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ST*TE ftW CITY BEfMITMEWT.

See pages 876, 877, 878, 879 and 880 for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

BILL ABOLISHING DAYS OF GRACE.

We have received so many letters of inquiry about
the scope of the law abolishing days of grace that we
have secured a certified copy of the bill and give it to-
day on page 846.

THE FINANCIAL SITUATION.

The wretched condition into which industrial affairs
have drifted is perhaps better illustrated by railroad
earnings than in any other way. We publish to-day on
subsequent pages the net earnings for March. It
appears that the roads in our table lost in gross that
month 110,533,121, or about 174 per cent, and in net
$3,137,000, or about 171 per cent. For the first quarter
of the year the loss in gross has been $30,523,145, or
an average of over 10 million dollars a month, and a
loss in net of $7,177,654, or an average monthly loss
of about 24 million dollars. The March net loss was
the largest of any month this year. There were larger
losses in net in 1893, but no comparison can be
made with them, for it will be remembered that
it was only with January 1894 that the pres
ent economy practiced by railroads in expenditures
became at all general. These results will no doubt be
thought bad enough, but what is still worse is that future
statements are expected to afford a less favorable instead
of a more favorable exhibit. There was a time early in
April when the outlook had improved a little, but the
strikes and the tramps, aided by lack of progress in leg-
islation at Washington, have put a different phase on af-
fairs. We have received afew net earnings for April this
week; they show a larger loss than in March, and that
is certainly the promise with reference to the final
statement for that month when it is made up; while in
May the figures cannot but sink lower still, for the
bituminous coal strike is to go on and the coal famine,
from which our railroads, our furnaces and a large sec-
tion of our manufacturing industries are already suf-
fering, must endure a severer pressure and production
and traffic be further contracted.

The moral of all this is that our industrial concerns
have at length got into such a twist that speedy relief
is an imperative requirement. We cannot hope that the
strikers will change their line of conduct. Nothing wise
could be expected of men who take such a time as the
present to leave work and seek success through the
destruction of general prosperity; had the attempt
been deferred a few months business most likely would
have gone on improving and they would probably
have gotten what they wanted without an effort. The
public though cannot look in that direction for relief.
But there are two things Congress can do which would
be a decided help. One of them is to bring to aclose this
tariff legislation at once. We do not feel as some do
that prosperity would be an immediate result. Every-
one however knows that the present situation in the
Senate is a decided hindrance and an embarrassment to
business development, and there is a very earnest call
from all parts of the country for prompt ac-
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tion. Another matter Congress ought to see to
at once—about which nothing apparently is being
done—is the preparation and passage of a law giv-
ing the Secretary of the Treasury the right to issue
some kind of short, low-priced security to replenish his
reserve whenever needful. We are not at all sure that
the absence of this authority is not doing as much harm
to-day as the tariff situation. Certainly such a law
would strengthen the weakest point in our monetary
situation and impart confidence everywhere from the
day of its passage. Very likely the Secretary would not
have to use the power ; but to know that he possessed
it would infuse all through financial and business cir-
cles a sense of security which nothing else could do.

There are two new features in the money market ob-
servable this week. One is achaDge inthe time-money
branch of the market and the other in the market for
commercial paper. For time money there is a disposi-
tion and effort on the part of lenders to make short-
date contracts in preference to those for longer periods
for the reason that before the latter mature money may
be expected to be more active; borrowers on the other
hand are preferring long dates, and consequently rates
for these are more firmly held. The other feature is
that a few of the banks are out of the
market for commercial paper, while others
have advanced their rates, especially for long paper.
Last Saturday’s bank return showed a further in-
crease of $2,323,100 in loans, which then stood at $467,-
485,200, against $443,798,700 March 31; a gain of $368,-
800 in specie; a loss of $2,434,600 in legal tenders, re-
flecting for the first time since the gold export move-
ment became important, the withdrawals of these notes
for exchange for gold at the Sub-Treasury; an increase
of $431,100 in deposits, which then stood at $579,125,-
300, against $531,741,200 March 3, and a decrease of
$2,173,575 in surplus reserve, which then stood at $80,-
634,575.

Money on call, representing bankers’ balances, con-
tinues to loan at 14 and at 1 per cent, with the bulk of
the business at 1 per cent, making the average a frac-
tion above that figure ; renewals are generally at 1 per
cent, and banks and trust companies quote 1 per cent
as the minimum while some obtain 2 per cent. The
new feature in the time-loan branch of the market we
have referred to above. The quotations which follow
are for contracts on all first-class collateral and
where good Stock Exchange security is accepted as
a margin rates are ~ of 1 per cent higher
all around. Quotations are 1 per cent for thirty days,
14 per cent for sixty days, 2 per cent for ninety days to
four months and 24 to 3 per cent for the remainder of
the year. There is a little better supply of commercial
paper of all grades. As already stated, a few of the
banks are out of the market as buyers while others
have advanced their rates, especially for long paper.
Tne short dates still rule at low figures. Quotations
are 24 per cent for choice endorsements, 2f to 3 per
cent for sixty to ninety day bills receivable, 3 to 34 per
cent for four months’ commission house names, 34 to 4
per cent for prime and 44 to 54 per cent for good four
to six months single names.

The Bank of England minimum remains unchanged
at 2 per cent. The cable reports discounts of sixty to
ninety day bank bills in London 11-16 per cent. The
open market rate at Paris is 14 per cent, at Berlin it
is 14@2 per cent and at Frankfort the same. Accord-
ing to our special cable from London the Bank of Eng-
land gained £819,945 bullion during the week, and held
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at the. close of the week the large amiunt of £33,009,-
900. Oar correspondent farther advises us that the
gain was due to the import of £1,095,000 (of which
£885,000 were bought in the open market and £310,-
000 was from Australia), and to shipments to the in-
terior of Great Britain of £375,000.

The market for foreign exchange has been quiet and
generally firm thi3 week, with the supply chiefly con-
fined to bills drawn against exports of gild, and a steady
demand for current remittance and for travelers5credits,
and some inquiry from merchants, including coffee im-
porters. On Monday the market was very dull and rates
for actual business were fully up to the point at which
gold could be profitably shipped to London. Ou Tues-
day the rate for actual business in sterling was a shade
easier, reflecting drawings of bills against shipments of
$1,800,00) gold which was engaged for the steamer
sailing on the following day, and #1,200,000
for  Thursday. Toe tone of the market
was without change on Wednesday, the de-
mand for remittance having been partially satis-
fied by the gold exports and engagements, but on
Thursday there was a shade firmer feeling and $50,000
more gol | wes sent on board the steamer sailing that
day, muring #1,350,000. It was then reported that
from #2,500,000 to $3,000,000 would go forward on
Saturday ; the actual amount withdrawn yesterday
was $2,850,000, making the exports for the week
$5,000,000. It is stated that a shipment of #500,000
may also be made from Boston to-day. The
supply of commercial bills has not been in-
creased by the decline in wheat, for this boing
in response to good crop conditions the price in Liver-
pool has correspondingly fallen. The opera-
tions of the arbitrage houais have, on the whole,
been against the exchange market, stocks having been
pretty freely sold, but only a few of these sales have
been drawn against. The following table shows the

daily changes in rates of exchange by leading
drawors.
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The market closed firm on Friday at 4 88 tc>4 88|
for 60 day and 4 89| to 4 90 for sight. Rates for actual
business were 4 87$% to 4 871 tor long, 4 88% to 4 88%
tor short, 4 88E£ to 4 89 for cable transfers, 4 86] to4 87
for prime and 4 86" to 4 88f for docunmentary comer
ci& bills. The Bretagne arrived on Sunday with
1869,200gold in transit to Cuba and the Lihn brought
$62,000 on Wednesday for the same destination. Mr.
lord of the Bureau of Statistics has issued this week
the figures of our foreign trade for the month of April,
and wegive them below in comparison with the figures
of previous periods.

Fossiss rs.ns Movtoonn Or thk Parras Staies.
In the following Utile three «»her* (O00) ere In ell cases omitted.

tISMSf VslO.m -S.M4
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------------- 1893-94. - r-- 1892-93.— -
Exports. Imports. Excess. Exports. Imports. Excess
; IGOISd . 54 301 a a S 8
uly-Sept... ) -51,641 20.461 2179 4-18,282
oD | 6,802 3,304 14,502 70236 4-7266
Jau Mar... 8,509 4-4571 34,943 8,237 4-26,706
April......... 11,724 2,313 4-9,406 19.149 ' 4-18,345
Total........ *26291 67,259 -40,938 89,055  1S.456 4-70,599
J Tc'ils\,'ee? 5,434 9,068 5,580
ulv-
ool D E 3263 1*4.118 ' 3—2’3?9
Jan.-Mar Mey 2427 4-10,010 10,136 111 44823
April........ 4,093 603 4-3,490 2,333 906 4-1,427
Total........ 43.800 11,733 +31,485 33,655 19,835 +13,830

-f Excess of exports.

We subjoin the totals for merchandise, gold and
silver for the ten months for six years.

—Excess of Imports.

Mbhchasbisb. GOLD. SILVSB.
Tm
Excess s _ Excess _ _ Excess
MoS- Exports. Imports. of pElz(ts J\plorpts of pEo;(ts pzl)rlpts of Bx)
______ j Exports i " Exports ' " portsp
* $ t * t * 7 $ t

93 94 773.997 -VI3.891 99S016 16.291 67.359
1)J93 71-2,1877U0751  *8,584 .89,055 18.456
91-94 195,838 «S6,0#0 eiiS-.+'1 49,212 45.814
90-91 7«S,ft->4 1i199.100 69.301 39.950 17.737
S9 90 717.201 043,737 103531 13.255 14.277
SS-S9 15110+ (113,1+ 36,780 *8.378 8,873

*Excess of imports.

We comment upon the results here disclosed in a sub-
sequent article.

There is some expectation that should the strike in
the bituminous coal regions continue—and as yet there
is no indication of an early termination of the trouble—
important advantages will accrue to the producers and
carriers in the anthracite regions. For the present the
demand for anthracite does not appear to be especially
argent and the output is still being rigidly restricted.
The statement for the month of April has been issued
this week. It shows a falling off in the quantity of
coal mined as compared with the corresponding month
in 1893 of over half a million tons—527,353 tons. As
this follows a heavy decrease in the output iu the
months preceding, the production for the period to
April 30 is almost three million tons less than for the
corresponding period in 1893. lu exact figures the
contraction is 2,954,463 tons. Of this decrease almost
two million tons (1,994,524 tons) has fallen upon the
Wyoming region, showing that that region is bearing
its full share of the burden of restriction ; the decrease
in the output of the Schuylkill region has been only
835,346 tons and the decrease in the Lehigh region
but 324,593 tons. For the month of April there
is a closer approach between the amounts of
decrease, the curtailment iu the Wyoming re-
gion having been 236,824 tons, in the Schuylkill
region 174,997 tons and in the Lehigh region 115,532
tons. It is evident from these greatly diminished
shipments that the coal traffic of the anthracite roads
has been heavily diminished. As regards the stocks,
the aggregate held at tidewater shipping points lias
decreased during the month 85,156 ton3. In the cor-
responding month last year these tidewater stocks were
increased 189,801 tons. It follows that on the basis of
the quantity of coal disposed of, after allowing for the
changes in stocks, the comparison with last year is
much more favorable than the comparison of the

*jo.sws 43.300 11.785 31,585
70,589 33,055 19,835 13.820
*19.408 +47.50S 16,385 11,178
44,222 40,384 13,880 14,464
978 3-4,485 16,597 15,883
19.504 98.939 15.348 13.640

amount of coal mined. Here are the results worked
out in that way.
April. Januarii 1to April 30.
AnU.rocitt Coal
4884. » 1892. 1894. 1893. 1892.
4tocfc be«tnninK-.  Thnt. Torn. Tons. Ton*. 7bns. Tons.
of period ... 934,368 821,023 728,878 657,866 754,432
Prodnetton........... 2.767.306 3,284,050 *2,939,157 10.245,676 13,200,139 12,033,292
Total *applj-.. 3,891,669 4,085.810 3,760.180 10,974,554 13,858,007 12,787,724
St'k end of period 849,207 P70.958 714,842 849,207 970,083 714,842
disposed of___  2.842,462 3,084.858 3,045.888 10,125,347 12.887,010 12,072"®
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Thus while the decrease in production in April was
527,353 tons, the decrease in the amount disposed of
(disregarding the changes in stocks at interior storage
points, concerning which no information is accessible)
is only about half that quantity, or 252,396 tons. For
the four months to April 30 there is very little differ-
ence between the decrease in production and the
decrease in the apparent consumption ; the falling off
from 1893 in the one case is 2,954,463 tons, in the other
case itis 2,761,672 tons. The aggregate disposed of
in 1894 is the smallest for a good many years, being
10,125,347 tons, against 12,887,019 tons in 1893,
12,072,882 tons in 1892 and 10,669,397 tons in 1891.
This falling off reflects the depression in business and
the mild winter weather.

As already noted further above, the earnings of our
railroads afford no indication of improvement. For
the first week of May our statement on another page
records a decrease of 16-24 per cent, and for the second
week of the month the preliminary exhibit which we
have prepared, covering 21 roads, indicates a decrease

of 16'33 per cent; as to the net earnings,
we  print this week our review of the
gross and net results for March and the

first quarter of the year, and the showing is not very
encouraging. For April the probabilities are that the
comparisons will be nobetter. We have a few early re-
turns for that month, which are useful as an indication
of what the general result is likely to be. The Balti-
more & Ohio has lost $496,040 in gross, $173,056 in
net; the Pittsburg Cincinnati Chicago & St. Louis,
one of the roads in the Pennsylvania Eailroad
system, $242,923 in gross, $100,462 in net; and the
Pittsburg Youngstown & Ashtabula, another Pennsylva-
nia Eailroad line, $30,784 in gross and $11,796 in net.
From the South the exhibits appear to be somewhat
better in special instances, the Georgia Eailroad report-
ing $1,101 gain in gross and $14,609 gain in net; the
ISTashville Chattanooga & St. Louis reports $21,348 de-
crease in gross and $1,563 decrease in net, and the
West Virginia Central & Pittsburg $12,311 decrease in
gross and $1,345 decrease in net.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Received by Shipped by  Net Interior
N.Y.Banks. N. Y. Banks. Movement.

$6,395,000 $3,561,000 Gain.$2,834,000
400,000 A Gain. 200,000

Total gold and legal tenders—  $0,795,000 $3,761,000 Gain.$3,034.000
With the Sub-Treasury operations and the 1
exports the result is as follows.

Week Ending May 18,1891.

Into
Banks.

Out of Net Changein
Banks. Bank Holdings.

Banks’Interior movement, as above $6,795,000 $3,761,000 Gain.$3,034,000
Sub-Treas. oper and gold exports. 18,000,000 23,100,000 Loss. 5,100.000

$24,795,000 $26,861,000 L o0ss.$2,066,000
The following table indicates the amount of bullion
in the principal European banks.

Week ending May 18,1894.

Total gold and legaltenders.......

Bank of May 17, 1894. May 18,1893.
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
Bngland......... 33,009,900 33,009,900 23.462.902 23,402,902
France........... 70,594,104 50,912.683 121,506,847 63.489.000 51.332.000 119,821,000
Germany .... 33,363,600 11121,200 44,484,800 32,641,500 10,880,500 43.522.000
Aust.-Hungy 10211,000 10,373,000 26.584.000 10.413.000 17.476.000 27.889.000
Spain........... 7.918.000 8.387.000 10.305.000 7.714.000 0,205,000 13.910.000
Netherlands.. 4.447.000 6.067.000 11.414.000 3.160.000 7,069,000 10.229.000
Nat.Belginm 2.978.000 1.489.000 4,407,000 2,725,333 1,362,067 4,033 000

Tot. thisweek 162,521,004 95,249,883 257.771,547 148,605,735 04,325,167 242.930,902
Tot. prev. w’k 160.907,510 95,071.120 255,978,042 148,749.283 94,350017 243.100.200
Note.—We receive the foregoing results weekly by cable, and while
not all of the date given at the'beau of the column,they arc the re
turns Issued neatest to that date—that Is, the latest reported figures.
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OUR TRADE FIG URES A ND GOLD EXPORTS.

We give to-day in “ The Financial Situation” the
foreign trade figures for April issued this week, and
have added for comparison the previous years’ figures
for April and the quarterly totals since the beginning of
each fiscal year. If one wants to study the current
gold export movement and its cause there is no way of
doing it except by taking these trade figures as the
starting point. The reader does not need to be told
that there are other matters affecting exchange besides
the country’s exports and imports. Just now we hear
much of travelers’ credits. These are an item every
year and at all seasons of the year ; larger, of course,
in the late spring and early summer months than at
any other time. But we will recur to that matter
shortly.

First note the trade figures which we have referred
to. The feature in them which will at once attract
attention is the marvelous change in the conditions
from a year ago. For April this year there was a net
export of $4,841,000 of merchandise and of $3,490,000
of silver, or a total net export of $8,331,000, against a
net import of $15,874,000 of the two same items in
April 1893. Here then we have a difference for the
month between the two years of $24,205,000, that is to
say, the trade this year is in that amount more favor-
able than it was a year ago. Looking now at the ex-
ports of gold we find that although there was this
large improvement in the trade balance, we exported a
little more than half as much gold in April 1894 as we
exported in April 1893, the net total for that month
this year being $9,406,000 and last year $18,345,000. If
then all influences other than the trade movement (travel-
ers’ credits, interest payments, &c.) were equal, the gold
exports are unaccounted for, and should not have oc-
curred. A similar state of affairs will be found to ex-
ist if the four months, January to April, both inclu-
sive are examined. Those months in 1894 showed a
net merchandise export of $59,343,083 and a net silver
export of $13,529,843, or a net exportoi $72,872,926
this year against a net import of merchandise and sil-
ver in the same four months of 1893 of $51,457,251,
making the trade this year $124,330,177 more favorable
than it was last year. Notwithstanding this difference
foreign exchange has ever since this year began kept
very near the gold-export point, and we have actually
exported of gold $20,233,158 gross and $13,977,351
net, while the net exports last year, when our trade bal-
ance was 124J million dollars worse off, were $45,051,-
591.

Let us now carry this investigation one step further.
Take the trade figures for each four months back to
1881, fourteen years, (we have not the figures with us
prior to that date as we write), and it will be found (1)
that there has not been a year within the fourteen
years when the net trade balance, including merchan-
dise and silver, was so favorable as it has been in 1894,
except in 1881, and (2) that there has not been a year
within that record, even including 1881, when the net
aggregate exports of merchandise, silver and gold
were as large as they have been for the four months

of this year. The condition we refer to is a
very remarkable condition. We are in May ex-
porting gold at the average rate of say 5

million dollars a week, and yet dowa to the first of
May the trade balance in favor of the United States
was the largest on record. Furthermore, a gold move-

" 1ment of such proportions has not occurred during the
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same four months of any one of the fourteen years when
a proportionate foreign trade balance existed—in other
words, the present outflow of gold is an anomalous
movement. To express in brief the comparative
trade situation we give the following summary of the
foreign trade results covering the period mentioned.

Jbur months —Meschivdise & SILVER.-. . Gold.
January 1t0 — - Set Excess Of---------- . -Vel Excess of-
April 30— Imports. Exports. Exports. Imports.
$72,372,926 813.977,351 §.....
............ 45,061,591
59,549,150 13,635,002
19.766,551 21,216,531
22.210,192 496,217
5,002*787 7.291,363
934,362
5,020,120 1,658,780
116,208 19,035,637
57,936,321 1,423,737
21,453,105 31,975,233
59,392,786 1,042,750
............ 9,911,169
87,771,696 27,287,901

The foregoing figures need similar returns for the
months prior to January of each year, and a summary
of the influences at work other than the trade balance
each season, before one can understand the full mean-
ing of the above statement. \Ye think, however,
enough is given to indicate that the present gold move-
ment i3 exceptional and not an ordinary movement;
that travelers’ credits, which we may assume are about
the same each year, cannot account for it; that if
there had been no special irritating cause we should in
those months have imported instead of exported gold ;
and that the congested state of our money market is
the only reasonable explanation of the outflow.

We present these facts simply to draw attention
again to the disorganizing character of our currency
and to the need which exists for a better paper money
system.

SOME WHOLESOME RAILROAD
DECISIONS.

Several decisions of an encouraging character have
been made by our courts since the month opened
affecting the rights and interests of railroads. These
mdecisions are not only reassuring but they are especially
timely. The picnicking frolic of the Coxey tramps,
taking possession of trains and roads at will, even to
the exclusion of all tratlic, was so in keeping with the
spirit that has prevailed in the agricultural States as
expressed through the action of thoir railroad commis-
sions that it became almost a question whether
railroads had any rights which any class of the people
when massed as au "army” or as "populists” or as
m"grangers” was bound to respect. Possibly when we
get fully out of the Coxey tangle it may be that as an
object lesson it will leave a moral quite worth the
experience.  Sicialiatic ideaslare no less socialism
when enforced by farmers or merchants than when
enforced by tramps. The chief difference is that the
latter affords such a clear esse of reductio ad absurdum
as to expose the faultiness in the logic which supports
the whole fabric of socialism.

Of the decisions referred to above the latest is the jinvalid so far as that company is concerned.

.Mobile & Ohio case, made public this week. That
mcompany was chartered by the State of Tennessee in
1548, Section 11 of the Act reading as follows: "Tnat
the capital stock of said company shall be forever ex-
empt from taxation and the road with all its fixtures
and appurtenances, including shops, warehouses and
vehicles of transportation shall he exempt from tax-
ation for the period of tweatv-flve years from the com-
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pletion of the road, and no tax shall ever be laid on
said road or its fixtures which will reduce the dividends
below S per cent.” This section discloses the method
by which capital was induced to build railroads in
those days. The Mobile & Ohio was a venturesome en-
terprise ; this was acknowledged by the people of the
State through the gift of tax-exemption contained in the
charter granted : it was well known to those who were
led through this promise to undertake the work; and
it has proved how risky it wa3 by the results which
have followed, for although the road was completed in
1801, within the time fixed by the charter, no return
upon the capital that built it has ever been received
by those who subscribed the money. A further import
ant fact is that the right of amendment or repeal was
not reserved in the charter, neither was there any gen-
eral provision of law permitting such amendment or
repeal in force in Tennessee at the time of the aiop

tion of the charter.

The foregoing facts would seem to make a pretty
complete case in favor of the continuance of the ex-
emption. Here is a plain contract entered into by the
State with the company, admitted to have been fully
executed on the part of the company. The State has
received the benefit and i3 indeed receiving the benefit
to-day by the operation of the road. Nevertheless the
Supreme Court of the State held that the 25 years hav-
ing elapsed the, exemption was unconstitutional and
void under Article 2 Section 28 of the Tennessee Con-
stitution of 1834. The section cited reads “ that all
property shall be taxed according to its value, that
value to be ascertained in such manner as the Legisla-
ture shall direct, so that the same shall be equal
and uniform throughout the State. No species of
property from which a tax may be collected shall be
taxed higher than any other species of property of
equal value.” This section, the State Court held, laid
down a rule of equality and uniformity in taxation
which (the 25 years having elapsed) was violated by
further exemption because—this is assumed as no
opinion was written—of the closing words of Section 11
of the charter, which says that " no tax shall ever bo
laid on said road or its fixtures which will reduce the
dividends below eight par cent.” A limit to the per-
petual exemption of the capital stock (in terms granted
by the first few words of the section) might be con-
structed out of the above closing words; and if so,
inequality o! taxation might be predicated upon the 8
per cent clause if the purpose of the State was to find
an excuse for avoiding a further exemption.

However thi<may be, au appeal was taken from the
State court decision to the United States Supreme
Court. This week the Supreme Court has made its
decision reversing the judgment of the State court, and
declaring that the exemption from taxation still con-
tinues in force. Justice Jackson wrote the prevailing
opinion. He states that Section 11 of the charter con-
stituted a contract between the company and the State
and the law which it was claimed authorized the tax
sought to be enforced against tho Mobile & Ohio is
This is a
very satisfactory ending to the controversy. Of course
the company is materially benefittod, but that is the
least of the advantages the decision confers. Enforc-
ing a plain contract of which the State has secured the
benefits, and is continuing to enjoy tho benefits, and
reversing a decision which sought to avoid the contract
and still enjoy the benefits, is a wholesome teaching
for the whola noantrv. Some of our States are engaged
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in doing what as individuals they would be ashamed to
do. Not ayouth among their population would prob-
ably think of pleading the baby act to a tailor’s bill, or
pocketing the gains of a venture and quibbling out of
the losses. And yet how do those acts differ in charac-
ter from tempting capital to build railroads and then
legislating so as to deprive it of the inducements
agreed to at the time, and thereby prevent the earning
of interest on the capital the State and its people are
still in the use of ?

Another very satisfactory decision made public the
early part of this month was rendered in a case for
some time pending in the Supreme Court of Kansas.
It seems that parties from New York and Chicago
undertook to build a railroad from Dodge City to
Trinidad, Colorado, but only built from Dodge City to
Montezuma, a distance of twenty-eight miles. Aid
voted by the towns along the route built was almost
enough to pay for tbe construction. The projectors
then failed, defaulted on the bonds, and the road wag
sold, but for some reason, we do not know why, the
order of sale failed to include the franchise or the
right of way, and the purchaser, who was only an agent
of one of the original promoters, acquired no rights
under which he could operate the road. Thereupon
he undertook to remove the property; a temporary
order of the court was obtained forbidding him to do
this, a permanent mandamus being asked for. Under
this restraining order the matter reached the Supreme
Court.

This it will be noticed is a very different case from
the one previously cited, a case in which the equities
are by no means wholly on the side of the parties who
built the road. If we can depend upon the facts as
reported by the daily press, the mandamus was asked
for to prevent the taking up of rails which had been
largely paid for by the citizens who had contracts
binding the builders and their successors to maintain
and operate the road. On the other side, however, it
was urged that the communities through and adjacent
to which the road passed had not been able to fur”
nish traffic sufficient to meetrunning expenses;
that the rates were controlled by the arbitrary
orders of the State Board of Railroad Commissioners;
that to requirethe builders under such circum-
stances to continue to operate the road would be
confiscatory. Under these circumstances the Court
refused to issue the writ of mandmus asked
for. The Court said that no principle of law
or justice would compel a corporation or an individual
to operate aroad at a permanent loss. Tnis decision it
is claimed will lead to the suspension of business on
several small roads which larger systems in Kansas
are now operating at a considerable expense. Perhaps
when this occurs the people of Kansas will see that
the loss occasioned railroads by forcing rates down to
an unrenumerative basis through railroad commissions
eventually recoils on the public so seriously as to make
the temporary relief obtained by low rates nowhere near
a full compensation for the final result the people are
forced to suffer.

One other decision has been reported within a few
days deserving brief mention. It belongs to a class
wholly unlike either of the above and wholly dis-
similar asto the method in which it is expected to affect
railroad interests. The decision is said to have been
rendered by the Supreme Court of Illinois, and the
claim is that it affirms the constitutionality of the
Ticket Brokers’ Act, a law passed several years ago to

THE CHRONICLE.

[Vol. Lvm.

prevent the purchase or sale of railroad tickets by any
person other than the authorized agent of the company
whose ticket is sold and the person who is to use the
ticket.  About a year ago a lower court held the law
to be unconstitutional, but now just the opposite con-
clusion is reached by the Supreme Court. We do not
know how effective this adjudication will prove. For
the time being at least the business of the class
known as “scalpers” appears to be illegal and conse-
quently it would seem as if the cutting of passenger
rates would be much more difficult of concealment and
that maintaining rates would be much easier. We
have been unsuccessful in our attempts to procure the
full details of this decision and have had to depend
upon a brief summary given by the daily press for the
above facts.

WEALTH OF THE UNITED STATES.

No investigation is beset with more difficulties than
an analysis of the wealth of a new country like the
United States. The uncertain and perplexing charac-
ter of the data one has to deal with must try the skill
and ingenuity of the most competent and conscientious
student. The United States doubtless has had a
marvelous growth. But values are so suddenly created
here, land speculation in the newer and remoter parts
of the country is such an inseparable condition of the
nation’s advance in population and in industrial activ-
ity, and the estimates of values by the owners are
so likely to be unduly high, while there is a complete
lack of facts regarding many of the matters entering
into the question, that the statistician finds the task of
separating the real from the fictitious almost a hopeless
one. For these reasons any statement of the wealth of
the United States must be based largely upon con-
jecture.

The occasion for these remarks is the appearance
some weeks since of a Census Bulletin, entitled, “Wealth
of the United States, 1890.” The work of completing
the Census is now in charge of Commissioner of Labor
Carroll D. Wright, the former Superintendent, Mr.
Robert P. Porter, having resigned his office some time
ago. Mr. Wright has had large experience in collect-
ing statistics of various kinds. But of course he has
had no part in directing or preparing the Census—he
has simply succeeded to the unfinished work of his pred-
ecessor, and his duty is to bring the facts, already
collected, together for presentation as speedily as pos-
sible. In the present instance the data have been pre-
pared by Mr. J. K. Upton, the special agent in charge
of that department, and the figures we are told are
taken from the final' report upon valuation and taxa-
tion for the Census. This means, we suppose, thatthey
are to stand as now given, and are not subject to fur-
ther corrections. Mr. Upton, we are confident, has
been faithful in discharging the duties with which he
has been entrusted. At the same time he has mani-
festly been under the same limitations as any one else
in obtaining definite and trustworthy information con-
cerning the infinite variety of details that relate to the
country’s wealth, and in discriminating between reli-
able and unreliable information.

The results at which Mr. Upton arrives cannot but
be flattering to our national vanity, and this whether
reference is had to the magnitude of the totals reached
or the extent and ratio of the increas3 which has
taken place during the last decade. According to his
compilations the aggregate wealth of the United States
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in the Census year was $05,037,091,197. Assuming
this to be correct, then the per capita wealth was
$1,039, which we need hardly say is a high average.

An important consideration in connection with
figures of the country’s wealth is that whatever the
total a portion of it necessarily represents foreign
capital. In our railroads, in industrial enterprises,
in lands, in almost every form of activity, large
amounts of foreign money are invested. The property
of course is here, but the ownership of it is abroad.
Hence while in one sense it is correct to speak of all
property or property values as reflecting the wealth of
the country, in another sense snch U of the figures
membodies an inaccuracy, and certainly in considering
the per capita wealth the qualification is an essential
one. We wish particularly to direct attention to this
fact because it has become very common of’ late to
prepare statements to show the concentration of wealth
in the United States by starting with the total of
€5 thousand millions, allow a certain amount to repres-
ent the wealth of the farming”class, certain other
amounts to represent various other interests, and to
a33ign the whole remainder, without deduction for
foreign ownership, to a limited class of individuals
mconstituting a very small portion of the population
who are then termed millionaires or multi-millionaire*.
Obviously under such a method these millionaires are
credited with the ownership of a greatjdeal more
property than they actually possess.

Returning to the figures as given in the Census bul-
letin, it will be interesting to see how the results are
reached. Here is the division of the country’s wealth,
according to classes of property, a3 reported in the

bulletin: *

He*! ith thereon.. ....$39,544,544,333

14r© on farm # mud .range*, farm Impie! * mud
machinery................. ... 2,703.018,040

ills** and quRI** loeiudIB* 1 291 291 579

77484
3,058,593,4 41
8,885.407,323

gz oy ticil

$65,037,091,197

<ioM and auver win and bullion
Machmery of m|IIs and product on hand,

ne raw and
MANUTACTUTE U ..o o
E»llto*s* and equment* including 8293.80S.319
atrect railroad*

T OtA e s = e .»
This is very comprehensive, and the attempt has evi-

dently been to include every class and description of
property, aa is of course required in such an estimate-

We very naturally look, first of all, at the item show-
ing the value of railroad property. The railroad in-
dustry has developed to such an extent during the last
two decades that it is important and interesting to see
what its position and [relation is to the total property
value of the country. We find the value of the rail-
road property to be very large—no less than 8| thou-
sand million dollars—and vyet in its relation to the 65
thousand million dollars of all property it forms, ac-
cording to this statement, only about 13 per cent of the
whole.  Another important fact is that railroad prop-
erty is stated at a larger value than any other class
of property outside of real estate, and if to it we add
the value of all the other classes of property specifically
enumerated,—except seal estate—all these together
make up only 254 thousand millions of the total of 65
thousand millions, leaving 394 thousand millions, or 60
per cent of the whole, to represent ""Real estate with
improvements thereon.” The itemjtherefore exceeding
in importance all others combined is this item of real
estate, and the gTeat wealth of the country as disclosed
by these Census statistics is made up to a preponderat-
ing extent of that one factor. It becomes desirable
consequently to examine somewhat critically into the
Composition and nature of that item,
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however, the following table, which will facilitate such
an examination.  The table is given just as ifc’ appeara
in the Census bulletin.

True Valuation of all Heal and Assessed Valuation of Peal and
PersonaliProperly. Personal Property Taxed.

Per IncPse Per  Increase
Tears. Amount.  capita, p. cl. Total. capita, percent.
1550 517.135.780.22s *308 . $6,024,666,909 60
1860 16.159.616.063 514 126-48,084,560,005 384 100-58
1870.. 30.063.518.507 780 35 Dl 178.986,732....... 368 17-33
1330..43.642.000.000 870 45-14 17,139,903,495........ 342 20-88
1890.65,037,091,197 1,039 49-02 25,473,173,413........ 407 48-63
Thu3 there has been very noteworthy increase

in the “true valuation” of property, or what is under-
stood as the wealth of the country, through all the
Census decades, both in the grand aggregates and in
the average per capita. The figures for 1850 and 1860,
however, Hr. Wright says, are subject to qualification,
the censuses in those years having been taken on nar-
rower lines, and the data being imperfect and the re-
sults incomplete. Even the 1870 results appear to
be open to question, and the bulletin before us
says, besides, that the 1870 totals are stated in
depreciated currency values, and that therefore
20 per cent must be deducted from the same
to reduce them to a gold basis, Practically there-
fore, if we are to accept these criticisms, we are
restricted to a comparison of the figures for 1880 and
1890. The changes here are in some respects the
most remarkable of all—an addition of 214 thousand
millions to the grand aggregate, and a rise in the per
capita wealth from $870 to $1,039.

It is obvious that the aggregate of property as given
may be increased in two ways, either by the product of
labor—the work done in providing buildings, machin-
ery, railroads, tilling the soil, and in numberless other
ways—or by an appreciation or rise in values. The
former is wealth in the strict sense of the word since
it arises entirely from the application of labor. The
latter embraces what is called the unearned increment,
that is, the advantage accruing to the land-owner from
the influx of settlers and the expansion of population.
Both elements have tended to swell the total of wealth
in the United States. On the one hand population
has increased through immigration and reproduction,
tending therefore to augment the demand for laud, and
on the other hand the population has been actively and
profitably employed, and has thus been steadily creating
wealth*

The point of importance of course is whether in these
ways theredias been such an increase in the wealth of
the country as to raise the "true value” of real and per-
sonal property from a total of 43,612 millions in 1880 to

total of 65,037 millions in 1890. We are accustomed
to very rapid growth in this country, and yet an addition
of 214 thousand millions in ten years, or over two thous-
and million dollars per year, is a marvelous progress
even for this marvelous country. Especially does this
appear to be the case when we bear in mind that in
comparing with 1880 we are comparing with a year of
great prosperity—probably as prosperous a3 any in our
history—when values had already greatly increased.
As bearing upon the question here raised, it is worth
noting that the difference between the value of property
as assessed for purposes of taxation and the so-called
true value of property has enormously expanded dar-
ing the last few decades according to the figures fur-
nished by the census. In 1880 the assessed value was
given at 17 tnousand millions, the real value 434 thous-
and millions, a difference of 264 thousand millions; for
1890 the assessed value is reported at 254 thousand
millions, the real value 65 thousand millions, a differ*
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ence of 39! thousand millions. Thus of the increase
of 214 thousand millions in the wealth of the country,
no less than 13 thousand millions is in the excess of
the addition to the true value of property over the
addition to the assessed values. Perhaps it will be
said that this is readily explained, that a larger
amount of personal property escapes taxation with
each year and is unrepresented in the assessed values.
Looking, however, at the division of the assessed values
between personal and real property, we find $6,516,-
616,743 assigned to personal property and $18,956,556,-
675 to real estate, while the true value is divided in
the proportion of $25,492,546,864 to personal property
and $39,544,544,333 to real estate with improvements.
It is evident, therefore, from these figures, that of
the difference of 39! thousand millions between as*
sessed values and real values, 19 thousand millions is in
personal property and 20! thousand millions in real es-
tate, the latter thus forming somewhat the larger
part of the whole.

In explaining the methods adopted in arriving at the
true valuation the bulletin tells us that in the case of
real estate the figures are based on reports of local
officers or of private individuals believed to be familiar
with real estate values iu their respective localities, and
that “in every case a statement showing such true
valuation of the State by counties has been submitted
to the Governor of the State for his approval or cor-
rection, and all changes suggested by him, have been
made.” Obviously this last admission opens up possi-
bilities of very great additions to the country’s wealth.
We all know how sanguine are the estimates in specu-
lative periods and sections, and also how great is the
desire of each State to present a large showing com-
pared with other States. That the most ha3 been
made of the opportunity—or at least that the
Census officials have taken exceedingly hopeful views
of values—is evident from an examination of the
figure?. At the Census of 1880 the per capita wealth
of the Western division, comprising the Far Western
and Pacific States, did not differ much from the per
capita wealth of the Worth Atlantic division, com-
prising the New England States with New York,
Pennsylvania and New Jersey, the average of the West-
ern division being reported $1,291 and the average of
the North Atlantic division $1,209. But for 1890 the per
capita wealth of the Western division is given at $2,250
as against only $1,232 for the North Atlantic division.
Nevada, which is the only State whose population de-
creased during the last decade, is credited with a per
capita wealth of $3,941, the highest of any State in the
"Union. In 1880 the per capita wealth of the same
State was figured at only $2,506, in 1870 at but $733.
Montana is credited with a per capita wealth in 1890 of
$3,429 (being an increase from $737 in 1870 and $1,022
in 1880) as against only $1,430 for New York; and
Arizona with $3,168 (being an increase from $356 in
1870 and $1,014 in 1880) against only $1,252 for Massa-
chusetts and $1,177 for Pennsylvania.

It will no doubt be said that there is considerable
mineral wealth in these States in the Western division,
and that the ownership of much of the property rests
in the East. But that that is not the only explanation
of the high averages is evident when we look at the ag-
gregates given for some of these States. Thus the
property value of Montana is put at 453 millions (being
an increase from 40 millions in 1880), or nearly as high
as that for Rhode Island, which is given at 504 mil-
lions, though Rhode Island has a population of 345,506,
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while Montana has only 132,159, and contains
large manufacturing industries which are entirely
absent in Montana. Then there is Washington, whose
property, we are told, has increased from 62 millions
in 1880 to 760 millions in 1890, and which at the latter-
figure falls but little short of the 835 millions credited
to Connecticut—a State exceedingly prominent for its
manufacturing industries, and which in 1890 had a
population of three-quarters of a million against a
population of only 349,390 for Washington. Colorado
furnishes a still more striking illustration. Its
property is valued at 1,145 millions (against-
only 240 millions in 1880), or 310 millions larger
than that of Connecticut, the population being 412,198-
against Connecticut’s 746,258. It may be claimed that
Colorado is very rich in mines, and that this has added
greatly to her wealth." True. But in the Census figures
the mineral wealth counts for only 161! millions out
of the total of 1,145 millions, and even railroad property*
which is so extensive in Colorado, counts for only 222
millions. The great bulk of the whole—603 millions out
of 1,145 millions—is found in the item of real estate*
and while this 603 millions is the estimate of the true
value of real estate and improvements in the Census,
year, the assessed value of taxed real estate in the same
year was but 155 millions, being a difference of 448-
millions.

It may be that these allowances are not as much too
large as they seem. Most assuredly Western real
estate is worth immensely more than a few years back.
Still the differences between the actual and the as-
sessed values are so great and the changes from 1880
so extremely radical in manj instances that it
would not be surprising if the view of values-
had been gauged on a basis unduly inflating
the estimate of the wealth of the country. This*
however, does not alter the fact that a wonderful
increase has occurred in wealth during the decade. It
is within the knowledge of every one that the actual
value of property is greatly in excess of the assessed
values, and yet even on the basis of the assessed values,
as we have seen, there has been an addition during the
decade of 8J thousand million dollars, or over 833 mil-
lion dollars a year. On that basis, too, the per capita,
wealth stands higher than for 1880, the averages being
$407 for the Eleventh Census and $342 for the Tenth
Census.

RAILROAD GROSS AND NET EARNINGS
FOR MARCH AND THE QUARTER.

Our statements of gross and net earnings this-
time are for the month of March and the first quarter
of the year. They cover periods of very trying condi-
tions. Trade has been bad, the volume of traffic small,,
and our industries in a state of almost complete paraly-
sis. As aresult a heavy contraction has occurred in
the earnings of the roads, and to add to the other un-
favorable features there have been squabbles about
rates in nearly all sections of the country, under which
tariff charges, already low, have been still further re-
duced.

Unfortunately no signs of improvement are discern-
ible in the results for the latest month; in fact the
March exhibit is about the poorest of any we have had
so far. ,,We get anidea of the intensity of the depress-
ing influences at work and also their widespread
nature, when we observe how heavily earnings have
been reduced on some of the large systems. These*
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losses, indeed, are of striking proportions. For instance
what more impressive testimony to the depression
prevailing could be offered than is afforded by the
magnitude of the falling off in earnings on the Penn-
sylvania Itailroad. For the month of March the
company reports a decrease in gross on the lines east
and west of Pittsburg and Erie of #1,S67,519, and for
the three months it has fallen behind in the sum
of 14,715,067. And this is far from being the
loss on the whole Pennsylvania system, as separ-
ate reports are made for several of the controlled
properties.

Nor are the losses in other parts of the country
much less striking. The Atchison with the St.
Louis & San Francisco lost 1845,961 in gross in
Marehand $2,349,701 for the three months ; the Union
Pacific $837,796 for the month, $3,384,382 for the
three months ; the Reading with the Coal & Iron Com-
pany $1,251,338 ingross receipts for March and $2,451,-
721 for the quarter; the Erie $653,002 for the month,
$1 652,355 for the three months; the Burlington &
Quincy $647,704 for March, $1,617,300 for the three
months; the Baltimore & Ohio $499,623 for March,
$1,247,237 for the three months; the Milwaukee & St.
Paul $335,710 for the month, $1,037,774 for the three
months; the Southern Pacific $235,115 for the month
and $1,135,497 for the three months, etc., etc.
These extraordinary losses, which are not likely
to he repeated for many years to come after
the present contraction has run its course, have
made necessary a severe policy of retrenchment,
and in several instances the extent of the reduction in
expenses is no leas noteworthy than the mignitude of
the failing off in the gross receipts, leaving only small
losses in net earnings and in a few cases actually a
gain in net Thus the Pennsylvania with $1,867,519
decrease in gross for March has only $132,973 de-
crease in net, and for the three months with $4,715,067
decrease in gross the decrease in net is only $188,401.
The Baltimore & Ohio, with $499,623 decrease in gross
for March and $1,247,287 for the three months, has
only $148,493 and f 183,0S0 decrease in net respectively;
the Burlington A Quincy, with $647,704 and $1,617,-
360 decrease in gross respectively, has only $18,583 and
$33,122 decrease in net respectively; and the St. Paul
while having lost $335,710 in gross for the month
and $1,037,774 for the quarter, has $15,817 gain in net
for the one period and $53,763 gain for the other
period.

Notwithstanding, however, the great economy and
retrenchment practiced, there are many very heavy
losses in the net. For the month we note that the
Atchison system has fallen behind in net $487,911, the
Union Pacific $419,342, the Erie $.189,256, the Head-
ing with the Coal & Iron Company $335,138, the
Central of New Jersey $230,868, Ac.; for the three
months the Union Pacific reports $1,159,401 decrease,
the Atchison #1,001,429, the Erie $972,323, the
Central of New Jersey #537,237, the Denver A Rio
Grande #348,613, the .Southern Pacific $477,619, the
Canadian Pacific #291,214, Ac. To show in a graphic
way the changes of considerable magnitude wo present
the following in our usual form ; for the month we
have taken the changes down to $30,000, for the three
months down to $100,000 in the gross and $75,000 in
the net. It will he observed that for March there
is no increase within the limit in either gross or net,
and for the three months there is only one such in-
crease in thegross and two in the net.
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PRINCIPAL CHANGES IS GROSS EARNIN&S IS MARCH.
Decreases, Decreases.
Pennsylvania! (3rds ).$1,887,519 Cin. N.O. & T.P.(4rds. $33,240
Pil. A Read.* Coal A tr, 1,251.338 Gr. Rap. & lad. (4 rds. 69,999
Aieli.XoD.&S.Fe(2rds.) 815,901 Chio. Bari. & No.. 69,263
Union Paoifle (Il rds.). 837,796 L.E. & Western 66,034
X. Y.L E. AWestern., 653,002 Chic. AGra 64,901
Ctiic. Burl. A Qoin........ 617,704 West- N. Y. 62,836
Balt. A Ohio (2 rds......... -19.1,623 Summit Bell. 62,677
Chic. Mil. & St. Paul, 335,710 Ches, O. & S0 53,615
Central of X, J. .o 328,432 Toledo & Ohi 56,160'
Dearer & Rio Grande.. 251.333 Allegheny Valiev........... 55,972
So. Paciflcl\SG rds.) 235,115 Louis N. Alb. & Chio 53,134
Louisv. A 234,025 Buff. Rooh. AP ...ccceeee. 50,315
Canadian Pacmc 136,343 Chio. A West Mich 39,255-
Illinois Central 177,234 Balt, & Ohio So’w ést... 38,015-
Grand Trunk 163,566 Mes. National............... 37,418
Clev.Cin.Ch.&St.Louis. 147,105 St, Paul A Duluth...... 36,792
dies. & Ohio 136,039 Rio Grande Western ... 31,092

W abash 127,650

Norfolk A Wes 121,777 Total (representin

Northern Centr 109,325 65 roads)....c.. g10,193,570
Man. C. 93,111

| The trross on Eastern lines decreased $1,183,530 and on W estern
lines $633,989.

PRINCIPAL CHANGES IS NET EARNINGS IN MARCH.

Decreases. Decreaaes.
Atch.Top.* 8.Fe(2rds.l $467,911 Wabash ... $50,320
Union Pacific ill rds.). 419,342 Chic. Burl. A North ... 49,823'
X. Y. h Erie A West.. 389,256 Grand Trunk ... 45314
Ph. ARead. A Coal A Ir. 335,138 Mevisan Central 43,948
Central of New Jersey. 230,868 Norfolk A West. 42,603
Balt. A Ohio (2 rds.). .. 148,493 Ches. O. A So’'we 37,179
Denver A Rio Grande.. 143,536 L. E,* Western .. . 34,139
Pennsylvania! (3rds.). 132,973 Chic. A Grand Trunk... 31,141
Canadian Pad Bo 91,434
Illinois Central........ 80.656 Total (representing
Olev. Cin. Chio. &St L 67,035 40 roads)— ..... ,$2,901,434
So. Paoifle (6 rds.)........ 6,760

i The net decreased $115,347 on Eastern lines and $17,628 OH
W estern lines.

PRINCIPAL CHANGES IN GROSS EARNINGS FOE 3 MONTHS.

Increaees Decreases.
Mexican Contr.il $181,801 Clev.Cin. Chic. ASt. 1, $1299,160

DeeretMi Boston A Albany 285,037
Pennsylvania* 3 rrts) '$1,715,067 K.in. C. Ft, S. A'Mem., 275,290
Pb.A Read..fccoal * fr» 2431 721 illlnois Central.. . 261,227
Union Paeifle (11 rd») 2/334,382 Fitchburg....... 223,60®
At. Top. A 8. Fe<8rds) 2,349.701 Ches. AOhio 218,420
X. Y.t K & Western. 1.656,355 Manhattan Elevated.. 215,712
chir. Burl uinc 1,617.1300 Stun. Belt. A Ly. Val.. 205,191
Balt. A Ohio (2 rds).. 1,247,287 15.A0. So" western 193,750
- w.n,Y.APena..... 191,501
Chic. Mil. A St Pan!.. 1,037.771 Toledo A Ohio Cent.. 171,711
X. Y.Central A ll. K.. 984.005 L. E. A Western.......... 155,941
Central of X.J ... 834.096 Chicago A Gd. Trunk . 112,080
LouDv. A Nathv...... 773,525 Gd. Rip. Arod.U rds) 139,906
Denver A iUo Grande. 637.473 Louts X. Alb. A chic. 133,825
N.Y.N 11 A Hart.... 557,369 Cites. O. A So’'west___ 131,752
Wabash ... 443.683 Norfolk A West,.
Del. L. A West. 11rds.i 442521 Allegheny Valley .. ,
Canadian Pselfle.......... 437,212 Mexican National
Boston A Maine ... 397.878 Chin. Bari. A North... 117,821
Grand Trunk of Can.. 336.091 St. Paul A Duluth .... 105,997
N. Y. Chic. A St. 1QUI* 885,592
Northern Central....... 33%2 816 Total (representmg
Del, A Hud. i.3rds.).,. 301,974 ds)., e $23,266,004

t The gross on Eastern line* decreased $3,071,684 and on W estern
lines $1,643,403.

patNCtPAt CHANGES IN SET EAKNISOS FOR 3 MONTHS.

liierenne*. Deireasos.
Mexican Central.. ... *87.825 Manhattan Elevated $183,911
>* Y.N. H. A Hart____ 83,879 X, Y. Chic. A St. Louis.  105,192-
Pit L Read. A Coal A Ir. 150,349
Total (representmg Grand Trunk at Can. .. 154,227
2 ronds).nss §171,704 1Summ|t Itch. & Ly. Val. 148,972
Decrease* Lornsv. A Nushv...... 114,664
Union Pacttl- .I'1td* ).$1,159,401 | Del. A Hudson (3 rile.). 140,355
Ateh Top.A 9, Fe(2 r(Is 1,001.429 | Wabash.......ccooorinrneunen. 134,714
N. Y. U Erie A West. 'Sy* 2,323 Cites. O. A So’west S-LOTS
CentralofNowJersey 37,237 !'lllinois Central 88,022
So. I’'00lBc It) rds. | 477,619thic. & Grand Trunk,. 79,970
Denver A Kin Grande 349, 013 Kan.a Ft.8. A .Mem.. 78,319
Canadian Paoifle. 291,214
Dei I.n & A W. (4rd«> 286,755 Total (representing
Balt. A Ohio *2rds.),. 1*3,050 46 10AUK) e $8,938,715
PeBnsylY.H.Ulii rds t. 199,401

The mt on Eastern |INE- decreased $111,736 and on Western

Ilne* #76,615.

When we some to tako all the roads together, wo
find that the loss in gross for March reaches $10,533,-
121, or 17*33 per cent, and the los3 in net #3,137,000,
or 17%2*3 per cent. Both in ratio and amount the fall-
ing off in the gro33 is the largest yet shown in any
monthly statement prepared by us. In February the-
decrease was only $3,831,192, or 16’83 per cent, and
in January but $7,077,45S, or 13-08 per cent; in
December 1893 the decrease was $3,301,160, or | i '7/*
percent; in August 1893 $3,389,069, or 13729 per
cent. In the net the decrease of #3,137,000, or 17’22
per cent for March, compares with $2,154,340, or 16T4
per cent, for February; $1,131,828, or 8°87 percent, for
January; #3,245,269, or 17’63 per cent, for December,
and $4,104,067, or 19*00 per cent, for August. What-
ever way we look at it, therefore, the March exhibit ap-
pears as a very unfavorable one. In the case of the state-
ment for the quarter we have a larger representation of
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roads, it including the roads which make quarterly but
not monthly exhibits. The falling off in gross for the
quarter reaches $30,523,145, or 15’00 per cent, and in
net $7,177,654, or 1295 per cent. Out of the whole
136 roads which have reported for the month only 24
have gains in gross while 38 have gains in net, and of
the 175 which have contributed figures for the three
months 25 have gains in gross and 59 gains in net.

March.
(136 roads.)

January 1 to March 31.
(175 roads.)

1894. 1893. Decrease. 1894. 1893. Decrease.

* $ $
10,533,121 172,981,555 203,504,700 30,523,145
7,396,121 124,733,065 148,078.556 23,345,491

3,137,000 48,248,490 55,426,144 7,177,654

G fosaoarn’s 50,243,608 60,776,789
Oper.exp... 35,170,377 42,566,498

Netearn's 15,073,291 18,210,291

It should always be remembered that while our com-
pilations cover all the roads from which it is possible to
secure returns they fall considerably short of embracing
the whole railroad mileage of the country. It follows,
therefore, that if we had returns from every road in
Operation the losses would be very much larger even
than appears by the figures we give. It is also well
to point out that we are not comparing with especially
good results last year. For March in 1893 'the show-
ing had been quite fair, there having been an increase
of $3,242,918 in gross though an increase of only
$229,378 in net; but for the quarter at that time the
gain in gross was only $5,347,502 while the net
actually showed a loss. The Pennsylvania then had a
decrease of a quarter of a million dollars in net for the
month and over If millions decrease for the three
months, and the Beading, the Grand Trunk of Canada,
the Baltimore & Ohio, the Quincy, the St. Paul, the
Union Pacific, the “Big Four,” the Canadian Pacific,
and the Central of New Jersey, are some others which
sustained pretty heavy losses in their totals for the
quarter last year. The following carries the grand
aggregates back for a series of years.

Year and Gross Earnings. Net Earnings.

Year Year Increase or Year Year Increase or

Given.  Preceding. Decrease. Given.  Preceding. Decrease.
March. s $ 1 s * *
1889 (97) 42,511,961 40,334,323 +2,177,638 13,185271 11,307,395 +1,877,876
1890 (124) 50,022,598 44,985,501 +5,037,037 15,510,037 14,238,219 +1,271,818
1891 (140) 53,049,806 52,656,175  +393,031 16,036,284 15,929,322  +106,962
1892 (131) 61,080,993 55,393,342 +5,687,651 18,728,533 16,470,511 +2,258,022
1893 (137) 61,895,305 58,052,387 +3,242,918 18,657,481 18,428,103  +229,378
1894 (136) 50,243,663 60,770,789 -10,533,121 15,073,291 18,210,291 —3,137,000
Jan.1to
Mar. 31.
1889 (118) 148,400,494 139,921,078 +8,478,816 42,318,482 36,969,793 +5,348.689
1890 (149) 166,628,417 151,706,100 +14.922.257 49,117,900 43,528,074 +5,589,832
1891 (181) 193,005,003 185,332,838 +7,072,165 56,155,440 63,855,277 +2,300,103
1892 (208) 227,564,220 208,998,864 +18,565,356 64,306,956 58,799,472 +5,507,484
1893 (181) 207,909,686 202,562,184 +5,347,502 57,622,233 59,970,681 —2,348,348
1804 (175) 172,981,555 203,504,700 —30,523,145 48,248,490 55,426,144 -7,177,654

The unfavorable character of the results the present

year is perhaps most strikingly shown when we arrange
the roads in groups according to their location or the
character of their traffic. In that case we find that
outside of the Mexican roads every group has a decrease
in gross both for the month and the three months, and
every group also a decrease in net, with one exception,
for the month and likewise with only one exception for
the three months. The groups which have the heaviest
ratios of decline in net are the Southwestern, the Pacific
and the Anthracite Goal, the decrease for these being
35*05 percent, 25*51 percent and 26*06 per cent respect-
ively for the quarter, and 40*42 per cent, 21*85 per
cent and 38*22 per cent respectively for the month. The
other groups have much smaller ratios of decline, that
for the trunk lines being 10*69 per cent for the quarter
and 15*01 for the month, that of the Middle Western
9*29 per cent for the quarter and 15*79 per cent for the
month, that of the Southern 5*65 per cent for the
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quarter and 8-97 per cent for the month, while the de-
crease in the Northwestern group for the quarter is
only nominal and for the month but 3-39 per cent.

Gross Earnings. Net Earnings.

8ECTION OR
Grow. 1894. 1893. 1894. 1893. Inc. or Dec.

March. $ * 1 $ * p.C.
Trunk lines..(13) 10,000,526 19,572,050 4,860,468 5713,915 -858,447 15-01
Anthra. coal.(7) 4,234,183 6,900,487 906,889 1,408,028  —561,139 33-22
East. A Mid.(16) 1,757,157 2,058,641 06,036 584,557  +21,479  3.09
Mid. W est'n.(23) 3,450,020 4,027,909 1063486 1,262,890 —199,410 15.79
Northwest’n(l0) 6,171,833 7,321,027 2472515 2,559,221 -30,706  3-39
Southwest'n.(I0) 4,275,152 5,491,552 944,733 1,585,728 — 640,995 40-42
Pacific Coast(22) 7,815,744 9,082,e23 2,082,932 2,604,922 -581.990 21-85
Southern....(33) 5,459,259 6,217,121 1,770,123 1,944,550 —174,427 g*97
Mexican......( 2) 1,079,794 1,105,379 366,309 421,474 —55,305 13T4
Tot.. (136 r'ds) 50,243,668 60,770,789 15073,291 18,210,291 -3,137,000 17-22

January 1 to

March 31.

New Eng__ ( 7) 12,408,390 13,875,875 3,935317 3,826,601 +8,718 0-23
Trunk lines.Jlo) 55,109,624 65,561,355 14,772,766 16,540,858 —1,763,092 10-69
Anthra. coal (12; 15,541,933 19,817,399 3,384,007 4,576,009 —1,192,602 26*06
Mid. States..(30) 8,851,017 10,001,320 2,762,642 3,031,407 —268,825 8'87
Mid. W est’n.(25) 9.099,219 10,940,263 2,558,675 2,820,746 —262,071  9-29
Northwestn (10) 17,210,730 20,190,102 5,924,555 5,951,877 —27,322  0-46
Southwestn(l0) 12,123,291 15,502,603 2,749,674 4,233,149 —1,483,475 35*05
Pacific Coast (23) 22,167,034 20,155,951 5,638,083 7,635,931 —1,947,848 2551
Southern....(41) 10,652,119 18,311,195 5,459,292 5,786,230 -320,944 535
Mexican........ (2 3,152,195 3,088,637 1,113,479 1,022,010 +90,869 8-88
Tot .(175 r’ds) 172,981,655 203,504,700 48,248,490 55,426,144 —7,177.654 12-95

Note.—INCLUDED UNDER the head of—
New England Eastern and M id—(.Con.)
Boston Albany.* Tioga.*
Boston & Maine.* Ulster & Delaware.
Boston R. B. A Lynn.* W allkill Valley.*

Pacific Coast-r(ConcVd).

So. acmc—( on.)
N.Y. T A Mex.
Texas A New Orleans.

Bridgton A Saco River.* West Jersey Branches. Pacific System.

Fitchburg.* W estern Md Union Pacific-

Hoosac LA Wil W estern N. Union Pacific Railway.

N.Y.N.H. AHartford.* Middle Western Ore. Sh. L. A Utan Nor.

Trunk Linen. Chic. & W est Mich. Oregon Ry. A Nav. Co.

B. AO., Eastof Ohio. Cin. Jack. A Mack. Union Pac. Den. A Gulf.

B. A0..Westof Ohio. Cin. Lebanon & No.* Ft. Worth A Den. Cit

B. & O. Southwestern. Cin. Ports. & Virginia. 8t.Joseph A Grand sl

Olev. Cin. Chic. A St. L. Cleveland Akron & Col. Kan. City A Omaha.
Peoria A Eastern. Det. Lans. A Nor. Central Branch.

Grand Trunk of Canada. Elvin Joliet & Eastern. Atchison Col. A Pac.
Chic. A Gd. Trunk. Flint & Pere Marq. Atch.Jew. Co. AW est.
Detroit Gr. Hay. & Mil. Grand Rapids & Ind. ! Montana Union.

N. Y. Cent. A Hud. R.* Ilinois Central. Man. Al. A B.

N.Y. Chicago A St. L.* Indianap. Dec. & W. Visalia A Tu'are.*

N. Y. Lake Erie & West’'n. Iron Railway. Soutnern Roads.

Pennsylv, East of P. A E. Kanawha&Mlchlgan Alabama Midland.
Westof Pitts. A Erie.* Lake Erie All. Atlanta AW est Point.*
Pitts. Youngs. A Ash. Lake Erie A Western Bir. A Atlantic.

W abash. Louisv. N. A. A Chic. Carolina Midland.

Anthracite Coal.
Central of New Jersey.
Del. AHudson—

Albany A Susqueh’na.*

Manlsthue Char. Cln AChlc

Pitts. Char. A Yough’g’y* Cbar. AS

Pitts. Mar. A Chicago. Char. Sumt A North.

Sag. Tus. A Hur. Cneraw A Darlington.
Y. & Canada.* Sag Valley A St. Louis. Chesapeake A Ohio.

Renns A Saratoga.* St L Alt’AT. H. Cues. Ohio A Southwest.

Del. Lack. A W.— ol. A. AN. M. Cin. A Ken. Southern*

N. Y. Lack. A West.* ToIedoAOhlo Central. Cin.N. O. A Tex. Pac.

A W. New Or. A N. E.

Syracuse Bing. A N. Y.* Tol. Peori

N. Y. Ontario A West. Northwestern. Ala. A Vicksburg.
N.Y.Sus. A We Burl. Cedar Rap. AN Vickb. Sh. A Pac.
Phila. A Readlng Chic. Burl. A North. Col. N. A Laurens.*
Coal A lron. Chic. Burl. AQulnc?/ East AW. Alabama.*

8umrait Branch. Chic. Mil. A St. Pau Gadsden A Attala Un.
Lvkens Valley. lowa Central Georgia.

Ga. Southern A Fla.
Gulf A Chicago.

Jack. Tampa A K. W.
Kan, City Mem. A Bir.
Louisville A Nashville.
Macon A Birmingham.
Nash. Chat. A St. Louis.
New Orleans A So.

Eastern and Mlddle
Addison A Penn.*
Adirondack.

Keokuk A W estern.
Minn. A St. Louis.
Quincy Omaha A K. C.
St. Paul A Duluth.
Sioux City A No.
Southwestern.
Arkansas Midland.
Atch. Top. A Santa Fe.
St. Louis A San Fran.
Austin A Northwest.
Crystal.
Denver A Rio Gr.
Houston E. AW. Texas.
Kan. C. Ft. S. A Mem.
Rio Grande Southern.
Tex. Sab.Val.A N.W est.
Pacific Coast.

Ailegbeny Valley.
Annapolis Wash. A Bal.*
Bath A Hammondsport.
Brooklyn Elevated.
Buff. Roch. A Pitts.
Camden A Atlantic.
Central Penn. A West.*
Chatauqua Lake.
Cumberland Valle
Dunkirk Al. V. A
Elmira Cort. A No*
Hoos. Tun. A Wilm.4*
Kings County Elevated.*
Lehigh A Hud. RIv.*
Long Island.*
Manhattan Elevated.*
N. Y. Phila. & Norfolk.*
N. Y. A Putnam.

N. Y. & Rock. Beach.*
Northern Central.
Prospect Park & C. I.*
Staten Island R. T.
Stony Clove & C. Mfc.

Norfolk A Southern.
Norfolk A Western.
Ohio River.
Petersburg.
Port Royal A Augusta,
ttich. Fred. A Pot.
Rich. A Petersburg
Sav, Am. A Mont.
Sav. Fla. A Western.
Canadian Pacific. Silver Spg. Oc. A Gulf.*
Nevada Central. W estern of Alabama.*
Oregon Improvement Co. West Va. C. AP.
Rio Grande W estern. West Va. A Pitts.*
San. Fran. A North. Pac. Wrightsv, A Tennijlle.
So. Pacific.— Mexican Roads.
Gal. Har. AS. A. Mexican Central.
Louis. A Western. Mexican National.
Morgan’s La. AT.

t We include these W estern lines in our table by taking an estimate for 1893
on which to base the decrease reported for this year.

+Formonth only.

*For quarter only.

The New England roads actually have aslight increase
in net for the quarter, which is due to a reduction in
expenses, as gross earnings have fallen off $1,467,485, or
10*57 per cent. The figures of these roads attract especial
attention, as none of the leading lines make monthly
returns, and it is very difficult to get any knowledge
of the course of their earnings for current periods.
The New Haven, in the way in which the company
makes its quarterly statements—that is with the Old
Colony results included for 1894 but not for 1893—
shows a large gain in both gross and net. In the way
we have prepared the figures for use in our tables—
that is with the Old Colony included in both years,
making the comparison in this respect on the same
basis—there is a decrease of $557,369 in gross but an
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increase of $83,8*9 in net. The Fitchburg reports
$2:23,603 decrease in gros3, but $15,511 increase in net;
the Boston & Maine has $397,878 decrease in gross,
$53,977 decrease in net, and the Boston & Albany
$285,037 decrease in gross, $43,273 decrease in net. In
the anthracite coal group the Xew York Ontario &
Western, while having sustained a decrease in gross
both for the month and the three months, has for both
periods an increase in net—$24,111 for March, $66,208

for the quarter.

