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N K W  Y O R K .

C LEARIN G  HO USE RE TU R N S.
The following table, matte up by telegraph, etc., Indicates 

that th e  total bank clearings of all the clearing houses of the 
United States for the week ending to-day. May 26, have been 
$*53,108,631, against $875,160,960 last week and $1,002,345,630 
the corresponding week of last year.

CMtARlXG*. W u k  Endow May W.
Msturns by Tekwapk, IS94. 1893. P«r (m l.

S e w  York_______________ * » 7 .8 2 l,3 4 7 #464,541,757 -18-5
B o , to n — -......... .......— --- ------ 81,001,315 73.883,0*3 - 1 6 7
P h ilad e lp h ia .___ _____. . . . . . 44.988,426 58,447.4*2 -23*0

• B a l t im o r e . . . . . . .  . . . . . . . . 10,250,040 11,245,259 -8*9
............................ 87,087,1" »8 13,014,489 —8*2

S t, L on),------------------------— 16,810,78* 18,806,828 - 8  8
H ew  OB«um  — 5 .217 .il 8 6,833.021 —24*2

8«t »b cute*. 5 ____ §593,752,347 *705.671.580 —15’P
Oti, - d t le * .  S 4*y*------------ 113,427,988 134,988.748 -16-0

Total all cities, 6 d ay * .,.. 9707,180,338 *840,360,323 -15-9
A ll  c ities, 1 day . . . . . . . . . . . . . . . 144.920,348 181,585,304 -10*3

T o u t  All otttM  for w « k „ §852,100,681 $1,002,245,031# -15*0

The full details of clearings for the week covered by the 
ve statement will be given next Saturday. W e cannot, of 

, furnish them to-day, bank clearings being made up by- 
various clearing houses a t noon on Saturday, and hence in 

he above the last twenty-four hours of the week have to be 
ail cases estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous 
k, covering the returns for the period ending with Satur

day noon, May 19, m  well as the comparative totals in 1893. 
Compared with the preceding week, the aggregate exchanges 
bow a decrease of a little less than seven millions of dollars, 
he gain at N e w  York being $48,279. Six of the cities record 
sins over the corresponding week o f  1893, but in the total for 
ho whole country there is a  decline of Jo per cent. The 
»«tviest losses are, as for some time past, in the West, Spo
on-) leading with 76 per cent. The gains recorded have been 
•t Memphis, 4 3 $  per c e n t; Des Moines, 26-9 ; Binghamton, 
9'8 ; Peoria, 10 9 ; Columbus, 6 4, and Dallas, 0'2 per cent.

New York...
Sales of—

(m ocks... . . . . . . shares
(G ra in .....

B oston.........................
P rovidence... . . . . . . . . . .
H artfo rd .............
New H u ro n .......... . . . . .
Bprinittieiti...................
W orcester.. . . . . . . . . . . .
P o rtlan d ............ .
Fall H ire r.....................
Lowell..............  .
New Bedford............ . . .

Total New England.
Philadelphia............. .
P ittsburg ..... . . . . . . . . .
Baltimore...........4
Buffalo....................... .
W ash ing ton ...............
Rochester.....................

B in g h a m t o n . . . . . . . . . . .*
Scranton .......

Total Middle............

§S»\*:::::::.
M ilw a u k e e ...........
D etroit................
Cleveland.*.. ••••
Columbus.............
P e o ria ... .. .. .  ...
I n d ia n a  p o l l s . . . . . .
G ra n d  R a p id s . . . . .
L ex in g to n ..... . . .
Saginaw........... ....
Bay C ity ..............
Akron.
S p rin g f ie ld . 0 ........
C anton .................

San F rancisco....
P o r t l a n d . . . . . . . . . .
Salt Lake C ity ...
Seattle .............
T a c o m a . .................
bo* A ngeles......
Helena........ . . . . . . .
Spokane.. . . . . . . . . .
Sioux F a lla .......
F a rg o * ... .. .. . . . . . .

Total Pacific...,
K a n s a s  C i ty .............. . . . .
M inneapolis..... . . . . . . .
O m a h a . . . . . . . . . . . . . . . . . .
St. P a u l.. . . . . . . . . . . . . . . .
D e n v e r .. .. .. .. ............ ..
D u lu th .................... .
3t- Joseph......................
■*i«»ux C ity .. . . . . . . . . . . . . .
Det M oines... . . . . . . . . . .
L incoln ....................... ..
W ich ita .......................
T o p e k a .,.. .......... .........
Frem ont..........

Total O ther W estern-.
8t .  Louis.............
New O r le a n s ... .. .. .. ..
L ouisville....................
G a lv es to n ..... . . . . . . . . .
H ouston .... . . . . . . . . . . . .
R ic h m o n d .... .. .. .. .. ..
Savannah.......... ..........
Memphis.......................
A tlanta ...................... .
Nashville......................
Dallas.............................
Norfolk........................
W aCO................. .
Fort W orth ..................
Birmingham..........—
Jacksonville..............
Chattanooga................

T o ta l S o u th e rn ......
T o tal a ll .............
O utside New York.,

M on treal. . . . . . . .
Toronto . . . . . . . . .
H alifax . . . . . . . . . .
H am ilton . . . . . .
Winnipeg.*........

T o tal C anada.

Week Entity May 12.

1894. |P , Qm%

404,927,6
(879,140)

(19,603.525)
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4,30 ,400
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-2 S -6

1,159,1 b9
M

■ |K S
122,125
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3.150.114 
2.9*10,203 
1,020.627 
1,479.530 

7*6.659 
1,00 *,991

390.234 
400.7- 3
473.573 

85,282
“31,918.631
22,050,914

7.890,110
0,039,854
2.097,870
2,000,000
2,021,087

935.574 
9.)9.061 
953.501

1,024,478
419.192
60O.0UO
305,74? 
405.078 
203.600 

-&Z263.090 “ 
882.150,212 _ 
417,222,689 “

11.397,609 
6,613 023

w  
801,6*0 

18,012,000 ! L r i

* Not Ino)o0«4 in tot*l«.
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See pages 914, 915, 916, 917 and 91S for our State 
and City Department.

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages.

FOREIGN CORPORA TIONS IN  NEW  JERSEY.
An act has just been passed by the Legislature of 

New Jersey relating to corporations of other States 
doiDg business in that commonwealth. We give a 
copy of the new law on page 890.

THE FINANCIAL SITUATION.
Very slight changes have occurred this week in the 

condition of affairs. Heavy and continuous rains, with 
disastrous floods in the Middle States doing much 
damage to railroad and other property, particularly in 
Pennsylvania, have been the chief feature. The rains 
have proved to be quite general, extending over a very 
large section of the country, and as they were needed 
■will prove highly beneficial to the crops where they 
have not been excessive and attended with harmful 
overflows. The labor situation too looked a trifle 
more encouraging until yesterday, when it was claimed 
that a riot the previous day in the coke region 
of Pennsylvania had produced a less promising out
look again. Gold exports have aggregated a lit
tle less than in former weeks, the lower rates 
for money in the London market having as the 
week closes checked the movement for the time 
being at least. But with these exceptions, very little al
teration in the conditions has occurred and no improve
ment is observable. The tariff discussions in the Sen
ate have likewise continued from day to day of much 
the same character as heretofore, while the progress 
made in voting on the amendments offered seems 
hardly perceptible, with the end no nearer apparently 
than when the month opened. Of course every day 
this uncertainty is allowed to exist the strain our mer
chants have to endure increases, and business as well 
as labor matters become more involved. If our legis
lators want to follow understanding^ the course of 
affairs, they would do well to keep on studying closely 
the latest railroad earnings.

It is interesting to observe how varied are the ex
planations different authorities givejfor the present in
dustrial dislocation. We think this difference arises 
largely from the fact that there never was an occasion, 
at least so far as our observation extends, when the 
state of general trade afforded so many instances of 
such severe losses, involving such radical changes and 
which exerted such a wide influence over other indus
tries. Each, by its far reaching effects, looks, when 
considered by itself, like the center or cause of all our 
business derangement. We have been led to make 
this remark after preparing an article for our I n v e st 
ors’ S upplem ent , which we issue this week, showing 
the influence of the railroad involvement on the gen
eral industrial welfare. The subject is well worth a 
careful study and it carries a moral too. But the rail
road disorder is not the origin, it is one of the 
effects of a still more subtle agent, but one 
of the effects that has reacted so as greatly 
to have aggravated the suffering the moving cause

produced. In like manner many say that the low price 
of wheat is responsible for the condition of affairs; 
whereas it too is merely an incident in the situation, 
increasing the depression and retarding recovery. In
deed the prices of all products are low— 30 low that the 
general cry is, nothing pays. When the industrial re
vival anticipated in the United States comes it will not 
cure this situation, for in some respects it is world 
wide; but renewed prosperity here will relieve it, and 
in the end when our prosperity shall have had its usual 
influence on other countries the world will be likely to 
experience further favorable changes in the situation, 
in which the products of the soil will no doubt 
share.

There have been some slight but not important 
changes in the market for money this week. There 
is no essential alteration in rates but we refer wholly to 
the withdrawal of certain corporations from the mar
kets for time loans and commercial paper. The truth 
is that prices for money have gotten so low that some 
of our large institutions will not put out their funds 
except at better figures, as it does not pay for the 
trouble and risk. The bank statement of last Satur
day showed a decrease in loans for the first time since 
the last week in March, but the amount was small, 
only $475,100, and it may have no significance. Specie 
was increased $156,700, but legal tenders were decreased 
$2,027,000, reflecting in part the exchange of these 
notes for gold which was required for shipment to 
Europe. The deposits were reduced by $939,400 and 
the surplus reserve showed a decrease of $1,635,450, 
leaving it at $78,999,125.

Bankers’ balances continue to loan at the stereotyped 
rate of l  .j to 1 per cent, with the bulk of the business at 1 
per cent; the average is about 1 per cent and renewals 
are at this figure, while the minimum for money at the 
banks and at trust companies is quoted at 1| to 2 per cent 
The market is abundantly supplied and indeed it cannot 
be otherwise with money offering from every quarter and 
finding little or no employment except in call loans. 
Time money, as already stated, has not changed, although 
several large institutions which have heretofore been 
offering freely have sought to maintain firmer 
rates for long dates. The movement was coun
teracted by offerings by an out-of-town insti
tution of all-the-year money at 3 per cent, or 
even a fraction lower, provided first-class securities 
were given for the loan and for the margin. The de
mand for contracts shows no improvement. Quota
tions on first-class collateral are 1 per cent for thirty 
days; 1£ per cent tor sixty days ; 2 per cent for ninety 
days to four months an I 2% to 3 per cent for five to 
seven months. Commercial paper is in good demand 
by all the usual buyers, but the scrutiny of names is 
very rigid, for with the low rates ruling buyers do not 
care to take the risk of failure to meet the notes at 
maturity, and hence, as stated, some of the banks are 
out of the market entirely, mainly for the reason that 
they cannot get paper of a satisfactory character 
without accepting figures much below their 
views. The line between really first class and
good is now very finely drawn, and paper that 
will not pass a close examination does not 
meet with ready sale. The supply does not in
crease, though some new names are almost daily appear
ing. The feature this week is the absence of a 2£ per 
cent quotation for very choice endorsements and the 
lowest at which these are now taken is 2f per cent. 
The rate for sixty to ninety day bills receivable is 3
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per cent, for four months’ commission house names 3 
to 3 i per cent, for four to six months' prime single 
names 3J to 4 per cent and for good paper of the same 

 ̂ class 4 | to 54 per cent.
One feature in London is the easier and even con

gested condition of the money market and the concen
tration in the Bank of England of oyer 344 millions 
pounds sterling, with the prospect of a still larger ae- 

M cumulation, as money appears to be gravitating toward 
that centre from almost every quarter of the world. 
The Bank of England minimum rate of discount re- 

;,j mains unchanged at 2 per cent, although the cable re- 
*. ports sixty to ninety day hank bilh in the open mar

ket at |  of 1 per cent. The unofficial rate at Paris is 14 
per cent, at Berlin it is I f  per cent and at Frankfort 

J I f  per cent. According to onr special cable from 
London the Bank of England thi3 week gained £1,247,- 

v 074 bullion, and held at the close of the week £34,- 
|  256,974. Onr correspondent further advises us that 
j: the gain wa3 due to the receipt of £370,000 from the in- 
i tenor of Great Britain and the import of £877,000, 
t of which £533,000 were bought in the open market, 

£236,000 were from Australia, £46,000 were from 
i China, £30,000 were from Brazil, £20,000 were from 
| India and £12,000 were from Egypt,

Since the week ending April .23 up to aud including 
Thursday #22,650,000 gold haa been sent to Europe, 
a movement wholly due to abnormal currency con
ditions which have congested our market, rendered the 
employment of money at remunerative rates impossible 
and driven it abroad, where it may take its chances of 
earning something, though in competition with a vast 
accumulation of money at all the chief European 
centres. The cable reports that Austria has accu
mulated all the gold it needs at present for the change 
of its currency standard. During this period of four 
weeks, that is since April 28, there has not been the 
variation of more than half a cent per pound sterling 
in the rates for actual business for exchange and as 
often as these rates have receded, either in response to 
a lighter demand or to the temporary satisfaction of 
the inquiry for remittance through exports of gold, or 
the offering of bills against bond negotiations or pur
chases of stocks for European account, rates have 
promptly reacted to the gold point, indicating a de
cidedly strong undertone. The condition of the market 
this week has been but a repetition of that of recent 

i weeks. On Monday the tone was firm, the supply of 
bills small and rates fully up to the gold point, so 

: that #1,300,000 of the metal was engaged for the 
steamer sailing on the following day. On Tuesday 
the feature was a firmer tone for long gterling in re-

- spouse to easier discounts in London, but sight bills 
; and cable transfers were also strong, the market was

quite bare of drafts, aud #300,000 gold was engaged for 
shipment on Wednesday, There was no abatement in 
the strength on the following day, and the scarcity of 

1 i sixty-day bills caused them to sell at about the best 
figures of the year. In the afternoon it was announced 
that #1,800,000 gold would be shipped by the steamer 
sailing on Thursday. Influenced by the offering of 
bills against this shipment, and also by a few 

|  drafts made against operations by the arbitrage
- houses and by the congested state of money in London, 
I the tone was a shade easier on Thursday, and this con- 
|  tinned yesterday; the withdrawals for shipment to-day

were only #900,000—much below the early estimates. 
The following table shows the daily changes in rates by 

I leading drawers of exchange.

F r i„  Mon., 
M a y 18 . M ay 31,

W ed.,
M ay 23. M ay 23.

Thors., Fri.. 
May 21. May 25.

B ro w n  B r o s . . . .  { f ; g h tf.S.'! 88.34 
90

883*
90

8814
90

8334
SO n * 8834

90

B arin g , 5 60 d a y s . . 
M a g o a n  & Co. 1 S ig h t . . . . ,

83>490
8834
90

8834
90 w i t *

B an k  B r i t i s h  S 60 d a y s . . 
N o . A m e ric a .. 1 S ig h t . . . . . l i &

88
8936

88
8934

88
8034

S3
8934 II*

B a n k  o f  j  60 d a y s ..  
M o n tre a L .. . . .  i  S i g h t s . . .

s s
8m

88
8934

88
8934 I *

88
8934

88
8934

C a n a d ia n  B a n k  (6 0  d a y s . . 
o f  C o m m e rc e . ( S ig h t . , , . .

ss
8934

88
8934

88
8934

88
8934 §934

88
89)4

H e ld e lb a c h .Ic k -  (6 0  d a y s .,  
e lh e im e r  & Co ( S ig h t------ H34

88
8934 s a w §934 8934 8934

La-rard F -e re s .. .  |  ; SS34
90

8834
90 IS* 8834

90
8834 
90

8834
90

M e rc h a n ts ' B k . 1 60 d a y s . . 
o f  C a n a d a — ( S ig h t . . . . ,

SS34
90

8834
90 8* 8834

90
8834
90

38*4
90

The market closed steady on Friday at 4 SB to 4  8 8 £

for 60 day and i  894 to 4 90 for sight. Rates for 
actual business were 4 874 to 4 87| for long, 4 88 | to 
4 88| for short, 4 8Sf to 4 89 for cable transfers, 4 86f 
to 4 87 for prime and 4 86f to 4 86f for documentary 
commercial hills. The steamship La Touraine, which 
arrived on Monday, brought $62,000 gold in transit to 
Cuba, and thi3 movement now appears to be subsiding.

The April statement of the Pennsylvania Railroad 
reflects the absence of any improvement in trade con
ditions. At the beginning of April the outlook ap
peared to be quite encouraging for a better state of 
things, chiefly by reason of the increase in the produc
tion of iron, the number of furnaces in active operation 
the first of that month having been the largest for a 
long while past. Ant later came the coal strike, which 
shut off the supply of fuel, and compelled many of the 
furnaces to blow out. As a result, to the ordinary in
fluence of trade depression there was added thi3 
special disturbing agency, reducing at once both the 
coal traffic and the iron traffic, both of which, as our 
readers know, form such important items in the Penn
sylvania’s tonnage. During the present month the 
coal strike has grown in-magnitude aud intensity, com
pelling a pretty general cessation of operations in the 
iron and steel industries, and also forcing a shut-down 
in many other branches of trade. Besides this, the 
present week we have had the great floods, from which 
the Pennsylvania, by reason of its location, necessarily 
suffered more severely than other systems. Obviously, 
therefore, the managers are having very unfavorable 
conditions to contend against.

As far as the decrease in gross earnings for April is 
concerned, it is the largest yet shown in any monthly 
statement since the commercial crisis ha3 been In 
progress. For the so-called lines east of Pittsburg and 
Erie the loss in gross is reported at $1,131,476 and 
for the lines west of Pittsburg and Erie it is reported 
at $742,017, making together $1,873,493. For March 
the loss on the combined lines was a little less than 
this, being $1,867,519 ; for February it was $1,668,005, 
and for January only $1,189,329. In December the loss 
was $1,339,470, in November $1,367,024, in October 
$1,477,484, in September $1,115,141 and in August 
$1,301,391. Expenses have of course again been heavily 
reduced, but the mauagera have not been so successful as 
in the months immediately preceding in overcoming the 
extraordinary losses in gross receipts. On the Eastern 
lines the saving in expenses has been $833,194, leaving 
a loss in net of $298,282, and on the Western lines the 
saving has been $438,565, leaving a loss in net of 
$303,452. Thus on the combined system there has 
been a reduction in expenses in amount of over 1 4  mil
lion dollars, and yet even after this reduction there ia 
a loss in the net of over six hundred thousand dollars. 
In March the loss in net for the combined lines was 
only $132,973, the saving in expenses then having been 
$1,734,546. The following compares the gross and

1
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net earnings of the lines east of Pittsburg and Erie for I 
a number of years past.

L in e s  e a s t  o f  
P i t t s b u r g .

1894. 1893. 1892. 1891. 1890. 1889.

A p r i l . 1 t * $ 1 $
G ro ss  e a rn in g s ___ 4,764,010 6,895.492 6.740.730 6.379.003 5,619,357 5.032.370
O p e r a t ’g  e x p e n s e s . 3,8*50,187 4,199,381 4,008,008 3,770,409 3,931,580 3.345,772

N e t  e a r n i n g s . . . 1,397,829 1,090,111 1,738,122 1,008,534 1,087,771 1,680,598

J a n .  1 to  A p r .  30.
G ro ss  e a r n in g s . . . . 17.838.523 22,041.668 21,423,372 20.049,504 21,083,474 18 778,408
O p e r a t ’g  e x p e n s e s . 13.043,7*2 16,630,794 15,304,492 14,717.357 15,047,255 13,030.472

N e t  e a r n i n g s . . . 4 794,806 5,204.874 6.028,880 5.932,147 0,036,219 5.747,930

Eor the four months since the 1st of January 
these Eastern lines, it will be observed, show a decrease 
as compared with last year of §4,203,140 in gross earn
ings, a decrease of $3,793,072 in expenses and a decrease 
of $410,068 in net. The Western lines in the same 
period have fallen $2,381,405 behind in their gross and 
$359,421 in their net. On the combined system, there
fore, the loss in gross earnings for the four months has 
been over 6| million dollars, the reduction in expenses

million dollars and the decrease in net three-quarters 
of a million.

The experience of other roads is much the same as 
that of the Pennsylvania Railroad. In some of the 
returns the contraction in expenses is a very note
worthy feature. Thus the Lake Shore & Michigan 
Southern has this week furnished its statement for the 
three months to March 31, and it shows that with 
$1,028,863 decrease in gross earnings there has been a 
reduction in expenses of $977,335, leaving a loss of 
only $51,528 in net. The Chicago Milwaukee & St. 
Paul for April reports only $97,032 decrease in net on 
a decrease of $531,403 in gross. Eor the ten months of 
its fiscal year since the 1st of last July this company has 
lost $3,452,587 in gross, but qnly $645,373 in net. The 
Cleveland Cincinnati Chicago & St. Louis in April lost 
$104,748 in gross while decreasing expenses $86,188, 
reducing the loss in net to $18,560; for the ten months 
from July 1 the same road has lost $1,283,297 in gross, 
only $328,234 in net. The Northern Central, one of 
the lines controlled by the Pennsylvania Railroad but 
separately operated, for April has $123,062 decrease in 
gross, $45,594 decrease in net, and for the 
four months from January 1 has $455,878 de
crease in gross and $92,788 decrease in net. 
The Baltimore & Ohio Southwestern for April re
ports gross of $469,026 against $526,302 and net 
of $161,557 against $160,755 ; the Western Maryland 
gross of $93,432 against $88,947, and net of $30,223 
against $25,184; the New York Susquehanna & West
ern gross of $125,884 against $143,728, and net of $44,- 
698 against $59,922; and the Houston East & West Texas 
gross of $27,927 against $34,182, and net of $7,426 
against $9,879. The St. Louis Southwestern for the 
three months to March 31 has lost $232,758 in gross 
and $84,432 in net, and the Monterey & Mexican Gulf 
for the same period has $21,829 increase in gross anc. 
$24,225 increase in net.

The following gives the week’s movements of money 
to and from the interior by the New York banks.

W e e k  E n d in g  M a y  2 5 .1 8 9 4 . R eceived  b y  ] 
N .Y .B a n jc s .

S h ip p e d  by 
N .  F .  B a n k s.

N e t  In te r io r  
M o vem en t.

$ 6 ,1 8 1 ,0 0 0
7 0 0 ,0 0 0

$ 3 ,3 9 5 ,0 0 0
4 0 0 ,0 0 0

G a in .$ 2 ,7 8 6 ,0 0 0  
G a in . 3 0 0 ,0 0 0G o ld  . . . . . _________________ _

T o t a l  g o ld  a n d  le g a l  t e n d e r s . . . . $ 0 ,8 8 1 ,0 0 0 $ 3 ,7 9 5 ,0 0 0 G a ln .$ 3 ,0 8 6 ,0 0 0

Result with Sub-Treasury operations,and gold exports

W eek  e n d in g  M a y  25, 1894. I n to
B a n k s.

O u t o f  
B a n k s .

N e t Change in  
B a n k  H o ld in g s .

B a n k  b' i n t e r io r  m o v e m e n t ,  a s  a b o v e  
S u b - T r e a s .  o p e r  a n d  g o ld  e x p o r t s .

T o ta l  g o ld  a n d  l e g a l  t e n d e r s ........

$ 6 ,8 8 1 ,0 0 0
1 6 ,4 0 0 ,0 0 0

$ 3 ,7 9 5 ,0 0 0
2 2 ,4 0 0 ,0 0 0

G a in .$ 3 ,0 8 6 ,0 0 0  
L obs 6 ,0 0 0 ,0 0 0

$ 2 3 ,2 8 1 ,0 0 0 $ 2 6  1 9 5 .0 0 0 L o ss . $ 2 .9 1 4 ,0 0 0

a
The following table indicates the amount of bullion 

In the principal European banks.

B a n k  o f
M a y  24, 1894. M a y  25. 1893.

Gold. S ilver . T o ta l. Gold. [ S ilver . l o ta l .

B n g ln n d ...........
!T n ' '*e..............
0*”  m y ___
a . .-  - H u n g ’y
8i>mn ...............
N e th e r la n d s . .  
N a t .  B e lg iu m

£
34,256,974
70,927,376
33,363,750
10,211,000

7.918.000
4.452.000 
3.051,333

£ £
34,2 ">6 974 

122,026,111
44.485.000
20.584.000 
16.44l.D00
11.404.000 

4,577,000

£  £
24.067.035j ................
60.585.000 51.213.000 
33 .102,7oo| 1 1.051 250
10.413.000 17.476.000 

7,714,000| 6,301,000 
3,110 0<m j  7,090 000 
2,784,000| 1,392 000

£
24.007,035 

119,793 000 
44 217,000
27.899.000
14.015.000
10.200.000 

4,170.000

61,098.738
11,121.250
10.373,000
8.523.000
7.012.000 
1,525,667

T o t. t h i s  w eek  
T o t.  p r e v .w ’k

164,180,433
162,521.661

95,053,655
95,249,883

259,834,088
257.771,547

149.835,785 94.526 250 
148,005.785! 94,325,167

244 302,085 
212.930,00*

GOLD E X PO R TS AND THEIR CAUSES.
The cable has reported this week the London Times 

of Tuesday a3 saying among other things in a leading 
editorial concerning the finances and business of the 
United States, that the gold depletion showed that the 
United States was, in spite of its vast potential 
resources, relatively a poor country, and dependent for 
floating capital on the older countries. We do not 
think gold exports prove anything of the kind. 
Doubtless it is true that we are “ relatively” a poor 
country, and draw largely upon Europe for fresh sup
plies of capital, and have undeveloped resources which 
oiler promising opportunities to those who have capital 
to invest in the work of developing them. But that we 
are sending gold out of the country now because for
eign capital is leaving us does not accord with the cur
rent facts of the day. Such a transfer has no doubt- 
been in progress during a good portion of the last three 
years; it has resulted in many securities being returned 
to us and in a material decrease in our holdings of 
floating capital owned in older countries. On the other 
hand, since the repeal of the silver-purchase law, the 
better opinion is that more securities have been bought 
here by European investors than have been sent home.

What is in progress then is not a return of European 
capital to any noticeable extent, for no evidence of 
sueh a movement can be gathered from the outflow of 
gold. These exports are proof of nothing now except 
that business and credit are at a low ebb and that our 
paper money is wholly inelastic. A consequence of 
this condition of our currency is that there are to-day 
just as many of these paper notes in circulation as 
when credit was better established and exchanges were 
active all over this vast country. Observe the alteration 
in the state of affairs that has taken place even in 
twelve months. We gave in our issue of May 5th 
(page 749) the figures of bank clearings for the 
first third of the year; the totals for the whole 
country from January to April (both inclusive), in 
1894, were only $14,769,085,290, against $21,468,052,- 
025 in 1893 ; or, calling the period 17 weeks, an average 
of 868 million dollars weekly in 1894, against a weekly 
average of 1,263 million dollars in 1893, indicating a 
loss this year of over 31 per cent in the transactions. 
To this large reduction in our industrial activity apply 
the facts relating to our currency. Tne statement is
sued by the Treasury Department on the first of May 
showed that the total (including gold coin) in circula
tion at that date in 1894 was $1,691,793,990, against 
$1,599,028,335 in 1893, or an increase of $92,765,655.

Here then we see that while the business to be done 
fell off over 31 per cent the tools to do it with, these 
media of exchange, not only did not diminish but 
actually increased nearly 6 per cent. Having in mind 
that all kinds of our paper money (except national 
bank notes) are emitted directly by the Government and
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are always outstanding in the full amount of their is
sues, and can never contract, and also that the aggregate 
of the bank notes in active circulation is, as we have 
frequently explained, equally unchangeable and in
elastic, being in amount wholly uninfluenced by an in
crease or decrease in business wants—having these facts 
In mind there ean be no surprise that our money market 
ig in a congested state and that capital is begging 
for 1 per cent on call and 2 | per cent on long 
time without finding takers at all equal to the 
offerings. Furthermore, no one can hesitate in con
cluding what would be the natural result of such a 
state of affairs as these facts disclose. I t  has probably 
led to various kinds of transactions that have in turn 
disturbed the normal movements of capital, and these 
have been and are influencing the gold outflow. We 
have already stated that the transfer of foreign capi
tal has not to any considerable extent contributed to 
the present or recent shipments; the movement on that 
account some time since substantially came to an 
end. But American capital from divers influences, all 
having their origin in our plethoric money market, is 
acting as the occasioner for the outflow.

I t is easy to suggest what some of these influences 
are. For instance, not long since it was claimed as a 
feature of the situation at that time that securities 
which while distrust here was more extreme and rates 
of interest higher were being carried abroad for the 
American holders, were brought back and carried on 
this side of the Atlantic, it being obviously much 
cheaper to have them carried here. A report current 
now is that advances are being made on account of 
large engagements of merchandise for the United 
(States—future imports which presumably (on account 
of the restricted character of our foreign purchases for 
so many months) will be heavy as soon as tariff 
legislation has been perfected. For similar and other 
reasons it is also stated that credits are being antici
pated and in some cases American moucv is like
wise being temporarily put in Europe simply to secure 
& belter return and a safer investment than for the 
time being can be had here ; later in the season ex
change will be lower affording good promise that the 
operation will prove every way profitable. Some of 
these anticipated credits and payments and the like 
may explain the large increase in the bank loans that 
our Clearing House institutions have reported the last 
few weeks concurrently with the gold shipments, a 
change for which there appears to be no reasonable 
explanation growing out of transactions perfected 
here.

There is one other suggestion which needs notice. 
I t  is a kind of hysterical statement expressed every 
now and then by writers at home m  well as in Europe 
a an explanation for gold exports. There is no reason 
for a s f a m i o g  that the London Times in its criticism this 
week contained any such assertion ; and yet a few 
weeks ago Mr. J, W. Cross in a communication in 
the columns of that journal made it a basis of a very 
long and doleful exposition of the financial situation in 
the United States, banging his whole contention upon 
that one Munchausenism. His statement was that to 
prevent exports of gold from the United States there
must be "exportaof merchandise from the United Slates 
vastly tx'etding the imports daring a series of years.” 
Having made this assumption the writer goes on to 
show how "vast” this export balance must be. It 
must, he says, be large enough not only to pay for the 
E'.erchandiae imports but also to pay the interest due

by America on its debt held in Europe, the freights 
inward and outward on the great mass of United 
States trade, the expenses of Americans traveling in 
Europe and the remittances to their friends in Europe 
of European immigrants. We shall not stop to ques
tion or explain these specified requirements, for we 
have gone over that ground on many previous occa
sions. The writer makes no use of them other than to 
state them substantially as we have done and then to 
add that all these "items will, I  believe, be undoubt
edly under-estimated at £65,000,000; hence to keep the 
currency on a stable basis the exports of merchandise 
ought to exceed the imports by about that amount an
nually.”

If we estimate the pound sterling at five dollars, the 
assertion of this instructor of the public appears to be 
to the effect that the United States must annually show 
a favorable merchandise balance of $325,000,000 to 
simply discharge its current obligations. Any one 
would call that a bold statement, and especially when, 
not the least effort is made to prove it, although, as we 
have stated, the writer uses it as the basis of the whole 
argument which follows. What too makes it most sur
prising that he should have made the statement is that 
in the sentence following the assertion quoted above the 
writer himself sees and exposes the absurdity of his 
assumption. For immediately after stating that it is 
essential for the merchandise exports of the United 
States to exceed the imports in the amount of $325,- 
000,000 to discharge its current obligations, he adds, 
yet “they never have done so.” That is to 3ay, though 
this condition is necessary to establish a normal equil
ibrium the conjunction of events which, according to 
this writer, is necessary to produce it, has never occurred. 
Moreover, he might have added also that there has 
never been any twelve-months of our existence when 
the United States has not for months actually imported 
a considerable amount of gold, and yet there has never 
been a year when at the time of such imports the 

’merchandise trade balance netted anywhere near 
$325,000,000.

We would not have reft rred to this matter, as it is so 
glaring a mi3-statement, had it not been pushed at us 
so many times as an answer to some of our articles 
showing the facts with reference to the trade balance. 
We close by simply repeating the conclusion to which 
the facts bring ns—that the gold exports now in prog
ress in one way and another originate wholly out of 
and are incident to the inelastic condition of our cur
rency, and are not accompanied to any noticeable 
extent by withdrawals cf foreign capital.

PU BLIC  S E N T IM E N T  AN D  POOLING.
In the present distressing situation of railroad af

fairs it is pleasing to observe a change in the public 
attitude towards the proposition to allow competing 
railroad carriers to enter into arrangements for dividing 
or apportioning traffic (or the earnings from the same) 
among themselves. Formerly the mere suggestion of 
such a course was sure to raise a storm of opposition, 
and when the Inter-State law was enacted public hos
tility to the idea was embodied in the 5th section of 
the act, which rigidly forbids pooling. The feeling 
was that to sanction or permit contracts of that kind 
would be injurious to public interests—that it would 
tend to foster monopolies and place shippers and the 
public at the mercy of the carriers. This view, 
though mistaken, was honestly held by a good many
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persons. There was also a disposition to believe that 
the railroads should be left to take care of them
selves— that if they suffered from the inability to main
tain rates and to work together in harmony, the public 
had no concern in the matter; it could only be bene
fited, since rate wars meant very low rates and that 
surely was an advantage.

Thus the argument ran, and the few among the general 
public who saw its fallacy were in a decided minority. 
But the experience since 1887 and the unfortunate 
plight in which the railroads find themselves to-day as 
the result of the prevailing industrial depression have 
served to modify public views both as regards the effects 
and the need of harmonious action among the roads. 
Apprehensions of danger to public interests from such 
action are passing away, and it is beginning to be seen 
that unrestrained competition is an evil rather than a 
benefit. Opposition to granting the privilege has by no 
means ceased, but the opposition is neither so active 
nor so aggressive as it was, and much of the support 
■which it formerly had has dropped away. Several of 
those most violently opposed to the proposition a few 
years ago are now giving it a complete or a qualified 
adhesion, while many even of those who are still ranged 
in opposition are now in a receptive frame of mind and 
ready to grant that perhaps after all there may be 
another side to the question besides their own.

We do not exaggerate when we say that at no prev
ious time has the requirement for aid of the kind 
mentioned at the hands of our legislators been so urgent 
as it is at the present moment. The volume of traffic 
is smaller than it has been for years, and a considerable 
portion of the mileage of the country is in a condition 
of bankruptcy. Obviously when traffic is small it is 
especially needful to the roads that rates should be 
maintained on a remunerative basis. But it is just at 
such a time that the maintenance of rates is most 
difficult in the absence of a legalized arrangement for 
the division of traffic. When the facilities of the car
riers are only partly employed, the incentive to make 
concessions of some kind to shippers, in order to ensure 
a little additional share of the business, is very strong. 
Not only that, but with traffic small the roads are more 
than ordinarily suspicious of one another. It is in 
human nature to think that maybe the loss of traf
fic is not entirely the result of business depres
sion— that possibly a portion of it represents diversion 
of freight to a rival line.

Quite recently rates both in the East and the West 
have been in a state of utter demoralization under 
which it was possible for shippers to secure transport
ation services upon almost their own terms. Heroic 
efforts have been made to apply correctives, as is 
evident from the frequent meetings of railroad 
presidents and other high officials. But the same 
obstacle has been encountered at every step. After 
agreements had been duly reached to advance and 
maintain rates the question would arise how to ensure to 
each road its proper share of the traffic. Should it be by 
a money pool or a traffic pool? Both seemed obnoxious 
to the law, and prohibited by the 5 th section of the 
Act to Regulate Commerce. This being so, how 
could the agreement be enforced. At this point the 
managers would always stick. The trouble is with the 
weaker lines. Upon equal terms they find it impossible 
to Compete with the stronger lines— the latter get 
practically all of the business. But the necessities 
of the inferior lines are such that they must 
obtain business somehow— if not by fair means then

by foul. Thus cutting begins, and when once 
it has begun it does not stop until all the roads 
appreciate that they are doing business at a loss. At 
this stage the managers come together and arrange 
another agreement for restoring rates. But before 
long the latest agreement meets the same fate as 
its predecessors. If pooling were sanctioned by law 
the difficulty might be overcome. We are far from be
lieving that railroad wars would entirely cease, but at 
least there would be a remedy to apply and the main
tenance of rates would be easier. Under the pool each 
road is guaranteed a certain share of the traffic, and 
with pooling legalized the guaranty could be enforced 
in the courts, removing the incentive to cut rates. 
This then is the situation in a time of poor business. 
It remains to be said that when business is prosperous 
and traffic large, the prohibition of pooling is not so 
seriously felt. The roads then find their facilities fully 
employed instead of only partially, and hence there is 
less occasion to deviate from established tariffs in 
order to obtain business.

The urgency for the removal of the prohibition of 
pooling and the legalizing of agreements for the 
apportionment of traffic being so great, the change in 
public sentiment to which we have alluded above is 
very gratifying. This change may be ascribed in part 
to the circumstance that the public is awakening to a 
realization of the fact that the railroad industry is of 
such great magnitude and so intimately connected with 
other industries that anything which harms it oper
ates unfavorably upon the general welfare. Then 
also shippers are discovering that fluctuating rates, 
even though very low, are injurious to their interests, 
since they disturb all calculations, and moreover one 
shipper may obtain earlier or greater concessions 
than the rest, and thus be able to under-sell the 
others. Those with whom we have conversed 
are unanimous in declaring that they would rather 
have stable rates, alike to all shippers and unchanged 
from day to day, even if comparatively high, than the 
present extremely variable and yielding rates, which 
one day may benefit one shipper and the next day 
another, while harassing all shippers all the time.

Probably a fair expression of public opinion upon 
the question of pooling is found in the action of the 
Convention of State Railroad Commissioners held the 
present month at Washington. At this Convention the 
subject was discussed at length, it having been brought 
before that body on the report of a committee appointed 
at last year’s Convention of the Commissioners. The 
majority of the committee declared in favor of the un
conditional repeal of the 5th section of the Inter-State 
Law, while one of the members for himself submitted 
a minority report declaring against pooling contracts. 
The arguments on the side of the minority were chiefly 
distinguished by the declaration of one of the Minne
sota Commissioners (the colleague of the one who as a 
member of the Committee submitted the minority re
port) that if the carriers “  see fit to cut their rates for 
the benefit of tbe community it is the carriers’ business 
and no one’s else. * * * It is not our busi
ness to take care of their interests.” If the 
Minnesota gentleman really thinks it is a matter of no 
consequence whether the earnings of the roads are large 
or small— whether the companies are solvent or insol
vent— we would commend to his careful consideration 
an article which we give to-day in our I n v esto r s’ 
S u p p l e m e n t , under the title of Railroad Prosperity and 

' the General Welfare. However, the minority report
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lid not command the support of the Convention, and 
hat is the important fact. The Convention finally 
dopted a resolution declaring “ That it is the sense of 
his Convention that competing carriers may safely be 
.emitted to make lawful contracts with each other for 
he apportionment of competitive traffic or the earnings 
herefrom; provided, that conditions and restrictions 
e imposed which protect the public from excessive and 
n reasonable charges.” This resolution was adopted by 
rote of 19 to 8—that is, by a majority of over two- 

hirds, which is certainly a noteworthy result when it is 
. onsidered that the Convention contained many Com- 

Mssioners from the West and South, 
i I t is important to note, too, that at the Convention 
Ir, Knapp, of the Inter-State Commerce Commission, 
rade a very strong argument in favor of legalizing 
poling contracts. Mr. Knapp assumed to speak only 
>r himself and not for the Inter-State Board. In his 
ddress he brought out very clearly the fact that the 
th section is inconsistent with the general theory of 
tie act, and furthermore that as the statute gives the 
ater-State Board the power to regulate transportation 
barges the prohibition of pooling is not necessary 
3 a protection against excessive rates. Says Mr. 
Cnapp: “ To my mind a system of Government 
sgulation which starts upon the proposition that all 
lies shall be just and reasonable, and which forbids 
very species of discrimination, whether between indi
viduals, localities or commodities, is irreconcilably at 
ariance with the theory of actual competition in the 
harges and rates of public carriers. It seems to me 

therefore, that the present law presents this curious 
uomaly, that it aims to enforce compulsory competi- 
oa between rival railroads by the mandate of the 
acute, and at the same time seeks to punish as 
lisdemeanorB the methods, inducements, practices, 
ad concessions by which in all other kinds of business, 
ompetitiou, as we understand it, la carried on. There 
m be but one reasonable rate between any two points;

* it does not matter whether there are two or 
wenty roads between and connecting two given 

localities or whether there is only a single line. In 
ther case there can be but one just and reasonable 
ite, and in either case the prevention of every sort of 
iscriminatton requires that all the carriers between 
rose points charge everybody the same rate.”
Other evidence might be cited to show that public 

mtiment is crystallizing in favor of giving legal sane- 
ou to contracts for the apportionment of the traffic or 
ae earnings upon competitive business. For instance a 

fit tie over a year ago the Inter-State Commerce Coin- 
uission undertook to get expressions of opinion upon 
re subject, and sent out letters of inquiry for that 
arpose. The replies were printed in the report for 
892-93. They came from railroad officials, Boards of 
'rade, State Railroad Commissioners and other prom- 
lent persons and bodies. Of the whole number of replies 
meived only 8 were against pooling, while 46 were in 
tVor of it. Among the latter was one from ex-Senator 
leagan, now the head of the Texas Railroad Comrnis- 
on. A3 will be remembered, Mr. Reagan played a 
rominent part in securing the enactment of the Infcer- 
tate law and was chiefly instrumental in having the 
fth section incorporated in the act. He now declares 

p a t  further study has convinced him that there is no 
ejection to pooling under proper restrictions and regu- 
•tions. It is important to state, too, that Mr. Reagan 
as a member of the committee which reported the 
■solution to the Convention of Railroad Commissioners

mentioned above for the repeal of the anti-pooling sec
tion, and concurred in the recommendation.

The change of view in this latter case is quite re
markable. It is understood also that both the Commerce 
Committee of the House of Representatives and the Com
merce Committee of the United States Senate are in  
favor of repealing or amending the anti-pooling section, 
Whether it will be possible to push such a hill through 
at this session of Congress we do not of course know, 
The tariff bill and the other prominent public measure a 
would in any event he formidable obstacles in the way, 
But it is certainly encouraging to know that prog
ress is being made in the direction of securing relief 
from the embarrassment which the law as it now exists 
imposes upon the operation of the roads.

TH E F RE N C H  C A B IN E T  C R ISIS1
Among the conspicuous events of the week has been 

the resignation of the French Cabinet Ministers, with, 
the consequent retirement from power of M. Casimir- 
Perier. The immediate cause of the resignation was 
the opposition shown by Ministers to the passing of a 
measure which had for its object the authorizing of the  
railway employees, who are under the control of th e  
Government, to form syndicates, thus rendering it pos
sible for them to go on strike, and at will disturb the 
railway service, ,

A Congress of railway employees met in Paris on 
Tuesday. There was a desire on the part of the men 
employed on the State railways to he represented at 
the congress; but M. Jonnart, Minister of Public 
Works, who voiced the sentiments of the Cabinet, re
fused to allow the delegates leave of absence. M. 
Jonnart took his stand on the necessities of the railroad 
service. He had no desire, he said, to neutralize the law 
of 1884, which authorized working-men's syndicates; 
but he could not allow servants of the State to form a 
syndicate combination against the mass of the tax-pay
ers of the nation. It was his opinion that the servants 
of the State should not belong to trades unions. The 
socialist members of the Chamber became wild with 
rage, taunted the Ministers by charging that they as
sumed democratic attitudes at banquets and other such 
occasions, but went back upon their promises and 
pledges whenever they were called upon to act; and 
when the Prime Minister demanded the order of the 
day pure and simple, the demand was rejected by a vote 
of 205 to 2 2 5 . As soon as the result of the voting was 
announced Ministers withdrew. In the absence of 
Ministers, In a somewhat disorderly house, the social-- 
ista being jubilant, M. de Ramel's order of the day 
recognizing the right of State employees to join work
ingmen’s syndicates was carried by a vote of 251 to 223.

The Chamber now stands adjourned until Monday, 
President Carnot having failed so far to induce 
the Ministers to reconsider their decision, and 
having also failed to appoint their successors. There 
is no good reason for regarding the present 
crisis in a serious light, or as betokening any 
serious danger to the Republic. Cabinet changes 
have become familiar occurrences to the French mind. 
Cabinet changes in fact have been almost as numerous 
as the years of the Republio. Ministry has succeeded 
Ministry with a rapidity to which no other country 
oilers a parallel. Prophets of evil have in almost every 
case associated Ministerial resignations with some as 
yet unseen but coming disasters. The vacant places, 
however, have always been filled; and the Republic
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lias contrived not only to maintain its existence, but 
apparently to gain in tlie esteem of the French people. 
In the past we have a reasonable standard by which 
to test the future. President Carnot has not been 
without experience in the construction of cabinets. 
He has always been able to find mon willing to serve 
himself and the country; and we have no reason to 
doubt that either the material or the skill to make a 
suitable selection will be wanting in the present in
stance.

It is not the difficulty whith lies in the way of Presi
dent Carnot in securing suitable men to work with him 
in carrying on the affairs of the nation which gives 
importance to the present crisis. It is the relation 
which the crisis, such as it is, has to the forthcoming 
Presidential election. During the month of October 
next the members of the Senate and of the Chamber of 
Deputies will meet in the character of a National As
sembly at Versailles and proceed to the election of a 
President of the Republic, who, according to the Con. 
stitution, shall be entitled to hold executive sway for 
seven years. M. Grevy, it will be remembered, was 
elected for a second term December 28, 1885, but in 
consequence of the scandal created by his son-in-law, 
M. Wilson, through the sale of titles of honor, found 
it necessary to resign December 2, 1887. The vacant 
place was immediately filled by the election of M. 
Sadi Carnot, who this year completes his seven years 
of office. It has been rumored for the best part of a 
year that the President would not seek re-election. In 
some particulars, however, politics in France are not 
unlike politics in our own country ; and there, as 
here, political professions, especially where office, honor 
and emoluments are concerned, are to be taken with a 
grain of salt. It has for some time past been made 
abundantly manifest that President Carnot is not only 
willing to have his name on the list of candidates but 
that he is eager for re-election.

It now appears that when Casimir-Perier accepted 
office he was assured by the President that he would 
not seek re-election— in other words, that he was to be 
considered out of the field. What influence he was 
able to wield he would use for the Prime Minister. 
On this understanding, we are told, M. Casimir-Perier 
took office, and allowed himself to be saddled with the 
duties of Prime Minister. So far as any charge has 
been made, it does not appear that the chief of the 
Cabinet has made any improper use of his great influ
ence to advance his own interests in the direction indi
cated. It is charged, however, that the President has 
been working in divers ways for a new presidential 
term. M. Casimir-Perier has felt that the compact 
was broken. What he wanted was freedom to act. 
This railroad syndicate gave him the desired "opportu
nity to get rid of his office and to secure entire liberty 
of action.

Connected with the retirement of the Ministers there 
are certain circumstances which go far to strengthen 
this view of the situation. It is stated that M. Casi
mir-Perier exhibited no little satisfaction when the 
result of the voting was announced. The opinion, 
we are told, prevailed in the Chamber,'both among 
members and spectators, that if the Prime Minister 
had gone to the rostrum and spoken only a few words 
when he demanded the order of the day pure and sim
ple, he could have averted the crisis. It would thus 
seem that he rode for a fall, and that he welcomed 
defeat. From all that can be gathered from the latest 
news it would appear to be the general opinion that the

Prime Minister has gained a point on the President, 
and that the presidential contest is fairly commenced.

It is worth noting that since the organization of the 
Republic there has not been what could be considered a 
presidential campaign. No doubt this is to be ex
plained partly by the machinery by means of which the 
election is effected. It is not in any sense of the term 
a popular election. The choice of a chief magistrate is 
not submitted to the people, but to the people’s repre
sentatives, and not to representatives specially selected 
for the purpose. The election is accomplished by the 
members of the two houses, as mentioned above, assem
bled in one body; and their work is final. But the 
absence from the history of the present French Repub. 
lie of a prolonged and lively presidential contest is to 
be explained on other grounds. General MacMahon 
succeeded on the resignation of M. Thiers, M. Grevy 
succeeded on the resignation of MacMahon and M. 
Carnot succeeded on the resignation of M. Grevy. It 
is true that MacMahon and Grevy were re-elected, but 
their second terms were not seriously contested. 
France, in fact, has not had anything at all approach
ing a lively election for chief magistrate since Louis 
Napoleon was elected by the plebiscite. Should there 
now be a contest^between Carnot and Casimir-Perier, 
the popular mind of France will be kept alive during 
the summer by the discussion of the rival claims and 
merits of the two candidates.

Both are men of talent and character. Outside of 
France the Prime Minister is not so well known as the 
President; but among the best classes of the French 
people he is esteemed and trusted. At present he is 
beyond all question the candidate whom Carnot has 
most to fear. But Carnot is a man of luck. The 
Paris Exhibition gave him an opportunity of winning 
popular favor, almost as soon as he took office as Presi
dent of the Republic. He has survived the Boulanger 
episode and the Panama scandals; and as he reaped 
glory in the beginning of his presidential career by the 
Exhibition, so has he lately reaped advantages through 
the entente cordiale established between France and 
Russia. His chances for re-election are the stronger 
that both of his immediate predecessors were honored 
with the second term. In any event— no matter how 
the office and the honors go— there is no reason to fear 
for the welfare of the Republic, which has already 
lasted six years longer than any form of government 
the French have had since the downfall of the old 
monarchy in the First Revolution.

THE E A RN IN G S OF THE AN TH RACITE  
COAL ROADS.

While the railroads all over the United States have 
had their earnings greatly reduced the present year, 
the anthracite coal roads appear to have sustained es
pecially heavy losses. A  few of the leading roads, like 
the Philadelphia & Reading and the Central of New 
Jersey, make regular monthly returns, and the course 
of their earnings has been noted from month to month. 
But once every three months we get some additional 
returns from lines which supply only quarterly reports. 
It will be interesting to bring together in one place the 
results for the March quarter of all the anthracite car
riers from which either monthly or quarterly figures 
can be obtained. This we have done in the table given 
further below. We include the Erie in the statement, 
for while the road is ordinarily classed with the trunk 
lines, it has an exceedingly large tonnage in anthracite 
coal.
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I t  will be observed that the roads represented in the 

table have aggregate gross earnings of only $20,829,572 
for the three months of 1894, against $26,757,393 for the 
three months of 1893, being a decrease of $5,927,821, or 
23*15 per cent, and aggregate net of only $4,530,739, 
against $6,695,724, the decrease in this latter case being 
nearly one-third—to he exact 32-33 percent. While the 
losses are rery large they do not reflect the full extent of 
the falling off which has occurred in the receipts of the 
anthracite companies. The Lehigh Valley is missing 
from the list, it making neither monthly nor quarterly 
reports. In the case of the Reading the coal-mining 
operations are included (as is of course evident from the 
fact that the figures for the Coal & Iron Company ap
pear in the table), and in the case of the Summit 
Branch and the Lykens Valley—two small roads— 
the figures give simply the mining opera
tions, the railroad > transportation business not 
being reported. In none of the other cases is 
the mining business included, and in thi3 the 
the falling off must have been heavy. For the Lacka
wanna and the Delaware & Hudson even the railroad 
operations are represented only in part; the Lacka
wanna return covers merely the New York leased lines, 
these forming about one-third the aggregate mileage 
operated, and the Delaware & Hudson results also cover 
only the mileage in New York State, though in that case 
such mileage embraces the greater part of the whole mile, 
age. In a word, if we could include all the roads and 
the fall results for each, the showing, at least as far as 
the aggregate amount of los3 is concerned, would with, 
out a doubt ba still more unfavorable than appears by 
our statement.

JAJfCAJir 1 TO MARCH 3 1 .

Orm * S 'tr n tm PL X U  M&rnin#*.

IUSNI, 1 BOX fn e or 1894. 1803. I tt .a r

» $ i $ $ %
C e n tra l  o f  N . J . . 6711*768 1,216,065; —-&3?,2S7
K . Y . L B . i W 6*387,639' 4 - 1,146,732 2.119,066 -9 7 2 .3 2 3
K . Y. O n t. & W . -54*168 186,655 130*447 +  66,208
X . Y, g u ,  A  W . y m s M f  14400 1*4*574 123,776! 8-10.728
J P ltttl , St R m&* . 987J0B6 ■ !,# S  i M t 1*651,246; 4-67,306

€ b * i 4fc I ro n  . 4.&1U&E? 5,776.287 ■- i 494,3*15 tlf.t04.SM4 18,711! —223,055
S ta a s x it  B m a e h 116,8*0 d f J S J O * 62,900' — 85,102

h fk m n *  Y mL .. 250,2241 -8 8 ,351 dtSOOO* 27,8661 -6 3 ,8 7 0
M l  St, e u . t o . t i -

Altm& y <&> S oj*. 787,8®* 1.081,51* — 243,816 ! 282,628 432.241 -1 4 9 ,0 1 3
N. Y. k  Cao- 1 m ,o m IB M m — Jft j 82,239 f t . 780' +  10,440
M m #*. St § * r . . *28,614 468,163' -  39,549 §6,312 87,304 — 1,182

M L  L . A  W .—
X. Y . L. 4fc W .. u m M 7 1.831,400 425,643 j 542,045 833,217 i -2 9 1 ,1 7 2
E B icgA fc » .Y . * 6 8 4 2 ? smjm - 1 7 4 7 8 j 62,494 58.077! +  4,417

T o t a l . . . . . . . ‘M , 927.821 1 4,530,759 a,696,m l

If we examine the returns of the separate roads we 
find that the losses have been pretty heavy all around; 
about the only exceptions being one or two of the 
smaller roads like the New York Ontario & Western 
and the New York Susquehanna & Western. The loss 
in gross for the Central of New Jersey is $834,096, for 
the Erie $1,652,355, for the Reading Railroad $987,396 
with $1,464,325 more for the Coal & Iron Company, 
for the Albany & Susquehanna $243,616, and for the 
New lork Lackawanna & Western (the Buffalo exten
sion of the Delaware Lickawanna & Western) $4*25,- 
043. In all these cases the ratio of decrease is close to 
or in excess of 20 per cent, and in some instances the 
decrease runs up to 25 per cent. The New York Sus
quehanna & Western is the only road which has an in-

1
®| crease in gross, and the same road also has a small in

crease in net. But even in this case there is a 
falling off in both gross and net when the April result 
i* included. For the New York Ontario &  W.stern 
the loss in gross is small, being only $54,153, or Jess 
than 7 per cent, and the loss has been converted into

a very substantial gain in the net through a reduction 
in expenses, the net this year beiug reported at $186,- 
655 against $120,447 last year. The Reading on the 
operations of the Railroad Company last year showed a- 
very heavy increase in expenditures; this year ex
penses have been heavily reduced, so that with $987,396 
decrease in gross, there is $67,306 increase in n e t ; the 
Coal & Iron Company shows $223,655 decrease in net, 
making $156,349 decrease for the two companies com
bined. This is a better result than that for the other 
large companies, the loss being only about 10 per cent. 
The decrease in net by the Albany & Susquehanna is 
$149,613 and by the New York Lackawanna & West
ern $291,172—both over 33J per cen t; the Erie has 
net of only $1,146,732 against $2,119,055, and the 
Central of New Jersey net of only $678,768 against. 
$1,216,005.

These large and general losses indicate a common de
pressing influence. But the explanation is not to be 
found entirely in the prostration of our industries, 
from which this part of the country is suffering along 
with the rest. The explanation is to be sought rather 
in the great contraction in the amount of anthracite 
mined and shipped to market. For the four months to 
April 30 the shipments of anthracite the present year, 
as we showed last week, have been only 10,245,675 tons, 
against 13,200,139 tons in the corresponding four 
months last year, the falling off thus being nearly three 
million tons, of which about 2£ million tons occurred 
in the first three months (the period covered by the 
earnings statement above), the decrease in April having 
been 527,352 tons. This decrease of three million 
tons in the shipments would represent a loss in tolls 
alone of over 44 million dollars.

Of course it might be that the falling off in the ship
ments simply reflected the general depression in trade. 
But consideration of the matter will show that that is 
hardly a tenable proposition. Anthracite, to be sure, 
does go into manufacturing use, but by no means ex
clusively even in this part of the country, where very 
considerable amounts of bituminous coal are consumed; 
and the farther away we get from the mines the smaller 
is the proportion of anthracite used for manufacturing 
purposes. To the extent that It is so used as an article 
•f fuel in our industries, to that extent the existing 
trade depression necessarily affects adversely the de
mand for the same, and to that extent also it accounts 
for the falling off in the shipments. But as every one 
knows, the prime factor in the consumption of hard 
coal is the demand for domestic and family use, and' 
thi3 demand is controlled very largely by the character 
of the weather. I t  happens that the present year the 
winter was unusually mild, while last year it had been 
exceptionally severe, and this difference in the weather 
conditions in the two years more largely than the 
depression in trade explains, we think, the extraordin
ary falling off in the production of anthracite.

If we are correct in our reasoning, then the com
parisons should soon become much less unfavorable. 
That is to say, thus far the anthracite companies have 
suffered in a double way—(1) from trade depression, 
which would of coarse affect their general merchan
dise traffic as well as their coal traffic, and (2) from the 
mild winter weather. The latter influence should now 
cease to be operative, leaving only trade depression as the 
adverse influence aciiag to reduce traffic and earnings. 
It is possible too that the strike in the bituminous coal 
regions may temporarily prove an advantage to the 
anthracite producers. But in any event it seems
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unlikely that the falling off in the anthracite shipments 
for the rest of the year can continue at the rate of de
cline shown for the first four months. For April it must 
bo expected the earnings statements of the roads will 
again he poor, for, as we have seen, in that month 
the shipments fell off over half a million tons as com
pared with the same month last year. For May, how
ever, the indications point to better results. AV hether 
it is because of the strike of the bituminous miners or 
for some other reason, at any rate the shipments are 
now beginning to record an increase over 1893. For the 
week ending May 5 there was still a decrease, though 
small in amount—24,172 tons; for the week ending 
May 12, however, an increase of 72,288 tons was re
corded, and for the week ended May 19 the increase 
was 114,208 tons, all the regions sharing in the larger 
movement.

