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February 38, 18M. kindly furnished us by the Comptroller.
The return:* for December 19, 1893, were published in the
Chronicle of February 10, 1894, page 239.

CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc,, Indicates
that the total bank clearing* of all the clearing houses of the

United State* for the week endin? to-day, May 13, have oeen
tm .m jm against 1808.803,787 last week and *1,271,1535,175

the corresponding week of last year.
Wh» BnHnt May t*.

Censuses.

Asetimi* by- Ted*er*fhfc. 1894. 18*8, Parent.
YeVr YOrk e feisisisisid #308,030,037 #828,181.098 —38*5
tmum _ S§7.919.70S 82,343.874 -17*5
Philadelphia ... ....... ..... 51,182,135 63,084,887 18-9
B»ltlroor*.... . 13,227,093 12,290.854 -Us
0IkM « oo e e 78,287,819 93,899,023 —21*8
84 Lents .... 18.554330 24700,000 -14*5
New Orleans..... . . A9U.179 8,427.175 -18*0

Seven cities, 5 days *810,118,703 m>9,713.201 -32*3
Other elites, 5 days... ... 108,957,418 165,418,998 -31*%2

Totml *11cm™**, S '1*7* | £723.046.203 §1,005.129,559 -32*1
AB etttea, 1day.. I 143,071,483 308.405,818
....Total *11 cU!»« for week.. *880,117,886 £1,271,535.175 -31*%9

The full details of clearing* for the week covered by the
above statement will be given next Saturday. We cannot, of
courts?, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all case* estimated, as we go to press Friday night.

We give below our usual detailed figure* for the previous
week, covering the returns for the period ending with Satur-
day noon, May 6, as well as the comparative totals in 1893
Corrpared with the prevents week, the aggregate exchanges
show an increase of nearly one hundred and sixty-two millions
of dollars, the gain at New York being ninety-five and one-
haif millions. Five of the cities record gains over the corres-
Eondir]g week of 1893, but in the total for the whole country
here isa declineof S i per cent, In percentage of decline
Spokane continues to leaf) with 73*7 per cent, being followed
by Milwaukee, 84 1, and Buffalo, 82 per cent.

Week Ending May

5.

NO. 1507.

Week End'<j April 28

1804. 1893.  P.Omt. 1894 \P, Omt.

's\‘aenws (\)(fork. 630,567,001 897,)1%8,120 —40%2  440,892.372 -25*3
Stock*.... . £1,389.810) 13.364,900) (-64*3)i 1948,343
gsrain.... ViSSSS (20,81(1012; 52,275,287; E-49*7 (34,004.687?

Boston.... 91.019.004 117,400,266
Provtdeno 5,55.1,800 8,039 100
Hartfﬂrd. %,ggéggg 2,399,807
3 350, 1.784076
%F'?'ngf?eﬁd.. o 4732.800
Po()rrt?g%tgr" L . 1,500,954
T — 851707 “ffiJu
owell........ . .
New Bedford.............. 404300
Total New BugSand.  106,004718 134,995.018
Philadelphia.... #1.040,298  82.486.990
Eltltts_burg.. 23.850.354 %56(:)57711,61%
altimore. 839, 071,
Washiis araze
Rochestdr 1,658,233 2,000,755
Syracuse, 918,048 1,499.3f*4
le#ﬂington 099,162
Bl aniton 378.100
Scranton *---—--—-- 670.322
Total Middle.. 98 754.640 134352,891
Chica ; 101,802,787 1%2857)8;2%
incinnati ,
Il\Dlea‘u o 6,694,823 1%'9858'388-
Clvelarid gié%giﬂg g:ggg,mz‘
Solumbus 2037050 2195500
Indiana s
Grand Rapids 984*29 g
Lexington,.,. 333 969
»«ina*r,. .. 310.007
By ity 232,000 400,047
Spinaheic e M 25508
3’2{,‘{28 n _e_ o e 169,184 185.000

Total Middle Western, 139,063,700 i74Sw8

17.455.812
40aRaes ‘4418398

San Fragcisco
4506,930

Portlan

8alt Lake
Seattle... «
IacoA ma. 5 »
0s Angeles.. . 828.078
neens. Mollh  soyen
R - S
Total Pacific VSAOMO'

- a.iayas 1341M823
Kinmeapolts. ... WTUALS 14581 x08
gmaha.... RSP hisoe

2 IMOiTU 0763

1,4*5,000 02,

g i
‘,85.'5%8 687,838
%58 663 608831
466,760 4
130.r-

Total Other Western.. ~ 54(103608 60,331,877
23,-83.138
85&S8

) 000
Houston. M S’Ua 4
Richmond. BE L4
Savannah JfiKuSo 2,306,645
1,362,456
Nashville.................
iJ- BOtf.055
Norfolk SiJ-gJI 828’88‘3
Fort Worth.. -
Birmingham. gggggg
Jacksonville HMS .
Chattanooga 450,711
Total Southern ....... 6/812,594  00,100.457
Total all....... . 992.305.737 434.00B330
Outside New York... 455,737,710 “686"80,200
Montreal..., P,674.559
? : 4230.800
Egrﬁi tésnr ' 859,407
Winnipeg.*.,
Total Canada............... 12,841,990 *18,326,334

*Not Included Intotals.

22-5 80718458 . 11
50 30300000 lo5+g

-15*7 700589  -11*7
-191 683421  -13*5
-30 2 337501 —292

—2I'6 92,619,738  _12*3

-249 58209335  -10%7
I5%4 13750283 o0m
030 33000 sina
270 IS8 Eei
2195 17267892 1
S
; -17-9

--11 92,500 *
70085 o

-25*0 91,705,730 —14*6

-192 79822159 .22 8
-23 11812100  —9*0
-04*5 4,100,802 —55*7

4801.2i2
200 4.004.080 -29*5
3,097.800 -14*9
ié*i (1( 1.807.080 ]
hﬁ’S §3§4§8 +15*2
218.014 *
-28*1 275110  +26*7
*1 142.038
-65* 118157/
141423  -25*6

112,310,851  -23*6

- 0 12,787,581  -14*4
-32*0 4249290 -208
-23*2 1,008.490 . 21*1

-514 086,858 -24 9
- 643,661 -411

770,282 -22°7
-27*4 585,112 -293

-Xg*é 243.104 - 00*5
- 121,098  -16*8

- 11%0  18.004.420  -|b-S

-39*7 9.118,077 .
-41*0 4,692,907 |

=312 4830351 329
-24'8 2069120 -306
2.714404
-S4 1707300 -A !
-381  1,201.092 - 21*1
T S
- ), vO*'3
-17*3 411734 -27 9

107 dsrer g
+23*1 437/ +11*
—190 90,: -29*4

-31*2  30.417,413  -26*6

-16*9 19,394,252 -18*4
5 70429238 321
-207 5,092,218 -19*9

-207 1,9:13.995
-137 1954210 -

-56 4740,798  -19%4
-10*3 4352375  +15*8
-21*3 —25*0
207 I» -20%4
—298 7069115  -31*2

- 37 078.0*5 -0*5
+ 895,758  +20*0
. 870,875  +34*6
- 439 693554  -31*8
-440 207,137 .

892,809 S 1|

ATS 173762  -48*7
-187 «,677.433 —19*4

830.W7.963 -22*3
-22*3 889,756,691  -18*7

—40 8,709.624 -1*3
-9*5 1.035226 -14*0

+11*4 991,360 +9?*’%
-10 2 644,771
589,980

—5% 14,940,970 5+7
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See pages 830, 831, 832, 833 and 834 for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

THE FINANCIAL SITUATION.

The week has shown no particular change in condi-
tions. Money has remained a drug, our domestic
money flowing in faster than the world’s money can
flow out. Gold has continued to leave us, about the
same in quantity as heretofore, the amount shipped
since last Saturday, including the exports of to-day,
being about $6,000,000, against about $5,500,000
the previous week. This of course is a drain on the
Treasury reserve, and that fact no doubt tends to in-
crease the timidity of capital. But as the law com-
pelling silver purchases has been repealed and as the
Treasury can borrow more gold when it sees fit, no nerv-
ousness is felt over the stability of our paper notes, the
public beiDg well aware that as soon as business springs
up an occupation for the redundant currency will exist,
taking it away from this center, making money dearer
and stopping gold exports. What a pity it is though
that in the meantime we oblige ourselves to endure
this loss of confidence and its depressing effect on our
industries all because we choose to neglect to devise a
paper money system possessing the function of going
home when out of use instead of stagnating at our trade
centers and disturbing the natural action of currency
laws.

The strikers in the bituminous coal and coke districts
exhibit the same persistent, restless spirit, unwilling to
work and determined that no one else shall work, car-
rying their determination to the extent of Kkilling if
need be every man whose family necessities force him
to work. Their expectation is, as a result of it all,
that a stress in the demand for fuel from railroads and
factories will soon be so great as to check the little
industrial movement now in progress, and out of the
deaths they cause and the wider business distress and
consequent failures they produce, will come in some
unknown way a benefit to themselves. Substantially,
their profits are to be gauged by the size of the grave-
yard they fill. The Coxey tramps have lost the im-
portance their movement first wore. At the outset
little bands collected almost everywhere throughout the
North and West. As soon though as the free-ride prom-
ise proved to be of doubtful realization, and risky at the
best, they began to scatter again, and the only condition
that has prevented the entire disbandment of the most
of the companies is the unfortunate position they are
in of being out of their old haunts and without con-
genial surroundings in their new position or even an
open way of escape. So the organized bands which
circumstances have still held together are trying to
move on with the apparent hope of finding a suitable
retreat where the round man will get into his round
hole again and the square man into his square hole.

The largest company of these men left afloat is, we
believe, the one which Tuesday night of this week stole
a Denver &Rio Grande engine and six Missouri Pacific
coal cars at Colorado City, and were not caught until
they reached Scott City, Kansas, after a ride of about
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220 miles. This has been the most successful venture
that has distinguished the movement. But now that
the crowd has been arrested, the fact that they are
five hundred strong should not stand in the way of,
but be an additional reason for, their speedy punish-
ment to the extent of the law. If a hungry man
should steal a biscuit he would be made to suffer
the penalty. Here are a lot of men that can get
work but have refused it; that are tramping around
the country, and wherever they go settling down
upon and compelling timid people to feed them;
risking the life of every man, woman and child that
is traveling in the West ; recklessly destroying the
business and the property of a number of railroads, and
doing much to depress the industries of the whole
country. Shall any of these tramps who have now
been caught in flagrante delicto, escape with the reten-
tion of a few of the leaders ? We say no! a thousand
times no! There never was a body of men who so
richly deserved extreme punishment. Besides, it is
full time that an example should be made ; the farce
has been in progress long enough; the law-abiding public
is getting restive under the prolonged infliction.

No one will be surprised at the accumulating evi-
dence of the deep impression the strikes and the tramps
are making upon our industries. The effect of the
strikes is most clearly seen in the figures we give
further below in this article of the furnaces in blast
on the first of May. What a serious set-back business
has received from that one cause is told there. Rail-
road earnings are also disclosing not only what the
strikes are doing but what over a large section of the
country the Coxey tramps have helped to produce.
Indeed few people dare travel where the roads are
subject to interference by these lawless bands of
rovers, while on some lines all traffic has from
the same source been materially embarrassed.
If  every interest was wunder full headway,
either or both of these causes would have less influ-
ence ; but when every interest is struggling to con-
tinue in operation without loss, or without too great
loss, the harm which such irregularities can work is
greatly aggravated. Through it all, however, the
courage of the public has been well sustained, Stock
Exchange prices having declined but little, though
transactions have been very limited except in the in-
dnstrials.

The bank return of last Saturday showed a furthe”
gain in loans of $4,259,800, bringing this item up
to $465,162,100, against $443,798,700 March 31. The
specie increased $6L.4,800, while the legal tenders de-
creased $14,500, making a gain in cash notwithstanding
the gold exports of $600,300. The deposits were aug-
mented $4,840,400, and the surplus reserve fell off
$609,800, the total surplus standing at $82,808,150.
Money on call, representing bankers’ balances, has
loaned generally at 1 per cent; the average is only very
slightly above that rate, a few loans being made at
a fraction above ; renewals are at 1 per cent, and
banks and trust companies quote 1 to per cent.
Eor time money there is scarcely any demand. Indi-
viduals and commission houses who are carry-
ing stocks find little difficulty in loaning
the majority of them to the shorts at rates below those
which rule for the shortest dates, and consequently there
is no inquiry from this quarter. The amount of money
offering does not diminish and the number of those
who offer it seems to increase, including, as was the
case last week, insurance companies in the city and
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banks and trust companies in adjacent cities. Conse-
qguently rates are low, and a feature this week is the
quotation of 1 per cent for thirty day3, which is un-
precedented in the history of the market. The rate
for sixty days is 1| per cent, for ninety days 2 percent,
for four months *24 per »ent, and for fire months to the
end of the year 3 per cent. As a rale first class collat-
eral with good stocks as a margin is required, but
many of the banks and trust companies demand all
first-class security. There are a few, however, who
in order to make loans will accept good mixed collat-
eral, provided the mixture is not too large. Commer-
«ial paper continues in good demand, and one feature
has been a little better supply, resulting from the
receipt of goods for spring deliveries; but the inquiry
is so urgent that these names have been promptly
taken, leaving but a small supply of paper on the
market. Quotations are 24 per cent for very choice
endorsements, 2| to 3 per cent for sixty to ninety day
endorsed bills receivable, 3 to per cent for four
months’ commission house names, 34 to 4 per cent for
good four to six months’ single names and 4 to 5 per
cent for those not so well known.

About the only incident abroad this week has been the
very close vote in the English Parliament on Wednes-
day, suggesting a possible defeat of the budget if not of
the ministry. Thursday night, however, the second
reading was ordered by a vote of 308 to 294. The
Bank of England minimum remains at 2 per cent.
The cable reports sixty to ninety day bank bills in
London 1| per cent; the open market rate at Paris is
11 per cent, at Berlin itis 1| per cent and at Frank-
fort 1$ per cenc. According to our special cable
from London the Bank of England gained £250,035
bullion daring the week and held at the close of the
week £32,100,155.  Our correspondent further advises
ns that the gain was due to £635,000 sent to the interior
of Great Britain and to the import of £885,000, of
which £825,000 was bought in the open market, £23,-
000 came from Portugal, £%22,000 from Austria and
£15,000 from Egypt.

The foreign exchange market has been dull and
steady this week and so bare of bills as to lead to the
shipment of gold by every European steamer. The
drafts made against these gold shipments have been
absorbed by the market without materially yielding in
tone until towards theclose. The large imports of raw
sugar this season, and more particularly last month, are
said to be due to forced.selling by Cuban planters, to
the delivery on contracts made by the American Sugar
Refining Company some months ago and toimports of the
prodact of the beet root from Europe made in antici-
pation of changes in the tariff. The fall in exchange
at Paris on London from 25 francs 20 centimes on
Monday to 25 franca 19 centimes on Tuesday and 25
francs 17 centimes on Wednesday, and corresponding
changes in the rates for sterling at Berlin, account for
the shipments of $1,200,000 gold on Tuesday and of
11,900,000 on Thursday, and in part for the engage-
menta of $2,900,000 made on Friday for export to-day,
though the rate now is 25 francs 1&| centimes.
The arbitrage houses have done so little in stocks this
week that their operations have made no impression
upon the market, and although it was reported that
#2,000,000 4 per cent St. Paul bonds had been sold for
European account, there was no evidence in the ex-
change market of such a transaction. The following
shows the daily changes in rates of exchange by leading
drawers.
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Fri, Mon,, Tues.. Wed.. Thurs. Fri..
q Maéﬁzi. Mag/47. 8. May 9. May 10. Magﬁl‘ll.
BMWA B19s. R8%davs - &8> 88 8 5
Baring, f60 days.. * 8854
Maggoun &Co.\ Sightx... gg 90 8%54 8%54 %%54 8%54
Bank British 260_ days.. 88 88 88 88 88 88
No. America.. (Sight..... 8954 8954 8954 8954 8954 8954
Bank of <60 days.. 88 88 88 88 85 88
Montreal-.... 1Sight..... 8954 8954 8654 8954 8954 8954

Canadian Bank 160 days.. S8 88 88 88 88 88

of Commerce.\ Sight-... 8954 8954 8954 8954 8954 8954
Heidelhach.lck- (60 days.. 88 88 88 88 88 88
eiheimer & Co t Sight-——- 8954 8954 8954 8954 8954 8054
i 88 SS 88 88 88
Hazard Freres... ] 8954 s954 8954 3954 8954 90
Merchants’ Bk. (60 days.. 88 88 88
of Canada— ‘F Sig hty..... 8954 8954 8954 8%54 8%54 %%54

The market closed dull and steady ou Friday at 4 88 to
4 884 for sixty-day and 4 895 to 4 90 for sight. Rates
for actual business were 4 87$ to 4 87£ for long, 4 884
to 4 88f for short, 4 88f to 4 89 for cable transfers,
4 86% to 4 87 for prime and 4 8G| to 4 86f for docu-
mentary commercial bills. The steamship La Cham-
pagne arrived on Sunday with 1760,000 and the Spree
on Wednesday with $522,400 gold in transit to Cuba,
and the Concha from Havana brought $40,200 gold
and silver on Thursday in transit to London.

The Agricultural Bureau at Washiugton on Thurs-
day issued its report on the condition of the winter-
wheat crop the first of May. The report had been
awaited with more than ordinary interest, since it was
known that the weather conditions had not been al-
together favorable—a low temperature and a backward
spring having in several sections been accompanied by
a long period of droughtand high winds, raising appre-
hensions of damage to the growing plants. The Bu-
reau makes the general average of condition for
the whole country 81*4, which is a little over five
points lower than on the 1st of April, when the condi-
tion was reported 86*7. After this decline, however, the
average still stands considerably higher than a year ago.
Then the condition was only 75*3, now it is 81*4, or
six points better. In most sections the improvement
over last year is actually very much more decided than
is indicated by these figures. It happens that the gen-
eral averago has been materially lowered by the very
poor returns from one or two leading producing Ftates.
Here is a table permitting comparisons for a number of

the more prominent States.
cojfomos or wxann whkat.

| 1891 189i.

1898.
Statu.

ljtprO. : May. A pH!. Mat/. flune April. May.
Ohio...,,coevn 90 m m m 00 71 75
Indiana m 90 89 7> 81 78 85 87
HIinois. e v e m m 7 62 67 82 86 86
Missouri ... ............ m m 76 72 74 72 74 78
Kansas... .
MloJiUnui
Californ
Oregon.
Ntw Tort..
Praurttaate.
Tennessee....
Maryland— .
Virginia......

n 76 62 51 47 77 80 87
m 83 74 7 72 83 84 80
87 51 « ” n 99 94 98
05 m 99 99 102 98 97 98
99 05 S8 88 87 97 £5 97
m 90 87 88 92 81 85 89
m 70 83 j 01 90 78 80 0S
91 93 89 | 97 06 86 90 93
- 58 81 87 85 06 79 86 92
LD C: m 82 ; 100 j 74j 69 89 91 93

At«. whol* coonirr. 8T4 77*4 * 76*3 | 76*5 81*2 84*0

Thus most of the State averages are quite high. For
instance, in the Middle Western belt the condition
of both Ohio and Indiana is given at 90 and lllinois at
89; at the corresponding date in 1893 the figures for
the same States were respectively 88, 79 aDd 62. In
Missouri the average is 83 against 72, and in Michigan
83 against 71. In California—a large producing State
—we have an average of only 52, in Kansas an
average of 75 and in Tennessee an average of only
70. As far as Kansas is concerned the average
even at 75 is very much higher than in 1893,
when it was reported only 51, But the Tennessee
average at 70 compares with 91 last year, and the Cali -

m i 88*8
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fornia average at 52 compares with 77, the latter State
consequently showing a decline of 25 points from an
average already low in 1893. W.ith reference to this
poor prospectin California, the Agricultural Bureau says
that the long-continued drouth, accompanied a great
portion of the time by high winds, proved very disas-
trous to the crop, and as a consequence in many places
the crop is almost an entire failure. On the 1st of
April the condition of California was reported as high
as 87, so that in thirty days the average has been
reduced 35 points, and that is the chief cause for
the reduction of the average for the whole United
States in the same period from 86'7 to 81A. This is
an important fact, because reports of a less favorable
outlook for the winter-wheat crop had been predicated
mainly on a belief that the growing plants in the Mid-
dle and Middle Western belt had been severely injured
by the cold, freezing weather which prevailed in those
sections during a part of March and April. Evidently
the harm in that way was smaller than had been sup-
posed.

