,968, against

1992-93  3,206.797 4.070,755 105,000 1,934.293 2.191.457 $549,483 in 1393. Julg 1 fo Dec. 31. 1893 (6 months;,;;ross,$67 ,896,
Annual Report.—Fiscal year end* June 30. Annnal meeting Is against $790,011 In 1892; net $150,139, against $197,704.

held the second Wednesday In November. Annual Report.—Fiscal year end* June 30. Report for 1892-93 In
Tear ending June 30— 1390-91. 1891-92. 1392-93. 5.57, p. 850, showed the following. The charges In 1892-93 include

Gross earning*............. — -——— $9,959,710 $10,335,978 $11,226,359 Intcre-t on _bonds (not paid), $176,680; car trusts, $2,730; miscel-

Net over operating exp...... 4984568 5,410,629 5,640,050 laneous, $33,131. .

Interest, rentals and taxes. 2,337.982 2,414.916 2.668,767 Tear. arose. Ee Other ine. Charges. Balanee.

DT IVATC YoV T 1,620,000 1,300,000 1,800,000 18924)3..........$1,520,241 $293,709 $485 $412,541 df.$118,347

1*91-92. 1,531,514 07,281 240 384,553 def. 77,032
Bnrplnsover dividends....... #976.586 $1,195,713 #1.171,292 %Sgggé %;g;ég% 451%57938 111712% %%%%3% surr. 1%%%6331
f f . -90.... .. 1. s , , . sur. s

Number of passengers carried and gross earning* have been ; ~(V. 55, p. %1, 100, 177; V. 56, p. S37,882; V. 57, p.850,1084:

Ysear egg. Earning* Year end. i . 38. p. 12,223))

1o 2'_35_:_1%%_335)?529?2"3 *7 SB%'%%E; 1%%3?0360' 1%3533%71392552- #S%%ns;%gasi Meriden Waterbary A Connertleut.—Owns from Cromwell,

1885-86..115,109,591 7.426.216 1890-  91. .196.714199  9.95 -, via Meriden to Waterbary, Conn., 30 miles. Leased for 99 years

1886-87...168,963.232 8.102.662 1891- 92, 213'602/570 10.835, Sept. 1.1892, to N. 1" A New England at $22,500 per annum,

1337-38...171.529.7*9 9.673.371 1992-93..221.407.197 '11.226.359 able In semi-annual Instalments directly to trustee of mortgage

1333-99. 1179497433 9080381 SIS ' ' ’ ' (Farmers' Loan A Trost Co.), to be applied tolnterest on bonds. Stock

—(V. 55, p, 639. 679. 806, 957, 1035, V. 56, p. 127, 206, 239. 621, 835,
836,1060; V.57, p. 105, 256, 299, 469, 308. 809, 354; V. 58, p. 204,

authorized, $500,000; par, $100. Tn