FOREIGN CORPORA TIONS IN  NEW JERSEY.
An important act relating to corporations of other States 

doing business in New Jersey has just been passed by the 
New Jersey Legislature. It was approved May 15, 1894, and 
provides that on and after the first day of July, 1894, no such 
corporation, other than banking, insurance and railroad com
panies, shall transact business in New Jersey until it shall 
have filed in the Department of State (1) an attested copy of 
its charter or certificate of organization, and (3) a statement 
of its capital stock authorized, amount issued, character of 
its business, and designating a citizen or corporation in the 
State upon whom legal service may he made ; in certain cases 
service may he made upon the Secretary of State. Upon 
filing these papers the Secretary of State shall issue a certifi
cate authorizing the corporation to transact business in New 
Jersey. The fees are five dollars for filing each paper and 
five dollars for certificate of authority ; total, fifteen dollars ; 
for service of process upon Secretary of State, two dollars.

In  addition to the foregoing, a retaliatory feature was enact
ed  which provides that “ when, by the laws of any other 
«  State or nation, any other taxes, fees, penalties, licenses, 
* fines or other obligations or requirements are imposed upon 

“ such corporations of this State doing business in such other
State or nation, or upon their agents therein, so long as such
taws continue in force, the same taxes, fees, penalties, 

‘ licenses, fines, obligations or requirements, of whatever 
“ kind, shall be imposed upon all such corporations of such 
«  other State or nation doing business within this State and 
“  upon their agents here.”

There is a proviso that no previously-established require
ment filial 1 be affected by this act. We give the act in full as 
certified by Secretary of State Henry C. Kelsey, Section 8 be
in g  as amended May 17, 1894.

C H A P T E R  2 2 3 ,  L A W S  O F  N E  (V J E R S E Y  F O R  1 8 9 4 .

An Act relative to corporations.
1. B e it  enacted by the Senate and General Assembly of 

the State of New Jersey, That on and after the first day of 
July, one thousand eight hundred and ninety-four, no corpor
ation not organized under the laws of this State (foreign 
corporation), other than banking, insurance and railroad 
corporations, shall transact business in this State until it 
shall have filed in the Department of State a copy of its char
ter or certificate of organization, duly attested by its president 
or vice-president and treasurer or secretary, under its 
corporate seal, and a statement, by the same officers, also 
under corporate seal, setting forth the total amount of capital 
stock it is authorized to issue and the amount actually issued, 
the character of business in which it is engaged, and in 
■which it proposes to engage within this State, a citizen or 
corporation of this State as its agent, upon whom legal 
process against such foreign corporations may be 
served; such citizen or corporation so designated 
ehall have an office or place of business in this State which 
shall he held to be the principal place of business within this 
State of such foreign corporation ; and the agency so desig
nated Shall continue in force until revoked in writing, and 
some other citizen or New Jersey corporaiion shall be substi
tuted therefor : if the citizen so designated dies or removes 
liis office, or such New Jersey corporation becomes disquali
fied, and such foreign corporation does not, within thirty days 
after such death, removal or disqualification, designate in like 
snanner another citizen or New Jersey corporation upon whom 
(■process against it may be served within this State, the Secre
tary of State shall revoke the authority of such corporation to 
t 1.' 1 n«in<es within this State, and process against such cor

poration in actions upon any liability incurred within this State 
before such revocation may, after such death, removal or dis
qualification, and before any other designation, shall have 
been made, be served upon the Secretary of State; at the time 
of such service the plaintiff shall pay to the Secretary of State 
for the use of the State two dollars, to be included in the tax
able co3ts and disbursements of such plaintiff, and the Secre
tary of State shall forthwith mail a copy of such notice to such 
corporation or the address of any officer thereof, if known 
to him.

2. And be it enacted, That upon filing the papers hereinbe
fore designated, the Secretary of State shall issue to the said 
foreign corporation a certificate that [it] has complied with 
all the requirements of law to authorize it to transact business 
in this State, and that the business of such corporation to be 
carried on within this State is such as may be lawfully carried 
on by corporations incorporated under the laws of New Jer
sey for similar business ; until such corporation so transacting 
business in this State shall have obtained said certificate 
of the Secretary of State, it shall not maintain any action in 
this State upon any contract made by it in this State, but any 
lawful contract made prior to the first day of July, one 
thousand eight hundred and ninety-four, may be performed 
and enforced within this State subsequent to that date ; for 
each certificate issued, and paper filed by the Secretary of 
State as herein provided for, he shall receive for the use of 
the State the sum of five dollars ; provided, that all expenses 
incurred in carrying out the provisions of this act shall be 
paid by the Secretary of State out of the fees so received.

3. And be it  enacted, That when by the laws of any other 
State or nation, any other taxes, fines, penalties, licenses, fees 
or other obligations or requirements are imposed upon such 
corporations of this State, doing business in such other State 
or nation, or upon their agents therein, so long as such laws 
continue in force, the same taxes, fines, penalties, licenses, 
fees, obligations and requirements of whatever kind shall be 
imposed upon all such corporations of such other State 
or nation doing business within this State and upon their 
agents here ; provided, that nothing herein shall be held to 
repeal any duty, condition or requirement now imposed by 
law upon such corporations of other States or nations trans
acting business in this State.

4. And be i t  enacted, That all acts and parts of acts incon
sistent with this act be and the same are hereby repealed, 
and that this act shall take effect immediately.

Condition of N ational Banks in  A lbany , Boston, P h i l 
a d elph ia , P ittsburg , W ashington, D. C,, Cincinnati, 
Cleveland  and N ew  Orlean s.—Mr. James H. Eckels, 
Comptroller of the Currency, has furnished us this 
week abstracts of the condition of the national banks 
in the above-named cities at the close of business on 
Friday, May 4. From them and from previous reports we 
have prepared the following, which covers the results for 
May 4 and February 28, 1894, and for purposes of comparison 
the figures for last year (May 4) are given :

May 4,
1894.A L B A N Y .

N u m b e r .............................................. ...........................  6
Resources—

L o a n s  a n d  d isc o u n ts ,  in c lu d in g  o v e r d r a f t s .  $7,258,117
S to ck s, b o n d s , & c ... ..............................................  1,6*9,057
D u e  f ro m  r e s e r v e  a g e n ts ........................................ 3,684,633
D ue f ro m  b a n k s  a n d  b a n k e r s ..............................  1,635,359
B a n k ’g  h o u se , f u r n i tu r e  a n d  f ix t u r e s ............  295,000
O th e r  re a l  e s ta t e  a n d  m o r tg a g e s  o w n e d . . . .  14,403
G old co in  a n d  c e r t if ic a te s ......................................  703,070
S ilv e r  c o in  a n d  c e r t i f i c a te s ..................................   74,662
L egal t e n d e r  n o te s  a n d  c e r t ’f s  o f  d e p o s it .,
B ills  o f  o th e r  b a n k s .............................................. .
E x c h a n g e s  f o r  C le a rin g  H o u s e ........................
P re m iu m s  o n  U. S. b o n d s .................................
O th e r  r e s o u rc e s ........................................................

L ia b il it ie s—
C a p ita l s to c k  p a id  i n . . . .  ........................
3urp> &  u n d lv .  p ro fits , le s s  e x p . & t a x e s . . .
C irc u la tio n  o u t s t a n d in g .........................
D iv id e n d s  u n p a id ......................................................  ,
In d iv id u a l  d e p o s i t s ...............................    7,371,918
O th e r  d e p o s i t s ............................................................  50,000
D u e  to  b a n k s  a n d  b a n k e r s ...................................  5,162,305
O th e r  l ia b i l i t i e s ...........................................

T o t a l .......................................................................... $16,191,549

B O ST O N .
N u m b e r .......................................  ................

Resources—
L o a n s  a n d  d is c o u n ts ,  in c lu d ’g  o v e r d r a f t s .  $148,071,237
3 to ck s , b o n d s , & c..................................................
D ue f ro m  re s e rv e  a g e n t s .................................
D u e  f ro m  b a u k s  a u d  b a n k e rs  .......................
B a n k in g  b o u se , f u r n i tu r e  a n d  f i x t u r e s . . .
O th e r  r e a l  e s ta t e  a n d  m o r tg a g e s  o w n e d . . . .
G o ld  c o in  a n d  c e r t i f i c a te s .....................................
S i lv e r  c o in  a n d  c e r t i f i c a te s .................................  2,761,344
L eg a l t e n d e r  n o t e s  a n d  c e r t ’f s  o f  d e p o s i t . . .
B ills  o f  o th e r  b a n k s ...................................
E x c h a n g e s  f o r  C le a r in g -H o u s e ......................................- - . - -
P re m iu m s  o n  U. S . b o n d s ..................................... 1,139,687
O th e r  r e s o u rc e s ...........................................

Liabilities—
C ap ita l s to c k  p a id  i n ................................................  $52,3o0,000
S u rp . & u n d iv . p ro fits , le s s  e x p . a n d  t a x e s . .  19,192,219
C irc u la tio n  o u t s t a n d in g .........................................  7,469,867
D iv id en d s  u n p a id ...................................................... .........
In d iv id u a l  d e p o s i t s . . ..............................................  11
O th e r  d e p o s it s ..............................................................
D u e  to  b a n k s  a n d  b a n k e r s ....................................
O th e r  l ia b i l i t ie s ...........................................

Feb. 28, 
1894.

6
$7,400,129 

1,4 L5.203 
2,440 019 
l,4y 1,883 

295,000 
22,163 

701,173 
115,029

May 4, 
1893.

$ 8,485,499 
999,065 

1,242,721 
1,648,663 

295,000 
1,400 

629,347 
46,6“

4“5|824 395,983 168,124
50,792 74.003

107,362 131,4*3 188,780
31,00 J 36,500 21,500

191,381 77,925 81,673
$14,573,245 $13,782,455

. $1,550,000 $1,550,000 $1,550,000
1,516,578 l,479,7-»9 1,507.291

532,370 259,130
9,367 3,207

5,726,638 6.424,775 |
50,000 49.813 40,000

5,225,268 3,948.052
50,000

$14,573,245 $13,782,465

Ma y 4, Feb. 28. May 4,
1894. 1894. 1893.
55 55 55

. $148,071,237 $118,402,822 $142,975,348

.. 19,150,440 19,126,019 12,520,623

.. 35,ul6,75S 31,98^,687 17,104,709’

.. 11,984,014 10,470,724 16,202,975

.. 2,983.422 2,738,652 2,735,825
466,863 45 ',366 2bO,19i

7,602,909 5,152,701
.. 2,761,344 3,169,537 1,704,77;

9,500,846 9,736,130 7,527,1011
968.511 728.69:1

8,198.411 10,589,961
1,098.467 694,28

922,110 1,034,811 842,73 |
..$249,128,227 $241,989,046 $219 009,94

$53,350,000 $53,100,00|
.. 19,192,219 20,399,165 19,4*8,10 1
.. 7,469,867 8,112,5*0 6.126,05
,. 55,9u8 30,639 65,44 1

107,516.979 9S,125.48
240,003 254,787 277,56

54,131,820 37,713,05
.. 893,438 1,193,116 4,154,2;

Total............................................................. $249,128,227 $244,989,016 $219,003,94
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P H I L A D E L P H I A .

S  ...............................................................

Zj m £ 'a a d d i^ o o im tt ,  iB cludto j?  o v e r d r a f t s .
Stocks, bonds, d e c . . . ................................. .
D u e  f ro m  r^ s o n re  a g e n t* ..........................
D a e  f ro m  b&ufcaf a n d  b a n k e r s . . . . . . . . .  ........... .
B a n k in g  b o u se , f u r n i tu r e  a n d  f ix tu re s . ........
O th e r  re a l  e s ta t e  a n d  m o rtg a g e s  o w u e d —
G obi m m  a n d  c e r t if ic a te s ...........................
S ilv e r  c o in  a n d  c e r t i f i c a t e s ............................... ..
L e g a l t e n d e r  n o te s  a n d  c e r t if i ’s  o f  d e p o s i t . .
B ill*  o f  o th e r  b a n k s  . ........................
E x c h a n g e *  fo r  C le a r in g - H o u s e . . . ................. ..
P re m iu m s  o n  0 .  8 ,  'b o n d s .....................
O th e r  r e s o u r c e s . . . . . . ..............................................

l a 4-
41

190.769.455 
l*,9J7„3lf> 
18.411,947 

7,994,2 U  
4,190.899 

447/189 
10,828.079 

5,105,443 
8,545.236 

313.732 
6,802.420 

601.330 
1,414.479

Feb. 28. 
1894.

41

$87,292,833 
12,931.690 
17,537,-214. 

6.982,887 
4,121.283 

446.128 
10.116,933

| «
489.210

6,401,872

J t i J

41

196.055,813 
9,032,9*0 

U v73 l.7 °6  
8,582,222 
3.805.661 

357,857 
7,60 i .*'92 
1,139.818 
8,792.639 

271.278 
9,078.865 

47 0,580 
1,700,404

T o ta l.......... ......................................$170,463,123 $162,340,164 1182,209,893
IM M U ties—

S al stock paid i n . . . . . . . . . . . . . . . . .  ............. 122.765.000 $22,765,060 $22,765,000
a n d  a n d lv .  p r o f i t l e s s  e x p . a n d  t a x e s .  18.880.778 16,959,479 16,412,393

tat ion outstanding............ ...................  4 m i g  5.008,010 3,084.480
D iv id en d *  EiapHid,.. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  337,494 41,277 393,221
i L i m  to*/ de jiM sJta ............  ......................    99.477.3S3 92,555.291 G a .m U l l
O th e r  d e b i t s .  . .  . . .....................................  132,417 190,000 163.714
D a e  to  b a n k s  a n d  b a n k e rs . ........ .........................  25,621.««)0 24,721 097 22.791,014
O th er liabilities,.....................................   300,896 loo.O O o______ 510,000

T o ta l....... ..................... ....................... . . . . . . .  1170.4 03.123 $162,340,154 $102,209^)3

M a p  4, F rh . 28. Mai/. 4.
P I T T S B U R G *  1 ^ 4 .  1894. 1893.

N u m b e r  .......... ............................. .................. &
L o a n s  & d is c o u n ts .  I n c lu d in g  o v e r d r a f t s . .
Stock#, bonds, Ac........... ............. . *♦
D u e  fro m  r e s e r v e  a g e n t s . . . .  - . . . . . . .  . . .
D u e  f ro m  b a n k s  a n d  b a n k e r s . .....................
B a n k in g  hc<it#e, f u r n i tu r e  a n d  f ix tu re s . . . .  
O th e r  t e a l  e s ta t e  a n d  m o rtg a g e s  o w n e d . .
G o to  co in  a n d  c e r t i f i c a te s .................. .
S tiv e r  c o in  a n d  c e r t i f i c a te s . , . . .— . . . . . . . —
L e g a l t e n d e r  a n te s  a n d  c e r t i F s o f  d e p o s it .
B ills  o f  o t h e r  b a n k s . ...........................................
E x c h a n g e s  f o r  <H e a r in g -H o u s e ..........
F r e n iia m #  o s  U n i te d  s ta t e #  b o n d s .. . ........
O th e r  r e s o u r c e s , ................... . . . .  —

$37,680,823
5,062,967
4.707,238
2 .0 4 5 J8 5
3,0*2.837

95O.01O
3,512,427

848,928
2.314,31-0
275.882

L580.W 8
263.167
274.913

Feb, 28. 
1894.

29

$35,061,457 
4 3 *4 .004  ■ 
4,28:1.981 
2.230.218 
2.Q&.0M) 

91 5 0 3 9  
3,366.764 

874.445 
1^956.908 

275.867 
L37S.107 

237,829 
371,730

$41,561,952 
4033,044 
3.090,237 
1378,063 
2,732.375 

923.670 
8,250.900 

921.913 
2A58.H76 

250,001 
2.075, £33 

1>7,574 
330,719

T o ta l .........................................   f^ .0 6 5 .4 0 1  $50,609,539
ZAAb4Hti€*~

C a S ta l  * t S £  p a id  i n . .......... ................. .............  $11.700.000 *11,700.000
B ttrp , 4  im d iv . p ro fit* . le s s  e x p .  & t a x e s . . S Z S '& tS
C t r m M t P m  0. otstandtng. . . . . .  —   --------- - * ,«07 7.038
D lv id a n d s  C B j a i i  ... . . . . . . . . .  . . . . . . . . . . . .  154,019 62.11*7
I n d l r id n a i  d e p o s it# . ............. 3 3 . B W  W S 5 . f t «
O th e r depsw its^ . . . . . . . . . .  ..............Dee to bank# and bankers...............  6.* 5,.97/ss.

£0,453 I M l i

Total— . — . — — .......     $«2.t»6,40l $59.^,639 $63.9*7.023
WASHINGTON, D. C.

N u m b e r -

$63,907,023

111.10X000
8.358.595
1,955.0*50

153,782
35,381,954

269.101
6.561,507

126,804

l* m n *  a n d  d iac m m ta , in c i a d ’g  o v e rd r a f ts .
ibocks. t»*r.d* Ac . . .
D ue from  w « » e  assent*- • — . . . . . . . . . . .
l i n e  from  haw k# a w l b a n k e r# ..  ,
B anking houses. f o r t e  ter** an d  fix tu re# , —,. 
QrtUm f « i  e s ta t e  and  m o r tg ^ e s  o w n ed ... • 
Gold ©ate » « i m t t i t f m & f a * . . . 
S liv e r  © tea a n d  © e t f j ^ c a i e a ., 
L e g a l t e n d e r  a n te s  a n d  c e r t  i f ’# o f  d e p o s it ..  
B tll#of o th e r  o«ak» .,
E xchange# fo r T toafte* Hou#«— ...
F re ia  I win* on  II. 8, t o t e * — . 
O th e r  i

T o ta l— - .......... ...MdiaMUUem—Capllal #«*>sk paid to- — — r .......-
$ m :ep ,m 4  a  to il v , p ro fit* , few* t i p .  i f  t a x e s ,
C irc n to th m  © o ts ta n d in g :, ...........   . . . .
S t v k k a d i  . . . . . . .  .*>, ***.*«» . . . .
I n d iv id u a l  ( i n s t i l ........................  . . . . . . . . .
O th e rd e p o tit* .,, ■ - ----- -- -----------------------—.
D aw  t o  b a n  fc* a n d  b a n k e r# *.......................... . . . .
Other liabilities...................... —......... ..........

To t a l — . . . .  

C I N C I N N A T I .

Loans and discounts, Indodtag o v ard ra lu
B te c k t.  to a d * ,  h e .......................

B o *  f n n  b a n k s  a n d  feanis*#**................
B ahk im e tom **, (u -m itu fm  a n d  f ix t u r e s . . . .  
O th e r  re a l  © sta te  a n d  m o r tg a g e s  o w n e d . . 
Croi 4  m in  a n d  © srt i lk a t  e*— . . . . . . . . . . . . . . .
p l v e f  v a in  a n d  c e r t i f i c a t e s ......................... .
L e g a l  t e n d e r  n o te*  a n d  c e r t if i .  o f  d e p o s it ..
B ill*  o f  o t h e r  h a n k s , ............................
E x c h a n g e *  f o r  Ctesartng-HtetiM®.. . . . . . . . . . . .
F f . , . ,
O th e r tm f M t v m . . . . . . . . . .  . . .  . .  *

T o ta l . . . . . . . . . . . . . . . . . . . . . . . .
lA a M h tu * ’-

C a p i ta l  s to c k  p a id  l a . , .  . . . . . . . . . . . . .  . . . . . .
§ u r p ,  A an»ll v. or**®*#, u$m  e x p .  A t* s* > . - 
ISrealatwm ontstsawSing.. . . . . . . . . . . . . . . . . .
ihrideto®*cm paid* ..♦...**.**••*.*»****—
Indtrblaai iBvtortHMk. . . . . . . . . . . . . . . . . . . . . . . .
O th e r  d#p«a*it# . .. — .....................  . . . . . .Dee Id ban Sl* and hanker#
O th e r  i t s M a t lM . ......................................... . . . .

T fitteU  **«•»*#***.* ...». « •« ...

C I J f I M  NO,
H u m b e r  . • . ,

D « a «  a n d  d iso rm n ts . In c lu d in g  o v e rd r a f tsfrvirtf, *c .......... .............
D u «  f ro m  rw w rvw  a g e n t  *__  _____
D u #  fro m  h a n k #  *tsd * -an k e r*  . . . . . .  . . . . . .
B a n k in g  to m * -, f u r n i tu r e  a n d  f ix tu tssa , .* 
O th e r  m l  m im m  a n d  m o rtg a g e #  m i n e d ...
C o ld  © d it h a d  jcv^rtificalw# . .  ..................... ..

r < - - . . .
L^sral te is d e r  a n d  e« rt# . of. d h p o i l t , .

 ̂ »<• . . . .
W m im m w *  P i t  * 'l t» r to g  ...............
r te r n td ia #  « n  11. n  b o n d # ............................Other resources.......... ......................

M a p  A Feb. tB . M n y l .
i m . l& H . 1803.
n XS 12

» a .W 2 .rr» $5.9- * ) .e m  
1,990,450

$7,938,111
2.147,4*3 1.1*5.471
L I  < * ,» » 74.14*8

m 7 M 7 ■ i m j m 794,774
t j m u j m 1,063.748

w m -s i d j m 7,9 fki
m i M t 957, M l L t f i B jm
077,4IH 7/1,015

S3$.vfi6i
m . m i 25,815

I7 % z m 113/107 aoa.3 i
6 M S 7 u * m 69,! fit

173.441 m m x 220,576

$iij4€M §tl§ $16,785,108

IM T SD O a 9xST B .m m $2,375,000
I M & M l 1,414 481

m > A i$ 7 m .-n o 512.695
i M i 2 /I0 S i,0O3

lfy .T U .il 7
M ,M l  

4X0175
m i  m  

MfJtSSM 
M .b m

89.915
385U59*

35,000

% td M b M 4 $15,780,868

* i £ t
m b .  m . M ap  4,

m \m $ .
m 13 13

t m j m j t m m u m $27,776,525
9 .^ 8 .1 5 7 % #93* m i

3.471.4? 1 4 /* 4 2 ,5 tI M jKhj& b
5J.fite.i23

m u m 371,242 3 7 x M 5
i n m t 40.912 33,169

1.170,128 973,423 Be&JJ&S
7!9Jto$ 451 M h 25 9 /6 3

4.-741.4# 4 US3Uk.tr* 3 .M 7,M 3
s m .Q te S lf .3 -8 'si&t.mQ
»  4 **72 f - .o j z u  y e s
*7 P.7 78 1-07.18-
2412213 258,797

$$7,913,190 $47,180,165 #10,115,021

9^409 .600 | BtftHMNN* 19,109.000
3.01 f . 778 3,7*9.t e "
Z J M M a M » K 7 # 0 i  7

12*, 112 fe,34e* 00,351
ZQ.790/*00

8X4/1t z 640,400 311.383
11.*#63. tori 8  09 -,723

$17,400 LOOl.UO

*A7,91S„100 $16,115,624

Mmp 4* Feb. M * y  4,
M L ISP#. 1893.

11 I I a

M a y  4 , Feb. 28,
N E W  O R L E A N S .  1894. 1894.

N u m b e r ................... .............................................. . . .  9  9
Resources—

L o a n s  a n d  d isc o u n ts , in c lu d in g  o v e rd r a f ts .  $12,054,988 $12,796,873
S to ck s, bon d s , & c..................................................... 3,172,330 3 ,£82,334-
D u e  f ro m  re s e rv e  a g e n ts ...................................... 2,250,994 1,938,542
D u e  fro m  b a n k s  a n d  b a n k e rs ..................................  770,453 518,620
B a n k in g  h o u se , f u r n i tu r e  a n d  f ix tu re s ........  668,799 666,790
< > ther r e a l  e s ta t e  a n d  m o r tg a g e s  o w n e d —  49,240 61,576
G o ld  c o in  a n d  c t  r t i f i c a te s ....................................  413,028 496,878
S ilv e r  c o in  a n d  c e r t if i c a te s .....................................  1,943,480 2,291,970
L e g a l t e u d e r  n o te s  a n d  c e r t s ,  o f  d e p o s i t . . . 1,528,093 l,31o,774
B ills  o f o th e r  b a n k s  ...........................    65,719 7X216
E x c h a n g e s  f o r  C le a rin g  H o u s e ............................  1,170,408 1,380,061
P re m iu  m s o n  U . 8 . b o n d s ................    75,128 75,358
O th e r  re s o u rc e s ........................     59,888 54,525

T o ta l ....................       $24,226,328 $25,247,317
L ia b i l i t i e s -

C a p ita l s to c k  p a id  in  ..................     $3,125,000 $3,125,000
S u rp . & u n d iv .  p ro fi ts ,  le s s  e x p s .a n d  t a x e s .  2,699,925 2,590,303
C irc u la tio n  o u t s t a n d in g . . ....................................  775,043 783,093
D iv id e n d s  u n p a id ......... ......................................  15,929 19,151
I n d iv id u a l  d e p o s i t s ...............................................  14,864,889 15,678,100
O th e r  d e p o s i t s . . ...............— ............................... ..............
D u e  to  b a n k s  a n d  b a n k e r s . . . . ..............................  2,616,957 2,896,610
O th e r  l ia b i l i t i e s . ......................................................  128,585 155,060

T o t a l ........................    $24,226,328 $25,247,317

10
$14,880,894

i f f l fe i
805,687
507,831

life;??!

60,416

$27,314,548

$3,625,000
2,639,353

836,693
12,536

17,509,330

2,555,705
145,933

$27,314,548

Stock E xchange Clearing-H ouse Transactions. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from May 14 down to and Includ
ing Friday, May 25 ; also the aggregates for January, Febru" 
ary, March and April in 1894 and 1893.

STOCK EXCHANGE CLEARING HO USE TRANSACTIONS.

*------ B a la n c e s ,  o n e  s id e ,------* Sheets
S h a r e s .  V a lu e  S h a r e s . O ash . C le a r 'd

210.700.000 3,300,500
173.701.000 3,539,000
167.900.000 3,784,100
153.300.000 2,331,000
704.801.000 12,944.000 

,000 2,041,000

.—S h a r e s ,  b o th  s id e s .—.
C lea red . T o ta l V a lu e , 

K o n t h -  *
J a n . .  1893. 28,544,500 2.064,709.000 
F eb ., 1898. 25,108,MX) 1,744,400,000 
M ar., 1393. 24,591,100 1,09*1,000,000 
A p r., 1893. 20.802.500 1.421,300,000 

4 m o s . . . .  99,047,000 6,920.409.000 
J a n . ,  1894. 18,303,600 1.088.600,000 
F e b ..  1894. I2 ,8 l7 ,o 0 0  7-4,8**0,000
M a r . ,  1894. 16.91*2,900 1,076,14 1 .000 
A p r., 1894. 14.728,000 868.700,000

4 m o s . . . .  62,851,500 3.S18 5 ll ,0 0 0

3,000.000
2,587,900
2.703.800
2.311.300 

10.603.000
1,354,000
1,035,400
1,452,100
1.384.300
5.225.800

W o o  i,3 9 6 ’9dd
81.800.000 1,928,700
77.200.000 1.418,900 

284,300,000 6,785,500

6,839
6,151
7.080
6,005

26,075
6,830
5.598
6,581
6,401

25,410

—S h a r e s ,  bo th  s id e s .—* 
C lea red , to ta l  V a lu e .

S
.------ B a la n c e s , o n e  s id e .------* S heet •,
S h a r e s . V a lu e  Shares. C a sh .O lear3o . 

$
May 3 A.. 004,000 10,100.030 59,600 3,700.000 45,900 294

" 15.. 319,100 23,100,000 33,600 2,400,000 24,600 247
“ 10.. 568,300 33,600,000 56,400 3,100,000 55,600 284
" 17.. 992,100 60,900,000 73,100 3,800,000 99,300 31 k
** 18.. 870.100 46,300,000 69,900 3,000,000 69,700 307

T Jt wk..3.359.900 201,300.000 292,000 16,000.000 295,100 1,446
Wktaatyr5.5l5.900 33L.100.000 551,100 29,500,000 673,200 1.633
May 21.. 1,365.800 102.200,000 121,000 6,800,000 233,900 332

** 22..1,236,100 73,100,000 88,300 4,700,000 119.300 324
«' 23..1,224,200 78.000,000 93,100 5,400,000 114,400 322
" 24.1,201,500 80,700,000 90,000 5,800,000 151,900 319
« 25.. 930,000 63,300,000 65,500 3,800,000 102,3j 0 315

Tot. wk.. 6.160,900 397.600,000 457,900 26,500,000 720,800 1,612
Wklaatyrl,052,300 223,600,000 408,300 19,900,000 430,000 1,517

TtoMSL.-, . . .
id a b U U im  -

i #tr*csr puid l e ........ ...................
iundiv.. » w t o .  i©9« exp*, mad Mace*. 

'  Pm. o u t  #4 . . . . .  , . . . . .  —
' i  u a p a id . ........ .............. ............ ...

4MMf ...............................................
t dwtortt#.

-   © h u a x #
Ola*x liubiiltie#

Tutel

MPSMUM7
$>«"£< 1 m4.0*11,771
t jm . m g.ir m,hb$$10.00?

uiys$4 79 #ir/l
u m jmIfii.ftlS

Usmym t i t ,wm>170.570 iim jM i ?i.jta
*4M%.tm /m m M \tm,iM

MmMdjm

MMLim HtJymM -»1,125,400im18,778 481m jn 07.0 i3.540.0:3mi,mi SFZMJ
WAJ9S7JM '

$27.330J275 
1,0 1.163 
i  -m .-m *
3.116.129

1,170
11L297 

1,5 6.53 $ 
15X382 
942.000 
120,811 
221,8-1 

1 i ,0O 
111,693

$35,468,867

$9,050,000 
2,-05.007 

7.- I,1K»0 
74,0 2 

18,212.00# 
57.070 

8,415.040 
3^59,910

i—... .  .
‘ $35,498,567

The stocks cleared now are American Cotton Oi common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & 8t. Paul com
mon, Chicago & Northwestern, common, Chicago Bock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisrille & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred* 
National Lead common, PhiladelDhia & Beading, Union Pa
cific and W estern Union.

IlXon eta  vy 1(Co m m  c vc t a l g u  g tisTi|X curs

[From oar own correspondent.]
London, Saturday, May 13, 1894.

During the week ended Wednesday night the net receipts 
of gold at the Bank of England amounted to £885,000, and on 
Thursday another turn of £239,000 was received. Since the 
beginning of the year the total receipts have reached nearly 
six millions sterling. The stock of bullion now held amounts 
to £03,190,000. A greater am ount, it is true, was held both in 
1876 and in 1879; but with these two exceptions the present i8 
the largest gold holding of the bank since the Bank Charter 
Act was passed in 1844. And gold is still coming in upon a  
very considerable scale. I t is evident, therefore, that rates 
will continue very low for maDy months to come. The 
reserve amounts to £33,647,000. In  a couple of weeks 
now gold will come back from Scotland, so that the 
probability is th a t the reserve will exceed 24 millions sterling 
before very long. In spite, however, of the cheapness of 
money there is not much inclination to embark in new enter
prise. Yet the quantity of unemployed money is so large
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that the demand for really good securities is exceptionally 
great. On Tuesday, for example, the India Council offered 
for renewal at either six or twelve months, at the preference 
of the market, the two millions sterling of bills placed six 
months ago. The applications were for over 5t£ millions 
sterling, and the Council had to pay only 1 15-16 per cent. 
On the same day the London County Council offered for ten
der two millions sterling of 2%  per cents. The applications 
were for nearly two and a-half times as much, and the aver
age price obtained was £94 18s. 4d.—£1 8s. 4d. above the 
minimum,

The Bank of Bombay has raised its rate of discount from 9 
per cent to 10 per cent. The rate of discount of the Bank of 
Bengal, however, was reduced last week to 8 per cent. The 
tightness of money all over Western India is extremely 
great. It is due to the accumulation of cash in the Presi
dency Treasuries, which now considerably exceeds 14 crores. 
Business is greatly checked, and there are fears of serious 
difficulties, in Bombay more particularly. But owing to 
the tightness of money in India the demand for 
Council drafts is very good. On Wednesday the 
Council offered for tender 60 lakhs of rupees and sold the 
whole amount at an average slightly under Is. lj^d. per rupee. 
Subsequently it sold by private contract 8 lakhs at Is. lj^d 
per rupee. The exchange, however, has since fallen pretty 
sharply. The silver market is weaker. Owing to the string
ency in India the Indian demand has stopped for the time 
being and there is not as good a demand for China as there 
was, while sales from the United States have been on a large 
scale. The price is therefore fluctuating around 29d. per 
ounce.

There has been a good deal of uneasiness in the city all 
through the week. On Saturday last the Spectator, a political 
journal of high character, one of whose editors resided a long 
time in India, though it is now more than a quarter of a century 
ago—published an alarmist article warning the public that a 
mutiny in India was by no means improbable. This naturally 
caused a scare, and all through the week rumors have been 
circulating that have kept people in a state of anxiety. Fur
thermore, there has been a very sharp fall in the Chilian ex
change, the Chilian dollar being now worth no more than 
10%d. Partly this is due to the failure of a large firm in Ham
burg, which also had an important house in Valparaiso; partly 
it  is the result of political apprehension caused by the success 
of the Balmacedists at the elections. There has been a fall in 
Chilian bonds of from to 5 per cent.

The premium on gold at Buenos Ayres is still exceedingly 
high. At one time it was as high as 292 per cent, though it 
has somewhat receded since ; and there are fears of political 
troubles. The Government is not keeping faith with the 
guaranteed railway companies, and Messrs. J. S. Morgan & 
Co., who were some time ago requested by the companies to 
negotiate on their behalf with the Government for the settle
ment of the guaranties, and who had consented to 
do so, have withdrawn from the position then taken 
because of the rejection of a plan of theirs by the 
Argentine Great Western bondholders. This action on 
the part of a firm whose influence in London is 
deservedly very great has made a bad impression 
Then again, the depression in the United States, the Coxeyite 
movement, the long delay in passing the Tariff Bill, and the 
esports of gold, are all adding to the general disquiet. The 
result is that business is greatly contracted, that speculation 
is quite at a standstill, and that—especially in the American, 
Indian and South American department*—there is practically 
nothing doing. Still, investment is on a fairly large scale, 
and the amount of unemployed money is, as already stated, 
vety large.

The Board cf Trade returns for April are quite satisfactory, 
and would be very much more so only for the continued fall
ing off in the exports to the Uni'ed States. Both in March and 
in April those exports were decidedly less than half those in 
the corresponding months of last year, being only £843,000, 
against £1,693,000 in April, and £999,000 in March, against 
£3,027,000 in the previous March. If the exports to the 
United States are left out of account, our exports to the rest 
of the world would show an increase for the two months of 
about a million and a-half sterling, or nearly 6 per cent. The 
feeling throughout the country remains hopeful. The home 
trade is decidedly improving and the railway traffic returns 
continue to thew large increases week a‘‘ter week.

The imports since January 1st have been as follows:
I mports.

January.......
February
March............
A pril........ ..

1 8 9 4 .
£

. .  3 8 ,4 5 8 ,6 1 3  
.  3 3 ,9 8 4 ,0 8 5  
... 3 5 ,3 4 1 ,0 3 7

1 8 9 3 .
£

3 3 ,1 2 6 ,4 7 0
2 9 ,7 5 9 ,6 4 0
3 4 ,0 5 9 ,4 8 5
3 2 ,1 2 0 ,1 6 0

Difference.
£

+ 5 ,3 3 2 ,1 4 3  
+ 4 .2 2 4 ,4 4 5  
+  1 ,2 8 1 .5 ^ 2  
+ 2 .9 7 7 ,8 6 9

P er  OU

+ 1 6 - 0 9  
+  14 -19  
+  S -7 6
+  8 -9 9

4 months.. .. 1 4 2 ,7 1 0 ,8 8 4 1 2 9 .0 3 6 .6 5 5 + 1 3 ,6 7 4 ,2 9 9 + 1 0 -5 9

The exports since January 1st have been as follows :
E xports.

J anuary........
February___
March..........
A pril...............

1 8 9 4 .
£

. .  1 8 ,1 5 1 ,8 8 0  

. .  1 7 ,0 7 9 ,4 4 9

1 8 9 3 .
£

1 8 ,0 2 6 ,0 1 9
1 7 ,6 9 3 ,3 0 9
1 9 ,4 3 2 ,9 0 4
1 6 ,6 1 7 ,9 7 7

Difference.
£

+  1 2 5 ,8 6 1  
+  5 8 6 ,1 4 0  
—1 ,3 3 4 ,0 0 1  
+  9 4 1 ,9 9 9

P er Ol.

+  0 -69  
+  3 -42  
— 6 -8 6  
+  5 -66

4months... . .  7 1 ,4 9 0 ,1 0 8 7 1 ,1 7 0 ,2 0 9 +  3 1 9 ,8 4 9 +  0 -4 4

The exports of foreign and colonial produce since January 
1st show the following contrast:

1893. Difference. P er  Ol.£ £
4 ,7 8 5 .6 2 9  —438.P 86 — 9-17
5 ,7 3 3 ,2 5 2  —6 81 ,532  —11-88
5 ,6 9 0 ,3 6 7  —347,481  — 6-10
4 ,8 5 6 ,1 8 4  — 45 ,8 4 2  — 0-94

1894.
R e-expo rts . £

J a n u a ry ............ 4 ,346 ,643
February..........  5 ,051 ,720
M arch...................  5 ,3 4 2 ,8 8 6
A pril...................... 4 ,8 1 0 ,3 6 2

— 7-184  m onths.... 1 9 ,551 ,611  21 ,0 6 5 ,4 3 2  —1,513 .821

Tne Bank rate of discount and open market rate3 at the 
chief Continental cities now and for the previous three weeks 
have been as follows :

Rates of 
Interest at

May 11. May 4 April 27. April. 20.

Bank
R ate.

Open
Mmr'iet

Bank
Rate.

Open
Market

Bank
Rate.

Open 
Mark, t

Bank
Rate.

Open
Market

Paris.................. 2X IK 2K 1 2% 1 2K 2K '
Berlin................ 3 I X 3 3 IK 3 IK
Hamburg........ 3 1H 3 i * 3 m 3 IK
Frankfort....... 3 I X 3 i k 3 IK 3 1X
Amsterdam... 2K 1* 2K 2K 2K m 2M IK
Brussels ....... 8 I X 3 m 3 1% 3 m
Vienna............. 4 3 5-16 4 3K 4 3K 4 3K
St. Petersburg. 6K 5 5K 5 5K 5 6K 6
Mwdrid.......  . 5 5 5 5 5 5 5 5
Copenhagen... 3* 3 * 3K 3* 3K 3K 3K 3K

The rates for money have been as follows:

London

B
an

k 
R

at
e.

Open Market R ates. Interest all 
fordeposi

owed 
ts by

t IT 84Bank Bills. Trade Bills.
Jo in t
Stock

Banks.

Disc

Six
Months

Three
Months

Four 1 Six 
Monthsj Months

Three
Months

Four
Months

A t
Call.

7 to 1 
Days.

April 6 2 m ®  - IK® -  1J441K 1K*1K i m m 1 1 iK
“ IS 2 i k ® - IK® -  IK® - ix-a>m l%® ~ 2 &2X 1 1 IK
“ 20 2 IK ,  - - ' m ®  - 1K®2 1K®2 IK®2 1 1 IK
“ 27 2 IK® - IK® — IK® - IK 32 J^@2 1 1 IK

May 4 2 - 1H® -  U4® - ~ IK® - 2 @ — 1 1 IK
“ 11 2 m ®  - m ®  -  in ®  - IK® - m *  - 2 <® — 1 1 JK

Messrs. Pixley & Abell write as follows under date of 
May 10:

Gold.—The B ank  o f E ngland  contin ues to rece iv e  all th e  a rriva ls, 
and has purchased during th e  w eek £ 8 8 9 ,0 0 0 . A rrivals—Chili, £ 2 ,0 0 0 ;  
N ew  York, £ 2 1 0 ,0 0 0 ; Cape T ow n, £ 1 0 0 ,0 0 0  ; to ta l, £ 3 4 2 ,0 0 0 .

S ilver.—A sligh t doo'ine to 29d. w as fo llow ed  by  a rise o f %d. on de
m and for China. Sellers th en  cam e in , e sp ec ia lly  A m erica, and  th e  
advance w as m ore th an  lo s t th e price to-day being 2 8 7sd ., but stead y  
at th e  reduction. Sh ipm ents to B om bay, May 4 , £ 8 6 ,0 0 0 , A rrivals.— 
V alparaiso, £ 5 0 ,0 0 0 ;  N ew  Y ork, £ 1 4 5 ,0 0 0 .

M exican dollars.—T hese coin have m ain ta in ed  th eir  stead in ess, and  
have hardly m oved from  2 9 Hid., a lth ough  a few  transactions took  
place a shade under.

The quotations for bullion are reported as follows:
GOLD.

London Standard. May 10. May 3.
SILVER

London Standard. May 10. May 3.

8. d. s. d. d. d.
Bar gold, flne....oz. 77 9 77 9 Bar silver, flne...o*. 2iX 29K
Bar gold, parting.oz 77 9K 77 9^ Bar silver, contain-
Span, doubloons, oz. 73 9 73 9 ing 5 grs. gold..oz. 29K 2956
U. S. gold coin ...oz. 76 4K 76 Cake silver..........oz. 31,K 31 9-16
German gold coiu.oz 76 IK 70 4K Mexican doliars..oz. 29K

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,T 
compared with the last three years:

1891. 1393 1892. 1891.
May 9. May 10. May 11. May 13.

£ £ £ £
Circulation............... ...................... 25.312.455 26.340.755 25,691,310 24.948.83 o
Public deposits.. . . . . . . ................... 7,040,949 5 834,905 5.402,999 6,245.194
Other deposits............................... 29,833,268 29,7*2,334 30,336.801 30,181,829
Government securities............... 9,72^.997 11,203,101 1L256 001 9,941,S82
Other securities............................ 20,736,157 28.173.153 26.900 412 31.971.551
Reserve of notes and coin.......... 23,647,670 14,115.415 15.416.531 12.405,471
Coin & bullion, both departm’ts 32,190,155 24,006.200 24,657.871 20,944,30L
Prop, reserve to liabilities, .p. c. 6m 39 7-16 42 15-16 34
Bank rate ......................per cent. 2 (May 11) 3>4 2 (May 14) 6
Consols, 294 percent.................... 100 5-10 98!4 07K 95K
Clearing House returns...............: 111,143,000 125,512,000 119.959,000 146,559,00
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The following shows the imports of cereal produce into the 

United Kingdom during the thirty-six weeks of the season 
compared with previous seasons;

IMPOSTS,
1893-94. 1892-93. 1891-92 1890-91.

. . L' r i . ' ,-6-5 41,710.451 45,585,845 38,519,551
iariey......................  23,159.923 12,296.229 14,416,180 13,397,232
Oats..........................  8,9*9,200 8,632,610 9,096,992 9,715,687
P eas ......................». 1,800,787 1,561,615 2,078,-96 1,149,853
Beans...............    3,789,066 3,021,531 2,400,529 2 t -,7._s2

KUaa com ............. 23,187,534 20.lsd.532 19,211,455 19,147,801
lour...... .................  13,319,513 11,720,120 11,065,244 11,635,364

Supplies available for consumption (exclusive of stocks on 
eptember 1):

1893-94. 1992-93. 1891-92. 1890-91.
Wheat................owt.40307,265 11,710,451 45,535,815 38,519.551
Imports of Sour........13.319,513 14.721,120 11.065.241 11,685,334
Bales of tumie-icrowo lS,975,629 19,692,399 23,154,672 28,027,890

Total. 71,102,107 76,122,970 82,805,761
1893-4. 1892-3. 1891-2,

Aver, price wheat week.2 la, 101. 25a. 106. 3l». ed.
Average price, eeaaoa..25s. l id . 26a. 66. 34s. 104,

78,232,603
1890-1. 

-11s, Id. 
33a, 74 .

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom:

TAis tree*. Bast week.
Wheat................ qr*. 3,533,000 3,437,010
Floor, equal to or*. 399,000 388,000
Maize................. qrs. 561,000 690,000

1893.
3,291.000

317.000
473.000

1892
2,561,000

366,000
337.C00

EX PORTS AND IM PO STS OP SPE C IE  AT N E W  YO RK .

G old.
Exports,

Week. Since Jan. 1.
3reat Britain...........
France......................
Germany............. —
West Indies-..-........

$3,750,000
700,000

1,850,000
1,252,450

$11,238,800
9,<>82,999
6,950,000
8,811.701

45,205
402,985
848,285

South America,. . . . . .
All otner countries..

125,000
__ _

Total 1894.........  $7,677,450, $37,379,975
Total 1893 .........  4,542,000, 56,588,636
Total 1892.........  16,000| 23,548,893

Imports.
Week. Since Jan.X.

$1,500,974
3,827,913
1,452,185

588,940
21,402

278,068
56,581

$7,726,063
5,095,055
6,063,361

S ilver.
Exports,

Week. \Since Jan.X,
3 rea t B rita in ............
France....................
Ctermany.................
West Indies.............
Mexico....................
South A m erica ..........
All other countries.

Total 1894. 
Total 1893. 
Total 1892.

$865,467 $14,017,351
201,000

15,560

$881,027
236,362
178,638

90,045
37,835

411,437
34,837

$14,852,505
10,476,422
9,284,719

Im p o r ts .

Week. Since Jan.X.

$68 

A] 75*3 
25,365

$30,186
174,448

24,742

$4,658
19,911

1 ,3 0 9
173,330
113,617
253,184

26,103
$592,112
1,930,231

546,136

E n g lis h  F in a n c ia l  M a r k e d —P e r C able.
The daily closing quotations for aesuritiei, &o., a t London 

»re reported by cable a3 follows for the week ending May 25:

Of the above imports for the week in 1894 $9,812 were 
American gold coin and $117 American silver coin, Of the 
exports during the same time $6,435,000 were American gold 
coin.

L o n d o n . B a t. M o n . T u a . w « t . T h w i . P r i .

B i l r e r ,  p e r  o * ...................... d 2 8  >« 2 8 1 *  t t 2 8 ' h , 2 8 % 2& % 2 8 %
O o n * o is ,n 0w , 2 % p e r o t a . 1 0 0 7 , , 10 0 * 1 8 i o o « , s 1 0 0 % 1 0 0 % 1 0 0 3 ,6

f le  f o r  a e e o n n t ........... 1 0 0 k l o o lo o ® - 1 0 0 1 1 , , 1 0 0 * % * 1 0 0 3 ,,
F F e h  r e n t e *  { I n P a r h D t r .  
XJ. 8 ,  4 s  o f  1 9 0 7 .  . . . ___

1 0 1 -2 0 1 0 1 - 1 0 0 1 0 7 ^ 0 0 -3 2 % 0 0 8 2 % 1 0 0  6 5

O a o w t l a n  P a e l f l o ................ 6 7 % 673 9 6 7 % 6 7 % 6 8 6 3
D a le . M il ,  A  8 t .  P a o l . . . . 5 9 ^ 6 0 58% 8 0 6 - '% 6 9
U U n o l*  C e n t r a l ..................... 9 3 % 9 2 % 9 2 % 9 2 % 9 2 %
L a k e  S h o r e .............................. 1 3 2  (e 1 3 2  s* 1 3 3 1 3 2 % 1 3 3 % 13 3
L o a l e v U le A  N a s h v i l l e . . 4 5 % 1«M 4 1 % 4 5 % 4 6 % 4 6 %
M e x ic a n  C e n t r a l  4 s .........
N . V , C e n t r a l  *  H u - U o n

5 5 5 0  >4 5 5 % 5 5 % 5 5 % 5 5 %
IOO t » 0  A 1 0 0 1 0 0 % 0 8 % 0 3 %

N . Y. L a k e  E r i e  & W e e t ’n 1 3 % 13 A 1 3 % 1 4 % 1 1 % 14%
d o  2 4  © o n e . ............. 7 4 7 4 7 3 % 7 3 % 7 4 % 7 1 %

N o r f o l k *  W e s t e r n ,  p r e f . . . . . . . . .
i 'i %

. . . . ....
N o r t h e r n  P a e l f l o  p r o f . . . 17 17 1 4 % 1 5 % 1 5 %
P a n  n a y t  v a n l a . . . . . . . . . . . . 5 0 % 5 0 % 4 9 % 5 0 % 5 0 % 5 0 %
P h i l .  &  R e a d . ,  p e t  # h a t e 8 % S>8 7*$ 8 % 8 % 8%
U  u io Q  Ptoc&ito • - ............- .  -  • 1 6 \ 17 1 6 1 5 % 1 6  hi 15%
W  ib h m h , p r m f . ........ 1 s t . 1 5  < 1 5 1 6 16

C om m cvcia .1 am t IH isc c lta n c o u s  IJe tus

National Banka—Th*. 
national banks is from  the

following information regarding 
Treasury D epartm ent:

COKPORAIS U B IK S C S  EXTX5DBO.
2.147— The Msttooo National Bank, Mattooo. til., until May 14,1914.
2.148— The Citizens' National Bank, of Winchester, Kjr., until May 1 6

1914.
I mposts and Exports for  tu z  W eek,—The follow ing are 

the im ports a t New York for the week ending  for d ry  good* 
May 17 and  fo r the week ending for general m erchandise 
May I S ; also to tals since th e  beginning of the first week in  
Jan u a ry .

rOEJCIOM IM PO STS AT S * W  T O R S ,

For Week. ; 1891. 1892. 1893. 1891.
Dry Good# $1,7-41,438 *1,530,6*9 $2,787,000 $1,515,155
Geh'i meridlae. S,#76»720 10,017,147 8,495,750 6,638,203

T otal.......
Since Jan. 1.

$10,421,158 $11,537,796 $11,192,750 $8,113,358
Dry Goe4#.. . . . #50.841,187 f50,079,666 m%§99,502 $35,710,633
Gen'i roeridite. 165,898,844 174,592,270 203,720,086 138,254,338
ToIaI 20 week*. $216,740,034 1252,271,936 $266,718,618 $173,970,908

The imports of dry goods for one week later will be found 
our report of the dry good* trade.

The following is a statement of the exports (exclusive of 
pecie) from the port of New York to foreign ports for the 
seek  ending May 22 and from January  1 to date :

hxpoat# PROM NSW YORK MK THB WKBtt,

| 1891, j 1892, 1893. 1694.
$0,078,373$7,852,699 

F f Ufa r«poyfee4- j 129,227,0841 151,079,889
$8,638,840

125,450,019
$7,119,215

139,359,140
*0t%t 59.-632.58a •  13l.0a4.S65 *146.508,355

The following table shows the exports and imports of speci 
at the port of New York for the week ending May 19 and aince 
January 1, and for the corresponding periods in 1895 
m d 1892;] |

City R ailroad Securities—Brokers’ Quotations.

• B i d . !

Allan. Ave., B ’klyn—Coa. 6s, r„ 1M1...A<$0.......
G e n . M . oh,  1 9 0 9 . . .A A O : 100 
I m p t .S s ,  g„  1 8 3 4 ...  J & J iAlUl-'t. UTS, J4- IOOV...O

B le e k .  S t .  &  F u l .  F . - 8 t k  
la c  m a r t . ,  " a ,  1 9 0 0 , J A I  108 

B ’w a r  «fc T ill A r e . —S to c k .  185 
1 s t  m a r t . ,  5o> 1904.JAX>{ 105 
2 d  m a r t , 5 s , 1 9 . 4 . . J & . I ; 105 
B 'w a y  1 s t ,  5*, g u a r .  192-1 105 
2 d  5*, l a t  m  r<A»FLt0O5j 105 
C o n so l  5» . 1943 . . . J & J  108*4 

P 'o o k i y n  C U v - N e w  * t k J | 0 $  |1 6 5
C o n so l, 5 s , f o i l  . .K tJ  U H  j i i o  
B 'fc iy a  Q jm W V o  6 s .lU 0 8 |1 0 5  

B ro o k ly n  T r a c t io n  . . . . . . .  15  17
Central Cro**t<>wu~Stk. .1 4 0  I.........

1 s t  m a r k ,  6 s . 1 022 . M & N 11 15 1 2 0
C e n . Pfc. N.tfc K, K tv .—S tk  1 4 8  152

C L riaC p ’r  &  1 0 th  S t —S tk .  135 1140 
lBt mart., J898 . . .A &0\ L0f>

II
B id . Assk.

D. D . E . B . &  B a t ’y —S t k . . 120 12 5
; 1 s t ,  g o ld ,  5e, I 9 3 2 . . J & D 105 . . . . . .
( S c r i p . ................... . . . . .  . . . 9 8 1 0 0
i E ig h th  A v e n u e —S to c k — 24 0 2 6 0
! S c r ip ,  Os, t0 1 4 .  ................. 100 105
4 2 d  <& G r . S t  F e r ,—S to c k 285 ___ __
4 2 d  Sfc.& M ku .&  M tN .A v , 50 5 5
j l e t  m o r t  i>$, 1 9 10 . .M & s 110 1 1 2
! 2 d  m o r  t  in  co m e  6 s ,.J  & J 56
H  W , S t .  &  P , F e r  S tic . 20 0

i 1 1 s t  m o r t ,  7 s , 1 8 9 4 . .J<fcJ 10 ) ____ ,
L o n g  I s l a n d  T r a c t i o n . . . . . 15 7g 18
M e tro p o li ta n  T r a c t io n  . . . 112 113

{ N in th  A v e n u e .  ..................... 13?
1 S econd* A v e n u e —S t o c k . . . 130 13 5

1 At m o re ., 5 s , i 9 0 9 . M &  N 102
i iS r a th  V .v eu u e—S to c k ......... 195
! T h U fl  A v e n u e .  - ........ .. 1K1 18 3

l e t  u io r t- ,  5 s , 1937 J & J 117% . —-4M.
; T w e n ty - T h ir d  S t .—S to c k . 2 9 0 . . . . . . .

N, Y. anil Brooklyn Oas Securities—Brokers’ Quotations*

GAS COMPANIES. Bid. 1 Ask. 1 GAS COMPANIES.
Brooklyn Gus-Light.......100 105 j Metropolitan (Brooklyn).
Central,.   ....... ’ 105 !.......I i WUU&inab nrg.................
Cltl&o ■»«' (Brooklyn) 60 jj BoncU, Q» ..................
Jersey City 4k Hoodlen..; 180 \ ..... IFulton Municipal...— ..
Metropolitan—Strode...... 105 j........ j! Roads, 6e .............Mutual »N. V. ..... ..... 150 ! . Erroltahl© . . . . ................
NJtee&u (Brooklyn)........ ...... -.180* if Bonds, 0a............. .Scrip...... ........... .. ... . . .f 100 MStandard prof.  ...... .
P e o p le 's  ( B ro o k !v iu .  . . . .  t ____ 70  C o m m o n . ..— .................. .

B id .

104

l i

Aaflc*

140
145
138

1*88*'
7 8
31

Auction Bales*—Among other securities the following, not 
regularly dealt in at the Board, were recently sold a t auction; 

By Messrs. R, V, H arnett Sc Co.:
S h a res .

1,000 Ohio Central HR. Co..100 
510 E. Tunn, V. AG. HR., pf. ^  
300 Bridgeport Lind A Imp.

Co........................  .......,150 lot
300 Commercial Telegram 

Co..................................... $10 lot

Bonds.
$52,000 Satan R. & Dalt. RR.

2d "s, 190 Stam ped. . .$ 3 5 lo t  
$ I5 ,00o  S o ta  i  Romo 4t D alt.

R R . 8 * . t u o o m e ........................  $ 8  l o t
$4,000 Uras- Val. [. mil, Loan 

*  Irrigation Co. 6s...........$55 lot
By Messrs. Adrian H. Muller & Son

Shares.
25 Nat Bank of Commerce. 179%i 

108 Manhattan Co. Bank ..187 
25 German-American Real 

Eat. Title Guar. Co, . . .  50 
200 India nap. Gas Co. 1327*»133 

18 Central Park North A K.
River RR.  .........,150^

20 Fulton Muuleip, Gas Co,
of Brooklyn.  ....... 130

60 First National Bank of
Neihart. M ontana__ _ 8 Du

50 Wagner Palace Car Co.. 151 m 
18 Conti non to l Fire ins Co.2d08i 
10 Lawyers* Title Ins Co.. HO 
50 JDry Dock E. Broadway 

A Battery RR,.........—.130

M ares.
1 0  S t a n d a r d  G a s - L .  C o .,  p f -  7 6  

1 Bloomum Grove Bark
A s s o c ia t i o n  .........................$ 8 6

1 0  C o n e y  la .  J o c k e y  C lu k - - 1 0 1 .
Hands.

$3,350 Atlantic Mutual Ins,
C o. S c r ip  o f  8 9 w . . . . . . ------1 0 2 %

$4,000 Northern Pac. RR. Co,
6  p .  e t .  D iv ’d  S c r ip  C e r t i f y
due 19«»7 ..............-- —  24%

$ 4 ,0 0 0  H  i  l e m  R iv . &  P o r t -  
c h e s t e r  R R . 1 s t  6 s ,  I 0 o 3 _ . . 1 1 6 %  

$ 1 0 ,0 0 o  l o I e d o A  A. <fe L a k e  
M ic h ig a n  R R  l e t  6 s ,  1 9 1 9 -  4 9  

$ l , o o  < N o r t h  H u d s o n  C o R y .
Co. 1 st Con. 5a, lo 2 8 ,  JdsJ.100%

______ $>;uiktng an d  y tn a n c ia L _______

Sa m u e l  D. D avis  & Co.,
B A N K E R S ,

N O  4 0  W A L L  S T . ,  N E W  Y O R K .
Samuel D. Davis. Chas. B. V an Nostrand.____  _____________— .-------------------------- -—

S pe n c e r  T rask  & Co.,
1 0  W A L L  S T R E E T , BANKERS. N E W  Y O R K .

S t a le  a n d  J a m e s  S t r e e t s ,  A lb a n y ,
B o n d s  a n d  S to c k s  B o u g h t  a n d  S o ld  o n  C o m m iss io n . Dealers In  S ta te ,  C i ty  a n d  

R a i lro a d  B o n d s . C o r re s p o n d e n c e  in v ite d .
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g lt c  j a n k e r s '  (S an ctis.
D I V I D E N D S .

R am s o f  Com pany. P er When j Books Closed. 
Cent. P ayable. (D a ys  inc lu sive .>

Posted rates of leading bankers are as follows :

M ay  25.

Prim e bankers’ sterling  b ills  on L ondon ..
Prim e com m ercia l................. .........................
D ocum entary com m ercial...............................
Paris bankers (tran csl.......................... .............
Am sterdam  (guilders) bankers.....................
Frankfort or Brem en(relelim arks)h’nkers

S ix ty  D ays. D em and.

1 88 H i  88*2 i  8 9 > s® 4  9© 
4  8 f i% ® 1 8 7  ........... ...
4 S6%®4 863i ..............
5 1 6 7s » 5  16% 5  X5»s®5 15

40%®40% | 40S8»40i*
95^e39b'y I 953899534

K a i l  r o a d s .
Col. H ock. V al. & T ol., prcf............
C ataw lssa pref. stocks, guar........
D elaw are A Hud. Canal (quar.).