The statement of the iron furnaces in blast which the
“lIron Age” of this cit™has published this week does not
reveal a very encouraging state of things. A month
ago we noted what satisfactory progress had been made
in the sixty days preceding in starting up new furnaces
and adding to the production.  Since then everything
has again been thrown into confusion by the
strike of the bituminous coal miners, which is
of such vast extent. As a result many of the
furnaces, being without the necessary supply of
fuel, have again been obliged to go out of blast. The
“Age” reports that on the 1st of May there were only
127 furnaces in active operation, with a capacity of
110,210 gross tons per week, against 144 furnaces, with
a capacity of 126,732 tons, on the 1st of April. This
would not be so bad, considering the dimensions of
the strike, if the figures given told the whole story.
But since the first of the month the situation has been
steadily growing worse, other furnaces being
forced to suspend work as the supply of coal
or coke became exhausted. The “Age” says that its
telegraphic advices show that up to date 17 additional
furnaces have been banked, with a weekly capacity of
21,192 tons, reducing the aggregate of the furnaces in
operation to only 89,018 tons per week. Moreover,
within another week, according to the same authority,
other plants, with a tonnage of 3,900 tons per week,
must stop work. Altogether, therefore, the situation
is very gloomy, and it is to be hoped that the troubles
between employer and employe may be speedily ad-
justed.

Of course the coal strike is also having a telling ef-
fect upon railroad earnings. We give our review for
the month of April on another page, the strike having
been an influence for only part of that month. For
the fourth week of April the decrease reaches 16’16 per
cent and for the first week of May the showing promises
to be just about as bad. Only 22 roads have as yet
furnished returns for this latter period, and these show
15'62 per cent decrease in the aggregate. Some addi-
tional returns of net earnings for the month of
March have been received this week. The
Illinois Central for that month reports $177,284
decrease in gross but only $80,656 decrease in
net. The Flint & Pere Marquette has lost $29,604
in gross, but gains $3,896 in net, owing to a reduction
of $33,500 in expenses. The Mexican National reports
gross of $365,546 against $402,964, and net of $156,975
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against $168,392, the figures being stated in Mexican
currency. The Louisville New Albany & Chicago has
lost $53,134 in gross, $23,611 in net; the Chicago &
West Michigan, $39,255 in gross, $22,215 in net; the
Detroit Lansing & Northern, $10,445 in gross, $10,198
in net, and the Philadelphia & Erie, $102,865 in gross,
$18,428 in net.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Received by  Shipped by  Net Interior
N.Y.Banks- N.Y. Banks. Movement.

$6,100,000 $2,951,000 Qain.$3,155,000
800,000 600,000 Gain. 200,000

$6,906,000 $3,551,000 Gain.$3,355,000

Week Ending May 11,1894,

Total gold and legal tenders—

With the Sub-Treasury operations and the gold
exports the result is as follows.

Into Outof Net Changein
Banks. Banks. Bank Holdings.

Banks’Interior movement, as above $6,000,000 $3,551,000 Galn.$3,355,000
Bub-Treas. oper and gold exports. 16,600,000 20,750,000 Loss. 4,150,000

$23,506,000 $24,301,000 Loss. $795,000
The following table indicates the amount of bullion
In the principal European banks.

Week ending May 11, 1804.

Total gold and legaltenders.......

Bank of May 10, 1894. May 11.1893.
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
Bngland......... 32,190,155 32,190,155 24,000.200 24,000,200
France............ 70,313,444 50,908,043 121,221,487 08,192,000 51,306.000 119,558 000
Germany*— 32,885,250 10,901,750 43,847,000 32,421,760 10,807.250 43.229.000

10,380.000 17.416.000 27,826.000
7,713,000 6,154,000 13,867,000

A.ust.-Hung’y 10,195,000 16,372,000 26,567,000
Spain............. 7,918,000 8,383,000 16,301,000
Netherlands.. 4,445,000 0,906,000 11,411,000 3,185000 7,152 000 10.33T.000
Nat-Belgium*  2,960.667 1,480,333 4,441,000 2,851.333 1,425,667 4,277.000

Tot. this week 160,907,516 95.071.126 265,978,642 148,749.283 94,350 017 243.100,200
Tot. prev. w’k 161.178 207 95.242,061 256.420.268 148,683,995 04,411.350 243,095,245

*The division (between gold and silver) given in our table of ooin
and bullion in the Bank of'Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither oase is It
claimed to be aocurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.

Note—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are ttie re-
turns issued nearest to that date—that is, the latest reported figures.

CITY GOVERNMENT AND THE
CONSTITUTIONAL CONVENTION.

No subject of greater public importance will claim the
attention of the Constitutional Convention than that
which relates to the government of cities. The cities
of New York State, according to the State Census of
1892, contained over four millions out of the six and a
half millions of population returned in the whole
commonwealth. Our assertion would consequently be
true even if the mass of humanity affected was the
only consideration. But of how much deeper concern
does the subject become when the vast amount of
capital'accumulated at those centers and the volume of
the commercial and financial transactions constantly
in progress there are contemplated. These interests
need conservative surroundings, and such surroundings
require a good and wisely-devised government for their
development.  Nevertheless the natural conditions
have a contrary tendency. For instance, what a
source of temptation a wealthy community presents,
and what a license it offers for the operations of bad and
corrupt men. The immense amount of money neces-
sarily passing through official hands and the little time
business men have for scrutinizing public affairs won-
derfully encourage the growth of dishonest practices
through the chance afforded in divers ways to amass
fortunes out of politics.

These suggestions might be extended by addiag
others of like import. That course would be useless >
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for however much iu this manner the conclusion might
be reinforced, it would in substance only be reiterating
the obvious truth that all cities, and especially large
ones, stand in peculiar need of good government, but
are in a special degree exposed to bad government.
Starting then with that fact, the Constitutional Con-
vention has this problem to 3olve—how can its action
best help the inhabitants of these municipalities to
help themselves to secure honest and efficient manage-
ment of their public affairs ? Brief changes in the
character of the ruling power may be secured whatever
provisions our fundamental law may contain. Spas-
modic reform movements may be successful and for a
time arrest specific abuses under almost any State
constitution. Such movements have their inception
in startling disclosures of official peculations, forcing a
union of classes and parties to meet the emergency.
But the enthusiasm begotten of a special evil, having
nothing in the statutory or political surroundings to
keep it alive, but everything to discourage its continu-
ance, ends usually as suddenly as it begins, and often
with little more than an exchange of one set of para-
sites for another set of parasites.

The inquiry consequently recurs, what can the Con-
stitutional Convention do to encourage and aid good
government in oar cities ? It can do much, and we
can conceive of no better way to determine what it can
do than by a study of the causes of the little fruit reform
movements hitherto have borne, and correct the causes so
far as may be. When a people are smarting under any
great official delinquency their thoughts for the time
being are closed to all other considerations; after a
brief period the feeling which had been aroused is
deadened, the ordinary influences controlling rotes are
operative again, and the public falls back into the old
grooves controlling action. Hence all who have given
the subject much thought will no doubt agree that
party spirit and the attachment to party is the chief
hindrance to any persistent effort in behalf of good
government.  Nearly every person who thinks is
wedded to certain principles ot policy, Federal and
State, which he wishes to have adopted. This leads
him to desire reform inside instead of outside his own
organization and to seek to gain the advantage of a
public uprising in behalf of those who represent
most nearly the principles he favors.

In conformity with these ideas we notice that the
trustees of the City Club, with W. Bayard Gutting in
the Chair, have this week adopted certain recommen-
dations as to the character of the Constitutional
provisions regulating city affairs which in their opinion
are desirable. The first among these recommendations
is one which is intended to meet just the difficulty we
have referred to by having the elections for city
officers occur at a time different from the time when
Federal or State officers are to be elected. This has
been often recommended by other reform organizations
and most assuredly must be the start towards any
permanent purification of our city governments. To
appoint city elections on the same day when Congress-
men or a President or even State officials are to be
chosen of necessity enforces strict party divisions and
consigns to forgetfulness all city interests. The people
may rise above party leanings and associations a3 was
done in Brooklyn last November under a special
stimulus ; but such free action cannot be constant and
continued unless it is favored by regulations which
serve as nearly as maybe to shut out the political issues
that divide parties and prevent their influencing the
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voter. There can hardly be two opinions on this point.
Independent voting and the true interests of cities are
identical, and independent voting is encouraged and
cultivated by unchangeably fixing city elections at a
date different from State and Federal contests, when
the voting public is liable to be strictly divided along
party lines. We cannot believe that the majority of
the delegates to the Constitutional Convention will
have any doubt on this point.

There is another practice in which a change of almost
equal importance is required; at least the change
takes prominence as the second needful step towards
the formation of a wise constitutional framework
for the improvement of city government. The mat-
ter we refer to is the authority the Legislature
now has to amend city charters ; this license unques-
tionably should be corrected by some constitutional
restriction or limitation. We do not favor great
detail in the instrument about to be framed ; it should
not usurp the place of the Revised Statutes. At the
same time no power left to the Legislature has been so
abused as the one we are remarking upon. We need
not specify instances. The recent history of New
York State and the neighboring State of New Jersey
furnish so many and such striking proofs of the per-
version of the privilege to political purposes solely that
the call is imperative for restriction. Then too con-
tinued good government is impossible solong  the
Legislature can at will change the character or polit-
ical control of a city department or change the source
of the appointing power of the heads of departments
and the like. There would be no surety that a people
who have made the fight against corruption and
succeeded would not be crippled in or deprived of a
great part of their authority at the next session of the
Legislature.

In what way this difficulty could be most effectually
met and cured is open to question. A suggestion of
the City Club is that no amendment to a charter shall
take effect until it receives the consent ol a majority of
the voters. A provision of that character has been
often proposed and is found in one form or another in
several State constitutions ; some constitutions contain
the further regulation that the vote must be had at a
general election. Another rule frequently incorporated
iu such an instrument is that no special charter or
special amendments shall be passed, but that all
powers of that kind shall be granted by general laws.
The present Constitution of New York State provides
that “ corporations may be formed under general laws;
but shall not be created by special act except for mw-
nidpal purposes.” We cannot see how a requirement
that the Legislative act of incorporation should be
general or that an amendment should be general
would serve to any considerable extent 33 a
safeguard against ill-advised changes in the legal
status of a city. Certainly in the case of New
York City it would be of little avail, for the
municipalities in a general law would have to be
classed according to population, and the needs of New
York are so different from any other city that it would
probably stand by itself—having a general law in form
but a special law in practice. On the other hand, if
the constitutional restriction previously suggested, re-
ferring any amendment passed by the Legislature to
a vote of the city before it can go into effect, was
adopted, it would of itself giTe perhaps all the protec-
tion in that particular the public would need. In case
no better device can be suggested, it should be adopted;
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for the practice it is intended to prevent cannot be per-
mitted to continue where the purpose is to secure
honest, economical and non-partisan city government.

Besides the foregoing there should be in the Consti-
tution some brief and general directions as to the scope
and character of all city charters to be granted. A city
and not the Legislature should be in control of its own
affairs. The idea of leaving the authority to pass an
act directing an increase in the pay of policemen in
New York subject to the will of the law-maker at
Albany is a travesty on what have been supposed to be
the chartered rights of municipalities. That power
ought no more to exist than a power to direct an in-
crease of wages in a merchant’s counting-house. Let
us have a Constitutional provision defining clearly where
the city’s authority begins and the legislator’s ends, so
at least as to interdict legislation of the sort named;
then with that and the other amendments made which
we have suggested above, if acity in New York State
does not enjoy good government, it will be because it
does not deserve it.

POSITION OF CENTRAL PACIFIC.

The full report of the Southern Pacific Company
has been issued this week, and it contains the annual
statement of the Central Pacific Railroad, which latter
has special interest at this time. The Central Pacific
is one of the Government-aided roads, and the first of
the subsidy debt falls due next year. Moreover, an
amended lease of the property to the Southern Pacific
went into effect the 1st of January 1894, and divi-
dends on the stock of the road have been discontinued.
Besides this, 1893 was a year of panic and depression,
while rates on trans-Continental business were reduced
very low by the war between the Pacific roads and the
steamship line via Panama. It is desirable to see
what have been the results under these unfavorable
conditions.

Prom the report it is evident that earnings of the
Central Pacific in 1893 were maintained remarkably
well, especially when it is considered what very heavy
losses some of the other Pacific and trans-Continental
roads, and particularly the Union Pacific and the
Northern Pacific, suffered. It will be remembered that
the same fact was noted in the case of the Southern
Pacific, in whose operations the accounts of the Cen-
tral Pacific are included. As compared with the year
preceding, aggregate gross earnings of the Central Pa-
cific have fallen off only $351,765, or less than 2J per
cent, the total of the gross being $14,261,225 for 1893,
against $14,612,990 for 1892; and this small loss in
gross receipts was met by a somewhat larger reduction in
expenses (the reduction was $383,522), so that net earn-
ings are actually slightly better than for 1892, being
$5,739,335 against $5,707,579. In the freight earn-
ings there was a falling off in the revenues from both
local and through traffic, but even here the loss is only
$474,479, or 5"45 per cent, and the result has been
controlled by the low rates received, the volume of
business done having been larger. In the passenger
earnings the decrease has been only $126,003 or 2'22
per cent, though the favorable showing in this case
follows from the extra travel derived from the World’s
Fair, the revenues from through passengers having
increased $217,129 by reason of that fact. The local
passenger earnings fell off $410,694 or over 13|- per
eent, a result which reflects chiefly the industrial
depression prevailing.
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In the current year the comparisons of both gross
and net, so far as we have yet had the returns, are less
favorable, but the fact that during 1893 the gross
earnings from operations were but slightly diminished
as compared with 1892, and net earnings not at all, is
very important and should not be lost sight of in a con-
sideration of the results for the year. Obviously also
it is of great consequence in its bearing upon any plans
proposed for adjusting and re-arranging the road’s in-
debtedness to the Government. As we shall see, the
income for the year does not go as far as could be wished,
and hence it is essential to understand that this is
not due to any great contraction of the revenues from
operations as the result of the special unfavorable con-
ditions which existed in 1893. During the year the
road of course was operated under the old lease to the
Southern Pacific—that is, the lease under which the
Southern Pacific paid afixed rental of $1,360,000 above
the yearly requirements for charges, a sum sufficient to
meet the 2 per cent dividends per annum which had
been distributed on the stock. It appears that the in-
come for the year fell $575,283 short of providing for
this guaranteed rental, so that the lease netted a loss
to the Southern Pacific in that amount. In the last
seven years it has happened but once that the road has
not shown a deficiency in meeting the rental, though
in the other years the loss has not been quite so large
as in 1893.

But there is still another factor to be taken into the
calculation. On the loan from the Government the
Central Pacific is not obliged to pay interest as on the
rest of its obligations—that is, it is not obliged to make
provision for the interest as it falls due each six months.
The interest, however, accumulates against the com-
pany, and will have to be met at the maturity of the
debt. The law only requires that the company shall
pay over each year to the Government a certain portion
of its net earnings on the subsidized lines, a part
of the amount being charged off against the in-
terest account and the rest going to constitute a
sinking fund in the United States Treasury. Like
the other Pacific roads, the Central Pacific has met
every requirement of the law in this respect, and its
income account is cast on that basis. It happens that
while the contribution called for in 1893 was but
$584,775, the United States in the same twelve months
actually paid $1,671,340 interest on the Central Pacific
subsidy bonds issued in aid of the road, so that the
company fell $1,086,565 behind on its interest account
for the year. In other words, were the debt an ordi-
nary one, the income account would have been charged
with $1,671,340 interest for that issue of bonds, in-
stead of with only $584,775. And of course in the
years preceding the differences have been equally
large.

Were the income statement made up so as to in-
clude the full interest on the subsidy bonds instead of
only the requirement called for by statute—and cer-
tainly on arigid basis the year’s income should be
charged with the interest in full, even though said in-
terest is not payable by the company until the maturity
of the bonds—in that case the earnings would be in-
sufficient to meet the company’s annual charges. We
have already seen that the Southern Pacific had to
make good a deficiency of $575,283 to meet the guar-
anteed rental. But eliminating altogether the rental,
and hence also the dividends which have been paid
based on'this rental, we find that standing by itself the
company earned for 1893 a surplus of $784,717 above
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charges and the
these United

its ordinary interest and rental
United States requirements. A3
States requirements were, as we have pointed
out, only $584,775, or $1,086,565 less than the
amount of interest accruing against the company on
the subsidy loan, it follows that with the Government
requirement increased to cover the shortage in that
item there would be a deficiency of over three hundred
thousand dollars. That is, the company failed in that
amount to earn its own interest and the interest on the
Government loan. Irrespective altogether, therefore,
of the merits of the lease controversy, to have con-
tinued the dividends under the circumstances would
have given a wholly misleading idea of the actual situ-
ation. For the Central Pacific is necessarily a sup-
pliant before Congress, and a road paying dividends,
even if the money for the same comes out of funds
supplied by another company, is hardly in position to
ask concessions.

This statement is emphasized when we consider how
heavy have been the previous accumulations of interest
against the company on the Government debt. The
total of bonds issued to the Central Pacific and West-
ern Pacific by the United States was only $27,855,680.
But the aggregate amount owing to the United States
for principal and unpaid accumulations of interest,
after allowing for the sinking fund in the U. S. Treas-
ury, was on December 31, 1893, as much as $56,854,004.
The difference between the two amounts, being nearly 29
million dollars, represents the unpaid interest It is
obvious from a mere presentation of the figures that
the debt is of such magnitude that the company can
only meet it provided payment is extended over a long
period of time and at very low rates of interest, and
the terms of adjustment not only should be, but must
be, on that basis.

The company makes a very forcible argument in
favor of liberal treatment. It is pointed out that both
the Government and the people have derived very im-
portant benefits from the construction of the lines, that
the predicament in which the company finds itself is due
to the fact that the Thurman act has proved inadequate
to provide for the debt, that the reason why the act
has failed in its purpose is that earnings of the bonded
road have fallen short of what it was calculated they
would be, and finally that this reduction of earnings
“has been caused chiefly by the completion and com-
petition of other trans-Continental lines which were
aided by the United States in their construction by ex-
tensive grants of public lands.”"” "The Government,
by its aid to our competitors, has caused diversion of
traffic, redaction in rates, and a consequent decrease in

the revenue of the property of its creditors,
and from which it had provided that the
mortgage held by it should be discharged.”