FALL RIVER MILL DIVIDENDS.

The dividend record of the Fall River cotton mill corpora-
tions for the second quarter of 1894 serves in some measure to
furnish evidence of the business situation in that manufaetur-
ing centre during the period covered. The exhibit is natural-
ly less satisfactory than that for the corresponding quarter of

; 1893, but iscertainly more favorable than had been anticipated.

In fact, it seems safe to assume, in the absence of any figures
showing the actual results of operations, that, except in a few
instances, if current earnings had been depended upon to fur-
nish dividends the amount distributed would have been much
lea* than shown in the subjoined statement. The aggregate
amount paid out by thirty-five mills has been $312,550, or an
average of V45 per centon the capital invested, whereas in
1898 the average dividend was 2‘36 per cent and in 1893
reached 1'83 percent. In 1891, however, stock holders received
but 1°84 per cent on their investment during the second quar-
ter, or a little less than in the current year.

It will be noticed that notwithstanding the adverse business
conditions heretofore referred to, a number of the mills—nine
;in all—have maintained the same ratio of distribution as in
1893. But this fact should be given no particular weight, for
most of the mills doubtless drew on surplus in doing it, while
one of them, the King Philip, has been partially or wholly
eout of operation during a considerable portion of the time
loovered, and yet the management has kept up its usual policy
[of declaring ttj' per cent each quarter without regard to sur-
rounding circumstances. The Barnaby, Conanicut, and some
other corporations engaged in the manufacture of classes of
Igoods tliat have felt most keenly the existing business depres-
sion, have passed their dividends. On the other band, one or
itwo mills are reported to have made satisfactory profit as a
result of contracts entered Into more titan a year ago.
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' *Onraou.i of 1800,000.

If now we combine the foregoing retult* with those for the
im quarter (published in the Chronicle of March 10, page
MO), we have the following exhibit for the half-year. Ex-
ended comment on these figures is unnecessary, it being
muffscient to »»y that thirty-five corporations with a capital
tock of $21,478,000 have distributed in dividends in the first
utlf of the present year $618,400, or an average of 2-88 per
ment, against $902,140, or 4'32 per cent, in the like period of
898 and $684,100. or 3'16 per cent, in 1892.
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Half-Teaks . Dividends 1894. Dividends 1893. |ncrease
d Capital. or
1883 and 1891. P. c. Amount. P. C. Amount. Decrease
Ameri can Linen Co.......... 1800,000j 3 $24,000 *48,000 -24,000
Barnal if cg Co. 400, - 6,000 16,000 - 10,000.
Barnar Ma ¢'g Co... 330,000 ié '900 13200 —3'300°
Border City f 1,000,0001 0.000 60,000 — 20,000
Bourne Mi 400.000 6 24.000 24.000
Chace Mills.. ?[88 5000 5 25.000 - 10,000
Conanicut M H | 800 4 800  -3,000
3.000 6000 --0,000
Sgag§ § 12000 |*
1 200'088 3 5,000 Wooo -i2,600
1.000,000 3 27.000 40,000 -13,000
188%’80%i s 24.000 %é'ggg 80,000
1.000,000 3 30.000 0.000 '
400.000 3 12.000
750,000 2 5000 0§§
24.000 0.000 —1,
9Co.. 640
Narragansett Mills-.. 18,000 16.000 —4
Osborn Mills 24.000 24.000
Pocasset Manufact g Co.. 4.000 24.000
RI% ard Borcien M’ rg Co 20.000 32.000
eson M 7.800
Sagamore Mfir. Co........ 900,000 54.000
Sanford Spinning Co. 0,000,
Seaconnet Mills— 400000 24.000
Shove 550.000 18,%23%8,! 16%88
BT o000 T 45/000
1 . 15.000 4 20.000
y Cot. & W. Mfg. 27.000 1% 30.000
Union Cotton M’f'g Co— S : 37,500
Wampanoag M ||| ......... 750.000 32,5001 ast
Weetamoe Mills.. 550.000 8 11000
Totals....... ...... .... *21,478,000 988 *022,400! 4*32 *902.140 —279,740

For the purpose of showing the relation this year’s divi-
dends bear to those for a series of years we have compiled the
following, which includes twelve of the leading corporations.
The intention is to compare this year’s ratio for the half-year
with the average rate of distribution for the corresponding
previous seven half-years :

Fir.t 6 mo*- of 1894. 1893. 1892. 1891. 1890. 1889. 1888. 1887.

American Linen, 3 6 2*s . 2 6 10 Thy 4%
. 4 6 1 4 4 4 6 6 4%
Globe Yarn 3 4 4 4 4 4 4 4 4
Granite 3 6 6 9 12 10 9 8%
Kioe Phil 3 3 3 3 3
Merchants'. 29* 5 3 3 1 5 3% 4
Pocasset........... 3 3 2 3 4 4 4 3>s
Richard Borden 3% 4 2% 2 3 4 3 3 3
Sagamore........... 3 0 3>+ 2 3 5 7 5 4%
Stafford. 4 6 3 1*, 4 4 6 6 4%
Union...... 5 6 0 6 0 10 10 11 7%
W iuapanoa 3 3>* 2 1 its 8*3 5 6 4%

The above clearly demonstrates that so far as these twelve
companies are concerned that in only one instance—the King
Philip—has the ratio of distribution in the half-year of 189%
kept up to the average rate for the like period in the seven
years preceding. With regard to the outlook for the future,
it is hardly possible to say anything definite, for until our
legislators at Washington complete their tariff legislation no
revival of business activity can be expected.

IMPORTS AND EXPORTS OF 00LD AND
SILVER AT SAN FRANCISCO.

The Collector of Customs at San Francisco has furnished
j us this week the details of imports and exports of gold and
jsilver through that port for the month of April, and they
jare given below, together with the figures for the preceding
?months, thus completing the figures for the ten months of
I'the fiscal year 1893-94. Imports were light in April, although
i heavier than In March, the amount of gold received reaching
| 380,890, of which 340,705 was in coin. Of silver there
[came in but $96,168, of which $61,047 was bullion. There
has been received during the ten months a total of $3,618,-
977 gold and $1,651,793 silver, which compares with $5,438-
. 195 gold and $2,335,883 silver in 1899-93. The shipments of
"gold during April were only $02,165, all coin, and the ex-
ports of silver have been $327,178 coin and $573,498 bullion.
For the ten months the exports of gold have been $1,107,030
against $914,245 In 1892-93 ani $10,850,510 silver has been
I_ent out, against $12,426,999 in 1892-93, The exhibit for
April and the ten months is as followsi
IMPORT# OF GOLD AJ}D SILVER AT 8AK FRANCISCO.

j

aou>. SILVER.
MONTHS. .
O&in. \Bullion Total. Coin. Bullion. Total
1893-94. « * 8
uly .. 171,036' 29,820 201,756 17,018 72,104 89,122
A|I|tIS — 31,747 40.1SO 71,897 115,637 92,817 208,454
Septemlier 373.424 123,740 497,164 39.011 170,409 208,420
October.. 323,290 288,297 611,587 78,118 117,031 195,740
November. 504,320 46,726 551,246 33,325 129,564 162,880
December. 274,736 31,027 306,763 12,893 122,272 135,165
January 8,567 24,323 33,190 159,558 112,767 272,325
February 6,788 258,377 265.135 4,84 148.998 183,840
March...... 13,990 16.559 30,549 20,06 70.601 99,661
April 40,705 9,985 50,690 35,121 61,047 96,1GB
T’1.10 mot.11,749,973:869,004 2,618,977 544,583 1,107.210 1,651,793
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EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO.

GOLD. SILVER.
MONTHS. . .
Coin. 1Ball'n  Total. Coin. Bullion. i Total.
1893-94. $ $ $ $ $ $
JUIV 98,980 50 99,030 529,026 202,956 731,982
Aujrust 180,693 265 180,958 1,336,661 232,000 1,568,661
September 88,625 210 88,835 1,651,510 184,100 1,835,610
October. 145,250 i% 145,557 930,710 158,500 1,089,210
November. 122,372 122,472 885,667 486,800 1,372,467
December. 114,789 114,789 629,831 406,900 1,036,731
January.. 137,377 137,377 437,844 391,400 829,244
February.. 92,670 92,670 371,251 413.600 784,854
March.... 123,177 123,177  229.477 477.600 707,077
Aprila... 62,165 62,165 327,178 573,496 900,674

7,329,158 3,527,352 10,856,510

1T'1.10 mos. 1.166,098 932 1,167,030i

' ACT TO ABOLISH DAYS OF GRACE.

W e have receive! through the kindness of Mr. Rodney R.
Crowley, Deputy Superintendent of the Banking Department,
State of New York, a certified cony of the new law abolishing
days of grace. It isgeneral, applies to all counties, and became
a law May 9, 1894, with the approval of the Governor. It will be
seen by section 3 that it goes into effect January 1, 1895. We
give the law in full as received by us.

CHAPTER 607.

AN ACT to abolish days of grace.—The People of the State
of New York, represented in Senate and Assembly, do enact as
follows:

Sectiou 1. On all notes, drafts, checks, acceptances, bills of
exchange, bonds or other evidences of indebtedness made,
drawn or accepted by any person or corporation after this act
shall take effect, and in which there is no expressed stipulation
to the contrary, no grace, according to the custom of mer-
chants, shall be allowed, but the same shall be due and paya-
ble, as therein expressed, without grace.

§ 2. All acts and parts of acts inconsistent with the provis-
ions of this act are hereby repealed.

§ 3. This act shall take effect and be in force on the firstday
of January, eighteen hundred and ninety-five.

State op New York, )
Office of the Secretary of State, |
| have compared the preceding with the original law on file
in this office, and do hereby certify that the same is a correct
transcript therefrom and of the whole of said original law.
JOHN PALMER.
Secretary of State.

Condition of National Banks in New Y ork City, Bal
timork. St. Louis, Detroit and Brooklyn.—Mr. James
H. Eckels, Comptroller of the Currency, has furnished us
this week abstracts of the condition of the national banks
in the above-named cities at the close of business on
Fiiday, May 4. From them and from previous reports we
have prepared the following, which covers the results for
May 4 and February 28, 1894, and for purposes of comparison
the figures for last year (May 4) are given :
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May 4, Feb. 28, May 4,
ST. LOUIS. 1894. 1894. 1893.
Nﬁm ber 9 9 9
esources—
Loans and discounts. Including overdrafts. $25,358,522 $24,568,009 $32,730,802
Stocks, bonds, &c 8,501,66 3,22 115 2,053,144
Due from banks and bankers ... 7,009,400 5.815,540 3,658.998
Banking house, furniture and fixtures. ... 892,045 892.045 874,344
Other real estate and mortgages owned.. 197,421 183.021 175,018
Gold coin and certificates 2,591,285 2,302,830 2,053,595
Silver coin and certificates .. 1,570,766 1,420,6 -8 908,432
Legal tender notes and certs, of deposit. 2,883,941 37on 058 2,160,330
Bills of other banks 369,075 843.927 144,525
Exchanges for Clearing House 1,323,289 1,283,694 1,492,003
Premiums on U.S. bouds.. 81,615 71,422 74,30
Other resources....n. 122,380 126,705 150,269
Total $44,443,625 $47,29$,296
Liabifities=
Capital stock paid in. . $10,700,000 $10,700,000 $10,700,000
ourp~tundiv. profits, jess’ exps “andfaxes. 2,816,435 2,780,788 2,798,245
Circulation outstandlng . 363,920 370,710 401,910
Dividends unpaid.. 1.443 34,269 41,489
Individual deposns 17,104,099  15,668.401 19,755,232
Other deposits 250,000 25U,000 240.000
Due to banks and bankers.. 14,075,592 14,628.455 12,922,505
Other liabilities 5,000 339,918
Total 45,401,489 $44,443,625 $47,299,290
May 4, Feb. 28, May 4,
D ETROIT. 1894. 1894. 1893.
mber... 6 7 8
eSOUIrCes—
Loans and discounts, includ’g overdrafts.. $13,871,031 $13,148,258 $17,298,373
Stocks, bonds, & 1,730,398 1,781,358 1,805,285
Due from reserve age . 1.616,422 1,939,131 1,146,437
Due rrom banks and bank 844.737 69,620 1,078,999
Banking bouse, furniture and fixtures. 265,563 12,303 16.803
Other real estate and mortgages owned.. 7,000 02,958 92,722
Gold coin and certificates . 1,087,358 1,031,378 1,007,110
Silver coin and certificates.. . 168.73, 219,534 '153/063
Legal tender notes and certif’'sof deposit.. 644,866 616,406 693,428
Bills of other banks ... 123,298 88.256 133,589
Exchanges for Clearing H 199.211 249.187 363.703
Premiums on bonds.. 176,000 181,000 213,000
Otherresources 148,352 129,492 150,229
Total. $20,644,483 $20,428,929 $24,458,706
Liabifities—
Capital Stock paid in ... $3,600,000 $4,100,000 $4,400,000
Surp. and undiv. profits, less exp. & taxes.. 1,030,395 1.098,533 1,223,655
Circulation outstandlng ......................................... 1,101,600 1,200,800 1,300.720
Dividends unpaid 206 82 824
Individual deposits 7,499,552 10.002,795
Other deposits 297,708 286,848
Due to banks and banker 6,149.754 6,170.000
Other liabilities 95,000 82,500 1,073,764
Totalsccn € . $20,614,483 $20,428,929 $24,458,706
R Feb. 28, May 4,
BROOKLYN. M : 1894. 1893.
Number 5 5 5
Resources -
Loansand discounts,including overd 3. $9,407,075 $9,398,924 $10,629,843
Stocks, bonds, &c. 3,500,270 3,216.747 2.772,155
Due from reserve 3,208,406 2,840.826 1,943,459
Due from banksand bankers.. 82,978 77,917 100,277
Bank’g house, furniture and fixtures 174,150 174,150 174,885
Other real estate and mortgages owned.. 258,783 224,559 139,500
Gold coin and certificates... 440,127 515,431 505,636
3ilver coin and certificates. 569,952 633,652 259,088
Legal tender notes and cert’fs of ﬂeposn 1,291,6-0 980,235 787,437
Bills of other banks... 325,900 221,553 205,395
Exchanges for Cleanng H 711,937 573,826 873,342
Premiums on bonds 36,355 36,730 40.674
OtherresourCes. ... 101,978 143,999 118,947
T ,. $20,255,591 $19,074,549 $18,550,596
Liabilities—
Capltal stock paid in . $1,352,000 $1,352,000  $1,352,000
Surp. & undiv. profits, less exp. & taxes. 2,604,850 2,544,203 2,556,188
Circulation outstanding 679,051 572,251 488,151
Dividends unpaid..... iqk 1,254 319
Individual deposits. 15,257,351 14,161,739 13,589,793
Otherdeposits 100,302 .08 101,783
Due to banks and banker 350,782 340,336 462,364
Other liabilities
Total $20,255,591 $19,074,549 $13,550,598
Stock Exchange Clearing-House Transactions. — The

subjoined statement includes the transactions of the Stock
Exchange Clearing-House from May 7 down to and includ-
ing Friday, May 18 ; also the aggregates for January, Febru-
ary, March and April in 1894 and 1893.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
a-Shares, both sides.—» Balances, one side.------- » Sheets

Month Cleared. Total Value. Shares. Values$hares, C%sh.clear'd
onth—
Jan., 1893. 28.544.500 2.064.709.000 3,000,000 210,700,000 3,300,500 6,839
Feb., 1893. 25.108.900 1.744.400.000  2.587.900 172,701,000 3,529,000 6,151
Mar., 1893. 24,591,100 1.690.000. 000 2.703.800 167,900,000 3.784.100 7,080
Apr 1893. 20.802.500 1.421.300.000  2.311.000 153.300,000 2.331,000 6,005
mos. 99.047.000 6.920.409.000 10,603,000 704,601,000 12,941,600 26,075
Jan., 1894, 18.363.000 1.088.000. 000 1.354.000 69,100,000 2,041,000 0,830
Feb., 1894. 12,847,600  7*4,800,000 1,035,400 50,200,000 1,390,900 5.598
Mar., 1894. 16.912.900 1.076.441.000 1452100 8L.800.000 1,920,700 0,531
Apr., 1894. 14,225,000 808,700,000 1,384,300 77,200.000  1.118,900 0,401
4mos.... 62:851500 3918541000 5.225.800 284:366:800 6.7855060 25410
—Shares, both sides.—* --—---—--Balances, one side.-------- = Sheetsy
Cleared. Total Value. Shares. Value Shares. Cash.Clear'd.
May 7.. 974,600 64.200.000 86,700 4,900,000 95,300 311
8.. 713,000 45.900.000 64,200 3,800,000 63.900 302
9.. 686,300 51.200.000 51,300 3,2)0,000 59,900 287
10.. 747.800 47.500.000 63,900 3,200,000 70,200 303
11.. 648.800 47.500.000 63,700 4,100,000 76,300 288
Tot.W1.-3,770,500 256,300,000 329,800 19,200,000 365,600 1,491
W klastyr7,849,100 510,800,000 767,900 48,200,0001668,200 1,698
May 14.. 604,000 40.100.000 59,600 3,700,000 45,900 294
©15.. 319,400 23.400.000 33,600 2,400,000 24,600 247
‘ 16.. 568,300 33.600.000 56,400 3,100,000 55,630 284
{ 17.. 992.100 60.900.000 73,100 3,800,000 99,300 314
f 18.. 876.100 46.300.000 69,900 3,000,000 69,700 307
T >t wk. .3,359,900 204,300,000 292,600 16,000,000 295,100 1,446
Wklastyi-5,515,800 331,100,000 554,100 29,500,000 673,200 1,632

The stocks cleared now are American Cotton Oil common,
A-tnerican Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, common, Chicago Rock Island
& Pacific. Delaware Lackawanna & Western, Distilling &
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Cattle Feeding, General Electric, Lake Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New York & New England, New
York Lake Erie & Western, Northern Pacific preferred”
National Lead common, Philadelohia & Reading, Union Pa-
cific and Western Union.

IMPORTS AMP EXPORTS FOR APRIL,

The Bureau of Statistics has issued a detailed statement of
the foreign commerce of the country for the month of April,
1894 and 1893, and for the ten months ending April 30 in
1893-94 and 1892-93, as follows :

MEBCHASDISE.

. April. 10 mos.md. Apr. 30

1894.—E xports—DomestiC........ccceuenene. $62,-485,512 $754,895,244
Foreign 1,927,416 18,958,624

$61,112,929 $773,833,36.9

Imports—Free at duty $37,914,460 $115,167,829
Dutiable................ 21,757,015 230,713,077
Totaloceeeeeee e $59,571,475 $545,330,906

Excess of eXports.....onnnnene $4,841,453 $228,002,962
1893,—Exports—Domestic $57,983,153 $701,036,375
Foreign....cccevvvnne 1,829,444 11,150,324

Total.eene $59,712,397 $712,187,199
Import*—Free of doty........... $43,891,398 $366,537,717
Dutiable............ 33,022.313 354,213,427

Total. $77,013,701 $720,751,144

EXCeSS Of XPOIrtS.ciiiiiiiiie s v s
Excess of Imports.... $17,301,104 $3,583,915

COLD,
1894.—EXPOrts...coocviiiiiinci $11,723,771 $26,291,040
IMPOTtS ..o 2,317,780 67,259,153
Excm of experts......... $9,495,935
EXCess Of iMpPOrtS...coviiviviiiiiies e, $-40,968,113
1893.—Export*.... $19,148,964 $3»,045.301
IMPOItS ..o 303,965 13.438.142
EXCeSS Of XPOrtS e, $13,344,070 $70,599,159
SILVER.

1994. —Export. 3t.098.2U $43,299,348
Imports.. 606,255 11,78*.2»2

Excess of exports.. 33,4t >i<53 $ct,564,560
13*3.—EXPOrt oo $2,332.*36 $33,655,435
Imports........... 906.107 19,834,810
Excess -f erporrs.... e $1,426,769 $13,820,525

£E*touct;iug!CommercltilfEngU ski|lcuib

1JftMt w  own adeal ]
Losidon, Saturday, May 5, 18M.
Owing to the payment of the interest on the Egyptian uni-
fied debt on Tuesday, amounting to about a million sterling,
out of the Bank of England, the supply of money in the out-
side market has been so much increased that there hat beena
very considerable fail in the rates for short loans. On Thurs-
day and Friday loins were freely made at from 1 to 1% per
cent. The bill broker* and discount houses, however, are try-
ing to keep up the rate of discount, but not with very much
success, owing to the scarcity of bill*. Next week a consider-
able amount—about a million sterling—will fall due from the
outside market to the Bank of Eugland, and probably there
will again be some tightness in the market, as gold is being
taken from London for Scotland, and the circulation in the
English provinces Is also increasing. But the shortness of the
supply in the open market can be only temporary. Gold is

pti

>coming in from abroad in very large amounts. Dur-
ing the week ended Wednesday night £449,000 was
received by the Bank, and since tiien more than

half as much has gone in, while very large amounts are on
the way, not only from New York but from South Africa and
Australia. Confidence ha* now so far recovered in the Aus-
tralian Colonies that the banks feet it safe to send back to
London the gold which was withdrawn last year ; and as
trade is very depressed it is understood that a considerable
amount more will be swatin the hope that it can be better
employed in London than in the colonies, in South Africa
every month shows a large increase in the output of the metal.

In the early part of this week the stringency in the Indian
money market was very great, and there were some disquiet-
ing tomors of financial troubles in Bombay, In consequence
the applications for Council drafts on Wednesday were very
large. The Council has been offering hitherto only 50 likhs
for public tender every Wednesday, but this week it in-
creased the offer to lakhs. It dispos d of the whole
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amount, and subsequently it sold by private contract
about 24 lakhs, making a total of nearly 84 lakhs
during the day. The prices obtained were rather under
Is, 1}£&. per rupee, which was a considerable decline from the-
preceding Wednesday, Apparently the announcement of
these large sales has quieted apprehension to some extent in
India, for the next day the Bank of Bengal reduced its rate of
discount from 9 per cent to 8 per cent. It seems clear that
the very high rates, due to the accumulation of so much
money by the Government, have seriously depressed trade all
over India. During the week ended Wednesday night the-
loans made by the Bank of Bengal were reduced nearly 24
lakhs, and the cash was increased nearly 28 lakhs. From
these figures it seems clear thattrade is very languishing. The
active export season ought to last for fully a month yet, hut
all the reports from India are that exports are exceptionally
small for the time of year, and that the season will probably
end much earlier than usual. In the interior it is reported
that rates range from 12 to 15 per cent, and the native money
dealers are charging considerably higher rates still.

The price of silver declined at the beginning of the week to
29d. per ounce, rose on Wednesday to 291”d. and fell back on
Friday to 29d. Owing to the stringency of the money market
the Indian demand has quite ceased this week. The best
opinion is that it will begin again on a large scale as soon as
comparative ease returns to the money market. But itis too
costly just now to finance large purchases and the exchange
banks therefore are declining to buy. There is a strong de-
mand, however, from China. That country has been buying
on a considerable scale for the past few months. Very soon
now the exports of tea from Han Kow will begin, and a few
The banks which
finance the tea and silk trades are of opinion that much more
silver will be required this year than usual. Formerly the
purchases of these articles were offset to a considerable extent
by the sales of Indian opium and Indian cotton goods. This
year Indian exports have fallen off so much that the balance
of trade will be enormously in favor of China and therefore it
is considered probable that the Chinese demand for silver wild
be on an exceptional scale.

The stock markets have been very inactive all through the
week. On Tuesday, the 1st of May, the Stock Exchange was
closed, and even yet there has been very little revival of busi-
ness. Toa greatextentthis, of course, isdue to the disappoint-
ment an the American market. The Coxeyite movement, the
strikes, tlio disappointing traffic returns, the reports o diffi-
culties in various directions, are discouraging all operations in
the American department; and the movement for th3 fore-
closure of the Reading is intensifying apprehension. For the
moment, therefore, there is utter disinclination to buv Ameri-
can securities, and there have even been soma “ bear” opera-
tions—not toany considerable extent,however. Thedisappoint-
ment due to all this is increased by the rapid rise inthe Argen-
tine gold premium, which is now as high as 282 per
cent. There is wide-spread political unrest, the damage done
by drought is severe, and the refusal of the Government to
pay the railway guarantees in funding bonds is likewise help-
ing to send up the premium. The present Finance Minister
very naturally objects to an increase of the debt by the issua
of funding bonds. Therefore he has been paying a portion of
the arrears of guarantees in cash, and his purchases of gold
for that purpose have acted very powerfully upon the gold
market. In Paris there ismuch apprehensionregarding Spain.
The Spanish Government refuses to make the concessions
with regard to the railways insisted upon by the great financial
houses in Paris. The latter, therefore, decline to lend to the
Government, and it is feared in consequence that the
long-apprehended crisis cannot be much further postponed.
In Italy there is no sign of improvement. There are
still strong doubts whether the Government will be able to
carry its Budget, and fears are very general all over Europe-
that Italy will have to appeal to its creditor* fora compromise.
At home, trade isslowly improving and confidence isdecidedly
reviving. But there is no speculation anywhere, and so far
as the Stock Exchange is concerned the public is confining its
operations almost entirely to home securities. These are ex-
ceptionally high in price. During the week there has been a.
further marked advance in British railway ordinary stocks.

Tire Bank rata of discount and open market rates at the
chief Continental cities now and for the previous three weeks*
have been as follows:
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May 4. April 27. April. 20. April 13.
interestat  Bank Open Bank Open Bank Open Bank Open
Rate. Marksi Rate. Markit Rate. Marks Rate. Market
Paris 2* 1 2% 1 2X 2X 2X 2316
Berlin.. 8 i* 3 IX 8 X 3 IX
Hamburg 3 i* 3 1X 3 1X 3 1X
Frankfort.. 3 ix 3 1X 3 1X 3 1X
Amsterdam ... 8X 2* 1* 2X IX 2X IX
Brussels .. 3 i« 3 IX 3 IX 3 I1X
Vienna.. 4 395 4 8X 4 3X 4 3X
St. Petersburg 5X 6 6X 6 6X 5 5X 5
Madrid 6 6 6 5 6 6 5 5
Copenhagen... 8* 3* 3% 3X 3X SX 3X 3X

The rates for money have been as follows:

Interest allowed
fordeposits by

. Disc't TTst
Joint

Three Four  Six  Three Four Six Stock At |7to 1
Months Months'Months Months'Months Months Banks. CaU. Day8.

Open Market Ratee.

sJondon ; Bank Bills. Trade Bills.

e

Moll. 30 2~ 1*® —1X9 -jIX® - IX® —2 @ —2 @2* 1 1 ix
April 6 2 1X9 - IX® —1X91X IX@IMIX®1X 1X®1X 1 1 ax
‘o132 - ixd- x@ - IX®IX1X3 - 2 ®@2% 1 1 X
"20 2 gx* - ix® - IX® - 1XS2 1%®2 ix @2 1 10X
"21 2 IX® - 1X9 - IX® - ix®2 ;ix@2 1X32 1 1 IX
May 4 2 1*® - i%<a- 1*® - *® - 1H® - 2 ® — 1 11X
Messrs. Pixley & Abell write as follows under date of
3lay 3:

Gold.—All arrivals, without exception, have been purchased by the
Bank of England, and the total so disposed of amounts to £649,000.
Arrivals: Bombay, £128,000; Australia, £23,000: China, £146,000,
Iffew York. £100,000; South Africa. £287,000; Central America;
£40,000: West ludies, £24,000. Total, £748,600.

Silver.—Towards the close of last week, gradual decline set in until
"29d. was touched. From this point demand exceeded supply, and the
anarket is now steady at 29*d. Arrivals: New York, £181,000;
Australia, £3,000; West Indies, £17,000. Total, £201,000. Sliip-
.ments, April 26: Bombay, £69,900; Japan, £62,000; China, £161,172;
Calcutta, £2,500. Total, £295,572.

"Mexican Dollars.—Very little has been doing in these coin. They
~re, however, firm at 29*d.—buyers. Shipments to Penang, £5,200.

The quotations for bullion are reported as follows:

GOLD. SILVER.
oLondon Standard. May3. APr. 26. | ondon Standard. May 3. Apr. 20.
8 d. 8 d. d. d.
Bar gold, fine— oz. 77 9 77 9 Bar silver, flne...oa. 29X 29 5-16
Bargold, parting.oz 77 9* 77 9* Bar silver, contain-
Span,doubloons,oz. 73 9 73 9 ing 5grs. gold..oz. 29X 29 11-10
«U.S.gold coin ...0z. 76 4X 76 4X Cakesilver....... uz. 319-16 31X
/German gold coin.oz 70 4X 78 IX Mexican dollars..oz. 29X 29X

The following return shows the position of the .bans of
~England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1894. 1893. 1892. 1891.
May 10. May 3. May 4. May 0.
£ £ £ £

‘mCirculation.......... 25.504,535 26,119,425 25,906,715 25,025,710
Public deposits 7.011,443 5,209,280 4,978,928 8,027,462
Other deposits... 29,522,664 30,858,241 30,881,315 28,325,999
Governmentsecurities 9,457,300 11,208.101 11,256,001 11,637,652
Other securities.. 21,637,674 27,738,068 27,415,483  30,262,30*
ISeserve of notes and coin. 23,235,585 15,010,820 15,023,057  12.210,075
«Coin & bullion, both departm ts 31,940,120 24,710,216  24,479.772  20,786.385
JP®ap.treserve to liabilities, .p. c. 63 5-16 41X 41X 33X
flasAcate.. 2 3 2 (May 7) 4
Consols, 2H Percent 100 3-16 98% 90 15-16 94 15-16
eClearing House returns ... 147,638,000 156,285,000 137,337,000 137,772,000

The following shows the imports of cereal produce into the
United Kingdom during the thirty-five weeks of the season
'Compared with previous seasons:

IMPORTB.

893-94 1892-93. 1891-92 1890-91.
IfmportsothleatothQ 694,015 40,453,985 44,951,574 37,645,778
Barley. . 22, 423 909 12 026 573 14, 266 512 13,123,097
(Oats. 8,748,983 8,345,013 8,824,389 9,245,656
jfeas.. 1,781,340 1,533,391 2,044,835 1,363,813
Beans.. 3,682,328 2,965,177 2,346,146 2,026,445
/Indian corn.. .. 21,965,439 19,874,897 18,733,313 18,650,745

i . 12,778,189 14,319,268 13,625,620 11,272,883

Supplies available for consumption (exclusive of stocks on
iSeptember 1):

1893-94. 1892-93. 1891-92. 1890-91.
40,453,985 44,951,574 37,645,778
14,319,268 13,625,620 11,272,883
19,039,782 22,393,197 27,441,824
Total...cccveiine. 69,044,738 73,813,035 80,970,391 76,360,485
1893-4. 1892-3. 1891-2. 1890-1.
Aver, prloe wheatweek.24s. 10d, 25s. 10d. 31s. 3d. 41a. Id.
-Average price, season..25s. lid. 26s. 8d. 35s. Oa. 33a. 4a.

The following shows the quantities
aaiaize afloat to the United Kingdom:

of wheat, flour and

This week. Last week. 1893. 1892.
Wheat.....ccounn. qrs. 3,437,000 3,263,000 3,289,000 2,580,000
Flour, eqnal to qrs 388.000 376,000 443,000 358,000
Maize.. ..grs. 690.000 589,000 455,000 290.000

English Financial illarkets-Per Cable.
The daily closing quotations for securities, &c., at London
*»re reported by cable as follows for the week ending May 18 :

THE CHRONICLE.

|Vor. LV1IIL.
London. Sat. Mon. Tuts. Wed. Thurs. Fri.
Sliver, per oi. .d 28* 28»18 285ie 281,8 2818
Oonsois,new,2X’ perote. 100X 100516 1007,8 JoO~je 1007.8
do for aoooiwt......... 100%,, 100% 100* 00* 100%*
Fr'ohrentes (InParls)fr. 100-55 100-70 100-75 100-95 101 10
U. 8. 4s of 1907..
Canadian Paolflo... 68% 68% 67 67% 67%
Ohio. Mil. * 8t. Pa 6278 V 62% 61% 61* 60
Illinois Central 94> 94% 93* 94 93 X
flske Shore.. . 134 134 133 133 133
Louisville & Nashville.. 48% Q 48* 41X 47%  46%
Mexioan Central 4s........ 56* 3 56* 55%* 55* 55*
N. Y, Central & Hudson. 101* o 101* 100* 101 100*
N. Y. Lake Erie &West'll 15 B 15 14% 14* 13%
do 2d oons............. 77 77 76X 76* 76
Norfolk & Western, pref.
Northern Paolflo pref... 18* 18% 17% 17% 17*
Pennsylvania................ 50% 5%* 50% 50T 50%
Phil. & Read., per share 8% % % 858 8X
Union Paolﬂo 8% 18% 17% 17 17
W.bash pref. 16% 16% 16* 16 16
© cnxraercialand IJfciscrllsmernts |[In us

National Banks.— The following information regarding
national banks is from the Treasury Department:
RECENTLY ORGANIZED.

4.953— The Old Second National Bank of Bay City, Mich. Capital
$400,000. Orrin Bump, President; M. M. Andrews, Cashier.
4.954— The First National Bank of Rolfe, lowa. Capital, $50,000.
J. P. Farmer, President; J. W. Warren. Cashier.
CORPORATE EXISTENCE EXTENDED.
2,151.—The Wilber National Bank of Oneonta, New York, until May

12, 1914.
IN LIQUIDATION.

4,174.—The First National Bank of Hopkins, Missouri, has gone into
voluntary liquidation, by resolution of its stockholders dated
May 1, 1894.

4,323.—The First National Bank of Boulder, Montana, has gone Into
voluntary liquidation by resolution of its stockholders dated
April 16, to take effect May 1,1894.

INSOLVENT.

1,627.—The First National Bank of Sedalia, Missouri, is insolvent, and
was, on May 10, placed in the hands of Wm. A. Latimer,
Receiver.

Imports and Exports for the Week. —The fO“OWIng are
the imports at New York for the week ending for dry goods
May 10 and for the week ending for general merchandise
May 11; also totals since the beginning of the first week in

January.
FOREIGN IMPORTS AT NEW YORK.

For Week. 1891. 1892. 1893. 1894.
Dry Goods........ $1,581,785 $1,646,740 $2,100,211 $1,263,030
Gen 1 mer’dise. 8,636,255 8,143,066 10,210,337 7,912,696

Total........... $10,218,040 $9,789,806 $12,310,543 $9,175,776

Since Jan. 1.
Dry Goods $49,096,749 $49,099,017 $60,205,562 $34,201,473
Gen’'l mer'd 157,222,124 164,575,123 195,320,330 131,626,133

Total 19 weeks. $206,318,873 $213,674,140 $255,525,892 $165,827,611

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 15 and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1891. 1892. 1893. 1894.
For the week.. $6,794,146 $6,517,014 $7,059,222 $7,196,0S1
Prev.reported. 122,433,538 145,162,875 118,390,797 132,163,059

Total 19 weeks. $129,227,684 $151,679,889 $125,450,019 $139,359,140

The following table shows the exports and imports of specie
at the port of New York for the week ending May 12 and since
January 1, 1894, and for the corresponding periods in 1893
and 1892:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.

Gold.
Week. SinceJan. 1. Week. SinceJan. 1.
Great Britain. $603,500 $7,488,800 $6,000 $1,495,174
France 1.675.000 8,382,999 733,400 2,981,519
Germany 3.600.000 5,100,000 506,999 1,392,355
West Indies. 706,860 7,559,251 363 578,090
Mexico....... 5,205 2,124 20,340
South America.. . 277,985 300 260,875
All other countries.. 848,285 4,926 56,581
Total 1894.. $6,585,360 $29,702,525 $1,254,117 $6,784,934
Total 1893 516,300 52,046,636 8,423 5,043,090
Total 1892 538,720 23,532,893 31,910 6,017,869

) Exports. Imports.

Silver.
Week. SinceJan. 1 Week. SinceJan.l.
Great Britain. . $687,800 $13,181,884 $4,658
France... 201,000 19,843
1,309
90,045 $39,542 168,577
....... 22,275 8,862 113,617
South America.. .. 80,807 441,437 227,819
All other countries.. 34,837 26,103
Total 1894. $768,607 $13,971,478 $48,404 $561,926
Total 1893. 383,155 10,240,060 31,345 1,755,783
Total 1892. 231,416 9,106,081 19,140 521,384

Of the above imports for the week in 1894 $1,842 were
American gold coin and $392 American silver coin.  Of the
exports during the same time $5,887,000 were American gold
coin.
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New York City Bank Statement for the week ending
IFe omit two ciphers (00) in

May 13, 1894, is as follows.
all cases.

Banks. i o
(00s omitted.) [Capital jSurplus

Loans. Specis. Ltgals. Deposits.
) $ f

_ coi Sew York. 2,t?00,(() 2.017.1 14.010.0 2.420.0 4.040.0 16.400.0
Man&ast&n Co....— 2.050.0 1.872,4 13.609.0 2.581.0 3.062.0 16.388.0
aterchaa;*1. - 2,000,0 997.0 10,142.3 1,907,8 1.846.8 12,1*24|s
edadhe' i 2u000 2080 HELd TR 3R el
menea.... .123. ,166, .918. .381. 454,
Phaaix £8885 4542 44550 9380 i.ioo.t 56090
?ity ................... 1.000. 2.703.2 19.8889 7.771.2 2.681.3 26,286,9
tadassmea’s. = 750.0 150.8 _2.277.8 401.4 329.4 2.377.2
CksaHicAL......... . 300.0 7.151.2 26.030.1 7.3125 6,511,6 32.465.6
Merchants' E_xch’?e 800.0 1*279  3.872.0 7545 1.3694 4.989.2
adhain N ational-. 15143 6,407,9 1.1915 2.355.8 7.416.5
atchers’gciDrov’s* X1% 8 ~289.3 16489 1721 4625 18267
Mechanics’<kTrad’s 400, 400,5 %?388 390.0 615.0 2/390.0
Greeowich......c.......... 200, 173.8 .140. 182.4 2424 1.207.3
Leather Mmxdm’'m . 800, 5384 2.877.6 555.9 1.043.1 3.272.6
Bermth National.,j 300.0 108.8  1,690,3 288.2 2147 1.945.2
State of New York.; 1.200.0 5158 2.751.2 111.5 992.2 26557
American Exch’ge.. 5.000. 2.408.7 20.629.0 2.907.0 6.403.0 21.411.0
Commerce . 5.000. 3.584.0 22,1*280 3.420.3 12,028,3 27.678.6
1.000. 1,583.2 5.625.7 998,2 1.129.4 6,081,6
1.000,0 1.108.4 75125 2.098.0 24262 96718
422,71 470.0 2.2285 582.1 575.8 3.2184
1,500,0 938.1 11.893.1 2.0 163186,a 1%%]]88

450.0 988.0 5.089.0 1.209.3 1.830.5 .870.
200.0 - 2.215.9 217.7 5752  3.336.6
IRV e e
i ¢ i),e 5.0052 556-.4 245355
Mo.o tg 2.45&.0 668.7 733.5  3.069.0
800.0 414. 609.5 462.0 3.315.7
o295 MU 7295 5583 27503
Market A* Fttttoa... 750,i 785.8 4.953.3 0-38,3 969.8 52827

Shoe & Leather...... 1,000,0 368.2  3.357.0 489,U 1.610.0

Corn Exchange 1,000,0 1,181t 7.708.8 1.809.0 2,200,0 «_ . ?
continental....... . 2459 48454 1.222.0 2t312,0 7.776.8
mrteotal 415.0 1.800.5 227.0 482.5 1.697.0
ort«F> A Trad™ 1.500.0 5.572.8 19.729.0 4.509.0 9.151.0 21.337.0
2,000,0 3.042.1 25.496.1 5.4437 6.107.0 32.636.1
East StfvetC™ *1.™ 1352 11164 138.1 174.4 986,8
Founts National___: 3 .75 19317 234222 47727 16805 251*058
i 2,iH»,0 540.0 7.987.0 1.435.0 5.165.0 13.785,0
Second National.!” T 508.9 4.278.0 980.0 1.861.0 6.242.0
Siect. SAiu.wki ; 309.9 3.881.1 833.5 4425  4/240.0
First NaUoont-——-—-( 500.0 7.270.0 24.382.3 3.900.0 3.766.0 25.070.5
Third Saslotml __ I 1,000,0 189.4 8.244.2 1.936.1 1.031.4 9.968.2
SLY, Nat. Exchange 300.0 130.9 1,200.0 302.8 342.3 1/297,6
BOWeErY.....cc.ccoovriveiinee 250.0 535.1  2.656.0 817.0 4940  3.303.0
Sew York Cosaty..: 200.0 2.810.0 1,0080 837.0 3.778.2
8erauui.Ameri.--ji 750.0 2927 24141 018.1 7385 2.958.4
Ohas-s National 500.0 1.143.0 12.178.9 5.124.3 2.127.8 18.240.3
Fifth -avenue.. 100.0f 1.031.1 8,06-6,4 048.8 9740 6.853.5
gf:&)m an Exchange.. 300,0r 040,51 2.580.1 235.8 6324  3.166.3
Pmania, 200.0 598.9 %%M 501.5 g§%§7
Oait’l «tatfc . 5000  520.8( 4.071.7 1.338! 815.9 5134
leUsCOIn....... 300,0* 600.0- 4.990.3 Mtfa.frj 1.621.5 7,4212
Ganoid........... 300,u? 512,07 3,-8921 1.055.9; 7614 251
Fifth National ... 200.0 307,3; 1.706.8 248,81 4420 %103,0
Bank of th« M«irvp 3W,0 7158 4.104.6 788,21 1%%%5* 3.908.6
West Side... . 200,0 284.7  2,207.*%*1  543.0 .0 2.738.0
Seaboard . 500.0 233.5 1.328.0 888.0 5.711.0
Sixth Naronai . 300.0 333,0 [ 288.0 3480 1.838.0
Weatero National.. 3,100, 188.2 0,552,4 2,565,t* 2.122.0 11.930.6
Ftm Nat.. Brikijru. 838,3 4,818,  1.017.0 512,0 5.030.0
Sea*fc#ra National.. 875.7 2192t 144, 554,8 19789
Total.... >59,922,770,890,6 48747.211004500s1240850 579,125,3
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Litchfield Carrollton & Western.—The United States Cir-
cuit Court in Illinois has appointed C. H. Boaworth, one of the
receivers of the Jacksonville Southeastern line, as receiver of
the Litchfield Carrollton & Western Railroad, which was
formerly a part of that system. The road runs from Barnett,
Montgomery County, in a westerly direction through Carlin-
ville and Carrollton, to Columbiana, Green County. The re-
ceiver was appointed at the request of the Fidelity Insurance,
Trust & Safe Deposit Company of Pennsylvania.

—A protective committee has been formed in the interest
of such holders of six per cent thirty-year!)gold bonds of the
company as deposit their bonds under a bondholders’ agree-
ment dated May 1, 1894, lodged with the Mercantile Trust
Company in the city of New York, and with The Fidelity In-
surance Trust & Safe Deposit company in the city of Phila-
delphia.. The committee is authorized to formulate a plan of
reorganization, but the depositing bondholders who do not
assent to such plan when announced will be entitled to with-
draw their bonds as provided in the bondholders’ agreement.
This committee consists of Messrs. Louis Fitzgerald, Henry
W. Putnam, Jr., Daniel B. Hatch, and William D. Guthrie,

—The committee of the Philadelphia & Reading Railroad
general mortgage 4 per cent bondholders, Frederic P. Olcott
chairman, inform such bondholders that in accordance with
their previous notice they have prepared a bondholders’
agreement, authorizing them to take steps to procure the pay-
ment of the interest in cash and, if necessary, to have the
mortgage foreclosed and pretpare a plan for the reorganization
of the property. Copies of the circular may be obtained at
the Central Trust Company or from any member of the com-
mittee.

—The Western New York & Pennsylvania committee on
reorganization gives notice that a penalty of 1 per cent will
be imposed on bonds and scrip deposited under the agreement
and plan after May 31 next, to which date the time for de-
Eositlng securities has been extended. This extension has

een granted in response to requests from the representatives
of bonds held abroa<’«and not hitherto easily accessible.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. R. V, Harnett & Co.:

New fork City, Boston and Philadelphia Banks:

?Capital <

Baas* :Surplus. Loans. { &s€U» LtpaU. \D«pmiiM.\Olrexvn[Clmrin”s.
t
STFork~

pr- 14... i130,613,$!436.939,4 1600996 1*2160H{>/S0S,506,4|110423i470.0c0.3
21..., £130,61% |1439,069.4 08,920.7 1254721 50«,«*».1;106736 500, »«@.0
-28,... *130,616,31460,9<7:3 90.407.3 1174141 673'853'1015%* *40'80* 4
May 5— 1130,013,3 163.10:21 1001%821 A278990'37r*,6»4.2i 101 *53,530,587,9
Béaman*-; U0,613,8 487.485,2 1004509 U40050 518,1*3j10073* 464,927,8
Apr. 28.... 64.642.9 immiMWJWZ . Q 0,290.0 187,8630 460,0 80,7IE,5
May 5-.. 64.642.9 [70.4i«*,0 10.400.19 0,171,0 168/2347; 3240 01.019.0
Ffamafies 893318 169,757/110,706,0.:10,014,0 189/296,0 7,341:0 811517
Apr. 28.... 3581013 101,2740s  39.460,0 1i3.974,014,815,01£8.269.4
May 5., 351810,3 101.947,0 39.30X0 113 7010 4:600,0 81,048 3
| 35,810»,8%102,5#©.0?  39.713.0 125/340014.817.0" 83) 45,1

deﬁpblzia?ntirref??ggp*@é’gaiPoa(iéma?rsb%gwgg *ineJodtn* for Boaton and Phila

—Mp#sr9, C, H. Coster, George Sherrmo and Anthony J.
Thomas. eomrmuee for the reorganization of the Richmond
Terminal Railroad, give final notice to the bondholders and
8to<rkhoiders of the Richmond York Hirer & Chesapeake
Railroad Company that the time for depositing second mort-
gage bond*and smelt, of such company with Messrs. DrexelJ,
Morgan ~-Co. will expire on the 2$&fa of this month and that
deposits after that date, if received at all, will be subject to
such terms and conditions as the committee may determine.
Holders of first mortgage bonds of the same company who
have not already disposed of same to the New York Guaranty
& Indemnity Company at par and accrued interest at O per
cent are also notified to do so On or before the 28th of this
month, pursuant to the notice of the New York Guaranty &
Indemnity Co.

—The Bridgeport (Cmo., Traction Company, of Bridgeport.
Conn., has sold to Messrs. Redmond, KerriSt Co. Itd entire issue
of f1.300,000first mortgage bonds, and with the proceeds will
equip the system with electricity. The contracts have been

Shares. Bmuts.
4 Muutren!Teimr Oo.tgn.1.135  $2,000 Harlem Rtv. & Po
ABonne Iron Co., Chatta- oh*liter RR. Co. Ut 78 1%03.125\6
nooga, Tenn............... $4,0(m Har. Riv. A Portohes-
57 Ei»*t Stiver Nat. Bank . 135 ter UR. Co, Ut (is, 1903....117%
2 Chemical Nat. Batik.$ 1400 $1,000 Wasli’gtou' & George-

100 Conuuereialln*. Co.,Ctn- own UK. Co. 2(16h, loss 135
elacau, CL. = ... ion $1,000 Nebraska Loan A Tr.
100oramomvf-alth In*. Co. 84 Co, tls. deb., LSOJ, 8&r ta.. 90

50 Hula & Leather Nat. Bk.100  $4,000 Nebraska L oan a_IT.
80 (laUaUn Sl Nk .....304 Co. 65, deb,, 1890, eer. 10 . 85
800 YtneﬁntaMl Iané HRC6."25  $1.000 Nebraska Loan & Tr.
100 t Term. Va. & G, Co. 6a.deb., 1899, »cr. 9... 85
KB, *1 |irnf..,, 8220 lot  $8,000 Equitable Mort. Co. of
500 Charlotte Col. ,f Am*Kit 25 Kansas City, Mo, 6s, dob.,
400 Btm Teim. Va. * (la 1887. series 7.... 40
.cwm e e % $50,<K>0Ch|s%%oG
400 Kn-t Ttmu. Ga. S0. ay. Co. 51, T942.. ... *5,000
RR. jiref s $S(1,000 Cheraw A Cheater
HR. Co Ut 7s. 1897 _ﬁllSIot
$87,000 Cheater ALenoir HR:
Co. 1st 7a, 1900.......ccenee. 50
By Messrs, Adrian H. Muller & Son :
Bhartt. Bonds.
50 Tradesmen™ Nat. Bank. 90 $5,000 ST. Y.as tr. Eng. KB.
1 Cttoton Hall AssoeU fu. let 7ft, 1905 ..o e
$L00 ceveeurerns errerreeeeeressssrnrrenes 51 1#8.000 N. Y. A N. Eng. RR.
10 Nat. Bmit of Commerce. 1st Be, 1905....ciirrcriininnne 106%
N Y e 179% 1$2,000 Col. A Greenville HR.
63 H. R. Wmthington Co. | 1ftt 6» (trust reoelpt)....c...... 99%
oonunou, $100each___ 20% 1%$4,000 23(1 8t. By. Co, 5»,
10 Irving Nst. Hank ... 140 | debentures. 1900.JKk I......... 103
5 Hanover Nat Bank... 313 | $3,000 White Breast Fuel Co.
20 American Litho.Co pref. 77 1 gen, fis, 1»08 . coooorrrvisrrerreernnne 95
100 Indianapolis Gao Co.....134 $7, >00 Newark, N, Y., W ater
N.Y.A N .Py Tetep. Co. 95 | Works Co. 6s. 1907 ... 8 * 8%

8 EmptroCKviIns.Co__ 68%
100Brooklyn tty RR. Op .1*55
Bank.150%

6 Amertéan Ex. Nat.
3 iierchant-' Nat. Bank.,.141

| Works Co. 6s. 1907
1$7,500 Newark Elec Light*
Power Oo. 1st 6*. 1910..50*91
| $16,000 Mar-hail <oat Co. 1st
| &>« ...................................................
$20,000 Phil. Read. A N. E.
I HR. 1st-is. 1942

ana Jftuauclal.

Spencer T

rask & Co.,

let, and work will bocommenced immediately.

S

The Bridge-

' Traction Company is a consolidation of the Bridgeport

BARKERS.

and tlie
mmefaise, | )
the principal streets of the city.

—f.Luroan, 30 Broad Street, quotes the new fives of the
-Sonthem Railway Company, the successor company of the
Rtchmond Terminal, at 73 bid. offered at 78 (when issued),
and for the preferred stock 82;', bid, offered at 33tj. Some
trading mgoing on in the new securities.

10 WALL STREET,
State and James

Bondiand Stooki Bought and Sold on Comtnlssion.

NEW YORK,
Streets, Albany.
Haalere In State, City and

Railroad Bondi. Correspondence Invited.

Samuel

D. Davis & Co.,

BANKERS,

NO 40 WALL ST,

Samuel D. Davis.

NEW YORK.

Chas. B. Van Nostrand.



850

mglxe fpait& ers' (S a”*~elte*

DIVIDENDS.

Name of Company. Per When Books Closed.
Cent, Payable. (Days inclusive.)
Railroad™*.
Chic. Burl. & Quincy (quar.)........ 1% Jung 15 May 22 to May 31
Kansas City Suburban Belt......... 2St'ok s t0 -
M iscellaneous.
Consolidated Gas of Baltimore.. 2% Juno 1 - t0 e
Hecker Jones-Jew’l MI||.pf.(l}l’.) June 1 May 24 to May 31
Laclede Gas-L,.'of St. Louis pf... 2% June 15June 2 to June 15
National Lead common... 1 July 1 e to -
“ “  pref. (qua 134 June 15
tTliird Avenue Railway 4 May 16 May 2 to May 16

WALL STREET, FRIDAY, MAY 18 18945 F. m.

Tlie Money Market and Financial Situation.—The long
waiting for Congress to settle the tariff question has led to
further depression at the Stock Exchange, as prices naturally
yield when there is no basis for starting up an improvement,

The low prices for wheat have again been a damper, and it
is hardly necessary to remark upon the situation of the
farmer and his incapacity to buy goods when No. 2 red wheat
for May is selling in Chicago at 53 cents and in New York
at 56% cents, as they did to-day. The fact that future prices
are also low does not speak well for the market estimates of
profits to farmers out of the next crop.

There was some disappointment at the failure of the coal
conference in Cleveland to come to any satisfactory conclu-
sions, although it had been rumored beforehand that no agree-
ment was probable. With the utmost consideration for the
miners’ claim that wages should as a rule be on a “living
basis,” the public will yet say that the men should takeinto con-
sideration the circumstances attending a period like the present
when the country has just passed through a financial crisis of
most serious proportions. It is aself-evident truth that if coal
can not be sold insufficient quantityorataprice high enough to
yieldthe mine-ownerssome profit,howeversmall, they certainly
cannot be expected to continue business at a loss. The same
principle also applies to railroads, although in many cases ad-
vantage is taken of their position as common carriers and the
fear of trouble arising from strikes to keep them up to a
higher scale of wages than their decreased earnings now
warrant.

In the several railroad reorganizations no new points have
developed. It is only fair that in those cases where the earn-
ings have been choked oil by the last year's panic a just con-
sideration should be given to the future prospec ts of the sev-
eral railroads, and a reasonable estimate should be made of
their probable earnings in the next three years—say in 1895,
1896 and 1897.

The open market rate for call loans during the week on
stock and bond collaterals has ranged from 1to 1% Pér cent,
the average beingslightly above 1 per cent. To-day rates on
call were 1 per cent. Prime commercial paper quoted at 2% to
3% per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £819,745 and the percentage
of reserve to liabilities was 60’96, against 64'74 last week; the
discount rate remains unchanged at 2 per cent. The Bank of
France shows an increase of 7,025,000 francs in gold and
125,000 in silver.

The New York City Clearing-House banks in their statemen
of May 12 showed an increase in the reserve held of 82,065,800
and a surplus over the required reserve of §80,634,575, against
§82.808,150 the’previous week.

1894. jyifferen'sjrom 1893. 1892.
May 12. Prev. week. May 13. May 14
. $ $ $
Capital 59,922,700 60,422,700 60,372,700
*Surplu 70,690,600 70,183,300 66,701.400

Loans &_dit*c’nils.. 417,185,200 Inc .2,323,100 420.827.7u0 492,053,800

-Cii culatiou — 10,i 72.800 Dec. 42,700 5,633,500 5,702,200
Net deposits........ 579,125,300 Inc. 431,100 434,365,900 530,736,700
Specie . e 100.450.900 Inc. 368,800 70.802,900 97,105,700

eLe?al lenders___ 124,965,000 Dec.2,434,600 55,708,600 49,330,600

Beserve held........ 225.415.900 Dec.2,065,800 126,511,500 148,456,300
Legal resetve— 141,781,325 Inc. 107,775 108,716,475 132,684,175

Surplus reserve 80,634.575/Dec 2,173,575 17,795,025 15,772,125

Foreign Exchange.—The rates for foreign bills have re-
mained quite firm around the gold-shipping point. The sup-
ply of bills offering is very small, owing to the limited ex-
ports of produce and the absence of loans to be placed abroad,
while there is no inducement to foreign capitalists to leave
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their money here for temporary employment.  Gold exports
of the week, including to-morrow’s engagements, amount to
85,600,000, with possibly §500,000 more from Boston to-morrow.

To-day actual rates of exchange were as follows: Bankers’
sixty days sterling, 4 87%@4 8734; demand, 4 8844@4 883/:
cables, 4 88%@4 89.

Posted rates of leading bankers are as follows :

May 18.

Prime bankers’ sterling bills on London.. 4 88 ®4 8342 4 89%®4 90
Prime commercial 4 86%®4 87
Documentary commercial. 4 S6%®4 86%

Sixty Days. Demand.

Paris bankers (francs)........... .5 167%®5 16 5 155,85 15
Amsterdam (guilders) bankers.... 40%®40% 403, >404,
Frankfortor Bremenfreiobmarks ers  9538*95% | 95% *9578

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buving
par, selling }, premium; Charleston, buying par, selling %
premium; New Orleans, bank $I150 premium; commer-
cial 75c. premium ; Chicago, par; St. Louis, 51c. premium.

United States Bonds.—Quotations are as follows:

Interest May May May Ma Ma Ma

Periods 12: li. 15! 16Y 17¥ 18')./

*96 *96 *96 * 96 * 96 *96""

. Q . *113% *113% *113*4 *113*4 *113% *113%

. Q. . m113% *1133i 1149% *113% *113% ‘114

. 8 F “117% *117% “117% *117% *117%

. Q.-Feb. ni7% 117% 117% *117" %1170 *117%

Bs, our’cy,’95__ reg. j. & j.* *103 *103 ‘103 '103 *103
Bs, our’ey,’96__reg. j. & j.*106 *106 ‘106 *106 *106 *106
Bs, our’ey,’97__reg. j. & j. ;10 *108 *108 *108 *108  “108
6s, ourey,’98_ reg. j. & j. *1l *110 *110 *110 '110 *110
6s, ouroy’99  reg. J. & J. *113 *113 *113 *113 *113 ‘113

“"Thisis tneprioe bid attne

Coins.—Following are current quotations in gold for coins:
Sovereigns... Finesilver bars.. —62 ® — 63

morning board; notale was maac.

Napoleons.... 38 ® 395 Five francs......... —90 @ — 95
X X Reiebmarks 475 ® 4 85 Mexiean dollars.. —5L ® — 52%
25 Pesetas......... 480 ® 490 Do uucom’cial..---—-- ® — —
Span. Doubloons.15 60 ®15 80 Peruviansols .... —51 ® — 52
Mex. Doubloons.15 60 ®15 80 English silver 480 ® 4 90

Fine gold bars__ par @%prem. U.S. trade dollars —55 ® — 65

United States Sub-Treasnry.—The following table shows
receipts and payments at the Sub-Treasury.

Dat s inti b Balances.
ate. ecelptl. ayments. Coin. Coin OerVs. Currency.
$ $ $ $ %
May 12 2,190,653 2,693,488 94,677,051 972,683 54,121,899
“° 14 1,877,879 3,711,204 94,688,599 560,787 52,688,921
“ 15 3,151,525 3,866,640 94,719,633 775,135 51,778,424
16 2,899,953 2,533,7)6 93,197,689 834,083 53,557,657
17 2,144,271  2,314.643 91.917,724 988,=*14 54,482,819
18 3,341,367 3,609,9L9 90,716,488 898,476 55,535,541
Total 15,605,648 18,729,610

State and Railroad Bonds.—Sales of State bonds at the
Board include 819,000 Ala. class “A” at 100-102; §8,000 Tenn.
settlt. 3s at 80%-79%; §14.000 Va. 2-3s of 1991 closing at 60;
85,000 N. Car. 6s 1919 at 1219%; 810,000 S. C. 4%s at 101.

Railroad bonds have been inactive, with the tendency to-
wards lower prices when there was any change. The Northern
Pacifies have all been notably weak, even the first mortgage
bondsdeclining considerably, presumably on the small earnings
of the road and the prospect of foreclosure; though at present
figures it is a question for bond buyers to consider whether
the firsts, and possibly the seconds and thirds, arenot a good
purchase to hold. As to the earnings of this and other roads
it may fairlg be inquired what can they probably earn in
1896 and 1897? The Atchison bonds are lower in sympathy
with the stock. The Texas & Pacific Istssold fairly yesterday
at 83%-84, and Mobile & Ohio general 4s took an upward
turn to 63 after the U. S. Supreme Court tax decision in favor
of the company. There has been some activity in the Union
Elevated (Brooklyn) 1st 6s around 94.

Railroad and Miscellaneous Stocks.—The stock market
has drifted into further depression, owing to the long waiting
for the tariff bill, the numerous railroad reorganizations with
impending assessments, and the absence of any specially
encouraging feature on which to base a supporting move-
ment. The pendulum must swing backward, however, and
it is simply a question of how low stocks can go without in-
viting purchases for the sake of future profits. The Western
railroad stocks were fortified by the declaration of the regular
1% lEer cent dividend on Burlington, though there has been
weakness in spite of this. The railroad stocks on which
assessments are considered probable have been weak, and
among these Atchison and N. Y. & New England have been
conspicuous  Northern Pacific, Reading and Erie have also
been weak on small dealings. Chicago Gas has apparently
recovered from the fright over quo warranto proceedings and
has been strong up to 67%, closing at 66%. Manhattan Elevated
was notable for a sharp decline to-day to 116%, which was
said to be from a fear of loss of earnings, and from the
signing of the Five Cent Fare bill and possibly the
Rapid Transit bill. Among the industrials, Lead was active,
selling up to 39% on the declaration of dividends on the
pref. and common (one per cent on the latter), and closing
to-day at 36%. Sugar has been fairly active and after selling
down to 98% to-day closes at 98%, against 106% last week,
without any new points for the public.
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NEVT YORK sTock EKCH\SQE—ACTIVE STOCKSfor week ending MAY 1s, and since JAN. 1, 1894,

HIGHEST AST) LOWEST PRICES. Sa|ﬁ5 of Range for year 1894.
Saturda i Monda I Tuesda Wednesda " . Friday. STOCKS. Week, .
May May W May 1 i ay Y May llf May 18. Shares,  Lowest Highest

. . Active RK . Stock:*,
12% 19%' 12% i0% 120 10 i0%! 99y 10% 8% 9V e e

*1% 1%, *1% _1% _1% _1% _1% _1% *1% _1% _*1% _1% Atlantic & Pacific...
*75% 76 ' *74% 75% 73 73 72% 71 *73° 74 *72°° 74" Baltimore «QOUo
*06 67% *66 679 *66% 67% *65% 66% 66 66 65% 65% Canadian Faeifle..
51 51  *50% 51% 50% 50%, SO 50%; 50 50% 49% 50 Canada Southern..

~ 35101 S% May 18 16 Mar. 14

1,050 %Jan’ 2 1% Mar. 28
75 67 Jan. 2 81% Apr. 6
00 65% May 18 73% Jan. 18
1,635 47 Jan. 3 52% Mar. 31

b i b 6 Central of New Jersey.. 6 May 117% Mar. 8
108 109 *109 110 109 109%_ 109 109 109 109 109% 109% C lof N J 905 108% M 9
10 6  *17% 16% 18 18 i 17% 18 j 17% 17% 17 17 Chesapeake & O., YOt. tr.cert. 4,370 16% Jan. 2 20% Apr. 7
*139 142 j*139 14 m138 111 *138 141 "*138 141 *138 141 Chicago &ATtON oo 26 130 Feb. 12 140 Mar. 27
7S% 79V 79 79V 76% 79% T77% 78% 78% 79 77% 78% 61,929: gg% .']:art1). 2? gg% 'lylabr. %%
eb. eb.
Do pref. 93% Jan. 6 97 Jan. 18
61% 61% 00% 61%! 00% 61% 59  60%. 53% 59%  57%. .58%jChioaxo Milwaukee & St. Pan! 136,840 54%Jan. 3 65% Apr. -6
*110 120 "119 119% 119 119% 116% 113% 110% 119%: 118% 119 Do pref. '583 116 Jan. 2 123% Mar. 3
108% 10.3% 108% 106% 103 109% 10758 103% 107% 108%: 107% 106 Chlcalgo &Northwestern....... 8,450: 97 Jan. 3 110% Apr.
'112 143 -141 143  *141 143 141 111 1*141% 143 141 141% pref2 270,135% Jan. 4 145 Apr
00% 69% 69% 69% 66% 89%' 68% 69 i 63% 68%! 67 68% Chicago Rook Island & Pacific, 19,554: 61% Jan. 3 72% Apr. 7
33% 39% 33% 38% 36% 33%: 37% 33 37% 37%  35% 37' VO|ucaBO St. Paul Minn. A Oui. 5,040 32% Jan. 3 41% Apr. 7
*115 116 110 116  *115 110 *115 116 *114 116 114 116 pref. 100 109% Jan, 4 116 Apr. 16
’RS%% g% *37% 33 [ 37% 37%) 36% 37%; 36% 37 [ 36% 36% Qeye Clscto CMo. & St. L.. 2%%2 %é :%an %g zéjé% I\M/Iar ::LL93
a
16% 17 -17 17% 16% 16% 16% 16% *17 16% 16%: Coluerus Hocking VaLRT?I 560 6156%‘]May IES 20% S\/Iar. %
..................... 0 ref; ... an.
140 140 139% 139% 139% 139% 139 i'39%! 139% 140%' 139% Delaware & Hudson....... p ........ 3, 3521129% Jan. 2 144% Apr. 7
161% 161% 160 160%  ...... 161 161% "o ot 900;160 May 15 170% Jan. 16
*10 11 *9*4 oV *9% ~10 Denver &Rio Grande............. 10 Feb. 13 11% Apr. 16
*30% 32 30% 30%: 30 30 29% 29% 29% 20% 29 29%! Do ref. 29 May 18 34% Apr. 11
4 4 4 4 300 4 m *3% 4% 3% 3% 3% 3%;E.T\a.AGa.eert.2dass’tpd.: %[%Jam 19 4% Apr. 9
*11 14 *11 m» *11 14 *11 14 | *11 13 *11° 13 Do 1st pref., ‘cert. 2d ass'tpd. 1 Mar. 27 13 Apr. 16
*6% 7 *6% [ *6% 7 i 6V 6% *6 7 ’58 0% Do 2d pref., ce-rt. 2d ass tpd. 4% Mar. 28 7% Apr. 12
*56 65 65 i *80 65 ; *60 65 *60% G5 9 64%j Evansville ATerre Haute.. 55 Jan. 5 6S Apr. 20
*104 107 +104 107 103 105 |[103 103 100 100 100 102 ~Great Northern, pref......... 300100 Jan. 4 106 Apr. 9
93% 93% 93 93 92% 92% 92 93 92 92 91% 91% Illinois Centra! 584 89%.Jan. 3 95 Mar. 29
*%o% %% ‘10% 11 10% 10% 10 10 *10 10%: 10 10 town Central. SOO: 6 Jan. 2 11% Apr. 3
*37 37% 37% *38 37 *35 37 1 36 36 1 3 Do. 335 23% Jan. 4 39% Apr. 9
*15% 10% 15% 15%: *15% 16 15% 1»%! *15 10 1*15 13 % Lake Erle & Western..