PllscellaneoaM. 
C onsolidated Gas o f N .Y. (quar.)
D iam ond Mutch (quar.).................
N ation al Lead, com m on................

do do pref. (quar.)........
Trenton P otteries pref. (quar.)..

2%
3%
1%
2
2%
1
1%
2

J u ly  2 Jun e 6 to  J u ly  2
M ay 1 8 ----------- t o ----------- —
Jun e lo j ju n e  1 to  Jun e 15

Ju n e lfljJ u n e  1 to  Jun e 15  
Jun e 12 Ju n e 6 to June 12  
J u ly  2 Jun e 12 to J u ly  2  
Ju n e 15)M ay 26 to J u n e l5  
Ju n e  l l iJ u u e  1 to J u n elO

W A L L  S T R E E T , F R I D A Y , M A Y  2 5 ,  1 S 9 4 - 5  P . M .

The Money Market and Financial Situation.—There is a 
slight improvement perceptible in the tone of feeling in Wall 
Street, based partly on the nearer prospect that the Senate 
may actually get through with the tariff bill in a short time. 
It is generally understood that the sharpest contest will be made 
on sugar, wool, and the income tax, and if these all pass the 
Senate substantially as now presented, it seems highly proba
ble that the bill may become a law without great changes in 
the Conference Committee.

The railroad situation has hardly improved at all as regards 
earnings, and the returns of net for April now coming in do 
not make a favorable exhibit. The Pennsylvania and the St. 
Paul roads show a considerable decrease, while the Big Four

The following were the rates of domestic exchange on .New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling % premium; Charleston, buying par, selling 1-10 
premium; New Orleans, bank 31 '50 premium; commer
cial $1 premium; Chicago, 40c. per $1,000 premium; St. Louis. 
75c. premium.

United States Bonds.—Quotations are as follows:

In terest
P eriods

M ay
19.

M ay
21.

M ay
22.

May
23.

M ay
24.

M ay
25.

2 s ...................... . . .r e s t Q.-Moii. * 96 * 96 * 96 * 96 * 96 *96 "
4s, 1 9 0 7 .................re?. Q .-J a n . 113 is *1133i *113% *1133s 113 is
4s, 1 9 0 7 ..............coup. Q.-J a n . *114 *114 *113% *113% *114 *113’-s
5s, 1 9 0 4 ................reg. Q .-F eb. * 117% *11734 *117% *117% *117% *117%.
5s, 1904............. coup. Q.- Feb. "117% 118 *11734 *117% *117% *117%
6s, our’cy ,’9 5 ___reg. J . <fe J. *103 *103 *103 *103 *103 *103
68, our’cy ,’9 6 ___reg. j .  & j . *106 *106 *106 *106 *106 *106
6s, our’oy,’9 7 ___reg. j . & j . *108 *108 *108 *108 *108 ‘ 108
6s, our’ey ,’98___ reg. J . A  J. *110 *110 *110 *110 *110 *110
68, our’oy ,’9 9 ___ reg. J . & J. *113 *113 *113 *113 *113 *113

•T h isIs tb e  price  bid a t  cue m orn in g b o a r d ; no  sa le  w a s  made.

Coins.—Following are current quotations in gold for coins:
Sovereigns______ $4 87  ® $4  90
N apoleons.............  3 88 ® 3 95
X  X  E eicbm arks 4 75 H i  85
25 P e se ta s ............ 4  80  ® 4 90
Span. D oubloons.15 60  ® 15  80  
Mex. I)oub loou8.15  60  ® 15 80  
F ine gold bars___ par ® % prem.

Fine s ilver  b a r s .. — 62^3 ® — 63%.
F ive  fran cs........... — 90 ® — 95
M exican do llars.. — 51 ® — 52%

D o unoom ’c ia l. . ------ ® — —
Peruvian  sols . . . .  — 51 ® — 52
E n g lis b s ilv e r ___ 4 80  ® 4  90
TJ.8. trade dollars — 55 a  — 65

is well up to April, 1893. But the best report is that of Lake 
Shore for the quarter ending with March, which shows a net 
income only about $50,000 below the same quarter of 1893. 
The coal strike is injuring the traffic of many roads, while one 
at least, the Norfolk & Western, is profiting by it and rushing 
coal to market, both East and West, with all possible urgency.

The Government situation undoubtedly has a depressing in
fluence on Stock Exchange securities both at home and 
abroad. Notwithstanding the large deficiency in revenue for 
-the current year, Congress has yet done absolutely nothing 
toward increasing the Government income, and the gold re

united States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

D ate. R eceip ts . P a ym en ts .
B alances

Coin. Coin Cert's. C u rren cy .

M ay 19 
“ 21  
“  22  
“  23  
“  21  
“  25

$
8 ,406 ,415
2 ,128 ,353
2 ,847 ,400
2,278 ,920
2,313 ,911
3 ,444 ,872

$
9 ,094 ,964
2,772 ,843
2 ,911 ,217
2 ,824 ,798
2 ,289 .644
2 ,749 ,900

$
90 ,740,061
89 ,486 ,826
89 ,958 ,157
8 8 ,110 ,804
88,074.941
8 8 ,759 ,424

$
663 ,122
639 ,408
716 ,685
849 ,767
7 64 ,137
611 ,770

$
5 5 ,0 5 8 ,7 7 2
55 ,691 ,231
55,078,806^
56 ,247 ,199
56,3.42,959-
5 6 ,5 5 5 ,8 1 5

T otal 21 ,419,871 22 ,643 ,366 .....................

serve is declining at such a rate as to again cause apprehen
sion in case some measure is not speedily adopted looking 
toward an enlargement of the Government’s resources.

The open market rate for call loans during the week on 
Btock and bond collaterals has ranged from 1 to 1% per cent, 
the average being slightly above 1 per cent. To-day rates on 
call were 1 per cent. Prime commercial paper quoted at 2% to 
3% per cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,247,074 and the percentage 
of reserve to liabilities was 67’24, against 65’96 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 8,325,000 francs in gold and 
4,650,000 in silver.

The New York City Clearing-House banks in their statement 
of May 19 showed a decrease in the reserve held of $1,870,300 
and a surplus over the required reserve of $78,999,125, against 
$80,634,575 the previous week.

State and Railroad Bonds.—State bonds have still been 
dull and sales at the Exchange include only $26,000 Tenn. 
settle. 3s at 793^-%, $65,000 Va. 6s def’d Tr. receipts, stp’d, at 

$22,000 Va. 2-3s, 1991, at 59%-%, $16,000 Ala. Class “A” 
at 101, $5,000 Ark. 7s, L. R. P. B. & N. O., at 12.

Railroad bonds have been dull but prices in some cases bet
ter. The Northern Pacific 1st mort. coupon bonds have taken 
a sharp upward turn from below 107 to 110, probably on the 
offer of the committee to take receivers’ certificates and fur
nish money sufficient to make up the amount required for July 
interest. Reading bonds have been a trifle firmer on hopes of 
some agreement between the committees, Atchison bonds 
are also better than the lowest figures of last week, with talk 
now of an assessment on the stock, changing the second 
mortgages back to incomes, and paying interest on the firsts. 
General Electric debenture 5s were a feature, advancing to 
88 on the rumor of purchases by the company in order to 
retire them. There has been as yet no general interest in 
bonds, and at the present figures it is a question for buyers to 
consider whether it is now a favorable time to purchase some 
of the better grades of bonds whose future status seems more 
clearly defined than it was a few months ago.

1894. 
M ay 19.

D ifferin 'sfrom  
Prev. week.

1893. 
M ay  20.

1892. 
M ay  21.

C apita l...................
S u rp lu s ................
L oans <fc d ise’n ts. 
Circulation . . . .
N e t  d ep osits ........
S p ec ie ....................
L eg a l tend ers___
R eserve h eld ........
L ega l r e s e iv e ___

Surplus reserve

$
59 ,922 ,700
71,545 ,100

467 ,010 ,100
10.o28.600

578 ,185 ,900
100 .607 .600  
122,938,000
223 .545 .600  
144,516,475

$

Deo. 475",100 
Dec. 44 ,200  
D ec. 939,4 00 
lu c .  1 56 ,7oo  
D ee.2,027 ,000  
D e c .l ,8 70,300  
D ec. 234 ,850

$
60 ,422,700
71 ,367 ,500

416 .961 .300  
5 ,589,100

438 .683 .300  
71 ,231 ,100  
62 ,861,900

134,093,000
109,670,825

$
60 ,372 ,700
66 ,704 .400

490 .946 .700  
5,751 ,300

534 .495 .700
101.171.700  

52 ,008 ,200
153 ,179 ,900
133,623,925

78 ,999 ,125 D ec 1 ,635 .1?0 24 .422 .175 19 .555 ,975

Foreign Exchange.—There have been no points of special 
interest in the exchange market, and rates held very firm 
until Wednesday, since which time the tone has been a trifle 

. easier. There seemed to be a little more buying of securities 
for foreign account on the nearer prospect of passing a tariff 
bill, and this reduced the demand for gold for export, leaving 
the shipments for this week, including to-morrow’s steamers, 
$4,500,000.

To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 87%@4 87%; demand, 4 88%@488%; 
cables, 4 88%@4 89.

Railroad and Miscellaneous Stocks.—The stock market 
has been ragged and irregular as usual, the old standard rail
road stocks being depressed early in the week, while the in
dustrial specialties like Sugar and Chicago Gas have fluct
uated widely, apparently without much reason aside from 
market influences. Some of the strongest of the railroads 
have shown decreases in their April statement of net 
earnings in spite of their large economy in expenditures, 
while such a leading trunk line as Lake Shore makes 
a remarkably good exhibit for the quarter ending 
March 31, losing only $51,528 in net earnings 
as compared with the same quarter of 1893. Atchison is 
weaker on the assessment talk, selling below 9, while New 
England is a trifle stronger. Chicago Gas has been a 
notable feature, closing at 71% on the expectation that the 
quo warranto suit will be removed to the Federal court. 
N. Y. Central was sold down by bears, presumably on the 
decreased earnings, and Northern Pac. preferred broke down 
on the foreclosure and assessment possibilities and closes at 
15, against 16 last week. General Electric, after selling 
down to 32%, closes at 36, without anything definitely new 
about the company. Sugar has been prominent and has been 
worked up and down on the tariff prospects. Senator Gor
man’s assertion that his latest schedule would pass the Senate 
had some effect, and Sugar went up to 101%, then sold down 
to 98%, closing to-day at 102%, against 98% last Friday. 
Lead is strong, closing at 37%, against 36% last week and 
American Tobacco closes at 85% , against 82%. ;
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1 ORK STOCK EXCHANGE—ACTIVE STOCKS fo r  week ending M A Y  2 5 , and since JAN. 1, 1894 .

HIGHEST AND LOWEST PRICES. ~
Saturday, Monday, Tuesday, Wednesday. I
May 19- May 2 1 . May May 23. j

9V 9% 0% 10 % 9V lo v 9% 10
1 % i% 1 % 1 % l% *1 % 1 %

*72 74 -72 74 ■*69 72 72 72
•65 66 • *65% 66 65% 65% 65% 65%
50 50 49 49% 49 V 49% 50 50%!

108% 108%. I0S 103 V! 108 V 103 V 109 109
17 17 16 16% 16% 17 17V 17 V

141 141 * 138 141 139 141 *139 141
77% 78V x75% 77%; 76 77V 77 73V

93 93
37V 58% 57 58% 56% 58V: 57V 59V!

*117% 119 V1 117V 118 *117 119 { 118 119

M ay 24. 1 May
Friday,

8V
♦4*8
71

* 66%
49

978
1 %71

67
49%

109% 110 
*17% 17% 
140 140

76% 78

8%
*1 %72 
66%
49% 

*108% 109% 
16% 17% 

‘139 141
77 78%

9%
1 %

72%
60%
49%

107% 107% 107 107% 107% 107% 107% 108%
'140 ....... 141 111 -140 ........ *140 .........

66% 67% 65% 67 66 67 67 68
35% 36 34% 35% 35% 36% 36% 37

*..........116 110 116 *113 115 *113 115
36% 36% 35% 38% 35% 36% 36% 38V

•16
-

57% 59% 
■118 119
107% 108% 
140% 140% 
67% 68 
35% 37 

113% 113% 
37% 37%

STOCKS.
Sales oi 

the 
Week. 
Shares.

16% 16% 16%;
138% 139% 
160 160%

138% 139 
138 159%

16 16%, 
*57% 60 | 
138 139%!
158 138

17 17%;
57% 57% 

139% 139% 
159% 160%

16% 16%
130 139%
160% 160%

■I

9%
34
16
68 %

*3% 4
•11 13

“5% 6 %
*60% 61% 

-100 102 
92% 92% 

»%
34 

*15 
*68%
139% 129' 
09 99
44 44%
*7% 3
28% 23% 
*1% 5

115% 117% 
96% 96% 

* lo  11 
*32 
13%
22%
23%

*17%
*70 
97%

'14

28%
3%

■ 11
*5%
60%

29%
3%:

13
6%

60%

93 93
58% 60 

119 119%
107% 108%

*140 ........
67% 68% 
36% 37 

113 116
36% 38
16% 17 

*60 70
139% 139% 

161%

K)<> 102
01% 01%'

9% 
34 
14% 

"66 
129 
'81

91. 
34 "I 
14%,
68 r

130

29 29% 29% 30 V; 30 30V4 4 *5% 7 I !■(>% 6V
*11 13 •n % 15 *12 15

*5V 7 *7 10 48 8
*59 65 *50 65 ■*59 63

MOO 102 103 103 *102 10 1
•90V 91V 89V 91 89% 89%

*9%
30%

3%
*11

•ft

10 %
3014
3%

15
8

65
10-1

A c t iv e  I t  I t .  S t o c k s .
Atchison Topeka & Santa Fe.
Atlantic & Pacific..................
Baltimore <& Ohio..............
Canadian Pacific...................
Canada Southern..................
Central of New Jersey...........
Chesapeake & O., yot. tr. cert.
Chicago <fe A lton....................
Chicago Burlington & Quincy 
Chicago & Eastern Illinois...

Do pref.
Chicago Milwaukee & St. Paul 

Do pref.
Chicago & Northwestern......

Do pref.
Chicago Rock Island & Pacific 
Chicago St, Paul Minn. & Om, 

Do pref.
Clove. Cincin. Chic. & St. L...

Do pref.
Columbus Hooking Y&L & Tol 

Do pref.
Delaware & Hudson 
Delaware Lackawanna&West
Denver & Rio Grande ...........

Do pref

Range for year 1894.

Lowest.

31,533
500

1,075
300

1,857
903

1,234
120

77,265
150 

199,087 
295 

10,365 
114 

36,838 
5,375 

54 
4,765

10
33%
15

*66% 
1

10 ! 
33%
15 1 
63 %| 

f  % 130 |
88 f

10 
34%
15

*66% 
130% 132 

89

10%
35%
15
68%

10% 10%; 
"3-4 36 i
14% 14%; 

*68 68 I
130% 131%'

90%

89 89

36 :
13%; 
2*%t »>* t . ;
19%
76 I
97%,

43% 45 f 43% 44%! 44% 46% 5 44% 46 i
7 7 : *7 % s \ 7% 7ih( T% 7%

25% 25% 25 28 28% 28%; 29 i
*1% 5 *1% 1% *1% 5 ! *1% 5 !

114 115% 115 117 j 113 110% 118 119%
*95 00 % 06 96 ;| *95 98%: 96 so ;
*10 11 *10 n *10 11 * 10% H  i*32 35 f *32 35 !t 34 34 •33 35
13 13 f 13% 13%:. 13% 13% 14 14 |
21% 2 l h  22% 22% 22% 23 i 23 23 !24% 25% 24% 25%: 25% 20%} 25% 27 1
18 18 ' 18 18 i 18 IS . 18% 18%70 70 { *70 75 < *70 *70 75 j97% 98

13
3%

75

14% *13% 15
m  i 64 6430% *25 30 t
13% 13 13%}

25% 26%;
3% 3% 3%]185

97%
13%

*63%
13
25%

3%
*175

98 
13% 
67 l 
30 
13%

8%| 
185 •

wmm
14%

'63%
13%
26%

4

98%,
14%:
30 1 
i4  : 
28% 

4%l

95%
13%

*83%
13%
25%

4%
180

-97% 
13*% 
68 s 
30 i 
14%; 
25%; 

4% 
180

90%
*10 
*34 
*14%
66 

130% 131 
89 
45 

7%
*26 
*1 %
95%

*10
*33
14
23
26%

*18
*70
96

*14
*64

pref.

E.T. Va. &Ga.,cert. 2d ass’t pd. 
Do 1st pref., cert. 2d ass’t pd. 
Do 2d pref., cert. 2d ass’t pd. 
Evansville & Terre Haute....
Great Northern, pref............
,Illinois Central.......... .........

10% lowa Central...............
36 Do
15%: Lake Erie & Western ..
66 ( Do pref

Lake Shore & Mich. Southern
89 Long Island.......... .............. .
46%.Louisville 3c Nashville.......

7%;Louisv. New Alb. & Chicago 
29 Do pref

*5 Louisville St. Louis <& Texas. 
118% Manhattan Elevated, eonsoL
95 % Michigan Central..................
11 Minnea polird: St. L., tr. roots. 
35 * Do pref. .tr. recta. 
14 I Missouri Kansas & Texas—  
23 | Do pref

815
100

3,548
3,299
1,195
634
420
100
175
671

1,100
580
460

6,289
136

36,353
503
660

H igh est.

2
3
4 
3
3
4 

10 
18

13,338
459

7% Missouri Pacific......... ...........  43,872

14%
*14
37%
2 0 %
4%

16
•25
19
*5%
*3%
15%

•12%*47
7%

15

15 i 
39 %?

5
20%
4%

i«%  m  |
19 i 
7%i 
4%>

16 s
13  j 
48 | 

7%; 
M  I

14% 15 1 15 15 ! 15 l.*>%: 15% 15% 15%
M3% 14 f 14% 14% 14% 14 V 14 V 14 Vi 14V
36 37 V 30% 36% m 30 : •3»> V 40 ; 40
*20 20%; •19 V 20V 20% 20V: 21 21 j *20%

3%.
12%

€
14%

*12
47
7

15

4%: 
16%. 
50' j
so ; 

6% 
4 I 

16% 
1.4 ■ 
47 ? 

7% 
15 %f

*15*5%
3%

14%
*12
46

7%
*15

4 I 
14%
50 I 
20 j 

7%: 
3%! 

16 | 
14 : 
46 i 

8 f 
17 |

14
4 :

15%} 
50 I

*5%
*3%
15%

•12
46%

110%
16

7%;
4

17 | 
14 j 
46%' 
I t  i
16 I

3%
14

*25
*15

*5V
*3V
1 « H

•13
Id

•; t l
•15

20 Mobile A Ohio 
75 Xaah v. ChattanoogaASt, Louis 
!H>V New York Central*; Hudson.: 
IS ,xew York Chicago A St. Louis, 
03 i I)o 1 st pref.
30 ! Ho 2d pref.

13% 14 V .Saw York Lake Erie <£; West’n 
37% 27%; Do pref.

4 4 V New York ANew England...
175 135 New York New Havendtilart,;

5% .................. Sew York A Northern,pref..
51-., 15% 15% Sew York Ontario A Western;

14 V-New YorkSusa-.kWest.,new. 
■SO ! Do pref.
...... Norfolk A Western..................
21V! Do pref.

4 4 Northern Pacific.....................
14 15 Do pref

•35 50 jOhio Southern.......................
*1,5 20 'Oregon R'y & Navigation Co.

' 5 V 7%:Uref*oi! Sh. Line A Utah North
3% 3% Peoria Decatur A Evansville.

16V 16%; Philadelphia A Reading........
*12 14. I Pittsburg Clnn. Chic. & St. L.

47 j Do pref

4 :' 
i5%:
50 ; 
20 | 

7%i 
4 ; 

17 1 
14
40 I 
11
17 I

no%
*15

3 0 V R . & W .P .T er.,tr .r ,3 ftass t» pd
17

*4 4 V *4 4%: •3% 4 V 4%: •4 4%!
*7% 8% 7% 7 V S% 8V 8 8 |23% t3%: *23 25 I 23 24 23 23 ■ 25

*95 §-§ } *W& 90 | 90 s *85 00 *65 90 t
101 108 ■‘ 104 108 1 105 105 •104 110 ; loo 106 !*

17V 18 %l 18% le%: 18 18% 18 18%: 19 18%
8 8%; 8 8 f 7% 8 « S 8 ■ 7% 8 |

*6 7%i 5% 5%i 0 0 f* 6 1*34 37 ? *34 87 S *34 37 ■*34 37 1 *34 37*70 76 1 *70 70 1 *70 76 1 *70 76 ; *70 76 116% 10 %! 15% 10 %| 14V 15%i 15% 16% 15 16*4 V 5V *4% 5% 5 5 *4% \ *4%
*6V 7V *6% 7% 0% 7 V 7 7 V 7 V1 IV 14V 14% 14% 14V 15 15% 15%; 15% 15%10 % 10 % 1 0 % 10 % 10 10% 10% 1 1 % 10 % 11  1
42V 42% 42% 42% 41% 42 V 43 46 { 43% 45%;*4V 5% *4 5V! *3V 5 j *4 5V *4% 5V

*4
8

*2 2 %
*85
104

18
8%
3%

*34
*70
15%
*4%

8
23
90

10

Do pref. tr. roots
—  Rio Grande Western.............

Do prof
4.%ta* Louie Southwestern.........

Do pref.
]at Paul A Duluth..................

Do pref.
St. Patti Minn. A Manitoba...

S%Hay 24 
% Jan. 2 

67 Jan. 2 
65% May 18 
47 Jan. 3 

108 Mav 21 
16 May 21 

130 Feb. 12 
73% Jan. 3 
55 Feb. 27 
93 May 23 
54% Jan. 3 

116 Jan.
97 Jan. 

135% Jan.
61% Jan.
32% J an. 

109% Jan,
31 Jan.
78 Jan 
16% May 21 
57% May 23 

129% Jan. 2 
158 May 21 
10 Feb. 13 
28% May 21 

11% Jan. 19 
12 Mar. 27 
4% Mar. 28 

55 Jan. 5 
100 Jan. 4 
89V Jan. 3 

6 Jan. 2 
23% Jan. 4 
13% Jan. 12
63 Jan. 3 

118% Jan. 3
S7 May 22 
40 V Jan. 1: 

7% May 24 
25 May 

1% Feb.
113 May 23 
95% Mav 25 

9% Feb. 12 
28 Jan. 4 
12% Feb. 6 
21V May 21 
18V Jan. 5 
15% Jan. 3 
70 Jau. 19 
95 V May 24 
13% May 22
64 May 21 
23% May 17 
1 2 % May 18 
25V May 21
3% .Way 10 

100 180 May 24 
200! 5 % May 24

14% Jau. 2 
14 Jjtn. 2 
36 May 21 

5 May 19 
17%.I an. 19 

3 % May 21 
13% May

16 Mar. 14 
1 % Mar. 28 

81% Apr. 6 
73%  Jan, 18 
52% Mar. 3 1  

117% Mar. 8 
20 V Apr. 7 

140 Mar. 27 
84% Mar. 21 
55 Feb. 27 
9 7  Jan. 18 
65% Apr. 6 

123% Mar. 13 
110% Apr. 7 
145 Apr. 9 
72% Apr. 7  
41% Apr. 7  

116 Apr. 1 6  
41% Mar. 19 
88 May 12 
20% Mar. 31  
66 Jan. 12 

144% Apr. 7 
170% Jan. 16 
11% Apr. 16 
34% Apr. 11 
§6% May 24 
13

100
620

1,420
480 

1
29.S85

450
100

Apr. 16 
May 24 
Apr. 20 
Apr. 9 
Mar. 29 

11% Apr. 3 
39 % Apr. 9 
17% Mar. 30 
70 Mar. 31

18
106
95

132 May 10
100 Jan. 2
52% Mar. 31
10 Jan. 22
40 Jan. 6

l%Apr. 2 
127% Apr. 26

8,790
1 ,1 "
7,63

4,412.
800

1,659;
200;
300

2,032
36,685

1
7
9
7
97

10
100

65
51,130

"536
10,530

023

100% Feb.
13% Apr. 
38% Apr. 
16% Apr.
27 % Apr. 
32% Apr.
22 May 15 
74 Apr. 18 

101% Mar. 30 
16% Apr. 9 
75% Feb. 3 
34 V Apr. 2 
18% Mar. 28 
39 V Mar. 27 
14% Jan. 23 

195 Mar. 15 
3 Apr. 26 

17% Apr. 6 
16% Mar. 14 
46% Mar. 5 

7% Apr. 3 
26 Apr. 9 

OV Mar. 20 
23% Mar. 30

18% May 18 
4% .Ian. 2 
3% Jan. 11 

14% May 21 
12 Jan. 4 
44 Jan. 8 
||2 Jan. 15 
12% Feb.
15 Feb.

• I.
100 ;
490;
90o:

*258

4 J an.
7 V May 21 

22% Jan. 18

ISViSouthern Pacific Co............... ; 2,3101,615 
920

MI IjaMUWUl it i rtDUMJ
8 %!Texas & Pacific 
5MToledo Ann Arbor & N. Mich.

10,882
110
530

4,487
2,157
1,818

88
100

3  27*9
mm
m n
$2
98%
m h
*8

*23

27% 
70 | 
98 %i 
90 I 
83 • 
98% 
66H: 
I t  L 
25

28
09
92%
88%
82

28 j
69 1 
96% | 99% I
82%

26%
68
98%
80%
S3

135% 135%
22%
33%
19%

23 
3 b % 
20

65 % * 8 
*23
tm

21%
35%
19%

87%*
11m  i 

135%
22% I 
36% I 
80%i

67%
*8 

*23 
135 12

2 2 % 2  
33%

27%
08% 

100 
92 I 
85 ! 

100  ̂
60%; 
11

03
67% i
98% 1
92 02%
84 84%

*08 100 : 
69% 70% 
*8 11 

*23 m  :
135 135 \

21%*„««*.* | *39 44 '
MH 37 V 36% 37%[ 8 7  38 '
*4V 84 V 84% §5 ? 85 80

3V 4 ! 3% 3%
*12 14 *12 14 j M2 14 .
*14 IBH' 14 14 f *14 15%!*80
164 w i  , t m  . 1 i i i  i m

16% 16% 10 30%1 16% ’ 10%:
*m *35 40 : 33% 33%82% 82’'-- ' 8 5 % 82%:

>3
32%
22%

24
34
24%

26%
88%

100
92
84

100
69%
*8

*24
135
23%
33%
22%

87%.
93%

too
71% 
11 i
25 

135 
23% 
34 %! 
24%'

*41 48 ! 47% 47% 46
37% 38 i 37% 37 U; 37!
85% 8S%! 85% 85%i 4s3

3% 4 3% 3%} 4
*12 34 *12 14 *12
* 14 15% 15 15 ! *14
*80 *80 ‘87
t m i  .63**; 163 163*’j 103

16% *17%; ' i f * *17%j *16=

37 ; Toledo .V Ohio Central 
76 Do pref.
15V Union Pacific........................
5%: Union Pacific Denver & Gulf.

7 7 Wabash.....................................
15V 15 V Do pref.
10V 11V Wheeling & Lake Erie.........
45V 45V Do' pref
*1*3 OVWlgconsin Central Company.

si i*<-eit»neon* S tocks.
‘2CV 27V American Cotton Oil Co........
66% 67 | Do pref.
98 V 102V; American Sugar Refining Co.
81 93 Do pref.
85 85V American Tobacco Co...........

100 100 ) Do pref.
68% 71% Chlcwto Gas Co., trust rec’ta..
*8 11 iColorido Coal & Iron Devel..;

•23V 25 .Colorado Fuel & Iron............ 1
135 135 Consolidated Gas Company..

23% 24 Distilling & Cattle Feeding Co;
34% 36V!Genftral Electric Co.. . . . . . ----;
23% 24 V Nat.Cordage new.full asst pd;

46 I Do pref., full asa’t  pd.
37 V National Lead Co.................. j 16,804.
85 | Do pref. 1,783

4 North American Co............... . 1,168
14 Oregon Improvement Co----
15V' Pacific Mail..........................

Jan.
Jau.
May
Jau-
May
Mar.
Jan.

30 Mar. 7 
10% Apr. 6 

5% Mar. 31 
23% Mar. 14 
15% Apr. 6 
53 Apr. 7 
11% May 24
18% Apr. 
15 Feb.

35t 
H2 1

:5V; *34 *35 
83 V

163 I Pullman Palace Car Company!
...........(Silver Balliou Certificates— ,
l 17 "Tennessee Coal 3s Iron...........j
........  ! Do i»ref.|

40 (Hutted States Rubber CO......
84V!Western Union Telegraph ...1

13 
7
5 

35 
75
15 May 24 
4VJum 3
6 Jau. 2 

12V Jan. 2
9% May 19 

41% May 22 
6% May 11

26V Mar. 2 
63 Jan. 2 
75% Feb. 1 
79% Jan. 2
69V Jan-91 V Feb. 16 
58% Jau. 3

___ 10 Jau. 22
........ 21 Jan. 3
2,025! 122V Jan. 29 

42,304 20V Jan. 2 
67,775 30% Jan. 3 
16,105! 13 V Feb. 13 

300 30 Feb. 13 
" •  22 Jan. 2 

68 Jan. 2 
3VJun. 2

1 2  J a u .  8
13 V May 15 
79 Jau. 15

3,611:168 May 2:__ ; 64 Apr. 26
2,675 14V Jail. 3

5 V Apr. 
11 '
27 
95 

107

1,771
1,216

478,561
6,213
5,334

277
195,414

5
Apr. 5 
Apr, 23 
Mar. 29 
May 5 
Mar. 14 

10V Apr. 5 
11% Apr. 3 
38 Jam 30 
75 Jan. 2 
22 V Mar. 31 

6% Mar. 29 
8 V Apr. 6 

18% Apr. 9 
13V Apr. 6 
51V Apr. 2 

8% Apr. 2

150;

150
(12,992:

62V May 
33V May 
80V Jau.

32V Mar. 30 
76 May 3 

109% May 4  
97% May 5 
94 V Apr. 12 

102 V Apr. 14 
71% May 25 
13% Apr. 4  
27 V Apr. 4 

140 Apr. 20 
30% Feb. 6 
15V Mar. 8 
25% May 1  
49 V May l  
42% Apr. 3o 
88V Apr. 3o 

5% Mar. 17 
17V Apr. 2
19 Jan. 3o 
86  Apr. 30 
.74 Apr. 13 
67 Jan. 2p
20 V Mar. 6 
71 Apr. 2 
43 Apr. 5 
97V Mar 6

*T‘heee are hid and eased: no sale j Old eeruucates. t 2d assessment paid. § 3.1 asaesHmcut paid. If f til assessment paid.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. ( \  Indicates actual sales.J
H a y 25.

Bid. Ask.

.100
1 3

.100

.100 148 153
47 51

100 111 111
.100 87 34 89%
.100 34) 4*2
.100
.100
100

.100 67 72

.100 04, 7%
100 130

.100 26 33

.100 97 100

.100 50 55

.100 16 17

.100 69 72
22 25

.100 40 60

.100
100

.100 50

.100 i s 21

.100 8 9
100 7 9
100 8%

50 300
100

60 65
.100 I ’d 3
.100 14 18
100

.100 : 38

.100 I 514, 52
GO 65

100 : 9 0 ^
100 123 125

I nactive Stocks 
U Indicates un listed .

R a i l r o a d  S t o c k * .
A lbany & Susquehanna.............. 100
B ellev ille  & South. 111. p ref.......100
B oston A* N. Y. A ir L ine pref . .1 0 0
Brooklyn E levated  H.................... 100
Buffalo R ochester & P ittsb u rg -100

Preferred........................................100
Burl. Cedar R apids & Nor..........100
Central Pacific................................. 100
C leveland & P ittsb u rg................  50
D es M oines & F ort D odge----- ..1 0 0

Preferred ........................................100
D uluth  So. Shore & A tlan tio  H .100

Preferred H....................................100
F lin t & Pere M arquette............ .1 0 0

Preferred ................  100
G eorgia Pacific T rust c tfsfl-----100
Gr. Bay Win. & 8 t.P . tr .r e o .. .- 1 0 0

Preferred trust recta................ 100
H ouston & T exas C entral..........100
Illino is  Central leased  l in es -----100
K anaw ha & M ichigan.................. 100
K eokuk & D es M oines..................100

P referred........................................ 100
L  I. Traction..........................................
L ouisv. E vansv. & St. L . C on s.100

Preferred ........................................100
M ahoning C o a l . . . . . . .  .................. 50

Preferred .......................................  50
M exican N ation al...........................100
Morris & E ss e x ............................... 50
N. Y. Lack. & W estern................ 100
N orfolk & Southern.......................100
Peoria & E astern ........................... 100
P itts . Ft. Wayne & C hioago— 100
P itts . & W estern p f ......................  50
R ensselaer & Saratoga................ 100
Borne Wat.<fc O gdensburgh---- 100
Bt. Louis A lton & Ter. H a u te... 100  

P referred .......................................100

JUay 25.

B id. Ask.

170
131

' l l "
! 22

48

150
0‘s

26
5

13

4
4i*

13
: i578

55
4

152

176
110

30
150

180

141*
02

153
7i*
5i*

141*

5%
67e

8%
5

17i*

6

26
185
111

33i*

Range (sales) in  1894.

LoicesL Highest.

176 Apr. 
135 Mar.

17 " F eb . 
20 Jan. 
61 Apr. 
50i* Feb. 
11% Feb. 

147 Jau. 
51* Jon.

14 Jau. 
5% May

15 Jan. 
14 Apr. 
44i*  Apr.

4 Jan.

2i* Jan. 
86i*

8 Mar.

12 ja n .  
14 May

5 Feb.

107 Mar.

148 " ja n .  
11010 Jan.

51 Jan. 
4i* Feb.

149 Jan. 
26 Jan.

172i« Feb. 
110 Jan. 

20 J an.
150 Mar.

176 Apr. 
135 Mar.

17 "F eb . 
24% Apr. 
61 Apr. 
52 Apr. 
17 Mar. 

154% May 
7% Apr. 

14 Jan.
8 Apr, 

19 Apr. 
16% Apr. 
45 Mar.

7% Mar.

3 4  Apr. 
86% Jan. 

9% Apr.

12% Jan. 
22  Apr. 

6 .Feb.

107 Mar.

157 "M ay  
11378 May 

59% Apr. 
5% Feb. 

154 May 
29% Apr. 

180  Apr. 
112 Jan.

35 Apr. 
151% Mar

I nactive  Stocks. 
H In d icates un listed .

Toledo St. L. & K ansas C ity U.

f f l lg c e l la n e o u a  s t o c k s *

Am erican B ank N ote Co H.

Lehigh & W ilkesbarre Coal .

P osta l Telegraph—Cable 11.

U. S. Leather preferred M.

R ange (sa les) in  1 8 i4 .

Lowest.

15 Apr. 
2 Mar.

150  Jan.

109% Jan. 
85 Feb. 

4  Mar. 
96 Apr.

50  J  an. 
4% Jan. 

140 Mar. 
28 Jan. 
93 Feb. 
36 Apr. 
15 Jan. 
59 Jan. 
22 May

55 Mar. 
45 Feb. 
16 Feb. 

8 Apr. 
6% Jan. 
7% Jan. 

275 Jan. 
106  Feb.

1% JTU. 
15 Feb.

7% Jan. 
3 3  M ay  
48 Jan. 
65 May 
80 Jan. 

122  Jan.

H ighest.

17 Apr. 
2 Mar

154% Jan.

116 " A pr. 
90  Jan.

5 Mar 
97% Apr

70 Apr. 
9% Apr 

145 Mar 
30 Jan . 

104 Apr 
55% M ay  
18% Apr. 
73  Apr 
22% M ay

59% Feb  
52  Mar 
25 Jan.
11 M ar. 

8% Mar
12 M ay  

310  A pr. 
106 Feb.

3 " F eb . 
17% Mar. 
10% Apr. 
4 0  May- 
57 Jan. 
68% Apik 
91% Apr. 

128 Jan.
* No price F r id a y ; la te s t  price th is  w eek. t A ctual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS M A Y S * .

SECURITIES. Bid. Ask. SECURITIES. Bid.

N ortli Carolina—6s, o ld ............J&J
F unding a c t .............................. 1900
N ew  bonds, J & J ..........1892-1898
Chatham  R R ......................................
Bpeoial ta x , Class I .........................

30
10
15

2%
2%

101%
122
100
101

1%

5
5

T en n e sse e -6 8 , o ld ..........1892-1898
6s, n ew  b o n d s .......... 1892-8-1900

do new  ser ie s ................ 1914
Com prom ise, 3-4-5-6s............1912
N ew  settlem en t, 6 s ................1913
5 s ....................................................1913

60
60
60
70

102%
101%

79%
59%

5

6 s ...................................................1919
Rhode Islan d —6s, c o u ..1893-1894  
South Carolina—4H», 2 0 -40 .. 1933  

6s, n on -lan d .............................. 1888

125

102
2%

1Q1S
V irginia fu n d e d  d eb t, 2 -3 S .. .1 9 9 1

6s, deferred b on ds...........................
6s, deterred t ’s t  reo’ts , s tam p ed .

SECURITIES.

Alabam a—Class A , 4  to  5 .........1906
Class B, 5 s ................................. 1906
Class C, 4 s ...................................1906
Currency funding 4 s ...............1920

A rkansas—6s, fund, Hoi. 1899-1900  
dr). N on-H olford

7s, A rkansas Central B R ........
Louisiana—7 s , co n s ........ ........... 1914

N ew  eonols. 4 s ..........................1914
M issouri—Fund................ 1894-1895

B id. Ask.

100
103

93
90

3
150

3
110

96%
100

102

100
97
10

15

97%

105

79%
60

7%

New York City Bank Statement for the week ending 
May 19, 1894, is as follows. We omit two ciphers (00) in 
all eases.

BANKS. 
(00s omitted.)

Bank of N ew  York.
Manhattan Co..........
Merchants’................
Mechanics’................
America.....................
Phenix........................
City..............................
Tradesmen’s.............
Chemical....................
Merchants’ Exoh’ge 
Gallatin National... 
Batchers’*  Drov’rs’ 
Mechanics’ & Trad’s
Greenwich.................
Leather Manufac’rs 
8eventh National... 
State of New York. 
American Exch’ge..
Commerce..................
Broadway..................
Mercantile...............
Pacific.........................
Republic....................
Chatham. . . . . . . . .
People’s ......................
North America........
Hanover................
Irving.............
Citizens’. . . . ..........
Nassau.......................
M arket* F u lton ...
Shoe & Leather.......
Corn Exchange........
Continental...............
Oriental....... ..............
Importers’ & Trad’s
Park............................
East R iver....... ........
Fourth National__
Central National__
Second National__
Ninth National.......
First National....... .
Third National.........
N .Y .N at. Exchange
Bowery.......................
N ew  York County.. 
G erman-American..
Cba«je National........
Fifth. A venue............
German Exchange..
Germania...................
United S tates...........
Lincoln.......................
Garfield......................
F ilth  N a tio n a l.......
Bank of the Metrop
"West Side................
Seaboard .......
Sixth National.........
Western National.. 
F irst Nat., Br’klyn. 
Sou Ahern National..

C apita l S u rp lu s

$
2,000,0
2.050.0 
2, 000,0 
2 , 000,0
3.000. 01.000. 0 
1, 000,0

750.0
300.0
600.0

1,000,0
300.0
400.0
200.0
600,0
300.0

1.200.0
5.000. 0
5.000. 01.000. 0 
1,000,0

422,7
1.500.0

450.0
200.0
7C0.0

1,000,0
600,0
600.0
500.0
750.0 

1, 000,0 
1,000,0 
1, 000,0

300.0
1.500.0
2, 000,0

250.0
3.200.0
2, 000,0

300.0
750.0
500.0

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
800.0 
200,0 
200,0
800.0
200.0
500.0
200.0

2.100.0
300.0
500.0

Tol«1.................... 150,922,7 71,545,1 467,010.

$
#,060,9
1,872,4
1,018,2
2,121,3
2 , 122,1

465,9
2.805.1

155.6
7.233.2 

161,8
1.592.2

273.6
400.5
173.8
546.0
120.0
515.6

2.291.6
3.669.3
1.601.3 
1.136,9

470.0
966.8
958.0
314.6
642.4

1.911.0
345.8
428.3
289.5
798.7 
261.2

1.181.0
240.9
415.0 

5.652,2
3.120.4

140.6
1.995.7

559.0
566.0
382.2

7.243.5
206.0
133.0
535.1
554.7
292.7

1.135.6 
1,031,1

630,5
598.9
519.9
516.4
528.1
316.3 
715,*
284.7
240.1 
34 5,4
190.786,e,-t
683.4

Loa?is.

$
14.450.0
13.736.0
10.016.5
10.876.0
18.757.1

4.512.0
20.047.0

2.273.7
26.051.0

3.720.7
6.509.1
1.646.8
1.905.0
1.157.8
2.936.8
1.726.2
2.863.0

20.328.0
22.794.6

5.909.7
7.637.1
2.178.8 

12,013,3
5.088.0
2.186.7
5.228.7

16.921.0
2.418.0
2.659.6
2.024.4
4.913.2
3.408.0
7.626.1
4.794.8
1.807.0

19.518.0
26.002.1

1.084.6
21.742.7

7.872.0
4.282.0
3.712.0 

24,121,9
8.497.2 
l,2tt7,6
2.627.02,806;?
2.485.7 

12,251,6
6.039.4
2.662.2
2.789.4
4.992.1
4.909.0
3.719.0
1.672.0 
4,2 '•7,3 
2,*74,0
4.264.0
1.724.0 
9,429,6
4.650.0
2.215.4

$
3.160.0 
?,596,< 
2,364 J
2.289.0
4.999.7
1.125.0
2.842.9

388.2 
6,8« 7,1
1.126.0
1.920.9 
'407,8
690.0 
200,4
905.3
191.7 
764,9

6 , 220,0
9.815.0 
1,023,2 
2,035,5

647.2
3.360.1 
2 019,3

038.3
1.286.8
4.662.1

726.0
603.1
517.1
937.1

1.382.0
2.540.0
2.249.0

489.1 
9.9u0,0 
6,749,8

216.1
2.866.4
5.641.0
1.645.0

413.0
3.164.4
1.495.7 36»;2

693.0
331.0
851.7

2.534.2 
872, fc
562.3
580.4
736.0

1.700.8 
758,6
378.3

1.517.2
461.0
582.0
252.0

2.533.1
571.0
622.3

Specie. Legals. Deposits,

$
2.450.0
2.585.0
1.901.8
1.538.0
1.919.8

904.0
7.776.6

402.7
7.383.3

756.7
1.196.6

158.5
395.0
168.4
657.6
290.1
110.8

2.699.0 
3,429,5
1.035.4
2.092.3

581.4
1.987.9
1.215.4

216.2
1.138.1
5.020.0

705.3
671.4
707.2
639.2
488.0

1.613.31.222.1
230.7

4.635.0
5.534.2

138.5
4.839.4
1.619.0

989.0
833.2

4.119.5
1.937.9 

104,u
487.0

1.043.0
618.6

5.062.2
951.8
270.4
468.8

1.349.2
1.580.6
1.106.6

247.4
799.4
612.0

1.226.0 
261,0

2,514,8
893,0
146.3

New York City, Boston and Philadelphia B anks:

1006076 1229380 578,185.9 H

$ie,ooo,o
17.016.0
12.440.5
11.206.0
21.633.5

5.096.0
26.866.4

2.436.6 
32,909,1

4.793.1
7.108.6
1 .782 .7
2.465.0
1.180.4 
3,196,9
1.969.8
2.572.9

2 0 .6 8 3 .0
26.361.8 

6.U3.5
9.396.5
3.346.5

15.129.1
6.855.6
3.453.8 
6,2u7,4

23.674.8
3.060.0 
3,562, L
2.816.0
5.180.1 
4,75(W)

10,295', 6
7.700.1
1.923.0

28.059.0 
32,750,7

1.002.8
25.572.4
14.529.0

6.214.0
4.234.3

24 .4 3 1 .5
10.682.5 

1,3; 2,8
3.240.0 
3,729 0 
3, l2i,5

18.152.4
6.785.6
3.156.7
3.633.5
6.464.1 
7,469,9
5.275.5
2.009.4 
6,017,3
2.877.0
5.421.0
1.565.0

12.190.4 
5,01*,O
2.069.7

BANK8.
Capital
Surplus. Loans. Specie. Legals. Deposits, t Circ'Vn

N. Y ork .*
A pr. 21 —  

*• 2 8 ... .
May 5__

“ 1 2 .... 
“ 1 9 .... 

B oston .*
May 5__

“ 1 2 .. . .  
“ 1 9 .... 

P lil la .*
May 5___

“ 1 2 .... 
“ 1 9 ....

$
130.613.3
130.613.3
130.613.3
130.613.3 
131,467,8
64,642,9
69.351.8
69.351.8
35.810.3
35.810.3
35.810.3

$
459,069,4
460,902,3
465.162.1
467.485.2 
467,010,1
170.490.0
169.757.0
168.680.0
101.947.0
102.590.0
103.544.0

$
98,920,7
99,467,3
1000821
1004509
1006076
10.466.0
10.796.0
10.870.0

39,3
39,7
40,1

$
1254721
1274141
1273996
1249650
1229380
9,171,0

10.014.0
10.453.0

93.0 
a 5,0
57.0

$
569,530,1
573.853.8 
57f,694,2  
579,125,3
578.185.9
168.254.0
168.298.0
168.029.0
113.791.0
125.240.0 
116,438,0J

$
106733
101598
10U 55
100728
100286
7.324.0
7.341.0
7.331.0
4.820.0
4.817.0
4.798.0

a
500,188,0 
441.89 L 4
536.567.9 
464.927,6
464.975.9

91.019.0
81.151.7
78.939.0
61.946.8
62.145.1 
59,284,3

* W e o m it tw o  ciphers i n  a ll these figures. 
delphia, th e item  “ due to  o th er banks.”

t  Including for Boston and Phila

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
M i s c e l l a n e o u s  B o n d s .

Ch, J un.& S. Y ds.—Col.t.g-,5s
Colorado Fuel—Gen. 6s...........
Col. & Hock. Coal & I .—6s, g. 
Consorn Coal—Convert. 6s. 
Cons.Gas Co..Chic.—1st gu.5s 
Denv. C. W atiWks.—uen.g.5s
Det. Gas con. 1st 5 s.................
East River Gas 1st g. 5s.........
Edison Elec. 111. c o .—isc  5s .
Equitable G. <£ F.—1st 6s___
Henderson Bridge—1st g. 6s. 
Hoboken Land *  Imp.—g. 5s
Mich.-Penin. Car 1st 5s, g ___
Mutual Union*Teleg.—6s g . .  
Northwestern Telegraph—7s. 
People’s Gas & C. i 1st g. 6s. 

Chicago---- ) 2d g. 6s.

f102 b.
- 93 a. 
101 %b. 

83 b.

9u b. 
106 b.93 4b. 110%D.

96% a. 
108 b. 
107 %b.

iba a.

M is c e l l a n e o u s  B o n d s .
Peoria Water Co.—6s, g .......
Pleas. Valley Coal-1 s t  g. 6s. 
Procter *  Gamble—1st g. 6s 
Sunday Creek Coal 1st g 6s.. 
U. 8. Cordage—1st col. g., 6s. 
U S. Leather— S. f. deb., g.,6s 
W estern Union Teleg.— 
Wheel.L.E&P.Coal— 1st g,5a 

U n lis te d  B on d s.
Ala. & Vicks.—Consol. 5s, g.
Ainer. Deb. Co. col. tr. 5 s__
Comstock Tunnel—Inc. 4 s ..
Geo. Pac—1st 6s g. c tfs ........

2d mort. incom e....... ..........
Consol. 5s, g. c tfs ......... . .
Income 5s. c tfs .....................

Mem.*Charleston—Con. 7 g.

114%b.
* 7*4 %b.
104 l4a..

I l l u.
70 a.

4 * b*
102 %b.

39 b.
10 b-
90 bCo.,

Note.—“ 5” indicates price b i d ; “ a  ” prioe asked. * Latest prioe th is week

Bank Stock List.—Latest prices of bank stocks this week.
B A K E S .

A m erica.......
Am. E x ch ...
Bowery.........
Broadway . ..  
Butchs’* D r.
Central------
Chase............
Chatham.......
Chemical___
C ity ...............
Citizens’.......
Columbia—  
Commerce... 
Continental. 
Corn Exch..
Deposit.........
E ast River.. 
11th Ward... 
Fifth A ve....
F ifth ..............
.First..............
F irst N., S .I .  
14th Street.. 
IP ourth..........

Bid. Auk. BANKS. Bid Ask. BANK 8. Bid. Ask_
106 202 300 325
150 152% Garfield......... 400 N.Y.Nat.Ejt 112 126
295 116 119 125
220 250 German E x,. 19th Ward.. i30
165 180 Germania__ N. America. 156 170
121 125 Greenwich .. 150 Oriental___ 230 260
450 315 325
360 485 Hud. River.. 150 Park............. 280 296
4100 4800 Ini. & Trad’a’ 570 590 People’s ___ 271
4 25 150 118 125
140 150 Leather Mfs’ 200 225 Produce Ex. 120 130
200 525
178 185 M anhattan,. 185 190 Seaboard. . . 173
121 M arket* Ful 212 225 Second......... 325
276 285 Mechanics’.. 182 190 Seventh __ 120

25 M’chs’ *  Trs’ 180 Shoe* Le’tL 112 126
142 iso M ercantile.. ISO 200 St. Nicholas.

Merchants’.. 138 145 Southern.. 170
2000 M c^ch’ts  E x 112 125 Stateof N.Y. 105 115
...__ ...... Metropolis - - 440 465 Third......... . 106
2500 m .  M orris.. 170 Tratlesm’n’t iOO
113 120 Murray H ill Un’d State. 175 _,

160 180 110 115
195 New York... 217 225 Wept
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES

Active Stocks,
1 indicates unlisted.

Ateh. T. A 8. Fe (Boston).100 9 V
Atlantic A Pic. “ 100 l»is
Baltimore A Ohio fBait.j. 100 ' 

l i t  preferred “  100
2d preferred “ 100

Baltimore Trae’n.f'FAU.;. 25 
Boston AAlbany(Boston). 100 '206%

S h a re  P rice*  — n o t  P e r  O en tnm  P ric e s .
Saturday, 
May 19.

9=8

100 *139% 190

78
57 A

73

*4% 43s
18% 10% 

*175% 177 
49% 49%

Boston A Lowell
Boston * Maine « 1 0 0 ".......
Central of Maas. “ 100 *12

Preferred “  100
Chic.Bar.AQaln. “ 100
Chic. Mil. & 8t. P. (PhiU. 100 
Chie. A W. Mich. (Bottom) . 100 
Cleve. A Canton “ 100

Preferred—  “ 100
Fitchburg pref. “  100
Hunt. A Br.Top.fPAOa 50 

Preferred ** 50
Lehigh. Valley “ SO 
Maine Central (Boston).10Q 
Metropolitan Trac.fPA«>. 100 
Mexican Oaat’lf .Boston). 100 
N. Y. AH. Eng. “ 100

Preferred__  "  100
Northern Centra! (Balt.). 50 
Northern Pacific tPhita.). 100 

Preferred “ 100
Old Colony.... (Boston). 100 
Pennsylvania.. (Px.Ua.). 50 
PMladel. A Erie. *• 50
rtSla. A Heading ** 50
Philadelphia Trao. “  50
Stun nut Branch (Boston.). 50 
Union Pacific •• 100
V mted Co*, of N J .  (PhUa.)l 00 
WeeleamN. Y.APaf Philo.,;.100 
m*e#liaucM»a« S tocks,

Am.Bog'tBean.f < Boston)___
Preferred...... ** __

Beil Telephone.. *• 100
Bost A Montana * * 25
Butte A Boston.. ** 25
Caiunset AHecla ** 25
Canton Co......... (Bait,).100
Consolidated Gas *• iOO 
JErteTelephone (Boston). IOOi 
General Electric.. “ 100-

Preferre,!... . . . .  *' 100:
Ian, son Store rt»r " 50
LvhrtiCoaiANav 'Phil., SO!
N. Eng. Telephone t Bast'nt\Q<)
Stanb American. (Phil.). 100)
Nest End Land.. (Bott'n)__ j

* Bid and asked pri

58%
•SO

2 
73

’........ 31
49 49
30% 38% 

110 110 
112% 113 

B% 6% 
3% 3%

33% 34

8
x I0 2

8'ie
102

16% lt.%
*1% 2
91 93%
89 91

190 190
26 26
9 9

275
62% 62h

'45
35% 35%
61 64
22 22%
51% 51%

*56
*10%

‘eep no sale v u

Monday, 
May 21. Tuesday, 

May 22.
Wednesday, 

May 23.
9% 10 9% 10 9*s 10

1%
72%*71 73 *7118 71 71

15% 15% 15% 15% 16^4 16%206% 206% 206 206 205 205*139% 190 *189%
147% 147% 145 147% 145 14512 12 n% 11% *11 12
x75% 77 76% 77% 77 78%57% 58% 57 58 57% 59V

* ■50 * •50» 2 * 11 "■■■ 2
72% 73 72% 73 7 1 % 72%
49% 49% -49 49% 49%36 36% 36 30% 36% 36%* ____ 112 110 110 n o 110110% 111 110% 112% 112% 114

0% 6% '8% *6% 6%3% 3% 3% 3% 4% 4%30 30 32 34
69

3% 4% 3% 4 4 414% 16 13% 14 14 15%177 177 176 177 *17643V 49% 48% 48% 48% 49%
7% .. 8§i* 7% 7% 7% 8%98% 101 100% 100% 102% 103*4 6 "4 * 615% 16% 14% 15% 16 16%231 131 *230 231 231

*i% 2 *1% i% *1% 2
92% 96V 95% 100 99% 102%S3 89 90 90 92V 92%180% 190% 190 190% 190 1901*25 25 25 20 25 25 3g
*9 9% 9 9 9 9%270 270 270 270 *270 275

*70 74 75 *70 75
*62 62% 61 61 62 62%45 45 45 45 44% 45
35% 35% 3.!% 30 32% 34
60 61 60 61 60 60
22% 22% *22% 23 22*« 22
5 i 5t 50% 50% 50 50%

*56 5«% 56% 56% 56
3V 3% 3V 3% 3% 3%*10% Ii *10% 11 *10% 11

ma4».

May 24.'
8%
1%70%

9%
1%70%

16%
206
189%
144

16%
206
i l l "

12

76%
58

77%
59%

69
■50

2
71%

50 50
36% 36%

110 __
114 116

7 7%
4% 4%

.........  68%
4 4

*14% 14% 
177 177
48% 49%

lol*2 103?
4% 4%

15 16
*231 ........

* 1%  2

99% 104% 
92% 93 

190 190
*25 25%

*8% 9%
270 27.
'........ 73

62% 82% 
*44 45
33% 34% 
60 60 
22% 22% 
50 50
59 59

Friday, 
May 25.

8% 9%
1% 1% 

*72 74
127 ......
115 ......
15% 16 

205 205
*189%......
144 145...... 12
*45 48
58% 60 

*15 20
........ '50...... 2
70 70

"so”  ' 56" 
36 36%

*110
112%  111 

7 7

*67% 68% 
4% 4%

14 14%
*175 ........

43% 49%
” 8% ' 85,"j 
100 102% 

4% 4%
15% 15% 

231% 233 
1%  1%

9S% 103
190%

25%
9

273
71

*62%
44%
34%
65

* 22 %
50

*o9

191
26

9%
275
71
62%
44%
36
65
23
50
60

*10% 11 11 11

Sales 
of the 
Week, 

Shares.
49,662

600
280

2,232
147

"l6 7
60

17,639
28,316

826
177

2,125
12

7,354
439

3,349
364

4
5.891
3,929

13
4,084

39,955
7,362

160
3,634

75
75

91,038
2,142

341
1,161

560
101
36

US
119

12,041
265
364
229
95

920
150

Range of sales in 1894.

Lowest
8% May •62% Jan. 

67% Jan.
125 Jan. 
108 Jan.
14 Feb. 

200% Jan. 
IS2% Jan,
126 Jan. 
11 Jan.
46 Jan. 
73% Jan. 
54% Jan. 
17% Jan. 
*50 Jan.

2 Feb. 
69 May 
29% Apr.
47 May 
36 May

101 Jan. 
x96% Jan. 

5% Jan. 
3% May 

24% Mar. 
67 Jan.
3% May 

13% May 
170% Jan. 

43 Jan. 
21% Jan.

7% May 
89% Jan. 
4 % May 

14% May 
227% Mar. 

1% Jan.
75% Jan. 
79 Jau. 

163 Feb. 
23 Feb. 

8 Feb. 
270 May 

66 Jan. 
53% Jan. 
42 Feb. 
30% Jan. 
56 Jan. 
12% Jan. 
50 May 
49 Feb. 
3% Jan. 
9% Feb.

Highest.
16%

1%81
129
119

17%
212
190
150

14%
49
84%
65%
25%
•50

2%
81
35
51%
42%

114
122

9%
14%41
6 8%

6%
23%

178
52%
28%
11%

115%
7%

22%
231

2%

109%
97%

191%
29
11%

302
74%
6 6%
47
45%
75
26
55
59

5%
12%

Mar. 29 
Mar. 14 
Apr. 9 
Apr. 19 
May 12 
Apr. 9 
Apr. 30 
Apr. 23 
Apr. 17 
Mar. 10 
Mar. 14 
Mar. 21 
Apr. 6 
Mar. 13 
Jan. 3 
Jan. 16 
Feb. 7 
Jan. 10 
Jan. 10 
Mar. 13 
Apr. 5 
Apr. 12 
Apr. 3 
Jan. 23 
Jan. 8 
Feb. 23 
Mar. 3S. 
Mar, 31 
Apr. 30 
Apr. 7 
Feb. 1. 
Mar. 12 
Apr. 11 
Mar. 5 
Mar. 31 
Apr. 11 
Jan. 26
May 4 
May 4 
Apr. 26 
Apr. 5 
Apr. 9 
Jan. 18 
Feb. 21 
Apr. 8 
Apr. 22 
Mar. 8 
Mar. 
Apr. 77 
Mar. 11 
May 24 
Mar. 19 
Mar. 20

Bid. A a*.