Another point having a bearing upon the matter is
the statement which the managers make that prior to
the passage of the Thurman Act "the Board of
Directors had ratified a plan by the adoption and pub-
lication of formal resolutions, proposing to provide for
the payment of the debt and interest at maturity.
This plan included the condition that no dividend
should be declared until the current requirements for
the United States debt had been paid. The Govern-
ment, however, assumed entire control of the matter
by the passage of the Thurman Act, and the resolu-
tions adopting the company’s plan were thereupon
rescinded.” Altogether, therefore, considering the
magnitude of the debt and the smallness of
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the earnings, and considering - also the responsi-
bility which the United States must accept
for the failure of the provision to take care

of the debt and for the unsatisfactory revenues, the
company would seem fairly entitled to lenient terms
from Congress.

The management also complain of the small return
which the investments in the sinking fund with the
United States have yielded, owing to the high premiums
paid and the loss of such premium at the maturity of
the bonds. It is claimed that the net amount realized
from the investments of the fund for the period of
fifteen years to the close of 1893 has been only a little
over half a million dollars—$550,458. On the other
hand, the sinking funds of the company in its own
treasury, invested under the direction of the board of
directors, have, it is stated, realized over 5 per cent per
annum. These sinking funds, it is well enough to say,
are very extensive. The balance sheet shows $16,649,-
443 applied in this way up to the end of 1893 besides
$10,317,227 of laud income, or nearly 27 million dol-
lars together, of which $10,698,702 are still held in the
funds, the remainder having been used in redemption
of the company's bonds.

The report in an appendix gives a copy of the new
lease. It appears that some modifications in this lease
were made March 22, 1894. These modifications are
evidently intended to meet objections raised to parts of
the lease. One of the objections was that the lease could
only bo modified “by agreement of the parties
thereto,” which seemed to put it in the power of the
Southern Pacific, if so disposed, to prevent any change
no matter how unfairly to the Central Pacific the lease
might operate. The modification restores the pro-
visions of the old lease by which the agreement can be
revised and changed whenever it appears that either
party is being benefitted at the expense of the
other, and also provides for the appointment
of arbitrators in case the parties themselves
cannot agree upon the changes to be made. The
only other modification relates to the re-payment
of moneys which may be advanced by the Southern
Pacific. In its first form the lease provided that the
Southern Pacific should be entitled to interest at the
rate of six per cent per year upon such advances,
should have a lien " upon the said demised premises
and the income thereof, until such advances are reim-
bursed with interest,” and should he entitled at any
time to refund to itself such advances and interest out
of the net earnings or income of the property. In the
amended form the phrase giving the Southern Pacific
a lien upon the property is omitted, and the rate of
interest to be allowed the lessee is changed from 6 per
cent per annum to “lawful interest.

RAILROAD GROSS EARNINGS
FOR APRIL.

Eailroad gross earnings for April are of the same
character as for the months preceding—that is, de-
cidedly unsatisfactory, the losses being large and
general. Our industries have remained in a state of
great depression, and the situation in thi3 respect dur-
ing April was intensified by the unrest of labor owing
to the reductions in wages which poor business and
low prices have made necessary. There was a strike of
large magnitude on the Great Northern, tying up more
or less completely that system for part of the monthj

J
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and besides this we have had the “
Yolving the seizure of trains on many of the
"Western roads and the interruption thereby in some
cases of the ordinary running arrangements of the
roads.

But the disturbance of greatestimportance has been
the strike of the bituminous coal miners, which is still
in progress. This has not been confined to the larger
coal-producing States, but has involved pretty nearly
every section of the country. Pennsylvania, Ohio
and lllinois are the States showing the largest number
of men out on strike, since these States produce more
coal than any others, but in Alabama, in Indiana, in
Colorado, in lowa, in Missouri, in West Virginia, in
Kentucky, in the Indian Territory, &c., the miners in
whole or in part have also quit work. The effect has
been not only to put an army of men in enforced idle-
ness, hut to stop the production and shipment of coal,
reducing railroad traffic to that extent, and to cut off
the supply of fuel of many manufacturing establish-
ments and necessitating their closing up. President
McBride, of the United Mine Workers’ League, esti-
mated at the time of the inauguration of the strike
that about 150,000 men had responded to the order to
go out, and if that estimate was correct when made,
the number now is still larger, since further numbers
of men have joined the ranks of the strikers since then.
The Norfolk & Western is one of the few road3 whose
miners have continued at work.

Under such conditions a large falling off in earnings
could not have been avoided, even if the prevailing
commercial depression had not itself made such a result
inevitable. Our statement shows a falling off from
last year in the sum of $5,024,309, this comprising 123
roads, operating 91,613 miles of line. The ratio of
decrease is 13-95 percent. InMarch'theloss was $5,877,-
414, or 1305 per cent; in February $4,654,203, or
12-54 per cent; in January $4,819,853, or 12-25 per
cent, and in December $6,474,337, or 13-83 per cent.
The showing for April, it will be seen, is not very much
worse than for the months preceding, but it should be
noted that the return of neither the Great Northern,

which road must have suffered a heavy los3 by
reason of the strike of its employes, nor the
New York Central, is included in our statement.

Both returns are delayed this time. It should also be
borne in mind that the coal miners’ strike did not begin
until the latter part of the month. Had it been in
effect the whole month the loss must have been even
larger than it is. As bearing upon this point we may
note that for the fourth week of the month our regular
statement on another page records a decrease of as
much as 16-16 per cent.

If, on the one hand, the loss for April is not very
much heavier than for the months preceding, notwith-
standing the extra drawbacks upon business activity
which have existed, on the other hand it is well to re-
member that we are not comparing with a period last
year when there had been very large or exceptional
gains. As a matter of fact, In the years preceding, the
gains in April have been quite moderate, taking the
roads as a whole. Thus in 1893 our statement showed
an increase of only $1,390,572, in 1892 an increase of
only $1,494,147, and in 1891 only $1,752,780, the
aggregate for the three years together being less than
the amount of decrease in 1894. Below we fur-
nish our usual summary of the totals, for a number of
years past, for April and the four months to April
30.
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[Vor. LYI1l.
Mileage. Earning*.
Year Year Year Year
Given.  Preceding. Given.  Preceding
April. Mile*. Mile*. 1 $ %
1830 (155 roads)........ 81,590 79,371 32,364,919 28.457.034 Inc. S.907,53»
1801 (150 roads)........ 90,905 88.632 38,742,249 36,980,469 Inc. 1,752,780
18D2 (150 roads)...... 99.914 07,168 42,102,375 40.608,228 Inc. 1,494.147
1803 (144 roads)........ 93.995 92,089  40.2S5.767 33,895,195 Inc. 1.390.572
I1SUt (123 roads) 91,013 90,136 30,992,880 36.017,193 Die. 5,071,309
Jan. 1to Apr. 30.

1890(150 roads)....... 80,708 78,533 123,407,487 114,753,039 Inc .13,654,399
1891 (147 roads)........ 00,105 87,802 148,550,050 140,554,564 Inc. 7,995,480
1893 (117 roads)........ 98,729 96,025 169,261,963 1*7,586,613 Inc. 11,675,350
1803 (142 roads)....... 93.705 91,859 161,942,914 157,613,926 Inc. 4,298.983
1894 (12? roads)....... 91,523 90.046 126,356,621 145.179,134 Dec 18,822,513-

Out of the 123 roads which have furnished returns for
the month, only 25 are able to report any increase in
earnings, while 98 show losses. Of the roads with in-
creases all but three or four are very small roads, and
in only one case is the gain of any considerable amount.
The Florida Central & Peninsular is the one exception,
it having an increase of $50,253, which is due, we sup-
pose, mainly to the fact that the road is operating an
increased mileage the present year. The large losses,,
it is almost needless to say, arevery numerous. The
Northern Pacific again heads the list, with a decrease
of $539,676, notwithstanding that the Great Northern
strike must have given it some traffic which the North-
ern could not take itself. The St. Paul falls but little
behind the Northern Pacific in amount of los3, its de-
crease being $531,404. The figures for the Great
Northern and the New York Central, as already said,
are not yet available. The Atchison with the San Fran-
cisco has $444,940 decrease, the Canadian Pacific $296,-
214 decrease, the Louisville & Nashville $261,568, the
Illinois Central $230,595, the Missouri Pacific $180,658,
the Chesapeake & Ohio $177,280, the Denver & Rio-
Grande $146,700, the Norfolk & "Western $142,898,
etc., etc. Even such a comparatively small road as the
Buffalo Rochester & Pittsburg ha3 sustained a loss of
almost one hundred thousand dollars on account of the

coal strike.
PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL,

Increases. nnl'PPR fEta
Fla. Cent. & Penin......... $50,253 Pittsburg €€Western.. * $74,25&

Decreases. Flint €€ Pere Marquette 73,383
Northern Pacific............. $539,676 Western N. Y. & Penn.. 64,805
Chicago Mil. €Sc. Paul. 531,401 Rich. 6cDanv. (4 r’ds)-. 58,905
At. Top. &S. Fe (2 r’ds) 444,940 Chicago <tEast. 1indis 56,785
Canadian Pacific............ 296,214 Duluth So. 6h. & Atl.. 55,864
Louisville & Nashville. 261,568 Lake Erie & Western.. 5451&
Illinois Central 230,595 St. Paul «c Duluth..... 47,201
Missouri Pacific 180,658 Kan. City Ft. S. & Mem. 46,828
Chesapeake & Ohio..... 177,280 Texas & Pacific............ 45,777
Denver & Rio Grande.. 146,700 Balt. & Ohio Southw’n. 45,294
Norfolk & Wester 142,893 Chicago GreatWestern. 43,659
Grand Trunk...... 133,030 Chicago «cWest Mich... 42,819
Clev. Cin. Chic. 126,341 N. Y. Ontario & West’'n. 37,924
Wabash 120,315 Louisv. N. Alb. & Chic. 35,162
Mo. Kansas & Texas... 104,736 Rio Grande Western.._ 34,900
Buffalo Roch. €Pitts... 99,124 Louisv. Evans. & St. L. 30,079
St. Louis Southwestern 86,971
Imernat. & Gt. North’n 77,582 Total (representmg
Gr. Rap. <elud. (4 r’ds). 75,792 42 roads)...cnen. $4,624,485-

As concerns the movements of the crops, which in a
normal state of trade so largely control results, but
which now are so greatly overshadowed by the prostra-
tion of mercantile business, the receipts of wheat at
Chicago the present year were only a fraction of what
they were in April 1893.  This is due to the fact that
last year an attempt was made to corner wheat at that
point, the price for the May option at one time advanc-
ing to 90 cents, with the result of drawing immense
guantities of the cereal to that centre. The receipts at
Chicago then were 4,535,122 bushels; the present year
in April they have been only 691,934 bushels. The
falling off has been almost entirely in spring wheat, and
not in winter wheat, and of cjursa the roads that
have felt the falling off are those which run through
the spring-wheat sections of the Norchwest, the Mil-
waukee & St. Paul being not the least among the num-
ber. As an offset to the decrease in wheat there has
been an increase of 1J million bushels in the receipts
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of corn at the same point and an increase of 1" million
bushela in the receipts of oats. Nevertheless the ag-
gregate grain receipts of all kinds at Caicago the pres-
ent year in April were about 1| million bushels les3
than in the corresponding month last year, as may be
seen by the following statement. The same statement
also shows the receipts of provisions ’and hogs, which

it will be observed were larger in 1894 than in 1893.
RECEIPTS AT CHICAGO OCRING SPRIT- AND SINGH JANUARY 1.

April. Since January 1.
xmt. | 1893. 1892. ISM. lisa. 1892.
W heat-bash. 601,9841 4,535,122 819.414 4.118,060 15.586,215 8,076.046
Corn. * 231,115 2,916,158 4.591,192 28,295,498 14,783.390 19,601,333
Oita..boat. 5,753,612: 4,469,828 5,243,528 21.188,130 17,921,741 19,457.847
Bye., .hash. 124,745 73.205 174.632 536,537 541,543  1.051,660
BATIler.bUAb. 503.473 760,830 026,184 3,096,771 4.800,420 5.320.626
Total grain 11,357.029 12785150 11,755.250 58,135,838 53.433,318 51.597512
flour., bbls. A53S)0, 388,430 *54.248  LS24.T12 1,702,098 2,088,155
Fork. ...bbls. 2 1,088 2.7SS ass 5,779
Cutmlts.lbs. 11,718.930! 7,787,225 7.131.904 41.576,732 33,334,5d3 57349.203
Lat)—— lba. 5105353 2.743,290 3,654.377 24,204,344 15,378,651 27,110.333
HralioeaNof 5NW93S 411,183 557.931 2,529,850 1310,740 2.843.427

At the other primary markets ia the West, apart
from Chicago, the wheat receipts have varied consider-
ably. Thus for the four weeks ending April 28 the
receipts at Minneapolis in 1894 have been only 3,035,-
140 bushels against 4,447,100 bushels in 1893, while
Dalnth shows a total of 1,103,813 bushels against
520,405 bushels. Toledo and Detroit likewise record
increased wheat deliveries, both these beiag winter-
wheat markets. On the other hand, St. Loai3, which
is also a winter-wheat point, received less wheat than
ayear ago. The latter, however, gained considerably
in coni and oats, and so did Peoria.

seoeirrs or slock asi>oraw tor rocs weeks mxmttQ atril 23,
AND sore* JANUARY X

I muf, ony, 2
1 (msj Cbuth)  (MnS) G(W
tiis« mo—
4 wtucJ&r,, ISM 4*BB® m tSi s.mrtf 464013 117483
* wks. Apr. 1801 4M0S03  S713.431 Amum. N
mmrnjm. i, 1BM ijm sn  4AKHUM 1 e*sy Qi 249,200
Biace 3m, |, 1803 1,719,048 1556*3316 11,783*"9 L Sir - M1
4 Wxm Am., 1894 til, 776 478050 1 mi*oo 390980
4_Wﬁ°§? pr.imn BaijSoe 4%&53 BBBj(UO 1
Bine*Jen’ i, vm 870 2427815  fiMVIKK 35&5 «
Bam Jm.1,1AM 581372 *634,56; MV
SLLmM—
4 %501 A r. 1M 104076 tw.m 85037 701,802
3 Wits. Apr. TAM  im\ ome ooy Elovgjn* B
SI009Jen "1.1804 § 1J40. muds
line# 3an. 1.133 74im 2m&,U3 371251
4 wkt. Apr \mi 8437 673.700 4”7@# .
* il AE I*r» 5601  861%090  1s il .. 400 2%&
SinceJen.t,lU 22.893 1,870 1Jjoo
Since Jen 1 1M m,wi 1.400400 25N 81,000
D*tm .
4ty . A r. IMH 10.665  £27,tfO mi75 19
awu Aé’r.. 1AM 133*6  *19.000 i‘%ﬁg ng?ﬁ
since J**L 1. W&4 48395 NMMMUUO 85717 4 NM%R%
Blue* Jen. 1.18U3 66*1*4  ijsas.306 . mi
msmi*
A»«,. Apr, 131 26,052 116,049 %2.970 127.786 .
S B8 Mo AR BW g U0
m. .|
mlﬂge;q»o iues SW * £79.472 6\?, % im,uz *25,768
Psana—
A Apr, 1SGI 18,850 . 1613800 mjm
4|¥" Pty Appc Teds  irad0 o MM 100
*las. .
OtaeeJen 1*1E83 Ijm 477,7m 6362700  6MMO00 M jm
BsiutA-
4 wks. Apr., isih 1,103,615 2.U*
finas 1011801 4666179 ISijm  'Vi7zer  <*071
Since Jeh. 1:2609 3,832,419 nsfm ' '
Miwimmii*--
**<| Apr, 1- % SXMm_.uo 132,400
4*y. Apr, H*i 4.447, 10O
Hios# J*a. I. JJKH 13135.760
Bln**Jm L 1x ISM
sfm t—
4Wk|. A .I *
4 %1%, A;?rr.. |EpM 37%1,8-« &Bﬁﬂ 423
ImmJmt, 1, tmi 1,33251 228"1* 67 6§
Abuse3m . U J##s 4587,675 nl> ..D
TMaiof aft-
Do Apn L 1,1%7.082 7.176,830 8,689 703 1033671 24IVK
pr §79.647 119019601 . W 007.675
Since Jen, I, t*H M ifJ ) 3
Stow I¥8' 1 inbs 0,0013 2 47.062,-321 0 8,104,265

As regards the cotton movement in the South, the
gross shipments overland were only 74,730 bales in
April 1894 against 81,058 bales in April 1893, but the
receipts at the Southern outports were 198,716 bales
against 175,391 bales; at New Orleans, however, the
receipts were only 61,863 bales against 80,761 bales.
Examination of the details for the latter point shows
that the Hlinois Central and Mississippi Valley roads
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brought in only 15,204 bales against 33,880 hales, and
the New Orleans & Northeastern only 3,559 bales
against 9,720 bales; but that the deliveries by the Texas
& Pacific were 16,282 hales against 12,520 hales, and by
Morgan's Louisiana & Texas road 18,904 bales against
14,925 bales.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, AND FROM
JANUARY 1 TO APRIL 30, 189A, 1893 AND 1892.

ApriL Since January 1.
Parts.

1894. 1893. 1892. 1894. 1893,  1892.
Qelreaton.bales. 28738 21,202 30317 179,338 207,995 203,516
B3 Paso, &C............. 053 3,703 4,550 8,768 13515 17,328
01,863 80,761 88,254 542,803 487,805 836.933
7,504 5171 6,124 49589 32,007 00,481
Florida... 2,179 800 311 9,314 6,935 4,55%
Savannah...... 26,751 28,047 35670 191,270 132,079 193,090
Brunswick, See Lo 11123 119 2597 35819 12,707 43,729
Charleston.... ........... 6,868 8,934 8315 66575 35500 72,816
9,871 16 29.825 101 253
WilmiagtOQ.............., 2,032 1,516 8,031 29.093 18,077 22,864
Washington, See 2 53 177 710
Norfolk.... ..ccccc.. 26,176 21,380 19,479 118,351 74,532 121,627
West Point, See.......... 16,858 6,828 20,818 88,752 29,641 116,723
Total ...... e 198.716 175.391 220,4U 1,310.550 1,051,131 1,757,605

Southern roads may be said on the whole to make
better exhibits than those of most other groups. The
prominent roads like the Louisville & Nashville, the
Chesapeake & Ohio and the Norfolk & Western of
course all report considerable losses, these roads having
alarge mineral traffic; on the other hand, of the
smaller road* there are thirteen which are able to
report an increase over la3t year, including besides the
Florida Central & Peninsular, already referred to, the
Mobile & Ohio, the South Carolina, the Georgia Rail-
road, the Georgia Southern & Florida and two of the
Richmond & Danville roads. It was stated above that
there were only 25 roads among those from all the
sections which had better gross than a year ago ; hence
half the number is supplied by the South. The roads
included in the following show aggregate gross the
present year of $4,642,425, against $5,315,991 last year,
the decrease thus being $G73,566, or 12-67 per cent.

RARMINOS OF SOUTHKRN GROUP.

April- 1894. 1803. 1892. 1891. 1890. 1889.
* » 1 5 S »

Ctieeepeeke 4 Ohio 684,314 861,624 731,697 670.407 594,402 407,777
8.Terns.Ve-4 0s.. *410,782  423.05 453,658 550.218 638,761  *30,153
Sen-CJMem. ASir. am,im 774,519 60,805 91,376 91,062 60,558
o>yl ANashr .. 1413035 1,675503 1,620,027 1,507,048 1,478,007 1,315,853
Memphis Jt Cher. 108X06  1-V.183 1J.7BB 140,307 111,556
MobU# SO hio..... ZMM»i  SML115  25968# 281,361 *51.113 197,349
Norfolk MWmVnb  72-1823 4860,721 161,052 692,636 535,983
Rlciua,S DanifUel 906,055 9UMQ 987,420 1,083545 815300 858,495
South Caroline.... 87.206 85,691 90,319 112,768 64,488 81.BW

Tot» 4642425 5315991 5.112,220 5,180,539 4,819.676 3,909,716

a ftgnrm her* for 1*9%4 end. IS®I »Imply the total#of the earning* for the
four weeks of the month **rooorte | In tho’waakiv returns; the mouth'® earn-
Iski turoelfy exeted tho weekly  unite* quit* con5|dera y.

