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CLEARING HOUSE RETURNS.

The following table, matte up by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day. May 26, have been
$*53,108,631, against $875,160,960 last week and $1,002,345,630
the corresponding week of last year.

Wuk Endow May W.

CMtARIXG*.
Msturns by Tekwapk, 1S94. 1893. Par (ml.
Sew York *»7.821,347 #464,541,757 -18-5
81,001,315 73.883,0%3 -167
. 44.988,426 58,447.4%2 -23*0
«Baltimore.... 10,250,040 11,245,259 -8*9
87,087,1"»8 13,014,489 —82
St, Lon), 16,810,78* 18,806,828 -88
Hew OB«um — 5.217.il 8 6,833.021 —24*2
8«t»b cute*. 5 §593,752,347 *705.671.580 —15°P
Oti, -dtle*. S 4%y*eme o - 113,427,988 134,988.748 -16-0
Total all cities, 6 day*.,.. ~ 9707,180,338 *840,360,323 -15-9
All cities, 1day ............... 144.920,348 181,585,304 -10*3
Tout All otttM for w «k,  §852,100,681  $1,002,245,031# -15*%0

The full details of clearings for the week covered by the

ve statement will be given next Saturday. We cannot, of

, furnish them to-day, bank clearings being made up by-

various clearing houses at noon on Saturday, and hence in

he above the last twenty-four hours of the week have to be
ail cases estimated, as we go to press Friday night.

We give below our usual detailed figures for the previous

k, covering the returns for the period ending with Satur-

day noon, May 19, m well asthe comparative totals in 1893.

Compared with the preceding week, the aggregate exchanges

bow a decrease of a little less than seven millions of dollars,
he gain at New York being $48,279. Six of the cities record
sins over the corresponding week of 1893, but in the total for
ho whole country there 1s a decline of Jo per cent. The
»«tviest losses are, as for some time past, in the West, Spo-
on-) leading with 76 per cent. The gains recorded have been
« Memphis, 43$ per cent; Des Moines, 26-9 ; Binghamton,
9'8 ; Peoria, 109 ; Columbus, 6 4, and Dallas, 0'2 per cent.

SATURDAY, MAY 26, 1894.

New York...

Sales of—
mocks.........shares
Grain.....

Binghamton........... *
Scranton

Total Middle............

Grand Rapids
Lexington.
SBag”E:an
a) ity.
Ak¥on. y
Springfield. 0 ........
Canton...........

San Francisco....
Portland..........
Salt Lake City...
Seattle..
Tacoma .
bo* Angeles......
Helena......

Total Paciflc..'.',

Kansas Cite{....
Minneapolis.
Omaha..

St. Paul

Birmingham
Jacksonville
Chattanooga...

Total Southern......

Total all............
Outside New York.,

Total Canada.

*Not Ino)o0«4 in tot*l«.

Week Ending May 19.

NO. 1509

Week Entity May 12.

1894. 1893.  P.Cent.  1894. [P, Qm%
Mt,OTS,.en 650.748593 -29%5 4049276  .38*0
(990.12/  (1.856,32% (879,140) (—57*3
(29,500,520) (20,152,625; k ill11 (19,6035525 E-ez-zf
07850743 -19 3 81151747 -18*2
8888 6504200 - 130400 57
1767558  2.277 225 4 20022907 %0
N T T
1403729 =79 1189000 =
-180 1242
b3 Taofo =03 oo .
I 5AT0%2 240 W7 W
yt,«91,076 114,718.738 -20%7 94414768 .18 &
59.0542<0 76471456 -225 62.145120 .15%3
139%0374 15275835 -13 0 12.275503
13430190 14574905 -7 2 14275168
e 30 HEE s
20754 Posd& iy TlS0des B2
i L
' X - } -28*0
374'300 312,700 +198 *
70107 »8as  +25%5
05,121,380 131,048873 -21*4  97.890,333 .17+¢
84693952 100415870 -157 22%
12,955950 13'150.650 -15 5 %5
1076812 9411073 -56 7 3
6638330 7400107 -2*8 25%2
4797900 59 47/1 -188 aa
375030*1  8557.000 11*0
1977421 1706499 +159 +82+1
1188052 1402585 —i5%
730.896 1100907 —33 .33
352101 4w
268.889 MbOti  —22+0 sfg
293.455 ;02
m.nw - -0 -
libM i 200,00 4 m
171,631 183548  -6*5
124,198,249 —108 25-6
14,002.6*0 17375213 -19*4
1690894 2541820 -36
979.072 130000 —24%  1,159,1b9
192'270 67*
5 e M
650.137 m|KS
1,150.889 0
fib 1525533 -19%0 122125
119’812
26,418817 -265  18,8*8,192
0530582 10091710 -10*Q  9.140.875
LT
3671478 3‘.@88’,8%1 957 3150114
g w1y s
M70.529 21899 - 1,479,530
65,1085 588,409 H1-? 7*6.659
1,128.903 339,691 1&8*&%
418,814 250,699 0.
319.M3 633187 -34*4 00.7- 3
117,230 407885  -10*8 473573
64.828 78501 —1r5 85,282
82376525 42,040,954 -23*0 “31,918.631
22565010 24238700  -1*Q 22,050,914
7909553 8200460 -23*2 7830110
0079079  7.0%6.307 -137 0,039,854
19105% 2123112 -10*0 2097870
TeYB43  23*1712 =307 2,000,000
2«24209 2480000 -184 2,021,087
e =
" 1155456 —21*0 935.574
1001637 -198 99.061
Bsdo1 951679  +02 953501
8c0,9e0 907,063 29 1024478
450000 613592 -31*8 119192
340.120 —475 305,747
a»,wio 45,670 105078
185,511 451998 -111 203.600
bo.iii.ozo bt4yi.m —123 -&Z263.090 *
875,1<0,9¢0 M87.101.335  —250 882150212 _
TTojSSjw 507.352,7%2 -19 2 417,222,689 “
11,945,080 11.397,609
11,873,690 R o7 LR
S5k G X571
746,90# V\ém,e*o )
18,970,630 19,787,715 ~—3'9 18,012000! Lri
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STATE AND CITY DEPARTMENT,

See pages 914, 915, 916, 917 and 91S for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

FOREIGN CORPORATIONS IN NEW JERSEY.

An act has just been passed by the Legislature of
New Jersey relating to corporations of other States
doiDg business in that commonwealth. We give a
copy of the new law on page 890.

THE FINANCIAL SITUATION.

Very slight changes have occurred this week in the
condition of affairs. Heavy and continuous rains, with
disastrous floods in the Middle States doing much
damage to railroad and other property, particularly in
Pennsylvania, have been the chief feature. The rains
have proved to be quite general, extending over a very
large section of the country, and as they were needed
mill prove highly beneficial to the crops where they
have not been excessive and attended with harmful
overflons. The labor situation too looked a trifle
more encouraging until yesterday, when it wes claimed
that a riot the previous day in the coke region
of Pennsylvania had produced a less promising out-
look again. Gold exports have aggregated a lit-
tle less than in former weeks, the lower rates
for money in the London market having as the
week doses checked the movement for the time
being at least. But with these exceptions, very little al-
teration in the conditions has occurred andno improve-
ment is observable. The tariff discussions in the Sen-
ate have likewise continued from day to day of much
the same character as heretofore, while the progress
made in voting on the amendments offered seens
hardly perceptible, with the end no nearer apparently
than when the month opened. Of course every day
this uncertainty is allowed to exist the strain our mer-
chants have to endure increases, and business as well
as labor matters become more involved. If our legis-
lators want to follow understanding® the course of
affairs, they would do well to keep on studying closely
the latest railroad earnings.

It is interesting to observe how varied are the ex-
planations different authorities givejfor the present in-
dustrial dislocation. We think this difference arises
largely from the fact that there never was an occasion,
at least sofar as our observation extends, when the
state of general trade afforded so many instances of
such severe losses, involving such radical changes and
which exerted such a wide influence over other indus-
tries. Each, by its far reaching effects, looks, when
considered by itself, like the center or cause of all our
business derangement. We have been led to make
this remark after preparing an article for our Invest-
ors’ Supplement, Which we issue this week, showing
the influence of the railroad involvement on the gen-
eral industrial welfare. The subject is well worth a
careful study and it carries a moral too. But the rail-
road disorder is not the origin, it is one of the
effects of a still more subtle agent, but one
of the effects that has reacted so as greatly
to have aggravated the suffering the moving cause
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produced. In like manner many say that the low price
of wheat is responsible for the condition of affairs;
whereas it too is merely an incident in the situation,
increasing the depression and retarding recovery. In-
deed the prices of all products are low— 30 low that the
general cry is, nothing pays. When the industrial re-
vival anticipated in the United States comes it will not
cure this situation, for in some respects it is world
wide; but renewed prosperity here will relieve it, and
in the end when our prosperity shall have had its usual
influence on other countries the world will be likely to
experience further favorable changes in the situation,
in which the products of the soil will no doubt
share.

There have been some slight but not important
changes in the market for money this week. There
is no essential alteration in rates but we refer wholly to
the withdrawal of certain corporations from the mar-
kets for time loans and commercial paper. The truth
is that prices for money have gotten solow that some
of our large institutions will not put out their funds
except at better figures, as it does not pay for the
trouble and risk.  The bank statement of last Satur-
day showed a decrease in loans for the first time since
the last week in March, but the amount was small,
only $475,100, and it may have no significance. Specie
wes increased $156,700, but legal tenders were decreased
$2,027,000, reflecting in part the exchange of these
notes for gold which was required for shipment to
Europe. The deposits were reduced by $939,400 and
the surplus reserve showed a decrease of $1,635,450,
leaving it at $78,999,125.

Bankers’ balances continue to loan at the stereotyped
rate of | ,j to 1 per cent, with the bulk of the business at 1
per cent; the average is about 1 per cent and renewals
are at this figure, while the minimum for money at the
banks and at trust companies is quoted at 1] to 2 per cent
The market is abundantly supplied and indeed it cannot
be otherwise with money offering from every quarter and
finding little or no employment except in call loans.
Time money, asalready stated, hasnot changed, although
several large institutions which have heretofore been
offering freely have sought to maintain firmer
rates for long dates. The movement was coun-
teracted by offerings by an out-of-town insti-
tution of all-the-year money at 3 per cent, or
even a fraction lower, provided first-class securities
were given for the loan and for the margin. The de-
mand for contracts shows no improvement. Quota-
tions on first-class collateral are 1 per cent for thirty
days; 1£ per cent tor sixty days; 2 per cent for ninety
days to four months anl 2%to 3 per cent for five to
seven months.  Commercial paper is in good demand
by all the usual buyers, but the scrutiny of names is
very rigid, for with the low rates ruling buyers do not
care to take the risk of failure to meet the notes at
maturity, and hence, as stated, some of the banks are
out of the market entirely, mainly for the reason that
they cannot get paper of a satisfactory character
without accepting figures much below their
views. The line between really first cdass and
good is now very finely drawn, and paper that
will not pass a cdose examination does not
meet with ready sale. The supply does not in-
crease, though some new names are almost daily appear-
ing. The feature this week is the absence of a 2£ per
cent quotation for very choice endorsements and the
lonest at which these are now taken is 2f per cent.
The rate for sixty to ninety day bills receivable is 3
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per cent, for four months’ commission house names 3

to 3i per cent, for four to six months' prime single

names 3J to 4 per cent and for good paper of the same
Aclass 4| to 54 per cent.

One feature in London is the easier and even con-
gested condition of the money market and the concen-
tration in the Bank of England of oyer 344 millions
pounds sterling, with the prospect of a still larger ae-

Mcumulation, as money appears to be gravitating toward
that centre from almost every quarter of the world.

The Bank of England minimum rate of discount re-
;J mains unchanged at 2 per cent, although the cable re-
* ports sixty to ninety day hank bilh in the open mar-

ket at | of 1percent. The unofficial rate at Paris is 14

per cent, at Berlin it is If per cent and at Frankfort
J If per cent. According to onr special cable from

London the Bank of England thi3 week gained £1,247,-
v 074 bullion, and held at the close of the week £34,-
| 256,974. Onr correspondent further advises us that
j: the gain wa3 due to the receipt of £370,000 from the in-
i tenor of Great Britain and the import of £877,000,
t of which £533,000 were bought in the open market,
£236,000 were from Australia, £46,000 were from
China, £30,000 were from Brazil, £20,000 were from
India and £12,000 were from Egypt,

Since the week ending April .23 up to aud including
Thursday #22,650,000 gold haa been sent to Europe,
a movement wholly due to abnormal currency con-
ditions which have congested our market, rendered the
employment of money at remunerative rates impossible
and driven it abroad, where it may take its chances of
earning something, though in competition with a vast
accumulation of money at all the chief European
centres. The cable reports that Austria has accu-
mulated all the gold it needs at present for the change
of its currency standard. During this period of four
weeks, that issince April 28, there has not been the
variation of more than half a cent per pound sterling
in the rates for actual business for exchange and as
often as these rates have receded, either in response to
a lighter demand or to the temporary satisfaction of
the inquiry for remittance through exports of gold, or
the offering of bills against bond negotiations or pur-
chases of stocks for European account, rates have
promptly reacted to the gold point, indicating a de-
cidedly strong undertone. The condition of the market
this week has been but a repetition of that of recent
i weeks. On Monday the tone was firm, the supply of

bills small and rates fully up to the gold point, so
: that #1,300,000 of the metal was engaged for the

steamer sailing on the following day. On Tuesday
the feature was a firmer tone for long gterling in re-
- spouse to easier discounts in London, but sight bills
and cable transfers were also strong, the market was
quite bare of drafts, aud #300,000 gold was engaged for
shipment on Wednesday, There was no abatement in
the strength on the following day, and the scarcity of
lisixty-day bills caused them to sell at about the best
figures of the year. In the afternoon it was announced
that #1,800,000 gold would be shipped by the steamer
sailing on Thursday. Influenced by the offering of
bills against this shipment, and also by a few
| drafts made against operations by the arbitrage
- houses and by the congested state of money in London,
| the tone was a shade easier on Thursday, and this con-
| tinned yesterday; the withdrawals for shipment to-day
were only #900,000—much below the early estimates.

The following table shows the daily changes in rates by

| leading drawers of exchange.

1

Fri, ~ Mon,, Wed., Thors,,  Fri.,
May 18.May 31, May 23. May 23. May 21. May 25.
883*
Brown Bros.... {f;ghtf.S." 8%34 90 %%14 85%34 n * 8%34
Baring, 560 days.. >4 8834 8834
Maggoan&CU. ISightY..., %% 90 90 W it*
Bank British  S60 days.. 88 88 88 S3 "*
No. America..1Sight..... li& 8936 8934 8034 8934
Bank of j60days.. SS 88 88 88 88
MontrealL..... iSights... 8m 8934 8934 I * 8934 8934
Canadian Bank geq days.. SS 88 88 88 88
of Commerce. (Sight.,,.. 8934 8934 8934 8934 §934 89)4
Heldelbach.lck- gGQ days., I_:I4 88
elheimer & Co (Sight--—--- 8934 saw §934 8934 8934
. SS34 8834 8834 8834 8834
La-rard F-eres... | T i) ISk 90 90 90
Merchants' Bk.160days.. $S34 8834 8834 8834 38*4
of Canada— (Sight...., 3 90 8* 80 90 30

The market closed steady on Friday at 4 SB t0 4 ss¢
for 60 day and i 894 to 490 for sight. Rates for
actual business were 4 874 to 4 87| for long, 4 88| to
4 88| for short, 4 8Sf to 4 89 for cable transfers, 4 86f
to 4 87 for prime and 4 86f to 4 86f for documentary
commercial hills. The steamship La Touraine, which
arrived on Monday, brought $62,000 gold in transit to
Cuba, and thi3 movement now appears to be subsiding.

The April statement of the Pennsylvania Railroad
reflects the absence of any improvement in trade con-
ditions. At the beginning of April the outlook ap-
peared to be quite encouraging for a better state of
things, chiefly by reason of the increase in the produc-
tion of iron, the number of furnaces in active operation
the first of that month having been the largest for a
long while past. Ant later came the coal strike, which
shut off the supply of fuel, and compelled many of the
furnaces to blow out. As a result, to the ordinary in-
fluence of trade depression there was added this
special disturbing agency, reducing at once both the
coal traffic and the iron traffic, both of which, as our
readers know, form such important items in the Penn-
sylvania’s tonnage. During the present month the
coal strike has grown in-magnitude aud intensity, com-
pelling a pretty general cessation of operations in the
iron and steel industries, and also forcing a shut-down
in many other branches of trade. Besides this, the
present week we have had the great floods, from which
the Pennsylvania, by reason of its location, necessarily
suffered more severely than other systems. Obviously,
therefore, the managers are having very unfavorable
conditions to contend against.

As far as the decrease in gross earnings for April is
concerned, it is the largest yet shown in any monthly
statement since the commercial crisis ha3 been In
progress. For the so-called lines east of Pittsburg and
Erie the loss in gross is reported at $1,131,476 and
for the lines west of Pittsburg and Erie it is reported
at $742,017, making together $1,873,493. For March
the loss on the combined lines was a little less than
this, being $1,867,519 ; for February it was $1,668,005,
and for January only $1,189,329. In December the loss
was $1,339,470, in November $1,367,024, in October
$1,477,484, in September $1,115,141 and in August
$1,301,391. Expenses have of course again been heavily
reduced, but the mauagera have not been so successful as
in the months immediately preceding in overcoming the
extraordinary losses in gross receipts. On the Eastern
lines the saving in expenses has been $833,194, leaving
a loss in net of $298,282, and on the Western lines the
saving has been $438,565, leaving a loss in net of
$303,452. Thus on the combined system there has
been a reduction in expenses in amount of over 14 mil-
lion dollars, and yet even after this reduction there ia
a loss in the net of over six hundred thousand dollars.
In March the loss in net for the combined lines wes
only $132,973, the saving in expenses then having been
$1,734546. The following compares the gross and
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. . . . a
net earnings of the lines east of Pittsburg and Erie for I The following table indicates the amount of bullion

a number of years past.

Lines east of

1894. 1893. 1892. 1891. 1890. 1889.

Pittsburg.

April. 1 t * $ 1 $
Gross earnings__ 4,764,010 6,895.492 6.740.730 6.379.003 5,619,357 5.032.370
Operat’g expenses. 3,8*50,187 4,199,381 4,008,008 3,770,409 3,931,580 3.345,772

Net earnings... 1,397,829 1,090,111 1,738,122 1,008,534 1,087,771 1,680,598

Jan. 1to Apr. 30.

Gross earnings.... 17.838.523 22,041.668 21,423,372 20.049,504 21,083,474 18 778,408
Operat’g expenses. 13.043,7*2 16,630,794 15,304,492 14,717.357 15,047,255 13,030.472

Net earnings... 4794,806 5,204.874 6.028,880 5.932,147 0,036,219 5.747,930

Eor the four months since the 1st of January
these Eastern lines, it will be observed, show a decrease
as compared with last year of 84,203,140 in gross earn-
ings, adecreaseof $3,793,072 in expenses and adecrease
of $410,068 in net. The Western lines in the same
period have fallen $2,381,405 behind in their gross and
$359,421 in theirnet. On the combined system, there-
fore, the loss in gross earnings for the four months has
been over 6] million dollars, the reduction in expenses

million dollars and the decrease in net three-quarters
of amillion.

The experience of other roads is much the same as
that of the Pennsylvania Railroad. In some of the
returns the contraction in expenses is a very note-
worthy feature. Thus the Lake Shore & Michigan
Southern has this week furnished its statement for the
three months to March 31, and it shows that with
$1,028,863 decrease in gross earnings there has been a
reduction in expenses of $977,335, leaving aloss of
only $51,528 in net. The Chicago Milwaukee & St.
Paul for April reports only $97,032 decrease in net on
a decrease of $531,403 in gross. Eor the ten months of
its fiscal year since the 1st of last July this company has
lost $3,452,587 in gross, but gnly $645,373 innet. The
Cleveland Cincinnati Chicago & St. Louis in April lost
$104,748 in gross while decreasing expenses $86,188,
reducing the loss in net to $18,560; for the ten months
from July 1 the same road has lost $1,283,297 in gross,
only $328,234 in net. The Northern Central, one of
the lines controlled by the Pennsylvania Railroad but
separately operated, for April has $123,062 decrease in

gross, $45594 decrease in net, and for the
four months from January 1 has $455,878 de
cease in gross and  $92,788 decrease in et

The Baltimore & Ohio Southwestern for April re-
ports gross of $469,026 against $526,302 and net
of $161,557 against $160,755 ; the Western Maryland
gross of $93432 against $88,947, and net of $30,223
against $25,184; the New York Susguehanna & West-
ern gross of $125,884 against $143,728, and net of $44,-
698 against $59,922; and the Houston East & West Texas
gross of $27,927 against $34,182, and net of $7,426
against $9,879. The St. Louis Southwestern for the
three months to March 31 has lost $232,758 in gross
and $84,432 in net, and the Monterey & Mexican Gulf
for the same period has $21,829 increase in gross anc.
$24,225 increase in net.

The following gives the week’s movements of money
to and from the interior by the New York banks.

Week Ending May 25.1894. Received by ] Shipped by

N.Y.Banjcs. N. F. Banks.

Net Interior
Movement.

$6,181,000 $3,395,000 Gain.$2,786,000
700,000 400,000 Gain. 300,000

$0,881,000 $3,795,000 Galn.$3,086,000
Result with Sub-Treasury operations,and gold exports

Gold

Total gold and legal tenders....

Into
Banks.

Outof
Banks.

Week ending May 25, 1894. Net Changein

Bank Holdings.
Bankb'interiormovement,as above $6,881,000 $3,795,000 Gain.$3,086,000
Sub-Treas. oper and gold exports. 16,400,000 22,400,000 Lobs 6,000,000

Total gold and legaltenders.....

$23,281,000 $26 195.000 Lo0ss.$2.914,000

In the principal European banks.

Bank of May 24, 1894. May 25. 1893.
Gold. Silver. Total. Gold. [ Silver. lotal.
£ £ £ £ £
Bnglnnd......... 34,256,974 34,256974 24.067.035] ..o 24.007,035
ITN' e 70,927,376 61,098.738 122,026,111 60.585.000 51.213.000 119,793 000
» my__ 33363750 11,121.250 44.485.000 33.102,700|11.051250 44 217,000
a.- -Hung'y 10211,000 10.373,000 20.584.000 10.413.000 17.476.000 27.899.000

A>MN e
Netherlands..
Nat.Belgium

7.918.000 8.523.000
4.452.000 7.012.000
3.051,333 1,525,667

16.441.D00  7,714,000] 6,301,000 14.015.000

11.404.000 3,110 O<m; 7,090 000 10200.000
4,577,000 2,784,000 1,392 000  4,170.000

Tot.this week 164,180,433 95,053,655 259,834,088 149.835,785 94.526 250 244 302,085
Tot. prev.w’k 162,521.661 95,249,883 257.771,547 148,005.785! 94,325,167 212.930,00*

GOLD EXPORTS AND THEIR CAUSES.

The cable has reported this week the London Times
of Tuesday a3 saying among other things in a leading
editorial concerning the finances and business of the
United States, that the gold depletion showed that the
United States was, in spite of its vast potential
resources, relatively a poor country, and dependent for
floating capital on the older countries. We do not
think gold exports prove anything of the kind.
Doubtless it is true that we are “relatively” a poor
country, and draw largely upon Europe for fresh sup-
plies of capital, and have undeveloped resources which
oiler promising opportunities to those who have capital
to invest in the work of developing them. But that we
are sending gold out of the country now because for-
eign capital is leaving us does not accord with the cur-
rent facts of the day. Such atransfer has no doubt-
been in progress during a good portion of the last three
years; it has resulted in many securities being returned
to us and in a material decrease in our holdings of
floating capital owned in older countries. On the other
hand, since the repeal of the silver-purchase law, the
better opinion is that more securities have been bought
here by European investors than have been sent home.

What is in progress then is not a return of European
capital to any noticeable extent, for no evidence of
sueh a movement can be gathered from the outflow of
gold. These exports are proof of nothing now except
that business and credit are at alow ebb and that our
paper money is wholly inelastic. A consequence of
this condition of our currency is that there are to-day
just as many of these paper notes in circulation as
when credit was better established and exchanges were
active all over this vast country. Observe the alteration
in the state of affairs that has taken place even in
twelve months. We gave in our issue of May 5th
(page 749) the figures of bank clearings for the
first third of the year; the totals for the whole
country from January to April (both inclusive), in
1894, were only $14,769,085,290, against $21,468,052,-
025 in 1893 ; or, calling the period 17 weeks, an average
of million dollars weekly in 1894, against a weekly
average of 1,263 million dollars in 1893, indicating a
loss this year of over 31 per cent in the transactions.
To this large reduction in our industrial activity apply
the facts relating to our currency. Tne statement is
sued by the Treasury Department on the first of May
showed that the total (including gold coin) in circula-
tion at that date in 18%4 was $1,691,793,990, against
$1,599,028,335 in 1893, or an increase of $92,765,655.

Here then we see that while the business to be done
fell off over 31 per cent the tools to do it with, these
media of exchange, not only did not diminish but
actually increased nearly 6 per cent. Having in mind
that all kinds of our paper money (except national
bank notes) are emitted directly by the Government and
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are always outstanding in the full amount of their is-
sues, and can never contract, and also that the aggregate
of the bank notes in active circulation is, as we have
frequently explained, equally unchangeable and in-
elastic, being in amount wholly uninfluenced by an in-
crease or decrease in business wants—having these facts
In mind there ean be no surprise that our money market
ig in a congested state and that capital is begging
for 1 per cent on call and 2| per cent on long
time without finding takers at all equal to the
offerings.  Furthermore, no one can hesitate in con-
cluding what would be the natural result of such a
state of affairs as these facts disclose. It has probably
led to various kinds of transactions that have in turn
disturbed the normal movements of capital, and these
have been and are influencing the gold outflow. We
have already stated that the transfer of foreign capi-
tal has not to any considerable extent contributed to
the present or recent shipments; the movement on that
account some time since substantially came to an
end. But American capital from divers influences, all
having their origin in our plethoric money market, is
acting as the occasioner for the outflow.

It is easy to suggest what some of these influences
are. For instance, not long since it was claimed as a
feature of the situation at that time that securities
which while distrust here was more extreme and rates
of interest higher were being carried abroad for the
American holders, were brought back and carried on
this side of the Atlantic, it being obviously much
cheaper to have them carried here. A report current
now is that advances are being made on account of
large engagements of merchandise for the United
(States—future imports which presumably (on account
of the restricted character of our foreign purchases for
so many months) will be heavy as soon as tariff
legislation has been perfected. For similar and other
reasons it is also stated that credits are being antici-
pated and in some cases American moucv is like-
wise being temporarily put in Europe simply to secure
&belter return and a safer investment than for the
time being can be had here ; later in the season ex-
change will be lower affording good promise that the
operation will prove every way profitable. Some of
these anticipated credits and payments and the like
may explain the large increase in the bank loans that
our Clearing House institutions have reported the last
few weeks concurrently with the gold shipments, a
change for which there appears to be no reasonable
explanation growing out of transactions perfected
here.

There is one other suggestion which needs notice.
It isa kind of hysterical statement expressed every
now and then by writers at home m well as in Europe
a an explanation for gold exports. There is no reason
for asfamiog that the London Times in its criticism this
week contained any such assertion; and yet a few
weeks ago Mr. J, W. Cross in a communication in
the columns of that journal made it a basis of a very
long and doleful exposition of the financial situation in
the United States, banging his whole contention upon
that one Munchausenism. His statement was that to
prevent exports of gold from the United States there
must be "exportaof merchandise from the United Slates
vastly tx'etding the imports daring a series of years.”
Having made this assumption the writer goes on to
show how "vast” this export balance must be. It
must, he says, be large enough not only to pay for the
E'.erchandiae imports but also to pay the interest due
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by America on its debt held in Europe, the freights
inward and outward on the great mass of United
States trade, the expenses of Americans traveling in
Europe and the remittances to their friends in Europe
of European immigrants. We shall not stop to ques-
tion or explain these specified requirements, for we
have gone over that ground on many previous occa-
sions. The writer makes no use of them other than to
state them substantially as we have done and then to
add that all these "items will, I believe, be undoubt-
edly under-estimated at £65,000,000; hence to keep the
currency on a stable basis the exports of merchandise
ought to exceed the imports by about that amount an-
nually.”

If we estimate the pound sterling at five dollars, the
assertion of this instructor of the public appears to be
to the effect that the United States must annually show
a favorable merchandise balance of $325,000,000 to
simply discharge its current obligations. Any one
would call that a bold statement, and especially when,
not the least effort is made to prove it, although, as we
have stated, the writer uses it as the basis of the whole
argument which follows. What too makes it most sur-
prising that he should have made the statement is that
inthe sentence following the assertion quoted above the
writer himself sees and exposes the absurdity of his
assumption. For immediately after stating that it is
essential for the merchandise exports of the United
States to exceed the imports in the amount of $325,-
000,000 to discharge its current obligations, he adds,
yet “they never have done so.” That is to 3ay, though
this condition is necessary to establish a normal equil-
ibrium the conjunction of events which, according to
this writer, is necessary to produce it, has never occurred.
Moreover, he might have added also that there has
never been any twelve-months of our existence when
the United States has not for months actually imported
a considerable amount of gold, and yet there has never
been a year when at the time of such imports the
’merchandise trade balance netted anywhere near
$325,000,000.

We would not have reftrred to this matter, as it is so
glaring a mi3-statement, had it not been pushed at us
so many times asan answer to some of our articles
showing the facts with reference to the trade balance.
We close by simply repeating the conclusion to which
the facts bring ns—that the gold exports now in prog-
ress in one way and another originate wholly out of
and are incident to the inelastic condition of our cur-
rency, and are not accompanied to any noticeable
extent by withdrawals cf foreign capital.

PUBLIC SENTIMENT AND POOLING.

In the present distressing situation of railroad af-
fairs it is pleasing to observe a change in the public
attitude towards the proposition to allow competing
railroad carriers to enter into arrangements for dividing
or apportioning traffic (or the earnings from the same)
among themselves. Formerly the mere suggestion of
such a course was sure to raise a storm of opposition,
and when the Inter-State law was enacted public hos-
tility to the idea was embodied in the 5th section of
the act, which rigidly forbids pooling. The feeling
was that to sanction or permit contracts of that kind
would be injurious to public interests—that it would
tend to foster monopolies and place shippers and the
public at the mercy of the carriers. This view,
though mistaken, was honestly held by a good many
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persons. There was also a disposition to believe that
the railroads should be left to take care of them-
selves— that if they suffered from the inability to main-
tain rates and to work together in harmony, the public
had no concern in the matter; it could only be bene-
fited, since rate wars meant very low rates and that
surely was an advantage.

Thus the argument ran, and the few among the general
public who saw its fallacy were in a decided minority.
But the experience since 1887 and the unfortunate
plight in which the railroads find themselves to-day as
the result of the prevailing industrial depression have
served to modify public views both as regards the effects
and the need of harmonious action among the roads.
Apprehensions of danger to public interests from such
action are passing away, and it is beginning to be seen
that unrestrained competition is an evil rather than a
benefit. Opposition to granting the privilege hasby no
means ceased, but the opposition is neither so active
nor so aggressive as it was, and much of the support
mrhich it formerly had has dropped away. Several of
those most violently opposed to the proposition a few
years ago are now giving it a complete or a qualified
adhesion, while many even of those who are still ranged
in opposition are now in a receptive frame of mind and
ready to grant that perhaps after all there may be
another side to the question besides their own.

We do not exaggerate when we say that at no prev-
ious time has the requirement for aid of the kind
mentioned at the hands of our legislators been so urgent
as it is at the present moment. The volume of traffic
is smaller than it has been for years, and a considerable
portion of the mileage of the country is in a condition
of bankruptcy. Obviously when traffic is small it is
especially needful to the roads that rates should be
maintained on aremunerative basis. But it is just at
such a time that the maintenance of rates is most
difficult in the absence of a legalized arrangement for
the division of traffic. When the facilities of the car-
riers are only partly employed, the incentive to make
concessions of some kind to shippers, in order to ensure
a little additional share of the business, is very strong.
Not only that, but with traffic small the roads are more
than ordinarily suspicious of one another. It is in
human nature to think that maybe the loss of traf-
fic is not entirely the result of business depres
sion— that possibly a portion of it represents diversion
of freight to arival line.

Quite recently rates both in the East and the West
have been in a state of utter demoralization under
which it was possible for shippers to secure transport-
ation services upon almost their own terms. Heroic
efforts have been made to apply correctives, as is
evident from the frequent meetings of railroad
presidents and other high officials. But the same
obstacle has been encountered at every step. After
agreements had been duly reached to advance and
maintain rates the question would arise how to ensure to
eachroad its proper share of the traffic. Should it be by
a money pool or a traffic pool? Both seemed obnoxious
to the law, and prohibited by the 5th section of the
Act to Regulate Commerce. This being so how
could the agreement be enforced. At this point the
managers would always stick. The trouble is with the
weaker lines. Upon equal terms they find it impossible
to Compete with the stronger lines— the latter get
practically all of the business. But the necessities
of the inferior lines are such that they must
obtain business somehow— if not by fair means then
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by foul. Thus -cutting begins, and when once
it has begun it does not stop until all the roads
appreciate that they are doing business at a loss. At
this stage the managers come together and arrange
another agreement for restoring rates. But before
long the latest agreement meets the same fate &as
its predecessors. If pooling were sanctioned by law
the difficulty might be overcome. We are far from be-
lieving that railroad wars would entirely cease, but at
least there would be a remedy to apply and the main-
tenance of rates would be easier. Under the pool each
road is guaranteed a certain share of the traffic, and
with pooling legalized the guaranty could be enforced
in the courts, removing the incentive to cut rates.
This then is the situation in atime of poor business.
It remains to be said that when business is prosperous
and traffic large, the prohibition of pooling is not 0
seriously felt. The roads then find their facilities fully
employed instead of only partially, and hence there is
less occasion to deviate from established tariffs in
order to obtain business.

The urgency for the removal of the prohibition of
pooling and the legalizing of agreements for the
apportionment of traffic being so great, the change in
public sentiment to which we have alluded above is
very gratifying. This change may be ascribed in part
to the circumstance that the public is awakening to a
realization of the fact that the railroad industry is of
such great magnitude and sointimately connected with
other industries that anything which harms it oper-
ates unfavorably upon the general welfare. Then
also shippers are discovering that fluctuating rates,
even though very low, are injurious to their interests,
since they disturb all calculations, and moreover one
shipper may obtain earlier or greater concessions
than the rest, and thus be able to under-sell the
others. Those with whom we have conversed
are unanimous in declaring that they would rather
have stable rates, alike to all shippers and unchanged
from day to day, even if comparatively high, than the
present extremely variable and yielding rates, which
one day may benefit one shipper and the next day
another, while harassing all shippers all the time.

Probably a fair expression of public opinion upon
the question of pooling is found in the action of the
Convention of State Railroad Commissioners held the
present month at Washington. At this Convention the
subject wes discussed at length, it having been brought
before that body on the report of a committee appointed
at last year’s Convention of the Commissioners. The
majority of the committee declared in favor of the un-
conditional repeal of the 5th section of the Inter-State
Law, while one of the members for himself submitted
aminority report declaring against pooling contracts.
The arguments on the side of the minority were chiefly
distinguished by the declaration of one of the Minne-
sota Commissioners (the colleague of the one who as a
member of the Committee submitted the minority re-
port) that if the carriers * see fit to cut their rates for
the benefit of tbe community it is the carriers’ business
and no ones dse. * * * It is not our busi-
ness to take care of their interests.” If the
Minnesota gentleman really thinks it is a matter of no
consequence whether the earnings of the roads are large
or small— whether the companies are solvent or insol-
vent— we would commend to his careful consideration
an article which we give to-day in our Investors’
Supplement, under the title of Railroad Prosperity and
However, the minority report



hat is the important fact. The Convention finally
dopted a resolution declaring “That it is the sense of
his Convention that competing carriers may safely be
.emitted to make lawful contracts with each other for
he apportionment of competitive traffic or the earnings
herefrom; provided, that conditions and restrictions
e imposed which protect the public from excessive and
nreasonable charges.” This resolution was adopted by
rote of 19 to 8—that is, by a majority of over two-
hirds, which is certainly a noteworthy result when it is
. onsidered that the Convention contained many Com-
Mssioners from the West and South,
i It isimportant to note, too, that at the Convention
Ir, Knapp, of the Inter-State Commerce Commission,
rade a very strong argument in favor of legalizing
poling contracts. Mr. Knapp assumed to speak only
> himself and not for the Inter-State Board. In his
ddress he brought out very clearly the fact that the
th section is inconsistent with the general theory of
tie act, and furthermore that as the statute gives the
ater-State Board the power to regulate transportation
barges the prohibition of pooling is not necessary
3 a protection against excessive rates. Says Mr.
Cnapp: “To my mind a system of Government
sgulation which starts upon the proposition that all
lies shall be just and reasonable, and which forbids
very species of discrimination, whether between indi-
viduals, localities or commodities, is irreconcilably at
ariance with the theory of actual competition in the
harges and rates of public carriers. It seems to me
therefore, that the present law presents this curious
uomaly, that it aims to enforce compulsory competi-
oa between rival railroads by the mandate of the
acute, and at the same time seeks to punish as
lisdemeanorB the methods, inducements, practices,
ad concessions by which in all other kinds of business,
ompetitiou, as we understand it, la carried on. There
m be but one reasonable rate between any two points;
* it does not matter whether there are two or
wenty roads between and connecting two given
localities or whether there is only a single line. In
ther case there can be but one just and reasonable
ite, and in either case the prevention of every sort of
iscriminatton requires that all the carriers between
rose points charge everybody the same rate.”
Other evidence might be cited to show that public
mtiment is crystallizing in favor of giving legal sane-
ou to contracts for the apportionment of the traffic or
aeearnings upon competitive business. For instance a
fittie over ayear ago the Inter-State Commerce Coin-
uission undertook to get expressions of opinion upon
re subject, and sent out letters of inquiry for that
arpose. The replies were printed in the report for
892-93. They came from railroad officials, Boards of
'rade, State Railroad Commissioners and other prom-
lent personsand bodies. Of the whole number of replies
meived only 8 were against pooling, while 46 were in
tVor of it. Among the latter was one from ex-Senator
leagan, now the head of the Texas Railroad Comrnis-
on. A3 will be remembered, Mr. Reagan played a
rominent part in securing the enactment of the Infcer-
tate law and was chiefly instrumental in having the
fth section incorporated in the act. He now declares
pat further study has convinced him that there is no
ejection to pooling under proper restrictions and regu-
stions. It is important to state, too, that Mr. Reagan
as a member of the committee which reported the
msolution to the Convention of Railroad Commissioners
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mentioned above for the repeal of the anti-pooling sec-
tion, and concurred in the recommendation.

The change of view in this latter case is quite re-
markable. It isunderstood also that both the Commerce
Committee of the House of Representatives and the Com-
merce Committee of the United States Senate are in
favor of repealing or amending the anti-pooling section,
Whether it will be possible to push such a hill through
at this session of Congress we do not of course know,
The tariff bill and the other prominent public measure a
would in any event he formidable obstacles in the way,
But it is certainly encouraging to know that prog-
ress is being made in the direction of securing relief
from the embarrassment which the law as it now exists
imposes upon the operation of the roads.

THE FRENCH CABINET CRISIS1

Among the conspicuous events of the week has been
the resignation of the French Cabinet Ministers, with,
the consequent retirement from power of M. Casimir-
Perier. The immediate cause of the resignation was
the opposition shown by Ministers to the passing of a
measure which had for its object the authorizing of the
railway employees, who are under the control of the
Government, to form syndicates, thus rendering it pos-
sible for them to go on strike, and at will disturb the
railway service, ,

A Congress of railway employees met in Paris on
Tuesday. There was a desire on the part of the men
employed on the State railways to he represented at
the congress; but M. Jonnart, Minister of Public
Works, who voiced the sentiments of the Cabinet, re-
fused to allow the delegates leave of absence. M.
Jonnart took his stand on the necessities of the railroad
service. He had no desire, he said, to neutralize the law
of 1884, which authorized working-men's syndicates;
but he could not allow servants of the State to form a
syndicate combination against the mass of the tax-pay-
ers of the nation. It was his opinion that the servants
of the State should not belong to trades unions. The
socialist members of the Chamber became wild with
rage, taunted the Ministers by charging that they as-
sumed democratic attitudes at banquets and other such
occasions, but went back upon their promises and
pledges whenever they were called upon to act; and
when the Prime Minister demanded the order of the
day pure and simple, the demand was rejected by a vote
of 205 to 225.  As soon as the result of the voting was
announced Ministers withdrew. In the absence of
Ministers, In a somewhat disorderly house, the social--
ista being jubilant, M. de Ramel's order of the day
recognizing the right of State employees to join work-
ingmen’s syndicates was carried by a vote of 251 to 223.

The Chamber now stands adjourned until Monday,
President Carnot having failed so far to induce
the Ministers to reconsider their decision, and
having also failed to appoint their successors. There
is no good reason for regarding the present
crisis in a serious light, or as betokening any
serious danger to the Republic. Cabinet changes
have become familiar occurrences to the French mind.
Cabinet changes in fact have been almost as numerous
as the years of the Republio. Ministry has succeeded
Ministry with a rapidity to which no other country
oilers a parallel.  Prophets of evil have in almost every
case associated Ministerial resignations with some as
yet unseen but coming disasters. The vacant places,
however, have always been filled; and the Republic
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lias contrived not only to maintain its existence, but
apparently to gain in tlie esteem of the French peaple.
In the past we have a reasonable standard by which
to test the future. President Carnot has not been
without experience in the construction of cabinets.
He has always been able to find mon willing to serve
himself and the country; and we have no reason to
doubt that either the material or the skill to make a
suitable selection will be wanting in the present in-
stance.

It is not the difficulty whith lies in the way of Presi-
dent Carnot in securing suitable men to work with him
in carrying on the affairs of the nation which gives
importance to the present crisis. It is the relation
which the crisis, such as it is, has to the forthcoming
Presidential election. During the month of October
next the members of the Senate and of the Chamber of
Deputies will meet in the character of a National As-
sembly at Versailles and proceed to the election of a
President of the Republic, who, according to the Con.
stitution, shall be entitled to hold executive sway for
seven years. M. Grevy, it will be remembered, was
elected for a second term December 28, 1885, but in
consequence of the scandal created by his son-in-law,
M. Wilson, through the sale of titles of honor, found
it necessary to resign December 2, 1887. The vacant
place was immediately filled by the election of M.
Sadi Carnot, who this year completes his seven years
of office. It has been rumored for the best part of a
year that the President would not seek re-election. In
some particulars, however, politics in France are not
unlike politics in our own country ; and there, as
here, political professions, especially where office, honor
and emoluments are concerned, are to be taken with a
grain of salt. It has for some time past been made
abundantly manifest that President Carnot is not only
willing to have his name on the list of candidates but
that he is eager for re-election.

It now appears that when Casimir-Perier accepted
office he was assured by the President that he would
not seek re-election— in other words, that he was to be
considered out of the field. What influence he was
able to wield he would use for the Prime Minister.
On this understanding, we are told, M. Casimir-Perier
took dffice, and allowed himself to be saddled with the
duties of Prime Minister. So far as any charge has
been made, it does not appear that the chief of the
Cabinet has made any improper use of his great influ-
ence to advance his own interests in the direction indi-
cated. It is charged, however, that the President has
been working in divers ways for a new presidential
term. M. Casimir-Perier has felt that the compact
was broken. What he wanted wes freedom to act.
This railroad syndicate gave him the desired "opportu-
nity to get rid of his office and to secure entire liberty
of action.

Connected with the retirement of the Ministers there
are certain circumstances which go far to strengthen
this view of the situation. It is stated that M. Casi-
mir-Perier exhibited no little satisfaction when the
result of the voting was announced. The opinion,
we are told, prevailed in the Chamber,'both among
members and spectators, that if the Prime Minister
had gone to the rostrum and spoken only a few words
when he demanded the order of the day pure and sim
ple, he could have averted the crisis. It would thus
seem that he rode for afall, and that he welcomed
defeat. From all that can be gathered from the latest
news it would appear to be the general opinion that the
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Prime Minister has gained a point on the President,
and that the presidential contest is fairly commenced.

It is worth noting that since the organization of the
Republic there has not been what could be considered a
presidential campaign. No doubt this is to be ex
plained partly by the machinery by means of which the
election is effected. It is not in any sense of the term
apopular election. The choice of a chief magistrate is
not submitted to the people, but to the people’s repre-
sentatives, and not to representatives specially selected
for the purpose. The election is accomplished by the
members of the two houses, as mentioned above, assem
bled in one body; and their work is final. But the
absence from the history of the present French Repub.
lie of aprolonged and lively presidential contest is to
be explained on other grounds. General MacMahon
succeeded on the resignation of M. Thiers, M. Grevy
succeeded on the resignation of MacMahon and M.
Carnot succeeded on the resignation of M. Grevy. It
is true that MacMahon and Grevy were re-elected, but
their second terms were not seriously contested.
France, in fact, has not had anything at all approach-
ing alively election for chief magistrate since Louis
Napoleon wes elected by the plebiscite. Should there
now be a contest"between Carnot and Casimir-Perier,
the popular mind of France will be kept alive during
the summer by the discussion of the rival claims and
merits of the two candidates.

Both are men of talent and character. Outside of
France the Prime Minister is not so well known as the
President; but among the best classes of the French
people he is esteemed and trusted. At present he is
beyond all question the candidate whom Carnot has
most to fear. But Carnot is aman of luck. The
Paris Exhibition gave him an opportunity of winning
popular favor, almost as soon as he took office as Presi-
dent of the Republic. He has survived the Boulanger
episode and the Panama scandals; and as he reaped
glory in the beginning of his presidential career by the
Exhibition, so has he lately reaped advantages through
the entente cordiale established between France and
Russia. His chances for re-election are the stronger
that both of his immediate predecessors were honored
with the second term. In any event— no matter how
the office and the honors go— there is no reason to fear
for the welfare of the Republic, which has already
lasted six years longer than any form of government
the French have had since the downfall of the old
monarchy in the First Revolution.