S3
25 S 260

30
1 5

50
40

; 50
123%’Hi
225 2  J9

i i " f  *14**
m  i 42
82 ■

8 1 10
20 ! 25

66%
... . . .

70 ii 7 |
54 i 55

148 ■
33%;' 86
6 i 6%

! 42
6 1 6%

71 j

48% 1~%
77 jj 77V
14 j 21 j

100
5 5 %

25 |
US j125
•10 ! ■1 2 %

7 % 8 |
7*t 7V4 4%■87 |1-60

2 %

Inactive Stock*. Inactive stock*. Bid. Bond*.
prices of May 25.

Atlanta A Charlotte (Ball.)
Boston A Providence (Bos--on) 
Camden A Ataotlo pf. (Phila.)
CatawD**.................

1st preferred...... •*
% 1 preferred__ .. .

Central Obit,......... (Bait.)
Oharl. Col, A Augusta ••
Connecticut A rag*. (Boston) 
Connecticut River,.. ••
Delaware A Bound Br jPktla.) 
Flint A Pere Marti,... tBoston,

Preferred...................  •*
B*r.P«rt*.M U tifA  to (Phtia.) 
Sam. C'fBX.S.AMom. (Boston)

Preferred.................   ••
K. City Mens. A JBirtn. •*
Lite* ftohuyik!/!..... (Philo,) 
Manchester A Law.. (Boston)
Mary land Central__  (Bali.
Mine Hill A «. Haven (Phita.) 
N asquehoning Val., . .  “
Northern N. 11........ (Boston)
North Pennsylvania. (Phita.) 
Oregon S ia n  Us®. . . (Boston) 
Pennsylvania A M, W. (PkUa. 
Holland.... . . . . . . . . . .  (Boston)

Preferred..... ........
Bseboard A Roanoke. (Balt.)

l»t preferred...__ _
Weft End.................... (Boston)

Preferred...__ .. . .  “
We*t Jersey--- ------ (PAtia.)
West Jersey A Atis®. ** 
Wwftem Mary 1**1.. (Bolt.)
Wit < <>;. i  A u g u s ta  •* 
wttm agtfadr Weldon “
W:«ota>ln Central. . .  (Boston).

^referred.................   •<
Wo re’s t. N a* h. A Hoc ii. >*

ki«.r.ua»tuc«. 
Alione* Mining.... . .  (Boston)
Atlantic Mining........
City Passenger KR.., (Bait.). 
Bay state Gas.___ ..(Bouton-.

(phUa.)

C«nv-nntai Mining..,
Fort Wayne Electric!)
F r a o s i i o  M i n i n g .........
Pfesch»*n's Hay L'ad 
Illloois Steel . . . . . . . .
Mearwrge Mining....
Morris Oma! *»»r. t . 

Prefewed guar. XO
OtonoSn Mining.........(Boston)
Patimat; Palace Car., ••
4 ; J! --- ... . "
Tamarack Mining.... ** 
United Gas imps. (PhU,)...
Water Pow er,...,__ , Boston)
Westing. Bine. I *,1 pfd.i" Boston) 

* --eiitln.- *•

100
.100

50
50 
50 
50 

. 50 
.100 

.100 
100; 

.100! 

.100 
iOOi 

60; 
100 
100 
100: 

, 60 
100 
50 
50 
50 

100 so! 
100
50:

.100
100:
100
100
50.
50
60; 
so; 

. 50 
100
100
IOOi
100
lot)
. 25 ;

35 I 
. 36 
, 50 

10 
10 
35 
33 
5

100;
25!

100
100;
25

1W
23
25

5%

H \ 
3% 

48 
0

100
5050

180 1....... '
2 0 % 21 

183 164
86 ! 88 1 

1*9 160 i
60% 01 ! 

1 1%
36 36%
tn% 32

AtaTop.&l JAJ § 73*8- 73%j
2d 2*t- 4n» g., Class A.. 1989, A&O $ 3U* 32

:• Boston United Gas le t 5s.............  •> 84 ; 84%
2d inert. 5*......................... 1939 ] 04 ! 66

Burl A Mo. River Exu nnt. 0», JAJ U10% 117%
Non-exempt 6*........1918, JAJ 1106%.........
Plain 4s...................... 1910, JAJ ! ..................

Ciile. B url*  Nor. 1st5.1920, A AO;, 103% 104
2d inert. 8s............ ,.1918, J&DIJ102 103
Debenture 8e.......... 1890, JAD.>100 100%.

Ohio. Burl A Quincy 4s.. 1922, PAA1J 92% 93%
low* Division 4»......1919, AAO 'i 95 i 96

Cblc.AW.Mlch.gen. 5». 1821, JADi, 57%! 02 
ConeoL of Vermont, 5s. 1913, JA Jy 88 

;r." ' i-if.ttr. i-i, -<*..1927, AAO J 57 
!-,•;. Iasna.ANor'n M.7s.l907. JAJ)f 70 
Kastern 1st mitrt 8g.19O8.MA0-. ,120 
t  rveJOk. A M. V„ 1* ii 6s.1933, AAOl 5120 

Unstamped 1st, 8s.— 1933, AAO ]i22 
K.C.C,«V8pliu«!.,i»t,5g.,1925,AAO;§ 60 
ti 0. F.8.AM. «m.6s, 1928, MAN ] 80 
K.V, Mein. A Bit.,1st,59,1027, MAS { 30
K. C. Si. Jo. AC. B„ 7#.. 1007, JAJ 122
L. Bock A Ft. 8.. 1*1,7a.. 1905, JAJ:§ 65 
Lout».,Ev.ASt.L.,lst,8g.iy26,AAO
; 2m., 5—0 <t...............1936, AAO
Mar. 11. A Out.. 6s...... 1925, AAO
Mr* Central, 4 g .. .1911, JAJ
: let eonsolJncomes, 2 g, non-cum.

2d consol. Incomes. 3s, non-eum.
N. y. A N.Eng„ 1st."8,1905, JAJ- 5112%T13

le t mort. 6s.........  ...1905.JA.I UOs 108%
2d mort. 6s...............1902, PAA;! 100

Ogden. AL.C.,Otm.6e..l920,A*Ot J102
lac. 8s................................. 1920 >........  ......

Ku Hand, 1st,8*.........  1902,MAN J i l l  ......
2d, 5e........................1898 ,F*A HOO .......

A n j ^ v n ^ y ^ i t i S g ,  JA jj 107 108
Atlantic City let 5s, g.,1919,.MAN 102 103
Belvldere Del.,1st,6a..1902, JAD 113 ......
Catawissa, M.,7e........1900, FAA 115 ...... .
■Clearfield A Jeff., 1st, 6s. 1927, J xJ  ........120
■Connecting, 6«........1900-04, MAS ------ \........
Dei. A Bd Br’k, 1st,7s.l90S, FAA 128 
Easton A Am. l*tM.,5s.l920,MAN 108 
Elmir. AWiim.,1st.08.1910, JAJ. 118 
Hunt. A BPdTop,Con.5s.'95,AAO 100%
laihlgh Nav. 4%s........ 1914, O -J 109%

2d 6s, cold......... ....... 1897, JAD 109%
General murt. 4 %*. «. 1924,0—F ........

; el ;h Val.Coal 1st 5s,g. 1933,JAJ 
Lelueh Vaiiey, 1st 6a... 1898, J*D

2d 7s.........................1910, MAS-
Consol. 6............  1923, JADi  , ......

North Penn, le t, 7 s ....1888, MAN 105 j......
• Sen. M. 7s...... ........... 1903, JAJ 126 ......

Pennsvlvaota gen.8s, r.. '.910, Var 150 :......
Consol. Os, c ..........1905, Var 119% 120
Ccnsci. 5s, X.... . . . . . . ..1919, Var ---- ------ -
Co Bat. Tr, 4% e........ 1913, JADi ......... ........p* A v V / •», 1<WI«..r»T>l 137 I

102%
Tu3

104 .
1.08 . 
132%!.

Pa. A N. Y. Ca , con. 58.1939, AAO 
Perkiomen, 1st aer.,5s.l918, Q—J 
Pnila.AErle gen.M. 5g.,1920, AAO

Gen. mort., 4 g......... 1920, AAO
iPhUa A Bead, new 4 g., 1958, JAJ 
: 1st pref. income, 5 g, 1958, Feb 1 
: 2d pref, income, 5 g, 1958, Feb. 1 
! 3d pref. Income, 5 g, 1958,Feb. 1

2d, 7s.........................1933, AAO
j Consol, mort. 7s........1911, JAD

Conaol.mort. 6g ........1911, JAD
I ImprovementM.6 g., 1897, AAO 
I Con. M.,6 K„8t.amped,1922. MAN
i Tenutnal Ss. g ....... 1941. Q.—F.
Phil. Bead, A N. E. 4s........... 1942

incomes, series a ................1952
Incomes, aeries B................1952

Phil. Wilm. A Balt., 4s. 1917, AAO 
Pitts. C. A 8t. I.., 7s....1900, FAA 
8chuyl.X4.E.81de,lst 5 g.1935, JAD 
Steuben. AXiul.,lstm.,5a. 1914, JAJ
United N. J„  6 g...... ...1394, AAO
Warren A Frank.,1st,7a,1896,FAA
At-lnOtnal?fcSlr?.l,tian?^fi907 ,JA J

Income 6s................ 1900, AAO
Baltimore Belt, 1st, 5s.l990, MAN 
Baltimore A Ohio 4g„ 1935, AAO 

Pitts. A Conn., 5 g...l925. FAA 
Staten Island, 2d, 5 g.1926, JAJ 

Bai.AOhio S. W.,lat,4%g.l990, JAJ 
CapeF.AYad.,Sar.A.,6g.l916, JAD

Series B., 6 g.............. 1916, JAD
Senes C., 6 g..............1916, JAD

Cent. Ohio, 4% g........... 1930, MAS
Chari. Col.AAug. 1st 7a. 1895, JAJ 
Ga. Car. A Nor. 1st 5 g..l929, JAJ
North. Cent. 6s.............. 1900, JAJ

6s................................ 1904, JAJ
Series A, 5a.................1926, JAJ
4%u............................1925, AAO

Piedm.ACum.,lBt, 5 g. 1911, FAA 
Pitta. A Connells. 1st 7a.1898, JAJ 
Virginia Mid., 1st 6 s...1900. MAS

2d Series, 6s................1911 MAS
3d Series, 6s.............. 1916, MAS
4th Series, 3-4-58...... 1921, MAS
5th Serias, 5s.............1926. MAS

West Va C. A P. 1st, 6 g.1911, JAJ 
Wert’t  N.C. Consol. 6 g.1914, JAJ 
Wlim. Col. A Aug., 0s.. 1910, JAD 

M ISO EU A SEO O S.
Baltimore—City Hall 6s. 1900, Q—J

Funding8s.............. .1900, Q—J
W<»t Maryi'd BB. 6a..1902, JAJ 
Water 5 s ...... ......1916, MAN
Fhinding 5 s . . . . . .___1916, MAN
Exchange 3%»-..........1930, JA-J

Virginia (State) 3s, new.1932, JAJ 
ClieBaW'aUe Gas, 6s.. . .  .1900, J  AD
Couaof. Gas, 6 s ............1910, JAD

5a................................1939, JAJ

Bid.

114
100
75%
30
20
15%

117
127%
104%
102%
33

102
115%
103%
101%

Ask.
111%

101
75%
30%
20%
15%

119
128%
121

99
102%
35

109%

> U a ih te i ! And accrued la te ra l, t Last prioe this week, x  ox,rights.

104^ 105
117% 118%.
102 103
10 1%

113
91 93

107 __
63*3 70

____ 63
68

102% i02%
91 92

113 113%113

in % 112
U4»5j 115
1148a 115%

99
105 105%
103 103%

1 1 2 113

119 lio 'is
i01% 10 2%
72% 72%

109
116
........ 10414
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NEW YORK STOCK EXCHANGE PRICES (Continued)-A C T IV E  BONDS M A Y 25  AND FOB YEAR  1894 .
in  1894| \C losing \Range (sales)

R m .R OAn and Miscel. Bonds. I,ll€t 1 Price ,
Period M ay 25. j Lowest. | Highest.

R ailroad  akd  Miscel . B o nds.! In ter't j ( ̂ price I Iuini,c *in  1 8 9 4 .

Amer. Cotton Oil, deb., 8 g .l9 0 0  Q - F  ! 112 b. I l l  
A t.T op .& 8.F .—1 0 0 -y r .,4 g .l9 8 9  J & J| 74% | 07

2d 3-4s, g„ Cl. “ A” ........... 1989 A & O
Col.M idland—Cons., 4  g . 19401F & A 

A tl. & Pac.—Guar., 4  g -----1937Sv. D. incom e, Us................1910
B rooklyn E lev .—1st, 6 g .,1 9 2 4  

U nioii E levated .—6 g — 1937  
C anada Southern.—1 st 5 s . 1908

2d, 5 s .......................................1913
Cent.Ga.~S.«fcW .lKtcon.58.1929 
Central of N. J .—C ons.,7s. 1899

Consol., 7 s ............................ 1902
G eneral m ortgage, 5 g . . .1987  
L eh .& W .B .,con .,7s,as’d . l9 0 0  

“ m ortgage 58 .1912
Am. B ock &  Im p., 5 s ---- 1921

C eu tra l Pacific.—Gold, 6 s . 1898  
Clies. & Ohio.—M ort., 6 g .1911

1 st consol., 5 g .................  1939
G eneral 4*29, g ...................1992
R. & A. D iv ., l 8 tc o n . ,4 g . l9 8 9  

»  2d c o n .,4 g .l9 8 9  
E liz. L e x .& B ig S a n .-5 g .l9 0 2  

C hic. Burl. & Q —Con., 7 s .1903
D ebenture, 5 s .....................1913
C onvertible 5 s ....................1903
D enver D iv ision  4 s ..........1922
N ebraska E xtension , 4 s . 192 
H an.&  St. Jos.—'Cons., Gs. 1911  

Chic. & E . HI.—1 st, s. f . ,G s .l9 0 7
Consol., 6 g ...........................1934
G eneral consol., 1st, 5 s . .1937  

Chicago & E r ie —1st., 5 g . 1982
Incom e, 5 s ........................... 1982

Chic. Gas L. & C — 1st, 5 g . . 1937  
Chic. Mil. & St. P .—Con. 78 .1905  

1st, Sou thw est D iv ., 6 s . .  1909  
1st, So. Minn. D iv ., 6 s . ..1 9 1 0  
1st, C h.& Pac.W .D iv.,58.1921  
Ohio. & Mo. R iv. D iv ., 58 .1926  
W ise. &  M inn., D iv., 5 g -1921
T erm inal, 5 g .......................1914
Gen. M., 4  g., series A . . .1989  
Mil. & N or.—1st, c o n .,68.1913  

Chic. & N. W.—Consol., 78.1915
Coupon, gold, 7 s ................ 1902
S inking fund, Gs

& J 
A & O 
M & N 

& J 
M & 8

Q-*j
M & N 
J & J
Q -M  

M & N 
J & J 
J & J 
A & O 
M & N 
M & 8 
J & J 
J  & J 
M & S 
J & J 
M & N  
M &  S 
F & A 
M & N 
M &  8 
,T & D 
A & O 
M & N  
M & N 

Oct.

3212
28 I
44*2b.

4 i6b.
98 
90

109  
104

43  b.l 
115 b. 
122 b. 
1151*2
110

95 b. 
1111*2 
107*21). 
117 b. 
1041*2 

73»4 
91%  
83*2a.

r 9914a, 
1221*2 

98*25. 
10214b. 

93*l4b. 
8958b.

&
&
&
&
&
&
&
&
&
& D  

Q - F  
J & D 
A & O 
A & O  
M & N  
M & N 
F & A  
M & S 
J  & J 
J & J  
M &  8 
J  & D  
J & J  
J & D  
J  & J 
A & O 
April. 
F & A  
M & S 
J & D  
M & N 
J & J 
J & J  
A & O 
J  & J 
M &  N 
J & J  
J  & D

.1929
Sin k ing fund, 5 s ................1929
Sinking fund, deben., 5 s .1933  
25-year debenture, 5 s ..  .1909
E xten sion , 4 s .....................192G

C hic. Peo. & S t.L ou is—5 g . 1928  
C liic.R .I.& Pac.—Gs., coup . 1917  

E xten sion  and col., 5 s .. .  1934  
30-year debenture, 5 s . . .  1921  

Chic. St. P. M. & O.—Gs— 1930  
C leveland & Cauton.—5 s. .1917  
C. C. C. & I .—Consol., 7 g .1 9 1 4

G eneral consol., 6 g .........1934
C.C.C.& St.L.—Peo.& E.,48.1940

Incom e, 4 s ............................ 1990
Col. Coal & Iron.—G g ........1900
C o L H .V a l.& T o lC o n .,5  g .1931

G eneral, 6 g ......................... 1904
D en ver  & Rio Gr.—1st, 7 g .1900

1 s t  consol., 4  g ....................1936
D et. B. City &  A lpena—6 g.1913  
D et. Mae. & M.—Ld. grants. 1911 
D ul. So. Sh. &  A tl.—5 g . . .1937  
E .T enn .V .& G a.—Con., 5 g .l9 5 6

K n oxv ille  & Ohio, Gg---- 1925
F t. W. & D en v . C ity.—6  g . . 1921  
G al.H .& SanA n.-M .& P.D .lst,5g M & N 
G en. E lectric , deb. 5s, g . . .1 9 2 2  J & E 
H ou s.& T . Cent., gen. 4 s ,g .1 9 2 1  A & C
Illin o is  Central.—4 g ..........1952 A & C
Int. & G reat Nor.—1st, 6 g .1919 M & IS

2d  4 -5 s ....................................1909 M & £
Iow a  C entral.—1st, 5 g ---- 1938 J & I
K ings Co. E lev .—1st, 5 g . . l 9 2 5  J  & J
L aclede Gas.—1st., 5 g  1919 Q—F
L ake E rie & W est.—5 g___1937 J  & ^
L. Shore.—Con. cp., 1 st, 7 s . 1900  J & C

Consol, coup., 2d, 7 s ........1903 J  & I
L o n g ls la n d .—ls tc o n . ,  5 g .1931 Q—J  

General m ortgage, 4  g . . l 9 3 8  J & I  
Louis. & N ash. Cons., 7 s . 1898 A  & C 

N. O. & M obile, le t ,  6 g . . 1930 J  &  , 
“ “ 2d, 6 g . . l 9 3 0 , r  & ,

G eneral, 6 g ........................ 1930 J  & I
U nified , 4  g ..........................1940 J & ,
Nash. F L & S h .-lst,g td .,5  g.’37 F & A 
K entu ck y Central.—4  g .1 9 8 7  J & . 

Louis. N . A. & Cli.—ls t . ,6 s .l9 1 0  J & ,
Consol., 6 g ..........................1916 A  & C

L ouis. St. L. & T exas.—6 g .1917 F & I 
M etro. E levated .—1st, G g .1908 J  & .

2d, Gs..................................... 1899 M & I
Mich. Cent.—1st, cons., 7 s . 1902 M & 2

Consol., 5 s ...........................1902 M & 2
M il. LakeSh.&W .—1st, 6  g .1921 M & I

E xten . & Im p., 5 g ........... 1929 F  & 1
Mo. K. & E .—1 st 5s, g., g u .1 9 4 2  A & (
M. K. & T exas.—1st, 4s, g .1 9 9 0  J  & I

2d, 4s, g ................................ 1990 F  & 1
Mo. Pac.—1 st, con ., G g . . . .  1920 M & 2

118
118
119

98
9s
30
86

128
115
116  
110

10734b. 
108 *2b. 

91*4 
118 b. 
138 b. 
127  
114Mb. 
110  a.

Feb. 
Jan. 

30*8 May 
27  M ay 
44  May 

2*2 Jan. 
99*2 May 

b.l 91 M ay 
105*2 Jan. 

b. 102 Jan. 
b.| 32  Jan. 

112*2 Jan. 
121 Feb. 
110*2 Jan.
105 Jan. 
100 Feb. 
108*2 Jan. 
103*4 Jan. 
115*2 Jan. 
101*4  Jan.

72  J an. 
84 J an. 
78*8 Jan.
96  Jan. 

119 Jan.
97  Feb. 

101*2 Jan.
90*8 Feb. 
85*2 Jan. 

115*4 Jan. 
111*2 Jan. 
118*2 Jan. 

97  May 
95*2 Jan. 
31*2 Jan. 
82 Apr. 

126 Feb. 
112 Jan. 
111% Jan. 
107 Jan. 
101*2 Jan. 
104 Jan.
106 Jan. 

90 Jan.
112*2 Jan. 
138 Jan. 
121*2 Jan. 
116 Jan. 
107*2 May

b.

a.

109*4b. jl06*4 Jan.

Apr.
Mar.

114  
77  
38*2 Mar. 
32*2 Mar. 
53*4 Apr.

6*4 Mar. 
107 Jan. 

99*4 Apr. 
110*4 Apr. 
105% Apr. 

51 Apr.
115 Feb. 
124 Apr.
116 May 
111 May 
103*8 Mar. 
111*2 Mar. 
1073i Apr. 
11934 Mar. 
106% Apr.

77*2 Apr. 
9 2 % May 
88 Mar. 

100*2 Feb. 
122% May 
102 Apr. 
105 Apr. 

9434 Apr. 
92*2 Apr. 

119*2 Feb. 
118 May 
122 Mar. 
101% Apr. 
100*2 Apr. 

35*8 Apr. 
87  Jan. 

130*2 Apr.
116 May
117 Apr. 
11138 May 
106*2 May 
109 May 
109*4 May

91% Mar.
118 Apr. 
141 Mar. 
127 May 
121 Apr. 
112 Mar. 
112*2 Apr.

iP eriodiM ay  25. Lowest.

105  b.
98  b. 

* 96  a.

104
97

ja n .
Jan.

109
100

Apr.
Apr.

127  b. 123 Jan. 129 Apr.
103 97*4 Jan. 104 Apr.

92  a. 92 Mar. 95 Feb.
127 b. 119*2 Jan. 127 May

70 Mar. 84 Jan.
*130 b.
120  b. 117 Jan. 120 Mar.

72  b. 72 Jan. 84*2 Apr.
15 b. 15 Jan. 20 Apr.

* 99*2a. 9 5 Jan. 100 M ay
82 b. 81% May 91 Feb.
87 b. 87 Jan. 92% Feb.

I l l  b. 113 M ay 113*2 May
73*2 72% May 7 9 Apr.

25 a. 23 Jan. 27% Apr.
102  a. 93 Feb. 102 Apr.

99 a. 86*2  Jan. 101*2  Apr.
107*4 96 Jan. 108 May

72  b. 66 Jan. 79 78 Apr.
91 90 May 92% Apr.
88 68 Jan. 89 May
62 a. 60 Jan. 66 Mar.

1 0 0  b. 1 0 0 Feb. 102 Apr.
1 1 2 *4 b. 1 1 0 Jan. 116 Apr.

6 6 *2 b. 61 Mar. 68*2 Apr.
93% 8 6 Jan. 95 Apr.
83*2b. 79 Jan. 85 Apr.
86 81 Jan. 89 Apr.

115 a. 110*2  Jail. 115*2 Apr.
1 2 0  b. 118 Jan. 121*4  May

*125 b. 1 22 Jan. 125*2 May
116 b. 113 Jan. 115% Mar.

9914 93% Feb. 99*2  M ay
1 1 0 %b. 109*4 Apr. 113*2 Mar.
116*flb. 112% Jan. 117% May
1 0 2  a. 97 Jan. 104 Apr.
I l l  b 109*2 Jan. 116 Mar.

* 73  a. 72*4 Jan. 77*2  Apr.
* 95  a 76 Feb. 90 Feb.

84 82 Jan. 84% Mar.
1 1 2 108 Jan. 113*2 Mar.

90 a 90 M ay 100 Mar.
'  56  b 55*8 Jan. 61 Apr.
1 2 1  b 116 Jan. 121 M ay
108 b 107 Jan. 111 Apr.
11934 119% May 124*2 Mar.
106 *2 b 106 Mar. 107 M ay
124 b 124 Jan. 130 Apr.
109 1) 105% Feb. 109*4 Apr.

78%b 79 May 83% Mar.
82h3 78 Jan. 83% Apr.
44% 41 Feb. 48*8 Apr.
9 1 J2 87 Jan. 10134  Apr.

Mo. Pac. (C on .)—3d, 7 s . . . 1906  
Pac. o f Mo.—1st, ex ., 4  g .1938

2d extended  5 s ............. 1938
St.L. & Ir. M t.ls t  ex t., 58 .1897

2d, 7 g ................................ 1897
Cairo Ark. & T exas,7 g .1897  
Gen.R’y  & laud gr ,5 g .l9 3 1  

Mobile & Ohio—N ew , 6  g .  .1927  
General m ortgage, 4 s — 1938  

Nash. Oh. & St. L.—1st, 78.1913
Consol., 5 g .........................192S

Nat’l Starch M fg.—1st, 68 .1920  
N.Y. Central—Deb. ex t. 4 s . 1905

1st, coupon, 7 s ................... 1903
D eben., 5s, coup., 1 8 8 4 ..1 9 0 4  
N. Y. & H arlem , 7s, reg .1 9 0 0  
R.W , & Ogd., conso l., 58.1922
W est Shore, guar., 4 s ___2361

N. Y. Chic. & St. L.—4  g . . .1937
N. Y. E levated —7 s ..............1906
N. Y. Lack. & W.—1st, 6 s . 1921

Construction, 5 s ................ 1923
N.Y.L.E.&W .—1st,con.,7g. 1920

2d consol., 6  g .................... 1969
Long Dock, consol., 6 s,g. 1935  

N. Y. Ont. &W .—Ref. 4 s, g .1992
Consol., 1st, 5s, g ...............1939

N. Y. Sus. & W. - 1  stref. ,5s g. 1937  
Midland o f N. J ., 6 s, g . . . l 9 1 0  

Norf.& W.—100-year, 5s, g. 1990  
Md.& Wash. D iv .—1st,5  g .1941  

No. Pacific—1st, coup., 6  g.1921  
General, 2d, coup., 6  g . 1933  
General, 3d, coup., 6  g .-1 9 3 7  
Consol, m ortgage, 5 g ' . .1 9 8 9  
Col. trust gold  notes, 6 s . 1898  
Chic. & N. Pac., 1st, 5 g .1 9 4 0  
Seat. L. S. & E ., 1st, gu.6 .1931  

No. Pacific & M ont.—6  g . . l9 3 8  
No. Pacific Ter. Co.—6  g . . . l9 3 8  
Ohio & M iss.—Con. s. f., 7s. 1898

Consol., 7 s ........................ . .1 8 9 8
Ohio Southern—1st, 6  g . . . l 9 2 1  

General m ortgage, 4  g . ..  1921  
Omaha & St. L ouis—4 g . . .1937  
O regonIm pr. Co.—1st, 6  g. 1910

Consol., 5 g ...........................1939
Ore. R.& N av.C o.—1st, 6  g .1909

Consol., 5 g ...........................1925
P enn sy lvan ia—4s, g ............. 1943 m  &
Penn. Co.—4*2 g., coupon . 1 9 2 1 1 j  & j

M & N 
F & A 
J & J 
F & A 
M & N 
J & D  
A & O 
J & D  
M & S 
J & J 
A & O 
M & N 
M & N  
J & J 
M & S 
M & N 
A & O 
J & J 
A & O  
J  & J 

& J 
F A A 
M & S 
J  & D  
A & O  
M & S 
J & D  
J  & J 
A & O  
J & J 
J  & J 
J  & J 
A & O  
J  & D  
J & D  
M & N 
A & O  
F & A 
M & S 
J & J 
J & J 
J & 
j  & :
m  & :
j  & 
j  & : 
A  &
J &

Peo. D ec. &  E vahsv . - 6  g .1 9 2 0  
E vansv. D iv ision , 6  g . . . l 9 2 0
2d m ortgage, 5 g ...............1926

Phila. & R ead .—G en., 4  g .1 9 5 8
1st pref. incom e, 5 g........1958
2d pref. incom e, 5 g ........1958
3d pref. incom e, 5 g ....... 1958

Pittfiburg & W estern—4 g .1 9 1 7  
Rich. & D an v .—Con., 6  g . . l9 1 5

Consol, 5 g . .......................... 1936
Rich. &W. P.T er.-T rust, 6  g. 1897  

Con. 1 s t & col. tru st, 5 g .1 9 1 4  
Rio Gr. W estern—1st, 4  g .1 9 3 9  
St, Jo. & Gr. Islan d —6  g . . l 9 2 5  
St. L. & San Fi\ —6  g., C1.B.1906

6  i?., C lass C ..........................1906
G eneral m ortgage, 6  g . . l9 3 1  

St, L. So. W est.—1st, 4s, g .1989
2d, 4s, g., in co m e ............. 1989

St.P.M.&M.—D ak.E x., 6  g .1 9 1 0
1 st consol., 6  g ....................1933

“  reduced to 4*2 g. - 
M ontana E xten sion , 4  g .1937  

San Ant.&  A .P .—1 st,4  g .,gu .,’43
South Carolina—1st, 6  g ..............
So. Pacific, A riz .—6  g . .  1909-10
So. Pacific, Cal.—6  g ---- 1905-12

1 s t consol., gold, o g ........1938
So. Pacific, N. M .—6  g ........1911
Tenn.C. I. & Ry.—T en .D .,ls t ,6  g  

Birm ingham  D iv ., 6  g . . ,1 9 1 7  
T exas & Pacific—1st, 5 g . .2000

2d, incom e, 5 g ....................2000
Tol. Ann Ar. & N. M.—6  g .1 9 2 4  
Toledo & Ohio Cent.—5 g .1 9 3 5  
Toledo Peo. & W est.—4 g .1 9 1 7  
Tol. St. L. &  Kan. C —6  g . . l 9 1 6
Union Pacific—6  g ................ 1899

E xt. s in k in g  fund, 8 .........1899
C ollateral tru st, 4*2 .........1918
Gold 6 s, col. tru st n o tes . 1894  
Kan. Pao.-D en. D iv., 6  g .1899

1 st consol., 6  g ................ 1919
Oregon Short Line—6  g . . l9 2 2  
Or. S'. L. &U t ’ liN.—Co n. 5g. 1919  
U .P .D en.& G ulf,con., 5 g .1939  

Virginia Mid.—Gen.M., 5 s . 1936  
“ “ stam ped  gu ar ..

W abash—1st, 5 g ................... 1939
2d m ortgage, 5 g ................1939
D ebent. M., series B ........ 1939

West. N. Y. & P a —1st, 5 g .1937
2d m ortgage .........................1927

W est. Un. Tel.—Col. tr .,5 s .l9 3 8  
Wise. Cent. Co.—1st, 5 g . . l 9 3 7  

1 Incom e, 5 g . ........................ 1937

106 b.
99  %b. 

106 *2b. 
103 b. 
105*2
102 b. 

75 b.
118 3 

61% 
134  ; 
101 *4b. 

92  b.
103 b. 
126*2b. 
108 b. 
118 b. 
116  
104%

99*4 
1 1 1% 
133  i 
113*2b. 
132*2 

* 72  b 
*128 b. 

85*s 
110% 
106*2 
117*8b.

80 < 
110 

78*2 
55*2 
26%

103 Jan. 
95  Jail. 
99 Jan. 

100*2  Feb. 
102 Jan.

97 Mar. 
71 Jan.

111*2  Jan.
57% Jan. 

125*2 Jan.
98 Jam  
8 8  Jan.

101*2  Jan. 
123 Jan. 
107 Jan. 
116% Jan. 
113% Jan. 
100*2  Jan. 

97*4  Jan. 
109% Jan. 
127*2 Jan. 
110 Feb. 
131*2 Jan. 
170  May 
125  Apr.

82*4 Jan. 
107 Jan. 
104*4 Jan. 
115*4 Apr. 

74*2  Apr. 
78*2 Apr. 

105% Jan. 
77 M ay 
52*2 Jan. 
25 M ay

Highest.

112 Apr. 
100% May 
106*2 Apr. 
103% May
109 Apr. 
103% May

81 Apr. 
117% May 

63 May 
130 May 
102 Jan. 
94  May 

104% Apr. 
127 May
110 Feb. 
120*4 Apr. 
117 May 
105 % Apr. 
100*2  Mar. 
111% May 
133 May 
113% M ay 
137 Apr.

8 6  Mar. 
129 M ay 

8 6  M ay 
110% M ay 
107*2 Apr. 
117% May 

74*2  Apr. 
81 Apr. 

114*2 Mar. 
89% Mar. 
64*2 Apr. 
34*2  Mar.

J  &

M & N 
J  & J

t 4434 43 Jan.
t 45 b. 140 Jan.

29 b. 30 M ay
97 b. 95 Jan.

l l l* 2 b . 106 Jan.
l l l* 2 b . 106 Jan.

90 b. 91 May
42 b. 42 May
45 42 Feb.

102 92*2 Jan.
54 a. 46 Jan.

104 b. 102*2 May
68..... a. 60 Jan.

113 b. 106 Jan.
82 b. 74 Jan.
82 b. 74 Mar.

& J 
& J 

A & O  
F & A 
M & S 
J & J 
M & N 
M & N 
M & N 
J  & J 
M & N 
J & J 
M & N

&
&
& D 
& J

48% Apr. 
55 Apr. 
38 *2 Mar. 

101% May 
111*2  M ay 
111*2  Apr. 

9 7  Mar. 
48*2 Jan. 
50  Apr. 

103 Apr. 
60 Mar. 

108% Mar. 
7 4  Apr.

& J  
A & O  
A & O  
J  & J  
A & O  
J  & J 
J & D 
March 
M & N 
J  & J  
J & J  
J  & D 
J  & J 
M & S 
M & N 
F  & A  
M & N  
M & N 
F  & A  
A & O  
J & D  
M & N  
M & N  
M & N 
F  &
J  & J  
J  & J

22 
75%  
28 b. 
20
14*2b 
8 6  b. 

116*8b. 
69 b. 
54  b. 

t 24%b. 
65 %l). 
60  b. 

109%b. 
109 *sb. 

93 a. 
56%b.
15*2b.

118 b. 
121*4b. 
1 0 0 *2b. 

88 
55% 

t 94*4b.
91 b. 

107  
91 j 
97 1 
78  1 
84  
84  
22% 60

107*2

19 Jan. 
67*2 Jan. 
28% M ay 
18% May 
13*2 May 
80% Mar. 

106*2 Jan. 
t6 5  Jan.
t4 0
t l 8

65
62

101
101

82
55

Jan.
Jan.
M ay
Mar.
Jan.
Jan.
Jan.
M ay

b.

14% May 
115*2 Jan. 
115 Jan. 

97*2  Jan. 
84  Jan. 
50*2 Jan. 

105 Feb.
91 Feb. 

107*8 Apr. 
85*2 M ay 
95% Jan. 
75 Jan. 
7 7  Jan. 
72% Jan. 
17*2 Jan. 
55 Mar. 

104 Jan.
82 78*8 Jan.

t 58 b. 58% Jan.
108 b. 105 Jan.

98 b. 95*2  Jan .
40 M ay

89 a. 82 Jan.
*107 %a. 1 0 1 Jan.

84 82 Jan.
85 75 Jan.
48*2 48 Jan.
41 40 M ay
8 6 %b. 70 Jan.
87 72 J an.

104 1 0 2 Jan.
73 b. 70 Feb.
2 1 b. 21 Mar.

100*2 98* 1 Jan.
2 0 %b. 18*2 Feb.

10734b. 103 Jan.
60 b. 64 Feb.

* 17 a. 13*2 Feb.

113*4 M ay 
87*2 May
87 M ay 
28*4 Apr 
78 Mar. 
39*8 Mar. 
27% Mar. 
21% Mar.
88 Aj>r. 

116*2 May 
17 4  Apr. 
t5734 Apr.

27*2 Apr. 
71 Apr. 
69*4 Apr. 

113 Apr. 
113 Apr. 

98 Apr. 
62*8 Apr. 
20*4 Apr.

121 Apr.
122 Mar. 
101 % May

89*2 Apr. 
59% Apr.

110 Feb. 
9434  Jan.

108*2 Mar. 
98 Apr. 
98*2 Apr. 
85*2 Apr. 
87 Apr. 
8 4 34 Apr. 
26% Apr. 
7 0  Apr.

108 M ay 
84*2 Mar.

164  Apr.
111 Apr. 
103 Feb.

49 Jan. 
92*2 Apr.

109 May 
97 Mar. 
92% Mar. 
56*2 Apr. 
4834 Apr. 
90  Apr. 
90  Apr.

107*2 Apr. 
7 9  Apr. 
28% >pr. 

10134 Way 
22 Jan. 

107% May 
7634 Mar. 
18 Feb

N o te .—“b” in d icates price bid  ;  “ a” price a sked  ;  th e  range is  m ade up from  actu a l sa les only. * L atest price th is  w eek , t Trust receipts.

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—M A Y  2 5 .

SECURITIES.

Railroad Bonds.
(S tock Exchange P rices.) 

A labam a Mid.—1st, g ., g u ar ..1928  
A . T. & 8 . F .—3d, 4s, Class B . 1989

Ool. Mid. 1st, g„  6 s ................ 1936
A tlantic & D aily .—1 st g ., 6 s . .  1917  
A d . & P ac.—2 d W, D .,g u . 6 s , .1907  
B-.it A OMo—1st, 6 s, Park B . 1919  

■ , e o l d . . . .................................. 1925

Bid. Ask.

89

75"

112

SECURITIES,

B. & 0 .—Cons, m ort., g o ld ,5 s .1988  
W. Va. & P itts .—1st, g., 5S ..1990  
B. & O. 8. W„ 1st, g ., 4 ^ s . ..1 9 9 0  
Monon. R iver, l s t g . ,g .  5 s . . .  1919  
Cent’i Ohio Reor.—1st, 4 i«8 .1930  
Ak.<fe Ch.JuDO.—1st,g ,5s,gu .1930  

Bost. H . Tun. & W.—Deb. 5S .1 9 1 S  
Brooklyn E levated—2d, 5 s . . .  1 9 1 5  
B runsw ick & W’n—1 st, g. 4 s , 1938  
Bull. B o h. & P itts.—G en .,5 8 .1 9 3 7

Bid. Ask.

115 115*4

107

i ’0 4 ”
102
100%

105%
104

72

98 99

SECURITIES.

B . R .& P.—Roeb. P ., 1st, 68 .1921  
Booh. & P itts .—Cons.1st, 68.1922

Burl Ced. B ap. & N o.—1st, 58.1906  
Consol. & oollat. trust, 5 s . . . 1934  
Minn. & St. L.—1st, 7s, g u .,1 9 2 7
Iow a C. &  W est.—1st, 7 s__ 1909
Ced. B ap. I. F. & N ., 1st, 6 s .1920  

1st, 5 s ...................................... 1921
C. Ohio—Col. <hCin.M .lst,4>«s.l939  
Cent. BR. Sr. Ijsn k .—Cpl.~g.5s.1937*

Bid. Ask

120
119*2
107% 108

95*a
115
1 0 0 106
1 0 0

93 97

8 8
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SECURITIES. Bid. Ask.,,
Cent, of H. J.-Couv. deb,. 6s. 1908 ..................! E.&T.H.—Sal.Co.Br.lst,g.,5s.l930
OentrfU Faeifle—Gold bds, 6s, 1895; lOo .......  Ev.&Rich.—Istgen.53,s.gu.l931

Gold bonds, 6s...........-....... 1S96 10u%........ Evans. & Indian.—1st, cons..1926

SECURITIES.

*89%......
109% 110

Gold bonds, 6s....................1897, 106
Ban Joaquin Br., 6s.............1900 105
Mort. gold 5s....................... 1939 * ....
Land grant, 5s, e.................1900 .....
Cal. AO. Div.. ext., z. os.-.1918 ----
West, Pactflo—Bonds,6s....1899i 107 
No. Railway (Cal.)—1st, 6s.1907

50-year 5s.........................1938
0)168. *  O.—Pur. M. fund, 6s.1898'

6a, gold, series A................. 1908
Craig Valley—1st, k., 5s----1940
Warn Spr, Va)., 1st, g. 58—1941 

Uhes. O. A So. West—1st 6a, g .1911
2d, 6*....................................1911
On. V.—Gen.con.lst,gn.g.5s.l938; ------

Chicago A Alton—S. F„ 6s.. ..1903: 113* 
Louis. A Mo. R iver-lst, 73.1900' 117

2d, 78................................ 1900 107
BZ. L. Jacks. AOhie.—2d, 7s.1898! 107 
Ml*a.R Bridge—1st,9.f.,6al912 104*

Dale. Burl. A Nor.—1st, 5s__ 1926 103
Debenture (* ....................... 1896 ......

Ohio. Barling. A Q.—5s. s, f —1901 105

100
iioo

1st, 7», $ g., R. I 
1st, I. A M., 7s. 
1st, I. A D.,7s. 
1st JC. A M„ 7s.
1st, La C. A Day., 5*......
1st, H. A D.,7a..............
1st, H. A D„ 5.-..............

Dakota A Gt. South., 5s.

Iotra Midland—1st, 8s.

Win. A St. P.—2d. 7s.

J N o r i
Ch-Pe-

Extension, 4*.

General mortgage, a#. 
3tn Ham. A D.—Con. s. 
Sd, gold, 4*»..............

aC.C. A St. L., Cairo dl v.-

Cin,W ab.AM.Div.—1 
O n . I. Ht. L. A C —li  
Oonsoi ,6s............

Consol, sink, rand, 7s. 
Clave. A Mali, V.-Gold, 
Oolumbi* A Green.—1st,

Sd, 6s ............ .............
Del. Lack. A w .-W ort,: 

Syr a. Bing, A N. Y.—U 
Morris A 'Reset*—1st, 1

Bonds, 7 s ...............
7s of 1871...............
1st, eon., gnar., 7s.,

Pa. Div., coup., 7a....

Denver City Cable

1st eat., gold, 6a .

-1st, extended, 7s........
2d, extended, 6s................
H , attended. 4*a.............
4th . axtaoiled , 5* ..................
6th, extended. 4a.. . . . . . . . . .
1st, con., Pd, 7*...........
B eorg., 1st lien . 6 s ..................1908
B. S. Y. A K.—1st, 7 s........1

Coal A R R .-t» ... . . . . .
Dock A Its jft,le t Os, et

* Springs—1st, g . , Bs— 1933!

1 st, jteh- ral, 5 s .. 
M t, Vernon its  e*

.19191921
96

.1936 97%

.1898 115% iie

.1898 119 122
1902 126
1S97: 118

.1899 119% 122

.1903 126% 128

.19081 131 132

.1919: 106

.1910 126 128%

.1910 107

.1910 120

.1910 106%

.1921 106*3 108

.1924

.1916 •97

.1916 107% 108 !

.1910 .. . . .
1921 107*% 108%

.1901 106 ........

.1907 120 .......

.1900 120

.1898 ....... . . . . . .  i

.1898 113

.1907 125

.1905 112
1909 107%
1910 107%

.1939 96 j
*47 55

.1905 . . . . . . .....

.1923 98 100

.1915 105

.1918 136% 127%;

.1911* *126
118% im  ;

.1905 117%

.1**37 95
,1941 9b %iou ;
*1930 75 |
1939 90

.1990 m 92
1940
1940 90

.1991

.1936 1*0 % 93%,

.1920
1928 io i

.1899 113% . . . . . . |

.1914
1938 110

.1916 95 . . . . . .1926 37

.1907. 13o% " ‘“ ’I

.1906- 129% 131

.1914; 140

.1900 116 117 j

.1901; 1 19%

.19151 141 141%
,1894! 102%
.1917 *140 ____ _ I
1906 128 130
1906' 117 119

.1921] 142 %__ T r j
1908

.1910:

.1911! __ r.|

.1928 80 j

.1937 ..... 91 |

.1900| 1 1 0 % u s  !

.19301 107% 110 !
1S37| 33 __ rJ
19381 89
1937’
im m
18971 ioT% lea ;
im m 1 :4
1923! 108%
1020 113%
102S1102%' 103%!!
1920] *__ j133%
.1908; 105 107%.
1918 130%!
1922] *103 ioa
1060:
1008 ____j
1909’
1922; ...... j .
1913
1933|

105 I
1021
1942 94 I
1923’ .... ... . . .  !

Flint AP. Marq.—Mort., 6s...1920
1st oon. gold, 5s...................1939
Port Huron—1st, 5 s_____ 1939

Fla. Cen A Pen,—lstg , 5s__1918
1st eon. g„ 5 s ......................1943

£t Worth&R.G.—lstg ., 5s..1928 
Gal. Har. A San Ant.—1st, 6s.1910 
Gal. H. AS. A.—2d mort., 7S-.1905 
Ga. Car. A Nor.—1st, gu. 5s, g.1929
Wa. So. A Fla.—1st, g. 6a....... 1927
Grand Rap. A Ina.-Gen. 5s.. 1924 
G. B. W. A St. P.—2d Inc. tr. rects.
Housatonio—Cons, gold 5s__1937

N. Haven A Derby, Cons,5s..l918 
Hous. AT. G—Waco A N.7S..1903

1st g., 5s (int. gtd).............. 1937
Cons, g. 6s (int. gtd)...........1912
Debent. 6s, prin. A int. gtd,1897 
Debent, 4s, nrin. A int. gtd.1897 

.Illinois Central—1st, g., 4s'...1951
: 1st. gold, 3*a .....................1951
; Gold i s ..... ......................... 1953

Cairo Bridge—4s................. 1950
Spring!. Dry.—Coup., 6s__ 1S98
Middle Div.—Reg., 5a.........1921
C. St. L. AN. O.—Ten.l., 7s.1897

1st, consol., 7s...................1897
2d, 6a................................1907
Gold, 5s, coupon.............. 1951
Memp, Div., 1st g. 4s....... 1951

Dub. A 8. C.—2d Div., 7 s. ..1894 
, Cetl. Falls A Minn.—1st, 7s. .1907
tnd. D. A Spr.—1st 73, ex. ep.1906 
Ind-D.AW.—1st 5s, g,,tr.ree..l947 

2d, 5s. gold, trust receipts.. 1948 
Inc. M. bonds, trust receipts —  

lud. Ills. A Iowa.—1st, g, 4s..1939
Inr.AG.N'n—lst.Ss.g.............1919
Kings Co.-F.El.,lst,5,g.,sru. A. 1929 
Lake Erie A West—34 g., 5s.1941 
L. 8. A M.Sou.—B.AE.—New 7s .’98

Det. M. A T.—1st, 7s.......... 1906
Lake Shore—Div. bonds, 7s. 1899 
K»i. All. AG. R.—1st go. 5s. 1938 
Mahon'g CoalRR.—1st, 5s.1934

Bid.

115
86
84

105
96ia
58

N. V. AR’w ayB.-lst.g. 58.1927 
2d mortg.. inc.................. 1927

Brtioki'nAMontaak—1st,63.1911
1st, 5 s . . . . . . . . ....... ........1911

Louis.Evans.A8t. L.— Con.5s.Ut39 
i. • ■ '■ i -( •'>‘11. Br. 7-.. 1907

K. 11. A Nash,—1st 0s, g ....l9 l9
Pensacola Division, 6s........1920
Bt. Louis Division, 1st, 6s..-1921

2d, a»................................1980
NasUv. A Decatur—1st, 7s. .1900
8. f.,6s.—8. A N. Ala............1910
10-10, gold, Os.................... 1924
50 year 5s, g........................1937
Pen*. A At.- l*t, 6s, gold. ..1921
Coiiat, trust,5s, g ...............1931

Lou.N.AJb.ACh.—Gen.in.g,5s.l940 
Manhattan By,—Cons. 4s— ..1990 
j Manito.8, W,Colon ita'n—6s ,g,1934

Mexican Cent. Consol.—1-, g.1911
1 -t. cons, income 3s, g____1939

•i. x. International—1st, 4s,g,1942 
Mexican National—1st, g,, 6a. 1927'

2d, Income, 6s, “A”.............1917
2d, income, 6s, '* B”. . ......1917

Michigan Central—6s.............1908
Coupon, 5s....... . 1931
Mortgage 4 s................  1940
But.t.'.Aotrgia.—Ist,3s,g.gu.l989 

MIL L. 8.AW.-C011V. deb., 5s.1907
Mich. Div., 1st, 6s........  1924
Ashland Division—1st, 6 s . .1925
Incomes.—. . . . . . . . . -----. . . . .—,

MinmA St. L— 1st, g. 7s......1927
Iowa Extension, 1st,7s...... 1909
2d mort g„ 7s....................... 1891
Southwest Ext.—1st, 7s.,...1010 
I'u. dic Ext.—1st, 6s . . . . . . . .  1921
Impr. A equipment, 6s........1922

Minn. A Pac.—1st unrig., 5s. 1.<30 
M uin.Si. P. A3.8.M- 1st e-g.4k.1938 
Mo.K.AT.—K.C.AP., lst,4s,g,1990 

Dal. A Waco—1st, 5s, gu..,.194o 
Missouri Paciflo—Trust 5 s ...1917

1st ooU., 5s, g......................1920
8t L.At. M—Ark.Br., 1st.7s,1895 

Mobile A Ohio—1st ext., 6s... 1927
St. L. A Cairo—4s, guar...... 1831

Morgan’s La. AT,—1st, 6s,...1920
Ut, 7 s .........  ..............1 9 1 8

Nash. Chat. A 8,. L.—2d, 63..19011 
S. O. A. No. h. -Pr. 1., g„ 6s.. 1915 
N. Y. Central.—Deb. g. 4s— 1905 

N. J. June—Guar. 1st, 4s...1986 
Beech Creek—1st, gold, 4s. .1936 
Osw. A Home—2d, 5s, g.,gu. 1915 
Utica A Bt. Kiv. —Is, g., gn.1922 
N. y. A Pu'.—1st, g., 4s. gu.1993 

N. y. N. H. A H.—1st, rev 4s. 1903 
S' Y. A Northern—1st, g. 5s. .1927 

. Y. Busq. A West.—2d, 4*3.1937 
Gen. mort., 5s, g— .. . . . .  1940 

N, Y. Tex. A Mex.—1st,*’ -u.1912 
North'u Faeille—Dlvm’dao ip ext. 

James River Val.—1st, „s...l936
gnohane A Pal.—1st, 6s--- - 1936
Bt.Paul A N. P.—Gen., 6s..1923

116%
113
104
104
*98
80

98
106
107
109%
109%

Ask.

100
92
91

60
102

21

106%
101
95

97%
98%

115
103%
92

112%
81%

111%
127
114
109
111

107

111%
37
99

108
113
117
54

113
104
10O

US

100

80%:
112%
S3

103

SECURITIES.

102
107%
95

43

49%
110%

*97
97

95%
96%;
65 ; 
97%

*70

u T ‘ ........
113100%
io i" 10T*125%126
123*
123111 118115 140135112115
*#** 72*
*65

75104
ilu75113%. . . . . .124%. . . . . .108 . . . . . .

Northern Pacific—(Continued,) 
Helena ARedM’n—lst,g., 6s. 1937 
Dulutk&Manitoba—lst,g.6sl936 
Dul.&Man Dak.Div.—Ist6s.l937 
Coeur d’Alene—1st,6s,gold.1916

Gen. 1st, g., 6s...................1938
Cent. Washington—1st,g.,6s,193f 

Norfolk & 8outh’n—1st, 5s,g.1941 
Norfolk A West.—General, 6s.1931

New River, 1st, 6 s .............. 1932
Imp. & Ext., 6s......  1934
Adjustment M., 7s.............. 1924
Equipment, 5s..................... 1908
Clinch Val. 1st 5s.............. .1957
Roanoke&So.—1st, gu. 5s, g.1922 
Scioto Val. A N. E.—1st, 4s,.1990 

Ohio A Miss—2d consol. 7s...1911
Spring.Div.—Ist7s..............1905
General 5s........................... 1932

Ohio River RR.—1st, 5s.........1936
Gen. g.,5s............................1937

Oregon A Califor.—1st, 5s, g.1927 
Oreg. Ry ANav,—Col.tr. g..5s.l919 
Pan. Sink.F’d Subsidy—6s, g. 1910 
Petm.-P.C.CA8t.L.Cn.g.4%sA1940

Do do Series B........
P.C.AS.L.-lst,o.,7s.............. 1900
Pitts. Ft. W. A C —1st, 7s...1912

2d, 7 s ...............................1912
3d, 7s................................ 1912

Ch.8t.L. AP.—1st,eon.5s.g.. .1932 
Ciev. A P.—Cons., s. fd., 7s.1900

Gen. 4%s, g,, “A” ........... 1942
St. L.V.&T. H.—1st, 6s., 78.1897

2d, 7s................................ 1898
2d, guar., 7s......................1898

Gd. P„ AI.Ext.—lst,4*s,G.g.l941 
Peo.AE.-Ind.B.AW.-lst,pf.7s.l900 

Ohio Cud.AW.—Istpref.5s..l938 
Peoria A Pek. Union—1st, 6s .1921

2d mortg., 4%s.................... 1921
Pitts. Cleve. A Tol.—1st, 6s... 1922 
Pitts. A L. Br.—2dg.5s. “A” .1928
Pitts. Mo. K. A Y.—1st 6s__ 1932
Pitts. Painsv. A F.—1st, 5s... 1916 
Pitts. Shea. A L. E.—Ist.g.,5s.l940 
Pitts. A West,—M. 5s, g.1891-1941 
Pltts.Y’gat’n&A.—1st, 5s,oon.l927 
jPres. A Ariz. Cent,—1st, 6s, g.1916

2d income 6s....................... 1916
Rich. ADauv.—Debenture 6s.1927
: Equip. M. s. f„ g., 5s...........1909
I Atl. A Char.—1st, pref,, 7s. .1897

do. Ineome, 6s___1900
Wash.O.AW.—lst,4s,gu.oy.,1924 

Rio Gr. Juuo.—1st, gu,, g., 5s. 1938 
Rio Grande So.—1st, g., 5s. ..1940
St. Jos. A Gr. I s—2d inc....... 1925

Kan. C. A Omaha—1st, os..1927 
S t L. A. A T.H—2d pref. 78-1894

2d ru. inc. 7s........................ 1894
Dividend bonds...................1894
BeUev, A So. 111.—1st, 8s...1896
Bellev. A Car —1st, 6s........ 1923
Cbl.St.L.APad.—1st,ed,g.5a 1917 
S t Louis So.—1st, gd. g. 43.1931 

do 2d income,5s.1931
Car. AShawt.—1st g. 4a----1932

St. L. A 8. F.—2d 68,g., Ol. A. 1906
Equip., 7 s ............................1895
General 5s............................1931
1st, trust, gold, 5s............... 19,7
Cousol. guar., 4s................. 1990
Kan. City A 8.—1st, 6s, g—1916 
Ft, S. A V. B. Be. -1st, 63.-1910 
Kansas Midland—1st, 4s, g.1937 

St. Paul A Duluth—1st,5 s ..-1031
2d mortgage 5s.................... 1917

St. Paul Miiiu A M.—1st, 76-1909
2d m ort, 6s.......................... 1909
Mmneap. Union—1st, 6s__ 1922
Mom, Cen.—1st, guar., 6s.. 1937 
1st guar. g. 5s......................1937

103
IQS

•IQS
102

105

116
*85
*91

lt7
95

*78
'iie '

85

South Carolina—2d, 6s......... 1931
Income, 6s...........................1931

:8o. Pac. Coast—1st, guar.,4s. 1937 
fcr.KR. As'u of St.L.-lst,4%s,193H 
Texas ANew Orleans—1st,7s. 1905

Sabme Division, 1st, 6b...... 1912
Consol. 5s, g.........................1943

Third Avenue (N.Y).—1st 5s, 1937
: Tol. A. A. A Cad.—6*.............. 1917
Toledo A. A. j i t f d l r . - g .  0S.1921
Tol. A. A. A M t PL—6s......... 1919
Tol. A. A. A N. M.— 5s, g........1940
T.aO.O.—Kau.A M„ Mort. 4s.l990 
Ulster A Del.—1st, eon.,6.,58-1928
Umou Paoiltc—1st, 6s............ 1896

1st, 6s.................................. 1897
1st, 6s..................................1898
Collateral Trust, 6a.............1908
Collateral Trust, 5s.............1907
Kansas Pacilio—lat 6s, g ... 1895

1st, 6s, g............................1896
C. Br. U. P.—F. o., 7s......... 1895
Ateh. Col. A Pae.—1st, 6a...1905 
Atch. J , Co. A W.—1st, 6s. —1905 
U. P. Liu. A Col.—1st,g.,os. 1918 
Oreg.S.L.Ay.N.,C0l.trst.,5s.l9t9
Utah a North.—1st, 7s......  1908

Gold, 53 ,......................... 1926Utah Southern—Gen., 7s...1909
Extern, 1st, 7s................. 1909

Valley R’y Co. of O.—Con. 6s.1921 
Wabash—Debenture, Ser. A..1939 

Det, AChio. Ext. 1st, 5s, g-1940
No. Missouri—1st, 7s......... 1895
8t,L.K.C.AN.-K.E.ARR7s.l8S)' 

St.CUaries Br’ge—1st,6s. -1908 
West. Va. C. A Pitta.—1st, 6S.1911 
Wheel.AL.E.—1st. 5s, gold...1926 

Extension A imp, g.. 5a. ... 1930

Bia. Ask.

*69 . . . . . .

100%A 102%
115 i
ib o "......

77
75

x- 101
85

81

103
103
136%

n35
131
114

*116

103%

........

113%109%
106
102%
113

108
119

*109
64

80%s
........
....... "90'"
— ........

........ ' 47%.102%
100%

70

10 2
85
80

106

.......
109%
81

‘44%

104
110
1L8
117%
114
102
10 0%
*88

101%

70%

114

119
115
ioT'

117*
*62 _rmm
60 ____t
55

*7$' *75*"
*10 1* 104
105% 106%105%
107%
*90
*70
103
105A 104
40

40
40 _
40 45

*........ 90* 90

100% 10 L
106 106%

,05**106
* ^ 105*
. . . . . .

t *  No price F:.4»n these are the la tu t quotation* made this week. F o r  ffllscellaneoB i a n d  C ollided  B o n d » .-6ee 3d page preceding.
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J> a ilv c rad  I n t e l l i g e n c e .

The I n v e s t o r s ’ S u p p l e m e n t , a  pamphlet of 160 pages, con
tains extended tables o f the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the C h r o n ic l e .

Ihe General Quotations of Stocks and Bonds, occupying six 
pages of the C h r o n ic l e , are published, on the third Satur
day of each month.

RAILROAD EARNINGS.

R o a d s .
L atest E a rn in g s  R eported. 

Week or Mo

Jan . 1 to L a test Bate.