300 13%Jan. 12 17% Mar. 30

*06% 68 68 08 1 07% 67% *6)3% 60 67% 67% 06% 60% 215 63 Jan. 3 70 Mar. 31
*}%51; 13%% lé%g% lg% lg(())g/} lgggﬁ: %c?ég 18?% 130 1?6%% 1%%% 1 ? Lake ShoredA Mich.Southern 4, Ailg 1&3‘? JAa)?r gll%% g/lay 18
! 0 0; *89 au %. an.
47% 472/0 4AT% 47% 470 47* 40  40% 45% 46%: 41% 45% II:OU?SVIIII\?OOV'\AIb ville 17, 75516O 4%% J;Zmb %% %% B\/Iar. g%
*8o *30, 0, 0,
*fagA 3?/0 -38/0 3(1M’ *5%5 9%‘ 330 38% 28% 33 z Zg% Zg% 0455 p 630 28% ng'ls 20 Jan 6
«1yp 5 1% S *1% 5 1% 5 *10 5 1 -1% 5 Louisville St. Louis A Texas.. 1% Feb. 7 1% Apr. 2
%%%% 123% l%;% 123% *122% 124 13%‘;//0 15%0/\0/ 16% 122% 151)8%716% Mar;]hattanCEletvalted consol.. 75 48 191é3%JMay lg %682;0 {E\pbr 2?
96 97% *97 90 0 - 97 ichigan Centra . o Fe
:%i 12 *%i 12 ’ 11 11 10% ?1’3(‘)% *10 i *180/ %5/ aneliapollsA*Llf_t ralltr 2éa%JFeb. 1% gg? ﬁpr Z)
3 86 34 30 33 (] 0 ef, tr. reels an. : b Apr
4% 15% *14% 13%; *14% 15% 14 1> %/o % 13% Missouri Kansgs ATex 12% Feb. G 16% Agr 7
-23% 24 23 23% *22% 23% 22% %V %‘2‘% 22% Do pr_f. 22 Feb. 12, 27% Apr. 9
20% 29% 20% 2i>% 2tfMh @/o 2«% 27%, 2d% 27% 25% 27 :Missouri Pacific 33,307 18% Jan. 5 32% Apr. 7
75 gar e gpe 207 004 BB s Nl ASe, : SO 19 74 At s
- 76 76 ] <div.Cti»tUvu is an. pr
99% 1*8% 97% 08% O0i%f 93 ?%) 97V 97 98 -Sew York Central A Hudson.! 95% Jan. 3 101% Mar. 30
w0 739 490 Tih 70 Jo7i % go s foi m ¢ g6l oWpa KON ARL ERYS SO0 08 Jan 13 78 Fdb. 3
o b i i st pre 0 .
-30% 31% *20H 31% 30 30 ! 30 20% 28% 30%' Do 2d Sref j 28% May 17 34% Apr. 2
14% 11% *14% 15 14% 14% '13% 14% 13 14% 12% 13% New York Lake Erie A \West'n 12% May 18 18 % Mar. 28
27%: Do pref. 510 27 May 19 39% Mar. 27
0% 0% 6% 1 3% 0% 5% 5% “4% IW 1%%% J'\;lm. %g
ar.
..... New York A Northern, pref . 0 Apr. 20 6 Apr. 26
15V 15V 15% 15V 15V lav 15% 15% 15% 15% 15 15V New York Ontario A Wgstern 2,883) 14% Jan. 2 17% Apr. 6
*14% 15% 15 13%) 15 15 . 15 15 14% 14%, 14% 14% New YorkSusq JcWeal.,new. 070| 14 Jan. 2 10% Mar. 14
*30% 40 40 40 " 40 40 < 40 40 39% 40 39% 39%! pref. 710 39 May 8 46%Mar. 5
90 1 ZOSE/A: 2(-)5/‘%;Norfog<AWestern ................. : 568 l?gf B\/Iar 18 2(73% ﬁ:pr. g
*2u9 9 9 9 ! ref. an ; r.
4% 4% 4% 4% ZE(V/S Zzllé% 291’4% 22{/?) ZgH 4% 4 ’ 4% Northern Pacific........... p ....... 2,100 4 0Jan 12) 6% Mpar.ZO
18 10 m 17%4 18 i 17V 10 16% 17% 16% 17% 15% 16%; Do pref14,‘1233720 Jan. 110 23% Mar. 30
*25 50 m*25 50 *25 50 *23 50 *25 50 *25 00 :Ohio SOULhern......cocoeieenesciiciceiee
*48 24 24 *14 24 *18 24 -*18 21 10% 18%.0regon K'y A Navi : 18% May 18- 30 7
"‘?1 ¥ *f% ?i ! 2% % 4 Fd 31% ’3‘3'}/0 2%%‘)« onDSh Ltme/ﬁ\E lle” 1,030 %‘S/Ha”' 112 %%]/'l(\_\/lptr 3?
b 4 eoria Decatur vansville , 6 Jan. itr.
112% 113?V 17V 11;8/& %(2)350 17%' 16% 10% 15% %8V 15% %g% ghllabdelpr}:la A Iéﬁadlg\gg......l_.. 18,808'! %g% ]hg%y 12 2%0\// 'I\A/Iarr lzé
9 ) ¢ * * % yeeU2 .
*17H 7% *411%/(’ a8 170/(; 4174 *?7% ig% *411%% 48 1720//0 7% msﬁ”g inxi. Chic : 658 44 Jan. ) 53 oABr 7
oV «% 8% 0% 8% 0% .0 0% 7% 8 7% 7 ‘R.AW.P.Ter,Ir. rSdasst pd 8,970; ;2 Jan. 15- 0% Apr. 12
*15 17 *15 *15 *15 17 15 15 Do pref. tr.recta. 600 12% Feb. 7 18% Apr. 6
15 Feb. 15 Feb. 1
Do pref. J)
*4 & *4 5 ) *4 5 *30p 5 ! 3V 4% >0UuU 4 Jan. &4 5% Apr. 5
*0% _9*1 *8% 9% «9% 9% % 0% '8 0j 8 8 1 Do pref. 205 7%Jan. 3 11 Apr. 5
*23 20 26 ?) 20 *2:i 28 ! 23 25 22V Jan 27 Apr. 23
- :l M . .
*33 39 "85 83 g0 A B g 2. o Fefumnni, jan. '8f 93 Mur. 29
UHJ 108 =*106 106 *100 ioi <105 HIJ -105 109 105 .09 . oba. Jan. 0107 May 5
20 20 19% 19% 19% 10% 1) 19% 10 10% 16% 19 ;southern Pacific CO....cccovveenene 75 18% May 18; 25 Mar. 14
8m 8% 8% 8% 3% 8% H 8% % 8 7% 8 7 2: 10% Apr 5
% 15 *7 7 7 7 *0 *8% 7h- *0 7% . 560 5% Jan 11" 11% Apr. 3
-7A0t ;8% *34 90% *34 36 *34 37 :% 37 -:% % sToIed%A Ohio Central. ¢ %g ‘I]\/Iur. 212 % ﬂan 38
- *70 70 :*70 70 *70 70 76 : 0 pref. an an.
17-- 10 17% 17V 16% 17% 16% 17 30% 17% 1)i% 16% 18% May 1U 22 % Mar, 31
*5% 5% 5% 0% *5 bH *5 5% *5 5V 5 5 300: 1%Jan. 3 Mar. 29
8 5% LI % 7 7H 7% IV 0% 7 «V OV 920. 6 Jan. 2, 8% Apr. 6
109% 10% =160 10% 160 18H 159 16 15 130 14V 15 Do pref. 5275 12%Jan. 2 18% Apr. 9
12V 12V 12% 12% 11% 12 10% 11% 10% It 9% 10% cling - . 1 2540 9% May 18 13% Apr. 6
47V 47% 48 43 *6% 17% 45% 46V 41% 4t% 42 44 Do “piéf.  2,385' 42 May 18 51% Apr. 2
*11% 8 *6% 7% *0 7 505 50 4% 5% level ‘ 20, 6% May 11, 8% Apr. 2
illlevelianeo us stocks.
20 29 *28% 29% 26% 29 as% 28% 28% 28h 27 27?i 32% Mar. 30
4% 74% 74% 75 75% 75% 70% 70% 70% 70% 09 Do pref. 745, 63 Jan. 76 May 3
105V 100V lgg% 106% 182% 105 101%104% 102% 104% 8?% lgg% AmerB:an Sugar Reflnln%Co,,ZO% EE% ;83?) .']:gr? % 1827)(;//0 Mg; 451
m 94% 93%  92% h 0 ) 6 Jan. 2 (
80 80 0 84% B85 *Bb 8406 85 04% 85 8t  B84%. 5057 6906Jan. 2 94% Apf. 12
*9a  ii«j% *fﬁ) 100% m  tm 09% 99% g9y 99v 09 99 i Do pref. ‘511 91%Feb.lo:102% Apr. 14
mn 67% 67 66% «?% 05% 80% b65% 67% 66 67% 92,194 58% Jan. 3! 69% Apr.21
*;g %3{ 11 *9 i 9 It *9 11 *;g éts éo:orago '(::oal A Iron Deyel.. e %? :J]an. 22I %?gfu ﬁpr. 3
*23 25 23 23 *23 23 *23 25 olorado Fue Iron....... an. s! b Apr.
137 137 137 137% 137 137% *136% 137% 136% 136V 135 136 Consolidated Gas Com pany 2,2851122% .Tan. 291140 Apr 20
23% 23% 23% 23% 23% 23V 23% 23% 23% 25  22% 2,045 200 Jan. 2 F0RKER §
37)-V 36% 36 36% mn 30% 36% 80% 35% 36% 33% 3)1% General Electric Co... ... 38.051. 30% Jan,
21V 24V 21% 24% 22% 23H 21% 22% 21% 22 20 11,137 13% Feb. 13 25% May 1
47 49 46% 47  *46  471% 43 44 *42 44 *42 44 pref fuII aas’t 625; 30 Feb. 13 49% May 1
39\ 3Jv 30% 39% 38% 39% 3)5% 38% 36% 39 36% 38% Natlonal Lead C 43,396, 22 Jan. 2 42% Apf. 30
4a3% m *03 87 85 85 4% 85 85% H6% 85% 80% Do prof. 1,293 68 Jan. 2 88% Apr. 30
oy lg% *é 4 4 4 4 4 4 o *12% 1451 Cs)orth Almerlcan Co...t...c. ........ 1,192 lg% jaag g %332 Xparr 15
0 . 15 *i% 15 *13 15 *13 15 regon Improvement Co--
*(1)43-0; 14V *%gﬂe 14% 13% 14% 14% 14% 11% 14% :é-g 15% BaCIgfIE Ma(l:l o w730 13% Ma%y %g %g JAaF;]r gg
(A *85% ; *0.5% *86 ino Lino Certificates. . :
t«9 V MOV 170 *105 189 | 163% 165% 164 164% 104 104*2 PuUman Palace Car Company 1,592 162% Jan. 2174 Apr. 13
' Sliver Bullion Certlflcates— .......... 64 Apr. 20 67 Jan. 20
17 17% *17 17% 17 17% Id’s 10‘u 16% 10% 16% 16% Tenn%ssee Coal & Iron............ 1,825; 14% ﬁ;{ly g 20% Mar g
0 pref. ) .
31V 39V 30 3.0 35 *35 40 *35 40 35 30 Hutted States Rubber Co-—-- 700 35 May 13 43 Apr. 5
84% m 84V 84% B84  84%. 830% 84% 83% 84 82  83% Western Union Telegraph— 40,832 80% Jan. 3 87% Mar. 6

*Tho« arebid and asked: no sale uiala. | Old oerttfioatea. i 2d assessment paid.
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. Share Prices —not Per Centum Prices, Sales
Active Stocks* of the Range of sales in 1894.
f indicates unlisted. Saturday, Monday, Tuesday, Wednesday, Thursday, Fridai/. Week,
s May 12. May ,14 May 15. May 16 May 17. May 18. Shares. Lowest Highest
Moll. T. &8. Fe (Boston) 100 12% 12% 12% 12% 10% 12% 10 10=8 9% 10% 8% 9% 49,492 83, May 1R 16% Mar. 2&>
Atlantic & Pa « 1 i, i% 1% 1% 1% 1% 1%  -i% 1% 138 130 572 *62% Jan. 5 1% Mar. 14
Baltimore &Ohlo (Balt) 100 ___ 175% 75 7b 73 73 72% 723, *72 72% 95 67% Jan. 4 81 Apr. 9
1stpreferred 100 *129 127 125 Jan. 17 129 Apr. 19-
2d preferred “ 100 119 119 119 119 *118% 120 *118% 120 115 3i 108 Jan. 31 119 May 12
Baltimore Trac'n.(Phil.). 25 17 17 16% 17 16% 16% 16% 16% 16 16 lo3 16 3,495 14 Feb. 12 17% Apr. 9
Boston &AIbany(Boston .100 207 207 207 207 207*8 207 207 *206% '206% 207% 48 200% Jan 2212 Apr. 30
Boston & Lowell 100 189% 189% *189% 190 *189% 190 190 189% 139% 189* 190 41 1829% Jan, 10 190 Apr. 23
Boston & Maine “ 100 147% 147% 148 148% *148 148% 148 148% 149 143 148 148 230 126 Jan. 15 150 Apr. 17
Central of Mass.  “ 100 *12% 12 12% *12 *12 *12 13 *12 13 80 11 Jan. 20 14% Mar. 10
Preferred “ 100 *47 *47 48% *47 48 47 47 *46 48 10 46 Jan. 3 49 Mar. 14
Chio.Bur.&Qu “ 100 79 9 79 0 79%  78% 79%  77% 78=8 78=8 79 7734 78% 11,998 73:flJan. 3 84% Mar. 21
Chio. Mil. &St P (Phil.).100 61% 61% 60% 61% 60% 61% 59% 60% 0/583, 59% 57% 58% 15,600 54% Jan 3 65% Apr. 6
Chlo. & W. Mich. (Boston). 100 * <15 «*15 % o 20 *15 20 17% Jan. 21 25% Mar. 13
Cleve. & Canton e 00 4 50 *50 50 - *50 50 Jan. 3 50 Jan. 3
]
Preferred “ 100 2 2 2 2 2 2 2 Feb. 24 2% Jan. 16
Fltchburg “ 100 73% 74 3% 73% 73% 74 73% 78=8, 73% 73% 73 73 339 72 Jan. 2 81 Feb. 7
Hunt. & rTop (Phrla ). 50 *29 *29 31 31 31 293, Apr. 25 35 Jan. 10
Preferred 50 *47% 49 49 49 *49 49 49 32 47 May 7 51% Jan. 10
Lehigh VaHey “ 50 *37% 37% 37% 37% 37 37% 37 37% 36% 37% 36% 36*4 1,641 36% May 18 42% Mar. 13
Maine Central (Boston).100 110 110 *110 *111% 113  all's 113 25 101 Jan. 16 114 Apr
Metropolitan Trac. (Phil).100 116% 118  115% 116 115 115% 114% 114% 112% 114 1,845 x96% Jan. 6 122 Apr. 12
Mexican Cent’If.Boston).100 % 7%  *T% 6% 7% 6% 6% 6% 63, 6% 6% 2,96 5=8 Jan. 2 9% Apr. 3
N.Y. &N. Eng. “ 100 *6% 7 6% 6% 6 6% 5% 53, 4% 5% 3% 4% 10,377 3% May 18 14% Jan. 23
Preferred.. “ 100 37 37% 36 36 35 3d 34% 33 34 35 34 34 1,677 24% Mar. 20 41 Jan. 8
Northern Central (Balt.). 68% 63% 68% 68% 68% 68 68% 68% *68 68 % 35 67 Jan. 30 68% Feb. 23
Northern Paoiiio (Phila.). 100 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4 4% 3,133 4 Jan. 15 6% Mar. 21
Preferred 100 *17% 18% *17% 18 *17% 173, 17 17 *16=8 17 157 16% 313 13% Jan. 15 23% Mar. 31
Old Colony.. (Boston).100 *174 175 175 175 75 175 176 176 *175 176 176 176 91 170% Jan. 2 178 Apr. 30
Pennsylvanla (Phila.). 50 49% 49% 49% 49% 49=8 493, 49=8 49% 49% 49% 491s 49% 2,273 48 Jan. 5 52% Apr. 7
Philadel. & Erie. “ 50 24 *22 25 200 219 Jan. 20 28% Feb. 1
Phila. &Reading  *“ 50 8U,s 8H,b gy Be 8 g“:s 8% g 8% 71>16 8% 22,788 71=18 May 18 11% Mar. 12
Philadelphia Trac. “ 50 107% 107% ,106% 103% ,105% 106% 104% 105% ,105 105% 104 105 7,878 89% Jan. 5 115% Apr. 11
Summit Branch (Boston) 50 6 6 6 5 5 6 e 6 25 5 May 16 7% Mar. 5
Union Pacific 100 17% 17% *17% 18 1678 17 16% 163, 16% 17 16% 16% 2,712 16% May 18 229% Mar. 31
Cmted Cos.0fN.J. (Phlla )100 230 230 *230 231 *230 231 *230 231 *230 231 230 231 1227% Mar. 21 231 Apr. 11
WesternN.Y.&P&(Phila.).100 i% i% 1% i% *1= | 7e 1%  i% *i% 1w 2 660 1% Jan. 12 2% Jan. 26
miscellaneous Stocks,
Am.Sug’rRefln.U (Boston) 105% 106% 104% 106% 103=8 1043i 101% 104 102% 104% 98% 102% 35,145 75% Jan. 24 109% May 4
Preferred...... 96 96 95 95 93 95 93% 93% 92% 93% 91 92% 951 79 Jan. 3 97% May 4
Bell Telephone.. 100 190 190% 189% 190% 183% 190 189 189 190 190% 190 190 283 163 Feb. 26 191% Apr. 26
Boat & Montana 25 26% 26% *26 26% 25% 26 25% 25% 25% 26% 259 26% 2,602 23 Feb. 15 29 Apr. &
Butte &Boston.. 25 9% 10 9% 9% 9= 9% 9 9% 9% 10 9 9% 3,155 8 Feb. 14 11% Apr. 9
Calumet &HHecla 25 ‘282 285 282 282 280 280 277% 275 275 275 275 29 275 May 17 302 Jam 18
Canton Co......... (Balt.).100 *71 74 *70% 74 *71 74 66 Jan. 18 74% Feb. 21
Consolidated Gas fi 100 65% 65% 65% 65% 65% 65% x63% 63% 63 * 63 62% 62% 479 53% Jan. 3 66% Apr. 8
Erie Telephone (Boston). 100 *45 45 *43% *43% 44 1 42 Feb. 21 47 Apr. 22
General Electric.. “ 00 35% 36 36% 36% 36 36% 36=8 36% , 35% 36 35% 35% 2,058 30«aJan. 3 45% Mar. &
Preferred........... ft 100 7 68 67 67 67 67 67 67 67 66 66 159 56 Jan. 4 75 Mar.
Lamson Store 8er. * 50 24 24 23% 23% 22 23% 21 22 21% 22 22 22 2,001 12% Jan. 2 26 Apr. 77
Lehih Coal&Nav. 'Phil.) *51% 51% 51% 51% 51% 51% 51% 51 51% 51 51 348 5L May 8 55 Mar. 11
N.Eng. TeIephone(BosVn)lOO *56 *56 56% 56% 56% 56% *56% 56% 57 27 49 Feb. 28 57 May 18
Noith American. (Phil.).100 Joinns 4% 4 4 4 200 3=8Jan. 2 5% Mar. 19
WestEndLand.. (Bosvn)___ *11 *11 11% **11 11% 11 11 *103, i 11 11 910 9% Feb. 9 12% Mar. 20
*Bid and asked prices; no sale was made.
Inactive 8tocks. Bid. Ask. Inactive stocks. Bid. Ask Bonds. Bid. Ask,
Pricel of May 18. Bonds—Bosto Pa. & N. Y. Ca, oon. 58.1939, A&O . 1111
Atlanta ¢ Charlotte {Balt) 100 82ia 85 At.Top. &8 F.100-yr. 4g 1989 J*) Perkiomen, 1stser.,5s5.1918, Q—J
Boston* Providence {Bos'on).100 255 260 2d2%-4s, g., ClassA. 1989, A&O Phila.* Erie gen. M. Sg 1920, A&O 115
Camden ftAtamtio pf (Phila,). 50 30 Boston Unifed Gas 1st 5s . Gen. mort., 4 ... 1920, A&O 102%
CatawisBa “ 50 2d inort. 53 9 Phila & Read, new 4 g,, 1958, J&J 75 75%
1st preferred. “ 50 51 Burl.* Mo. River Exem pt , J&J lstpref. income,5g, 1958, Feb1 28 28%j
2d preferred. “ 48 Non-exempt 6s 1918, J&J 2d pref.income, Sg 1958,Feb. 1 19 19%
Central Ohio.............. (Balt.). 48 50 Plain 4s .1910,1& 3d pref.ineome, 59,1958, Feb. 1 14% 15
Chari. Col. * Augusta “ 100 15% Chio. Burl. & Nor. 1st5 1926, A&O 2d, 7s 1933, A&O 117%
Connecticut * Pass. (Boston).100 123% 2d mort. 6s... 1918, J&D Consol, mort. 7s 1911,J&D 127%
ConnecticutRiver.. “ 100 235 Debenture 6s ..1896 J&D Consol, mort. 69........1911, J&D
Delaware* Bound Bt(PhiIa. 100 Chio.Burl.& Quinoy 4s..1922 F& A Improvement!!.69.,1897,A&O 104%
Flint * Pere Marq... (Boston).100 "i*2* 14 lowa Division 4s........ 1919, A&O Con.M.,5 8tamped 1922, M &N 99
Preferred.. “ 100 40 45 Chie.&W .Mieh. gen. 55,1921,J&D Terminal s [o IR 94 , Q. —F. 101% 102%
Har.Ports.Mt. Joy*L (Phila.). 82 Consol, of Vermont, 58.1913, J&J Phil. Read. & N. 1942 30 31
Kan. Cy Ft.S.& Mem .(Boston).100 8 10 Current River, 1st,55..1927, A&O Incomes, series A. 15
Preferred ................... “ 100 Det. Lans.&Nor’n M.7s.1907,J&]J Incomes, series B. 195
K. City Me “ 100 Eastern 1st mort 6 g,1906, M&S.. Phil. Wilm. & Balt., 45.1917, A&O 102
Kittle Schuylklll ........ Phila.). 50 66% 67% | ree,EIk.&M .V . Ist, 68. 1933 A&O Pitts. C. & St. L., 7s.. ..1900, F&A 115%
Manchester'* Law.. (Boston).100 Unstamped 1st, 6s__ 1933, A&0 Schuyl.R.E.Side,1st5 §.1935, J&D 111%
Maryland CentraIA Balt.) 50 K.C.C.&Spring.,lst,Sg.,l925,A&O Steuben.& Ind.,Istm.,0s.1914,J&J 107% 109
Mine Hill * S. Haven (Phila.). 50 70 71 K C. F.S. &M. oon. 6s, 1928, M&N United N.J., 6 g .cocnrnen 1894, A&O 101%
NegquehoningVal “ 50 55 K.C.Mem.&Bir.,1st,55,1927, M&S Warren & Prank.,1st,75,1896,F&A 104% .....
Northern N. H ... ~.. (Boston). 100 K. C.St. Jo. &C. B., 78- 190I23% J124%
North Pennsylvania. (Phrla). 50 83 L. Rock &Ft. S., 1st,7s.. 1905 J&J 87  Atl!n°trad®0 |E f. ;ltrS"fI907 J&J 117% 118
Oregon Short Line...(Boston).100 6 6% Louis.,Ev.&St. L. 1st6g 1926,A&0 Income 6S....cccvceiernne 1900, A&O
Pennsylvania &N. W (Phila.) 50 42 2m., 5—6 g 1 , A&O Baltimore Belt, 1st, 5s. 1990 M&N 101%
Rutland (Bos m%.lOO 3 5 Mar. H. & Out., .1925, A&O Baltimore & Ohio 4g 1935,A&0 101 101%
Preferred.. 100 70 72 Mexican Central, 49...1911,)&] Pitts. & Conn., 5¢...1925, F&A 110 112
Bsahoard & Roanoke. (Balt) 100 60 1stconsol.incomes, 3g non-oum. Staten Island, 2d, 5 g 1926,J&J 95 97%.
1st preferred.. . 00 2d consol, incomes, 3a, non-eum. Bal.&Okio S.W . Ist4%g 1990, J&J 107
WestEnd..... (Boston) 50 48% 49 N.Y.&N. Eng 1st, 75,1905, J&J- CapeF.&Yad. SerA ,609.1916, J&D 69 70
Preferred 50 76% 77 Ist mort. 65.. ...1905,J&J Series B., Gg 1916, J&D 63
West Jersey (Phila.). 50 5355 54% 2d mort. 6s.. .1902, F&A Series C., G/g 68
WestJersey & Atlan.  “ 50 14 21 Ogden. &L.C.,Con.6s..1920,A&0t Cent Ohio, 49
Western Marylanl.. (Balt.). 50 . 1920 Chari. CoI&Aug 1st75.1895, J&J 101% 102%
Wlim. Col. & Augusta  “ 100 , Ga.Car. & Nor.1st59..1929, J&J 90%' 91
Wilm ngt-n&Weldon " 100 100 , 5s. .1898,F&A North. Cent. 6s 1900, J&J 113 114
W isconsin Central... (Boston). 100 5% Eﬁon —Phi el ohia 6s. 1904,J&J 116
Preferred . “ 100 25  Allegheny Val.,7 3-10s, 1896, J&J Ser , 113%114%
Woro’stN ash. eh. “ 100 118 120 Atlantic City 1st5s,g.,1919, M&N 103 4% s
MISCELLANEOUS. Belvidere Del., 1st,6s5..1902, J&D Piedm.&Cnm. g.191 98 10
Allonez Mining........(Boston). 25 10 -12% Catawissa, M., 7s....... 1900, F&A Pitts. & Connells. 1st7s. 1898 J&J 1113s 112
Atlantio Mining......... “ 25 8 8% Clearfield &Jen., 1st, 6s.1927,1&]] .120 Virginia Mid., 1st6s...1906, M&S 114%T15
City Passenger RR. (Ball.). Connecting, 65s.......... 1900-04, M&8 2d Series, 6s. 1911 M&S 114% 115
Bay State Gas (Boston). 50 8 8% Del. &B'dBrk,Ist,75.1905,F& A t129" 3d Series, 65s. 1916, M&S 106 1
Boston Land.. “ 10 3 4% Easton&Am. IstM.,55.1920,M&N 4th Series, 3-4-5s........1921, M&S 78
Centennial Mrnrn? Lo 10 2% 3  Elmir. &Wilm., 1st, 6s.1910, J&J. 5th Series, 5s ..1926, M&S .
Fort Wayne EJeotrlcli = “ 25 2% 3% Hunt. &Br’dTop Con.55.95A&0 West Va C.&P. 1st,69. 1911, j &J ioi> Vi05%
Franklin Mrnrng ........ « 25 8 8% Lehigh Nav. 4%s , Q=) West’Z-N.C. Consol. 6 g.1914, J&]
Frenchm’n’sBayL’nd *“ 5 2 3 2d 6s, gold Wilm. Col. & Aug., 65..1910, J&D 116
Ilinois Steel ... “ 100 49 49%  General mort. 4%s, 9.1924,0—F MISCELLANEOQUS.
Kearsarge Mining “ 25 6 6% LehighVal.Coal 1st5s 9. 1933,J&) Baltrmore—CltyHaII6s 1900,Q—) 111% 112%
Morris Canal guarT (Phila.).100 Lehigh Valley 15t 65.-1898, J&D FundingCs-*, *1900, Q—J
Preferred guar. 10- * 100 180 191 d . ...1910, M&S West MaryPd RR. 65..1902, J&J 112 \
Osceola Mining. (Boston). 25 21 21% 1923, J&D Water 5s...... 1916, M&N 113% 119%
Pullman Palace Lo 100 164 164% North Penn. __ 1896, '‘M&N Funding 5s.
Quincy Mining “ 25 92 92% Gen. M. 7S e 1903 J&J Exchange 3% 101
Tamarack Mining___ “ 25 164 165 Pennsylvania gen. 65,1, 1910, Var Virginia (State) 3s, 72% 72=8.
United Gas Impt. Phil ............. 613s Consol. 6s, e .1905, Va.r Chesapeake G as,65.....1900, J&D 109 i
W ater Power............... Boston). 100 1 1% Consol. 5s, r....... 1919,Var Conso Gas, 6s 115% 116
W esting.Elec.Istpfd. (Boston) 51% 52 CoUat. Tr. 4% 1913, J&D 103% 104
Assenting 38 38% Pa. &N, Y. Canal,78— 1906,J&D Equltable Gas, 207
W-4.11 Unlisted. And accrued Interest. t Lastprice this week. x exfights. tew
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NEW YORK STOCK EXCHANGE PRICES (Continued)—4CczTF£ BONDS MAY 1s AND FOB YEAR 1894,

Closing Range (salts) in 1S94. Closmg Range (sales) in 1894

RAILROAD AKD MISCEL. Bonds.-'"*1  PriCE  -ee-rimcmrmcemmmsimemmemaan amemen . Eaileoad asb Miscel. Bonds.;Interll “pyjce” -2 20720 07
Period Mag 18. Lowest, | Highest. Period Mag 18 Lowest. Highest.
Amer. Cotton Oil, deb., 85.1900 Q—F 1124sb. ill Feb 114 Apr.  Mo. Pac, (Con.)—3d, 75...1906 jp & g 107 b. 103 Jan. 112 Apr.
At.Tap.*3.F. —I100-yr 4g 1989J° A J 73 67 Jan. 177 Mur. I Pae. of Mo.—letex., 4¢.1938jp & a 100%b., 95 Jan. 100% May
2d 3-45,5; Cl. -A*" .. 1989A &0 3073 30% May i 38% Mar. 2d extended 55....0..... 19387t & t 106%6b." 99 Jan. 106% Apr.
Col. Mldland—{tons 4919-10F A A Febl 13206 Mar. »+ StL.A-Ir.Mt.Istext.5s.1897 p g. a 103" b 100% Feb. 103% May
Atl. & Pac.—Guar., 4 g— 1937 ........ 44% Feb. 1 53% Apr. 20, 7 Gz, 1897 M &x 105 " 102 Jan. 109 Apr.
W. D.income, 6S............. 19103 A'J 2% Jan. %4 Mar. Cairo Ark. &Texas,70.1897 ] a D 103%43. 97 Mar. 103% Slay
Brook!rn Ekr.-id, 6 $71U24'A'’A 0 100 a. 99% May 107 Jan. enRy & land gr oG 19SLIA - Ly T8 b 71 Jau” 8 pf.
Union Elevated.—6g ... 1937 M A X 94 a. 92% May 1 99% Apr, ZMabile & Gilio- Xew, 69.1927j vl 111%Jan.  117% Slay
Canada Southern-—1Ist 0s.1908 J & J 109  105% Jan. 110% Apr. *, General mortgage, is—1938 ag “§ 63 May
F2s Y 19131IM A 8 104>b. 102 Jan. 105% Apr Xale Cll St.L.—Ist, 75.1913 ] & | f&?%b 125% Jan. 130 Slay
mCent. Ga.~S. A-W.isteon.55.1929 ........... 43 b. 32 Jan. 51 Apr. 92 ....................... 1928 a * O: 98 Jan 102 Jan.
Central £ X. J.—Cons.,75.1899 Q5 115 b. 112% Jam 1115 Feb. x&8tich Ifg.—lst, 65.1920w a \ ' 90 b 88 Ja 89 Feb.
CONSOL., 7S vverrceseemireennn. 1902 M"A X 122 b. 21 Feb. 124 Apr. X.Y.Central—Deb. ext. ds. 1905|m 2 Y 103 b. 101% Jan. 104% Apr.
General tuortsae** 59...10-UJ A J 114 b. 110%Jan. «118 May 1St coupon,7s.......... 3;( T 126 b. 123 Jan. 126% Apr
Leh.<fcW.B, cos., 15.n-"d, 1900 Q—M 110 b. 105 Jan. 111 May Deben., Bs, coup.. 1884. 1903k &S 109% 107 Jan. 110
‘mortgages*.1912IMfc X. 95 b. 100 Feb, 103% Mat.  X.Y, & Harlem, 7s req.1900-jt* X 117%b.1i6% Jan. 120% Apr
Am. Dock & Img. 3+_"1921] & ] 110 b.,103% Jan. 111% Mar. R IV. & Ogd. consol., 581022 A'& O 11596h. 113% Jan. 117 Slay
Central Paeldc.—Gold, 6+. 1898') & 1 100 b.'103%Jan. 1070 Apr. {Vest Shore, guar., 45— 2361 ] a | 104%  100% Jan. 105% Apr.
«Cues. & Ohio. —Mort 6 g 1911 A&O ... 5% Jan. 119% Mar. X. Y. Chic. & St. L4 g. 1937 a & O 997ab. "97% Jan. 100% Mar.
1st consol, 1939,M A X_ 103%b. 101%Jan 106% Apr. X 5. Elevated—Ts......... 1906 & j I11%b. 109% Jan, 111% Slay
Geucral4%s 1992'M & Si 73 b. 72 Jan. 77% Apr. X Y. Lack. & W.—Ist. 6S. 1921{: A 132%b. 127% Jan. 132% Slay
P. AA.Dir., Istcon.,401981K1 AJ 91% 84 Jan. i 92% May Construction, 55............. 923 F & 113%b. 110 Feb. 112% Jan.
2<lcom,4g.1989J) Je J 95 a 78% Jan. |85 Mar. XY.LEAW-Istcon.7g. |920,|v| &p 03. 131% Jan. 137 Apr.
Kiiz. Lax. A- BlgSau “Sg.1902 M& S 99 98" Jan. 100% Feb.  2d consol, 6g.......... 1969 7 a 1l j 72 172 Slay 86 SXar.
Chic. Burl. <ch—Con 75.1903 J A J 1225 119 Jan. 122% Apr. ton Dock consol., 6s.9.1935 a * O 128 b. 1 Apr. 129 May
Debenture, 5%... SI913MA X 9a%3t>, 97 Feb, 102 Apr. X Y. Out AW —Eel'4s,§. 1992 yp & g “g555p. 82*4Jan 86 Slay
Mv > 103 101% Jan. i105 Apr. | ConsolA t, 85, §.eannnn. 1939:f & j> 109%b. 107 Jan. 110% May
Denver Division .1022if A A 94 b. 90% Feb. 1 94% Apr. X.Y.SUSAW.stref.55g.1937 | &'j 106% 104*4Jan. 107% Apr.
Nebraska Extension, 4».1927iM A X 90%  85% Jan. : 92% Apr. h _Midland of X. J., 6s, 9...1910/la * O 117" b. 115*4 Apr. 117% Slay
n.&S5t.J0s.-Coe,..6* 1911 MA 3 118 b.USHJan. 119% Feb. Norf.CtW.—100-year,5¢,g.1990 | ] 74% Apr. 71% Apr.
(Gblc "SE. ||| -Ist,s. te#.1907 1 A D 116%b. 111% Jan. 116% May . MilAWasb.Div.—I=t5g.lim J & ] 80 a 78% Apr. 81 Apr.
Consol 4AAOQ 122 b 118%Jan. 122  Mar. XO: Pacific—ist.ooup..69,1921] a j 106% 105% Jan. 114% Star.
General con 937M A X 99 a. 97%Jan. 101T Apr. , General, 2d, coup., 69. 1933:a & o' 78% 77/% May 89% Slar.
Chicago A Brie JMA X 95 b 959 Jan. 100% Apr, | General, 3d; coup.: 6*9 1937? B 55%4 5206 Jan.  64% Apr.
Income, 5s. 19820 Oct.”  30%a. 31% Jan. i 35% Apr.  Consol, mortgage, 5 *,. 1089 J APi 2505  26%4 Jan. 34% Mar.
ChiricoLi' J A1 85%b. 82 Apr.' 87 Jan. Col. trust gold notes Cs.1898 >[a X
Chie. MIL & S t F.—Con. 7s. 1905 ] 128 b. 128 Feb. 130% Apr.  Chic, &X. Pac., 1st,5¢.19401a * o't 44 ~ 43 Jan  48% Apr.
1st, Southwest Die., 65..1909 J 115 b .Jill Jan. 115% Apr. _Seal’ L. .S/&E_'Ist, gu6.1931 [*a a | 4bh. 140 Jan 55 @yr
1st,S0. Mum. Dty., 6U... 1% 118 1) 111% Jan. 117 Apr. Xu.Paeitte A Mouc—00.1939 MA's 30 b. 3893arFeb
1st,Ch. A Fae.W.Dlv.,55.19211] 11148. 107 Jan. 111% May Xu.Pacific Ter. 00—697 ,10331j a2 J 100 195 Jan 101% Slay
Chic. & Mo, Kiv. DIv.,'5s 1920 J 101% Jau.  106% May JOhlo* Miss.—Corns.f,7s.1898,7 a J 1l1%b. 106 Jun 111% May
Wise. A Mina., Biv., 5 g.lIn!! 109 a. tot Jan. 109 May _Constl, 7s.. = .. 1898J a J UIMb.ji0OG ~Jam 111%Apr
Termmal 5 g 1914 108 Jan. 109% May Ohio Southern—lst 69...1921 jM a D 92 h.i 92% Feb 97  Slar.
Gen. M., 4 * ,..1989 91 b. 00 Jan. '91% Mar. _General mortgage 4g (1921 M & X 42 b. 42 May  48% Jam
M|| ‘A5Tor—1st,e(m., Li.1913J A ft 119 t. 112%Jan. 118 Apr. Omaha A-St. Louis—I % 19371 a J 42 b. 42 Feb 50 Apr.
Chie. A X. W.—Consol, 7*. 5 Q—F 110 138 Jan. 141 Mar. Oregon lmpr Co.—Jat, 69.1910] ad 102% 929 Jau. 103 Apr.
Coupon, (told, 7*. 29 AD 124 b. 1*21%Jan. 125% Apr. .. Consal. A4 54%*. 46 Jan. 60 Mar.
Sinking fund, Is 9A A0 114%b. 118 Jan. 121 Apr. .Ore R&X P A J 107> 3 104% Jan. 103% Mar.
Sinking fund, 9A A O 110 a. 107% May 112 ar. It CO SI F : 62 b. 60 Jau. 74 Apr.
Sinking fund, deb J1933M A X .........108% Jam ™ 11*2% Apr. ||Penns vanfa—s,g “ta x
25-year debenture, 55 .1009 MA X 777104 Jan. 109 Apr. [renu 0—1%%,, COUPOF\*lf,%Zl!J a J 113 1106 Jam  113% May"
EXtension, 4S............ 1928 F A A 101%a. 97 “Jam 100 Apr. Peo.Dec. €E 6g.1*.*20J A J "33 74 Jam 37%May
-Chlc Peo. A St. Lotua—b s-19-- M A t Ev»n*v, Division, 6 g.-.1920 M A s 80%a, 74 Mar. S7 Slay
ChicR.I.&i'ac.—8s.,roup. 101710 A 127%b. 123 Jan. 129 Apr. _2d mortgage,59.......... 1920 M&X 23 b; 19 Jan. 28*4 Apr.
Extension and eoi,, 5s...1934) A  103% 97% Jan, 104 Apr. Phlla. A Rea<l.—Gem, 4Jt19581 alJ 75 67% Jau, 73 ar.
30- yeardebenture 5«.,.1021iM A »2%a. 92 Mar. 95 Feb.  1stpref. iueoine, 59 1958 28%  28% May  39% Mar.
Ole, 8t P- M. AO—8s....1930] A 126  119%Jam 127 May 2d pref. Income, g 1958 .. 20 ali 19% Jam  27% Mar.
Cleveland A Cantoi;.—5*. 1917 J A 76 a. 70 Mar. 84 Jan. grof Income, 5 §.......1958 . 15 m; 14% M 21% Mar
C.a C.Al.—Consol, 7 ¢ 1914 ] A lttS urg A Western—4 9.1917J 'a_  JgB%  80% @y' 38 Apr.
General eonsoL, 8 g........ 19343 A J 121 %b. 117 Jaa. .120 Mar, Kle A-Danv.—Con,, 6g 1915 r AJ: 116*40 106% Jam  116% May
C.C.C.&St.L.—Fe0.AE.4* UUDOAA O 72 72 Jan. 84% Apr. | Con ?(ol 5 930 A A O i 71it63 Jan. 174 Apf.
INCOME, 4<.crvrvrrrrnrren ‘April, Jan. 20 Apr. KiehJKWFTei ,69.1897 f a 24053 Jam t57% Apr.
Col. Costl'A Iron—« g _ ,18«hf a a Jan. I'M  May Ton.1stAool trust,5§.1014 MAS't 24% 111 Jan. 127% Apr.
«Col H-VbIA T oL—00n.,59.1931 M A S May 91 Feb. RioGr. Western—I»t. 4 9.1939J A J 67 a 00 May /71 Apr.
General, 8.0 ... 1904J a D Jan. : 92%Feb. St.Jo. A Gr. Island-6 0. 1925 MAX 62 Mar. 69*4 Apr.
Denver* RioGr.Jet, 7g 1000 M A X May 113% May St L. ASan Fr.—0 06 MA X 101 Jau. 113 Apr.
1stconsol., 4 <-......cc...... 18300 A J Feb. 179 Apr, ggng‘!ﬁs?n%r IJVI%\X1 101 ﬂan 1%3 Apr.
JDetB CK &Alpacr—0g,J9 I3J Al , . am pr.
Det.M X —Ed nrantg 1 11AAO 23 23 Jai 27% St. L. So. West.—1st. 4s, 0,1989 M A X 55% Jan.  62% Apr.
But. 5o &b, * —0g...1937J A J 100 b. 93 Feb. . A 2d.4s, 0., N 2l 15 May 20'4Apr.
E.Tenn.V.&Ga. —Cbm 501956 M* X 1H In m %Jan. 101% Ag StP.M.A A b. 115% Jan. 121 Apr
Knoxville * Ofeio,0K__1923J A J 107 b. ini Jan. tm  May- ¥ lategnaul., 1 al h. 1 Jam 122 Mar
Ft WABanr. -4 Al> 73 b, m Jam. 79% 3 el 1 ,fCJ> b.l 97% Jau, 101% May
GaLH.*9*aAn.-M.&P.D.I»t,'m,MA X 90 b. 90% Mar 92% Montana ExtenSIon | 819371 A 84 Jau. 89% Apr.
Gen, Electric.deb,. 5»,g,.. 19220 A D %/%b. m Jaa. 89 May |Sail Aut-A A .P.-I-t. U. 130 A J. 5&% Jau. : 59% Apr.
H'U.s A1 *Ut - 00 21N A0 (%) O0a e« Jan- 66 Mar. So.Car.—st. C 0. <*>g coup 19 .40 Fob. 110 Feb.
10ttoL CfetiityL—1 8......... 1962 A a0 100%t). im  Feb, 1002 Apr. !So, p*dftc, ArU ItJ7A 91 Feb. 94% Jam
m  AOfoatSor.—Let,0 g.UHBI'M A X: Jam 116 Apr, 80, Pacific, CM. —60 0 -12 A AO01 107% Apr. 109% Mar
70 a. 61 Mar* 68% Apr Ist consol., gold,5 0. ...l 38 AAG . an. I'1 r.
lowa Centmi.—Ist, 5L« "isJ AD 9 SO Jaa. 95 Apr. 80.Pacific. XM .-« 0. 1911 1 A J 98  j95%4Jau. 98% Apr.
«Xings Co. l-*v.—!'it, 3§ g 0 5J * J S4 h. 79 Jaa- 85 Apr. Tenn.C, I.AKr.-Teo.D. l«t,« OAAOQ 79 75 Jam  83% Apr.
Laclede Gas,—1st., 5 JiH* Q—r | 81 Jaa. 89 Apr. Bnmmgham Dtv,, 6 0'., liH7:J A J' 84% 77 Jam 87 Apr.
»Lake Erie A West. g :1937)a J 114 b. 110% 3»ti. 115% Texas Afaelflc-1st,59..2000' 1 A > 83% i 72% Jau. 84% Apr.
L. Shure.—Cun, cp., Ist, 7% 1t#s>] A J 110 Jsia. 121% 2d, income. 50................. 2000 March : 21% 17% Jau. 26% Apr.
‘Comwd. coup., *2d. 7s..... 1003J AD 125 122 Jaa, 123 Mar. Toi. Anil Ar. AX'M=60.1924 MA X h 55 Ma[. 70 Apr.
Long ttituid.—l'steon., Sg. 10111. Q—J_ 116 b. 113 Jan. 36]75%Mar. Toledo A Ohio Cent.—5 0.193-5J A Ji 5% lot Jail. 103 May
General murtgage, 4 g . 1938 1°A D O~ 93 % Feb Apr. Toledo Pen. AW .-L-4 01917J A J 8 ‘8% Jan. 84% Mar.
Louie. A X-ieb,—Con*., "i.lltb A A O [l h am %Apr. 113% !ToL St. L.AKan.C-6 g.1916 J till 53% Jau. 61 Apr.
X. 0. A'Mobile, Lst, eg 19300 A 1 117 b. 112 4iJau, 117% Union Paoitte-O O.......... 18997 A J 1075th 105 Jau. 111 Apr.
2d, 6* .1930J A Ji 99 b. 97 Jaa. 104 Apr. _ Bit, sinking fund. 3....... 1990 M A's 08 b. 95% Jan. 103 Feb.
Genera* Gg 19300 Al h *0%Jan, 1}9 Mur. | Collateral trust, 1% ...1918 MA X 45 mi 40 May 49 Jam
Unified. 4 i 1940) A 4 74% 72 jan, U Gobi 6. col. trust notes, 1894 F A Al 90 82 Jan. 92% Apr.
Xfcch. FIASh -i«igtd.,59-37 F A ; 95 m 7ri Feb. 00 Kan. Pam-Den. DIv.,6 0.1309 Ma X 107 b. 101 Jam 109 May)
Kentucky Central —4g.1987 1 A J' 4% 82 Jan. 81% 1st OOli-ll., 6 O ............ 1919 MA X , Jan. 97 Mar.
Louie. X. A.ACh,—I»L.6*.19t0J A J llo b. 10H Jaa. 113% Oregon Sho,rt Line—60..1922 F A Ai 85'4 75 Jan. 92% Mar.
Contal, 6 0.ocvevvvvers s 1010AA O 95 b, 93 Jan. 100 Mar. Or81.AITthX.—Con.5q.1919 A Ao 47 43 Jau. 56% Apr.
LuuU.9L'L. I Texas. -0'9.1917 F A X} 56 b. 55%Jan, 61 Apr. . U.P.Den.AGulf.con .50.1939J a i> 41 a 42 Jau. _ 49% Apr.
Motto, Elevated. —1st, 6 *.1909J A J Jaa* _120 Apr. iiVirginia Mid.—Geo.M.. 55.1936 M A xs 87 70 Jau. 190 Apr.
909 MA X 110% b 107 Jaa. Anr. i stamped guar MA X. 89 a.*72 Jan. 190 Apr.
rg MA X 120 *I1» 122  Feb. 124% Mar. Wabash-1st. 50 1939 51A X 101 102 Jam 107% Apr.
902 MA X 10 b.tcm Mar. 106 Mar. 2d mortgage 54. 1939 FA A 73% 170 Feb. 79_ Apr.
MU. LakeMi. AW —l«t ,640. U»21 MA Xe 125 b. 134 Jan. 130 Apr. Dehent. series -1939J) A J Mar. 28T}tApr.
Etfen Alimp,5g.. 1929 FAA 109 b. 105%Feb. 109% West. X. Y Al*u.~Ut,501997] A J 93*4 Jan, 101% Apr.
M>,. K. A E,—1st g 11912 A A Ol 7933 79%m*y 839 2d mortgage. ... cvvernsene 1927 AA O’ 20 b. 13% Feb. 22 Jam
Xl K ATesam—lst 45 g, 19 0J ADl 8P1 78 lan, 43% West. Un.Tél.-Col. tr 1s.1938.1 A J . . 103 J 107% Stay
20.4S. % i e 00 F A Vm 43 ab. 41 Feb. 48% Apr. itWise. Cent. Co.—let,5 g .1937J & j . .. | 76% Mar.
MO. Pa«.-.Ist.cun , 69 . 20MAX1 08 & 87 Jaa. '101% income. 5 O..ooovvvvvrrninne 1937 .o, i 13% Feb. 18 Feb
Xoik.—* 1" indicates prb n(,<t; “a@*price tukerl th e range Ismade np from actual sales only. * Latest price this week. | Trust receipts.
NEW YORK STOCK EXCHANGE PKICES.-STATJ*; BONDS MAY 1*.
i . Bid. sk. . 1d. sk.
SECURITIES. | Bid. SECUKITXEB id. Ask SECURITIES Bid. Ask
Alabama- Class A, 410 5....... 1006 100% North Carolina—s. old... 30 Tennessee-6s, old 1892-1898
Class R 5 19001 103 Funding set 10 6s. new bonus........1892-8-1900
Class 1006 92 New bonds, JA J 15 do new series ..1914
Ckurrenclgundmg 45| |"1920 % ghahl Mch'i """ i %% %%3 (S:gvrv%re%{?elsﬁseﬁt‘lg Os- 11%%% ira 105
Arkansas ranxLHtil.M99, . ecla ass - 0 . .
*> N0 Hiiifurd 150 C%nsolldated 4s... 1910: 101*8 . 5s .1913 101 15
7«, Arkansas Centra| RR el i 2 L& i 1919 121 123 3». 77% 80
Cr.salslan »—'7s, eons. 1914 110 ®|,,rle Island—tin, oou.. 1893-1801 100 Vlrglnla funded debt, 2-3S...199! 59V 60%.

..... Huuth Carolina—iks, 20-10..1933 101 6s,deferred bonds.....cccoovvenene.

*
G coned 4S .. 1894- 1%3%154 DO o ON-fund........ . 1*83 1% 6s. deferred i’st ri-o’ts, statuped. "'s!

SWiss.,1ri. fund-.
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GENERAL

Quotations In Now York represent the per cent value, whatever the pir raav b9; other
abbreV|at|ons are often used VIZ ;
“s. f.,

The followin

for consolidated; " for convertible;

‘conv.’

THE CHRONICLE.

STOCKS AND

qu
“g.” for go
g.t” for land grant

QUOTATIONS OF

w7 f " for

or mortgage:
” for sinking sund;

«'q

Quotations in New York are to Thursday from other cities, to late mail dates.
Subscribers will confer a favor by giving notice of any error discovered in these Quotations.

United States Bonds. Bid. Ask.
UNITED STATES BONDS.
2s, option U. 3., reg....ccccceeeue. —M 96 ...
5b, 1904.. 1177118%
58, 11734 118
4s. 1137:113%

4s,
61,
69,
61,

113% 114%
103

Currency,
Currency,
Currency,

1, Currency,
, Currency, 1899
SEC U RITIES,

City Securities. | Bid. 1Ask.
Chicago, ni.—78,1899. .$114% 114**
§103 104

..§100

100% 101
....J&Jl

Cook Co. 41*8, 1900..

WestChlcago 55,189
Lincoln Park 7s, 1895.
Sanitary Diftt.5s, 1912
Cincinnati, 0.-7 308, 1902

TATE
Iabama—CIaes A,” 4105, 1906.. 48,1905 Var §U 1011
Chase “ B, 4s, 30-50s, sink, fund, 1931. J&J §102 1021*
Claes “ C.” 4s, 1906.. 5s, 30-50s, sink. fund, 1930. M&N §110 112
Currency fundlng 4e, 1920 Hamilton County 4s.1937... .. 8§102 1031*
Arkan.—b6e, fund.,’99.Holford. J&J 3 12 Cleveland, 0.-78, Sept., 1896.M&S §107% 108%
6e, fund., aon-Holford............ J&J 150 68,1900. M&S §112 113
7s, L. R. &Ft. S.issue,1900.A & O 5
78, Memphis & L.R.,1899.A & O 5
7a,L.R.P.B. &N.O., 1900.A & O 5 Funded debt 4s, April, 1902.J&J §102 103
7s5,Miss.O. & R. Riv.,1900.A & O 5 Columbus, Ga.—7s Var 104
7«, Ark. Central RR..1900.A & O 2 12 5s.. 100
Uonnectio‘t-New,rg.,3%s, 1903 J&j 5100 Colum .
New, reg. or coup., 3s, 1910........ § 95 Covmgton Ky —45,1927,n
DIBt-Col.—Con8.3-655.1924 cp F&A no ,1920
Water stook, 7s, 1901.. 8s, 1899.. .
Florida—Consol, gold 6s . Dalias, Tex.—5s. St. Imp'm’t, 1928. §101% .......
Georgia—4%s, 1915..... 55, Water, 1920 ..o 101 % oo
31*8,1917 to 1936..
Indiana—Tem 'y loan. 3%8, 1895.. 99
Refunding, 3%s, 1895.. i Denver.Col. —Pub im.4s,1904. M&8 101%....
State House, 3%s, 1895. Impt. 4%, 1908 8 1
Louisiana—Consol. 7s, 1914 Duluth, Minn. —45 1920 &J § 92% 94%
Stamped 4 per cent, 1914___ Detron Mich.—T7s, Aug., 1894. F&A §100 101
New consol 4s, 1914............. 97% 6s, W. L., 1906 &D §124 126
Maine-New 3s. 1899 1929 100 48, 1922 s 51071a 109
Maryland—3s, gold, 1900. J 5 98*. 100
8-655, 1899..cccviericrn East St. Louis, Mo., 5s, 1908....... §100% LOI%
Massachusetts—3”s, 1913. 106i* |Elizabeth, N. J.—New 45,1922.J&J) § 85 87i*
5s, gold, 1897 Evansville, Ind., comprom. 4s,1912  88% ........
Minnesota—3%a Everett, Mass.—4s, 1924............8.......... 0
Missouri—Fund. Fltchburg M ass.—68.05.W L .J&J §121
New Hampsh’ e—65 Jan. 1895 J&J 101% 10134 Galveston,Tex.—5s, 1920 J&D 100
War loan, Bs, 1905.............. J&J Grnd Rapids, Mich.—5s, 1904.J&J §106

124

No.Carolina—68, old, 1886-'98.J&J
Bs, luddingact of 1866,1900.J&J
8, new bonds, 1892-8.. J&J

, Chatham RR A&O 31*
Bs, special tax,class 1,1898- 9A&C 3 3*2
4s, new, conp , 1910, & J 100 102
6571919 A&O 122 123
Fenn.—5s, new,reg.,’92- 1902.F&A ..
4s,reg., 1912 ..o F&A
Rhode 1sI'd—6s, Aug., 1894...J&J
Booth Carolina— 6s.Non-fund.. 188*
4%s, new issue 1993......... & J
Blue consols. 4%s, 192 % J&J
Bo. Dak. 3%s, ref., reg., 1912.. J&J
Tennessee—gs unfunded.. J&
Compromise, 3-4-5-68, 19
Settlement, 63 1913..
Settlement, 5s, 1913
Settlement, 3s. 1913.. '98s
Virginia-f. d., 2-3s,1991. 60%
, deferred bonus...........cccoeiis .
Do trust receipts, stamped___ AY
New3s(Riddlebeiger). 1932.3&J 72%
CITk SECURITIES.
Albany, N.Y. 4a.1920 to '30.M&N§
Allegheny, Pa.—5s,0p., '87-97. Var.
4%s, coup., 1900 .....cccccrvirnene Var.
|Allegheny Co.,5s, cp., 1913.J&J 104
4s. Court House. 1908. reg..J&J
Altoona, Pa. —S.D. 4s, 1904-24...
Asbury Paik, N.J., water 5s, 1915.
Asheville,N. C., 5s, gold, 1911.J&J
Atlanta, Ga.—Water 7s,1904..3&J
6s, 1895-6
58, 1914-15
41*8,1916
Auburn, N. Y .
Augusta, The—Gs 1905, Fund .J&J
Aagusta, Ga.—6s, 1905............
Baltimore— 8, water, 1894 100%
05, 1900 ..
6s, West. Md. RR., 1902
5s,1916... 120
4s,1920..
31*8, 1928 L J&JI
Bangor, Me.— Water,Bs, 1905. J&J
Bath, Me.—6s, 1902 .
5s, 1897
45, 1921
Bayonne, N
5e, 1911
Beliast,Me. 106
B|rm|ngham Ala.—5 g., 1920. 'A&O
Boston, Mass. —Water68 1906 .Var
Water 5s, gold, 1906.. ...Var
Water 4s, 1917
4s, 1923.............
Water 3%s, 1917 101%
93%
B’ klyn .Y.—B’'ge7s,1915 24.3&J §145
Park Gs, 1924 .J&J §132
Bridge 5s, 1919 .J&J §116

LJ&J<

Bridge 4s, 1926
LJ&JI<

Water 3s, 1905.
Public Market 4s, 1920-23..
Buffalo, N.Y.—7s, 1924-5.
Butte, Mont.—6s, 1902-1912..J&J {
Cambridge, Mass.-Water68,'y6.J&J \

City 6s, 1b04. J&J !

4s,1924........... Al

Water 3%s,19 ai *
Camden, N. J.—7s, 1903 J&J {

97.A&0
J&J

Charleston,8.C.—Conv.7s,
Conv. 4s. 1909

*Price nominal,

§Purchaser also pays accrued interest.

Gr’nwich,Ct.,School D|st4s 1913.
Harrisb,, Pa.—Water 65,1903..J&J §112% ...

Hartford, Conn.—69,1897....J&J §103

Towns, 3s, 1909 |§ 95
Haverhill, Mass.—4s, 1902...A&0!8§102% 103

45,1922 s A&QO - 1106%
Hoboken N.J —Slmp ,6s,1898.J&D

s, 1901.........

ngston Tex.—b6s, 1918

S, 1912 s

Compromise 5s, 1918
Ind.—

Indianapolis “D”7*3
6s.1897..
Rtfund ng 104%
Jersey City 5s, 1923..
7s, 1905........... i'20°
Water7s, 1904
W ater 5s, 1916... 106
W ater assess.,3s, 1916.. 1(6
I Water 5s,1923
Hudson county 5s, 1905___ M&S
Kings Co., N. Y., refund. 4s, 1905-6 105%
Knoxville, Tenn', 5s, 1910 J&J §103 104
Lawrence. Mass.—6s. 1900 .A&O §111% 112
Long Isl. City, N. Y.—Fund, debt &
school 4%s.  1912-13.
Louisville, Ky.—7s, 1903..
897 i
20-408, 5s, 1920.. j05%
4s, 1923 100
Lowell 4s, 106%
Lynchburg Va.
Lynn, Mass.-W.L.,65,July,’94..J&J 100%
is 11%03 M&N 112
S 10258
Macon Ga.— S, . 114
Manchester, N. H.—6s,1902..J&J. 115
4s, 1911 104 |
Mlddletown Conn.—3-65, 1915
aneapolls Minn.—7s, 1901.J&J
4/oS 1912-15 e
4s, 1915
| 4b, hospltal 1922..
4s. 192
M|Iwaukee W is.—W ater 7s §
, . 112%

58, averagmg 10years 109% HO
W ater 4s, 1906-7 . 102
Mobile, Ala.—4-5s. f . 86%
Nashville, Tenn.—5s, 1900 . ,
Sewer 4%s, 1923. loo

! 6s, 1895. .
6s, 1899.
ts, 1903. .
Newara—48,1908 A&O
4%s, i91S.
5s, 1909..
6s, 1910..
7s, Aqueduct 1905. .Va
New Bedford Mass.—65,1909. A&O 129
3%s, 191 A<sO 100
N. Brun8W|ck N.J.—7s,water, 1904
65,18118 Var lios»-
65, 1906 ..o

Premium 5s ...
Crossman.J&J
J&

New Orleans, La.
Cons. 68,1923 ,ext

4s. 1942.. 11013a
Newport, K7y . 106%:
Ng( Clty 8, 1900 ...“?-§LN$119%
s, 1900...........
6s, gold 1901. u7
55, 1908...ccoiccre e M&NE§115%
5s. gold 1896..
3%s. HL3 105%l
e la London. UCoupons

[voL. LV,

BONDS.

otatlons are frequently male per sha»-e.

guaranteed; “end.,” for endorsed; “ cons.,
City Securities. Bid. Ask.1

N. Y. C- ty —(Continued.)—

38,1907 v A&O § 98 1100

4%s
Paterson,N.J.—7s,
01

i

Va.—6s,
a, Pa

Petersbur
Phjlladelp

4s,

6s, Consol., 1904 reg.

Portland Me.—6s, RR.Aid, 1907M &8
4s, funded, 1902-1912 L&D
4s, 1913

Portland Ore.—Gold 65,1920.M&N
30 year 5s..

Portsmouth, ,’97.RR.
Providence. R. I—Ss g.,1900..
6s, gold 1900, water Toan..
4%s, 1899..

4s,

1

3%s., gold, 1916..
Prowdence R. r—GoId4 1924..
Paeblo,Col.,gem 65,’01-6, av. IOyrs
Sumcy 11165, 1898

ahway, N. J.201d’7s

New adjustment 4s

W ater 4s

Richmond, Va.—6s, 1904.-1910J&J

8s, 1901-1910... &I

5s, 1921 & 1922
881920 cmmmreomsooossosssresssersserers

..1906-1921
ater,1903..
.F&

Niagara Fa.ls.N.Y.—W ater 45,1914 § 105%
Norfolk, Va.—8s, Water, 1901.M&N 114 1.
1011044twich. Ct.—5s, 1907. A&O 6113% 114 °
02 Ogden, Utah—5s, 1913 .....cccoccvccees B, 103%
Omaha Neb. —Pavmg 5s, _ 105%.......
5s. 1912 108% 109%

Salem, Oregon, 5s. 101

St. Joseph, M0.—68, 107%
Comp’mise 4s, 1901...... F&A 99%

St. Louis, Mo.—6s, 1899 Var 110
6s, gold, 94
5s, 1900. 105%
4s. 1905.... ir»2%
4s, 1912 §104%'104%
3*65s, 1907 99s 10U%
St.L.C0.—65,1905. A&O '117%

St. Paul, Minn.—4s, 1912..

4%s, 1916
1198

SaltL.*Oity.'u.- 5',’19'12-1902.] &j
5s, School Dist., 18L3

San Antonio, Tex.—es, 1909-19J&1J
58, 1920

Savannah—F d 5s, cons.1909 .6 —F

Seattle, Wash —5s, 1913 103%

Sioux C|ty lowa—4%s, 1899.. .

Spokane Co., Wash. —65 1903-13 .

Sprln%held M ass. —6s, 1905..A&u

903, water 108N e A&O

Tacoma,Wash., Lt.& Water 55,1913

Toledo, 0.—/ 00s, RR., 1900. M&N
6, 1899 .omorerreoersseersserrereene Va
58,1913 (call after Oct.’93). A&O
45, 1913 i Var.

Tonawanda, N,Y .—Water 5s, 1914

Trenton. N.'J.-4s. 1911....