THE EARNINGS OF THE ANTHRACITE
COAL ROADS.

While the railroads all over the United States have
had their earnings greatly reduced the present year,
the anthracite coal roads appear to have sustained es
pecially heavy losses. A few of the leading roads, like
the Philadelphia & Reading and the Central of New
Jersey, make regular monthly returns, and the course
of their earnings has been noted from month to month.
But once every three months we get some additional
returns from lines which supply only quarterly reports.
It will be interesting to bring together in one place the
results for the March quarter of all the anthracite car-
riers from which either monthly or quarterly figures
can be obtained. This we have done in the table given
further below. We include the Erie in the statement,
for while the road is ordinarily classed with the trunk
lines, it has an exceedingly large tonnage in anthracite
coal.
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It will be observed that the roads represented in the
table have aggregate gross earnings of only $20,829,572
for the three months of 1894, against $26,757,393 for the
three months of 1893, being a decrease of $5,927,821, or
23*15 per cent, and aggregate net of only $4,530,739,
against $6,695,724, the decrease in this latter case being
nearly one-third—to he exact 32-33 percent. While the
losses are rery large they do not reflect the full extent of
the falling off which has occurred in the receipts of the
anthracite companies. The Lehigh Valley is missing
from the list, it making neither monthly nor quarterly
reports. In the case of the Reading the coal-mining
operations are included (as is of course evident from the
fact that the figures for the Coal & Iron Company ap-
pear in the table), and in the case of the Summit
Branch and the Lykens Valley—two small roads—
the figures give simply the mining opera-
tions, the railroad >transportation business not
being reported. In none of the other casesis
the mining business included, and in thi3 the
the falling off must have been heavy. For the Lacka-
wanna and the Delaware & Hudson even the railroad
operations are represented only in part; the Lacka-
wanna return covers merely the New York leased lines,
these forming about one-third the aggregate mileage
operated, and the Delaware & Hudson results also cover
only the mileage in New York State, though in that case
such mileage embraces the greater part of the whole mile,
age. In a word, if we could include all the roads and
the fall results for each, the showing, at least as far as
the aggregate amount of los3 is concerned, would with,
out a doubt ba still more unfavorable than appears by
our statement.
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468,163'

—243,816 |
—Jft J
- 39,549

282,628
82,239
§6,312

432.241
ft.780"
87,304

-149,013
+ 10,440
—1,182

425,643

.oumM7
-17478

*6842?

1.831,400

4 542,045
smjm

62,494

833,217 -291,172
58.077! + 4,417

Total....... M, 927.821 14,530,759 ,696,m |

If we examine the returns of the separate roads we
find that the losses have been pretty heavy all around;
about the only exceptions being one or two of the
smaller roads like the New York Ontario & Western
and the New York Susquehanna & Western. The loss
in gross for the Central of New Jersey is $834,096, for
the Erie $1,652,355, for the Reading Railroad $987,396
with $1,464,325 more for the Coal & lron Company,
for the Albany & Susquehanna $243,616, and for the
New lork Lackawanna & Western (the Buffalo exten-
sion of the Delaware Lickawanna & Western) $4*25-
043. In all these cases the ratio of decrease is close to
or in excess of 20 per cent, and in some instances the
decrease runs up to 25 per cent. The New York Sus-
quehanna & Western is the only road which has an in-
e in gross, and the same road also has a small in-
in nett. But even in this case there is a
fajling off in both gross and net when the April result
i luded. For the New York Ontario & W.stern
loss in gross is small, being only $54,153, or Jess
er cent, and the loss has been converted into
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a very substantial gain in the net through a reduction
in expenses, the net this year beiug reported at $186,-
655 against $120,447 last year. The Reading on the
operations of the Railroad Company last year showed &
very heavy increase in expenditures; this year ex-
penses have been heavily reduced, so that with $987,396
decrease in gross, there is $67,306 increase in net; the
Coal & Iron Company shows $223,655 decrease in net,
making $156,349 decrease for the two companies com-
bined. This is a better result than that for the other
large companies, the loss being only about 10 per cent.
The decrease in net by the Albany & Susquehanna is
$149,613 and by the New York Lackawanna & West-
ern $291,172—both over 33J per cent; the Erie has
net of only $1,146,732 against $2,119,055, and the
Central of New Jersey net of only $678,768 against.
$1,216,005.

These large and general losses indicate a common de-
pressing influence. But the explanation is not to be
found entirely in the prostration of our industries,
from which this part of the country is suffering along
with the rest. The explanation is to be sought rather
in the great contraction in the amount of anthracite
mined and shipped to market. For the four months to
April 30 the shipments of anthracite the present year,
as we showed last week, have been only 10,245,675 tons,
against 13,200,139 tons in the corresponding four
months last year, the falling off thus being nearly three
million tons, of which about 2£ million tons occurred
in the first three months (the period covered by the
earnings statement above), the decrease in April having
been 527,352 tons. This decrease of three million
tons in the shipments would represent a loss in tolls
alone of over 44 million dollars.

Of course it might be that the falling off in the ship-
ments simply reflected the general depression in trade.
But consideration of the matter will show that that is
hardly a tenable proposition. Anthracite, to be sure,
does go into manufacturing use, but by no means ex-
clusively even in this part of the country, where very
considerable amounts of bituminous coal are consumed;
and the farther away we get from the mines the smaller
is the proportion of anthracite used for manufacturing
purposes. To the extent that It is so used as an article
of fuel in our industries, to that extent the existing
trade depression necessarily affects adversely the de-
mand for the same, and to that extent also it accounts
for the falling off in the shipments. But as every one
knows, the prime factor in the consumption of hard
coal is the demand for domestic and family use, and'
thi3 demand is controlled very largely by the character
of the weather. It happens that the present year the
winter was unusually mild, while last year it had been
exceptionally severe, and this difference in the weather
conditions in the two years more largely than the
depression in trade explains, we think, the extraordin-
ary falling off in the production of anthracite.

If we are correct in our reasoning, then the com-
parisons should soon become much less unfavorable.
That is to say, thus far the anthracite companies have
suffered in a double way—(1) from trade depression,
which would of coarse affect their general merchan-
dise traffic as well as their coal traffic, and (2) from the
mild winter weather. The latter influence should now
cease to be operative, leaving only trade depression as the
adverse influence aciiag to reduce traffic and earnings.
It is possible too that the strike in the bituminous coal
regions may temporarily prove an advantage to the
anthracite producers. But in any event it seems
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unlikely that the falling off in the anthracite shipments
for the rest of the year can continue at the rate of de-
cline shown for the first four months. For April it must
bo expected the earnings statements of the roads will
again he poor, for, as we have seen, in that month
the shipments fell off over half a million tons as com-
pared with the same month last year. For May, how-
ever, the indications point to better results. Avhether
it is because of the strike of the bituminous miners or
for some other reason, at any rate the shipments are
now beginning to record an increase over 1893. For the
week ending May 5 there was still a decrease, though
small in amount—24,172 tons; for the week ending
May 12, however, an increase of 72,288 tons was re-
corded, and for the week ended May 19 the increase
was 114,208 tons, all the regions sharing in the larger
movement.

FOREIGN CORPORATIONS IN NEWJERSEY.

An important act relating to corporations of other States
doing business in New Jersey has just been passed by the
New Jersey Legislature. Itwas approved May 15, 1894, and
provides that on and after the first day of July, 1894, no such
corporation, other than banking, insurance and railroad com-
panies, shall transact business in New Jersey until it shall
have filed in the Department of State (1) an attested copy of
its charter or certificate of organization, and (3) a statement
of its capital stock authorized, amount issued, character of
its business, and designating a citizen or corporation in the
State upon whom legal service may he made ;in certain cases
service may he made upon the Secretary of State. Upon
filing these papers the Secretary of State shall issue a certifi-
cate authorizing the corporation to transact business in New
Jersey. The fees are five dollars for filing each paper and
five dollars for certificate of authority ; total, fifteen dollars ;
for service of process upon Secretary of State, two dollars.

In addition to the foregoing, a retaliatory feature was enact-
ed which provides that “when, by the laws of any other
« State or nation, any other taxes, fees, penalties, licenses,
*fines or other obligations or requirements are imposed upon
“ such corporations of this State doing business in such other

State or nation, or upon their agents therein, so long as such

taws continue in force, the same taxes, fees, penalties,
“licenses, fines, obligations or requirements, of whatever
“ kind, shall be imposed upon all such corporations of such
« other State or nation doing business within this State and
“ upon their agents here.”

There is a proviso that no previously-established require-
ment filial Lbe affected by this act. We give the act in full as
certified by Secretary of State Henry C. Kelsey, Section 8 be-
ing as amended May 17, 1894.

CHAPTER 223, LAWS OF NE (VJERSEY FOR 1894.
An Act relative to corporations.

1. Be it enacted by the Senate and General Assembly of
the State of New Jersey, That on and after the first day of
July, one thousand eight hundred and ninety-four, no corpor-
ation not organized under the laws of this State (foreign
corporation), other than banking, insurance and railroad
corporations, shall transact business in this State until it
shall have filed in the Department of State a copy of its char-
ter or certificate of organization, duly attested by its president
or vice-president and treasurer or secretary, under @its
corporate seal, and a statement, by the same officers, also
under corporate seal, setting forth the total amount of capital
stock it is authorized to issue and the amount actually issued,
the character of business in which it is engaged, and in
mwhich it proposes to engage within this State, a citizen or
corporation of this State as its agent, upon whom legal
process against such foreign corporations may be
served; such citizen or corporation so designated
ehall have an office or place of business in this State which
shall he held to be the principal place of business within this
State of such foreign corporation ; and the agency so desig-
nated Shall continue in force until revoked in writing, and
some other citizen or New Jersey corporaiion shall be substi-
tuted therefor : if the citizen so designated dies or removes
liis office, or such New Jersey corporation becomes disquali-
fied, and such foreign corporation does not, within thirty days
after such death, removal or disqualification, designate in like
snanner another citizen or New Jersey corporation upon whom
(mprocess against it may be served within this State, the Secre-
tary of State shall revoke the authority of such corporation to
t1' 1n«in<es within this State, and process against such cor-
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Boration in actions upon any liability incurred within this State
efore such revocation may, after such death, removal or dis-
qualification, and before any other designation, shall have
been made, be served upon the Secretary of State;at the time
of such service the plaintiff shall pay to the Secretary of State
for the use of the State two dollars, to be included in the tax-
able co3ts and disbursements of such plaintiff, and the Secre-
tary of State shall forthwith mail a copy of such notice to such
corrﬁ)_oration or the address of any officer thereof, if known
to him.

2. And be it enacted, That upon filing the papers hereinbe-
fore designated, the Secretary of State shall issue to the said
foreign corporation a certificate that [it] has complied with
all the requirements of law to authorize it to transact business
in this State, and that the business of such corporation to be
carried onwithin this State is such as may be lawfully carried
on by corporations incorporated under the laws of New Jer-
sey for similar business ; until such corporation so transacting
business in this State shall have obtained said certificate
of the Secretary of State, it shall not maintain any action in
this State upon any contract made by it in this State, but any
lawful contract made dprior to the first day of July, one
thousand eight hundred and ninety-four, may be performed
and enforced within this State subsequent to that date ; for
each certificate issued, and paper filed by the Secretary of
State as herein provided for, he shall receive for the use of
the State the sum of five dollars ; provided, that all expenses
incurred in carrying out the provisions of this act shall be
paid bX the Secretary of State out of the fees so received.

3. And be it enacted, That when by the laws of any other
State or nation, any other taxes, fines, penalties, licenses, fees
or other obligations or requirements are imposed upon such
corporations of this State, doing business in such other State
or nation, or upon their agents therein, so long as such laws
continue in force, the same taxes, fines, penalties, licenses,
fees, obligations and requirements of whatever kind shall be
imposed upon all such corporations of such other State
or nation doing business within this State and upon their
agents here ; provided, that nothing herein shall be held to
repeal any duty, condition or requirement now imposed by
law upon such corporations of other States or nations trans-
acting business in this State.

4. "And be it enacted, That all acts and parts of acts incon-
sistent with this act be and the same are hereby repealed,
and that this act shall take effect immediately.

Condition of National Banks in Albany, Boston, Phil-
adelphia, Pittsburg, Washington, D. C,, Cincinnati,
Cleveland and New Orleans.—Mr. James H. Eckels,
Comptroller of the Currency, has furnished us this
week abstracts of the condition of the national banks
in the above-named cities at the close of business on
Friday, May 4. From them and from previous reports we
have prepared the following, which covers the results for
May 4 and February 28, 1894, and for purposes of comparison
the figures for last year (May 4) are given :

May 4, Feb, 28, May 4,
ALBANY. 1884, 1894, 1893
NLém ber . 6 6
esources—

Loans and discounts, i $7,258,117  $7,400,129 $ 8,485,499
Stocks, bonds, &c... . 16%9,057 14152 999,065
Due from reserve age 3,684,63 2,440 019 1,242'721
Due from banksand bankers. 1,635,359 1,4y 1,883 1,648,663
Bank’g house, furniture and fixtures... 295,000 295,000 295,000
Other real estate and mortgages owne 14,403 22,163 1,400
S_(ild coin anddcertlf_lfc_ates ........ 703,070 1?-35.,]0%39’ 62%,%4‘7

t t ) )
Iélglv:Ir {eOn'("L ear"nboctgé andcar 414883 e 168124

ther banks..... ) g
Exchanges for Clearin 107,362 131473 188780
Premiums on U. S. bonds. 31,00J 36,500 21,500
Other resources 191,381 77,925 81,673
$14,573,245 $13,782,455
ol Stocic paid i $1,550,000  $1550,000 $1550,000
S e P At s ess - 0000 R0 STER0on
Circulation outstanding...... 32,370 259,130
Dividends unpaid , § 3,207
Individual deposits....co.. 7,3%%,8&% 5,726,638 6.424,775 |

Other deposits X 49.813 X
Due to banks and bankers 5,162,305 5,225,268 31945%88(2)

Other liabilities

Total $16,191,549 $14,573,245 $13,782,465
May 4, Feb. 28. May 4,
BOSTON. 1894. 1894. 1893.

Nﬁm ber 55 55 55

esources—
Loans and discounts, includ’g overdrafts.. $148,071,287 $118,402,822 $142,975,348
3tocks, bonds, &C...... .. 19,150,440 %%%%’6‘%{3% ::II_-%,?-%% e
i A A R - ey 009 1600
Banking bouse, furniture and fixtures..... 2,983.4 2,738,6 2,735,825
Other real estate and mortgages owned.. 466,863 45 ' 361 260191
Gold coin and certificates 7,602,909 5,152,701
Silver coin and certificates.... ) %,Zg%,% 3,169,537 1,704,77;
Legal tendernotes and cert’fs of deposit... ,500,84 9,736,130 75271011
Bills of other banks.... 968.511 728.69:1
Exchanges for Clearing- 8,198.411 10,589,961
Premiums on U.S.bonds.. 1,098.46 694,28
Other resources. ... 1,034,811 842,73 |

..$249,128,227 $241,989,046 $219 009,94

$52,300, $53,350,000 $53,100,00

ié,;gg?gg 20,399.165 19.4°8 l
499

, U

,4%8,10 1
8,11%,51:60 6.126,05
30,639

Liabilities—
Capital stock paid in ...
Surp. & undiv. profits, le
Circulation outstanding.

Dividends unpaid 3 65441
ivi i 107,516.979  95,125.48

Iontdhlglrl(alé;élosdifsp05|ts........ 11 240,003 2%%%%8 - %Z;gg

St b fisias g Dankers 893438 1103116 41542

Total $249,128,227 $244,989,016 $219,003,94
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May 4, Feb. 28,
PHILADELPHIA. la 4 1894. NEW ORLEANS. 1894/ 1894.
S 41 i 7 Number . 9 9 10
Zm£ 'aaddifooimtt, iBcludtoj? overdrafts. 190.769.455 $87,292,833 196,055,813 Lo;nsguarr?gsdlscounts including overdrafts. $12,054,988 $12,796,873 $14,880,894
stocks, bongs, d e ¢ 1%,97,31f> 12,931.690 ~ 9,032/9*0 Stocks, bonds, &c....... © 7731721330 3.£82/334-
Due from rhsonre agent* 18.411,947  17.537.-214. U \W31.7°6 Due from reserve agents 2,250,994 1,938,542 ifflfei
Dae from b&ufcaf and ban 7,9942U 6.982,887 8,582,222 Due from banks and bankers 770,453 518,620 805,687
Banking bouse, furniture and fixtures. 4,190.899 4,121.283 3.805.661 Banking house, furniture and fixtures 668,799 6,79 507,831
Other real estate and mortgages owued— 447/189 446.128 357,857 <>therreal estate and mortgages owned— 49,240 61,57
Gobi mm and certificates... 10,828.079  10.116,933 7,60i.*92 Gold coin and ctrtificates . 413,02 6,8 .
Silver coin and certificates. 5,105,443 1.139.818 Silver coin and certificates 1,943,480 2,291,970 life;??!
Legal tender notes and certifi’s o 8,545.236 | « 1792.639 egal teuder notes and ce 1,528,093  1,310,77
Bill* of other banks 313.732 489.210 71.278 Bills of other banks .. 65,71 7X2
Exchange* for C Iearlng Hous 6,802.420 6,401,872 9,078.865 Exchanges for Clearln 1,170,408 1,380,061
Premiums on 0.8, '‘bonds.. 601.330 . 70,580 Premiumson U. 8. bonds. 75,128 75,358
Otherresources......... 1,414.479 Jtid 1,700,404 Other resources......o. 59,888 54,525 60,416
Total........ e e $170,463,123 $162,340,164 1182209893 | TOfal.cvo $24,226,328 $25,247,317 $27,314,548
IMM Uties— iabilities-
al Stock aid in. .. 122.765.000 $22,765,060 $22,765,000 Capital stock paid in ... $3,125,000 $3,125,000 $3,625,000
and andlv. promless exp Jandtaxes. 18.880.778 16,959,479 16,412,393 Surp. & undiv. profits, ie s.and taxes. 2,699,925 2,590,303 2,639,353
Circulation outstandlng . 75,043 783,093 836,693
tation outstanding 4 m i 5.008,010 3,084.480 Dividends unpaid.. 15,92 19,15 12,536
Dividend* EiapHid,,.........ovr.oiireooin. 337,494 41,277 393221 Individual deposits 14,864,889 15,678,100 17,509,330
iLim to*/ de]lMtha 99.477.3S3 92,555.291 Ga.mUIl Other deposits..
Otherdebits. 132,417 190,000 163.714 Due to banks andban kers 2,616,957 2,896,610 2,555,705
Dae to banks and bankers. 25,621.««)0  24,721'097  22.791,014 Other liabilities. 128,585 155,060 145,933
Other liabilities 300,896 lo0.000 510,000 Total $24,226.328 $25247.317 $27.314.548
TOTANeovees woemeeeeeeeeesseies weeeeesesssssssssiiin - 1170.403.123 $1%£';g£54 $102,2?9A)3
Map 4, FA8928. Mail/. 4.
PrlnT:SBURG* 1;;' lew. 1893. Stock Exchange Clearing-House Transactions.— The
Tatts, $37,680,823 $35,061,457 i ; ;
'-°aft<#8bd'sa°“”‘5 drafis,, s $062867 4= o0 $4§OZ3:3;§§§ subjoined statement includes the transactions of the Stock
Bﬂgk;:gmh{)zsnekr;lfgna f’g’[‘s“md_f %8:};38%% §123£'§,§,|8 213773321%% _Exchar_lge Clearlng-!—|ouse from May 14 down to and Includl-.
§‘?ﬁe!?Saf?'ifaete“a’n:d"%’Sré”ages'xo‘v“v’neé‘d Jmomo  wisody  “gels ;nrg F'\;':ri%'a'\rijAZiiil ?rllsti;&ea?]gdgrl%%gtes for January, Febru
oto coin and certificates 1012, . B .
Etlvelrlcmr& and cte rtlflgales 2%‘12,:?12% 1/\89754649%% 23%%3!% Y p
egal tenderantesand cer 3L : STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
Blﬁs ofother banks. 75.882 275.867 50,001 .
Exchanges for <Hearing-House.. L580.W8 L375.107 2.075,£33 —Shares, both sides.—. *-——— Balances, one side,--—-—— * Sheets
Freniiam# os United state# bonds.. 263.167 237,829 1>1.574 Cleared. Total Value, Shares. Value Shares. Oash.Clear'd
Other resources, ... . 274.913 371,730 330,719\ o th- * !
] Possann swoooss smevis WL U St einen momn daman s e
ZA 4H €* .1 g 1 i 1 il 3 1’ 1 . . ) i )
caStal “tSE paid in $11.700.000 *11,700.000 111 Mar!, 1393, 24,591)100 1,09*1,000,000 2.703.800 167.900.000 3,784,100  7.080
i imf ot SR Cnases AV dSmom Lmamie S e fii o
ctrm M tem Ootstandtng. *«07 7.038 1,955.0*50 mos.... 19£9.499. R O DO :
Dlvidands CBjaii .. . . 154,019 62.11%7 153,782  Jan., 1894. 18,303,600 1.088.600,000 1,354,000 ,000 2,041,000 6,830
N PN wsb i sglist Th s BAIAS AU LgMe Woeg, Lt o
E) efoﬁgn%#and bankers.... 6* 5,.97/ss.. 6.561,507  Apr., 1894. 14.728,000  868.700,000  1.384.300  77.200.000 1.418,900 6,401
£0,453 M T 126,804 4 mos.... 62,851,500 3.518511,000 5.225.800 284,300,000 6,785,500 25,410
Total— T T T e $«2.56,401 $59.7,639$639*7.023 —Shares, both sides.—* .~ Balances, §rn]e side.------ * Sheete,
Map A Feb. tB. Mnyl. Cleared, total Value. Shares. Value Shares. Cash.Olear3o.
WASHINGTON, D. C. im . 1&H. 1803. %
Number- n Xs 12 May 3A.. 004,000 10,100.030 59,600 3,700.000 45,900 294
I*mn*and diacmmta, inciad’g overdrafts. »a.W2.rr» $5.9-*).em  $7,938,111 " 15.. 319,100 23,100,000 33,600 2,400,000 24,600 247
B)ocl}sror?*rd* AC 2L|1474 3 1,990,450 1-71:51-2175 10.. 568,300 33,600,000 56,400 3,100,000 55,600 284
«» *- e — . <* .14* "
Lin¢ from hawks awl bankers - ,otmTM? wimim 79i77 17.. 992,100 60,900,000 73,100 3,800,000 99,300 31k
Banking houses. forte ter*and fixture#, —. tjm ujm 1oesr4s 18 . 870.100 46,300,000 69,900 3,000,000 69,700 307
gnUmf« i estate and mortg~es owned.. wom s idjm 7.9fki ! ! !
Seroerand e ' 'a % 1o g M SR 1 wk.3.350.900201,300.000 292,000 16,000.000 295,100 1,446
wer eaan ] . ¥ 5 . wWK..3. . . .
Legal tend t dcdrtifof d i S3$.vfi6 ' : [ y '
B?F%ofegme;c?«iiif” cértit ot deposi i zs,éf;, Wktaatyr5.515.900 33L.100.000 551,100 29,500,000 673,200 1.633
* g— ozm .
Exohanger for Mpaftex Houhe— - RSy W °Bidt May 21..1,365.800 102.200,000 121,000 6,800,000 233900 332
Otheri 1344l mom 220576 % 22 1236,100 73,100,000 88,300 4,700,000 119.300 324
tal— - Siij4EM§tI§ $16,785,108  « 23..1,224,200 78.000,000 93,100 5,400,000 114,400 322
MW&%@? [ - IMTSDOa  9xSTB.Mm  $2375.000 " 24.1,201,500 80,700,000 90,000 5,800,000 151,900 319
$m* ep m4 atmlv proflt* few*tlp iftaxes, IM&MI 1,414 481 « 25.. 930,000 63,300,000 65,500 3,800,000 102,3j0 315
Circntothm ©otstand|ng - . m>Ai$ 7m.-no 512.695
Stvkkadi *> Ik K| iM i 2/108 i,003
'o”tdh'gr'ggal)gl't" stil.. MM mi iy Ty 1T Tot. wk..6.160,900 397.600,000 457,900 26,500,000 720,800 1,612
Bt Ibgbnlfctand banker#*. 4X0175 MitssM 3855089* Wklaatyrl,052,300 223,600,000 408,300 19,900,000 430,000 1,517
er liabilities . . . . .
Total —  stdMbM4 $15,780,868 The_stocks cleared now are American Cotton Oi common,
mb.m. map 4, American Sugar common, Atchison, Chicago Burlington &
CINCINNATI. *igt R \T3$- Quincy, Chicago Gas, Chicago Milwaukee & 8t. Paul com-
m . .
Loans and discounts Indodta ovardraly tm im it 27776525 MO, Chicago & Northwestern, common, Chicago Bock Island
mijm jtm m um ,525 ap . erns
Bkt tbade g gov u 314711471 9 a8 :ﬁsﬁgg & Pacific, Delaware Lackawanna & Western, Distilling &
Bonnn banks and feeres <) mlez.ig ’37 ’MS Cattle Feeding, General Electric, Lake Shore & Michigan
8?hf'r"?§a|°8dstge(irl%'ﬁL}f’g"ageéxolﬁsed 1Ti7n:r11m2é R 3?,12‘2 Southern, Louisrille & Nashville, Manhattan, Missouri
pﬁ?,'elfmtv'a",gagnd ;Li}t,fa,égteif' iy asiin 325:&“31'% Pacific, New York Central, New York & New England, New
B2l tender notes and certifi. o sm.Ote Sif.3-8 sieimo York Lake Erie & Western, Northern Pacific preferred*
Exchange* for Ctesaring-HitetiM®. HATR f--o0j 18)5s  National Lead common, PhiladelDhia & Beading, Union Pa-
Other tmfM tvm. 2412213 258,797 cific and Western Union.
IAT zm]l ........................ $$7,913,190 $47,180,165 #10,115,021
a tu**-
Capital stock paid la 97409.600 BtftHMNN* 19,109.000 : .
§5Pp' EA BN IV, or O U xp. A TS 5009598 15N ) I1Xon etavyl(Com m CVCtalg u gtlSTIlX curs
ISrealatwm ontstsawSmg ZIJMMa M »K?#O i7
ihrideto®*cm paid* . 12*,112 fe,34e* 207 g%/i%%
Qguiast 'EMO”HNK ...... L, St 640,400 X 851 3723 [From oar own correspondent.]
*; ori
Other itsMatIM . $17,400 LOOIUO London, Saturday, May 13, 18%4.
TfitteU ki x v.ow...  *AT,91S,100 $16,115,624 During the week ended Wednesday night the net receipts
C1IfIM NO Mmp 4* Feb. %34 of gold at the Bank of England amounted to £885,000, and on
Humber .., ' Mt e Thu_rsd_ay another turn of £239,000 was received. Since the
D «a« agrrv'rﬁorwms Including overdrafts <1 MPSMUM7 $271.%3(iJZgg beglnnlng of the year the total recelp_ts have reached nearly
"""""""""""" =« M six millions sterling. The stock of bullion now held amounts
Du# from hank# *tsd *ankﬁ* ............ tjim. m . 3.116.129 T :
Banking tom., furniture and féxtutssad Juiys$4 oin o7 LAz to £03,190_,000. A greater amount, itis true, was held both in
t t ) .
cO|§r@>md.th2&chAﬁ."f.caTw3¢' gage#mine fifgs  umim o5 1876 and in 1879; but with these two exceptions the present i8
Lnsral te,sde, and e«rt. of. dhpoilt,. Uf‘fH titwm> 942000 the largest gold_holdmg of the bank_ since the Ban_k Charter
Wnimmas B it St T Lo 120811 Act was passed in 1844. And gold is still coming in upon a
» : o . . .
éihe?dr'ggoﬁ"rcgs" bonds.. t’rcn a tﬁm h99. very considerable scale. It is evident, therefore, that rates
' will continue very low for maDy months to come. The
_ TtoMSL.-, MmMdjm $35,468,867
idabUUim - reserve amounts to £33,647,000. In a couple of weeks
i #tr¥esr puid le ..o v . $9,050,000 .
iundiv.. »w to. {6 exp ¥, ad Mace*. MMLim 2, 705|%% now gold will come back from Scotland, so that the
“Tuapaid.. " 212 00# probability isthat the reserve will exceed 24 millions sterling
et mijn 8415040 before very _Iong. In sp_ite,_hoyvever, of the _cheapness of
Ot ibities mi,mi 3neo910 Money there isnot much inclination to embark in new enter-

Tutel WA]987JM $95,498.567

prise. Yet the quantity of unemployed money is so large
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that the demand for really good securities is exceptionally
great. On Tuesday, for example, the India Council offered
for renewal at either six or twelve months, at the preference
of the market, the two millions sterling of bills placed six
months ago. The applications were for over 5t£ millions
sterling, and the Council had to pay only 115-16 per cent.
On the same day the London County Council offered for ten-
der two millions sterling of 2% per cents. The applications
were for nearly two and a-half times as much, and the aver-
age price obtained was £94 18s. 4d.—£1 8s. 4d. above the
minimum,

The Bank of Bombay has raised its rate of discount from 9
per cent to 10 per cent. The rate of discount of the Bank of
Bengal, however, was reduced last week to 8 per cent. The
tightness of money all over Western India is extremely
great. Itisdue to the accumulation of cash in the Presi-
dency Treasuries, which now considerably exceeds 14 crores.
Business is greatly checked, and there are fears of serious
difficulties, in Bombay more particularly. But owing to
the tightness of money in India the demand for
Council drafts is very good. On Wednesday the
Council offered for tender 60 lakhs of rupees and sold the
whole amount at an average slightly under Is. 1j~d. per rupee.
Subsequently it sold by private contract 8 lakhs at Is. Ij~d
per rupee. The exchange, however, has since fallen pretty
sharply. The silver market is weaker. Owing to the string-
ency in India the Indian demand has stopped for the time
being and there is not as good a demand for China as there
was, while sales from the United States have been on a large
scale. The price is therefore fluctuating around 29d. per
ounce.

There has been a good deal of uneasiness in the city all
through the week. On Saturday last the Spectator, a political
journal of high character, one of whose editors resided a long
time in India, though it is now more than a quarter of acentury
ago—published an alarmist article warning the public that a
mutiny in India was by no means improbable. This naturally
caused a scare, and all through the week rumors have been
circulating that have kept people in a state of anxiety. Fur-
thermore, there has been a very sharp fall in the Chilian ex-
change, the Chilian dollar being now worth no more than
10%d. Partly this is due to the failure of a large firm in Ham-
burg, which also had an important house in Valparaiso; partly
it is the result of political apprehension caused by the success
of the Balmacedists at the elections. There has been a fall in
Chilian bonds of from to 5 per cent.

The premium on gold at Buenos Ayres is still exceedingly
high. At one time it was as high as 292 per cent, though it
has somewhat receded since ; and there are fears of political
troubles. The Government is not keeping faith with the
guaranteed railway companies, and Messrs. J. S. Morgan &
Co., who were some time ago requested by the companies to
negotiate on their behalf with the Government for the settle-
ment of the guaranties, and who had consented to
do so, have withdrawn from the position then taken
because of the rejection of a plan of theirs by the
Argentine Great Western bondholders. This action on
the part of a firm whose influence in London is
deservedly very great has made a bad impression
Then again, the depression in the United States, the Coxeyite
movement, the long delay in passing the Tariff Bill, and the
esports of gold, are all adding to the general disquiet. The
result is that business is greatly contracted, that speculation
is quite at a standstill, and that—especially in the American,
Indian and South American department*—there is practically
nothing doing. Still, investment is on a fairly large scale,
and the amount of unemployed money is, as already stated,
vety large.

The Board cf Trade returns for April are quite satisfactory,
and would be very much more so only for the continued fall-
ing off in the exports to the Uni‘ed States. Both in March and
in April those exports were decidedly less than half those in
the corresponding months of last year, being only £843,000,
against £1,693,000 in April, and £999,000 in March, against
£3,027,000 in the previous March. If the exports to the
United States are left out of account, our exports to the rest
of the world would show an increase for the two months of
about a million and a-half sterling, or nearly 6 per cent. The
feeling throughout the country remains hopeful. The home
trade is decidedly improving and the railway traffic returns
continue to thew large increases week a“ter week.
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The imports since January 1st have been as follows:

1894. 18£93. Difference. Per OU
Imports. £
Bua ....... .. 38,458,613 33,126,470 +5,332,143  +16-09
ﬂﬁi . 33,984,085 29,759,640 +4.224,445 +14-19
arcn........... ... 35,341,037 34,059,485 +1,281.572 + S-76
. 32,120,160 +2.977,869  + 8-99
4 months.. .. 142,710,884 129.036.655 +13,674,299 +10-59
The exports since January 1st have been as follows :
1894. 1893. Differgnce. Per Ol
3 4 g
18,151,880 18,026,019 + 125,861 4+ 0-69
17,079,449 17,693,309 + 586,140  + 3-42
19,432,904 —1,334,001 — 6-86
16,617,977 + 941,999 4+ 5.66
4months..... 71,490,108 71,170,209 + 319,849  + 0-44
The exports of foreign and colonial produce since January
1st show the following contrast:
1894. 18%3. Diff%rence. Per Ol
Re-exports. £
January..... 4,346,643 4,785.629 —438.P86 — 9-17
February.. 5,051,720 5,733,252 —681,532 —11-88
March. 5,342,886 5.690,367 —347,481 — 6-10
April... 4,810,362 4,856,184 — 45,842 — 0-94
4 months.. 19,551,611 21,065,432 —1,513.821  _ 7-18

Tne Bank rate of discount and open market rate3 at the
chief Continental cities now and for the previous three weeks
have been as follows :

Rates of May 11. May 4 April 27. April. 20.
Interest at Bank Open Bank Open Bank Open Bank Open
Rate. Mmr'iet Rate. Market Rate. Mark,t Rate. Market
2X IK 2K 1 2% 1 2K 2K !
3 I1X 3 3 IK 3 1K
. 3 1H 3 i* 3 m 3 IK
Frankfort....... 3 1X 3 ik 3 1K 3 1X
Amsterdam... 2K 1* 2K 2K 2K m 2M IK
Brussels 8 1X 3 m 3 1% 3 m
Vienna........... 4 3516 4 3K 4 3K 4 3K
St. Petershurg. 6K 5 5K 5 5K 5 6K 6
Mwdrid....... . 5 5 5 5 5 5 5 5
Copenhagen... 3% 3* 3K 3* 3K 3K 3K 3K

Therates for money have been as follows:

Interestall owed

Open Market Rates.
s fordeposits by

)
I . .
London & Bank Bills. Trade Bills. . Disct IT%
= Joint
< Three Four 1 Six Three Four Six Stock At 7tol
@ Months MonthsjMonths Months Months Months Banks. Call. Days.
April 62 m® - IK® - 1J441K 1K*1K im m 1 1 ik
“ 1S 2 jk®- IK® - IK® - ix-a>m 1%® ~ 2 &2X 1 1 K
“ 202 K, - m®e - 1Ke2 1Ke2 |Ke2 1 1 1K
‘272 IK® - IK® —IK® - 1K32 @2 1 1 K
May 4 2 - 1H® - U4® - ~IK®-2 @— 1 1 K
“ 112 me-m® - in® - IKR-M* -2 ®— 1 1 JK
Messrs. Pixley & Abell write as follows under date of
May 10:

Gold.—The Bank of England continues to receive all the arrivals,
and has purchased during the week £889,000. Arrivals—Chili, £2,000;
New York, £210,000; Cape Town, £100,000 ; total, £342,000.

Silver.—A slight doo'ine to 29d. was followed by a rise of %d. on de-
mand for China. Sellers then came in, especially America, and the
advance was more than lost the price to-day being 287d., but steady
at the reduction. Shipments to Bombay, May 4, £86,000, Arrivals.—
Valparaiso, £50,000; New York, £145,000.

Mexican dollars.—These coin have maintained their steadiness, and
have hardly moved from 29Hid, although a few transactions took
place a shade under.

Thequotations for bullion are reported as follows:

GOLD. SILVER
London Standard. May 10. May3. | onqon Standard. May 10. May 3.
8 d s d d. d.
Bar gold, flne....oz. 77 9 77 9 Barsilver, flne...o*. 2ix 29K
Bargold, parting.oz 77 9K 77 97 Bar silver, contain-
Span, doubloons,0z. 73 9 73 9 ing 5grs. gold..oz. 29K 2956
U.S.gold coin...oz. 76 4K 76 Cakesilver-..... .0z. 31K 319-16
German gold coiu.oz 76 IK 70 4K Mexican doliars..oz. 29K

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c,T
compared with the last three years:

1891. 1393 1892. 1891.
May 9. May 10. May 11. Mz:gy 13.
£ £ £

Circulation 25.312.455  26.340.755 25,691,310 24.948.830
Public deposits 7,040,949 5834905 5402999  6,245.194
Other deposits 29,833,268 29,7*%2,334  30,336.801 30,181,829
Government securities. 9,727997 11,203,101 11256 001 9,941,582
Other securities.............. 20,736,157  28.173.153 26.900 412  31.971.551
Reserve of notes and coin .. 23,647,670 14115415 15.416.531 12.405,471
Coin &bullion, both departm’ts 32,190,155 24,006.200 24,657.871 20,944,30L
Prop, reserve to liabilities, .p. c. 6m 39 7-16 42 15-16 34
Bank rate .. ..per cent. 2 (May11) 34 2 (May 14) 6
Consols, 294 percen 100 5-10 9814 07K

- 95K
Clearing House returns.. ..:111,143,000 125,512,000 119.959,000 146,559,00
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The following shows the imports of cereal produce into the
United Kingdom during the thirty-six weeks of the season
compared with previous seasons;

Supplies available for consu
eptember 1):

1893-94. 92-93.  1891-92, 1890-91.
Wheat ................ owt 40307,265 11,710,451 45535815 38519.551
mports of Sour........ 13:319,513 14721120 11,065 241 11685,334
es oftumle |crowo [S,975.629 19,692,399 23,154,672 28,027,890
Total. 71,102,107 76,122,970 82,805,761 78,232,603

1
03-4, 1892-3.

18 1891-2 1890-1,
Aver, price wheat week.2la, 101. 25a.106. 3I». ed. - Id.
Average price, eeaaoa..25s. lid.  26a. 66. 343. 104, 33a, 74.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

* T3 -5§rse%7)o 5133 ?1337 Oflé 3 2198]?3' 2 51&9%00

................ r-. s s s s s . s ,
ual to or*. 399,000 388,000 317.8(038 366,000
................. qrs. 561,000 690,000 473.000 337.C00

English Financial M arked—Per Cable.
The daily closing quotations for aesuritiei, &o., at London
»re reported by cable a3 follows for the week ending May 25:

London.

Bat. Mon. Tua. w«t., Thwi. Pri.

Bilrer, per o* ... d 28 281*tt 28'h, 289 2&% 28%
Oon*ois,nOw ,2% perota. 1007,, 100*18 i00«,s 100% 100% 1003,6

fle foraeeonnt..... 100k loo loo®- 10011,, 100*%* 1003,
FFehrente* {InParhDtr. 101-20 101-10 0107" 00-32% 0082% 100 65
XJ. 8, 4sof 1907. ...
Oaowtlan Paelflo...ce.. 67% 6739 67% 67% 68 63
Dale. Mil, A 8t. Paol 591 60 58% 80 6-'% 69
UUnol* Centra . 93% 92% 92% 92% 92%
Lake Shore.... . 132 ( 132s* 133 132% 133% 133
LoalevUleA Nashville.. 45% 1«M 41% 45% 46% 46%
Mexican Central 4s.... 55 50 >4 55% 55% 55% 55%
N. V,Central* Hu-Uon 100 t»0 A 100 100% 08% 03%
N. Y. Lake Erie & Weet'n 13% 13A 13% 14% 11% 14%

do 24 ©one.. 74 74 73% 73% 74% 71%
Norfolk* W estern, pref
Northern Paelflo prof 17 17 14% i'i% 15% 15%
Pannaytvanla............ 50% 50% 49% 50% 50% 50%
Phil. & Read., pet #hate 8% S>8 7*$ 8% 8% 8%
U uioQ Ptoc&lto- ............ - 16\ 17 16 15% 16 hi 15%
W ibhmh, prmf......... 1st. 15 <15 16 16

CommcvcialamtIHisccltancous lJetus

National Banka—TH following information regarding
national banks is from the Treasury Department:

COKPORAIS UBIKSCS EXTX5DBO.

2.147—The Msttooo National Bank, Mattooo. til., until May 14,1914.
2.148—Thl%£:4itizens' National Bank, of Winchester, Kjr., until May 1 6

Imposts and Exports for tuz Week,—The following are
the imports at New York for the week ending for dry good*
May 17 and for the week ending for general merchandise
May IS; also totals since the beginning of the first week in
January.

rOEJCIOM IMPOSTS AT S*W TORS,

For Week.

; 1891. 1892. 1893. 1891.
1,7-41,4 * * $2,787,000 $1,515,1
Gg} i merldlae $S #76»7%% 16’,8%91?49 8.495.750 6,%33,28%
Total....... $10,421,158 $11,537,796 $11,192,750 $8,113,358
Since Jan
ry Goed#..... #50.841,187 150,079,666 Mm% 98 882 $35,710,633
Gen'i roerldlte. 165,898,844 174,592,270 203, 138,254,338

Tolal 20 week*. $216,740,034 1252,271,936 $266,718,618 $173,970,908

The imports of dry goods for one week later will be found

our report of the dry good* trade.

The following is a statement of the exports (exclusive of
pecie) from the port of New York to foreign ports for the
seek ending May 22 and from January 1 to date :

hxpoat# PROM NSW YORK MK THB WKGBtt,

| 1891, j 1892, 1893. 1694.

$0,078,373$7,852,699 $8,638,840 $7,119,215
Ff Ufarpoyfeed-j 129,227,0841 151,079,880 125,450,019 139,359,140

*0to 59.-632.58a « 131.0a4.565 *146.508,355

The following table shows the exports and imports of speci
at the port of New York for the week ending May 19 and aince
January 1, and for the corresponding periods in 1895
md 1892;]|
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EXPORTS AND IMPOSTS OP SPECIE AT NEW YORK.
Exports, .
Gold. por-s Imports

Week.  SinceJan.l. Week. SinceJan.X.

3reat Brltaln ........... $3,750,000 $11 238 800 $1 500,974

....... . 70 8888 3'827.913
German = 1 85 6,950 b 1,452,185
West In 12 8,811.70 1 5%8,948
43,2%5 1,40
South America,.,.... 125,000 402,985 278,068
All otner countries.. 848.285 56,581
Tota] 1894......... "$7.677,450,$37,379.975 7,726,063
Total 1893. . 4,542,000, 56,588,636 $5, 9%,%55
Total 1892......... 16,000] 23548893 6,063,361
) Exports, Imports.

Silver. .

Week.  \SinceJan.X,  Week.  SinceJan.X.
3reat Britain $865,467 $14,Q17, )
France %1,886 $68 %gﬁ
%Sgpln ies 90,045 B8 173330
Mexico 15,560 37',%35 A 11%',617

outh A 411,437 25,365 253,184
AII other countrles 34,837 26,103
Total 1894. , $14,852,505 30,186 592,112
Total 1893. $§§%%Z 10,476,422 %74,448 1$,930,231
Total 1892. 1781638 9.284.719 24,742 546,136
Of the above imports for the week in 1894 $9,812 were
American gold coin and $117 American silver coin, Of the
exports during the same time $6,435,000 were American gold
colin.
City Railroad Securities—Brokers’ Quotations.
«Bid.! Bid. Assk
1] i
Al &% Bk Acso..... D0 EL% & BT 12D 125
Gen. M oh 1909..AAO: 100 (_scrip.. .98 100
Myfsm 133Y... O&Jl iIEighth Avenue—Stock— 240 260
Bleek. St. & FuI F.-8tk ! Scrip, Os, t014. 100 105
lac mart., "a, IQOO‘JAI 108 42d &Gr. St Fer—Sluck 285
B'war Q& Till Are.—Stock. 185 42d Sfc.& Mku.& MtN.Av, 50 55
1st mart., 50> 1904.JAX>{ 105 j letmort i>$ 1910. M&s 110 112
2d mart,5s, 19.4..J& .1;105 I 2d mort income 6s,.J&J 56
B'way 1st, 5* guar. 192-1 105 H W, St. & P, Fer Stic. 200
2d 5%, lat m r<A»FLt005j 105 il 1stmort, 7s, 1894.J<fcd 10 ) .,
Consol 5». 1943 ...J& J 108*4 Long Island Traction..... 1579 18
P'ookiyn CUv- N ew *tkJ|0$ |165 Metropolitan Traction ... 112 113
Consol, 5s, foil KtJ UH jiio {Ninth Avenue. . 132
B'fciya Qj mWVo 65 1U08|105 ISecond* Avenue—Stock... 130 135
Brook + ....... 17 1Atmore., 55, i909.M & N 102
Central Cro**t<>wu~Stk 140 ... jiiSrath V.veuue—Stock.. 195
1stmark, 6s. 1022.M &N 1115 120 !ThUfl Avenue. -. 1K1 183
Cen. Pfc. Ntfc K,Ktv.—Stk 148 152 let uiort-, 5s, 1937 J&J 117% .—4M
;Twenty-Thlrd St.—Stock. 290 .......
CLriaCp’r & 10th S t—Stk. 135 1140
IBt mart., J898 ...A &0\ L0
N, Y. anil Brooklyn Oas Securities—Brokers’ Quotations*
GAS COMPANIES. Bid. 1Ask. 1 GAS COMPANIES. Bid. Aafic*
%ogéfn Gus-Light....... 148
erseg &_E{go) 138
EEHO a TO! e. e

Ngw% (Brooklyn)

People's (Brook'vm ’

il

Auction Bales*—Among other securities the foIIowmg not
regularly dealt in at the Board, were recently sold at auction;
By Messrs. R V, Harnett S Co.:

1,000 OhIO Central HR. Co, 100, $52, OOO Satan R &Dalt RR.
510 E. Tunn, V. AG. HR., pf. 2d *'s, 190 tamped $35I0t
SOOOBrldgeport Lind Aimp; $ |5 000 Sota i Romo 4tD .
............................... ot
300 ‘Commercial " Telegram $4 00 Uras. Val. m|l Toan
[0 T $10 lot ~ * Irrigation Co. 6s........... $55 lot

By Messrs. Adrian H. Muller & Son

Shares. .
25 Nat Bank of Commerce. 179%i
108 Manhattan Co, Bank ..187
25 German-American, Real
Eat. Title Guar. Co, ... 50
200 Indianap. Gas Co, 1 327"»133
18 Central Park North A

River RR. . ... 50"
20 Fulton Mvulelp, Gas Co,
f Brook '130

Mares
10 Standard Ga
oomum © Erove *BArk
Association ...
10 Coney la. Joc Sey Cluk--101.