A dirondack___ March
A la. M id lan d ...M arch  
A llegheny  V a l . . A p ril.. 
Ark. M idland. . .  Muroh 
A toh.T .A S. F e . I2d w k May 

Bt. L. A San F . 2d w k May 
Agg. to t a l . . .  2d w k May

1894.

February .
M arch........
A p ril..........
A p ril..........
April..........
3d w k May
M arch........
A priL ........
2d w k May 
3d w k May 
F eb ru ary . 
2d w k May
M arch.......
3d wk May 
February
April..........
M arch........
M arch........
F eb ru ary .
A p r il .------
M arch........
A p r i l ........
M arch.......
M arch.......
3d wk May 
M arch........

A tlantaA C liar a 
A ustin  & N'west 
B.AO .EastLines 

W estern Lines 
Total

B a l.A 0 .8 o u ’w\d 
B ath A H ain’nde 
Bir. A A tlantic..
Brooklyn E lev .. 
BufLRoch.APiti 
Buffalo A Susq.
Bur.C.Rap. & N 
Camden A A tl..
Canadian Pacific 
Oar.Cuin.GACb.
Car. M idland__
Central of N. J ..
Central Pacific..
Central o f 8. C.. 
Char.Cin.AChic. 
C harlest’u&Sav 
Char.8um .A No.
Chat’qua L ake.. 
O heraw .A D arl..
Ches. A O hio___
Ches. O. ASo.W.
Ohio. Bur. & N o . March
Chic. Bur. A Q.. M arch.......
Chic. A East. III. 2d wk May
Chicago & Erie.; M atch........
Chio. Gt. W est’ll!2d w k May 
Chio. Mil. A St.Pf 3d w k  May
Chlo.&N’tliw ’n.. A p r il.........
Chio.Peo.& S.L... 2d w k May
Chio. R’k I. A P ..  A pril..........
Chic.St.P.M.AO. M arch........
Chic. A W. Mich. 2d wk May
Cin. da . A P o rts .; April..........
Cin. Jack A Mac. 2d w k May
Cin. N. ( >. A T. P March........

Ala. Gt, South. M arch........
N. Orl. A N. E. M arch........
Ala. A Vioksb. M arch........
Vicks. 8h. «& P. March........
E rlangerSvst. M arch........

Cin N ortliw’n .. F eb ru ary .
C in . Porta. A V.. I April..........

Col. A Maysv. April..........
d e v .  AkronACo. 2d wk Mav 
CL Cin.Ch.AS.L. 2d wk May

Peo. A E ast’n. M arch........I
Col. Newb. A L. M arch........
Col. H. V. A Tol. March 
C ol.Sbaw neeA ii M;i reh 
Colusa A L ak e.. April.
C rysta l................M arch..........
C urrent R iver.. 2d wk May 
D eny. A Rio Gr. 3d wk May 
D et.L an s’tcANo 2d wk May 
D dluihS.S.AA tb ,2 d wk May
D alu th  <fe Winn.. March........
E .T eun.V a.A  G a|2d w k May
E lg in .Jo l.A E asi April..........
Eureka Springs. ,jan u arv ... 
E van s A lnd’pin- 3d w k  May 
E vans. A R ich .. is tw k  May 
E vausv . A T. H. 3d wk May
Fitchburg............ M arch.......
F lin t A P.Marq. 2d wk May
F lorence.............. February .
FI.Cent. A Penn ] April..........
F t . W. A R ioG i April..........
Gads. A Att. U .. April..........
G eorgia HR....... 3d wk May
G*. Car* la A No M arch........
Gao. So. A F la .. .  April.......... j
G oorget’n A  W’n! February . 
Gr. Rap. A I nd. 2d wk May 

Cin R. A Ft. W. 2d wk May 
Traverse C ity. 12d wk May 
Mus. G. R. «5c I :2d w k May 
T otal a ll line* 2d wk May

G.’and Trunk .. 
Chio. A Gr. Tr 
DeLGr.H.AM  

Gr. P.W al. A B r
G -ilf A OhlARffd

Wk M ay 19 1 
Wk M ay 5 
Wk M ay 5| 
February . 
A u r i l . . . J

14,226
47,361

170,259
7,072

584 ,557
132,802
717 ,359

61,885
17,157

.,212,345
362,443

.,574,788
101,853

1,645'
2,010

34 ,852
21 .264  
15.867  
60 ,957  
56 .405

322 .000  
4,053  
2.686

895,258
983,778

10,759
11,263

l i ‘,400  
3,544  
9,179  

113,911  
161 ,632  
137,134  
719,855  

41 ,657  
204,253  

54,784  
476 ,619  

i , 177,469  
14.330  

,373 ,370  
614 ,035  

24,778  
5,016  
8,698

319.000
119 .000
101.000 

44^000 
41 ,000

624 ,000
1.298  

18,898
743

15 .265  
229,168  
137,065

219*506 
39,253  

1,000 
1,120 
2,303  

121,500  
18,546  
32 ,121  
13 ,166  
72 ,999  
82 ,118  

6,379  
4,146  
2.687  

18 ,118  
541,661  

4  ,-1 8  
15,903  

180 ,604  
25 ,980  

416  
17,953  
63,976  
59 .076  

2,949  
32 ,009  

7.669  
1,075  
2,280 

43 ,033  
317 ,774  

61.L81 
18,924

1.299
2.9RJ.I

1893. 1894.

17,
38. 

230,
6 ,

790,
156,
947,

69,
17,

1,572,
497,

2,070,
117.

1,
3.

39. 
69,

42 ,503  
151 ,9 m9 
659,901  

19,431  
793 11 ,238,910  
665  2 ,646 ,579  
458 13,885,489

104|
964
,622
972

189
914
907
921
,828
876
701
227
381
537

69 ,217
49 ,411

344 ,000
4,263
2,609

1.223.690
1,082,707

10 ,935
11,243

**8.800
4,893

10,683
192,401
215,247
206 ,397

3 ,367,559
81,014

291,491
74 ,774

600,297
2,568,672

25 .442
1,393,051

718,559
37.419  

5,469
10,712

374 ,105
161,486
121.342

49 ,045
43 ,748

749 ,726
1,54"

24,515
1,310

17,219
253 ,958
141,013

2*76,323
60,875

1,300
1,522
2,116

162 ,700
21,542
38,388
22,677
98,025
78 ,168

6,279
6,991
2,707

23,467
635,281

57,361
16,335

130 ,351
52 ,752

791
21 ,930
54,132
57 ,609

3,210
47 ,296

9,127
1,365
3,047

60 ,835
356 ,146

63,702
22 .419  

1,678  
2 862'

116,439
55 ,100

4 ,887 ,736
1,391 ,670
6 ,279,406
2 ,303,021

4.818
7,391

663 ,294
941 ,219

1,319 ,893  
134.585  

6,170 ,126  
7,558  

17 ,040  
2 ,554 ,032  
2,632 .738  

19 ,432  
58 ,814  

214,629  
59 ,846  

8,977  
27,039  

3 ,189,851  
488 ,416  
397 ,655  

7,784 ,728  
1 ,219 ,637  

557 ,259  
1 ,253 ,287  

10,545,118  
8,958 ,429  

350 ,338  
5 ,432 ,336  
1 ,757,998  

537,801  
19.225  

2 23 ,214  
896,'100
356 .000
310 .000
137 .000
138 .000  

1,837 ,000
2,721

66,723
2,988

31^ ,344
4 ,326 ,367

364 ,225
27,742

576 ,157

5,117
2.764

46 .794  
2 ,339 ,022

366 ,460
486 ,784

33,086
1,935.911

366,801
6,379

104,156
35 .794  

419 ,982
1,474 ,110

914 ,631
30,876

883 ,387
86 ,700

1,979
507 ,839
197,955
289,208

6,027
656 ,093
130 ,122

18,401
33,619

838 ,255

l ,0 0 i ,1 5 7
318.1121

2.764  
14,192

1893.

S
45,409

126.013
842,811

22,795
13,950,639

3 ,098,017
17,048,656

134,052
65,789

5 ,958,329
2,064 ,404
8,022,733
2 ,598.252

4,961
12,012

724,941
1,253,025

1,386.658
122,009

6,987,582
8,051

18,306
3,388,128
2,958.933

20,770
57.151

207 ,870
63,998
11,754
32.444

3 ,820,415
620,168
515,476

9,402,088
1,561,055

752 ,642
1,516.022

12,449,163
10,003,600

457 ,727
5 ,666,634
1,973,817

672,763
19,874

252,185
997,756
462 ,063
373,726
149.846  
145,552

2 ,128,943
2,868

82,156
4,349

360,147
4 .770,846

384.846  
22,243

803,318

6,555
4,270

48,385
3 ,281,895

424 ,290
677.395  

56,058
2 ,157,962  

315,356  
6,279  

140 ,S90 
43,113  

469,365  
1,697,713  
1,096,799  

27,215  
582,044  
132,128  

3,114  
551,273
137.395  
279,163

6,690
839,883
174,322

21,877
54,109

1,090,190

1,193,048
361,511

3.093
13,689

Ro a d s .
L atest E a rn in g s Reported, i J a n . 1 to L a test B a ts,

W eekorM o\ 1894. j 1893. | 1894. 1893
G reat N orth’n -  

6c. P . M. A M (April. . . .
E ast, of Minn (A pril.........
M ontana Cent a pri 1.

Tot. sy stem . I A p r il____
H a r tsv ille ..........I February .
Hoos.Tnn.&W ll. A p r iL .. . . .
H ous. E. A W.Tex A p ril..........
H uinest’nABhen April..........
Illinois Central. I April..........
Ind.Deo. A West. A pril..........
In. A Gt. N orth’n 1.3d w k May 
U nteroe. (M ex.) w k M av 5 
Iow a C entral. . 2d w k May 
Iron R a i l w a y |  April.
Jack. T. A K. W 
KanawliaAM icb  
Kan C. Cl. A 8p. 
K.C.F.S.AM em  
K.C.M em .ABir
K. C. P itts. A G. 
Kan.C. 8ub.Belt 
Kan.C.Wy.AN W

K an.C.& Beat. 
K eokuk A W est.
L. Erie All. &8o. 
L. E ric A W est.. 
Lehigh A H u d ..
Long Islan d___
Louis. A Mo.Riv. 
Louis.Ev.A St.L . 
Louisv.A N ashv. 
Louis.N .A.ACh. 
Lou.St.L.& Tex- 
Louisv. S o u th .. 
M acon A Birin.. 
M anches A Aug.
M anistique.........
Mar. & No. G a .. 
McmphisAChas. 
I M exican Cent . 
M exican Inter’l. 
[Mex. N ational

March 
2d w k May 
2d w k May 
2d wk May 
2d w k  May 
2d w k May 
2d w k May 
Istw k  May 
Istw k  May 
2d w k  May
A pril..........
2d w k May
A p ril.........
A p ril ..........
F eb ru a ry . 
3d w k May 
2d w k May 
2d w k  May 
3d w k May 
4th  w k Apr
A pril..........
February .
A pril..........
M arch........
I stw k  May 
3d w k May 
February . 
3d w k May

Mex. N orth ern . March 
t M exican  R’ way \yrk M ay 12  
M ineral Range. 4th w k  Jan  
M inneap.ASt.L . A pril..........
M. 8 t.P . A 8.8.M . i s t w k  Feb  
M o.K an.A T ex.. 3 d w k M a v  
M o.Pac.AlronM  3 d w k May 
Mobile A B irin , is tw k  May
Mobile A O hio.. A pril........
Mont. A Mex.Gif April........
Nask.Ch.& St.L . A p r il........
N evada Centra! M arch___
N. Jersey  AN. Y. February
NcwO rl.A8o’n . .  A pril........
N .Y .C .A H .R ---- A p r il..........
N. Y. L. E. A W. M arch___
N .Y .P a.A O hio.. M a rch ....
N. Y. A P u tuam . A pril........
N. Y. Ont. A W . 3d w k May
N.Y Susq. A W .. A p r il........
Norf. A South’ n M a rch .... 
N orfolk A W est. 2d w k May 
N’tliea st’n (S.C.) February
North’nCentral. A p r il........
N orth’n P a cific . A pril........
Oconee A W est. A p r il........
Ohio R iver..........2d w k May
Ohio S ou thern .. 2 d w k M a y  
Omaha A St. L ..  M arch ... 
Oregou Imp. Co. M arch. . .
Pen n sy lvan ia .. .  A p r il.........
P eonaD eo.A E v. 3d wk May
Petersburg......... March
Phila. A E r ie . ..  M arch___
Phila. A Read’g . M arch___

Coal A Ir. C o ... M arch___
Total both Cos. M arch___

P i tts. Mar. A Ch. i A pril........
P itt.Shen. A L .E . I A p r il........
P ittsb . A W est.. A p r il........

P itts . Cl. A Tol. i A p r il........
P itts . Pa. A F . April........
T otal sy ste m ..! I stw k  May

Pitt.Young.<sA. A p r il........
Pt. Ro vai A Aug. A p ril........
Pt.Roy.AW .Car. February
Quincy O.A K.C. A p r il........
K ich’d A D an v . 2d wk May 

Georgia P ae .. 2 d w k M a y  
Char C.A Aug. 2d w k  May 
Col. A G reenv  2 d w k M a y

R ich.Fr’ksb.&P. M arch........
R .N ic’lsv .Ir .A  B Jan u ary ...
Rich. A Petersb. M arch........
Rio Gr. Soutli’n. 2d w k May 
Rio Gr.W est’n..- 3d wk May

1,817  
3,119  

34 ,182  
8,702  

1,542,998  
33 ,754  
68 ,774  
3-L704 
85 ,844  

3,499  
106 ,242  

8,857  
4,390  

7 8 ,050  
14 ,978  

2,187  
2,707  
6,547  

261  
6,139  
6,066  

65 ,356  
47 .084  

304 ,909  
29.561  
29 ,498  

408 ,733  
6 5 .240  
10 ,506  
18 ,204  

4 ,552  
1,721  

10 ,177

21,210
1 46 ,864
165,809

87 ,868

Sag.T uscolaA H .! April,
Sag.Val. A St. 1,
8t. L. A. A T . H 
St.L .K en’etASo. 
St.L .Southw ’rn.
St. Paul A D u l’th 
San Ant. A A .P  
S.Fran.A N .Pac.
Sav. Am. A Mon.
Sav.F la. A West 
8 her. 8 Li rev. A So
Silverton .............
S ioux City A No 
South B o u n d ...
Sou jh Carolina.
So. Pacific Co.— 

G al.H ar.A S.A  
Louis’a W est ..
Morgan’s L AT 
N.Y.T. A Mex.
T ex. A N , O rl..
A tlan tic  sys.5.
P acilio  system  

T otal of a ll . .  I M arch—  
CoastDiviCal.) > Mar<»h 
S ou .D iv .fC al )j \  31arcil
Arizona D iv _  M arch----
N ew  M ex . 1M arch-----

M arch___
2d wk May
A p r il ..........
3d wk M ay
A p ril___
January. 
Istw k  May
A p r il___
M arch. . .  
Lstwk May 
January..
M arch----
February  
April.........

March —
M trch___
M arch___
M arch___
M arch___
M arch___
March

$ I $
4 9 1,275; 1 ,018,274  

6 1,633| 57 ,031
52 ,604 98 ,352

G05,512 1 ,173,657  
1,162  
2.962  

27 ,927  
9,000  

,312 ,403  
25 ,685
46 .363  
43 ,920  
30 ,326

2.931  
102 ,030  

7.560  
5,907  

7 2 ,396  
13 ,307  

6,567  
3,088  
4,132  

226  
5,325  
6,835  

54 .368
33 .364  

291 ,456
22 ,265  
26 ,566  

330 ,375  
54 .565  

7,363  
15 ,110  

5,575  
977  

1,313  
20.431  
20 ,040  

166 ,700  
180,643  

77 ,663  
51 ,209
54 .000  

7,652
120.609

43 .379  
146 .823  
388 .000

4,295  
253 ,032

95 .000  
364 ,993

2,008  
19,435  

5,937  
1,272,785 
,991 ,648  
4 81 ,087  

46 ,725  
75 ,640  

125 ,884  
42 ,607  

206 ,744  
65 ,042  

444 ,078  
,113 ,581  

1,806  
12,897  

8,060  
37 ,738  

316 .148  
.,764,016  

16.943  
50,518  

297 .325  
,534 ,844  
,247 ,510  
!,782,354  

3,320  
27 .170  
94 ,975  
48 ,578  
15,312  
28 ,700  
88 ,412  
16 ,619
43 .873  
18 ,275

184 ,072  
26 ,584  
12 ,609  

8 ,170  
6 5 ,044  

5,597  
29,558  

6,284  
4 4 ,800  

7,435  
7,923

16 .380  
1,828

58 ,400  
88 ,850  

127,038
15.874  
32 ,776

288 ,834  
3,427  
3,352  

17 ,506  
25 ,150  
87 ,200

303 ,628
91 ,952

426 ,662
18,538

139 ,850
986 ,725

',,545,817

53 ,408
7,169

130,802
45 .542

199 .139  
459 ,000

4 ,817
250 ,115

94 ,109
3 8 6 ,3 4 $

4.045
20 .306

9,228
3 .765 ,034
2,644 ,650

665 ,978
48 .675  
67,688

143 ,728
41 ,537

231 ,535
76 ,170

567 .140  
1 ,653,257

1,200
16,731

7 , - 16
52 ,124

294 ,900
5,895 ,492

16,388
55 ,644

4 00 ,190
2 ,059 ,025
1 ,974,667
4,033 .692

3,375
33 ,237

131 ,636
69 ,114
32 ,373
54 ,365

119 ,196
13 ,216
3 6 ,797
24 .583

190 ,745
33 ,905
12 .390  

7 ,750
7 6 ,670

4 ,244
3 3 .676  
10 ,884  
4 3 ,900  
10 ,397

8.514
3 2 ,770

1.973
80 ,800

136 ,051
147 ,449

16,111
38 ,838

295 .173
5,823
6,073

2 3 .390  
22 ,300  
85,691

397,561  
102 , 22*  
425,011  

13 ,937  
171,435  
,122,16S  
,645,489) 

3 ,532 ,542 ,3 ,767 .657

2,584 ,058
241 ,699
403 ,524

3 ,229,281
2,188

10 ,366
137.161

39 ,500
5,717 .096

107 ,420
1,146 ,242

850 ,276
647 ,452

14 .514
299 ,837
126 ,895
102 ,745

1 ,398,938
375 ,620
107 ,297

63,886
113,266

4,133
135,921

24 ,274
1 ,089 ,027

115,714
988 ,127

47,119
539 ,690

6 ,866 .876
917 ,336
1 50 ,060
201 ,514

26 .129
1,910

11 .469

438 ,968
3 ,299 ,147

359 ,634
1 ,629,199

154,188
1,148 ,314

23 ,539
509 ,053
246 ,623

3,303 ,403
8 ,494 ,615

1,084, 
385. 

1,542, 
7, 

42, 
33, 

12,995, 
5,237, 
1,250, 

174, 
1,231  

49 i ,  
109, 

3.392, 
123, 

1,775, 
4,067, 

10 , 
222 . 
225, 
121, 
859, 

17,838. 
285, 
136, 
771, 

4,208, 
4,311. 
8,520. 

12, 
108. 
383, 
192, 

72. 
676  
265, 
114  

76, 
71. 

3,141, 
682; 
252, 
231, 
174, 

5. 
81, 

112 
70  

33  
2 0 ;

488.
9

1 ,581
358,
127.
225,
143.
926,

98,
3,

62.
52,

441,

932  
6 9 4  
,604 
028  
799  
849  
640  
639  
128 
102 
878  
166 
327  
513  
046  
272  
278  
530  
,244 
532  
,286 
,022 
523  
,357 
,369 
,951 
,757 
,964 
,719 
,099 
,204  
,316 
,136 
,367 
.519 
,095 
.129 
,788 
,842 
,889 
,529 
,699 
.651  
,359 
,597 
,582  
,988  
,128 
,119 
277  
466  

,485  
671 
,875 
,038 
480  
6 72 
041 
015  
352  
220 
321 
639

3,714 ,115
294 ,614
384 .054

4 ,392 ,783
3,131

11 ,208
147 ,020

4 5 ,764
6 ,208,918

150,227
1,600 ,810

792 ,767
659 ,658

13,157
311 ,971
126 ,606

99 ,532
1,723 ,786

418 ,029
29,579
63 ,652

1 14 ,624
5,011

138 ,758
28 .790

1 ,314 ,820
164 ,378

1 ,026 ,760
63 ,938

6 95 ,564
8 ,042 ,834
1,109 ,798

231 ,715
233 ,657

24 .118
3,044

49 ,795

549 ,463
3 ,128 ,945

377 ,917
1,747 ,648

1 ,182 ,482
22 ,514

5 44 ,246
281 ,319

3 ,5 1 1 ,6 6 7
10 ,012 ,174

1 ,116 ,672
3 62 ,974

1,660 ,724
11 ,596
41 ,971
43 ,308

14 ,471 ,894
6 .93 9 .9 9 4  
1 ,726 ,696

179 ,379
1 ,312 ,249

497 ,8 2 0
96 ,448

3 .698 .995  
137 ,405

2 ,231 ,150
5 ,857 ,912

4 ,562
2 74 ,221
265 ,159
157 ,209
809 ,051

22 ,041 ,668
334 .260
139 ,942

1 ,044 ,167
5 ,196 ,153
5 ,7 7 6 ,2 8 7

10 ,972,440
13 ,512

118 ,238
4 35 ,991
2 47 ,654

82 ,142
820 .152
3 75 ,237
1 17 ,346

67 ,797
86 ,574

3 ,347 ,413
721 ,968
249 ,083
214 ,179
198 ,793

4 ,2 4 4
87,151

2 24 ,617
808 ,437

37 ,678
21,918

591 ,258
10 ,114

1,960 ,533
511 ,973
147 ,449
2 47 ,070
175 ,889
870 ,923

93 ,094
6,073

72 ,810
41 .383

506 ,865

!

936 ,956
205 .095

1 ,358 ,472
51 ,096

404 ,077
3,049,591
6,904 ,552
9 .954 ,143

1 ,127 ,462  
307 ,848  

1,339 ,921  
47 ,752  

487 ,128  
j 3 ,369 ,941  

7 ,719 ,699  
11 ,089,640

820,7771
181.026!

79,8701

809 ,552
177 ,658

91,656'

2 ,2 1 7 ,9 1 3 1 2 ,396 ,253  
5 08 ,546  5 43 ,169
221,7361 26 8 ,5 7 5
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Latest Eammgs Reported.

March.
3d w< Mav: 
•id wfc Mav; 
2d wk May 
March.
March .

BouthANor.Car. February. 
Spar. ITn. & Col. February .
Staten Isl. B. T. March......
BtonyCLA- 'Mt.. March......
Summit Branch. jApriL......

Lykeus Talley April........
Tati both Co’- April........

Texas *  Pat-idc .3d wk Mav 
Tex. 3. Tali.T.W April 
S A A 4 .® .M  '•  
ToLAQMol ‘etis 
ToL P. & West. 
roLSt.L,*K.C 
Outer & Del ..
Onion raclrtc—

On. Pac. Kit 
Or.S.L. A U. >' Marsh....
Or.Ry.4 V.06 March......
0 .P-M.D.4G March. ..
Ft W'thAD.C March......
8x Jos. AGd.Is. Tfareh......

Ksm.C.&Om. March......
Tot. * It May
Cent. Br......... ; March.....
Ach.Col.A P. i
Ach.J.C.*Wy- J1" U!......
Montana l'n  March......
Man. A L A Bn r. Mo reh......

Grid total.* c M arch......
Wabash............ 3d wk May
West Jersey......:March.......
W.V.Cen.ABUt- April.......
West Va & Fitts ; March......
West Marylanr April........
West S. Y. *  Pa 2d wk May- 
Wheel. *  L. Eric 3d wk May 
WILChad.ACon. February . 
WU. Obi. dr Au.' February . 
Wrtgtit«v.A-Too. April.. ...

Jan. 1 to Latest Date.
1893-94. 1892-93. 1893-94. 1892-93.

$ $ * $1,936 2,261 3,853 3,30713.273 9.463 22,750 18,9 (367,818 63,658 173,590 177,0091,457 1,727 3,541 4.38383,233 108,350 293,764 430,72181.133 93,764 252,106 353,088169.366 202,114 545.870 7-3.809100.911 107,155 2.36S.829 2,642,9913,652 4.576 14,744 18,18197,318 83,700 250,084 261,93917,029 39,161 532,533 753,11513,969 16.451 3<*8,774 339,0152 5,2 9 37.681 468,459 635,40028,32 l 27,735 74,013 70,220
1,070,096 1,426.931 3,096,231 4,092,506394,132 1.093,005 1,326.033230,770 331,022 664,80 4 869,461223,461 311,927 656,976 1.020,294

97,190 122,632 2 15,532 366,5 L669,136 89,403 21*2,673 277,4.5110,163 18,810 31,033 52,436
15.375 17,42? 343,814 452,66340,697 51,130 109,728 133,306
37,327 59,496 96,094 166,502
30,509 67,033 79.626 134,0843,752 3,419 10,531 10,349

*2,378.560,3.216,356 6,851,253 9.235,635
1 4,000 238,000 4.211,662 4,92 ,060
121,9)1 131,161 298,420 330,-02
87.23U> 90.567 316,7-9 349,11532,199' 36 5-0 80,911 81,974
93,132 88.947 326,812 315,92946,100 73.500 996,958 1,304,364
22.698 32,54 443,027 553,309

1.640' 2.00" 3,332 3,h32
58,142 74,155 110,301 129,775

5.4-U 5.324 26.# 17 25.020

2 d  week o f  May.

1 Include* Milwaukee St Northern for all periods.
* figures given do not Include Leavenworth Topeka A Southwestern. 
a Figures cover only that part of mileage located in South Carolina 

i . i  r. - etc . rot given separately. ; H«xi-
«*s currency, c Indlnde* only half of me* to which ijaian Pacino has 
a  half Interest. <f Include* Ohio A Mississippi la both years.

Latest Hpo«48 E a rn in g  by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 
follows:

For the third we*-k of May our preliminary statement covers 
*25 road*, -md shows 17*55 p* r cent loss in the aggregate.

24 o f Mmj. 1894. 1893. Increase. Decrease
8 S s 4

Bait. *  Ohio Southwest. 101,153 117,07/ 18,023
flft##'a Rock. & Pitt-**.... 21/264 0 0537 •*».*■/** 48,273222 wm 344.000 22.< MM

112S H 102,401 7-8,100
Chlefeko Mliw. £c 8-1. Paul, 476,619 600,397 12.1,678-
D«QV6r & ftt*> Clmmle— 121*500 162,760 41/200
.Brasat, k  l . 
Wmmv. k  Term Mmato.

4,i m 0,991 2,845
18,148 23.407 5.349
17.053 21,930 3,977

Qmmi Trtiale of Cana-dii. 317,774 356,146 38.372
IsMrn‘1 k  €*& WmtWa ... 46,363 69.77* 22.411
Loiiiftf. fevaasv*; U 81- L. 26,56»* 2i,6 <8 *2,032
Loaiirffle 8L L. -•«, T*xa* . 7.363 10JV06 3,1*3
Mexican Central............ 168.700 140/464 13,830 ........
Mexican Satlonat......... 77,603 #7,84)8 10.205

140,
3fi*#,0 «0

199,139 52,518
Me- iw ifle i t  iron Ml..... 4 ... 71,000
New York On* A Wo-t’O. 75.640 67,686 7,052 .... ...
Peoria Dee, k  Evaanr,.. 10,943 16,388 535
Bio tlraod# . ., .. 4 4 8m * 43,900 909 . . . . . . . .
B% Loni* -8cm!hwmicra,. 50,400 #0.000 22.400
Tbxmm k  Pacific — ... . . 100,011 107.155 6/24 4
Toledo Jk Ohio Central . 17,029 *30,808 2*2,839
W»b»*h........ .............. . 194,000 23-»000 4 4.000
Wheeiin* *  lathe Erie .. 2 i.0 40 32,545 — — 9.117

Total 25 roafie 3,905,037 3,333,331 89,2*3 647,541
2f»t fijicreaae (17*55 . . . . . . . . * < - . . . . . . . 618,301

Oar final MaU-ment of earnings for th e  second week of May
4S0ftin* and  show# s  ifj%s of 18*10 pot* <o%ui.

?|it wmk o f  Maw* 1894. 1893. Imrtase. OerreajK.

« * * *
PfnTttmnly fwp*$ ft 1 Pdai 2.521,292 3*014*533 19/235 512,476

514.5'7 . . . . . . . . 206,230
0%. Liwai# M Tc ...... 132. *102 la»>,'>63 23.893

Burl. Cent. Bap. k  Nwrtli, 00,0 »T 68/217 . . . . . . . . 8,260
a Baet. tut»*»*.# 41,057 01,011 39, 5̂7

Chb <*«« Ore.it We«rer«s 5-i,7 m 74*774 19,0*0
Chie, Ptasrta k  r-t. l^onta l* M v 25,-* 42 11,»i 2

24*778 37*41 a
Oin. Jmritmn fe *‘f»ckinaa 8,09- 30,712
Clef#. Akrtm k  <’»*ium<». 17/24 8 . . . .  ... 1,954
Ciev. 0m. Clue. «  64. 1.. 24,790
•C«rre®« liifer .»«* 2,303 2,116 167
J#e?r»*p La».*t'a a Sf»rtlif8 15*51 83,542
Duluth So. Hbore k  .%si 32,121 . . . . . . . . 6.26 -
Mlm% 1-wrs. Vi*, m Ga,— , 72,093 if . . . . . . . . . . 23,030
PllStf Pern .'JiirQOotk, 4o,81 a 57,3#1 lr.,343

RapiiU k  I ndlaua 32/0J0 47/230 lu,28f
Citte »Wi .:i 8. A M W 7,009 11,147 ...» l,l«a 8

J,u75 1,385
Mart. Qt* i s - i l a d  . 2,200 3/.»47 767

I « i  i ve%ml...... . 30,320 33,8*4 . . . .  ... 5,516
7,56a 8.857 1.297

Kmummi d t f  9pr.. 5/0-7 4*306 1*317 . . . .  ...
&Mi, «' *» . * 8 V Mem 72,396 78,050 5,6->4
Kail Cuy Mcian. A Birm, l/.3i/7 14.9-8

C.360Bin, CUr piU*b. k  Gulf OyOOJ 2.187
Kan. City Palm man Beit 3.188 2,707 381

5,32/
54,168

0. t ,49 #14
Lake Brie M Western.... 65.336 . . . . . . . . 10,988

x  a t  L... 2 -.51 *29.018 . . . . . . . . 4,137
houm rule A s  mb vine... 330,375 408.733 78,360
LouiarillaN, a , m CMo 54,565 6-8/2 40 1 75 

4.2^9bcmltm?fb« At, L. V Tatt* a 1 *',«

Mexican Railway...........
Norfolk & Western.........
Ohio River.......... ...........
Ohio Southern, . . . . .  ... 
Peoria Dec. & Evausv... 
Richmond. & Danville... 

Georgia Pacific...,..— 
Char. Col. & Aug. . . . . .  
Columbia »fc Greeny...

Rio Grande Southern---
St. Joseph & Gd, Island.. 
Sc, Louis Alt. & T. Haute 
3t. Louis Southwestern.. 
Toledo Peoria <feWest’ll.. 
rol. St. L. & Kan. City... 
Western N, Y. & Penn...

Total (69 roads). . . . . . . .
yet decrease (18*10 o.c.L

18 9 1 . 1 8 9 3 . Increase. Decree se.
$ $ $ $51.000 53,408 5 9 2

206,744 231,535 24,79112,897 16,731 3,8318,060 7,11-5 94415,740 16,388 643
184,072 190.745 6,67326,584 33,905 7,32112,609 12,190 219

8,1 0 7,750 4206,281 10,884 ........ 4,60015,375 17,425 2,05016,380 32,770 _, 16,39064,540 83,556 19,01613.969 16,454 __ 2.48523.229 37.681 14,45246,100 73,500 27,400
5/230,539 6,387,004 27,875 1,184,340

... ... 1,156.465
The following will furnish a comparison of the weekly 

results for a series of weeks past.
W E E K L Y  GROSS EARNINGS.

1892.
— - Changes.- 
Amount.

7,329,966 inc.421,338 
7,623,652 iac.114,117 
7.580,900 iQc.9S.699
9.2 17,583 ine.167,149 
6,797,487 deo.204,508 
7,626,920 dec.611,017 
7,818,344 dec.633.05S 
9.641.324 deo.785,959 
7,989.397 deo.983,054 
7,601,385 de l,131,610 
7,397,267 del, 180,117

Period and number of roads 1893.
included. $

1st week of June (83 roads) 7,751,304 
d week of June (82 roads) 7.717,769 

3d week of June (82 roads) 7,677,599 
■ichweekof June (80 roads) 9.405,037 
1st week of July (73 roads) 6,592,979 
2d week of July (76 roads) 7,015,903 
3d week of July (79 roads) 7,185,286 
4th week of July (71 roads) 8,855.365 
1st week of Aug. (7-1 roads) 7,006,343 
2d week of Aug. (73 mads) 6.469,755 
3d week of Aug. (71 roads) 6,217.150 
4th week of Aug. (75 roads) 9,389.1*27 11,315,242 dol.926.115 
1st week of Sept. (73 roads) 6,659,418 7,778,024 dcl,118,606 
2d week of Sept. (74 roads) 6,995,914 7,896,209 deo.900,295 
3d week of Sept. (75 roads) 7.335.793 8,134,314 dec.848,546 
4th week of Sept, (72 roads) 9,6*6,153 10,S0<>,585 del,154,432 
1st week of Oct. (70 roads) 7,433,392 7,951,213 dec.517.S51 
2d week of Get (69 roads) 7,757.377 8,160.023 dee.402,646 
Ml wee c of Oct. (67 roads) 8,15 L,443 8.104,7 6 ioc.46,697
4th week of Oct. (63 roads) 10.746,932 11,123, i3*> deo.376,193 
1st week of Nov. (65 roads) 7,386,723 7,756,087 dec.369,361 
id  week of Nov. (73 roads) 7,839,639 8,002,539 dec. 162,950 
3d week of Nov. (74 roads) 7,668,323 8,224,515 deo.556,222 

-. 74 r ids -Me ),d 17 1 ».5 5 3.370 del, ‘64.223 
' -• -,-k ot lh- \  m  r< ' ' del,019.227
2d week of Dee. (73 roads) 6,887,529 7,804 281 dec.916,752 

Is 6,657,355 7.541,399 deo.S83.544 
k t  Dec. 71 roads) 8,565,543 10,303,716 d*l,738,178 

1894. 1893.
Ur week of Jan. (70 roads) 5,469,160 6,389,107 dec.910,94.7  
2d week of Jan. (72 roads) 5,809,388 
3d week of Jan. (86 roads) 5,833,371 
4th week of Jan, (68 roads) 7,546,386 
1st week of Feb. (74 roads) 5,755,021 
2d week, of Feb. (73 roads) 5,729,517 
3d week of Feb. <78 roads) 5,950,781 
1th week of Pen. (75 roads) 6,103,802 
1st week of Meh. (77 roads) 6,151,034 
2d week of Melt <73 roads) 6.3 49.355 
3d week of Mebu (78 roads) 6,431,478 
-lit) week of Mch. (32 roads) 8,806,220 19,239,632 del,4 3 3,462 
:»t week of Apr. (75 roads) 6,047,298 6,934,302 deo.947,004 
2d week of Apr. (72 roads) 6,063,533 
3d week of Apr. (74 roads) 5,923,270 
4tli week of Apr. (7 i  roads) 7,010,9 »J 
le t week of May (74 roads) 5,558.138 
2d week of May (69 roads) 5,230,5 (9 
id  week of May (25 roads) 2,905,037

6,4h5,466 deo.676,078 
6.362.076 dec 528,705 
8,969,717 del,423,331 
6,426.216 dec.6 70,595 
6,710,789 dac.981,272 
6.957,055 del,006,274 
7,062,363 dec.953,561 
6.991,381 dec. 3 40,277 
7,167,445 dec.323,090 
7,419,391 dec 984,913

6,038,702 deoU7«,164 
6,758. *65 deo.835,295
8.140.3 >6 dc 1,42 *.346 
6,63 8, 8 45 '01,077,087 
6.387, HU del,L56.465
3.523.3 83 dee.613,301

P. ct. 
5*74 
1*49 
1*27 
1*81 
3-00 
8 01 
8*09 
8*15 

12*31 
14*89 
15*95 
17*02 
14*38 
11*40 
10*37 
10*69 
6*51 
4*94 
0*58 
3*38 
4*77 
2*03 
6*76 

10*07 
13*06 
11*75 
11*71 
13*87
14*28
10*42

8*31
15*87
10*44
14*62
14*47
13*57
12*02
11*55
13*28
14*00
13*54
12*59
12*36
16*16
16*24
18*10
17*55

Net Earnings Monthly to Latest Dates.—The table fol
lowing shows the net earnings reported this week, A full 
totalled statement, including all roads from which monthly- 
returns can be obtained, is given once a month in  these 
columns, and the latest staten 
in the Chrokicl

Roads.
B. A O Soutbw'n.b Apr.

J.*n. 1 t« Apr. 30__
Nov. I to Apr 30.... 

Ohio. M. A 8L P.a .. .  Apr. 
J:m. I to Apr. 30—

eiev.Ctn.C.<fc3t. I . a .. Apr.

Roust. E. A W. Tex...Apr.
Jan. I to Apr. 30---
July 1 U> Apr. 30__

Lake Shore & Miah. So.— 
Jan. i to Mar. 31 . . .  

.Monterey & Max. Unit—
Jau. I to Mar, 31----

N. Y. Sub. & Wast.b.Apr.
Jau. 1 to Apr. 30----

Northern Central.!).. \pr. 
Jan. 1 to Apr. 30—

' May 19. The next will appear in the

— Gross Earnings.-—* r----Yet Earnings.-----a
1894. 1893. 131)4. 1393.

$ $ S $
469,026 5 6,362 181,5)7 160,755

2,003,0 >0 2,254,613 718,650 726,008
3,052.801 3,36)813 1,091,937 1,039.630

, 2/257,2 H 3,783,637 709,421 806,453
, 9,034,0*0 16.603,317 2,955,027 2,998,298
,20,034/295 30,136,)82 9,527,681:10,173,154
, 1,004/223 I,t03,'i71 217.315 265,875
. 3,876,170 4,280.071 956,430 1)41,425
10,992.900 12,276.197 2,729,991 3,058,225

27,927 34.132 7,428 9,879
137,101 117.02 J 43,313 42,076
.389,584 393,5,4 155,303 113,334

’ 4,664,938 5,693,799 1,618,507 1,700,035

290,891 263,365 101,625 77,400
125,8-4 143,721 41.693 59,922

, 494,103 4)7.120 119,272 193,698
. 441,073 567.110 128,786 172,380
, 1,775/272 2,2 J 1,150 505,203 597,991
. 4,701,018 5,895,102 1.337,829 1,696,111
, 17,638,528 122,011,668 4,794,806 5,204,874

Deo, 713.017 
Dee. 2,3 s 1,-103

Deo.
Deo.Lines west P. A K. .Apr.

Jau. I to Apr. 30—
Peoria A East’ll.a.. .Mar.

Jau. 1 lo Mar. 31---
July 1 to Mar. 3L----

St. Louis SnutU .v' n... Mar.
Jau. 1 to -lar. 31---

Terns Coutral—
Jau. I lo Mar. 31----

Western Maryland..Apr.
Jau. 1 to Apr. 3 J ....
Oet. L to Apr. 30 .. .

,t net, earnings here given are after deducting taxes, 
b Net earnings here given are before deducting taxes.

303,1.31 
339,421

137,009 
361.22) 

1,200,701 
301.911 

1,06?,937
44 ,100
93,432

320 .112
530,180

111,013
384,140

1,311,710
444JH3

1,301,205
67,979 
88,917 

345.01)  
632,310

20.043 
51,035 

1.16.44-3 
6 ‘.371 

100,209
1,987

30,223
90,573

158,373

21 ,969
39,387

248,101
61,309

1 93 ,641

8,813
25,184
85,899

178,167

m
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Interest Charges and Surplus.—The following roads, it
addition to their gross and net earnings given in  the foregoing, 
also report charges for interest, Sea., with the surplus or deficit 
above or below those charges.

Roads.
Olev. CLn. Ohio. <fcSt.L. Apr.

July 1 to Apr. 30—  
Peoria & Eastern.,..Mar. 

July 1 to Mar. 31....

-Inter’ I, rentals, <tc.—,, 
1894. 1893.

* SB
228,288 216.465

2,278,064 2,202,033

-Bal. of Net Barns.- 
1894. 1893

SB *
19,027 49,410

451,927 854,192
36,802

331,215
36,802 def.16,759 def.14 833 

331,215 df, 144,773 def.83,114

NORTHERN PACIFIC—
Gross earnings....................
Operating expenses...........

Net earnings ...............
Miscellaneous income........

Charges acorued.

Charges unpaid

Month of 
March. 

$948,147 
716,860

Aug. 16,’93, 
to Mar. 31. ’94, 

$9,936,840 
6,069,646

$231,287 $3,867,194
39,851 388,631

$271,138 $4,255,“25
465,161 3,552,283

def.$194,023 *703,542
473,962 3,606,149

def.$667,985 def.$2,902,607
N ote. —Above figures do no t include results on lines in hands ol 

branch receivers. In  March these lines failed to earn operating 
expenses b.y $27,083; for period of receivership from August 16.1893, 
to March 31,1894, they failed to earn operating expenses by $25,442,

ANNUAL REPORTS.

Keokuk & W estern R ailroad.
(F o r  the year ending December 31,1893.)

The report of Mr. F. T. Hughes, President, remarks that the 
gross earnings for 1893 were $17,188 more than the average 
for prior years and net earnings $27,785 better than  average 
for prior years. This, he says, results in the main “ from the 
fact that our road has passed the poinc where so much im
provement is necessary on the roadway, but much credit is 
due to the able efforts of your General Manager, Mr. A. C. 
Goodrich, and his associates, in looking with such earnest 
care to all the details of earnings and expanse making, which 
are so frequently overlooked, and for want of which stock
holders so often needlessly suffer. I note these facts for it is 
gratifying to know tha t the company has earned, its usual 
dividends during thd year, without neglect to the property, 
while so many railroads of the country have fled to the courts 
for receivers.”

Results in 1893 compare with those of 1892 and 1891 as 
follows ;

EARNINGS AND EX PENSES.

JE arnings—
P a s s e n g e r . . . .....................................................
F r e i g h t .............. ....................................................
M a i l ,  e x p r e s s ,  & c ........... ............... ..............

1 8 9 1 ,
$

. 9 5 ,9 6 9  

6 5 ,4 9 2

1 8 9 2 .
$

9 9 ,8 2 1
2 4 2 ,2 7 4

6 5 ,0 5 5

1 8 9 3 .

9 8 ? U 6
2 2 5 ,5 6 4

6 2 ,9 6 3

T o t a l ...............................................................
O p e r a t i n g  e x p e n s e s  a n d  t a x e s ......... . 2 6 7 ,9 2 9

4 0 7 ,1 5 0
2 8 8 ,2 3 3

3 8 6 ,6 4 3
2 7 4 ,3 3 1

N e t  e a r n i n g s ........................................... 1 1 8 ,9 1 7 1 1 2 ,3 1 2

INCOM E ACCOUNT.

N e t  e a r n i n g s ......................................................
D educt—

1 8 9 1 .
$

.1 4 6 ,3 4 5

1 8 9 2 .
$

1 1 8 ,9 1 7

1 2 ,7 1 0
8 0 ,0 0 0
1 5 ,9 7 0

1 8 9 3 .
$

1 1 2 ,3 1 2

1 2 ,0 5 3
8 0 ,0 0 0

6 ,6 3 1
D i v i d e n d s  ( 2 p e r  c e n t ) . . . ................ ..
C o n s t r u c t i o n  a n d  e q u i p m e n t .............~  1 2 ,7 5 3

T o t a l ............................................................... . 1 0 6 ,2 6 0 1 0 8 ,6 8 0 9 8 ,6 8 4
S u r p l u s ......... ............. ...................... . . . . . 4 0 ,0 8 5 1 0 ,2 3 7 1 3 ,6 2 8

GENERAL BALANCE DECEM BER 8 1 .
Assets.—

C o s t  o f  r o a d .............................. .....................
S t o c k  K e o k u k  U n i o n  D e p o t ..............
A c c o u n t s  r e c e i v a b l e ................................
M a t e r i a l  o n  b a n d . . . . . . . . . . . . . . . . . . .
C a s k  o n  h a n d . . . ................... ..

1 8 9 2 ,
. $ 4 ,2 0 0 ,0 0 0

3 ,0 0 0
3 5 ,7 8 7
1 6 ,4 3 6
1 6 ,6 4 3

1 QQQ
$4,200,000

3,660
23,755
18,547
34,506

Total assets............................. .
L ia b ilitie s ,—

Capital stock................ ....... .........
Note payable................................ .
Accounts payable............ . ............
Pay-rolls unpaid............ .................
Touchers unpaid............ .
Income account....... . . . . . . . .__ _

..............

$4,271,366
.$4,000,000 
. 200,000 

6,187 
13,620 
10,554 
41,515

$4,280,468
$4,000,000

200,000
4,647

12,191
8,486

55,144
Total liabilities............... ...........................$1,271,866 $4,280,463

GENERAL INVESTMENT NEWS.

American Tobacco—Chicago Gas —In Chicago Judge 
"Windes has ordend the suit of Attorney-General Moloney 
against the Amet ican Tobacco Co. transferred to the Federal 
Court. The application to transfer the Chicago Gas case to 
the Federal Court comes up next week, and it is supposed’ 
tha t the order will be granted,

Boston & Albany.-—This company has sold $2,600,000 four 
per cent plain bonds, to mature in 1913, to Messrs. Lee, Hig- 
ginson& Co. and others. The proceeds aretobeused, $2,000 - 
000 to retire 6s maturing July, 1895, and the balance to pay for 
land or other improvements.

Chicago & N orthern Paeillc.—Judge Jenkins has granted 
the right to the Farmer’s Loan & Trust Company to intervene 
with a new petition in the Chicago & Northern Pacific case, 
the Trust Company stating now that both principal and inter
est are due, and asking for foreclosure. The company has. 
until July 1 to make answer to this new petition.

Colorado E astern .—This railway has been sold to satisfy
boDds amounting to $500,000. I t was bid in by the Knicker
bocker Trust Co. of New York, trustees for bondholders.

F lin t & P ere  M arquette.—The following directors were 
elected a t the annual meeting held in Saginaw, Mich.; W. W, 
Crapo and Louis Snow, New Bedford; J. L. Stackpole and J. 
Morison, Boston: Lewis Pierce, Portland, Me.; George Coppell 
and Thomas F. Ryan, New York; H, B. Stone, Chicago; 
H, C. Potter, Sr. and H. C. Potter, J r. The only change was 
the election of Thomas F. Ryan of New York, a director of 
the Columbus Hocking Valley & Toledo Road to succeed J„ 
"W. Mackintosh of Boston.

Foreign Corporation Tax.—An Alb'my dispatch Thursday- 
said the Governor had vetoed the Fuller bill, comoelling for
eign stock corporations to pay a license of one-eighth of 1 
per cent on their capital stock.

General E lectric.—The directors have elected Robt. T. 
Payne and Gordon Abbott, both of Boston, as directors to fill 
the two new seats created by the stockholders at their annual 
meeting.

The following officers were elected ; C. A. Coffin. Presi
dent; Eugene Griffin, 1st Vice-President; Joseph P. Ord, 2nd 
Vice-President and Comptroller; M. F. Westover, Secretary;. 
Henry W. Darling, Assistant Secretary; B. F, Peach, J r . f 
Treasurer.

The floating debt has been paid off.

Lake Shore & M ichigan Southern.—The report for the  
quarter ending March 31, the first quarter of the fiscal year, 
is as follows :

1893.
Gross earnings......................................... $5,69.3,799
Operating expenses................................ . 3,993,764

Net earnings.......................................$1,700,035
Otlierinoome....................................... . 102,719

1894.
$1,664,936

3,016,429

$1,648,507
97,333

Total...................................................$1,802,754 $1,745,840
Interest, rentals and taxes.....................  1,092,719 1,102,333

Surplus...............................................  $710,035 $643,507
M anhattan  E levated.—Gov. Flower signed the five-cent fare 

bill, but it is said tha t the management of the Manhattan 
Railroad may contest this law (which compels a five-cent fare- 
from the Battery to the term inus of the Suburban Road) on the 
ground of unconstitutionality.

Mr. Russell Sage is reported as saying: “Governor Flower 
should not have signed a bill which attacks vested rights as 
this does. I  cannot say yet what we shall do—that is a ques
tion for the Board. The Suburban branch has never paid ex
penses since it was built, and this bill will force us to carry 
for nothing passengers tha t cross the. Harlem River. I  th ink 
it is unconstitutional.”

New York & East B iver Ra«.—At a special meeting of the  
stockholders held on Friday, May 25, it was voted to  
increase the capital stock of the company from its present 
amount of $200,000 in preferred stock and $500,000 in  common 
stock to $2,000,000 in preferred stock and $5,000,000 in com
mon stock. On the completion of the construction contracts 
of the East River Gas Company that company will be absorbed 
by the New York & East River Gas.

New Yor« & New E ngland.—The reorganization commit
tee, which published its plan on April 27, announced on May 
23 that there had been deposited with the Manhattan Trust 
Company of this city and the Old Colony Trust Company of 
Boston 31,551 shares of the preferred stock of the railroad 
company out of a total of 38,176 shares and 156,054 shares o f 
common stock out of a total of 198,150 shares. Second mort
gage bonds to the amount of $1,502,000 have been deposited 
under the" plan and the committee’s notice of May 6. I t  is- 
understood that the Boston committee representing the second 
mortgage bondholders, which has come to an understanding 
w ith the reorganization committee by which the two will act 
in harmony, has on deposit about $2,000,000 more of those 
bonds. The time for depositing common and preferred stock 
has been extended to May 31, after which date shares will not 
be received except in  the discretion of the committee and 
subject to such penalties as i t  may impose. The time for 
depositing second mortgage bonds has, pursuant to an under
standing with the Boston committee of second mortgage 
bondholders, been extended to June 20.

In  view of pos.dble default in the Ju ly  interest of the 
first mortgage bonds, Messrs Redmond, K err &; 
Go., of 41 W all Street, have issued a circular 
from which we quote as follows : “ The coupons due Jan. 1, 
1894, remain unpaid, although money to pay them has been 
earned. If default continues one month longer—until July 1 
—foreclosure proceedings will be instituted and you will be 
liable to have your bonds paid off at par and interest. * *
The mortgage provides that if default continues for six 
months, holders of one-tenth the bonds may require the trus
tee to take possession of the property, and thereupon, on re -
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quest of one-fifth the bondholders, to sell the same in fore
closure. The majority of the bondholders have |no pow< r to 
control the action taken. Our counsel, Messrs. Hoadlev, 
Lauterbach & Johnston, advise us that by prompt proceedings 
the lien of the first mortgage can be preserved. Prominent 
holders of the bonds have asked us to seek your co-operation. 
Immediate action is essential, since even now the time is 
short in which to secure the payment of the overdue interest.” 
Bondholders are asked to send their names to Messrs. Red
mond, Kerr & Co.. 41 Wall Street, N. Y.

N. Y. Rapid Transit.—On the 22d Gov. Flower signed the 
Sheffield Rapid-Transit bill, and with it filed a memorandum 
giving an excellent summary of the provisions of the bill and 
the arguments for and against its constitutionality. The bill 
was known as Assembly Bill No. 1,476. It names as Commis
sioners the Mayor of New York, the Comptroller, the Presi
dent of the Chamber of Commerce, William Steinway, Seth 
Low, John Clafiin, John H. Starin and Alexander E. Orr. 
The original intent of the law was for eight Commissioners. 
At the time the bill passed the Legislature, Charles Stewart 
Smith was President of the Chamber of Commerce, but since 
then Mr. Alexander E. Orr has been elected President to suc
ceed Mr. Smith. At the same time Mr. Orr is named in the 
bill as a Commi-sioner, and it is suggested that he may resign 
this position as an ordinary Commissioner and Mr. Smith may 
be chosen to fill the vacancy.

Gov. Flower's statement as to the contents and effects of 
the present law (omitting the legal arguments as to its valid
ity) is given as follows :

Thin is popularly kr 
bill. kpv«*i
in* th e rem aining thirty *0 
new sections.

The* original act of 1891 
the rapid transit * 
added by tbt* bill 
construction  and • 
elector* of the eit] 
be in favor o f m at 
perm anently inoj 
m unicipal owner* 
perm anently ln » |i 
Is restored, w ith o 
w en t o f  a new li
th e lim itation  to 5 

Before the poop

a* the Chamber o f Commerce RapH-TraDsit 
Ilona of the FCapid-Tranfir act of 1891, leav- 
me section s untouched, aud Inserts th irty-live

th e new  Board 
First— D eten u  b 

c ity  th at a rap'd 1 
(Second — Iietern  

o f  construction , « 
e rat ton. and the 
encroached upon, 
w ill be affee’ed.

Third—O btain t 
and plan.

Fourth—O btain  
property abutting

struct ion and ownership o f
* bT a private corporation. The new section s
0 tne c ity  o f New York th e option of m unicipal 
whip. Such option i 4 to  be determ ined by the 
genera l e iectlou . If the reault of the e lection
1 ow nership, the original act of 1891 becom es 
re. If tb»* result o f the eiectlou  be against 
hen the new  section s added by this bill becom e 
*•, and the efficiency o f the oriuiaal act of 1891 
ru th an  it*-s o f im portance —first, the estahllah- 
»f Rapid T ransit Com m issioners, and. second,
• for a sing le  fare
vote  upon the option  o f m unicipal ownership,

iptd T ransit Com 
w hether it la for

ttb sufficient dot 1 
rxteot to  which  
and th e ex ten t t*

le  approval by t l

of the com m issioner* appointed by
0> u rt, after due notice and heartm
railw ay ought to he constructed , a
Term of the fiupin in e  Court, ronflr
er*. on due n o lle

F if th -  P m w re 1 detailed plans an
o f  such rapid it ao*lt railw ay, tnc
switch#-#, siding s, connections, ti
sta irw ays, ©leva tor*, telegraph an<
pi lance*, dev ice*

H aving corn pi »e*l w ith ail the-
doty of th e RaptiJ Transit Coomil**
such railway or 1railway* shall be
public expense. to l r> •iihii.it ted to

genera) election after  th e passage

the preiirnlnarv <conditions, doe* u>
»u< h prcllininaHe* are not fotnplel
thi* propoebion W||| 1 m
election  In th e faIII o f 1*95.

The Rapid T ra u .lt  CommlMion

req uisite  con sen'
mission* rs shall adopt the route
Board, there wti
Umlnary t«» h i ling  the e lectioi
T ransit Co enrol**doner* shah tuodlf
Ilona, or adopt w holly different on
thereof nr Comniwin I’Vqinrll httfnr*

A fter the e lection , the route, plat
as hereinafter *e t  forth. If the
favor o f Biunleit •*| ow nership, tbsi
du ty  of said ard to consider th
m r ,  previously laid out, and adop

o f  this a c t; and cither to proceed
w.%y or railway*. and provide for t)
after provided, ur to change and 1
specification* in such particulars
sir able, nr to ado pc other or diflVre
for such railw ay or railways.

When th e routtes. plans and spe
elded Upon, the Rap'd T ransit Co
and com petitive bid.*, enter into a
will agree to constr u c t such rapid
pause equip , II) dntain  and opera
thirty-five nor 11sore than fifty ri
hoard shall deem1 be«t suited to th<
th e  contract, and payin g as rental
the contract. « h
th e  hoods issued by the c ity  to  pay
p in . 1 |>*T . f i l l  (■er annum  on tnc v

The contract a tay a lso  provide U
th e city  may pur chase at an appra
other eqaipm enit placed on such
operating corpor at ton.

Haid contract rn«»y also provide ft
o f said road up on the e t pi rat i«»i
renew als o f the 1sam e upon such t<

It would seem Wiser to fiare plac

L**ioner» m ust. 
th»* interest* o f the public and the  
a itw ars  should be established, 
utes thereof, and the general plan  
1 to show the general mode o f op- 
atiy street or public place is to be 
w hich property abutting thereon

Common Council o f such routes

owner* of one-half in value o f the 
1 each street t<> be used; or. If such  
the determ ination, in lieu thereof, 

th e G eneral Term of the Supreme 
to  all parties Interested, that such  
d obtain au order o f the General 
ling the report o f such com m ission-

d in g  su itab le supports, turn-outs, 
lin g  p laces, buildings, platform s, 
itgna! d ev ices, and such other up- 
, as may be neceasary or proper, 
prelim inaries. It will be the n ex t  

ner* to cause the question w hether  
n stiu cted  by th e  c ity, aud at the 
je vo te  of the qualified voters of 

w hether this means the n ex t  
th is a c t or the n ext general elec- 

I'oiup eted  their com pliance w ith  
clearly appear. It would seem , if 
I by Oct. 7 next, that the vote  on 
postponed until the next general

s, under the act of 1891, have  
specification*. aud obtained the 
•w Board of Rapid Transit Coin- 
plan and specifications of the old  
oiup iviug with ihr condition* pre- 
this Fall. But if  the new Rapid 
such route, plans and »pe«?ittca- 
. then they m ust obtain approval
0 election  can be held.
and specifications may be changed  
action b s held and shall result in  
m d in that even t, it  shall be the 
routes, plana and specifications, if
1 by them or their predecessors, 
a obtained, referred to in Heotion 5 
it h the const ruction of such rail- 
operation o f th e sam e, as hereln- 
Kllfy the said routes, plans and
to said  Board may seem to  be de- 
route*. p U ns ana specifications

ami*»Moera may. after due notice  
outract w ith a corporation w hich  
ranslt railw ay, and at It* own ex- 
e such railw ay for not less than  
srs. charging such fares a* such  
public interests, to be specified in 
to the city a sum to be specified in  
t equal to  the annual interest on 
or the construction of the railw ay, 
hole am ount o f such bonds, 
it. on the expiration  of such lease , 
led valuation th e rolling stock and 
railw ay by the constructing aud

r a  renew al or renew als o f the lease  
of th e original term, and of any  

run* and conditions as to the said

silo jpon the pow er

of th e n ew  Rapid T ransit Com m issioners to  contraot for  such unlim 
ited renew als th e lease. The bill m akes it  possib le for th e Rapid  
Transit Com m issioners to g ive to the constructing and operating cor
poration a perpetual lease of the entire rapid transit system  upon a 
rental w hich m ight possibly he only  4 hi per cen t o f th e  cost o f con
struction, such corporation being ob liged  to in vest o f its  ow n cap ita l 
only m oney enough to equip and operate th e road. W hile it  is  not 
probable, aDd is practicably  im possible, th a t th e Com m issioners 
should perpetuate such au outrage, yet it  is  not w ise  to confer such un
lim ited  pow ers upon any o f the officials. Probably th ere w ill be very  
live ly  com petition  for th e contract o f construction and operation  on  
such easy and favorable term s, and it  is probable that the c ity  w ill n o t  
have to pay to such corporation even  th e  actual cost of construction, 
and th a t tlie  annual ren tal to  be paid to th e  c ity  w ill be far in  ex cess  
of th e 4*« per cen t fixed as the m inim um .