*Fourth week not report*?*!; taken same_ as last yea

¢ IMm not include the Btlaabeth-town L ||tagtoa S Blg Sandy road in this and

premg ’YeLlf[ >3t trim \te« «\r» » »*fort Vi< re ;r: ;i ijg .oriintfs wirs Ltr- %y,
b hmlmutgg Valley & Nuw Kajtlaod and 'Shenandoah Valley for all the

elar Includes tho whole R. & D. system.

In the Southwest the losses by tho larger roads are
heavy, the same as elsewhere, an | there are only three
minor lines which have an increase, for trifling
amounts. The roads below have 81,143,114 decrease,
or 12-81 per cent.

kauningb of southwestern group.

April. 1894, 1893. 1802. 1801, 1890, 1889.
i $ f f $ $
a.t.*8.r., <2,860,013 2654230 8glI*8x8 2.287.111
Cel, Mid... | 8087.00 4 179476 100,703 168764 120,951
St.T*3.r.sr 621158 665545 825369 654410 019975 549,304
Oen.ARtoOr. 487,800 084,500 824,680 656,936 036,493 581,016
lot. * OH Ko- 245910 820492 270811 238000 256,117  .... ...
KCF.3.4M. a290480 0346308 370,602 883931 371314 342357
Mo. K. ATex. 781,900 680,830 718923 012483  (QilO85  520,700-
Mo.P.AIr.Mt. 1830431 2011069 1958120 1929375  .......
St Jos.AOr.l. 75933  844*55 78727 70,892 119180 80,002
StJL Southw. 324654 411,025 801078  287,95v 259,873 225468
TeiM %p»o 476883 622065 471277 531962 625681 501,130
Totei... T.7SS674 8926.7AA 8,479.005 8.289.947

a Furores here for 1824 and 180*5ar* simply the totals of th i earnings for the
fo*rweek* of the month as reported In the'weekly returns; the month’s earn-
ings usually exceed the weekly estimates qulte considerably.
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la the Northwestern group, the Bock Island has

fallen less than $20,000 behind its total of last year,

and several of the other roads in the same section have

also done quite well. The St. Paul however has a

heavy loss, and that makes the decrease in the follow-

ing $716,467, or 13-39 percent. The Great Northern’s
earnings are not included in these totals.
EARNINGS OF NORTHWESTERN LINES.

April. 1894. 1893. 1892. 1891. 1890. 1889.
1 $ $ $ * *

Burl, Ced.R.& No. 272,628 280,304 292,957 254,267 206,088 199.603
®ilc. Gt. West.... 278.9S3 322.042 839,422 367,077 345,429 212,745
OUo,M.il.&St.P, | <2,044.656 2,428,017 2,105560 1,998,966 1,819,531
Milwau.&No.. ) < 143,980 135,895 138,594 134,00 88,592
Chic. R. I. & Pac. 1,378,370 1,393,051 1,336,431 1,267,815 1,377,402 1,230,924
Duluth S.S.&Ati. 112,115 167,979 179,062 130,130 150,065 131,203
lowa Central..... 130,832 181,001 128,890 127,784 110,099 93,115
Minn. &St. Louis. 120,009 130,802 140,316 117,355 109,633 93,537
St. Paul &Duluth 8 «*850 136,051 137,418 114,952 105,912 85,201
Total .. 4,034,119 5,350,580 5,119,004 4,623,540 4,539,424 3,954,451

In the Pacific section, the Canadian Pacific lost last
year as well as this, and the Northern Pacific has
fallen steadily behind ever since 1890.

EARNINGS OF PACIFIC ROADS.

Apru. 1894. 1893. 1892. 1891. 1890. 1889.
* $ * $ *
Can. Pacific........ 1,303.000 1,599,214 1,071,317 1,608,308 1,320,484 1,211,999
North’n Pacific.. 1,113.581 1,653,257 1,761,451 1,905261 1,923,073 1,653,413
Rio Gr. Westh... 164,600 199,500 212,952 193,730 131,006 104,288
Total.oenaes 2,531,181 3.451971 3.645,720 3,707,299 3,374,503 2,969,680

The Eastern trunk lines in the following, while they
all have losses, show only $464,661 decrease in the
aggregate, or KP46 per cent. Neither the Pennsylva-
nia, the Erie or the Baltimore & Ohio makes returns of
estimated gross earnings, and hence these roads never
come into our early statement, and for the reason
already mentioned the New York Central is also missing

this time.
EARNINGS OF TRUNK LINES.

April. 1894. 1893. 1892. 1891. 1890. 1889.
? $ 8 8 s $

B. &0. S.W C 186,528 178,295 176,022 153,407

409,026 514,320 ’ ’ g g
Oh. &Miss. I * 297,373 309,242 314,650 208,459
C.C.C.&St.L 982,630 1,108,971 1,113,734 1,040,052 1,046,593 1,002,627
G-T.of Ca. *1,327,603 1,400,036 1,507,807 1,395177 1,535,638 1,409,253
Ch.&G.T. *2i7,277 276,618 302,894 283,911 306,558 226,840
D.G.H&M. *78,504 88,844 89,176 84,414 88,66-) 69,767
W abash.... 872,881 993,196 1,052,952 995,139 1,000,317 913,079
Total...... 3.977,924 4,442,585 4,550,464 4,786,230 4,468,443 4,073,432

*For four weeks.
4 Fourth week not reported; taken same as last year.

The other roads in the Middle and Middle Western
States make a much more unfavorable exhibit than the
trunk lines, and the percentage of falling oil is much
larger, being for the roads below 18-61 per cent. The
decrease on -the Flint & Pere Marquette is in part due
to the early opening of navigation the present year, in
the way explained a month ago,

EARNINGS OP MIDDLE AND MIDDLE WESTERN ROADS.

April 1894. 1893. 1892. 1891. 1890. 1889.
‘ $ $ $ i > $
Buff. Koch. &Pitt. 222,562 321,686 285494 246302 169,248 153,697
Chicago &East. 111 273401 330,186 318,946 294,760 261,812 218969
Chic. &WestMich. al2>»119 0162,938 173782 143,534 139,048 125,505
Det.Lansing &No.  «81,102 093,714 99,277 105,193 100,526 94,210
Bvansv.& Terre H. 82,678 102,805 102,875 98,176 81,406 67,314
Flint &P. Marg.... 189,732 263,615 230,412 259,469 274,325 201,628
Gr.Bap.&Ind.,..., 193,131 268,923 209,100 255,036 279,433 243,245
llinois Central .. 1312403 1,542,998 1,410,308 1,376,572 1,235,973 1,097,947
Late Brie &West. 240,298 294,816 262,135 230,952 233,373 184,643
liOu.Evans.& St.L. 114,282 144,361 118,142 321,758 102,491 91,954
Louis.N.A.&Chie. 229,899 265061 262,714 207,001 200,644 386,390
N.Y.Ont. &West. 247,897 285821 281.484 228,080 174,693 136,712
Pittsb’g & Westn. 158,865 233,123 204,471 149,773 185771 186,917
BtL,Alt. &T.H.. 108590 125330 116,136 103,463 97,662 72,358
Tol. & Ohio Cent... 138,303 161,954 158,862 161,100 149,780 100,444
Tol. Peo. &West.. 66,670 68,427 74,067 73,730 75,651 67,23S
lol.st. L. &K.C.,, 114053 122548 157,307 141,952 133,569 63,623
West. N.Y. &Pa,. 240.300 305,105 272,856 268,475 307,511 246,566
Wheel. & L. Erie.. 120,707 134,637 124,872 111,790 96,125 73,187

Total. ... 4255052 5228048 3,923,240 4,578,125 4,299,071 3.612,583
J'a Figures here for 1891 and 1893 are simply the totals of the earnings for the
four weeks of the month as reported in the'weekly returns; the month’s earn-
ings usually exceed the weekly estimates quite considerably.
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GROSS EARNINGS AND MILEAGE IN APRIL.

NameofRoad.

A.toh. T.&S, Fe Sys..
8t.L.& S.Fran.Sys.
Balt.& Ohio Southw a
Birin’ham & Atlantic
Brooklyn Elevated..
Buff. Rook. & JPittsh
Burl. Ced. R. & No...
Canadian Pacific------
Carolina Midland___
Char. Cin. & Chic ...
Char. Sumter & No...
ChesapeaKe & Ohio..
Chic. & East Illinois.
Chic. Great Western.
Chic. Mil. & St Paul.
Chic. Peo.& St.Louis.
Chic. R. Isl. & Pac...
Chic. <fcWest Mich...
Cin. Georg.& Ports..

Cin.Jack. €®€M ack
Cinn.Portsm’th & Va.
Col. & Maysville..
*Clev. Akron & Col...
Oiev. Cin.Ch.&St. L ..
Colusa & Lake...........
Current River.........
Denv. & Rio Grande..
Det, Lans’g & North..
Bui. So. Shore <tAtl.
E. Tenn.Ya, ®€Ga*.-
Elgin Joliet & East.
Evansv. € Indianap.
Evansv. & Richui’d ..
Evansv. & T.Haute..
Flint & Pere Margq...
Fla Cent. & Peniu..
Ft. Worth €eRio Gr.
Gadsden & Att. Un.
Georgia....
Ga. South. & Florida.
Gr.Rapids <elIndiana.
Cin. Rich. & Ft. W ..
Traverse Citv.........
Musk. Gr.R.&Ind..
Gr. Trunk of Canada!
Chic. €Gr. Trunk.*
Det. Gr.Hav.&MiL*
Gulf & Chicago...........
Hoosac Tun. & m.
ETumeston & Shen ...
Illinois Central
Ind. Dec. & Western.
EnternatT& Gt. No..
*Interoceanio (Mex.).
lowa Central. .
Iron Railway..
Kanawha & Mich___
Kan. C.Clin. & Spr...
Kan.C.Ft.S.& M
Kan. C. Mem. &Biir..
Kan.C.Pittsh. & Gulf.
Kan, City Sub. Belt..
Kan. C.Wyan. &N.W-
Kan.C.& Beatrice. -
Keokuk & W estern...
Lake Erie All. €So...
Lake Erie & W estern.
Lehigh ®eHud. River.
Long Island
Louisv. Evans. & St.L
Louisv. & Nashville..
Louisv. N. Alb.<fe Chic.
*Louisville Southern.
Louisv, St.L, € Tex,.
Macon & Birming’m.
Manistiaue............ —
*Memp. & Charlest’n
Mexican Central........
Mexican National—
iMexican Railway...
Minn. & St. Louis___
Mo. Kans. & Tex.sys..
Mo. Pac. & Iron Mt--
vMobile & BirnTgkam
Mobile & Ohio.........
Mont. & Mex. Gulf
N. Orleans <&South...
N. Y. &Putnam..,
N. Y.Ont. €W est....
Norfolk & W estern
Norther-n Pacific..
Ohio River........
Ohio Southern.........
Peo. Dec. & Evansv..
Pitts. Marion & Chic
Pittsb. & W estern—
Pittsb. Clev. & Tol.
Pittsb. Pa- & Fair
Quin. Omaha &K. C
Rich. & Danville...
Georgia Pacific...
Char. Col. & Aug
Col. & Greenville..
Rio Grande SoutlTn.
Rio Grande Western.
Sag. Tuscola &Huron
8t. Jos. &Gr. Island.
8t. L. AIt. & T. H.,._
St. L. Kennett & So..
8t. Louis Southwes’n
St. Paul €€Duluth___
San Fran. &No.Pac..
S v. Arner. & Mont..
Sher. 8hrev.& South..
South Carolina.......
Texas &Pacific...........
Tex..Sab. Y. &N. W..
Tol. & Qiiio Central..
Tol. Peoria <e West'n.
Tol. St: L. & K. City .
W abash.....cin

Gross Earnings.

75,933
108,590
1,828
324,654
88,850
64,810
32,776
17,774
87,200
476,885
3.652
138,303
66,670
114,053
872,881

Q
leyo.