$3 350 Atlantlc Mdtual Ins,

76

of Brooklyn. ... 6 p. et Dlvd Scnp Cemfy
60 First Natlonal Bank of due 1% e 24%
Neihart. Montana 8Du $4,000 H| lem /.'& Port-
50 Wal ner Palace C ’C’(j chester RR. 1st 6s, 1003_..116%
18 Co |nontoIF|re|ns C02d08| $10,000 loledoA A. <eLake
10 Lawyers*TltIe Ins Co.. HO Michigan RR et 6s, 1919- 49
50 D’y Dock E Broadway $1,00 <North Hudson Co Ry
ABatter yRR ,,,,,,,,, Co. 1st Con. 5a, 1028, stJ 100%

$>;uiktng and ytnancialL
Samuel D. Davis & Co.,
BANKERS,
NO 40 WALL ST., NEW YORK.
Samuel D. Dauvis. Chas B. Van Nostrand

Spencer T rask & Co.,

10 WALL STREET, BANKERS.

Stale and James Streets, Albany,

Bonds and Stocks Boughtand Sold on Commission. Dealers In State, City and
Railroad Bonds. Correspondence invited.

NEW YORK.
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gltc jankers' (Sanctis.

DIVIDENDS.

Rams of Company. Per When j Books Closed.
Cent. Payable. (Days inclusive>
Kailroads.
Col. Hock. Val. &Tol., prcf........... 2% July 2 June 6 to July 2
Catawlssa pref. stocks, guar........ 'i’g;o May 18 ------moeee to - —
Delawalg(iIA Hﬁd' Cania\l/l(quar.). © June lojjune 1 to Junelb
scellaneoaM.
g‘onsolic(ija'bled Ghas of N.Y. (quar.) 50/ ﬂune Illej:JJune é Eo 3une %g
iamon utc uar.)... © June une o June
National Lead, cé(r]nmo)n.. 1 July 2 June 12 to July 2
do ' pref. (qua 1% June 15)May 26 to Junel5
Trenton Potteries pref. (quar.).. 2 June IiJuue 1 to JunelO

WALL STREET, FRIDAY, MAY 25, 1S94-5 P. M.

The Money Market and Financial Situation.—There is a
slight improvement perceptible in the tone of feeling in Wall
Street, based partly on the nearer prospect that the Senate
may actually get through with the tariff bill in a short time.
It is generally understood that the sharpestcontestwill be made
on sugar, wool, and the income tax, and if these all pass the
Senate substantially as now presented, it seems highly proba-
ble that the bill may become a law without great changes in
the Conference Committee.

The railroad situation has hardly improved at all as regards
earnings, and the returns of net for April now coming in do
not make a favorable exhibit. The Pennsylvania and the St.
Paul roads show a considerable decrease, while the Big Four
is well up to April, 1893. But the best report is that of Lake
Shore for the quarter ending with March, which shows a net
income only about $50,000 below the same quarter of 1893.
The coal strike is injuring the traffic of many roads, while one
at least, the Norfolk & Western, is profiting by it and rushing
coal to market, both East and West, with all possible urgency.

The Government situation undoubtedly has a depressing in-
fluence on Stock Exchange securities both at home and
abroad. Notwithstanding the large deficiency in revenue for
-the current year, Congress has yet done absolutely nothing
toward increasing the Government income, and the gold re-
serve is declining at such a rate as to again cause apprehen-
sion in case some measure is not speedily adopted looking
toward an enlargement of the Government’s resources.

The open market rate for call loans during the week on
Btock and bond collaterals has ranged from 1 to 1% per cent,
the average beingslightly above 1 per cent. To-day rates on
call were 1 per cent. Prime commercial paper quoted at 2% to
3% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £1,247,074 and the percentage
of reserve to liabilities was 6724, against 65’96 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 8,325,000 francs in gold and
4,650,000 in silver.

The New York City Clearing-House banks in their statement
of May 19 showed a decrease in the reserve held of $1,870,300
and a surplus over the required reserve of $78,999,125, against
$80,634,575 the previous week.

1894. Differin'sfrom 1893. 1892.
May 19. Prev. week. May 20. May 21.
$ $

60,422,700 60,372,700

71,367,500 66,704.400

0 ) n Deo. 475",100 416.961.300 490.946.700
Circulation .... 10.028.600 Dec. 44,200 5,589,100 5,751,300
Net deposits....... 578,185,900 Dec. 939,400 438.683.300 534.495.700

Specie 100.607.600

p luc. 156,700 71,231,100 101.171.700
Legal tenders___ 122,938,000

Dee.2,027,000 62,861,900 52,008,200

Reserve held........ 223.545.600 Dec.1,870,300 134,093,000 153,179,900
Legal reseive__ 144,516,475 Dec. 234,850 109,670,825 133,623,925

Surplus reserve 78,999,125 Dec 1,635.1?0 24.422.175 19.555,975

Foreign Exchange.—There have been no points of special
interest in the exchange market, and rates held very firm
until Wednesday, since which time the tone has been a trifle

. easier. There seemed to be a little more buying of securities
for foreign account on the nearer prospect of passing a tariff
bill, and this reduced the demand for gold for export, leaving
the shipments for this week, including to-morrow’ steamers,
$4,500,000.

To-day actual rates of exchange were as follows: Bankers’
sixty days sterling, 4 87%@4 87%; demand, 4 88%@488%;
cables, 4 88%@4 89.
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Posted rates of leading bankers are as follows :

May 25. Sixty Days. Demand.

i 89>s®4 90

Prime bankers’ sterling bills on London.. 1 88 Hi 88*2
Prime commercial 4 8fi% ®187

Documentary commercial. . 4 S6%®4 863i
Paris bankers (trancsl......... .5 1675»5 16% 5 X5»s®5 15
Amsterdam (guilders) bankers....

Frankfort or Bremen(relelimarks)h’nkers 6%%% 0/()’/ h 6%§§§6%54

The following were the rates of domestic exchange on .New
York at the under-mentioned cities to-day: Savannah, _buying
par, selling % premium; Charleston, buying par, selling 1-10
premium; New Orleans, bank 31'50 premium; commer-
cial $1 premium; Chicago, 40c. per $1,000 premium; St. Louis.
75C. premium.

United States Bonds.—Quotations are as follows:

Interest Ma Ma Ma Ma Ma Ma
Periods 19.y 21.y 22.y 23¥ 24.y 25.y

~-Moii. * 96 * 96 * 96 * 96 * 96 *96 "

2. Q.-Jan. 113is *1133i *113% *1133s 113is

. Q.-Jdan. *114  *114  *113% *113% *114 *1132g

. Q.-Feb. *117% =*11734 *117% *117% *117% *117%.

. Q.-Feb. "117% 118 *11734 *117% *117% *117%
o J. %€ J. *103 *103 *103 *103 *103 *103
68, ourcy,’96__reg. j. & j.*106 *106 *106 *106 *106 *106
6s, our’oy,’97___reg. j. & j.*108 *108 *108 *108 *108 ‘108
6s, our’ey,’98__reg. J. A J. *110 *110 *110 *110 *110 *110
68, ouroy,’99_ reg. J. & J. *113 *113 *113 *113 *113 *113

*Thislstbe price bid at cue morning board; no sale was made.
Coins.—Following are current quotations in gold for coins:

Sovereigns $4 87 ®%4 90 Finesilver bars.. —62"3 ® — 63%.
Napoleons......... 3 88 ® 395 Five francs........ — — 95

X X Eeicbmarks 4 75 H i 85 Mexican dollars.. —51 ® — 52%
25 Pesetas........... 4 80 ® 490 Do unoom’cial.. ---—- — —
Span. Doubloons.15 60 ®15 80 Peruviansols.... —51 ® — 52
Mex. I)oubloou8.15 60 ®15 80 Englisbsilver 480 ® 490
Fine gold bars___ par ®%prem. TJ&8. trade dollars —55 a — 65

united States Sub-Treasury.—The followingtable shows
receiptsand payments at the Sub-Treasury.

Recei Balances
Date. eceipts.  Payments. Coin. Coin Cert's. Currency.
$ $ $ $ $

May 19 8,406,415 9,094,964 90,740,061 663,122 55,058,772
“> 21 2,128,353 2,772,843 89,486,826 639,408 55,691,231
“ 22 2,847,400 2,911,217 89,958,157 716,685 55,078,806"
“ 23 2,278,920 2,824,798 88,110,804 849,767 56,247,199
“ 21 2,313,911  2,289.644 88,074.941 764,137 56,3.42,959-

25 3,444,872 2,749,900 88,759,424 611,770 56,555,815
Total 21,419,871 22,643,366

State and Railroad Bonds.—State bonds have still been
dull and sales at the Exchange include only $26,000 Tenn.
settle. 3s at 793"-%, $65,000 VVa. 6s def’d Tr. receipts, stp’d, at

$22,000 Va. 2-3s, 1991, at 59%-%, $16,000 Ala. Class “A”
at 101, $5,000 Ark. 7s, L. R. P. B. & N. O., at 12,

Railroad bonds have been dull but prices in some cases bet-
ter. The Northern Pacific 1st mort. coupon bonds have taken
a sharp upward turn from below 107 to 110, probably on the
offer of the committee to take receivers’ certificates and fur-
nish moneﬁsufﬁcient to make up the amount required for July
interest. eading bonds have been a trifle firmer on hopes of
some agreement between the committees, Atchison bonds
are also better than the lowest figures of last week, with talk
now of an assessment on the stock, changing the second
mortgages back to incomes, and paying interest on the firsts.
General Electric debenture 5s were a feature, advancing to
88 on the rumor of purchases by the company in order to
retire them. There has been as yet no general interest in
bonds, and at the present figures it is a question for buyers to
consider whether it is now a favorable time to purchase some
of the better grades of bonds whose future status seems more
clearly defined than it was a few months ago.

Railroad and Miscellaneous Stocks.—The stock market
has been ra%ged and irregular as usual, the old standard rail-
road stocks being depressed early in the week, while the in-
dustrial specialties like Sugar and Chicago Gas have fluct-
uated widely, apparently without much reason aside from
market influences. Some of the strongest of the railroads
have shown decreases in their April statement of net
earnings in spite of their large economy in expenditures,
while such a leading trunk line as Lake Shore makes
a remarkably good exhibit for the quarter ending
March 31, losing only $51,528 in _net earnings
as compared with the same quarter of 1893. Atchison Is
weaker on the assessment talk, selling below 9, while New
England is a trifle stronger. Chicago Gas has been a
notable feature, closing at 71% on the expectation that the
quo warranto suit will be removed to the Federal court.
N. Y. Central was sold down by bears, presumably on the
decreased earnings, and Northern Pac. preferred broke down
on the foreclosure and assessment possibilities and closes at
15, against 16 last week. General Electric, after selling
down to 32%, closes at 36, without anything definitely new
about the company. Sugar has been prominent and has been
worked up and down on the tariff prospects. Senator Gor-
man’s assertion that his latest schedule would pass the Senate
had some effect, and Sugar went up to 101%, then sold down
to 98%, closing to-day at 102%, against 98% last Friday.
Lead is strong, closing at 37%, against 36% last week and
American Tobacco closes at 85% , against 82%.
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Satlﬁs oi  Rangefor year 1894.
Saturda Monday, Tuesday, Wednesday. | Friday, STOCKS. egk_
May 1 May 2 May May 237 j May 24. 1 May Shares. Lowest. Highest.
ve Itlt. Stoc k .
Vv 9% 0% 10% 9V lov 9% 10 8% 9% Atchlson Topeka &Sa aFe. 315 9
. 7111% é% }‘% b% i% % _1% *E% %Atlantlc &chmc .................. % SA)H%Y 23 1?%Mgr %g
72 A . 74 w8 " . ) 7 oBaItlmor <&Ohijo... 1075 67 Jan. 81% Apr
-68 gg . 2/0 6o~ 65% 62% ggﬁ; 5A) *66% 380/ oCanad|anPa ific... 300 65% Ma 18 73% zPh 18
20 5 49% 49V 49% o 49% Canad SPut ern 1,857 47 Jar?./ ar. 31
108% 108%. 10 1030\/! 1 (}/ 192}v 109 10 994 110 *102% 109% Central o NeWJersey '903 108 Mav 21 117% Mar_ 8
14111 141 *1%% 145% 13 A’141 *1%3\/ 141 2{3% 315% R 17% Cﬂ?csf o %ei&o.,yot u 1‘234 1%0 'l\:/lat?’ % ZSV@P“ !
77% 18V XT5% T1% 16 71V 73V T 76% 2 v Chicatio Burlingtsii & ey 77, 368 100 T 18 1o, Mar 31
9 93 03 93 hical o&Eas rn Hlinois. .. 53 K/I % 55 Eeb. %
[T, 50, 5T (50 % 5BV, BV BOVI 756 596 oo 6 Chica 0 Milwaukee &St %3 1199, 057 54%Jaa. 3 BhooApr ¢
2
10706 1079 %; 07 1103% 10796 %39% 108% %%%, 1089 10796 T089% Chica o&Northwesterrr)\ ...... o8 1%%0/31 n gﬁé&‘iﬁaﬁ 1?73
66“)% 6/% 65(;% 670 66 N 670 670 68 7% 68 67% 68% Chical OROCkISIand &PgCIfIC 36,838 61%Jan 3 72%A F: 7
35% 3f3 ﬁ%ﬁ)lfg/o* 35% 36% *36A11% 113050 1150/ ﬁg@ 37 Chica OSt Paul Minn. &0Om, 3%2 186%)\3% 2 41% Apr. 7
.......... (] 0 0 Jan .
36% 36% 35% 38% 35% 36% 36% 38V 37/% 37/% 36% 38 CIoveDCmCIn Chic. &StpL 4,765 \’% ﬂ ig l%?%Aarr_ ig
A6 16% 1% 16% 6 1% 17, 17 16% 16% A% 17 Columbus Hooking Y&LEJ?I 815 16 May it gg%?nﬂ%?’. éile
138% 139% 138% 139 138 139%I 139% 139% 130 139% 139% 1 0% De aware & Hudso % 9
160 160% 138 159% 158 138  159% 160% 160% 160% *67’/ %00/ B Iawar(% Il_?ackéiwar(tjna&West %298 122@;]:&1 é %‘7‘60//3 joé% 1%
b b Denver &Rio Grande ........... % ApF.
28% 29% 29 29% % 30V 30 30V 30% Do ef 1195 289% May 21 0/
*3% 4 3% % 4 4 2%0;0 X% 6V 3% 3% ETVa &Ga.,cert. 2d asspt d. 634 IL%JanY 19 %OﬁAar' ﬁ
11 L. 12, |,1<10 130 B % 15 12 15 Do ref., cert. 2d ass’t pd. 12 Mar. 2/ I3 A P, 16
o 60A) 2% 8% L 48 ’ft 2d ref.. cert. 2d ass’t d 420 4% Mar. 28 I\/P 24
A) GOAJ 60% *5 65 m*59 65 Evansv lle & Terre Haute.. 100 55 Jan. 5 18 . 20
-1 A o K %0 2103 *102 reat Northern, pref............ 175100 Jan. 4106 Apr. 9
/o ZOA) lA) %A) -90V v, 89V 91 %8& W 90% 90% I||n0| Central.......c.. ... 671 "89V Jan. % 5 ar. 29
»% 9% . go 10% 0 *10 owa entra ............... 100 6 Jan. 119% Apr. 3
. 34 . 40I 33% 33% 34% 350 pref 580 23%Jan. 4 39%Apr. 9
15 16 14A: 14/ 14% 14%l % 5% ake Erle & Western .. 460 13%Jan. 12 17% Mar. 30
07 % ? gg"/ 6% 68% *68 pre Ja 70 Mar. 31
G 1{%? 130 1 %1 130% 1%2 138% 13%% 130% 131 Lake Shore & Mich. Southern 6, 289 1%7%\']\2h 3 11(:)35 S\A?%/ 1%
.8 89 longlsland..............c...... a an.
44 44% 43% 45 f 43% 44%' 44% 49%) 44% 46 i 45  46%. Lou?swlleazNasthIe ....... 36, 38% 49Vf\ﬁn¥% 52% Mar. 31
*T% 3 Y 7 s\ 7% _/INC To% 7%, 7% _ [%;Louisy, New Alb. &Chlca %May 24 10 Jan. 22
28% 23% 25% 2%% 25 280/ 2*%0// 2%%,| 2 % 2% | ” St L 660 50/ II\:/IaB/ (I)O/ Jan. 6
o (] ouisville ouis exas o Feb. GApr. 2
11 A) 117% 11& 115% 115 "117 113 110% 1&8 119% 118% Manhattan Elevated, eonsoL 13,338 113 May 23 12/% Ap r. 26
9% %% *95  00% 06 96 1% S0 ; 95% 95% Michigan Central.................. '459 98‘@ E/I%v %g 100% Feb. 1
1o C*10 11 10 11 *10% i *%g Minnea 0I|rd St. L., tr. roots. 0 FeD. 13% Apr. 7
) *32 35 £*32 35 t 34 34 o33 ref. .tr. recta. 100 28 Jan. 4 38% Apr. 9
13% 13% 13 13 f 13% 13%:. 13% 13% 14 14 t 14 14 IMissouri Kansas & Texas— 620 12%Feb. 6 16%Abr. 7
22% %*{ot 21% 21h  22% 22% 22% 23 23 23 1 23 23 Do ref 1420 21V May 21 2/%Apr. 9
23% b 24% 25%, 24% 25% 25% 20%} 25% 27 1 26% M Missouri Pacific......... ........... 43,872 18V Jan. 5 32% Apr. [
*17/0 19% }8 18 18 ]78 . 18% 18% *18 20 Mobile A Ohio 480 15%Jan. 3 22 aP/ 15
g%)o 760 | N 70 {*/0 L () 5 j *(0 75 Xaahy, ChattanoogaASt, Louis 1 70 Jau. 19 74 @P 18
D% 9%, 97% 98 %‘@ 9 98%, 9506 -97% 96 KBV New York Central*; Hudson.: 29.588 95V May 24 101% Mar. 30
14 14%. E% 15 0 13A) ét4¢ 14% %%( 13*% *14  |S * ,xew York Chicago ASt LOL%IS 450 13% May 22 16% Apr. 9
I U *63% 2) 68 s *64 03 | o 100 64 May 21 75% Feb. 3
30(4) 5 3 0 30 23% May 17 34Vﬁ>f)r. 2
13 13% %0 /} A 3% g% 14 13% 140/ 13% 14V .Saw York Lake Er|e<£ estn 8,790 129% May 18 18% ar. 28
0 0 & 25% 28% 25% 25% 37% 27%; Do ref 1,1 V % 39V Mar. 27
3% 3% 0 3% 3% g/o| 4 Yol % 4% 4 4V New Yor(k ANew F 7,63 14% Jan. 23
75 185 *175 185 e 180 175 135 NeWYor NewHaven tilart,; %88 88 M ﬁ 195 Mar. 15
o 50/ .................. rKANort eerref I 5% Ma 3 Apr. 26
i B B B B B 0 BRI BURIVGRSIRRNRS B e 2 e
o b o ) ew YorkSusa-.kWest.,new. . (]
37% 39%? 36 37V 30% 36% m % L3>V &6 Do ref. 1659 36 I\J/Ia 21 46% Mar. 5
0 220r o oo A o e NOrTOlICA WeStern......... . 0; 5 May 19 _7%Apr. 3
200A> 200/0 *20 20% 19V ZQV 20% 2QV: 21 21 ] 20% 21V! Do pref. 17%.Jan. 19 26 r. 9
% A% 3% 4% 3% 4. 4 4" 'Northern Pacific........c.........,. , 3%May 21 OV Mar. 20
16 i«% 12% 16% 14% 14 15"/} 14 i5%: 14 15 . . Do pref 36,685 13% May 23% Mar. 30
25 m 50 | 50 I 1225 50 ;e 20 jOhio Southern...............cco...
;{9 19 ; *1@0 20 j *15 20{0 J *15 20 “Oregon R'y & Navigation Co. 10 18% May 18 r. 7
5% 7% 6% % gg :g% %, *5V d "5V 71%:Uref*oi! Sh”Line A Utah No{th 100 4% Jan. 2 O%I\/P 6
*3% 4% 4 1 3% /c°>! % 4 *3V 4 % 3% Peogria Decatur A Evansville 6! 3%Jan. 1T 5% Mar. 31
15% 16 s 14% 16% 14% 16 | 15% 17 | 1«H 17 1 16V 16%;Philadelphia A Reading........ 51,130 14% May 21 23% Mar. 14
2% 13 1 *12 14 m*12°° 14 ;12 14 13 14 *12 IP|ttsbB|E)g Clnn. Chic. & t 2 Jan. 4 15%Apr. 6
48 | 47 47 ? 46 46 | 46% 46%". | 40 | ] gﬁg 44 Jan. 8 53 Apr. 7
% 1%, 1 7% 7% 8 f110% It i<t no% i VR.&W.P.Ter.tr. r3ftasst>> d 10 HZ Jan. 15 11% ay 24
15 M 1 15 159 *15 17 | 16 16 115 17 | *15 0 pref. tr. roots 2% FeB 18% A&;’.
— Rio GrandeWeste ............ + | 15 Fe
pro 3
*4 4V *4 4% 3% 4V 4%, <4 494 *4 4. %ta* LomeSouthwestern ........ 100; 4 Jan. 5V Apr. 5
X% 8% 1% 7 6 5V, 8 LB | 8, ref. 490, 1y May 21 11 Apr. 3
23% 13%:. *23 %8 23 24 23 ' m 25 ' *22% 23 ]Jat Paul A Duluth........> 900 22% Jan. 2( r,
=95 %-g }*\6\? *@5 00 *5 90 t *82 Do pré 88" Jan. 95 Mar. 29
101 1 L1l 108 105 lgg -104 110 :log 106 M1 St. Pat |_l\¢|nn A Manitoba... _*258 100 ﬁg 107 Ma¥ 5
17v 18% 18% 1e%: % 18% 19 18% M\r it PdEMA Co............... ; %]1% 13 \ Mar. 14
8 8% 8 8F 1% 8 « % h g(ﬁ 8udTexa: &Pacmg ) 7 Jau- 10V Apr. 5
) 7% 5% 5% 0 6 % 5MToe 0 Ann Arbor & N. Mich. 920 5 Ma 11% Apr. .3
¥4 3] ?7*34 87 S$*34 37 w*3U4 37 1*U 3 oledo VOhio Central 35 Mar. Jam 30
0, 16,40 19, 1*0 76 1+70 76 i *70 1 79 Jan 13, ,4an. 2
1ok 100 156 109 12v 1o%i 1596 16% 15 1 ;%o 15 Union Pacff ..................... 10882 15 May 24 22y Mar. 31
4V 5V *4% ?(( *4% \ % %:Union Pacific Denver & Gulf. 110 4VJum 3 6% Mar. 29
NI % 0% 7V 7 N7V (VY21 XS W §30 6 Jau. 2 Y/ Apr
11V 14v 1 j)’ %61(/0 14v 1 15% 15%; 15% 15% Do pref. 4487 12VJan. 2 18% Apr.
(] b o 0 10% 10% 11% 10% e | ake Erie........ ) 0
10% 10% 10% 10° 10% 10% % v VWh ling & Lake E sl JoMay 13 13V Apr
4%V 42% iﬁ% 42% 41% 42V, 43 { 43% 45% ref 1,818 414) May 22 51})/A 2
V 506 BV *3V j *2 5V % 5V *1*3 OVWIﬂcogs(larlt Crtleg(t)rn | (éom&%ny 6%May 11 8%Apr. 2
))
279 271%, 28 28 j 26% 27% . 26% *2CV 27V American Cotton Qil Co........ 1,771 26V Mar. 2 32V Mar. 30
m J 09 69 08% 67% i 88% 87%. §8% 0 _ pref. 1216 63 2 76 May 3
m gg‘y 92% %?/ 98% 10 82% 1 108 V 102V; American Sugar Refining Cq. 478,561 ggAJ FEb 1 109% May 4
mzn | %g% ol 80% 92 | % "9 gl 0 ref. 6213 7 A:Jan 2 9/%May 5
%80/ 83 82% S3 I % 84 tOO 2 85V Amerlljcan Tobacco Co... i 5%%‘71 gV jan- 94V©§F- }[21
0 (] . 100 y
m h ?GH' g%% 879%*  67% 60%; 69% 70% 69% /1% 68% 71% ChlcwtoGasCo trust reg’ta 195,414 58%Jau. _3 913%» ay 25
55 Zg L *23 i ;% *5? m *2*3 5@3 i 2*§V oor go(lizoael&lron pevel..,  — %&J ﬂ%ﬁ 2123 %%\/?ﬁ rt ?1
m *23V 25 Colorado Fuel &lIron..........1 o . .
135% 135% tm 135% 135 12 13% 135 \ 1 135 135 13500nso ated Gas Company.. 2,025!122V Jan. 29 1400 Apr. 20
2% 23 1% 22%I1 22% 2 >3 24 00 23% 23% 24 Distilling &Cattle Feedi ngCo, 42,304 20V Jan. 2 30%Feb. 6
550 3% 350 36%]| 33% 32% 34 0% 349 34% 36VIGenftral Electric Co. ... or./05 3% Jan. 3 Ly Mar. 8
L19% 20 19% 80%i 21%, 22% 24% 22% 24% 23% 24V Nat. Cordage new_full 455t (? 16,105! 18VFe l% 22% May 1
e *30 447 A1 4871 41% 41% 46 pref, fullasatpd. 300 30° Feb. 13 434 May |
MH 37V 36% 37%[87 38 37% 38 1 3/% 37U, 37! g7V Natlonal Léad Couvrvrrnnn, j 16,804, 22 Jan. 2 42% Apf. 30
*AV 84V 84% 85 2 85 80 85% 83%! 85% 85%] 43 pref. 1,783 68, Jan. 2 8%(}/A r. %(71
;V 4 1 ’5% % 3% 20 3% 4 North Amencan CO...oopcrrrnn 1,168 3VJun. 2 5% Mar.
*2 14 %] 14 M L2 34 %120 147 *12 14 Qregon Improvement [or 12 dau. 8 17V Apr. 2
a4 IBH 14 14 174 T Isw 5 15 114 15VP e Ml 150; JgvMay 1p 19 Jan. 39
164 wi ,tm liii im tm  i63= 163 163~ 103 163 ePTIIm%n Palace Car Company!  3,611:149 f% £ ﬁan- %g
16% 16% 10  30%1 16% ’10% 16% *17%; 'if* *17%j *16=1 17 'TenneDssee Coal &1ron......... f‘ 2675’ %%V Jaly 3 ggV '\A/Iarr g
*m *35 40 : 33% 33% B\ *35 40 (Hutted States Rubber OO ...... 150 33V Mal QFr
82% 82'- " 85% 82%: :IiQStl BV T4 83V 84VIWestern Union Telegraph ...1 (12992: 80V Jauy 6:‘}V ar %

*Theee are hid and eased: no sale

j Old eeruucates.

t 2d assessment paid.

§ 3.1 asaesHmcut paid.

If ftil assessment paid.
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(\ Indicates actual sales.J

Inactive Stocks JUay 25. Range (sales) in 1894. Inactive Stocks. Hay 25. Range (sales) in 18i4.
U lIndicates unlisted. Bid. Ask. LoicesL Highest. Hindicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stock™. . .100 15 Apr. 17 Apr.
Albany & Susquehanna ...100 170 180 176 Apr. 176 Apr. Toledo St. L. &Kansas City U. 1 3 2 Mar. 2 Mar
Belleville & South. 111 pref......100 131 135 Mar. 135 Mar. -100
Boston A N. Y. Air Line pref..100 N " ffllgcellaneoua stocks*
Brooklyn Elevated H..... . ‘1 141% 17 "Feb. 17 "Feb. ) .100 148 153 150 Jan. 154% Jan.
Buffalo Rochester & Pit 1 22 20 Jan. 24% Apr. American Bank Note Co H. 47 51
Loy T 4 01 D 02 61 Apr. 61 Apr. 100 111 111 109% Jan. 116 “Apr.
Burl. Cedar Rapids & Nor........100 48 50i* Feb. 52 ﬁ/f)r. .100 873 89% 85 Feb. 90 Jan.
Central PacifiC....oovvvvin. .100 11% Feb. 17 ar. .100 34) 4*2 4 Mar. 5 Mar
Cleveland & Pittsburg.. 50 150 153, 147 Jau. 154% May .100 96 Apr. 97% Apr
Des Moines & Fort Dodge- 0% 7i* 51*Jon. 7% Apr. .100
Preferred ) 4  Jau. 14 Jan. 100
5 5i* 5% May 8 Apr, 100 67 72 50 Jan. 70 Apr.
13 141* 15 Jan. 19 Apr. .100 04, 7% 4% Jan. 9% ﬁﬂpr
Flint & Pere Marquette 14 Apr. 16% Apr. 100 130 140 Mar. 145 ar
Preferred................ 44i* Apr. 45 ar. 100 26 33 28 Jan. 30 Jan.
Georgia Pacific Trust ctfsfl----- 4. % 100 97 100 93 Feb. 104 Apr
Gr. Bay Win. &8t.P. tr.reo.. 4 6k 4 Jan. 7% Mar. 100 50 55 36 Apr. 55% May
Preferred trust recta 100016 17 15 Jan.  18% Apr
Houston & Texas Centra 2i* Jan. 34 Apr. .100 69 72 59 Jan. 73 Apr
Illinois Central leased lines-- 86i* 86% Jan. Lehigh & Wilkesbarre Coal 22 25 22 May 22% May
Kanawha & Michigan... 8% 8 Mar 9% Apr. .100 40 60
Keokuk & Des Moines.. 5 . .100
Preferred....... 13 .. 12 jan. 12% Jan. 100 55 Mar. 59% Feb
L I. Traction.. : 1578 17* 14 May 22 Apr. 100 50 45 Feb. 52 Mar
Louisv. Evansv. &St.L. Cons.100 5 Feb. 6 .Feb. 100 s 21 16 Feb. 25 Jan.
Preferred... .100 .100 8 9 8 Apr. 11 Mar.
Mahoning Coal. . 50 100 7 9 6% Jan. 8% Mar
Preferred.......... 50 107 Mar. 107 Mar. 100 8% 7% Jan. 12 May
Mexican National. .100 50 300 275 Jan. 310 Apr.
Morris & Essex..... . 50 148 "jan. 157 "May 100 106 Feb. 106 Feb.
N. Y. Lack. & Weste 100 11010 Jan. 11378 May Postal Telegraph—Cable 11 60 65
Norfolk & Southern. 55 51 Jan. 59% Apr. .100 ld 3 1% JTU. 3 "Feb.
Peoria & Eastern 4 6 4i* Feb. 5% Feb. .100 14 18 15 Feb. 17% Mar.
Pitts. Ft. Wayne & Chioago— 100 152 149 Jan. 154 May 100 7% Jan. 10% Apr.
Pitts. & Western pf .. 50 26 26 Jan. 29% Apr. .100 : 38 33 May 40 May-
Rensselaer & Saratoga. .100 176 185 172i« Feb. 180 Apr. 100 1 514, 52 48 Jan. 57 Jan.
Borne Wat.<fc Og{densburgh————loo 110 111 110 Jan. 112 Jan. U.S. Leather preferred M. G 65 65 May 68% Apik
Bt. Louis Alton & Ter. Haute...100 30 33i* 20 Jan. 35 Apr. 100 : go~ 80 Jan. 91% Apr.
Preferred....nicicnenn 100 150 150 Mar. 151% Mar 100 123 125 122 Jan. 128 Jan.
*No price Friday; latest price this week. tActual sales.
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MAYS*.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid
Alabama—Class A, 4 to 5. 100 102 Nortli Carolina—6s, old............ J&J 30 Tennessee-68, old.......... 1892-1898 60
Class B, 55s... 103 Funding act 90 6s, new bonds... 1892-8-1900 60
Class C, 4s..... . . 93 100 New bonds, J& J do new series. 1914
Currency funding 4s .1920 90 97 Chatham RR ... 5 Compromise, 3-4-5-6s
Arkansas—6s, fund, H0i.1899-1900 3 10 Bpeoial tax, Class I.. 5 New settlement, 6
dr). Non-Holford 150
7s, Arkansas Central BR ....... 3 15 [ 191 125
Louisiana—7s, cons. 110 Rhode Island—6s, cou..1893-1894 Virginia funded debt, 2-35...1991  59% 60
New eonols. 4s 96% 97% South Carolina—4H», 20-40..1933 101 102 6s, deferred bonds.....ocoevecveeeenne..
Missouri—Fund.. 100 6s, non-1and......cnns 1888 1% 2% 65, deterred t’st reo’ts, stamped. 5 7%
New York City Bank Statement for the week ending New York City, Boston and Philadelphia Banks:
May 19, 1894, is as follows.  We omit two ciphers (00) in Cavital
I
all eases. BANKS. Su’?’plus. Loans.  Specie. Legals. Deposits, t Circ'Vn
BANKS. i . N. York.*
(00s omitted.) Capital Surplus Loa?is. Specie. Legals. Deposits, Apr. 21— 130.213.3 459,369,4 98,9$20,7 1254721 569,%30,1 106$733 500,&1188,0
s s M’; 22.. %%88%%% ﬁgg%g%f 99,467,3 1274141 57?.853.8 101598 441.89 L 4
BMaannkhg{tynevgoYork- §§888 #060.9 %‘3“7‘388 %gisggg gfeo.o ie,goo,o ;;y 127 130.613.3 467.485.2 %883%51; %543388 33961%,% %85752% 2828238
Merchants:.. 50000 10183 Todies 23850 23%(‘513 52‘1188 Bost(}r?.'*” 131,467,8 467,010,1 1006076 1229380 578.185.9 100286 464.975.9
Mechanics’.. 2,0000 2,121,3 10.876.0 1.538.0 2.289.0 11.2060 May 5  64,642,9 170.490.0 10.466.0 9,171,0 168.254.0 7.324.0 91.019.0
America. i . 2,121 18.757.1 1.919.8 4.999.7 216335 “7 1277 69.351.8 169.757.0 10.796.0 10.014.0 168.298.0 7.341.0 81.151.7
Phenix . . 4959  4512.0 904.0 1.1250 5.096.0 “ 19... 69.351.8 168.680.0 10.870.0 10.453.0 168.029.0 7.331.0 78.939.0
..... 1,000,0 2.805.1 20.047.0 7.776.6 2.842.9 26.866.4 Plilla.*
750.0 155.6  2.273.7 402.7 388.2 24366 May 5  35810.3 101.947.0 39,393.0 113.791.0 4.820.0 61.946.8
300.0 7.233.2 26.0561.0 7.383.3 68«71 32,9091 *7 12777 35.810.3 102.590.0 39,7 &b,0 125.240.0 4.817.0 62.145.1
k - ge 600.0 1618 3.720.7 756.7 1.126.0 4.793.1 “ 19.... 35.810.3 103.544.0 40,157.0 116,438,014.798.0 59,284,3
Baicher Db 19008 13ty el 1B 1y Thote | or a
ST $ . . .646. 158.5  '407, .782. * i i i i . i i
Veshanicy & Trads 4000 ggs L9080 3988 §§§.§ 22880 aeiphia The em BELL o DtEr HARKSy  tIneluding for Boston and Phila
: : A87. : 4 11804
Leather Manufac’rs 6000 5460 2.036.8 6576 . i i — i
geventh National.. 3000 1200 17565 S50% 3935 3.196.9 Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
State of New York. 1.200.0 5156 2.863.0 110.8 764,9 25729 M iscellaneous Bonds. M iscellaneous Bonds.
American Exch’ge.. 5.000. 22016 20.328.0 2.699.0 6.22000 206830 Ch, Jun.& S.Yds.—Col.t.g-,5s f102 b. Peoria Water C0.—6s, g .......
Commerce.... iBBB 3.6%9.3 22.794.6 34295 918150 26.361.8 Colorado Fuel—Gen. 6s.......... Pleas. Valley Coal-1st g. 6s.
Broadway. AV, 1.601.3 59097 1.0354 10232 "6.U35 Col. & Hock. Coal & I.—b6s, 9. - 93 a. Procter * Gamble—ist'g. 65 114%b
1,0000 11369 7.637.1 20923 2,0355 93965 Consorn Coal—Convert. 6s.. 101%b Sunday Creek Coal 1stg 6s.. ’
42217 4700 211788 5814 6472 33462 ConsGas Co.Chiceistguss 83 b U B Cordage—istcol . 85 7%,
1.500.0 966.8 12,013,3 1.987.9 3.360.1 151291 Denv,C. WatiWks.—uen.g.5s U S.Leather—S.f.deb. g.,6s 104 HKa.
450.0 958.0 5.088.0 1.2154 20193 "6.855.6 Det. Gascon. 1st5s . Western Union Teleg.— I u
200.0 3146 21867 2162 0383 34538 East River Gas 1stg. 55...... 9u h. Wheel.L.E&P.Coal—"istg 5a 70 a
7C00 6424 52287 11381 12868 62u74 Edison Elec. 111 co.—is¢ 5s . 1 . Uniisted Bonds,
10000 19110 180210 50200 48621 238748 Equitable G, <€F 1st6s l%g)}ﬁ Ala. 8 Visied Bondsss, .
6000 3458 24180 7053 7260 3.060.0 Henderson Bridge—1ist g. 6s. Ainer. Deb, Co. col. tr. 5s
0000 4283 26596 6714 6031 3562, L Hoboken Land * Imp.—g. 5 Comstock Tunnel—nc. 45 4 * p*
2000 2895 20244 7072 5171 2'816.0 Mich.-Penin. Car 1st5s, g 96%a. Geo. Pac—I1st 65 g. Ctfs..... 102 %b
7500 798.7 49132 6392 9371 51801 Mutual Union*Teleg.—6s g.. 108 2d mort. incomé :
hoe & Leather. 19000 2612 34080 4880 13820 475 Northwestern Telegra hvs. 0794  Consol. b g. ctfs. 39 b
corn Exchang 10000 1.181.0 7.626.1 -J[Eéii 2.540.0 10'299!\/& People’s Gas & C. 1 1st g. 6s. " Income 5s. ctfs © 10 b
Sentaal- 1900:0 2108 47848 5557 22490 77001  Co., Chicago—-—)2d g.6s. iba a Mem.*Charleston—Con.7g. 90 b
Lrgplgrters & Trad’s %%%88 g?%f %8(5)(1)%(1) ggggg %%8% 2%852,88 Note—“5" indicates price bid; “a” prioe asked. *Latest prioe this week
""" - 20000 3.120. 0021 55342 6,749,8 32750,7 . . .
Egﬁ%ﬁglﬁ%ﬂgﬂg:— §'§§§:§ 13005 19940 | a5 2led "1ooss  Bank Stock List.—Latest prices of bank stocks this week.
Second National— 3000 2aa0 43459 L5139 56419 125290  BAKES. Bid. Auk  BANKS. Bid Ask. BANKS. Bid. Ask_
Ninth National.... 7500 3822 37120 8332 4130 42343 America.... 106 202 300 325
First National 200.0 72435 24,1219 4.1195 3.1644 244315 Am. Exch.. 150 152% Garfield 400 N.Y.Nat.Ejt 112 126
10000  206.0 8.497.2 1.937.9 14957 10.6825 very o5 T 116 T 119 125
300.0  133.0 [,2tt7,6 ~104.u &»;E 13:28 German Ex 19th Ward.. i30
5000 iyl oBpE8  48r0 6930 33u0i0 Germania N. America. 156 170
7500 2827 24857 6186 ee17 gz%?é) Greenwich . %Eg 35 Oriental___ 230 260
?888 11356 122816 588%% 2.534.%C 1811524 Hud. River.. 150 ark........... 280 296
German Exchange.. 2000 6305 56852 3304 gg%3 gzggg Ini. & Trad’a’ 570 ?gg People’s ___ %:7[% 125
Germania.......... - 200,0 598.9 2.789.4 468.8 5804 36335 Leather Mfs’ 200 225 Produce Ex. 120 130
_nltexlj States.. 200.0  519.9 49921 13492 7360 64641 Columbiar. 200 525 geeEx.
Lincoln,.. s 8900 2Ae4 4909.0 15806 17008 74699 Commerce.. 178 185 Manhattan, 18 190 Seaboard... 173
Filth Nationai 5000 3ies  3E38 1-%29-2 é?gg 52755 Continentai. 121 Market* Fui 212 225  Second...... 325
ﬁank of the Metrop 800.0 715,* 4:2 -.7"3 799'4 1 517-2 %8?%% h.. 27 M’e%ha’rllcs - 182 190 S%verlth 120
West Side............... . 200.0 2847 2*740 6120 4610 28770 ’l\\A/IC y 'T|rs 150 769 § i hLelﬂﬂ' L2126
Seaboard _ 5000 240.1 4264’0 122600 5820 54210 Mercantile.. gt Nicholas.
Sixth National - 200.0 34 54 1.724.0 261,0 2520 1.565.0 Me/(chgn E 3 SOU ?I;\]ny 115
Western National. 2.1000 1907 94206 25148 25330 139539 Metropolts » PRI 108
i . . . _ ' 4 . . . . -- e .
SouAnem Nationdl- 3000 6854 3154 3903 2hb9 SQLNO Mo Morris, 170 pratlegiiit 0o
115
-.150,922,7 71,545,1 467,010. 10906076 1229380 578,185.9 New York.. 387 25 Wt 1o




Mas- 38, 1894]

the chronicle.