On th e  execu tion  of such contract th e corporation, as security  for  
the perform ance th ereof, on its  part, is  to  g ive bonds, to  be approved  
by th e  Com m issioners, and to deposit *1 ,000 ,000  w ith  th e C ity Comp
troller. To pay such  corporation for th e  construction  o f such railw ay  
and dam ages for property taken, the c ity  is  to issu e  bonds n o t to e x 
ceed $50 ,ooo ,000 , bearing a rate of in terest not exceed in g  3 ^  per cent, 
and payable, principal and in terest, in gold coin.

The c ity  is authorized to condem n all rights, priv ileges, franchises  
and easem ents necessary to be acquired or extin gu ish ed  fer th e  pur
pose o f constructing aud operating such road, tak ing possession there
of and acquiring title  thereto  at any tim e, and payin g therefor after
ward the value to be fixed in condem nation proceedings, w ith  in terest 
on such valuation from  the tim e o f taking. I t  is a w ell-settled  la w  th at  
th is general provision does not authorize th e tak ing o f tho property of 
a private corporation already devoted  to a publio use. To do so e x 
press leg isla tive  authority is necessary.

It w ill be noticed  that the m unicipal construction and ow nership  
proposed by th is bill is  not absolute. Wrh ile  the cost o f construction  is  
to  he paid by the c ity , and th e tit le  to the structure is  to be in the c ity , 
yet for the first thirty-five years, at least, th e c ity  can only receive In 
return the rental agreed to be paid by th e constructing and operating  
corporation.

If the c ity  should vote  aga in st m unicipal construction  and ow ner
ship. then the new  Rapid T ran sit Com m issioners w ill stand after  the  
election  substantia lly  where th e  old Rapid T ransit Com m issioners 
stood before th is  bill becam e a law.

N orthern Pacific.—The consolidated bondholders com
mittee has issued a notice to the bondholders stating that a 
part of the net earnings of the railway system has been used, 
pursuant to an order of the court to pay certain preferred 
claims against the company, so that the funds necessary to 
pay the first mortgage interest on July 1 will not be avail
able. The committee, believing that the avoidance of such 
default is ot importance to all interests, will advance the 
money to pay this interest at the rate of 6  per cent per an
num, without commission, upon a satisfactory order of the 
court being obtained for the issue of $1,0 0 0 ,0 0 0  receivers’ cer
tificates. This amount will be applied for immediately to 
run three months, and it is expected that the earnings will be 
sufficient in that time to pay them. The committee also an
nounces the appointment of Mr. William H. Phipps as Land 
Commissioner. Mr. Phipps was formerly Land Commissioner 
of the Chicago St. Paul Minneapolis & Omaha Railway Co.

—The following brief abstract has been prepared for the 
Chronicle, showing the main features of the Northern 
Pacific general first mortgage :

This mortgage is dated in 1881. securing 6  per cent gold 
bonds, due January 1, 1921, aud the trustee is the Central 
Trust Company of tfew York.

A m ount A u th orized  —$25,000 per mile of main line and 
branch—total issued, $46,943,000 ; paid off and held in sinking 
fund, $3,550,000 ; outstanding, $43,393,000 ; reoerved for prior 
liens, but canceled when they were redeemed, $3,936,000; still 
reserved against prior liens $2,545,000. Total of amounts now 
outstanding and reserved against prior liens, $45,938,000. 
Present amount per mile, including prior liens, $01,400.

P ro p erty  Covered .—The railroad and telegraph of the main 
line from a point on Lake Superior, near the mouth of the 
Montreal River [at or near Ashland, Wise ] to Tacoma on 
Puget Sound, via the Valley of the Columbia River, and the 
branch from some convenient point on said main line across 
the Cascade Mountains to Puget Sound, together with all right 
of way, rolling stock, depots, etc., acquired therefor.*

Also all lands granted by Congress in respect to said main 
line and branch, being 25,600 acres of land through the terri
tories and 12,800 through any State— *4 subject, however, as 
to the lands in the State of Minnesota and Territory of Da
kota east of the Missouri River, u n til any default shall occur 
in some of the provisions of the bonds hereby secured, to the 
rights of the holders of the preferred stock of the said railroad 
company to convert their stock into said lands and to the 
application of the proceeds thereof to the extinguishment of 
such stock,” and subject also to the provisions of the Pend 
cTOreille and Missouri Division mortgages below mentioned. 
[The land grant earned and unsold June 30, 1893, was esti
mated at about 88,442,501 acres, of which towards 3,000,000 
acres were subject to the rights of the preferred stockholders.]

Also the undivided one-half of that part of the St. Paul & 
Duluth Railroad between Thomson and Duluth in Minnesota, 
a distance of about 24 miles, and certain real estate in Duluth 
and St. Paul.

P rio r  L ien s.— The only prior liens in May, 1894, were the 
Pend d Oreille and Missouri Division bonds, aggregating 
$2,545,000—origioally $6,481,000 -due in 1919. They cover 430 
miles of the road and a small part of the lm d grant.________

• It w as originally  the intention , a s appear* from w lia t precedes, to 
build the m ain line via  the V alley o f the Columbia River to Portland  
and thence to Tacom a, the section  over the Cascade M ountains to  
P uget Hound being treated as a branch. As a m atter of fact, how ever, 
th is  branch is part of th e present m ain line, which extends from A sh
land to Tacoma. At tho sam e tim e the road from Portland to Tacoma 
fa lls w ithin th e lien of th e m ortgage since it form s part of th e m am  
line a* orig inally  projected. The road aloug the Columbia R iver to  
Portland was not built, since the tracks of th e O regon Railway■ & N av i
gation Company afforded the needed connection w ith th at c ity  from  
the East. The tota l m ileage und r the general first m ortgage is about 
2,1 lb  m iles.
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D efa u lt.—Upon default for s ix  m onths in any payment of 
interest, or of sinking fund instalment, it shall be law fu l, 
upon requisition and indemnity, for the trustee to take 
possession of all the railroad and other property conveyed and 
to operate the same. . . . .

Or the trustee may sell the main line and branch, with the 
a p p u r te n a n c e s  and franchises thereto belonging, and also the 
said lands and real estate in St. Paul and Duluth, at public 
auction in New York City after six weeks notice by advertise
ment. The proceeds of sale to be applied f ir s t  to payment of 
interest in arrear on the bonds; n ex t to the satisfaction of the 
unpaid principal. . ..

In case of default as aforesaid the trustee m a y  in its dis
cretion sell at public auction so much of the land grant as 
shall be necessary to satisfy the interest on the bonds or the 
contribution to the sinking fund so in default. Or the trus
tee may upon requisition and indemnity sell all or any part of 
the land grant at public auction and apply the proceeds f ir s t  
to payment of over-due interest and n ex t to payment of the 
principal of the bonds.

In case of default in interest for one year, then the prin
cipal of the bonds shall at the election  of the trustee become 
immediately due and payable. But a m a jo rity  in interest of 
the bondholders may, in writing or by a vote of a meeting 
duly held, in s tru c t the trustee in such case to declare the 
principal due or to waive the right so to declare, or may 
annul or reverse the election of the trustee.

Upon default for s ix  m onths in payment of principal or in
terest or sinking fund, it shall be the d u ty  of the trustee, upon 
requisition in writing signed by holders of not less than one- 
q u a rter  in amount of the outstanding bonds and upon suffi
cient indemnity, to proceed to enforce the rights of the bond
holders either by the exercise of the powers specifically granted 
by the mortgage or by suits in equity or at law, as the trustee 
under advice of counsel shall deem most effectual, subject to the 
power of a majority in interest of the bondholders to instruct 
the trustee to waive the default or to enforce their rights. No 
bondholder shall have any right of action hereunder without 
first giving the trustee notice of the default, requesting it to 
act, and indemnifying it against loss.

L a n d  Sales —All proceeds of land sales after deducting the 
expenses of the trust in respect to said lands are “ inviolably 
pledged” to the payment f ir s t  of any interest on the bonds 
not met by the earnings of the road and second  of the prin
cipal of the bonds.

S in k in g  F und.—L ite r  the year 1885 a sinking fund, includ
ing the proceeds from land sales, shall be applied to the pur
chase of bonds at or below 110 and interest, or to their re
demption when drawn by lot at 110 and interest. This sink
ing fund shall receive yearly a sum equal to one per cent upon 
the aggregate of the principal of all the bonds that shall have 
been issued under the mortgage with the accumulations of 
interest thereon. Bonds paid shall be held alive, drawing in
terest for the sinking fund, but shall be stamped, “Received 
for the sinking fund and no longer negotiable and transfer
able.” No registered bonds shall be called for payment until 
all coupon bonds shall have been called.

—The receivers’ statement just issued shows the following 
earnings in March and the income account from August 
16, 1893, to March 81, 1894:

New York Stock Exchange—New Secnrities Listed.—The
Governing Committee of the New York Stock Exchange have 
added to the lists for dealings the following:

Cleveland  C incinnati Chicago & St. L o u is  R a il w a y .—$ 3 ,1 1 7 '  
00 0  addditional first co lla tera l tru st m ortgage 4  per cen t gold  coupon  
bonds and registered  bonds Into w hich  th ey  m ay  be eonverted , m aking  
th e to ta l am ount l is ted  $5 ,167 ,000 .

E vansville  & R ichmond R ailroad  (D epositin g  Bondholders)— 
H arvey  Fisk <fc Sons’ engraved certificates o f deposit for first general 
m ortgage 5 per cen t gold bonds, countersigned by the M ercantile  
T rust Company.

L o uisville  & N a sh vil le  R ailroad .—$ 178 ,000  add itional unified  
fifty-year 4  per cen t gold coupon bonds and registered  bonds into  
w hich th ey  m ay be converted , m aking th e to ta l am ount listed  $12,- 
975 ,000.

N ew  Orleans *  N o rth eastern  R ailro ad .—$ 60 ,000  additional 
prior lien  m ortgage 6 per oen t go ld  bonds, m ak ing tbe to ta l am ount 
l is t  $1 ,280 ,000 .

N ew  Y ork  & N ew- E ng land  R ailro ad  (R eorganization C om m ittee) 
—E ngraved  certificates of d ep osit of th e  M anhattan T rust Company 
for com m on stook.

N o rfo lk  & Western  R ailr o a d .—$2 ,0 0 0 ,0 0 0  add itional preferred  
stook, m aking th e  to ta l am ount lis ted  $50 ,000 ,000 .

Sp o k a n e *  P alouse R ailw ay  Co m pany  (Bondholders’ Com m ittee)— 
N ew  York Security & T rust Com pany engraved  certificates of deposit 
for first m ortgage bonds.

Norfolk & Western.—Dispatches from Norfolk on the 22d 
said there were nearly fifty large schooners and barges in

ort waiting their turn to load cargoes of Pocahontas coal,
esides a large run of steamers receiving their regular sup

plies. The Norfolk & Western Railroad is bringing enormous 
quantities of coal to the piers, Monday’s deliveries being 
about 30,000 tons. The working force at the mines is more 
than doubled and the railroad company is chartering extra 
motive power.

Ohio Southern.—The stockholders at a meeting at Spring- 
field, Ohio, on the 22d inst., authorized a consolidated mort
gage for 8 8 ,0 0 0 ,0 0 0  to provide for prior bonds and other pur
poses. Under the mortgage 5 per cent 50-year gold bonds 
may be issued.

Pecos Talley.—The Pecos Valley Railroad Co. have issued 
a folder illustrated with photogravures showing the wonder
ful results of irrigation in the Pecos Valley, New Mexico. It 
is about 4 years since the work of reclamation and settlement 
of these lands were begun. By the construction of dams and 
extensive reservoirs along the Pecos River for a distance of 17 
miles, 250,000 acres of land have been made productive. The 
contract has been let for the construction work on the exten
sion of this road, which is to be built from Eddy, N. M., north 
to Roswell, 80 miles. The road runs through a fertile district 
of irrigated land, and will be completed next Septemt er. J. 
J. Hagerman, Colorado Springs, is President of the company. 
A map of the road is published in the I n v e s t o r s ’ S u p p l e 
m e n t .

Pittsburg Akron & Western.—At Akron, Ohio, on the 
24th inst., in the Court of Common Pleas, a decree of fore
closure and sale of the Pittsburg Akron & Western was en
tered on the application of the Central Trust Co. trustee, un
der the first mortgage dated April 1, 1890. No coupons have 
ever been paid on the bonds.

EARNINGS, OPERATING EXPENSES AND NET EARNINGS IN MARCH, 1891, 
AND FROM AUGUST 16, 1893, TO MARCH 31, 1894.

Gross earnings—
F reig h t...............................................................
P a ssen g er .........................................................
Mai!, express and m iscellaneous............

T o ta l ...........................................................
Operating expense*—

C onducting tran sp orta tion .....................
M aintenance o t  e q u ip m e n t......................
M aintenance o f way and s tr u c tu res ... 
G eneral e x p e n s e s . . . . . . . .............................

T o ta l.............................................................
N et ea rn in g s ......................... ..........................
M iscellaneous Incom e..................................

T otal Incom e............................................

March.
A u g .1 6 , ’93, 

to M ar. 31, ’94.
$658 ,135

233 ,090
56 ,921

$7 ,137,210  
2,342 , 52  

457,476

$948 ,146 $9 ,936 ,839

$333 ,648
149,171
148,361

85 ,678

$3 ,202,851
870,730

1 ,284,590
711,474

$ 7 :6 ,8 6 0 $6 ,069,646
$231 ,286 $3,867 ,193

39 ,850 388,631

$271 ,137 $4 ,255,824

INCOME ACCOUNT AUGUST 16, 1893, TO MARCH 31, 1894.
T otal Incom e as ab o v e ............................................

Charges Accrued—
R entals .......................................................................... $731 ,053
T a x es ..............................................................................  2 31 ,124
In terest on receivers’ certificates.....................  52 ,391
In terest aud sinking fund gen. flirst m o r t...2 ,051 ,056
In terest and sinking fund Mo. Div. m o rt___ 93 ,187
In t. and sink, fund Pend d’Oreille Div. m ort. 32 ,182
In terest on collateral trust n o te s .....................  3 35 ,504
M iscellaneous............................................................. 22 ,784

$4 ,255 ,824

3,552,233
Balance. $703,541

CHARGES OF CORPORITION ACCRUED FOR SAME PERIOD AND UNPAID.

Savannah Americas & Montgomery.—A plan for the reor
ganization of this company has been formulated by the Balti
more bondholders’ committee. Tbe plan provides for the 
extension of the road from its present terminus at Lyons to 
Savannah, 74 miles. New five per cent bonds will be issued 
limited to $15,000 a mile, pref. 6  per cent stock at tbe rate of
S10,000 a mile and common at the rate of $15,000 a mile. The 
old firsts are offered $800 new firsts, $800 new preferred and 
$500 common for each $1,000 bond.

The bonds issued under tne mortgage will cover all the 
property of the company whatsoever, including $500,000 car 
trusts and $208,000 Montgomery Terminal bonds not covered 
by the present first mortgage. Of these first mortgage bonds, 
issued at the rate of $15,000 per mile, $5,000 per mile will be 
five per cent preference bonds, redeemable at the pleasure of the 
company at 103 and interest after three years. Upon retire
ment of the preference bonds there may be issued in their 
stead a like amount of main first mortgage bonds, so that all 
of the bonds of the company will then be upon precisely the 
same footing in the one mortgage limited to $15,000 per mile. 
The preference bonds, or their proceeds when sold, will beused 
for the extension of the road to Savannah by construction or 
purchase (74 miles), for the retirement of receivers' certi
ficates, court charges and other expenses of reorganization, 
and of all prior lien bonds, supply claims, &c., and for the 
retirement of all car trusts and Montgomery Terminal 
bonds. Deposits of the first mortgage bonds under the plan 
will be received up to May 31 by the Mercantile Trust & De
posit Company of Baltimore.

In terest and sinking fund general second m ortgage................ $374 ,999
In terest and sinkiug fund general third m ortgage...................  500 ,106
In terest on dividend certificates.........................  ...........................  19 ,481
In terest on consolidated m ortgage b o n d s ... . ...............................  1 ,418,342
In te r es t on lirauoh road bonds in hands o f public.....................  570 ,900
Stinking fuud, branch road bonds.................................................  100 178
G eneral in terest....................................................................................... ” 1 2 2 ,1 4 0

T otal.........................................................................................................$3 ,606 ,149

N o te .—Ab ove  figures do not include ex cess  of operating exp en ses  
• v e r  earn ings o f lines io  hands o f branch receivers since the date of 
th e ir  receivership  which uinount to $20 ,442  35.

—During the year 1893 Kelley’s Island, Ohio, yielded 779,720 
barrels of lime and 278,457 tons of limestone, and yet, accord
ing to '.he reports of eminent experts, the supply is sufficient 
lor 140 years at least. Binds of the Kelley Island Lime &
Transport Company are advertised by Messrs. W. J. Hayes & 
Sons in our State and Ci:y Department.

—Messrs. Edward Sweet & Co. announce that they will buy 
or sell Delaware &  Hudson rights.
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C O M M E R C I A L  E P I T O M E .
F rid a y  N ight, May 2 5 ,1 8 9 4 .

The general movement of staple merchandise continues 
moderate and the selections are confined as closely as possible 
to seasonable goods. An unusual absence of speculative in
terest in leading commodities is also noticeable, and notwith
standing abnormally low prices ruling in many instances, the 
inclination of operators is to liquidate maturing engagements 
and narrow the line of obligations. The steady export of 
gold and an uncertain feeling regarding the final result of 
legislation upon tariff measures are cited as the principal in
fluences creating cautious methods in business circles. The 
strike of miners in the coke and bituminous coal regions re
mains un-ettled, and collisions between officers of the law 
and the strikers has resulted in bloodshed. Extensive rains 
and low temperature have prevailed over a large portion of 
the country, causing damaging floods in some localities. 
Latest intelligence gives the impression that cotton is doing 
well, that wheat is generally in an encouraging condition and 
that corn is maintaining a good average position; but the oats 
crop advices are not so satisfactory. Caole advices have re
ported frost damage to some foreign grain crops.

Lard on the spot has continued to meet with a very slow 
trade and prices have further declined, closing easy at 6 *̂ c. 
for prime City, 7‘40c. for prime Western and 7-70c. for refine^ 
for the Continent. The speculation in lard for future delivery 
at this market has been at a standstill, and prices have weak
ened in response to easier advices from the West and full re
ceipts of swiDe at primary points, closing easy.

DAILT CDORISG PRICES OP LARD FUTURES.

C O T T O N .
Friday Night, May 25, 1894, 

The Movement of the Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 21,602 bales, 
against 21,604 bales last week and 27,850 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,791,298 bales, against 4,879,520 bales for the same period of 
1892-3, showing an increase since Sept. 1,1893, of 911,718 bales.

Receipts a t— Sat. Mon. Tues. Wed. Thurs. | Fri. Total.

G alveston .......... 220 330 287 43 86 51 1,017
Velasco, . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 628 628
New O rlean s.. 1 ,000 2,213 1,042 330 848 1,240 6,673
M obile................. 2 124 10 3 1 13 153
Florida............... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9 9
8 a v a n n a h .......... 62 754 765 394 367 829 3,171

Bruns w’k,<fco. . . . . . . ......... .......... . . . . . . . . . . . . 928 928
C harleston........ 16 152 25 49 23 22 287

Pt. Royal, &c. . . . . . . . . . . . . . . . . . . . . . . . . 2 2
W ilm ington___ . . . . . . . . . . . . 1 5 1 67 74

Wash’ton , &c. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .
Norfolk............... 45 891 97 267 1011 6 1,407

W est P o in t . . . 50 15 2 50 52 169
N’port N ., &c. . . . . . . .......... . . . . . . . . . . . . 163 163

11 11
B o sto n ............... 299 195 13G 13 106 109 858
B altim ore.......... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 427 427
Philadelph’a  &c 71 587 297 660 4.010 5,625

Tot’ls  th is  w eek 1,765 5,261 2.673 1,764 5.593 4,546 21,602

The following shows the week's total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year

M e t .........................................
July.................................

Sat. Mon. T'icm. Wett. Ih urs. Fri
7S3 740 720 7 35 745 73 5
7-30 735 710 7-20 7-32 7 1 7

Pork hRs been in light request, but prices have held fairly 
steady, closing at $13£$13 50 for m m , 814 a$10 for short 
clear, 813 50m $11 for family and $12 5tMjSl3 for extra prime. 
Cut meats have been quiet but steady, closing at 6 34  4)1 ̂ c .  
for pickled bellies, 1  J g  1 0  lbs. average, 5 ?4 ©6c. for pickled 
shoulders and 10} jC. for pickled hams. Beef has been quiet 
at 87 50<t $ 8  50 for mess, $7 i$9 for packet, | 8  50(§|U for fam
ily and 8180820 for extra India mess. Beef hams are steady 
at 817 5 0  a1 18. Tallow has been in active demand and steady 
at 4 î’c. Lard stearine is quoted nominally at 91£c. Oleo 
stearme has been quiet and prices have weakened a trifle, 
closing witn sales at 9**'c. Cotton seed oil has been dull but 
steady at 29c. for prune crude and 83c. for prime yellow. 
Butter is moderately active and steady at 13^ 17c. forcreamery. 
Cheese was in fair demand and steady at 10t£c. for 
choice factory, full cream. Fresh eggs were fairly active and 
steady at ll^rti 12c. for choice Western.

Raw sugaro were shaded a fraction in value, at which de
mand proved good again and considerable business was done. 
Centrifugal quoted 2  13 lfta. for 96 deg. test and Muscovado 
at 2 7-16c. for t® deg. test. Refined sugars secured only mod
erate attention and were somewhat easier in tone ; granulated 
quoted at 4 3-16c. Tea steady for greens, but easy in tone 
for blacks and Japans.

Coffee has further declined in price, but modified cost 
failed to attract important additional custom and the market 
is unsatisfactory. Bio qur teri at 16c. for No. 7 flat bean, 15J ĉ. 
for do. Caff lUts-arptas; good Cucuta 20‘ j  §2C^c. and interior 
Padang 224̂  g23l*'e. Contracts for future delivery were 
sold freely on foreign account at declining prices and taken 
by local shorts and a few investors. To-day the tone was 
unsettle*I. closing easy.

The following were the final asking prices:
May.............16-16*. | An*................. 14 40c.
J a n s ..................15-00*. S *p t .................... U-Ofta.
J u ly ....................14-80*. 1 O c t . . . .—............. 13-65v-

N ov ..................... 13 450.
D e c ..................... 53-300.

Kentucky tobacco has been less active but steady. Sales 
250 hhd-t. Seed leaf tobacco has met with a light trade and 
values are largely nominal. Sales for the week were 1,000 
cases as follows : 100 cases 1892 crop, New England Havana, 
18g50c.; 50 cases 1892 crop. New England seed. 22 327c.: 100 
cases 1892 crop, Zimmer's, 13 416c.; 250 cases 1893 crop, Wis
consin Havana. 9! J 4 13c.; 150 cases 1892 crop. State Havana, 
9014c.; 300cases 1893 crop, Pennsylvania Havana, lt)£<il3c., 
and 150 cases sundries, 7i$80c.: also 400 bales Havana, 8 8 c.@ 
81 10, and 350 bales Sumatra. $2 90§$4 20.

There has been very little interest shown in the market for 
Btraits tin, but prices’ have advanced in response to stronger 
foreiga advices, closing firm at 19’95c. Ingot copper has 
made a slight advance and the close was steady at 9'30c. for 
Lake. It is slid that considerable business has been done in 
lead in a qui-t wav, and the close was steady at 3 30c. for do
mestic. Spelter has been quiet bat steady at 3'40c. for 
domestic. Pig iron is without change and quiet at 810 50@$13 
for domestic.

Refloed petroleum has been steady at 515;. in bbls., 2'65c. 
in bulk and 6  35c. in cases; crude in bbls. ii unchanged, 
Washington closi ig at (Jj, in bbls. and 3'50c. in bulk ; naph
tha, 51+>. Crude certificates have bsen steady, closing at 87c. 
bid. Spirit* turpentine has advanced in r-sp mse to stronger 
Southern advices, closing firm at 3O>^03O^o. Rosins are 
scarce and high-r at $1 3)481 35 for common and good 
strained. Wool U in moderate demand and steady. Hops 
are doll and easy.

R ece ip ts  to  
M a y  25.

1893-94. | 1892-93. Stock.
This
Week.

8ince Sep. 
1, 1893.

This
Week.

Since Sep. 
1 ,1 8 9 2 . 1891. 1893.

Galveston.. . 1,017 992,685 863 1,029,739 19,253 31 ,097
Velasco, &o ,623 39 ,694 1,341 52,075
New Orleans 6 ,6 7 3 4 ,8 2 7 ,9 6 4 9,883 1,517,501 107,837 138 ,757
Mobile.......... 153, 193.490 218 165.936 14,418 9 ,784
Florida......... 9 i 34,821 23,027
Savannah... 3,171 941.834 2,579 755,438 22,602 32 ,449

Br’wlck.Ac 928 95 ,720 140.265 1,836 1,000
Charleston.. 287j 337 ,127 1,180 277,671 21,165 25 ,654

P.Royal.&o 2 77,913 427
Wilmington.. 7 4 139,038 246 157,851 4,917 4,826

Waeh'n, *c ........| 499 755
Norfolk........ 1,407! 4 69 ,987 1,976 270 ,324 15,975 20 ,808

West Point 169! 236 ,812 958 191,029 1,530 1,310
N’p’t N.,dto 163| 60 ,297 634 20,821 3,789 2,029

New York... n 70 ,178 430 45 ,136 234.232 209 ,303
Boston......... 858 98,118 1,801 111,583 8,700 7 ,000
Baltimore... 427! 57 ,991 623 61 ,776 9,277 8,157
PlUladel.,&o. 5.6251 62 ,230 2.627 53,111 12,648 13,586

Totals....... 21,602 3 ,791 ,293 25 .359 4 ,879 ,520 478 ,234 5 05 ,760

In order that comparison mav be made with other years, we
give below the totals at leading ports f >r six se isons.
R eceip ts  a t—  j 1894. 1893. 1892. 1891. 1 1890. 1889.

Galves'n.dto. 1,645 2,204 3,939 2,838 692 687
New Orleans 6 ,673 9,893 11 ,460 5,916 4,619 3,045
Mobile........ 153 218 735 1,020 34 63
Savannah... 3,171 2,579 4,574 5,425 1,398 495
ChaPton.Ao. 289 1,180 1,811 3,220 127 4 10
Wilin'ton, Ac 74 246 371 64 3 37
Norfolk....... 1,407 1,976 2.261 3,73 i 465 234
W. Point,**. 332 1,592 2,932 2,069 168 314
All others... 7,858 5,491 8.974 8.300 1,270 2,405

Tot. this wk. 21,602 25,359 36,977 33.092) 8 ,776 7 ,690

Since Sept. 1 5791.298 4679 .520  6922 .742  6749 398  5752  541 5470.501

The exports for the week ending this evening reach a total 
of 41,935 hales, of which 10,535 were to Great Britain, 102 
to France and 31,248 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1393._______

Exports
from—

Week Etitling May 25. 
Exported to—

From Sept. 1. 1801. o May 26. 1894 
Ecp irte I tn -

Great
Iirit'n. France

Conti
nent.

Total
Week.

Great
Britain. France

Conti
nent. lotal.

Qftlreaton....... ..... 8.606 3,605 668,340 09,391 117.217 773,024
Velasco. Ac.... ..... 127 127 ......... 32.213 32,213
New Orleans.. 13,200 13,200 727.304 402,904 402,208 1,532,416
Mobile A Pen. ...... 80,303 600 820 31,023
8*rannah....... 5.333 5,833 111,798 32,697 360,051 510,540
Brunswick..-.. ...... 38,555 2,000 28.005 00,700
Charleston*... . 4.290 4.236 228.803 10,206 152,051 308,050
Wilmington.. ...... 03.309 . . . . . 90,095 107,404
Norfolk........... ...... 250 250 155,472 850 14,600 170,022
West Point— ...... 76.407 19,4:7 95,964
N’p’t News, Ac ...... ...... 42 397 42,397
Sew York....... 0,530 6 3.037 9,572 423.054 17,604 195,178 630,738
Boston............. 1.170 1.170 222.507 2.405 224,972
Baltimore........ 60 97 147 40.348 6,034 135,121 182,003
Philadelp'a ... 2,335 ........ 2.835 24.79 4 8,443 33,241

Total............. 10,595 102 31.248 41,935 2,749.986 677,25611,574,634 4,901.870

Total. 1*02 93.. 35.420 5.452 12.573 54.395 2.163.975 610.*45 1,300.048 3 980.259
* Including Port Boyal.
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In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building.

M ay  25  at—
ON SHIPBOARD, NOT CLEARED—FOR

L eaving
Stock.Oreat

B rita in . ' Forcfgn
Coast
wise. Total.

F e w  O rlea n s...
G alveston ..........
Savan nah ..........
C harleston........
M o b ile ................
N o rfo lk ..............
N ew  York..........
O ther p o r t ___

T otal 1 8 9 4 . ..

4.138
None.
None.
None.
3.000
2.000  
6.800  
4,800

1,337
None.
None.
None.
None.
None.

350
None.

8.116
None.
None.
None.
None.
None.
6 .350
4,100

917
2,510

300
400

None.
1,500
None.
N one.

14 ,508
2,510

300
400

3,000
3,500

13,500
8,900

93.329
16,748
22 .302
20,765
11,418
12,475

220.782
33,797

20,738 1,687 18,566 5,627 46 ,618 431,616

T otal 1 8 9 3 ...  
T otal 1 8 9 2 ...

20 ,653
22.999

2,845
300

25 ,458
21.283

4.244
6,219

53  200  
50,801

452 .560
629,342

Speculation in cotton for future delivery at this market still 
avoids new investments and prices lack support. Evidences 
of a more bullish feeling among local operators have devel
oped during the current week, based upon an increased move
ment of cotton for export and a larger share of attention 
secured from domestic spinners, but the purchase of contracts 
for both the old and new crop months was very meagre and 
at every rise in price there was a noticeable effort to sell out 
“long” engagements. The impression in regard to growing 
crop has been favorable. On Saturday the Liverpool market 
remained clt sed in observance of a holiday, but here the tone 
was stronger and 5 @ 6  points advance obtained in conse
quence of “ shorts” covering for profit attend of week, Busi
ness was resumed at the foreign market on Monday 
upon a firm basis which found temporary reflection here, 
but before the close an attempt of the longs to sell entirely 
neutralized an early advance of 7 points. Tuesday’s market 
was stiffened a few points by reports of better demand from 
spinners and exporters but did not hold the gain. On Wednes
day an advance of ten points was made and held to the close, 
upon the renewal of rumors regarding increased home and 
foreign demand and partial confirmation of the stories. Yes
terday opened a trifle higher, but some of the extensive 
holders of long engagements seeking to realize, there was a 
sharp break off in value. To-day the opening was better but 
demand proved very limited from all sources and final feeling 
proved tame. Cotton on the spot has sold fairly and closed 
at 734c. for middling uplands.

The total sales for for ward delivery for the week are 493,600 
bales. For immediate delivery the total sales foot up this week 
9,833 bales, including 6,150 for export, 2,6S3 for consumption. 
—  for speculation and —  on contract. The following are 
the official quotations for each day of the past week— 
May 19 to May 23.

lUtes on aud off middling, as established Nov. 23 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract:
F air........ . ............................ c. 1H  on.
M iddling Fair....................... 7s on.
S trict Good M iddling........ hi on.
Good M iddling.....................  s 18 on.n g ... .
S tric t L ow  M iddling.......... 3 . s off.
L ow  M iddling .....................  7,8 off.
S tric t Good O rdinary........ i3 ,so ft.

Good O rdinary................. e. 1 4  oft.
Good M iddling T in g e d ...  E ven . 
Strict M iddling S ta in ed .. 73a oft.
M iddling S ta in ed ...............  7 ,s oft
Strict Low Mid. Staiued .. 2933 0 ff. 
Low M iddling Stained___1% oft.

On this basis the prices for a few of the grades would be as 
follows:

UPLANDS. S a t . M o  n T i l e s W e d T i l . F r I .

Good O rdinary...............................
Low M iddling.................................
M iddling............................................
Good M id d lin g ...............................
M iddling F a ir ............................... .

6 fie
6 %
7 31S
7 4
SL-

61.6
634
V d 6
81, A

6 b e
6
7 3ie 
7*2 
81,«

6 b e  
6 % 
7 h o  
7 >3 
81,«

6 %
613U
7'4
7»,6
8 *s

6*8

7 4
7»16
8 4
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Good O rdinary..............................
Low M id d lin g ................................
M iddling............................................
Good M iddling.............................. .
M iddling F air .................................

65le

V ?
8 °i«

6 510
7

8 5ir

6 »ia
7
7 b e
7%
8 5 i«

6 “16 
7
7 7ie
7%
8 516

63a
71,6
7 4
7 ‘31„
8 %

6 4
71,6
7 4
7 ‘316
8 4
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Low M iddling..................................
M iddling............................................
S trict M iddling..............................
Good M iddling T in ged ...............

6 \
63! 32 
73j a

51316 
6 % 
63i32 
73,«

5 '3 le 
6 % 
63132 
73,„

51316
6 %
6 3l32
73,*

5 7r

7 4

5 4
613lg

7 4

MARKET AND SALKS.

The total sales of cotton on the spot and for future deliverv 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MARKET 
CLOBED.

SALES OF SPOT AND CONTRACT.
Sales o f  
Futures.Ex

port,
Con-

sum p.
Spec-

uVVn
Con
tract. Total.

Sat’d a y . 
M onday 
Tuesday  
W ed’day  
Thur’d'y 
F rid ay ..

D ull at l i e  adv..
400

78
369

. . . . . . . . 78
769

1,510
1,400
3,706
1,370

61,000
94.300  
51,800
95.300  

107,100
83,100

1,400 110
1,400

206
520

stead y  a t tic  ad. 3 ,500
850

. . . . . . . .

T otal. - ............................... 6 ,150 2,683 . . . . — 8,833 492,600

Th e  S a l e s  a n d  P r i c e s  o f  F c t c r e s  are shown n y  the 
following comprehensive table.
m
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6*861> 
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Strong.
94.300 

6*900 
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L
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51,800 

6*900 
7*26
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95.300 
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'  Inolud es sa les  in  Septem ber, for  Septem ber, 1 ,7 0 0 ; S ep tem b er ,  
O ctober, for O ctober, 207,800; Septem ber-N ovem ber for N ovem ber - 
717,900; Septem ber-Decem ber, for D ecem ber, l,8 6 2 .4 o < ; Septem ber- 
January, for January, 7 .039.90' ; Septem ber-February, for  February, 
1,486,800; Septem ber-M arch, for M arch, 6 ,514 ,900; Septem ber-A pril, 
for A pril, 1 ,766,200.

For exchanges see page 909.
T h e  V is i b l e  S u p p l y  o f  C o t t o n  to-night, as made up by cable 

and telegraph is as follows. The Continental stocks, as well a s 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (May 25), we add the item of exports from 
the United States, including in it the exports 0 1  Friday only.
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1*94. 1893 1892. 1891

Stock at Liverpool........bales. 1,640,000 1,571,000 1,639,000 1 216 000
Stock at London.....................  6,000 5,000 9,000 17’ooO

Total Great Britain stock. 1,616,000 1,57m,uOO 1,638,000 O iso o S
Stock a t H am burg.......................  26 ,000
Stock at Bremen...................... 193,000

C a t Amsterdam......... 15,000
Stock at Rotterdam................  200
Stock at Antwerp...............  17,000
Stock at Havre........................  416,000
Stock at Marseilles.................  7,000
Stock at Barcelona.................  63,000
Stock at Genoa........................  17,000
Stock a t Trieste.....................  27,000

15.000 
173,000

20 .000
200

11,000 
40 7,000 

9,000
98.000
21 .000  
10 ,000

3,800
440.000
27.000 

200
7.000

417.000
9.000

93.000
14.000
2 5 .0 0 0

Total Continental stocks.. 311,200 773,200 785,000

4,800 
162,000 

21,000  
300 

8,000 
250,OOu 

10,000  
114,00o 

11,000  
29,000 

610,100
T e a  B are  i s i... k a . . . .  2 ,43 7 .2 0 0  3 ^ 5 2 ,  0 0  2 ,48 3 ,0 0 0•Ttt aflAi'it #*A«* CnrAna t?S  AAA <IAO rtAA o - . .Imilacotton afloat for Europe 

Amer. eotfn afloat for Europe. 
£  g y iu , Brazil, Ac-,allt for  E'r'pe 
Stock in Uni'. '1 States porta.. 
Stock in TJ. S. interior towns,. 
Dm ted States exports to-day.

175.000
169.000 
29,000

4 7 3 ,3 3 4
134,495

4,64.6

203.000
150.000 
60,000

505,760
213,179

7.393

236.000
175.000

21,000
680.U3
2*5.202

10,004

213.000
133.000 
37,000

407,109
151,932

11,843
Total Visible supply......... 3,447.377 3.446,332 3,903,349 £§04.984

O. the above, mtaleot American aud other descriptions areasfollows-

933.000
447.000
133.000 
407,109 
151,932
14,843

Liverpool stock............ bales. 1,391,000 1,321,000 1,464,000
Continental stocks.................  66*,000 654,000 011,000
Am 169 ,000  1 50 ,000  175 ,000
Doited States stuck................  478,23* 505,760 680,1*3
Darted States Interior stocks., 134,195 213,479 245 202
Dotted States exports to-day. 4,043 7,393 10,004

Total A!.:rri.;,,u, ..............  2,841,377 §351332 3,135:349
H ast In d ian , B razil, d t .  -

Liverpool stock.......................  243,000
Iktndon stock ..........................  0,000
OcHtiaental stocks..................  147,200
In d ia  a f lo a t fo r  E u ro p e .............. 175 ,ooo
Egypt, Brazil. Ac., afloat........_ 29,000

Total Emit fndia, Ac.........  606,200

253.000 
5,000

119,200
203.000 

60,000
6*5,200

225.000 
9,000

174.000
236.000 

24,000

233.000
17.000 

163,100
213.000

37.000
_  . ---------  718,000 663,100Total Americas.................2,841,377 2,851,633 3,185,349 2,141.884
Total visible supply......... 3,4*7,577 3,496,832 3,903,349 5355551

Middling Dpland, Liverpool.. 4d. 4*sd. 41,*d. js,,i
Middling L*pmud. S',,. York.. 71*0. 711,1c. 7He H o
KgyptGood Brows, Liverpool 4tSpd. 5%<L 5 1, <J. 6%d
Pernr. Bough Good, Liverpool s M . $1)4 «j>*d. 9d'
K s- . . : . ............... I 4.... . 4 . nm ,. ,j 4 '..'' s'
nooeveliy Uoo<!. Liverpool... 3 "i ,d . 4»ied. 4d. 47!«d'.

VW~ The tinports in to  C ontinental ports the past week have
been lOl.OOu bales.

The above figures indicate a  rleereaee in the cotton in sight 
to-night of (9.3-5.4 bales as com pared w ith th e  sam e date 
in  ISKM, a liter, a* ' of *>>,772 bales from the corresponding 
date o f  1593 and an increase o f 849,593 bales over 1891,

AT th e  I ntsbior  T o w ss  the m ovem ent—th a t is the receipts 
for the w eek, and since Septem ber 1. the shipm ents for the 
week and  th e  stocks to-night, and the name item s for the 
corresponding ported of I*92-93—is m l ou t in detail below.
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*■ IdW ttTtlfe n u i” ’ i i “fwjli ye iri."
♦ T his 7 ear'-* Ocnree estim ated .
t iMst year*# n&ttm  a r e  fo r  S h e rm a n , T «xaa . W eek 's ad o re s  fo r  

C ity I m t r* n :  R eceipts, 107; ahipm eate, 591; stock , 9,225.
T h e  ab o T e  to ta ls  sh o w  th a t  th e  in te r io r  s to c k s  h a v e  decreased 

d a r in g  th e  w e ek  12,554 b a le s  a n d  a r e  n o w  78,981 b a le s  less th a n  
a t  s a m e  p e rio d  la s t  y e a r .  T h e  re c e ip ts  a t  a il  th e  to w n s  h a v e  
b een  2,200 b;tO a h-.-n th a n  s a m e  w eek  la s t  y e a r  a n d  s in ce  
S e p t, 1 a r e  388,386 b a le s  more th a n  fo r  s a m e  t im e  i a  1892-93,

(̂ CTOTATIONS FOR MIDDLING (JOTTON AT OTHER MARKETS.— 
B elow  w e  g iv e  c lo s in g  q u o ta tio n s  o f  m id d lin g  c o tto n  a t  S o u th 
e rn  a n d  o th e r  p r in c ip a l  c o tto n  m a rk e ts  fo r  e a c h  d a y  o f  th e  w e e k .

May 25.

Wuk
Ending—

Receipts at the Ports. 1 SVk at Interior Towns. Rec'pts from Plant1 ns,
1S92. | 1893. 1S94. : 1892. | 1833. | 189*. 1892. 1893. 1894.

Apr. 20.....
“ 27.....

May i .....
* XI....,
“ IS..... 
** 25__

43,207 j 42.8.<5 47,903 320.6S3,307.836 
49,283 46,144 44.394 301.912 280,297 
50,870 Ô.fcOv 38.S23| 283,018 259,203
50,127 80,150; 27,850,284,971 243,086 
3 ».670 32.625 21,604 256,4 97; 229,525 
36,977 25,359 21.602 245,202 213,479

203,041
184,945
170,936
155,917
147,049
134,495

15,901
30,512
31,976
32,030
22,198
25,682

17,344
1S.605
9,874

14,033
19,004
9,313

32,771
26,298
24,814
13,831
12,736
9,048

Galveston...
Mobile. 
Savannah... 
Charleston.. 
Wilmington
Norfolk.......
Boston___
Baltimore...
Philadelphia
Augusta___
Memphis.... 
8t. Louis....
Houston__
Cincinnati.. 
Louisville...

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
Satur. Mon. Tites. Wednes. Thurs.

6% 6%. 6% 6% 6131S
! ! t18 6}3l« 61318to IS 6‘He 61*16 63*

O'316 6**18 613ie 6>31g67« 6% 678 67g OLNominal, Nominal. Nominal, Nominal, Nominal,6 6̂ 8 6% 6’8 67S7 ^ 7318 7*18 7318 73*6
a . 73,8 73, 6 7S*e 73*8758 71% 7% 7%7 7 7 7 7*87 7 7 7 77 7 7 7 76% 6% 6% 65* 6%
7t* 7L* 7*4 7*4 7*4
7*4 7*4 7*4 7*4 7H

Fri.
6'*** 
S;“ie 
63* 
6i*ie 673 

N om inal. 
679 
74*

7*3 
7*8 
7  
7
6tola 
7H  
74*

T h e  c lo s in g  q u o ta t io n s  to -d a y  (F r id a y )  a t  o th e r  im p o r t a n t  
S o u th e rn  m a rk e ts  w e re  a s  fo llo w s .
A t la n ta . . . . ----  6*i*g [ Little Rock__  6% Newberry_____
Columbus, Ga. 6*3 ) Montgomery... 6% Raleigh............
Columbus, Miss 64* Nashville........  7 Selma...............
Eufaula------- 6*n j Natchez— .. . .  6% Shreveport.__ _

65s6%
6%
67*8

Receipts prom the Plantations.—T h e  fo l lo w in g  table 
in d ic a te s  th e  a c tu a l  m o v e m e n t  e a c h  w e e k  f r o m  th e  p l a n t a t i o n s .  
The f ig u re s  d o  n o t  in c lu d e  o v e r la n d  re c e ip ts  n o r  S o u th e r n  
c o n su m p tio n ; th e y  a r e  s im p ly  a  s t a te m e n t  o f  t h e  w e e k ly  
m o v e m e n t f ro m  th e  p la n ta t io n s  o f  t h a t  p a r t  o f  th e  c r o p  w h ic h  
f in a lly  r e a c h e s  th e  m a r k e t  th r o u g h  th e  o u tp o r ts .

T h e  a b o v e  s ta te m e n t  sh o w s : 1.—T h a t  th e  to ta l  r e c e ip ts  f r o m  
th e  p la n ta t io n s  s in c e  S e p t. 1 in  1893 a r e  5,849,837 b a le s; i n  
1893-93 w e re  4,801,885 b a le s ; in  1891-93 w e re  7,113,015 b a le s .

2 .—T h a t  a l th o u g h  th e  re c e ip ts  a t  t h e  o u tp o r ts  t h e  p a s t  w e e k  
w e re  81,002 b a le s , th e  a c tu a l  m o v e m e n t f ro m  p la n ta t io n s  w a s  
9.018 b a le s , th e  b a la n c e  b e in g  ta k e n  f ro m  th e  s to c k s  a t  
th e  in te r io r  to w n s . L a s t  y e a r  th e  r e c e ip ts  f ro m  th e  p l a n ta t io n s  
fo r  th e  w e e k  w e re  9,313 b a le s  a n d  fo r  1892 t h e y  w e r e  
25,882 b a les .

Overland Movement for  thk W eek  and since Se p t , 1.— 
W e g iv e  b e lo w  a s ta te m e n t  sh o w in g  th e  o v e r la n d  m o v e m e n t  
fo r  th e  w e ek  a n d  s in c e  S e p te m b e r  1. A s th e  r e tu r n s  r e a c h  u s  
b y  te le g ra p h  la te  F r id a y  n ig h t  i t  is  im p o ss ib le  to  e n te r  so  
la rg e ly  in to  d e ta i l  a s  in  o u r  r e g u la r  m o n th ly  r e p o r t ,  b u t  a l l  
th e  p r in c ip a l m a t te r s  o f  in te r e s t  a r e  g iv e n .  T h is  w e e k ly  
p u b lic a tio n  is o f  c o u rse  s u p p le m e n ta ry  to  th e  m o re  e x te n d e d  
m o n th ly  s ta te m e n ts .  T h e  re s u l ts  fo r  th e  w e ek  e n d in g  M ay  25 
a n d  s in c e  S e p t.  1 in  th e  la s t  tw o  y e a r s  a r e  a s  fo llo w s:

M ay  25.
1893-91. 1892-93 .

Week. Since 
Sept. 1. Week. Since 

Sept. 1,

Bhipped—
Via St. L o t i l i . . . . ..............................
Via Cairo...................................
V ia H anntbal....................................

2,505
1,753

526,666
224,548

13,703
7.263

117,722
101,389
122,536

6,808
2,595

200

L 201
1,913
1,482

438 ,236
193,398
138,331

14,020
113 ,598

99 ,167
155 ,328

Via Loulavllle............................
Via C incinn ati...... ...... ....................
V ia o ih er  rou tes, A c ......................

T otal gross overlan d .............. .
Deduct *A ipm cfits—

Overland to  N. Y .,B o sto n , A o ..
B etw een  Interior tow ns...........
In land , A o .,from  South...........

T otal to  be deduoted............
L ea v ln g to ta l n e t  overland* ..

2,301
357

1,164

8,080

6,921
63

698

1,113,827

288,417
21,643
96,359

14,199

5,481
115
927

1 ,152,078

271 ,611
21,621
63,820

7,682 406,419 6,523 357,052

398 707,408 7,676 795 ,026
’ In c lu d in g  m ovem en t by r a il to  Canada.
T h e  fo r e g o in g  s h o w s  th a t  th e  w e e k ’s  n e t  o v e r la n d  m o v e m e n t  

th is  y e a r  h a s  b e e n  398 b a le s , a g a in s t  T,676 b a le s  f o r  th e  
w e e k  i n  1898, a n d  t h a t  fo r  th e  s e a s o n  to  d a t e  t h e  a g g r e g a t e  n e t  
o v e r la n d  e x h ib i t s  a  d e c r e a s e  from  a  y e a r  a g o  o f  8 7 ,618  b a le s .

In  Bight a n d  B p in n ert’ 
T aking>.

1893-94. 1892-93.

Week. Since  
Sept. 1. Week. Since  

Bept. 1 .

R eceipts a t  ports to  May 2 5 ..........
B et overland to May 25 ...................
Bonthern consum ption  to  May 25

T otal m ark eted ............................
Interior stock s in  e x o ess .................

Came Into s ig h t  during w eek . 
T otal In s ig h t May 25 ...............

STorth’n sp in n ers  tak 'gs  to May 25

21,602
398

10,000
5 ,791,298

707.408
587 ,000

25,359
7,676
8,000

4 ,879 ,520
795,026
569 ,000

32,000  
* 12 ,554

7 ,085.706
58,329

41 ,035
*16 ,046

6 ,243,546
84,845

19,446
7,144,035

24,989
6,328 ,391

. . . . . . 1 ,348,172 1,586 ,285

It will be seen by the above that there has come into sight 
luring the w e e k  19,446 bales, against 34,989 bales for the 
same week of 1893, and that the increase in amount in sight 
to-night as compared with last year ia 815,644 bales.
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W e a t h e r  R e p o r t s  b y  T e l e g r a p h . — 'Telegraphic advices 
to us this evening indicate that the temperature has 
been too low during the greater part of the week in 
many sections of the South, tending to check the de 
velopment of the cotton plant. Little damage resulted, 
however, and as the week closes the weather has turned more 
favorable. The rainfall has been light as a rule, but there are 
only a few complaints of lack of moisture. Our reports from 
Texas denote that the crop in that State is doing very well as 
a rule.

G alveston , Texas.—Crops need moisture. We have had dry 
weather all the week. The thermometer has ranged from (53 
to 8 8 . averaging 75.

P alestine, Texas.—Crops of all kinds are growing nicely. It 
has rained lightly on m e day of the week and the rainfall has 
been twenty hundredths of an inch. Average thermometer 
6 8 , highest 8 6  and lowest 50.

H untsville , le x a s .—Crops are doing very well. We have 
had heavy rain on one day of the week, the rainfall reaching 
one inch and seventy-three hundredths. The thermometer 
has averaged 70, the highest being 90 and the lowest 50.

D allas, Texas.—Barley has ripened and the harvest will 
soon commence. Light frost on Sunday morning is said to 
have slightly injured cotton in the vicinity of Sherman. It 
has been showery on three days of the week, the precipitation 
reaching twenty-three hundredths of an inch. The ther
mometer has averaged 67, rauging from 44 to 90.

S a n  A n ton io , le x a s .—There has been but a trace of rain the
ast week, but crops are doing very well. The thermometer
as ranged from 52 to 94, averaging 73.
L uling , Texas.—Dry weather has prevailed all the week. 

Crops, however, are growing finely. Average thermometer 
73, highest 96 and lowest 50.

C olum bia, le x a s .—Sunshine has been beneficial to crops. 
It has been dry all the week. The thermometer has averaged 
70, the highest being 90 and the lowest 50.

Cuero. Texas.—High winds on the 18th and 19th slightly in
jured corn. We have had no rain during the week. The 
thermometer has averaged 74, ranging from 52 to 96.

B renham , Texas.—Tne outlook for the cotton crop is prom
ising. There has been rain on one day during the week, the 
rainfall reaching five hundredths of an inch. The thermome
ter has ranged from 52 to 90, averaging 71.

B elton . T exas.—Crops are doing well. We have had no 
rain all the week. Average thermometer 73, highest 92 and 
lowest 54.

F o rt W orth , Texas.—Crops are doing fairly well. We 
have had rain on one day of the week, to the extent of ten 
hundredths of an inch. The thermometer has averaged 6 6 , 
the highest being 8 8  and the lowest 45.

W eatherford , le x a s .—There has been but a trace of rain 
the past week. Crops are doing fairly well. The thermome
ter has averaged 65, ranging from 46 to 84.

N ew  Orleans, L ou isiana .—There has been rain on one day 
during the week, the precipitation reaching fifty-eight hun
dredths of an inch. The thermometer has averaged 71.

Shreveport, L ou isian a .—We nave had rain on three davs of 
the week, to the extent of one inch and nineteen hundredths. 
Average thermometer 67, highest 82, lowest 51.

Colum bus, M ississip p i.—There are some complaints of cot
ton dying out as a result of the recent cold weather ; warmer 
rain is needed. We have had light rain on one day of the 
week, the precipitation reaching eighteen hundredths of an 
inch. The thermometer has averaged 6 6 , the highest being 
92 and the lowest 43.

L eland. M ississip p i.—Crops are suffering somewhat from 
lack of moisture. Frost on two days of the week did but 
little damage. The week’s rainfall has been forty hundredths 
of an inch. The thermometer has averaged 65, ranging from 
44 to 8 6 .

M erid ian , M ississipp i.—Telegram not received.
L ittle  P ock , A rk a n sa s .—Telegram not received.
H elena, A rk a n sa s .—Dry weather has prevailed all the 

week. All crops except cotton are needing rain. But little 
damage was done by the cold snap. Indications this morn
ing are for warmer weather. The thermometer here has 
averaged 61, the highest being 80 and the lowest 44.

M em phis, Tennessee.—The greater part of the week the 
weather has been too cool for young crops, but now it is fair 
and warmer. Condition has deteriorated, but cotton is not 
permanently injured. We have had rain on two days of the 
week, the rainfall being thirty-six hundredths of an inch. 
Average thermometer 59’4, highest 75 2 and lowest 43 7.

N ashville, Tennessee.—Crops have been injured to some ex
tent by the cold weather. There has been rain on one day of 
the week, the rainfall reaching twenty-two hundredths of an 
inch. The thermometer has ranged from 54 to 80, averag
ing 54.

M obile, A la b a m a .—The weather has been too cold and light 
frost is reported from a few localities. Growth has bten 
checked but no serious damage resulted. We have had rain 
on four days of the week, the rainfall reaching fifty-five hun
dredths of an inch. The thermometer has averaged 67, rang
ing from 52 to 89.

M ontgom ery, A labam a.—The weather was very cool in the 
early part of the week, but it has siDce moderated, and with 
good showers the cotton plant is doing well. There has been 
rain on four days during the week, the rainfall reaching 
thirty-five hundredths of an inch. The thermometer has 
averaged 65. the highest being 75 and the lowest 55.

Selma, Alabama.—It haa rained on three days of the week,

the precipitation reaching twenty hundredths of an inch- 
The thermometer has averaged 64, ranging from 42 to 8 6 .

M adison, F lo rid a .—The plant is not looking well. There 
has been rain on two days of the week, the rainfall reaching 
sixty hundredths of an inch. The thermometer has ranged 
from 42 to 84, averaging 67.

Columbus, G eorgia .—Rainfall for the week two inches, on 
one day. Average thermometer 65, highest 75 and lowest 48.

Savannah, G eorgia .—There has been rain on four days of 
the week, the precipitation reaching one inch and thirty-three 
hundredths. The thermometer has averaged 6 8 , the highest 
being 91 and the lowest 44.

A u gu sta , G eorgia .—Reports of damage by recent cold 
and windy weather are conflicting. Growth of plant has 
been checked, but seasonable warm weather will probably 
bring it out again. Rain has fallen lightly on three days dur
ing the week, to the extent of forty-six hundredths of an 
inch. The thermometer has averaged 63, ranging from 41 
to 89.

Charleston, South  C a ro lin a .—There has been rain on five 
days of the week, to the extent of one inch and thirty-five 
hundredths. The thermometer has ranged from 45 to 8 8 ,  
averaging 6 8 .

Sta teburg , Sm ith  C aro lin a .—Some damage to cotton re
sulted from hail and subsequent cold weather. Light frost is 
reported from a few places. Rain has fallen on three days of 
the past week, to the extent of one inch and twenty-three hun
dredths. Average thermometer 6 6  3, highest 91 and lowest 44.

W ilson, N orth  C aro lin a .—We have had rain on three days 
of the past week, the precipitation reaching two inches and 
eighty hundredths. The thermometer has averaged 69, the 
highest being 92 and the lowest 52.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
S o’clock May 24, 1894, and May 25, 1893.

M ay  24 , ’94 Slay  25 , ’93 .
Feet. Feet.

New O rlean s. . . 1 2 0 1 6 0
M em phis.............. ___Above low -w ater m ark. 14-8 3 4 2
N a sh v ille ............ ___A bove low -w ater m ark. 8'3 9 2
8hreveport ........ ___A bove low -w ater m ark. 25 6 23'8
Vlekabiinr.......... ___Above low -w ater m ark. 30*8 47-8

Jura Butts, B agging, &c.—The demand for jute bagging 
for future delivery has been moderate during the week under 
review, but prices continue as list quoted, viz.: 5j^c. for 1 % 
lbs., 5%c. for 2  lbs. and 6 }^c. for 2 Ĵ  lbs. in a jobbing way. 
Car-load lots of standard brands are quoted at 5@5J£c. for 1% 
lbs., 5J^®55^c. for 2  lbs. and 6  $ 6 1 0̂ . for lbs. r. o. b. at 
New York. Jute butts are without change at lfgC. for paper 
grades and 2 J^c. for bagging quality.

I n d i a  C o t t o n  M o v e m e n t  f r o m  a l l  P o r t s .— T i ie  receipis 
and s npments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 24.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

(Aar
Sh ipm ents th is  week. S h ipm ents sin ce  Sept. 1. Receipu
Great

B rit’n.

2,000
4.000
7.000  

10 ,000

C onti
nent. Total.

G reat
B r ita in

C onti
nen t. T ota l. This

Week.
Since  

Sept. 1.

’93-4
*92-3
'91-2
90-1

26 ,000
15.000
44 .000
26 .000

28,000
19 .000
51.000
36.000

44 .000
37 .000
54.000
88 .000

621 .000
(517,000
647 .000
741 .000

665 .000
654 .000
701 .000
829 .000

4 1 .000
67 .000
69 .000
54 .000

1 .487 .000
1 .414 .000
1 .402 .000
1 .7 5 4 .0 0 0

According to tbe foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of
2 3 ,0 0 0  bales and an increase  in shipments of 9,000 biles, and 
the shipments since Sept. 1 show an increase of 11,000 bales. 
The movement at Calcutta, Madras, and other India ports fcr 
the last reported week and since the 1st of September, for two  
years, has been as follows. “ Other ports” cover Ceylon, 
Tuticorin. Kurrachee and Coconada.