KUeaa-
Increase or
Decrease. 1894. |1893.
$
—400,553 7,458 7,481
—44,387 1,864 1,864
—15,294 917 917
— 1,217 22 22
—12,796 20 17
—9 344 294
) 1,134 1,134
-296,214 6,327 6,015
+7, 55 55
D 20 207
+2.600 139 139
—177,280 1,269 1,269
—56,785 515 480
-43,659 922
—531,401 6"8‘% 6,086
—19,234 316 316
—19,68i 3,7(0 3,456
—42,819 575 575
—45-i 42 42
—5971 345 345
—5,617 106 106
—567 19 19
—6.770 194 194
-126,341 1,850 1,850
—30 22 22
a0 67 1632
éﬁ% 334 334
-55,864 589 589
—17,86u 1,265 1,265
+3,950 182 182
—6.9 2 %LBG 156
+114 102
—20,127 165 165
—73.883 656 656
+50,253 928 666
—26,772 146 1‘1?
o 11
+l,f6i 307 307
+1,467 285 285
—53,163 436 436
—14,2 %5 86 86
—2,058 26 26
—6,336 37 37
—133.030 3,504 3,513
—29,341 335 335
—10.340 189 189
+122 62 62
—157 25 25
+298 95 95
—230,595 2,888 2,888
0980 G g3
+16i6§ 5i9 519
—729 497 497
—563 20 20
+3.133 173 142
+906 163 163
-46,828 671 671
—6,433 276 276
+24,306 235 132
+3,37 35 35
-3,298 175 175
220 2-) 20
+2,392 148 148
+769 61 61
—54518 725 725
—13,720 90 90
—13.453 362 362
—30,079 368 368
— 261,568 2,955 2,943
—35,162 537 537
—9.460 130 130
-17,075 166 166
+1,023 97 97
—9,164 44 44
—13,043 330 330
— 29,658 1,847 1,847
—4'560 1,219 1,219
—21,369 321 321
—10,193 355 355
—104,736 1,945 1,708
—180,658 5,375 5,375
+414 149 147
+2,9L7 68 687
+891 387 387
—3,291 65 65
—1,950 61 61
—37,924 47 477
— 142898 1,567 1,556
—539,676 4,623 4,623
—12,865 215 215
,30 226 150
—13,327 340 340
—55 25 25
— 36,661 227 227
—20,536 7 77
—17.061 %L 61
—6.308 134 134
—56,224 1,953 1,953
—11,380 564 564
+5,079 373 373
+3,620 296 296
—26,429 180 172
—34,900 529 529
—2,962 67 67
-8,922 445 445
—16,740 2 239
—1< 20
—86,971 1,223 1,223
—47,201 248 248
-1,724 165 165
-6,062 300 300
—3,428 153 153
+15%9 270 270
—4577 1,499 1,499
—924 38 38
—23,651 368 308
—1,757 24 247
—8,495 451 451
—120,315 1,935 1,880
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] d Gross Eammgs. UUea,.e j yame ol Reaa 1894. 1393 Increase. Dzcrecv6
Name of Soad. Increase or
1894. 1593, - 1894. 1893. $ $
Decrease San Fean. & No. Pacific.  209.606 230,959 21.355
3 8 8 glqvan: Argﬁr. & lvl&osnt.. lgiggg 1%;.%51 7317 32,217
West. N. Y. A Penn.. 240,300 305,105 -64.60S 640 640 iernian shreve. 0. ) , ,
) : i Soutli Carolina.. 441639 506,865 65.22G
Wheel. A Lake Erie.. 120,767  13i,637 13,870 255 255 Texas %Pacvlfllc — 2,041760 2'311%'1{;’17 295:338
: ex. Sabine Va - , , 43
Total (123 roads). . 30,992,S89i36,017,198 —8,024.309 91,613 90.136 Toledo & Ohio Central-. 483,268 678,630 195,362
*For three weeks only 1UICUW L VL 280,994 305,819 24.825-
t For four weeks ended April 28. Tot. St h. A Kan. Cny 420,416 5«1,709 141,29a
a Includes Ohio A Mississippi for both years, Wabash 3,648,06%2 4,212,060 563.998;
WestN. Y. A Pa. ... 903,258 1,159,564 256.30®
GB033 EARSIIKQS FROM JANUARY 1 TO APRIL 35. Wheeling & Lake ETie.. 397,940 464359 66,410
126,356,621 145,179,134 691,923 19514436
ifme of Road. 1894. 1893. Increase. Decrease, et decrease. 13822513
*For three weeks only of April.
8 S $ S 1To April 28.
Atch. Too. AS.Fe S 9,885,480 1-2,056,854 2,171,374 alncludes Ohio A Mississippi for both years.
Sr. 1. AS. Fran.. ys 2,416 593  2,749.038 e wee 332,445
Ban AO. SOKtr}Aw“esttu 2,00§,2[5)g 2 241%.%%2 231,2(7)3
irmin am antic , . s H H H
BrooklgnElevated ........ 5921359 616,682 54323 PiouctavylCcimmecrcialguoUsTtHcws
i Kioh Ariiceinn  gitad Lotdsls 198513
* .
ggrqladci:g P%?eqde..f.o ’ 582 T 733456 [From onr own correspondent.] )
Carolina Midland 5;,814 578.151 1663 1.063 London, Saturday, April 28, 1894.
Sharleston Cin RS ioes , 822,'%%*0 ; 223’2?8 : 3300  Thesupplyof money ia the open market was again very scarce
Chesapeake A Ohio. ) , ) 395.700 i
Ghesapeake A N0 1o T134305 1393535 Saa 192 this week and large amounts have had to be borrowed at the
gngc_ aaatyvgstepm__,l__,_ éégﬁ%%é 1%282218 ) %%%%% Bank of England for nine days at 2 per cent per annum. The
ic. tr. t. Paul.. , , s H H H H
Chic. Peo A SL Lottie.. 320979 0070 g5.934 Scarcity is due in the first place to the Stock Exchange settle-
Chic. Rock Ist. A Pac... 5,432.336 5,066,634 234,298 ment, which shows an increased “bull” account. On Tuesday,
Chic. & West Michigan. 487,264 597,247 .. 109,953 .
gia_ JGeokfir, AAPo'\;Itsthtli 2(}5?52)(%2 2318’%‘21 o ggg the firstday of the settlement, whenloans are arranged, all the
n.Jackson ack . , . , H : PNt
Cum: Port<. A Virginis. 66.723 3215 15433 Money required was obtained from the joint-stock banks at
_ Columbus A Miiy.vil[f 264253 sgi349 i3 1% to 3 per cent; but those who neglected to make their
love, Akron A o2, 3185%',31; 4 23%',%3 4251:3%% arrangements then had to pay considerably more on Thursday,
Colnea A Lute.... . . .
golnea A Lute... 41755 43988 2510 the last day of the account. The settlerr_]ept ha_s p_assed over
Dear, A Rio Grande ngé%é 2 ;8315&32 80-1,173 smoothly.although there were rumors of difficulties in the min-
Del. Lansing A Sorthn 222886 606315 133950 ing department.  The second cause of the scarcity was pre-
IEaISétlsnrJuorI]letvz\l éa%t* J_ 1%3-;&- 1.821.116 1445 141:258 parations for paying the interest on the Egyptian unified debt
®vrn«T. Aln}lisitapgl'l's'; ggiggg 138’188 29%33 on the 1st of May. For this purpose about three-quarters of
Evanev. A Rlcbtaond. .. . ) ) illi i H
Tttitt. ATerr* Mauis 902858 308404 35526 @ Million sterling was called in from the market ou Thursday
Hmeao}’er* }';4%«\?%2?5 ggg,ggg g;gggi T 150.953 by the house which makes the payment, because yesterday
Ftanlfv(i/A-\ Ki« Cl%gnd* 80.70c 132,1*18 45,428 and to-day are Jewish holidays. A third cause was the begin-
OsOrer A Ua.. | 45511-%9 488:%%3 35}[&3 ning of the withdrawals of gold for Scotland which always
dlfl"/olltefan‘ns i%d o gg?ggg 279,161 10,045 154 207 occur at: this time of the year. And a fourth cause was the
v ladels ::ntV\IIadyaM, 1118245%% 71‘%(3:‘}9%% _________ 0451 unwillingness tf the joint-stock banks to lend as freely as
Tfexrerft* <1 2.435 i
i 29570 18.140 18432 usual just at the end of the month, When_ they make
op~Tmak Of €aan*lai..t 5450221 5%5+72531  _ <T.r, 322,460 up their balance sheets. The Bank of England is exceedingly
* - .
(e 0r,<{r111_r}\1/|r1{(#* 819,993 1’8%’@?2 184:23% strong. The coin and bullion now amount to 631,838,000
dIaM 4fCfetcago... %&%3? %ﬁ%o 503 003 and gold is steadily coming in. During the week ended Wed-
A tikeniiatTiJ 39500 o zgi’v?gi‘é 49?%% nesday night as much aa 6000,000 was received. The reserve
Mtmm Ctaotnl- 5,717.01*6 ' X : R . . . . )
12K Usarh. 1546r & Wkt ... 107452 150,2%7 22976 is very nearly 23-s m|||_|ons sterling, which is by far the lar
Lnli. A ClTeivt Ngétfh?wrg...* 19&552?3 1 ;18;3.8%3 49229 399.732 gest reserve ever held since the Bank Charter Act was passed
lonrargceaate CSteM .. = e | 51+4.200 1'357 0,745 in 1844. It amounts to over 65 per cent of the liabilities.
Iron Railway............ 14,514 s ) i i i
S tovina e aitisrm 112'200 110'945 1545 The City of Paris I_oan has been an extraprgﬂnary success.
Xte. Clfir Clio. A apt,.. 12%%’833 L 5228% 1,018 It was for the nominal amount of 200 million francs, or 8
IKlaeanItcf'K/It(ll@I?dAAMBa{E:: '3%)27%3%, 380,002 'éezo 305188 ‘millions sterling, in bonds of 400 francs each, or £16. The
Clit Fill*. A Ga , 26.359 . i i ivi
jie i A Sall- 29733 28332 13602 issue price was 3-10 francs, thu_s giving almost 8 per cent to
uy Wy. AN. W.. 102%34 108,077 1.057 643 the investor. The loan was quickly run to a premium of 15
Kan Cit: AB#fttc§fre . 4.75 H : H H H H
Ecditok AW esrarn- 124,097 120481 2383 francs, the chief attraction being drawings with prizes—one
JBlallE(QrIEfélkn\lem/?m%o 9796 L 1(2)%-755;1 218,%({(2) of 100,000 francs, one of 50,000, two of 10,000 and thirty of
Coat falaall, oo 08833 18(2)21;9? 11??;3;;33’8 1,000 francs. The loan was covered over ninety tiroes. Of
Eoofoir, ‘A8L AL 465,73 , . i iotiti ; )
EfMife Hie A NaahTOlo.  0,208/16 724125% 1,035,093 course t_hls was largely fictitious, but_lt_ shows_how very ex
Lossiisy. N. AtI, A CHiG.. 81%?6,3%;1 982,392 168.987 tensive is the amount of money waiting for investment in
iézfofff!'t‘;los%l}he:{g"' 1%]11921- %éi%%é Jows 733s1 France. The preparations for the loan gave the Bank of
aeoll rotJinharir .. . B . -
pacoll A retul ey 26750 38,080 I_:rance an enormous amour]t _of business. The_ p_rlvate de_pos
“Memptii* & CN{lftito& ) 3?2,7?_; 491,057 152 11 105.651 its actually increased 300 million francs, or 20 millions sterling.
If»iiean Contrai........ , \ 2,002,583 1k i R f _
Mexican National 7 13%267% 1505485  rTr. 122,006 But the money was quickly lent out again, so that in conse
ml ttetdom Rlallwa " 1.;)3906%% 1 Ozg}gig %gig; quence the loans and discounts increased 21 millions sterling.
”,ﬁ(*a;ﬂ: K‘f@("l‘ﬁ‘? 3.87) 4k 2,933,126 1301’4@ The French budget for 1895 amounts, in round figures, to
M Pacific A iron M ) . ; . , . illi i i i
*Mofeltir A Bltm tmgimm. 83344 894701 6108 140 m_||_||ons sterling. O_n_ the flrst_account pre_septed it shows
Mottle A Oiiio, .. |,%|847.932 1,118,672 24027 $1.740 a deficit of about 5% millions sterling ; but this is reduced by
M_%‘:PJ;‘JEAA “’i'vt?,ef;;f?;;ﬁfi- 1?%?0“2'11 jji%é% ' 9.459 nearly onfe-EaIf by applying the savings effected by thek con-
Mew York A Plfttetti... 432 ' ' version of the 4}| per cents into er cents. To make u
M, X£.00tACSo A W eat'u- j (2251 4,109,301 92,077 . Hp R p . p
i |kA[x_§/«*.he rn....1 ) 3,2-58,818 1%5”8?,3 the remainder new taxes are imposed or old taxes are in-
Ohto R.Tc1'aC| C....... é?z)jgk ' % 13893 creased. The chief feature of the budget is the substitution
............. 2 ) . et .
Ohio Bootfcera ......... ) 2?] 250,073 40,049 of 3 house and servant’s tax for the existing duties on doors,
Peftrin I>c. A Er®n*ty,. 241,413 285.096 43,683 . . . ; L
fMtsfe* Marion A Cfefft.. 3%%’:1;%%' 13, 521.63?9 windows and furniture, with regard to which the principle
Fjllsbttrir A W elters,,... s 435,901 ) - H e
Nfitftafe Cte*«. A Tot. 183130) 247894 55518 Of graduated taxation is introduced. )
tttab. F*alnef” F'pi. % ﬁi %]5%1' 9.77 India has begun to buy stiver once more, and in conse-
Oniuba A K, C.. T 36,959 there has b id rise in the price. At one time it
Rtnhttto.ed A wlgT.lle . 27841914 2951303 12?’833 quence there has been a rapid rise in the price. one time i
Georgia Pan*lIE,....... ) , " i -
ChargCOL A 227,011 225 453 2,228 reached 29"jd. perounce, but decllned_the_next day_to 29 5-16d.
Coitifttttl* A G fmnv.. 214,040- 213;0237091 16,761 L0150 perounce, and yesterday to 29}gd. China isalso buying. It does
840 Oracfie Som “ern... 101,432 , ) i i
2o Otaw Ie Westorn. 388.8281 6770371 91,209 Notseem probable that the Indian demand will be very large
Sag. Toaoofm A Hu . 33.119 37,678 4559 jyst now because the Indian money market is exceedingly
i~Jos, A0r>>r*1f||*n8. 310.300 114.711 98,441 - h if h H : is th h
™AItA Tfll Br ehb* 453&2;_ 5%-%’313}&1 66,2%3 t'ght. But if ease returns then the expectation is that the
t 0. Eeunttf Aiont , - ) ill i i i i
I|t By LieA e A fontb. B %85815’;‘ 153,008 de_mand will increase rapldly._ The India Council has been
St Oon.it Sonlfawestern  t,378.890  1,706.9151 328,216 fairly successful in the sale of its drafts. It offered for tender
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as usual on Wednesday 50 lakhs, and the applications were
for about two and one-half times as much, The bills were
sold at Is. 1 9-16d. per rupee. Applicants for transfers at Is.
1 9-16d. were allotted 32 per cent of the amounts applied for;
applicants at higher figures were given all they asked. Later
in the day the Council sold 9 lakhs by private contract.

There has been a good deal more activity in the stock
markets thisweek. The American department is neglected ex-
cept that the investment in good bonds continues satisfactory;
but all speculative securities are avoided, and the feeling here
for the moment is rather bearish. People are beginning to
fear that the expected recovery will be deferred longer than
they had thought likely, and therefore that speculation has
no chance of succeeding for the present. International se-
curities are likewise neglected. Paris has been so
much occupied with the City Municipal Loan that
little else has been attended to; and although there
is a decidedly better feeling in Germany business is
still slack. The crisis in Italy continues as bad as ever. The
ministry has obtained several signal victories in the Chambers
and there is more hope now that it will ultimately carry its
Budget proposals. But for all that the outlook is not cheer-
ful. A"nd the state of affairs in Spain is as bad as ever. The
premium on gold at Buenos Ayres has risen further. From
Brazil the news is better and the expectation now is that
order will be gradually restored. The market for Brazilian
securities therefore is steady and firm. Speculation for the
moment, however, is confined almost entirely to home secur-
ities, and especially to the ordinary stocks of British railways,
the lower-priced stocks being in special request.

Trade isslowly improving, and the impression is that the low-
er priced stocks will rise considerably. The really good stocks
are already very high and a further advance is not thought
likely until improvement in trade has made further progress.
The Government has this week contracted forthe construction
at'private ship building yards of six large second-class cruisers,
and other contracts are to be given out. This, of course, sill
increase the demand for iron and steel. Everywhere there is
a decidedly more hopeful feeling in trade, and nobody doubts
that money will continue plentiful and cheap for a long time
to come. Temporary causes for the moment are limiting the
supplies in the open market in London, but these will soon
pass away, and with very cheap money the hopeful feeling is
sure to grow.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, Ac.,
compared with the last three years:

1894. 1993. 1892. 1891.
April 25. April 20.  April27.  April 29.
£ £ £ £
Circulation 24,920,250 25,608,880 25,724,405 24,856,865
Public deposits 7,076,020 5244685  5893,252 8,019,764
Other deposits..... 28.854,818 29,781,584 29,636,375 28,876,692
Governmentsecurities 9,379,038 11,208.101 11,256.001 11,337,652
Other securities............ . 20,636,766 25503,043 26,799,292 30,542,463
Reserve of notes and coin.......... 23,717,957 16,150,168 15,264,409 12,919,629
Coin &bullion, both departm’ts 31,838,207 25,309,018 24,638,814 21,326,494
Prop, reserve to liabilities., p. c. esu iw 34 13-16
Bank rate........cenes per cent. 2 2% *2 3%
Consols, 2H per cent. . 100X 99 3-10 96 7-16 959-16
Clearing House returns 110,420,000 108.656,000 104,824,000 153,171,000

* April 28.

The following shows the imports of cereal produce into the
United Kingdom during the thirty-four weeks of the season
compared with previous seasons:

IMPOSTS.

1893-94. 1892-93. 1891-92. 1890-91.
Importsofwheat.owt.38,518,882 39,517,823 44,090,082 36,663,316
Barley... . 22,040,394 11,817,221 14,080,563 13.975.586
Oats. 8,389,353 8,071,188 8,625,411 8,836,142
Peas 1,758,236 1,505,517 2,010,770 1,308,885
Beans. 3,574,877 2,942,031 2,311,240 1,933,862
Indian corn.. 21,220.068 18,948,193 18,297,778 18,226,860
Flour ... 12,437,348 13,773,063 13,340,516 10,883,509

Supplies available for consumption (exclusive of stocks on

September 1):

1893-94.  1892-93.  1891-92.  1890-91.
M eat. . cwt.33,518,882 39,517,823 44,090,082 36,663,316
Imlportsof flour...... 12,437,348 13,773,063 13,340,516 10,883,509
Bales of home-grown.16,129,251 18,441,474 21,833,998 26,632,223

71,732,360 79,264,596 74,179,048

1892-3. 1891-2. 1890-1.
25s. 5d. 30s. 8d. 40s. Id.
Average price, season..26s. Od. 26s. 9d. 35s. Id. 33s. 5d.

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

Total, 67,085,481

1893.
Aver, price wheatweek.24a. 8d.

This week. Last week. 1893. 1892
M eat.... rs. 3,268,000 3,243,000 3,318,000 2,587,000
Flour, equal to qgrs. 376.000 326,000 431.000 359.000
Maize..ninirnns qrs. 589,000 461,000 263.000 263.000
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EngllsU Financial Market*—Per Cable,
The daily closing quotations for securities, &c., at London
are reported by cable a3 follows for the week ending May 11

London. Sat. Jfon.  Tues. Wed. Thun. Fri.
Silver,per 0z........... d 29 29% 29% 29 a%oé) 28%
Oonsois,new,2% per cts. 100% %88918 %88:&6 100% 1 16 1003,8

Jlo foraooount...... 100% 3 10071S 100%  100%

Pr’oh rentes ginParis)fr. 100*50 100-45 00-37% 00-52% 100*55 100-4*
U. 8.is of 1907 ...

Canadian Paoiflc 69 683s 68% 68% 68% 68%
CMo. Mil. & St. Paul. 63=8 63 62%  62%  62%  62%
Ilinois Central.. 95 9434 95 94% 94% 94%
Lake Shore 132 132% 133hi  132% 133%
Louisville &Nashville-- 49=8 49% 48% 48% 48%
Mexican Central 4b 56M 56 56 56% 56%
N. Y. Central & Hudson. 101 hi 101hi loiu 101% 101 101
N. Y.Lake Erie &West’'n 1 15% 15% 15% 15% 15%
do 2d oon8........... 78 77 77 77% T71%
Norfolk & Western, pref. . .
NorthernPaoiflo pref... 87  18hi 18 18% 18% 183
Pennsylvania.. 52% 52% 52% 52% 52% 52%
Pliil. & Read., 8% 8% 8hl 8% goo/
Union Paolflg.. 198 188 18hi 18%  18%  18%
Wabash pref.. . 17U 17 16% 16% 16% 16%

©umraexxial (ttuXi*Xiscellattecats |leius

National Banks.—The following information regarding

national banks is from the Treasury Department:
RECENTLY ORGANIZED.
4,952—The National Bank of Jerseyville, Illinois. Capital, $50,000.
Andrew W. Cross, President; Edward Cross, Cashier.
CORPORATE EXISTENCE EXTENDED.
2,144—The People’s National Bank of Martinsburg, West Virginia,

until April 30, 1914.

2,146—The Fié’ﬂNational Bank of East Liverpool, Ohio, until April

IN LIQUIDATION.

2,328—The First National Bank of Jerseyville, lllinois, has gone Into
voluntary liquidation, by resolution of Its stockholders dated
April 28,1894.

3,493—The First National Bank of Fairfield, Nebraska, has gone into
voluntary Ii%uidation, by resolution of its stockholders dated
April 10, 1894.

4,266—The First National Bank of Luling, Texas, has gone into vol-
untary liquidation, by resolution of its stockholders dated
December 23,1893.

4,317—The American National Bank of Salina. Kansas, has gone into
voluntary liquidation, by resolution of its stockholders dated
April 30, 1894.

4,733—The Asnen National Bank, Aspen, Colorado, has gone Into vol-
untary liquidation, by resolution of its stockholders dated
April 9,1»94.

NATIONAL BANKS AUTHORIZED TO RESUME.

4,315.—The First National Bank of Port Angeles, Washington.

Coinage by United States Mints.—The following state-
ment, kindly furnished ns by the Director of the Mint, show-
the coinage at the Mints of the United States during the month
of April and the four months of 1894.

April. Four Months.
Denomination.
Pieces. Value. Pieces. Value.
$ $
Donble eagles 285,720 5,714,400 1,743,447 34,868,940
Ea?les ............ 446,960 4,469,600 91,067 9,910,670
Half eagles....cccounene 16,611 83,055
Quarter eagles. 13 32
Dollars
Total gold ... 732,680 10,184,000 2,751,138 44,862,697
Silver Dollars... 252
Half dollars... . 76i,606 352.000 2.850.252 1,425,126
Quarter dollars 648.000 162.000 2.016.252 504,063
Dimes..nenineinns 400.000 40,000 400,252 40,025
Total silver 1,752,000 554,000 5,267,008 1,969,466
Five cents....n. 250,000 12,500 2.986,762 149,338
5,540,262 55,403
Total minor... . — 8,527,024 204,741
Total coinage.......... 2.734,680 10,750,500 16.545,170 47,036,90*

Changes in Legal Tenders and National Bank Notes to
May 1. — The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
April 1, together with the amounts outstanding May 1,
and the increase or decrease during the month; also the
changes in legal tenders held for the redemption of bank
notes up to May 1.

national Bank Notes—
Amount outstanding Apr. 1,1894
Amountissued during Apr.....
Amount retired during Apr..

$207,780,818
$1,188,130
42,5623

1,230,653
$207,738,295

Amount outstanding May 1,1894*

Legal Tender Notes—
amount on deposit to redeem national bank

notes Apr. 1, 1894 $26,209,427
Amount deposited dur $2,233,522
Amt. reissued & bank notes 1,211,164 1,022,358
Amount on deposit to redeem national bank

notes May 1, 1894 ..o *27,231,785

eCirculation of National Gold Banks, not included in above, $94,737.

According to the above the amount of legal tenders on
deposit May 1 with the Treasurer of the United States to
redeem national bank notes was $27,231,785. The portion of
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this deposit made (1) by banks becoming |nsolvent 2 by
banks going into voluntary liquidation, and (3) by banks’ re-
ducm%or retiring their circulation, was as foIIows on the first

of each of the last five months:

Deposits by— Jan. 1. Feb. 1. Mar. 1. Apr, 1. Jfay 1,
* * $ 3

Insolv’t bkA. 933,5U 1,157,504 1,574,814 1,660,578 1,589,575

Uquidfg bks.. 4,837,173 4,774,443 4,926,545 4,877,356 4.914.959

Bea’o’e andr.
actof ”?*.+ 17,573,635 19,042,217 19,829,451 19,671,493 20,727,251

Total. 23,344,322 24,974,254 26,330,810 26.209,427 27,231,785
« Aotof Jane 20,1874, and July 12,1882.

Imports and Exports for the Week.—The following are
the import* at New York for the week ending for dry goods
May 3 and for the week ending for general merchandise

May i : also totals since the beginning of the first week in
January,
POKEIGN IMPORTS AT SEW YORK.

For Week. 189L i 1892, j  1893. 1894.
Dry Goods....... *1.608,313 *1,667,927 $2,621,088 $1,589,677
Genl mer'dlise. 9,928,489 10,001,533 12,751,192  7.250.426

Total. $11,536,302 $11,669,510! $15,372,280  $8,840,103
Sines Jan.. 1.

Dry Goods....... $47,514,964' *47,452,277 *58.105,351 *32,938,398
Gen'l mer'dlae. 148,585,369- 156.432,057; 135,109,993 123,713,437

Total 1S week*. *196,100,8331*203,384,331 5243,215.344™*156,651.835

The imports of dry goods for one week later will oe found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
gpecie) from the port of New York to foreign porta for the
week ending May 8 and from January 1to date:

EXPORTS rSOM NEW TO&K FOR THE WEEK.

| 1891. | 1892, |  1893. 1394,
For the weak,. 55,831,657, *3,959,30'0j $3.141,310 8,782.413
Fret, reported. 116,001*881i 136,203,575] 110,219.487 129380,6%46

Total 18 week*. *122,433,538 *145.162,875 8U8.390.797 *132.163 059

The following table shows the exports and imports of specie
at the port of New York for the week ending May 5 and since
Januaégzl 1894, and for the corresponding periods in 1893
and 1

exports Axo NCPOITS Of specie at sew tore.