W aterbury, Conn.—4s, 19 ..105%

IWiilia usnndge N. Y.—65,19

1 aver. 329 YIS . neionneiennes 8 o 136%

:Worcester, Mass.—5s, 1905...A&0 §114 115

1 48,1905 A&O §105 106

I 3%Ss. 1905.. J&D §100% 101

Yonkers, N.Y. 4s,1920.. [ JH— 108%

|
RAILROAD BONDS.

(Bonds of companies consol'led are{

often under the consolidated name.)

Ala.Gt. Southern—lsth,lQOSJ&J ellO 113
Debenture 6s, gold, 1906.. .F&A e y6 98
Gen’l more. 55, 1927 ..o J&D e S8 90

Ala. Mldland—lst gua. 65 1928 86 83>0

Ala. N. O. T. &c. 1st deb. 1907 e 86 88
2d debent. 6s, 1907. e 23 32

|Ala. & Vicksb. —Cons.

Vicksbh.& M er -Ist.6s, 1921.A&U 100
2d, conSOl. 55 i

AIby&Susq —Cons 7s,1906,guar. 125 130
Consol. mort.,6s,1906, guar.A&O 118%

Allegh. Vai.—Gen. M., 73-10s.J&J 107
lstmort., 7s, 1910 s A&O 127%

Allentown Term .-1st8,4s,1919.J&J

Atoll.T. <JzS. Fe—new 4s, 1989,J&J 72% 73%
2d, 2%-4s, Class A, 19S9....A&0 31 31%
2d, 4s, gold CIassB 1989..A&0
Guarantee fund NOtES............

Au. & Chari.—1stpf. 7s, 1897.Aaco 100
1st, 7s, 1907 117% 118
Income 6s, 1900 A&O 98 100

Atlantic Ave. RR. (B’Iyn)—lmp 55

. 97
y , g M&N 102

Allan. & Dan.—1stg. 6s, 1917.A&0

Atlantic & Pao.—1st 4s,1937..J&] 46 48*2
2d W.D., guar.,g, 5.£.651907.M &8
W. D. Incomes 1910........... A&O 4 5
Cent.Div.- Inc.,6s,non-cu., 1922

Land gr. incomes, cum. 1901.. 5

3altimore &Ohio—4s, 1935...A&0 101

*xtcforshTirar Br.. 6ft. 1919...A&0 115

on sine.* 1839

[ISubject to ca:l.
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RittBOAD Bonds. Bid. Ask. Railboad Bonds. Bid. Ask, Railroad Bonds.

. — C.B.&Q.—Denv.Div.,4a,1922.F&A 93% 95 Clev. Cin. Ohio. A St. Jt.~(Cont. )~
iis” 4s, plaln bonds, 1921.......MAS  87% S3 Peo. A East. cons. 4s, 1940.

in Neb. Ext,, 4s, 1927. MAN _ 9014 90% Income 4s, 1990
el01 103 Plain, 7s, 1896... .J&J 511'3% 105 ' Clev. Col. C. & I.—1st 75, 99 MAN
«112 114 Bonds, 5s, 1895.. J&D 7100 1C0% Consol, mort., 7s, 1914. J&D
«120 122 Convert, deb. 5a, .MAS 103 104 Gen. eon. 6s, 1934.......

=
[=]

1«108 110 Bur.&Mo. (Neb. ) Ist,6s, 1918.J&J 1116 116% Belief. & In .M, 75,18 &)

Sterlmg 4%s, >109 Cons, 6s, non-ex., 1918—-J&J {105% 106  Cleve. & Mah.Yal.Z-G.5s,1.933]&1J
Eqo.Trser,B 1 4s, (Neb.), 1910 J&J1 90 92  Cle. APitts.—Con.s.f.,7s,1900M&N
Mon.Riv.—1st Neb. RE, 1st 7s,1896. 105is  Gen. gu. 4%s, “A1942.08 )
404 105 om. A 8. W., 1st, 8s, 1896.J&D $108 109 Do 8eries B, 1942, ................. A&O

102 Ott. Osw, APoxR., 8s, 1900.J&J JI19 11974 Colorado M|d —1st 6s, 1936..J&D

107\ Ateb’n & Neb.—1st, 75,1908 MAS 6122% 123 Consol, go [T T 1940

an. A Balt, 7s, 1900.......... Bepab. Val, lat, 6a. 1919..-J&J 5105% 107 ColumblaAGr—lst 6s,1916.J&J
By, Istcons. 4Hs, g., 1593, 101 CM. & East, m —1stmort 6s.1907 116% 118 2d mort., 6s, 1923................. A&O
1stice. 08, ) 2043 1st, con., 6s, gold, __AAO 122 ___ Col& 0.Mid.—Ist,4%s, 1939..JAJ
28 | Gen.con., ls 55 1937 ....... MAN 99 Cohirn. Hook. V. &T —Con.5s,1931

Bi.it* P<t—1st, 6s, g. 122 125 96 Gen. 6s gold, 1904.................. JAD
ist, mane). 6s.g., g9 123% Col. AHOOK.Y. —IstM ,75,’97.A&0
Balt. Belt—1st, 5a, 1990......... 101 102h 100 Col. A Toledo—1st75,1905..F&A
a**«hereek-I Bt ’Id, 4<< 1936 JAJ ...... ! do 2d mort., 1900.M&8
2d gen. 5s, g.i 11936 e J&J oo M.&St.E.Ist, 8s; P.D.,1898. F& A 115% 116 Ohlo&W.Va.,I8t,s.f., 78,1910 M &N
BssriaereUei.—1st,65,0,1902.J&1; 113 Db, 2d M., 7 é—106,1898..F&A ____ 122 coLShaw. AHk . Ist 55,1940.J&J
Don*. 4a, 1927....ccccooeivrerinnne FaA R.D., 1st, $,'\%0Id, 7s, 1902 ..JAJ) 126 127 Equipment 6s,r., 1916. ..A&QO
Boston A Albany—.s. 1895---J&J,, 1. AM,, 1st 7s,1897......... JAJ 121 Col. & Western, let, 6S.1911...0&1J
Boston A Lowel 7a 1895. ..MAS 3103103%a. A Dak., 1st M,, 7s, 1899.JA) 122 Ton.A Montreal—lmp 65, 1911.J&1J
6a, 1896.... J&J hosts 106 Ohio. A Mil., 1st M. 7s 1903.JAJ 128 Conn. APassum.—M. 4s, 1943 A&O
6s, 1899... J&J 5105% 106 Consol., 7s, 1905........ccocee..... JAJ 128 acting (rPhua _1st M&8
4s, 1905 6 7 .Yar.'100 101 Ist If., r. AD. Ext., 7s, 1908JA] 131 133 Consol.RR.0 5s. 1913 J&J
4%a MxNCCTiE TS 1st M, 6s, S’Uiweet Div.I909JAJ 115 Corn.Cow.&Ant, deb 6s, L89S.M&N
«0Bton’ Malne—4/os 1944.. J&J 5109 109%  1st M., 5s, fa C. ADav.I919JAJ 103% Dayton AMich.—Con. 5g,1911.J&]J
Improvement4a, 1905..... 00 100%  80. Minn. 1st 65,1910............ JAJ 115% U7 Dayt.A West.—1stM.,6s,1905.J&J
Do 4s, 1937 ----PAA 1100% tOOti Hast ADak.Ex.Ist,7s, 1910.JA) 127 1st mort., 7s,1905...ccccoe...... J&J

Boat. APrOV|dence—4a 1918.J&J ;103% iOi 5s, 1910............ 106 107 eIaware—Mort 6s,guar.,’95.J&J
Wont.RevereB. ALynn—Ga '97.JAJ >10511 105% CWe. AFac Div. 6s, 1910 /.JAY ... 122 Del.ABound B’k—st,7s,1905FAA

do  West. Dlv,, 53 1921.)&) 110% 111% jDel.AHud,—Coupon 75,1894. A&O

Bwsy .A7iii Av.- istc. S« g, 43JAI> 108%: 109%
Bkiyn-CityKB. f* il 1 Chle. A Mo. RIv. 55, 1926 J&J ist, ML Pa.Div.,7s.1917... MAS
aroutlyn El*.— 0 ... iro”"; Mineral Pt.DIv., 55 19X0...JAJ 106% ......... >d L. & W—Mort. 7s, 1907..MAS
J 75 Chic. A L. Sup. D'ir.,'5s, 1921)&, 106 Warren 2d 7s, 1903.............. AAO
J Wis, AMInn.I>lv, 53 1921..JAJ 107% 109  Den. City Cable'1st 6a, 1908..J&]
N .. 195 j Terminal 5s, g,, 1914 JAJ: 109 109% Den. AR.G. —lst con 48,1936.J&1]
. 7 Dubumie DIV, "1st. 65, 1920.JAJ 1st7b,gold, 1 ..MAN
. J 100 ibd j Wits. V*I. Dlv., 1st, 6s,1920.JAJ lwpr., g., 55, 1928 J&D
Bafl.N.Y.AJErie—lat," J 130 Fargo ASouth.- 5s.aes.1924.JAJ" ) >esM. & F.B.—Guar. 45,1905.JW
BnCRoeb. A Pittal.,- 7 m au% Inc. eonv. 8. F. 5s, 1916.........J . 1stm0rt uar., 2%, 1805 . J&J
Boch. AP., 1st, 6s, 1 \ 120 Dak A Ot. So. 5s, 1916 in? :108 lat M, on Ext. guar I's.1905J&J
> 117 120 1 Gen. x. 4s. ser. A., 1989 91 «Ji%: let.B. 0. A Alp..1st, 6a 1913..JAJ
J 102 Chicago A Northwestern— iltiip.65.1918
Boa. Adoatbweat.—6». 1908. 100 1. 1 Con. 7s, 1915..ccccreiraee. Q—F' 129%! 140 Con. M., guar. 6s, 19.18. ....A&OQ
Burl.l'. K. A N.—I»t.55,1906. > Hith ... Consol., g Id 7s 08 1902.JAD 124 j124%  wt. It. ANorth —1'st, 78,1907.1&J
J o Sinking fun 29 AAO Gr.Rap.L.A D Iat 55,1927 .MAS
Io *C.AW, let, 7s. ' 9> 100 100 do 9 ................. o AA 110 Dot. Mack.A M—L*L gr. 3%s, 8. A.
Rap.!.P.A N., 1«%6»,: J 1(0 do dellmlt 53 1933. MAN 109 . .. :.Dub,A3. C|ty—|«t2dD|v '94.]&])
> 1st. 5». 191 > 02 : 95 25-yre. deb. 9. MAS ... 106% OulatUA Iron R. —1st 5s, 1937 AAO
1 100 eb, 55 1921 5,0.1928 1A )
1 95 Exten. t«l*. Is, 19286.......FAAI1S5. j.2 ....1!I)MlHDqutt|8 su. AAtL—5a 1937 JAIJ
1 105 KScati.Al.-Sun’, 1st, 68,1901 .JAJ 106 ... , Dal. A Winn. 1st5s, g. 1929,. JAJ
3s, li. 55 U..-.r DeeMAMIttasIstTulerFAA 120 DankAVAP—I*tf» g 1900J&D
Qaaiden A Atl.—COnsl-Ba, 1. lovr*:M.!d. lat M., . 2_§ 1900..JA)
Canals 8> -1st 5*. guar., 109 112 Whie. A MU Ast M., V8, 'm W i 5 Dlvmlmmmtm@) i@ﬁ\&s»st?nt -0AW
2d mort.. 5s, 1913 Mo 105 i1 Winona - - o #1265 gi itr,i ‘MAN
Cape Fmr A Ifttd, V—T% J 60%f 70 vy lat extensmn 7 1916. JAD 5130 1st Ext., ...TAD
CarolmaCent—lstds? Jo 77%" M|2.A Mad., 1st, C oo oo 112 Equip. A mp g,, 5e, 1938 .MAS
Oatawle* v Mort., 7», Ti« 115 Ott. C. F. ABt. P., 55, 1909..MAS CturitmaU Ext. —5s. ,0,1940FAA
Owslar f. A MI's.—iet, 7s, 1 03 ~ North. lit*., 1st, 5s, 1910....MAts 107* Mobile A Birin., 1st, 55,1037.JA)
Cent, of 0».—1st,eons.,7 fLUS 117 j Madison Ext, ist, 7» 1911.AAQ 132 Kuoty. * Ohio,lat, 6a, 1925-JA]
87% Menumitioe Kxt .I"it, 7% 1911JAD 132 Ala. Cent., 1st, Gs 1018........ JAJ
...... northwest.Cn., lat, 7o, 1917.MAS 134 ... :EastAW.Ala. —ist. (la, reo’ts.19'26
% Ohio. A Tuinuh,—1st,6s,'05.MAN el 12 117  Eastern, Mass.—6a, ¢.,1006. .MAb
1 115 Cedar K.AMo0.-Ist.7s, '94. FAA 410) 190% Easton A Amboy—M.5s. 1020M&N
Convert, mort. 7a, 1902. 122 123 I»t inert,, 7a, 1D16............ MAN [I134*s 135  KSnore IVr. - 15t 5s, ir. 1015.FAA
- . 24 mort '7»,'1909, guar__ 1&m 5125% 125% Elisab.Ux.A Big a. <55.1002.MA8
1115 8. C.A Pat*. 1st, Os, 1898.JAJ }103 105 JEImlraA WniBptr—lLst 6#,1910,J&J
! ho 1itd%  Pram. Elk-A'Mo.V.—6a, 1933AA0 |24% 125 0058, 2362 ccimnsrereercernnreriiennsees A&O
'100 do do  Unstatttped.. 5°23 124 Erie A Pitta.—Oon. M. 7s. *96.JAJ
Am. DK.A Imp, Co,, I 110% --rrsW Chle.Peo- ASLL__Is!.5%1928.MA.“ 95 Equipment, 7s. 1900........... AAO
Central Pa<.-Ui. «s i 105 i Kook Ui- Div.c BSBg 1941 JAD EvansAT H.,Int oon. ,6a,1921,J&J
lat, S», gold, 1896.. »104% ...... i _Cunsol., 1st, *, 4«, 1T* MAN 98 tgen. «. 55 1943............... A&O
103% 106 |]CkIQ fU.4 Pao. —6B, 1917 coup J&J 12s  128% MI Vernon—lst Gs g.,1023AAQ0
107% ChlcagoASouth* eatern.............. 1112 Sul. Co. flr. 5», 1910.AA O
1054 Extra, A col. 5«, 1934 JAJ 103% 104M Evans. A R|0I| —Iets (1; 1928.M A8
Mort. gold ft*. 1939............ 30vyr, deb 5a.1921 ..MAS 92% Eviutsv.T.H. &Cht—ls 6a, glOoO
C.A O. Dlv,. ext, Gs g. 1918 J& .. Chic’A'St. E.—1Ist 6a 1015 .MAS i'os"™ 24, 6p, gold, 1900.................. Al
Bﬂmd g fltz 1 . 1 1 Clue.at. L, AP.—Con.b», 1932, AAO* ....... .coo.... FItChbuE)gS 5b, 1899 1903
Weal, T'actl., 1st. 6« g,,‘g‘g JA | IvbH Clue. A Gt. East., lut, 7a 93 '‘B5 100
Aof 8.0ar,—1st 8s, 1921."JA | 104 105 1 CoiAind.a. I M 0 0i.J,kJ 111 6s, 1897.
ties. ABar, lat7*, g,, 193<6JA do 7B. III04 MAJi ot 4%* 1897..
10! is on.A Dwansp I*t 7a, 1905 AAC 113 4s, iU07 .....
Id mort., 7*.1910........cccceon. a0 ... Chlcago St Paul A" Kansas Cltj/ L Boat, ii -T, A West. deb. 5b, 1913,
Conw,!.. gold, 6s, 1933 . JAD 00 K7 J&J e’oi"! |0|" Flint A P. Mara.—M. 6a,1920.A&0
Chani-re-- 1st. 7s, D*ol........ -— .||Ch|t.3t MIn AODi.-Con. 6s, 1030 127 1st, eon., gold. 5n. 1939..... MAN

Cb.St.P.A Minn. I*.65,1918MAN 126% 127% Port Huron DIv. 5b, 1939............

St PsulAB.Clly. 1st 6s.1019.AA0. 126 Fla. O. A Pen—1st, g 05.1918.JA)
LENUCQY W, 1ud —20RdL 64, 2920 AGUK{ ... »%. - .. lot 1 g.ext. 5b, 3 J&J

Giuernliaort., 6s, 1932 Q——fl 11»%°120 lat, con. 5b.

908— .
MOI"[ ge «* ll 11.....

. ot

eZ lst5a 1939 03% %! " at, | J&J
General %, ABAK] T4% ( JAD 570 i 80 Ft.WortU A Doliv. —Iet 6s, 1921
1st Consol. R. « A 4s ‘Uoa.JA] On.Day.AL—Ist,g.55,1941.MAN  97% ... F WA Kio G .Ist 53, g., 1928’ J&]J
2d do do is, 1989...JA] 85 €lIn. Haul. ADa —Conoo| al.Har &SanAltt.—Ilt,Gs,g. 1910.

Craig V»l. 1st5s,  1940—.JAJ Consol. 8. F., 1905...... AAY I H7% .....
Warm 8p V%L-.mr>*,g.."il. m 1 ~ Coasoi. mort,, 6s 1905., uu% 111 Mex.AP.Dlv, 1st, 5s, 1931.M&N
Cbea. V. « S.W.-M.6*, 1811 100 ilot j 2d mort-, goid, 4% 193 5193% 95 Gal Houa.A Hen.—st,55,1913A&0

3d mort., SB, 1911..

1 1u
0Ses (Ore -*Js, 1898-98. 103%; 100° >t 42,1936.0—F] 82 'm 'Georgia Paolilo—1st, 6a, 1922.&)
Ses (i 6; 100% -€.lat. LAC -I»rtg Q— J gorg 8, 1922081

_ .. Oon. 2d mort,, 5s g.,
I Con. income, 55, g.J 1923 —AAO

is. 1910
OKIAAI.—Star.M ., 6e,

% U 3V ladiana

Staking fund, m, 903.. MAN <118 t120 ; din,G» A

too!*'®* Mo.R..t«t, 7* 1900FAA 117 j ClIn. Deb. A 10J%
d 2d,t*.1900Man 107 7 ..... oan.Rich. A : !

St. h. I»ck»on-. ill’; ¥ Chlca 0.. . idn. Rich. AV. W.—I*t. 118% : 1stM.,7s,l.g., gold notguar A&O
do 2<IM. (380 '93.JAJ) 107 ©ia.ASp.—Tb,C.C.C.&t., General bs, 192 . M&8
do 2d guar. ( 88) 7**98.JA) 107 | 7a,gnur., 1.8.& M.8.. 1902 .A&O 113% .........

tfI*#.Klv.Bridge. l«t.,».f. rte»!'lu 104% CltyASub '‘Mali.) 1st5s, 1922.J&D Ex. 1st., .4%5, 1941.

Chi.AAt.li.lg- - 1st Hg 191S.JA) ... m.... m earf. & Jell. —Ist,8b, 1927..&1 Jr. BayW 8t.P.-IBt .
Calc. Barl. A Nor.—ba, Irf26..AAQ 103% ...... \Glev. AkronACO|— 2d .
2d 6*. M b .JAD $102 02% Gen. M, g., 1927 . MAS 1100% 100% !it. North —C {
cebent. 6s, 199%5. .00 { Ko. |t> A2d M 10-10B..F&A Ja 0.—Con. 6a 11.. AI&S
ffkinlpment 6s.” 19 o ] -Sat.ba. 1917.JAJ 70 75 rfd&rrlsb P ,&0.,18t. 45 1913 J&J
Chi. Burlington a %ulno| : lev. tXn Oh|o A8 Louis.— 1dirt. A onn. West.—53,1903.J&)

Con».,7»,li*00 ... JA D 1T%2%; 122% talroDIr 1939.—..... JAJ iJoaaatonic—Cons. 5fl, 1937..MaN

5%, 1901.......... AAO 109 .1sBt. U dlv. I’st voI ir. 4s '90.M&N To" X & Texas Can Ut7q 5s, 1937J&J

6«, debenture* 191 .MAN:  »|%f thlte W.V.Div. Ist4», S. F4NJ&J 10 Avco AN. W b,g.,1901J) &J

lowa Dlv, 6, #, §« 1919, AAO 100% 10% ;| .W..vd.Dlv. - 1st,i»,g. I9y| J&J 8H Cons. g. 6s, 1912 ..... AAO

lowa IMv *o. IDF* . AAti 04 Pd j1

PliCe nominal. ) Peichaser *I> |pay* »ys o0diaWEMT, flulwadon, tlu AnMteidaai, {la Frauklort,

855

Bid. Ask.
71 74
0,
1137 19%
113
...... o
...... 95
1001* 101
39% 40
86
84 86
105 89
\116
103
114 A
94%
\5115
§100
588% 88u%
.106% 107%
illl
128 129
102%
140
130%
117
75
113 e
78
46 50
78
55
<003 108
el03 108
70
f.65
27
100 102
ioT
112%
107%
93 9
I
71 73
107
100 108

108 106
105%
100
115
96”7
73% 75
58 60
100 104%i
93
90
. 67%
iba 108
103
40 42
11
90% 91
80 81
PN
27
....... 73
73
........ 20
117%
101
30
116
106
104
. doi
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GENERAL QUOTATIONS OP STOCKS AND BONDS.—Coxtixued.

For Explanations See Notes at Head or Pir«i

RAILROAD BONDS. Bid. Ask

Houston & Tex. Cent.—Cont. .

Gtjn.g. 4s, 1921.. 62is
Debenture 4s, 1897 80

"A&O

Hant&BrTop—lst 4s, 1920.A&0
Cons. 3d M. 5s, 1895..
Illinois Cen.—1st,gold,

100*4 101%

Gold, 3*48,1951 97*s
Col. tr., gold 4s 1952 A&O 100% 102*4
Gold, 4S, 1953 .. M&N 98%
Cairo Brid e—45, 1950.. J&D

Springfield Dlv., 6s, 1898...0&J 106*0
Middle Div. reg. 5s, 1921, F&A 107
Sterling, S.F., 5s,g., 1903..A&0 *106 108
Sterlmg gen M. 65 g.,1895.A&0 elOl 103
Sterlln 1905........... el09 113

J&D
N 0. —T I'n 75,,97 M&N

Ohio 109% 110*4
1st oon 7s, 1897 109% no%
2d, 65, 907.....
58, 1951 gold... J&D 116* lT"
Mem. Div., 1st 4s, g., 1951J&D
eInd. D. &W—Gold 53 1947...A&O ICO
2d m.ino. 5s, 1948 — ... J&J
Ind. Dec. &Sp —Ist7s 1906.A&0 120 125
Ind. His. &la.—1st 4s,1939...J&D 80
Ind'polis&St.L.—1st, 7s,1919.Var. §116
1id" apolls&Ym —1st 7s 1908.F&A 8115
2d m 6s, g., 1900 M&N §104
In &G N -Isth 19 900u off M&N 113%
2d,4*s—5s, 19]9 .M&8 64 08
Sd. 4s, g., 1921.... M&S 28
Iowa Cent—lst g 5s,1938..J&D 93% 95
TaFalls & 8. C—lst 7s 1917.A&0 §131 131*4
Jaok.T.&Key W Istb g.,1917.J&J
Jefferson—1st5s, g. Erie,1909. A&O 100
Jeff.Mad.&Ind.—1st,75,1906.A&0 110*4
2d mort., 75, 1910..ccccverierenne J&J) 116
Kanaw. & Mieb., 1st4'g 1990 A&0
Kansas C. Belt, 1st 6s, 1916..J&J ICO
Kan. C.Clinton & Spr —1st 55,1925 59 60
Pleas. Hill & DeBoto, 1st, 7s, 1907 104 108
K.C.F.So.&Mem.-Ist,65,1928 M &N 87 87%
K.C.&M &&Br Ist59,1929.A&0 93% 93%
CurrentRiver, 1st, 55,1927.A&0 61 63
K.C.Ft.800tt& G. —lst 7s 1908J&D 80% 81
Kan.C.M. &B -Ist 53 1927.M&8 30*4 31
Bir., equng ? 1903... M&S 70
K. 0s. & CB.—M. 7s, 190123&.]123%

Nodaway YaI 1st,7s,1920.J&D 405 106
Kan.C.Sub.Belt.—1st 1920 6s..J&D 94
Kan. C. Union Term, 0s...... F&A
Kan. C. Pitts. & Gulf 1st 55...A&O
Ken. Cent. Ry.—Gold 4s, 1987.0&1) . 84
Kentucky Un. 1st M. 55.1928.J&J J i
Keokuk&Des M.—1st.5s 1923.A&0 = 98 i00
KingsCo.El.—Sr.A.,1925..J&) 84 85
2d mort 5s. 1938........... ‘A&O
Fulton EI. 1st M. 55, 1929..M&8 81*4 83
Lake E.& West.—1st,g.,55,1937J&J 113*4 115
2dg., 58,1941.. J&1J 103
Lake Shore & Mich. So.
Bnff.&E.,new bd8,M.,75,’98.A&0 111*4 112%4
Det.Mon.& Tol.,15t,75,1906.F&A 125
Dividend bonds, 7s, 1899...A&0 113%
Lake8hore,cons.,cp.,18t,78.J&J 120*2
do cone. op. 2d,75,1903.J&D 125 125
Mahon. Coal RR.Ist,55,1934.J&J 111
Kal.A.& Gr.R.—1st 5s, 1938.J&J 111
Lehigh Val.—1st, 6s, 1898...J&D 111
Con.M. sterlmg 6g 1897...0J&D el06 108

2d mort., 75,1910

Con. M., 6s 1923 reg
Leh.Y .Ry, If|t%*28 g., 1940 rec.gu. 100 ioi
Leh.V.Ter.—Ist,g.gu. 55.1941.A&0 107%
Leh.Vi.Coal Ifct s,9.,gu.,IP33.J&J 104
Litchf. Car&West Istg 63 ’16J& 1 95
L. Miami—Renewal 55,1912.. M&N Sill 113
L.Rock &Ft.8.—1st, 75, 1905..0&J | 85 85%
Little R.& Mem.—1st,55,1937.M&8 35 38
Long Island—1st M., 75,1898.M&N 112 112*4
let consol. 5s, 1931 .Q—J 116
.M. J&D  99% 99%
Ferry—lst 4*28, 9., M&8 99
4s, g , 1932 &D
No.8h.Br. 1stcon.55,9.,1932.Q-J 105 108
N.Y.&R’yBeli,18tg. 50,1927.M &S
2d mort. inc., 1927 e 8 37% 43
N.Y.& Man.Beach. 1st7s,’97,J&J
N.Y.B. &M.B . Istcon. 55, 1935 99*4 102
Brook. &Mon 1st65,1911.M&S 108
1st5 M&8 104
2d, 5 .J&D 103
L.1.City &Flu. 1st65,1911.M&N
Lou,V.Ev.& St.L—1st,65,1926.A&0 >100 100is
E R. &E.Div., 1st, 68,1921.J&J , 99 100
2d mort.. 2-6s, g 1936 . 95
H.T.C.&C. 1st 659 1927.A&0 90 95
Consol. 5s, 1939.. J&J 50
, 20
111 113
&S 108is 110%
0] &Moblle 1st 6s, 1930.J&J 117 1177e
, 6s, J&J ICO 10170
B. H. &N., 1st 6s, 1919 J&D 114*4
Gen’imort., 65,1930 J&D 114is
Lou’v.C.&Lex.—1st,7s,°97 ..J&J >105 105is

2d mort., 7s, 1907 &0
Mem.& C'yStl., M.,7s, g.,1901J&D eU6 119
M. &Clarksv. stg 0s, g vIJOsZt(H&AllO
&S

Pensacola L'iv.,Ist,65,1920.
Bt. LouisDiv.. 1'st, 6¢, 1921 M&S 115

do 2d., 35, 1980.M&S 54
Rash. &Dec., let7s,1900...J&J 113 116
Bo.&No. Ala., S. F. 65,1903M&N el09 111
Ten-forty 6s. '1924. M 100
50-vear gold, 5s. 193 95is
Unified 4s, g., 1940 73 75%
Pensa. &At .—1st,6s,g9u,
Col. tr., gold, 5s, 1931........
8. & N. Al.s. f. 65,1910. 104

Consol. 55, 1936....ccccccerunnnne &A
Nash.F.&S. Istgd 9.5s,1937.F&A 85
110

I/SV.N.A.& Chic—15t,65,1910.J&J
CO™s "tort,. 6s. 1916 A&O

Price nominal.

$ PuUrolaser aISOpays aoorued interest.

Railroad Bonds. Bid. Ask.
Louisville N. A. & Chic.—Oont.
General in. g. 5s, 1940.......... M&N 64% 647
C. & I. Div., 6s gold 1911...F&A
Lou. Ry.Co..istc., 5s.,9., 1930..J&)J
Louis.St.L.&T.—1st 65 g.I917 F&A H e-
1st cous. 5s,g., 1942 M 15
Louisville Southern 5s 59*s  Ou
Macon & Nor.—Ist4is8, .M 35 38
Manhat. EI., consol. 45, 1990.A&0 94 975s
Mrttrop’n EL—lst 6s,1908..J&J 120
2d 65, 1899 . M&N 107
N.Y .Elevated. —1st, 7s, 1906.J&J
Maine Cent.—Mort. 7s, 1898...J&J 110*4 110°
Exten. bonds, 6s,9., 1900...A&0
Cons. 78, 1912.. . A&O ,133*4 133*4
. , ..A&O >103*2 105
Leeds & Farm’gt’n, 6s, 1896.J&J
Portl. & K.,Cons. M., 6s, '95.A&0
Debenture, 6s, 10-20s, 1905.F&A
Marta&N. Ga—lstesg 1911. J&.] 30
Consol., 6 9., 1937 ..o &J
Marg.H. &O —ds 1925 M.&W A&O §101*4 102
Memph.A Chari. —1st,7s, 1915.J&) ~110%4 112*4
2d mort., 7s, extended, 1915.J&J 110
1st consol. 7s, 1915. J 96
1st.cons.. Tenn. lien, 110*4
. , 9., A
Mex. Cent—ConsoI 4s 1911..J&J § 52% 52%4
Istcon. inc. 3s, 1939.. LJduly 12% 15
2d con. Inc. 3s, 1939.. .July 7 8
Mex. Intern. - 1st, 4s, g., 1942.M&S 69
MexicanNat. —1st 65 1927.J&D e
2d M., Ser. A,inc.,65,1917... M&S
2d M.. Ser. B, inc. 6s 1917. Apr|I
Mich. Cen.—Consol., 7s, 1902.M&N i 20 120%
Consol. 5s, 1902 .M&N
6s, 1909........c....
5s, coup.,1931.
Mortgage 4s, 1940..
J. L. &Sag.—lIstext. 58.......1901 T
Det. & B. C., 1st 8s, 19 125
Bridge 8s, 1903 127
Bat.C. &S—lstgug 80
Midd. Un. &WatGap—lstSs 1911 § 95
2d 5s,guar. N.Y. 8. &W., 1896. 87 _ .
Midland of Indiana 5S........... 95 |01
Mil. Lake Sh. & W.—6s, 1921.M&N 125 126
Conv. deb. 55, 1907....cccecun.e. F&A 105%
Ext. & Imp. 5.f.g.58,1929..F&A 109
Mich. Div., 1st, 6s, 1924........ J&J 125*4
Ashland Div., 1st 6s, 1925..M&S 123*4
Incomes, 6s, 11 M&N
St.P.E. &Gr. Trk, 1st, guar 6s. 110
Mil. & No.—1st, 6s, 1910....J&D
1st, consol. 65, 1913 i &D
Minn. & St. L.—1st, 7s, 1927..J&D 123
lowa Ext. 1st g. 7s 1909__ J&D 113 118
Southwest.Ext.,18t,75,1970.J& D 135%
Pacific Ext., 1st, 6s, 1921.. A&O 113 114
Imp. &Eqmp 6s,1922. J&J 117 120
Minn'p. & Pac., Ist, 5s, 1 .-J&J 95 100
Minn.'S. Ste. M. & A'tl.—1st,4s, 1926
Consol. 4s, 1938.....ccccovcvrreenne 98 ioo
Mo.Kan.&T .-Ist, g., 45,1990.J&D  81% 82%
2d, 9. 45, 1990 ..o F&A 43% 44
M.K.& F.of T. ,1st5s,gu.,’42.M&S 80
Kans. C. & Pac. 1st4s g. F&A 73*4
Dal. &Waco Ist,gu.,55,1940.M &N
Mo.Kan.&E.,1st5s,9., gu.,’42.A&0 80*4
Mo. Pac.—Consol. 6s, 1920...M &N 98
3d mortgage, 7s, 1906. .M&N 107 108*4
Trust gold, £s, 1917.. M&S
Col. trust, 58, 1920..... F&A 70
Lexmgton Div.,5, 1920.... F&A
Pac.ofMo.,Istex. g.4s, 1938.F&A 100%*0
2d ext. 5s, 1938. J& )
Ver.Yal Ind.& W .Ist 92
Ler.&Can.Val.A.L.Ist5s,26.&)
St.L.I.M.&S.—1st ex. 5s, '97.F&A 103 103%
2d. 7s, g., 1897 ..ovvevrres M&N 104 105*4
Ark.Br. 1 gr., M. 7s,g.,'95.J&D 103*4 104
Cairo Ark. & T.,1st,75,9.,'97.J&D 102% 103%
Gen. con. ri,&lé] 55,1931A&0 78
Mobile&0.—1st, g’d, 6s, L927.J&D 117*4 113
1st Extension 65 1927 —J 110
Gen mort., M&8 61 61%
St.L.&Cairo—4s, guar., 1931.J&1J 80
Mont. & Eufaula, 1st6s, 1909..J&J  94*4
Morg'n'sLa.& Tex. Ist,65,1920J&J 113
lst mort., 78, 1918, . A&O 124
Morris & Essex—1st, 7s, 1914 M&N 138
Conv. bonds, 7s, 1900.. LJ&) 0 115%4
General mort., 7s 1901......A&O
141 142
$105% 106
Na8h.Chat.&S.L.—1st,75,1913.J&J 130
2d mort., 6s, [0 T J&J 108
Consolidated gold 5s,1928..A&0 101*4 101%
1st 6s, T. & P. Bch., 1917. ..J&]
1st6s, Me. M.M.W. & Al.,’17.J-tJ
1st 6s, Jasper Branch, 1923.J&J
New Haven & Derby—Con.5s5,1918 §111 1137
6S, 1900 .t e $109
New Haven &N., 1st 75,1899..J&J §110*4
Consol. 68,1909 .....ccccceerurrncnnne A&O 8116%
N.J. Junction, 1st, 4s, 1986..F&A 100
N.J. & N.Y.—1st, 6s, 1910...M&N §100
New ondonNor.—lst,4s,1910.J&J 8101 j'02*4
N. J.Sou.—1st, 68,1899 int.gu.J&J 103
N.O. & Northeast.—Prior 1.68.1915
N.Y. & Can.—£ M .,6s,g.,1904.M&N el13 115
N.Y.C.& H.R.—1st cp.7s,1903.J&J 126 127
Debenture 5s, 1884 1904...M&S 108
do 5s, 1889 1904..M&S 107%
do 4s, 1890-1905...J&D 102%
Debt, 4s, g., 1905, ext.,, M&N-—-—- 103
8 ceilingmort., 6s,g.,1903...J&J ell9 121
Gouv.&Osw.Ist5s,9.1942...J&P el20 125

Nor.& Mont. lstSSg 1916.. A&O
R.W.&0O.Teim. |SC5$g 18 M&N
Cart.&Adironlf-t4e,g., 1981.J&L)

eln London.

UCoupon Oil. t In Amsterdam.

M
Ohio Valley-Gen. 31. ,59.,1933.J&J
IIOI6dBC10Ion —6s,1397

J&D $102

ivol. Lvm,
Pa«”™e of Quotations.
Railroad Bonds. Bid. Aak,

N.Y.C.& Hud.Riv.—(Continued.)—

N. Y. & Put. 1st4s, g. 1993. A&O 102 102*4
Mohawk & M. 1st, 45 ,0.1991,M&S 101

N. I".Lhic.& St.L.—1st,45,1937.A&0 100*0

N. if. & Greenw’d L.—1st M. ino. 6s 10
2d mortgage income, 65

N./ AHar em—7s coug N 118

N.i.Laok.& W.—1st, 6s, 1921 J&J 132*4
hd,5 LF&A 113*4
Ter .

N.Y.L.E. &W —1st'ex. 7s.97. M&N 108*4 109*4
2d mort. extended,5s,1919.M&S 113*0 114
3d M. extended, 4¥48,1923..M&S
4tli M .,extended, 5s, 1920..A&0 112 114
5th M., extended, 4s, 1928.J&D 102 104
1lstcons. M., 7s,g.,1920......... M&S 135%4
1st cons, fund coup.,7s5,1920 M&S
Reorganlzatn lstllen 6s, 1908 ,, 105*4 107*4
Long Dock con. g., 6s, 1935 A&O 128
New 2d oons.6s, 1969 ......... 72 76
Collateral Tr. 65,1922 105 108
Funded coupon 5s, 1969 J&D 66 70
Gold iacome bonds, 6s, 1
Chic. & Erie 1st4- 559 9 98

Income 5s, 1982. 317q
Dock&lmpt 1st,6s, J 105

N.Y. &L.Br’ch—1st, 55, 1931.J&D

N.Y.N. H. &H .Istr. 48, 1903J&D
Con. deb. certs. 2d instalm tpd.. 106%

N.Y.&North’n —1st g.55,1927. A&0 115 117

N.Y.On.&W.-Con.5s,9.,1939.J&D 109*4
Refunding, 1st, g., 45,1992.M&S 85 857

N.Y. & N. Eng. —lst 7s,1905.J&) 112
1st M., 6s, 190 J&J 107
2d m.,6s, 1902 F&A §....,

N.Y.Pa. & O.—Priorlien, 6s, 1895 el03 107

do 1st 7s. 1905.. 20
2d mort. ino. 3
3d mort. inc., 1*4
Eqmﬂ Trust 97

N.Y. Phil. & Nor.—1st, 1923 ..J&] 102%
Income 6s, 1933. A&O

N. Y., Prov. & Bost J&J

N.Y.S.&W -Ist refnd 5a,1937.J &) 106*4 10678
2d mort., 4*48, 19 F&A 85
Gen. m. bs, g, 1940 F&A 92%
Term. 1st, g., 5s, 194 .M&N 103
Midl'd of N.'J.—ist,65,1910.A&0 117

Norf.&Soutb. —Istg 55,1941.M&N 100*4 102*4

Newb’g Dutch.& Conn.—Incs. 1977

Nor. & West—Gen., 6s, 1931.M&N
New RlverlstBS 1932....... A&O
Impr. & Exten., 6s 1934,F&A .100
Adjustment 7s, 1924.. M. elOO 104
Equipment, 5s, 1908.. .J&D t 80*4
Clinch V. D\, 15t 5s, 1957....M&S e 80 84
Md. & W. Div. 1st5s, 1941..J&J 80
Debenture 6s, 1905.......cc.ccce.. M&S
Roan. &So. Istg gu.5s,1922.M &S 77
Col.Conn.&Term.Ist5s, 9.’22.0&J
So. Side, Va., ext. 5-6s 1900 100

do 2d M .ext. 5- 1900 100
do 3d M.. 6s, '96-1900.J&J 100
Va.& Tenn., 4th M .,8s, 1900.J&J 117
do extended 55,1900.J&J 101
100-year mort. 5s, 1990 ........ J&J e 71 73
do Nos. above 10,000

North. Pac. Coast 1st6s.......... M&N

North Penn.—lst,78,1896 M&N  105*4
Gen. mort., 7s,1903 . 126
Debenture 6s,1905.. 112

Northeast.,S.C.—1stM. 85 '99,M&S 110
2d mort.. .M&S 109
Consol, gold 68, 1933. J&J  104*4 105%4

Northern, Cal.—15st, 6s, 1907..J&J
Consol. 5S, 1938 .o..ooorer

Northern Cent.—4*48, 1925..A&0 104
2d mort., 65, 1900 A&

Con.mort., 6s, g., 13

Mort. bds., 5s, 1926 seriesA J&J 113*4 114*4
do series B .. 113*a

Cons. M. 6s.,1904..

Con. mort, stg 6s, 9., J& 111

UnionR R - 1st, 65 end. Cant 95 102

Northern Pacific—

Gen., 65, 1921 s J&J 108*4 109
Gen. land gr.,2d, 6s, 1933...A&0 79%4
Gen. land gr., Sd 6s, 1937...J&D  55%4 56
Con. L. G, g. 1983........ &D 27 27*4
Dividend scrlp ext 6s, 1907.J&1J

Col. Istg. notes 6s, 1898...M&N 75 85
Pen D'Oreille Div., 65, 1919..M&S 101*4

Mo. Div. 65, 1919 .ocvnrnnee. M&N 100*4
James Riv.Val. —Ist,g.,65,36J&J

Spokane & Pal.,1st 65, 1936.M&N 78 85
Helena& Red M t.Ist,65, 1937M &S 18
Dul. & Man., 1st, 6s, 1936...0&J 71

Dak. Ext., 1st, 5.f. 65,1937.J&D
No.Pac.& Mon., 1st,6s, 1938.M&8 32
Coeur d’Al.,I8t,g., 6s, 1916.M &8

do Gen. 151%., 6s, 1938...A&0
Cent.Wasli'n, Ist g.6s.1938.M &S
Ch. &No. Pac. con, 5g.1940.A&0  44*4 46

North.P. Ter. Co.—1st, 6s,'33.J&J 98 100%

N. W. Gr. Trunk 1st, 6s, 1910..J&J 103 106

N. W. Nor. Car. 1st 6s, 1938..A&0 _ 48 50

Norw’h &Wor.—1stM.,65.'97. $105*2 103

102*4 103
Income, 6s, 1920.......ccccecunne 22

Ohio I. & W.—1st pfd.5s,1938..Q-J
Ind. BI.& W —1st, pf.,7s, 1900.. 114“

0. &Miss.—Cons., s.f., 75,1898.J&J 111 111%
Cons, mort., 7s 1898.. J&J 111 m%
2d consol, mort., 7s, 191 &0 117
Ist.Springf. Div., 7s, 1905.M&N 109%.110
1st gen., 5s, 1932 J&D  98%

101

Ohio Southern—1st 6s, 1921.. 92 95
Gen. M. 4s,1921... . &N 42 44

F&A $106%jl07

1C2 i,

{In Franstort, Germany.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Explanation* See Notes at Head of FirstPaje of Quotations.

Railroad bonds. Bid. Ask. Railroad Bonds Bid. Ask, Railroad and Misoel.Bonds.
Old Oolosv—4%s, jl1904... 106% St. L. & Ch. 1stcons. 65,1927..J&J 0. P.—Lin. AC,, 1st, g, SsTS A&O
*%s. 1S9T 102% St.L.& 8.F.—2d 6a, el. A Ore.3hor6-L. A G, Con........
1938 . 1041*  2d M,, 65 olaasB 19 Collat. Trust 5s, 1919 ....... MAS
B.C. F, . U 114Vi  2d M7, class 0,19 Oregon Short-L., 6s. 1922 .. FAA
N Bedford SR.'7s. 1894..J&J 5100 100%  1stin. Mo AW. 6s. 1 Utah South.—Gen.,7s,1909..J&J
Omaha & St. L—lst s, 1937..J&J ... 50 Eqmpment 7s. 1895 do Ext, lst7s 1909J)&J
Ores:;. & Cal.—1st 55, 1927........ J&J 81 General mort.. 6s, 19 Utah &Nor—lst M.75,1908.J&J
Ores.’. R’y ANav.—l1st 6a,1909.J&J ......... 10« General mort,,SS 19 Gold 0s, 1926......cccceevvrenrnrnnn J&J
Con9 5s, 1925, . J&D 63 69 1st trust, g., 55, 1987. U.P.Den. &Gulfeon ,5.9.,1939.J&D
Collateral trust ta, 1919 M&3 52 54 Con. 8u 'ss. g,, 1990 U. &B1. R.—Con. 4s, g 1922 J&J
Osw ARorne—1st M., 7s, 1915.MAN: 130 |, Kan.C. *3w,, s,0., J&J Utica Clin. &Bm 1st5.1939...J& ]
g. 5s. guar., 1915 ... F&A 107 109 Ft.S.A V.B. Bd Ist 65,1910. AAO Valley of Ohio—Con. Ss 1921 MAS
Panama—SterPgM »75 ? 97, A&OjeIOS lo 8tL.K.&80.W. -1st 6s. 1916MAS Ver. & Mass.—Guar. 5a, 1903.MAN
Suhsidylto M, 6s, 1910-...MANs 9 Kansas Mid.—1st. iLa 1937.JAl) Va. Midl’d.—lstser., 6s, 1906.M&S
Penn RR.—Gen. M, 65 e,1910.J&]J 130 R Loms Salem AArkansas —5s 2d series, 6s, 1917.. .. M&8
Gen. >l 6s. £ e, 1910.......... J&J ... St. L. W.&W., 6s, 1919....... MAS 99 3d series, 65,1916,
rolls. M., 6s, ep ’05.J. 15 Ati. 15! 119 St, L. So0.77. lst% 4S 1989 .31AN 55 57 4th series. 3-4- 5s, 19
Cons. >L 0s.'S do do . 2d ft, toe 45,1989 ... JAJ 15 17%  5th series, 5s, 1926.
Consol. 5s, op., ¥919.. i* LV.&T.H.-IstM.,7a,’07.J&J 109% General 5s, 1936
Cons. 4. ft, 1943 2d mort., 7s, 1898 .. MAN do guaranteed stamped
Collateral trust. 4%s 2d 7s guar 1S9S.. W abash—ist gold 5s, 1939. .MAN
Equip. Tr. 4s. series A.......... e It _P. A'Duluth—1st, 5s, 113% 2d gold 55. 1939 ..o, FAA
R.E,par.moner 1st4-.1923.MAN ....... 2d mort., 5s, 1917....... A&O % Deb. mort series B, 1939...0&J
Penn. Co., 6s, euup., 1907..% —J 105% ICC  st-P.Minn.AMan.-Ist78,1909J&J 110 Det. & Chic. Ext.,Ist.g..1941.JA]
Penn. Co. 1st M. A)» 1921,.J&J 112% 113%  2d 6s. 1909 ..AAO S1.L.K.C.AN. (r. est.&R. ), 7s.M&S
Penn.A N.Y.Can.—1st. 75,’96.JADi 107% Dak. Ext.. 6s. 1910. do  St. Cha’s Bridge 6s, 1908
.J&D 127 | Ist consol. 6s, 1933.. do No. Mo, let, 1895...0&]
94 1st cousol.,reduced to 4%s . 100% 102  W.Jersey A At. ist M,,6el910M &8
.-ds, J&) 100 Montana EXt.. Iat is, 1937,JAD 87  88% WestJersey—ist, 6, 1896....... J&J
Peo, Dee. AEv. —lst 6s, 1920, JAJ; 82 Pao. Ext., 1st 4b. £, 1940 'JAJ ... 1stM,,7s, 1899 ..ccccviee. .A&O
Zd mortgage 55 1926 ........... Maq; 22 24 Minns U’ n 1st, Gs '1922 JAJ; 117 West Shore—G uar. 4s, 2361. .J&]J
a I-.IOVM v 82 Montana Cent.—1st, 6s, 1937JA) 114% 115 WeatVa.C.&Pitts. —Ist,65,1911J&J
Peo APekmBr —Ist 6s. 1921 0~F 109 1st. guar g os 1937....... JAJ 101 West. Va.&Pitts.—Ist5s,1990- A&O
2d mort.. 4%s, 1921............... MAN 63 64 East’n ,5a,1908.A&0 ----- 103 West.N.y.&Penn—Ist. 55,1937J&J
Perktomen—lststr 6s. 1918 Q -J - thtol AS xF Iet $,9.,1933.J&D clo6 108 2d in.,3s ft—5ss0. 1927 A&O
2d series 5*. 1918........... .-J « 33 92  8t.P.ANo0.Pas.—Gea.6s.1923. FAA 114 Warren & Frank., Ist,7s,”"96F&A
Petersburg-Class A, 5s, 1926. J&J; 105 AAtS.A A.P.ast,g.gtt.,4s5,1943J&J 55 58  West’n No. Car-Con. 6s. 1914.J&]
Class B.«*. 1926..............-A&0O 103 109  BanF.A N.P.—st .5« g 1919...J&J S3 W .Penn.—Pitts.Br., 1st 6s,°96. J&J
Palla.&E.-Gen.g!;ar.,6a,9.,,20.0.VJ 129 ; - StnduakyMarlsLAN ZIst, 75,1909 114% . | Gold 4s, 1928

General 5*.19*20..

...A&8' 114 'il5% i Sav.Aio. AMOB con..6,9.,1919JA] 48 51 1Wheeling* L. Erie—1st,5s,. 1926

General 4*, AAOQ ... 103 1*v. FI. AW .-Ist, 6a, 1934.. AAO 102% 105%: WheeLDIv., 1st, 5s.1928.. J& J
8unb. AErle—lst, 7s, 1897.AAOQ 109%......... At. AGo If con.7s.1897 ... J& J 104%<106% Extena. and Imp 55, 1930..FAA
Fail. A Head -211s,g.. 1033.A&G 117% ....... . So. G Fla,—1st, 75.1899.MAN ... 106 Consol. 45, 1992 .cccvercrrirnnns J&]
1st 65. 1910, oot cecenn JA) d 199 ........................ MAN 105 WIlIm. Col. &Aug 6s, 1910 .J&D
Conaol.M..7s.1911, reg.A cp.JAL Sclot.V &N E.-1*t,g..45,1989.M &N a Wilm. AWeIdon—7s gn 1896.. JAJ
Consul, mort.. 6», 1911...  J&L* 122 Jeaboard AR n—Gs 1916..FAA 58, 1935 i coererinsseeneens J&1
Improvement snort.,6«,"97.A&0; 104%-....... Ss. coup.. 1928.......ccceeirnnne. JAJ 100 102 WInona&S.W.—lst,e», ., 1928.A&0
Cons. 5a, 1st series, 1922 MAN 99% 4eat.L.B,& E—lstgold 6s,'31.FAA ... Wlscon. Cent.Co.—lat,5s1937.J&J
Deferred INCOME 65 ..o cesveers e TIUSE FRCEIPES .ot 48 il Incomes,noa-cum., 5s. 1937........
Heir gen. mort., 4s, 1958— J&J  75% ‘76 3tuun.8aa.& Lew. —I1st, 5s5,’12 MAN: *ore. Nash. & K,—5s, 1896... Var.
1st pref. ine. 55 gold, 1958— Pi  29% ... Sham.V.A Potts.—7s. eon. 1901JAJ 117 IHISOBIiIISAHHSOOS BONDS.
2d pref. Inc.. 5s, gold. 1959— FI la%; “D  Sodas. Bay A S. 1st5e,9.,1924 )& Amt.BeliTetenh’e-78,1898.F&A
3d pref. inc., 55 goid, 1953----|:| 15 15% 3o. Cen. (N.Y.i—Consol, mort., 5a.. 20 Am. Cot. Oil—M. g. 8s. 1990..Q -F
3d pref.. Inc.. 5s, convertible.. 17% ... 30 Carolina—1stM.,6s,1920..Aa0 115 113 Atacricau Deb.Co., col. tr, 5s, 1903
Yean. 5s, gold guar,, 1941. Q—F 102%.. 2d mort.6s, 1931, JAD Anier. Steamship—6s, 1896...A&0
Phil Read. K—Is 194 Income 6s. 1931.. S B.A3.Cur C>—lst, ft 6s, 1942.JA]
Incomes, Class .1968 Pac.Arte—l 6a %ﬁ JAJ 91 93% Bosteu A Mon,—7e, 1902-07...MAN
Incomes. Class B ........ 1952 ) Pac.c*l.-i»t, A&O 108 Bost. Un. Gas—5s, 1039,tr.re0.J&J
Phli.W. A Bale—Deb.45, 1917AAQ h a TOQ%; 1st con. g, 55, 1933................. 90  Che*. ADel. Cam—latSS 1916.JA]
6s. 1900..... ..AAO 5107 10J Ist con*, g., ba, guar 1937. MAN 91 Chic.Gas L. A& -g. 1937..JAJ
6s. 1910.. JAD SIU5 107 Aust.« 0T w.—st.05,9.1941J A 80 10hio. June. ool. g. os, 1915 J&J
Trust certs, is, 1921. JAJ 103 J03% So. Pac, Branch—®6s. 19 7 AAO Colorado Coal A'1—6s, 1900 .. FAA
Pied. A Curub.—1st, 55, 1911.FAA "97% 99 .So, Pao.. N. M—lst. 6s, 1I9TT JAJ 97 -——i Col. C.A'l Devel. gu. 533 ,1909.J&]
Pine Creek gu. 8», reft, 1932 JAD 116 *..... ISpok IallsAN —1*16* f.1939.JAJ } 100  Col.&Hock.C'l&I'n a,1917.J&J
Pit,e.C.ASUuean.4%» v,I»iOAAO 113%. L.A8ttl.-Ut6»,1399..J&JI 103 106 iCornst’k Tun. —1st|n is 1919 MAN
Con*. 4% ».series B 194 ~AAO: 103 i103% 18ta* I»LR.Tr.-1*t6a g |913 AAO|----- Consol, Gas, Balt,—6s, 1910...0&]
Con. 4%s, series, 42. MAR ... Lo v 24 mart guar. 5» 9., & Consol. 5s, 1939 J&T
PUWti C.Aot.J__iet. '75 I900 EAAj 115%......... ianb. Hax W-B.—I«’ 5a 1928MAN 103% Consolid. Coal—Conv. 6S.1897.J&J
P»Mab.~J.ATol.—Lst,6a, 1922.AA0* ... ill 2d imort, 6s, 1938, reg....... MAN 102 Qoasum.Gaa.Chlo.—lat, g. 58.1936
Pittab-ACmFUar.—latM.7*,'98) .kJt [ilt. ... :Sunb. ALewwtown,; » 1896.. Denv. Clal Water Co. SSgTu MAN
Sterling cons. M. 6s,9., giuarJ&J «129 131 Snip. K. AEne Juno. 1st7s. 1900 107 Denver Con. Gas 1st 6s,g— loll
Pittab.FtwW. AC.—1st,;s,1912 Var 136 -—- 8yr.Btng.&N.Y,—eon»0l.7s,'08A&0j 128 Dctr.tLis.—con, 1st.g. ds.1918. FAA
d mort.. 7s,1912.. .. Var 134%; *r.RR.A 8tL. I»t ,0.4%), 1939JIAO East River Gas—ist.g.55,1942. A)
3dmort, 7«, 1912 (0] 132 TerH AP.-Ut5a.gu,g.Itt2. M *Si EdisonElec. I11.Co.—lst. 1916
Ptttab. Jane. 1st 6a, 1922, J&4 117 Terre H. A ISJ pt—ls ,gu., 6>>JAJ 106 Eq.G’s&F.,Ohio—Istg.6a,1905.J&]J
Plttsb. ALake E—2(155 1923 AAO 1st and 2d.'6s. 1913............ JAJ General Elec. deb. 65, 1922 J&D
Pltub. McK.A Y.—lat.es, 1932JAJ 124 ... Tax. Cent.-lt. «k M 75 1909M AN Grd RIv.CLAC.—1st g.6s,"U> A&O
6a,1934. .. JAJ) 122 Ist mort., 7s, 1911....00..... MAN Heckcr-Jones-Jeweil MIU'g 1st. 6s.
MeJC.’AR. Ver. IStGSX 191" rtr 121 ,123 <Texas A New Oriea«*~i»t,7s.FAAI ... Henderson Bridge—6s, 1931. M&8
Puta-Pato.AF.—at s.1916JAJ ... | DOV Sahiie DI, 1st,6a, 1912, .MAH, Hoboken L. & Imp. > 1»>HI.M&N
PUU.aben.A L.8.1*15s,1940. A&O GNUS. §.it, 1943 e FAA 91 I.L Uteei Co.- Dell. 5a. 1910...J&J
Plttsb. A West.-1st. is, 1917JAJ 87 : 87 Tex.AP.- East.D.1st6s,1905.MA8 104% ladlanspolls Gm 1st 68,1920.M&N
Mortgage 5.1891-1941,. .MAN 1st gold. 6s, 2000 JAD "83% 84 Iron Stoiunboat Co.—6s. 1901.J&J
Pitt*, f. « Ash.—lat6s. 1927. MAN 100 2d gold inc., 5s,2000. . 21% 219% Laclede Gas. Si. L. 5s,1919. 9—f
Ashtabula A Pitt*.—1st 6*. 190 114% 118 117% GOhlghC &Nav.—M.4%a,1914.9
Portl ndAOg\b g—Ist«tg-.1900 JAJ w07 1109 ToL A. A.AC*d.-Dt,65,1917-M&« 60 65 6s, 1397 . Q-F
PortRoyal —Iat 6s,'99J& ] 105 Tot A. A.&Gr. T,—l1st,65.1921.JAJ 75 82 Convert bs,1894.. M&S
Income mart., 69 JAJ. Tol. A. A. A Lake Mloh.—1st6s ... 45
Ports.Gt. F. ACon. —4%a 1937.JAD 4 Tot A. AAAM.P.—1st.65,1916. M&8 70 7u%  Consol tnort. 7s, 1911
Potomac Vai. Is u.bs.g.,1941.JAJ, m :$92% Tol.A.Ar.AN.>1.-1st,6s,1924.MAN 70 Gen. mort. 4%s, 19*24... <P
Pres. * Art*. C st IsI6J J . Teh. Pan.Car—IKt- lis.g., 1942 .M&S
24.1NC. 6S, 1916, srrrorreoseren JAJ Tol. AOhioCent.—l1st, 5s. ga.l93.V 107 Milt-Un.Xei.—Skg.fd.6s, 1911. M&N
P*0S, A W ottss. —lsth 1897.AAO 105% i W 1st, 5. West. DIv,, 1935. AAO 101% 103 Nat.St'rehMf.Co.-i8t,g.68,20.M&N
Raleigh A Gaston—dt, 1898.. JAJ: 112 i113 Tol AO C Ext.-Ut, 5s, g.. 1938 ........... % :Now En Telephone s,1908.A&0
Ren. AHtoga—1st 7«,1921 eal].MA N1 141% Do [V U IR iNew Orleans Pao.—l and grants..
Rieh.A Dan,—Gen. 1915 116% Marletta Mto., 1st, 65, * 1915 32 Nortbw'u Telegraph—8,1901. J&J
Debenture. 6», 1037.. AAOI 85 95 rol.Peori»AW .—»t.45.1917.. JAJ 82 83% Oregon Imp.Co.—1st 6s,1910.J&D
Con. g. b», 193«, Irustoerta AAt> 70% 71% r«l. 8l.L.AK.C.,Ist,65.1916...JAD; ... to Consol. 5s. 1939 . A&O
Equip, M. », f,E», 1909....... MAN ... 100~ Ulster A Del. con., 5, 1928....JAD '102% 103%! Penn. Canal—6s, 191 J&J
Wash.'O, A'W 1st *«.*» *24FAA 65 ... ....United LVsX.J—Gen.6e 190i. MA8i 113% Penu; Steel—1st 53, 1917 M&N
Rich. A Petersb..6s. 1915...MAN1 ... 'Tin do gen. g. 4*. 1944.MAIl 106% 107%: PGOJHE sG. &C Gh Tat6 g.’04. M&N
Bteh. York K. A'Che*., 1st Ss, S»9t 101 .. do gea, 4*. 1923......F&A . .. J&D
2d mort.. 6*. 1900.............. Ma do gen. 44,1929.. 1st eon. 65 g 1941 A&O
HV tv VV., TV V. - v '54% sterling 8%, 1901 . MAS8I15........ Peoria Water Co. 6s,g., 1919.51&N

Con.col trust, Lst, 5s, tr. ree 3tA8 21" Union Paclfti—1st. 6a. g,'96..JAJ 105 106 Bleas VaL Coal 1st65g.lyiu.M&N
Rib Grande we'at. 1st 4» 1 67% 1st. 6», 1697. LJA T 105% roctor & Gamble 1st 6a, 1940-—
Rib Gr*4eJune.1stgu,5s, 1939 JAII 90 1st, 6s, 1898.. J&J 1106% 8tL.B'dge& Tun.—Ist7s,1928.A&0

Rio Gr. South.—Isi. 5s. l;iso. JAT . 1st, 6* 1899.. JAJ 107% ........... Ssp Val.Wr.Wks—1st.65,190d.M &3
Rome W.AO.—Con.,»Xx.5*, '22.4 A0 115% 116% Ouj. Brid e, uteri. 855] 96 A&O *113 unday Creek Ooal-lIs;, S —
RBBana—1st M., 6s. 1902 __man 3110 111 Collatera trust, 6», 1908 . 90 . iTenn.C.l.&R.—T .dv. Ist65 TA&O
e e BR o el Sl T el ie i
*t Jo. "d—Utupur.0t.1925 67 ollateral trus tB,1918..M&N .........
3d raort.. Incomes 5’>J> 1925 e e Gold «s coL fat n*«tes, 1394. FAA; 90 U.S.L'th Co. s.f. deb 6ag. 1915.M&N
Kan. V. I*t5« 1027..J&J  47% .. Ext.s. *. 3-.1899.. M&SJ 99 Wn Urn-Deb. 7s, 1875-1900.M&N
sLL.Ait. AT f| 1st M., 7», '94. Var 102%* Equipmen "Trust5s, LAAQOL 97 Deben. 7s, 1884- 1900 ......... M&N
2d mort., pref.. 1894 " .Var 102% Kans. Pac., 1st, 6s, 1895....FAA; 103 104 Collat. trust ear. 5s. 1935....J&J
2d Income, 7s. 1*14 .............. MAN  100% do let M.6s, 1896...... J&D 105 :‘Wh.L.E.A P.Coal 1stft5s,1919.J&1J

B«Bh7.A8.tli Ist.B,F.8% '9S. AAG: 105 do Son.Ext., 6s.1899.MAN 107 107% 1STOCKS I1tA1LHO Al». Par.

Beilev.A Car., 1st «*, 1923 .JAD ... do 1stcons. M.6s,I»19 MAN: 85 86 _AI G South —A., 6s, pref..RIO
Ch St 1.A PttL .Ut. g 5* 1917.. 102 Oen.Br.UP—4AP.P.0S/95M&N 102 I B,common...................... &10
8t. L South., 1st, *». 1931..MAS; 85 Fond, cou on7s 1395 ..MAN 100 104 Ala O &Pao &o., A, prel.klO

do 2d, iu. H/ ne s Atoh.Col. AP. Ist.69,1905G.—F: 40 ... do do B, aef-.RI10

s MAS
Garb. AH . »W . atg 4&?5]32 mar; 80 ......... AtJCoAW I»t,65.1905.q,-F» ......... 40% Alabama & Vicksburg...