S h ipm en ts fo r  the week. Shipm ents since dept.

G reat
B r ita in .

C onti
nent. Total.

Great
B r ita in . Continent, j Total.

Calaafita— 
1393-94 ... 
1392-93 ... 

M *dras— 
1S93-94... 
1392-93 ... 

All o th ers— 
1893 9 4 ...  
1 8 9 2 9 3 ...

Total all -  
1893-94 ...
1892-93 ...

1 ,000 5.000
4.000

6 000  
4 ,0 0 9

19 .000
10 .000

23 .000
10 .000

25 .000
2 2 .000

50 .000
31 .000

17 .000  
6 ,000

46.000  
35,U00

69 .000
41 .000

40 .000
16 .000

71 .0 0 0
57 .000i ’boo 2,000 3,000

1,000
1,000

5,000  
6 000

6,000
7 .000

67 .000
4 2 .000

113 ,000
75 O00

180 ,000
117 .000

EXPORTS TO EUROPE FROM ALL INDIA

Shipm ents  
to a ll E urope  

fr o m —

1893-04. 1892-93. 1891-92

This
meek.

S in ce  
Sept. 1.

This
week.

Since  
Sept. 1.

This
week.

Since 
Sept. 1.

28 ,000
6,000

665 .000
180 .000

19,000
7,000

654 .000
117.000

51 ,000
8,000

7 0 1 .0 0 0
1 4 9 .0 0 0t i l  oth er porta. 

T otal........... 34 ,000 845 .000 26 ,000 771 ,000 59 ,000 850 ,000

A l e x a n d r i a  R e c e ip t s  a n d  S h ip m e n t s .—Through arrange- 
nents we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
ire the receipts and shipments for the past week and for the 
wrresponding week of the previous two years.



Ma t  26, 1894.) THE CHKONJLCLE. 909
Alexandria, Egypt* 

Mag 23 1893-94. 1892-93. 1895-92
Receipts (eaatArs*)....

Tills week.... 
Sine? 3#>pt. I .

15 000 i 
4,544,000 1

4,000
5.129,000 6,000 

4,636 000
Va u  I Since 
wee*. Sept. 1.

This
week.

Since 
Sept. 1.

1 f Am 
j •ceek. Since

Sr-Pt. 1.
Exports, i f>Al8«i—

Xo Liverpool......... .
To CoRtinent__ .. . .

Total Europe........
6,099,357,000

6,000
5,000

279.000
239.000

; 2.000 
| 3,000

314 000 
235 000

6 000 559.09 11,000 503,000 ; 5,000 519 000
* A can tar is 98 pounds.
This statem ent «io«rs tha t the receipts for the  week enoiog 

May S3 were 16,0)0 eaatara and the shiponenra to ali Europe
6,000 bales.

Manchester M h ir s t .—Our report recei red  by cable to-night 
from Manchester states tha t the market is steady for both 
yarns and sheetings. Stocks of goods are accumulating. 
We giro the prices for to-day below and leave those for 
previous weeks of this and last year for comparison;

I84». 1893

32i Cap. 
M il

SH (*». Skirting*.
OoU’n
Mid.Vpid*

32» Oop. Ttiritt. 8̂ 4 15#. 
Shirtings.

Voi;
Mi-iEpi

Ap.20 
*» 27 

May 4 
" 11 
<4 18 
« 25

4. d.
<SH 97H 
63,4 37>* 
6 «6A<
63,* 07M

*. d. *. A
5 1%»7 1 
4 111*37 0 
4 10‘, • 6  11 
1 !'*** *6 10 
.. . .  Holiday ..

d.
4i*
H it.3!5,.

d. d.
7 % s s q
7i* ej-„  
7 f»7Ta 
7 »7‘* 
8% 07%

a. 4. s, d. 
5 8 »7 4^ 
5 7 H7 3hi 
5 6 *7 2 
5 8 97  2 
5 -m »7 1 
Holiday.........

*
47,rt 
45m 
45,s 
4H 43 6

8 am'* 4 10 3d 9 i

Ocr COTTON A creage R eport.—Our cotton acreage report 
■will probably be ready about the 7th of June. Parties desiring
the circular in quantities, with their business card print d 
thereon, should Bend in their orders as soon as possible, to
ensure early delivery.

The following exchange* has 
*10 pd. to exch.8,000 J'ne for Aug. 
*28 jut. t»* «ttisa. 500 June tor Dec. 
*18 pA. to  «!•;!». *00 J One lo t  Out 
*07 pd. to **eh. I.-too iue, for < lot. 
*0-t pd.toe.xcb. 30O duly or Aug. 
•!0 pd. to exru. 100 Oct fur Dee. 
•16 pd. to ox.cn. 300 June for Oct. 
•07 pd. to exeb. 200 J-tj|r Tor 8«pt. 
•26 pd. to etc!*, 1 .«*>•’ J  ne for Dee. 
•05 pd. to cxch. $QQ June tor July. 
•Os pd. to exett. 5oo Aa* for Out. 
•13 pd. to eirii. 500 lam  for .Sept. 
*12 pd. woxtth. l.oOOJ’ne tor Sopt 
*22 pd. to excij, 800 Julr for Dee.. 
•05 pd. to exeii. loo dept, to t Oct, 
*02 pd. to «xeb, loo Mar for June. 
•21 pd. to ereb. 200 June for Sot. 
*03 pd, to exeb. Uxi Aug. for Sept. 
*04 pd. to exeh. 300 July for Aug.

Sea  Islano Cotton Move

ib een  m ade during  the week: 
*29 p i to oxeb. 500 June for Deo, 
•30 pd. to exeb. 4>k) Juno for Deo. 
•05 pd. to oxen. 200 slept for Oot. 
•07 pd. to oxeb, 300 Jane for July. 
*18 pi. to exab 100 June fur Oct. 
•12 pd. to exon. 100 June for Sent. 
•03 pd. toexoh. 100 Aug. for Sept. 
•18 P<1. to exett. 600 Aug. for Deo. 
*06 pd. to etch. 3.400 J*n« for Joly. 
11 p<L to exon. 1,300 1’ne for Aug. 

•19 pd. to exsb, MO June for Oct. 
■30 pd. to nxsh. 500 June for Dec. 
•20 pd. to exeb. 700 June for Oct. 
05 pd, toe soil. 1.500 J’oe for July, 
•13 pd. to exch. 900 June for Sept. 
I* pd. to exoil. 700 Jane for Sept. 

•36 pd. to exeh. 200 Jane for J o .  
•24 pd, to exeu. 200 June for Nov.

XT.—We have received this

Ex po rts  op Cotton G oods prom  G rea t  B r it a in .—Below 
we give the exports of cotton yam , goods, &c., front G reat 
Britain for the month of April and since October 1 in 
1893-94 and 1892-93, as compiled by us from tne British Board 
of Trade returns. It will be noticed tha t we have reduced 
the movement all to nounds.

00s omitted.
Y a m & T h r m d . (noth. t o t a l  o f  A ll.

1893-94 1892-93 1393-94 1892-93 1893-94 1892-93 1893-94 1892-93
L b s. Lbs. Fds, Y d s. ' L bs. Lbs. Lbs. Lbs.

October...... 20.976 21,080 423,298 396,143 80.399 76,050 101,378 97,130
November... 22,278 22.882 408,954 422.515 77,874 81, LOO 99,952 103,982
December... 13.014 18,267 437,562 419,320 83,108 80,434 101.122 98,751
Pot.lst quar. 61,271 82,229 1,209,814 1,237,978 241,181 237,63! 302,452 299,863
January.— 19,931 16,625 461,951 384.296 87,990 72,999 107,921 89,624
February— 20,250 14,421 465.911 342,022 *8,745 64,931 108,995 79,385
March......... 20,709 17,944 473,622 374,304 90,214 71,097 110,923 89,041
Tot. 2d quar. 60,890 48,999 1,401,484 1,100,622 266.949 209,057 327,839 258,050
Total 6 mos. 122,161 111,222 2,671,296 2,338,600 508,180|446,691 030,291 557,913
•kpril----- - 20«10 14,524 419.178 309,092 79.844 53.707 100,660 73,231

711 712

T t̂al exoGrti* of ootton mâ »irnorrir«»........ .. 74L08H 646,343

The foregoing shows that there has been exported from the 
United Kingdom during the seven months 743,689,000 lbs. of 
manufactured cotton against 646,313,000 lbs. last year, or an 
increase of 97,346,000 lbs.

A further m atter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during April and since October 1 in each of th e  
last three years:
EXPORTS OF PIECE OOOOS AND TVRVS TO PRINCIPAL COUNTRIES IN 

i >TIt, AND FROM OCTOBER 1 TO APRIL 30.

Piece Goods—Yards. 
(,000s omitted.)

k4pr«. Oct. 1 to Apr. 30.
1894. 1893, | 1S92. 1893 04 1892-93 1891-92

Sant ladle* ........................Turkey, Egypt and Africa-.
OHIO* and J span............... ..
Europe (except Turkey).......
3outn America.....................
N'orth America ...................
41i other ©pantries .... .....

208,88007.441
30.801 25.859 
85,662 
19,938 
25,075

134,874
43,928
28,48020,745
41.935
19.827
18.808

102.401
50,004
47,800
20,425
40.4110
21.262
24.959

1,504.53*
433,703
287,527
185,869
206,140
K is

sa
ss

if
j!

iM
ii

ii
i 1,296,578

420,947
833,070
189,682
295,823
181.580
102.691

419.176 309.092 373,401 3,090,476 2,047,3*2 2,930,331
Total value .............

Yarns—Lbs.
(OOus omitted.)

Holland.. ........................
Sermany. ..................... .
0th. Europe (except Turkey) 
8a«t Indies...'.. ....................

1 
iillifi

13,232

2.184 2.042 
2,629 
2,All 
1.207 
1,870 

705

iS,718

2,713
2,403
3,703
9,0742.728
3.043
1,100

£30,401

25,885 
10 801 
22,982 
25.525 
16 794 10,221 
6,608

£20,011

19.719
16,97-822.017
20,55314.570
15.875
0,312

£30,205

19,866
16,38131,522
28.447
17,913
21,534
7,420

?hln* and Japan..................
turkey and Egypt...............
U1 otner conntriea...............

Total lbs....... ............ .Total vain®... . . . . . . .......
19,378; 13,074 

17.34* £005
18.724

1765
131,870 
£6 0 1 tin 559 

£5.003
143.083
£6.146

(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (May 35) and since 
Sept, 1,1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows.

Receipt* to Mon 25.

H&vsnnxh . . 
Charleston.. 
Florida, Ac.

Total..

1883-9A. 1892-93. Stock.
This

week.
Since 

Sept. 1.
Thit
week.

Since 
Sept. 1. 1894. 1893.

13 34,149 
2.210 
3,561

24 35363
5-973
3,775

1,588
424
98i

3,2*4
500
534

23 59,920 24 3,003 4,318

The exports for the week ending this evening reach a tota 1 
of 141 bales, of which 136 bales were to Great Britain, 5 
to France and —  to Reval and the amount forward? 1 to 
Northern milk has been— bales. Below are the exports for 
the week and since September l  in 1893-94 and 1892-93.

Rrp&rit
fnm —

Week Ending Mag 25. Since Sept, 1,1803, Sorth'n Mill*.
Great

Erifn.
EPnm

dtc. Total. Great
Brit’n.

Fr’nce
a Total. „  , j Since Week- sepLl

8«y»snab..
(Thiiri't'ii.A* ........ 22,932 

386
2,326

17
25,258

403
....... 17,791
........  1,-37

Florftl*. Ac. 1*25 125
Hew York.. h 5 3.413 2,6 74 5,517 . . . . . .  .. . . . .
Boaton .
B r n l t i ..

im 130 6,171
72

5,174
72

Total....... t  m 5 141 32,132 4,417)36,546 ........22,142

Tot. 1892-93 - - <*•* 21 21 ia,420 1,802120,22-2 92 22.482
A considerable portion of the Sea Island cotton shipped to 

foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week, in which it leaves the Southern outporta, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, See. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “ Shipping News,” on a subsequent page.

Quotation* May 25 at Savannah, for Floridas, common, 
13c.; medium fine. t5gte.; choice, J7.t£c,

Charleston, Chrotioas, medium fine, 20 to 23c.; fine, 23 to 
80c ex tra fine, 30 to 40c., all nominal

North Carolina Agr ic lltc ra l  R eport .—Mr. John Rob
inson, Commissioner of Agriculture, has issued bis first 
monthly report for 1891. I t is based on reports from 1,000 
correspondents and i* summarized as follows :

TUe condition  o f cotton  Is s ta ted  to  be  85 . corn  96 , oats 75 , w h ea t  
32, rye 83*4, rice * 1 The report on sm all gra in  com pares favor
ably w ith th e v ita lity  a i l grow th o f  average years. The report 
for tot.ific.-o la 76  . Condition o f m eadow , c lo v er  and pasture, 7 7 1*. 
Fruit prospsot* a e rem arkably poor, p eaches being 11 h  and app les, 
80%. A majority o f th e corresp ondents speak  o f  th e  severe drought, 
uud now com plain t is heard o f the heavy  rains, in  som e section s s ix  
Inches hav in g  fallen la three d ays la st week.

E ast India  Crop.—The following on the Bengal crop is 
from Calcutta P ric . Current, dated Bombay, April 23 :

There are. generally speaking, two ootton crops In Bengal, tu'z., the 
early crop, which is sowu during the monsoon rains and harvested 
during the cold weather, and the late crop, which is usually sown a t 
the close of the rainy season and harvested in the hot weatner. The 
cultivation of cotton in these Provinces has, on the whole, very little 
commercial importance as compared with the cotton crops of other 
Provinces. The Chittagong Hill Tracts is the ODly district in which, 
ootton cultivation may be said to be increasing, and this is chiefly due 
to the extension of h im  and plow cultivation. Jfc is also the only 
district in which cotton is now grown for export. The produce of the 
other districts of Bengal is bedteved to be locally consumed. Front 
statistics of area, which it must be remembered are mere estimates, 
and are not based on measurements, out of the 22 districts of these 
Provinces included in the returns, nine districts only show areas under 
cotton exceeding 10,000 acres, , , .

2. Area  &»cn.—The total area under late cotton for the year 
1893-94 appear® from the estimates to be 114,300 acres, as against 
127,300 acres under the same crop tu the previous year. The decrease 
is due generally to excess of rainfall, especially a t  the time of sowing. 
In Cuttack and Puri, however, the diminution in area is reported to 
be due to w ant of rain a t the sowing time, The revised figures for the 
early crop harvested in the cold weather of 1893-94 show 101,600 
acres against 103,000  acres of the previous year.

3- d ia m e te r  o f the Crop .—Assum ing that 20 annas represents a  
bum per crop, 16 annas an average orop and 12 annas three-fourths 
of an average crop, io  Birbhum , 8aran, Bhagalpur and A ngul alone  
is th e  out turn o f la te  cotton  reported to be average or above rhe aver
age, The crop is le ss  than 8 annas in  th e d istricts of Bankura, 
Midnapore, Muzaffarpur, P u d  and tfanbhurm In other p laces th e  
crop is estim ated  to ne between h a lf an average crop and a full aver
age crop. ■ aking the arithm etical m ean of the figures of out-turn o f  
all the cotton grow ing d istr icts, the late crop m av be estim ated  to  
yie ld  an out-turn of annas, or about three-founhe of an average
crop. The com paratively low  out-turn m ay be attributed  to ex cess  o f  
of ruin during the year. Floods are also reported to have affected the  
crops adversely  in m ost o f the districts of th e Patna D ivision. The 
revised figures for th e early  crop harvested  in  th e  cold  w eather of 

1 1893-94 show  a tw o-thirds crop.
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E gyptian  Cotton Cro p.—The * report of the Alexan
dria General Produce Association, upon the condition and 
prospects of the new cotton crop at the end of April is as 
follows:

T he in s ta b ility  o f th e  te m p e ra tu re  in  M arch, coup led  w ith  th e  f e a r  o f  
see in g  re p e a te d  la s t  y e a r ’s p ro lo n g ed  b ad  w e a th e r , cau sed  c u lt iv a to rs  
in  th e  so u th e rn  p a r ts  of L ow er E g y p t, a s  a lso  in  th e  F ay  on m , w h e re  
g en era lly  so w in g  ta k e s  p la c e  ea rly , to  re ta rd  i t  th is  y e a r  b y  t e n  to  
fifteen  d ay s , i n  m an y  d is tr ic ts  sow ing  w ill n o t  be co m p le te ly  te rm i
n a te d  u n ti l  th e  f irs t w eek  in  M av. On tile  o tlie r  b a n d  in  tb s  n o r th e rn  
p a r t  of th e  D e lta  a n d  in  U p p e r  E g y p t  so w in g  com m enced  a t  th e  u su a l 
season , a n d  w as n o t la te . T he seed  g e rm in a ted  reg u la rly , so t h a t  th e re  
w as sca rce ly  a n y n e e d  o f re-sow ing. T herefo re , e x c e p t th e  d e lay  n o te d  
a b o v e , th e  y o u n g  c o tto n  p la n ts  show  a  h e a l th y  a n d  v igo rous a sp ec t. 
T h eir d ev e lo p m en t is n o rm a l fo r  th e  tim e  a t  w hich  th e y  w ere  sow n. 
M oreover, i t  is  now  c lea rly  show n  th a t  th e  la t t e r  p a r t  of th e  seaso n , 
r a th e r  th a n  th e  sp rin g , m akes th e  crop . L a s t  y e a r ’s c ro p  w ou ld  ce r
ta in ly  n e v e r  h ave  ex ceed ed  5 ,000 ,000  e a n ta rs  if  th e  fine w e a th e r , 
la s tin g  up  to  D ecem ber, h a d  n o t  fa v o re d  p ick ing . I t  Is n o w  k n o w n  
th a t  m ore c o tto n  w as c u lt iv a te d  in  1893 th a n  in  1392 , a n d  w e c a n  
a lread y  a n n o u n ce  a  fu r th e r  in c rea se  fo r th is  y e a r . M any o f o u r  c o rre 
sp o n d en ts . e sp ec ia lly  th o se  o f th e  Be.hera, C harltieh , M enouiieh  a n d  
th e  F avonm . sp e a k  o f a n  in c re a se  of p la n tin g  of fro m  2 to  10  p e r  c en t, 
acco rd in g  to lo ca litie s , w h ile  th o se  o f o th e r  p ro v in ces s ta te  th a t  th e  
a re a  u n d e r  co tto n  h a s  sin te red  no  d im in u tio n . As re g a rd s  th e  q u a li
ties  sow n, M it- Afifi p red o m in a tes  in  L ow er E g y p t. B am ieh  a n d  w h ite  
c o tto n  a re  iu a b o u t th e  sam e p ro p o rtio n  as la s t  y ea r . M ore e x te n d e d  
tr ia ls  a r e  being  m ade in  H a in o u l an d  Z afiri co tto n . M any p ro p rie to rs  
h av e  p lan ted  th e s e  on  a  c e r ta in  p a r t  of th e ir  lan d s , h u t  th is  w ill n o t 
c o n s titu te  an a p p rec iab le  p o rtio n  in  th e  to ta l i ty  of th e  cro p . A sh- 
m o n n i c o n tin u es  to be sow n, to  th e  exc lu sio n  o f a ll o th e r  q u a litie s , i n  
U p p er Kay p i a n d  th e  F ayoum . T h e  w a te r s e rv ic e is m o s t  s a tis fa c to ry . 
I rr ig a tio n  tak es  p la c e  e v e ry w h e re  re g u la r ly  an d  easily .

S h i p p i n g  N e w s .— The exports of cotton from the United 
States the past w e e k , as per latest mail returns, have reached 
24,631 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
th e  C h r o n i c l e  last Friday. W ith regard to New York we 
include the manifests of all vessels cleared up to Thursday,

AVtUt VUtCfS.
S e w  Yo r k —T o L iverpoo l, p e r  s te am er T aurlo , 2 ,6 8 2 ...................  2 ,632

To H ull, p e r  s te am er H indoo, 3 .7 r  8 .............................................. 3 ,748
To L ondon, p e r  s te a m e r  R ichm ond H ill, 100 ..............................  10 0
To H avre , per j te a m e t  L a  B re tag n e , 5 ......................................... 5
To B rem en , p e r .-learners AUer, 100 L ah n , 4 0 3 ...................  503
To H am b u rg , p e r  s te am er R ussia. 800  ........ .............................  800
T» R o tte rd am , p e r  s te a m e r M aasdam , 71 ..................................  71
To A n tw erp , p e r  s te am er F rie s lan d . 1 ,463 ..................................  1 ,463
To S a n ie s , p e r  s te a m e r  K ro n p rln z  F iie d ric h  W ilhelm , 2 0 0 .. 200

Savan na h—To R**val, p e r  s te am er L au res tin a , 50 0  .......................  5 0 0
To St. P e te rsb u rg , p e r  s te am er L au re s tin a , 2 ,000  u p la n d

an d  200 Sea I s la n d ................. ............................................................ 2 ,200
B r u n s w ic k —T o St. P e te rsb u rg , p e r  s te a m e r M onrovia, 3 ,2 5 0 .. 3 ,250
Ne w p o r t  N e w s —T o L iverpool, p e r  s te am er S henandoah , 2 ,242  2 ,2 4 2
Bo ston—T o L iverpool, p e r  s te am ers  B oston ian . 102. . .P a v o n ia ,

5 u p lan d  an d  51 Sea W a n d — Sachem , 1 ,356...................... 1 ,514
To Y arm ou th , p e r  s te a m e r  Y arm outh , 2 .................................... . 2

Ba l t im o r e —To L iverpoo l, p e r  s te am er Q ueen -m ore , 4 1 ........ . 41
To Br* m en, p e r s te am er S tu t tg a r t .  4.W27......................................  4 ,027
To A n tw erp , p e r  s te am er N orse K ing, 5 4 6 ..................................  548

Ph il a d e l p h ia  - t o  L iverpoo l, p e r s te a m e r In d ia n a , 3 8 7 .............. 387
To A n tw erp , p e r  s te a m e r I llin o is , 3 5 0 ............................................ 350

T otal. ____  24,631
I T h e  p a r t i c u l a r s  o f  t h e s e  s h i p m e n t s ,  J B r a n g e d  i n  o u r  u s u a  

f o r m ,  a r e  a s  f o l lo w s :
Bremen Halter-Semi ■£• 57 iolesBull

Liter- di Lon- <6 Barn- dam <6 St. Pel- Jt Tar-
pool.

2,632
don. Bavre. bura. Antu/'p. ersO’a. mouth.

3,8*8 5 1,303 1,534 ..........
.......... 2 ,700
.......... 3 ,250

200

2,2*12
1,51*

-........ . . . . . .
****** ' 2

41 ____ ____r *,027 5 *6  ..........
387 .......... . . . . . . . . . . . . 350  .......... ..........

6,866 3.818 5 5,330 2 ,430  5,950 202

Total.
9,572Sew  Y ork .

Savannah..
Brunswick 
N'P't Sews
Boston-----
Baltim ore,.
PhUadel'i

T o ta l . . . .  6 ,866  3 .848  5  5 ,330  2 ,430  5 ,950  202  24 ,631
Below we add the clearances this week of vessels carrying 

cotton from United States porta, bringing our data down t o  
the latest dates:

2,242
1,518
4,614

73 7

G alves r  in - T o B re m e n —M ay 21—s te a m e r  S an d h ill, 3 ,505.
H e w  O r lean s—To H am b u rg  M ay 18 8i earner O lengoil, 3 ,0o5 .

To G enoa -M ay  22 - S team er M ontebello . 5 ,497 .
8 a v a n s  vh—To B a rce lo n a  a n d  G e n o a -3 Ia y  2 4 —S team er P o o asse t, 

6,333.
Ch a r l esto n —T o St. P e te rsb u rg —M ay 2 3 - B a r k  Pehr U gland , 4,296. 
No h v il k —To H am b u rg —May Is ) -S te a m e r  G u ild h a ll ,250.
Boston—To Liverpool May 17 Steamer Norseman, 550 upland and

136 a»» I s la n d ........M iv  1 8 -S te a m e r  G a llia , 1 4 1 .........M ay  2 1 —
Steam er C am brom an, 343 .

B a lt im o r e  -T o  L iv e rp o o l-M a y  16—S team er T em plam ore , 50 .
To H a v re —M ay 2 2 —S team er A lvab, 97 . „  „ „

P helajdelph  ta.—To L iverpoo l —M ay 2 2 —S team er S o u tu w a rs , 2 .8 3 d.
Ootton freights the past week have been as follows:

S alu r. Mon. Tue t. W edn tt. T h u n . S ri.

Liverpool, Ateaui.d H i 6e* 5a* H i 5Q4
Do ............d. . . . . mrnmm . . . . . . . . . . . . . . . .

Havre, steam  . . .d . 209251 20 3 22? 20® 22t 20* 2 2 ? 20® 22t 2 0 'a>2 2 f
Do la ter ........d. . . . . . . . . . . . . — . . . . . . . .

Bremen, steam , .d. 301 259 2 7 ? 25 3  271 253 2 7 ? 25 9  27 f 2 5 » 2 7 t
Do la te r .. .  d. . . . . . . . . . . . . . . . . . . . . . . . .

Hamburg, steam d. 9e* 9Q4 964 9« , 964
Do later., d. ___ . . . . . . . . . . . . . . . . . . . .

im s'd am , steam .c, 25? 20 9251 203>25t 20® 25i 203 2 5 ? 20® 25f
Do later, .e. . . . . . . . . . . . . . . . . . . . . . . .

Reval, v ia  H u ll.4. 2315S ®>I5S 23l ‘.S 23128 23128 281!8
Do v . H am b d. 13d* 13ei 13ai 138* 1364

B'lona, d ir e c t . . .d. . . . . . . . . . . . . . . . . . . . . . . . .
G enoa, e t« » m ...d . “32 833 6ra 5»3 °32 B32
rrleate, v.Genoa.rf. 733 130. 1384 13e* 13m

Antw erp, afceara.dL 3W® 3 9̂-35 7r4 3.9'577rt4 3S2'®<364 312®764 3ao07a*
t C enta n e t p e r  100  lba.
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Liverpool.—By cable from Liverpool we have the followii g 
statement of the week’s sales, stocks, &c., at that port:

M ay  4. M ay  11. M ay  16. M ay 25.

Bale* of th e w eek.............ba les.
Of w hich exporters took  . . .  
Of whioh specu lators took . .

54 .000  
2,000  
1,700

47 .000  
8,000

62.000
1.712 .000
1 .443.000

58 .000
40 .000
78 .000
60.000

59 .000
5.000

51 .000
7.000

60.000
1.691.000
1.429.000

45.000
37.000
77 .000
60.000

30.000  
1,000

200
26.000  
10,000
29.000  

1,668,000  
1 ,407,000

16.000  
11,000
83.000
67.000

44.000  
5,100

400
37.000
22 .000  
60,000

1 .640.000
1.391.000

55.000
38.000  
52 ,400
40 .000

A ctual e x p o r t................................
Forwarded.......................................
T ota l stock—E stim ated .............

Of whioh Am erican—EsttmM
T otal Im port o f th e w eek ..........

Of w hich A m e r ica n ................

Of w hich  A m erican.................
The tone of the Liverpool market for spots and futures eai b 

day of the week ending May 05, and the daily closing prices 
of spot cotton, have been as follows:

Spot. Sa tu rday M onday. Tuesday. W tdnes. THursd'y. F ridav.

M arket, ( 
1:45 P. m. j

Quiet. M o d e ra te
d e m a n d . H a r d e n ’**. G ood

d e m a n d . E a s ie r .

M ld.Upl’ds. 3 l6 ia 315is 31516 4 4

> 8,000 8,000 10 ,000 12 ,000 10,000
Spec. & exp. c5

2
c
te

500 500 500 500 500

Futures. 
M arket, ) 

1:45 p. m.J Steady.
S te a d y  a t  

2-04 d e 
c l in e .

S te a d y  a( 
1-64 a d 
v a n c e .

S te a d y  a t  
1-04 a d 
v a n c e .

S te a d y  at 
1-04 @ 2-64 

d e c lin e .

M a r k e t ,  i 
o . » .  ) Q u ie t. S te a d y . V e ry

■ te a d y .
Q u ie t  a n d  

s te a d y . F irm .

The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

Cp* The prices  a re  g iven  in  pence a n d  6 4 the. T h u s : 3 63 m ean s  
3  63-64<i. a n d  4 01 m eans  4  l-64<i.

H at., M a y  1 9 . M on ., M a y  2 1 . T u e e .. M ay 2 2 .

Open High Low. Olot. Open High Low. Olcs.
d. d. d. d. d. d. d. d.

May............. 3 53 3 55 3 53 3 55 3 53 3 5 4 3 53 3 54
May-June... 3 53 3 55 3 53 3 55 3 53 3 54 3 53 3  54
June-July.. eS 3 54 3 50 3 54 3 56 3 54 3 54 3 54 3 54
July-Aug... 3 50 3 57 3 50 3 57 3 55 3 55 3 55 3 55
Aug.-Sept.. 3 57 3 5 8 3 57 3 58 3 50 3 50 3 50 3 50
Bept.-Oct... 3 58 3 59 3 58 3 59 3 57 3 57 3 57 3  57
Oet.-Nov.... 3 59 3 00 3 59 3 60 3 58 3 58 3 58 3 5 8
Nov.-Dee... 3 00 3 01 3 00 3 61 3 59 3 59 3 59 3 59
Dec.-Jan.... 3 01 3 02 3 01 3 62 3  60 3 00 3 00 3 60
Jan.-Feb.. . 3 62 3 03 3 62 3 63 36L 3 61 3 61 3 01

W ed ., M ay  2 3 . T h n ra ., M a y  2 4 . F r i . ,  M ay  2 5 .

Open HiQh Low. Clot. Open High Low. Clot. Open High Low. OlOk
d. d. d. d. d. d. d. d. <S. d. d. d.

May............. 3 55 3 56 3 55 3 50 3  58 3 59 3 57 3 57 3 56 3 53 3 50 3 53
May-June... 3 55 3 56 3 55 3 56 3 58 3 59 3 57 3 67 3 56 3 59 3 60 3 58
June-July.. 3 50 3 57 3 60 3 57 3 58 3 59 3 57 3 58 3 50 3 58 3 56 3 53
July-Aug... 8 57 3 58 8 57 3 68 3 59 3 60 3 58 3 59 3 57 3 59 3 57 3 59
Aug.-Sept.. 3 68 3 59 3 58 3 59 3 61 3 01 3 60 3 00 3 5 8 3 00 3 58 3 00
S e p t .-Oct... 3 59 3 CO 3 59 3 00 3 02 3 02 3 01 3 61 3 59 3 01 3 59 36 1
Oct.-Nov.... 3 60 3 61 3 60 8 61 3 03 3 63 3 62 3 62 3 60 3 02 3 60 3 02
Nov.-Dee... 3 01 3 62 3 01 8 62 4 00 4 00 3 63 3 03 3 01 3 03 3 01 3 63
Dec.-Jan.... 3 02 3 63 3 62 3 63 4 01 4 01 4 00 4 00 3 02 4 00 3 02 4 00
Jan.-Feb.... 3 63 4 00 3 63 4 00 4 02 4 02 4 01 4 01 4 0 4 01 4 00 4 01

B R E A D S T U F F S .
F r i d a y , May 25, 1894.

Despite an improvement in wheat prices early in the week, 
trade in the market for wheat flour has continued practically 
lifeless, but values have held nominally about the same. Ry e 
flour has sold slowly, but supplies have been small and prices 
have been well maintained. The choice grades of corn meal 
have met with a fair trade at steady values, but common

D A ILY  CLOSING PR IC ES OP NO. 2  RED W IN T E R  W H EA T.
S a t .

May d elivery .....................o. 57%
June d elivery ..................... o. 58%
July  delivery ......................o. 5938
A ugust delivery .................o. 60*8
Septem ber d e livery ......... o. 6 1  %
Decem ber d e liv ery ......... c. 64%

Mon. Tues. Wed. T h urj. F ri.
58% 573a 57% 57% 57%
68% . . . . 57% 57%
5 9 7e 59% 58% 59 58%61 60 59% 60%62 6110 60% 61% 60%
6518 64% 64 64% 64%

The speculation in the market for Indian corn futures has 
continued quiet, but prices have made fractional advances on 
a decreasing movement of the crop and less favorable crop 
advices. The spot market has been firm but quiet. The sales 
yesterday included No. 2 mixed at 43^c. in elevator and 
afloat and 44}^c. f. o. b. afloat. To-day tiie market was dull 
and unchanged. The spot market was moderately active at 
slightly lower prices. The sales included No. 2 mixed at 42% 
@43c. in elevator, 43}^@43%c. delivered and 44J^c. f.o.b. afloat.

D A ILY  CLOSING P R IC E S  O P NO. 2  M IX ED  CORN.
Sat. Mon. Tues. Wed. Thiirs. F ri.

May d e l iv e r y .. . .............. . 0 . 43  43  42% 42% 4 2 7s  42%
Ju lvd elivery ........................o. 43% 4 3 ’4  43% 43% 43% 43%
A u gu st d e liv ery ..............0 .............................. 43% 43% 44 44
Sept, d e liv ery .................... c. 44% 44% 44% 44% 44% 44%

Oats for future delivery have attracted a fair amount of at
tention and prices have steadily advanced on moderate buy
ing, both for “short” and “long” account, stimulated by the 
unfavorable prospects for the growing crop. Business in the 
spot market has been checked by light offerings and an ad
vance in prices. The sales yesterday included No. 2 mixed at 
403^c. in elevator and No. 2 white at 4 l%c. in elevator. The 
market to-day was weaker under realizing sales by longs and 
better weather at the West. The spot market was quiet but 
steady. The sales included No. 2 mixed a 4034c. in elevator 
and No. 2 white at 4434c. in elevator.

D A ILY  CLOSING P R IC E S  O P NO. 2  M IX ED  OATS.
Sat. Mon. Tues. Wed. Thurs. F ri.

May delivery ......................o. 38% 39% 39% 40  40  39%
June delivery..................... o. 38 38% 38% 38% 33% 38%
J u ly  d e livery ...................... e. 37% 38 38% 38% 38% 38

The following are closing quotations:
FLO U R .

bbl. $1  7 5® $1  90 Patent, w in ter ............. $3  0 3 ® $ 3  25
City m ills e x tr a s ........ 3 40
R ye flour, superfine.. 2 60®  3 00
B uckw heat H o u r ... ...............®
Corn m eal—

W estern, &o.............  2 50®  2 60
B r a n d y w in e ............  2 70

1 ..............
S u p e r f in e ....___ ____  1 85®  2 10
Extra. No. 2 ................ 2 00®  2 20
Extra, No. 1 .................. 2 20®  2 40
Clears.............................. 2 30®  2 60
S tr a ig h ts .. . .................  2  50®  3 60
Patent, spring.............  3 50®  4  20

[W heat flour in  sack s se lls  a t prioes below  th ose  for barrels.]
GRAIN.

Wheat— c. c. Corn, per hush— c. 0.
Spring, per b u sh .. 55  ® 68 W est’n m ix e d . . . . . . 42  'd) 45
R ed w inter No. 2 . . 57%® 59 No. 2 m ix ed ........... 42%® 44%
Red w in ter .............. 5 0  'cb 59 W estern y e llo w .. _ 43 @ 46
W h ite ........... ............ 51 @ 59 W estern W hite___ 43 -a 46

O ats—M ixed,per bu. 40%® 40% Rye—
W hite......................... 44  %® 45% W estern, per bush. . . . .  ®
No. 2 m ix ed ............ 40 43 State and J e r s e y .. ___®
No. 2 w h ite .............. 43  ® 47% B arley—Vo.2 W est’n . . . .  @

3 ta te  2-roweii........ ___ ft
State  6-row ed........ . . . .  Ft> . . . .

The movement of breadstuffs to market is indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending May 19, 1894, 
and since August 1, for each of the last three years:_________
Receipts at— Flour. JVheat. Corn. Oats. Barley. Rye.

Bbls.imbs Bush.Q 0 lbs Bush.bQ lbs Bush.32 lbs Bush. 48 lb> B tt.50  lbs.
06,139 93.327 832.825 1,182,107

178.000
57,931
32,000

20,800
10,800M ilw au k ee ... 47,100 109.554 10,250

D u l u t h . . . . . . 226,177 89,419 5,957
M in n eap o lis . 719,400 30.910 .........

873 104,100 3,300
40,539

3,000
33,582

1,800
1,810 48,197

C le v e la n d .. .. 5,980 83.047 13,305 34.181
Bt. L o u i s . . . . . 18,16C 37,763 514,750 277,560 333
P e o ria . ............ 4,050 11.400 231,400 451.500 3,500 600
K a n sa s  C ity . 41,727 1,212 4,909

T o t.w k , ’94. 369,789 1,338 534 1,090.581 2,480 796 93,431 40,339
3 a m e  w k ,’93. 332.654 2.313,040 1,682.120 2,333,004 179.241 111,345
B am e w k ,’92. 245,655 1,355,910 1,521,795 1,550,106 294,110 55,059
Since A u g .  1.

1893-94........ -10,893,819 137,036,147 130,859,671 101,364.105 27,895 402 3,128,338
1892-93........ 10,507,594 216,023,017 99,302,022 92,047,459 28,521,600 6,804,338
1891-92........ 10,419,217 197.975,401 102.417,532 S0,0T7,223 30,107.380 13,927,790

stock has been neglected and largely nominal in value. To
day the market for wheat flour was dull and easy.

The speculative dealings in the market for wheat futures 
were fairly active early in the week and prices advanced on 
reports of frost in the Northwest, severe weather in Central 
Europe, stronger foreign advices and moderate buying for 
European account, but later advices from the West and 
Europe stating that the damage done to the growing crop by 
the cold wave was insignificant, prompted moderate selling 
under which prices lost all of their improvement. In the 
spot market business has been quiet. The sales yesterday in
cluded No. 3 spring at 5434c. delivered and No. 1 hard at 8% c. 
over July delivered. To-day the market was dull and prices 
declined in response to weaker foreign advices and under 
favorable weather at the West. The spot market was quiet. 
The sales included No. 1 Northern, New York inspection, at 
734c. over July f. o. b. afloat.

The receipts of flour and grain at the seaboard ports for the 
week ended May 19, 1894, follow:

Flour, Wheat, Com, Oats, Barley, Rys,
Receipts at— bbls. bush. bush. bush. bush. bush.

N ew  Y o rk ....................  121.95*5 910,500 411,410 158.400 29,400 ..............
B o s to n ..............................  70.640 139,050 95.857 131.740 500 ..............
M o n tre a l ....................... 11,971 781 1.100 32.271 .....................................
P h i la d e lp h ia .............. 42,903 95.28S 29,703 138 271 4,200 ..............
B a l tim o re ....................  133,630 113,008 85,140 14,000 ..............  2,043
R ic h m o n d ....................  2,942 2 d .7 l0  34,270 2,250 .....................................
N ew  O r le a n s  ............ 13.059 37,583 9,147 89,S?86 ..............  ..............

T o ta l  w e e k .......... 403,lrt7  1,322,980 669,639 810.888 34,100 2,043
W e e k  1893...................  366.885 1,582,906 015,452 1,170,3 J0 102,583 76,162

The total receipts at ports named in last table from Jan. 1 
to May 19 compare as follows for four years:

R eceip ts  o f— 
F lo u r ...................

1894.
. .b b l s .  7.499,730

1893.
0,017,748

1892.
6,982,850

W h e a t ................
C o m ...................
D a t s .....................

b u s h .  8.713,229 

............  12,842.973

10,543,0 .3 
17.427,393 
15,450,789 

2,--08.827 
358,407

35.712.917
54.790,381
18.842,^03

2,029,358
2.256,508R y e ......................

T o ta l  g r a in ............  49,619.535 52.288.419 114,231,970

1391.
5,379,272

10,163,499
14,710,403
12,990,920

1,779.059
209,720

39,859,061
The exports from the several seaboard ports for the week 

ending May 19, 1894, are shown in the annexed statement:
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E x p o r t s  fr o m — 

N ew  Y o r k . . . . . . . . .
B o s to n ................... .
M o n t r e a l . . . . . . . . . .

N o r f o lk . .
P o r t l a n d . . .

W h e a t. C o m . F lo u r . O ats,
b m h . bush . bb ti. b m h .

333,7-2 216,704 15X024 7,235
19l?,117 5,70» 40.832 000
171,524 184,125 2,553

90,000 151,681 21,550
110,064 3X^08

50.000 3,750 814
48,000 47,134 15,750

■Rye.
b u sh .

Peas.
bush-
5,029

'13,183

261.021 7,835
278,105 558,041

T o ta l  w e e k . . . . . . . .  1,152,965 719,158
S a m e  t im e  1 8 9 3 .....2 ,090 ,164  1,381,358

The destination of these exports for the 
Sept. 1,1893, is as below. W e add  the totals 
ponding periods of last year fo r com parison:

............ 18.313
65.797 157,794

week and  since 
for the corres-

E x p o r ts  f o r  W eek
w ee k  a m i s in ce  M a y  19. 

S e p t . I  to— bbte.
United Kingdom 144.417
C o n t in e n t ............. 27.889
8 . A  C . A m e r ic a ..  40,794 
W e s t  I n d ie s . . . . . . 39,167
B r i t .  N . A . C o l’s. II,OSS 
O th e r  c o u n tr ie s . .  71d

T o t a l . . . . .  . .  
T o ta l  1892-93..

S in c e  S ep t, . . . . .  
1 .1 3 9 3 . M a y  19. 

b b h . bush .

1,159,192 
1,153,521
1,020,120 

322,647 
28,809

W h ea t.-------- -
W eek  S |n r |S e p L

bush . 
.‘54,004 19,538,038 
39*2,961 18,503.3*20 

8,O0U *25,779
. . . . . . . .  28,081

-C o m ,—

264,021
273.105

155,130

W eek S in c e  Sept. 
M a y  19. 1 ,189$.

b u sh . b m h .  
331,738 24,250.426 
273,891 19,125,349 

105,993 
598,247 
117,056 

78,977

10,282
47,177

5,000
1,070

9.808,012 1,152,985 83.255,348 719,158 44,273.846
10,275,198 2,090,104 62,045,443 1,381,358 2S.239.08o

The visible supply of grain , com prising the stocks in  granary  
a t the principal points of accum ulation  a t  lake and seaboard 
ports, May 19, 1894, was as follows:

Wheat,
I n  s to re  a t—  b ush .

N ew  Y o r k . . . . . . . . . . . . .  7361,000
Do a f lo a t  ..........  305,000

A l b a n y . . . . . . . . . . . . . . . . .  . . . . ___
B u f f a lo . . . . .  . . . . . . . . . .  2,056,000

Do afloat.. . . . .  ... . . . .
C h ic a g o  . . . . . .  ......... .1 9 ,2 0 5 ,0 0 0

D o  a f l o a t ......... .. . . . . . .
M ilw a u k e e . . . . . . . . . . . .  1,€>39,000

D o a f l o a t . . . . . .  . . . ___ _
B u l a tb  . . . . . . . . . . . . . . . .  $ .749,000

D o a f l o a t .......... . . . . . . . .
T o le d o ,

Com,
bush .
182,000
214,00«>

35,000
519,000

3.569,000

Oats,
b m h .
635,000

24,000
103.000

880.000

3.000

iks.OOO

D e tro i t  — ___. . . . . . . . 1.744,000 30,000 10,000
20,000

S t .  X o a l s . . . . . . . . . . . . . . . 2,702,000 77,000 18,000

9,000
B o t to a . . . . . . . . . . ___. . . . . 285'OOQ 80^000 0,000

M tm trtt& L ......... 651.000 1X000 219,000
P h i la d e lp h ia . <87.000 398,000 107,000
P e o r i a . . . . . . . . . . . . . . . . . 197.000 93,000 152,000*
XBdlftllftpOtfal. . . . . . . . . . 153.000 26,000 3,000
K iO M u  C i ty ................. .. Sf 12,0X1 3,000
B a l t im o r e , . . . . . . . . . . . . . . 522.000 186.000 30,000

M , 101*000 0.000
S t. P a u l .........................
O n  M iss iss ip p i H ir e r , . 1,000 34,000 25,000
On L a k e * . .. . . . . . . . X I  14.000 1,323.000 213,000
O n c a n a l  a n d  r t r e r , ., X95X0CW 1,303,000

T o ta l  M a r  i t .  i m t . m j m f m $*274,000 2,404,000
T o ta l  M a r  12. X*«» 2C574.O0O
T o ta l  M a r  20, tflosi.. 71.526,000 6,046.009 3,1*4,000
T o ta l  M a r  71,1892_3O.6O7.O0O 2.772,000
T o ta l  M ay 23, Iflv u tM fttv T S S «, 494,585 8*633*081

g v *b m h .
18.000

"i'fxw
27.000

im ,(m
“ 7,066

' i i j m

30,000

L000
Talooo
20.CM3O

2,000

8,000
315.000
319.000
u p o o
717.000 
323.482

Barleybush.

20,000

2,000
8,000

09.000
17.000

1,000

2,000

130.000
187.000
509.000
398.000
317,505

THE DRY GOODS TRADE.
»6W Yo»K, Friday, P. M.. Huy 25. 1894.

The w eather during the past week has exercised an u n 
favorable influence over an already dull m arket, and the ag 
gregate business reported in both seasonable merchandise and 
in staples for cu rren t consum ption, or in fancies o r staples for 
the fall season has fallen decidedly below an average. In the 
form er the dem and com pares unfavorably w ith  late weeks and 
in  the la tte r w ith the doings of a norm al season. The limited 
num ber of buyers in the m arket ju s t now is an unfavorable 
feature. In  an  ord inary  season the attendance would be quite 
im portant, especially of Southern buyers, and  considerable 
engagem ents w ould be effected, or be under negotiation, 
for fall supplies, to say no th ing  of supplem entary 
requirem ents to piece ou t season’s necessities. There is 
some business being done for fall, chiefly th rough  salesmen 
on the road, bu t it is in the aggregate of an insignificant 
character and a  late and  unsatisfactory  opening m ust be re
ported. The tone of the general m arket is w ithout improve
m ent in any particu lar, and w hile there cannot be reported 
active pressure to sell, the tendency of prices is in m any in
stances still in favor of buyers. Stocks do no t seem to be in
creasing to any m aterial ex ten t, bu t neither is there  any  evi
dence th a t they are  shrinking. M eanwhile there is consider
able talk  of im pending im portan t cu rta ilm en t of production 
b u t little  of a  definite character.

Domesn c  Cotton Goods.—The exports of cotton goods 
from this port for the week ending May 22 were 8,647 
packages, valued a t  <403,319, their destination being to the 
point* specified in  the table below:

fc'iw Yosx TO Mat 22.
1891. 1893.

Week. Binee Jan. 1. Week. Sinet Jan. 1
Great Britain....................... 127 2,703 40 1,772
Other European.............. 38 1,511 21 511
Chin*................................... 0,203 38,975 2,888 13,278
India.................................... 4,269 1,016
Arabia........ .................... ... 8,600 4,743
Africa................................... 3,259 11 5,042
Weat Indie,.......................... 987 8.017 472 8,293
Me tic ......... ........................ 24 736 43 834
Central America....... .......... 154 2,581 308 2,141
South America...__ . . . . . . . 1,021 15,#83 1,381 19,059
Other ooan tries.................... 93 1,223 47 1,045

Total.............................. 8.647 88,357 ! 5,197 58,334
Citna, via Vanconver'.... .. . . 8,878 j 500 10,924

Total............................... 97,235 | 5,897 69,258
• From Sew England mill points direct
The value of the New York exports since Jan . 1 has been 

$4,781,162 in 1894, against $5,412,583 in 1893.

The staple cotton goods division of the m arket has been de
cidedly uninteresting  th is week, the dem and runn ing  along 
w ith in  very m oderate compass for cu rren t supplies and  little  
passing for fall in  general assortm ents. B row n sheetings 
dull and still selling on lowest recorded levels for all w eights 
from  standards to lig h t coarse y a m  goods. The export de
m and is fair for both sheetings and drills. Bleached shirtings 
move quietly, chiefly to  m anufacturers, the jobbing dem and 
proving slow. There has been no business of im portance in  
wide sheetings, b u t Canton flannels have been fairly  or
dered, as have cotton blankets, and o ther napped varieties for 
fu tu re  delivery, Denims, ticks and other colored cottons in  
m oderate request a t previous prices. W hite goods continue 
dull and easy. There have been b u t m oderate sales of kid- 
finished cambrics and o ther linings, w ithout change in  prices, 
P rin ted  calicoes and o ther prin ted  fabrics have sold in  sm aller 
quantities than  previous week ow ing to the w et, cold w eather 
prevailing. Seasonable gingham s inactive th roughout and 
little  m ore th an  a tentative trade doing in new  fall lines. P rin t 
cloths a fter being quoted 2 23-33e. bid are easier, w ith  sales of 
extras a t 2 ll-16c. spot and  fu tu re  delivery, A  fa ir business 
has again been done in  odds.

1894. 1893.
Stock of Print Cloths— May 19. May 20.

Held by Providence manufacturers. 227.000 64,000
Fall Biver manufacturers............ ..562,000 58,000

1892. 
May 21. 

Nona. 
6,000

Total stock (Pieces)....................789,000 122,000 6,000
D omestic W oopens.—The situation  in  th e  woolen and 

w orsted goods departm ent does no t im prove so fa r  as m en’s- 
w ear goods are concerned. There is an  occasional sm all pu r
chase of ligh t w eights for im m ediate delivery, and some re 
ordering of heavy weights, in  w hich finer grades of fancy 
worsteds and  wool cheviots and  cassiineres and  unfinished 
worsted sare prom inent, b u t no business of im portance is pass
ing, There are reports of im pending stoppages of a num ber 
of mills w hich are  running  ou t of orders, and  w hich prefer 
stoppage to  m anufacturing unsold goods. P a ir deliveries are 
made on existing contracts and  some cancellations by  buyers 
are reported,ow ing to delays in delivering on the part of agents. 
Business for nex t spring still alm ost entirely in abeyance. The 
overcoating trade continues inactive, bu t ra th e r m ore doing 
in cloakings. Sales of the lowest grades of goods in  cotton 
warps and  m ixtures are ou a lim ited scale a t  irregular prices. 
Flannels and blankets in  quiet dem and w ithout change in  
prices. Carpets inactive. Dress goods in  fa ir request in  fall 
varieties of all-wool, w orsted and cotton-w arp makes.

Foreign Dry Goods.—A very inactive week is reported in  
business in seasonable lines. The attendance of buyers has 
been small and mail orders light under bad-weather influ
ences. Stocks pressed for sale and prices weak and irregular. 
Importation orders for fall continue small iu volume in both 
fabrics, such as dress goods and silks and fancies.
Im portation* and  W arehouse W ithdraw als o f Dry Good*.

The im portations and  warehouse w ithdraw als of d ry  goods 
a t  this po rt for the week ending May 24, and  since Jan . 1, 
1894, and for the corresponding periods of las t year are  aa 
follow s:
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S tate and  C ity D gfA im irsfrr.
TERMS OF SUBSCRIPTION.

C o m m e r c ia l a n d  F in a n c ia l  C H R O N IC L E  con
tains 40  to 04 pages, published every week.

S ta te  a n d  C ity  S u p p le m e n t  of C H R O N IC L E  con
tains 180 pages, published periodically.

I n v e s to r s ’ S u p p le m e n t  of C H R O N IC L E  (a Cyclo-

Carthage, Ohio.—On May 21st $354 74 of 6  per cent street 
improvement bonds were sold to Circleville National Bank of 
Thurman, Ohio for $864 36.

Charlottesville, Ya.—(S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 153.)—Sewer bonds of this city will soon be offered for 
sale.

Chicago, 111.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 93.)— 
City Comptroller William K. Ackerman will receive proposals 
until June 12 for the whole or any part of the following loans 
of the city of Chicago :

paedia of Railroad Securities) contains 160 pages, published
every other month. _________

Subscription to CHRONICLE for one year S 10.00,

LOANS— When Due.
Sew erag e  B o nds—

4g, J&J, $785 ,O O ng...July 1, 1914  
R i v e r  I m p r o v e m e n t  B o n d s — 

•ig, J&J, $346 ,OOOg...July 1 ,1 9 1 4

LOANS— When D ue
Wa te r  B o nds—

4g, J&J, $446,O O O g...July 1, 1914  
Water  B onds (Town o f L ake)— 

4g, J& J, $ 2 1 0 ,OOOg... Ju ly  1, 1 9 1 4
which includes every issue of both Supplements. The total amount of the bonds offered is $1,787,000, Both

Terms of Advertising—(Per inch space.)
O n e tim e ....................................  $3  50  I T liree M onths (13 t im e s ) . .$25 00
One M onth (4 t im es ) ..  11 0 0  j S ix  M onths (26 tim es ) ..  43  00
Two M onths (8 t im es ) ..  18 00  | T w elve Months (52 tim es).. 58 00

(The above term s for one m onth and upward are for stand ing  cards.)

principal and interest will be payable in gold at the American 
Exchange National Bank of New York City, The bonds are 
issued for the purpose of retiring old loans which mature July  
1, 1894.

We give below a statement of the bonded debt of the city
T b e  p u r p o s e  o f  t i l ls  S ta te  a n d  C ity  D e p a r tm e n t

is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other

of Chicago on April 1, 1894. The loans are listed in the order 
of their maturity, and the table shows that the outstanding 
bonds bearing a high rate of interest all fall due within the

words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “ State and City Department,” we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple- 
onMENT the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopedia of information respecting Municipal Debts.

Taxes in Price County—Washington.—We are indebted 
to Mr. Samuel Collyer, Secretary of the Tacoma Chamber of 
Commerce, for a clipping from the Tacoma Ledger of May 17, 
which reads as follows ;

Thus far sixty-one and two-tenths per cent of the tax levy 
for 1894 has been collected by County Treasurer Fairchild. 
When the County Auditor turned the rolls over to the Treasurer 
for collection the Treasurer was charged up with $851,097 06, 
and of that amount $520,343 77 or the per cent noted, has 
been paid up.

“ A little money is coming in every day,” said Mr. Fairchild 
yesterday, “and the people are apparently paying up as fast 
as they can get their hands on any money. There is now 
more money coming in and paid in than in previous years at 
corresponding dates.”

It would seem from the foregoing that notwitstanding the 
hard times most of the owners of property in and about Ta
coma are iu sound financial condition.

next five years.
BONDED D E B T OF T H E  CITY O F  CHICAGO.

Loans— M atu rity .
W ater 5 s...... A pr., ’94
Sew erage 7 s . Ju ly , ’94
E lver  7 s ........Ju ly , ’94
W ater 7 s __ Ju ly , ’94

D o do__J u ly , ’94
D o d o__.Tan., ’95
D o 5 s__ A pr., ’95

M unicip’1 6 s .J u ly , ’95  
Sew erage 7 s .J u ly , ’95
B iver 7 s ........ Ju ly , ’95
W ater 7 s __ Ju ly , ’95

D o d o__J u ly , ’95
D o do__Jan ., ’96
D o 5 s__ Apr., ’96

M unicip’l  6 s .J u ly , ’96  
T unnel 7 s . . .J u l y , ’96
W ater 5 s__ A pr., ’97

D o 6 s__ Ju ly , ’97
T unnel 7 s . . .J a n . ,  ’98
W ater 6 s__ Jan ., ’98

D o 5 s__ A pr., ’98
T unnel 7 s . . .J u l y , ’98  

D o d o ...O c t.,  ’98 
D o d o ...J a n .,  ’99

W ater 5 s __ A pr., ’99
M unicip’l7 s .J u ly ,  ’99
School 7 s__ Ju ly , ’99
T unnel 7 s . . .J u l y , ’99  

D o d o . . . J u ly , ’99  
D o d o ...S e p t . ,’99  

W ater 5 s ..A p r ., 1900

A m ount.
$15 ,000
785 .000
346 .000
541 .000
115 .000
322 .000

15 .000
100 .000

13.000
1 .263 .000
1 .4 8 5 .0 0 0

75 .000  
9,000

15 .000
86 .000  

100 ,000
1 5 .0 0 0
50 .000

100 ,000
8 2 .000
15 .000
98 .000

10 0 ,0 0 0
9 8 .000
1 5 .000

150 .000
200 .000

70 .000
198 .000
228 .000

15 .000

L oan s— M atu rity . 
S ew 'ge4t2SJu ly , 1900  
M unicip’14s.A p r., ’01
W ater 5 s ___ Apr., ’01

D o do___ Apr., ’02
D o 3 -65s.Ju ly , ’02
D o  58___ Jan ., ’04

Sew erage 4 s .J u ly , ’04
W ater 58___ Ju ly , ’04
School 4 s ___ A pr., '07
W ater 4 s ___ Ju ly , ’07
School 4 s ___ Jan ., ’08

D o  do___ Ju ly , ’08
Sew erage 4 s .J u ly , ’08
W ater 4 s ___Ju ly , ’08

D o S ^ s . - J u ly , ’09  
School 3 t i s ..  Ju ly , ’10

Do 4 s ___ Ju ly , ’10
R iver 4 s ........ Ju ly , ’10
W ater S ^ s .-J u ly , ’10

D o 4 s ___ Ju ly , ’10
Sew erage 4 s .J u ly , ’12
R iver 4 s ........ Ju ly , ’12
W ater 4 s ___J u ly , ’12
R iver 4 s ........Ju ly , ’13
M u n ic ip T 4s.Jan ., ’14
W ater 4 s ___ Jan ,, ’14

D o do___ Jan ., ’14
W orld’s F . 4 s Jan ., ’21

A m ou n t.
$48 9 ,5 0 0

8 43 ,450
15 .000
15 .000

3 33 .000
50 .000

4 58 .000
23 .000

1 98 .500
5 0 .000

146 .000
1 45 .000
3 87 .000
150 .000
2 25 .000
135 .000
2 81 .000
2 50 .000
108 .500
1 59 .500
490 .0 0 0
249 .000
821 .0 0 0
5 0 0 .0 0 0

60 .000
107 .000  

2 3 ,000
5 ,0 0 0 ,0 0 0

B onded debt Apr., ’9 4 . $18 ,4 3 1 ,4 5 0

By refunding the maturing securities at a lower rate the
annual interest charge on the city’s bonded debt can be greatly 
reduced before the year 1900.

Comptroller Ackerman's advertisement of the bonds now
being offered fo r sale will be found elsewhere in  this Depart
ment.