897

BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES

. Share Price* —not Per Oentnm Prices. Sales .
Active Stocks, fthe Range of salesin 1894.
1 indicates unlisted. Saturday, Monda{ -II\-/F Sdza}' Wednesday, } Fl‘ldaﬁl Wee
May 19. May 2L a! May 24. May 5 Shares Lowest nghest
Ateh. T. A8 Fe (Boston).100 9V 98 9% 10 9% 10 10 0 0 8% 9% 0
Alte ABice (Boston).100. + 9W % 9*3 B 0 T T 4 %8% ey 1606 Mar. 29
Bzill,tlmoreAOhlo fBait.j. 100 ' *T1 7 *TIB 2% 71 71 7 /) 7(]5‘% *7% & 7% Ja n }O r. 9
2Idt preferreedj : %88 1L 5 %%g :1] 11 Ag 13
. vy 100 im0, A0 e n o am an age, LD an. 12
Baltimore Traean i 25 15% 15% 15% 15% Y % 16% _15% 16 0
Boston AAI banY(Boston) 100 '206% 206% 206% 206 206 85?4 3 zégbzoe 205 205 2’%%7 143/ Fgr?.' 2%Z@ﬁ r. 3%
oston A kﬁwe 100 *139% 190 *139% 190 % 18%% . . *189%,.. ... G an, 190 Apr. 23
oston * & 100" 147% 1471% 147% 145 145 144 ill 144 145 "167 126 Jan. 150 Abr 17
Cer}gfal of Maas. %88 * 1212 n% "119% *1 12 12 e 18 0 &% j1an. 14% Mar. 10
an. 49 "Mar. 14
Chic. BarA aln. “ 100 78 X75% % 779 78% 16% 77% 0 9 :
Chic. Nl &BLP, (Phiy.100 57A 58% ~57% Boo B0 Ip0 7, IR L% I 5% 98 AR Ly 84?/" Nar. 24
Chie: AW ich. (Bottom) 100 . 7% BBV 13
CIeVe A Cant 100 (SO ) * 1" 50 w0 ... *B0  Jan. 50 Jan 3
referred— 100 2 ” 2 __ - IS D 2 L 2 2 2% Jan. 16
Fltchburglp_l_0 fPA“Oa 1% , 73 7% 2% 73 72% 73 71% 72% 69 71% 70 70 826 ggo/ Xla Feb. 77
-------- (] .
P 20 g 4 o é % 49 4% 4% 50 50 "so” 56" 177 47 My i 19
ﬁ X i%% ? % 30% 35% 36% ,36% 36% 36 36% 2,125 a 470 Mar. 13
Mal e Centr | Boston) 10 )+ Hg 110 - 11 *110 12 1 1147 Apr. °§
Metropolitan Tlrtac fPA. 1 112%) 11 IIU% 111 110% % 112% 114 114 116 112% 111 7,354 x96% Jan 122 Abr. 12
Mexican Oaat Boston).1 6% & '8% % 6% 7 1% 7 5% Jan. 9% Apr. 3
R L e 9 I S 360 pdna Mg 28
0
Norfhern (d;entra' Balt. . 6 L. 68% *67% 68% 67 Jan. 6?3-%]]:38?.). 2%
Northern Pacific tPhita.). 100  *4% % 4% % 4 4 4 % 4% 5891 3% Ma 6% Mar. 35.
eferre “ 0 . 18% 109 ,14% 16 %% 14 14  15% *14% 14% 14 14% 3,929 13% Ma 0% Mar. 31
0Old Colon oston). 108 *175% 1z7|50 77 177 1 177 *176 *175 ... 13 170% Jan. Apr. 3
Penn(sj)élva Iarle Px*L.Ja % 43V 49% 48% 48% 48% 49% 48% 49% 43% 49% 4,084 31%0/ :]]an. gsgé éﬁ{ ?
0 Jan. (0}
8'ie ix 7% 1% 1% 8% ” 8% 39,955 79 0 :
ghr‘mﬁll—h?nch (Bosto . 58 X102 160 98% % 165 10098 10098 10590 10 lolx2 1%/ 100 1020% 7383 8?71%/; f’\\%ﬁy 1dadp M- 12
0 (J\Y E2) (Y
Union Pacifig ' = 180 16% 1% _19% 18% 14% 15% 16 196 1o 15% 1500 388 doehEy L0t MSF; 37
ted Co*,0fNJ . (PhUa.)I00 231 131 *23 231 231 *231 ... 231% 233 75 227% Mar. 1 Apr. 11
Weele%npN Y@Paf réllto,, 100 *1% 2 *i% 2 *1% % *1% 2 1w 2 1% 1% 75 1% Jan. 2% Jan. 26
m*e#liaucM».
Am.Bo than <BostonC) g% 3% 92% 96V 88% 188 99% 102% 8(2)% 1 é% 9S% 103 91,038 75% Jan. 109% May 4
Prefefred..... 1 vV 92% 2,142 Jau. 9/% May 4
Beil Telephone.. * 100 1(2)8 190 180% 190% 190 19 % 1 O 190% 191 341 163 Feb. 191% Apr. 26
Bost A Montana ** 25 28 25 25 25 25 *;gﬂ 8 25% 26 1,161 23 FEeb. 29 Apr. 5
Butte ABoston. * 25 9 - (N 4 8 % 8% 97 “Gop 580 B b % ABE O
CalunsetAHecIa > 25 275 270 2700 270 270 *270 275 270 27 273 275 101 270 May & Jan. 18
anto (Bait,).100 *0 74 0 I 75 71 36 66 Jar. 74% Feb. 21
ConsolldatedGas 100 fg% 62h *62 ﬁg% 61 % 62 62% 62% 82% *62% 62% UsS Sg%Jan 66% Apr. 8
JErteTeIeé)hone (Boston).lm 45 45 44% 45 *44 45 44% 44% 119 Feb 47 Apr. 22
General 100- 35% 35% ga% 3% 31% gO 88% 34 33% 34% 34% 36 12,041 30%Jan 45% Mar. 8
Preferre,!....... 100: 61 64 61 60 1 60 % 65 65 265 56 Jan 75 Mar.
Ian,s_on St_o »r 50 22 22% 22% 22% *22% g%o 22%« 22 % 2% +22% 23 364 12% Jan 26 Apr. 77
Lvhrt|Coa]|A av 'Phil., I 51% 5I% 51 5t 50% 50% 50 50% 50 50 50 50 229 50 Ma 55 ar. 11
Stanl I\?ner.c%’ae‘%%s."”“? 0 By ae W R N P T 0 o B i g, Wy &
(] 0 0 ©oJan.
NestEndL * *18% i *10% 1 *10% ﬁ ° A6 11 11 1 150 9% Feb. 120 Mgr 28
B|d and asked prl"ee no sale vu mady.
Inactive Stock*. Bid. Aa*. Inactive stock*. Bid. Bond*. Bid. Ask.
ces of Ma N. Y. Ca,con. 58.1939, AAO 9
Atlanta A Chalote {Bail, 0 83 AtaTop.&l JAJ gm 3% Perk|omen f3icer 551018, O] 111%
Boston A Prowdencfe -0l 25S 260 2d 2%t-4»g., Class A..1989, A&O $ 3U* 32 nila.AE g .M.Sg. 1920, AAO 114
Camden  AAtaotlo p ila. go 30 1 -Bosjtqn Un| ed Gas let 5s...... 1659 96321 68§ Pr?tijB d 41%88%(3 1%)0/ 1%0/
.......................................... iPhUa A Bea new , 0
1st referred ...... - 5 50 IAMo Rlver Exu nnt, 0», JAJ blO‘V 117% : 1st .income, 54,1058 Eeb1 30 300/3
% refer ed 50 40 Non -exempt 6* 918, JAJ 1106%......... 2d ref ‘income, 5¢,' 1958, 'Feb. 1 20 20%
........ (Bait.). 50 ; 50 Plain 4s......... 910,JAJ 1.0 ! 3d pref. Income, 5 g, 1958.Feb. 1 15% 15%
Co AAu usta Ciile. Burl* Noi . , AAO;. 103% 104 ..1933, AAO
Connectlcut A rag*. (Boston) 100 12 % HI 2d |ner . J&DIJI02 103 . 1911 JAD  127/% 128%
Connectlcut Rive li re 8e, 90, JAD >100_ 100%, Conaol.mort.'6 ..1911 JAD 121
elawareABound BrJthtIa 100 h|o Bur AQumc 451922, PAAT 92% 93% | Imﬁrovement .6 % 1837,AAO 104%
FlptA Pere Mar. Veostr 100, 11 f lolns B b2 1005 A0 T o5 195 | COR B SR Bl SN | oo,
................... . , , o i_Tenutnal Ss. g....... . Q—F, o
B*r. P«rt* MUtlfA to Phtia. 60; 82 [ ] ConeoL of Ver ont, 5s.1913, JAJy 88 Phil. Bea?i, AN E. 4s (.?1942 33 l% 0
Saﬁn (ft AMom oston) 100° 8 11 r. ittt i-1, -<*.1927'AAQ) 57 Incomes, series a. .1952
..... 100 i'25 lasna. ANOr 1 M 75, 1907. JAJ)f 70 Incomes, aerles B. 1952
)4Mﬁ S. A s 100: Kastern 1st m|trt 89.1908. MAQ-. 120 Phil. \MI It 17, AAO 102
L|te* tohuyik!/T ), 60 66% trvel *116s.1933, AAQI5120 Pitts. C. A .1900, FAA 115%
Man hester A Law.. oston 108 ...... Unstam é’ dlst — 1933, AAO 122 8ch IX4E8JIde Ist5 1935. JAD 109%
Mar Iand Central 5 KSC«VAPIIU«I |>>t 59 1925,AAO' 88 Steu en. A stm a 1914, JAJ  103%
M Uayen P lta) 50 70 I7 65, 1928."MAN United N. J,, 6Q.......... 1394 AAO 101%
as ue onln 50 K.V, Mein. AB|t 1st 59,7027, MAS { 30 Warren AFran - 1st,7a,1896,FAA 1047 105
NorthernN. T1........ Boston) 100, 148 C 0. AC, B. 7#._ 1007, JAJ 122
North Pennsylvama gPhlta. So! 3°/ 82 L. BockAFt. 8 1*17 1905, JAJ:§" 65 At- InOraI’?chIr’> Itien?7fi907,JAJ  117% 118%.
Oregon Sian ( oston) 100 % Lout» Ev. AStL Ist,8g.1y26,AAO € 6S..on i 1900, AAO
Penns IvanlaA B( 50: 14 2m. 50 <. 1936, AAQ Ba trmore Bel 1st, 55.1990, MAN 102 103
olland.............. N oston) 100 _6 1 6% Mar AL A Out.. 5.1 1925, AAO ore hio 4g,, 1935, AAO 101%
Preferred............ 71 Mr* ~ Central, 4g 1911, JA) ? J‘ % 1925, FAA 113
Bseboard ARoanoke (Balt.) 100 : IeteonsoIJncomes 2.9, non-cum. Staten Isfana, 24, /g 1926, JA] 91 "93
I»t preferred 100 2d consol Incomes 33, non-eum. AOhio S.W_ lat’ 4‘J 1990,JAJ 107 _
eft End..... T(Boston) 50. 48%_ 1~% N.y. AN ng,, 1st."8,1905, JAJ- 5112%T13 Ca eF.AYad., Sar.A.,60.1916, JAD “63*3 70
Pre erred _ N 7§V Iet mot ............ 905.JA.1 UOs  108% eries B., 6 .1916,JAD 63
We*t Jer -- (PAtia)  60; g ............... 1[882 il Senes C., 6 .1916, JAD 68
WestJers AA is®." * so; 14 j 21 jOgden. ALC ,0tm.6e..1920 3 Cent, Ohlo A% 4........... 1930, MAS .
Wftem ryl**1. (Bolt) AC. 8S.osurei e Chari. CoLAAUG, 15 74,1895 JAT 102%i02%
w.tt f i ugusta 00 100 K%dHa%nd 1st,8* ﬁ r%arC@nN%rs [st5g.. Ifgzo%, ﬂﬁﬂ 1B 1150
m agtfa s DB . . \ b
«otagf % ntraq (Boston) 100i 5 9 i 8s ...... 1904, JAJ 113
referred, ............... < 5 1A njrvn? ¥ n Seri 1926, JAJ
Wore st Na*h AHocii. > Jof) US j125 Atlantic City let 5s 4%u woen 1925, AAO
Alione* Mg UGSsston) . 25: «10 2% et Db piedm G, Bt t7qe11198191 ) in% 12
ione ining...... oston - v Catawissa, M. , 0
Atlantic Mini g.g. ...... 351 % |l Clearfield AJeff. Vlrg nia, Mld Ist 65...1900. MAS A
City Passen er KR.., (Bait.). 36 Connecti ngB6< ........ Series, 65... .1911 MAS 1148 115%
Bay state _ _(Bouton-.; 50 7+t 7V De| ABdBrk, 3d Series, 63 . 1916, MAS
10 4 os, Easton AAm. I*t 4tn genes, 3 .1821, Mﬁg
C«nv-nntai Mlnlng 10 w87 |1-60  Elmir. AWiim. 5th Serias, 5s .1926. 89
Fort Wayne Electrlc') 35 2% I—umt.ABPdTo ,Con.53,'95 West Va CAP. 1st,69.1911, JAJ 105  105%
Fraosiio. Mining.... 33 H \lal %h Nay. 4%s 14 Wert’t N. Conso.6 1914, JAJ 103 103%
pfeschoens Hayiaa 108 50 s gold e 1897, JAD Wiim. Col, A Aug., 05, 1910, JAD
........ : « )
Mearwr, e Mml ng.. 251 5% 0 el ;hVal.Coal 1st5s,g. 1933,JAJ 104 . Baltlmore—CltyHaﬁe s.1900, 112 113
Morris Omal *»»r t (phUa.) 100 L%Ig Vaiiey, 1st 6a... ]9%%8 *D 108 . ng8s.. ... 1900
Prefewed ﬂqu 100; 180 1...... ' - 132%). W@t Mary|dBB 6a.,.1902, JAJ -
gt(t)nosrt] M"I] """"" (Boston) ’ 1%:(3)% & Nortﬂslgenn Tet, 7s.. fr%g’rt/ﬁ\%' 105 i Fh|nd|n """""" 11%%8MMAANN 119 liotis
jaumat, falace Car., == = 1Yy 7% 1903, JA0 126 I EXThange 506 —— 1S40 A 019 10296
Tamarack Mining-.. 25 1 '910, Var 150 ... Vlr%éua tatef? 38’ new’,1932, JAJ 65% 2%
United Gas |mps ho). . (l)g \\//ar 119% 120 S AR s.....1900, :]]AD %16
% ]1%% , 9 10414

Wes%{nﬁj %\{\ne I*1pfdi" ostorb §8 36

>Uaihtei I And accrued Iateral,

t Last prioe this week,

i?i\?\r« A 137

X ox,rights.
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NEW YORK STOCK EXCHANGE PRICES (Continued)-ACTIVE BONDS MAY 25 AND FOB YEAR 1894.

Rm.ROAnN and Miscel. Bonds. L II€t 1
erlod May 25. ]

Amer. Cotton Oil, deb., 8¢.1900 Q-F 112 b, 11l Feb. 114 Apr. Mo Pac (Con)—3d, 7s...1906

\Closing \Range (sales) in 1894

Price

Lowest. | Highest.

Railroad akd Miscel.Bonds.!Inter't] (’}]‘i(E | |LII’I,C

iPeriodiMay 25.  Lowest.

M Pac. of Mo.—1st, ex., 4 g.1938 yg‘,’i 1880/% 193 Jan.
—100- [ Jan. 77 ar. p .—ist, ex., 4 g. ob. 95 Jail.
A;g%ﬂf‘%f (100 yr40:1989 ) & I T4% 1 9leg May 38%2 Mar.  2d extended 5. 1938 9 & J 108*2b. 99 Jan.
Col.Midlahd—Cons., 4’ 19401F & A 28 127 May 3272 Mar. T g X0 MR 132*2& 100+2 Feb.
. . & J 41i%bl 4§*z g/la?y 64 Mar Cairo Ark. & Texas,7g.1897 ) & D 102 “b. 97 Mar.
Brooklyn Elev. 15651924 AR O 98 99*2 May 107 Jan. SenRy & laud or ,5g.193L A &0 75 b 71 Jan.
Unioii Elevated. —Gg— 1937 M& N 90 bl 91  May 99*4 Apr. Mg |e&I |0t New46 g. llg%g J &D 118 3 111*2 Jan.
Canada Southern —lst5s.1908 & J 109 105%2 Jan. 110%4 Apr. | =onere QOSF 99t 71013 M &S 6% 57% Jan.
20, 55 1913 M & 8 104 b. 102 Jan. 105% Apr. Consol. 1928 J &) 134*, 125*2 Jan.
Cent.Ga.~§ «fcW iKtcon.58:1929 43 b 32 Jan. 51 Apr. Na“Starch T e 66 1920 A & O 101*b. 98 = Jam
Central |Of N J—Cons. 7s. 1899 MQéij %%g g' %ﬁ*z JFZE %%i ,';92' N.Y. Central—D%b_ext 45.1905 Mg,’j 18% E- 132*2 332
Consol., 7S 1902 - . . - .
Genepal mBortgag% 5301988 Yo% Tio - 1os 2 Jam 1 May Deben. 53, coup. 85471904 M % 3 1og 167 %
con S,as - an. . .
o ooy JOMAGESSTOLE M B b 200, Febl TogoMar Rl § ST TN & 19 o ngse dan
. G 9S—- . 4 . .
Ceutral Pacific.—Bold. 65,1898 1 & J 107°21). 103*4 Jan. 10731 Apr. N%eséﬁlféoré Juar, 4s__ 23619 & g 104%  100+2 Jan.
Clies. & Ohio. —Mort [ g 1911 A & O 117 b. 115*2 Jan. 1191;'4 Mar. NV Bl s g R A&O 99 g 97;4 Jan.
1st consol., 1939 M & N 1041*2 101*4 Jan. 1065) Apr. N. Y Lack. & W15t 651921 J gi 3 %%‘% Oi 109*/0 Jan.
GeneraI[;irVZQ Ig8tc . ME&S a4 12 Jan. Ay CONSErUCtion, 5S.......... 1923 F A A 113%2b. 130 1ap.
dcon. 491989 J & J 83*2a. 78*8Jan. 88 Mar. N Yd'- E &\IN —1st,con.,7g:1920 m'& s 182*2 131*2 Jan.
Eliz. Lex. &BlgSan ’50.1902 M & S r9914a 96 Jan. 100*2 Feb. 2 Consok ------ ey 1969 ) &D *72 b 170 May
Chic. Burl. & Q —Con., 75.1903 J & J 12212 ~ 119 Jag. 12296 May N'—{;“ nfioéwcmggf 46553 %ggg Q&&Os 153* b. 1§g*4JApr.
83232:‘1{'%%5555 mg"\é 18%[21 y 181*2 .'J:Sn: 105 AS£ Consol., 1st, 55, g...ccccuuuee. 19393 & D 1100/?; 107 JZR:
Denver Division F &A 93*4b. "90*8 Feb. 9434 Apr. Nl\)lf Sluefnﬁ‘\é\? Nl gtr%f 5sg. |199l3g J & J 106%2  104*4 Jan.
Nebraska Extension, 45.192 M & N  8958b. 85*2 Jan. 92*2 Apr. N ;&W 100- 559 2950 A& O 117*8b. 115*4 Apr.
Han.& St.Jos.—Cons., Gs.1911 M& 8 118 b. 115*4 Jan. 119*2 Feb. OMfd S Wash Di yea[ tssg 1941 J & 74*2 Apr.
Chic. &E. Hl.—1st, s. f.,Gs.1907 ,T & D 118 111*2 Jan. 118 May Ne Pacfgs lStIVCO_ N 69 1951 J & J 80 < 78*2 Apr.
Consol., 6 g 1934 A & O 119 118*2 Jan. 122 Mar. Gener'a'l 2d. COUUP6 9 1933 ngoJ 110* 105% Jan.
General consol., 1st, 55..1937 M & N 98 97 May 101% Apr. General’ 34’ co b 29 1337 78*2 77  May
Chicago & Erie—1st.,59.1982 M &N  9s 95*2 Jan. 100*2 Apr. ¢ i Y up., 5 g. 1989 J &D 5532 52*2 Jan.
INCOME, 5Sveiieeeresereies 1982 Oct. 30 a. 31*2Jan. 35*8 Apr. Cglnstoruggogl%ar?gtesges hoa J &D  26% 25 May
Chic. Gas'L. & C —1st, 5%; .1937 & 86 82 Apr. 87 Jan. Chic g NgPac 15t'5°9'1940 M &N
Chic. Mil. &St. P.—Con. 78. 1905 & 128 126 Feb. 130*2 Apr St L& g eoy it g 1940A&0 t 4434b 43 Jan.
1st, Southwest Div., 6s.. & 115 112 Jan. 116 May N eg e & M ? %U 1953 F &A1t 45 b 140 Jan.
1st. So. Minn. Div.. 65s.. 1910 & 116 111% Jan. 117 Mp \o- Pacific & gn So-9%8 Mes 29 b. 30 May
1st,Ch.&Pac.W.Div.58.1921 & 110 107 Jan. 11138 May No. Pacific Ter, 0—? 97 Je8 3 & o7 b. 95 Jan.
Ohio. & Mo, Riv. Div., 58.1926 & 101*2 Jan. 106*2 May io | 1ss.—Con. s S. J & J 1*2b. 106 Jan.
Wise. & Minn,, Div., 5 g-1921 & 10734b. 104 ~Jan. 109 May OhCIgngguther-ﬁ--_---i--s-i---é -------- |19829f;l & 1l*2b. 106 Jan
JAA VA & b 108 Jan. A Mal  General mortgage, 4 3. 1021 0y &1 33 b 35 MY
Mil. &Nor.~1st, con'.68.1913 & D 118 b. 112*2 Jan, 118 Apr. Omaha &St. Louis—4g.. 19371 g 45 42 Feb
Chic. & N. W.—Consol., 78.1915 Q-F 138 b. 138 Jan. 141 ar. Oregonimpr. Co.—lst, 6 g.1910 T102 92*2 Jan
Coupon, gold, 7S 1902 J & D 127 121*2 Jan. 127 May OCO??S??ILN & 938 A& 54 a. 46 Jan
Sinking fund. Gs 1929 A & O 114Mb. 116 Jan. 121 Apr. re. R. av. 0 J & 104 b. 102*2 May
Sinking fund, 55....ccoco 1929 A& O 110 a. 107*2 May 112 ar. _Consol,5g..... 925 68 a. 60 Jan
Sinking fund, deben., 55,1933 M & N 109*4b. jl06*4 Jan. 112*2 Apr. Penn5ylvanlg—4s g 43m & ...
25-year debenture, 5s...1909 M & N 105 b.'104 jan. 109 Apr. Penn.Co—4*2g, cou 213 & j 113 b. 106 Jan
Extension, 4., 192G F & A 98 b. 97 Jan. 100 Apr. Peo. Dec. & Evahsv. -6 9.1920 ] & 82 b. "74 Jan
Chic. Peo. & St.Louis—5 g.1928 M& S * 96 a. Evansv. Division, 6 9...1920 82 b. 74 Mar
Cliic.R.1.&Pac.—Gs,, coup. 1917 J & J 127 b. 123 Jan. 129 Apr. _2d mortgage, 5g........ 1926 M &N 22 19 Jan.
Extension and col., 5s...1934 J & J 103 97*4 Jan. 104 Apr. Phila. & Read.—Gen., 4¢.1958 J & J 75%  67*2 Jan.
30-year debenture, 5s 01921 M& 8 92 a 92 Mar. 95 Feb. lstpref income, 5 g......195 28 b. 28% May
Chic.’St. P. M, & O—Gs— 1930 J & D 127 b. 119*2 Jan. 127 May  2d pref.income, 59 20 18% May
CIeveIand&Cautonl—Ss 19173 g [J) 130 b 70  Mar. 84 Jan. pF{gﬁ [Jerfg gwgﬁefng_‘lg S e 14*2% %832 May
C.C.C. &l.—Consol., 7 g.1914 . . % Mar.
General consol., Ggg 934 J & J 120 b. 117 Jan. 120 Mar. Rich. &Danv.—Con,6g..1915 & J 116*8b. 106*2 Jan.
C.C.C.& St.L.—Pe0.&E.48. 1940 '/X &‘|O 71§ E. 71§ jan. %*2 ﬁpr. R.%ﬁn&?/v 3 q’e"r""‘f'?ij'é't"'é"g"%839 é%% gg tt))' tgg ﬂan.
............... ril. . an. r. .t an.
cél”%Sl?gﬁmn —Gg 1199(?(? Fp& A * 99*2a. 95 Jan. 100 Mpay Con. 1st &col.trust,59.1914 M & St 24%b. t|8 Jan.
CoLH. vlal .&TolCon 1931 g/l gs, g% B' g%% g/lay 8%0/ I;eg. SRtIOJ%rggNGE?tﬁI;?a_n%jSt 64 g. I199233 'J\A%'ﬂ ggo/dg. gg may
General, 6 1904 . an. o Feb. X ar
Denver&Rlog . ,79.1900 M& N Il b. 113 May 113*2May St L. &SanFil—6g,C B.1906 M & N 109%b. 101 Jan.
DgfthogistOI&A e é..g..%gigg g 3 73*2  72% May 79 Apr. ?3(Ie;e(;;ellsfn%ﬁé'é{gé"”é"é""llgggf gAg;g 182*52' 12% 322
Dot Mas, & M—Ld.grants, 191 A &0 25 a 23 Jan. 270 Apr St, L. So. West.—1st, 45, 9.1989 M & N 56%b. 55 May
Dul. So. Sh. &Atl —59...1937J & J 102 a 93 Febh. 102 2d, 4s, g., income............ 1989 J & J 15*2b. 14% May
E.Tenn.V.&Ga.—Con., 59, I956 M& N 99 a 86*2Jan. 101*2 wf) StP.M.& -—Dak-EX-,Gg 1910 M & N ﬁﬂ*ﬂf) 115*2 Jan.
Knoxville & Ohio, G Gg— 1925 J & J 107*4 96 Jan. 108 ay 1st consol. 6 g s & . 115  Jan.
Ft. W. &Denv. City. .1921) & D 72 86 Jan. 7978 Apr. Mont £ rteduced tg 4*129%7 & 100%2b. 97*2 Jan.
Gal.H.&SanAn.-M.&P.D.Ist5g M& N 91 90 May 92% Apr. ontana Extension, 4 g.19 &D 88 84 Jan.
Gen. Electric, deb. 5s, g...1922 J & E 88 68 Jan. 89 May SanAnt&A. P—lst4g ,gu.,’43 & J  55%  50*2 Jan.
Hous.&T.Cent.,gen.45,g.1921 A & C 62 a 60 Jan. 66 Mar. SouthCarolina—lst, 6. ......... t 94*4b. 105 Feb.
Illinois Central.—4 g......... 1952 A & C 100 b. 100 Feb. 102 Apr. So. Pacific, Ariz—6 g 1909-10 & J 91 b. 91 Feb.
Int. & GreatNor.—15f, 6 0.1919 M & I5 112b. 110 Jan. 116 Apr. So.Pacific, Cal.—6g—1905-12 A& O 107 b. 107*8 Apr.
2d 4-5S s 1909 M & £ 66%b. 61 Mar. 68*2 Apr. 1st consol gold, 0 g........ 1938 A& O 91 j  85%2 May
lowa Central.—1st, 5 g-— 938 J &I 93% 86 Jan. 95 Apr. So. Pacific, N. M.—6 J &J 97 1 95% Jan
St SR ROl (I o N ot S
aclede Gas.—l1s g an. pr. an
Lake Erie & West—5g__ 1937 J & ~ 115 a 110*2 Jail. 115*2 Apr. Texas &gaCIfIC—lst 59..2000) & D 84 72% Jan
L.Shore.—Con.cp., 1st,75.1900 J & C 120 b. 118 Jan. 121*4 May 2d, income, 5 g.vreriiennns 000 March %6% 17*2 Jan
Consol, coup, 2d, 7......1903 J & | *125 b. 122 Jan. 125*2 May Jol. Ann Ar. &N.M.—6 ¢.1924 M & N 55  Mar
Longlsland.—istcon., 1931 Q—J 116 b. 113 Jan. 115% Mar. Toledo & Ohio Cent.—5 ¢.1935 J & J 107*2 104 Jan
General mortgage, 4%; I938 J &1 9914  93% Feb. 99*2 May Toledo Peo. & West.—4 9.1917 3 & J "82 78*8 Jan
Louis. & Nash. Cons., 75.1898 A & C 110%b. 109*4 Apr. 113*2 Mar. Jol. St. L.& Kan.C—6¢..1916 J & D t 58 b. 58% Jan
N. O. & Mobile, |2edt 69. |1993(§) J % , %%(Sz*flb. 1%%% 3an. %z% May UE“’t" Packlfm—ffs gd""é" fw%% 108 g. 105 Jan
,r , a an. xt. sinking fun 98 b. 95*2 Jan.
General 6. g 930J &1 IIl b 109*2 Jan. 116 I\/Far Collateral trust, 4*2........ M & N 40 May
Unified, 4 g.... 1940 J &, *73 a 72*4Jan. 77*2 Apr. Gold 6s, col. trust notes. 1894 F & A g9 a 82 Jan.
Nash. FL&Sh.-Ist,gtd .5 9.37 F & A* 95 a 76 Feb. 90 Feb. Kan. Pao. Den Div., 6 9g.1899 M & N *107%a. 101  Jan.
Kentucky Central—4 g9.1987J & . 84 82 Jan. 84% Mar. 1stconsol., 6 . 1919 M& N 84 82 Jan.
Lo N A SCIILesI010 & o 133 108 Jan. slsoMar  Oregen Shortiing eglSirLaf s 12
onsol., 6 g ... a ay 100 ar. r IN.—Con.og. 48*2 48 an.
Louis. St. L & Texas.—69.1917 F & | ' 56 b 55*8 Jan, 61 Apr. U.P.Den.&Gulfcon. 59.1939 J & D 41 40 May
Metro Elevated —1st, Gg.1908 J & . 121 b 116 Jan. 121 May Virginia Mid. —Gen. M., 55.1936 M&N 86%b. 70 Jan
2d, GS.eoccrcrereesecereeciee 899 M& 1 108 b 107 Jan. 111 Apr. ’ “ " stamped guar M&N 87 72 Jan
Mich. Cent —lst cons., 75.1902 M & 2 11934  119% May 124*2 Mar. Wabash—1st, 58 1939 M & N 104 102 Jan
Consol., 5. 1902 M & 2 106%b 106 Mar. 107 May 2d mortgage, 5 g F & 73 b. 70 Feb
Mil. LakeSh &W —1st, 6 g. 19 1M&I1 124 b 124 Jan. 130 Apr. Debent. M., series B J &J 21 b 21 Mar
Exten. & Imp., 5 g.eeeene 929 F & 1 109 1) 105% Feb. 109*4 Apr. West. N. Y. &Pa—ist,5 9.1937 ) & J 100*2 98*1Jan
Moy S B Ttaten 6, gl A% e 78 San Sl Mar TSRS 538 1G0sm 13872 FgD:
an. (] r. — . .
1990 F & 1 44% 41  Feb. 48*8 A B Wise. Cent. Co. —1st 5 g 1937 60 b. 64 Feb.
1920 M &2 912 87 Jan. 10134 Apr. 1 Income, 5 g..ninen. 1937 * 17 a 13*2 Feb.

Note.—*“b” indicates price bid ;

“a” price asked ;

NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—MAY 25.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)
Alaba(r&na Mid.—1st, g., gua

r..1928

.—3d, 4s Class B, 1989
..1936

L1917

Ad.&Pac.—2d'W, D.,gu. 6s,.1907
B-.it A OMo—1st, 65, ark B 1992159

Qol. Mid. lst g, 65..
Atlantic &Dally st

m eold

Bid. Ask.

89
75"

112

SECURITIES,

B. &0.—Cons, mort., gold,55.1988
W. Va. &Pitts.—1st, g., 55..1990
B. &0.8. W, 1st, g., 4"s .1990
Monon. River, Istg .. 1919
Cent’i Ohio Reor.—1st, 4|«8 1930
Ak.<fe Ch.JuDO.—1st,g, 5s, gu.1930

Bost. H. Tun. & W.—Deb. 55.1915

Brooklyn Elevated—2d, 5s...1915

Brunswick & W’n—1st, g. 4s, 1938

Bull. Bo h. & Pitts.—Gen.,58.1937

#1894,
Highest.

112 Apr.
100% May
106*2 Apr.
103% May

117% May
63 May
130 May
102 Jan.
94 May

y
105 9% Apr.
100*2 Mar.

113% Ma¥/
137 Apr.
86 Mar.
129 May
86 May
110% May
107*2 Apr.
117% May
74*2 Apr.
81 Apr.
114*2 Mar.
89% Mar.
64*2 Apr.
34*2 Mar.

48% Apr.
55 Apr.
38 *2 Mar.
101% May
111*2 May
111*2 Apr.
97 ar.

113*4 May
87*2 May
87 May
28%4 A
78 ar.
39*8 Mar.
27% Mar.
21% Mar.
88 Ajr.

116*2 May

174  Apr.

t5734 Apr.

108*2 Mar.
98 Apr.
98*2 Apr.
85*2 Apr.

Apr.
8431 Apr.
26% Apr.
70 Apr.

108 May
84*2 Mar.

107*2Apr
79 Apr.
28% >pr.
1013%Way
22 Jan.
107% May
7634 Mar.
18 Feb

the range is made up from actual sales only. *Latest price this week, t Trust receipts.

Bid. Ask. SECURITIES. Bid. Ask
115 115*4 B. R.&P.—Roeb. P., 1st, 682021
Booh. &Pitts.—Cons.1st, 68.1922 119*2
107 Burl Ced.Bap. & No.—1st,58.1906 107% 108
i Consol. & oollat. trust, 55...1934 ~95%a
i04” 105%  Minn. & St. L.—1st, 7s, gu.,1927 115
102 104 lowa C. & West.—1st, 7s__1909 100 106
100% Ced. Bap I.F.&N., 1st,765.1920 100
72 1St, 5S i 1921 93 97
C. Oh|0—C§ <hCin.M.lIst,4>«s.1939
98 99  Cent. BR Iank.—CpI.~g.55.1937* 88
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NEW YOKE STOCK EXCHANGE PRICES.—INACTIVE BONDS—f ContinuedJ-*"MA Y 25.

SECURITIES. Bid. Ask., SECURITIES. Bid. Ask. SECURITIES. Bia. Ask.
Cent, of H. J,-Couv. deb,. 65.1908 .................. 1E.&T.H—Sal.Co.Br.lst.g.,5s.1930 Northern Pacific Contmu d
Gentriy) FaeitieGold bds 6s, 1895; . - Sg $.gu.1931 Helena ARedM _(_| 1)9 37
Gold \ Evans &Indlan.—lst, cons..1926 100 qutk&Mamtoba—ls % sI9 *69 ...
Gold_bonds, 6s... . ., 6s .1928 115 (I}/lan ak.Div.—Ist6s.1937
Br 55, 1133’39 %2 82 Coeur Iene—lst 6s,gold. %933
Cal. A -1918 —  1Steon. g, 9S.....ieei 15)914?3 1g)gia Norefn i 835&?0 65%{% AL00% 102%
West Pactflo—Bond 65 1899 107 £t Worth&R. G—lst;i 5s.. 182 58 6 Norfolk AWest eneral,G%.lg%l 115
NOORegEIi\Fv%y (Cal. )—1s 6s. 1907 g006 ggl Har, A%an At St‘75 1310 102 New River, 1st, 6S.............. L/ o
*yO—Pur NI fiiid, 651808 100% 110 G Car AN st g be 41698 ... 1924 1o
? 1S AL 1908 Wa. So. A Fla.—st, g 6a....... 1927 Equipment, 5s... 1908
a%\/a Ie —15t k., bs----1940 Grand REX. Alna.-Gen. 5s..1924 Clinch Val, 1st5 1957
g 1st,'g, 58—1941 G. B. W. ASt. P.—2d Inc. tr. rects. 21 Roanoke&So. —1st, 1922 77
Uhes O ASo. W st—ls 6a,g.1911 Housatonio—Cons, gold 5s__ 1937 116% Scioto Val. AN. E.—ls .1990 75
N.Haven ADerby, Cons,55. |91\83 113 Ohlo_AMls_s—Zd consol. 7s...1911
Hous. .G At A'N.7S.1903 1 Gprmg Iv.—st7s ....1905
1stg , 58 glnt. [o100) IR 1937 104 106% _ Genera 1932
Cons, g% 6s (int. gtd)........... 1912 101 Ohio River RR 1936 101
De . 65, Hrm. Alnt. tg,l 7 95 Gen. g.,5s.. 1937 85
Debent, 4s, hrin Alnt. td. 1897 80 Qregon A Cali 5(;1927 81
§'..1 Oreg. Ry ANav,—Co ..55.1919
97% Pan. Sink.F’d Sub idy g. 1910
; 98  98% Petm.-P.C.CAS8t.L K)SA1940 1
Do sB........ 103 103%
96 af dP Dj * %89 E'i?t'sA EtL\i\I/StAOC—lst 3?8 136%
. 1 e . . VWL (]
dd ?_A‘f\l g‘l’enl,?sji%@? 1099 2975 35
1936 97% . 1st, consol. 7s ..... 887 109% 3d, 7S.;.. 1912 131 e
.1898 Hg% ile2 B T ...1907 Ch.8t.L. St, eon 53@7 1932 114
15t .80 R | ﬁgg 2 Gold, 55|‘.jpou on...A ..1951 115 US CI(%\(/ehA4%s ns., s. 1848 416 1130,
St, (>, ., R el V., . 4s,...... . ) . (]
5 1A B, 7. 18 DORETAP, CUV-1 550 4% - 198% 10306 si,LV.&T # 81887 109%
RECAN 1899 Uiz . Gl FallsANIm Sist e oor o3 50 qua 158 106 108
S S. o nd.D. r—is ex e
”? 9081 131 ng-D.AW.ﬂlstSS (PJ tr, re 1947 100 d. 102%
1st, La C. A Day., 5*...... 919: igg 2d, 5s. gold, frust Feceipts.. 1948 113 119
1st, H.A D.,7a.............. 18 128%  Inc, ,\/I onds, trust recejpts —
1st, H. A D,, 5o 191 ud. Ills. A lowa.—lst, g, 45..1939 *109
Lg%g 120 Inr.AG.N'n—s th ............. 112% 112% 64
1 106% K|n s Co.-F.El. Ist,5,g..sru, A1929 81% .33
1921 106*3 108  Lake Erie AWest —?\I 103
. 8%’ =97 I"D AM %% —13t s ’98 11%%%
Dakota AGt. South., 5s. .1916 107% 108 ! [ake Shore—Div. bonds 7s. 1899 114
1910 ... K»i. All. AG. R.—st go. 5s.1938 109 80%s
118(2)% %%7(;’“’/0 108% Mahong CoalRR—1 t '55.1934 111 0o s Ygat&A-—Ist, Ssoon.l9ar
. 1907 120 T 107 107%
lotra Midland—4st, 8s.  .1900 120 -~ 7 7 Rich. ADauv.—Debenture 6s.1927 "g90"™
.1898 LRI i "
Win ASt P—2d.7s. 1807 125 RwayB -Ist.g. 58,4927 L H “Ingome. 65 1990
1905 11 2d mortg .................. 1927 37 43 Wash.O.AW. st S gu
1909 107% Rio Gr. Juuo.—1st, gu,, g. 1938
JNori 1910 107% i 99 Rio Grande S0.—4s g 55 1940
Ch-Pe- 1939 96 j BrtiokinAMontaak—Ist,63.1911 St. Jos. AGr. Is—=2d inc....... 1925 ,
Ist, 55 1911 Kan CAOmaha—lst 0s 1927 47%
) *47 55 Loms Evans A8 L—Con 55.Ut39 49%St L. A AT H—2d pref. 78-1894 102%
Extension, 4*. 1905 L. L I. L1 ST Br. 7-.. 1907 108  110% 2d ru, in 1%84 100%
1923 98 100 K J_’L A Nash, AR 0s, g....1919 113 dend bonds 4 7
1915 %ggo/ 157% Ettenls_ colebDlvlsmniﬁs..6 ..... g[%%(_)t fev ]Jll—l 1896
115)111§< <1387 K 2d,%u'.s.....'Y.'§'.(.)P... . SUT980 a4 EB‘ %tLA ad. fst ngai%?L‘Q? 102 106
General mortgage, a# 118% B AR s 1> 1208 10 ST Louis Soet o g 431981
: bim ; 8.f,65.—8. . .
3@5@95%. mﬁ\iﬁ).g—agghf’s. 1995 1% 10-16, goli G5 -1339 18 oenp S AAghFavltz i A
D eeerrennnes €A DS, Jraievrareesrrparinns o St. L./ ,OLA )
90l Toil Shoeiou ; PO A Fpi s i 193 %6 Equip.,7s 1895
C.C. ASt. L., Cairodl *11930 90 I [L&Or'\'l%gf&scthss' e'h"i'ﬁ""S's'}g% o 65 %setn?rrgg‘.tg’ %50 81 70%
aC.C. . L.,Cairodlv.- . )
1888 m 92  Manhattan By,—€ons. 4sg— 1990 97 97% Cousol, . . 44%
%838 90 jManito.8, W,Colonitan—6s ,§,1934 EtanS Cit A8’—15t 65 %
Cin,Wab.AM.Div.—1 1991 Kans?s M|d a d—lst 4s, g, 1937
on. I,Ht L. AC—li 1 0% 93%, Mexican Cent. Consol.—1-, 9.1911 St A Duluth—1st)55:.=1031 114
Oonsoi ,65............ a1 . 1-t. cons, iIncome 3s, 1939 2d m r’t%aﬂje 55 e 1 Hé
' 1928 iqi «i x. International—st, 45,9,1942 *70 1909
1899 113% ...... | Mexican Natignal—4st, g,,G 1927 2d mo , 68 1909 1.8 119
Consoal, sink, rand, 7s. 1914 2d, Inco e 6s, “A”. ... 1917 Mmneap. Unlon—lst bs__ 1922 ﬂ7%
Clave. A'Mali, V.-Gold, 1938 110 2d e 6s, *B” 1917 . Mom, en—lst guar.,GST1937 4 115
Oolu mbl*AGreen —1st, '11%% 95 ______ M(l:chlgan Central—es ............. 119ng % """" 1St QUAr. §. 5. -creeeeermeeerennn 1937 100% ioT"
1907. 1 8 ' r}% /E ................ 1840 % *88
1906- 129% 131 Butt ({}vgla—lst BSgg I989 . . South Carolma—Zd 6s.........
'%gl?); %16 117 Ly deb., 531 /% : E ast—1st, quar,.4s, 1937
0 .
: 881 ] Ms%landl\blwsmn—ist 6s. %35@ ?CrF(apf s'u Of_Sltlt-qSt 4%3 119%?‘4
Texas ANew Orleans—i

i Consol. 5s
Pa. Div., coup., 7a.... g Avenug (N

o|ed

(Y
O
D

N
NSO

1
., gnar., 7s. 19051 177 14106 Incomes— e
1st, eon., gnar., 7s., 1891 1070 oIMImmA & L—lst 7 ______ 1927 % Hﬁ Sabme Division, 1st, 6b ...... 11%}‘3 101%

oemerciycae G 00— IS o
TEEEE _ airas e L ARG
1928 80 Mo KAT—KCAP t4 ‘99(8) 72* UfaterADe?
1937 .. Dal. A Waco—1st 5s u's1940 *&H Umou Paoilt
'1930 ]lé%/ Eﬁ) Mlssourl Pascslﬂo—'l‘rust 11%% %Sstt 5
st eat., gold, 6a. T 1000 110,51 g8t oot o Rk $1895 18 Cojatera) st Ba
19381 89 MoblIeAOhlo—lstext 6s...1927 i Collatera TIFUSL'SS 1
1937 t. L. A Cairo—4s, uar ,,,,,, 1831 Kansas Pacilio—at 65, g... 1895 B
1 ded. 7 1@9% Morgans La AT,— 63,.1%9122(;) oﬁ’ ...... 1st, Ggg ...................... ...1896 Al 1
- % lea : UL (S i 0...... LBl U F.—r. 0, (S.......
2d, exsénegagn i ..... S 15]2,:9 'OT/" lea ’gaé chﬁt Ah8 PLTZd %3 %%%1 ______ Xte% l. APae —Z 6a ]189%% 40 10
0, . O, 0. N. -Pr. 1, S
Haﬂ?Qo ee 4a. 10’% 3% N. Y. Central.—Deb. Ir>> 1908 103 8P 'Sllj_ A RJ ctﬁ t?t g J,gtg 40 75
extende 4a ]*102% 103961 N.J. June—Guar. 15t, 4s. 198% re r¥ 7 St.,o8
1st con., 7* 18 %8;; oﬁ’ Bsg\;:hACﬁeoek—lst 0S d,4su.11%:% [0 h.—1st, 7s......
Beara, dgtien, 6o "“;;311918' % 0% O ARRL2RS 001953 Lios 105 U%%dSougfhern—Ge Toe 90
1922]1*103 " ioa N.y. APu'—lst, g., 4s. gu.1993 102 Extern, 1st, 7s. 90
30l N \/{ N. H. AH. 5.1903 Willey Ry Cp. of O .
j S'¥ ANorthern 1927 116 17 WeIS IR eE” He%s (001940 100% 101
%88%' Busq AWest—Zd 4*371937 *85 gt Chio.. Xtt S; s, 0- T )
Coal ARR -t»........ 1997 ...j . . Gen.mort,5s 'g— . .. ."1940 *91 95 Q'L'Y'JSX Jr?EARR‘/ 189 A
DockAItSth letGset 1913 105" 1 No¥ Teé A M st 111912 ST CUses B 15 6 190 oL 106
* Springs—1st, g., Bs— 1933 orthu Fgellle=ivin dao Ip EXL. West. Va. C, APi a—lst 5.1011
1 James River Val.—1st 1936 =78 Wheel ALE. “ & 1926 * A 05*
1st teh-ral, 5s.. 1947 94 nohaneAPa —st, 65——1936 .., 8 e N 95a
ernon its &% o553 A | BtPaul AN. P.—Geh., 6s..1923 iie xtehsion Aimp, g. 5a. ... 1930 ...

t* No price F:.4»n these are the latut quotation* made this week. For ffllscellaneoBi and Collided Bond».-6ee 3d page preceding.
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tains extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning
the income, financial status, etc., of each Company.
published on the last Saturday of every other month—viz.,
January, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of

the Chronicie.

pages of the chronicie, are published, on the third Satur-

day of each month.

Roads.
Weekor Mo

Adirondack___ March
Ala. Midland...March
Allegheny Val.. April..
Ark. Midland... Muroh
Atoh.T.AS. Fe. 12d wk May
Bt. L. A San F .2d wk May
A%g.tot_al... 2d wk May
AtlantaACliar a February .
Austin & N'west March.......
B.AO .EastLines Apri
Western Lines April
Total April.........
Bal.A0.8ou’w\d 3(PWk May
Bath A Hain’nde March........
Bir. A Atlantic.. ApriL.......
Brooklyn Elev.. dewk May
BufLRoch.APiti 3d wk May
Buffalo A Susq. February.
Bur.C.Rap. &N 2d wk May
Camden A Atl.. March.......
Canadian Pacific 3d wk May
Oar.Cuin.GACb. February
Car. Midland April........
Centralof N.J.. March.
Central Pacific..

Char.Cin.AChic. April.---=--
Charlest’'u&Sav March.
Char.8um.A No. April.
Chat’qua Lake.. March.
Oheraw.ADarl.. March.......
Ches. A Ohio___ 3d wk May
Ches. O. ASo.W. March

Ohio. Bur. &No. March
Chic. Bur. A Q.. March.......
Chic.A East. IIl. 2d wk May
Chicago & Erie.; Match........
Chio. Gt. West’li12d wk May
Chio. Mil.A St.Pf 3d wk May
Chlo.&N’tliw’n.. April.........
Chio.Pe0.&S.L... 2d wk May
Chio. R’k ILAP .. April.......
Chic.St.P.M.AO. March........
Chic. AW. Mich. 2d wk May
Cin. da. APorts.;April........
Cin. Jack A Mac. 2d wk May
Cin.N. (>AT.P March.......
Ala. Gt, South. March.
N.Orl. A N. E. March.
Ala. A Vioksb. March.
Vicks. 8h. «&P. March.
ErlangerSvst. March........
Cin Nortliw’n.. February.
Cin. Porta. A V.. IApril........
Col. A Maysv. April
dev.AkronACo. 2d wk Mav
CL Cin.Ch.AS.L. 2d wk May
Peo. A East’n. March....... |
Col. Newb. A L. March.
Col. H. V. A Tol. March
Col.SbawneeAii Mireh
Colusa A Lake.. April.
Crystal.....c...... March..........
Current River.. 2d wk May
Deny. A Rio Gr. 3d wk May
Det.Lans’tcANo 2d wk May
DdluihS.S.AAtb 2d wk May
Daluth €Winn.. March........
E.Teun.Va.A Ga|2d wk May
Elgin.Jol.AEasi April........
Eureka Springs. ,januarv...
Evans Alnd’pin- 3d wk May
Evans. A Rich.. istwk May
Evausv. A T. H. 3d wk May
Fitchburg............ March.......
Flint A P.Marq. 2d wk May

Florence... .February .
Fl.Cent. APenn ]April
Ft. W. A RioGi "April

Gads. A Att. U.. April....
Georgia HR....... 3d wk M
G*. Car*la A No March.
Gao.So.AFla... April........j
Goorget’nA W'n! February .
Gr. Rap. A Ind. 2d wk May
Cin R.AFt. W. 2d wk May
Traverse City. 2d wk May
Mus. G. R. &1 :2d wk May
Total all line* 2d wk May
G.’and Trunk
Chio. AGr.Tr WkMay 5
DeLGr.H.AM Wk May 5|
Gr. P.Wal. ABr February .
G-ilf A OhIARffd  Auril.. )

. Wk May191 317,774

THE CHRONICLE.