857

Bid.
45

49
41 43

44%»
102%
111

40
5106% 106%.
114

74% 75

104% 105
ello 112

20 20%

104 105
103% 104

105%

989%,
95
il
108

110%

64

) 15%-

5ibo’ 101

112
112% 113

103% 104
$101% ioT"'
51%
80
103% 104

5 9
115% 116%
103

”33% 83%
§'97% IOO"

'90
107%
196
86% 89%

105% 106%
109%

‘87 *
93 99
63 68

112 115
90

$105% 106
25

107%
102%
56
61
102
90
112 115
cl27 132
100
79 80%
84 85
70 95
102
107%
70
« 71 8
e 2 3
e % %
e % %

PrSoe oomiaaL i Puro-.*"er also I*aj* accrued interest. slaLondom ICoupjnod. $Price per snare, tlIn Amsterdam It 1Frankfort*
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R ailroad Stocks. Bid. Ask. Railroad Stocks. Bid. Asi 1 Miscel. Stocks. Bid. AsK. ; Misoel. 8TOCKS. Bid. Ask.
Alb. & Sns.,gu.,7..100 170 180 Kan. A Mich ... 8 8% St.Louis Southern.100 96
Atoli. Top. A'S.Fe.100 103g 105q K. C. Sub. Belt.-.100 St. L. A So*went... 100 34 ?
Atl. AChar.AirL..100 84 90 <.an.C.Ft.8.AMem.l00 7 9 do Pref.100 8 HORSE RRS
Atlanta & W.P— 100 78 85 ~an.C.Ft.8.A G.pf.100 35 40 St. L. Van. AT.H.100 5 teal Securities in
Atlantic & Pao 100 13a  15& Kan.C.Me A Bir.100 St. Paul ADuluth. 100 23 26 Chronicle eactweek, j
ug.ASav.leased,100 80 85 Kan.C.CI’ A Sp’d-100 do Pref.100 85 89 except 3d of month.
altimore AOhio..100 73 74 teokuk fe Des M..100 5 St.P.Miun. AMan.100 105 109
do 1stpref.,6..100 129 do pref..100 13 Sharon of Pa., guar.. 105 TELEGRAPH.
do 2d, pref.... 100 1183* 120 Keokuk &West*n.. 100 Shore Liug.............. 100 *167 ...... | 88 89
B. €€0. 8. W. Ky. .100 Kings Co. Elevated.. 8 mth Carolina 100 103
do pref.... 12 15 jake Erie A W— 100 15 16  South. Cal. pref....100 L30
Beech Creek, guar. 50 do Pref.100 67  GB>< Southern Pao.Co..100 19 194 35 40
Bellev’e &S.1U.,pf.100 131 L.8h. A Mich.S0..100 131 131% 3’west.,,Ga., g’d.7.100 61 64 L02 -
Boston A Albany .100 207  207% ehlgh Valley.. . 37% State Line ASull 50 8. ]? 200
Boston & Lowell..100 189% 190 Little Miami.. IGS-s SummitBranch.Pa.50 8 5 102
Boston A Maine...100 14811 148% Little Sehu’k’l Sunb’ry A Lewist’n.50 8 60 53
Bos. A Maine pref 100 145 150 Longisland 9L Terre H. AInd’nap.50 105 _ Postal Tel. Cable.. 63 66
Bos.AN.Y.A.-L.,pf.100 Long IslandTrac..100 16% 17 Texas Central....... 11 o ; 80
Boston &Prov.....100 258% 260  x>u.Evans.ASt. L.100 0 pref 24 Western Union___100 g3 g1
Bos.R.Beach AL.100 84 87 do Pref.100 Texas A Pacific ... 100 8 88, TELEPHONE.
Brooklyn Elev’t’d. 100 14% 16 Lomsv. A Nashv.-lIOO 4659 46% Tol. Ann Arbor A N.M 6% 74 American Bell. . ..100 1894 190
mBk.vn. Tract'on.-.100 15% 17 L.N. A. AChicago. 100 8 9 Tol. A Ohio Cent’1.100 34 37 i 100 43%
do P ef.. 100 66 69 do pref.100 29% 30% do Pref...100 70 76 32% 34
Buff. Koch.& P....... 100 24 Louis. St. L.A Tex.100 1% 5 Tol. Peor. AWest.100 ...... 1-00
do Pref.. 100 62 Louisville South’n. 100 4% 5 ToLSt.L.A K.City..I0O 1 3  N.Y.ANew Jersey 100 96 974
B. O. R. &North,.100 51 Vlahoning Coal RR.50 100 do pref.. 100 New England......100  56%
Camden AAtlantic.50 do Pref..50 165 Ulster ADelaware. 100 Tropical ...10
do do Pf.50 30 Maine Central___IOC 110 111  U.N.J.Bit caC. Co.100 230 231 TRUST CO»S
Canada Southern.100 50% 50% Man. A Law’ce__100 233 236 Union Pacific......... 100 16% 174 Atlantic 100 235
Caladian Pacific.-100 65% 67  Manhattan, con...100 1221s 123  Un.Pac. Deu. A G.100 5 528 Broakivn T 232
CatawisSa..unnn. 0 5 Massawippi.. 1100 117% 119 Utica A Black Riv. 00 150 Centra 1000
do 1st pf..50 51 Mexican Centrai..loo 7Sr Vt.A Mass.,I'sed,6.100 142  142% ¢ ontinental. 100
do 2d pref..50 49% Mexican Nat., T.R. 100 2 VirginiaMidland.. 100 Earmers’Loan A Tr.25 700
CedarF. <feMinn...100 4 C  Michigan Cent___100 97 98  Wwal ash RR e 100 7 74 Eranklin.. 100 230 240
Oent. of Georgia...100 12% 14 Mine Hill AS. H....50 s 70 71 pref.. 100 1534 15V Hamilton. 185 195
Central Mass.......... 100 12 12% M1nn.ASt.L,t. rec.100 10 11 Warr n(N J% 8'd,7.50 Holland.. 100 120
47% 48 Pref., trustrec.. 100 32is 35 WestEn | ost) .50)s 494 50 Kings County 265 m
109 110  I£in.St,.P.vJt8.5.M..100 do. pref (Bos.) 50 h 75 754 Knickerbocker 7100 182% 190
50 48 50 do pref....100 VestJersey ... 50 s 53 Long Island. 225
...50 60 Mo. Kau. A T. 4 14% VestJersm/AAtl .50 s 14 21 \rafhattan.. 125
Central Pacific— 100 do . 22% 23% Vestern Maryland.50 8......... M ercantile... 355
Char. Col. A Au_? .100 5 Missouri Pacific... 100  27% 27% West. N. Y A Penn. LOOlS li% 1V Metropolitan 205
Ches.A O.-Vot. Tr.cer 17°8 18 Mobile AOhio.....100 19 21  Wheel. AL .E ... 10% 114 Nassau.. 128
Chica o A Alton..100 138 141  Morris AE’x, gu.,7.50 154% 156% do pref. 1001 44 45 NV Guar. T 330
pref 100 Nasb.Chat. ASt.L.100 72 76  Vil.ColumbiaA A.100 107 N. Y.Life A Trust.100 675 700
Chic. Bur A Quin.100 79  79% Nash. A Decatur...25 VIlm. A Weldon. 7.100 ...... 100 Ny Security ATr.100 230
Ohio.& East. I11...100 Nasiiua ALowell..100 Winona A So.WestlOO Peoples’,Brooklyni0O 245 250
do pref. 100 Naugatuck.......... 100 Wisconsin Cent. Co 100 64 Real Estate LAT.100 150 160
Chic. GW., 4 p.c. Deb 8u  N'squehoning Vall’y50 do  Pref. 100 ...... 25  gijte. 100 180 190
5perceutp|ef A. 60 New Hn ANorth..100 Wor.Nash.A Roch.100 118" 1184 Uhion 7100 675 i725
Chit. Mil. A'St. P.100 59" 59%1 New London Nor..100 188 COAL A UIFNING United States. 815 1835
do pref.100 118% 119% N.Y.Cent.A H.Riv.100 98% 93% STOCKS, N.V. jU. S Mortgage Co. 162% 167%
Okie. ANorthw™.100 108% 103%! N.Y.Ch.ASt.LnewlOO 14  1638) American Coal........ 87 90 'Washington 100 180 19j
do pref., 7.100 141% 143 do 1st pref.100 64 169 Col. C. Af. Devel., 100 9 1 Y
Chic. & Nor. Pac.. 100 do 2d pref.100 28% 31  Col.FuelA Iron...100 23 25 tXISC’LLANEOUS
Chic. R. 1. APac.-Il0O 69% N. Y.AHarlem --- 50 do Pref..100 67 72 STOCKS.
C. St.P.M.AOQ.,coBM®O 38 N.Y.Lack. AWest...100 113% 114% Col. A Hock.C. A T.100 7 Adams Express...100 148 153
do pref.100 114 116 N.Y.L.ErieA West.100 14 114 Consol.Coalof Md. 10% 2 33 Am. Bank Note Co..50 48 ' 51
Chic. AWestMich.100 17 20 do Pref.100 30 Homestake Min’g.10 1 15  Am. Cotton Oil-----100 28 , 287a
Oln. Ham. & Day.100 160 162% N.Y.A N.England.lI0O 43i 5 Lek.AWilkeso.Coal 50 22 25 do pref.100 69%! 714
ClInc.N.O.&T.Pac.I00 do Pref.100 35 354 Maryl d Coal, pref.10 40 60 American Expres.100 11L 113
Cin. Sand. A C.pf. 50 56% 58 N.Y.N H.A Hartf.ICO Minnesota Cron__ 100V -..... 52  Amer. Straw Board... .
Cievel. Ak. & C0i.100 22% N.Y.Ont. a West..100 15% 15% New Central Coal .100 7 9 Amer.8ug.Ref,Co... i02% i*03~
Cleve. Cant. AS0..100 25 50 N.Y.Pa.AO.... 4 Ontario Sil. Min’g.10@ 84 do pref 92%; 93%
do pref.100 2 io pref “g % Pennsylvania Coal.5@ 300 Amercan Tob.C0.-50 84% 85
Clev.C.C. ASt.L.100 37 37® N. Y. Phil. A Norf.100 Quicksilver Min’g.10® 2 3 do pref..100 93 Nl
do pref.100 N.Y.Susq.A West’ nIOO 14% 15 do pref.LOQ ... 18 Am. Type Fjund’rs, pf
01. APitt.,guar., 7. 50 153 = do Pref.1l 39% 404 Tenn.CoalAlronColOO 16% 17  Aspinwall Land.. 5 5%
Col. & Green. ,prei.100 N. News AMiss.Yal. Co do nref.100 Barney A Smith Car
Col- H.Val. ATol.100 17 Norf. A Sou............ 100 55 ELECTRIC. Boston Land........... 4 4%
Prefreeceeesiens Nort. A West,, com. 100 Brush, Balt., prei.100 624 Boston Waterpower 14 14
CoLA Xen.,gu., 8%.50 179 do pref.100 1 ComMmMOon ., 0 Brookline (Mass.)L 5 34 33,
Con. & Montreal — No. Pennsylvania..50 s 83 Con. Elec. Storage........ 2 Brunswick Co..... 100 44 54
CLI.(B.C.AM.jf.100 14534 146 Northern Central... 50 x 68 69 'Edison 11 Co. of N.Y. 101 102% Canton Co. (BaLt) 100 71 75
Class 1Y. Con 17)100 156 157 Northeastern.. 48 “ Bklyn. X 0! 1> C.J. Ky’ U. St’ic Yds 95 96
Con. APorts 100 165 75 Northern N. H . 150% “ Boston— 1164 117 do Pref. 98 99
Conn. «Passrm;oloo 123 123% North’n Pac.,com.100 44 8 2% 3 Olathn Co. 92
Connecticut Rif erl0O 232 33 do Pref.100 174 17% 36% 3d»s dolstpref.uon- e.100 95 100
Cons, of Vt., pr<f. 100 29 32  Sorw.A Woroester.100 169 171 do pre 67 do2d pref.uon-c.100 95 100
Day. & Mien., gi .. 50 76 77 Ogd. A L. Champ.100 = 3 6 t. Conduit A In 51 55 Con.Kau.C.S. A R.25 ..... 135
do pf. g ,8.50 174 175 Ohio Soutnern .100 25 50 Eciis’n Phon.ToyMT.Co. 50c. L>iaojioud Mitch Co .
Del. A Bound Bi kIOO old Colony 100 175 1754 North Amer.Phon. Co. i 2 Diet. A C. Feed. Co.100 23-% 234
Delaware A Hue ..10C 140 146%: Oreg. R’y ANav.. 100 18 24 s 4% 450 East Boston Land. 4 44
Del. Lack. A We.>t 50 160% 1Mo Or. 8.L. A Utah N.100 5% 7% do do 8 4% 4% Frenchman's Bay 2 24
Deny. ARio Gr....100 9% 10% Pennsylvanra RR. .50 s 49% 49% om.-H. Int< Hecker-J.-J. Mrllrng (pf
(o] ref 100 29 30 Penn. A Northwest.50 s..... 42 do Henderson Brrdge 85 90
Des M. A Ft. viOO 6 7% eorla Deo. A Ev.,100 4 5 Illinois Steel.......... 49 50
do prel .100 22 Peo. A Eastern_100] 4 6 do 2-4 Iron Steamboat.. 100
Det. Hills. & S. W 100 91 92 Petersburg 1000 100 105 Keeley Motor....... 50! 3« 4n
Det. Lan. ANorth 100 .20 ?nna. A Erie.......50 s 37 374 Larnsou Store Ser. .50 s 21 %" 22
do ref LOO 4 Phil. Germ. ANor..50 3 Do pref. s 51% 51% LenignCoal (SrNav. 50%......... j 52
Duluth S. S & Atl 100 5 5% Phila. A Read........... 50 "T6% 1( Manh’tt’n B’ch C0.100 37 6
do pref.100 13 14% Phila. & Trenton.. 100 228 GAS STOCKS. Maverrck Laud.... 10ls 1% 2
E. Tenn. Va. a Ga.100 3% 4 Paila. Wilm.A Balt.50 64 65 Balt. Consol. Gas .1 65 654 Metropol. Tract’n. 100 1 %;.
do 1stpref.100 : 11 13 Pitts.Cin.C.ASt.L.100 12 13 "s 84 84 Mex. Nat. (Joust, pref.
do 2dpref..100 ; 6 7 do prei.100 47% 48 100 LO7 Mich.-Pensu.Car.. 100
East Pennsylvania.50 Pitts. A ConnelTe..50 s 5 [ do. pref...... 100
EasternIn N.H ...100 77-s 78 PIttB.Ft.W.A C.,guar.7 153 Morris Can., gu. 4.100
Elmira A W’ mspt .50 Pitts. JUNOt....co....... 50 9 31% 33 do pf.,gu.10.100 180 191
do  Pref... 50 70 Pitts.M.K.&Yough 50 124 126 Mt.Des. AE.S.Land 5. 50.
Evansville A T.H..50 60% 65 Pitts.Va. A Charies.50 45 47 Nat. Coroa<e (ue»
Fitchburg........... 100 12% 14 Pitts. A W estern...50 dj tr.rec.all asst. p’d 21% **22*
do Pref___100 73% 74 do Pref..50 26 do do  Pref 42 44
Flint APere Marq.100 15% 17  Pitts.Youngs.AAsh.50 Chartiers Valley., J National Leal Co 37% 37%
do pref.. 100 41 43 do pref__ 50 J do pref.. 86% 86%
Fla.Cen.AP.-V.T.Ce t 11% Port.Saco APorts.100 202% 2 "3% Nat. Linseed Oil C 2) 21
do 1stpref.cum 100 Port Royal A Augusta J 50 60 Nat Starch M.Co.100 9 10%
do 2dpf.non-cum.100 1 41% 41% Prov. A&Vorcester.lOd 250 253 5 30 1st Pref. 45 55
Ca. Pac.tr. rec...100 4% 5% Rens.ASaratoga..100 178 Indianapolis, $.iii..5< 133 130 2d Pref.. 25 45
Oa.RR.AB’kgCo0.100 142 146 Rich. F. AP. com.100 112 Jersey CltyCas LI%ht. 183 N. Y. Biscuit Co
Gr. Rapids A Ind .100 chhmondAP’bglOO 104 106 People’s G is Light 140 N. Y. Loan ut Linprt
Gt. North. Ry. pref 102 105 Rich.AW.P.Ter.tr.rec. Louisville Gas JLdgiit 102 L03  Nort>i AmericanColOo 3%' 4%
Gr.B. W.ASt. P...100 5 6% do 1stinstal. paid Memphis Gas....coneene Gregon Improve.. 100 13 15
do Pref.. 100 do 3dinstal. paid 8 8% 0 113% 114% Pacifio Mail 8S,Co0.100 14% 15%
Hartf’”dACt. West.100 19 30-4 do Pref.tr.reo.l00 15 17 ) 105 Pennsylv. Steel. ..100
Hous. & Tex.Cent. 100 4  Rio Grande West..100 U 135% 13/ P. LorillardOo.pL.I0OO ill 112%
Hunting. ABr.Top.50 s 29 31 do Pref..I0u Equitable - 3 185 185 Procter A G.Co— 100 123% 126
do Pref.50 8 48 RomeW.AOgd.,ga.100 110 111 150 Pref. 8 p. c. cuua.l0O 128
Illinois Central...IOC  91% 921$ Ratland ..100 2 3 J 76 78 Puilui’n Palace CarlOO 4 165
do leased1..4p.c.l0u 92 Do pref., 7.. 100 70% 72 Philadelphia Co 08 20% 204 San Diego Laud 7
lowa Central.......100 10  10% St. Jos.A G'd isPd.100 (O St.Louis B’dge, 1stpref §103 122
N i [ 0 v
own-%Ar Srr»R/w(tfH- 351 37 St.LomsAIt.AT.H,.ll% 1%8@ 33% 0 %147 24 pref cert... 148
jOu.f-Pricenominal, §Purchaser also pays accrued interest, eQuotations dollars per share, c¢In London, tin Amsterdam, t 2d asat.
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M&SOBULANEOCSst’rs.' B1A ]Ask. JlAotjfact'o Stocks- Bid. Ask. Bank Stocks. Bid. jAsk. iNsuBiNOB Stocks. Bid. Ask,
Bt. Lotus Transfer Co. 55 |60  Sagamore (F.Riv.1.100 113 300 st. Nicholas...
South’a CottonQiLIOO, 25 ! 62% 8almonFalls(N.H,)300 210 ,245 i 325 Southern Nat 152
Tex.A Par,L’d Tr.) 00 9 110% shove (FaU Blv. 100 101 Continental Nat... 100 .30 State of N. Y .......1 100 112
f.S. Cordag -~ 100 17 18 Slade (Fall Biv-K.100 . . j 58 iTornExchange...... Tnird National....100 100
do  6po.guar.100 GO i | Stafford <Fail Rlv. )100' 16% 7110 Drovers’ National % |Tradesmen P 10
do pref..._ ...100 34 139 1Stark Mills (N. H}IOOO 1000 1005 FirstNational...... :United States Nat.100 175
IT.S.Express_ 100 50 54 Teoumseh (M ......... 103 FortDearborn Nat— 102 Western National.100 110 112hi
-X'. S. Leather, pref.. 62 165 Thorndlkeg ass,)1000 1250 1300 jGlobe National....... 93 ioo iWestSide ... 100 230
U'8. Rubber Co...100 35 4<t TremontAS.(Mass) 100 119is.121 Hide and Leather.100 M45 ! pixlladelplita.s
do pref....... 100 89 !91 ITmonC.Mf. &F RJIOO 170 ... ills. Tr. & 6av.. 375 1Bank of No. Amer.100 270
Wells Far%_ Exp..100 123 126 Wampanoag F.R.)100 102 103*2 Ir]ternatlonal 140 !Chestnut St. Nat..100 100
WestE»d Land ( Boat): 11 11*8 Waskmgtnsznew) 100 ... 1100 1LinEoI Aattib it i Commercial Nat__ 50
Weat’iiUnion Beet Co. Sh 5% Weetaiaoe (| 100 47 i.__J Merchants’ Nat...100 ____ i... Farm.&Meeh.Nat. 100 103
W|II|mtIe Linen Co.25 20 221q Metropolitan N at.100 210  First National........ 100
minim;stocks York Co. (Me 750 875 890 | Nat. Bk. of Amer.,100 i Fourth St. Nat’!...100
N. Y. A BAN. FRAN5 BAN K STOCKS. ~Nat.B’k of‘Reg 100 100 il02 Girard National___40 90
dams Cons =20 . Baltimore. jNational Live Stock.. 210 7215 Manufaet’rs’Nat..100 96
American Flag.. f2 Bankof Baltimore.100 144 Mechanics’ Nat’1,.100
Alice..... <20 . Bank of Commeree.15 16 J 17V State Bank ......... Nat.Bk.N.Libertles.50
Aster.,* Citizens’........ccc..c..... 10 20 21 Union National.. Penn National.......... 0 81 89
Barcelona.. j Com. & Farmers’..100 124 125% Cmcmnatl* Philadelphia Nat’1.100 191
BeUe M e.. Farmers’ B’k of J1d.30 126*4130 Seventh National.100
Belmont.. Farmers’ & Mereli .10 59% 61 HCitizens’National.100 220 235 Tradesmen’s Nat’1..50
Best & Belcher | 13 . Farmera’&Plauters’25 46 _ Commercnal Bank.-00 105 St. Louis.
mBodie.... 100 First Nat. of Balt.. 100. 123 jI25 112%*L15  Amer. Exohange.. 161 170
Breece...sis 110 German Ameriean.100, | . Fifth National ....100 i 90 Boatmen’s Iot) 15713 102
alwer... 151 Howard. 1 ‘~11T i6% First National 100 250 .255 Bremen... 200 230
*Caledonia B .H -25 . Marine 275 81 87
Chollar........ Mechanics 15% ... German National.100 T 1i00 120 125
Chrysolite.. SO =25 Merchants'...........100 ...... 149% xMarket National..100 137% 145 Nat. Bank of Com.100; 135 140
Comstock Tunneist'k. w7t +08 National Exch ge. 100 123" ... Merchants* Nat’i..100 137*41141 Commercial............ 10 65 279
CotssoL Cat A Va........ 500 People’s........ccouvriense 20 ;290  Continental Nat’1.100- 102)4 104
Crown Point....... 100 ... Second National..100 194 ... Ohio Valley Nat’1.100 135 Franklin ... 100 350" 360
Beadwood terra....... - 'Third National__100 90 91% Second National..100 Fourth National..100 230 235
Denver City con. . Union...cees v, 155~usT'l German, ... 100 300 325
Donkin........ . W estern 39 j 41 Western German..100 340 .... German AmeticanlOO 525 575
El Christo.. B« New Orleans. International........ 100 115 150
Ea'ka Con... ..100 -25.  «75 Atlantic.. 124 1124% American N at..... 100; 94% 101  Laclede National..1001100 M|
FatherBeamed 100 -10 At 1U 115 Bank of Commerce.10 15s 15’8 Lafayette... 100 325 350
QottidAOurry8.30.100 -80 . 96% 97 Canal & Banking.. IoO 160  Mechanics... . 220 240
Hale & Norcroaa.,100 *70 Boston Natlonal 100; 94 93 ICitizens’. ......... 00 97 99 Merchants’ Nat'!..100 137)4 HO
HornSilver.. 210 Boy(M 100 127  Co-operative ... ... 25 19V 20 Mullanpliv 100 230" :240
Iron Sllver .20 10 Broadwa .100 150 ... GermaniaNat 0a'1.100 192 205 Nat. BK. RepiiliLic.100 _86
Iron <05 Bunker Hill.. 100 195 200 !Hibernia National.100 192 205 |Northwestern......100 220
Kings. Apembf kBlron; -.10: 137 142 jLouisiana Nat.. >0 156 166 ~ St. tw )= X 107)4 110
............... 10 03 85 37 " Metropolitan i00 160 170 State Bank 180" 185
LeadvilteConsol___10 07" 105 107 !Matu&i Naclonal..100 Third National___ 100 100 103
Littio Oblef,. \ O *11;... 3 . 119 119V Nedeeans Nat..100 700 " 715 San Francliico,
. Commercial 100 80 85 i-People’s....... 50 94 97  Anglo-Californian.___ | 60
2 Commonwealth....100, 129% 130 State Natlonal ]00 100 Bank of California ... 230
..100 120% 122  Traders™........... 00 First Nar-’l Gold...I00]| i7«i* 190
80 84  Union National . 100 1X6  London Paris A A..... 121
North BeU« Me. 130  L3o0t 365 570 London &San Fran 37*4
Ophir. .10 3440 83 % Pacific ...ccovviiiciicins
n 123%123%" New York, INM 11 IN (;B
Phoenix of Arts.. ul0 129% 131  America.. .100 192*4 197 CK
..... . *20 2337 2U  American Exoh geIOO 1501 15 New York
.50 : ..100 123 130 Bowery...,....... loo 295 30 Ailia . 1000 70 80
Savage .. *75; -Fourth National. ..100, 11 S% 117 220 -50 American. 50 110 125
Sierra Net 100§ 1*05' Freeman’s . ,10c 85 88  Burchers' ADruver«'25 160 ISO Bowery.. 25 us 75
Standard . 100 1*55' 170| :Glohe,... .......~ 89 . 89% Central National..100 120 325 Broadway 25 110 12
,100 112 -113  Ohane National.... 100 450 Citlteus’ 20 95 10
.................. . HUie A Leather ...106 107% 110  Onatham .............25 100 Commonwealth ...100 _S3 70
YeIIowJacket . Howard.... .... 105 102% 4600 Continental.. 2ti0
S3ANt FACPISO ...100; 83% jCify.. Eagle ... . 220
Aw-Unen (P. H|V) Ioo 95 19 Mat*ofactnrera’,.,100 91 j 97 Citizen's.. 130 Empire City 70
Assures (N. u.)....... 126 :1*oHi M arket............. 100 t'd 91  Obiumllia.. o i Fumigut.. SO 80
Aaumkom N H. |1000 1650 1836 MarketiBrighton).100! 88 | 90 Commerce........ | 18j  tieriu ,u-Amoriean log 265 200
Aedroacog n(Mr.i.oo 137 -141 ®Massachusetts....100\ 93 198 Cbtt.tteet.imi.......loo 120 Germ ania. ....50
Ppleton Mass.>10C*. 550 ,535 -Mechim ft: 100! 116% 117 Com onUange 100 275 285
Atlantic { as*) 100" 75 SO MertOiacte*........ 00 156 A 157  tiepmii.....
Baniaii> sFall Rlv.)... 100  Melm polltan ...... 100! 9i 95 East River 140 180
Barnaul Mtg (F K) ‘so’* 85 Monument 100; 230 240 iEleventh Ward..... 2
Ban* Me .loo  125% 120 ML Ve tool 125 123%! Fifth Avenue.*.... 100 2000 . .100
Boot: Cot.( uea)lOOO 1160 .1180 Kew Eng Iand 100 159 A 160 ;Fifth National..... 100 *2u0 ngs Co (B klyu) 20 15 170
Borderclty Mtg IVJSI_) North................ 100 11> 117 :First National..... 100 2800 Nassau (Brooklyn&. 0! 150 153
-e» - 980 1000 i&etrtk America*....100 114% 116  Pir«iN»c.ofStaten Id.. 112 1*0 National............ )4 70 ' 80
Boston Beltmg'100 174% 175 Old Boston......... 100 103 104 Potmeenrh Street. 100 Niagara 130 150
Boat. Duck <Ka«h)700 mo mo | feoide'w... 100] 104 101% ‘Fourth National 100 1~ 200 70 0
Chace (Fall EIVet).loo 103 106 = ftedt- mpnon ...... 123 123% ljGallatin National . 300 325 1Pacific 120 125
CMcopee S\lMass) 100 101 101% Kepuhuo 100 152 154 jGarfield............ Peter Cooper........20; 130 110
Cfecheco cN.il.!_"~ 50> 340 :350 |Hsvere 100? 99% German Atuericun..75 115 Phenii (B'klyu) ; 120
Collin* Co. (Cosa.1100 102 ! Buckland,... * German Exchangeloo """" Rutgers .. 25; 115
Contmental iMe.i loo 34% 35 {fteootid Mationai.. lOO im 'too Germania.. 100 eftuyvesant. 25 95
Crystal 8pr. RL iF.K.i 100 Greenwich Halfed States. .25 95 110
Carol Mills <F It) 100I meawmut.. ! 118 :118% :Hanover., 00 W estchester... ..LO 150 160
C Tight (Mae*.1...500 890 Soft .Shoe a leath i 87% 88 Hide 4c Leather ... Williamsburg C| 50! 300 310
Edwards iMe) 100 11» 130% 82 86  Hndeon itsver. MAW INK éN HI
Everett lita«U- Ne» 97% vB 113*4 115%": liiiporter*!™ x T ANtIB S
FllntMllls fFf u.ioco0 10J 102 08 98% Irving..
Frank (Me.)__1luO 105 105% 929% 92% Leather Maaafta
Qil»e Y Milimp T 2usr 98  loo 04% 04% Liberty,.
Qranlt. >F il-i ..Ioo 111 HiN 82% ILincoln
Great Falls (i(, 00 119  luri* 130*4 Manhattan ...... .
Hamilton (Ma*a)lOOO' 950 955 107%4107% Market  Fulton.. 100* 212 230
Hart?. Carpet (Cx>100 50 j OO Wehniet,.,. . Mechanic*’ 160 190 miComm’ol Muu1873-62 ... 5
Il-_iilllt (I\{I(el I100 I57 m60 ; Winthrop .I.(.I.. 115 117 Mechanul:_*’ —3 ﬁg 2L(%J 0
olyo . "0 Broo n. eroamlie.......o" 0
Jackyson (N. H.1..1000 909 l%i\ mBedford y 100 185 110 L45 : PRICES OF KXCHANOB
*Cl»gPhllp( ,K.).loo: 99 il02 fBroadway,* . 6.1 Merchants’ ExchebO 110 125 HE.LIBERSHIPS,
UMMUa (Me.)........ 400 575 |Br00kly ..... Metropolitan 100 2
LaneasfrM. ( Ile{é)ol 580 600  City N'ational, Mctropoiis. 100 47~J 500 j|N*Y.Stock... 2U,U00 b. 21 000 a.
VUA LakeMill* ( '100 Ward". MountMor 100 170 Last sale, day
Eawrence (Maes .. m (Fifth. Aveiiae.. * %! L1000 ... sMurray Hill. 50 N.Y.Uoneol St’ K& Pec 100b I|Oa
Dowell (Mass.,. 000 500 505 fFirst National.. 100 459 160 180 Last sale, May 1
Lowell Bleaetery.100: 100 100% ,Fulton,....... — 200 New York. 7 225 600 ask.
LoweilMach.fihop.,VX>xM5 ;550 aroilton.......... 100 115  N«w York C Last salo, Apr. 30 550
Lyman M. (Mass.,.100 69=4 70 ing* Connty___ too 130 N.Y.Nat.Etotta?®1 1 900 ask.
Manchester IN.1i» loo 103 110 Lmg Island; -, 100 143 Nlutii Ns.tlan»1,...100 119*4 125 Last sale, Apr, 25.... 900
Mas*. Cotton 1000. 805 915 Mahufactnrem... 30 220 N. Y.Coltee.. ... 150b. 160a.
Mechanics' <r-K.j 100 »5  Meehaniea*........ .. 5 . 1 Last sale. A 173
Merchant,)' (F, it., loo 110 112  MecliaJDioa' OneulAi. 22522250 jN. Y. M etal. 75b. 100 a.
Memtnack(Kam>2000: 1085 1075 Naaaau ....... .... Paoltlo. Last aide, A 65
Middlesex (Maes.).100, 116 ,120 North ?lde-,, Purk 293 i;R’IKat. Ex. A 765 bid.
Nashua (N. H,)...6001 f07*s520 mPeople's.... ... . - 5U People’s. La«l aale, May 9— 765
Kmmki-w (MaS* )5100 105 ~ 105% Seventeenth Ward , Ioo ...... Pheulx ..o 125 |Boston Stock .. 12, ;v0b. 14,000 a.
Kewnurk-"........... 00 290 |310 225 125 Laat sale, Apr 2. 14,000
Osl»mMIU*(F.K.i 10i, 101 2«th Ward.......... mo 160 165 |Philadelphia Stock— ,
Fadus (MacA>..igQQ: 1500*1508 160  deahOMrd................ ¥ 2,500
Peppersll (Ms ) 500 4.275 :1780 Wallabout— ..... 100, 112 iSecond National... 100 325
Pocasaet ?3 112% CtaltCSo. dovon (i National .100 120 .
B;«A Bord' éF )100 100 American Exch. 2*at.. Silmnnan........ 100 . 75 1, 7251pt
Bobeaon (F. Biv.iioool 1Attea National......... ™" iwhnft - 1 eno vift »% N
« Price* nominal, >Price per *h*re—notper cent 175 per centpaidin cash, 5  ex-iUYMend,
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Railroad Jutclligcuce.

The Investors’Supplement, @ pamphlet of 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning
the income, financial status, etc., of each Company.
published on the last Saturday of every other month—viz.,
January, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of

the Chronicle.

Hie General Quotations of Stocks and Bonds, occupying six
pages of the Chronicle, arepublished on the Iliird Satur-

day of each month.

RAILROAD EARNINGS.

X e nt

Latest Earnings Reported.

Roads.

WeekorMo 1894,
Adirondack--— March 14,226
Ala. Midland... March 47,361
Allegheny V&L. March 182,616
Ark.'Midland... March....... ,072
Atch.T.&S. Fe.. Istwk May 631,033
Bt. L. & Sanfi Istwk May 132,49!
Agg.total... Istwk May 763,53
Atlanta* Char.. January... 54,554
Austin & N’-svest March....... 17,157
B.&O.-EastLines April 1,212,345
W estern Lines April . 362,44
al April... 1,574,788

Total..
BaL&O.Sou’'w.d 2d wk May 101

Bath& Ham’'nds March....... 1,64
Bir. & Atlantic.. April 2,010
Brooklyn Elev.. 2dpwk May 34,85
Buja.Roch.&Pitt 2dwk May 22,416
Buffalo & Susq. February. 15,867
Bnr.O.Rap. &N. 4thwkApr 78,120
Camden* Atl.. March....... 56,40
OanadianPacitic 2d wk May 316,000
Car.Cam.G&Cii. January ,505
Car.Midland__ April....... 2,686
Centralotif, J-. March___ 895,258
CentralPaoifio.. March 983,778
Centralof8. C-. January.. S.6
Ohar.Cin.&Chlc. April........ 11,263
Cliarlest’'n&Sav. March
Char.Sum.* No. April.... 11,400
Chat’aua Lake.. March___ 3,544
Ckeraw.&Darl.. March 9,17
dies. & Ohio 2d wk May- 118,450
dies. 0. &80.W. March....... 161,632
Chic. Bur. &No. March 137,134
Ohio. Bur. & Q.. March....... 2,719,855
Ohio.*East. IL. Istwk May 43,772
Oiioago* Erie. March....... 204,253
Ohio. Gt. WeBt'n Istwk May 54,192
Ohio.MiL&St.Pf 2d wk May 497,914
Chle.&N’thw’n.. March...... 2,428,963
Ohie.Peo.&S.1j... Istwk Mar 15,029
Ohio.Rk1.& P.. April......... 1,373,370
Chie.St.P.M.*0. March....... 614,035
CMo. &W. Mini:. Istw k May 26,259
CIn.Ga.&Ports. April......... 5,016
Oln.Jack&Mac. Istwk May 9,013
OIn.N.0. &T.P. March___ 319.000
Ala. Gt. South. March™_ 119.000
K.OrL&N. E. March 101.000
Ala. & Vioksb. March™— 44.000
yioks.Sh. &P. March—— 41.000
Erlanger Syst. March 624,000
Cin. Northw’n.. February ,29
Cm,Ports. & V.. April..... 18,898
Col. & Maysy. April......... 74
Cley.Akron&Co. 4th wkApr 19,393
CLCIn.Ch.&S.L. Istwk May 221,027
Peo. & East’n. March.. 137,065
Col. Nev?h. & L. March..
Col. H. V. & Toi. March.. 2*19*506
Col.Bhawnee&H March.. ,
Colusa & Lake.. April... ,
Crystal..... March
Current River.. Istwk May
Deny. &Rio Gr. 2d wk May 118,200
Det-Lans’g&No. Istw k May 19,508
DoluthS.S.&Atl. Istwk May 31,777
Duluth &Winn.. March....... 13,166
E.Tenn,Va.& Ga Istwk May 73,591
Elgin.Jol.& East April......... 82,118
Eureka Springs. January... 379
Evans Alnd’plio 2d wk May 3.558
Evans. & Rich.. Istwk May 2,687
Eyansv. & T. H. 2dwk May 20,307
Fitchburg........... March....... 541,661
Flint&P.Marq.. 4,3
Florence........

FLCent. &Penin
Ft.W. & Rio Gr
Gads. * Att, U-.

Georgia RR

Ga.Car’ia &

Geo.So.* Fl

Georget’n *

Gr.Rap. &lInd.. y 32,249
CInR.&Ft. W. Istwk May 6,025
Traverse City. Istwk May S19
Mus. G.R. &. Istwk May 1,769
Totalall lines. Istwk May 40,862

GrandTrunk ... WkMay 5 330,110
Chic. & Gr. Tr. Wk May 5 61,181
Det-Gr.H.* M, WkMay 5 18,924

Gr.P.Wal. &Br. January... ,465

G ulf* Chicago. April------- 2,984

1893.

236,809
141,013

276,323

Jan. 1 to Latest Date.

THE CHRONICLE.

Roads.
Weekor Mo

Great North’n -
St. P. M. €M. April.
East, of Minn April
Montana Cent April
Tot._se/stem. April........
Hartsville January...
Hoos.Tun.&Wil. Amfil.........
Hous.E.&W.Tex
Humest’n&Shen
Illinois Central.
Ind.Dec.&West. A
In.&Gt, North’ll Z(ka Ma:
Jinteroc. (MexJ WK Apr.2
lowa Central. . Istwk May
Iron Railway . il......
Jack. T. & K. W
Kanawlia&Mich
n.G Cl. &Sp. |stwk May
.F.S.&
Mem. ir

It is
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Istwk May
. Istwk May
Istw k May
Istw k May
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Long Island___
Louis.&Mo.Riv.
Louis.Ev.&St.L.

1894. 1893. Louisv.&Nashv. Istwk May
IEOuiSS.NLA&&I_Ch, Istw k May
42,503 ou.St.L.&Tex. Istwk May
151,989 1‘2121398 Louisv. South  4th wkApr
489,753 612,188 Macon &Birin,. .
19,431 22795 Manches.&Aug.
10,654,353 13,159,846 Manistique........
2,513,777 2,941,352 Mar. & No.Ga.. March,
13,168,130 16,101,198 Memphis&Chas. |stwk May
""54'554 64.863 iMexiean Cent. 2d wk May
55.100 65789 Mexican Inter!. February.

4,887,736 5,558,329 tMex. National. 2d wk May

1/391,670 2,064,404 Mex. Northern March.......

6,279,406 8,022,733 tMexicanR’way wit Apr.28

21201168 2,468,394 Mineral Range. 4thwkJan

4.818 4,961 MinneaD.&St.L. April.
7,391 12012 M.StP. &S.S.M. 1stwk Feb
663,294  724.941 mg-PKaﬁC”&&rTO%XM- %gwlfl\'\/fay
. -l w a
919,955 1,183,488 M°€j|'e& grir_in. IstwkMa))//
1,970 ,253,249 Mobile io.. April......

1'%?4’585 122:009 Mont. kMex.Gif ASm

5,848,126 ,643,582 Nash.Ch.&St.L. April
" 3’50 3788 Nevada Central Marc

17,04 18.306 N.Jersey &N.Y
2,554,032 388,128 NewOrl.&So’n ..
2,632,738 958,933 N.Y.C.&H.R—

8,67 9,835 N.Y.L.E %.W-
58,814 57.151 N.Y.Pa.&Ohio.,
214,629 207,870 N.Y.&Putnam.
59,846 63,998 N.Y.Ont. & W .
97 11,754 N.Y.Susq. <teW..

27'039 32’444 Norf. &South’n.

3,075,940 628,014 Norfolk &West. |stwk May
488,416 620,168 N’theast’n (S.C) January...
397,655 515.476 North’'nCentral. March.......

7,784,728  ,402,088 North'nPacific. April....

1177980 480,041 Oconee & West- March
'557.259 752,642 OhioRiver— .. |stwk May

1,198,503 441,248 Ohio Southern.. 4th wkApr

10,068,497 .848.865 Omalia &St.L.. February

6,780,960 434,928 Oregonlmp.Co. March....
336,008 432,285 Pennsylvania... March-—

5432336 ,666,634 PeonaDec.&Ev. Istwk May

1,757,998 973,817 Petersburg....... March.....
513,523  '635.344 Phila. & Erie... March..

19,225 19,874 Phila.&Read’g. March..
214516 241,473  Coal&lr.Co... March..
896.000 997,756 _ TotalbothCos. March..
356.000 462,063 Pitts. Mar.&Ch. April.
310.000 373,726 Pitt.Shen.&L.E. April
137.000  149.846 Pittsb. & West-- April
138.000 145552  Pitts. CL.&Toi. April.......

1,837,000 2,128,943  Pitts. Pa. & F. April.........

2,72 2,86 Total system.. Istwk May
66,723 82156 Pitt. Young.&A. April.......
34 Pt. Rovai&Aug. March.......

87,1’ 325055 Pt.Roy.&W.Car, February.

4,075,606 4.517,888 Quincy 0.&K.C. April......
4,225 384846 Rich’d &Danv. Istwk May

27,742 22,243 Georgia Pae.. Istwk May

576,157 803,318  Char.C.t"Yug. Istwk May
' Col. &Greenv. Istw k May

5117 6,555 Rich.Frksb.AP. March......
2,764 4270 R.Nic’llsv.Ir.&B January...
4,49 46,269 Rich. &Petersb. March.......

2,217,522 3,119,195 Rio Gr.South’n. Istwk May
347,914 02,748 Rio Gr.West’n,. 2d wk May
454,663 639,007 Sag.Tuscola&H. April......

33,0 56,0 Sag.val. &St. L. March.......

1,862.912 2,059.937 St. L. A. &T. H. Istwk May

366,801 315,356 St.L.Ken’et&So. April........
6,379 6,279 St.L.Southw’rn, Istwk May
100,010  133.899 St.Paul&DuFth April....
35,794 431 San Ant. & A.P. January...
401,864 445,898 S.Fran.&N.Pac.4thwkApr

1,474110 1,697,713 Sav. Am.&Mon. April..
873,813 1,039,438 Sav.Fla. & West. March

26,876 27,216 Sher.Shrev.& So Istwk May
833,38 582,044 Silverton.......... {v'anuary...

86,700 132128 Sioux City & No March......

1,979 ,114 South Bound... January...
489,886 529,343 SouthCarolina.. April........
197,955  137.395 So. Pacific Co.—
289,208 279,163 Gal.Har.&S.A March

3,0 , Louis’a West.. Marc
624,084 792587  Morgan’sL&T March..
122,453 165,195 N.Y.T. &Mex. March.......

17,326 0,512 Tex.&N, Orl.. March..

31,339 51,062 Atlantic sys.6. March..
795,222 1,029,355 Pacific system March..

5,780,381 6,320,580 Totalofall March....

1,001,157 1,193,048  CoastDiv(CaL)  \1.ich
318,112 "'361,511  Sou.Diy. (Cal

1,465 1,415 Arizona Div. March.

14,192 13,689  NewMexJDIv. March.

Latest Earnings Reported.

1894. | 1893.
S I s 1
491,27511,018,274,
61.603 ' 57.031"
58.604 98,352
605,5121,173,657
10261 " 1,614
2,962° 31191
4,057 37,075’
9,000° 8,702
12,403 1,542,998.
25, 33,754,
50,12U 63,961!
50.044 46,980
29,662  29/605
2.931 3,499
102,030 106,242
6,845 .80
4,889 4811
69,637  83.665!
14,062 14,049
7,945 1,033;
3,061 2,U0
4132 6,547!
226 261
5,758 6,139
6,835 6,066
54421  58.867
33,364  47.084

48,876 61.676
10,119 11,011
15,110 18,204
5,575 4,552
933 1,323
1,313 10,177
20.431
20,040 21,210
158,286 154,698
180,643 165,809
88,539 76,262
51,209
61,183 61,883
7,65 7,169
120.609 130,802
43,379 45,542
143,575 188,852
386,000 434,000
4,295 4,817
253,032 250,115

28,700 54,365
88,412 119,196
30.215 30,041
43,873 36,797
18,275 24.583
193,423 205,275
5,56 2.65
12,409 11,240
9,44 ,15
65.044 76,670
5,597 4,244
29,558 3.676
27 10,7031
42.200 50,200’
7,435 10,397
7,923 8.51
16,900 28,79
1,828 1,97
65,500 83,200
88,850 136,051
127,038 147,44
.69 27,504
32,776 38,838
288,834 295.173
3,42- 5,823
3,352 6.07
17,506 23,390
27.171 18.583
87.200 85,691
303,628 397,561
91,952 102,228
426,662 425,011
18,538 13,937
139,85 171,485
986,726 1,122,168
1,545,817 2,645,489
1,632,542 3,767,657
820,777 809,552
181,026 177,658
79,870 91.656

JVOL. LVIII.

Jan.1lto LatestLate,
1894. 1893

*

$
1,584,058 3,714,115-

241,699 294614
4035 384,054
1,229,281° 4,392,783
1,026; 1614
10366  11'208
109,234 112,838
39’500 4376
1,717,096 6,208,918
07,420 150,227
099379 1,532,036
806,356 754,063
617,126  623'814
14514 13'157
299,837" 309971
| | 117,749-
| 95,14
1,326,542 1,645.736'
362,313 403051
100,730; 27,392
60,945
113*266 114624
4,1331 50
130596 132,619
24'274 8.7
L034/659: 1,249,464
988,12*7! 1,026,760
47, 3,9
487'613° 636,418
3,536,501 7,634,099-
862,771 1.044,558-
134:314: 208587
201,514! 233,657
26:1291 ,
933" 1323
11.469!  49795-
438968! 549,463
,132,4471 2 952.081
359,634 377,917
551536 1,659,780
54'18
033.97S| 1,076,852
3/539 225
509,053  544,246-
246,623 281319
156580 3,312,528".
'106.149 9'553.143
04932 1,116,672

387,000! 362,97R
,5642,604 1,660,724

33'849° 43’305
1995'640°14,471,894=
1287,639 ~6.939,994
'250,128! 1,726,696
174102

156,238 1.244,561
368,282; '354.092
1093271 96,448
185,769’ 3,467,460-
758,004 61/235-
331194 1,664,010-
067,278 5857,912

2,6 1,038 8,724 3,362
14.697 16,731 209,347 257,490~
11,272 17,205 210,024 250,072
49,224 49.421 83,548 105,085

316,148 294,900 859,022 809,051
1,912,362 6,095,892 13,074,512 16,146,17®
11,261 6,388 252,674 301,484
50,518 55,644 136,369 139,942

, 771,951 1,044,167

25 4,208,757 5,196,153

4,311,962 5,776,287
8,520,719 10,972,440

12,099 13,512
108,204 118,238-
383,316 435,991
192,136 247,654
72,367 82,142
676,519 820,152
265,095 375,237
97,510 104,130
76,788 67,797
1.84 86,574
2,957,817 3,156,668
655,945 683,063
240,090 236,693
223,481 206,429-
174,859 198,793
5,597 4,244
81,582' 87,151
106,701 213,733
662.328 764,537
3,11 37,678
20,277 21,918
472,086 558,483
9,485 10,114
1,444,199 1,790,113
358,875 511,973
127,038" 147,449
209,606 230,959
143.672° 175,839
926,041! 870,923

98,015 93,09

3,352 6,073

62,220 72,810-

27,171 18,583
441,639 506,865~
936,956 1,127,462
265,095" 307,848

1,358,472 1,339,921

51,096 47,752

404,077 487,128

3,049,591 3,369,941
6,904,552 7,719,699
9,954,143 11,089,640
2,247,943 2,396,253

508,546 543,169
221,736 268,573



Mai 19, 18%4J
LatestEarnings R
Roads.

Weekor Mo 1893-94=.
BoutMsSrof.Car. January...] 917
«par.Un. ACol February © 13,273
Staten lal. K. T. March...... 7,818
StonyCLACMt.. March.. 145

SummitBranch. April.
likens Talley;April.
Tot'lbotU Co's April..........

Texas* Pacific. 12a wk May; 118,701

Bsx-S.VaUtV.w April.... ,652
lot. AAAAXO.M.:March......- 97,318
TULAOhioCent. 2(lwk May,; 16,597
rol. P. A Vest.. isttvkMay~ 13,811
Xol.Bt. L.A K.C. 4th wk &

Olster ADel__ March
Onion Pacific—
On. Pac. KB.. March
OrAL.AC.S March..

Marc

Wabash
West Jersey....... h....
W.V.Cen.A'Pitta April

West Ta.A Pttts. M.rch..
West. Maryland. March
West, S. Y. APa 1stark May
Wheel. A L. Erie 26 »k Mayl
WIj.Chaa.ACon January,..!
W.1. Col, A Auc. February

Wrleht»v.ATen. April........

eported.
| 1892-93.
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17,55

1,426,933
510,005

THE CHRONICLE’

Jan. 1to Latest Date.

1893-94. 1892-93.

1,326,033

166,502
134,084

*Includes Milwaukee A Northern foraU periods.
«Figures given tienot include Leavenworth Topeka A Southwestern.

a Figures coyer only that

can currency,
sthalf interest,

art of mileage located tn South Carolina
5 Includes earuings from ferries, etc,, not_given seaaratel .

c Includes only half of dues iS whies
a Induties Ohio A Mississippi' In both years.

; Mexi-

nton Paoitic has

Latest «r»3* Earning* by Week*.—The latest weekly
earnings in the foregoing are separately gummed up as

follows:

For the second week of May our statement covers 21 roadt,
and shows 16-33 p r cent loss in the aggregate.

2d week of Matt. 1994.
l *

Balt. * Ohio Southwest. 101.080
Brooklyn Elevated--------- 31,852
Buffalo Hoch. A Plus..,. 22.418

f"a<?.Mi.], ....... 310,000
Ctotepeake &ONIO.,.... ns,450
Chicago MUw. a at. Paul. 497,914
.Denver A EU> Gratk&e.. 11**,200
Evansv. a IndUuutXNMi*. 3,558
JEvag av. A Term fiance 20,307
«©corgia.......... L= 17300
Ixiiem'l A Gt. North*a .. 50,120
Mexican Central___ ..... 158,278
Mexican BmioomL ....... 3,539
Mo. Koams .t 111,575
Ma. PactBe 4c Iron fit... 386.000
Hew York, Out & Wwfrn 72,225
Bio Grand# Wm mm 42,200
ToiAt A fmoveto......... 110.701
foltio A Ohio ' Irt,9«7
WafcaafC......oovrr v, - 135,000
Whec«iii« A U kho Erie .- 3,280

Total m 1 vootfoK—wv: 2,521,292
:2fet decreaae 118*33 p.o.

of earning* for

tows a to**

1t! meek-of Mag. 1894.
«
FreriotisIf top'd <22 rd%> 3,071,329
AtehTop, a oon, to. 031,033
86. tjoum ABw Ft..
Chicago A £ismt. 43,772
-&m Grand Trout.! 61.181!
W muitu. 54,192
Cm. Peoria A 8% lOuli.1 15,029
1 6,259
9,01
CSrr. Csa. OWs*4. St. JL, 221,027
4tar«ot Rtrir...... 2,73
18,924
9,593
otttttfh So. S'tio» #ftAlt 31.777
MmtTmn. Vo. AOsi... 3,591
1iiiT I A in-li AfiapolU 3.563
# Richmond.. 2.687
mEvansr. AtTerm Bahia.. 18,699
FHnrzmFar# 4-1.373
©mad fia$6da 4 IndtaBA, 32,249
Ctoeiiimitti R. & Ft. W*, 6,025
Tfaverw* Cltjr....... yeey 819
1.769
foira Central.... _...... 20,602
ftanawna/lAfl\(/:Ii.eﬁqan. 6%4559
»CIt in S..
U_ﬁ #6. é Al\/?a?n 69,637
City Meat*. A Blrm. 14362
7,945
3,061
Earn C, Wyaa. ®4ft. W, - 4132
£E&E»&« Cttf  Umxwim man
»*E£«okolJk A Weanarn..*.* . 5.758
Anmlet Erie A K 54.421
Loai*v, Kv*ii*r, fst. L. 213-81
IdOtReTfiie & Nw tviiif,.. 32*<340

1893,

24,7801
19395
63.961;
154.0991
762 2
108,832
*34.000
72,981
50,2001
1073011
17.537.
2ii,mo

3,014,533

tne

Increase. Decrease.

............ 660
51,000
18,003

512,478

493.241

19,235

first week of May

of Ifi'2! j,»r cent.

1893.

t
3.639,74i
745,917

811706

interims.  Decrease.

* f
0303 57%,215

"MV

Is< week of May. 1894
Louisvillo N. A. & Chio.. 43,876
Lonisville St L. & Texas, 10,119
Memphis A Charleston.. 20.040
Mobile Birmingham... 29

14,697

Peoria Dee. A Evansv... 11,261
Pittsburg AWestern....... 28,70
Richmond & Danville... 193,423
25,56

. 12,409
Columbia A Greenv... 9,441
Rio_Grande Southern 5,272

8t» Joseph & Gd. Island.. 17,139

St. Louis Alt. & T. Haute 18,900
. 3,427

Toledo Peoria A West'D.. 13,811
Western N. Y. APenn... 47,600
Total (74 roads)... 5,556,139

Setdecrease (16-24 p.e.).

1893.

861

1?icrease.

$

Decrease.

1,093,504
1,077,057

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads

furnishing monthly statements.

The compilation

includes

every road from which we can get returns of this character,

and in that form is given once

a month.

Early returns are

published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 30th of
(1f) appended to the the name

the month. A para%raph mar
of aroad indicates t

that the figures for that road for the period
given have not previously been published b

us. Besides the

roads furnishing monthly returns, we have also added this time
the roads which make quarterly returns.

-Gross Earnings.-
1894. 1893.
Roadt. 8 *
Addison A Peuaa.c —
J.u, 1to Mar.31.... 13,911 21,931
Adirondack....... f.".Mar. 14,228 17,104
Jan. 1 to Mar. 31.... 42.503 13,409
Alabama .Midland. ,r Mar. 47,381 38,964
Jitu, | to Mar.31___ 151,939 126,013
Allegheny Vtllev.." Mir. 192,616 238,588
an. 1to Mar,31___ 431,753 612, LS3
Attnapi Wash, A Balt." —
Jan. 1to Mar.31.... 13,350 9,981
Arkansas Midland,!Mar. 7,072 0.972
Jan. | to Mar. 31.,.. 19.111 22,795
At. T. A 8. Fe Mar. 2,649.816 3,341,577
Jan, | to Mar. 31. 7,380.797 9,373,833
July 1 to Mar.31....26,909,392 31,201.719

8l. L. A Sau Fr,br Mar. 631,703 739.963
Jan. 1to 5L.tr. 31.... 1.760,120 2.122,705
July i to Mar,31... 6.000,191 7,214,029

4ccr.-rate total.br Mar. 3,294,379 4,130,540
Jau. 1 to Mar. 31.... 9,140.917 L1,496,613
July 1 to Mar. 31. ..32,909,483 38.415,747

Atlanta A West Point.' —
Jan, | to Mar. 31 ... 123,982 121,015
Austin A Sorthw . Mar. 17,157 17,914
Jan. 1to Mar.jl __ 55,100 65,739
Baltimore A Ohio—

DankUK . .b™Apr. 1,212,343 1,572,907
Jan. | to Apr. 30.... 4.937,730 5,953.323
July | to Apr.30__ 11,319.339 16,394,195

Line-W. O. It > Apr. 362,443 497,921
Jan, | to Apr, 30..... 1,391,070 2,081,404
July 1 to Apr. 30.... 4,791,519 5,423,033

Total system, b' Apr. 1,571,799 2,070,323
Jan. 1 to Apr.30.... 6.279.400 3,022,733
July 1 to Aor, 30 ...19,000,357 21,317,330

dR.A O. 8outhw‘n,b.Mar. 543,027 531,042
Jan. 1 to Mar.31.... 1,534,010 1,727,730
Nov. 1to Mar.31___ 2,593.775 2,337,511

Bath A ltnmumads' . Mar, 1,645 1,701
Jan. 1 to Mar. 31..., 4,918 4,061

Boston A Albany," —

Jan. t to Mar.31.... 2,026,570 2,311,607

Birin. A Atlantic.h‘ Mar. 1,917 3,12
Jau. | to Mar. 31.... 5.391 9,735
July 1 to Mar.31.... 16,415 29,437

Boston A Maine.*1—

Jau. 1to Mar.31;. 3,390,523 3,733,401

Bo»t. Kvv B'hA Lyou.T —

Jau. 1 to Mar, 31.... 49,582 53,230

Bridcion A 9hoo RIr.'T—

Jan. 1to Mar. 31.... 7,927 6,186

Brooklyn ElevatedzMar. 160,038 170,770
Jan. 1 to Mar. 3t— 447,436 433,903
July 1 to Mar. 31— 1,211,018 1,110,395

Butt. Roch.* Pitt, b* Mar. 223,774  274.039

, 1 to Mar. 31— 651,370 722,728
July 1 t0 Mar. 31.... 2,399,815 2,420,970

Burl. Ced.It. A No.a*Mar. 333,257 352,616
Jau. 1 to .Mar. 31— 929.312 072,885

Cam. A Att---------- nr Mar, 56.105 40,411
Jan. | to Mar. 31-— 134,595 122,009

Canadian Pacific.a.Mar. 1,332,119 1,563,462
Jau. 1to Mar. 31.... 3,927,126 4,304,363

Carolina Midland..." Mar. 4,557 4,99
Jan. 1to Mur. 31__ 14.354 15,097
July 1 to Mar. 317~ 51,704 53,409

Cent,of N. Jersey,a,Mar. 895,2581 1,223,090
Jan. | to Mar,31.... 2,334,032, 3,338.123

Central Pacific,..b'! Mar. 98 ! 1,092,707
Jan. 1 to-Star. 31.... 2,032,733; 2,058,933

Cent. Penn. A West,.l... ,

Jan. I to Mar, 31...... 4,71( 4,733

Creriest. A&ai — )

Jan. I'to Mar. 31.... 214,629 207,870

—YelEarmnys.--——-
18%4. 5893,

S
6,252 7,515
3,052 6,541
16,915 17,679
1,200 134
10,293 def.2,433
61,719 69,587
130,072 165,666
4,224 1,567
3,310 2,528
10,336 10,013
433,202 818,095
1,316,723 2,139,928
7,953,371 9,393,742
167,390 252,498
419,502 697,726
1,377,351 2,00.3,427
602,682 1,070,593
1,736,225 2.737.654
9,831,323 12,002,169
45,760 39,133
4,0*%3 57L4
13,97 24,486
303.375 469,955

1,236,771 1,516,607
4,773,290 4,878,246

39,461 48.438
89,936 216,227
1,1d1,72J 012,418
315,336 518,303

1,370,727 1.732,834
5,935,019 5,790,684

192.309 183,795
557,093 565,253
933,380 923,875
509 612
1,100 1,677
775,305 817,663
87 506
def.49 674
1,501 5,148

1,019,911 1,102,918

8,310 4,237
3,341 2,226
61,536 73,771
156,378 201,161
405,910 010,037
74,733 71,725
214,199 169,191
710,749 002,078
96,757 106,540
206,217 260,663
14,854 dof.784
7,429 def.21,993
413.371 507,805
970,930 1,202,141
979 1,024
3,052 3,653
13,176 13,031
233,201 464,000
678,763 1,210,005
328,733 302,496
801,270 947,035
41 def.?46
83,996 70,776



-Gross Earnings.-

Roads. $
Char. ClIn. & Chie.iT.Mar, 16,903
Jan. 1to Mar. 31___ 47.551
Char. Smut. &Nor.ITMar. 18,046
Jan. 1 to Mar. 31___ 48,446
Cliatauqua Lake..li.Mar. 3.544
Jan. 1 to Mar. 31___ 8,977
Cheraw & Dari.. blT.Mar. 9,179
Jan. 3 to Mar. 31.... 27,039
July 1to Mar. 31___ 70,677
Chesapeake&olno nMar. 740,719
Jan. 1 to Mar. 31 2,103,166
JuIyI to Mar. 31" 7,081,785
Ches. 0. &So’wmb1ll.'Mar. 161,032
Jan. 1to Mar.31.... 488,416
Ohio.Bur. & North.I> Mar. 137,134
Jan. 1to Mar.31___ 397,655
CMc.Burl. & Quimb Mar. 2,719.855
Jan. 1to Mar. 31— 7,784,728
eChic.M. &St. P.a.JUar. 2.515,797
Jan. 1 to Mar.31.... 6,777,406
July 1 to Mar. 31....24,427,061
Ohio. & W. Mich Mar. 141,187
Jan. 1to Mar.31___ 367,145
Cinn. &Kent. South.H—
Jan. 1to Mar. 31___ 2,081
Cin.Jack.&Mack.ITbMar. 53,425
Jan. 1 to Mar.31___ 148,250
July 1 to Mar. 31" 474,579
Cinn. Lebanon & Nor.—
Jan. 1to Mar. 31___ 26,659
Cin.N.O.& Tex.P.HaMar. 319.000

Jau. 1to Mar. 31.... 896.000
July 1 to Mar. 31.... 2,829,972
N. O. & No'east..alTMar, 101,000
Jan. 1to Mar. 31 310,000
July 1to Mar. 31— 1,052,940
Alab’a &Vicks..aH Mar. 44,000
Jan. 1to Mar. 31 137,000
July 1to Mar. 31—~ 466,615
Yieks.Sh.&Pac.ali Mar. 41,000

Jan. 1to Mar. 31___ 138,000

Julyl to Mar. 31----- 450,914
Cin. Ports. & VIr.b1f.Mar. 19,680

Jan. 1to Mar. 31.... 47,825

July 1to Mar. 31__ 185,267
Cl6Y.Akron & Col.bIT Mar. 75,745

Jan. 1 to Mar. 31 213,283

July 1to Mar. 31— 681,255
Clev.CimC.&St.L.a-.Mar. 1,055,342

Jan. 1 to Mar, 31___ 2,871,947

July 1 to Mar. 31---—- 9,958,677

Peoria & East’n.alTMar 137,065

Jan. 1 to Mar. 31 364,225

July 1 to Mar. 31-— 1,260,704
Col. Newb. & LaurensIT—

Jan. 1to Mar. 31----- 27,742
Col. H.Y. &Tol.b. Jam 186,589
Crystal.in HMar. 1,120

Jan. 1 to Mar. 31. 2,764
Cumberland Valley- IT—

Jan. 1to Mar: 31. 167,092
Delaware & Hudson—

Albany & Snsqueh.il —

Jan. 1to Mar. 31___ 787,838
Beanse. & Saratoga.lT—

Jan. 1to Mar 31.... 428,614
New York & Canada.—

Jan. 1to Mac. 31..., 165,083

Dela. Lacka. & Western—

N. Y. Lacka. & WestVi—
Jan. 1to Mar.31___ 1,406,357

Syra. Bingh. & N. Y.U—
vlam 1to Mar. 31. 165,117
Den. &B.Granrte.lb.Mar. 480,468

Jan. 1 to Mar.31___ 1,493, 222

July 1 to Mar. 31___ 4,916,697
Det. Lans. & Nor.a..Mar. 96,631

Jan. 1 to Mar. 31..., 247,304
Dul. S. S. & Atlantic*—

Jan. 1to Mar.31___ 310,771
Dunk. Allegh. Y. &P..H—

Jan. 1to Mar. 31___ 49,072
East & West. Alabama*r—

Jan. 1to Mar. 31.... 20,636
Ed.EIl.111. Co.,Bklyn..Apr. 30,336

Jan. 1 to Apr. 30.... 135,309
EdisonEl.il.Co.,N.Y.Apr. 116,211

Jan. 1 to Apr.30.... 488,058
Elgm Joliet & E.a...Mar. 99,955

Jan. 1 to Mar. 31. 284,683

July 1 to Mar. 31.. 811,142
Elmira Cort. &North.IT—

Jan. 1to Mar. 31.... 80,763
Eureka Springs....... Jan 6,379
Mtcliburg.tr—

Jan. 1to Mar. 31.... 1,474,110
FUnt&Pere Mar.a.-Mar. 253,758

Jan. 1to Mar.31___ 639,708
Fla. Cent. & Penin.li—

July 1 to Feb.28.... 1,263,348
Ft.Worth &Rio Gr_..Feb. 18,731

Jan. 1 to Feb.28.... 39,712
Gadsden & Att. Un.tiMar. 534

Jan. 1 to Mar.31.... 1,568
Georgia..... a...Apr. 88,603

Jan. 1 to Apr. 30----- 455,107

July 1 to Apr.30— 1,208,129
Sa. Soutli’n &Fla.b._Mar. 69,518

Jan. 1to Mar. 31.,.. 230,132

July 1 toMar.31___ 638,354
Grand Ban. & Xnd.1T-Mar. 212,437

Jaa, | to Mar, 31..., 561,229

$
15,779
45,908

16,398
55,198

4,893
11,751

73,184

876,808
2,331,586
7,774,904

215,247
620,168

206,397
515,476

3,367,559
9,402,088

2,851,507
7.815.180
27,348,245

180,442
434,309

3,097

68.727
172,342
567,220

28,021

374,105
997,756
3,163,760

121,342
373.726
1,096,885

49,045
149,846
470,188

205,935

92.264
236,520
762,621

1,202,447
3,171,107
11,167,226

1,311,780

22,243
278,427

1,522
4,270

201,265

1,031,514
463,163
183,892

1,831,400

182,595

731,801
2,150,695
7,159,906

107,076
287,369

64,418

27,579

25,368
110,677

102,094
431,059

98,944
237,183
695,138

89,834
6,279

1,697,713

283,362
716,773

1,090,273
25,471
52,275

722
2,323
37,502
490,526

1,304,062

69,452
221.554
624,183
282,436
701,135
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-Net Earnings.-

¥
4,490
13,046

2,932
5,632
1,003
1,350
3,354
10,887
22,943

2,421,364
44,246
130,066
35,185
87,127
1,113,202
2,884,430
1,064,343
2,245.606
8,818,260

27,121
21,963

def.3,116

10,083
21.412
65,558

7,964

97.000
260,000
765,000

18,000
57.000
221,000

11,000
39,000
129,000

134,000

4,880
4,88 L
25,337

193,328

250,432
709,165
2,482,676

186,442

9,673
69,820

570
1,194

42,051

232,628
86,212

32,229

542,045

62,494

177,506
562,703
1,924,232

17,782
15,778

47,594
def.14,315

def.2,178
13,692
66,050

66,250
276,276

272 001

20,477
4,398

346,172

85,462
190,349

419,137
1,351
1,930

239

834
119,933
iL32,019
i472,L35
15,764
64.453
155,739
60,877
121,195

aff.77
lef. 11,736

777

28,610

260,058
732,036
2,548,787

81,425
219,044

85,007
160,925

1,131,785
2,917,552

1,048,526
2,191,843
9,366,601

49,336
43,591

(lef.774
20,072
36,837

156,583

8,134

92,000
244.702
765,184

189,995

12,000
41.253
92.253

196,671

317,527
675,550
2,792,350

248,101

6,524
115,750

967
2,373

53,311

432,241
87,394
21,789

833,217

'58,077

321,042
911,321
3,163,664

27,980
44,838

20,168

904

9,876
51,684

45,941
210,718

197,470

22,135
5,397

330,661

81,566
150,250

348,118
5,473
13,280

466
1,184
15.324
1106,060
1385,692

156,2X3
72,133
113,358

-Gross Earnings.-

Roads.
Grand Tr’k of Can H.Mar.