Arporfj. | Imfmrti.
Week. MneeJan.l. ircA.  StmelJan. 1,
Ore*t Brit*la... 2,550,000 A6.A8.3 300- M OOD $1,489,174
Wmum,.. ijm.m9 6,707,999 141.400 2,248.119
Germany 2U&00.000 100,000 424,035 885.356
Wmt Indie*.......... 182,327 6,852 391 2,060 577,722
45.205 18,216
South America........... 30,000 277.935 15,thi 260,575
All other mimtrim .. 250,000 848,285 4,102 51,655
Total 1894...... *5.520,326 *23,117,165 *594,414 #5,530,817
Total 1993 . 528,184 51,530,336 32,170 5,034,667
Total 1392 2,334.770 22.994.173 63.310 5.985,959

Msportt. imports.

SUter, .

Week. SinceJan. 1, Week. SinceJan.JL
*424,700 §12,494,084 *4,658
201,000 §124 19,813
3*0 1,309
We*t indies... 460 90.045 129,035
22.275 104,755
South America....... 97,830 380,630 2,350 227,810
Ail etherceoatrie*.. 34,837 3,594 26,103
Total 1394 §522,990!113,202.871 *8,367 $513,522
Tot*1 1893. 700,287  9t51».9u5 10,241 1,724.438
Total 18»2. €9iM 2 8,874,865 41,357 '502,244

Of the above |mport* for the week in 1894 $4,783 were
American gold coin and $474 American silver coin. Of the
export* during the name tune $4,8jJ,000 were American gold
com.

Foreign Trade or N«w York—Monthly Statement.—In
addition to tba preceding table*, made up from weekly
returns, wo give the following flgures for the full months,
also Issued by our New York Custom House, The first state-
ment coven the total imoort* of merchandise.

IMPORT* INTO VBW TORE,

wmm
Month. rw, [ Omrrtil Dr Ghmermt
P2. Uwkia- KM. Gl Mtrchjtn-  Total.
Ioe ) diat.
. $ 1 . 1 4
10»M7,403 20,270.8" 39,018.203
AagwsL...... ; 0J@4,'88i 27,418.045 45.0>8.840
September.. Wj¥HA<u. $a,007,740. w,m & n 30,958,702 41.586,303
Oestohet__ 58 &IJI, Z7.W&/SH $$,tm t&m mjn*jm 44.087.626
tmt..  *MfAm mjmttm  §Ji2,t50 34,800,044 43.U3.ia8
lleeettttwar,, a»”Ni$.?m  11.197.286 31,5"1,016 42,483,303
SW&eXU&F m.sm.im- 3-5,970"5 33.477,843 61.847.93i
Weterongf... 14.00AS7S 317850453 *5.852,728
Umenh...... tEmjw\ 13.570,715 44.437.028 57,J55,.«0*
April...__  A644.esal $7,Ww8M09. 10,214.034 m.rufi-.s 47,m»07
W7, Tm irt )H7,£91.9Sn 480798 124

n z.4m
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EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

Total Merchandise. At New YorTi.
Month.

1893-94. 3892-93. 1893-91. 1892-93.

$ t S
32,651,140 28,263,673 July......... 10,220,988 12,304,197
35,045,433 30,781,807 August......... S.188,589 13,179,931
32,998,412 26,911,052 September 7,964,781 11,342,126
31,126,356 31,338,003 October.. 7,537,621 10,339,857
November.. 31,472,483 33,478,750 November... 6,314,546 9,951,436
Decembe 31.208,080 32,928,158 December... 5,046,395 10,571,142
January. 80,037,691 24,801,884 January..... 8,315,655 15,291,903
February.—. 27,394.451 *22,709.858 February..... 7,424.174  12.439,460
March ... 31,301,980 27,902,594 March.. . 7,448,490 12,805,884
April.......... . 27,990,338 25,705,137; April.... 0,733,598 9,717,453
Total ... .... 311.226.864 284,940.894 Total 75,794,840 117,943,394

City Railroad Securities—Brokers’ Quotations.

:Bid.! Ask. Bid. Ask
Atlan. Are, B'klrn — D.D.E <$fBaty—Stk 120 125
Con. 5a, 2 1931 A&O ... 1st gold 5s, 1932.J&D 105 . .
Gen. M. 1909..A&0 100 f LT 100
Inapt 5%g 934.-J*feJ ... 96|« [E?hth Avenue—Stock.... 240 260
Bleek. uL P.—Stk. ... cr|p Ao 100 105
t morr 7» 1900.J<£J 193 r. 'St. Fer—Stock 285
B’way & 7th Ave —Stock. 135 42d SL& Man.* St.N.Av, 50 55
1st mort 5s, 1904.J&D 105 1st mort.. 6s, 1910..M&S 110 112
2d mort, 5s, 1914..J..CJ IDS 2d mort income 65.J&J 55
B way 1st, bs, guar. 1924 105 JH. W. St. &_P, Fer—Stk 200
2d 5s, tut. as rent’1.1905 100 1st mort., 7s, 1894..
nsol 5% 194 JtfcJ 1083® Long Island Tractlon ......
F-ooklyn City—New stk. 173 ‘173 Metropolltan Tractlon
onsol. 5«, 19 J&J no 11 Ninth Aven 135
BkS?/a Crosst’n 5s.1908 105 .... Second Avenue —Stoek... 13
Brooklyn Traction .— . 16 18 1st mort., 53,1909. M&N 102
Cenrla?C!OSsLQWn —Stk.. HO Sixth Avenue=Stock-—- 195
Ist mort-, 6«. 1922.M&N 115 120 |iTliiitt Avenue............ 176 1F0
Cen. Pk. Nt E_Iti r -Stk .145 ... 1st mort., 5a, 1937,J<fcJ 116 117~
Consol, 7a, 19 J wenty-Third St.—Stock. 290
Cbrts?p RO stk 135 140

tk.
Utmort.. 1898....A<tO 105

N. V. and Brooklyn Gas Securities—Brokers’ Quotations.

GAS COMi »8."Rs. Bid. i Ask. GAS COMPANIES. Bid. Aask.
BrookI?/n Gas-Light 108 ‘ixo- Metropolitan (Brooklyn). HO
centra 1 Wllllamsburg 145

Bond,, 104 "

i Fulton Mun mpa 105 138

Equnaple - 185 188
onds, 0s 100

76 78

31

Anctiom Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction ;

By Messrs. R. V. Harnett & Co,:

Shares. Shares.

2 Washington Life In*.Co0.181 2 First Natloual Bank of
2 Look Ist’d B’k of B'klvu.l 11 Staten |,laud 117
2 Commonwealth to*. Co. 70 2 Globe Fire Tug. Co “75
4 Fidelity A Casualty Co0..335 1 Texas Land Syndlcate
2 Gold A'Stock Meg, Co..107>a No. 2,*10.. ..S3 a sh.
3 Nat. B'k of the Rejnlbllo. 181 4 Continental ins. to ... 261
2 N. Y.Mutual Gas L. Go..181 3 Am Waltham Watch Co. 145
3 Union Trust Co 710 mKnickerbocker lee Co... 71
2 Continent*! Nat. Bank 132 700 R. T. Palmer Co0...200 €301
4 Brooklyn Trout C-O........... 432 100 Nyacfc Klec.-L. & Power
2 Washington & George— 0.. *1 *3 10 ash.

town HR. CO....cccvvvrea .. 530 20 Real Eiitato Etohaugo &
2 Pemutylv. Hit. Co....482 a ?h Auction Room, Limited
4 Broadway tn». Co ....133 (to sh. with privilege).. 76>

25Jordan Elec.-L. & Power
Co.ofJordan, N. Y.s-l0forlot
500 Bridgeport Laud & lou-
provementCo....*20L forlot
50 Antcrlean Ex. N*t, B’k ..150%*
1500 Hoffman House oora-
mon StoCK...cen *55 for lot
*75 Scrip Automatlo Fire
Alarm & Extinguisher Co $23

2 Pittsburg McKeesport A
Yongblogheny RR..cce 12 >
2 Farmer oan A rr, Co 755
2 Central Trust Co .,1005
4 Franklin Trust f'o.. .
g Brooklyn City RR, Co...
1
4

Warren RR. Co
Eagle FLe Q&

Tanit* Co., Stroudsburg

P v *101 for lot

By Messrs. Adrian H, Muller & Son :

Shares. | Shares.
2S.Y.Life fos. ATr. C0..031 i 12 Gallatin Nat. Bank.
700 Platte Valley Live Stock 0 Panama UR. Co
(S T 5 ot ff1)) Coo. Fire Works Co.com. 13
1 B’kof New York. N B. A.219 22 Con. Fire Works Co. pref. 21
1 United flutes Trust Co..630 to B’klyn City RR. C0.170- 170>s
15 Central Nat. Bank.. 0Grleutal Bauk. ...
10 B'kof New Amsterdam .. .000 Northern Central Rg
5 German Exchange Bank.400 | of Baltimore 2d gen. 6s,

50 Standard Gus-L. Co. pref.

jgauhtus attft fftimuctal.

76 1 1020, JJIed.cca

D. Davis & Co.,

BANKERS,
NO 40 WALL ST., NEW YORK.
Samuel D. Davis. Chas. B. Van Nostrand.

Samuel

Spencer T rask & Co.,

10 WALL STREET, OihKLh...
State and James Streetn, Albany.

Bond* and Stock* Bought and Said on Commission. Dealer* In State, City and
Railroad Bonds. Oogre PJodeaCVInrlted.

NEW YOKE,



804

AQ m xlzzxs7 (gazette.

DIVIDENDS.

Name of Company. Per When Books Closed.
Cent. Payable. (Days inclusive.)
R ailroads.
Belleville & South. Illinois pref. 4 May 7 e to  —---mmee-
Cleveland & Puts!), guar. (quar. 1% June 1 May 11 te June 1
Bel. & Bound Brook guar, iquar. 2 May = 1-*-eooieees to -
.Nortn Pennsylvania (quar.)....... 2 May 25 May 10 to May 18
e aneous

Adams Express (quar.) 2 June 1 May 12 to June 1
American Expro-s..... 3 July 2 JunelO to July 2
Barney A Smith Car pref. 2 June 1 May 20 to June 1
Eeh igh (oal &Navigatio 21* May 251-  — tOQ -
Philadelphia Tiaction. 4 ‘May 31,May 19 to May 31

WALL STREET. FRIDAV, MAY 11, 1894-5 P. M.

The Money Market and Financial Situation.—The large
mexports of gold continue to attract attention, and it cannot
be denied that the loss of the precious metal is disappointing,
at a time when we are importing so Little foreign merchan-
dise. But there is no apprehension similar to that of last
year when the silver crisis was impending. The transfer of
a few millions of gold between Europe and this country, in
«gither direction, is a transaction that must occur often, and
Instead of being a danger it is a safeguard, as all the leading
mcommercial nations being on a gold basis they can more
readily help each other in time of necessity.

There is little new to report in the various railroad negotia-
tions, and the greatest vitality seems to be shown by the New
"York & New England committee, who now offer to pay off
the second mortgage bonds in full on the coming reorganiza-
tion; such a cash demonstration as this is comparatively rare
in these times.

The daily sales at the New York Stock Exchange are near a
minimum, and even the demand for good investment securi-
ties has greatly fallen off. The financial markets are evident-
ly in a waiting attitude, and the great event looked for
Is the final disposition of the tariff question in Congress. It
is not probable that this will cause an immediate rush of ac-
tivity either in mercantile business or at the Stock Exchange,
but it will assuredly unlock the wheels of trade and give our
importers and merchants a basis for future transactions,
mwhile now they are compelled to deal only from hand to
mouth on account of the uncertainty. Unfortunately there
«are some persons very well informed in Washington affairs
swho say that the tariff question will not be settled before
July.

Railroad earnings for the first week in May do not present
m favorable exhibit, although a few roads compare well with
the same week of last year. The Ontario & Western has a
msmall increase, and the Norfolk & Western and the Rio
(Grande Western are close up to their traffic in 1893. All the
railroads will of course make comparisons that look better
evshea we reach the time when earnings began to fall off last
year.

The open market rate for call loans during the week on
(Stock and bond collaterals has been generally 1 per cent, the
aver&ge being only slightly above that figure. To-day
urates on call were 1 per cent. Prime commercial paper quoted
at 2% to 3% per cent.

ffhe Bank of England weekly statement on Thursday
'showed an increase in bullion of £250,035 and the percentage
<of reserve to liabilities was 64774, against 63 32 last week; the
mdiscount rate remains unchanged at 2 per cent. The Bank of
'France shows a decrease of 2,425,000 francs in gold and
'2,300,000 in silver.

The New York City Clearing-House banks in their statement
of May 5 showed ah increase in the reserve held of $600,300
-and a surplus over the required reserve of $82,808,150, against
$83,417,950 the previous week.

1894. Differen’sfrmyi 1893. 1892.
May 5. Prev. week. May 6. May 7.
$ $ $
Capital 59,922,700 60.422.700 60,372,700
Surplu 70,690,600 70,183,300 66,704.400

465.162.100 Inc’4*259,800 425,728,200 493,886,70«»
10.115,500 Dec. 44,300 5,598,000 5,739,200
578,694,200 Inc.4,840,400 433,971,700 531,*'24,000
614,800 70.168.700 100,295,400
14,500 51,159,400 47,469,100

Loans &disc’ntB.
m-Circulation___

Het deposits.....
(Specie .. 100.082.100 Inc.
ILegal tenders— 127,399,600 Dec.

Reserve Reid....... 227,481,700 Inc. 600,300 121,328,100 147,764,500
Illegal resetve__ 144,673,550 Inc.1/210,100 108,492,925 132,956,000
‘Surplus reserve 82,808.150'Dec. 609,800 12,835,175"' 14,808,500
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Foreign Exchange.—There is a very small supply of bills
offering, and although the demand is moderate it is yet suffi
cient to keep rates firm and to cause exports of gold. The
shipments this week, including to-morrow’ engagements,
amount to $6,000,000.

To-day actual rates of exchange were as follows: Bankers
sixty days sterling, 4 87%@4 87%; demand, 4 88% @4 88%;
cables, 4 88%@4 89.

Posted rates of leading bankers are as follows :

May 11. Sixty Days. Demand.
Prime bankers’ sterling bills on London.. 4 88 ®4 88% 4 89%®4 90

Prime oommerolal.................. .._ 486%@4 87
Documentary commercial. - 4 S6%®4 86%
Paris bankers (francs) 5 1678b5 16% 5 15% ®5"15

Amsterdam (guilders) bankers... 40% ®408 1% *0%
Frankfortor Bremen(reioiimarkslb’nkers  »458»9+% 95°5i>95%
The following were the rates of domestic excnaago ou ..ew

York at the under-mentioned cities to-day; Savannah, buying
par, selling % premium; Charleston, buying par, selling 1-10
premium; New Orleans, bank $1-50 premium; commer-
cial 75c. premium ; Chicago, 40c, per $1,000 premium ; St.
Louis, 25c.

United States Bonds.—Quotations are as follows:

Interest Ma Ma Ma Ma
Periods Y 7.y Y 9.y N{gy Ml?y
Q.-Mch. * 96 * 96 * 96 * 96 * 9§ *96
Q.-Jan. m 3 H13™ *113% *1139% *113% H IS *
. Q.-Jan . “113% *1133* *113% *113" 114 *113%
. Q.-Feb. HIS %118  *117% *117-% *117% *75a
. O-Feb. 118 118 *117% H 17%* 117% *117~
y J. & J. HO3 *103 *103 *103 '103 *103
, J. & J. *106 *106 *106 *106 *106 *106
6e, ourcy,’97__ rev. J. & J. *108 HOB *108 *108 *108 *108
6s, oar’cy,’98___reg. J. & J. *110 *110 *110 *110 *110 *110
6e, oar’oy,’99___reg. J. & J. *113 *113 *113 *113 % '3 *113

‘Thisls tne orioe bid atthe morning board: no sale was made.
Coins.—Following are current quotationsin gold for coins:

Sovereigns ..$4 87 ®$4 90 Finesilver bars.. —6278fl> — 63%
Napoleons .. 388 ® 395  Fijve franos...... —90 ® — 95
X X Reicbmarks 4 75 ® 4 85 Mexican dollars.. — 51%® — 52%
25 Pesetas............ 480 ® 490 Do uucom™ial..-—— ® — —

Span. Doubloons.15 60 Peruvian sols 51

— ® — 52
lex. Doubloons. 15 60 English silver__ 480 ® 4 90
Fine gold bars___  par ®% prem. U.8. trade dollars —55 ® — 65

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

Dat Receipts P t Balances.
ate. ipts. . .
P ayments Coin. Coin Cert’s. Currency.
$ $ $ $ $
May 5 3,941,143 2,940,471 99,868,343 778.116 51,983,142
“ 1,875,087 3,112,400 98,697,694 541,506 52,145,088
“ 8 2,107,973 2,69'408 98,719,367 741,7 7 51,347,759
“ 9 202<,889 2,860,931 96,688,869 562.159 52,71 ,783
“ 10 3,914,159 2,661,244 97,552,620 833,489 52,835,617
“ 11 2,069,877 3,017,135 94,657,237 820.116 54,797,114
Total 15,929,128 17,283,589 ...

State and Railroad Bonds.—State securities have been very
dull, and the saies include $20,000 Va. 6s, def’d trust receipts,
stpd., at 8-8%; $5,000 Ya. 2-3s of 1991 at 60; $16,000 S. C. 4%s
at 100-101; $12,000 Tenn. settlt. 3s at 79-79%; $10,000 N. Qar.
con. 4s at 101.

Railroad bonds have been very dull, with prices drooping
or else barely sustained on the small demand. The Reading

bonds have picked up a trifle from the lowest prices touched,
Atchisons are rather below last week’s figures and Northern
Pacifies sell at the lowest points made in the late de-
cline. There has been no activity in particular issues of
bonds as there usually is, and the lack of demand is well
shown by this inactivity. A small exception to this was in
the Mobile & Ohio general 4s to-day, of which $66,000 sold at
60%0-61-60%. The great bituminous coal strike is injuring the
traffic of many railroads for the time being, and there is great
thr?peléPhat a settlement may be effected at the conference on
e .