Latest Earnings Reported,

IVol. Lvin.

iJan. 1to Latest Bats,

R R Roads.
futfjestw jeut WeekorMo\ 1894, j 1893. | 1894. 1893
Great North’n - $ $
R 6¢c. P. M. A M (April. 491,275:1,018,274 2,584,058 3,714,115
| nte | | |g ence East, of Minn EApr_nI.. 61,633 ' 57,031 241699 294614
. Montana Cent apl’l.l. 52,604 98,352 403,524 384054
Tot. system. IApril G05,512 1,173,65 3,229,281 4,392,783
narts_,lyll %W'I'i'";?brqﬁry . %ég% 1,817 2,188 3,131
’ - 00s.Tnn. .ApriL.... . 3,119 10,366
The Investors’Supplement, a pamphlet of 160pages, con oot B AW Tex ABril 25057 il 30380 1}1%1%88
Huinest’nABhen April ,00 8,70 39,500 45,764
Illinois Central. IApri ,312,403 1,542,998 5,717.096 6,208,918
'Y Ind.Deo. A West. April...... 5,685 33,754 107,420 150,227
It is In.AGt.North’nl3dwk May 46.363 68,774 1,146,242 1,600,810
Unteroe. (Mex.) wk Mav 5 43,920 3-L704 50,276 792,767
lowa Central. . 2d wk May 30,326 85,844 647,452 659658
Iron Rallwa\X/| April. 2.931 49 14.514 13’,157
Jack. T. A K. W' March 102,030 106,242 299,837 311,971
KanawliaAMicb 2d wk May 7.560 8,857 126,895  126.606
Kan C. Cl. A8p. 2d wk May 5,907 4,390 102,745 99,53
CEhaadn fowcle phae jelse wabe 1
f H i .C.Mem. Ir 2d wk Ma , 14,978 375,620 418,029
Ihe General Quotations of Stocks and Bonds, occupying six [e-&MeMABIL 2dwk Mag HES e 36353 18.023
Kan.C. 8ub.Belt 2d wk May 3,088 2,707 63,886 63,652
Kan.C.Wy.AN W |stwk May 4,132 6,547 113,266 114,624
Kan.C.&Beat. Istwk May 226 261 ,13 5,01
SRS MY il ol upi i
.Erie All. . April........ , . 24°274 28'790
RAILROAD EARNINGS. L Eric AWest. od wk May 54368 65356 1,089,057 1,314890
tehlgf}"? Hdud-- ApriII.. Zgiigé 331883 115,714 164378
) ong Island___ April..... , , 988,127 1,026.760
Latest Earnings Reported. Jan. 1 to Latest Bate. Il:ou'ls.é NL\OS'TIIY' Fdepbrkuary_ g%%gg 29.561 47,119 63,938
. ouis.Ev.ASt.L. 3d wk May , 29,498 539,690  695.564
1894 1893. 1894. 1893 Touisv.ANashv. 2dwk May 3301375 408733 6,366.876 8.043834
S LouisN.A.ACh. 2dwk May  54.565  65.240 917,336 1.109.798
14,226  17,104] 42,503 45,409 Lou.StL &Tex- 3d wk May 7,363 10,506 150,060 231,715
47.361 38,964 151,9n0 126,013 Louisv. South.. 4th WkApr 15,110 18,204 201,514 233,657
170259 230,622 659,901 842,811 Macon ABirin.. April........ 5575 4,552 26.129 24!118
7,07 6972 19,43 22,795 Manches AAu 977 1,721 1,910 3,044
584.557 790,793 11,238,910 13,950,639 Manistique......... p 1,313 10,177 11.469 49,795
132802 156665 2,646,579 3,098,017 Mar. & No.Ga.. Marc 20.431
717,359 947,458 13,885,489 17,048,656 McmphisAChas. Istwk May 20,040 21,210 438,968 549,463
1885 69 189 116439 134,052 IMexican Cent. 3d wk May 166,700 146,864 3,299,147 3,128.945
7,157 17,914 55,100 65789 Mexican Inter’l. February . 180,643 165,809 359,634 377,917
212/345 1572907 4,887,736 5,958,329 [Mex. National 3dwk May 77,663 87,868 1,629,199 1,747,648
362,443 497,921 1.391.670 2,064,404 Mex Northern. March 1,209 154,188
788 2,070 .828 6.279.406 8.022,733 tMexican R’way \yrk May 12 54.000 53,408 1,148,314 1,182,482
101853 '117.876 2.303,021 2,598.252 Mineral Range. 4thwk Jan 7,652 7,169 23,539 514
645" 1,701 4818 4,961 Minneap.ASt.L. April....... - 120.609 130,802 509,053 544,246
2”010 3227 7.391 12/012 M. 8t.P. A8.8.M. istw k4Bed79 45.542 246,623 281,319
34.85 39.381 663,294 724,941 Mg-';aﬁcnﬁggﬁ ggwﬁ'\,(',,%" %gg-ggg igg-(l)gg 3,303,403 3,511,667
. . w y . , 8,494,615 10,012,174
%é%g; 69,537 941,219 1,253,025 M"B-‘.'GQOBL““ Etwr May 8998 2890
1,386. obile io.. Apri 53,032 250,115 1,084,932 1,116,672
80350 S9ail 313833 1395888 Mont.AMex.Gif Apri 95000 94109 385604 362,974
322,000 344,000 6,170,126 6,987,582 Nask.Ch.&StL. April..... 364,993 386,34% 1,542,604 1,660,724
4.053 4263 7’55 8,051 Nevada Centra! March___ 2,008 4.045 7,028 11,596
2’686 2:609 17:040 18,306 N. Jersey AI\{.Y. February 19,435 20.306 42,799 41,971
895,258 1.223.690 2,554,032 3,388,128 NcwOrl.A8o’n.. April..... 5,937 9,228 33,849 43,308
983,778 1.082.707 2,632.738 2.,958.933 N.Y.C.AH.R-—April. 1,272,785 3.765,034 12,995,640 14,471,894
10,759 10,935 19,432 20,770 N.Y.L.E.AW. March__ 991,648 2,644,650 5,237,639 6.939.994
11263 11243 58,814 57151 N.Y.Pa.AOhio.. March.... 481,087 665,978 1,250,128 1,726,696
! ! 214,629 207,870 N. Y. APutuam. April....... 46,725 8.67 174,102 179,379
1i 4400 **8 800 59,846 63,998 N.Y.Ont. AW .3 W_k May 75,640 67,688 1,23]: 878 1,312,249
3544 4893 8977 11754 N.Y Susq. AW.. April...... 125,884 143,728 491,166 97,820
9179 10683 27°039 32'444 Norf.ASouth’n March... 42607 41,537 109,327 96,448
113/911 192:401 3,189:851 3,820,415 Npr_folk A West, 2d wk May 206,744 231,535 3.392,513 3.698.995
632 215.247 488416 620,168 N tllea’st n (S.C.) Febr_uary 65,042 76,170 123,046 137,405
137,134 206,397 397,655 515,476 North’nCengr_aI. April 567.140 1,775,272 2,231,150
719,855 3,367,559 7,784,728 9,402,088 North'nPacific. April 1,653,257 4,067,278 5,857,912
41,657 1,014 1,219,637 1,561,055 Qconee AWest. April .20 10,530 4,
204,253 291,491 557,259 752,642 OhioRiver....... 2d wk May 12,897 16,731 222,244 274,221
54,784 74,774 1,253,287 1,516.022 OhioSouthern.. 2dwkMay 8,060 7,-16 225,532 265,159
476,619 600,297 10,545,118 12,449,163 9Omaha ASt.L.. March... 37,738 52,124 121,286 157,209
177,469 2,568,672 8,958,429 10,003,600 Oregoulmp.Co. March... 316.148 294,900 859,022 809,051
14’330 25.442 350,338 57,727 Pennsylvania... April........ , 764,016 5,895,492 17,838.523 22,041,668
373,370 1,393,051 5,432.336 5,666,634 PeonaDeo.AEv. 3d wk May 16.943 16,388 285,,357 334.260
1 1 : , March 50,518 55,644 136,,369 139,942
X . . March___ 297.325 400,190 771,951 1,044,167
016 5,469 19.225 19,8 . g. March___ 534,844 2,059,025 4,208,757 5,196,153
8,698 10,712 223,214 252,185 CoalAlr.Co... March__ 247,510 1,974,667 4,311.,964 5,776,287
319.000 374,105 896,'100 997,756 TotalbothCos. March___ 1,782,354 4,033.692 8,520.,719 10,972,440
119.000 161,486 356.000 462,063 Pitts. Mar.ACh.lAprl'I - 3,32 3,375 12,099 13,512
101.000 121.342 310.000 373,726 P!tt.Shen.AL.E. IApr! . 27.170 33,237 108.,204 118,238
447000 49,045 137.000 149.846 Pittsb. AWest.. April.. 94,975 131,636 383,,316 435,991
41,000 43,748 38.00 145,552 Pitts. CLAToLiApril..... 48,578 69,114 192,,136 247,654
624,000 749,726 1,837,000 2,128,943 Pitts. Pa. AF. April....... 15,312 32,373 72.,367 82,142
1.298 1,54" 2,72 2,86 Total system..llstwk May 28,700 54,365 676.519 820.152
18,898 24,515 66,723 82,156 Pitt.Young.<sA. April...... 88,412 119,196 265,,095 375,237
743 1,310 98 4,349 Pt.RovaiAAug. April....... 16,619 13,216 114.129 117,346
15.265 17,219 311,344 360,147 Pt.Roy.AW.Car. February 43.873 36,797 76,,788 67,797
229,168 253,958 4,326,367 4.770,846 Quincy O.AK.C. April..... 18,275 24.583 71.,842 86,574
137,065 141,013 364,225 384.846 Kich’d ADanv. 2d wk May 184,072 190,745 3,&5,,889 3,347,413
27,742 22,243 Georgia Pae.. 2dwkM ay 26,584 33,905 5 721,968
219*506 2*76,323 576,157 803,318 Char C.A Aug. 2d wk May 12,609 12.390 252,,699 249,083
39,253 60,875 Col. AGreenv 2dwkMay 8,170 7,750 231,.651 214,179
1,000 1,30 5,117 6,555 Rich.Fr’ksb.&P. March....... 5,044 76,670 174,,359 198,793
1,120 1,522 2.764 4270 R.Nic’lsv.Ir.A B January 5,597 4,244 5.,597 4,244
2,303 2,116 46.794 48,385 Rich. A Petersb. March....... 29,558 33.676 81,582 87,151
121,500 162,700 2,339,022 3,281,895 Rio Gr.Soutli'n. 2d wk May 6,284 10,884 112,988 224,617
18,546 21,542 66,460 24,290 Rio Gr.West’'n..- 3d wk May 44,800 43,900 70 ,128 808,437
32,121 38,388 486,784 677.395 Sag.TuscolaAH.!April, 7,435 10,397 33,119 37,678
13,166 22,677 33,086 56,058 Sag.Val.ASt.1 March 7,923 8.514 20;277 21,918
72,999 98,025 1,935.911 2,157,962 8t. L. A. AT. H 2d wk May 16.380 32,770 488.466 591,258
82,118 78,168 366,801 15,356 St.L.Ken’etASo. April....... 1,828 1.973 9,485 10,114
6,379 6,279 6,379 6,279 St.L.Southw’rn. 3d wk May 58,40 80,800 1,581 671 1,960,533
4,146 6,991 104,156 140,590 St.Paul ADul’th April___ 88,850 136,051 358,,875 11,973
2.687 2,707 5.7 43,113 San Ant. AA.P January. 127,038 147,449 127.,038 147,449
18,118 23,467 419,982 469,365 S.Fran.AN.Pac. Istwk May 15.874 16,111 225,480 247,070
541,661 635,281 1,474,110 1,697,713 Sav.Am.A Mon. April___ 32,776 38,838 143.6 72 175,889
4 -1 57,361 914,631 1,096,799 Sav.Fla. A West March... 288,834 295.173 926,041 870,923
15,903 16,335 30,876 27,215 8her.8lirev.A So Lstwk May 3,427 5,823 98,015 93,094
180,604 130,35 883,38 582,044 Silverton. . January.. 3,352 6,073 3,352 6,073
25,980 52,75 86,700 132,128 Sioux City o March-—-- 17,506 23.390 62.220 72,810
41 79 1,979 3,114 South Bound... February 25,150 22,300 52,321 41.383
17,953 21,930 507,839 551,273 Soujh Carolina. April........ 87,200 85,691 441,639 506,865
63,976 54,132 197,955 137.395 So. Pacific Co.—
59.076 57,609 289,208 279,163 Gal.Har.AS.A March— 303,628 397,561 936,956 1,127,462
2,949 3,210 6,027 6,690 Louis’aWest.. Mtrch___ 91,95 102,22+ 205.095 07,848
32,009 47,296 656,093 839,883  Morgan’sLAT March__ 426,662 425011 1,358,472 1,339,921
7.669 9,127 130,122 174,322 N.Y.T. A Mex. March___ 18,538 13,937 51,096 47,752
1,075 1,365 18,401 21,877 Tex. AN, Orl.. March___ 139,850 171,435 404,077 487,128
2,280 3,047 33,619 54,109 Atlanticsys.5. March___ 986,725 ,122,16S 3,049,591 j 3,369,941
43,033 60,835 838,255 1,090,190 Pacilio system March ',,545,817 ,645,489) 6,904,552 7,719,699
356,146 Total of all.. March—  3,532,542,3,767.657 9.954,143 11,089,640
61.L81 63,702 1,00i,157 1,193,048 CoastDiviCal.) > Mar<h .
18,924 22419 318.1121 361511 Sou.Div.fCaI%j\ 31arcil 820,7771 809,552 2,217,9131 2,396,253
1.299 1,678 2.764 3.003 Arizona Div_ March-—- 181.026! 177,658 508,546 543,169
2.9RJl 2'862" 14,192 13,689 New Mex . IMarch-—- 79,8701 91.656' 221,7361 268,575
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Hoad Latest Eammgs Reported. Jan. 1 to Latest Date. d
oads.
1893-04. 1802-93. 1893.94. 1807.93 2d week of May. 1891. 1893. Increase. Decreese.
. . $ $ $
*
BouthANor.Car. February. %,936 %,261 3,853 $3307 “N/Ig_ giin&R\?\}!evsvt% n. 282(7)22 Zg%égg o9 24,791
Spar. [Tn.&Col.” February . 13273  9.463 2217 i OO RIVer.......... . 12897  "16.731 3,831
Staten Isl. B, T. March..... 67818 6 @gi} 173’538 1‘}‘?’368 8,06 7115 944 '
BtonyCLA- "Mt.. Marc 1457 . 3541 4383 15'748 16388 643
Sum[(mtBrarﬁ;h. JAprL. 83233 108,350  293.764 430'791 184:072 190,745 6,673
Lykeus Talley "April...... 81.133 8%,764 gi 3530 Georgia Pacific...,.— 26584 3,905 7.321
Tatr bofn Co* Aprifc 165366 202414 408 33088 roCol. & A, 2809 12199 219 !
¥ex * fa*_l\% % wk Mav . 107,165 2.36S.829 2,642,091 _Columbia>t Gréeny... 810 , 420
ex.3. Tali. T, Mprl 3,652 457 14,744 ~718'181 Rio Grande Southerrn— 6,281 15582 4.600
SAA4.®.M arch. 97,318 83,70 250,084 251939 St.Joseph &Gd, Island.. 15,375 17425  TCTC 2:050
ToLAQMol Btis 3dw< Mav: 17,029 39,161 532533  753'115 §c Louis A%. T. Haute 16,380 32’778 16'390
ToL P."& Wi sé sdwt Mav; 13969 16451 3<87/4 339015 3f. Louls Southwestern.. 64540 83556 19:016
roLStL*K.C 2dwk May' 2529 37681 268459 8354 Toledo Peoria st 13969 16454 3'485
Quorany - Math whl i ok e pELCEKRGY BE AB T 48
GO L, Warch, 1070098 1426951 S000250 40058 1ot a0 roads). ... 22059 6387,
OrRy:4 V06 March.. 3070 331020 Readdy 130 etodzcr(easéoagi)l‘(‘)'(‘,'g,'_ 5/230,539 6,387,004 27,875 1,184,340
DENLRAR March ™ ol dlbea g 1000 o fumish & come”
o5 NG, Tareh 2613 ?85198 5153855 3573764%-{5 The following will furnish a comparison of the weekly
Ksm.C.&0m. March..: 10163 X 31 833 57 results for a series of weeks past.
Tot. *EMay %883? 17,427 343: 14 452’6%% WEEKLY GROSS EARNINGS.
Cent.Br......... ;March..... ) 51130 109,728 133306 - —-Changes.-
A(c:p]g:%lf\ P‘l Ul 37327 59,496 96’094 166’502 Period an%&t&rg&?r of roads 183?3. 1892. Amount.g )
Moritana I March.. 30509 67,0 '. 084 Lstweek of June ( ' 5
SALABNT. Noreh.. 0909 61993 13830 134084 SESK ST une (310508} 770700 7:853.868 Inedal s g
Grid total.*c March....". *2,378.560,3,216.356 6,851,25 3‘535"%8 3d week of June (82 roads) 7,677,599 7f380'900 10¢. 53698 177
Wabash ............ 3d wk May 14,000 238,000 4211662 4,82 michweekof June 9.405,037 9217583 iné.167,14 181
Wk e T B e " BRGER SRR Sl i
WestVa & itts Mare 50 W20 %0l AR 30 weekor ) 7185785 7518344 dec.633058 B0
Vet Mavienr oprilve Sedd 9900 3eRElE o 229 190 Week of Au Soeeiny 9 do il Ik
Wheel * i Eric 3dwk May — 22:698 32,54 4453327 1’%%‘3"%83’ 2d week of Aug. 6.469,755 7’601'3% dg?'%g%g% 14*%%
WILChad.ACon. February”. 1.640' ﬁ?@ '332 kS 3d week of Aug. 6,217,150 7.397.267 de|, 180,117 15%95
WAl RN ol R i gl DB e fel e B T
A-Too. April.. 7. 4- . . . 1093, , ) cl, ,
1Include* Milwaukee St Northern for all periods. %d week of SSE%' 98%%\% gffgﬁ%‘fi ggoggg%gg %(1):37
*Tigures given do not Include Leavenwoﬁh Topeka A Southwestern. 4gh week of Sepf, 9,6%6,153 10,S0<>585 ge(f' 154,432 10*69
a Figures Cover only that part ofenylez? e I(i)\ggﬁe(éein S?ulth Carolina  1st week of Oct. 7,433,392 7951913 dec’517.S51 ~6*51
«*s currency, ¢ Indinde* only half of me fo which e;iar?a% Yacino has %/Idl nglé 8; 8cett. 6/ roads M?lﬂ% %%%%(Y)Z?é d?gc‘l%ggg e
a half Interest. < Include* Ohio A Mississippi la both’years. %ﬂ% V\O/eegll((é)ff I\(I)(():\t/ %35 Fgggg 19%@%%% 1%%%6%’? geoggg\%%’i 4*’%%
: ] . , ) ) ) €C. ,
ealr_r?itr?SsE mpotﬁ% Iléoarren (I)ri\r? g¥e Vs\leeekS-ﬁThe latestd weekly id weelc of Nov. (73 roads) 7,839,639 £002,539 dec. 162950 203
sarming going are. separately summed up as 30 sk ol N6 (118K 16608 BRAMR S
For the third we*-k of May our preliminary statement covers q week o i m i a87 ' del.019.227 1306
*X5road*, -md shows 17*55 p*r cent loss in the aggregate. 2 week of Dee. (73 roadsé) %%%;%%g ;g% %g% 828%%%3—,2% ﬁ:;‘rl)
e o . k t Dec. 7Lroads) 8565543 10,31%%,’3716 d*1,738,178 13*87
T LT T weket i (e B4R SHRIN gt 109
8 S S . ] ’ ’ ’ €0. f
it % Ohi 3d week of Jan. (86 roads) 5,833,371 6.362.07
R R O M e GO Tmd g D dondr il
_ AT 162401 2e<108 24 week, of Fep: (73 roads) 5.729)517 R710.788 JcdP=3 100
Chlefeko M|IW.££)81.PaU|, 476 619 578_ 3d week of Feb. roads 5,950,781 6.957,055 del,006,274 14*47
DOV & MCimme 120500 §29.324 186 1th week of Pen: (75 roads) 6/103/802 7,062,363 dec'953,561 13+57
Brasat, ) im 0.991 2 845 1atweeko Mep. roads) 6,151,034 6.991,381 dec.340,277 12*02
Wmmy k Term Mmato, 18148 25407 B39 20 weck of Mot s roadel 62208y 148040 decagit 1
onmi Tk ot Camai 317 8848 537 huse Ve BIS Bl e g a0
Lot fovav UaE 1 28%%  5dls 2008 5 week of Abr (73 foack) 8.06y533 GU3100 dE0U/CIRd Dueg
Lot fevaasy™ UBL L. 2607 2 5d Weekof ‘Apr. (7a'Toads) 5,023370 B.758 % deoB35 95 1236
exican Central © bR 14 13830 ..o fali week of Apr. (/i roads) /,010.9 5 8.140.3 >6 dc 1,42 *.346 16¥16
6xiCan gaﬂondt'::"::"::'_' 77603 #7840 ' 10.905 let week o ay (74 roads 5/558.138 6,638 845 '01.077,087 16*24
10 189 138 52518 2d weekof May (89 roads) 5:2305(9 6387, HU del L6465 18+10
Me- iwifle it iron Ml.... ?8«8 37 71000 'd week of May (25 roads) 2,905,037 3.523.383 dee.613,301 17*55
* _t7) .
P&%X‘E‘ée Aot 10:913 90988 79 .. Net Earnings Monthly to Latest Dates.—The table fol-
Bio tiragd# . ddEm 23900 909 ... lowing shows the net earnings reported this week, A full
BY% Loni F—’%ccrplircwllcra,. 108,011 1#0.000 2(25/421291 totalled statement, including all roads from which monthly-
Tob)qmledo e, 20.0%% Jg%g »oghg Teturns can be obtained, is given once a month in these
N A 134:8%8 23-»000 44000 columns, and the latest staten . .
Wheeiin* * 'lathe Erie .. i 2,545 9.117 in the Chrokicl "' May 19. The next will appear in the
Total 25 roafie 3,905,037 3,333,331 89,2*3 647,541 . .
bt fijicreage (17465 vvove.. < o 618,301 — Gy Eamings s T s Famingses e
Oar final MaU-ment of earnings for the second week of May BAOROS%jSib n.b 469026 § 62 181,5)7 160,755
A0ftin* and show# s ifiYs of 18%10 pot* <Y, 0 Soutbwnb  Apr., 469020 538382 18aRly 153032
Nov. I to ABr 300 37(2)?)2.801 3,36)813 1,(7)91,937 1,039.630
?i Oerregjk.  Ohio, M A a ... N 7,2H 3,783,637 09,421 806,453
rumkof a3 1098 Imrtase. G SO A%S Wh a0 20300 J580INLY gessar pduta
« * 2V, ) , ) ) 10, )
PfnTttmnl *$ft1Pdai 2.521,292 3*014*533 19/235 512,476 ejev.Ctn.C.<fc3t.1.a.. , 1,004/223 1,103,171 217.315 265,875
iy fwp 1457 e T 208230 eiev.CinC<fe3t1.a.. Aprs 3515400 4200071 9sed3n DAt
Bg?%#gfli kTﬁer'fI'i' 1886‘.]% Iaé>8>,2>§ 8'260 10,992:900 12,276.197 2,729,991 3,0 8,225
R Bt woew 41057 gignm 3q 75y Roust E AW Tex, ppr. 3095 3443 148 3R
Chi <« Ore.it Werer«s R (o 19,0%0 3y 1 & Abr 30 389584 393,54 155303 113334
Chie, Ptasrtak r-. I"onta £ M‘é 257* 42 1112 | ake SRore & Miah. So—
_ i ) 477 37*41a Jan Dito Mar. 31 4,664,938 5,693,799 1618507 1,700,035
Olln. Jmritmn £*¥»ckinaa ,09- 30)712 .Monteréy & Max. Unit—
((é(g\fqugﬁ r(t%rlrbe «<’»gl4mj}f». 17/248 24,%6 Jau”l to Mar, 31---- 290,891 263,365 101,625 77,400
A8V M LeUe. <L ' N. Y, Sub. & Wast.b.Apr. 1258-4 143,721 41.69 59,922
Jom (ptaa S 1950 65548 17 PR 00 Rk ayis 11837 183ees
Dulutt so. thorek b6~ 3212 233% Northern Cenual) dpr. ) 441073 391180 88088 o47580
PIISH ™~ Pern fﬂi??g&%bﬁ,’ a8la  Sz3 fgdg ~ Jamtlo A0 o 395" 829 1,696,111
" RapiiUk [diaua 32006 477330 lij-287 SI08 A 2781868 2307
Citte W..i 8. AM W 7,009 11,147 » llag . Ao " De T
B Ju7s 138 ' LineswestP. A K Apr.  Deo, 713.017 Deo. 303,131
Mart is-ilad 2v200 A7 767 Jau. | to Apr 30& Dee. 2,35 1,-103 Deo. 33g 421
L« i ivedeml.... . 30,320 33,8*4 , Peori AE "1, . . 137,009 111,013 20.043 21,969
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Interest Charges and Surplus.—The following roads, it
addition to their gross and net earnings %lven in the foregoing,
also report charges for interest, Sea., with the surplus or deficit

above or below those charges.
-Inter’l, rentals, tc—; -Bal. of Net Blargrjlg.-

1894 1893. 1894,
Olev. o <festL Apr. 228,088 216465  19.027 4941
ev,CLn. Ohio. <fcSt.L. Apr. , i , ,
Jul)r} 1to Apr. 30£ 2,278,064 2,28623'88:23 d f4fé‘$52; d ??.i‘]é%%
i , ef 16, ef.
Peorfa LEasEm-d1a 38 31215 o 14 773 deres T1a
Month of _Aug. 16,93
NORTHERN PACIFIC— March. _ to M@é‘. .94
GrOSS €arNiNgS.........cov.n... $S71 é% 6’8 gﬁg
Operating expenses........... ) ,Jod,
Netearnings ............ $231,287 $3,867,194
Miscellaneousg’lncome ........ 39,851 388,631
$271,138 %4 255,425
Charges acorued. 465,161 552,283
def.$194,023 *703,542
Charges unpaid 473,962 3,606,149
def.$667,985 def.$2,902,607

Note.—Above figures do not include results on lines in hands, ol
branch receivers. ~ In March these lines failed to earn operatin
expenses b.){ 27,083; forﬁrlod of recelvershl_ﬁ from August 16.1893
to March 31,1894, they failedto earn operating expensés by $25,442,

ANNUAL REPORTS.

Keokuk & Western Railroad.

(For the year ending December 31,1893.)

The report of Mr. F. T. Hughes, President, remarks that the
ross earnings for 1893 were $17,188 more than the average
or prior years and net earnings $27,785 better than average
for prior years. This, he says, results in the main “ from the
fact that our road has passed the poinc where so much im-
provement is necessary on the roadway, but much credit is
due to the able efforts'of your General Manager, Mr. A. C.
Goodrich, and his associates, in looking with such earnest
care to all the details of earnings and expanse making, which
are so frequently overlooked, and for want of which stock-
holders so often needlessly suffer. | note these facts for it is
g_ra_tifying to know that the company has earned, its usual

ividends during thd year, without neglect to the property,
while so many railroads of the country have fled to the courts
for receivers.”

Results in 1893 compare with those of 1892 and 1891 as
follows ;

EARNINGS AND EXPENSES.

. 1891, 1892. 1893.
JEarnings— $ $
Passenger......... . 95,969 99,821 98?2U 6
Freight . 242,274 225,564
M ail, express, & c.... 65,492 65,055 62,963
Total 407,150 386,643
Operating expenses and taxes......267,929 288,233 274,331
Net earnings 118,917 112,312
INCOME ACCOUNT.
1891. 1892. 1893.
_ $ $ $
Net earnings 146,345 118,917 112,312
Deduct—
12,710 12,053
Dividends (2per cent)....n 80,000 80,000
Construction and equipment.......~ 12,753 15,970 6,631
Total .106,260 108,680 98,684
Surplus.... . 40,085 10,237 13,628
GENERAL BALANCE DECEMBER 81.
Assets.— 1892, 1@
Costof road $4,200,000  $4,200,000
Stock Keokuk Union 0 3,660
Accounts receivable 35,787 23,755
M aterial on band.... 16,436 18,547
Cask on hand....... 16,643 34,506
Total aSS_EtS.._.._ -------------------------- $4,271,366 $4,280,468
Capital tLIkabllltIeS $
apital stock.. .$4,000,000  $4,000,000
Note at\éable.. """"""" .~ 200,000 200,000
Accoun lPa a 6,187 4
Pa}j—rolls npaid 13,620 131?9
Touchers unpaid... 10,554 8,486
Income account...............___ 41,515 55144
Total liabilities.........cocees veeviiiiiiicie $1,271,866  $4,280,463

GENERAL INVESTMENT NEWS.

American Tobacco—Chicago Gas —In Chicago Judge
"Windes has ordend the suit of Attorney-General Moloney
against the Ametican Tobacco Co. transferred to the Federal
Court. The application to transfer the Chicago Gas case to
the Federal Court comes Lap next week, and it is supposed’
that the order will be granted,

Boston & Albany.-—This compani/ has sold $2,600,000 four
per cent plain bonds, to mature in 1913, to Messrs. Lee, Hig-
ginson& Co. and others. The proceeds aretobeused, $2,000 -
000 to retire 6s maturing July, 1895, and the balance to pay for
land or other improvements.
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Chicago & Northern Paeillc.—Judge Jenkins has granted
the right to the Farmer’s Loan & Trust Company tointervene
with a new petition in the Chicago & Northern Pacific case,
the Trust Company statin? now that both principal and inter-
estare due, and asking for foreclosure. The company has.
until July 1 to make answer to this new petition.

Colorado Eastern.—This railway has been sold to satisfy
boDds amounting to $500,000. It was bid in by the Knicker-
bocker Trust Co. of New York, trustees for bondholders.

Flint & Pere Marquette.—The following directors were
elected at the annual meeting held in Saginaw, Mich.; W. W,
Crapo and Louis Snow, New Bedford; J. L. Stackpole and J.
Morison, Boston: Lewis Pierce, Portland, Me.; George Coppell
and Thomas F. Ryan, New York; H, B. Stone, Chicago;
H, C. Potter, Sr. and H. C. Potter, Jr. The only change was
the election of Thomas F. Ryan of New York, a director of
the Columbus Hocking Valley & Toledo Road to succeed J,
"W. Mackintosh of Boston.

Foreign Corporation Tax.—An Alb'my dispatch Thursday-
said the Governor had vetoed the Fuller bill, comoelling for-
eign stock corporations to pay a license of one-eighth of 1
per cent on their capital stock.

General Electric.—The directors have elected Robt. T.
Payne and Gordon Abbott, both of Boston, as directors to fill
the two new seats created by the stockholders at their annual
meetln(};.

The following officers were elected ; C. A. Coffin. Presi-
dent; Eugene Griffin, 1st Vice-President; Joseph P. Ord, 2nd
Vice-President and Comptroller; M. F. Westover, Secretary;.
Henry W. Darling, Assistant Secretary; B. F, Peach, Jr.f
Treasurer.

The floating debt has been paid off.

Lake Shore & Michigan Southern.—The report for the
quarter ending March 31, the first quarter of the fiscal year,
is as follows :

1893. 1894.

GrOSS BAIMINGS. ....c.ceiiireieeeieee e $5,69.3,799 1,664,936
Operating expenses.................. . 3,993,764 $3,016,429
Net earnings.......cccoeeeeeeesrseeienns $1,700,035 $1,648,507
Otlierinoome............. . 102,719 97,333
Otal..vccriiis e, $1,802,754 $1,745,840
Interest, rentals and taxes.......... 0 1,092,719 1,102,333
SUMPIUS...ciiirec e $710,035 $643,507

Manhattan Elevated.—Gov. Flower signed the five-cent fare
bill, but it is said that the management of the Manhattan
Railroad may contest this law (which compels a five-cent fare-
from the Battery to the terminus of the Suburban Road) on the
ground of unconstitutionality.

Mr. Russell Sage is reported as saying: “Governor Flower
should not have signed a bill which attacks vested rights as
this does. | cannot say yet what we shall do—that is a ques-
tion for the Board. The Suburban branch has never paid ex-

enses since it was built, and this bill will force us to carr
or nothing passengers that cross the. Harlem River. | thin
it is unconstitutional.”

New York & East Biver Ra«—At a special meeting of the
stockholders held on Friday, May 25, it was voted to
increase the capital stock of the company from its present
amount of $200,000 in preferred stock and $500,000 in common
stock to $2,000,000 in preferred stock and $5,000,000 in com-
mon stock. On the completion of the construction contracts
of the East River Gas Company that company will be absorbed
by the New York & East River Gas.

New Yor« & New England.—The_ reorganization commit-
tee, which published its plan on April 27, announced on May
23 that there had been deposited with the Manhattan Trust
Company of this city and the Old Colony Trust Company of
Boston 31,551 shares of the preferred stock of the railroad
company out of a total of 38,176 shares and 156,054 shares of
common stock out of a total of 198,150 shares. Second mort-
gage bonds to the amount of $1,502,000 have been deposited
under the" plan and the committee’s notice of May 6. It is-
understood that the Boston committee representing the second
mortgage bondholders, which has come to an understanding
with the reorganization committee by which the two will act
in harmony, has on deposit about $2,000,000 more of those
bonds. The time for depositing common and preferred stock
has been extended to May 31, after which date shares will not
be received except in the discretion of the committee and
subject to such penalties as it may impose. The time for
depositing second mortgage bonds has, pursuant to an under-
standing with the Boston committee of second mortgage
bondholders, been extended to June 20.

In view of pos.dble default in the July interest of the
first  mortgage bonds, Messrs Redmond, Kerr &
Go., of 41 Wall Street, have issued a circular
from which we quote as follows : “ The coupons due Jan. 1,
1894, remain unpaid, although money to pay them has been
earned. If default continues one month longer—until July 1
—foreclosure proceedings will be instituted and you will be
liable to have your bonds paid off at par and interest. * *
The mortgage provides that if default continues for six
months, holders of one-tenth the bonds may require the trus-
tee to take possession of the property, and thereupon, on re-
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quest of one-fifth the bondholders, to sell the same in fore-
closure. The majority of the bondholders have |no pow<r to
control the action taken. Our counsel, Messrs. Hoadlev,
Lauterbach & Johnston, advise us that by prompt proceedings
the lien of the first mortgage can be preserved. Prominent
holders of the bonds have asked us to seek your co-operation.
Immediate action is essential, since even now the time is
short in which to secure the payment of the overdue interest.”
Bondholders are asked to send their names to Messrs. Red-
mond, Kerr & Co.. 41 Wall Street, N. Y.

N. Y. Rapid Transit.—On the 22d Gov. Flower signed the
Sheffield Rapid-Transit bill, and with it filed a memorandum
giving an excellent summary of the provisions of the bill and
the arguments for and against its constitutionality. The bill
was known as Assembly Bill No. 1,476. It namesas Commis-
sioners the Mayor of New York, the Comptroller, the Presi-
dent of the Chamber of Commerce, William Steinway, Seth
Low, John Clafiin, John H. Starin and Alexander E. Orr.
The original intent of the law was for eight Commissioners.
At the time the bill passed the Legislature, Charles Stewart
Smith was President of the Chamber of Commerce, but since
then Mr. Alexander E. Orr has been elected President to suc-
ceed Mr. Smith. At the same time Mr. Orr is named in the
bill as a Commi-sioner, and it is suggested that he may resign
this position as an ordinary Commissioner and Mr. Smith may
be chosen to fill the vacancy.

Gov. Flower's statement as to the contents and effects of
the present law (omitting the legal arguments as to its valid-
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of the new Rapid Transit Commissioners to contraot for such unlim-
ited renewals  the lease. The bill makes it possible for the Rapid
Transit Commissioners to give to the constructing and operating cor-
poration a perpetual lease of the entire rapid transit system upon a
rental which might possibly he onlg4hi er cent of the cost of con-
struction, such corporation being obliged to invest of its own capital
only money enough to equlg and operate the road. While it is not
probable, aDd is practicably impossible, that the Commissioners
should perpetuate such au outrage, yet it is not wise to confer such un-
limited powers upon any of the officials. Probably there will be very
lively competition for the contract of construction and operation on
such easy and favorable terms, and it is probable that the city will not
have to pay to such corporation even the actual cost of conStruction,
and that tlie annual rental to be paid to the city will be far in excess
of the 4*« per cent fixed as the minimum.

On the execution of such contract the corporation, as security for
the ﬁerformance thereof, on its part, is to give bonds, to be approved
by the Commissioners, and to deposit *1,000,000 with the City Comp-
troller. To pay such corporation for the construction of such'railway
and damages for property taken, the city is to issue bonds not to ex-
ceed $50,000,000, bearing a rate of interest notexceeding 3~ per cent,
and payable, principal and interest, in gold coin.

The city is authorized to condemn all rights, privileges, franchises
and easements necessary to be acquired or extinguished fer the pur-
pose of cons;[uctinq aud operating such road, taking possession there-
of and acquiring title thereto at any time, and paying therefor after-
ward the value to be fixed in_ condemnation lpr‘oceedings, with interest
on such valuation from the time of taking. Itis a well-settled law that
this general provision does not authorize the taking of thoTpro erty of
a private corporation already devoted to a publio use. To do so ex-
press legislative authority is necessary.

It will be noticed that the municipal construction and ownership
proposed by this bill is not absolute. While the cost of construction is
to he paid b]y the city, and the title to the structure is to be in the citi/,
yet for the first thirty-five gears, at least, the city can only receive In
return the rental agreed to be paid by the constructing and operating
coeroratlo‘n. . o )

If the Cltﬁ/ should vote against municipal construction and owner-
ship. then the new Rapid Transit Commissioners will stand after the
election substantially where the old Rapid Transit Commissioners
stood before this bill became a law.

Northern Pacific.—The consolidated bondholders com-
mittee has issued a notice to the bondholders stating that a
part of the net earnings of the railway system has been used,
pursuant to an order of the court to pay certain preferred
claims against the company, so that the funds necessary to
pa?/ the first mortgage interest on July 1 will not be avail-
able. The committee, believing that the avoidance of such
default is ot importance to all interests, will advance the
money to pay this interest at the rate of s per cent per an-
num, without commission, upon a satisfactory order of the
court being obtained for the issue of $1,000,000 receivers’ cer-
tificates. This amount will be applied for immediately to
run three months, and it is expected that the earnings will be
sufficient in that time to pay them. The committee also an-
nounces the appointment of Mr. William H. Phipps as Land
Commissioner. Mr. Phipps was formerly Land Commissioner

of the Chicago St. Paul Minneapolis & Omaha Railway Co.

—The following brief abstract has been prepared for the
Chronicle, showing the main features of the Northern
Pacific general first mortgage : )

This mortgage is dated In 1881. securing s per cent gold
bonds, due January 1, 1921, aud the trustee is the Central
Trust Company of tfew York. . o

Amount Authorized —$25,000 per mile of main line and
branch—total issued, $46,943,000 ; paid off and held in sinking
fund, $3,550,000 ; outstanding, $43,393,000 ; reoerved for prior
liens, but canceled when they were redeemed, $3,936,000; still
reserved against prior liens $2,545,000. Total of amounts now
outstanding and reserved against prior_liens, $45,938,000.
Present amount per mile, including prior liens, $01,400.
_Property Covered.—The railroad and telegraph of the main
line from a point on Lake Superior, near the mouth of the
Montreal River [at or near Ashland, Wise ] to Tacoma on
Puget Sound, via the Valley of the Columbia River, and the
branch from some convenient point on said main line across
the Cascade Mountains to Puget Sound, together with all right
of way, rolling stock, de%ots, etc., acquired therefor.* )

Also all lands granted by Congress In respect to said main
line and branch, being 25,600 acres of land through the terri-
tories and 12,800 through any State- -asubject, however, as
to the lands in the State of Minnesota and Territory of Da-
kota east of the Missouri River, until any default shall occur
in some of the provisions of the bonds hereby secured, to the
rights of the holders of the preferred stock of the said railroad
company to convert their stock into said lands and to the
application of the proceeds thereof to the extinguishment of
such stock,” and subject also to the provisions of the Pend
CTOreille and Missouri Division mortgages below mentioned.
[The land grant earned and unsold June 30, 1893, was esti-
mated at about 88,442,501 acres, of which towards 3,000,000
acres were subject to the rights of the preferred stockholders.]

Also the undivided one-half of that part of the St. Paul &
Duluth Railroad between Thomson and Duluth in Minnesota,
a distance of about 24 miles, and certain real estate in Duluth
and St. Paul. L )

Prior Liens.—The only prior liens in May, 1894, were the
Pend d Oreille and Missouri Division bonds, aggregating
$2,545,000—origioally $6,481,000 -due in 1919. They cover 430
miles of the road and a small part of the Imd grant.

« It was originally the intention, as appear* from wliat precedes, to
build the main line via the Valley of the Columbia River to Portland
and thence to Tacoma, the section over the Cascade Mountains to
Puget Hound being treated as a branch. As a matter of fact, however,
this branch is part of the present main line, which extends from Ash-
land to Tacoma. At tho same time the road from Portland to Tacoma

falls within the lien of the mortgage since it forms part of the mam
line a* originally groﬂected. The road aloug the Columbia River to
Portland was not built, since the tracks of the Oregon Railwaym& Navi-
gation Company afforded the needed connection with that city from
the East. The total mileage und r the general first mortgage is about

2,11b miles.
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Default.—Upon default for six months in any payment of
interest, or of sinking fund instalment, it shall be lawful,
upon requisition and indemnity, for the trustee to take
possession of all the railroad and other property conveyed and
to operate the same. o L.

Or the trustee may sell the main line and branch, with the
appurtenances and franchises thereto belonging, and also the
said lands and real estate in St. Paul and Duluth, at public
auction in New York City after six weeks notice by advertise-
ment. The proceeds of sale to be applied first to payment of
interest in arrear on the bonds; next to the satisfaction of the
unpaid principal. . .

n case of default as aforesaid the trustee may in its dis-
cretion sell at public auction so much of the land grant as
shall be necessarz to satisfy the interest on the bonds or the
contribution to the sinking fund so in default. Or the trus-
tee may upon requisition and indemnity sell all or any part of
the land grant at public auction and apply the proceeds first
to payment of over-due interest and next to payment of the
principal of the bonds, .

In case of default in interest for one year, then the prin-
cipal of the bonds shall at the election of the trustee become
immediatel?/ due and payable. Buta majority in interest of
the bondholders may, in" writing or by a vote of a meeting
duly held, instruct the trustee in such case to declare the
principal due or to waive the right so to declare, or may
annul or reverse the election of the trustee.

Upon default for six months in payment of principal or in-
terest or sinking fund, it shall be the duty of the trustee, upon
requisition in writing signed by holders of not less than one-
quarter in amount of the outstanding bonds and upon suffi-
cient indemnity, to proceed to enforce the rights of the bond-
holders either by the exercise of the powers specifically granted
by the mortgage or by suits in equity or at law, as the trustee
under advice of counsel shall deem most effectual, subject to the
power of a majority in interest of the bondholders to instruct
the trustee to waive the default or to enforce their rights. No
bondholder shall have any right of action hereunder without
first giving the trustee notice of the default, requesting it to
act, and indemnif?/ing it against loss.

Land Sales —All proceeds of land sales after deducting the
expenses of the trust in respect to said lands are “ inviolabl
pledged” to the payment first of any interest on the bonds
not met by the earnings of the road and second of the prin-
cipal of the bonds. o .

Sinking Fund.—L iter the year 1885 a sinking fund, includ-
ing the proceeds from land sales, shall be applied to the pur-
chase of bonds at or below 110 and interest, or to their re-
demption when drawn by lot at 110 and interest. This sink-
ing fund shall receive yearly a sum equal to one per cent upon
the aggregate of the principal of all the bonds that shall have
been issued under the mortgage with the accumulations of
interest thereon. Bonds paid shall be held alive, drawing in-
terest for the sinking fund, but shall be stam‘ped, “Received
for the sinking fund and no longer negotiable and transfer-
able.” No registered bonds shall be called for payment until
all coupon bonds shall have been called.

—The receivers’ statement just issued shows the following
earnings in March and the income account from August
16, 1893, to March 81, 1894:

EARNINGS, OPERATING EXPENSES AND NET EARNINGS IN MARCH, 1891,
AND FROM AUGUST 16, 1893, TO MARCH 31, 1894.