$ $
1.520,117 1,683,683
Jan, 1 to Mar. 31___

4,055,198 4,391,289

Chic. & Gr’d Tr._tT.Mar. 263,229 328,130
Jan. 1 to Mar. 31.._,, 697,763 83.1,843
Det.Gr. H.& M n..lfMar. 88,645 94,840
Jan. 1 to Mar. 31___ 227,056 249,10a
Golf & Chicago.. _btTApr. 2,984 2.562
Jan. 1 to Apr. 30___ 14,192 13,639
Hoos. Tun. & Wilm-tfMar. 2,974 3,185
Jan. 1 to Mar. 31___ 7,404 8,089
Houst, E. & W. Tex. .Mar. 34,057 37,075
Jan. 1 to Mar.31__ 109.234 112,838
Julyl to Mar, 31.... 361,637 361,332

Illinois Central, .a.Mar.
Jan. 1to Mar. 31....

1,439,847 1,667,131
4,404,693 4,665,920

Julyl to Mar. 31....16,541,832 14,860,280
Did. Deo. & West..IT.Mar. 26,970 36,286
Jan. 1 to Mar. 31A 81,735 116,473
Julyl to Mar. 31. 304,455 401,512
lowa Central b Mar 156,125 171,220
Jan. 1 to™ir. 31 ... 457,132 463,148
July 1 to Mar. 31__ 1,471.978 1,511,131
Iron Railway___ M .Mar. 4,126 4,093
Jan. 1 to Mar. 31 11,583 9,658
Julyl to Mar. 317 30,573 30,531
Jack. Tam. &K. W Mar 102,030 106,242
Jan. 1 to Mar. 31----- 299,837 311,971
Kanawha & Mich.btTMar. 31,515 30,571
Jam 1 to Mar. 31___ 82,72 ) 84,311
July 1 to Mar. 31__ 273,752 275,522
JtKam C.Ft,S.&M.a.Mar. 420,370 513,481

Jam 1 to Mar. 31 1,2.15,189 1,430,479

July 1 to Mar, 31___ 3,741,006 4,439,926
Kan.C. Mem. & B .a. .Mar. 82,956 101,897

Jan. 1 to Mar.31___ 280,145 314,463

July 1to Mar. 31— 803,714 936,123
Keokuk &West’n btiMar. 33,129 32,448

Jan. 1 to Mar.31___ 93,124 97.L53
Kings Co. Elevat.t[-a_ —

Jan. 1to Mar. 31..., 193,196 242,805
L. Erie All. & So..alTMar. 7,545 7,665

Jam 1to Mar. 31_.._ 17,439 22,724
L.Erie &West'mb.fiMar. 268,825 334,909

Jan. 1 to Mar. 3 - 739,940 895,731
Lehigh & Hud. RiverlT—

am 1to Mar. 31.... 82,350 117,294
Long Island.11-

Jam 1to Mar. 31_ 696,671 721,851

Louisv. & Nashv.b..Mar. 1,658,439 1,892,514

Jan. 1to Mar. 31.... 4,794,226 5.567,751
Julyl to Mar. 31....14,550,149 17,252,680
Louisv.N. A. & C.a..Mar. 231,112 237,246
Jan. 1 to Mar. 31.... 583,996 717,821
July 1 to Mar. 31— 2,438,721 2,519,434
Louisv. St.L.&Tex...Feb. 27,536 44,657
Jan. 1 to Feb.28__ 54,917 95,328
Macon & BirmiDs;..HMar. 5,363 L
Jan. 1 to Mar. 31___ 20,551 lifit
July 1 to Mar. 31— 55,350 55,597

Manhattan Elevated. IT—

Jan. 1to Mar. 31___ 2,560,755 2,776,467
Manistique........... tTMar. 983 15,881
Jam 1 to Mar. 31 10,158 39,618
Marietta & Nor. Ga.UMar 20,431
Mexican Central— Mar. 714,248 702,415
Jam 1 to Mar. 31___ 2,120,651 1,938,847
Mex. International. Feb 1*0,643 165,809
Jan. | to Feb. 28__-~ 359,634 377,917
Mexican National...Mar. 365,546 402,964
Jan. 1 to Mar. 31___ 1,031,544 1,149,790
Mexican Northern_1TMar. 51,209
Jam 1to Mar. 154,138
Minn. &8t,Louis.a..Mar. 143,845 160,113
Jan. 1 to Mar. 3L-—-- 391,531 413,444
July 1 to Mar. 31 ... 1,317,0n8 1,528,234
Nash. Ch.deSt.L _.b ITApr 364,998 336,346
Jam 1 to Apr.30_... 1,542,601 1,660,724
July 1 to Apr. 307 3,812,727 4,335,148
Nevada Central— IfMar 2,008 4,045
Jan. 1to Mar. 3L.... ,028 11,596
New Orl.&South..alT.Apr_ 5,937 9,223
Jam | to Apr. 30---- 33,849 43,308
July 1 to Apr. 30----- 16,358 123,099

N.Y. Cent.&H. Rlv..fi—
Jan. 1to Mar. 31.

N. Y. Ch. & St. Louns.lf—
Jan. 1to Mar. 31

N.Y.L. E. &West’n.cMar.

9,722,855 10,706,860

----- 1,298,003 1,633,585
1,991,613 2,614,650
Jan. 1 to Mar. 31 5,287,639 6,939.994
Oot. 1 to Mar. 317-:12,593,396 14,320,866
N.Y.N. H. & Hartf.lilT -
Jan. 1to Mar. 31....

N.Y, Phila. & NorfolkIT—

5,453,274 6,010,643

Jan. 1to Mar.31.... 182,927 173,986
N.Y. &Putnam....fMar. 47,101 48,782
Jan. 1 to Mar. 31.... 127,377 130,701

N. Y. &Book. Beach IT—
Jan. 1to Mar. 31....

N.Y.Ont. &West.a.Ma-r. 288,366 314,196
Jan. 1to Mar.31.... 769,327 823,480
July 1 to Mar, 31.... 2,864,486 2,705,673

N.Y. Sus. & West.b. Mar, 137,075 135,102
Jan. 1 to Mar. 31.... 368,232 354,092

Norfolk & South....... Mar. 42,607 41,537
Jan. 1 to Mar, 31. 109,327 93,413

Norfolk & W est.a...Mar. 816.155 940,933
Jan. 1 t5 Mar. 31___ 2,257,897 2,310,097

Northern Central.b..Mar, 495,551 604,879
Jan. 1 to Mar. 31.... 1,331,194 1,664,010

OMo Hirer.......... b'T.Mar. 52,172 64,863
Jaa. 1 to Mar. 31.... 142,362 175,603

[VOL.

LVIII,

mRel Earnings.-

$
438,807
759,974
13,378
4,024
11,587
14,657
686
522
541
1,166

148,880
422,492
1,124,013
5,383,655

554577
1,288
2,036
3,326

52,182

150,389

8,559
16,821
81,141

132,615’

357,363

1,108,032
7,361
46,335
169,314
11,918
36,404

49,497

2,737
4,349

124,173
321,701

18,553

142,001
616,859
1,831,085
5,755,661
75,383
117,190
769,312
3,800
3,995

1,162,182
def.199
2,360
4,291
209,134
694,493
84,298
163,396

f 156,975
f 418,933
28.69S
81,325
55,666
147,884
543,111
140,412
598,622
1,591,510
def.342
def.33
def. 1,319
def.2,005
7,329

3,446,462

151,548

*544,398
*1,146,732
*3,612,958

1,650,992
28,260

14,230
31,340

11,24111,981 def.25,062

80,595
186,655
831,641

57,437

111,574

13,439

23,458
230,123
530,200
170,155
373,417

20,155

51,911

$
484,621
914,201

44519
82,994

11,524
17,436

def. 177
3,077

635
1,778

503,148
1,212.035
£,075,158

3,975

life
58,548

112,450

425,737

274
630
1,127

53,141
154,405-
9,501

23,399
94,227

195,282-

13,101
39,775-

82,334
1,953
5,086

158,312
381,895

35,544

115,335

628,974
2,025,749
6,537,071

98,994
165,170
737,220

14,131.
33,042

1,346,093

8,659
24,371

253,082
606,671

44,635
120,104

f 163,392
f 415,939

62,075
136,829
581,129

1,700,086
1,194
2,737

3,381,501

316,740-

"933,654
*2,119,055
*1,852,968

1,567,113
18,294
2,827
def.10,467
def.19,401
56,484
120,447
642,165
54.214
133,776
H,443
24,707
272.729
527,534
167,047
425,610
22,364
59,402
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————— Gross Earnings.---—--
894. 1893.

Beads. $
Oregon Imp. Co.a. ..Mar. 316,113 291.900
Jan. 1to Mar.31... 859,022 809,051
Deo. 1 to Mar.31___ 1,139,999 1,110,696
Fean, leastP. & E.t.Mar, 4,912.362 0.095,892
Jaa. 1 to Mar. 31....13,074,512 16,116.176

AlJBeswestP. AE.Mar.j Deo. 643,989

Jan. 1 to Mar.31___

Deo. 1,643,403

Petersburg............ r.Mar. 50,518 53,844
Jau. 1'to .Mar. 31__ 136,389 139,942
July 1 to Mar.31.... 365,144 338,719

Philadelphia A Erie.Mar. 297,325 400,190
Jan, 1 to Mar. 31___ 771,931 1,044,167

Phiia. Read. A EA—

Jan. 1to Mar. 31___ 134,353
Fitttﬁ, A Beadinaq_...Mar. 1,5631.911 2,059,025
aa. 1to Mar 31 ... 4,203,757 5,190,153
Deo. 1 to liar. 31---—- 5,961,269 7.161,520
Goa!* Iron Co___Mar. 1,217,510 1,974,607
Jan. 1to Mar-31.... 4,311.962 5.776,237
Dec. 1to Mar. 31.... 6.591.272 7,431,632
Total both Co'?....Mar. 2.732,354 4.033,692
Jab. 1to Mar 31.... 3.520,719 10.972,140
Dec, 1to Mar. 31....12,552,541 11,646.152

Pirn, char. * Yo’gh‘i/

Jan. 1to Mar.31_ 20,161 36.943

Pitts. 0. C. A9t. 1.” Apr. Dec. 212,923
Jan. 1 to Apr.30_ Dec. 6si,035

Plus.Mar.ACblo. ."Mar. 3,417 3.756
Jan, 1 to Mar. 31— 8,779 10,137

Pitta. Youngs.4 2 .." Apr. 88,412 119,196
Jan. 1 toJApr.30___  265.095 375,237

Port Royal A Aug."'Mur. 30.213 30,011
Jan’1 to Star. 31___ 97,510 101,130

Proa®. Pk.A Coney T«iA —

Jam 1to Marf.SI.— 8,634 9,339

Quin.Om.4 K.C<b .Apr. 13,275 24,583
Jan. 1to Apr.30_ 71,84*3 86,574

Richmond A Dane... Feb. 659.735 724,889
Jan. 1to Feb.23.... 1,335,720 1.339,973
July 1t» Feb. 23 5,034.890 6,196,510

Geettla Pacific.... Feb. 153,021 160,690
Jaa. | to Feb. 23 ... 849,289 352,099
July 1 to Feb. 28.... 1,390,290 1,387,303

CkBT.Col.de 4ait. Feb. 63,970 67,281
Jan. | to Feb. 23.... 111.597 119,233
July 1to Feb.28.... 444,390 471,323

Cot. It UreeuvUle..Feb. 72,161 58,520
Jan, 1to Feb.28.... 123.010 106,301
July 1 to Feb.28-— 391,883 402,429

Rich- A I'etewbaTgT Mar. 29,55-8 33.670
Jaa. 1to Mar.31.... 81,5*2 87,151
July I to M*r,31__ 231,595 261,627

Ei«h. Fred. & Pot.,f oliar. 63,041 78,670
Jan. 1 to Mar. 31— 174.850 133,703

Bleh-Slrv. AB'tvV.Jao. 5,597 4,214

IUoGrsji<!eStrath,b* Mar. 36,148 17,536
Jam Xld Mar. 31.... 89,345 155,514

Bio Grande West.b..Mor. 148,628 179,720
Jaa. 1to Mar, 31. ,. 421,223 477,537
July 1 to Mar. 31 — ,564,189 1,-82.938

8ag.T»i«.A Huron.,?. Mar, 8,963 10,605
Jaa. 1 to Mar.31___ 23,684 27,281

Sag. Valley * St. L, Mar. 7,023 9.514
Jan. t to Mar. 31___ 20,277 21,318

BLL. A * T.il b ' Mar 117,470 138,036
Jaa. 1to Mar.31.... 340,590 404,309

BA Units southw‘a...Jaa. 305,940 435,903

fit. Paul A Dal... b* Mar. 95,061 131,850
Jaa. | to Mar.31.... 270.025 375,922
July 1to Mar.31.... ,136.334 1,0.53,748

Baa Aut.A Aran. P. .Jan. 127,039 147,449

San Fr.dtX.Pae.n..-M ir. 55,739 51,493
Jaa. 1 to Mar. 31 ... 144.796 164.425
Jniy 1 to Mar. 31.... 598,225 056,220

Bar. Alter. A MoatA Mw» 36,032 43,805
Jan, 1to Mar.31.... 110,806 137.051

Bar. Fla. 4t W«s«t. A Jtar. 299,834  295.173
Jan. 1to Mar.31.... 926,041 070,923

80r. Spa. Oeala AUNIf—T
Jan. 1to Mar.31... 37,502 33,031

SUrerton.... ..d»n. 3,352 6,073

Sioux City A KarA..Mar. 17,506 23,390
Jaa.1 Ft Mar 31..., 62,220 72,910

Sottth Carolina.,., ..Fete, 29.511 1.55,929
Jaa. 1to Feb 26.... 32,490 297,711
Mot. | to Feb.28. .. 452,307 525,128

Boutnem PariAnCo-

Oai.H. AS. Ant br M*r. 301,823 397,561
Jan. 1to Mat. 31.. 036,950 1,127,*02
toaialana tVeet.brHar. 91.952 102,229
Jan. 1to Mar. 31.. 265,005 307,310
team's L%AT »* Mar. 420,662 4250U
Jan. 1 to Mar. 31. ,353.472 1,358,021
s.Y.Ter.AM ,b"' M»r. 18,538 13.937
Jan. 1 to Mar. 31., 51,090 47,753
Tere* A 5. .I>  Mar 133.650 171,1-5
Jao. 1 to Mar. 31.. 401.077 4-7,12
Atlantic - .is 1Mar. 9*01.725 1,1*22,104
Jaa. 1 to Mar. 31— 3,0492Htt 3,309,041
Pacific system.b %Mar. 3,543,-917 2,61-5.48
Jan.”1to Mar. 31.. 6.701.552 7,719699
Total of all b *M-r. 3,532.544 8,707,087
Jaa. 1to Mar.31- 7,054.113 11,089,640

Bomthem Facitlc Co.--*

Cnifcit mnd Smith'® Call*

fOffiili fidf. . ,43ltf. _820*777 _909.5
Jan, t to Mar. 31,.. 2*247,943 2,396,253
AffAnaDivi-f’n .*Mar. 181.026 177,658
J»n, | UsMar,31.. 508,546 543,109
JNnr_Sfex. tM t.b.fMar. 79.870 81*850
Jan. 1 I* Mar. 34.. 221,736 208,575
#l4teh 1. Hap. Tr.i»r Mar. m_s i9 83,658
an, 1 in Mar, 31.... 173,590 177,089
Jtiif %W Mar, 31.*.. 7*2,340 774,914
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Jommm== Earnin

1894.
S

49,558
121,111
112.653
1.656,750
3,396,977
Deo.
Dee.

6,380
Deo.
Ine.
1.451
3,207
37.17%
83,203

3,324
21,295

def.23,616
5.945
21,280

334,559
1,623,080

38.874
95,282
153.467

10.872
23,669
51,117

26,502
60,378

1.747
11,094
31.73 .

36,415
97,047
50,24 1

1,277
3,464
*2.400
5,316

,51,059
153.061

30,960

5

52,359
300,529
11,004

12,123
17.003

179,831
def.1.347
234
113,377
407,701

1S,929
109

4811
23,719

46,002
186,701
48,213
134,73.5
25,750
253.071

25B2,753

327,643
85*5.497

188,540
21.164
61*042

21,828
240,104

gS.--n
1893.

1,772,097
3,508,763

17,626
76,615

122.737
223,524

823,656
1,554,246
2,430,089

81,142
18,711
7,454

905,098
1,672,957
2,437,543

9,773
100,462
45,655
1,175
2,573
46.973
120,30 >
5,952
32,073

9,529
26,631

233.781
395.008
2,008,420

4,249
9.605

4,329
6,220
53,071
162,640
93.103

31,051
2.054
22,437
2*20,756
2,678
9,979

130,186
397,559

16,428
2,400

6.087
17,112

66,475
115.998
182,220

135,280
303,079
49.030

43,113
280,052

241,359

863

— Gross Earnin%s. ———————————— TFtEarnings.------ s
1894. 1893. 1894. 1893
Beads— $ $ $
Ston}/ UL4C.M. b*Mlr. 1,457 1,727 def.96 def.21
an. 1 to Mar. 31-— 3,541 4.383 deC 1,084 def.1,885
July 1 to Mar. 3i — 36,323 49.290 16,620 26,030
Summit Branch__ *'Apr. 88,233 108,350 27,482 6,343
Jan. 1to Apr. 30___  293.764 430,721 5,280 69,213
Dykens Valle ...9A8r. 81,133 93,761 23,803 3,900
Jan. 1to Apr. 30.. 252,106 353.0SS def.2,201 41,766
Total both Co's..':ABr. 16,9,366 202,114 51,285 10,243
Jan. 1 to Apr. 30.. 545,870 783,809 3,079 111,009
rejm. Coal I. & RR.-Mar. 67,900
Jan. 1 to Mar. 31.... 195,300
Tex. Sab.Y.&N.tV,1TApr. 3,653 4576 422 1,697
Jan. 1 to Apr. 30— 11,744 18*131 def.1,831 6,158
Tioga Ir-
tan. 1to Mar. 31__ 70,069 86,078 34,419 46,795
Tol. A. A. &Vo. M...Mar. 97,318 83,700 36,786 9,921
Jan. 1 to Mar. 31___ 250,034 261,939 86,795 32.737
Toledo A0O. Cent.IF*Mir. 131,511 180,704 52,658 67,371
Jan. 1 to .Mar. 31— 311,965 516,676 121,965 187,418
July 1 to Mar. 31.... 1,323,635 1,644,747 476,514 595,551
Tol.PeoriaAWest.b*'Apr. 66.670 68,127 11,135 11,809
Jan. 1 to Apr. SO__ 280,994 305.519- 50,799 69,695
July 1to Apr.30=— 795,387 830,365 172,935 213,353
Ulster ADelawu. AMar. 28.321 27.785 8,687 S.S33
Jan. 1 to Mar,31.... 74,013 70,220 16,633 15.065
July 1 to Mar. 31— 327,170 323,213 119,053 109,932
Union Pacific—
Union Pae. Rr. Ate Mar. 1,070,096 1,426,933 256,281 470,319
Jan. 1 to Mar. 31— 3.096,231 4,092,506 833,535 1,426:831
OrerA.l..AU.X.b* Mar. 391,132 510,005 116,306 189,596
Jan. 1 to Mar. 31-— 1,098,005 1,326,033 332,920 405,140
Ore. Ry.AN.Co.b'Mar. 230,770 331,022 def.15,930 76,434
Jan.”1 to Mar. 31 ... 661.803 869,463 def.7.736 133,563
Un.P.D.AOnir.nAMar. 223,461 311.927 48,709 46,440
Jau. | to Mar. 31 — 656,976 1,020,294 120,456 224,172
Ft.Worth AD.C.bT.Msr. 97,190 122,632 37,311 32,717
Jan, 1 to Mar. 31.... 85,532 306,516 39,99% 94,150
8t.Jos.A Gil. Is! > Mar. 89,136 89,103 23,067 36,693
Jan. 1 to Mar. 31— 212.673 277,151 69.760 113.890
Kau. C. AQil'! b'Mir. 10.163 18,810 1,305 8,631
Jan. | to Mar. 31-— 31,03% 52,436 2.570 20.832
Cent. Branch, b’ -Mar. «10,697 51,130 18,163 23,099
Jan. 1to Mar, 31.... 109,723 138,306 47,623 59,468
AL CAR Ly i 37.237 59,498 7,109 22,320
Jaa. 1 to Mar. 31-—- 98,091 166,503 17,112 64,775
Montana Union bliMar. 30,509 07,033 2,133 13,078
Jaa. 1to Mar. 31.... 79,626 131,084 1,227 10,513
Man. AlmaAB. t Mar. 3,752 3,419 11 763
Jan. | to Mur. 31.... 10,531 10,319 1,485 def.1.108
Ureicl Tote*, oil* .Mar. 2,378,560 3,216,358 500,845 920,187
Jan. 1 to Mar. 31.... 6,851,233 9,235,035 1,499,323 2,653,725
Visalia A Tulare r —
Jan. 1to Mar. 31— 2,138 3,099 def 54 993
Vfalxaah.il.........c......... Star. 1.007,539 1.135,189 259,810 310,136
Jan. | to Star. 31__ 2,775,181 3,218,561 5,0.328 705,037
July 1to Mar. 31-— 9,981,284 10,905,250 2,245,249 2,733,333
YVaEKUl V alley -
Jan. 1to Slur. 31— 27,297 32,038 3,398 10,919
West Jersey A BrsA.Mar. 121,991 133,401 42.769 33,255
Jan. 1to Mar. 31.... *2#8,420 330,002 *7,515 31,561
Western* of Alabamal! —
Jan. 1to Mar, 31.... 128,973 131,351 21,3*23 18,516
Western Maryland ..Mar. 92,462 93,601 31,003 31,129
Jan. 1 to'Mar.31.... 232,985 256,982 59.873 60,700
Get. 1 to Star. 31 ... 493.003 543,393 127,070 152,983
Wesl.5"Y.APeun b* Mar. 257,171 320,007 100,988 103,101
Jau. 1to Mar. 31.... 682.950 854,159 183,426 233,376
July 1 to Mar.31--—-- 2,358,167 2,772.593 651,533 908,862
West Va. Cent. A T* * Apr. 87,256 99,567 33,172 34,517
Jan. 1 to Apr. 30— 316,789 3*9,315 116,2:13 110,439
July 1 to Apr. 30— 800,302 901.5U4 311,073 299,175
tV, Virginia A Pltt»b*Br —
Jan. I'to Mar. 31... 80,941 81,97* *0,323 34,517
Whltcbr*i Fuol Co..Feb. 0,371 20,285
Jau. 1 to Feb.24..., 10,168 43,534
July 1 to Fob. 24.... 93,954 89,475
Wrightsv. A Tuna.,*: Mar. 6.892 6,619 2,074 1,917
Jan. 1to Mar. 31— 21,336 1<1.693 10,244 5,330
_July 1 to Mar. 31— 61,035 57,082 21,410 24,908

a riotearnings bore g man.atre.after doduotmag. taxes.

I»Setearning* hare given ore before dedu_ctmg taxes,

I- Sut earnings hero given are after doluetiutt taxes on property,

d Coosalllated Hue; taolu Us Ohio A Mississippi,

e Includes Milwaukee A Northern for all the period In both years,

f After deducting other expenditures for repairs, replacements and
general expenses, riot Income applicable to Interest on bonds In March
was $73,669, against 593,011 last ){ear, aud for three months to
March 31 .4214,309, against $191,65* last year. Mexican dollars are
treate d as oipdralent fo 40 cents United 6ta*es money, and all daora-
elatlou beyond 20 per cent is charged In the abové Items, Adding
earnings received from Federal government total net available for
Interest for_three months In Mo*Teancurrency on the 80 cents basis
was 6281.977, against $191,354 last. year.

tt Includes Connecticut River road’In both years,

ii _Includes Old Colony for both years.

lincluding other Inudrno, net from Jan. 1to ApTU 30 was 4163.39a,
ggamst 4137,136, and for ton month* to April 30 $53*,437, against

470,444, . .

) Dobs notinclude Grand RimirD & Indiana aud VamlalU systems
formerIY included la monthly . i _,

kdlnc udes Current River aud Kansas City Cliutbn & Spnugaela
roads.

*After deducting proportion due roada operated on a percentage
basin, net in Mireh 1891, was $360,820, agams_t $718,55,3 iu 1873; for
three months from January |to March 31, $6 id, <21 in ISM* agiuusfc
$1,527,030 la 1893 and for'six months from October | to March 31,
$2,359,527, against $3.53$,776, . . i o
““i'Includes only one-half of lines in which Union Pacific has a part
interest. Figures are given exclusive of results oil Heavenworth
Topeka & Southwestern. i L . .

t For first quarter of 1391, $10,300 paid for uses Is jaciuiel m
expenses. .

bincluding income from ferries. &o. o .

ita paragraph mark added after cue name of a road indicates that
the figures for that road for the period given have notpreviously been
published by us.
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Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings ﬂiven in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

minter'!, rentals, rfe—r-Bal. of Net Earns.—

1894. 1893. 1894. 1893.
Roads. $ $ $ $
Cam. € Atl........... UMar. 10,904 10,609 3,950 def.11,393
Jan. 1 to Mar. 31___ 33,177 23,241 def.25,748 def.50,234
Cliio.Burl. & Quincy.Mar. 800,000 822,881 313,202 308,904
Jan. 1 to Mar.31___ 2,400,000 2,468,643 484,430 448.909
Cliio. €W est Mloh...Mar. 32,759 32,683 def.5,633 16,653
Jan. 1 to Mar. 31___ 98,275 97,842 def.76,312 def.54,251
Olev.Cin.Ohio. &St.L.Mar. 232,968 223,120 17,464 94,407
July 1 to Mar. 31___ 2,049,776 1,985,563 432,900 806,782
Peoria A Eastern. Feb. 36,802 36,802 def.21,635 def.33.206
July 1 to Feb. 28.... 294,414 294,414 df.128,015 def.68,282
Denver & Rio Gr'de.Mar. 203,411 218,084 def.25,905 102,959
July 1 to Mar. 31___ 1,819,893 1,964,691 104,339 1,203,973
Det. Lans. & Nor___Mar. 29,844 26,241 def.12,062 1,739
Jan. | to Mar. 31___ 89,770 78,880 def.73,992 def.34,042
Flint & Pere Marg..Mar. 51,938 51,861 33,524 29,705
Jan. 1 to Mar. 31___ 155,962 153,248 34,337 def.2,998
*Kan. C. Ft.8. 1- M. .Mar. 120,947 111,262 11,668 38,318
July 1 to Mar, 31___ 1,033,069 1,012,112 75,013 308,543
Kan. C. Mem. & Bir..Mar. 38,969 39,108 def.31,608 def.15,207
July 1 to Mar. 31___ 356,999 343,355 df.187,635 df.148,073
Lake Erie &West’'n.1TMar. 56,291 53,316 67,882 104,996
Jan. 1 to Mar. 31___ 166,975 161,129 154,726 223,763
Nashv.Chat.& St.L.ITApr. 121,650 121,567 18,762 20,408
July 1 to Apr. 30___ 1,222,382 1,237,971 369,137 462,115
Sag. Valley & St. L..Mar. 3,556 3,556 def.1,096 773
Jan. 1 to Mar. 31___ 10,670 10,670 def.5,354 def.4,441
San Fran.& No.Pao...Mar. 17,342 17,450 def.5,219 def.14,796
July 1 to Mar. 31___ 156,080 157,088 23,851 63,668
Tenn.Coal I. & RR..,Mar. 59,700 8,200
Jan. 1 to Mar. 31___ 179,700 15'600
W est Jersey ABrs.IfFeb. 17,486 17,486 25,283 20,769
Jan. 1 to Feb. 28___ 52,458 52,458 def. 4,943 def.20,897

HA paragraph mark added to the name of a road indicates that the
figures for that road for the period given have not previously been
published by us.

* Includes Current River and Kan. C. Clin. & Springfield.

Railroads iu New York State.—The following roads have
reported to the New York State Railroad Commissioners for
the quarter ending March 31.

HEW YORK LAKE ERIE & WESTERN.

r-Qnar. old. Mch. 31.— —6 mos. end, Mch. 31,—
1893. 1894. 1892-93. 1893-94.
$ $ $ $
Gross earnings ...6,939,993 5,287,638 14,820,865 12,593,395

Operating expenses. ..4,703,522 4,019,026 9,733,122 8,827,296
Net earnings........c........ 2,236,471 1,268,612 5,087,743 3,766,099
Less prop, to leased roads. 591,994 480,411 1,314,190 1,153,431
...1,644,477 788,201 3,773,553 2,612,668

Other income . 170,431 162,775 511,666 665,975
Balance.......coiviiiinnns 1,814,908 950,976 4,285,219 3,178,643
Int.,, rentalsand taxes 2,032,824 1,907,976 3,960,572 3,828,276
Balance........ccccocceueueae def.217,916 df.957,000 sr.324,647 df.649,633

NEW YORK CHICAGO & ST. LOUIS.

<-Quarter ending March 31.—
1893. 1894.

Gross earnings .$1,633,584 $1,298,002
Operating expenses. 1,316,845 1,146,454
Net earnings $316,739 $151,548
Other inoome 1,107 2,163
$317,846 $153,711
Interest, rentals and taxes.... 282,344 283,507
BalanCe.....ooveeeiieieeeeeeeeeeeee e sur. $35,502 def. $129,796
BROOKLYN ELEVATED.
s-Quar.end. Mch.31.— —9mos. end. Mch.31.—
1893. 1894. 1892-93. 1893-94.
. $ $ $ $
Gross earnings 486,H64 445,957 1,433,783 1,286,213
Operating expenses 280,913 286,888 818,749 814,974
Net earnings.. 159,069 615,034 471,239
Other income 1,478 6,613 4,802
Total..coieeieis e 208,050 160,547 621,647 476,041
Int,, taxes and rentals 189,048 204,146 552,585 603,221
Balance......ccccccvvieeciinens sr.19,004 def.43,599 sur.69,062 df.127,180

LEHIGH & HUDSON RIVER.
—Quar.end.Mar.31.—r-9mos.cnd.Mar.31___

1893. 1894. 1892-3. 1893-4.

. $ $ $ $
Gross earnings 117,294 82,350 367,713 377,259
Operating expenses 81,750 63,797 246,853 274,726
Net earnings............. 35,544 18,553 120,860 102,533
Int., rentals and taxes. 33,900 36,298 101,700 105,548
Balance.......ccoeiniiincncnen sr.1,644 df.17,745 sr.19,160 def.3,015

THIRD AVENUE RAILROAD.
—Quarter ending March 31.—*
1893. 1894.

Gross earnings......coeceeeveeenens $385,588
........ 230,936 253,368
Net earnings.....ccceeceeeeee. L $112,054 $132,220
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Ohio Biver Railroad.
(For the year ending December 31,1893.J

The President of this company, Mr. Gao. W. Thomson,
says in his report: “The gross revenue of the company
for the first six months of the year increased $83,402. " En-
couraged by the improvement, the management thought it
advisable to improve the condition of the property to handle
safely the traffic which was steadily increasing, and which is
always the heaviest the last six months of the year; conse-
quently a larger amount has been expended on the mainte-
nance of way, and preparation was made for the business
anticipated, it being the policy of the management to
maintain as high a standard in track and roadway as the
amour! and character of the lusiness would justify; but the
general depression and stagnation in business, commencing
with July, began to materially affect the volume of all the
industries, especially lumber, as well as the commercial and
other interests. The interchange of traffic with connecting
lines belglan to steadily decrease and continued so until the
end of the year, materially diminishing passenger and freight
traffic.  The gross earnings for the year 1898 were $790,261,
a decrease of $4,874, or 0'61 p. c. ascompared with 1892.” * =

“Passenger earnin%s show an increase of $5,603, due chiefly
to the earnings of the Huntington & Big Sandy Motor Line,
there being but a slight increase on the main line as compared
with last year. The connection with the tracks of the Norfolk
& Western Railroad at Kenova was made during the early
part of January. The amount of freight and passenger traffic
that was anticipated from this connection was not realized
owing to the severity of the winter, and the further fact that
their road-way was new and unsettled, causing constant
interruptions to their freight and passenger traffic during the
entire winter and spring.” * * *

“The car trust obligation which was created in 1890,
amounting to $169,499, has been reduced by the payment of

rincipal and interest by m onthly payments to $35,926. The
ast payment will mature August 1, 1895, when the trust will
be liquidated, $133,572 h aving been paid on this account.
During the year four new coaches of the most improved
design were purchased, and two new switching engines, both
of which have been of spe cial advantage in the operation of
the road.”

Earnings, expenses and charges have been as follows :

EARNINGS, EXPENSES AND CHARGES.

1890. 1891. 1892. 1893.
Earnings— $ $ $ $
Passenger. 291,686 332,107 337,710
Freight 355,385 407,524 394,577
Mail, expre 59,896 55,504 57,974
Total.iiis e 680,972 706,967 795,135 790,261
Operating expen. and taxes 397,369 438,030 478,733 503,447
Net earnings. .................. 283,603 268,937 316,402 286,814
Deduct—
Interest.. 222,839 228,706 238,157
Rentals... . 7,010 7,143 7,175
Car trust int. and miscel....... 141 16,039 7,927 *19,101
Total.....cocceene 245,888 243,776 264,433
Surplus.....ccoeeeeeee 23,049 72,626 22,381
"“Including $14,151 for permanent Injuries.
BALANCE SHEET, DEC. 31.
1891. 1892. 1893.
Assets— $ $ $
Road and equipment 10,631,405 10,665,044 10,707,625
Bunds owned.. 458,000 697,000 538,500
Advances......... 109,822 45,707 117,826
Materials on h 15,464 26,697 37,226
Cash on hand 50,822 46,351 37,103
Due from agts., HRs., P.O., &c. 59,739 59,985 57,998
Miscellaneous.........ccceeeiiniine . 23,800 23,800
Total ....11,325,252 11,564,584 11,519,629
.. 5,915,431 5,915,430 5,915,431
Bonds and car tiJts (see Supp.) 5,113,061 5,066.762 5,035,927
Bills payable.. . 7 270,000 235,500
Audited vouch 37,429 49,787 47,946
Pay rolls, December. 19,448 24,452 21,332
Unolaimed wages . 716 706 803
Due to comp’s, indi . 3,236 2,389 8,251
Income account........ceeevvveeennn. - 162,431 235,058 257,439
Total.oeciccceees 11,325,252 11,564,584 11,519,629

Louisville Evansville & St. Louis Railroad.
(To January J, }891f.J

The receivers of this railroad having been appointed on the
4th day of January, 1594, by the United States Circuit Courts of
lllinois and Indiana, submitted a report under date of March
1for the information of the Courts and of all other persons
concerned.

They give quite an extended review of the physical condi-
tion of the ro[)ert and a statement of the improvements
considered absolutely essential, and then furnish the following
general results of operations for the fiscal year ending with
June 30th, 1893.

Total...
Interest, r

$137,570

Gross earnings.............. $1,805,683
5,350 Operating expenses... 1,305,038
Net earnings $500,645
Fixed charges, including taxes. 590,686

$56,940 DefiCitiiiiis

$90,041
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Duiina; this period there was expended for betterments and
additions to propertY S171.519; to equipment .884,243. Total,
§256,061.

For the six months and four days ending with January
4tb, 1894, operations were as follows:

Gross earnings.....
Operating expens

$826,357
514,44:7

Set ear-nines $311,910

Fixed charges, including taxes..

D eFICTT i

Daring this period there was expended for betterments to
property 840,763, and for additions to equipment, 863,400 (six
locomotives-: total, §103,162, In furtner explanation it is
to be observed that the gross earnings for this half-year end-
ing Dec. 3!*t, 1893, show a decrease of §120,080, or a monthly
average of §20,01372 as compared with same period of
previous year, which was due largely to the general business
depression prevailing throughout the country.

For the fiscal years ending June 80, from Jilly 1, 1890. date
of consolidation, and for the fix months and four days to Jan.
3, 1894, date of receivership, operations were as follows :

COMPARATIVE SUMMARY OF OPERATIONS.

July 1.793, to
Jan. 5.'94. 1893. 1892. 1891.
$ 3 u S
Gross earnings......eees ... 826.357 1,805.683 1,433.152 1.484,573
Operating expenses...... ....514.447 1.305,038 1,154,515 982.497
. Net reeeioE-s. . ....311,910 500,015 278,630 502.075
Fixed charge-.... . 535.417 494.765
Surplus.. 7,310
Deficit-.. 12,418 90,041  '256,910
fTo. of milm_ofroad operated 36? 367 367 367
Qtom earoints per mile. ... -1.398 4.909 3,895 4,035
Net receipts t1,660 1.*61 757 1.364
FI2E«4o0 1 u M r 4 ... ft.728 1.605 1,455 1.344
Ratio of expenses to earns.. 62-25 72-27 80-50 66-18

' This large deficit b _due to the Patton Tunnel disaster and the East
St. Louis flood, "nth of which occurred during the above fiscal year.

i for comparison with previous fiscal years, these items are esti-
mated for u month* and i days --n hasis of a-year*
m; During the jear a great volume of grain had been secured for this
company. which it was compelled to turn over to other roads, for lack
of sufficient motive power, passing tracks and inadequate yards aud
facilities at hew Albany and Louisville to receive it.

Chlcago & West Michigan Railway.
{For the yearending December 31, 1893.J

The annual report say# : ’eThis property, in common with
all railroads thougbout the country, has suffered severely
daring the year just passed from the unprecedented depression
in trade of all kinds. Trade in lumber, which represent#
over 00 per cent of the entire tonnage moved, has been almost
paralyzed owing to lack of demand. Large quantities of it
are piled at the various mills awaiting a market. Trade in
all other commodities was affected in like manner, and
passenger travel was correspondingly depressed. *ookx
“Aa soon as it was realized that the depression would probably
continue, further expenditures for improvements were
discontinued, and no expenditure waa incurred except such
as was necessary for the proper maintenance of the property.
The World*# Fair added to the; passenger revenue during
September and October, offsetting to a considerable extent
the losses from freight. During the year the rotd-bed and
track, the motive power and equipment, and the bridges and
buildings, were carefully looked after and kept up to a proper
standard.'

Earnings, expenses and the income account have been com-
piled for the Chronicte as follows :

FISCAL RESULT#.

1990 1891. 1392. 1993.
Total mile# operate*!........ . 4m 431 574 575
Burning*— $ $ 3 $
Pa*#«llftér ................ . 517,070 585,963 685,198 784,838
Ptotght 1,029,701 1,105,951 1,204,749 1,031,450
Mali] express, AC........... 60,642 65,739 92,601 93,922
Total strom eartitam-m1.606,419 1,757,553 2,032.540 1,992,710
Oper. expense, and taxes. 1.043.624 1,231.300 1,505,335 1,494,143
Setearning*..... 563,795 525,753 527,155 398.367
V.e. of oper. ex, to earns. w <t 70-09 74-06 78-94
income account.
. 1890. 1991. 1392. 1893.
Receipt*— $ 6 ?
Netearning* 533,793 525,753 527,155 398,567
Total Income......... 570,545 525.753 527,155 398,587
foUhurm m*mt*—
Interest o® debt* 245,916 272.832 308,632 392,490
205,523 212,337 211.296 ARIRE o
(3'p.«D
Iflicillifiwa* ... * e 2,319 5,292 3,903
Tot®! .. 511,341 507,499 525.220 396,393
Baiaaee,surpta#.., 59201 13,285 1,935 2,174

Detroit Lansing & Northern Railroad.
{For the year ending December SI, 1893.)

The annual report states that "the unexpected and long-
continued depression in business during the year just closed
h s severely affected the D, L» & Northern system ; its loca-
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tion preventing It from gaining any benefit from the World’s
Fair, except such as was brought to it locally, and that being
very limited, it had to bear the full effect of the falling off in
both passenger and freight traffic, without the compensating
advantages of the World’s Fair traffic enjoyed by some other
roads.

“The earnings of the property have not been sufficient,
over ordinary and requisite operating expenses during the
past few years, to permit of that permanent improvement in
tR843%Y-bed, bridges and buildings which would produce a
reduction in current operating expenses, so that about the
sarfi2ah®unt of expenditures per mile is required each year
to keep the property up to a proper standard. This work has
been thoroughly looked after during the vyear, as the
general improvement in road-bed, bridges and structures will
bear witness.” * * *

"This company was reluctantly compelled to default in the
interest upon its bonds January ist, 1894, as well as in the in-
terest maturing later upon the bonds of its associate lines, and
as soon after the close of the year as practicable issued a
financial statement to its security holders, followed shortly
after by a reorganization plan under date of March 6th, 1894.
To produce any satisfactory net results, both for the Detroit
Lansing & Northern road and its associate lines, it is im-
portant that the present system should be kept intact, and the
reorganization plan is based upon the idea of so maintaining
it, for any other course would be suicidal to each and every
interest involved. The plan meets with general favor and
the bonds of all of its different portions are being surrendered,
more than a majority having already been received by the
trustees.”

Earnings and income for four years, compiled for the
Chronicle, were as follows :
FISCAL RESULTS.
1890. 1891. 1892. 1893.
Miles of read operated... 324 324 324 334
Burnings— $ $ $ $
Passengers y3 eeeeneeeeens . 474,225 527,983 522,140 500,918
Freight 679,979 660,270 669,720 619.5S3
Mail, express, Ac. 63,459 65,847 73,712 4,29
Total gross earning*. 1,219.663 1,254,100 1,265,572 1,205,093
Expenses aud taxes... 826,860 878,653 24,070 970,787
Netearoloits.......... . 392,797 375,447 341,502 234,306
Percoat of exp. to earns.. 67-79 70*06 73-02 80-56
INCOME ACCOUNT,
1890. 1891. 1892. 1893.
. s $ $ $
Net earning*’ ........... 392,797 371,074 341,807 226,558
Disbursemenis—
Interest,  .............. 318,633 315,215 315,215 320,289
Rentof teased line.......... 19,150 16,907 13,559
Total disbursements. 318,633 334,365 332,122 333,848
Balance.. . ar.74,104 sr. 39,709 sr. 9,085 df.107,290

*Miscellaneous interest has been added or deducted.

Twin City Rapid Transit.
{For the year ending December 31,1598.J

The report of these companies (Minneapolis Street Railway
and St. Paul City Riilway) isaltogether statistical and abstracts
of the figures are compiled for the Chronicte as follows :

RECEIPTS AND EXPENDITURES OF THE MINNEAPOLIS SriSBBT RAILWAY
AND THE #T. PAUL CITT RAILWAY.

. 1891. 1892. 1893.
Earning»— $ $ $
Passengers ... 1,814,740 2,136,657 2,164,925
Miscellaneous 5,853 922 24,232

.1,820,593 2,187,579 2,189,157
1,309,274 1,264,403
61,467 579 ,109
55,231 65,290 116,051
11,193,023 1,449,143 1,450,568
Balance. ... 622,570 738,436 738,589
Deduct—
Interest on funded and floating d« 306,756 474,360 611,491
Contingent expenses, €t0....cc..... 4,337 23,511 10,808
311,593 497,871 622,299
.. 310,977 240,565 116,290
BALANCE SHEET DECEMBER 31, 1893.
Aucts.

Securities in treasury . ... o -
Minneapolis Street Railway notes, guaranteed..

$15,000,000
1 000

St. Paul City Railway Oo. notes, guaranteed 1,000,000

St Paul City Railway Co. cable bonds, guarante 1,120,000

8t. Pant City Railway Co. debenture bonds.. -581,000

Bills receivable.....

Sundry accounts. 31,491
T O $18,807,491

Guaranteed notes Minneapolis Street Railway Co
Guaranteed notes St. Paul City Railway Co.

Guaranteed bonds Ht, Paul City Railway Oo 1,000
Bills PAYADIE o 71,000
Minneapolis Street Railway Co. 15,580
St. Paul City Railway Co 5,908

Total.... ...$18,807,491
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GENERAL INVESTMENT NEWS.

American Sugar.—A Boston dispatch says: “As a result
of the order of the Legislature to the Attorney-General, ask-
ing why the American Su?ar Refining Company failed to file
a statement of its financial condition for the prst quarter, the
Attorney-General recommends to the Legislature that the

resent law in regard to the filing of corporation statements

e amended, so that instead of its reading that a fine of not
exceeding 8200 he imposed on negligent concerns, it be
changed to a specified fine for every day of delay of the re-
turn of such reports. Provision is also to be made that a
temporary injunction be granted, restraining said concerns
fr(_)mddoing business in this State until such dues are re-
ceived.”

American Tobacco.—A petition was filed at Chicago for the
removal of the proceedings against the American Tobacco Co.
to the United States Court.

Baltimore & Annapolis Short Line.—The reorganization
of the company has been completed and the property has
been transferred to the Baltimore & Annapolis Short Line.
The new company will issue 8600,000 502/ears bonds, bearing
3 per cent interest for three years and 4 per cent thereafter.
It will also issue 8500,000 of preferred stock and 8400,000 of
common stock.

Boston & Maine.—The statement of earnings and charges
for the three and nine months ending March 31 shows the
following:

r-Quar.cnd: Mch.31.-, /9 mos. end. Mch. 31.-s
1893. 18

8 94. 1822-93. 1893-94.
. $ $
Gross earninffs.......... 3.788,401  3.390,523 12,726,900 11,953,921
Operating expenses. 2,685,482 2,340,582 8,425,213 8,327,237
NetearDiops.... 1,102,918 1,049,941 4,301,687 3,627,534
Other Income.....cc....... 127,444 147,851 437,979 448,264
Total e 1,230,362 1,197,792  4,739.666 4,075,848
Int., taxes &rentals.. 1,034,295 1,101,196 2,933,714 3,267,404
SUrplus . 176,067 96,595 1,800,952 808,412

Brooklyn Hei%hts RR.—(Including Brooklyn City RR:)
—The report of this railroad for the quarter and nine months
ending March 31 shows the following:

Quar. end. 9 mos. end.

Mar. 31. Mar. 31.

1894. 1894.

Gross earnings...... $908,219 $3,119,375
Operating expenses. 678,722 1,947,509
Net earnings $229,497 $1,171,866
Otherincome 56,274 133,276
$285,771 $1,305,142

. 444,455 1,267,825

Balance....... ..def. $158,684 sur. $37,317

Chicago & Northern Pacific.—In Milwaukee Judge Jenkins
has overruled the demurrer and plea of the Chicago & North-
ern Pacific Railroad Company to the bill of the Farmers’
Loan & Trust Company to foreclose a mortgage for 830,000,000
on the property of the company. In addition to dismissing
the motions of the defendants, the Judge issued an order com-
pelling the latter to plead to the merits of the bill of the Trust
Company by the first Monday in June.

East Tennessee Virginia & Georgia.—The sale of this road
will take place on July 7 at Knoxville.

Evansville & Terre Haute.—A motion was made in Su-
preme Court Chambers, this week, before Justice Barrett to
strike out the answer made by the Evansville & Terre
Haute Railroad Company in the suit brougk?t a(i;ainst it by
William H. Raser. The plaintiff holds a number of the bonds
of the Evansville & Richmond Railroad Company upon
which the defendant company appears as guarantors, and the
action was brought to enforce the guarantee.

The defendant company sets up the defense that the guar-
antee and sale of the bonds were ultra vires, that the remedy
upon the bonds was limited to the mortgaged premises, ami
that therefore the guarantee could not be enforced until the
remedy against the mortgaged premises was thoroughly ex-
hausted. The plaintiff claims that this defense should be
stricken out as sham and frivolous. Justice Barrett reserved
his decision on this point.

A majority of the outstanding bonds has been deposited
WithtMessrs. Harvey Fisk & Sons under a protective agree-
ment.

General Electric.—The Boston News Bureau recentlv said:
“ Last summer the General Electric Co., in order to reduce ics
floating indebtedness, put aside S$12,500,000 of its holdings of
Street Railways & Illuminating Cos. in the bands of trustees,
and offered against them to the General Electric stockholders
84,500,000 Street Railways & Illuminating Cos.” preferred
stock, and the same amount of common stock, the latter as a
bonus to parties subscribing to the preferred. The stock was
underwritten at 890, and the underwriters were obliged to
take practically the whole amount. The trustees have grad-
ually been selling off the property, and as they have sold they
have asked for proposals to sell to the trustees the preferred
Sttoilfd The trustees have the right to call the preferred stock
a )

Their purchases of the preferred stock to date have been as
follows:
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Xo. of Average-

Shares. Price.
Dec.20,1893... , 500 $82-94
Feb. 16, 1894... S43 82-90
Feb. 28, 1894 ... 1,320 83-28
March 13, 1S94 .2,354 84-94
March 23, 1894 93-92:
April 2,1894... 2,050 97-54

The trustees have bought and canceled up to the present
date 8933,100 (out of 84,500,000 issued) at an average price-
of 8§89 65 per share.

Marietta & North Georgia.—The antagonistic bond in-
terests it is said have come together and another date will
shortly be set for the sale, when the Reorganization Commit-
tee will be prepared to purchase the road.

Metropolitan West Side Elevated (fofChicago. —At th&
annual meeting of the stockholders of the West Side Con-
struction Co. (which has contracted to build the above road),
held in New York on the 14th inst, the following directors

were elected: R. Somers Hayes, George C. Clark, A. F.

Walcott, H. L. Hig%inson, Samuel Thorne, F. P. Olcott and

C. F. Dieterich. aptain Hayes was subsequently elected
President and Mr. Clark Vice-President. The final call of
20 per cent on the $10,000,000 of 5 per cent 50 year 1st mort-
gage gold bonds of the railroad company, which were sold by
subscription in June, 1892, has been made payable June 15,

next. Of the 163" miles to be built and now under construc-
tion nearly one-half has been erected. The road will not run
through the streets, but is being built entirely on private-
property bought and owned by the RR. Co., and will be
operated by electricity.

Milwaukee Street Railway I\}_North American.)—The-
consolidated bondholders of the Milwaukee Street Railway
have agreed to cancel the June and December coupons falling
due in 1894. The coupon of December, 1893, had already been
canceled under the same agreement. The Milwaukee Street
Railway property is owned mainly by the North American
Company,

Mobile & Ohio.—The Supreme Court of the United States,
on the 14th, in the suit for a writ of error applied for on
behalf of the Mobile & Obio Ra lroad Company against the
State of Tennessee and several counties in the State, decided
in favor of the company. The question at issue was, briefly,
as follows : Under the charter of the Mobile & Ohio Railroad
Company in the State of Tennessee, it Wastprovided “that
the capital stock of the said company shall be forever exempt
from taxation, and the road, with all its fixtures and appur-
tenances, including workshops, warehouses and vehicles of
transportation, shall be exempt from taxation for the period
of twenty-five years from the completion of the road;
and no tax shall ever be laid on said road, or its fixtures,
that shall reduce the dividends below 8 per cent.” At the
expiration of the twenty-five years, the State of Tennes-
see and several of the counties levied taxes upon the property
of the railroad company notwithstanding this provision in
its charter, and upon the railroad company’s declining to pay
the same, the courts of Tennessee held that this clause of the
charter was contrary to the Constitution of the State of
Tennessee. The case was carried by the railroad company
to the Supreme Court of the United States, and the present
decision reverses the decision of the courts below.

New York & East River Gas.—The stockholders of theNew-
York & East River Gas Compan% will meet in this city on the
25th inst. to vote on increasing the capital stock of the com-

anv from §200,000 preferred and §500,000 common stock to
2,000,000 preferred and 85,000,000 common stock. The addi-
tional capital is required for laying Bipes in New York City.
By September the company expect to be supplying gas through
their new tunnel under the East River.

New Tork Susqnehanna & Western—This railroad now
has a tidewater terminal for its coal and freight traffic, at
Edgewater-on-the-Hudson, opposite Ninety-sixth Street, New
York. It has been built at a cost of over 8§2.000,000. There
has been built through the solid rock of the Palisades a two-
track tunnel about 38 feet high and 5,078 feet Ion(};. Hereto-
fore the Susquehanna Company has had an outlet for its pas-
senger and freight traffic through the Pennsylvania lerininal
at Jersey City, and the coal traffic of the Susquehanna has
been handled by the Delaware Lackawanna & Western road.
The Susquehanna passenger cars will continue hereafter to be
run on the D. L. & W. tracks to West End and then on Penn-
sylvania tracks to Jersey City.

North River Bridge.—The Journal of Commerce and Com-
mercial Bulletin reports of this enterprise, that since the
United States Supreme Court has affirmed the constitution-
ality of the Act of Congress of 1890 incorporating the North
River Bridge Company, interest is newly aroused in the

roject. “An extension of time of one year before work must

egin has been obtained from Washington, and it has been
decided to push the project as rapidly as possible. It is esti-
mated that the bridge can be entirely completed within four
years, and that the work will be much facilitated by the
rapidity with which modern iron and steel works can turn
out material. Iron and steel are at present very low,
and it is estimated that the iron and steel for the
North River Bridge will cost about one-half less than
similar work cost on the East River Bridge.

“Mr. Lindenthal, the engineer of the company, in speaking
of the decision of the Supreme Court, said: ‘It is a matter
that we have been waiting for. If we could have got the de-
cision a year ago we would have now been going on very
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rapidly. We have met with all kinds of objections and skep-
ticism at every step of the way, and have been obliged to
wait until these difficulties could be removed. We now pro-
pose to raise money and to begin work of construction.’

_ “Theestimated cost of building from anchorage to anchorage
is 821.000,000. The approaches and tunnels at each end will
cx»t $8,000.000. The right of way and real estate damages
in New York and New Jersey are estimated at $12,000,000.
Interest on funds and incidental expenses, wages, etc., will be
$9,000,000. Entire cost of construction, $50,000,000.” * *

“At Twenty-third Street and Tenth Avenue will be the New
York anchorage, according to the project, and the tower will
be between Twenty-first and Twenty-second streets at the
river. The bridge will cross the river diagonallv to Hoboken,
and on the Jersey side will be extended to make connections
with all the railroads centering at one point. In New York
the bridge will be built level with the elevated roads, and
there will be a direct entrance to the bridge at Twenty-third
Street. Car lines in Jersey City, Hoboken and Weehawken
will cross the bridge to Sixth Avenue. The bridge is designed
to be 101 feet wide. 50 feet wider than the Brooklyn Bridge.
Il will have a capacity for eight tracks on the same level. Six
will be for steam and two for electric cars. The bridge will
be so constructed that the track capacity can be increased to 14
tracks should it be desirable. It is said that there is need of a
Ial_’ger track capacity on the Brooklyn Bridge, but that the
bridge was so constructed that its capacity cannot be en-
larged, and that its cables are too light to support additional
strain.”” * o *

‘sEstimates of returns are made onlv for the second year
after opening, when the bridge is in fuil operation. Then it
is estimated by the promoters that 40,0<<,000 passengers will
cross the bridge. This estimate is based on the conclusion,
restingpartly on count and partly on estimate, that at pres-
ent $5,000,000 passengers cross the river in a veir, and that
this number is increasing 8,000,000 every year.”

Pacific Mali Steamship Co.—The understanding between
the Panama Railroad Company and the Pacific Mail Steam-
ship Company, by which the railroad company chartered the
ships of the steamship company on the Atlantic aide and ran
them between Colon and New York under the name of the
Colombian Line, ia at an end, and on June 15 the railroad
company will put on other steamers.

The N. Y. Tribune of May 12 reports: *“ There is a short
line of the Pacific Mail running from Panama up to the west
coast of Central America as far as Oeos, in Guatamala. For
this line the Pacific Mail Companv claimed that it had a per-
petual contract with the Panama Railroad. The matter was
taken into the courts, and JudgeTruax granted an injunction
against the railroad company pending a determination of
the terms of the contract. This was in 1892. The short line
is extremerJ)rofitable. E. A. Drake, Secretary of the Pan-
ama Railroad Company, said yesterday : ‘Judge Truax said
he could not reach the case until March. | believe we are
now in the middle of May.” The steamers Newport, City of
Para and Colombia have been run by the Columbian Line at
a lots, and on April 24 the railroad company asked the Pa-
cific Mail Company for a new arrangement, sa)éint};] that as
the Columbian Line had taken the steamers off the hands of

chartering them, it was thought

the Pacific Mail bK

that a reduction should be made in the price paid
to the Pacific Mail. The Pacific Mail officials had until
May 10 to decide. The contract expires on Jnne 15 On
Thursday word was received from the Pacific Mail that the
terms proposed by the Panama Railroad would be agreed to-
Yesterday morning the three unsold ships of the defunct
United States and Brazil Lino—the Allianca, Advance and
Finance—were taken to the dry docks at Erie Basin and work
was begun upon them to put them in shape to go into com-
mission. They have been chartered by the Panama Railroad
Company, and will be put on the Columbian Line in place of
the City of Para, Newport and Colombia.”

South Carolina—Snath Carolina A Georgia.—TheSiuth
Carolina road sold April 12 under foreclosure of the first con-
solidated mortgage has been reorganized as the South Caro-
lina A Georgia, with Mr. Cha*. Parsons, formerly President
of the Rome Watertown & Ogdensburg in control. Mr. Par-
son* is reported to have acouired $4,000,000 of the stock in the
new cdmpatnr at at*mt 25. The whole issue of stock is
$3,000,000. There will be also $5,250,000 twenty-five years
first mortgage 5 per cent bonds. The old first consols are to
receive the new bonds at 94, with cash for tbo six coupon* in
arrears, and ten per cent in new stock. The reorganization
makes no provision for the old junior securities, which are
understood to be wiped out.

‘Western North Carolina.—This railroad, a division of the
Richmond A Danville system, will be sold at auction at States-
ville, N. C., on August 21.

Wopstinghouse Electric.—At Pittsburg, May 10, the annual
meeting of the stockholders of this company'was held. The
election of directors resulted as follows:  Charles Francis
Adam*. Lemuel Bannister, August Belmont, N. W. Bum-
stead. A. M. Byers, Marrelhis Hartley, George W. llebard,
Henry R. Uyde. Brayton lves and George Westinghouse, Jr.
The board organized and re-elected the present officials. The
only new information given by the President was the fact
that since the date of the annual report, when the outstand-
ing bills payable were $580,932, the bills payable have been
further reduced hr collections, so that the amount now out-
standing Is oo/t #3880,575.
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Site Commercial 3?imes,

COMMERCIAL EPITOME.

Friday Night, May 18,1894.

There has been noimprovement in the general condition of
commercial affairs. Goods are purchased only under the
stimulus of the most urgent necessity and buyers confine their
investments to thoroughly staple selections. Speculators in
leading commodities have manifested a marked inclination to
liquidate existing engagements and withdraw from the
markets. The effect of the continued strike of the bitumi-
nous coal miners is becoming more serious to the manufac-
turing interests and to the railways, and as a measure of relief
arrangements are being made to import coal from England.
With a few unimportant exceptions reports upon condition of
growing crops have been cheerful and promising, and vege-
tation is now thought to have safely passed the ordinary dan-
gers of early spring. Cotton has sold at unusually low figures
during the week, and wheat has also declined to lowest plane
of value on record. The heaviness in wheat was increased

in consequence of absence of export demand and free selling
of contracts for future delivery on foreign orders. Swine con-
tinuelin good supply and the products thereof are declining
in value.

Lard on the spot has been in slow request and prices have
again weakened, closing dull at 6J-£c. for prime City, 7-60c.
for prime Western and 7-80c. for refined for the Continent.
The speculation in lard for future delivery at this market
has continued dull and prices have further declined in re-
sponse to weaker advices from the West, where packers have
been selling, prompted by liberal receipts of swine at primary

points. *
DAILT CLOSING PRICES OF LARD FUTURES.
Sat. yon. T'te» Wrti. 7hurtt.  Fri-
7-75 7-SO 7-70 7-65 7-60 7-130
7-50 750 7-40 7-40 7-30 7-30

Pork has sold slowly and prices have declined to $13313 50
for mess, $14318 for short clear, $14314 50 for family and
$13 00 for extra prime. CutmeaLs have been in light demand
and |prices have weakened a trtlle. closing at i'1t37bjC. for
pickled bellies. 12(310 Ibs. ave., for pickled shoulders
and 10*Ec. for pickled hams. Beef has been (%uiet at $7 50@
850 for mess. $8310 for packet, $10312 50 for family and
$18320 for extra India mess. Beef hams are easier at $17 50..
Tallow has been moderately active and steady, closing at
4J*c. Lard stearine is quoted nominally at 10c. Oleo stear-
ine has been quiet but steady at 7kdc. Cotton seed oil has-
been dull and largelv nominal at 30c. for prime crude and 33c.
for prime yellow. Butter is fairly active and steady at 13@
17c. for creamery. Cheese is in moderate demand and
steady at 94 310kEc. for State factory, full cream. Fresh eggs
are in fair request and steady at 12312J£c. for prime Western.

Raw sugars continue in good demand from refiners anil
prices gain strength steadily. Centrifugal quoted 2}gc. for 96
deg. test and muscovado at 2tfc. for 89 deg. test. Refined
sugars have commenced to attract custom again and prices
tend upward; granulated quoted at 4 3-16c. Teas selling
more freely and gaining somewhat in tone for choice goods.

Coffee has not attracted the attention hoped for and market
is somewhat slack, although choice goods are carefully offered.
Rio quoted at 16'4c. for No. 7 flat bean, 15\'c. for do. cafe das
umias, good Cucuta 20?4<a2lc. and interior Padang at 2;4@
23'4c. Contracts for iuture delivery have been moderately
active at irregular rates, closing to-night in buyers’ favor
under pressure to sell on European account.

The following were the Anal asking prices :

May....... ... is-30e. | An* v 14-800. INOV
Juno... .1.V2.V. Sept.
July 5-10c. 10ct

Kentucky tobacco has sold with a fair degreee of freedom
to both the home trade and shippers at steady prices; sales-
350 hhds. Seed leaf tobacco has sold slowly but prices have
held steady; sales for the week were 1,150 cases, as follows: 100
ca-es 1892 crop. New England Havana, 18345c.; 150 cases
1892 crop. State Havana. 9©15c.; 200 cases 1892 crop, Pennsyl-
vania Havana, 12.3 1 ie.; 400 cases 1892crop,Wisconsin Havana,
10312~ Q; 150 cases 1892 crop, Zimmer’s, private terms, and
150 castes sundries, [1»330c.: also 550 bales Havana, 63c.@
$1 05, and 300 bales Sumatra, $2 90t§$4,

Trading in the market for Straits tin has been dull and
prices have declined in response to weaker advices from
abroad, but the close was steady at 19-75c. Ingot copper has
been quiet and prices have declined to 9 20c. for Lake. Lead
has been without important change, closing steady at 3'32Wc.
for domestic. Spelter has declined to 3-40c. for domestic. Pig
iron is moderately active and steady at $10 503$13 50 for
domestic.

Ib-fined petroleum has been unchanged at 5-15c. inbbls.,
2-65¢. in bulk and625c. in case* ; crude in bbls. is unchanged,
Washington closing at Cc. in bbls. and 3-50c. in bulk ; naph-
tha, ~>%c. Crude certificates have been quiet but steada/.
Spirits turpentine has been dull but steady at 29Jj@30c,
Rosin has further advanced and the close was firm at $1 253
180 for common and good strained. Wool is quiet and un-
changed, Hops are in slow demand and easy.
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COTTON
Friday Night. May 18, 1894.