Railroad and Miscellaneous Stocks.—The stock market
has been dull and devoid of interest. The break in Sugar
came as predicted, and the stock sold back to 103%, closing
to-day at 106%. There are many now who expect to see the
whole tariff bill defeated, in which case sugar would stand
as under the McKinley law, and the bounty to producers
would yet remain. Long Island Traction on the unlisted is
selling at 16%; Lead closes at 39%, against 41 last week, and
Tobacco at 86, against 86%. Chicago Gas has been stronger,
closing at 65%, since the quo warranto case has oeen sent to the
U S. Circuit Court. The leading Western railroad stocks are
dull and prices little changed from last week, there being no
particular improvement in gross earnings ; Northwest com-
mon is strong at 108%. General Electric has again been weak
on selling for the bear account, as reported, although the
rumor of selling by a Boston party was circulated; the stock
closes at 35%, against 38% last week. Western Union Tele-
graph holds its own very fairly in the dulness and is traded
in pretty steadily around 85.
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HIGHEST AND LOWEST PRICES. Satl?g of Range for year 1894
Saturday, Mondav, Truuesday Wednesday' Thursday, Friday, STOCKS. Week, .
May 5. Mar 7. May 8. ay 9. May . May 11. Shares. Lowest. Highest.
Active RR. Stocks.
1239 12% 12% 12% 11. 125, 12 1206 1206 1296 126 12%Atchison Topeka & Santa Fe. 15,325 9% Jan. 2 16 Mar. 14
*1o 1w -lw 1w, *1% 1% *1% 1% *1% 1% '1% 1% .Atlantic A Paeiito.. ANJan. 2 1% Mar. 28
*76k 77 i 75% 77 *7T* 76 ... 76 76 75 75 Baltimore A Ohio 820 67 Jan. 2 81% Apr. 6
*66% 63 '66 67% *06% 67% +06% 67% *06% 67* 66 66 Canadian Paeiflo.. 10 67 Feb. 27 73% Jan. 18
50% SC%; 50% 51 51 51 50% 50% 50% 51% Canada Southern.. 520 47 Jan. 3 52% Mar. 31
109k 10S%| 108* 108*1 103* 109 106% 106% *103 109 109 109 Central ot New Jersey 3,329 108% May 9 117% Mar. 8
18% _18% _15% 4@% 18 13 18  "18% 18  18* 18% 18% Chesapeake & 0.,rot tr.cert, 4.180 ~16% Jan. 2 20% Apr. 7
*110 1%2 mUO 1 D1%1% 1*1% 141% 1*1% 138 141 138 138 Chicago RATEON oo 229 130 Feb. 12 140 Mar. 27
73* 79hi 78* 79%; 78% 79% 78% 79% 73% 79 78% 78% Chicago Burlington &Qurncy 40,311 73% Jan. 3 S4% Mar. 21
Chica o&Eastern Ilinois.. 55 Feh, 2% 55 Feb. 27
. . pre 93% Jan. 97 Jan. 18
5] * 26*4' Sl 6I*; 00% 61%° 60* 61%, 60* 61% 60% 61% Chica 0 Milwaukee A 8t. Paul S7.360 54% Jan. 3 65% Apr. 6
%% 0/d 119% 119%' w119 120 ‘119 120%! 118% 119 118% 118% pre 326 116 Jan. 2 123% Mar. 13
108% 108% 108% 103% 108% 108*1 107% 108%; 107* 109% 108% 108% Chrcago &Northwestern-— 6,057 97 Jan. 3110% Apr. 7
141 143 142 143 t 141 143 ; 142% 142% T42 142% pref 150 135% Jan, 4 145 Apr. 9
“69% "GOV «9% 09%; 69 69% 08% 69% 63% 69% 63* 69% Chicago RockIsland A Pacific 12,157 61% Jan. 3 7*2%Apr. 7
38% 36%: <33 3-%: 33% 38%, 38 38% 38% 39 36% 38% Chica 0 St. Paul Minn. A U, 2,300 32% Jan. 3 41% Apr. 7
*115 " iie :114% 116 :'114 115% 114 116 | 110 116 T15 116 pref. 178 109% Jan. 4 116 Apr. 16
-37* 33* 38% 38%, *37% 39 37% 37%: *37% 38 37% 37% Clew. Cineln Chic. & St. L. 1,080 31 Jan. 10 41% Mar. 19
*88 S0 *88 90 ; *88 90 ; Do pref 78 Jan 18 35% Mar. 27
17 17%: *10% 17% 16% 16% 17 17 1 *16% 18% '16% 17% Columbus Hocking Val. x T?I 850 %g% B\Aay lg 0% Mar. 31
pre an 66 Jan. 12
siofk it'd" 137* 137*: 136% 133%] 139% 140 139% 139 130 139% DelawareA Hudson ... 1,058 129% Jan. 144% Apr. 7
-160 101« 160% 160%: 1’%1)% 161%; 101% 181%; 160% 161%7!”160k 161k Delaware LackswannalcWest 950 160% May 4 170% Jan. 18
:13(3% ii*.-; -%10/ [ 10% 3850 3%%| 382/& 10% DenvIeDr A Rio Grande....... co 980 12090/ Meb 1% %igﬁ ﬁpr Il?
82% o 31* 31 * o ! 6 31% *30k 3tk pref.i ) *29% Mar. o Apr
3* 3%| ‘4% 5 1 4% 3%«"/{03 4% 4% % 4% A K.T.Va.Aia..c«-rt. 2d ass t p-i | 2,510 N%Jan. 19 4% Apr. 9
*11 14 ; *11 14 *11 14 *11 14 141 e 11 Do Ietpref cert.2d —'t 12 Mar 13  Apr. IS
6% 7 | 6% *«% 7 | *8% 7 *6% *6l-3 7 Do 2d pref.. i-*rt2d asstpd [ i 4% Mar. 28 7% Apr. 12
*60 70 *60 64% 64% 65 1 *38 65 j *58 65 Evansville &detre Haute— ; 1001 55 Jan. 5 68 Apr. 20
104 107 104 107 | 104 107 j|1104 107 104 107 104 107 (Great Northern,pref.. I 00 Ja 4106 Apr. 9
94% 94%, 94 »4 ; *93 94 1 9*2% W 93 923, 92s,!llinois Central. 526 89%. Ian 3 95 Mar. 29
11% ii%; 11% 11%; 11 11% 10% d 10% 10% 105, 10%;lowa Central.. 2,770 6 Jan. 11% Apr. 3
*37% 39 i 39 9 i *38 40 { 38% 88%‘ *37% 38 37% 37% Do 250 23% Jan. 4 39% Apr. 9
*16 18%: 15* 18 18 18 16 | *16 16% '16 ICkiLake Erie & Western — 405 13% Jan. 12 17% Mar. 30
*67* 68* 68% 67% 67% 67% 09%{ 69 68 | <67 68 Do pref i 290 6% Jan. 3 70 Mar. 31
azg%% 192:?-. %%%% lgg% 13%% lgg“hf 130% lg%%{ 131 1(8‘2 131k 131%1-ake Shore A Mleh. Southern; 5,%58 1%800//0 JAan. g %g% S\Aay lg
o Apr. an.
49 49%1 48% 48*| 8 48% -+ 47% 48%: 46% 9 47% 47" Louisville & NashvEUD.............. j 18,164 40%Jan. 12 52% Mar. 31
*38% 8% *4% 8% *8% 0 | 6 *8% 9% 3%% 3%% Il_othevDKew Alb. & Chrcag? 112471 380/‘ Zeb %g %8 ian. 2%
31 31 31 *30 31 29% 31 j pro o Apr an
1% 5 *1% 5 i 1w *1% % 5 *1% 5 iLouisville St. Lguis A Texas, { ......... 1% Feb. 7! 1% Apr. 2
124% 124%; 125 123 124% 121V 125 125 123 125 1122% 124% Manhattan Elevated, eonsol..1 3,752 118% Jan. 11 127% Apr. 26
98% 9»% *97 00%, 97 97%; 97 07 | 9T 97k! *96% 98 Michlcaji Central......... iy 545 96 Jan. 2 100% Feb. 1
*U 12 * It 12 *11 U%! *11 n%; ‘Il 11%. *U 12 ;Miancapoli# A Sfe.L.*tr. recta, \ 9% Feb. 12 13% Apr.
*34 38 | *34 38 *34 35 1 34 34 S*33% 36 *34 38 1 Do pref. .tr. root*." 28 Jan. 4 38% Apr.
*15% n \\ 15 i *14% i5%; *18% 15%) *14% 15L: -14% 15%iMissouri K&mik*. & Texas— j 12% Feb. 6 16% Apr.
24% 24V  *34% 21 21 23% 24 |1 23 23 24 24 Do pref \ 22  Feb. 12 27% Apr.
30% 30% 30% 30% 29% 80%| 29% 80 301, 20% 30 ‘Mivour! Pacific.. 18% Jan. 5 32% Apr.
*17% 1$% *17 18%; 18 18 *17 ia%; *17 18*s 18 18% Mobile & Ohio . 15% Jan. 3 20 Apr.
*73 77 *72 77 *72 77 70 1 *72 76 j *72 E/astorChattAt|OOgaA81L<m 70 Jan. 19 74 Apr. 18
93% 00% mM% M 99%; 0i% 99%, 98% »» 98% 99 ew York Central > H14*00.i 6,160 95%Jan. 3 101% Mar. 30
13% 1»%{ 15% 15% *13% 15% 15% im | *1509 151s *15% 15%New York Chicago >St. Loutaj 14 Jan. 5 16% Apr. 9
rt% 0 n% *70 71% *70 71% 70 T« i 70 71%: Do Ietpref 66 Jan. 12 75% Feb. 3
*29% 31%! 29% 3i% *29% 31 { 31 31 *30 11k *30 31% Do 30 Jan, 5 34% Apr. 2
15% 15% Y% 13%; 14% 15%; 14% 15 %% 5 j 14% 14% New York Lake Erie A WW n 7,845 13% Jan. - 18% Mar. 28
0% 0w % *31 % é)o/ 130% 31 J Do pref.; ;gg 29% Jan. i 3;3‘;//0 a\llar. 222
* 0% ( 6% **7%! 0 ” 6 Ma 6 Jan.
..... S { 88 i ©j 1S»%15% n ar ’ 185 *184 185 j.*ew York New Haven Auartj 40 180% Mafl. 9t195 Mar. 15
"New York & Northern, pref.. 0 Apr, 26 6 Apr. 26
15% 15%) 15% i5%; 15% 15k 150 15%1 15% 15%j 15% 15V New York Ontario A Western 1,380; 14% Jan. 2 17% Apr. 8
*14% 15 °; 14% 14%- *14% 11% *14% f 14% 14%! 14k New Y«rk8ns%. A West..now. | 85; 14 Jan. £ 16% Mar. 14
*30 40% 39 to ; m 48 j *39% 40%;! 40 4g 1 *39% Norf IkOAcW . prof. ?25 3?)0/ IR/IAay g 4600/}1 'I\A/Iar. ?:,
B i orfo eSterN s 6 Mar. b Apr
*i}w RO *%10 5 ‘i 21 | . 21 1 *223/A: Zi‘;(AJ Do prof 140\ lz% gan. %g 26 ﬁr/lpr 28
b : ! . 9 9 b an. i -aMar.
1S 1-8%. 1;10//2 17% 17k 18 1‘710//2 lg%l} %%A) 1%0//?( 18% 1*1% o] pref 5, 458 13% Jan. 11 23% Mar. 30
*25 50 j*25 50 ! 50 | 50 '~ 50 i *25 5U Ohio Southern,
*20 L*ZO 28 1*20 28 [ *20 ﬂ 2,% O 1 20% 20% 345 20 May 10 30 Mar. 7
) 0 1 *7 0 8 t 6% 7 «Orey-'U9h.UseA Utah North! 500 4% Jan. 2 10% Apr. S
*4% i *4 5 1 *4 5 4% 4%  *4 5 | x4 5 IPeoria Decatur & Evansville.! 3L* 3% Jan 11 5% Mar. 31
16% 16%; 16% 16% 10% 10%: 16% 17% 16% | 7%k 17 17 JphiladelphiaA Reading......: 14,520 15% May 3 23%Mar. 14
*13 11 s *13 14 * 14 | *13 14 | *13 15 i *13 14 ]Pittsburg Clan. Chic. A L( .......... 12 Jan. 4 15% Apr. S
*46% 47%) *46% 47%: 47% 47%?*47 43 1 *47 «10 I *47 40 Do ref] 110 44 Jan. 8: 53 Apr. 7
9 9 F fila 9 8% 8% 8%  8%:; 8% 8%)R * W.P.Ter. tr.r. Sdasat d 4,070 2 Jan. 15 I>% Apr. 12
*15% 17%:| *15 18 | *15 17 1 *15 17 f *15 17 3 17 1 Do pref. tr. reels. 12%Feb. 7: 8% AFp 6
Rio GrandeW estern........... 15 Feb. 11 eb. 1
re
*4% 5V *A% 6 1 4%  4%i 5 *4 *4 5 JSt Loots Southwestern.? ......... 4 Jan. 4] 5% Apr. 5
Y AT L S Y S LT T I O T ] L I
; : 5 . - St Pau A Duluth..oeeiene : ! 6 Jan. pr.
wg5  S3 i "05 8g si, }*&ft gg i | ~g5 83 1 pref .......... 88 Jau. 8 95 Mar. 29
107 107 §*106 108 ;i0e% 106% 1*]203 1 1106% 108% *106 108 lat. Paul Minn. A Manitoba.. 300:100 Jan. 6 107 May 5
20% 20%;i 20% 20%; 20  20% 20%| 19m 20 19% 20 rsouthern Pacific Co. 2,300 19% May 11 25 Mar. 14
*s%  «%I[ 8%  8%i »% 8%, 8% 8%; *8% Y ITexas A Pacific.. 430; 7 Jan. 2 10%Apr. 5
8%:\ *7% S% 8% 8% 300 5% Jau. 11 11% Apr. 3
*3-1 30%:[ *34 36% *34 3«% 1 *34 *34 36% *34 a«% e 35 Mar. 24. 38 Jan. 30
*69 76 *m *89 189 72 1 %83 *70 70 Do pref.i .. 75 Jan. 2 75 Jau. 2
18V 18%!' 18% 18%; 18 18% 17% t.7s»J 17% 1S%| 17k 18 iUnion Pacific 3,355 17 Fob. l% 22% Mar. 31
:5% «%L *5% *3% 6%, *5% 5% *5% 5% Denveri'iiiiif.l ... 4% Jan. YoMar. 29
% 8 *7% 3 % 1% T*m 1% 7% 865 6 Jan. 2. 8w Apr. 6
*16% 17 1 16% i«%' 18% 18%: 16% ION 10% 16k 16% 16%° >0 pref 2,300! 12% Jan. 2 18% Apr. 9
12% 12% 12% 12% 12% 12% 12% 12% *12 12%; 12% 12V -ding Dee Erie............. 990 12% Jan. 10 13% Apr. 6
IR I S AT LR T A T PR 3000 0% May 11 ok Abr 3
7 7 J 0 ] o May 0
M leceilaucone Stocks.
*29% 30%;| 29%. 2P%: 30 j *20 38 29 SO 29 29 American Cotton OilCo...... 9701- 26% Mar. 2 32% Mar. 30
*75 7€ 1 75% 75%1 75 75 74% 74% 74% 75 1 75 75 Do pref. 694 63 Jan. 2 76 May 3
105% 107% 103% 100% 103% 104% 1048 107% 105% 107% Amerlcan Sugar Refining Co. 344,096: 75*% Kei>. 1109%@ May 4
86 97:]%_ 96 96% 95 96 | 94k 93% 95 96% 96 90% 1> pref. 6,099 79% Jan, 2, 970A) May 5
*%Z) 87%: ggo/ gggjo 1836% gg 3”909 99‘;4; SSSI _8600/A1f *gg% 1&3)80/ Amerlcan Tobacco Co..eeeee ‘ ,gg?l gi’f JFZT)' 1623 1%‘%0//2 ﬁg; %2
(] (] o o ioo% b: pref- b . .
64  t»%: % 65%; 64% 61% 64% 04% *g.L* t_;&%. 66% 66% Chlcago Gn* Co,, trust rec'to.. 50,800; 58% Jan. 3 69% Apr, 24
+10 12 *10 12 *10 12 6 i ¥i<t 12 Colorado Coal A Iron Devel. ... 10 Jan. 22 13% Apr. T
5> 28%| 24% 26 *24% 26 *24% 2« 22 22 Colorado Fuel * 1ron............ 21 Jan. 3 27% Apr. &
136 135% 186 136 136 13*5  135% 135%! 135%135%|Con*oHfiated Gas Company. 587 122% Jau. 29 140 Apr. 2
23% 24% 23% 24% 24% 25 23% 25 23% 24 23% 24 Distilling A Cattle Feeding Co 50,963 20% Jan. 2 30% Feb. s
m 3*%! 37% 38%: 36% 37%; 33% 37 35 36% 33% 36% General Electric CO..coocovvvvenneee 71,920 30% Jan. 45% Mar. &
24% 249%!  24% 2-1% 25 24% 23% 24% 25% 24% 25% Nat.Cor.lag- new.fuil asst p<l  4.993 13% Feb. 18 25% May =
*47 49% 1 *47 a1* 49% 49% *47 9 *47 4‘3 *17% 49% Do pref., full aes'tpd.- 10 30 Feb. 13 49% May ®
40% g%%:l 39% 40% §%% é%% 39% 38% 4 81500//0 gggﬁ NatioBaI Lead Cfo 26,585 gg gan. f é182§/@ ﬁg; gcn
: 0 85 85 () 0 ref, ) an. ( -3y
% 4%l *4 4% 4% 4% 4% 4% 4% . 4 North American Co.......... p ........ 600 3% Jan. £ 5% Mar. 1,1.
*14% 16 | *14% *14% 16 *14% 10 *14% *14% 16 ‘Orcgun improvement Co - 12 Jan. 8 17% Apr. L
18% ik 15% 13% +15% 16% 14% ir.% p M ail.. "671 f 14 Jan. 3 19 Jau. 3,
*950% >0 . *85% ...... m83%.....Pipe Line Certificates. 79 Jan. 15 66 Apr. £5
*170  173%\ i 11 171% 171% *169 *16* Pullman Palace Car Co ny ‘257 162%Jan. 2171 Apr. 1
<
vi e Silver Bullion Certificates— 64 Apr. 26 67 Jan. 23
17% 17% 17% 17% 17 *17% " 17% 17 17 Tennessee Coal A iron. 1,000 flsézlgéa JN?n. g %?% learr a
.................... ef o Ma - =
*37% 40% *38 to *38 37 40 Ilotted States Rubber ch) ........ 576 36 Jail. 24 43  Apr. 7
84%  A*V,*6  85%  Pi- 84% 85 Western  Union Telegraph__ 15,281 ft«% Jan. 3 87% Mar.
These are bid and *eke-i: no sale made. | Old oertifica t 2d assessment paid,
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Inactive Stocks
IFindicates unlisted.

Railroad Stocks.
Albany & Susquehanna...
Belleville €¢South. 111 pr
Boston & N. Y. Air Line pref..
Brooklyn Elevated 11................... 100
Buffalo Rochester & Pittsburg. 100

Preferred.... .100
Burl. Cedar

Cleveland & Pittsburg..
Dee Moines & Fort Dodge

Preferred........ccccooeeeeins
Duluth So. Shore & Atlantio U.100

Preferred H 100
Flint & Pere Marquette. .100
Preferred .100

Georgia Pacific Trust ctfs1F.--.100
Gr. Bay Win. & St. P. tr.reo— 100
Preferred trust rects
Houston & Texas Central
Illinois Central leased lines 100
Kanawha & Michigan.... 10
Keokuk &e Des Moines
Preferred
L. I. Tractio
Louisv. Evansv.
Preferred
Mahoning Coal
Preferred....
Mexican National..
Morris & Essex.........
N. Y. Lack. & Western..
Norfolk & Southern.
Peoria & Eastern
Pitts. Ft. Wayne & Chicago— 100
Pitts. & Western pf .. 50
Rensselaer & Saratoga.. ....100
Rome Wat.& Ogdensburgh__ 100
Bt. Louis Alton <Ter. Haute...100
Preferred......ccooiiiiiiiiiics 100

*No price Friday; latest price this week.

NEW YORK STOCK EXCHANGE

SECURITIES.

Alabama—Class A, 4 to 5.
Class B, 5s
Class C, 4s..
Currency funding 4s .1920

Arkansas—6s, fund,H0i.1899-1900

do. Non-Holford
7s, Arkansas Central RR .............

Louisiana—'7s, cons..
New conols. 4s

Missouri—Fund..

New York City Bank Statement for the week ending
We omit two ciphers (00) in

May 5, 1894, is as follows.
all cases.

BANKS.
(00s omitted.)

Bank of New York
Manhattan Co.