. Aug.16, 93,
Gross earnings— March. to Mar. 31, '94.
Freight $658,135 $7,137,210
Passenger....... 233,090 2,342, 52
Mai!, express and miscellaneous.... 56,921 457,476
Total $948,146 $9,936,839
Operating expense*—
Conducting transportation. $333,648 $3,202,851
Maintenance otequipment 149,171 870,730
Maintenance of way and structures... 148,361 1,284,590
General eXPeNnsSeS.......oeiercrnerienens 85,678 711,474
$7:6,860 $6,069,646
Netearnings $231,286 $3,867,193
Miscellaneous Income 39,850 388,631
Total INCOME..iicieieceeeceeeceeeeee $271,137 $4,255,824
INCOME ACCOUNT AUGUST 16, 1893, TO MARCH 31, 1894.
Total Income as aboVe. ... $4,255,824
Charges Accrued—
Rentals ...$731,053
Taxes........ . 231,124
Interest on receivers’ certificates.. . 52,391
Interest aud sinking fund gen. flirst mort...2,051,056
Interest and sinking fund Mo. Div. mort 93,187
Int. and sink, fund Pend d’Oreille Div. mort. 32,182
Interest on collateral trust notes 335,504
Miscellaneous........ 22,784 3,552,233
Balance. $703,541

CHARGES OF CORPORITION ACCRUED FOR SAME PERIOD AND UNPAID.

Interest and sinking fund general second mortgage..
Interest and sinkiug fund fgeneral third mortgage.
[

Interest on dividend certificates.........cccccue. 19,481
Interest on consolidated mortgage bonds........ 1,418,342
Interest on lirauoh road bonds in hands of public... 570,900
Stinking fuud, branch road bonds....... 100 178
General interest... 122,140

Total...... ..$3,606,149

Note—Above figures do not include excess of operating expenses
ever earnings of lines io hands of branch receivers since the date of
their receivership which uinount to $20,442 35.
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New York Stock Exchange—New Secnrities Listed.—The
Governing Committee of the New York Stock Exchange have
added to the lists for dealings the following:

Cleveland Cincinnati Chicago & St. Louis Railway.—$3,117"'
000 addditional first collateral trust mortgage 4 per cent gold coupon

bonds and registered bonds Into which they may ge eonverted, making
the total amount listed $5,167,000.

Evansville & Richmond Railroad (Depositing Bondholders)—
Harvey Fisk €cSons’ engraved certificates of deposit for first general
mortgage 5 per cent gold bonds, countersigned by the Mercantile
Trust Company.

Louisville & Nashville Railroad.—$178,000 additional unified
fifty-year 4 per cent gold coupon bonds and registered bonds into
which they may be converted, making the total amount listed $12,-
975,000.

New Orleans * Northeastern Railroad.—$60,000 additional
Iprior lien mortgage 6 per oent gold bonds, making tbe total amount
ist $1,280,000.

New York & New- England Railroad (Reorganization Committee)
—Engraved certificates of deposit of the Manhattan Trust Company
for common stook.

Norfolk & Western Railroad—$2,000,000 additional preferred
stook, making the total amount listed $50,000,000.

Spokane* Palouse Railway Company (Bondholders” Committee)—
New York Security & Trust Company engraved certificates of deposit
for first mortgage bonds.

Norfolk & Western.—Dispatches from Norfolk on the 22d
said there were nearly fifty large schooners and barges in

ort waiting their turn to load cargoes of Pocahontas coal,
esides a large run of steamers receiving their regular sup-
plies. The Norfolk & Western Railroad Is bringing enormous
quantities of coal to the piers, Monday’s deliveries being
about 30,000 tons. The working force at the mines is more
than doubled and the railroad company is chartering extra
motive power.

Ohio Southern.—The stockholders at a meeting at Spring-
field, Ohio, on the 22d inst., authorized a consolidated mort-
gage for ss,000,000 to provide for prior bonds and other pur-
poses. Under the mortgage 5 per cent 50-year gold bonds
may be issued.

Pecos Talley.—The Pecos Valley Railroad Co. have issued
a folder illustrated with photogravures showing the wonder-
ful results of irrigation in the Pecos Valley, New Mexico. It
is about 4 years since the work of reclamation and settlement
of these lands were begun. By the construction of dams and
extensive reservoirs along the Pecos River for a distance of 17
miles, 250,000 acres of land have been made productive. The
contract has been let for the construction work on the exten-
sion of this road, which is to be built from Eddy, N. M., north
to Roswell, 80 miles. The road runs through a fertile district
of irrigated land, and will be completed next Septemter. J.
J. Hagerman, Colorado Springs, is President of the company.
A map of the road is published in the Investors’ Supple-

ment.

Pittsburg Akron & Western.—At Akron, Ohio, on the
24th inst., in the Court of Common Pleas, a decree of fore-
closure and sale of the Pittsburg Akron & Western was en-
tered on the application of the Central Trust Co. trustee, un-
der the first mortgage dated April 1, 1890. No coupons have
ever been paid on the bonds.

Savannah Americas & Mont omer%/.—A plan for the reor-
ganization of this company has been formulated by the Balti-
more bondholders’ committee. Tbe plan provides for the
extension of the road from its present terminus at Lyons to
Savannah, 74 miles. New five per cent bonds will be issued
limited to $15,000 a mile, pref. s per cent stock at tbe rate of
S10,000 a mile and common at the rate of $15,000 a mile. The
old firsts are offered $800 new firsts, $800 new preferred and
$500 common for each $1,000 bond.

The bonds issued under tne mortgage will cover all the
property of the company whatsoever, including $500,000 car
trusts and $208,000 Montgomery Terminal bonds not covered
by the present first mortgage. Of these first mortgage bonds,
issued at the rate of $15,000 per mile, $5,000 per mile will be
five per cent preference bonds, redeemable at the pleasure of the
company at 103 and interest after three years. Upon retire-
ment of the preference bonds there may be issued in their
stead a like amount of main first mortgage bonds, so that all
of the bonds of the company will then be upon precisely the
same footing in the one mortgage limited to $15,000 per mile.
The preference bonds, or their proceeds when sold, will beused
for the extension of the road to Savannah by construction or
purchase (74 miles), for the retirement of receivers' certi-
ficates, court charges and other expenses of reorganization,
and of all prior lien bonds, supply claims, &c., and for the
retirement of all car trusts and Montgomery Terminal
bonds. Deposits of the first mortgage bonds under the plan
will be received up to May 31 by the Mercantile Trust & De-
posit Company of Baltimore.

—Durin? the year 1893 Kelley’s Island, Ohio, yielded 779,720
barrels of ime and 278,457 tons of limestone, and yet, accord-
ing to ".he reports of eminent experts, the supply is sufficient
lor 140 years at least. Binds of the Kelley Island Lime &
Transport Company are advertised by Messrs. W. J. Hayes &
Sons in our State and Ci:y Department.

—Messrs. Edward Sweet & Co. announce that they will buy
or sell Delaware & Hudson rights.
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COMMERCIAL EPITOME.

Friday Night, May 25,1894.
The general movement of staple merchandise continues
moderate and the selections are confined as closely as possible

to seasonable goods. An unusual absence of speculative in-
terest in leading commodities is also noticeable, and notwith-
standing abnormally low prices ruling in many instances, the
inclination of operators is to liquidate maturing engagements
and narrow the line of obligations. The steady export of
?ol_d and an uncertain feeling regarding the final result of
egislation upon tariff measures are cited as the principal in-
fluences creating cautious methods in business circles. The
strike of miners in the coke and bituminous coal regions re-
mains un-ettled, and collisions between officers of the law
and the strikers has resulted in bloodshed. Extensive rains
and low temperature have prevailed over a large portion of
the co_untrY_, causing damaging floods in some localities.
Latest intelligence gives the impression that cotton is doin
well, that wheat is generally in an encouraging condition an
that corn is maintaining a good average position; but the oats
crop advices are not so satisfactory. Caole advices have re-
ported frost damage to some foreign grain crops.

Lard on the spot has continued to meet with a very slow
trade and prices have further declined, closing easy at *c.
for prime City, 7°40c. for prime Western and 7-70c. for refine”
for the Continent. The speculation in lard for future delivery
at this market has been at a standstill, and prices have weak-
ened in response to easier advices from the West and full re-
ceipts of swiDe at primary points, closing easy.

DAILT (DCRISG PRICES CP LARD FUTURES

Sat. Mon. Tliem  Wett. lhurs. Fri
7S3 740 720 735 74 735
7-30 735 710 7-20 7-32 717

Pork hRs been in light request, but prices have held fairly
steady, closing at $13£$13 50 for mm, 814 a$10 for short
clear, 813 SOmgll for family and $12 5tMjSI3 for extra prime.
Cut meats have been quiet but steady, closing at 634 4)1”c.
for pickled bellies, 1Jg 10 Ibs. average, s ©sc. for pickled
shoulders and 10}jC. for pickled hams. Beef has been quiet
at 87 50<tss 50 for mess, $7 i$9 for packet, 1s 50(§|U for fam-
ily and 8180820 for extra India mess. Beef hams are steady
at 817 so a118. Tallow has been in active demand and steady
at 4Nt Lard stearine is quoted nominally at 91£c. Oleo
stearme has been quiet and prices have weakened a trifle,
closing witn sales at 9*'c. Cotton seed oil has been dull but
steady at 29c. for prune crude and 83c. for prime yellow.
Butter is moderately active and steady at 13 17c. forcreamery.
Cheese was in fair demand and steady at 10tEc. for
choice factory, full cream. Fresh eggs were fairly active and
steady at l1”"rti 12c. for choice Western.

Raw sugaro were shaded a fraction in value, at which de-
mand proved good again and considerable business was done.
Centrifugal quoted 2 13 Ifta. for 96 deg. test and Muscovado
at 2 7-16c¢. for t®deg. test. Refined sugars secured only mod-
erate attention and were somewhat easier in tone ; granulated
quoted at 4 3-16c. Tea steady for greens, but easy in tone
for blacks and Japans.

Coffee has further declined in price, but modified cost
failed to attract important additional custom and the market
is unsatisfactory. Bio qur teri at 16c. for No. 7 flat bean, 15J°c.
for do. Caff IUts-arptas; good Cucuta 20‘j §2C~c. and interior
Padang 224°g23I1*'e. Contracts for future delivery were
sold freely on fore(ijgn account at declining prices and taken
by local shorts and a few investors. To-day the tone was
unsettle*1. closing easy.

The following were the final asking prices:
..1440c. Nov...

Kentucky tobacco has been less active but steady. Sales
250 hhd-t. "Seed leaf tobacco has met with a light trade and
values are largely nominal. Sales for the week were 1,000
cases as follows : 100 cases 1892 crop, New England Havana,
18g50c.; 50 cases 1892 crop. New England seed. 22327c.: 100
cases 1892 crop, Zimmer's, 13416c.; 250 cases 1893 crop, Wis-
consin Havana. 9! J4 13c.; 150 cases 1892 crop. State Havana,
9014c.; 300cases 1893 crop, Pennsylvania Havana, It)E<il3c.,
and 150 cases sundries, 7i$80c.: also 400 bales Havana, ssc.@
81 10, and 350 bales Sumatra. $2 908%4 20.

There has been very little interest shown in the market for
Btraits tin, but prices’ have advanced in response to stron%er
foreiga advices, closing firm at 19°95c. Ingot copper has
made a slight advance and the close was steady at 9°30c. for
Lake. It isslid that considerable business has been done in
lead in a qui-t wav, and the close was steady at 3 30c. for do-
mestic. Spelter has been quiet bat steady at 3'40c. for
domestic. Pig iron is without change and quiet at 810 50@%$13
for domestic.

Refloed petroleum has been steady at 515;. in bbls., 2'65c.
in bulk and s 35c. in cases; crude in bbls. ii unchanged,
Washington closi ig at (Jj, in bbls. and 3'50c. in bulk ; naph-
tha, 5. Crude certificates have bsen steady, closing at 87c.
bid. Spirit* turpentine has advanced in r-sp mse to stronger
Southern advices, closing firm at 30>"03070. Rosins are
scarce and high-r at $13)481 35 for common and good
strained. Wool U in moderate demand and steady. Hops
are doll and easy.
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COTTON.
Friday Night, May 25, 18%4,

The Movement of the Crop, as indicated b?; our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 21,602 bales,
against 21,604 bales last week and 27,850 bales the previous
week; making the total receipts since the 1st of Sept., 1893,
5,791,298 bales, against 4,879,520 bales for the same period of
1892-3, showing an increase since Sept. 1,1893, of 911,718 bales.

Receipts at—  Sat. ~ Mon.  Tues. Wed. Thurs.| Fri. Total.
Galveston.......... 220 330 287 43 86 51 1,017
Velasco, ... L0 0 L 628 628
New Orleans.. 1,000 2,213 1,042 330 848 1,240 6,673
Mobile...... 2 124 10 3 1 13 153
Florida e coccs e L 9 9
8avannah . 62 754 765 394 367 829 3,171

Brunsw’k<fco. ... 0 L. 928 928
Charleston........ 16 152 25 49 23 22 287

Pt. Royal, &c. ...... .. . . 2 2
Wilmington__ ...... ...... 1 5 1 67 74

Wash’ton, &c. ...... .. .. L .
Norfolk.....cocc..... 45 891 97 267 1011 6 1,407

West Point... 50 15 2 50 52 169

N’port N.,, &c.  ...... e 163 163

11 11
Boston.......... 299 195 13G 13 106 109 858
Baltimore...... ...... ... L0 o 427 427
Philadelph’a &c 71 587 297 660 4.010 5,625
Tot’ls thisweek 1,765 5,261 2.673 1,764 5.593 4,546 21,602

The following shows the week's total receipts, the total since
Sept. 1, 1893, and the stock to-night, compared with last year

. 1893-94. | 1892-93. Stock.
R’\:C:y'pzt;to This 8ince Sep. This Since Sep. 1891 1893
’ Week. 1,1893. Week. 1,1892. ’ '
Galveston... 1,017 992,685 863 1,029,739 19,253 31,097
Velasco, &o ,623 39,694 1,341 52,075
New Orleans 6,6734,827,964 9,883 1,517,501 107,837 138,757
Mobile. 153, 193.490 218 165.936 14,418 9,784
Florida......... . 34,821 23,027
Savannabh... 3,17%al 941.834 2,579 755,438 22,602 32,449
Br'wick.Ac 928 95,720 140.265 1,836 1,000
Charleston.. 287j 337,127 1,180 277,671 21,165 25,654
P.Royal.&o 2 77,913 427
Wilmington.. 74 139,038 246 157,851 4,917 4,826
Waeh'n, *¢ | 499 755
Norfolk........ 1,407! 469,987 1,976 270,324 15,975 20,808
West Point 169! 236,812 958 191,029 1,530 1,310
N’p’t N.,dto 163| 60,297 634 20,821 3,789 2,029
New York... n 70,178 430 45,136 234.232 209,303
Boston......... 858 98,118 1,801 111,583 8,700 7,000
Baltimore... 427! 57,991 623 61,776 9,277 8,157
PlUladel..&o. 56251 62,230 2.627 53,111 12,648 13,586
Totals....... 21,602 3,791,293 25.359 4,879,520 478,234 505,760

_In order that comparison mav be made with other years, we
give below the totals at leading ports f > six se isons.

Receipts at— | 1894. 1893. 1892. 1891. 1 1890. 1889.

Galves'n.dto. 1,645 2,204 3,939 2,838 692 687
New Orleans 6,673 9,893 11,460 5,916 4,619 3,045
Mobile........ 153 218 735 1,020 34 63
Savannabh... 3,171 2,579 4,574 5,425 1,398 495
ChaPton.Ao. 289 1,180 1,811 3,220 127 410
Wilin'ton,Ac 74 246 371 64 3 37
Norfolk....... 1,407 1,976 2.261 3,731 465 234
W. Point,**, 332 1,592 2,932 2,069 168 314
All others... 7,858 5,491 8.974 8.300 1,270 2,405
Tot. this wk. 21,602 25,359 36,977 33.092) 8,776 7,690

Since Sept. 1 5791.298 4679.520 6922.742 6749 398 5752 541 5470.501

The exports for the week ending this evening reach a total
of 41,935 hales, of which 10,535 were to Great Britain, 102
to France and 31,248 to the rest of the Continent. Below are
the exports for the week and since September 1, 1393,

Week Etitling May 25. From Sept. 1. 1801. nMay 26. 1894

Exported to— Ecpirte I t
Exports i i
from— reat Conti- Total ~ Great Conti-
lirittn. France nent. wWeek. Britain. France pent.  lotal.

Qftlreaton..... et 8.606 3,605 668,340 09,391 117.217 773,024
Velasco. Ac.... e 127 127 e 32213 32,213
New Orleans.. 13,200 13,200 727.304 402,904 402,208 1,532,416
Mobile A Pen.  .eeeee 80,303 600 820 31,023
8*rannah....... 5333 5833 111,798 32,697 360,051 510,540
Brunswick..-... . 38,555 2,000 28.005 00,700
Charleston*... 4290 4.236 228.803 10,206 152,051 308,050
Wilmington.. ... 03309 ..... 90,095 107,404
Norfolk....... . il 250 250 155472 850 14,600 170,022
West Point— . 76.407 19,4:7 95,964
N’p’t News, Ac .ooer s 42 397 42,397
Sew York....... 0,530 6 3037 9572 423054 17,604 195178 630,738
Boston.. 1170 1170 222.507 2405 224,972
Baltimore........ 60 97 147  40.348 6,034 135121 182,003
Philadelp'a ... 2335 ... 2.835 24794 8,443 33241

Total............. 10,595 102 31.248 41,935 2,749.986 677,25611,574,634 4,901.870
Total. 102 93. 35420 5452 12573 54.395 2.163.975 610.*45 1,300.048 3 980.259

*Including Port Boyal.
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In addition to above exports, our telegrams to-night also
tive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED—FOR

Leaving
May 25 at—  Qreat Coast- oo Stock.
Britain. "Forcfgn  wise. otal.

Few Orleans... 4.138 1,337 8.116 917 14,508 93.329
Galveston.......... None. None. None. 2,510 2,510 16,748
Savannah None None. None. 300 300 22.302
Charleston. None None. None. 400 400 20,765
Mobile 3.000 None. None None. 3,000 11,418
2.000 None. None 1,500 3,500 12,475
6.800 350 6.350 None. 13,500 220.782
Other port___ 4,800 None. 4,100 None 8,900 33,797
Total 1894... 20,738 1,687 18,566 5,627 46,618 431,616
Total 1893... 20,653 2,845 25,458 4.244 53 200 452.560
Total 1892... 22.999 300 21.283 6,219 50,801 629,342

Speculation in cotton for future delivery at this market still
avoids new investments and prices lack support. Evidences
of a more bullish feeling among local operators have devel-
oped during the current week, based upon an increased move-
ment of cotton for export and a larger share of attention
secured from domestic spinners, but the purchase of contracts
for both the old and new crop months was very meagre and
at every rise in price there was a noticeable effort to sell out
“Iongr;' engagements. The impression in regard to growing
crop has been favorable. On Saturday the Liverpool market
remained clt sed in observance of a holiday, but here the tone
was stronger and 5 @s points advance obtained in conse-
quence of “shorts” covering for profit attend of week, Busi-
ness was resumed at the foreign market on Monday
upon a firm basis which found temporary reflection here,
but before the close an attempt of the longs to sell entirely
neutralized an early advance of 7 points. Tuesday’s market
was stiffened a few points by reports of better demand from
spinners and exporters but did not hold the gain. On Wednes-

ay an advance of ten points was made and held to the close,
upon the renewal of rumors regarding increased home and
foreign demand and partial confirmation of the stories. Yes-
terday opened a trifle higher, but some of the extensive
holders of long engagements seeking to realize, there was a
sharp break off in value. To-day the opening was better but
demand proved very limited from all sources and final feelin
proved tame. Cotton on the spot has sold fairly and close
at 734c. for middlin? uplands.

The total sales for forward delivery for the week are 493,600
bales. For immediate delivery the total sales foot up this week
9,833 bales, including 6,150 for export, 2,653 for consumption.
— for speculation and — on contract. The following are
the official quotations for each day of the past week—
May 19 to May 23.

IUtes on aud off middling, as established Nov. 23 by the
Revision Committee, at which grades other than middling
may be delivered on contract:

Ar... . on.  Good Ordinary........... e. 14 oft
Middling Fair.......... .. Ts on. Good Middling Tinged... Even.
Strict Good Middling. hi on. Strict Middling Stained.. 73a oft.
Good Middling..... s18 on. Middling Stained.............. 7,8 oft
Strict Low Middling 3.s off. Strict Low Mid. Staiued.. 2933 0ff.
Low Middling.......... 7,8 off. Low Middling Stained___ 1% oft.
Strict Good Ordinary........ i3,s0ft.

On this basis the prices for a few of the grades would be as
follows:

UPLANDS. Sat. Mon Tiles Wed Til. Frl.
Good Ordinary.. 6% *
Low Middling. gle 845 &be B B3y
iddling....... 731S 73ie 7ho 7'4 74
Good Middling.. 747 VA6 727 738 7,6 7916
Middling Fair SL- 8lL,A 8l« 8l« 8* 84
GULF. Sat. -lion Xues Wed Til. Frl.
65le  g510 6»ia g+«1s 63a 64
7 7b 7 ;14,6 71,6
7be i 74
Good Middiing V? e e 14 Th
Middling Fair 8°i« 85ir 85i« 8515 8% 84
STAINED. Sat. Mon Tues Wed| TU. Fri.
Low Middling.. 51316 5'3le 51316 57 54
g/ltujdtlll\r}lg. ga\l gg/_osz 6% 6% 613Ig
ric [ . 132 | 63132 63132
Good Middling Ting 73ja 73« 73, 13, 74 74

MARKET AND SALKS.

The total sales of cotton on the spot and for future deliverv
each day during the week are indicated in the followin
statement. For the convenience of the reader we also ad
a column which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Sales of
CLOBED. Ex-  Con- Spec- Con- Futures.

port, sump. uvVn tract. Total
Sat’day. Dull at lie adv.. 78 78 61,000
Monday 400 369 769  94.300
Tuesday 1,400 110 1,510 51,800
Wed’galy . 1,400 1,400 95.300
Thyr d'y steady at tic ad. 3,500 206 3,706 107,100
Friday.. 850 520 1,370 83,100
Total. . 6,150 2,683 — 8,833 492,600
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The Sales and Prices of Fctcres are shown ny the
following comprehensive table.
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* Inoludes sales in September, for September, 1,700; September,
October, for October, 207,800; September-November for November -
717,900; September-December, for December, 1,862.40<; September-
January, for January, 7.039.90' ; September-February, for February,
1,486,800; September-March, for March, 6,514,900; September-April,
for April, 1,766,200.

For exchanges see page 909.

TheVisible Supply of Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well a s
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (May 25), we add the item of exports from
the United States, including in it the exports o1 Friday only.
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bales. 1640300 1,57 880 1645860 1 216 %0

.1, Gél.g 00(()) 157mu(I)1 638 OOO (6] ISOOS

Stock at Liverpool
Stock at London...

Total Great Br

Stock at Hambur
Stock at Bremen., g 193.000 173,000 448 888 16‘21888
ﬁ‘ sterdam 15, %8 20.000  27.000 21000
Stock at otterdam ........ 200 300
Stock at Antwerp 17,000 11 088 7888 8.000
Stock at Havre...... 416,000 40 7000 417. 250, 00U
Stock at Marsellles.. 7,000 000 9.000 10’000
Stock at Barcelona... . 63,000 98 000 93000 114000
Stock at Genoa...... . 17000 21.000 14000 11000
Stock at Trieste......ccovvvvevenene 27,000 10,000 25.000  29.000
Total Continental stocks.. 311,200 773,200 785,000 610,100
Im rfaecotton éi'l%at *\"@?Eﬁ\@& é 2 4137% %%%3 55@ &9%‘2 8336%%% 213.000
mer eotfn afloat for Euro 0.000 175.000 133.000
gyiu,Brazil, Ac-alltfor E'r’ pe 29,000 60,000 21,000 7,000
SO s B 0l g
Dmted States exports to-day. 7'393 21% (2)(())31 151 3
....... .3, 447

Total Visible Sw)&l 77 3.446,332 3,903, 3495%()5)'4 984

O. the above, mta merican aud other descriptions area OWS-

Liverpool stock............ bales. 1,391,000 1,321,000 1,464,000 933.000

Contmental StOCKS...cvvveiennne '66*,000 '654,000 '011,000 227000

169,000 150'000 175.000 133.000

D0|te States stuck................ 478,23* 505,760 680,1*3 407.109

Darted States Intenor stocks., 134195 213479 245'202 {51932

Dotted States exports to-day’. 4,043 7,393 10,004 17’843
Total AL.:rris;, U, e, 2,841,377 8351332 3,135:349

L ivapo0l mocke ozl 243,000 253.000 225,000

Iktndon stock ..... 0.000 2%%

OcHetiaental stocks.
India afloat for Eur
Egypt, Brazil. Ac., aﬁoat.
Total Emit fndia, Ac..
Total Americas......

Midd PF%' Z'Slé’r'%“p(’,@’

147 200 11 174 888

75.000 236.

2860380 60 ooo 24,000
6%5.200

3772, 8515633 3, 17835834%02 14613 OO

7.577.3.496. 31332(13 903 349 5355551

S,,I

.2,841
.. 3,4%

|
Middli d. S'."York. 71%0. 711 1c 7H
KgyptGood Brows Liverpool 4tS|6|d Sl 6%d
IID(r r. Bough Good Liverpool SM . $1)4 o «1>’tﬁ a 9d
nooevelly Uoo<L. lee'rlaacl)“l"” 3"i,d. 4ied. AJd 47I«d

VW~ The tinports into Continental ports the past week have
been 101.OOu bales.

The above figures indicate a rleereaee in the cotton in sight
to-night of (9354 bales as compared with the same date

in ISKM a liter,a*' of *>>772 bales from the corresponding
date of 1593 and an increase of 849,593 bales over 1891,

AT the Intsbior Towss the movement—that is the receiﬂts
for the week, and since September 1. the shipments for the
week and the stocks to- night, and the name items for the
corresponding ported of 1*92-93—is m| out in detail below.
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V© ©>>,0cC 20 « x*x*]** . fx A1 10

* 2 /\ r
3 6<onv  H000cEour 0N 3*50%95*?:5&%61%*%3 2 |
wldWttTtife nui”’ii“fwjli yeiri.'
¢ This 7ear'* Ocnree estimated.
t iMst year*# n&ttm are for Sherman, T«xaa. Week's adores for
City Imtr*n Receipts, 107; ahlpmeate 591; stock, 9,225.
The aboTe totals show that the interior stocks have decreased
daring the week 12,554 bales and are now 78,981 bales less than
at same period last year. The receipts at ail the towns have
been 2,200 bitO a N than same week last year and since
Sept, 1are 388,386 bales MOIE than for same time ia 1892-93,
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("CTOTATIONS FOR MIDDLING (JOTTON AT OTHER MARKETS.—
Below we give closing quotations of middling cotton at South-
ernandotherprincipal cotton markets foreach day of the week.

CLOSING QUOTATIONS FOB MIDDLING COTTON ON—
May 25.

Satur. Mon. Tites.  Wednes. Thurs. Fri.
Galveston... 6% (e} 6% 6% 6131S 1k
Moblle 1348 g}ﬂg g%%lg ) g* g <ie
Savan 3ie 3lg ie
Charleston 6% OL %3

W|Im ngton
'Ikg Nogunal Noréué]al Noréllnal Nognnal Norglnal No%%mal

Boston ™ 736 T4*
Phlllaglezpﬁla a. %gég ;ko%/o% ;g/fg I53 73
Ol 7 roroA B
(BIEE olﬁgt% Ins_f_ %g gO/g ZS% Zﬁ* g% btola
LT A B S B

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlan -—  G**g [Little Rock 6% Newberry o
Columbus Ga ontgomery-.. 6% Ralelg E/E
Columbus, Miss 64 ~ Nashville... ... 7 elmd........ 6%
Eufaula------ - 6" jNatchez— .... 6% Shreveport.__ 67*8

Receipts prom the Plantations.—The following table
indicates the actual movementeach week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

V\(Ijuk Receipts at the Ports. ISVkat Interior Towns. Rec'pts from Planths,
Bnding— 1o | 180 1504 : 1802 | 1833 | 189% 182 1808 1894,

Apr. 2..... 43207] £28<5 47,903 320.653,307.836 203041 15901 17,344 3771
t27.... 49283 46144 44394301912 280,297 184945 0512 1S606 26,298
May ... 50870 "QfcQv 38523|28’3018259313 170936 31976 9874 24814
* XI...., 50127 80150, 27,.850,284,971 243086 155917 2000 14083 13831
“IS. 3»6M 32625 21604 5649722955 147049 22198 19004 12736
* 25 36977 25359 21602 245,200 213479 134495 568 9313 9048

The above statement shows: 1.—Thatthe total receipts from
the plantations since Sept. 1 in 1893 are 5,849,837 bales; in
1893-93 were 4,801,885 bales; in 1891-93 were 7,113,015 bales.

2.—That although the receipts at the outports the past week
were 81,002 bales, the actual movement from plantations was
9.018 bales, the balance being taken from the stocks at
the interiortowns. Lastyearthereceipts from the plantations
for the week were 9,313 bales and for 1892 they were
25,882 bales.

Overland Movement for thk W eek and since Sept, 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 25
and since Sept. 1in the last two years are as follows:

1893-91. 1892-93.
May 25. . )
Since Since
Week. sept. 1. Week. gept. 1,
Bhipped—
| 2,505 526,666 6,808 438,236
Via 1,753 224,548 2,595 193,398
i 13,703 200 138,331
7.263 14,020
Via Loulavllle, 2,301 117,722 L201 113,598
Via Cincinnati. 357 101,389 1,913 99,167
Viaoiher routes, 1,164 122,536 1,482 155,328
Total gross overland............ . 8,080 1,113,827 14,199 1,152,078
Deduct *Aipmcfits—
Overland to N. Y .,Boston, Ao.. 6,921 288,417 5481 271,611
Between Interior towns 63 21,643 115 21,621
Inland, Ao.,from South........... 698 96,359 927 63,820
Total to be deduoted............ 7,682 406,419 6,523 357,052
Leavingtotal netoverland™*.. 398 707,408 7,676 795,026

“Including movement by rail to Canada.

Theforegoing shows that the week’snetoverland movement
this year has been 398 bales, against T,676 bales for the
week in 1898, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 87,618 bales.

1893-94. 1892-93.
In Blghtal?d Bpinnert’ si Si
Taking>. ince ince
¢ Week.  gept. 1. Week. pgept 1.
Receipts at ports to May 25 21,602 5, 791 298 25,359 4,879,520
Betoverland to May 2 y 8 8 408 7,676 795,026
Bonthern consumptlon to 25 10,00 587 000 8,000 569,000
Total marketed ... 32,000 7,085.706 41,035 6,243,546
Interior stocks in exoess .. *12,554 58,329 *16,046 84,845
Came Into S|ghtdur|ng week. 19,446 9

Total Insight May 25.............. 7,144,035 6,328,391
STorth’nspinnerstak’gs to May25 ...... 1,348,172 1,586,285

It will be seen by the above that there has come into sight
luring the week 19,446 bales, against 34,989 bales for the
same week of 1893, and that the increase in amount in sight
to-night as compared with last year ia 815,644 bales.
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W eather Reports by Telegraph.—'Telegl’aphiC advices
to us this evening indicate that the temperature has

been too low during the greater part of the week in
many sections of the South, tending to check the de
velopment of the cotton plant. Little damage resulted,
however, and as the week closes the weather has turned more
favorable. The rainfall has been light as a rule, but there are
only a few complaints of lack of moisture. Our reports from
Texas denote that the crop in that State is doing very well as
a rule.

Galveston, Texas.—Crops need moisture. We have had dry
weather all the week. The thermometer has ranged from &3
to ss. averaging 75. ) ) )

Palestine, Texas.—Crops of all kinds are growing nlceI?/. It
has rained lightly on me day of the week and the rainfall has
been twenty hundredths of an inch. Average thermometer
68, highest ss and lowest 50.

Huntsville, lexas.—Crops are doing very well. We have
had heavy rain on one day of the week, the rainfall reaching
one inch and seventy-three hundredths. The thermometer
has averaged 70, the highest being 90 and the lowest 50.

Dallas, Texas.—Barley has ripened and the harvest will
soon commence. Light frost on Sunday morning is said to
have slightly injured cotton in the vicinity of Sherman. It
has been showery on three days of the week, the precipitation
reaching twenty-three hundredths of an inch. The ther-
mometer has averaged 67, rauging from 44 to 90.

San Antonio, lexas.—There has been but a trace of rain the

ast week, but crops are doing very well. The thermometer

as ranged from 52 to 94, averaging 73. )

Lulin%, Texas.—Dry weather has prevailed all the week.
Crops, however, are 'growing finely. Average thermometer
73, highest 96 and lowest 50.

Columbia, lexas.—Sunshine has been beneficial to crops.
It has been dry all the week. The thermometer has averaged
70, the highest being 90 and the lowest 50.

Cuero. Texas.—High winds on the 18th and 19th slightly in-
jured corn. We have had no rain during the week. “The
thermometer has averaged 74, ranging from 52 to 96.

Brenham, Texas.—Tne outlook for the cotton crop is prom-
ising. There has been rain on one day during the week, the
rainfall reaching five hundredths of an inch. The thermome-
ter has ranged from 52 to 90, averaging 71.

Belton. Texas.—Crops are doing well. We have had no
rain all the week. Average thermometer 73, highest 92 and
lowest 54.

Fort Worth, Texas.—Crops are doing fairly well. We
have had rain on one day of the week, to the extent of ten
hundredths of an inch. "The thermometer has averaged ss,
the highest being ss and the lowest 45.

Weatherford, lexas.—There has been but a trace of rain
the past week. Crops are doing fairly well. The thermome-
ter has averaged 65, ranging from 46 to 84.

New Orleans, Louisiana.—There has been rain on one day
during the week, the precipitation reaching fifty-eight hun-
dredths of an inch. The thermometer has averaged 71.

Shreveport, Louisiana.—We nave had rain on three davs of
the week, to the extent of one inch and nineteen hundredths.
Average thermometer 67, highest 82, lowest 51.

Columbus, Mississippi.—There are some complaints of cot-
ton dying out as a result of the recent cold weather ; warmer
rain is needed. We have had light rain on one day of the
week, the precipitation reaching eighteen hundredths of an
inch. The thermometer has averaged ss, the highest being
92 and the lowest 43.

Leland. Mississippi.—Crops are suffering somewhat from
lack of moisture. Frost on two days of the week did but
little damage. The week’s rainfall has been forty hundredths
21 tam inch. The thermometer has averaged 65, ranging from

0 86.

Meridian, Mississippi.—Telegram not received.

Little Pock, Arkansas.—Telegram not received.

Helena, Arkansas.—Dry weather has prevailed all the
week. All crops except cotton are needing rain. But little
damage was done by the cold snap. Indications this morn-
ing are for warmer weather. The thermometer here has
averaged 61, the highest being 80 and the lowest 44.

Memphis, Tennessee.—The greater part of the week the
weather has been too cool for young crops, but now it is fair
and warmer. Condition has deteriorated, but cotton is not
permanently injured. We have had rain on two days of the
week, the rainfall being thirty-six hundredths of an inch.
Average thermometer 5974, highest 75 2 and lowest 43 7.

Nashville, Tennessee.—Crops have been injured to some ex-
tent by the cold weather. There has been rain on one day of
the week, the rainfall reaching twenty-two hundredths of an
_inch5.4 The thermometer has ranged from 54 to 80, averag-
ing 54.

Mobile, Alabama.—The weather has been too cold and light
frost is reported from a few localities. Growth has bten
checked but no serious damage resulted. We have had rain
on four days of the week, the rainfall reaching fifty-five hun-
dredths of an inch. The thermometer has averaged 67, rang-
ing from 52 to 89.

Montgomery, Alabama.—The weather was very cool in the
early part of the week, but it has siDce moderated, and with
good showers the cotton plant is doing well. There has been
rain on four days during the week, the rainfall reaching
thirty-five hundredths of an inch. The thermometer has
averaged 65. the highest being 75 and the lowest 55.

Selma, Alabama.—It haa rained on three days of the week,
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the precipitation reaching twenty hundredths of an inch-
The thermometer has averaged 64, ranging from 42 to se.

Madison, Florida.—The plant is not looking well. There
has been rain on two days of the week, the rainfall reaching
sixty hundredths of an inch. The thermometer has ranged
from 42 to 84, averaging 67.

Columbus, Georgia.—Rainfall for the week two inches, on
one day. Average thermometer 65, highest 75 and lowest 48.

Savannah, Georgia.—There has been rain on four days of
the week, the precipitation reaching one inch and thirty-three
hundredths. The thermometer has averaged ss, the highest
being 91 and the lowest 44.

Augusta, Georgia.—Reports of damage by recent cold
and windy weather are conflicting. Growth of plant has
been checked, but seasonable warm weather will dprobably
brin%]it out again. Rain has fallen lightly on three days dur-
ing the week, to the extent of forty-six hundredths of an
incg9 The thermometer has averaged 63, ranging from 41
to 89.

Charleston, South Carolina.—There has been rain on five
days ofthe week, to the extent of one inch and thirty-five
hundredths. The thermometer has ranged from 45 to ss,
averaging ss.

Stateburg, Smith Carolina.—Some damage to cotton re-
sulted from hail and subsequent cold weather. Light frost is
reported from a few places. Rain has fallen on three days of
the past week, to the extent of one inch and twenty-three hun-
dredths. Average thermometer ss 3, highest 91 and lowest 44.

Wilson, North Carolina.—We have had rain on three days
of the past week, the ;ﬁrecipitation reaching two inches and
eighty hundredths. The thermometer has averaged 69, the
highest being 92 and the lowest 52.

e following statement we have also received by telegraph,

showin% the height of the rivers at the points named at
So’clock May 24, 1894, and May 25, 1893.
May 24, ’94 Slay 25, '93.
Feet. Feet.
New Orleans... 120 160
Memphis....... ..__Above low-water mark. 14-8 342
Nashville. ___Above low-water mark. 8'3 92
8hreveport ..___Above low-water mark. 256 23'8
Vlekabiinr.......... ___Above low-water mark. 30*8 47-8

Jura Butts, Bagging, &c.—The demand for jute bagging
for future delivery has been moderate during the week under
review, but prices continue as list quoted, viz.: 5j~c. for 1%
Ibs., 5%c. for 2 Ibs. and s}*c. for 2J™ Ibs. in a 'obbin? Wag.
Car-load lots of standard brands are quoted at 5((11>5J£c. or 1%
Ibs., 5J®55”c. for 2 Ibs. and & $61/. for Ibs. r. 0. b. at
New York. Jute butts are without change at IfgC. for paper
grades and 2J"c. for bagging quality.

India Cotton Movement from all Ports.—Tiie receipis
and s npments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to May 24.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmentsthis week. Shipments since Sept. 1. Receipu
(Aar Great Conti- Great Conti- This Since
Brit'n. nent. T10tal. Britain nent. Total.  week. Sept. 1.

’93-4 2,000 26,000 28,000
*92-3 4.000 15.000 19.000
'91-2 7.000 44.000 51.000 54.000 647.000
90-1 10,000 26.000 36.000 88.000 741.000 829.000 54.000 1.754.000

According to tbe foregoing Bombay appears to show
a decrease compared with last year in the week’s receipts of
23,000 bales and anincrease in shipments of 9,000 biles, and
the shipments since Sept. 1 show an increase of 11,000 bales.
The movement at Calcutta, Madras, and other India ports fcr
the last reported week and since the 1st of September, for two

ears, has been as follows. “ Other ports” cover Ceylon,

uticorin. Kurrachee and Coconada.

44.000 621.000
37.000 (517,000

665.000 41.000 1.487.000
654.000 67.000 1.414.000
701.000 69.000 1.402.000

Shipments for the week. Shipments since dept.

Great Conti- Gre . .
Britain. nent.l Total. Britain. Continent,j Total.
Calaafita—
1393-94... 1,000 5.000 6 000 19.000 50.000 69.000
1392-93... 4.000 4,009 10.000 31.000 41.000
M*dras—
1593-94... 23.000 17.000 40.000
1392-93... 10.000 6,000 16.000
All others—
1893 94... 25.000 46.000 71.000
189293... i’boo 2,000 3,000 22.000 35,U00 57.000
Total all -
1893-94... 1,000 5,000 6,000 67.000 113,000 180,000
1892-93... 1,000 6 000 7.000 42.000 75 000 117.000
EXPORTS TO EUROPE FROM ALL INDIA
X 1893-04. 1892-93. 1891-92
Shipments
toall Europe  This Since This Since This Since
from— meek.  Sept. 1.  week. Sept. 1. week.  Sept. 1.
28,000 665.000 19,000 654.000 51,000 701.000
tilother porta. 6,000 180.000 7,000 117.000 8,000 149.000
Total........... 34,000 845.000 26,000 771,000 59,000 850,000

Alexandria Receipts and Shipments.—Thl’OU h arrange-
nents we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
ire the receipts and shipments for the past week and for the
wrresponding week of the previous two years.
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Alexandria Egypt*

Mag 23 1893-94. 1892-93. 1895-92
Receipts (eaatArs*
P %’ syee 15000 i 4,000 6,000
|ne 3#>pt 4,544,000 1 5.129,000 4,636 000
Vz I Since  This _Since
wee*. Sept. 1. week. Sept. 1 J'CEAV( S&ce

Exports, i >AI—

oLiverpool......... . 6,000 279.000 : 2.000 314 000

To CoRtinent___ 6,099,357,000 5,000 239.000 { 3,000 235 000
Total Europe........ 6000 559.09 11,000 503,000 ; 5,000 519 000

*A cantar is 98 pounds.

This statement «io«rs that the recelﬁts for the week enoiog

May S3 were 16,0)0 eaatara and the shiponenra to ali Europe
6,000 bales.

Manchester Mhirst.—Ourreportreceired by cable to-night
from Manchester states that the market is steady for both
Wrns and sheetings. Stocks of goods are accumulating.

e giro the prices for to-day below and leave those for
previous weeks of this and last year for comparison;

184». 1893
. Qn Voi;
32i Caq *; i 3 Cﬂp
M |Ip S%_rltfrﬁ* %de* 2ﬂlﬂ Shirtings éﬂi"
4. d *d *A d d d a 4 s d *
A,p.ZOQ—l 97H 2 H»; & 4* 7% ssq 5 8 »7 4~ 4l
wirh e SR I R B LEL T
Q!

0. @G 1M S T bt BB g o7 2 ﬁgf'
< 18 Hollday i 8% 07% 5 -m»7 1 6

«258 am* 4710 3d i Holiday........

Ocr COTTON Acreage Report.—Ourcotton acreage report
mill probably be ready about the 7th of June. Parties desiring
the circular in quantities, with their business card print d
thereon, should Bend in their orders as soon as possible, to
ensure early delivery.

The following exchange* has ibeen made during the week:

*10 pd. to exch.8,000 J'ne for Aug. i to oxeb. 50Q June for Deo,

28 Jut. p*«ttisa. 500 June tor Dec.  +30 pd. to exeb. 4:k Juno for Deo!

*18 pA. to «e1». %00 JOne lot Out <05 pd. to oxen. slept for Oqt.

*0 d. to **eh. |.-too 1ue, for<ot. +07 pd. to oxeb, 300Ja e for July.
d. toe xch. 300 du Ity or Aug. *18 pi. to exab’ 100 June fur Oct.
d. to exru 100 Oct” fur Dee. <12 pd. to exo 188June orSent

-16 g ctr)1 %88 June_for Oct. <03 pd. toexo

07 pd. to exel |rTor 8« t 18 p<1. 10 exett f

26 pd. to etc!™, «*>-’ ne for *06 pd. to etch. 3400J* «forJon

<05 pd. to cxch. JunetorJuI . 11 p_to exon. 1,300 Tne for Aug.

05 g o exett. 88 Aa* for Out.  *19 g to exsh, MO June ¥orOct.

I3 pd. to eirii. 500 lam for Sept. w30 tonxs *500 June for Dec.

*12 gwoxtth Io%OJ ne torSopt 20 pd: to exeh. 700 June for Ocf.

*22 pd. to excij, 80 05 pd, toeson 1.500J° oeforJuI

05 pd. to exen 100 degt totOct 13 pg. to exc 908June or ge

*02 pd. to «xeb, loo r for June. I* toexo 700 Ja

*21 pd. to ere .200June;or Sot. <36 pd. to exeh. 200 Jan

*03 pd; to exeb. Uxi Aug. for Sept. 24 pd, to exeu 200 June for Nov

*04 pd. to exeh. 300 July for Aug.

Sea lIslano Cotton Move XT.—We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week endln% to-night (May 35) and since
Sept, 1,1893, the stocks to-night, and the same items for the
correspondlng periods of 1892- 93 are as follows.

1883-9A. 1892-93. Stock.
Receipt* to Mon 25 This  sSince Thit Since
week. Sept. 1. week. Sept. 1. 1894. 1893

H&vsnnxh .. 13 34,149 24 35363 1,5%8 3,2%4
Charleston.. 2.210 5973 424 500
Florida, Ac. 3,561 3,775 981 534

Total.. 23 59,920 24 3,003 4,318

The exports for the week ending this evening reach a tota 1
of 141 bales, of which 136 bales were to Great Britain, 5
to France and — to Reval and the amount forward? 1 to
Northern milk has been— bales. Below are the exports for
the week and since September | in 1893-94 and 1892-93.

Week Ending Mag 25. Since Sept, 1,1803, Sorth'n Mill*.

Rfﬂ)&rit Great EP Great Fr’ j Si
m— Erre%. dtgm Total. Brﬁ% rance Total. Week- Jsep]E?
8« »snab 22,932 2,326 25,258 17,791
Er ||frt|t|| ﬁ* -------- ese 1777403 1,-37
o b ¢ h 5 3413 2674 5517 ...... ...
Boaton im 130 6,171 5,
Brnlti. 72 72
Total....... tm 5 141 32,132 4,417)36,546 ... 22,142
Tot. 1892-93  --< 21 21 ja,420 1,802120,22-2 92 22.482

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead’ of including this cotton for
the week, in which it leaves the Southern outporta, we follow
the same plan as in our regular table of including it when
actually exported from New York, See. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shlé)plng News,” on a subsequent page.