The Movement of the Crop, as indicated b% our telegrams
from the South to-night, is given below. For the week ending
othis evening the total receipts have reached 21,604 bales,
against 27,850 bales last week and 38,823 bales the previous
week; making the total receipts since the 1st of Sept., 1898,
5,769,690 bales, against 4,854,161 bales for the same period of
1892-3, showing an increase since Sept. 1, 1893, of 915,535 bales.

Receipts at— Sat. Mon.  Tues. Wed. Thurs. Fri. Total.
Galveston..... 192 40 329 338 97 47 1,043
VelaBOo, A0__ ... ciiiih e e 1,017 1,017
New Orleans.. 1,157 1,916 605 443 1,563 1,057 6,746
Mobile... 3 17 16 74 9 31 150
FIOTiA s, ssssss  mmmss asssse eevveeee waaees 54 54
Savannah...... 698 2,444 1,562 627 157 251 5,739

Bnmsw’k,&C. ...... L. oo i e 2,326 2,326
Charleston........ 52 28 64 ... L e 144

Pt. Royal, AC. s Lol i e 12 12

1 5 88 165 259

Norfolk....... 120 183 109 46 369 31 853
280 97 377

N’portN., &c. ...... ...... e 328 328
337 337

BOStON v e 68 108 30 207 413
325 325

Fhiladelph’a Ac 39 3 472 962 1,476
Totlsthisweek 2,262 4,704 3,302 2,196 2,230 6,910 21,604

The following shows the week’s total receipts, the total since
Sept. 1, 1893, and the stock to-night, compared with last year

. 1893-94. 1892-93. Stock.
R;(;e;pisé.to This Since Sep. This Since Sep. 1894 1893
Week. 1, 1893. Week. 1,1892. ’ '
Galveston... 1,043 991,668 2,209 1,023,926 25,080 30 913
Velasco, Ao. 1,017 39,066 1,232 50,734
New Orleans 6,746 1,821,291 8,779 1,507,618 115,367 148,806
Mobile... 150 198,337 643 165,718 14,703 9,728
Florida..... 51 34,812 28,027
Savannah... 5739 938,713 5247 752,859 29,505 33,855
Br'wiok,&o 2,326 94,792 140,265 1,924 1,500
Charleston.. 144 336,840 1,321 276,491 26,320 25,073
*P.Royal,Ao 12 77,811 2 427
Wilmington.. 259 189,014 272 157,605 5,312 5,102
W ash’n, Ac 499
Norfolk..... 858 468,580 2,566 268,348 21,703 25,305
West Point 377 236,643 882 190,071 2,499 1,131
N’p’tN.,&0 328 60,134 898 20,187 3,789 2,839
New York... 337 70,167 351 44,706 231,335 223,306
413 97,260 3,485 109,787 9,000 9,500
325 57,464 974 61,153 8,702 11,243
1,476 56,605 3,764 50,484 9,858 11,937
Totals.. 21,604 5,769,696 32.625 4,854,161 505,097 540.368

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1894, 1893. 1892. 1891. 1890. 1889.

Galves’n.&o. 2,060 3,441 4,188 3,992 243 1,041
New Orleans 6,746 8,779 6,758 10,891 9,650 3,410
Mobile..... 150 643 515 781 227 92
Savannah... 5,739 5,247 4,873 5,968 1,571 329
Char’ton,Ac. 156 1,323 1,703 3,238 315 493
Wilm’ton,Ao 259 272 222 462 16 67
Norfolk..... 858 2,566 2,166 3,275 311 167
W. Point,Ao. 705 1,780 2,345 2,710 273 656
Allothers... 4,931 8,574 7,900 7,374 1,277 3,488
Tat. this wk. 21,604 32,625 30,670 38.591 13,883 9,743

Blnoe Sept. 1 5769,696 4854.161 6883,913'6713.635 5742.765%5462.811

The exports for the week ending this evening reach a total
of 30,192 bales, of which 13,455 were to Great Britain, 290
to France and 16,447 to the rest of the Continent. Below are
the exports for the week and since September 1, 1893.

Week Ending May 38. From Sept. 1,1893, to May 18.1894
Exported to— Exports | to—

Exports
fromr- Great Conti- Total Great Conti-
Brivn. France nent.  week. Britain. France eng Jotal.
Galveston..... . 558,346 98,301 113.712 770,419
Velasco, Ac.... 158 158 32,06 32,080
New Orleans.. .. 727,304 402,904 389,008 1,519,216
Mobile A Pen. 30,308 500 820 31,628
Savannah.... ... 2,700 2,700 111,798 32,697 359,218 503,713
Brunswick...... 3250 3250 38555 2,800 28605 69,760
Charleston*... 228,893 10,200 148,655 393,754
Wilmington... ... 63.309 99,005 167,404
155,472 350 14,550 170,372
West Point.... 78,497 19,467 95,964
NVt News, Ac 2,242 2,242 42,397 42,397
New York....... 9,271 290 5414 14975 417,424 17,399 192,138 820,961
1,514 2 1516 221.337 2.465 223,802
Baltimore........ 41 4573 4594 40798 5937 135121 181,850
Philadelpia ... 337 350 737 21,963 8,443 30,400
Total...co...... 13,455 290 10,447 30,192 2,739,401 670,954 1,543,383 4,859.738
Total, 1892-93.. 40,921 2,035 33,282 78,238 2.129,550 509,794 1,287,525'3 928.809

* laolading Port Borah
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In addition to above exports, our telegrams to-night also
tive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOA.RU, NOT CLEARED—FOR

Leaving
Ray 18 at—  gregt Other  Coast- Stock.
Britain. F'aNCe Egreign  wise. Total.

New Orleans... 2.634 456 15,274 316 18,730 96,637
None. None. 3,505 2,957 6,462 18,818
8avanuali.......... None. None. 2,500 500 3.000 26,505
Charleston........ None. None. 4.000 700 4,700 21,620
2,000 None. None None. 2.000 12,703
Norfolk.... 2,000 None. None 3,141 5,141 16,562
New York 3,400 450 6,200 None. 10,050 221,285
Otherport___ 5,000 None. 3.000 None. 8,000 33,084
Total 1894... 15,084 906 34,479 7,614 58,083 447,014
Total 1893... 33,034 6,951 16,913 4.103 61,001 479.367
Total 1892... 21.926 6,111 20.502 6,324 54.863 654,701

Speculation in cotton for future delivery at this market fails
to expand. During the period under review three holidays
have been observed in Liverpool, which to some extent induced
careful trading here, but general evidences have pointed to a
marl ed indisposition to invest in either old or new crop
months, and under an effort to sell out by holders of long en-
gagements the rate on August dropped below 7c. Some ex-
port business has been done on Russian orders, but home con-
sumers were small and indifferent customers. The impression
entertained of growing crop advices has been cheerful. Sat-
urday’s market opened with a small covering demand
and = prices higher, but at the close the advance
had entirely disappeared. There were no cable ad-
vices on Monday, and only a few buying orders, caus-
ing an opening drop of 6 points, followed by partial recovery,
but apparently not much strength. A renewal of despatches
from Liverpool on Tuesday brought disa pointin%l¥lweak re-
ports, and our market responded with a decline, although t he
“ bears” were not aggressive. After some irregularity an-
other small net loss was made on Wednesday, the foreign
position affording no encouragement and the bulls failing to
develop spirit here. Yesterday Liverpool entered upon a
holiday season to last until end ‘of week, and finding nothing
encouraging in the home situation, holders of long cotton
sold freely and broke prices 7@8 points, closing with tame
tone. To-day the market has been irregular under local
manipulation, but in the main favored buyers. Cotton on
the spot sold fairly at declining prices, closing at 7}*c. for mid-
dling uplands.

The total sales for forward delivery for the week are 399,400
oales. For immediate delivery the total sales foot up this week
7,347 bales, including 4,394 for export, 2,853 for consumption,
— for speculation and 100 on contract. The following are
the official quotations for each day of the past week—
May 12 to May 18.

Rates on and off middling, as established Nov. 22 by the
Revision Committee, at which grades other than middling
may be delivered on contract:

Fidro..oooooon v, M on. Good Ordinary......... o. 1 ® oft.
Middling Fair. ... 78 on. Good Middling Tinged... Even.
*2 on. Strict Middling Stained.. 733 oft.
516 on. Middling Stained... . 7,8 oft.
316 oft. Strict Low Mid. Sta .. 29,3 oft.
710 off. Low Middling Stained___ 1%  oft.
Striot Good Ordinary.. 1316 off.

On this basis the prices for a few of the grades would be as
follows:

UPLANDS. Sat. Mon Tues JFed Th. Frl.
63i 6% 67 : 6
6)q 675 6idie 6i316 5110 g 46
75i« 7¥ 7H 736 T
ng 74 795 798 7716
Middling Fair..miiiiennenns gs,« 83la 8h3 8%  8Bii« 8
GULF. Sat. Mon Tues Wed Til. Frl.
67i8 63s 638 606 6i4
7%' 78 7li«
79Ifi 796 74 74»  7lie 73a
o ) 775 778 713le 7x316 731 71*18
Middling Fair...n. 87t« SLs 830 8% 85,6 8H
STAINED. Sat. Mon~Tues Wed Th. Frl.
b'? 57 . 5h
MIAAING; oo ev* 67918 613lg 613e r4ie 6118
7332 733 250 165 63132 62982
Good Middling Tinged.............. T»l«  75i« [l 73,1 71$

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the followin
statement. For the convenience of the reader we also ad
a column which shows at a glance how the market closed on
same days.

SALES OF 8POT AND CONTRACT.

SPOT MARKET Sales of
CLOSED. Ex-  Con- Spec- Con- Futures.

port. sump. ut'Vn tract. total
Sat'day. Firm .. 2,544 123 2,667 53,300
Monday Dull. 400 in _ 100 611 53,500
Tuesday Quie 569 __ 569 57,700
Wed’day JEasy 900 535 ___ ___ 1435 83,800
Thur’d'y Qt Ast’y, i,e do. 250 299 549 78,900
Friday.. steady atlie dc. 300 1,216 — — 1,516 72,200
Total' 4,394 2,853 100 7,347 399,400



Movement to May 18, 1894.

Movement to May 19, 1893.

, Receipts. Receipts, .
©™3® ) Shipm'ts Shipm'ts
Towns, This Since TF?ns Stock This Since T’?\is Stock
week. Sept.1,%93, week. May 18.  \yeek. &Sept.l,'gz. week. May 19.
Enfaula, Alabama... 9 19,352 S3 1.526 12 19,950 155 1,274
Montgomery e 8% 130,051 413 3,156 157 103,391 757 6,157
Selma, “ 20 63,759 127 3,182 40 51,202 112 3,067
Helena, Aekgnsas.. 101 34.109 1 83 114 31,144 502 2,912
Little Koek, 32 69,090 598 4,595 75 34,338 100 6,574
Albany, Gkohoia.... 6 34,165 71 2,607 29,578 1,891
mm Athens. 1 o 40 65,534 4,100 50 36,518 325 5,743
Atlanta *;* 905 126,126 *194 2375 43 101,025 532 4,568
Augusta, t 1,011 130,558 2,304 10,419 601 167,550 1,872 18,598
Columbus, ) 02 64,376 251 3,807 46 58,807 918 6,084
Macon o %g gg,%%g\/ %*g 21'%8 25 51,616 225 3,645
n ome, i , , 37 55,064 637 3,937
WY o ER B Louisville,* kbntockt . 22 6.867 17 56 140 7,440 267 834
] »3 f-» - 5«r Shreveport, Louisiana.. 342 76,320 209 5,376 130 61,445 461 5,096
£ S." (P« Columbus,  Missjssi i-i-i 4 25.314 20 004 30 19306 88 2,006
GreenVIIIe coioee 29,290 60 5.50 29,036 1,347
Meridian, 113 32,258 101 264 94 22,200 98 5,058
Natchor., 4 89 30,129 314  2.042 120 34.320 422 4,762
Vlickshurg, “ 95 50,698 53 5,080 186 49,653 841 10,684
I YacM> City,*, i “ 10 48,135 156 0,500 ... 33,868 95
Bt. Louis, Missoimi... 1,743  540.3H2 3,461 41,819 2,642 450,627 4,782 06,501
. S Charlotté,  N.Cakolina 252 19,987 352 50 159 19,115 209 100
g = 0%2 173 Raleigh, 355 27,436 435 1,500 322 22,308 542 1,775
- glnlcmr!;atl Ohio........ 6,184 215.324 5,006 2,217 5,404 lzg%% 4,459 9,501
o ' olumbia,;t 8, Capolina 25 23,197 25 133 , 133 .....
If” Illllf) “ # Slg - a® S10ss's Newberry, ah 150 117133 231 216 g 10,954 125
| | aa=3-g* @ S®|STtIESS I""" N Menr\]phluls Thbnnusskk . 1,533 4;;‘233 5,371 zzlaeszgg 7%‘2 410.987 6,316 44,406
~ ashville, s , . 78 939
pa *W(2HwW-5wa«0H 2 « [[P e j| >1i IS333 Hea oia® P Branham, Texgs. 29 43,683 200 2,245 37 49,137 3,0%27
oS -S'edeScclciScesSaloSci 45 s g A s s S SS&d Dallas, 5 43.899 30 252 18 37,575 | 380
é lsoH as Houston, 1 1.605 1,035,047 1,981 6,028 2,440 1,089,537 2,670 7.584
o T Total, 31 towns.......... 15,023 3.686,856 23,890 147,049 f| 13,924 3,316,271 27.485 229,525
Market, /Sales and Market, DAILY PRIORS AVO SALKS OR FUTURES FOR EAO0L1l MONTH. |S ©=2 £ :
Prises of Ranae anil 1 - H
Firmhea Total Sales. Mays June. July, Anffust. September. October. | November. | December. | January. February | March. | April, lll&l S F
K ** | Ko O
Saturday, May 12— Higher, ~Aver.. 70B Aver.. 7'10 Aver.. 7*15 Aver  7-1B Aver . 7-22 .*4. Aver. Aver.. Aver. * s6F « R
Bales, total........... 33,300 600 6,000 7,600 19,600 1,200 5,800 | 1.900 | 10,400 Is S i+ RS
Pnces paid (range) 7'07% 7-12 TOTO 700 7*079 7-13 7%129 7¥17 7-189 7-21 7-1B9 7-21 7*239 7%27. 7*279 7¥32 7%339 7*37 7*419 742 A Trge = * L2
(o [ X1V TR Power. 7*%04- 701> 7-07- 7-03, 7*12- 7-13 7-16- 7-17 7111 - 7*20 7*22- 7*23 7*20- 7*28 732- 7*33 7*38— 7*40 %p @ &S ©to
. U
Monday, May 11- Lower. Aver.. 701 Aver .. 7-03 Aver.. 7*0" Aver.. 712 Aver.. 7-14 Aver.. 717:Aver.. 7%21 Aver 7*26 Aver.. 7*38 Aver.. Aver Aver..—— *é: §_§g g9 cS”™ Js5o00
Halos, tota ... 58,300 1,700 9,100 23,400 00 ,310 BOO 4.700 700 * £*»£5
Prices paid (range) 7 OOP 7-34 7-009 701 7010 7-05 7+069 7 10 7109 7 14 7-129 7*15 7*159 7*20 7*209 7%22 7*239 7*28 7-:t29 7%34 an g é
[oF Lo 111 FOU Steadlor, 7-02- 703 7-(M- 7'0fl 7*08- 70S 7-12- 7-11 7-15- 7*16 7*17- 7 18 7 21- 7*22 7*27- 7*28 7*33 - 7 31 2 gg?gggg ® -
Tuesday, May 15— Lower, Aver.. 7 00 Aver.. 7-00 Aver.. 704 Aver.. 7*08 Aver .. 71C Aver.. 7*13 Aver 7 17 Aver .. 7*23 Aver.. 7*29 Aver Aver. Aver SBBBBBBB mSiliil *
Bales, total.. ... 57,700 10,300 10,500 22,400 3,300 ,600 1.400 j 3.200 800  Brzzaac:
Price* paid (range) 0-99a 720 — « 2% 0009 702 77035 T 00 74060 110 74008 2011 77128 P14 75176 18 7+225° 924 77289 T 29 1111 [ a mr
Closing.. Quiet. 697- GB9 6-99 7-00 7*04 - 7*05 7-08 - 7%09 7*10- 711 7*13- 7*14 7*17- 7*18 7-22- T*24 728 - 7-30 f W5 SR o
Wertilesd'y,May uj— Steadier. Aver. 0-95 Aver.. 6*99 Aver .. 7*03 Aver.. 7*07 Aver.. 700 Aver.. 7*11 Aver 7*14 Aver 7 20 Aver .. 7*23 Aver Aver..—  Aver.
Bale*, total.............. , 700 7,500 100 25,600 14,100 1*2.600 | 1,700 7.900 $.00u s Kb
Price* paid (range) 0%059 7*27 0%959 —  6*80« 7 01 7*0l« 7*06 7*059 7*10 7069 7*11 7*109 7*14 7 14% 7*15 7*199 7*28 T7*24» 7-27 Bex D
ClOSING..ooerrrvvrrrernnnns Lower. 0-0.1 - 0-06 «e»« - 6-1)7 7*01- 702 7-03- 7*06 7-06- 7-07 7*09- 7*10 7*12- 7*14 7*18- 7*10 7*24- 7*25 Hge« »r.s
Thursday, May 17 - Weak. Aver.. 6-93 Aver.. 6*03 Aver.. 6*08 Aver.. 7*02 Aver .. 701 Aver.. 7%06 Aver... 7*0. »Aver,, 7*13 Aver.. 721 Aver. Aver. Aver.
Bales, t0tal ... 78,1100 500 | 7,900 5 100 1 41.500 ,000 ,800 | 1,300 3,3uo0 2.300
Prices paid (rougo) 0-as** 722 0-BO9 OBl 6*899 6%96 6049 7*01 11-979 7-05 «*»»ns 7-06 7+029 7%00 7*079 7*10 1L 7 16 7*109 7%22
CloSING.cerrerenens Lower, 0-87- 0-89 689 - 6-BO 094- 6*90 0-97- 6*98 0*119- 7 00 7*02- 7*03 7*06- 7*0%1 7*12- 7*13 7-18- 7*19 £ «'5'm*352 .
; ® el S gk
Friday, May 18— Unsettled. Aver Aver . e-87[Aver . 0*92 Aver 6*90 Aver.. 697 Aver 1 Aver 5 Ave 1L Aver.. 717 Aver.. 7-24 - SII (W [P
Halos, total............ 72,200 5,300 [ 9,200 1  25.000 1200 ﬁﬁb‘ép ?éébp Gl G loo  AVer- Aver, z » Aja
Prices paid (range) G'859 724 - . 6-859 8*90 0*80- 695 0*»:i« 0%99 6*959 7*01 6-989 7-04 7019 707 7070 7-14 ‘<169 7*18 7-249 -
Closing,.eweveeennn. Basy. 6*86- 0-89 6*88- 6*89 0-839 6*94 6*97- 098 «'»9- 700 7*03- 704 707- 7-08 S
2 #ZCSS««*S 2 b Lii: i
Total sales this Week.i 399,400 2,200 41,700 49,600 41,300 38,700 10,700 44,900 10,200 100 « 558383883
Average price, week. 700 6-99 7-03 709 712 716 7*22 -88 *24
Balessince Hep.1,*93* 30,789,600 15,841,800 2,075,200 840,800 1,643,800 167,000 108,400 95,600 238,300 40,000 100
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Quotations fob_Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ern and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

May 18. Satur. Mon. Tiies.  Wednes. Thurs. Fri.
Galveston... 6% 67s 6 7« 613ia 64 64
New Orleans  6i5]8 8\;46 8156 GTs 6»316 0,al6
Mobile............ 6% 4 6 64 63i 611,6
Bavannab... 67 67 67a Cc® 6Q
Charleston.. 7 7 6BE®7 67 Cte 67
Wilmington. ~ Nominal
Norfolk...... 615x6 615,6 615,9 67ie 67q
Boston..... 75,6 75,6 4 74 16
Bﬁlltig\(iri... 74 74 74 74 ;;48 ;3,6
Philade ia " 7146 71al6 75a “ie
Augustap.... ; 16 7 7 7 7 7
Memphis.... 7 746 7 7 7 7
St. Louis.... 7it6 74a 71.6 71,6 7
Houston.... 67 67q 678 618,6 Si:. 63i
Cincinnati.. /14 7% 74 74 4 74
Louisville... 74 74 74 74 14 74

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta........ 64 Little Rock___ 64 Newberry.. 64
Columbus, Ga. 64 Montgomery... 6*8 Raleigh 6%
Columbus, Miss 64 Nashville......... 7 Selma... 64
Eufaula 6% Natchez 64 Shrevep 616

Receipts from the Plantations.—The following table
Indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. Stk atInterior Toions. Rec’ptsfrom Plantis.
Ending—  189p 193 1801 | 1893. [ 1893. 1894. 1862. 1893 1894,
Apr. 13.... 62.4:16 53,243 63.867:347,989!333,387 218,173 42,414 31.373 36,698

20....... 43,207 42,895 47,903 320,683 307,836 203,011 15901 17,344 32,771

. 49,283 46,144 44,394 301,912,280,297 184,945 30,512 18,605 26.298
50,870 30,968 38,8231283,018 259,203 170.636 31,976 9,874 24,814

... 50,127 30,150 27,850W ,971 213,086 155,917 32.080 14,033 12,831
. 30,670 32,625 21,604156.497)229,525 147,049 22,198 19,064 12,730

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1893 are 5.840,579 bales; in
1892-93 were 4,855,052 bales; in 1891-92 were 7,084,481 bales.

2.—That although the receipts at the outports the past week
were 21,604 bales, the actual movement from plantations was
12,736 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 19,084 bales and for 1892 they were
22,196 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 18
and since Sept. 1in the last two years are as follows:

1893-94. 1892-93.
May 18. . .
Since Since
Week. Sept. 1. Week. Sept. 1.
Shipped—
Via St. Louis 3,461 524,161 4,762 431,428
Via Cairo........ 1,005 222.795 2,043 190,803
Via Hannibal 13,703 83 138,131
7,263 14,020
Via Louisville... 4,374 115421 1,785 112,397
Via Cincinnati...... 1,207 101,032 3,651 97.254
Viaotherroutes, &e 823 121,372 1,674 153,846
Total grossoverland............. 10,870 1,105,747 13,998 1,137,879
Deductshipments—
Overland to N. Y., Boston, &e.. 2,551 281,496 8,574 266,130
Between interior towns... 4 21,580 5 21,506
Inland, &o.,from South... 1,374 95,661 782 62,893
Totalto be deduoted......ccc...... 3,929 395,737 9,361 350,529
Leavingtotal netoverland™.. 6,941 707,010 4,637 787,350

*Including movement by railto Canada.

The foregoing shows that the week’s net overland movement
this year has been 6,941 bales, against 4,637 bales for the
week in 1893, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 80,340 bales.

. . 1893-94. 1892-93.
In Slgh_lg akr]d Spinners’
akings. Since Sines
Week. sept. 1. Week. gept g
Beceipts atports to May 18......... 21,604 5,769,696 32,625 4.854.161
Netoverland to May 18......ccooueen. 6,941 707,010 4,637 787,350
Bouthern consumption to May 18 10,000 577,000 10,000 561,000

Total marketed 38,545 7,053,706 47,262 6,202,511

Interior stocks in excess *8.568 70,833 *13,561 100,891
Came into eightduring week. 29,677 1
Totalin sight May 18.............. 7,124,589 6,303,402
Worth’nspinnerstak’gato May 18 1,337.775 1.571.122

It will be seen by the above that there has come into sight
during the week 29,677 bales, against 33,701 bales for the
came week of 1893, and that the increase in amount in sight
to-night as compared with last year is S21,157 bales.
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Weather Reports by Telegraph .—Reports to us by tele-
graph from the South this evening are generally very satisfac-
tory. Rain has fallen in many sections where needed and
has consequently been of much benefit. The temperature
has likewise been favorable. As a resultof these conditions
the plant has made excellent progress in development. A
few correspondents state that moisture if needed.

Galveston, Texas.—We have had rain on one day during
the week, the rainfall reaching nine hundredths of au inch.
Rain is needed for crops. The thermometer has averaged 78,
ranging from 73 to 83.

Palestine, Texas.—Crops are promising. It has been showery
on two days of the week, the rainfall being ninety-eight hun-
dredths of an inch. The thermometer has ranged from 62 to
83, averaging 75.

Huntsville, lexas.—Crop prospects are flattering. We have
had heavy rain on one day of the past week, the precipitation

beingone inch and eighty hundredths. Average thermom-
eter 77, highest 94 and lowest 60.

Dallas, Texas.—Crops are doing fairlv well.. There has
been rain on one da?; of the past week, the precipitation
reaching ten hundredths of an inch. The thermometer has
averrged 76, the highest being 92 and the lowest 60.

San Antonio, lexas.—Crop outlook is encouraﬂing. We
have had rain on three days duriDg the week, the rainfall
reaching one inch and ten hundredths. The thermometer
has averaged 77, ranging from 60 to 94.

Luling, Texas.—Crops are doing finely. There has been
rain on two daKs of the week, the rainfall reaching eighty-
four hundredths of an inch. The thermometer has ranged
from 64 to 96, averaging 80.

Columbia, lexas.—More rain is needed for crops. It has
been showery on one day of the week, the precipitation reach-
ing five hundredths of an inch. Average thermometer 79,
highest 92 and lowest 66.

Cuero, Texas.—Crops have been improved by the rain and
they are doing fairly well. We have had rain on three days
of the week, the precipitation reaching one inch and twenty-
eight hundredths. Tne thermometer has averaged 81, the
highest being 94 and the lowest 68.

Brenliam, Texas.—Rain has improved cotton. Ithas rained
on two days of the week, the precipitation reaching one inch
and twenty-four hundredths. = The thermometer has averaged
79, ranging from 66 to 92.

Belton, Texas.—The crop has been much bene fitted by
moisture. We have had good rain on three days of the week,
the rainfall being two inches and thirty-eight hundredths.
The thermometer has ranged from 62 to 96, averaging 79.

Fort Worth, lexas.—The outlook is better since the rain and
ciops fare now doing fairly well. It has been showery on
two days of the week, the precipitation reaching twenty-five
hundredths of an inch. Average thermometer 74, highest 92
and lowest 56.

Weatherford, 1exas.—Much improvement to crops has re-
sulted from the rain. We have had showers on two days
during the week, to the extent of seventy-seven hundredths
of an inch. The thermometer has averaged 73, the highest
being 92 and the lowest 54.

New Orleans, Louisiana—Pam has fallen on four days of
the week, to the extent of one inch and twenty hundredths.
The thermometer has averaged 78

Shreveport, Louisiana.—It has rained on one day of the
week, the rainfall being twenty-four hundredths of an inch.
The thermometer has ranged from 64 to 90, averaging 76.

Columbus, Mississippi.—Prospects are promising. We have
had rain on two days of the week, the rainfall reaching one
inch and sixg/-seven hundredths. Average thermometer 71,
highest 90 and lowest 54.

Leland. Mississippi.—The weather has been dry all the
week. The thermometer has averaged 72-7, the highest being
86 and the lowest 61.

Meridian. Mississippi.—Crons are clean and growing well.
The cotton acreage in Southeast Mississippi has been in-
creased by ten to twenty per cent. There has been beneficial
rain on two days during the week.

Little Bock, Arkansas.—Telegram not received.

Helena, Arkansas.—Crops look very ﬁromising. It has rained
lightly on two days of the week, to the extent of eight hun-
dredths of an inch. Average thermometer 74, highest 88 and
lowest 62.

Memphis, Tennessee.—The early part of the past week was
cool, but latterly it has been dry and hot. The outlook is
favorable ; planting is nearly completed and good stands have
been obtained. We have had a precipitation the past week
of forty-four hundredths of an inch, on one day. The ther-
mometer has averaged 74-5, the highest being 89-7 and the
lowest 57'3.

Nashville. Tennessee.—Telegram net received.

Mobile, Alabama.—Good rains have fallen in most sections
and the crop is developing very promisingly. It has rained
here on five days of the week, the rainfall reaching forty hun-
dredths of au inch. The thermometer has ranged from 64 to
90, averaging 77.

Montgomery, Alabama.—The crops are looking splendid.
We have hadrain on two dai s of the week, doing much good,
the rainfall reaching two inches and six hundredths. Aver-
age thermometer 77, kighest_83 and lowest 67.
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Selma, Alabama.—Wgfk is fully up to an average year.
There has been rain on five days of the week, the prremplta-
tion belnghtwo inches and thirty-two hundredths. he ther-
mometer has averaged 77, the highest being 91 and the lowest

68,

MadUon, Florida.—Prospects at present are poor. We have

rain on one lay of the veek, the precipitation reachin
fifty hundredths of an inch. The thermometer has average
77, ranging from 63 to 88.

Columbus, Georgia.—It has been dry all the week. The
thermometer has ranged from 63 to 88, averaging 77.

savannah, Georgia.—We have had rain on four days of the
past week, the precipitation being two inches and thirty hun-
dredths. Average thermometer 76, highest 93 and lowest 67.

Augusta, Georgia.—The weather has been warm and sultry
with rain on three days the past week, the rainfall reachin
one inch and forty-seven hundredths. The crop is in goo
condition. The thermometer has averaged 75, the highest
being 93 and the lowest 64.

Charleston, South Carolina.—Rain has fallen on each day of
the week, to the extent of one inch and sixteen hundredths.
The thermometer has averaged 74, ranging from 65 to 89,

Statehurg, South Carolina,—There has been light rain here
on one day of the week, butgood rains have fallen in the
vicinity—Northeast and South. Thethermometer has ranged
from 63 to 86, averaging 74+6.

Wilson, North Carolina.—We have had dry weather all the
week. Average thermometer 77, hi?hest 92, lowest 64.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock May 17.1894, and May 18,1893.

Hay 17, 94 Hay 18 '3
% %

Mir1 Dividends.—Id our editorial columns

to-day will be found an article showing the results of opera-

tions of the Fall River milks during the secoad quarter and
first half of 1894.

India Cotton Movement from all Ports.—Ttu receip s

and a upmenta of cotton at Bombay have been as follow,, tor

the week and year, bringing the figures down to May 17.
SOKRAT RBCBIli-ra AND SHIVaVNTS TOR TOUR TEARS.

Falnl

River

Shipment, IAt* week. BMpmtntt «trite Sept, 1, j Secern m
tsar Great Conti- Great Oon&i- R gl #° Since

BriPn. nent, total. Britain nenl. Total. (vt Sent. t.
*931 ... 41.000:010,000 651.000%50,000 1,*30,000

43,000 32,000*003,000
84,000'.87,000} 47.000 003.000
20*000)20,000; 7$,000t715,000

Not*.—1693*94 tlgarea partly estimated .

According to toe foregoing Bombay appears to shot"
a detsttem compart"! with last year in the week’s receipts «
24.0W oaks ana a decroaie m ahipmenta of 13,000 bales, *n
the shipments since Sept. 1 show an increase of 16,000 bale .
The movement at Calcutta, Madras, and other India ports f
the last reported week and since the 1st of September, for twi
years, has been as follow s, “ Other porta” cover ¢ eyie.
Taticorin, Kurracbee and Ooconada,

639.0W7t.000 1.337.000
850.000 90.000 1.333.000
793.000 63,000 1.700.000

3.000

92-3
91 2
90-1

9Atpinente for fke week, Shipmentt time Sept.

BGrirtZai‘nvlc"” £ Total, B%' OonHnen  Total.
CHEE. 00 2B 400 BED SW B
0|, P o8 %8 2
umm... 100 3,000 :” ﬁi @&B g&%

to-* *7
. 000! 1000 000 0N
T
The above totals for the week show that the movement from
i1 ¢ ports other than Bombay is 1,000 bates less than the same
week last year, For the whole of India, therefore, the total
tfupmente since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:
cxrtisTR To cmtovR reoK ale, India

. 1893-04. 1892-93. 1891-92
_Shipments
i4alt Burope-,  TAle  S-nct  Thu  olnet  Thu  Since
rom— watte. | BepL 1.  week, | Sept. 1. week. Sept 1
35,0000 651.000 43,000 835,000 87,000 650.000
Mlathmtpwtim. 80001 174,000 8.000 110,000 3.000 141.000
49,000; 825.000 54,000! 7*3,000 90,000 791.000

Alexandria Receipts and Shipments.—ThrOU h arrange-
ments we have made with Messrs, Davies, Benachi & Co,, ot
Liverpool and Alexandria, we now receive a weekly cable o!
«hs movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for th<
sorresponding week of the previous two years.
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Alexan g 9vPt 1893-94. 1892-93. 1891-92
Mioeipts{foantars*)---—-
hisweek— 20,000 1,000 9,000
Since Sept. 1. 4,529,000 5,112,000 4,620.000
This  Since This  Since This  Since
week. Sept. X, week. Sept. 1. week. Sept. 1.

Exports (bales)—
sloLiverpool....... .
vo Continent.............

4.000 302.000
4.000 351.000

8,000 553,00

3.000 281,000
7.000 281,000

10,000 562,000

4.000 316.000
5.000 232.000

total Europe......... 9,000 548,000

*A oantar Is 98 pounds.

This statement shows that the recei
May 16 were 20,000 cantars and the s
8,000 bales.

Manchester Market.—Ourreportreceived by cableto-night
from Manchester states that in consequence of the Whitsun-
tide holidays there is no market. We give the prices for last
year below and leave those for previous weeks of this and last
year for comparison:

ﬂt_s for the week ending
ipments to all Europe

1894. 1893.

32 Cop.  3H *»  Qalg. 32s Oop. 8% s Golg"

Twist. Shiriitigt.  xTpkis ~ Twist. shirtings.  TypUi

d. d s. d s d d. a. i. n - d. d

Au.13 6% 97H 5 11*87 1 4% 7% »S»* 5 SH97 5 AH
206 ®7% 5 Wr/7 1 4N 7% »8>g 5 8 97 AH 4uS
% 27 6he nT* 41177 0 418 74 aS% 5 7 97 Shi *5«
May 8 967 41061  Ghe? BB S « @7 2 45i8
“’U 63,8 97H 4 10hi*6 10 !Lé,g 7 sr>8 5 6 ®7 2 4*4
. 18 6% ®7% 5 AH97 1  43ib

Sea Island Cotton Movement.— We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the we>k ending tonight (May 18) and since
Sept. 1,1898, the stocks to-night, and the same items for the
corresponding periods of 1892-98, are as follows.

1893-94. 1892-93. Stock.
Receipts to Hay 18, This Since  This  Since
week. Sept. 1. week. SepL 1. 1894. 1893.
Savannah......... . 31 54,136 9 35339 1,576 3,292
Charleston......evveene 2 2,210 36 5,973 424 574
Florida, Ac.... 50 3,561 ...... 3,775 817 541
Total.eeeiiees e 83 59,907 45 45,0*57 2,816 4,407

The exports for the week ending this evening reach a total
of 378 bales, of which 78 bales were to Great Britain, —
to France and 200 to Reval and the amount forwarded to
Northern mills has been 50 bales. Below are the exports for
the week and since September 1in 1893-94 and 1892-93.

ItYcft Ending Mil7 18. Since Sept, 1,1893. North'n Mills.

E*xports Great F Great F Si
rom— rea t'nee rea r'nce ince
Bril'n. dc. Total. Brit'n. 1 dfa, Total. Week, gont’y.
Savannah... 200 200-22,932 2,326 25,258 17,781
Chttrl’tn A ’ 386 17 403 1,227
Florid;!, See. . 1251 ... 125 50 3,131
New York..; 27 27 3,413 2.060 5,512 ____ ...

Boston........ 51 51 5,342! ... 5,342 ...

Baltimore.. -LA- 72y 72
Total....... ; 78 200 278 32,300 4,412 36,712 50 22,142
Tot. 1892-931 300 300118,420! 1,781 20,201 12i22,390

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations May 18 at Savannah, for Floridas, common,
18c.; medium fine, I5JEc.; choice, 17>fe.

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 23 to
30c.; extra fine, 30 to 40c., all nominal

Rice Crop op 1894.—Messrs Dan Talmage’s Sons issued on
May loth their first bulletin on the rice crop of 1894, which

they summarize as follows:

In the old rloe-growlIng States along the Atlantic Coast acreage_is
below average, as m_an¥|_of tbe planters are unable to secure_requisite
advances, feasun, in Hie mailt, fairly favor-aide. In_Louisiana, not-
withstanding encouraging prices, uncertainties of legislation In regard
to sugar causing some to tarn away from cane to rice and new

lanters, the acreage hardly promises to equal that of last year.

eather conditions thus far contrary; early too wet, more recently
too dry. Crop about one-half seeded and in fair condition. Considerable
territory will depend upon rainfall, hut wherever possible, preparations
made for water -apply. Deep ﬁlowmg is being resorted to on uplands,
as experience demonstrates that plant is better able to_withstand
drouth. Fertilizers being more generally need, Increasing yield twenty
to thirty per cent.
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The Exports of Cotton from New York this week show an
increase compared with last week, the total reaching 14,975
bales, against 10,429 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1,1893, and in the last
column the total for the same period of the previous year.

mXTOBTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1893

Week Ending— Same

Total period
Exported to— April 1 May Ma May sinCeé  previous

27. 1 4. 11 18.  Sept. L. year.
3,841 9,727 3,117 8,069 313.754 323,904
Other British ports.. 4,001 3,881 2,722 1,202 103,670 67,837
Tot.to Gt.Brit’n. 7,842 13,608 5,839 9,271 417,424 391,741
356 273 379 250 17,174 23,483

Other French ports.. ~ ==ree 40 225

Total French___ 356 278 379 290 17,399 23,483
Bremen ... 251 600 100 1,764 41,229 35,535
1,184 56 1,064 20,748 16,570
988. 953 1,837 1,736 82,489 60,447
Tot.toNo.Europe 2,423" 1,553 1,993 4,564 144,466 112,552
Spain, Italy, &o.......... 2,863, 1,400 1,250 850 43,434 28,973
1 968 4,238 1,462
Total Spain, &c .. 2,863 1,400 2,218 850 47,672 30,435
Grand Total___ 13,18416,839 10,429 14,975 626,961 558,211

Jute Butts, Bagging, &c.—There has been some inquiry
for bagging for future delivery the past week, but no large
oontracts have as yet been booked. The ruling quotations
to-night are oj”c. for Ibs., 5%c. for 2 Ibs and 6J£c. for 254
Ibs. in a jobbing way. Car-load lots of standard brands ar e
quoted at 5@6}£c. for 1% lbs., 5J4@5?gC. for 2 Ibs. and 0 865”c.
for 254 Ibs. f. 0. b. at New York. Jute butts have been
featureless at 1%c. for paper grades and 2J£c. for bagging
quality.

Averages of Temperature and Rainfall,—As of inter-
est in connection with our monthly weather record, we have
prepared the subjoined tables, which show the State averages

of thermometer and rainfall in January, February, March and
April for six years. 1839 to 1894. inclusive.

January. February. March. April
Thermometer : A . .
Averages. =S = e = c $ = c* = z [
= o > o Q o
T a < - a) P —
= = = =
N.Car’lina
i8y4...... 000 24*0 43*4 08*8 18*2 4S*5 84*0 22*2 55*2 84*2 31*8 57*1
1893 (good) 04-8 2'0 31*0 70*4 23*4 44*9 75%0 21*2 4v4 87*0 30*0 02*5
1892 (full).. 00'S 17'2 3)*5 67*0 20*4 45*1 70*4 22*8 45*7 77*0 29*2
1891 (full).. 08'0 21-0 42*0 75*8 22*4 49'8 70'0 24*5 45*7 82*5 28*5 59*4
1890 good; 70'0 23'0 51*3 782 27*2 53*0 75*3 19*4 40*9 83*0 32*8 59*3
1889 (good) 07-0 19*9 42*8 00*5 17*2 38*4 70*0 27*7 47*3 80*0 30*4 01*3
B, Car’lina
1894......... 71-3 20'8 49*4 74*0 22*5 49*8 80*8 25*0 59*5 88*5 38*0 (2*7
1893(goodl 08'0 W9 33*9 74*3 33*3 50*3 79*8 21*9 54*1 88*3 41*8 (07*2
1892 (full).. 07*1 23-8 44*8 09*9 20*0 49*8 75*2 24*2 51*9 82*1 37*2 (2*4
1891 (full).. 73*1 27-1 40*9 79*8 27*3 55*5 72*4 29*7 50*7 83*0 330 03*1
1890 goodg 77*4 29*9 50*0 80'9 35%1 58*4 82*1 23*2 54*0 80*6 42*0 03*9
1889 (good) 07*3 24-3 40*3 70*9 2U*0 44*4 74*6 39*1 51*9 81*9 39*8 04*0
Georgia.
1894...... 72'2 20'4 50*6 73*4 24*2 49*8 87*0 24*3 57*1 83*3 40*8 04*8
1893 ? ood) 07'0 12*3 38*8 74*0 82*5 51*0 81*4 24*0 55*5 87*3 44*0 07*7
1892 (full).. 07*3 23*0 41*9 70'0 29*0 50*9 79*3 23*5 52*4 83*2 33*7 (3*3
1891 (full).. 72'7 27*0 45*3 78*3 24*2 55*2 75*3 30*0 51*3 85*8 32*" (01*4
1890(good) 76*2 30*0 54*8 78*5 33*7 57*1 79*0 21*8 53*0 84*7 43*3 04*7
18S9 (good) 00*0 23'1 45*3 730 18*5 43*2 77*8 32*7 53*1 85*2 40*0 03*4
Florida.
1894.............. 78-0 37*5 57*9 80*3 33*0 00'0 87*0 34*5 65%9 87*0 4S*3 (9*3
1893 (good' 74'b 20'3 51*7 82*3 40*8 03*8 83*0 30*0 01*7 8S*5 50*0 71*5
1892 (full).. 77*5 32*0 54*8 80*0 37*5 00'4 83*5 3L*(8 60*7 86*3 44*8 09 0
1891 (full).. 77*0 30'3 53*8 84'5 335 00*9 41*0 03*3 80*5 30*8 07*4
1890 (good) 79'b 380 04*0 81*5 45*0 04*7 85*8 30*0 01*3 S7*8 50*2 70*3
1889 (good) 74'0 30*3 55*5 78*8 32*3 52*6 81*0 38*4 50*8 87*0 45*2 (0*8
Alabama
1894... . 13-4 17*8 50*7 B81*8 27*0 50*0 81*7 24*7 5Q-7 87*8 41*0 @6*3
1893 ? ) 09-0 131 41*5 70*4 32*0 54*1 80*5 22*7 54*3 84*7 08*2
1892 (full).. 0S*O 19'3 42'2 72*5 29*5 53*2 79*0 21*5 58*1 84*9 39*2 {0*0
1891 (full).. 73'l 20 45%9 78%9 25%) 50*1 77*2 30*3 51*4 85*5 31*0 @4*g
1890 (good) 70b 295 57*3 790 29*8 59*0 79*5 21%J 54*0 83*3 40*0 (00*1
1889 (good) 07*3 27*3 47*3 74*0 22*1 48*9 70*0 34*0 54*0 865 42*0 (04*5
L "mSIANA
1894... 77-0 19'2 51*9 70*0 200 5)*3 83*5 29*8 00*5 83*3 47*0 08*6
1893 ? 73*0 20'0 48*9 70 83*2 5i'4 82*2 29%4 58*7 87*8 40* 70*1
1892 (full).. 73*9 20-4 45*0 75*8 S0*g 57*4 80*2 2)*b 55*0 87*0 45*9
1891 (full).. 73-0 24*5 48*2 80*7 27*1 58-5 79*5 32*3 57*4 | 87*0 33*7 (4*9
1S90(good) 80-0 28*0 00*8 81*0 29*0 02*2 83*4 24*2 59*0 85*3 47*0 58*4
1889 (good) 72'9 23*8 51*0 78*b 28*8 51*5 80*5 30*1 58*2 « 80*8 49*7 (g*8
Mississippi
189, 75*2 23*0 4S*9 82*0 23*9 57*0 88*2 42*0 01*4
75*1 204 51*0 84*3 21*I 51*0 84*7 40*5 68*4
. 75*9 32*4 54*0 80*9 19*7 51*7 8l*« 4J*7 (5*1
.. 80'S 24*5 *7  79*3 29°C 52*8 87*0 29*9 04*0
; 3 70'4 28*9 56*2 73*4 2rS> 53*1 81*2 44*0 63*9
1889 (good) 03'8 200 4J2 740 19*5 44*3 70*8 33*3 52*2 81*4 42*0 03*5
Arkansas.
1894.......... 74'5 10 437 07*4 184 40'8 82*8 22*2 54*1 88*0 30*2 03*0
1893 ?00 ) 09'5 100 40'0 00*0 15*5 42*5 79*5 10*(Z7l 50*l  89*0 35*0 04*8
1892 ullg“ 0S'0 10 35'S 07*2 29*0 48'9 80*3 15*7 47*1 87*0 37*0 01*7
1891 (full).. 037 41*8 78l 20*C 4«*1 72*0 22*3 47*4  83*7 29*8 (3*2
1890 (good) 77'7 19*3 49 1 787 17'C 49*3 82*0 10%( 50*2 83*7 39*7 62*0
1889 (good) 03*0 19*2 4L*4 700 17*C 41*0 80*0 29*0 51*3 8 »7 41*0 03*4
Tennessee.
1894....... 07'7 -0'5 438 05*g 14> 39*5] 79*3 18*2 53*8 83*a 30*0 60*0
1893 ?oud) 04'm 80 333 09*5 13 434 77*g 1390 40*3 80*5 34*3 (M5
1892 (full).. 0()'1 111 33*8 08*5 2VJ- 44*0 79*3 12*7 45*4 83*0 33*7 (0*4
1891 (full).. 07*1 24*7 40'8 73*5 21 ’; 40%9  70%J) 22*3 40*9 85*5 31*g (Q1*7
1390 (good) 70*i 22-c 49'9 78*5 24*2 50*5 75%6 10*2 47*3 8l*g 37*rt 58*3
1889 (good) 01'2 212 40*4 70*2 13*0 39*2 77*3 28*3 50*0 83*8 35*8 58*5
Texas
1894........ 785 10 510 70*E 21*5 48*3 80*5 29%4 0)*7 9L*C 47*1 70*2
1893 (good) 752 24* 49%i 77t 25%( 51*9 8i*2 29*3 58*- QL*5 43*1 70*9
1592 (full).. 72*5 15%: 4i*0 1V4 84%( 57*8 83*3 23*4 55*1 89*4 43*0 08*5
1891 (full).. 097 20'3 48'0 81*8 24*i: 54*8 81*3 27*t 5551 83*6 37*1 06*5
1890 (good  78'1 25*5 54*4 78 19%* 55*0 85*C 24*1 58*2 35*0 47*7 07*0
1889 (fimnd) 090 24*8 45'5 75*8 22*7 47*5 70*1 35%0 55*3 85*8 48*0 (0*5

6 T The words “loll” and “ good,”

above mean that eke aggregate
crop tor tke vear was toll or good.
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The rainfall averages are as follows;
January. February. March. April.
Rainfall Averages. Rain- Days Rain- Days Rain- Days' Rain-
fall. rain. fall rain. fall. rain. fall. rain.
N’hth Carolina.
1894 3*99 11 4*38 11 1*69 Sk 1*98 S
1893 ?ood). S*75 9 5*43 13k 1*82 11 1*74
1892 (fu ||I) . 6*47 12 3*28 3*23 12* 3*73 12
1891 (full).. 407 19y 42  ymH 8%29 10 243 36
1890 (good) 1*34 *35L fo)  3*8l 232 7
6*30 iH 3*94 3*54 3*86 10
South Carolina.
1891 i 2*01 1 4*84 12 2*00 8k 1*44 7
2*20 (l) 5*08 14* 1*80 1*03 6
1892 (full 12 1 4*0 10 3*80 9 1*09
1891 (full 2*81 9 2*5 13 0*69 13 1*49 5
189C('goo 1*08 3 1 1*01 bk 3*29 9 2*50
5*72 10 4*89 Ski 3*40 0
Georgia.
18949......... 2*89 10 0*79 13 2*89 8 1*93 7
2*03 5*64 11* 2*97 8)6 2*40
1892 (full 7*38 12* 2*99 8)6 0*51 8)6 2*52 0
1891 (full).. 4*56 10 5*80 13* 7*62 13)6 1*09
1890(good) 2*08 8 3*08 3*40 9)6 2*00 g*
1889 (good).. 7*09 12 5*01 8k 3*03 0 3*25 0
Florida. 1
1894....... 2*34 4*45 10)6 2*48 0 1*52 0
2*19 10 3*67 9)6 6*54 13 2 80 4
1892 (full 3*06 9 1*04 8k 1*20 7 0*59
1891 (full 1*83 0* 1*28 8 9 2*80 1*
0*44 4k 1*44 5* 3*08 7 0*78
™77 13 4*13 n 2*19 7 2*82 1*
Alabama.
1894 5*09 1 6*11 12 7*33 12 3*35 9
2*48 5)s 5*41 10 3*76 9 3*73 8
1892 (fu 10*82 10;3 3*14 5)6 8*00 8)6 3*03
1891 (fa 5*80 1 g*59 15 8*29 11 1*99 5
1*89 8 3*99 8 3*14 11 2*31 8
1889 (good) 694 m i #1410 2455 2*8S 5k
Louisiana.
1894 ... 4*82 0*03 12)6 7*90 10)6 3*98
1893 (goo 1*91 %* 3*05 9 3*13 ?7* 3*39 t*
1892 é?ull) 5*05 3*13 0)6 1 5*32 7)6 5%54 96
1891 (full). 9*04 10 0*32 9 1 4*84 8 1*71 5)6
3*80 0 | 3*41 0*25 9)6
5*33 m i 1*89 ] 3*78 7 418 0
Mississippi
1894 ... 5*50 8N 6*01 1 0*75 9 3*80 0
3*15 3 4*43 23 6 4*97 0
5*49 7 3*14 4* 5*87 8 7*95 11
1891 (full). 6*86 1224 0*30 11-6 8*05 9 3*79 7
1893 (good 4*55 7 7*02 7 8*39 8k 0*92 8
1889 (good) 4*29 8k 2*24 5 5*09 7 2*97 5)6
ARKANSAS.
1894 ......... 3*39 8 5*73 8)6 8*88 9k 5*82 10)6
1893(goo 1*40 4*21 10 3*50 0)6 8*24 8)6
3*03 i» 3*68 9* 4*43 8 7*50
1891 (full) 0*27 10 3*91 11 0*2) 12 3*80 ik
7*53 12 7*35 12 0*41 11 8*10 13
1889 (good)... 0*10 12 1%92 7 4483 11 3%34 9
Tennessee.
1894 .. 4*82 11 8*70 12 5*30 5*37 0
1*02 0 5*61 11 2*85 7 5*14 11
1892 (full). 2*90 9 2*89 7)6 4*31 10 8*60 12)6
1891 Efull;. 0*18 12 0*30 15 9*89 14)6 2*50 7)6
8*27 13 903 12 S*41 13 4*21 12
1889 (good 4*76 11 2*29 7k 3*57 9 2*90 8
2*54 7% 2*58 86 307 9 342 8
062 4 080 gk 108 6 2%59 4%6
1892 2*69 X 2*01 2*90 8)6 2*10 6)8
1891 (full 7*30 13 2*22 5 2*20 7)6 5*91 7
3*30 10 2*80 5 2*03 5 5*38 11
1889 (good).. 5%95 112k 3*40 8 2*00 6k 2*57 6k

The Following are the Cross Receipts of Cotton at
New Y >rk, Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1893.

Niw YORK. Boston. Philadelph’a Baltimore.
Receipts X i . . .
from — This Since This Since This Since This Since
week. Sept.1. week. Sept.1. week. Sept.1. week. Sept. 1
N.Orleans... 5534 347,923
Texas. .. 3,831 204,004
Savannah... 1337 224,030 490 49,959 10,000 429 8132
Mobile...... 102
Florida..... 54 19,723 ceeeer i
So. Carolina 337 62,910 ...
No. Carolina 17,710 .
Virginia.. .. 320 90,074 54.058 24 3,340 1,002 84235
North, ports 5,007 266,053 0,822
Tenn., &c... 337 70,107 1,038 90,847 2,087 55472 726 57,139
Foreign 248 8,508 200 19,010
Total. 11,998 1,051,162 7,395 485,933 2,111 75,040 2,257 222,699
Lastyear.... 13.212 1,030,401 10,058 535,854 1,939 73,598 2,015 204,302

Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not
accurate as the weeks in different years do not end on the
same day of the month. We have consequently added to our
other standing tables a daily and mont IK statement, that
the reader may constantly have before him the data for
seeing the exact relative movement for the years named.
Toe montnly movements since September 1, 1893, and in
previous years, have been as follows:

Monthly Tear Beginning September 1.
Receipts. 1593, 1892.  1891.  1890.  1889.  1888.
Septmb’r 377,108 405,355 676,823 732,236 561,710 332,017

Ootober.. 1,311,269 1,135,473 1,532,426 1,365,231 1,325,358 1,133,018
Novemb’r 1,272,776 1,125,855 1,376,909 1,145,416 1,257,520 1,159,063
Decemb’r 1,231,738 930,029 1,215,144 1,195,063 1,116,928 1,103,713

January. 687,028 436,457 665,162 859,979 700,909 718,091
February 330,504 291,648 658,855 535,273 410,044 461,201
March— 257,163 241,750 376,400 427,702 213,697 330,510
April.... 217,600 202.158 251,522 298,132 110,053 166,571

Total... 5,693,48614,768,725 6,753,241 6,559,032 5,696,219 5,404,182
Pero’tageoftot. port

receipts April 30.1 93-06 94-35 1 93*79 96%94 97-41
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This statement show3 chat up to April 30 the receipts
at the ports ia 1893-94 were 924,761 bales more than in 1892-98
and 1,039,755 bales less than in 1891-92, By adding to the
totals to April 30 the daily receipts since that time we shall
be able to reach an exact comparison of the movement for
the different years.

1893-94. 1892-93. 1891-92, 1390-91. 1889-90. 1838-89.
To. Ap.30 5,693,436 4,78S,725!0,753,241 6,559,032 5,696,219 5,404,182
May 1.... 4,022 4.742 3. 9,279. 2,350 2,544
2 3,432 4,089 8,328 6,50.1 2,400 3,426
“3.. 3,725 3,640 7,337 8. 3,134 7,018
“o4, 14,937 5,340 4,711 8,039 8. 2,119
“ 5. 4,856 4,850 7,040 11,171 4,145 8.
- 6., 8. 6,061 14,363 4,228 1,989 5,163
7. 3,609 8. 6,011 5,796 1,566 6,302
< 8. 3,631 4,289 8. 9,037 4,225 2,664
9... 3,694 6,724 7,977 0,430 1,350 1,496
10.. 2,390 2,460 10,350 8. 577 4,663
11— 9.670 4,300 4,218 6,811 S. 2,339
*12.. 2,262 6,316 10,390 13,946 2,196 8.
“13.. S. 3,415 11,181 5,071 5,638 1,169
“ 14 4,704 8. 4,242 5,494 272 3,772
« 15.. 3,309 5,572 8. 24,159 1,701 1,392
*16.. 2,196 7,653 7,331 4,441 1.121 900
*17. 2,230 2,740 4,363 8. 1,391 3,415
418 6,9101 4,899 2,533 6,182 3 1,114
Total..5,769,896,4.845,815 6,863,721 6,685,967 5,730,276 5,454,182

Peroentaee of total

portroc’u Mat 18  94-57 95-89 95-61 97-51 98-32

This statement shows thatthe receipts since Sept. 1up to
onight are now 923,881 bales more than they were to the
same day of the month in 1893 and 1,094,025 bales less than
they were to the same day of the month in 1892. We add to
the table the percentage* of total port receipts which had
been received to May 18 in each of the years named.

Shippivo News.—The exports of cotton from the United
States the past week, as perlatest mail returns, have reached
59,444 bales. So far as the Southern ports are conceme i, the se
are the same exports reported by telegraph and published in
the Chronicle Last Friday. Waith regard to New York wo
Include the manifests of all vessels cleared up to Thursday.

Tula! Sates
»*wW Toes—T0 L|verpool per steamers Cede, 7.721 upland
and 27 Sea Island mbrtti, 321 . 9,089
To Leith, per steamer Grllle I 120J... 1.202
To Havre per steamer La Ch ampagne 250— 210
To Mar-i ‘tiles, per steamer N eqattla 40 40
To Bremen, persteamers Elbe. 251......Roland, 1,513 1,761
To Hamburg per steamers Atnalfl. . 1.064
To Antwerp, per steamer 1,53d
To fiottenhurst, per steam-r Virginia, S00 200
Saw Oiu-ksss—J o0 Liverpool, per steamers Architect
Cuban. 4.430__ TWxnn, <5.3- 14,588
To Havre per steamer Thfcrara. 5,703
1" Gen > Princ 5,917
Torn s» « per steamer iirdiolon Prince, >1 51
To Mexico, b{ rail. 12«.. 120
©ALvmrtwn—T o Liverpool, p 4.541
ch)cUBUarroar—Tfe Bnreelmw per steamer Endslelgh . 4,000 4,000
[0'SJO U -IS Liverpool, per steamer Manbanset. 1,834 .. 1.854
Bo*Tott-~To L|verﬂool per steamers Anglomau, 800 L
trian. 54 oman, 87.. Scythla 1,143. 1334
Tv ror;- - *ey¥i(i. -m 343
To Bremen, per steamer Dresden, 2,334 2,334
To Antwerp, per steamer Otranto. 000., 800
FaruADS&rau.—T0 Liverpool, per Steamer B 1.096
Ban Bstascisce—To Japan, per steamer Peru, 1, 450 ........... 1.450
FO A s et e e et s e e e s e [ 59,444

The particulars of these shipments, arranged in our usual
form, are ns follows:
Raert Bremen an4 Spain Japan

Liter- _.* Mar- 3 Bam- Gotten- and  an
Leith, ‘tellies, burp. burg, Ital Mexico. Total.
»ew York. 8.069 1204 290 2,829 1.73 450 ...... 14.975
It. Orleans, 14 568 ... 5,703 120 26,359
SHv. ’StOJt.. ,543 4’54
Chari'Slon....cccoeeeves v = 4,000
Sorfoik..
Boston.,... 111!
Baltimnw:,. "349 ... ... 2331 000 ... 3,283
IfFIBStTA. 1.030 i eieeee e 1.096
San Praa 1.450 1.450
Total..,, 3L363 1.202 5.993 5.162 2,33610,819 1,570 59,444

Below we add the clearances this week of vessels carrying
cotton from United States porta, bringing our data down to
the latest dates:
Bivavvin-T »K-v»;. to.-M ay 17 - Steamer LJKtreatlna, 2,700.

St. —May 12 -Steamm Monrovia, 3,250.
Wimwpowt Liverpool—Mi*/ 12—St«»iii©r Sheovaloan, 2,212,
MOS&W—T0 SMmp&m - Mm¢ Il -Steamers Pavmla, 5 uplalrf and 51
Bern falnod”™ Smkmm-* 15 Ssoartl*r Bostonian, 102,

ToTwwmw-Hif il Ymmomh, %
oW nx&ftS “To tJtrmpm | —Miiy 0 —itoamo? (i |eeajm ore, 41.

To Bremen -Mar JHaUgart.

To Antwerp —May. 11—iStoamer Nore« ng
PHtt.U/Rii'HU-to Lirorpool-May 15 -Steamer Indlana 387.
To Antwerp—May 15—Steamer rUInole, 350.
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Cotton freights the past week have been as follows:

| Satur. lion. Tuts, Wednet. Thurs. Fri.
Liverpool, steam.d S32 32 332 332 3j 2 %2
Do .. -d. _
Havre, steam ...d. 209251 203 251 20 3251 20325t 20®25t 20@251
Do later— ,d.
Bremen, steam, .d. 301 301 301 301 253301 25 330f
Do later...d.
Hamburg, steamd.  96i 964 9ai 884 9e*
Do later..ii.
Ams’dam, steam.c. 251 251 251 251 251 251
Do later..®.
Reval, via 3i8 23iss 23188 -i12S 23138 23128
Do v.Hambd. ... 13et 13ai 13st 1384 JS64
B'lona, direct...d.
Benoa, steam...d. 381 36t 361 361 361 361
Trieste, via Hull.rf-. 133 7ss 712 752 782 732
Antwerp,steam.d. Ta* 784 U Ted \64 784

f Cents net per 100 Ibs,

Liverpool.—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port:

April 27. May 4. May 1l May 16,

Sales of the week.. ..bales. 52,000 54,000 59,000, 30,000
Of which exporters took . 3,000 2,000 5,030: 1,000
Of which specula.tors took . 300 1,700 JR 200
Sales American 47,000 47,000 51.000 26,000
Actual export 3,000 8,000 7.000' 10000
Forwarded.. 7,0 2,0 60.000 29, 1000

91.000 1,668,000

Total stock—E 1.6
1.429.000 1,407,000

OfwhlchAmerlcan—E

Total import of the week 4,00 53,000 45.000 18,000
Of which American 44.000 40,000 37,000" 11,000
Amount afloat... 85,000 73,000 77,000, 83,000
Of which Ame 6.5,000 60,000 60.000'm 67,000

The tone of the Liverpool market for spots and futures each
day of the week *iing May 13, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednet. Thursd’y. Friday.
Fair
Market, , :
1:45 P, K.\( Harden’s. ) Easier. bélgiquges
MId.TJpTds. 4 i 4 3t6ia
Sales........... 8,000 A 8,000 10,000 i
Spec. &exp. 500 1 500 500 ) 1
Futures. EE‘«M‘E . B 1 .EO
Market, 1 28 5 Steady.
143 P M “Tance, oer\{e. 4
I\i/lparlie’t, {5 SUMMy. j Easy. Dali.