B o n d  P r o p o s a ls  a n d  N e g o t ia t io n s .—We have n -  
seived through the week the following notices of l onds 
recently negotiated and bonds offered and to be offered for 
sale.

Akron, Ohio.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 76.)— 
Bids will be received until June 16 for the purchase of $26,000 
of sewerage bonds, $2,800 of street improvement bonds and 
$20,000 of refunding bonds. All of the loans bear interest at 
the rate of 5 per cent and mature part yearly.

Athol, Mass.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 21.)— 
The $50,000 of sewerage bonds recently authorized will bear 
interest at the rate of 4 per cent and run 30 years. They are 
to be issued outside of the debt limit, and $1 0 ,0 0 0  of the 
bonds, in denominations of $ 1 0 0  each, will be sold at par for 
the benefit of local investors.

Bad Axe, Mich.—It is reported that $6,000 of school bonds 
have been sold for a premium of $1 0 0 .

Bellevue, Iowa.—The people of Bellevue will vote May 29 
on issuing $1 0 ,0 0 0  of water-works bonds.

Boston, Mass.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 21.)— 
The city of Boston will ask for authority to issue $800,000 of 
Columbus Avenue extension bonds.

Bradford, Pa.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 6 6 .)— 
Bids will be received until June 1 at the office of S. D 
Weaver, Secretary, for the purchase of $12,000 of scliooi 
bonds. The loan will be dated June 4, 1894, and will mature 
at the rate of $1,000 yearly from June 4, 1895 to 1898 $2 150 
yearly from June 4, 1899 to 1902, and $1,500 each year on 
June 4, 1903 and 1904. Interest at the rate of 6  per cent will 
be payable semi-annually at the office of the City Treasurer. 
The bonds will be ready for delivery immediately after June 
4, 1894.

Brunswick, Md.—At an election to be held May 28 the citi
zens of Brunswick will vote on issuing $40,000 of water
works and $1 0 ,0 0 0  of street improvement bonds.

Claremont, N. H.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 14.) 
—The $50,000 of 4 per cent refunding bonds offered for sale 
May 21 were awarded to John L. Farwell, of Claremont, at 
101-76. Following is a list of the bids received :

S id .
J o lm L . F arw ell, C larem ont, N. H .............................................................101-76
E. H . B ollins & Sons, B oston , M ass............................................................101-69
Lam preckt Bros. & Co., B oston , M a ss..................... ................................101-51
B aldw in Bros. Co.. B oston , M ass............................................................... 101-51
Gay & Stanw ood, B oston , Mass ..................... ........................................... 101-31
G. A. Fernald & Co., B oston , M ass............................................................. 101-03
H. B. K oby, Concord, N. H .............................................................................100-90

The bonds are dated April 2, 1894, and become due April 1, 
1914. Interest is payable semi-annually on January 1 and 
July 1, both principal and interest being payable at the Town 
Treasurer’s office.

The total indebtedness of the town, including this issue, is 
$96,000. The assessed valuation in 1893 was $3,038,630; actual 
valuation, $4,500,000. The estimated population at present is 
about 6 ,0 0 0 .

College Point, N. Y.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 
46.)—Bonds of College Point to the amount of $50,000 have 
been authorized for a new school building.

Cranston, R. I.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 34.)— 
Sealed proposals will be received until May 29 by Daniel D. 
Waterman, Town Clerk, for the purchase of $135,000 of 4 per 
cent 35-year bonds, dated August 1, 1894. Interest will be 
payable semi-annually (F. & A.), both principal and interest 
being payable in gold coin at the office of the Town Treasurer. 
The bonds may be either coupon or registered, and coupon 
bonds may at anytime thereafter be converted into registered 
bonds at the option of the holder.

The bonded indebtedness of the town at present consists of 
$150,000 of bonds due July 1, 1922. Its assessed valuation in 
1893 of real estate was $8,442,532; personal property, $1,070,500; 
total, $9,513,032. The population according to local figures 
is 9,000.

Des Moines, Iowa.—(S t a t e  a n d  Ci t y  S u p p l e m e n t , page 
112.)—It is reported that $175,000 of 4 per cent bonds of this



May  26, 1894.] THE CHRONICLE. 915
city have been sold to Farson, Leach & Co., of Chicago, a t a 
premium of $73, lees UV per cent commission, the purchas
ers to furnish the blank bonds.

D etro it, M ich.—(State and City  Supplem ent , page 99.)— 
Bids are asked for by Comptroller C. W. Moore on 4 per cent 
80-year sewer bonds to the am ount of $100,000. Both prin
cipal and interest will be payable in gold in the city of New 
York. Proposals will be received until June 4th.

E ast L iverpool, Ohio.—(State and City  Su ppl e men t , page 
80.)—On May 31 the following bids were opened by J. M. 
Kelly, Clerk of the Board of Education, for the purchase of 
$50,000 of school bonds :
Z. T. Lewis. Dayton........................................ -............................ $52,435
N. V Hamilton, CTiicaeo..............................................................  52,037
P otters’ National Bank. Last Liverpool..................................... 52,010
Parson, Leach *  Co., C hicago..................................................................... 51 ,917
Mason, Lewis A Co., Chicago........................................................  51,515
Lampreciit Bros. A Co., Cleveland.............................................. 51,395
C. H. White A Co,, Sew York....................................................... 50,605
Season cooil A Mayor, Ciueuinati.................................................. 50,213
S. A. Kean, Chicago......................................................................  52,000
I. B. Thurman A Co.. Chicago................................. ..................  51,500
5V. J. Havts A Co., Cleveland....................................................... 50,057

The aw ard  w as m ade to  Z, T. Lewis, of D ayton, on his bid 
of $3,43-7 prem ium . This is an advance of $52'50 on the price 
a t w hich the sam e am ount of bonds of like description were 
sold by th e  c ity  on February  19 of this year. The new  securi
ties will bear in terest a t  the ra te  of 5 per cen t, payable semi
annually , both principal an d  in terest to be payable a t the office 
of the City Treasurer, and  w ill m atu re  a t th e  ra te  of $3,000 
yearly  from  Ju n e  1, 1915, to  Ju n e  1, 1939. They will be ready 
fo r delivery Ju n e  1, 1894.

Fargo , N. D.—(State and C ity S upplement, page 119.)— 
School bonds of Fargo to  th e  am ount of $15,000 w ere sold on 
May 15 to  F . R. Fulton & Co., of G rand Forks, N. D., for 
$15,376, Four bids in all w ere received for the loan. Interest 
is payable a t  the ra te  of six  per cent, and  th e  bonds m ature 
in  20 years.

F a r ib a u lt , M inn.—(State and C ity  Supplem ent, page 108.) 
—Mayor B. B. Sheffield w ill receive bids un til Ju n e  16, 1894, for 
$25,000 of F aribau lt city  bonds, to  be dated  Ju ly  1, 1893, and 
m atu re  Ju ly  1,1903. The securities w ill bear per cent 
in terest, payable sem i-annually, and  both principal and in
terest w ill be payable in gold in  the c ity  of Faribau lt. On the 
delivery of the bonds accrued in terest w ill be charged.

A notice o f  th is  m k  w ill Ik  f o u n d  am ong  th e  advertisem ents  
i n  th is  D epartm en t,

F o rsy th , (4a.—W. E. Sanders, Mayor, w rites the Chron
icle th a t on May 18 w ater-works bonds to th e  am ount of 
$18,000 were vote*], and tha t the loan will be offered for sale 
a t once. The bonds will draw  in terest a t the ra te  of 6 per 
cent, payable annually  on December 1, and will m ature a t 
th e  rate of $2,000 yearly  from  December 1, 1914, to December 
1. 1921, and  $1,000 each* year on December 1,1922 and 1923, 
The proposition to  issue $7,000 of electric-light bonds, voted 
on a t  the sam e tim e, was defeated.

G allon, Ohio.—{State and C ity S upplem ent, page 80.)— 
The people of Gallon have voted in favor of issuing $20,000 of 
bridge bonds.

G lens F alls , X. Y.—(State and City  S upplem ent, page
47.1—C. F. K ing. V illage Clerk, w rites us th a t bids will be 
received until May 3i for the purchase of *80,000 of w ater
w orks bonds bearing  interest a t the ra te  o f 4 per cent, $10,000 
of the am oun t m aturing  each year in 1900 and 1901 : $.7,000 
yearly  from  1902 to  1906, and  $5,000 yearly  from  1914 to 1930.

G ra fto n . W. Y a .—Five per cent 10-20-year water-works 
bonds of G rafton to  the am oun t of $40,000 have been sold. 
This is p art of an  issue of $.70,000 authorized by a vote last 
A ugust. A sta tem ent concerning the c ity ’s finances will be 
found elsewhere in this D epartm ent.

G roveto r, N. H.—W ater-w orks bonds to the am ount of 
$25,000 have been voted.

H igh land  County, Ohio.—(State and City  S upplement, 
page 51.)—Ja il bond- of this county  to  the am ount of $20,000 
w ere sold on May 8th to Z , T. Lewi- of Dayton, Ohio, for $20,- 
252. A  list of the bids received is given below.

Amount Bid.
Splice* A On., of Toledo. Ohio................................... ...........$20,307 00
; ■ : ‘>k , ................................. 20,307-00
W. J. Sojre* Ac Son......  ...................................... ..................  80,018-50
fti-Motiamvl Jt Mav <tr. of Cincinnati, Ohio......................... . 20,078-75

N ational B ulk , H illsboro, O hio.....................  ..........  20,102-50
I « w... <<),-■> ............. ............2 ‘V 2' k Ik
Z. T Lew!*, of Dayton. Ohio..................................................  20,252-00
Faroes, !-•» h A Co., Chicago, III .........................................  20.513 00

The loan bears in terest a t the ra te  of 5 p ercen t and m atures 
part sem i-annually. from  March 1, 1895, to Septem ber 1, 
W l .

H olyoke, M aw .—(State and City-Supplem ent, page 26.)— 
Sealed proposal- will be received until May 26 by Pierre
Honvonloir, City Treasurer, (or th- pur-.-iis.......f ""0 of
bridge gold bonds. This loan will be dated  Ju n e  1, 1894, will 
bear in terest a t the rate  of 4 per cent, payable sem i-annually 
on Ju n e  1 and December 1, and will m ature June  1, 1914. 
Both principal and interest will be payable a t the National 
H ide &  Leather B ank, Boston, Mass.

Th* city 's to tal deb t a t  present is $1,383,900; sinking funds, 
$6.72,721 : net debt, $730,779. The population in 1893, accor
d ing to  local figures, was 40,865.

Janesville, Wis.—(State and City Supplement, page 104.) 
—It is reported that school bonds of Janesville to the amount 
of $50,000 will be issued.

Jersey City, N. J .—(State and City Supplement page 60.) 
—City Comptroller George R. Hough will purchase for the 
city such of the 7 per cent Jersey City bonds, due September 
1, 1894, as may be offered on a 3 per cent basis.

Lake Ann, Mich.—Water-works bonds to the amount of 
§4,000 have been voted.

Leom inster, Mass.—(State and City Supplement, page 
26.)—The bids received for $21,000 of 4 per cent six-year 
water bonds of this town recently offered for sale were as 
follows:

Bid.
Leominster Savings Bank.......................................................... 101-320
B. L. Dav A Co.................... Boston....................................   101-270
E. H. Boffins & Son...............  “   101-035
James W. Longstreet A Co. “   101-024
Blodgett, Merritt & Co......  “     100-790

The loan was awarded to the Leominster Savings Bank.
The sewer loan of $6,000 running ten years has also been 

placed with the trustees of a school fund a t P ra tt’s N. H., at 
3% Per cent interest.

Lewiston, Me.—(State and City Supplement, page 12.)— 
City Treasurer T. F. Callahan writes the Chronicle, con
cerning the refunding of $80,000 of 4J.£ per cent bonds of 
Lewiston falling due Ju ly  1 ,1894, that new bonds of the same 
amount will be issued, bearing interest a t the rate of 4 per 
cent, payable semi-annually at Boston, Mass., and running 
30 years from July 1 ,1894. The bonds are to be offered for 
sale during the first part of June.

Lneaa County, Ohio.—(State and City Supplement, page 
81.)—Fifteen thousand dollars of 5 per cent bonds of this 
county have been sold for $15,568.

Lexington, Ya.—(State and City Supplement, page 154.) 
—Town Treasurer S. O. Campbell will receive proposals 
until June 10th for the purchase of 5 per cent refunding 
bonds, to run Tor 80 years, with an option of call after 10 
years. The total debt of the town a t present is $94,350. Tax 
valuation in 1893 was $1,339,546 ; population in  1890 was 
3,059.

Llnwood, Ohio.—Fire-engine house extension bonds of this 
village to the am ount of $3,500 have been sold to Seasongood 
& Mayer, Cincinnati, O., for $3,823 7-5. Six other bids were 
received for the loan, ranging from $3,600 to $8,711 50, The 
bonds are dated May 1, 1894, bear interest a t the rate of 5 per 
cent, payable semi-annually, and become due in 15 years, with 
an option of call after 10 years.

Madison Connty, 01iio. - ( S tate and City Supplement, 
page 81.)—It is reported that road and ditch bonds of this 
eountv to the amount of $16,920 have been sold for a premium 
of $220.

M adisonrille, Ohio.—(State and City S u p p l e m e n t , page 
81.)—Water-works bonds to the amount of $4,000 and electric 
light bonds to  the am ount of $6,000 have been vote!,

Manchester. N. H.—(State and C ity Supplem ent, page 
I t.)—The city of Manchester has sold $100,000 of improvement 
bonds to Messrs. N, W. Harris & Co. at 105'17. Bids were 
received for the bonds as follows : Bid,
Baldwin Bro*. Co., Boston.....................................................
E. II. Rollins A Sons. " .....................................................  }0f719
Brewster, Colffi At Kstahrook, Boston....................................... 104-319
German- American Investment Co., New York.......................  104-27
U H. White A Co., New York ..................................................  103-6Io
Blodgett, Merritt A Co., Boston...............................................  10)1*817
Winthrop National Bank, “* ...............................................  }03‘06
N. W. Harris A Co., <* ...............................................  105;17

Third National Bank. *' .............................................  JRI 25®
Dietz, Dennison A Prior, “ ...............................................  104 523

The loan will he dated June 1, 1894, and will be payable 
April 1, 1914, at the City Treasurer’s office. Interest a t the 
rat© of 4 per cent will be payable January and Ju ly  a t the 
Suffolk National Bank, Boston, Mass.

M arietta, 0?iio.~~State and City Supplement, page 82.)- 7  
This city has petitioned for authority to issue $15,000 of 
sewer bonds,

Marion, Ohio.—(State and City Supplement, page 85.)— 
Paving bonds to the amount of $100,009 have been voted.

Marion. 111.—We are notified by J. W . Westbrook, Mayor, 
that the $10,000 of street bonds recently voted are now ready 
for sale. The bonds are to draw 5 per cent interest, payable 
semi-annually, and mature at the rate of $1,000 yearly, 
from date of'issue. The city has a t present no indebtedness. 
Its assessed valuation for 1893 was about $275,000; actual 
value over $1,000,000. The population according to local 
figures is about 2,000.

Mapleton, M inn.—Proposals will be received until 
June 2-1, at the office of the Town Clerk, for the purchase of 
$12,000 of refunding bonds. They will be dated July 1, 18J4, 
and will become due July 1,1909. Interest will be payable 
semi-annually at the rate of 6 per cent.

M artin’s F erry , Ohio.—(State and City S upplement, 
page 85.)—An election will be held a t Martin’s Ferry to vote 
on issuing $30,000 of electric-light bonds.
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Milwaukee, Wis.—(State and City supplement, page 104.) 
—City Comptroller W. J. Filbrantz writes the Chronicle that 
sealed proposals will be received until June 14 for $50,000 of 
sewer bonds, $100,000 of park bonds and $57,000 of street- 
improvement bonds.

Newark Township, Licking County, Ohio.—Bids will be 
received until June 15 for the purchase of $35,000 of 5 per 
sent building bonds.

Newbnrg, N. Y.—(State and City Supplement, page 50.)— 
It is reported that $25,000 street improvement bonds of New- 
burg have been sold for $25,210.

New Haven, Conn.—(State and City Supplement, page 
89.)—Bids will be received by Mayor J. B. Sargent until June 
6th for $100,000 of 4 per cent sewer bonds of the city of New 
Haven. The securities are for $1,000 each and this issue is the 
fourth hundred of five hundred-sewer bonds authorized by an 
Act of the Connecticut Legislature passed in 1889. It is pro
vided that the whole issue shall be payable at the rate of 
$25,000 yearly, beginning twenty-one years from the first day 
of April, 1889. The bonds now offered are to be numbered 
from 301 to 400 inclusive, dated April 1,1889, and will mature at 
the rate of $25,000 yearly from April 1, 1922, to April 1, 1925. 
Interest will be payable semi-annually (April and October) and 
the purchaser will be required to pay accrued interest from 
April 1, 1894, in addition to the amount of his bid.

The present population of New Haven is estimated at 90,000. 
The assessed valuation is over $52,000,000 and this is believed 
to be only about 60 per cent of actual value. The total 
bonded indebtedness of the city is SI,125,000 and the sinking 
fund amounts to somewhat over $300,000.

N otice o f  th is  sale w ill be fo u n d  am ong the advertisem ents  
o f  neio loans p u b lish ed  th is  week.

Newton, Ma«s.—(State and City Supplement, page 29.)— 
John A. Kemick, City Treasurer, will refceive bids until May 
28 for the purchase of $100,000 of coupon boulevard bonds, 
$50,000 of coupon school bonds and $29,000 of coupon drain
age bonds. These securities will be dated June 1, 1894, 
will bear interest at the rate of 4 per cent, payable semi
annually on June 1 and December 1, at the office of the City 
Treasurer, or at the National Revere Bank, Boston, and will 
become due June 1, 1914.

In addition to the above the city will issue at a later date 
$100,000 of boulevard bonds and $75,000 of water bonds.

Newton, N. J .—The people of Newton will vote on June 26 
on the proposition of issuing bonds for water-works.

Norwood, Ohio.—An election will probably be held in this 
city to vote on issuing $50,000 of bonds for water-works.

New Ulm, Minn.—The general fund bonds of this city to 
the amount of $17,000 were sold on May 17 to the Winona 
Deposit Bank, Winona, Minn., for $17,430. Six bids were re
ceived, of which the following is a l is t :

A m ou n t hid.
W. J. H ayes & Sons, C leveland, O ..................................................... $16 ,800
Com m ercial In vestm en t Co.. D enver, Col....................................  17 ,000 97
S ta te  SaviDgs Bank, St. Paul, M inn.................................................. 17 ,085
Lyon, Garg & Co., Chicago, 111...........................................................  17,103
N. W. H arris & Co., Chicago, 111.........................................................  17 ,367
W inona D ep osit B ank, W inona, M inn............................................  17 ,430

The loan is to be dated June 1,1894, bears interest at the rate 
of 5 per cent, payable annually, and matures in thirty years.

Ohio.—(State and City Supplement, page 75.)—It is re
ported that the Commissioners of the Sinking Fund have sold 
certificates of indebtedness of the State of Ohio to the amount 
of $500,000 for a total premium of $127. Interest will be 
payable at the rate of 3 per cent and the loan will mature 
July 1, 1896, both principal and interest to be payable at the 
American Exchange National Bank, New York.

Parkersburg, W. Ya.—Proposals will be received until June 
12, 1894, at the First National Bank of Parkersburg for 5 per 
cent city bonds to the amount of $65,000. The bonds will be 
dated July 1, 1894, and mature July 1, 1914, without option. 
Interest will be payable annually on July 1. Bonds are not 
subject to taxes for municipal purposes.

The assessed valuation and debt of the city, including the 
above issue, are as follows :
A ssessed  valuation 1893 .................................................
B ea l va luation , e st im a ted ......................................
B onded indebtedness, in c lu d in g  proposed is su o ..  
In v estm en ts  in hands o f  tru stees  of sinking fu nd
N et bonded debt ...................................
L egal d eb t lim it ........................................
P op ulation  (Census o f 1 8 9 0 ) ..................................
P resen t population , e stim a ted ............... ....... "

$5 ,483 ,208  39  
11,000 ,000  00  

240,000 00  
30,396 34  

209,603 66 
274,260 42  

8,408  
10,000

In addition to the assets of the sinking fund the city owns 
the following property: Water-works which cost $125,429 50, 
market house lot valued at $25,000 and dividend-paying stock 
in the Little Kanawha Navigation Co. to the amount of 
$30,000.

F u ll p a r tic u la rs  regard in g  the proposed  sale o f  securities | 
w ill be fo u n d  in  an  advertisem ent elsewhere in  th is D ep a rt- \ 
m ent. 1

P a sc o a g , R . I .— T he c itize n s  o f  P a sco a g  w il l  p e tit io n  for  
au th ority  to  issu e  $50,000 o f  stree t im p ro v em en t bonds.

R o c h e ste r , N. Y .—(State and City Supplement p a g e  54.) 
— W ater  su p p ly  bonds o f  R och ester  to  th e  a m o u n t o f $200,000  
w ere so ld  o n  M ay 21. T h ey  bear in terest a t th e  rate  o f  3(^  
per c en t a n d  are to  be d e livered  J u n e  1. T he to ta l bonds o f
fered  for sa le  on  th e  a b ove-m en tion ed  d a te  w ere  : $700,000 o f  
ad d ition a l w a ter  bon d s and $250,000 o f  se w e r  bon ds, an d  the  
sa le  of th e  r em a in in g  secu r ities h a s  b een  a d jo u rn ed  u n t il  
J u n e  18. B oth  issu es w ill bear in terest n o t to  e x ce ed  'A% per  
cen t, p ayab le  by  th e  U n io n  T rust C om p any, N e w  Y ork , th a t  
on th e  sew er  bonds b e in g  payab le  J a n u a ry  a n d  J u ly , a n d  on  
th e  w ater  bonds February and  A u g u s t. T he sew er  bon ds w il l  
be issu ed  in  ser ies o f  $25,000 each , the first ser ies to  becom e  
d u e Jan u ary  1, 1928, and  on e  each  su cceed in g  y ea r  u n t il  a ll  
are paid , w ith  p r iv ileg e  o f  p a y in g  a ll  or a n y  part o f th e  bonds 
a fter  ten  years from  d ate . T he w ater  bon ds w il l  ru n  f if ty  
years, w ith  p r iv ile g e  o f  red em p tion  a fter  20 y ea rs fr o m  date.

S c h e n e c ta d y , N . Y .— (State and City Supplement, page 
54.)—Sealed  proposals w ill  be rece iv ed  u n til J u n e  1, 1894, b y  
C ity  T reasurer H , W . D e n n in g to n  fo r  c ity  bon ds descr ib ed  as  
f o l lo w s :

LOANS— When Due. | 4s, F&A, $ 8 ,0 0 0 ..........A ug. 1, 1912
Se w e r  Bo nds— 4 s , F&A, 8 ,0 0 0 ............Aug. 1, 1913

4s, F&A, $ 1 5 ,0 0 0 .......... Aug. 1 , 1922  I 4s, F&A, 8 ,0 0 0 ..........Aug. 15, 1911
Water  B o nds— I 4s, F&A, 1 0 ,0 0 0 .. .A ug. 15, 191 2

4s, F&A, $ 1 3 ,0 0 0 ____ Aug. 1, 1911 | 4s, F&A, 1 0 ,0 0 0 .. .A ug. 15, 1911
T he to ta l b on d ed  d eb t o f  th e  c ity , n o t  in c lu d in g  th e  a b o v e ,  

is  $358,000, a n d  th e  s in k in g  fu n d  a m o u n ts  to  $29,000. T h e  
assessed  v a lu a tio n  in  1893 w a s  $9,377,699 75.

S h a w n e e to w n , II I .— (State and City Supplement, p a g e  
97.)— A  c a ll h a s b een  issu e d  for  th e  red em p tio n  o f  fu n d in g  
bon ds o f  th is  c ity , n u m b ered  7 , 8, 9, 10 a n d  11, fo r  $1,000  
each , d a ted  J u ly  1, 1881. T h ey  w il l  b e  p a id  on  J u ly  1, 1894, 
a t th e  A m erica n  E x c h a n g e  N a tio n a l B a n k , N e w  Y ork C ity , 
on  a n d  a fter  w h ic h  d ate  in te re st  w i l l  case .

Springfield, Mass.—(State and City S upplement, page 
30.)—Bids were to be received until yesterday for the purchase 
of $29,000 of 4 per cent registered gold bonds, to be issued for 
engine houses, apparatus, &c. The bonds are to be dated 
June 1, 1894, and payable June 1, 1904, with interest payable 
semi-annually in June and Dec. at the City Treasurer’s office.

The city’s total debt, exclusive of temporary loans issued 
in anticipation of taxes and the above-mentioned issue, is 
$1,913,000, of which $1,650,000 is water debt; sinking funds, 
$99,455 79; net debt, $1,813,544 21. The estimated population 
for 1894 is 51,000.

Springfield, Ohio.—(State and City Supplement, page 
83.)—Bids will be received until June 19 by Samuel J. Wilker- 
son, City Clerk, for the purchase of bonds as follows:

LOANS— When D ue
Specia l  A ssessm ent  B o n d s . 

6s,sem i-an n .,$5 ,834  41 .M ay7,’95-9  
(Part due yearly.)

Street  I mprovem ents B onds. 
5s, M .& 8 .,$ 1 0 ,0 0 0 ..Sept. 1, 1903-4  

($5,000 due eacli year.)

LOANS— When Due.
Street  & Sa n it a r y  I m p . B o nds . 

6s, M. & S., $ 5 ,0 0 0 ..Mar. 1, 1895-9  
($1 ,000  due yearly .)

Water  Wo rk s  B o nds . 
os, M.& 8., $ 5 0 ,000 ..M ar .l, 1913-15  

($10 ,000  due sem i a n n u a lly .)
Principal and interest of all the bonds will be payable at the 

office of the City Treasurer, or at the Importers’ & Traders’ 
National Bank, New York City, the bonds to be delivered and 
paid for within ten days from date of sale, with the exception 
of the water bonds, of which $25,000 will be delivered within
ten days from date of sale and $25,000 within sixty days.

St. Clair Special School District, Franklin Co., Ohio.—
School bonds to the amount of $30,000 have been sold to 
Seasongood & Mayer, Cincinnati, O., for par, accrued interest 
and a total premium of $150. There were in all eight bids 
received. The loan is dated April 1, 1894, bears interest at the 
rate of 5 per cent, and becomes due at the rate of $5,000 every 
five years from April 1, 1898, to April 1, 1923.

Taunton, Mass.—(State and City Supplement, page 31.)— 
On May 9 the Board of Commissioners of the Taunton City 
Sinking Fund sold securities held by them to the amount of 
$276,500 for $282,173 03. A detailed description of the securi
ties and the prices obtained for each issue are given in the 
following table.

CITY AND TOWN BONDS.
N am e o f  Investm ent. Rate. M aturity . A m ount. A w ard .

Marlborough, M ass............ 4 Sept. 1, 1913 $ 5 ,000 $5 ,2 5 0 -0 0
B oston, M ass........................ 38l Oct. 1, 1919 12 ,000 12,194*40

do do ........................ 3At Oct. 1, 1899 8.000 8,021*63
H adley , M ass....................... Oct. 20, 1901 17,000 17,776*90
P lym outh  County, M ass.. 4 N o v .21, 1900 10 ,000 10,163*00

do do do . . 4 N ov .21 , 1901 10 ,000 1 0 ,2 0 0 0 0
O range, M ass....................... 4 May 1, 1915 2,500 2,606-25

do do ........................ 4 M av 1, 1914 2 ,500 2,600*00
K eene, N. H ......................... 4 J u ly 1, 1901 2 ,000 2,032*50

do do ......................... 4 J u ly 1, 1903 4,000 4,085*00
Southbridge, M a ss............. 4 A pril 1, 1898 io .ooo 10,075*00
Som erville , M ass................ 4 Jan. 1, 1897 4 ,000 4 ,0 2 0  00

do do ................ 4 Oct. 1, 1896 7 ,0 0 0 7,052*00
W altham , M ass................... 4 J u ly 1 , 1902 10 ,000 10,213*00
Concord, N. H ..................... 4 Jan . 1, 1922 5 ,000 5,312*50
H averh ill, M ass................. 4 Oct. 1, 1899 45 ,000 45,693*00
B rockton, M ass................... 4 Oet. 1, 1901 7 ,0 0 0 7,140*00

do do . ................ 4 J u ly 1, 1897 2,500 2,516*25
N ortham pton, M ass.......... 4 M ay 1, 1902 10 ,000 10,217*00
N ashua, N. H ....................... 4 June 1, 1914 1 2 ,0 0 0 )

do do ....................... 4 Jun e 1, 1915 10 ,000  J
Chicopee, M ass.................... 4 D ec. 1, 1895 3 ,0 0 0 )

do do ........ ........... 4 Dec. 1, 1896 4 ,0 0 0  \
R a ilro a d  B on ds—

F itch b u rg ............................... 4 June 1, 1905 15 ,000 14 ,775-00
B oston  & M aine................. 4 Aug. 1, 1937 40 ,000 40,428*00
Old C olony............................. 4 ^ A pril 1, 1904 9,000 9 ,542-70
B oston  & L ow ell.................. 4 Nov. 1, 1906 10 ,000 1 0 ,1 0 7 0 0

T otal.................................. .$ 2 7 6 ,5 0 0 $282 ,173-03
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Last week we reported the sale of 4 per cent city bonds for 

$40,000 to E. H. Rollins & Sons on their bid of §42.435-75. and 
in connection with the notice we published the official list of 
ail bids received as reported to us by the city, Messrs. Barnes 
<£ Cunningham have since called our attention to the fact that 
their total bid was §42,043 50, instead of $40,042*30, as listed,

M iltinsbnrg, Pa.—(State and City  Supplem ent , page 71.) 
—Street improvement bonds of this borough to the amount of 
$100,000 are under consideration.

Y oungstow n, Ohio.—(State and City  Supplem ent, page 
85.)—Sealed bids will be received until June 18. by J. Howard 
Edwards, City Clerk, for the purchase of §160,000 of water
works extension bonds of Youngstown, bearing interest at 
the rate of 5 per cent. The loan will be dated June 30. 1894, 
and will mature at the rate of 810,000 yearly, from May 1, 
1805 to May 1, 1910. Interest will be payable semi-annually 
on May 1 and November 1, with the exception of the first 
coupon of each bond, which will be for four months, both 
principal and interest being payable at the office of the City 

One hundred thousand dollars of the amount due 
from 1895 to 1904 will be delivered June 30, 1894: §30,000 due 
from 19C'5 to 1907 on Oct. 1, 1894; and §30,000 due from 1908 
to 1910 on January 1,1895.

The city's total debt on May 18,1834, including the above- 
mentioned issue but not including §415,835 of special assess
ment bonds, was $884,000, of which' $260,000 is water debt. 
The city also had on May 18 a sinking fund of §79,008. The 
population at present, according to local figures, is 40,000.

S T A T E  AND CITY D E B T  CHANGES.
We subjoin reports as to  m unicipal debts received since the 

last publication of our State and City  Supplem ent. 
Some of these reports are  wholly new  and  others cover items 
of inform ation additional to  those given in  the Su pplem en t , 
and of in terest to  investors.

Grafton, W. f a .—George W. Chambers, Mayor, The fol
lowing si iternent concerning the financial condition of Graf

t o n  h a s  b e e n  c o m p i le d  f r o m  a  s p e c ia l  r e p o r t  t o  t h e  C h r o n i c l e . 
T h is  c i t y  is  i n  T a y lo r  C o u n ty .

L O A N S — W hen Due.
W a t e r -W o k k s  B o n d s—

5s, J u ly , $ 4 0 ,0 0 0 -------J u ly  1 , 1914
Sub jec t to  c a ll a f te r  J u ly  1 ,1 9 0 4  
In te r e s t  Is p a y a b le  a t  G ra fto n .

T o ta l d e b t M ay 2 1 ,1 8 9 4 . $40 ,000
T a x  v a lu a tio n  189 3 ...........1 ,100 ,000
A sse ssm en t a b o u t 43 a c tu a l  va lue .
T o tal, t a x  (p e r $ 1 ,0 0 0 )...........$24-20
P o p u la tio n  in  1890 w a s ..........3 ,159

Seranton, Pa —(State and City  Supplem ent, page 70.)— 
W.  L. Connell, Mayor ; Fred. J. Widmayer, Comptroller. 
The following statement concerning the financial condition of 
the city of Scranton has been corrected by means of a report 
made by the City Comptroller, which was received too late 
for use in the preparation of our last State and City  Su ppl e 
ment.

This city is in Lackawanna County.
L O A N S— <— Interest. -

NAME AND PURPOSE. P ate. P ayable.
C o nso lidated  lo a n — .1876 6 J & D
C ity  im p ro v e m e n t . . . .1 8 8 6 4 J & j |

do do .1886 4 J & j |

do do .1886 4 J & j |
do do .1891 4A, ,T & D
do do .1 8 9 1 4*2 j & D
do do .1891 41b ,1 & D
do do .1891 443 J & D

F u n d in g  l o a n . . . . . . . . .1 8 8 6 4 J & J
do do . . . . . . . . .1886 4 j & J
do do .............. .1886 4 J & J

M u n ic ip a l b u i ld in g . . . 1890 4 F  & A
do do .1890 4 F & A
do do ,1890 4 i ’ & A
do do ..1890 4 F & A

R ed e m p tio n  b o n d s ,. .1893 4J-3 j & D
do do .1893 4k3 j & D
do do .1893 4 ^ 2 ,1 &  D
do do .1893 4% j &  D

-P r in c ip a l .-
W hen D ue. O utstand ’g. 
Dec. 1, 1906 $100 ,000

J u ly , 1S94 to  ’96  ) , - - -
$1 ,500  y ea rly . § 4 ’° 00

J u ly , ’97  to  1 9 0 6 ) „ n  . . .
$2 ,0 0 0  y ea rly . < 20 ,000

J u ly  1, 1907-*16 ? . . .
$3 ,500  y e a r ly . ( oo ,000
D ec. 1, 1901 22 ,000
Deo. 1, 1906 23 ,000
D ec. 1, .1 9 1 1  22 ,000
Doe. 1, 1916  23 ,000
J u ly  1, 1896  15 ,000
J u ly  1, 1901 15 ,000
J u ly  1, 1906  15 ,000
F eb . 1, 1895  15 ,000
Fob. 1, 1900  20 ,000
F eb . 1, 1905 25 .000
F eb . 1, 1910 30 ,000
J u n e  1, 1903 34 ,000
J u n e  1, 1908 34 ,000
J u n e  1, 1913 38 ,000
J u n e  1, 1918 38 ,000

T A X  F R E E .—A ll b o n d s  is su e d  b y  th is  c i ty  are exempt fro m  ta x a 
tio n .

T O T A L  D E 3'.*—T h e  su b jo in ed  s ta te m e n t  show s S c ra n to n ’s in d e b t
ed n ess  o n  J a n .  1 ,1 8 9 4 ,  a n d  in  e a c h  o f  t h e  y e a r s  1892  a n d  1891.

NEW  LOANS.

S I , 7 8 7 ,  O O O
City of Chicago Cold 

Bonds for Sale.
Boated bid* wtl] b« rveetved a t  thn office o f the  

Cttr Comptroller of th«  City o f  Chicago, until twelve 
0 2 ) o'clock noon on th e  tw en tie th  day o f June, v m .  
for *1.787.000 a t y  of Chicago Bond*, of th e  follow-

lptlon*
i Bono*.................. .................... ........ v m . m

Elver Im provem ent Bonds. ....... 340,000
W ater Bond*.......................... ......... Wtc.000
W ater Bond* (Town o f  Lake . . . .  *10,000 ASd.000

8 1 .7 H 7 .0 0 0
The*! bond* a re  tasnec! for th e  pappose of retiring 

bond* o f th e  earn* character m aturing le t  Ju lf . UM, 
which, with the  ekcaption o f  **10,000 Town of Lake 
w ater bonds, wetrw originally leenwdi In 1800. prior to 
the  adoption of th e  new Constitution o f th e  S tate 
o f m inute. -They nr* o f 1b* denomination of fl.OOO 
and *300 each, arc dated 1st July, 18B1, and are pay- 
able in tw enty ;*»  rear* from date, w ith tntercet a t 
th e  ra te  o f te a r  i »  per cent per ennum . parable 
eem i-annnallr. Both principal and internet parable 
In wold a t  the  American Exchange National Bank. 
New York C ltr.

Proposal* will be received fo r  each lam e  separ* 
• t e l r  o r fo r th e  whole t w u ,  or any part thereof.

A re n ts o !  cheek fo r  a re  per cen t o f th e  am ount 
bid n a n  aeeom peor th e  offer.

The CEgr reserve* th e  right to  re je c t may and aii 
Md*

W ILLIAM  K. ACKERMAN,
City Comptroller.

W K  O F F E R

$ 5 0 ,0 0 0
Kelley Island Lime &  Transport 

Company
6 PER CENT COLD BONDS.

t a t  M e r < |* | t  a n  .T J0  A c re *  R e a l  E s t a t e .
Land Valoed a t . ............*an;W*»
Capital Stock.................. 6»M<Xt~P»tcl up.
£whpta***v........ W

P r l c f  p a r  a n d  in te re s t*  s a h j e t i  to  a d v a n c e .
SPECIAL CIRCULARS ON APPLICATION.

W .  J .  H a y e s  &  S o n s ,
B A N K E R * ,

3 1 1 - 3 1 3  H u e e ^ w r ^  4 0 -4 2  W ,i l l  S t . ,  

» K a ch a n * *  F l t t e ^ ^  ^  N e w  Y o r k ,

W m M p t i  Bond U i i  on. Affplie&iios.

NEW LOANS.

$ 2 5 , 0 0 0

Bonds of the City of Fari
bault, Minnesota.

C t-rr o r  f a iu b a k i.t , ) 
Ma T on’s O rncE , May. 1SW. S

Sealed proposals will be received a t  th is  office 
n n u l  S a tu rd a y .  June 1 6 th , 1894, a t  twelve o’clock
noon, local tunc, for th e  purchase of twenty-five 
thousand dollar* o f municipal bond* of th e  City of 
Faribault, Minnesota, o f th e  denom ination o f one 
thousand dollars each. Ocarina In terest a t  th e  ra te  
of fo u r and one half p e rc en t per annum , payable 

ml am iuallr, principal and Interest, parab le  In 
gold a t Faribault, Minn.

The bonds arc dated Ju ly  1st, 18BS, and wtll be 
payable July 1st, 1903.

These bonds are authorized by C hapter 201 of 
the  M innesota lav* of 1883. On delivery of bonds
accrued In terest will he chanted.

T he r l fb t  to reject any, a  part, or a ll bids Is 
expressly reserved.

Bid* are to  bo endorsed "  Proposals for Municipal 
Bonds," with the name of th e  bidders.

B. B. SHEFFIELD, Mayor.

TR US TEES
W e  o ffe r

CITY BONDS
S u i t a b l e  f o r  t r u s t  fu n d s , f r e e  fro m

TAXATION.
L l* r»  u p o n  a p p l ic a t i o n .

F a r s o n ,  L e a c h  &  C o , ,

a  W A L L  S T .

B A N K S
U e a lr iu ff  ch o ic e  s h o r t - t i m e  c i ty  a n d  B ra t 
m a r t  c a s e  R a i l r o a d  B o n d s , n e t t i n g  fro m  
3 p e r c e n t  Co 7  p e r  c e n t ,  to  t a k e  t h e  p la c e  
of c o m m e rc ia l  p a p e r ,  a r e  In v i t e d  to  w r i t e  
o r  t e l e g r a p h  fo r  l i s t s  a n d  p r ic e s .

C. H. W H ITE  & CO.,
BANKERS,

73 BROAD WAY, - NEW YORK

NEW  LOANS.

Proposals for W ater Bonds.
Sealed Proposals will be received a t the  office of 

th e  Borough Clerk, Asbury Park, N. J., until Mon
day, May 28th, 1864, a t  2 o’clock P. M., fo r th e  p u r
chase of th e  issue of one hundred bonds of th e  
w ater bonds of th e  B o ro u g h  o f  A s b u r y  P a r k ,  
of th e  denom ination of Five H undred Dollars each, 
payable Ju n e  1st, 1921, w ith in te rest a t  five per 
centum , payable sem i-annually. Proposals to be 
addressed to  th e  Chairman of th e  Finance Com
m ittee.

Dated May lo th , 1894.
G E O R G E  F .  K R O E H L , C h a irm a n ,  
S A M L . W . K IR K B R ID E ,
JAMES A. BRADLEY,

Finance Committee.

$ 6 5 ,0 0 0
C ity  of Parkersburg, W. Va., 

Improvement Bonds.
Sealed proposals will be received a t th e  F irst Na

tional Bank of Parkersburg, W. Va., to  be opened 
June  12.IS94, a t th e  hour of noon, a t  the  office of the 
City Clerk, fo r the  purchase of $05,000, twenty-year 
5 per cent coupon bonds of said city, to be dated July 
1 ,1MM, and ready for delivery th a t day. In terest 
payable annually. Bonds not redeem able un til Ju ly  
I. 1914. Denominations, $100 (limited), $500 and 
$1,000. Proceeds of bonds to  be used fo r the  con
s truc tion  o f a  city building and fo r sewerage and 
paving purposes. All conditions required by th e  
laws of the  State, and city ordinances, in re la tion  to  
th e  issue of th e  bonds have been complied with. 
T he right is reserved to  re jec t any or all bids.

Assessed valuation 1893 of property in th e  city, 
$5,483.2o8 39j real valuation, estim ated, $11,000,00U; 
population, estim ated, 10,000; bonded indebtedness 
including proposed issue, $240,000.

T he city owns the  following property : W ater 
Works, cost $125,429 50; M arket-house lot, valued 
a t $25,000; Stock (dividend paying) in  th e  L ittle  
Kanawha N avigation Co., $30,noO; Investm ents in 
th e  hands of trustees of the  sinking fund, $30,898 84; 
aggregating $210,8.25 84.

H . H . MOSS, Commissioner.

THE CITY OF

NEW  HAVEN, CONN.,
Offer fo r sale to  th e  highest bidder

$ 1 0 0 , 0 0 0  4

FOUR PER CENT BONDS.
Bids will Do opened In th e  Mayor’s office a t  11:30 

A. M-, Tuesday, Ju n e  6th. Particu lars  given by
le tte r If desired. _ .  . .  , ,

J .  B . S A R G E N T , M a y o r .

THE WALL STREET JOURNAL
gives valuable information daily on stocks and bonds* 
$5 a  year* BOW, JONES & CO., 44 Broad Street.
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J a n .  1 ,’ 94.
T o ta l b o nded  d e b t ............................ $528 ,500
F lo a tin g  d e b t ..................................... 119 ,247

1892. 1891.
$ 0 0 5 ,0 0 0  $51 0 ,5 0 0

Nono. 175,129

T o ta l raun lo lpn l d e b t ...............$ 047 ,747
Lean s in k in g  fu n d s , *fcc................  1 46 ,912

$00 5 ,0 0 0  $091 ,629
158 ,017  220 ,254

N e t d eb t. $ 5 00 ,835  $44 6 ,9 8 3  $465 ,375
A S S E S S E D  V A L U A T IO N —T he c ity 's  a ssessed  v a lu a tio n  (a b o u t one- 

tlilrd  c ash  va lve) m id  ta x  ra to  h a v e  b een  a s  fo llow s :
Real P ersonal Total A ssessed R a le  o f  Tax

Tears. E state. P roperly . V a lu a tio n ,  p e r  $1,000.
1 8 9 3 . . . ...............................  .................. *$18 ,988 ,505  ..........
1 8 9 2 ................ $ 1 7 ,545 ,388  $ 1 ,007 ,385  *18,612 ,773  $27-63
1 8 9 1 ............ 10 ,703 ,609  1 ,282 ,705  *18,046,314 2 6 '9 0
1 8 9 0 ................ 1 5 ,1 9 6 ,2 9 4  *1 ,189 ,540  1 0 ,385 ,834  .............
1 8 8 0 ................  4 ,582 ,871  97 ,9 3 4  4 ,080 ,805  ............

•T h is  a m o u n t Inc ludes  o c cu p a tio n s  a s  w ell a s  o th e r  p e rs o n a l p ro p e r ty
P O P U L A T IO N —Tn 1890 p o p u la tio n  w as  7 5 ,2 1 5 ; In  1880 It w as  45,- 

8 5 0 ; In  1870 i t  w as  35 ,092 . A  looa l e s tim a te  fo r  1892  m ak es  th e  c ity ’s 
p o p u la tio n  80 ,000.

E l m i r a ,  N .  Y.—(State and City S u p p l e m e n t , page 47.)—
David C. Robinson, Mayor; Thomas Spence, City Clerk. The
following statement of the debt and general financial condition 
of this city has been corrected to April 1,1894,

L O A N S - -— In te res t.--- ,
NAME AND PURPOSE. p. at. P a y a b le .

P a rk  b o n d s  (Eld. P k .) '8 9 .r 3 M & 8
R ed em p tio n  bonds . ..1 8 9 2 3ha
School b o n d s .......... .1 8 9 1 .r 4 M & N

do ........ .1891.1- 4 M & N
do ........ .1 8 9 1 .r 4 M & N
do  ........ .1 8 9 3 .0 4
do ........ .1889.1- 3 J  & J
do  ........ .1889.1- 3 J  & J

Sew er b o n d s ........ .1 8 8 4 .0 4*2 F  & A
do ........ .1 8 8 2 .0 4 J  Ac D
do ........ .1 8 8 3 .0 4 J  Ac J
do  ........ .1 8 8 3 .0 4 F  & A
do ..........1 8 8 3 .0 4 A & O
do ........ .1 8 8 9 .r 3 M 8
do ..........1889.1- 3 M  & S
do  ..........1 8 8 9 .r 3 M  & S
do ..........1889.1- 3 M A S

<—---------- P r in c ip a l.------------- ,
W hen Due. O utstand’a. 
S ep t. 1, 1899 b $ 3 ,5 0 0

1912-1921 235 ,000
J u ly  1, 1902 10 ,000
J u ly  1 ,1 9 0 3  20 ,000
J u ly  1, 1904  28 ,500

1911 16 ,500
J u ly  1, 1897-98 « 1 0 ,0 0 0
J u ly  1, 1899 g ! 0 ,0 0 0
A ug. 1, 1899  aO.OOO
D ec. 15 , 1894  a 5 ,0 0 0

J u ly  1 ,1 8 9 5 -9 6  n 10 ,000
A ug. 1, 1897 a 2 0 ,0 0 0
O ct, 1, 1898 a 2 1 ,0 0 0

S ep t. 1, 1899  alO.OOO
S ep t. 1, 1900  a 2 0 ,0 0 0
S ep t. 1, 1901 a 2 0 ,0 0 0
S ep t. 1, 1902  alO.OOO

« $ 1,000 each . I> $5 0 0  each . <1 $ 2,000 each , c  A s in g le  b o n d  fo r 
$3 ,000. I A s in g le  b o n d  fo r  $-1,000. g  $5 ,0 0 0  each , c  C oupon, 
r  R eg iste red .

T he  o n ly  p ro v is io n  fo r  p a y in g  th e  c ity ’s  In d e b te d n e ss  a s  I t  m a tu re s  
is d ire c t ta x a t io n ,  e x c e p tin g  th e  cem e te ry  bo n d s, w h ich  a re  p a id  from  
c em ete ry  fu n d s .

T O T A L  D E B T .—T h e  su b jo in ed  s ta te m e n t  sh o w s E lm ira ’s  to ta l  
b o n d ed  d e b t on  th e  d a te s  in d ic a te d :

Elmira is the capital of Chemung County.
L O A N S - ,— In te res t .— * ,------------- P r in c ip a l .

NAME AND PURPOSE. P .C l. Payable. W hen Due. Out s tand 'a .
B rid g e  (iron) b o n d s ............o 7 M & N N ov. 1, 1894 a $ 7 ,0 0 0

do re p a ir .1 8 9 0 ..r 4 J  & D D ec. 1, 1894 1,000
C em etery  b o n d s .. . .1 8 9 2 .. . 4 C 1 8 9 4-1902  > 

) $1 ,5 0 0  y ’ly . $ 13 ,500
do .1 8 9 2 .. . 4 1903 2,000

F ir e  D o n 't b o n d s ... . I8 9 0 .r 4 J  & D D oc. 1, 1894 ©3,000
do do  .. . .1 8 9 0 .r 4 J  & D D ec. l ,  1895 f t ,000

F lo a tin g  d e b t bonds. 1875.0 7 F  & A A ug. 1, 1894 a 2,000
do do .. .1 8 7 6 .0 7 F  & A A ug. 1, 1894 a ‘2,000

F u n d ’g  d e b t b onds ..1 8 7 8 .0 6 M & N N ov. 1, 1895 a l  0,000
do do . .1 8 7 7 .0 5 F  & A A ug. 1, 1894 a d ,000
do do .1879-80 5 F  & A A ug. 1, 1895 4 ,000
do do . 1879-80 5 A <fe o O ct. 1, 1895 & ’96 4,000
do do .1879-80 5 M &  N N ov. 1, 1890 12,000
do do . . 1 8 9 3 . . . 4 (1 8 9 4 -1 9 0 4 . ) 

( $ 1,000 y ’ly . 5 11,000
do do . . 1 8 9 3 . . . 4 1905 21,000

G en era l f u n d .......... . .IS B O .r 3 M & 8 1894 tl2 ,000
P a rk  b o n d s  (E ld. P k .) ’8 9 . . r 3 M & S C S ep t. 1 ,1 8 9 4 -9 7 ) 

i $ 5 ,0 0 0  y early . 5 a 20,000
do do ’8 9 ..r 3 M & 8 S ep t. 1, 1898 a4 ,0 0 0

A p r .  1, ’94 . A p r .  1, ’93. J u n e  17 ,’92. Fe6.4, 
T o ta l b o nded  d e b t ..........$ 5 8 5 ,0 0 0  --------------

---------------  91.
$ 3 18 ,000  $ 324 ,430$5 5 3 ,0 0 0

The c ity ’s flo a tin g  d e b t on J u n o  1 7 ,1 8 9 2 , w a s  $ 2 3 9 ,000 ; to ta l  d e b t, 
8 5 7 ,0 0 0 ; c a sh  o n  h a n d , $ 2 0 ,0 0 0 ; n e t  d eb t, $537 ,000 . T h e re  w as on  

A p ril 1 ,1 8 9 3 , no  flo a tin g  d e b t a n d  n o  s in k in g  fu n d .
A S S E S S E D  V A L U A T IO N — T he c ity ’s  a ssessed  v a lu a tio n  (ab o u t -h 

a c tu a l  va lu e ) a n d  ta x  ra to  h a v e  b een  a s  fo llow s In  th e  y e a rs  n a m e d :
Real P ersona l C ity  Tax

Tears. E state. P roperty . Total. per  $ 1 ,000 .
1 8 9 2 ........................ $ 13 ,477 ,109  $ 1 ,7 3 3 ,1 0 0  $ 15 ,210 ,209  $15-32
18 9 1 ........................  13 ,304 ,699  1 ,7 3 3 ,8 5 0  15 ,038 ,549  *3-33
1 8 9 0 ........................ 12 ,2 5 8 ,4 9 4  1 ,116 ,200  1 3 ,3 7 4 ,6 9 4  14-15
1 8 8 9 ........................ 11 ,9 6 6 ,6 1 9  1 ,015 ,700  1 2 ,982 ,319  1 3 8 7
1 8 8 8 ........................ 11 ,6 6 6 ,9 1 7  92 7 ,1 0 0  12 ,5 9 4 ,0 1 7  15-35
18 8 0 ........................  9 ,059 ,975  511 ,3 0 0  10 ,471 ,275  1 3 T 5

’ I f  c ity  ta x  1891 h a d  b een  lev ied , th e  r a to  w o u ld  h a v e  b een  $13 -10  
p e r $1 ,000 , In c lu d in g  th e  schoo l ra to  $3-33, w h ich  w as th e  o n ly  c ity  
ta x ,  o r  p a r t  th e reo f, le v ied  in  1891.

P O P U L A T IO N —In  1890 p o p u la tio n  w a s  2 9 ,7 0 8 ; In  188 0  I t  w a s  
2 0 ,5 4 1 ; in  1870  i t  w as  15 ,863 .
1 8 9 3 ........................................ ..............  *$18 ,988 ,565
1 8 9 2 .............$17 ,5 4 5 ,3 8 8  $ 1 ,0 6 7 ,3 8 5  *18,612,773 $27-63

M I S C E L L A N E O U S . M I S C E L L A N E O U S .

MUNICIPAL BONDS
R u d o l p h  K l e y b o l t e  &  C o . ,

I n v e s tm e n t  B a n k e r s ,
3 0  W e st Third Street, Cincinnati, Ohio.

FOB, INVESTMENT. Choice Investment Bonds of Cities, 
Counties and School Districts.

P A R T IC U L A R S  UPON A P P L IC A T IO N .
L IS T S  M A IL E D  U P O N  A P P L IC A T IO N .

M E M B E R S  O F  T H E  N E W  Y O R K  A N D  BO STO N  

S T O C K  E X C H A N G E S .

D E A L E R S  IN  C O M M E R C IA L  P A P E R .

Blake Brothers &  Co.,

MORTGAGE LOANS
IN

TEXAS.
7  P e r  C e n t  a n d  8  Per Cent Net.

NO CO M M ISSIO N S c h a rg e d  b o r ro w e r  o r  l e n d e r  
u n t i l  lo a n s  h a v e  p r o v e n  g o o d .

F R A N C IS  S M IT H  &  CO.,
S A N  A N T O N I O ,  T E X A S .

2 8  S T A T E  S T R E E T , B O ST O N . 
5 N A SSA U  S T ., N E W  Y O R K . C H I C A G O .

Jamieson &  Co.,

MUNICIPAL BONDS.
I N V E S T M E N T  F O R  T R U S T  F U N D S .

P r i c e  u p o n  A p p l i c a t i o n .

S T O C R S -B O H iD S ,
v* e m b e r s  N ew  Y o rk  a n d  C h ic a g o  S to c k  E x c h a n g e s .  

1 8 7  D E A R B O R N  S T R E E T , 
C h i c a g o ,  I lls .

P r iv a t e  w ir e  to  N e w  Y o rk  a n d  P h i la d e lp h ia .

S t r e e t ,  Wykes 80 C o . ,

4 4  W A L L  S T R E E T , -  N E W  Y O R K

Loeb &  Gatzert,
MORTGAGE BANKERS,

1 2 5  L A  S A L L E  S T R E E T , C H IC A G O .

Edward Morton &  Co.,
5 3  B r o a d w a y ,  N e w  Y o r k .

FI r a t  M o rtg a g e s  fo r  s a le  In  la rg e  a n d  s m a ll  a m o u n ts  
n e t t i n g  In v e s to rs  6, 6Ĵ  a n d  0 p e r  c e n t,  s e c u re d  by  
Im p ro v e d  a n d  ln c o m e -b e a r lu g  C h icag o  c i ty  p ro p e r ty .

Prlncipnl aud IntercHt payable in Gold.
C O R R E S P O N D E N C E  S O L IC IT E D .

S p e c ia ltie s  :
M U N I C I P A L ,
S T R E E T  R A I L W A Y  B O N D )  

a n d
B A N K  S T O C K S .

D n  M D  O Y IE L D IN G  A N  IN C O M B  O F
D U  N  D O 4% TO  6%
C IT Y , M A S O N , L E W I S  & C O . ,  B a n k e r s
C O U N T Y  171 LA SALLE S T R E E T , 
S C H O O L  SEND FO R l i s t s . C H I C A G O .

C H I C A G O .

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
9 4 ,  9 4  <fc 9 6  W A S H IN G T O N  S T R E E T .

C a p ita l, p a id -u p ................................ 8 1 , 6 9 0 ,0 0 0
U n d iv id ed  e a r n in g s , In c lu d in g

s u r p lu s .......................................... . 4 3 9 ,0 0 0
D e p o s ite d  w ith  S t a te  A u d ito r . . 4 0 0 , 0 0 0

G U A R A N T E E S  T I T L E S  T O  R E A L  E S T A T E .
M A K E S  A B 8 T R A C T 8  O F  T I T L E .

O ffers I n v e s to r s  In r e a l e s t a t e  s e c u r it i e s  
p ro tec tio n  afford ed  by no  o th e r  sy ste m  of 
d oin g  b u sin ess .

I«  a u th o r i s e d  b y  la w  t o  a c t  a s  R e g is t r a r  o f  S to c k s  
a n d  B o n d s , E x e c u to r ,  R e c e iv e r  a n d  T r u s te e  f o r  
E s ta te s ,  S y n d ic a te s ,  I n d iv id u a ls  a n d  C o rp o ra t io n ! .

T r u s t  m o n e y s  a n d  t r u s t  s e c u r i t i e s  k e p t  s e p a r a te  
f ro m  t h e  a s s e ts  o f  t h e  C o m p a n y .

C O R R E S P O N D E N C E  S O L IC IT E D . 

OFFICERS:
G W Y N N  G A R N E T T , P r e s id e n t .

A .  H .  S E L L E R S , V ic e -P r e s id e n t .  
A R C H IB A L D  A . S T E W A R T . S e c re ta ry .

C H A 8 . R . L A U R A  B E E . T r e a s u r e r .  
F R A N K  H .  S E L L E R S , T r u s t  O m cer. 

AJ-IS2CT0R8:
G w v n n  G a r n e t t ,  C ha*. W . D rew ,
W . D . K e r fo o t ,  J o h n  P .  W ilso n ,
H o r a c e  G . C h a se , E d s o n  K e i th ,
J o h n  G . S h o r ta l l ,  G eo . M . B o g u e
J o h n  D e K o v e n , A . H .  8 e lle rs .

S a m u e l B . C h a se ,
C O U N 8 E L :

W . C. G o u d y , J o h n  P .  W ilso n .
A. W . G re e n .  A . M . P e n c e ,

A. G. Becker,
8UOCKSSOR TO

HERMAN S C H A F F N E R  *  CO.

C O M M E R C I A L  P A P E R ,

154 La Salle Street, • Chicago, 111.

A . O. S L A U G H T E R , M e m b e r  N. Y. S to c k  E x c h a n g e  
W M . V. B A K E R , M e m b e r  C h ic a g o  S to c k  E x c h a n g e

A. O. Slaughter & Co.,
B A N K E R S ,

1 1 5 - 1 1 7  L A  S A L L E  S T R E E T ,
C H IC A G O , IL L S .

C h ica g o  S e c u r it ie s  B o u g h t a n d  S o ld .