Quotation* May 25 at Savannah, for Floridas, common,
13c.; medium fine. t5gte.; choice, J7t£

Charleston, Chrotioas, medium fine, 20 to 23c.;
80c extra flne 30to 40c all nominal

fine, 23 to

THE CHKONJLCLE.

909

Exports op Cotton Goods prom Great Britain. —Below
we give the exports of cotton yam, goods, &c., front Great
Britain for the month of April and since October 1 in
1893-94 and 1892-93, as compiled by us from tne British Board
of Trade returns. It will be noticed that we have reduced
the movement all to nounds.

Yam&Thrmd.

(noth. totalofAll
00s omitted.

189394 189293 130394 182-93 18BN 18093 1893M 1892-93

Lbs.  Lbs. Fds, Yds. ' Lbs.  Lbs. Lbs. Lbs.
October...... 20976 21,080 423298 396,143 80.39 76,050 101,378 97,130
November... 22,278 22.882 408954 422515 77874 81,1GD 952 103,982
December... 13014 18267 437,562 419,320 83,108 80434 101122 98751
Pot.Ist quar. 61,271 82,229 1,209,814 1,237,978 241,181 237,63! 302452 299,863
January.— 19931 16625 461951 384296 87,990 72999 107,921 89,624
February— 20250 14421 465911 342022 *8745 64,931 108995 79,385
March......... 20709 17,944 47362 374304 90,214 71,097 110923 89,041
Tot. 2d quar. 60,890 48,999 1,401,484 1,100,622 266.949 209,057 327,839 258,050
Total 6 mos. 122,161 111,222 2,671,296 2,338,600 508,180/446,601 030,291 557,913
ril--—-- - 20«10 14524 419178 309092 79.844 53707 100660 73,231
pais 712
T"tal exoGrti* of ootton ma'»imoarriro........ .. TALOBH 646,343

The foregoing shows that there has been exported from the
United Kingdom during the seven months 743,689,000 Ibs. of
manufactured cotton against 646,313,000 Ibs. last year, or an
increase of 97,346,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the followin
statements, showing the amounts taken by the principa
countries durlng April and since October 1 in each of the
last three years:

EXPORTS OF PIECE OO0OOS AND TVRVS TO_PRINCIPAL COUNTRIES IN
i>TIt, AND FROM OCTOBER 1 TO APRIL 30.

Pie oods—Y kdpre. Oct. 1to Apr. 30.
f&& oied] 1893, | 1% 189304 1892-93 180192
: 3% =i
n 11 g ?’g'_ oo
L 3% 7% K 2= 5
Total value ........... 419 1 3?888% % 3%4&% 28%81? 2%%&
rns—Lb%
Holland —y 7 19.719 ,
gg; E!ope (exceptTurkey) = 2 ! : 4 §
H{ er connq}/ea . = 6,608 :

1 : 1 131,870 tj 143,
5 100 4R HREY Wl B

North Carolina Agriclltcral Report.—Mr. John Rob-
inson, Commissioner of Agriculture, has issued bis first
monthly report for 1891. It is based on reports from 1,000
correspondents and i* summarized as follows :

TUe condition of cotton Is stated to be 85. corn 96, oats 75, wheat
32, rye 83*4, rice *1 The report on small grain compares favor-
ably with the vitality a il growth of average years. The report
for tot.ific.-o la 76 Condition of meadow, clover and pasture, 771*.
Fruit prospsot* a e remarkably poor, peaches being 11 h and apples
80%. A majority of the correspondents speak of the severe drought,

uud now complaintis heard of the heavy rains, in some sections six
Inches having fallen la three days last week.

11:ota va|n® ............

East India Crop.—The following on the Bengal crop is
from Calcutta pric.  Current, dated Bombay, April 23:

There are. ﬁenerally speaking, two ootton crops In Bengal, tuz, the
early croR ichis sowu during the monsoon rains and harvested
durin e d weather, and the late crop, which is usually sown at
the close of the rainy season and harvested in the hot weatner. The
cultivation of cotton’in these Provinces has, on the whole, very little
commercial |mportance as compared with the cotton crops of other
Provinces. The C |tta%ong ill Tracts is_the ODly district in which,
ootton cultivation may e sald to be increasing, andthis |s chlefly due
to the extension of him and plow cultivation. Jc is the” only
district in which cotton is now grown for export. The produce of the
other districts of Bengﬁtl IS bedteved to be locally consumed.. Front
statistics of area, wh it must be remembered are mere estimates,
and are not based on measurements, out of the 22 districts of these
Provinces included in the returns nine districts only show areas under
cotton exceeding 10,000 acre

2. »Cl e total area under late cotton for the year
1893-94 "appear® “from the estimates to be 114,300 acres, as against
127,300 acres under the same crop tu the prevmus ear. The deCrease
|s due ?enera Ily to excess of rain aII es eclall e time of sowmg
In and Puri, however, t inuti n |n area Is reported fo
be due to want of rain at the sowmg tlme The revised figures for the
early crop harvested in the cold weather of 1893-94 show 101,600
acres against 103,000 acres of the previous year.

3- diameter of the Crop.—Assuming that 20 annas represents a
bumper crop, 16 annas an average orop and 12 annas three-fourths
of an average crop, io Birbhum, 8aran, Bhagalpur and Angul alone
is the out turn of late cotton reported to be average or above rhe aver-
%2 The crop is less than 8 annas in the districts of Bankura,

|dnapore uzaffarpur, Pud and tfanbhurm In other places the
crop is estimated to ne between half an average crop and a full aver-
age crop. making the arithmetical mean of the figures of out-turn of
all the cotton growing districts, the late crop mav be estimated to
yield an out-turn of annas, or about three-founhe of an average
crop. The comﬁaratlvely low out-turn may be attributed to excess of
of ruin during the year. ~ Floods are also reported to have affected the
crops adversely in most of the districts of the Patna Division. The
revised figures for the early crop harvested in the cold weather of

11893-94 show a two-thirds crop.
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W eather

mometer and

rainfall

Record

For

vious months of this and th

ures are from

at points where they have no

are from

Thermomete

VIRGINIA
Norfolk

Average..

Wilmington

Highest..
Lowest...
Average..

Average..

Average..
8.CAROL’A

Highest..
Lowest...

Average..
Columbia—
Highest...
Lowest
Average ..
Evergreen—
Highest...
Lowest ..
Average...

GEORGIA.
Augusta.—

January.

1894 1893 1802

OVg

9-
«e(

75°C
31
60*C

67T
%41
42%n

<
24!\/]
45-1
69-C
25'<
44%1
53m
16*.
35«

HM
SON

70M
13*%
89C
04-C

23*S

Average..
Atlanta.—
Highest..
Lowest—
Avera%e.r.
Savannah.—
Highest..
Lowest
Average...
Columbus.— "
Highest...
Lowest_
Average..
Highest...
Lowest
Average...
Jforsyth.—
Highest...
Lowest..
Average...

FLORIDA.
Jacksonville.

Average...
Tampa.—
Highest...
Lowest___
Average...
Titusville—
Highest....

Tallahassee—
Highest..

Average...

ALABAMA

Montgom'u.—
Highest...
Lowest___

Mobile.-
Lowest

Average...
Belnia—

Avera%e .
Blrmlng am
Highest...

Average...
Highest...

Average-..

Highest...
Lowest—
Average...

Highest...
Lowest—
Average...

Highest....
Lowest —
Average...

Highest....
Lowest___
Average..

Highest....
Lowest...
Average...

78-0
21*0
521
770
24-0
55*0

79*0
28*0
58-0
70-0
5 1 (0]
70-0
23-0
535
77-0
13-0
45-0

io:6

03*i

72*%0
17-0
43*0

00*0
22*0

00-0
43-0
04-8
17%0
38-3
72-0
48-0
02-0

07-0
22-0
44*0

70*0

40-01 47-0

54*0
10-0
40*0

o

72*0
29-0
50-0

74%0
20-0
47*2

78*0
28-0
51*1

75-0
21-0
47%0
71-0

20-0
490

07*0
22-0
42-0

40*0
78-0,
2

49-5

Apr

it.—Below we

e two

station,

February.

1894+ 1893. 1892

70-0
51-0

770
30-0
53-0

87-0
20*0
58-0

87*0
02-0

78*0
320
55-0

78*0
23-0
47-C

820
20-0
54-2

82*0
21*0
51-0
00-0
25*0
44-5

70-J
23-)
22-

RC'
50-0
73-0
330
50-1
740

510
/

05M
41-0

79-0
51-0
65*

26-0
47'8
75-0
54'U

54-0
74-0
570
74-0

38-0
58-0

80-0
43-0
00-0
73-0
33-0
50-0
77-0
59-3
74-0
500
75*0
55-0

records kept by our own assents.

88M
24M
52%

87TM
271
0om

87T
231
64-"

53-1

75-0
49-1

04-0

9TO0
47-3

March.

28M
24M
40-C

50-0

81-5
21-5
530

82-5
20-1
544

79-0
20-0
53*2

81-0
23*0
54-3

79-0

88-0
23*0
57-7

84*0
28-0
01-0
85-0
32-0
05-2
85-0
030
78-0

57-1

84*0
24-0
50-0

78-0
27-0
57-0

83-0

24-0
535

79-0
31-0
01-0
830
50-0
80-0
34-0
00-7
88-0
21-0
54-5
81*0

01-3
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720
24%0

70-0
55-0
750
24%7
50-8
770
240
51-8
72-0
20-0
50-0

79%0
25-0
5250
77-0
17%0
48-0
83-0
27-0
50-0
78-0
54%0
75-0
40%0
84*0
557

81*0
24-0
54-0
770

50.0

78-0

give

record for the month of April
preceding years.

the records of the Signal Service Bureau,

1804

80M
37*
50-C

84m
03Mm
85-r
57-C
80-C

85m
59-e

34C
53-t
80-C

32-
40-C

80-0
44"

05-

88-0
03%0
03-0
38-0
030
80-0
31-0
50-1

90*0
40-0
04*0
88-0
35*0
02*)
87*0
44-0
00-0

88*0
07*2

85*0
480
00*0

07-0
83-0
09-0

890
07-0

89
34*0
02-0

85*0
71*0
88-0

48-0
08-4

the ther-

and pre-

The fig-

except

and at those points they

April.

18W3 1802.

37M  83-0
0OM 50-0

91-0 85-0
03-9 03-0
8C0 82*0
30-fl  32-0
04-2 59-0
80-0 85-0
70*0 00-0
Sb*0  80-0
70-0 00-0
84-0 80-0
3
030 00-0
83-0 87*0
70-0 00-0

00-0 s8-0
53-0
720 09-4

90*0 88*0
73*0 71-8

89-0 80*0
50-0
7C9 708

85-0 83-0
08-7 00*3

83*0
00*0 00-9

82-0 32-0
49-0 44-0
09-0 00-0

90*0 85-0
430 420
00-5 00-8

84-0' 84-0
5540 5C0
72-0( 09-0
87-0! 88-0
4250 450
00-0 03-3

87*0 84-5
48-0 49-0
72-3 70-0

92*0 930
39-0 400
05*0 000

89-0 80*0
40-0 440
72*0  05*0

M13SI13S’P1
Columbus.—
Highest..
Lowest ..
Average .
Vichs'w g—
H ghost..
't we-t ..
A m e.

Highest...

Average..
Clarksdale—
Highest...
Lowest..
Average
Brookhaven-
Highest..
Lowest..
Average..

Highest...
Lowest..
Average
Wayneshoro
Highest..
Lowesr.
Average

ARKANS’S

Little Rock.—

Highest..

Lowest

Average...
Selena—

H |gnest...

Lowest..

Average

Fort Smith—

Highest...
Lowest—
Average..
Camden—
Highest..
Lowest
Average...
corning—
Highest...
Lowesl_
Average...

TENNES’E.
Nashville.—
Highest.
Lowest.
Average..
Memphis.—
Highest...
Lowest—
Average...
Ashwood.—
Highest...
Lowest___
Average...
ier—
Highest. .
Lowest___
Average...

TEXAS.
Galveston.—
Highest....
Lowest..
Average
Palestine.—
Highest...
Lowest—
Average..
Austin.—
Highest..
Lowest ..
Average...

Average..
san Antonio.
Highest...
Lowest—

Avera
Huntsville.—
Highest...
Lowest,
Average...
Longwew—
Highest....
Lowest
Average.
Arlington—
Highest...
Lowest—
Average...

INDIAN T.
Oklahoma—
Highest....
Lowest—
Average...

Rainfall.

VIRGINIA.
Norfolk —

Rainfall,in
Days rain.

ST. GAR’'NA.

Rainfall,in
Days rain.
Weldon.—
Rainfall,in
Days rain.
Charlotte—
Rainfall,in
Days rain.
Raleigh—
Rainfall,in
Days rain.
Morganton —
Rainfall,in
Davs rain.
3.CAROL’A
Charleston—
Rainfall,in
Days rain.
State urg—
Rainfall,in.
Days rain.
Columbia.—
Rainfall.in
Days rain.
Evergreen—
Rainfall.in
Days rain.

January-

1394 1898 1392

82- 07( 740
10m 18-0
54m 40M 4Co0

70M  72-C 70-0
100 20 104
53m 45C 4C0

H-C 77T 78-
2M  10M  10-
50-C 40-C 35-3

70C oL 75-
5M
49-C 41%0 380
75M  74M 740
455 455 4C4
7390 72-0 70-0
10 8m 130
43-0 40m 39m
78-0 75-0 05-0

17M 18C 18-
44-0 42-0 39-0

72-0 70-0 09m
1-0 1M io-.
44-0 39-0 35-0

72-C 00-0 00-'
oM 6-0 12%
54 33-4 33-0

C 72-
0 —2-0
0 33-0
0

78-0
7-0
50-a
8C0 75-0
3-0 19-0
4S-0 48-0

70-0 78*0 09-0
—30 -2 11<
800 3»0 33M

January.

1894. 1893. 1892.

3-54 2-55 4-99
12 11 13

3-70 3-92 4-91
10 10 14

4-65 2-39 6-15
13 9 12

323 2*43 7-00
12 9 12

4-00 3-70 7*80
12 9 12

3*71 0-31 0-75
8 7 11

1*71  3*22  4*00
10 10 12

3-27 2*7« 0-05
12 0 12
1-73 2-52 7*03

9 0 13

5-94 0-32 9-82
13 2 10

February.

1894 1893 1892.

80- 76 C 80*0
21lm 23*é 30-0
63-C 52

754 73-1 7«*0
275 30m 30-0
48'7 55fc 50*1

211
40*4 50-2 50-2

07-0 71*0 70-0

2\VC 19-0 30%0 i

41-2 42-0 507
07-0 00-C 09-0
7™ 18-0 30-0
42-7 45-0 51-0

07-0 00-C H9-0

430 47*8 49-0
05-0 04-0 02-0
303 304 48-0

60-0 07*0 04-0
9-0 10-0 24*0
38-3 439 44-4

75-0 72-  70-0
53-5 02t 00-5

8f0 78-f 80-0
180 325 34*0
47-0 50"0 58*0

77-0 79-0 75-0
23-0 25-0 40-0
4y4 470 575

740 75"0 73-0
4T0 44%4 50-7
83M 84-0 82-0
25-0 20-U 4Vo
52-0 50-0 03*2
740 77-5 74-0

29-5 325 33-0
49-7 54*4 58-1

80-0 70-0
19-0 32-0
50-5 50-0
71-0 73-0 83-0
10-0 10-0 13-0
445 48-0 59-0
67-0 74-0 720

7-0  0-0 23-0
35-0 35*8 442

February.

1894. 1893. 1892.

5-53 404 5-30
15 15 12

3-53 2-94 3-05
10 4 1 18

4-07 4-54 290

U 5 1
4-54  7-50, 3-30
2 10 10
3-83 0-17, 356
12 13 12
5-00 6-00 2-84
0 12 6

3-91 2*97 1-54
10 17 10

5*86 5-03 4-23
10 12 9

5-33 4*82 4*41

11 15 lo
4-28 7*50 6-01
u 14 10

1 March.

[You Lvni.

1894 189a 1892

2 C 88C
540
8I*C
56-0

2 abd

F,_
CING®D TN
<

»
5SS wbd

oRe
oo
=3
3

81C 77-(0
18C 12-C
54-0 48-0

80-C  81-0
50-0 51*1
79-0 75-C
53*2 4v9
77-0  78-n

120 10-0
51-8 46-8

76-0 78-0
38*0 30-0
632 01-3

85'0 82-0

92'0  90-0
24-0 2 *0
58-0 50-0

9.V0 86-0
32-0 3VO0

83-5 80*0
01-9 55*9

85-0
23-0
59-1

91-0 88-0
M) 19-0
5a*0 582

83-0 84-0
190 90
523 50-f(

March
1894. 1803.

2-94 3-32
13 13

2-27 2*40
12 10

2-13 2-23
5 9
1-04 1-74

8
2-14 1-59
11 13
0-85 1-10
0

1-78 3*d7
9 14

252 1*32
9 7
2*09 1-20

8 1

1-60 1*03
9 5

83-'
18-
oL’
80M
2 im
5J<
PM
2

50*0
83*<
17~
4Vv2

83m
v

53-1
80-0
20-0
51*0
78*0
21-0
450

81-0
17-

v
78-0
1M
39-0
80-0
200
48-0
77-0
11-0
48-0
84-0
10-0
47*1

80-0
14-0
44-0
81-3
17-7
48-5
7V0
17-0
455
780

2-0
43-5

72*0
32*0
58-6
84*0
22*0
540
82*0
22- >
55*0
89*0
1SM)
51*0
87*0
2VOo
539
82*0
29*0
67*2
85*0
20

51*0
85*0

2L0
51*0

182*0
9-u
44-0

1302.
301
14

2*09
15
262
13
4*05
11
320
13
3-50
11
254
7
388
9
3*t8

8

4-70
13

1

April
1804 1893

90-0 93 (
40M  37%0
01*0 68*0

83-0 870
M4V
07*0 70-u

84*0 800
42C 4QM
03*4 07*0

90*0
41°(
60*8

91*0 94-C
420 43M
00*3  71*0

85-0 88*0
45%0  37*C
05*0 07*c

93-0
35-0
04-0

89-0 87%0
45%0  30%()
03*2 0J-2

85%0 83*0
420 35Q
04%)  05*7:

90*0 91*0
3V0 35*0
03-0 04*0

88*0 83*0
370 33-0
c5-4 00*4

91-0 90-0
34-0 31*0
59*2 020

87*0
34*0
03*0

39*0 89*0
41-0 38*0
03*2 05*2

87-0 83*0
37*0 35*0
59*8 59-0
89-0 87*0

30-0 30*0
58*7 02*3

@

80-0 80-0
53-0 53*0
71-8 71*2

89-0 92*0
42*0
70*0 70*0

I3

950 07-0
47-0 400
08-0 09*8
99-0 97*0
74*0 743
90*0 90*5
71*3  72*0
92*0 85*0
69*0 07*7
92*0  96*0

43-0  30-0
07*0 70*6

85*0 95*0
34*0

H39 024
April
1894. 1893.

2*11 207
15 14

0-78 1*02
8 11

2-79 0-96
9 0
243 1*64
8 9
1*74 140
8 0
215 3*70
7 8
0*53 1*16
0 10
1*42  0*65
3 4
1*37 0*47
0 4

2-42  1*83
0 5

1892.

1892.

0-80
12

113
10

4-38
10

3*50
11

5*57
11

405
1
0*51
7
1-30
7

1*43
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Egyptian Cotton Crop.—The *report of the Alexan-
dria General Produce Association, upon the condition and
prospects of the new cotton crop at the end of April is as
follows:

The instabiliéy of the temperature in March, coupled with the fear of
seeing repeated last year’s prolonged bad weather, caused cultivators
in the southern parts of Lower Egypt, as also in the Fayonm, where
?enerally sowing takes place early, to retard it this year by ten to
ifteen days, in many districts sowing will not be completely termi-
nated until the first week in Mav. On tile otlierband intbs northern
part of the Delta and in Uq_perEgélpt sowing commenced at the usual
season, and was not late. The seed germinated regularly, so that there
was scarcely anyneed of re-sowing. Therefore, exceé)tthe delay noted
above,the young cotton plants show a healthy and vigorous aspect.
Their development is normal for the time at which they were sown.
Moreover, it is now clearly shown that the latter part of the season,
rather than the spring, makes the crog. Lastyear’s crop would cer-
tainly never have exceeded 5,000,000 eantars if the fine weather,
lasting up to December, had not favored picking. It Is now known
that more cotton was cultivated in 1893 than in 1392, and we can
already announce a further increase for this year. Many ofour corre-
spondents. especially those of the Be.hera, Charltieh, Menouiieh and
the Favonm. speak of an increase of planting of from 2to 10 per cent,
according to localities, while those of other provinces state that the
area under cotton has sintered no diminution. Asregards the quali-
ties sown, Mit- Afifi predominates in Lower Egypt. Bamieh and white
cotton are iu about the same proportion as last year. More extended
trials are being made in Hainoul and Zafiri cotton. Many proprietors
have planted these on a certain part_of their lands, hut this will not
constitute an appreciable portion in the totality of the crop. Ash-
monni continues to be sown, to the exclusion of all other qualities, in
Upper Kaypiand the Fayoum. The waterserviceismost satisfactory.
Irrigation”takes place everywhere regularly and easily.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
24,631 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicte last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday,

Sew York—To Liverpool, per steamer Taurlo, 2,682
To Hull, per steamer Hindoo, 3.7r8 ...........
To London, per steamer Richmond Hill, 100
To Havre, per jteamet La Bretagne, 5..............
To Bremen, per .-learners AUer, 100 Lahn, 403
To Hamburg, per steamer Russia. 800 _ ...
T» Rotterdam, per steamer Maasdam, 71 .
To Antwerp, per steamer Friesland. 1,463. .
To Sanies, per steamer Kronprinz Fiiedrich Wilhelm, 200..

Savannah—To0 R**val, per steamer Laurestina, 500 ........cccneens 500
To St. PetersburP, per steamer Laurestina, 2,000 upland
and 200 Sea ISTaNd ..o s 2,200

Brunswick—To0 St. Petersburq, per steamer Monrovia, 3,250.. 3,250
Newport News—To Liverpool, per steamer Shenandoah, 2,242 2,242
Boston—To Liverpool, per steamers Bostonian. 102...Pavonia,

5 wupland and 51 Sea Wand— Sachem, 1,356 1,514

To Yarmouth, per steamer Yarmouth, 2................ 2
Baltimore—To Liverpool, per steamer Queen-more, 41
To Br* men, per steamer Stuttgart. 4W27.... 4,027

To Antwerp, per steamer Norse King, 546 548
Philadelphia-to Liverpool, per steamer Indiana, 387. 387
To Antwerp, per steamer Illinois, 350 350

Total. 24,631
IThe particulars of these shipments, JBranged in ourusua

form, are as follows: ) .
. u Bremen Halter-Semi #57ioles
Liter- di Lon- <$Barn- dam <6 St. Pel- JtTa[]-
ool. don. Bavre. bura. Antu/'p. ersO’a. m%g . Tote71I2.

Sew York. 2,632 3,8*8 5 1,303 1,534 ... ,

Savannah.. v 2,700

Brunswick

N'P't Sews 2,2*12 ) 2,242

Boston----- 1,5 2 1518

Baltimore,. 41 4,614

PhUadel'i 387 . .iiee e 350 737
Total.... 6,866 3.848 5 5,330 2,430 5,950 202 24,631

Below we add the clearances this week of vessels carrying
cotton from United States porta, bringing our data down to
the latest dates:

G alvesr in-T 0o Bremen—May 21—steamer Sandhill, 3,505.
Hew Orleans—To Hamburg “May 18 8iearner Olengoil, 3,005.

To Genoa -May 22 - Steamer Montebello. 5,497.
8avans vh—To Barcelona and Genoa-3lay 24—Steamer Pooasset,

6,333.
Charleston—To St. Petersbur?—May 23-Bark Pehr Ugland, 4,296.
Nohvilk—To Hamburg—May Is)-Steamer Guildhall,250.
ston—T0 Liverpool™ May 17 "Steamer Norseman, 550 upland and
136 a»» lIsland...... M’iv 18-Steamer Gallia, 141..... May 21—
Steamer Cambroman, 343.
Baltimore -To Liverpool-May 16—Steamer Templamore, 50.
To Havre—May 22 —Steamer Alvab, 97. o
Phelajdelphta—To0 Liverpool —May 22—Steamer Soutuwars, 2.83d.

Ootton freights the past week have been as follows:

Salur. Mon. Tuet. Wedntt. Thun. Sri.

Liverpool, Ateaui.d Hi 6e* Sa* Hi 5Q4
Do .. d. nmmm
Havre, steam ...d. 209251 203227 20®22t 20*22? 20®22t 20'@22f
Do later...... d. —
Bremen, steam, .d. 301 259272 253271 253277 25927f 25»27t
Do later...d.

Hamburg, steamd. ge* 9Q! 964 9, 964
Do later.,d. _
ims‘dam, steam.c, 25? 209251 203>25t 20®25i 203257 20®25f
Do later, .e.
Reval, via Hull.4. 23158 @55  23I'S 23128 23128  281!8
Do v. Hamb d. 13d* 13ei 13ai 138* 1364
B'lona, direct...d.

Genoa, et«»m...d. “32 833 6ra 5»3 °32 B32

rrleate, v.Genoa.rf. 733 130. 13e* 13m

1384
Antwerp, afceara.dL  3W® 3793574 39577 350'@%4 312@764 3ao007a*
t Centa net per 100 Iba.
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Liverpool.—BYy cable from Liverpool we have the followii g
statement of the week’s sales, stocks, &c., at that port:

May 4. May 11. May 16. May 25.

Bale* of the week............. bales. 54.000 59.000 30.000 44.000
Of which exporters took ... 2,000 5.000 1,000 5,100
Of whioh speculators took .. 1,700 200 400
7.000 51.000 26.000 37.000

Actual export.. 0 7.000 10,000 22.000
Forwarded........ 60.000 29.000 60,000
Total stock—Estimated. . 1.691.000 1,668,000 1.640.000
Ofwhioh American—EsttmM 1.443.000 1.429.000 1,407,000 1.391.000
Total Importof the week 58.000 45.000 16.000 55.000
Of which American... 40.000 37.000 11,000 38.000
78.000 77.000 83.000 52,400
Of which American.......... 60.000 60.000 67.000 40.000

The tone of the Liverpool market for spots and futures eai b
day of the week ending May 05, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wtdnes. THursd'y. Fridav.
1'\25argetijnj( Quiet. ’éneorr?gaadt.e Harden ™ deGmoa?r[\]d. Easier.
Mld.Upl'ds. 316ia 315is 31516 4 4

> 8,000 8,000 10,000 12,000 10,000
&
Spec. &exp. 9 500 500 500 500 500
Futures. & Stead Stead Steady at Steady at
t t St a ea
Market, Steady. 264 e 18-%4%11-( 106442 104 @2-64
1:45 p. m. cline. vance. vance. decline.
l\ga-r)l:e-t, ; Quiet. Steady. -\t/eeary_ quti?eatdayn.d Firm.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are ?_lven below. Prices are on
the bgms of Uplands, Low Middling clause, unless otherwise
stated:

Cp* The prices are given in pence and 64the.
3 63-64<i. and 4 01 means 4 1-64<i.

Thus: 3 63 means

21.

Hat., May 19. Mon., May Tuee.. May 22.

Open High Low. Olot. Open High Low. Olcs.

d. d d d d d d d
355 353 354

May......cc.... 353 355 353 353 354
May-June... 353 355 353 355 353 354 353 354
June-July.. S 354 350 354 356 354 354 354 354
July-Aug... 350 357 350 357 355 355 355 355
Aug.-Sept.. 357 358 357 358 350 350 350 350
Bept.-Oct... 358 359 358 359 357 357 357 357
Oet.-Nov.... 359 300 359 360 358 358 358 358
Nov.-Dee... 300 301 300 361 359 359 359 359
Dec.-Jan.... 301 302 301 362 360 300 300 360
Jan.-Feb.. . 362 303 362 363 36L 361 361 301
Wed., May 23. Thnra., May 24. Fri., May 25.
Open HiQh Low. Clot. Open High Low. Clot. Open High Low. OOk
d d d d d d d d S d d d
May.....occnne 355 356 355 350 358 359 357 357 356 353 350 353
May-June... 355 356 355 356 358 359 357 367 356 359 360 358
June-July.. 350 357 360 357 358 359 357 358 350 358 356 353
July-Aug... 857 358 857 368 359 360 358 350 357 359 357 359
Aug.-Sept.. 368 359 358 359 361 301 360 300 358 300 358 300
Sept.-Oct... 359 300 359 300 302 302 301 361 359 301 359 361
Oct.-Nov.... 360 361 360 861 303 363 362 362 360 302 360 302
Nov.-Dee... 301 362 301 862 400 400 363 303 30L 303 301 363
Dec.-Jan... 302 363 362 363 401 401 400 400 302 400 302 400
Jan.-Feb... 363 400 363 400 402 402 401 401 40 401 400 401

BREADSTUFFS.
Friday, May 25, 1894.

Despite an improvement in wheat prices early in the week,
trade in the market for wheat flour has continued practically
lifeless, but values have held nominally about the same. Rye
flour has sold slowly, but supplies have been small and prices
have been well maintained. The choice grades of corn meal
have met with a fair trade at steady values, but common
stock has been neglected and largely nominal in value. To-
day the market for wheat flour was dull and easy.

The speculative dealings in the market for wheat futures
were fairly active early in the week and prices advanced on
reports of frost in the Northwest, severe weather in Central
Europe, stronger foreign advices and moderate buying for
European account, but later advices from the West and
Europe stating that the damage done to the growing crop by
the cold wave was insignificant, prompted moderate selling
under which prices lost all of their improvement. In the
spot market business has been quiet. The sales yesterday in-
cluded No. 3 spring at 5434c. delivered and No. 1 hard at 8%c.
over July delivered. To-day the market was dull and prices
declined in response to weaker foreign advices and under
favorable weather at the West. The spot market was quiet.
The sales included No. 1 Northern, New York inspection, at
734c. over July f. 0. b. afloat.
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DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurj. Fri.
May delivery.... 57%  58% 573a 57% 57%  57%
June delivery 58% 68% 57%  57%
July delivery. 5938 597  59% 58% 59 58%
August delivery 60*8 61 60 59% 60%
September delivery.. . 61% 62 6110 60%  61% 60%
December delivery.......c. 64% 6518 64% 64 64% 64%

The speculation in the market for Indian corn futures has
continued quiet, but prices have made fractional advances on
a decreasing movement of the crop and less favorable crop
advices. The spot market has been firm but quiet. The sales
yesterday included No. 2 mixed at 43”c. In elevator and
afloat and 44}*c. f. o. b. afloat. To-day tiie market was dull
and unchanged. The spot market was moderately active at
slightly lower prices. The sales included No. 2 mixed at 42%
@43c. in elevator, 43} @43%c. delivered and 44J/c. f.0.b. afloat.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thiirs.  Fri.
May delivery.. ..0.43 43 42% 42% 427 42%
Julvdelivery.. .0. 43% 434 43% 43%  43% 43%
August delive . 43% 43% 44 44
Sept, delivery.. 0] 44% 44%  44% @ 44%

Oats for future delivery have attracted a fair amount of at-
tention and prices have steadily advanced on moderate buy-
ing, both for “short” and “long” account, stimulated by the
unfavorable ﬁrosgects for the growing crop. Business in the
spot market has been checked by light offerings and an ad-
vance in prices. The sales yesterday included No. 2 mixed at
403"c. in elevator and No. 2 white at 41%c. in elevator. The
market to-day was weaker under realizing sales by longs and
better weather at the West. The spot market was quiet but
steady. The sales included No. 2 mixed a 4034c. in elevator
and No. 2 white at 4434c. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Mon. Tues. Wed. Thurs. Fri.

May delivery 39% 39% 40 40 39%

June delivery 38% 38% 38% 33% 38%

July delivery. 38 38% 38% 38% 38
The following are closing quotations:

FLOUR.

1 bbl. $1 75®$1 90 Patent, winter............. $3 03®$%3 25

Superfine.... . 185® 2 10 City mills extras 340

Extra. No. 2 200® 220 Rye flour, superfine.. 2 60® 3 00

Extra, No. 1 220® 240 Buckwheat Hour.............®

Clears......... 230® 260 Cornmeal—

Straights. 250® 360 Western, &o.. .. 250® 260

Patent, spring .. 350® 420 Brandywine........ 270
[Wheat flour in sacks sells at prioes below those for barrels.]

GRAIN.

Wheat— C. [ Corn, per hush— 0.
Spring, per bush.. 55 ® 68 West’n mixed...... 42 'd) 45
Red winter No. 2.. 57%® 59 No. 2 mixed......... . 42%® 44%

. 50 ‘& 59 Western yellow.. _ 43 @ 46
51 @ 59 Western hite___ 43 -a 46
40%® 40% Rye—

44 %® 45% Western, per bush. . ®

40 43 State and Jersey.. ___ ®

43 ® 47% Barley—Vo0.2 West'n . @
3tate 2-roweii ft

State 6-rowed........

The movement of breadstuffs to market is indicated in the
statement below is prepared by us from the figures of the
New York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending May 19, 1894,
and since August 1, for each of the last three years:

Receipts at—  Flour. JVheat. Corn. Oats. Barley. Rye.
Bbls.imbs Bush.Qo Ibs Bush.bQ Ibs Bush.32 Ibs Bush.48 o> Btt.50 Ibs.
06,139 93.327 832.825 1,182,107 57,931 20,800
Milwaukee... 47,100 109.554 10,250 178.000 32,000 10,800
Duluth...... 226,177 89,419 5,957
Minneapolis. 719,400 30910
873 104,100 3,300 3,000 1,800
1,810 48,197 40,539 33,582
Cleveland.... 5,980 83.047 13,305 34.181
Bt.Louis..... 18,16C 37,763 514,750 277,560 333
Peoria....... 4,050 11.400 231,400 451.500 3,500 600
Kansas City. 41,727 1,212 4,909
Tot.wk, '94. 369,789  1,338534  1,090.581 2,480 796 93,431 40,339
3ame wk,’93. 332.654 2.313,040 1,682.120 2,333,004 179.241 111,345
Bame wk,'92. 245,655 1,355910 1,521,795 1,550,106 294,110 55,059
Since Aug. 1.
1893-94 -10,893,819 137,036,147 130,859,671 101,364.105 27,895 402 3,128,338
10,507,594 216,023,017 99,302,022 92,047,459 28,521,600 6,804,338
10,419,217 197.975,401 102.417,532 S0,0T7,223 30,107.380 13,927,790

The receiJJts of flour and grain at the seaboard ports for the

week ended May 19, 1894, follow:
. Flour, Wheat, Com, Oats, Barleﬁl, Rys

Receipts at— bbls. bush. bush. bush. bush. bush
New York 121.95*5 910,500 411,410 158.400 29,400
Boston 70.640 139,050  95.857 131.740 500
Montr 971 781 1.100 32271 e
Philadelphia 42,903 95,285 29,703 138 271 4,200
Baltimore. 133,630 113,008 85,140 14,000 ... 2,043
Richmond. 2,942 2d.710 34,270 2,250
New Orleans . 13.059 37,583 9,147 89,5786

Total week 403,Irt7 1,322,980 669,639  810.888 34,100 2,043

W eek 366.885 1,582,906 015,452 1,170,3J0 102,583 76,162

The total rec.éipts at ports named in last table from Jan. 1
to May 19 compare as follows for four years:

Receipts of— 1894. 1893. 1892. 1391.
FIOUT oo --DD IS, 7.499,730 0,017,748 6,982,850 5,379,272
W heat bush. 8.713,229 10,543,0 .3 35.712.917 10,163,499
Com 17.427,393 54.790,381 14,710,403
D ats . 12,842.973 15,450,789 18.842,703 12,990,920

2,--08.827 2,029,358 1,779.059
Rye.. 358,407 2.256,508 209,720
Total grain ... 49,619.535 52.288.419 114,231,970 39,859,061

The exports from the several seaboard ports for the week
ending May 19, 1894, are shown in the annexed statement:



May 20, 1894]
Wheat. Com. Flour. Oats =Ry,

Exports fr bmh. bush. bbti. bmh bush. Efﬁf
New Y ork 333,7-2 216,704 15X024 23 5.029
Boston... 1917,117 5,70» 40.832 !
Montreal 171,524 184,125 2,55 13,183

90,000 151,681 21,550 '
110,064 3X708
50.000 3,750 81
48,000 47,134 15,750
Norfolk..
Portland..

Total week........ 1,152,965 719,158  261.021 7,835 18.313

Same time 1893.....2, 090 164 1,381,358 278,105 558,041 65.797 157,794

The destination of these exports for the week and since
Sept. 1,1893, is as below. We add the totals for the corres-
ponding periods of last year for comparison'

-------- -Com,—
Exports for Week Since Sept, Week S\nr\SepL Week Slnce Sept.
weekamisince May 19. 1.1393. May 19. bush May 1 $P
bbh. bush. ush. bush bm
Unltea Klngdom ?.M417 54,004 19,538,038 331,738 24,250.426
Continent.. 1,159,192 39*2‘961 18,503.3*20 273.891 19.125.349
8.AC.Ame 40 794 1,153,521 8,00U *25,779 10,282 105,993
W est Indies.. 39,167 1020 120 ........ 28,081 47,177 598,247
Brit. N. A. Coi’s. II,OSS 322,647 5,000 117,056
Othercountries.. 71d 28,809 155,130 1,070 78,977
Total..... .. 264,021 9.808,012 1,152,985 83.255,348 719,158 44,273.846
Total 1892-93.. 273.105 10,275,198 2,090,104 62,045,443 1,381,358 2S.239.080

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, May 19, 1894, was as follows:

Wheat, Com, Oats, *
In store at— bush. bush. bmh. Bn, %?lrslﬁy
New Y ork............. 7361,000 182,000 635,000 18000
305,000 214,00«>
R 35,000 24,000 "itfxw
2,056,000 519,000 103.000 27.000 20,000
..... 3.569,000 880.000 im ,(m
3.000 7,066
iks.000 iijm
Detroit— ___....... . 1.744,000 30,000 10,000 2,000
20, 000 8000
St. Xoals....... . 2,702,000 77,000 18,000
9,000
Bottoa.......... [ 285'00Q 807000 0,000
09.000
Mtmtrit&L ..... 651.000 1X000 219,000 30,000 17.000
Phlladelphla <87.000 398,000 107,000
Peoria. 197.000 93,000 152,000% L000 1,000
XBdIftIIft(p:OtfaI 153.000 26,000 3,000
S12,0X1 3,000 Talooo
Baltimore,. 522.000 186.000 30,000 200VBO
St.Paul M ,101*000 0.000 2,000 2,000
on M ISSISSIppI Hirer, 1,000 34,000 25,000
On Lake*... ....... " X114,000 1,323.000 213,000
On canal and rtrer,., X95X0CW 1,303,000 8,000
Total Marit. im t.m jm fm $*274,000 2,404,000 315.000 130.000
Total Mar 12. X*«» 2C574.000 319.000 187.000
Total Mar 20, tflosi.. 71.526,000 6,046.009 3,1*4,000 upoo 509.000
Total Mar 71,1892_30.607.000 2.772,000 717.000 398.000
Total May 23, IflVutM fttvTSS «494585  gx633*081 323.482 317,505

THE DRY GOODS TRADE.
»6W Yo»K, Friday, P. M.. Huy 25. 1894,

The weather during the past week has exercised an un-
favorable influence over an already dull market, and the ag-
gregate business reported in both seasonable merchandise and
in staples for current consumption, or in fancies or staples for
the fall season has fallen decidedly below an average. In the
former the demand compares unfavorably with late weeks and
in the latter with the doings of a normal season. The limited
number of buyers in the market just now is an unfavorable
feature. In an ordinary season the attendance would be quite
important, especially of Southern buyers, and considerable
engagements would be effected, or be under negotiation,
for fall supplies, to say nothing of supplementary
requirements to piece out season’s necessities. There is
some business being done for fall, chiefly through salesmen
on the road, but it is in the aggregate of an insignificant
character and a late and unsatisfactory opening must be re-
ported. The tone of the general market is without improve-
ment in any particular, and while there cannot be reported
active pressure to sell, the tendency of prices isin many in-
stances still in favor of buyers. Stocks do not seem to be in-
creasing to any material extent, but neither is there any evi-
dence that they are shrinking. Meanwhile there is consider-
able talk of impending important curtailment of production
but little of a definite character.

Domesnc Cotton Goods.—The exports of cotton goods
from this port for the week ending May 22 were 8,647
packages, valued at <403,319, their destination being to the
point* specified in the table below:

" 1891. 1893.
fc'iw Yosx TO Mat 22. K .
Week. BineeJan. 1. Week. SinetJan. 1
Great Britain.........cc.c.cove.e.. 127 2,703 40 1,772
QOther European. 38 1,511 21 511
Chin*.......... 0,203 38,%78 2,888 13,278
India... 4,26 1,016
Arabia 8,600 4,74g
Africa.. 3,259 11 5,04
Weat Ind 987 8.01/ 472 8,293
Metic....... 24 736 43 ?}4
Central America. 154 2,581 308 2,141
South America... .o 1,021 15#83 1,381 19,059
Other 00aNtries... e 93 1,223 47 1,045
............................. 8.647 88,357 ! 5197 58,334
Citna, via Vanconver'.. 8,878 | 500 10,924
Totaloeieieeceeeeee 97,235 | 5,897 69,258

« From Sew England mill points direct
The value of the New York exports since Jan. 1 has been
$4,781,162 in 1894, against $5,412,583 in 1893.
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The staple cotton goods division of the market has been de-
cidedly uninteresting this week, the demand running along
within very moderate compass for current supplies and little
passing for fall in general assortments. Brown sheetings
dull and still selling on lowest recorded levels for all weights
from standards to light coarse yam oods The export de-
mand is fair for both sheetings and drill Bleached shirtings
move quietly, chiefly to manufacturers, the jobbing demand
proving slow. There has been no business of importance in
wide sheetings, but Canton flannels have been fairly or-
dered, as have cotton blankets, and other napped varieties for
future delivery, Denims, ticks and other colored cottons in
moderate request at previous prices. White goods continue
dull and easy. There have been but moderate sales of kid-
finished cambrics and other linings, without change in prices,
Printed calicoes and other printed fabrics have sold in smaller
quantities than previous week owing to the wet, cold weather
prevailing. Seasonable ginghams inactive throughout and
little more than a tentative trade doing in new fall lines. Print
cloths after being quoted 2 23-33e. bid are easier, with sales of
extras at 2 1l1-16¢. spot and future delivery, A fair business
has again been done in odds.

894 189 1892.
Stockof Print Cloths— 19, 30 May 21
Held by Providence manufacturers, 22 ,000 I\Yona.
Fall Biver manufacturers............ .. 562,000 58,0 0 6,000
Total stock (Pieces).......ccocevueuene 789,000 122,000 6,000

Domestic W oopens.—The situation in the woolen and
worsted goods department does not improve so far as men’s-
wear goods are concerned. There is an occasional small pur-
chase of light weights for immediate delivery, and somere-
ordering of heavy weights, in which finer grades of fancy
worsteds and wool cheviots and cassiineres and unfinished
worsted sare prominent, but no business of importance is pass-
ing, There are reports of impending stoppages of a number
of mills which are running out of orders, and which prefer
stoppage to manufacturing unsold goods. Pair deliveries are
made on existing contracts and some cancellations by buyers
are reported,owing to delays in delivering on the partofagents.
Business for next spring still almost entirely in abeyance. The
overcoating trade continues inactive, but rather more doing
in cloakings. Sales of the lowest grades of goods in cotton
warps and mixtures are ou a limited scale at irregular prices.
Flannels and blankets in quiet demand without change in
prices. Carpets inactive. Dress goods in fair requestin fall
varieties of all-wool, worsted and cotton-warp makes.

Foreign Dry Goods.—A very inactive week is reported in
busmess in seasonable lines. "The attendance of buyers has
been small and mail orders light under bad-weather influ-
ences. Stocks pressed for sale and prices weak and irregular.
Importation orders for fall continue small iu volume in both
fabrics, such as dress goods and silks and fancies.
Importation* and Warehouse Withdrawals of Dry Good*.

The importations and warehouse withdrawals of dry goods
at this port for the week ending May 24, and since Jan. 1,
1894, and for the corresponding periods of last year are aa
follows:
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State and City DgfAimirsfrr.
TERMS OF SUBSCRIPTION.
Commercial and Financial CHRONICLE con-

tains 40 to 04 pages, published every week.

State and City Supplement of CHRONICLE con-
tains 180 pages, published periodically.

Investors” Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year S10.00,
which includes every issue of both Supplements.

Terms of Advertising—(Per inch space.)

ONEtime. . $350 ITliree Months (13 times)..$25 00
One Month 4 times).. 11 00 jSix Months 26 times).. 43 00
Two Months 8 times).. 18 00 ]lTwere Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards.)

Thbe purpose of tills State and City Department
isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the *“ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
onMENT the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopedia of information respecting Municipal Debts.

Taxes in Price County—Washington.—We are indebted
to Mr. Samuel Collyer, Secretary of the Tacoma Chamber of
Commerce, for a clipping from the Tacoma Ledger of May 17,
which reads as follows ;

Thus far sixty-one and two-tenths per_cent of the tax lev
for 1894 has been collected by County Treasurer Fairchild.
When the County Auditor turned the rolls over to the Treasurer
for collection the Treasurer was char%ed up with $851,097 06,
and of that amount $520,343 77 or the per cent noted, has
been paid up.

“ A little money is coming in every day,” said Mr. Fairchild
yesterday, “and the people are apparently paying up as fast
as they can get their hands on any money. There is now
more money coming in and paid in than in previous years at
corresponding dates.”