The opening, highest, lowest and closing prices of futures
»t Liverpool for each day are given below. Prices are on
thebasia of Uplands, Low Middling clause, unless otherwise
stated:

rJjT The prices are given in pence and 64the. Thus: 3 63 means
3 63-646.and 4 01 means 4 1-846.
«««., Mar 12. Mon., May 14. Tuea.v May 15«
Qp*n Blah Lose. OUn. Ovtn High Low. Clot.
4 4 S a d 4 4 4
May........ 2m 365 343 358 33 355 353 354
May Jane... 36S 3S«:358 338 354 365 353 354
June-July.. 3m 350 359 350 s 350 350 354 355
Jaiy-Ao*... seo 301 360 361 357 357 350 358
Aag.-Sept.. 361 88i 1381 882 368 359 357 357
Sept.-Oct... 882 883 382 363 359 300 353 358
Oct.-Nov.... a«3 400 303 100 360 361 359 359
Nov.-Dec... 400 401 400 401 361 302 360 300
Dec,-Jan... 401 403j101 402 362 363 301 301
Jaa.-rot,.. 402 403 402 403 803 400 302 382
Wed., May 16. Thar*., Slay 17 Erf., May IS.
Opm HighLow. Ola,
4. d | a A
May............. 863 354 353 3S3
May-Jane... 353 3541353 353 &
June*July,, 354 ass:*5*% 354 5
Jnly-Ans... »« S68[3S5 355
Autr.-Sept.. 887 867'8 W 356,
80pfc.«Oet... 858 358 ;357 3571
Oct.-Nov.... 359 359|358 358
Nov.-Dee... 360 380'a68 359
Dec.-Jan.... 301 361 300 300
Jan.-Feb.. .362 383iS«l 301

Exports of Breadstuffs for April, 1894—The follow-
ing, made up from tbe statement issued by the Bureau of
Statistics, shows the exports of domestic breadstuffs from the
under-mentioned Customs districts of the United States for
the month of April, 1894 and 1893, and for the ten months
ending April 30, 1894.
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Apru. 1893-4.
Breadstuffs
Exports. 1894. 1898. Ten Months.
Qu'ntities Value. Qu'ntities Value. Quantities Value.
barley, bush. t t 1
New York 300 20 81,035 48,487
Pac. oust, dlsts.. 319,797 140,459 255,193 121,728 4,022.189 2112,0"!
Othercus. dlsts.. 1,573 1,299
T%tal, barlﬁy. 320,097 140,659 255,193 121,728 4,704,747 2101‘86?
om, bush’
Baltimore 788,409 359,732 579,465 288,377 9,800,697 4,439,657
Boston... 828,892 341,850 241.315 124.816 5,9-0,480 2,703,992
New Orleans.. 651,179 315,166 690,894 304,504 7,877,431 3,769.364
New York.. 1,683,568 787,414 581,938 331,976 13,700,000 0,770,213
Philadelphia. 412,513 182,786 294,962 1 3,977,580 1,847,860
Pac. cust. dlsts.. 57,433 ) 16,088 207,590 129,04?
Othercus.dlsts.. 2,627,239 1,134,183 1,684,075 831,722 15,330,128 6.721,241
T%lal, cornl. 7,049,233 3,168.120 4,095,937 2,099,975 57,001,530 20,381,980
om-nua
Baltimore. 2,690 7.391 1,506 4.091 17,551 48,242
Boston.... 4,0 8,245 7,2 10,938 45,098 99,148
l’\\l‘ew ? rlekans.. 14395 29 28 Otz)g 806 2,033
ew \ ork.... ) 39,615 10,141 s 14 412,922
Philadelphia.. 172 421 50 137 5].,% 2,743
) 104 531
Other cus. dists.. 1,589 3,405 1,039 2,650 18,531 421381
Total, corn-meai 22,807 59,317 20,045 52,452 230,018 008,910
Oats, bush.
Baltimore 40 18 75 34 1,361,075 47
Boston.... - 270 124 290 139 2,330
New Orleans — 331 132 582 256 121,329 45,050
New York... - 28,655 9,590 $3,84? 33,457 3,117,438 1,109,099
Philadelphia 103,5 37,914
Pac. cust. dists.. 6,781 2,052 3,290 1,549 213,652 70,583
Othercus.dlsts.. 78 302 161 62 002,937 218.559
Total, oats....... 31,861 12,282 88,245 85,497 5,582,380 1,900,010
Oatmeal, Ibs.
Baltimore . 93,000 2,795 52,000 1,555 1,189,700 30,205
Boston.... 167,000 4,080 153,100 4,40% 3,055,220 02,870
New Orleans.. 32i 14 6,109 311
New York... 140,306 3,481 4,794 123 1,550,303 83,849
25,000 750
Othercus.dists.. 3,001 113 9,015 459 40,121 1,402
T?Qtal’ bU atmeal.. 428,627 11,236 219,649 0,614 7,406,055 183,908
ye, bus
8,626 5,521 45,571 24,135
New Orleans. ..
38,483 20,570
Philadelphia...... ' 5,9
Pac. cust. dists.
Other cus.dists.. 110,405 60,106
32,091 230,658
W heat, bush. 126,391
Baltimore....... 568.841 356,176 073,194 507.994 10,208,992 6,921,270
New Orleans.. 304,425 206,25? 1,325,232 1,050,71? 0,553,004 4,847,973
New York... 2,007,53* 1,370,907 2,509,735 2,043,625 20,472,390 19,275,019
Philadelphia. 92,000 57,900 459541 344,694 3,307,176 2282949
Pac. cust. dists.. 1.703,170 932,608 I,1u4,232 835.312 24,114,902 14,610,753
Other cus.dists.. 231,685 144,848 492,092 824,204 4,643,987 3,001,052
Total, wheat..... 5078290 3,137,645 6,564,026 5,112,606 78,010,501 53 283.193
Wheat-flour, bbls B ’
Baltimore . 314,267 1,432,524 237.20S 1,179,941  2.923,117 14.109.383
Boston.... 168,078 086,236 186,Sul 84$,121 1,477,405 0,574,005
New Orleans.. 18,194 67,862 17,929 ,6a8 - 376,425
1,790'187 478,248 2,001,832 5818531 22648349
420.651 96,143 471,870 1,096,650 5307,128
362,314 92,400 341,382 1,181,801 3,708,013
083542 130,828 040,520 1.345,800 5.705.227
Tot,wheat-tiour. 1,305,400 5449316 1,239,423 5505301 13,945.632 58,549,190
Totals.
1,502,151
Pac. cust. dists.. 1,479,033 1.310,992 20,003|337
Othercus.dists.. 1,900,453 1,799,077 15,875,107
Grand total.. 11,973,575 13,020,207 143,256,115

BREADSTUFFS.

Friday, May IS, 18%4.
It has been an extremely slow week in the market for wheat
flour. Buyers have shown very little disposition to operate,
and in some instances prices have been lowered slightly owing

to the weakness of the grain. In rye flour trade has been
quiet, but supplies have been small and values have held
steady. Corn meal has not attracted much attention but
prices have been without change and steady. To-day the
market for wheat flour was dull and easy.

The market for wheat futures during the week under review
has been demoralized and prices have steadily declined in re-
sponse to depressed advices from abroad, foreign selling and
continued favorable weather conditions for the ﬂrowing crop
throughout the West. In the spot market shippers have
been limited btéyers, but at declining prices. The sales yes-
terday included No. 2 red winter at J*c. under July f. 0. b.
afloat; No. 2 hard Kansas at %c. under July f. o. b. afloat,
and No. 1 hard at about 8%c. over July delivered. To-day
the market was unsettled. During earIY ’Change prices were
depressed by weak foreign advices, but later an active export
demand and reports of a cold wave at the Northwest caused
an advance, closing higher. In the spot market shippers were
active buyers at steady prices. The sales included No. 2 red
winter at about J£c. over July f. o. b. afloat. No. 2 hard
winter at J*c. under July f. 0. b. afloat and No. 1 hard Mani-
toba at about 8@8Jc. aver July delivered.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

. BUI. Mon. Tues. Wed. Thurs. Fri.
May delivery 0. 58% 59 5778 58% 963 579
Junedelivery. e. 593s 59% 58M 58% 57i0 57%
July delivery. 0. 60%  60% 593g 59%  53*4  58%
August delivery 0. 61%  61%  603s 60% 5914 59%
September delivery 0. 62%  62% 6130 61% 6a# 60%
December delivery 0. 65% 65% 64*2 61% 6374 63%
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The trading in the market for Indian corn futures has been
quiet and prices have declined in sympathy with the weak-
ness in wheat, but a small movement of the crop checked the
decline to a limited extent. In the spot market business has

been guiet_ anddprices have declined with futures. The sales
yesterday included No. 2 mixed at 42J"<a42%c. in elevator,
43?£@43)Ec. delivered and Ic. over July f. o. b. afloat;

steamer mixed at 42bfc. in elevator and No. 2 white to arrive
at 45J”c. delivered. To-day the market closed a trifle higher
in sympathy with the improvement in wheat. The spot
market was quiet but steady. The sales included No. 2
mixed at 42>£@42%c. in elevator and 43@43”c. delivered.

DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sul.  Mon. Tuea. Wed. Thurs.  Fri.
May delivery. 0. 43% 43 42% 42%  42% 42%
July delivery... 43% 43% 43% 43%  42% 43%
Sept, delivery... .C. 44% — 44% 44% 43% 44

Oats for future delivery have been fairly active and May
option has weakened a trifle as the “short” interest has been
fairly well liquidated. Other months have scored fractional
advances on moderate buying, stimulated by the small suE-
ply insight and less favorable crop talk. Owing to the with-
drawal of considerable of the pre-sure on “shorts” in the cur-
rent month, the spot market has been easier, particularly for
mixed, and at the decline business has been fairly active. The
sales yesterday included No. 2 white at 41°"42c. in elevator
and No. 2 mixed at 37%@38c. in elevator. To-day the market
further advanced on continued unfavorable crop accounts.
The spot market was fairly active and firm. The sales
included No, 2 mixed at 38@38J"c. in elevator and No. 2 white
at 42@42Mc. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

Sat. Mon.  Tues. Wed. Thurs. Fri.
May delivery 38 38 37% 37% 37\ 38%
June delivery. 37 37 3738 373s 37%
July delivery . 36% 36% 36% 37% 37% 37%

The following are closing quotations:
FLOUR.

Fine $ bbl. $1 75®%$1 90 Patent, winter ...$3 00®$3 25
Superfine — 185® 210 Citymills extras. 340® 350
Extra, No. 2 2 00® 2 20 Rye flour, superfine.. 2 60® 300
Extra, No. 1. 220® 240 Buckwheat flour......c...® ...
Clears......... 230® 260 Com meal—
Straights. W estern, &e...

250® 260
270

Patent, spring . Brandywine....
[Wheat flour in saoks sells at prices below those for barrels.]

GRAIN.

W heat— e. 0. Corn, per hush— c. e.
Spring, per bush.. ob 68 West’n mixed . 45
Red winter No. 2.. 57 53% No. 2 mixed...... 44
Red winter.. . 50 2) 59 Western yellow.. 43 46
W hite . 51 2 29 Western White_ 43 2) 46

Oats—Mixed,per bu. 37°® 39% Rye—

W hite . 41722 45%2 iVestern, per bush. ... 2
No. 2 mixed 38 2) 39 State and Jersey ... 2>
No. 2 white 42 2> 43 Barley—No.2 Westn 67
Stic 2-rowed 66
S < 6-rowed 2)

The movement of breadstuffs to market is indicated in tte
statement below is Erepared by us from the figures of tht
New York Produce Exchange. = We first give the receipts ae
Western lake and river ports, arranged so as to present the
comparative movement for the week ending May 12, 1894,
and since August 1, for each of the last three years:

Receipts at— Xlour. Wheat. Com. Oats. Barley. Rye.
Bbls.IVQIbs Bush.QO Ibs Bush.bQ Ibs Bush.32 Ibs BushAS Ib> Bu.56 Ibs.
Chicago — 08,715 83.63i 766,680 1,472,453 61,603 15,865
Milwaukee... 37,950 142,140 55,900 181,000 49,000
Duluth....... 113,349 180,431 o
Minneapolis. 082,250 19,610
1,393 43.800 57,600 600 600
Detroit......... 2,325 23,772 9.570 37,309 2,800
Cleveland. 8,480 38,455 10,016 42,136
3t. Louis 23.3C5 35,049 538,620 217,400 4.500 4,931
Peoria..... 5,700 5,400 190,450 432.700 4,200 1,800
Xansas City. 26,833 12,626 3,080
Tot-wk, "94. 201,217 1,261,704 1,601,072 2,386,078 123,363 33,365
jame wk,93. 170,747 1,511,028 1,439,893 2.438,092 200,039 43,414
Same wk/92. 300,067 1,402,377 1,633,988 1,741,258 293,216 6S.404
3nee Aug. 1.
1893-94__ 10,529,030 135.697,613 129,169,090 98,883.309 27,801 971 3,088 047
1892-93 10,234,940 213,710,571 97,019,890 90,314,455 28,342,419 0,692,993

1891-92.... 10,173,502 196,619,485 100,805,737 85,127,122 29,813,270 13,572,737
The receidpts of flour and grain at the seaboard ports for the
week ended May 12, 1894, follow:
. Flour, Wheat, Com, Oats, Barley, Rye.
Receipts at— hbls, bush. bush. bush. bush. bush.
New York.. 172,165 208450 109,200 400 ... N
Boston... 60587 554,335 45584
Montreali 9383 34436 2,600
Phlladelrp 44809 184326 80,803
Baltimore 119,779 99683 87,823
Richmond. 4777 30,825  21.950
New Orleans ™. 7,546 65,870 498,748
Total week 419,049 1,177,930 846.708 821.847 9,050 12,713
Week 1893......... 357,835 2,612,113 1,092,747 1,552,913 31,465 43,249

The total receipts at ports named in last table from Jan. 1
to May 12 compare as follows for four years:

Receipts of— 1894. 1893. 1892. 1891.
Flour...........bbls. 7.096.563 6,250,863 6.615,922 5,044,498
.bush. 7,390,249 14.960,037 33,021,134 8,576,207
. 25,437,164 16,811,941 53,434,887 13,809,350
12,020,090 14.280.483 17,741,954 12,124,407
s 179 2,406,239 2,614,854 1,647,623
101,603 282,245 2,182,234 156,728
Total grain .. 46,073,885 48,740,945 108,995,063 36,314,315
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The exports from the several seaboard ports for the week

ending May 12,1894, are shown in the annexed statement:
W heat, Corn. FlOUT. 3 Peas-
JS&p&rt&fr&m— hush. éﬁg# M bushm
New York.. .. iM.wS 110.736 10,682 3,507
113.717 44,183 200
05 157,370 17,035
.8 17,143 -
L 122814 «km
Newport Nows. ...... 0,00
Norfolk.,
Portland,..
Tm&iweek.......1,087,581 . 10.882 ... 3.997
Sametime 1893....1,140,386 %ﬁﬁ ﬁ,ﬁ 135,133 231053 17,364

The destination of these exports for the week and since
Sept. 1,1893, is as below. We add the totals for the corres-
ponding periods of last year for comparison:

-Com.—

Exports for Week JWne# Srpt. ~ Wmk Since Sept, Week Since Scot.

week m*4-*te§ Ma - ifay 12. 1.1893. May 32. 1.1393.

Sept. | to— 3 bbti. bush bush. own. bush.
United KiB#'iom 142,963 5.979,3*16 9,236 18,731,034 437,190 23,368,638
... 34.U02 1,131,203 477,775 18,115,359 123,478 18.S0l.258
351 1, 550 19,779 5.43S 95.709
L L

22l - , '

. 1068 72zzz i1 1092 77,907
tal........ ... 20, 9.543.991 1,087.561 37,1022583  600*073 43,554,688
Total 1392-93..... 251.424  9.997.093 1,449.388 59.955,279 669.345 24,858.33%

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, May 12, 1894, was as follows:

W heat, Com, Oats, Barley
In storeat— bmh. % bmh. bush.
B ftfloat 64,006 18.000 29,000
0 oat.... y
AIDANY o . ' 60.000 iaig000)
any a7000  *1000  *18,000
©0 a&cmil...
Chtenxo — ..mjmM o 44.21.000
*asio 10,000
Do afloat...
23,000
‘2000
Detroit CIMLWQ ]§ 5,000 -
] 12.000
8*. LmM . shoi”obo s *9,000
-
1RO lm 459 000 =)
661%0 M &0\)0 %,ooo
; ’ UMD 1.000
ot 0 e 1989
! *0,000 388&3 S 3.000
I'm 1*00% 44,000
. L*kes,,* fR&MM WS
On. and rtrer.,, 1.eyJOO
TW\/\{ Mu? 13, MMJSM-IMtO . 40, 187.000
%o a w]g 1>*.66J5*5%>0 timjm 883.000
«[«l 8.547A> #30,000
Total Mar 14, iMBMO P30
Tot*1 3Uy 10, 1801°19.343,142  &*4ioyi$t  3*0?1*765 891.480 550,727

THE DRY GOODS TRADE.
Saw Tout. Friday. P. M, May 18. 1894.
Thera has again been a dull market at first hands for all
staple goods, with a fair distribution of summer fabrics,
chiefly of the printed order, under fine-weather influences.

The attendance of buyers on the spot lias been limited and
orders by mail have been the chief medium of business doing.
The tone of the market does not improve and with continued
hand-to-mouth buying such agents as have been under orders
ahead appear to be catching up with their contracts. There is
no open pressure to sell in any direction, but in most cases buy-
ers If willing to purchase any quantity can get in on a very
low-price basis, as shown by some of this week’s transactions,
particularly in brown goods. Very little business outside of
cotton flannels has been done yet in the cotton goods division
for fall and a late general OEening of the new season appears
certain. The feature of the week has been in the jobbing
trade, a large drive in two grades of fine ginghams by Tefft,
Weller & Co. being the centre of interest. These sold re-
spectively at .Vtc. and ?'tc. per yard, being regular $$£o,
and UHjc. grades. The low price# secured a rapid distri-
bution chiefly to large retailers.

Domestic Cotton Coops.—The exports of cotton gooda
from this port for the week ending May 15 were 3,965
packages, valued at $289,306, their destination being to the
points specified in the table below:

1894. 1893.
NSW YORK to Mat 15, .
Week. Since Jan.t, Week. Mime-Jan, 1.

Great Britain. ... 237 2,570 98 1,726
Otftar MummmM,. ! 1,473 19 490
hina... 5 32,772 10,410
India 250 4,269 1,816
Arabia.. 1,320 8,800 400 4,743
Mrlea.....,.,. 202 3,259 19 >,031
w«*t ladle* 226 7,830 184 7,821
Mexico....... .... 43 71 1 86 791
Central Amer W 2,427 ] 8 1,333
South. . 1,-452 11,-62 523 17,678
Othercountries— . 1,130 j 21 998
TOrn..coo.vveis 3*965 79,710 , 1,361 53,137
Oilna, via Vancouver”.... 8,878 1 ... 10,424
Total. s s 3,965 88,588 1 1,361 63,501

"rrom Sew En«Und mill points direct

The value of the New York exports since Jan, 1 has been
U .V /i.m in 1891, against 43,113,207 in 1993.
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The price of Masonville 4-4 bleached shirtings was raised to
73ic. per yard Tuesdaﬁ, following the advance last week in
"Fruit of the Loom,” but so far as any effect on the market
went it was without the least importance. In the
eneral run of bleached sh_irtin?s prices are irregular, and
the business passing is still of quite moderate proportions.
Brown goods are also irregular. Southern standard and three-
yard sheetings are weak, with very low sales. Drills and
Osnaburgs in moderate request. The export demand for
brown and colored goods has improved slightly. Home trade
is still purchasing—the latter in moderate quantities. Fair
sales are reported in Canton flannels. Laconia flannels quoted
at 0'4'c. Biddeford B, oj*c. and Biddeford “ 350,” 7c. per yard.
Kid-finished cambrics quiet and unchanged, as are other
linings. Wede sheetings dull and featureless. White-goods
inactive and easy. Fine printed fabrics in fair demand, as are
light-weight specialties.  Regular prints inactive. Nothing
in ginghams of importance beyond the “drive” already men-
tioned. Print cloths are firmer at 3 23-32c. bid and refused
ford(;‘extra," in which business is small; but fair sales of
“odds.”

1894. 1393. 1892.
Stock of Print Cloths— May 12. Mai: 13 M yc'lozb
Held bI]-Prowdence manufacturers. 220,000 65,000 a_’I.,
Fall Ever manufacturers................. 217,000 59,000 36.000
Total stook (Pieces)....cccueeeuennnne 742.000 124,000 37,000

Domestic W oolens,—The business in woolen and worsted
goods for men’s wear has shown little departure from previ-
ous monotony. Some buyers whose orders had been can-
celed by manufacturers unable to live up to theircontracts in
point of delivery have replaced them elsewhere, but beyond
this there has been a very restricted business in both light and
heavy weight goods. At the same time there is a good deal
of anxiet)é shown to secure deliveries on existing orders.
Prices of both staples and fancies in both trouserings and
suitings, are practically unchanged, as most mills are running
on orders only and not stocking up. Some agents are talking
of business for next spring, but little attention is paid to them.
Overcoatings and cloakings in slack request, as are satinets,
doeskin jeans. <ton-warp caasimeres, etc. Sales of flannels
and blankets are moderate at steady prices, and only a slow
business ri reported in carpets. Woolen and worsted dress
goods hn medium-priced fancies and cotton-warp goods in fair

emand.

Foreign Dry Goods,—Seasonable business is limited and
stocks of seasonable goods of all kinds irregular in price.
Importation orders for fall in woolenand worsted Areas goods
and silks are still King placed for but small individual quan-
tities, and the fall business to-day continues heavily short of
the proportions of a normal season, although a generally low
range of prices is quoted.

Importation* au«l Warehou.eW Itlidrawal* of Dry Good™>*.
The importations and warehouse withdrawals of dry goods
at this port for the week ending May 17, and since Jan, 1,
%8%4 and for the corresponding periods of last year are as
ollows:
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TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con
ulna 40 to 64 pages, published every week.

State and City Supplement of CHRONICLE con-
tains 1SO pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both Supplements.

Terms of Advertising—(Per inch space.)

O NELIM B i $350 | Tnree Montlis (13 times).. $25 00
One Month 4times).. 11 00 Six Montlis 26 times).. 43 00
Two Months 8times).. 18 00 | Twelve Months (52 times).. 58 00

(The above terms for one month and upward are for standing cards.)

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chbonicle can
be found, he will at all times possess a complete and fresh
cyclopedia of information respecting Municipal Debts.

Equalized Valuation of Property in Kentucky.—The
Kentucky State Board of Equalization completed its work
last week, and the result shows that the total equalized valu-
ation of all property is this year 8571,283,802 against §596,799,-
076 in 1893. The falling off is said to be due to the very large
reduction in the valuation of town lots in the Eastern part of
the State, as returned by the local assessors, and to a general
depreciation in the value of personal property. The rate of
State (axation is 84 25 on each 81,000 of property, and com-
puting upon the equalized totals the result will be that the
tax to be derived from the assessments will amount to §2,427 -
956 15. The new figures of valuation are given below as re-
ported by Mr. R. B. Franklin, the chief clerk of the board.

Personal property not subject to equalization.—Total net
g§58e§s%e5d value, 864,578,775 : total net equalized values, 8§64-

Lands.—Total net assessed values, §243,615586 ; total net
eguallzed values, 8§252,999,621 ; total raise by the board,
§9,384,035.

Town Lots.—Total net assessed values, §180,680,726; total
ggéfgfgallzed values, §180,225,907 ; total reduction by board,

Personality Subject to Equalization.—Total net assessed
values, 8§71,675,219; total net equalized values, 873,479,499 ;
total raise by board, §1,804,280.

Grand Totals.—Total net assessed values, §560,550,306 ; total
net equalized values, §571,283,802; total raise by board, 811,-
188,315; total reduction b\7/ board, 8454,319, making a total
added by the board of §10,733,496.

Wealth of Coconino County, Arizona.—(State and City
Supplement, page 141.)—In a recent communication to the
Chronicle County Treasurer A. T. Cornish states that the
total number of square miles in the Coconino County is
16,354, of which 1,720 are set apart as Indian reservation.
The true value of county property is summarized as follows :

Tillable laud, 95,760 acres @ $1-25. $119,700

Lumber land, 1,800,600 acres ® 2-50. 4,501,500

Grazing land, 7,500,000 acres @ 0-25. 1,875,000
Total actual value of real estate

$6,496,200
. 2,478,805

Total wealth of eounty $8,975,000
Real estate is assessed at only §279,016, and the total assessd
valuation as given in our April Supplement is 8§2,757,821.

Personal property as assessed
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Bond Proposali and Negotiations,—We have re-
ceived through the week the following notices of londs
recently negotiated and bonds offered and to be offered for
sale.

Akron, Ohio.—(State and City Supplement, page 76.)—
'tl)'hedpeople of Akron have voted to issue §20,000 of sewer
onds.

Alpena County, Mich.—A. J. Simmons, County Clerk, will
receive bids until May 31 for the purchase of §100,000 of road
bonds, bearing interest at the rate of 5 per cent.

Arlington Heights, Ohio.—The citizens of Arlington
Heights recently voted against the proposition ot issuing
bonds for water-works.

Asbury Park, N. J.—(State and City Supplement, page
58.)—Wm. C. Burroughs, Clerk, writes us in reference to the
850,000 of water-works bonds to be issued, that they will be
dated June 1, 1894, will bear interest at the rate of 5 per cent,
payable semi-annually, and will mature in 30 years. Sealed
proposals for this loan will be received at the office of the
Borough Clerk until May 28th at 2 o’clock P. M.

Forfurtherparticulars regarding the sale see advertisement
elsewhere in this Department.

Ashland, Wis.—(State and City Supplement, page 103.)—
A list of the bids received on May 9 for the §35,670 94 of City
of Ashland improvement bonds is as follows :

Amount bid.
$37,460

W.J. Hayes & Sons (awarded) ..
German-Ameriean Investment Co.,
Spitzer & CO..oevevveevrcrnne
ason, Lewis & Co.
J. P. Thurman <tCo....
LampreebtBros. & Co....
Minn. Loan & Trust Co....

The loan is dated April 2, 1894, and payable April 2, 1901,
but may be redeemed after April 2, 1899. Interest at the rate
of 6 per cent will be payable semi-annually, and both princi-
pal and interest will be payable at the National Bank of the
Republic, New York City.

Bainbridge, 0.—It has been reported that a bill authorizing
Bainbridge to issue town-hall bonds to the amount of §10,000,
but Treasurer F. H. Dunn writes us that no issue of bonds is
contemplated.

Bellevue, la.—An election will be held in Bellevue on
May 29 to vote on the question of issuing water bonds to the
amount of §10,000. Rate, time, &c., have not yet been de-
cided upon. The followinﬁ statement regarding the financial
condition of the city is taken from a special report to the
Chronicle made by William G. Stuart, City Recorder.
Bellevue is in Jackson County. S. L. Barker, Mayor; A. C.
Johnson, Treasurer.

The OItY bas no debt. Assessment about It actual value.
Tax valuation, real........... $135,000 Totaltax per $1,000.............. $50 00
Tax valuation, personal. 75,000 Populationin 1890 was .... 1,394
Total valuation, 1894__ 210,000 Populationin 1880 was___ 1,581

Brooklyn, N. Y.—{(State and City Supplement page 44.)
—Cn%/ Comptroller Halsey Corwin will receive bids until May
29tfh IIor 8550,000 of 4 per cent Brooklyn city bonds described
as follows:

LOANS. Whendue.
Sewer Bonds—

4s.] &J, *100,000...Jam 1, 1897
Local Imp, bonds—

Park Imp. Bonds—
4s.J &1J, *50,000___Jnne 1,1910
School Bonds—
4s.J &1J, $100,000...9an. 1, 1920
45,1 &1J.$100,000...Jan. 1,1920 4s J VJ. $50,000....Jan. 1, 1921
Park Imp. Bonds— .Y.&Br’klynBridge Bonds—
45,1 &J, $50,000....June 1,1909 4s,J &J, $100,000....Jan. 1, 1925
All of the above bonds are exempt from taxation except for
State purposes. )
According to a statement made by Comptroller Corwin, the
gross debt of the city on May 1 was 851,750,160 93, and the
net debt 846,283,540 57. At the same time the city’s legal
debt limit (10 per cent of the assessed valuation of real estate)
was 848.653,150 60, which lett a marginal borrowing power of
§2,369,610 03. On May 3 there was 81,209,000 worth of Wall-
about Market bonds sold, which reduced the margin to $1,-
160,61003. On July 1 the city will pay off §1,000,000 of tax
certificates, and this will increase the, margin to §2,160,610 03.

The announcement has been made by Commissioner of City
Works A. T. White that the Common Council of Brooklyn
will be asked to appropriate the sum of §2,000,000 for the ex-
tension of the Brooklyn water-works to Massapequa. This
extension it is thought will increase the city’s water supply
about 25 per cent.

Burlington, Yt.—(State and City Supplement, page 17.)—
It is reported that this city will issue §20,000 yearly for five
years, for the improvement of streets.

Cedar Rapids, lowa.—(State and City Supplement, page
111.)—It is reported that §145,000 of bonds of this city were
sold on May 4 to Farson, Leach & Co., 845,000 of the amount
bearing interest at the rate of 5 per centand running 10 years,
for 81,613 premium, and the remaining 8100,000 bearing in-
terest at the rate of 4% per cent, 850,000 maturing in 15 years
and 850,000 in 20 years, for 81,700 premium. Tbe bondsare
issued to pay floating indebtedness.

Centreville, S. D.—An election will be held at Centreville
to vote on issuing 817,000 of water-works bonds.
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Chicopee, Mass.—(State and City Supplement, page 34.)
—Proposals will be received until May 26 b&/ John D. White,
City 1reasurer, lor the purchase of $53,000 of city bonds.
The loan will be dated June 1, 1894, and will mature June 1,
1904. Interest at the rate of 4 per cent will be payable semi-
annually on June 1and December 1, both principal and interest
being payable in gold at the Third National Bank, Boston,
Mass.  The bonds will be delivered on June 1.

Claremont. N. H.—{State and City Supplement, page
143—.John M. Whipple, Jr., Town Treasurer, will receive
bids until May 21 for the purchase of $50,000 of 4 per cent re-
funding bonds.

College Point, X. Y—(State and City Supplement, page
46.1Bids will be received until June 4 by the village trustees
for the purchase of $11,000 of 4 per cent 20-year water bonds.
The bonds will be delivered on or before June 30 at the office
of the Atlantic Trust Company, 39 William Street, New York.

Colfax, Wash.—(State and City Supplement, page 149.)—
Bids will be received until June 23 by H. H. McCord. City
Clerk, for the purchase of $5,000 of water bonds and $12,000
of general municipal bonds. Interest at the rate of 6 per
cent will be payable semi-annually at New York, Chicago,
Boston or Colfax, at the option of the purchaser, and the
bonds will become due in 20 years. The water bonds are part
of an authorized issue of $52,000 and the general municipal
bonds of an authorized issue of $30,000, both of September 19,
1891, the remainder of the loans having previously been sold.

A statement of the city's financial condition will be found
elsewhere in this Department.

Cordington, Ohio.—Cordington will issue bonds to the
amount of $25,000. It has been erroneously reported that
these securities would be issued by the village of MI. Gilead,
which is only six miles distant.

Cuyahoga County, Ohio.—(State and City Supplement,
gage 70.>—Bonds of this countY to the amount of $60,000 have

een authorized by the Legislature for the construction of a
bridge over the Chagrin Biver at Bentleyville.

Dade County, Mo.—(State and City Supplement, page
115.)—Notice has been given that 6 per cent bonds of Dade
County to the amount of $200,000 will be paid on June 2, 1894,
on presentation at the Fiscal Agency of the State of Missouri,
New York City, or at the Laclede National Bank, St. Louis,
Mo., on and after which date interest will cease. ~ The bonds
called are numbers 901 to 270, inclusive, for $500 each, and
numbers 31 to 300, inclusive, for $1,000 each.

Bonds to the amount of $200,000 bearing interest at the rate
of 5 per cent, and running 20 years, with an option of call
after ten years, have also been authorized. The market price
of these 5 per cent bonds is considered to be 103, and should
any of the holders of the above mentioned 6 per cent bonds
desire to exchange them for the new bonds at this price, their
bonds must be presented at the Laclede National Bank. St.
Louis. Mo., on June 2, 1894, after which date privilege of ex-
changing at this price will cease.

Dalton. Mass.—Additional water bonds of Dalton to the
amount of $10,000 have been voted for the construction of a
new reservoir.

Doilgev iHe, Wls.—The citizens of Dodgeviile have voted in
favor of issuing bonds for water-works.

Duluth Nchool District, Minn.-(State and City Sup-

1tement, page 107.)—The people of this district will vote on
R/EyZG on the question of issuing $150,000 of 5 per cent thirty-
year bonds, interest to be payable semi-annually.

Flagstaff School District No. 1. Arix—This district will
soon offer for sale 6 per cent 15-20 year bonds to the
amount of $15,000. Interest will be made payable in New
York City.

Friend. Neb.—Mayor William Burke write* the Chronicle
that the $18,000 of water-works bonds have been finally dis-
poned of at par. The loan was first offered for sale on March
29, and was then awarded to the First National Bonk of Niles,
Ohio, on their hid of $18,350. The bank suhaeouently refused
to take the bonds, and theg have now been sold to parties in
Lincoln, Neb. The loan bears interest at the rate of 6 per
cent, payable annually, and runs twenty years, with an op-
tion of call after 5 yearn. Friend has no other indebtedness,
and its total assessed valuation u $185,740, the real value of
property (wing $928,790. The total tax rate per $1,000 is
8M-873. The present population, according to local figures, is
1,700. The U, S. Census for 1890 gives the (topulalion in that
year as 1,347.

ball!'polls, Ohio.—(State and City Supplement, page 80.)
—This city has voted to issue $85,0000f water-works bonis.

Olens Falls. N.Y.-(State and City Supplement page
47)—Titis village will soon Issue $80,000 of water bonds,
which were authorized last year.

Grand Junction, Colo.—An election will probably be held
to vote on issuing $50,000 of water-works bonds.

Hamilton County, Tenn.—(State and City Supplement,
page 160.—It is reported that a bill has been filed in the Court
of Chancery at Chattanooga enjoining the county of Haradton
from |ssumg $150,000 in bonds to assist the Chattanooga \\ est-
em Railroad in building a bridge across the Tennessee Brier,
The railroad com[>any had agreed to donate the bridge to the
county in consideration of such help.
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Hamilton County, Neb.—(State and City Supplement,
Page 124.)—The geople of Hamilton County have voted in
avor of issuing $60,000 of bonds for a new court house.

Hoquiam, Wash.—Town Clerk W. W. Lamb will receive
Broposals for the purchase of 6 per cent 20-year water-works
onds to the amount of $24,000.

Huntington County, Ind.—(State and City Supplement,
page 88.)—t is reﬁorted that bond3 of this county to the
amount of $50,000 have recently been sold for a premium of
$1,335. The loan is dated May 1, 1894, bears interest at the
rate of 5 per cent, and matures at the rate of $5,000 yearly
from Mav 1, 1896, to May 1, 1900, $15,000 May 1, 1901, and
$10,000 May 1, 1902.

Untchluson, Minn.—Bids will be received until June 1 at
the office of L. A. Ritter, Village Recorder, for the purchase
of $20,000 of water-works bonds dated July 2, 1894, and ma-
turing July 2,1914. Interest will beJJayabIe semi-annually at
the rate of 6 per cent, and the bonds will be payable at St.
Paul, Chicago or New York, at the option of the purchaser.
The village has at present no bonded indebtedness, and its
assessed valuation in 1893 was $297,922. The es imated
actual valuation for 1894 is $1,200,000. The population in
1890, according to the United States Census, was 1,414; in
1892, according to the school Census, 1,650; in 1894, estimated
2,000.

Laasingburg, X. |.—(State and City Supplement, page
49.)—lu reference to the report that Lansingburg will issue
bonds for a police station to cost about $20,000,Village Clerk
J. T. Graham writes the Chronicle that the election to vote
on the question will not be called until next year.

Leominster, Mass—(State and City Supplement, page
26.;—Town Treausrer C. J. Joslin writes the Chronicle that
several bids have already been received for $21,000 of 4 per
cent 6-year water bonds, and the loan will be awarded witbin
a few days. The sewer loan of $6,000 which we mentioned
last week will not be issued for some time as tne town has a
sufficient supply of, money on hand at present which can be
used for sewerage purpose*.

Lexington, Va—(State and City Supplement page 154.)
—It is reported that the city of Lexington will issue 5 per
cent refunding bonds to the amount of $30,000.

Little Falls, N. Y—State and City Supplement, page
49.i—Four per cent bonds of Little Falls to the amount of
$8,000 were sold on May 15 to the Savings Bank of Utica, N.
Y., for $8,065, theirs baling the only bid. The loan matures
part yearly.

Massachusetts.—(State and City Supplement, page 18)—
Three and one-half per cent 40-year State of Massachusetts
bonds to the amount of $500,000 have been awarded to \V. I.
yumtard of New York City at 109.

Melrose, Mass.— .State and City Supplement, page 28.)—
We are informed by John Larrabee, Clerk of Sewer Commis-
sioners, tliat by Act of the Legislature the town of Melrose is
authorized to issue sewer bonus, notes or scrip, t>an amount
not exceeding $100,000, payable at the expiration of not ex-
ceeding 80 years from date of issue, with interest payable
semi-annually at a rate not exceeding 4 per cent. In accord-
ance with this act the town lias voted and the Treasurer has
been authorized to sell $75,000 of the amount, the bonds to be
dated June 1, 1894, and payable June 1, 1924, The
P_resent contract, however, does not require $75,000. and Mr.

arrabee states that the bomb will be sold as needed, probably
$50,000 at first. The date of sale has not as yet been fixed.

Milledgevllle, Go.—Mayor G. W. Caraker will receive bids
until June 5 for 6 per cent bonds to the amount of $12,000.

Milwaukee, WIls.—(State and City Supplement, page
104.)—The Commissioners of the Public Debt of Milwaukee
will receive proposals uutil June 1from the holders of city
bonds, suject to retirement at or below par, to surrender
their bonds for cancellation. An amount equal to that of the
sinking fund on band will be retired.

Montgomery, Ala.-(STATE and City Supplement, page
169.)—It is reported that this city will issue $125,000 of street
improvement bonds.

Moundsvllle, W. Va—Paving bonds to the amount of
$20,000 will soon be voted on.

New Brunswick, N..1—(State and City Supplement, page
61.)—At an election held this week the city of New Brunswick
voted to issue bonds to the amount of $14,000 for a new school
building.

Newark, N. J.—(State and City Supplement, page 61.)—
City Comptroller James T. Connelly, writes the Chronicle
that $480,000 of temporary loan bonds, runninafour months,
liave recently been disposed of, all being taken by Newark
institutions.

Niagara County, N. Y—County Clerk J. J. B. Spooner
write* the cHRONICLE that bonds of the county to the amount
of $12,000 will be issued to four towns for the purpose of sat-
isfying certain claims. The securities will not be offered for
sale, but will be held by the towns until maturity.

Norwood, Ohio.—Walter Avenue bonds to the amount of
$1,977 31 and Carter Street bonds Jto the amount of $2,288 24
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were sold on May 11 to the Atlas National Bank of Cincinnati,
Ohio, for a premium of 41~ per cent;. Other bidders were
Seasongood & Mayer and the German National Bank, both of
Cincinnati. Both loans bear interest at the rate of 6 per cent,
and mature part yearly in from one to ten years.

Pittsburg, Pa.—(State and City Supplement, page 69.)—
H. 1. Gourley, City Comptroller, writes us in reference to an
authorized issue of 81,500,000 of bonds for the construction of
a bridge over the Monongahela River that the issue may not
be made until next fall. The bonds, he states, will probably
bear 4 per cent interest and run,thirty years.

Pleasant Township, Ohio.—{State and City Supplement,
page 83.)—The trustees of Pleasant Township have been
authorized by the Legislature to issue bonds for $54,000.

Portsmouth, N. Il.-(State and City Supplement, page
15.)—We have received no direct report of the sale of the 4 per
cent 20-year Portsmouth bonds which were offered last Satur-
day, but a current news item has it that the securities were
awarded to Charles A Sinclair at 130-80, there having been in
all thirteen bids received. The price given is probably a mis-
print.

Patnam Connty, 0.—{State and City Supplement, page
83.)—County Auditor Aaron Ooerbeck reports that §10,000 of
a recently authorized loan of §20,000 has already been placed.
The remainder will not be issued for some time.

Raleigh, N. C—State and City Supplement, page 165.)
An election will be held in Raleigh on August 6 to vote on is-
suing city improvement bonds to the amount of §50,000.

Revere, Mass.—(State and City Supplement, page 30.) —
Town Treasurer G. Arthur Tapley has been authorized to issue
3, 4 and 6 months notes to the amount of §30,000. The loan is
to be made in anticipation of taxes for the year 1894, and the
notes will be sold in small amounts, as money is needed for
current expenses.

Richmond County, N. Y.—(State and City Supplement,
page 53.—Funding bonds of this county to the amount of
895,000 were sold on May 15 to Street, Wykes & Co., of New
York, at 103-33, the bonds to bear interest at the rate of 4 per
cent. The number of bids received for the loan was ten. The
bonds are dated June 1, 1894, and mature June 1, 1914.

Rockport, Mass.—Proposals will be received until May 21
by George W. Tufts, Town Treasurer, for the purchase of
8100,000 of water fund bonds, dated May 1, 1894. Interest
at the rate of 4 per cent will be payable semi-annually on May
1 and November 1, and the bonds will mature at the rate of
83,000 yearly from May 1, 1895 to May 1, 1914, and then at
the rate of 84,000 yearly from May 1, 1915, to May 1, 1924.

Sandusky, OhiO.—(ﬂState and City Supplement, ﬂage%.)
—Sealed proposals will be received until June 11, at the office
of A. W. Miller, City Clerk, for the purchase of 830,000 of
water-works bonds and §15,000 of paving bonds. Both loans
will be dated Jul?/ 1, 1894, will bear interest at the rate of 5
per cent, payable semi-annually, the water bonds to become
due at the rate of 83,000 yearly from July 1, 1896, to 1905, and
the paving bonds at the rate of 83,000 yearly from July 1,
1896, to 1900.

Scranton School District, Pa.—The §118,000 of high-school
bonds, recently offered for sale by this district, were awarded
to Messrs. Blair & Co., of New York, for a premium of §7,128.
Fourteen bids in all were received. Interest on the bonds, at
the rate of 4% per cent, is payable semi-annuallv on January
1and July 1, at the Treasurer’s office, and 822,000 of the
amount becomes due July 1, 1908, 846,000 July 1, 1913, and
850,000 July 1, 1918. The loan is free from all taxes.

Snow Hill, Md.—Water-works bonds of Snow Hill to the
amount of 818,000 have been voted.

Springville, N. Y.—Electric-light bonds of this village to
the amount of 812,000 have been voted.

Springfield, Mass—(State and City Supplement, page
%0.)d—Th|s city will issue 829,000 of 4 per cent fire department
onds.

Sﬂringfield, Minn.—Water-works and electric-light bonds
of this city to the amount of 811,000 were sold on May 10 to
Dietz, Denison & Prior of Cleveland, Ohio, for §11,205.  Four
bids were received for the loan. The bonds bear interest at
the rate of 6 per cent and mature at the rate of $1,000 yearly
from 1899 to 1909, both inclusive.

St. Johns, Mich.—The 810,000 of 5 per cent sewer bonds
offered for sale May 14were awarded to the St. Johns National
Bank for 810,005. The loan will be dated June 1, 1894, and
will mature at the rate of §2,500 %early from October 1, 1897,
to October 1, 1900. Interest will be payable semi-annually on
April 1 and October 1.

St. Louis, Mo.—(State and City Supplement, page 117.)
On Ma%/ 12 the §2,000,000 of 4 per cent twenty-year gold re-
newal bonds of the city of St. Louis were awarded to Messrs.
Blake Brothers & Co. and Messrs. Vermilye & Co., who made
a bidg’)ointly of 105-092 for the entire issue. The securities
will be dated June 1, 1894, and interest will be payable in
%old on the first day of June and December at the National

ank of Commerceé in New York City. ;-
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There were eight bids received for the entire sum, ranging
from 103-051 to 105-092, and four firms entered bids at from
103-630 to 104-767 for fractional blocks.

The complete list of proposals as officially reported to the
Chronicle is given below.

For. Bid.

Blake Bros. & Co. and Vermilye & Co., N. Y..$2,000,000 105092

N. Y. Life Ins. Co s . 2,000,000 104550

Kulm, Loeb & Co .. . 2,000,000 104-521

Farson, Leach & Co.... . 2,000,000 104-520
Blair & Co . 2,000,000 104 11685

W hitaker & Hodgman, St. Louis . 2,000,000 103-883

Wernse & Dieckman... “ . 2,000,000  103-727

Miss. Valley Trust Co. “ . 2,000,000 103 051

R. L. Day & C0., BOStON .cooovrvvvveeees e . 500,000  104*769

500,000 104*569

Il 4 500,000 104149

¢ « 500,000 104-079

N. W. Harris & Co., Chicago....c.ccoverseceee ... . 500,000 104-290

Seasougood & Mayer, Cincinnati......... 50,000  104-6G8

100,000 104-628

« I 100,000  104-578

250,000 104-358

150,000 104-193

S I « 100,000  104*118

Union Trust Co., St. LOUIS .o 100,000 104000

Lowengard & Stern, N. Y . 100,000 103-630

The St. Louis Republican comments as follows upon the re-
sult of the sale: .

sComptroller Sturgeon is to be congratulated on the good
price obtained for the new municipal bonds. The best bid
offered in this country for last year’s issue was considerably
less than par, and to obtain par for the bonds Deputy Gabel
had to go to London.

“That, however, was during the panic, when the banks on
this side of the Atlantic were hoarding money and when the
bond investors on the other side looked upon the purchase of
American securities at ordinary prices as a very risky invest-
ment.

“Every bid received for the 4 per cent bonds offered here
yesterday was above par, the highest being the bid of a New
York firm—S81,050 92 per bond. = The sum realized from this
sale will redeem bonds to the amount of §2,072,000 that are to
mature on the 1st of July, and put nearly 830,000 into the
treasury besides. ) ] ) o

“The saving to the city will be §101,840 in principal and
nearly half as much more every year in interest. We are pay-
ing 6 per cent interest on the bonds to be redeemed in July—
8124320 a year. This will be reduced to §80,000, giving us
nearly 845,000 more every year for public improvem ints than
we have now.”

Sugar Creek, Ohio.—The Ohio Legislature has authorized
Sugar Creek to issue road bonds to the amount of §28,000.

Temple, Tex.—School bonds to the amount of 822,000 have
been authorized.

Toledo, Ohio.—(State and City Supplement, page 84.)—
The 869,000 of general fund refunding bonds offered for sale
May 14 were awarded to W. J. Hayes & Sons, of Cleveland,
Ohhi?' for a premium of §3,107. Twelve bids were received for
the loan.

The bonds bear interest at the rate of 4% per cent, payable
semi-annuallg, and mature May 15, 1914. Both principal and
interest will be payable at the Importers’ & Traders’ National
Bank, New York City.

Bids will be received again until June 11 by Jas. H. Pheatt,
City Auditor, for the purchase of 845,000 of general fund de-
ficiency bonds. This loan is dated April 20, 1894, and runs 20
years. Interest at the rate of 4JE per cent is payable semi-
annually. both principal and interest being payable at the Im-
porters” & Traders’ National Bank, New York City.

Toledo has recently been authorized by the Legislature to
issue additional park bonds to the amount of §100,000.

Taunton, Mass.—(State and City Supplement, page 31.)—
On May 9tb the following bids were received for §15,000 of 4
per cent improvement bonds of the city of Taunton and for
825,000 of 4 per cent water bonds.

Totalfor For $25,000 For $15,000
40,000 Water. Impr'vm'nt.
E. H. Rollins & Sons, Boston $42,435 75
W. J. Hayes & Sons, “ 42,280 75 $26,807 50 $15,473 25
R.L.Day & Co.. 42,258 15 26,796 75 15,461 40
Blodget, Merritt & Co. 42,184 75 26,769 25 15,415 50
Lee, Higginson & Co., 42,194 80
Barnes & Cunningham, “ 40,042 50 26,712 50 15.330 00
Brewster, Cobb & Estabrook, “ 41,971 50 26,565,00 15,406 50
Blake Bros. & Co., “ 41,457 50 26,195 00 15,262 50
N. W. Harris & Co., 41,862 00 26,51250 15,349 50
Cushman, Fisher & Co., 41,922 00 26,527 50 15,394 50
J. W. Longstreet & Co., 41,719 00 26,357 50 15,361 50
Franklin Savings Bank, 41,416 00 26,125 00 15,321 00
Foote & Frenoli, “ 26,640 63
Bristol County Sav. Bk., Taunton 15,436 50
Farson, Leach & Co., New York, 40,795 00 25,637 50 15.157 50
Deitz, Dennison & Prior, Boston, 41,955 50 26,615 00 15,340 50
Lamprecht Bros. & Co.. 40,907 50 25,750 00 15.157 50

The securities were all awarded to E. H. Rollins & Sons,
Boston, at their bid of 842,435 75 for both issues.

The Board of Commissioners of the City of Taunton Sinking
Funds offered for sale yesterday securities held by them to the
amount of 8276,500. The list included bonds of cities and
towns in Massachusetts and New Hampshire, and also bonds
of the Fitchburg, Boston & Maine, Old Colony and Boston &
Lowell railroads.

_Yulatie, N. Y.—The §20,000 of water-works bonds of this
village were sold on May 1 at 100-25. The village has no
other debt than the above, and a statement of its financial
condition is as follows :



May 19, 1894.j

Tax valuatlon 1893, .......... $365,000
ment Is *3 actual value 0

Ass

4s,]. &r> $68 000, Jonel 900-19 Total tax (per $1,000)......... $16 0
0 du e%/ Population ill 1800 was.......

Total debt May IS 894 .’$20,000 Population in 1830 was........ 1,775

INTEREST is payable In gold at the National Union Bank of Kin-
durkook, S. Y.

VaIIey City, >. D.—{State and City Supplement, page

20.)—W. Crasswell, City Auditor, WI|| receive proposals

unt|I May 22 for the purchase of 6 per cent watei-works bonds
to the amount of $10,000.

Waco, Tex.—(State and City Supplement, page 178.)—
It is reported that the city of Waco will soon offer for sale

$90,000 of improvement bonds.

Watonda, S, 1)—Fire department bonds of Wakonda wili
kOuii be issued.

Winchester, Mass.—(State and City Supplement, page 32.)
—Twelve bids were received on May 15 for the $50,000 of four
er cent sewer bonds, and the 1an was awarded to E. H
ollins & Sons, of Boston at 105*57. The bonds mature at the
rate of $10,000 yearly from Decernoer 1, 1018, to December 1,

LOANS- IFA.n Due.

Wat b Bonds—

Winnebago City, Minn.—Bonds to the amount of $3,000
have been voted for the completion of the water-works,

Youngstown, Ohio.—{(State and City Supplement pages85.)
Below is a list or the bids received for the $3,000 of sidewalk
bonds and $6(30 of St, Clair Avenue grading bonds of the city
of Youngstown, which were offered for sale on May 14 :

0, M Qarlick, for both hOMOS .....oo.oooooooooo Amgupsdid.
I< l\elrclccum r0 rfor) Mtom?ﬁ pond* > S

K. Curyfor*tf ir Aypaue bon e 610
Flrst Natlona Bank of ¢ forcldcwa ?k bond*... 51U
I hr Dollar Savms s Trust o for both issue* 5,822
( IL m | , for S|dewa . 5.23250

| eACfo , for St. q(l%ervenue bond 61;
H M’Ewrn, for 5|deW| ................ 51<0

C eo, for S 61
i_hrernens PGHSI n Fund TruFtee* forsE%walk band* ... ... gi?g

e Lamprechs Sms & Co., far sitlesriuk bond*............ ... -
The L.mipreeht Bros. A Co., far it. Chair Avenue bonds #18

NEW LOANS.
870,000
Town of Danville, Ky.,

We offer

Water Works Bonds
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Both issues were awarded to C. H. White & Co. The bonds
bear interest at ihe rate of 6 per cent, payable semi-annually
at the office of the Clty Treasurer, and mature part Yearly
from October 1, 1895 to~1899.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
list publication of our State and City Supplement
Some of these reports are wholly new and others cover items
if information additional to those given in the'SUPPLEMENT
and of interest to investors.

colfax Wash.—(State and City Supplement, page 149.)—
By mean- of a report received from H. H. McCord, City Clerk,
the following statement has been corrected to May 1, 1894.
Additional water bonds to the amount of $5,000 and municipal
bonds to ibe amount of §12,000 are now being offered for sale.

Colfax is in Whitman County,

LOANS— When Dm. | Total delt. ...cccccoourrerennnns $100,075
MUNICH'VI. PUBPOSCI Oashoaliaitd 8,120
|ftWFAAA $18 00 ....... Feb. 1.1912 1Netdebt May 1,1894.... 91.955
Tax valuation 1893..........1,234,377
68, FAA, $ 7 000 ....... Fob. 12 j Assessment Is %actual value,
Bonded deét May 1,1894. é85 000" population in 1SOn was...... 1,649
Floating debt...o 35.075 Population in 1880 was......... 444

INTEREST Is payable In Manchester, N, H.

St. Jam *8 Minn.—The following statement regarding the
financial condition of St. James, Minn,, is compiled from a
special report to the Chronicte made by M. J. Armstrong
City Treasurer. As we reported last week, the city has voted
to isTie $30,000 f Gper cent 20-yeai bonds for water-works
and eleciric light * This city is ia Watonwan County.
Cliuton Ellsworth, Mayor.

NEW LOANS.

TRUSTEES

MUNICIPAL BONDS

To be dated dalV L WW. Mo, StXom, and t<r«ntr
gl\ll\ly Jtanuar%taﬁrm aat; %”Et*ma aai)arﬁ}ﬁm* Suitable far tru#t rand*, free from FOR INVESTM ENT
;bls 'medlnllinutw forr(al_l tI’re §ﬁ>>(|(f TAXAT I O N
A .
%g“orathsﬁr all b]d* mtm AL <(ttu**r'?|*| é“)i

vetiaek Ter |ve - of anf |r||o .
{th oArh\évr%nehefcud »IM bcratsrrr]eg to s«»<**>> Mmm upon applientlou. PAKTMULAUS I'POX APPLICATION.

nimwit
t* MM *» ><<« false IS ten»|r«tt |Mt Ur#
latm G e it ke Farson, Leach & Co,
E(r:tt.rg%vater 8“@1'a I*aantggt(un and % WAIili HT
' MKMBBRS OF THE NSW YORK AND BOSTON

oll®
ng ngaggrlal aftalr ofthe

U.EN. Maw
»rr. ft. LKK 1ter*,

town »efifo’ apprfin%m>n

City of Brooklyn, 4s,
City of Yonkers, 4s.

Particular# open Application, Choice

Street, Wykes & Co.,

Rudolph Kleybolte so co.,

Invcatniciit Banker¥*,
(19 West Third Sireet.

Investment Bonds of Cities,
Counties and School Districts.

STOCK .JtCHANIIKS.
UKALKIta IN COMVHKUAL PAPKU.

Cluclunull, Ohio.
Blake Brothers & Co.,
oJb STATE STREET, BOSTON.

5 NASSAU ST.. NEW YORK.

LISTS MAILED UPON APPLICATION,

44 AVAM, HTRKF.T. NEW YOUK

Edward Morton & Co.,
53 Broadway, New York.

Proposals for Water Bonds.

Pr«pb**i*wtll r* nedtp! at the oiHe* of

the Borooefc dent, Anbury Park,9. J anUl Mon. spectaltloa t

W. J. Hayes & Sons,

HANK K ItS,
Dealers in MUNICIPAL BONDS.

day, May **th, I»4, at * o'eta*™ P forthe ar- i T f _
e of The tovae of Il tend, of I TIUNMIIEAL, vestmengtTWAY Bonds and other histh jerade In
wster b-eiA* ufthe Huroll'll M A.bury Park, STKBKT KAILWAY BUND™
f 1S* deftetolnallon of Fire Handled Dollar* each, H 'K WOI'K*. ni-aiaSupartoTHL” 40 42 Wall St.,
(wsabie Jno* let, n«i, with interest at «... i»r
cantam, parable «aml-annuallr  Prowwala to be ? Kxdm.ur* P laa~"» New York.
MorteMot to the Cbai.-mai. of the Finance Com- fames N Brown & CO

. ] Cable *atire#t«. “ KKNNKTH.”

mittee.

HANKERS,

hated May IStb. two

6*080* r. kimikhl,in.im*»,
run. w KIRKBRIDC
JAMS8S A. BRADLEY.

thnanre I'umwiltlee.

Wm, Fisher Sc Sons,

BANKBRS AND 6HOKBRS,
Baltlisote. SUL

J
6*2 Crdar Sirrn, -
MUNICIPAL to:

BOUGHT

BANKERS

>JA SaaUa.atraax. * -

NTV. SCHOOL ANI)
TOWN-HIP BONDS

AND

George Eustis & Co.,

AM)
CiSAIISSATX, OUU>.

- NEW YORK
' and 7% Gold Mortvaves,

intaros( Alltmed from Data of Receipt, of Motley

E. SS DREYER & CO.,,
Horttr«kK« Bankers. - CUICAOQ, 1LL

Frrstth unm mm_on 'mprovod Product!Ye
t#tte Centrally Located,

goTkAtm HMtKKM WITWOLTT U)8H TO I"VBSTOLS.
Addrca# all communications to Eastern Q lice

Aster UuUdluKtf* Flue Street, K«w let, k.

SOLD.

BROKERS
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St. James Ims no debt

Assessment about L’iactual value.
$ 1 5

Tax valuation, real.. Total tax per $1.0 0
Tax valuation, perso 139,774 Population in 1890w 90
Total valuation. 1893 342,094 Population in 1880 was. 444

Dallas, Texas.—(State and City Supplement, pace 170.)
—Bryan T. Barry, Mayor. We have received from John F.
Caldwell, City Auditor, a report of the finances of the city of
Dallas on May 5, 1894, by means of which the following state-
ment has been corrected. Funds are in the hands of tte
State Comptroller to redeem the $35,000 of Dallas & Wichita
Bailroad bonds due June, 1894, and this loan is therefore not
included in the total debt figures.

This is the county seat of Dallas County.

LOANS— = | When Due. Street Improvement Bonds—
Dallas & WicniTA EE. 1874— 5g, F&A,$200,000----- Aug., 1928
10s, J&D, $35,000... June, 1894 5s,J&J, 200,900....July, 1929
rain Bonds — Texas & Pacific EE. 1874—
6s, M&N, $30,000....Nor.. 1913 7s, A&O, $85,000....... Apr 1904

Subjectto call Nov. 1893. Water Supply 1884-91—
Funding Bonds— 6s, J&D, 95,000....Dec., 1914
10s.J& D, $28,000....June, 1895 5s,J&]J 100,000.. July, 1917
10s, A&O, 11,100 .OC[., 1896 5s,J&1J 200,000 ...July 1, 1020
8s, M&S 27,500....Sept 1904 5s,J)&]J, 66,000....Jan., 1921
6s, A&O, 100,000....Apr.,, 1917 5s,J&D, 100,000...June, 1931
5s,J&J, 200,000....Ju|y, 1931 Water Works 1882—
Oknkral Improvem 6s,J&J, $100,000....Jan., 1902
6s, M&N, $100,000....... NOV 1913 East Dallas.
Subject to call Nov’, 1903 Construction & Improvement
Sewerage Improvement '‘Gold Bonds—
Bonds 1890-1891— 6s, .1&J, $15,000......0uly, 1916
55,J&J,$150 000........ July 1,1920 6s,J&], 40,000 July, 1918
bject to call. 6s, J&J, 15,000 Julg 1919
5s,J&D, $150,000....... Juno, 1931 Public8cuoolBuild’u Bonds-
Subjectto call. 68,J&J, $15,000...... July, 1916

INTEREST on 10 per cent funding bonds is payable at Dallas; on
D. &W. and T. & P. Issues, at Austin, Texas, by State Treasurer; ou
the East Dallas bonds due in 1916, at the Laclede Bank, St. Louis
Mo.; on the street improvement 5s due in 1928 and 1929 and the
sewerage improvementdue in 1920, at tlie Seaboard National Bank,
New York; on all other bonds by the New York Seourity Mortgage &
Trust Company.

TOTAL DEBT, Etc.—The subjoined statement shows the city’s
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May 5, '94. 1892. 1891.
Total city bonded debt ..$1,942,600 $1,906,600 $1,499,600
Floating debt.......... 23,470 121,310
East Dallas bonds.. 85,000 85,000 85,000
Total debt $2,015,070 $1,705.9’0
W ater bonds, included above... $661,000 666,000 627,000
W ater notes, included above.cvcccceccs. s 69,000

The city owns property valued at $1,300,000.

WATER WORKS.—In the year 1893 the net revenue from water
workB was $12,919. The water works have been extensively improved
and enlarged.

ASSESSED VALUATION.—The city’s assessed valuation and tax
rate have been as follows:

Personal Total Assessed Rale of Tax
Years. Real Estate. Property. Valuation. per $1,000.
.$17,887,875 $5,243,725 $23,131,600 $23-35
. 19,993,709 5,880,625 25,880,325 23-15
1801 32,000,000 ...
1890 33,000,000 23-25
1889 e 23,000,000 ...

The tax rate in 1893 includes city tax proper $15 00; State and
county tax $8-35.

POPULATION.—In 1890 population was 38,067;
10,358.

i~ortli Tonawanda, N. Y.—(State and City Supplement,
page 52.)—J. S. Thompson, Major. The following statement
of the indebtedness cf North Tonawanda has been corrected
to date by means of a special reiort to the Chronicle
from H. U. Berger, Village Treasurer. The town of

in 18S0 it was

Wheatfield, in wnich North Tonawanda is situated, has no
debt.
This village is in Niagara County.
LOANS— When Due. Water Bonds.
Paving 4s......... $275,000........c.commemremernriermerinieens
68, J&D, $49 500 ........ 1894 to 1903 Total debt May, 1894.... $485,500
Tax valuation 1893........ 4,356,411

épart due yearly )
ewer Bonds—

5s.J&J. $60,000.......... Nov.I\1907
($5,000 due yearly )

5s.J&1J, $10 00 1, 1900
($3,000 due yearly )

Assessment about 12actual value.
Village tax (per $1,000)
Population in 1890 was

Jan.

bonded debt, etc., on the dates named.

MISCELLANEOUS.

B ANKS

Dealrins choice short-time city and first
mortgage Railroad Bonds, netting from
ft per cent to 7 per cent, to take the place
of commercial paper, are invited to write
or telegraph lor llutH and prices.

C. H. WHITE & CO.,
BANKERS)
?2 BROADWAY, -

MORTGAGE LOANS
TEXAS.

7 Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH «c CO.,
SAN ANTONIO, TEXAS.

William Wilson & Sons, Establlshed ISO"
Wilson Colston & Co.,

Wilson, Colston & Co.,

Members of Baltimore 8took Exchange,
BANKERS,
416 Earn Baltimore Street, Baltimore.

Investment and Miscellaneous Securities a spec-
ialty, and whole issues handled.

Exceptlonal facilities for dealings in all classes of
Southern Bonds. Loans on Collateral Securities
negotiated.

Geo. M. Huston & Co.

BOND AND STOCK DEALERS

We buy and sell outrightail Weslern
Municipal Bonds and  Stocks.
cheerfully furnish full and reliable In-
formation concerning any W estern se-
curity without charge. Monthly quo-
tation circular mailed to all applicants.
New issuesof municipal bondswanted.

POK PINE STIIFKT. ST. 1.OTJI8, TOO

SEARS & WHITE,

Successors to
EUGENE R. COLE,

STATIONERS AND PRINTERS.

Supply Banks, Bankers, 8took Brokers and Cor-
porations with oomplete outfits of Account Books
and Stationery.

HT New concerns
orders promptly execute

No. 1 WILLIAM STREET.

NEW YORK

l?anlsmg will have thei

INTEREST is payable atthe Chase National Bank, New York City.

CHICAGO.

Jamieson & Co.,
STOCKS—BONDS,

embers New York and Chicago 8tock Exchanges.

187 DEARBORN

Chicago,

STREET,
lia.

Private wire to New York and Philadelphia.

Loeb & Gatzert,

MORTGAGE BANKERS,
125 LA SALLE STREET, CHICAGO.

First M ortgages forsale Inlarge and small amounts
netting investors 6, and 6 per cent, secured by
improved and income-bearing Chicago cny property.

Principal and Interest payable in Gold.

CORRESPONDENCE SOLICITED.

BOND YIELDING AN INCOMB OF

4% TO 6%
CITY, MASON, LEWIS & CO., Bankers

COUNTY 171 LASALLE STREET,
SCHOOL SEND for lists. HICAGO.
1850. 1894.

The UnitedStates Life

Insurance Co.
IN THE CITY OF NEW YORK.

OFFICERS.
GEORGE H. BURFORD, President.

3.P.FRALEIGH ..Secretar>
4. WHEELWRIGHT AsmstanlSecretar

WM. T. STAND MN.
ARTHUR C. PERRY.
fOHN P. MUNN

FINANCE COMMITTEE.

GEO.G. WILLIAMS............Pres. Chem. Nat, Ban*
JOHN J. TUCKER. Buildei
8.H. PERKINS,Jr., Pres. Imp.& Traders’Nat. B’k

The two most ular plans of LIFE INSURANCE
ire the CONTN ABLE TERM POLICY whid
<ivesti the Insured the %reatest possible amount of
indemn.ly In the eventof death at the lowestpossi-
?le present cash outlay; and the GUARANTEED
INCOME POLICY which embraces every valuable
‘eatur* of investment Insurance, and which In tn*
event of adversit overtaklng the insured may bt
ised as COLLATERAL SECURITY FOR A LOAN
lo the extent of the full legal reserve value thereof

ziccordancewnh the termB and conditions of thes«
policies.

Good Agents desiring to represent the Company
are invited to address the Presidentat Home Ofiiw,

edical Dlreclm

CHICAGO.

Title Guarantee & Trust
Company

OF CHICAGO,
94, 94 Sc 96 WASHINGTON STREET.

Capital, pald-np.. ..81*690,000
Undivided earnings,

SUTPIUS .o 439*000
Deposited with State Auditor. . 400*000

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers Investors in real estate securities
protection afforded by no other system of
doing business.

Is authorised by law to act as Registrar of 8tooks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vioe-President.
ARCHIBALD A.8TEWART, Secretary.
CHA8. R. LARRABEE. Treasurer.
FRANK H. 8ELLERS8, Trust O'flcer.
DIRECTORS;

Chaw. W. Drew,

Gwynn Garnett.
John P. Wilson,

W.D. Kerfoot,

Horace G. Chase, Edson Keith,
John G. 8hortall, Geo. M. Bogue.
John DeKoven, A.H. Sellerr.
g8amuel B. Chase,
COUNSEL:
W. C. Goudy, John P. Wilson.
A. W. Green. A. M. Penoe,

A. G. Becker,

Successor to

HERMAN SCHAFFNER it CO.
COMMERCIAL PAPER,
154 La Salle Street, + Chicago, 111

A. O. SLAUGHTER, Member N. Y. Stock Exchange
WM. V. BAKER, Member Chicago Stock Exchange
A. O. Slaughter & Co.,
BANKERS,
115-117 LA SALLE STREET,
CHICAGO, ILLS.

Chicago Secuviti.es Bought and Sold*



	cfc_18940519_pt1
	cfc_18940519_pt2