It would seem from the foregoing that notwitstanding the
hard times most of the owners of property in and about Ta-
coma are iu sound financial condition.

Bond Proposals and Negotiations.—We have n-
seived through the week the following notices of Ionds
recently negotiated and bonds offered and to be offered for
sale.

Akron, OhiO.—(State and City Supplement, page 76)—
Bids will be received until June 16 for the purchase of $26,000
of sewerage bonds, $2,800 of street improvement bonds and
$20,000 of refundlng bonds. All of the loans bear interest at
the rate of 5 per cent and mature part yearly.

Athol, Mass.—(State and City Supplement, page 21.)—
The $50 000 of sewerage bonds recently authorized will bear
interest at the rate of 4 per cent and run 30 years. They are
to be issued outside of the debt limit, and $10,000 of the
bonds, in denominations of s100 each, will be sold at par for
the benefit of local investors.

Bad Axe, Mich.—t is reported that $6,000 of school bonds
have been sold for a premium of $1o0.

Bellevue, lowa.—The people of Bellevue will vote May 29
on issuing $10,000 Of water-works bonds.

Boston, Mass.—(State and City Supplement, page 21.)—
The city of Boston will ask for authority to issue $800,000 of
Columbus Avenue extension bonds.

Bradford, Pa.—(State and City Supplement, pPage 6s.)—

Bids will be received until June 1 at the office of S. D
Weaver, Secretary, for the purchase of $12,000 of scliooi
bonds. The loan will be dated June 4, 1894, and will mature

at the rate of $1,000 yearly from June 4, 1895 to 1898 $2 150
yearly from June 4, 1899 to 1902, and $1,500 each year on
June4, 1903 and 1904. ~ Interest at_the rate of 6 per cent will
be payable semi-annually at the office of the City Treasurer.
IhleS&(‘)nds will be ready for delivery immediately after June

Brunswick, Md.—At an election to be held May 28 the citi-
zens of Brunswick will vote on issuing $40,000 of water-
works and $10,000 of street improvement onds.
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Carthage, Ohio.—On May 21st $354 74 of ¢ per cent street
improvement bonds were sold to Circleville National Bank of
Thurman, Ohio for $864 36.

Charlottesville, Ya—(State and City Supplement,
palge 153.)—Sewer bonds of this city will soon be offered for
sale.

Chicago, 111—(State and City Supplement, page 93.)—
City Comptroller William K. Ackerman will receive proposals
until June 12 for the whole or any part of the following loans
of the city of Chicago :

LOANS— When Due. LOANS—

When Due

Sewerage Bonds— ater Bonds—
4g J&J $785 OOng...July 1, 1914 4g, J&J, $446,0004g.. Jul%l 1, 1914
ver provement Bonds Water Bonds TOWﬂ 0 Lake—
'Ig J&J $346 000g...July 1, 1914 49, J&J, $210, OOOg July 1, 1914

The total amount of the bonds offered is $1,787,000, Both
principal and interest will be payable in gold at the American
Exchange National Bank of New York City, The bonds are
issued for the purpose of retiring old loans which mature July
1, 189%4.

We give below a statement of the bonded debt of the city
of Chicago on April 1, 1894. The loans are listed in the order
of their maturity, and the table shows that the outstanding
bonds bearing a high rate of interest all fall due within the

next five years.
BONDED DEBT OF THE CITY OF CHICAGO.

Loans— Maturity. Amount. Loans— Maturity. Amount.
Water 5s...... Ajp ’94 $15,000 Sew’ ge4tZSJuIy 1900 $489,500
Sewerage 7s uIy, 785.000 Municip’l4s. Apr 0 843,450
Elver 7s....... July, 94 346.000 Water 5s___ Apr., ’01 15.000
Water 7s__ July, '94 541.000 Do do__Apr., 02 15.000

Do do__July, 94 115.000 Do 3-65s.July, '02 333.000

Do do__.Tan. '95 322.000 Do 58 Jan., 04 50.000

Do 5s__Apr., 95 15.000 Sewerage 4s.July, ‘04 458.000
Municip’l6s. July 95 100.000 Water 58 July, 04 23.000
Sewerage 7s.July, 95 13.000 School 4s___Apr,, 198.500
Biver 7s....... July, 95 1.263.000 Water 4s___July, 07 0.00
Water 75 JuI ’95 1.485.000 School 4s Jan., 08 146.000

Do K/ 75.000 Do do___ July 08 145.000

Do do Jan ’96 9,000 Sewerage4s.July, 08 387.000

Do 5s__Apr., 96 15.000 Water 4s JUIY 150.000
Municip’l 6s. July 96 86.000 Do S”~s-Ju 09 225.000
Tunnel 7s...July,’96 100,000 School 3tis.. JuIy 135.000
Water 5s__ Apr., 97 15.000 Do 4s__ July, 10 281.000

Do 6s__ July, 97 50.000 River 4s........ July, "10 250.000
Tunnel 7s...Jan., 98 100,000 Water S~s.-July, '10 108.500
Water 6s__ "Jan., 98 82.000 Do 4s July, 10 159.500

Do 5s__Apr., 98 15.000 Sewerage4s.July, ’12 490.000
Tunnel 7s...Ju Iy 98 98.000 River4s... July, ’12 249.000

Do do...Oct., 98 100,000 Water 4s July, ’12 821.000

Do do...Jan., 99 98.000 River 4s.... July, ’13 500.000
Water 5s__ Apr., '99 15.000 MunicipT4s.Jan., 14 60.000
Municip’l7s. July, 99 150.000 Water 4s Jan,, '14 107.000
School 7s__July, 99 200.000 Do do__Jan., ’14 23,000
Tunnel 75...Ju Iy ’99 70.000 World’sF.-4sJan., 21 5,000,000

Do do...July,99 198.000

Do do...Sept.,’99 228.000 Bonded debtApr.,’94.$18,431,450
Water 55..Apr., 1900 15.000

By refunding the maturing securities at a lower rate the
annual interest charge on the city’s bonded debt can be greatly
reduced before the year 1900.

Comptroller Ackerman's advertisement of the bonds now
being offeredfor sale will be found elsewhere in this Depart-
ment.

Claremont, N. H.—(State and City Supplement, page 14.)
—The $50,000 of 4 per cent refunding bonds offered for sale

May 21 were awarded to John L. Farwell, of Claremont, at
101-76. Following is a list of the bids received :

Sid.

JolmL. Farwell, Claremont, N. H
E. H. Bollins & Sons, Boston, Mass.....
Lampreckt Bros. & Co., Boston, M ass...
Baldwin Bros. Co.. Boston Mass...
Gay & Stanwood, Boston, Mass ..
G. A. Fernald & Co., Boston Mas
H. B. Koby, Concord N.

The bonds are_dated Ar)ril 2, 1894, and become due April 1,
1914. Interest is payable semi-annually on January 1and
July 1, both principal and interest being payable at the Town
Treasurer’s office. ) ) o )

The total indebtedness of the town, including this issue, is
$96,000. The assessed valuation in 1893 was $3,038,630; actual
vgluatlon, $4,500,000. The estimated population at present is
about s ,000.

College Point, N. Y—(State and City Supplement,
46.)—Bonds of College Point to the amount of $50,000
been authorized for a new school building.

Cranston, R. |.—{(State and City Supplement, page 34)—
Sealed proposals will be received until May 29 by Daniel D.
Waterman, Town Clerk, for the purchase of $135,000 of 4 per
cent 35-year bonds, dated August 1, 1894. Interest will be
anable semi- annually (F. &A), both principal and interest

eing payable in gold coin at the office of the Town Treasurer.
The bonds may be either coupon or registered, and coupon
bonds may at anytime thereafter be converted into registered
bonds at the option of the holder.

The bonded indebtedness of the town at present consists of
$150,000 of bonds due July 1, 1922. Its assessed valuation in
1893 of real estate was $8,442,532: personal property, $1,070,500;
_totgaBOgQ 513,032. The populatlon according to local flgures
is

Des Moines, lowa.—(State and City Supplement, Page
112.)—ltis reported that $175,000 of 4 per cent bonds of this

have
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city have been sold to Farson, Leach & Co., of Chicago, at a
premium of $73, lees UV per cent commission, the purchas-
ers to furnish the blank bonds.

Detroit, Mich.—(State and City Supplement, page 99.)—
Bids are asked for by Comptroller C. W. Moore on 4 per cent
80-year sewer bonds to the amount of $100,000. Both prin-
cipal and interest will be payable in ?old in the city of New
York. Proposals will be received until June 4th.

East Liverpool, Ohio.—(State and City Supplenment, page
80.)—On May 31 the following bids were opened by J. M.
Kelly, Clerk of the Board of Education, for the purchase of
$50,000 of school bonds :

Z T Lers lItDayt((:)n ........................................ e $52,435
milton || ........................... ,
Potters ii\latlonal ast Liveérpool. §§8§8
Parson, Leach * Co hlca o ..... . 51,917
Mason, Lewis A Co., Chicago..... . 51,515
Lamprecut Bros. ACo., CI eland. . 51,395
C. H. White 1 SEW. YOTK.ovucrvvrrroirnineiesseisssssossss s sssessrees 50,605
Seasonc00|IA Mayor Clueumatl .. 50,213
ean, Chicago.....,......... X
? Qﬁmrman K5 Chicag g% 888
5/ J. Havts A Co., Cleveland . 50,057

The award was made to Z, T. Lewis, of Dayton, on his bid
of $3,43-7 premium. Thisis an advance of $52'50 on the price
at which the same amount of bonds of like description were
sold by the city on February 19 of this year. The new securi-
ties will bear interest at the rate of 5 per cent, payable semi-
annually, both principal and interest to be payable at the office
of the City Treasurer, and will mature atthe rate of $3,000
yearly from June 1, 1915, to June 1, 1939. They will be ready
for delivery June 1, 1894.

Fargo, N. D.—(State and City Supplement, page 119.)—
School bonds of Fargo to the amount of $15,000 were sold on
May 15 to F. R. Fulton & Co., of Grand Forks, N. D., for
$15,376, Four bids in all were received for the loan. Interest
is payable at the rate of six per cent, and the bonds mature
in 20 years.

Faribault, Minn.—(State and City Supplement, page 108.)
—NMayor B. B. Sheffield will receive bidsuntil June 16, 1894, for
$25,000 of Faribault city bonds, to be dated July 1, 1893, and
mature July 1,1903. The securities will bear per cent
interest, payable semi-annually, and both principal and in-
terest will be payable in gold in the city of Faribault. On the
delivery of the bonds accrued interest will be charged.

A notice of this m k will Ik found among the advertisements
in this Department,

Forsyth, (4a.—W. E. Sanders, Mayor, writes the Chron-
icle that on May 18 water-works bonds to the amount of
$18,000 were vote*], and that the loan will be offered for sale
at once. The bonds will draw interest at the rate of 6 per
cent, payable annually on December 1, and will mature at
the rate of $2,000 yearly from December 1, 1914, to December
1. 1921, and $1,000 each*year on December 1,1922 and 1923,
The proposition to issue $7,000 of electric-light bonds, voted
on at the same time, was defeated.

Gallon, Ohio.—{State and City Supplement, page 80.)—
The people of Gallon have voted in favor of issuing $20,000 of
bridge bonds.

Glens Falls, X. Y.—~State and City Supplement, page
47.1—C. F. King. Village Clerk, writes us that bids will be
received until May 31 for the purchase of *80,000 of water-
works bonds bearing interest at the rate of 4 per cent, $10,000
of the amount maturing each year in 1900 and 1901 : $.7,000
yearly from 1902 to 1906, and $5,000 yearly from 1914 to 1930.

Grafton. W. Ya.—Five per cent 10-20-year water-works
bonds of Grafton to the amount of $40,000 have been sold.
This is part of an issue of $.70,000 authorized by a vote last
August. A statement concerning the city’s finances will be
found elsewhere in this Department.

Grovetor, N. H.—Water-works bonds to the amount of
$25,000 have been voted.

Highland County, Ohio.—(State and City Supplement,
page 51.)—Jail bond- of this county to the amount of $20,000
were sold on May 8th toZ, T. Lewi- of Dayton, Ohio, for $20,-
252. A list of the bids received is given below. .

Amount Bid.

Splice* AOn,, of Toledo. Ohio .$20,307 00

X’v. J. So#rﬁe* ASON. v erinnirieseroie
I-Motiamvl Jt th<lr of Cincinnati, Ohio.
National B ulk, Hlllsboro Ohio...

| shorg ORI Sy
Z T Lew!* of Da&ton Ohio 8252 88
Faroes 1% h A'Co., Chicago, Til . 20,513

The loan bears interest at the rate of 5 percent and matures
part semi-annually. from March 1, 1895, to September 1,
W l.

Holyoke, Maw.—State and City-Supplement, page 26.)—
Sealed proposal- will be received until May 26 by Pierre
Honvonloir, City Treasurer, (or th- pur--iis.......f "0 of
bridge gold bonds. This loan will be dated June 1, 1894, will
bear interest at the rate of 4 per cent, payable semi- annually
on June 1and December 1, and will mature June 1, 1914
Both principal and interest will be payable at the National
Hide « Leather Bank, Boston, Mass.

Th* city's total debt at present is $1,383,900; sinking funds,
$6.72,721 : net debt, $730,779. The population in 1893, accor-
ding to local figures, was 40,865.
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Janesville, Wis.—(State and City Supplement, page 104.)
—It is reported that school bonds of Janesville to the amount
of $50,000 will be issued.

Jersey City, N. J.—{State and City Supplement page 60.)
—City Comptroller George R. Hough will purchase for the
city such of the 7 per cent Jersey City bonds, due September
1, 1894, as may be offered on a 3"per cent basis.

Lake Ann, Mich.—Water-works bonds to the amount of
84,000 have been voted.

Leominster, Mass.—(State_and City Supplement, page
26.—The bids received for $21,000 of 4 per cent six-year
\f/vialter bonds of this town recently offered for sale were as
ollows:

Leominster Savings Bank 2
B. L. Dav A Co 01-27
E. H. Boffins & Son . 01

Jam esW Longstreet ACo. “ 101-024
Blodgett, Merritt & Co...... “ 100-790

The loan was awarded to the Leominster Savings Bank.

The sewer loan of $6,000 runnm% ten years has also been
placed with the trustees of a school fund at Pratt’s N. H., at
3% Per cent interest.

Lewiston, Me.—(State and City Supplement, page 12.)—
City Treasurer T. F. Callahan writes the Chronicle, cOn-
cerning the refundlng of $80,000 of 4J.£ per cent bonds of
Lewiston falling due July 1,1894, that new bonds of the same
amount will be |ssued bearing interest at the rate of 4 per
cent, payable semi- annually at Boston, Mass., and running
30 years from July 1,1894. "The bonds are to be offered for
sale during the first part of June.

Lneaa Count%/, Ohio.—(State and City Supplement, page
81.)—Fifteen thousand dollars of 5 per cent bonds of this
county have been sold for $15,568.

Lexington, Ya.—State and City Supplement, page 154.)
—Town Treasurer S. O. Campbell will receive proposals
until June 10th for the purchase of 5 per cent refunding
bonds, to run Tor 80 years, with an option of call after 10
years. The total debt of the town at present is $94,350. Tax
valuation in 1893 was $1,339,546 ; population in 1890 was
3,059.

LInwood, Ohio.—Fire- en%me house extension bonds of this
village to the amount of $3,500 have been sold to Seasongood
& Mayer, Cincinnati, O., for $3,823 75 Six other bids were
received for the loan, rangln from $3,600 to $8,711 50, The
bonds are dated May 1, 1894, bear interest at the rate of 5 per
cent, payable semi- annually and become due in 15years, with
an option of call after 10 years.

Madison Connty, Oliio.-(S tate and City Supplement,
page 81.)—It is reported that road and ditch bonds of this
eountv to the amount of $16,920 have been sold for a premium
of $220.

Madisonrille, Ohio.—{State and City Supplement, page
81.)—Water- -works bonds to the amount of $4,000 and electric
light bonds to the amount of $6,000 have been vote!,

Manchester. N. H.—(State and City Supplement, page

It.)—The city of Manchester has sold $100,000 of improvement
bonds to Messrs. N, W. Harris & Co. at 105'17. Bids were
received for the bonds as follows :

i ew York
Blodgett, MerrlttACo Boston

Winthrop National Bank,

N. W. Harris A Co.,

Third National Bank. e JRI 25®
Dietz, Dennison A Prior, .o 104 523

The Ioan will he dated June 1, 1894, and will be payable
April 1, 1914, at the Cltﬁ Treasurer’s office. Interest at the
rat© of 4 per cent will be payable January and July at the
Suffolk National Bank, Boston, Mass.

Marietta, 0?iio.~~State and City Supplement, page 82.)-7
This city has petitioned for authority to issue $15,000 of
sewer bonds,

Marion, Ohio.—(State and City Supplement, page 85.)—
Paving bonds to the amount of $100,009 have been voted.

Marion. 111.—We are notified by J. W. Westbrook, Mayor,
that the $10,000 of street bonds recently voted are now ready
for sale. The bonds are to draw 5 percent interest, payable
semi-annually, and mature at the rate of $1, 000 yearly,
from date ofissue. The city has at present no indebtedness.
Its assessed valuation for 1893 was about $275,000; actual
value over $1,000,000. The population accordlng to local
figures is about 2,000.

Mapleton, Minn.—Proposals will be received until
June 2-1, at the office of the Town Clerk, for the purchase of
$12,000 of refunding bonds. They will be dated July 1, 18J4,
and will become due July 1,1909. Interest will be payable
semi-annually at the rate of 6 per cent.

Martin’s Ferry, Ohio.—{(State and City Supplement,
page 85.)—An election will be held at Martin’s Ferry to vote
on issuing $30,000 of electric-light bonds.
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Milwaukee, Wis.—(State and City supplement, page 104.)
—City Comptroller W. J. Filbrantz writes the Chronicle that
sealed proposals will be received until June 14 for $50,000 of
sewer bonds, $100,000 of park bonds and $57,000 of street-

improvement bonds.

Newark Township, Licking County, Ohio.—Bids will be
received until June 15 for the purchase of $35,000 of 5 per
sent building bonds.

Newbnrg, N. Y.—State and City Supplement, page 50.)—
It is reported that $25,000 street improvement bonds of New-
burg have been sold for $25,210.

New Haven, Conn.—(State and City Supplement, page
89.)—Bids will be received by Mayor J. B. Sargent until June
6th for $100,000 of 4 per cent sewer bonds of the city of New
Haven. The securities are for $1,000 each and this issue is the
fourth hundred of five hundred-sewer bonds authorized by an
Act of the Connecticut Legislature passed in 1889. It is pro-
vided that the whole issue shall be payable at the rate of
$25,000 yearly, beginning twenty-one years from the first day
of April, 1889. The bonds now offered are to be numbered
from 301 to 400 inclusive, dated April 1,1889, and will mature at
the rate of $25,000 yearly from April 1, 1922, to April 1, 1925,
Interest will be payable semi-annually (April and October) and
the purchaser will be required to pay accrued interest from
April 1, 1894, in addition to the amount of his bid.

The present population of New Haven is estimated at 90,000.
The assessed valuation is over $52,000,000 and this is believed
to be only about 60 per cent of actual value. The total
bonded indebtedness of the city is S1,125,000 and the sinking
fund amounts to somewhat over $300,000.

Notice of this salewill befound among the advertisements
of neio loanspublished this week.

Newton, Ma«s.—(State and City Supplement, page 29.)—
John A. Kemick, City Treasurer, will refceive bids until May
28 for the purchase of $100,000 of coupon boulevard bonds,
$50,000 of coupon school bonds and $29,000 of coupon drain-
age bonds. These securities will be dated June 1, 1894,
will bear interest at the rate of 4 per cent, payable semi-
annually on June 1 and December 1, at the office of the Cit
Treasurer, or at the National Revere Bank, Boston, and will
become due June 1, 1914.

In addition to the above the city will issue at a later date
$100,000 of boulevard bonds and $75,000 of water bonds.

Newton, N. J.—The people of Newton will vote on June 26
on the proposition of issuing bonds for water-works.

“Norwood, Ohio.—An election will probably be held in this
city to vote on issuing $50,000 of bonds for water-works.

New Ulm, Minn.—The general fund bonds of this city to
the amount of $17,000 were sold on May 17 to the Winona
Deposit Bank, Winona, Minn., for $17,430. Six bids were re-
ceived, of which the following is a list:

W. J. Hayes & Sons, Cleveland, O
Commercial Investment Co.. Denver, Col....
State SaviDgs Bank, St. Paul, Minn.
Lyon, Garg & Co., Chicago, 111
N. W. Harris & Co., Chicago, 111

Winona Deposit Bank, Winona, MinnN........ .

The loan is to be dated June 1,1894, bears interest at the rate
of 5 per cent, payable annually, and matures in thirty years.

Ohio.—(State and City Supplement, page 75.)—It is re-
ported that the Commissioners of the Sinking Fund have sold
certificates of indebtedness of the State of Ohio to the amount
of $500,000 for a total premium of $127. Interest will be
payable at the rateof 3 per centand the loan will mature
July 1, 1896, both principal and interest to be payable at the
American Exchange National Bank, New York.

Parkersburg, W. Ya.—Proposals will be received until June
12, 1894, at the First National Bank of Parkersburg for 5 per
cent city bonds to the amount of $65,000. The bonds will be
dated July 1, 1894, and mature July 1, 1914, without option.
Interest will be payable annually on July 1. Bonds are not
subject to taxes for municipal purposes.

The assessed valuation and debt of the city, including the
above issue, are as follows :

Assessed valuation 1893
Beal valuation, estimated....

Amount hid.
$16,800

17,000 97
. 17,085

$5,483,208 39
11,000,000 00

Bonded indebtedness, including proposed issuo.. 240,000 00
Investments in hands of trustees of sinking fund 30,396 34
Net bonded debt ... 209603 66
Legal debt limit.. 274’260 42
Population (Censu [ ""8.408
Present population, estimated... 101000

In addition to the assets of the sinking fund the city owns
the following property: Water-works which cost $125,429 50,
market house lot valued at $25,000 and dividend-paying stock
in the Little Kanawha Navigation Co. to the amount of
$30,000.

Full particulars regarding the proposed sale of securities |
will be found in an advertisement elsewhere in this Depart- \ Boston & Lowell..

ment.
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Pascoag, R. I.—The citizens of Pascoag will petition for
authority to issue $50,000 of street improvement bonds.

Rochester, N. Y.—(State and City Supplement page 54.)
—W ater supply bonds of Rochester to the amount of $200,000
were sold on May 21. They bear interest at the rate of 3(»
per cent and are to be delivered June 1. The total bonds of-
fered for sale on the above-mentioned date were : $700,000 of
additional water bonds and $250,000 of sewer bonds, and the
sale of the remaining securities has been adjourned until
June 18. Both issues will bear interest not to exceed 'AYper
cent, payable by the Union Trust Company, New York, that
on the sewer bonds being payable January and July, and on
the water bonds February and August. The sewer bonds will
be issued in series of $25,000 each, the first series to become
due January 1, 1928, and one each succeeding year until all
are paid, with privilege of paying all or any part of the bonds
after ten years from date. The water bonds will run fifty
years, with privilege of redemption after 20 years from date.

Schenectady, N. Y.—(State and City Supplement, page
54.)—Sealed proposals will be received until June 1, 1894, by
City Treasurer H, W. Dennington for city bonds described as
follows:

LOANS— When Due. |4s, F&A, $8,000.......... Aug. 1, 1912
Sewer Bonds— 4s, F&A, 8,000. ..Aug. 1, 1913

4s, F&A, $15,000.......... Aug. 1, 1922 14s, F&A, 8,000.
Water Bonds— 14s, F&A, 10,000.. . g. ,

4s, F&A, $13,000 Aug. 1, 1911 | 4s, F&A,10,000.. .Aug. 15, 1911
The total bonded debt of the city, not including the above,

is $358,000, and the sinking fund amounts to $29,000. The

assessed valuation in 1893 was $9,377,699 75.

Shawneetown, Ill1.—(State and City Supplement, page
97.)—A call has been issued for the redemption of funding
bonds of this city, numbered 7, 8, 9, 10 and 11, for $1,000
each, dated July 1, 1881. They will be paid on July 1, 1894,
at the American Exchange National Bank, New York City,
on and after which date interest will case.

Springfield, Mass—(State and City Supplement, page
30.)—Bids were to be received until yesterday for the purchase
of $29,000 of 4 per cent registered gold bonds, to be issued for
engine houses, apparatus, &c. The bonds are to be dated
June 1, 1894, and payable June 1, 1904, with interest payable
semi-annually in June and Dec. at the City Treasurer’s office.

The city’s total debt, exclusive of temporary loans issued
in anticipation of taxes and the above-mentioned issue, is
$1,913,000, of which $1,650,000 is water debt; sinking funds,
$99,455 79; net debt, $1,813,544 21. The estimated population
for 1894 is 51,000.

Springfield, Ohio.—(State and City Supplement,_f)age
83.)—Bids will be received until June 19 by Samuel J. Wilker-
son, City Clerk, for the purchase of bonds as follows:
LOANS— When Due LOANS— When Due.
Special Assessment Bonds. Street &Sanitary Imp. Bonds.
6s,semi-ann.,$5,834 41.May7,’95-9 6s, M. &S., $5,000..Mar. 1, 1895-9
(Part due yearly.) ($1,000 due yearly.)
Street Improvements Bonds. Water Works Bonds.
5s,M.& 8.,$10,000..Sept. 1, 1903-4 os, M.& 8., $50,000..Mar.l, 1913-15
($5,000 due eacli year.) ($10,000 due semi annually.)
Principal and interest of all the bonds will be payable at the
office of the City Treasurer, or at the Importers” & Traders’
National Bank, New York City, the bonds to_be delivered and
paid for within ten days from date of sale, with the exception
of the water bonds, of which $25,000 will be delivered within
ten days from date of sale and $25,000 within sixty days.

St. Clair Special School District, Franklin Co., Ohio.—
School bonds to the amount of $30,000 have been sold to
Seasongood & Mayer, Cincinnati, O., for par, accrued interest
and a total premium of $150. There were in all eight bids
received. The loan is dated April 1, 1894, bears interest at the
rate of 5 per cent, and becomes due at the rate of $5,000 every
five years from April 1, 1898, to April 1, 1923.

Taunton, Mass.—(State and City Supplement, page 31.)—
On May 9 the Board of Commissioners of the Taunton City
Sinking Fund sold securities held by them to the amount of
$276,500 for $282,173 03. A detailed description of the securi-
ties and the grices obtained for each issue are given in the
following table.

CITY AND TOWN BONDS.

Name of Investment. Rate. Maturity. Amount. Award.
Marlborough, Mass . 4 Sept. 1, 1913 $5,000 $5,250-00
Boston, Mass.... 381 Oct. 1, 1919 12,000 12,194*40

do do 3At Oct. 1, 1899 8.000 8,021*63
Hadley, Mass.... Oct. 20, 1901 17,000 17,776*90
Plymouth County 4 Nov.21, 1900 10,000 10,163*00

do do 4 Nov.21, 1901 10,000 10,20000
Orange, Mass 4 May 1, 1915 2,500 2,606-25

do do 4 Mav 1, 1914 2,500 2,600*00
Keene, N. H 4 July 1, 1901 2,000 2,032*50

do do . 4 July 1, 1903 4,000 4,085*00
Southbridge, M ass.. 4 April 1, 1898 io.000 10,075*00
Somerville, Mass.... 4 Jan. 1, 1897 4,000 4,020 00

do do 4 Oct. 1, 1896 7,000 7,052*00
Waltham, Mass.... 4 July 1, 1902 10,000 10,213*00
Concord, N. H. 4 Jan. 1, 1922 5,000 5,312*50
Haverhill, Mass.. 4 Oct. 1, 1899 45,000 45,693*00
Brockton, Mass 4 Oet. 1, 1901 7,000 7,140*00

do do . 4 July 1, 1897 2,500 2,516*25
Northampton, M 4 May 1, 1902 10,000 10,217*00
Nashua, N. H... 4 June 1, 1914 12,000

do  do .. 4 June 1, 1915 10,0007
Chicopee, Mass 4  Dec. 1, 1895 3,000{

0 0 .. 4  Dec. 1, 1896 4,000

Railroad Bonds—

Fitchburg 4 June 1, 1905 15,000 14,775-00
Boston & Maine.. 4 Aug. 1, 1937 40,000 40,428*00
Old Colony......... ﬁ’\ April 1, 1904 9,000 9,542-70
Nov. 1, 1906 10,000 10,10700

.$276,500 $282,173-03
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Last week we reported the sale of 4 per cent city bonds for
$40,000 to E. H. Rollins & Sons on their bid of §42.435-75. and
in connection with the notice we published the official list of
ail bids received as reported to us by the city, Messrs. Barnes
<€ Cunningham have since called our attention to the fact that
their total bid was 842,043 50, instead of $40,042*30, as listed,

Miltinsbnrg, Pa.—(State and City Supplement, page 71.)
—Street improvement bonds of this borough to the amount of
$100,000 are under consideration.

Youngstown, Ohio.—(State and City Supplement, page
85.)—Sealed bids will be received until June 18. by J. Howard
Edwards, City Clerk, for the purchase of §160,000 of water-
works extension bonds of Youngstown, bearing interest at
the rate of 5 per cent. The loan will be dated June 30. 1894,
and will mature at the rate of 810,000 yearly, from May 1,
1805 to May 1, 1910. Interest will be payable semi-annually
on May 1 and November 1, with the exception of the first
coupon of each bond, which will be for four months, both
principal and interest being payable at the office of the City

One hundred thousand dollars of the amount due
from 1895 to 1904 will be delivered June 30, 1894: §30,000 due
from 19C5to 1907 on Oct. 1, 1894; and 830,000 due from 1908
to 1910 on January 1,1895.

The city's total debt on May 18,1834, including the above-
mentioned issue but not including 8415,835 of special assess-
ment bonds, was $884,000, of which' $260,000 is water debt.
The city also had on May 18 a sinking fund of §79,008. The
population at present, according to local figures, is 40,000.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement,
and of interest to investors.

Grafton, W. fa.—George W. Chambers, Mayor, The fol-
lowing siiternent concerning the financial condition of Graf-

NEW LOANS.

S1,787,000 $25

City of Chicago Cold
Bonds for Sale.

Boated bid* wtl] b« rveetved at thn office of the
Cttr Comptroller of th« City of Chicago, until twelve
02) o'clock noon on the twentieth day of June, vm .
for *1.787.000aty of Chicago Bond*, of the follow-

Iptlon*

bault,

nnul Saturday. June
noon, local tunc,

Elver Improvement Bonds.
W ater Bond*...
W ater Bond* (Tow

ml amiuallr,

ASd.000 gold at Faribaul

81.7H7.000

The*! bond* are tasnec! for the pappose of retiring
bond* of the earn* character maturing let Julf. UM,
which, with the ekcaption of **10,000 Town of Lake
water bonds, wetrw originally leenwdi In 1800. prior to
the adoption of the new Constitution of the State
of minute. -They nr* of 1b* denomination of fL.OOO
and *300 each, arc dated 1st July, 18B1, and are pay-
able in twenty ;*» rear* from date, with tntercet at
therate of tear i» per cent per ennum. parable

payable July 1st, 1903.

expressly reserve
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NEW LOANS.

,000

Bonds of the City of Fari-
Minnesota.

MaTon’s OrncE, May. 1SW.
Sealed proposals will be received at this office Centum, payable semi-annually. Proposals to be

The bonds arc dated July 1st, 18BS, and wtll be

These bonds are authorized
the Minnesota lav* of 1883. On
accrued Interest will he chanted.

The rlfbt to reJ'ect any, a part, or all bids Is
Bid* are to bo endorsed " Proposals for Municipal
Bonds," with the name of the bidders.
B. B. SHEFFIELD, Mayor.
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ton has been compiled from a special reportto the Chronicle.
This city is in Taylor County.
LOANS— When Due.
Water-Wokks Bonds—
5s, July, $40,000------- July 1,1914
Subjectto call after July 1,1904
Interest Is payable at Grafton.

TotaldebtMay21,1894. $40,000
Tax valuation 1893........... 1,100,000
Assessmentabout 43 actual value.
Total, tax (per $1,000)...........

Populationin 1890 was.

Seranton, Pa —(State and City Supplement, page 70.)—
W. L. Connell, Mayor ; Fred. J. Widmayer, Comptroller.
The following statement concerning the financial condition of
the city of Scranton has been corrected by means of a report
made by the City Comptroller, which was received too late
for use in the preparation of our last State and City Supple-
ment.

This city is in Lackawanna County.

LOANS— <— Interest. - -Principal.-
NAME AND PURPOSE. Pate. Payable. When Due. Outstand’g.
Consolidated loan— .1876 6 J &D Dec. 1, 1906 $100,000
P < July, 1594 to 96 , ==
City improvement....1886 4 J & j| J$I ,50907year1|506)§ 47200
uly, ’ to LN
do do 1886 4 ) & || 753000 yearly. ) < 38 000
i July 1,1907-*16 2
do do 1886 4 ) & j| "gd 500 yearly.  ( 00,000
do do 1891 4A, T & D Dec. 1, 1901 22,000
do do 1891 4*2 j & D Deo. 1, 1906 23,000
do do 1891 41b 1 & D Dec. 1,.1911 22,000
do . do 1891 443 J & D Doe. 1, 1916 23,000
Fundingloan........ .1886 4 J & July 1, 1896 15,000
do do 1886 4 i & July 1, 1901 15,000
do do ... ...1886 4 J & ) July 1, 1906 15,000
Municipal building.. .1890 4 F &A Feb. 1, 1895 15,000
do do 1890 4 F &A Fob. 1, 1900 20,000
do do ,1890 4 1"& A Feb. 1, 1905 25.000
do do ..1890 4 F &A Feb. 1, 1910 30,000
Redemption bonds,..1893 43 j & D June 1, 1903 34,000
do do 1893 4k3 j & D June 1, 1908 34,000
do do 1893 42 ,1 & D June 1, 1913 38,000
do do 1893 4% j & D June 1, 1918 38,000
TAX FREE.—All bonds issued by this city are exempt from taxa-

tion.

TOTAL DE3".*—The subjoined statement shows Scranton’sindebt-
ednessonJan. 1,1894, and in each ofthe years 1892 and 1891.

NEW LOANS.

Proposals for Water Bonds.

Sealed Proposals will be received at the office of
the Borough Clerk, Asbury Park, N.J., until Mon-
day, May 28th, 1864, at 2 o’clock P. M., for the pur-
chase of the issue of one hundred bonds of the
water bonds ofthe Borough of Asbury Park,
Ct-rr or faiubakit é of the denomination of Five Hundred Dollars each,

payable June 1st, 1921, with interest at five per

894, at twelve o'clock addressed to the Chairman of the Finance Com-

for the purchase of tweng- Ve mittee
thousand dollar* of municipal bond* of the City of :
Faribault, Minnesota, of the denomination of one
thousand dollars each. Ocarina Interestat the rate
of fourand one half percent
{)I’I'r\]/IC'Ipal and Interest, parab
, Minn.

Dated May loth, 1894.

GEORGE F. KROEHL, Chairman,
SAML. W. KIRKBRIDE,
JAMES A. BRADLEY,

Finance Committee.

$65,000

City of Parkersburg, W. Va,
Improvement Bonds.

Sealed groposals will be received at the First Na-
nk" of t

tional B Parkersburg, W. Va., to be opened
June 12.1S94, at the hour of noon, at the office of the

er annum, paYabIIe
e In

ba/ Chapter 201 of
elivery of bonds

eemi-annnallr. Both principal and internet parable City Clerk, for the purchase of $05,000, twenty-year
In wold at the American Exchange National Bank. T R U S T E E S 5 pér centcoupon bonds of said city, to be dated guly
1,1MM and ready for dellver'y that day. Interest
New York Cltr. . Fayableannuall 7 Bonds not redeemable until July
Proposal* will be received for each lame separ* We offer $'l(%0(%4'Pr?)gggdSI%af“ggffdg]igobgll?;ggd?br$t5f?8 Caonnd
stelr or forlthe whole tw u,, or any part thereof. struction of a city building and for sewerage and
Arentso! cheek for are percentof the amount Favmg purposes” All conditions required Dy the
bid nan aeeompeor the offer. C ITY B O N D S %ws_ofthe fStaﬁe, %ndgl%ordmgmces, in re,laélon, tho
The CEgrreserve* the right to rejectmayand aii . Lrheelrsisf_;qhet AR LV ane;%rcglrpggées. with.
M WILLIAM K. ACKERMAN suitable for trust funds, free from  Asssed valugiton 165 of proverty 1y the oty
. valuati i :
: ) y opulation, éstimated, 10,000; bonded indeBtedness
City Comptroller. TAXATION. frdudin proposed issue, $24b,000.
W I? C|yto¥vlr%s4tgesofoll'&mﬂgt r;]:troperltyt: Wlatedr
faati orks, cgs ! ); rket-nouse 10t, value

WK OFFER LI*r» upon application. a1 $35,060; Stqci %dmdendﬁgaymg?u i the 'Litde

Kanawha Navigation Co., $30,n00; [n

$50,000

Kelley Island Lime & Transport
Company
6 PER CENT COLD BONDS.
tat M er<|*|t an .TJO Acre* Real Estate.

Farson,

Leach & Co,,
a WALL ST.

BANKS

, $30,n00; Investments in
the hands of trustees of the sinking fund, $30,898 84;
aggregating $210,8.2584. .

H. H. MOSS, Commissioner.

THE CITY OF
NEW HAVEN, CONN,,

Offer for sale to the highest bidder

Land Valoed at. LFanWey
Capital stoc 6>M<Xt~Ptcl up. yealriuff choice short-time city and Brat
Ewhpta***v....... . W

. - martcase
Pricf parand interest* sahjeti to advance.

SPECIAL CIRCULARS ON APPLICATION.

w . J . H ayes & Sons,

BANKER™,
311-313 Huee”™w r® 40-42 W ,ill St.,

» Kachan** Flttern ~ New York,

WmMpti Bond U ii on. Affplie&iios. 73 BROADWAY,

Railroad Bonds,
3 percent Co7 per cent, to take the place
of commercial paper, are Invited to write
ortelegraph for lists and prices.

C_ H WHITE & CO, letter If desired. 7

BANKERS,

$100,000

FOUR PER CENT BONDS.

Bids will Do opened In the Mayor’s office at 11:30
A. M-, Tuesday, June 6th. Particulars given by

B. SARGENT, Mayor.
THE WALL STREET JOURNAL

gives valuable information daily on stocks and bonds*
- NEW YORK 5a year* BOW, JONES & CO., 44 Broad Street.

netting from



918

1892. 1891.
Total bonded debt , $005,000 $510,500
Floating debt 119,247 Nono. 175,129
Total raunlolpnl debt. ..$047,747 $005,000 $091,629
Lean sinking funds, *fcc. .. 146,912 158,017 220,254
Netdebt. $500,835 $446,983 $465,375

ASSESSED VALUATION—The city's assessed valuation (about one-

tlilrd cash valve) mid tax rato have been as follows :
Real Personal Total Assessed Rale of Tax

Estate Properly. Valuation, per $1,000.
.................. *$18,988, 505
$17,545,388 $1,007,385 *18 612 773 $27-63
10,703,609 1,282,705 *18,046,314 26'90
. 15 196 294 *1,189,540 10, 385 834 .
4,582,871 ,934 4,080,805

«This amount Includes occupations as wellas other personal property

POPULATION—Tn 1890 population was 75,215; In 1880 It was 45,-
850; In 1870 it was 35,092. A looal estimate for 1892 makes the city’s
populatlon 80,000.

N. Y.—(State and City Supplement, Page 47)—
David C. Robinson, Mayor; Thomas Spence, City Clerk. The
following statement of the debt and general financial condition
of this city has been corrected to April 1,1894,

Elmira,

THE CHRONICLE.
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LOANS- —Interest.—, < . Principal. -
NAME AND PURPOSE.I p.at. Payable. When Due. Outstand’a.’
Park bonds (Eld. Pk.) '89.r 3 Sept. 1, 1899 b$3,500
Redemption bonds .1892 3ha f912-1921 235,000
School bonds... 1891.r 4 M & N July 1, 1902 10,000
do 4 M&N July 1,1903 20,000
4 M&N July 1, 1904 28,500
4 911 16,500
3 J & July 1, 1897-98 «10,000
3 ) & J  July 1,71899 910,000
4%2 F & A Aug. 1, 1899 a0.000
4 J AD Dec. 15 1894 a5,000
4 J A J July 1, 1895-96 nl0,000
4 F & A ug. 1, 1897 220,000
4 A & O Oct, 1, 1898 221,000
3 M 8 Sept. 1, 1899 al0.000
3 M & S Sept. 1, 1900 a20,000
3 M & S Sept. 1, 1901 220,000
. 3 M AS Sept. 1, 1902 al0.000
« $1,000 each. I>$500 each. <1$2,000each, c A single bond for
$3,00 I A single bond for $-1,000. g $5, 000 each, ¢ Coupon,

rReglstered

The only provision for paying the city’s Indebtedness as It matures
is direct taxation, excepting the cemetery bonds, which are paid from
cemetery funds.

TO DEBT.—The subjoined statement shows Elmira’s total
bonded debton the dates indicated:

Elmira is the capital of Chemung County. Apr.1,°94. Apr.1,°93. June.l7.92. Fe6.4, 91.
LOANS- — Interest.—* ceeeee Principal T"Ttr?' bo-'gde‘jﬂde{’-‘ """ i ""b1585 %00 1?%%3;300 %%%%’%%% ¢ $i3|24d4g{)
; : ’ y : e city’s floating debt on Juno was : otal de
gﬁggeAgfgnP)Uﬁgnogg Jp-Cl Payable,  When Due. = Outsland'@  g57000° cash on hand, $20,000; net debt, $537,000. There was on
do  repair.i890.r 4 J & D Dec. 1, 1894 1,000 April1,1893, no floating debt and no sinking fund.
C 1894-1902 > ASSESSED VALUATION—The city’s assessed valuation (about -h
Cemetzry bonds....1892... 4 ) $1,500y’ly. $ 128%?) actual value) and tax rato have been as}r’follows In the years na(m ed:
[¢] 1892... 4 1903 s
Fire Don't bonds... 18907 4 ) & D Doc.' 1, 1894 ©3,000 Tears Real At Total.  per 31600,
do ...1890r 4 ) & D Dec. I 1895 71,000 g :
1892 ..$13,477,109 $1, 733 100 $15,210,209 15-32
Floatmg debtbonds. 1875.0 7 F &A Aug. 1, 1894 a ,888 1891 . 13.304,699 1,733,850 15,038,549 *3.33
do do ..1876.0 7 F & A Aug. 1, 1894 ag, 12,258,494 1,116,200 13,374,694  14-15
Fundgdebtbonds .1878.0 6 M & N Nov. 1, 1895 al 0,000 11966619 1'015'700 12'982'319 1387
do ..1877.0 5 F & A  Aug. 1, 1894 ad,000 11,666,917 '927,100 12594017  15-35
dO do .1879-80 5 F & A Aug. 1, 1895 ,000 ! ' ! ! '
do do .1879-80 5 A %€ o0 Oct. 1, 1895 &'96 4,000 9,059,975 511,300 10,471,275 13T5
do do .1879-80 5 M& N Nov. 1, 1890 12,000 - i city tax 1891 had been levied, the rato would have been $13-10
do do ..1893... 4 E%$819(§0(1)9y0ﬁy 11,000 per $1,000, Ir?cludfmlg th% schlos%llrato $3-33, which was the only city
tax, or part thereof, levied in
do .
Genergffund_ © 1|%93?E)r ‘3‘ M& 8 1894 5%‘%%8 POPULATION—In 1890 populatlon was 29,708; In 1880 It was
Park bonds (EId. Pk)88..r 3 M & s CSEPLL1894.07) nogang 23541 In 1870 Ttwas 15,869
) : o i$ OOOyearIy 1893 i e *$18,988,565
do do 89..r 3 M& 8 Sept. 1, 1898 a4,000 1892.. $1,067,385 *18,612,773 $27-63
MISCELLANEOUS. MISCELLANEOUS. CHICAGO.

Rudolph

Investment

MUNICIPAL BONDS
FOB,

30 West Third Street,

INVESTMENT.

Choice Investment

Counties and School Districts.

PARTICULARS UPON APPLICATION.

LISTS MAILED UPON APPLICATION.

MORTGAGE LOANS
TEXAS.

7 Per Cent and 8 Per Cent Net.
NO COMMISSIONS charged borrower or lender

MEMBERS OF THE NEW YORK AND BOSTON
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Kleybolte

Title Guarantee & Trust
Company

OF CHICAGO,
94, 94 96 WASHINGTON STREET.

& Co.,

Bankers,

Cincinnati, Ohio.

it Capital, paid-Up . 81,690,000

Bonds of Cities, Undivided earnings, Including
SUFPIUS ..o 439,000
Deposited with State Audltor 400,000

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABB8TRACT8 OF TITLE.

Offers Investors In real estate securities
protection afforded by no other system of
doing business.

l<authorised by law to act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporation!.

Trustmoneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

until loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO, TEXAS.

Blake Brothers &« Co,,

28 STATE STREET, BOSTON.

5 NASSAU ST., NEW YORK. CH

Jamieson

STOCRS-BOHIDS,

MUNICIPAL BONDS.

INVESTMENT FOR TRUST FUNDS.

187 DEARBORN STREET,
Chicago,

Private wire to New Y

Loeb =«

MORTGAGE

Price upon Application.

Street, WykeS 80 CcCo.,

44 WALL STREET, NEW YORK

netting Investors

Edward Morton &« Co.,

ICAGO.

Vembers New York and Chicago Stock Exchanges.

125 LA SALLE STREET,

Flrat Mortgages f&ré}{ eln Iarg
Improved and Income- bearlug Chlcago C|ty property.
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