[slelele]

ISEE R
OUISPWOOEFOW RNOIN~

Noo R ooUiwwioho i R R0 -

(S 2

Merchants’ Exch’ge
Gallatin National...
Batchers’* Drov'rs’
Mechanics’ & Trad’s
Greenwich................
Leather Manufac’'rs
Seventh National...
State of New York.
American Exch’ge..
Commerce. .
Broadway..
Mercantile
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Irving..
Citizens’.
Nassau.... .
Market * Fulton...
Shoe & Leather.......
Corn Exchange..
Continental
Oriental
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Central National___
Second National
Ninth National.:

First National
Third National
N.Y.Nat. Exchange
Bowery........ccooevienne
New York County..
German-America..
Chase National .
Fifth Avenue...

,_\
WON~NWONNOUT

COOUI00OHOO

‘DooooootootooobooooOO

West Side...
Seaboard

Sixth National. .
Western National..
First Nat., Br'’kJyn.
Sou'hem National.. 5
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Total.....cccoeen 597922/7 70,690,6 465,162,1 1000821 1273996 67

Capital Surplus
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THE CHRONICLE, s

NEW YORK STOCK EXCHANGE PRICES (Continued)—NACTIVE STOCKS.

6s, non-fund............cceviiins 1888

[VOL LVIU.

(\ Indicates actual sales.)

7 6s, deferred t’st rec’ts, stamped. 8

New York City, Boston and Philadelphia Banks:

Range (tales) in 1894. . May N. Range (sales) in 18t4.
Inactive Stocks.
Lowest, Highest. IFIndicates unlisted. Bid. Ask. Lowest. Highest.
Toledo Peoria & Western........... 100 15 Apr. 17 Apr.
176 Apr. 176 Apr. Toledo St. L. & Kansas City IT. . 1 3 2 Mar. 2 Mar
135 Mar. 135 Mar. Virginia Midland....
Miscellaneou .
17 “ Feb. 17 “ Feb. Adams Express ..100 :i52 150 Jan. 154% Jan-
20 Jan. 24% Apr. American Bank Note Co IF............... 49 52
61 Apr. 61 Apr. American Express....... 100 U14 109% Jan. 116 “ Apr.
50i* Feb. 52 Apr. Amer. Telegraph <eCable. 100 89 90 85 Feb. 90 Jau.
I1i* Feb. 17 Mar. Brunswick Company . 4k 5k 4  Mar. 5 Mar
147 Jan. 154% May Chic. Juno. Ry. & Stock Yards. 100 96 Apr. 97% Apr
5i* Jan. 7% Apr. Preferred.......ccccoeeeuverennne. ..100
14 Jau. 14 Jan. Citizens’ Gas of Brooklyn ..100
53* May 8 Apr. Colorado Fuel & Iron, pre .100 67% 72 50 Jan. 7Q_ Apr.
15 Jan. 19 Apr. Columbus & Hocking Coal ...100 7 8 4% Jan. Apr
14 Apr. 16% Apr. Commercial Cable........... ..100 125 140 Mar. 145 Mar
44i* Apr. 45 Mar. Consol. Coal of Maryland. . 30% £4. 28 Jan. 30 Jan.
Edison Electric Illuminating...100 ;io3% 93 Feb. 104 Apr
4  Jan. 7% Mar. Interior Conduit & Ins. Co 36 Apr. 55% May
Laclede Gas. 15  Jan. 18% Apr.
W% Jan. 34 Apr. Preferred.. .1 68 72 59 Jan. 73 Apr
JHn. 86% Jan. Lehigh & Wilkesbarre Coal 1) . 22 25 22% May 22% May
8 Mar. 9% Apr. Maryland Coal, pref......cccceeee 100 50 60
Michigan-Peninsular Car Co.-.100
12 Jan. 12% Jan. Preferred .100 55 Mar. 59% Feb
163s May 22 Apr. Minnesota Iron. .100 52 45 Feb. 52 Mar
Feb. 6 Feb. National Linseed . ..100 20 21 16 Feb. 25 Jan.
National Starch Mfg. Co. ..100 9 10% 8 Apr. 11  Mar.
New Central Coal ..100 8 9 6% Jan. 8% Mar
107 Mar. 107 Mar. Ontario Silver Mining.. .100 8* 7% Jan. 11 Apr.
Pennsylvania Coal . 50 300 275 Jan. 310 Apr.
148 “ Jan. 157 "M ay P. Lorillard Co. pref.. .100 106 Feb. 106 Feb.
110% Jan. 113% Mar. Postal Telegraph—Cable IF.............. 63 66
51 Jan. 59% Apr. Quicksilver Mining. .100 2 3 1% Jan. 3 Feb.
41* Feb. 5% Feb. Preferred.............. .100 15 18 15 Feb. 17% Mar.
149 Jan. 154 May Texas Pacific Land Trust.. 100 9 10% 7% Jan. 10% Apr.
26 Jan. 29% Apr. U. S. Cordage pref 40 40 May 40 May
e 1721* Feb. 180 Apr. U. 8. Express.......... 48 Jan. 57 Jam
Ili* 110 Jan. 112 Jan. U.S. Leather preferred 11. 65 65 May 68% Ape
20 Jan. 35 Apr. U. 8. Rubber preferred... 80 Jan. 91% Apr.
150 Mar. 151% Mar Wiells. Fargo Express 122 Jan. 128 Jan.
tActual sales.
PRICES.—STATE BONDS MAT I1.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
North Carolina—6s, old.. J&J 30 eo
Funding act . 10 60
New bonds, J&J.. 15 1914 60
Chatham RR ......... 2k Compromise, 3-4-5-68........ ..1912 70 _—
Special tax, Class 3 New settlement, 6s ..1913 102 105
Consolidated 4s. ..1910 100k 101% 5s... .1913 101 103
BS i ..1919 122% 3s . .1913 78% 80
Rhode Island—6s, cou..1893-1894 100 Virginia funded debt, 2-3s. .1991 59k 60k
South Carolina—4%s, 20-40..1933 100% %

8%

Capital A
Banks. Surplus. Loans. Specie. Legals. Deposits,t Circ’l’'n Clearings.
N. York.* 2 $ $ % $
Specie. Legale Deposits. Apr. 7— 130.613.3 450,426,6 99.623.0 1197992 554,496,9 111449 531 975
14— 130.613.3 456.939.4 10t0396 1216080 563.506,4 110423 479,080.
$ $ % * 21.... 130.613.3 459.069.4 98,920,7 1254721 569.530.1 106733 500,168.
2.370.0 3.200.0 15.230.0 _“ 28.... 130.613.3 460,902,3 99,467,3 1274141 573,853,8 101598 440.892
2.580.0 3.689.0 16.883.0 May 5— 130.613.3 465,162,1 1000821 1273996 578.694.2 101155 536,567
1,800,8 2.982.5 12.939.3 BoSton.*
1.535.0 3.225.0 12.111.0 Apr. 21 64.642.9 169.488.0 10.733.0 9.389.0 168,600.0 7.685.0 74,641
1,910,9 4.910.3 22.304.7 ‘28770 64,6420 169.861.0 10.685.0 9.290.0 167.662.0 7.469.0 80.718.
933.0 993.0 4.919.0 May 5 64.642 70.490.0 10.466.0 9.171.0 168.254.0 7.324.0 91,019
7.763.4 5.174.0 28.327.4 Plnla*
4020 267.8 23651 Apr.21... 35.810.3 101.316.0 38,902,0 112.234.0 4.838.0 65.047.5
7.307.5 6.204.6 31.977.7 “ 28.... 36.810 01.274.0 39,4 60,0 112.974.0 4.825.0 58.269,4
7572 11435 47679 May 6.... 35.810.3 101.947.0 39,393,0 113.791.0 4.820.0 61.946,3
1%%8 22%%9 1%82”15 * We omit two ciphers in all these figures, tIncluding for Boston and Phlia
3000 6550 2.410.0 de'pb a, theitem * due to other banks.”
166,7 204.7 1.1242 . . .
653’1 1.163.5 3.384.2 Miscellaneous and Unlisted Bonds.—stock EX. prices,
287.3 222.0 1.955.2 3 .
1121 12141 2.873.1 Miscellaneous Bonds. Miscellaneous Bonds.
3.063.0 6.541.0 21.492.0 Ch,Jun.&s. Iu».—oui.i.g.,.58 *102 b. People’'s Gas & C.11stg. 6s. _ _
3.424.0 12,299,0 27.438.8 Co., Chicago— $2d g. 6s. .ioi“b.
1.004.0 783.8 5.910.4 Col. & Hock. Coal * 1.—6s,9. 03 a. Pleas. Valley Coal-1st g. 6s.
2,075,4 2.067.6 9.249.9 Consol'n Coal—Convert. 6s.  *102 b. Procter ¢ Gamble—let g. 6s iiT'b.
580.6 768.1 3.253.0 Cons.Gas Co..Chic.—Istgu.5s 82 b. Sunday Creek Coal 1stg. 6s.. 100 b.
2.042.2 3.088.3 14.490.5 Denv.C.Wat.Wks.—tien.g.5* Western Union Teleg.—is.. no b.
1.202.7 1.887.2 6.720.7 Wheel L.E&P.Coal—Istg 5e
220,2 636.4 3.242.6 EastRiver Gas 1stg. 5s......... 90 b. Unlisted Bonds.
1.132.0 1.296.3 6.148.9 ) 107 %b. i )
4.905.6 4.076.1 22.841.6 Equitable G. & F.—let6s___ * 94 %b. Vicks. & Merid.let 6s.........
635.0 728.1 3.058.0 Henderson Bridge—lst g.6e. 109%b. Amer. Deb. Co. col. tr. 5s__  *93%b.
669.4 481.7 3.309.6 Hoboken Land & Imp.—g. 5e 5 b.
722.2 707.4 2.731.3 Mich.-Penin. Car 1st5s,g___ * 96%a. 102 %b.
632.2 855.7 5.096.5 Mutual Union Teleg.—6s g.. -115 a
483.0 1.749.0 4.823.0 National StarcliMfg.—1stbs. + 97 a. 39 b.
1.590.8 2.014.0 9.918.9 Northwestern Telegraph—7s. *107 b. 10 b.
1.221.8 2‘21171%8 7.816.5 Peoria Water Co.—b6s, g ........ Mem.&Charleston—Con. 7 gl 90 b-
4%5%(7) 8.828.0 2%8888 Note—*5” indioatee prioe bid; “ a” price ashed. * Latest price this we*k.
6.428.9 6,175,5 32.887.5 . . .
137.8 1678 971.7 Bank Stock List.—Latest prices of bank stocks this week,
4.866.3 2.377.3 27.782.6 . .
1.282.0 4.707.0 13.027.0 BANES. Bid. Ask. BANKS. Bid Ask. BANKS. Bid. Ask~
086.0 1.502.0 6.966.0 i
885.9 238.0 4.158.4 195 Gallatin....... 296 312 N.Y_ Co’nfcy 450
3.883.9 4.477.1 25.5455 .Exch... 160 Garfield......... 400 N.YTNat.Ex 112 125
19376 1,041.0 9.7215 295 German Am. 115 Ninth........ 120 125
103.0 3209 12764 adway .. 220 19th Ward. 30
677.0 431.0 3.240.0 tcha’&Dr. 165 Germania... 325 __  N. Ameiioa. 150 165
1.063.1 265.8 3.741.3 Greenwich .. 150 Oriental___ 225 250
617.4 26.0 3.068.5 Hanover....... 312 325 Pacific.. 80
5.057.3 3.325.2 19.023.0 45 4 Hurt. River.. 150 Park........ 280
951,7 918.0 6.810.1 4100 4800 Im.& Trad's’ 560 600 People’'s— 271
249.5 647.9  3,11*0.2 425 Irving.......... 140 145 Phenix... 119
4f8J* 5015 3.317.9 . 140 Leather Mfs’ 205 230 Produee Ex. 120 125
1,420,8 686.2  6.269.3 umbia__ 215 Republic 158 165
1.676.7 1.626.3 7.115.0 amerce... 178 Manhattan.. 185 190 Seaboar 172
1.073.2 7429 5.168.9 itinental. 121 Market&Ful 212 225 Second
261.2 4748 2.1309 n Exch.. 275 Mechanics’.. 180 200 Sevent
786.9 1,599,2 5.946.1 M'chs' &Trs' 160 165 3lioe& Le'th 112 125
437.0 377.0 2.613.0 t River.. 142 Mercantile.. 180 200 St Nicholas.
1.237.0 874.0 5.798.0 1Ward.. Merchants’.. 137 145 Southern... 152 110
264.0 315.0 1.624.0 thve.... 2000 Mwrch'tsEx. 110 125 Stateof N.Y. 102
2.568.8 2.3154 12.160.7 | . 200 Metropolis.. 430 *66 Third__ 100 .
1.098.0 476.0 4.888.0 it. .. 2500 ALt Morris.. 170 200 TradoSm’n’s , ioo™
1379 696.3 2.001.0 JtN.,6.1. 113 idurray Hill ...... .. State-- 1.75%
I Street.. Nassadl.......... 160 T1SO Western.... no iilT*
8,694,2 LTth........ 197 York. 218 225 w««t Side 230
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BOSTON. PHILADELPHIA AND BALTIMOBE STOCK EXCHANGES:
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i * H *
Active Stock*. Share Price not Per Centum Price*. OSfatIﬁSe Range of sales In 1894.
1 Indicates anilstod. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week,
May 5. May 7 May 8 May 9 May 10. May 11. Shares. Lowest Highest
Ateh, T. A'S. Fe (Boston).100 12% 121* 12~ 12% 11% 12% 13 12% 12  12% 12% 12% 12,324 9% Jan. 16% Mar. 29
Atlantic A Pao. 100 13 1% 1%  *1%  17* 1% 1% 1% *1 1% 200 +62% Jan. 1% Mar. 14
Baltimore A Ohio (Balt,). 100 78 e 78 78 . — 73 75 76 67% Jan. 81 Apr. 9
lstpreferred 00 129 129 .. 129 ... *129 i'35" *128 .. 125 Jan. 17 129 Apr. 19
2d treferred “ 100 , 113 L 117% 117% 117 117 117% 119 115 57 108 Jan. 31 118 Apr. 16
Baltimore Tt&c’n.fPhil.). 25 16 16% 16% 16*8 16% 16% 16% 17 16% 9,945 14 Feb. 12 17% Apr. 9
Soston* Albany,Boston).100 4203 209 207 %208 207% 207% 206% 207% 206% 206% 206% 206% 161 200% Jan. 2212 Apr. 30
Boston A Lowell " 1QQ 190 190 ... 190 190 190 189% 190 .. 0 190 190 16 182% Jan. 10 190 Apr. 23
Boston A .Maine 100 'itS 1* 1*7 145% 146% 145 145% 146% 147% 123 126 Jan. 15 150 Apr. 17
Central of Maas. 100 *12>9---- 12% 12% *12% ... *12% *13 13% 18 11 Jan. 20 14% Mar. 10
.Preferred 100 '*8 ... *47 ... *47 L. *47 *48 50 46 Jan. 3 49 ar. 14
CUic.8ar.>s Quin. 100 79 79% 78% 79% 78% 79% 73% 79 73% Jan. 84% Mar. 21
Cine. KB. &36.P. (PhU.j.100 62% 62% 61 61% 607e 61% 60% 61% e0% 61% 61 9,500 543aJan. 3 65=8 Apr. 6
Cine. AW. Mick, <Boston5 100 15 22 *20 17ia Jan. 23 25% Mar. 13
Clev-e, * Canton “ 100 -50 *50 v B0 -50 g *D0 *50 Jan. 3 «50 Jan. 3
Preferred.. 100 oo 2 2 T2 2 " *2 2% 2 Feb. 24 2% Jnn. 16
Fitchburg pref “ 100 73% 74 74 74 74 74 74 74% 73% 74 74, 409 72 Jan. 2 81 Feb. 7
S oda A Br.Top.(Phila). 29% Apr. 25 35 Jan, 10
Preferred 47 47 47% 47% 47% 47=8 115 47 Ma 7 51% Jan. 10
Lehigh Valley . 50 37% 37% 37% 37=8 37% 37% 37% 37% 37% S7% 37% 37% 541 36% Jan. 3 42% Mar. IS
M alle Central fBogton'.IOO 113 113 ... 114 111% ... *112 113 10 101 Jan. 16 114 Apr. 5
Metropolitan Trac.i' té.loo 119% 120% 120 121 118 119 113% 118% 113% 118% 118% 119 2,961 x96% Jan. 6 122 Apr. 12
Mexican Centlf Boston/.100 7\ 7%  *7%..... % 1% % 1% 7% 1% 7% 7% 1,085 5=sJau. 2 9=8 Apr. 3
K. Y. A8. Eng. oo 100 0% 6% 6% 7 6% 7 6% 7% 6% 7 7 6,394 6 May 4 14% Jan. 23
Preferred “ 100 34 35 31 35 34% 35 34% 35 35 30% 36 36% 1,461 24% Mar. 20 41 Jan. 8
Northern Central +Balt.). 50 *67% 68% *68  68% 67 Jan. 30 68% Feb. 23
Northern Faetne fPAOaJ 100 4% 4% *4% 4% *4% 5 *4% 4% 4% 4% 4% 4% 300 4 Jan. 15 6% Mar. 21
Preferred 100 *17% 18% ‘17% 17% 17% 17% *17% 17% 13=8 18% 18 18% 424 13% Jan. 15 23% Mar. 31
Old Colony___ (Bottom ,100 ... 178 176% 173 176 178 175 175% 174% 175 175 175 171 170% Jan. 2178 Apr. 30
Pennsylvania— (Phila.). 50 49% 50 49% 50 49% 50 49% 49% 49% 49% 49% 49% 2,540 4S Jan. 5 52% Apr. 7
FUttadel. A Erie. « 50 22% .......... *24% 26 *22 25 21%.lan. 20 28% Feb. 1
Phila. A Beading T* 50 8*« 87,* g** 87ie 21% x| "u 87S3 89.e 8=8 81116 8*18 8116 12,105 8 May 3 11=8 Mar. 12
Philadelphia Tran. * 50 UO=e 111% 111 113 1.§0g’%: 107% 108% 109 110 '1q% 10%‘% 9,274 89% Jan. 5 115% Apr. 11
Bnmtait Branch (Boston). 50 e 6 6 Apr. 24 7% Mar. 5
Galon Pantile 00 18% 18% 18 18 13 18% 17% 17% 17=8 17% 17% IS 1,210 17 Feb. 12 22% Mar. 31
Otilled Cos.of N.J. (Phila.) 100 '230 230% 230% 230% 230%230% 230 231 230 230 '230 231 14 227% Mar. 21 231  Apr. 11
W esterns. Y.APa/Phila.> 100 *1% 2% 1% 1%  +10 2 *1% 2 1o 2 1% 1% 700 1% Jan. 12 2% Jan. 26
HitM llanw ai stock™*
Ani.Sag'rBea.n.t (Boston)___ 105% 109% 105% 107% 104 106% 103% 104% 104% 107=8 105% 107% 47.885 75% Jan, 24 109% May 4
Preferred,._ « 97 07 00% 90% 94% 95 95 95 95 95%  95% 95% 2,327 79 Jan. 3 97% May 4
Beil Telephone.. 100 180 189 180 190 190 190% 190 190% 190 190% 190 190 290 103 Feb. 26 191% Apr. 26
Boat A Montana 25 28 26 25% 25% 25% 25% 25% 26 26% 26% 1,066 23 Feb. 15 29 Apr. 5
Bwte& Boaton.. 25 9% 9% 9% 9%  *9% 9% 9% 9% 9% 9% 10 10 1,730 8 Feb. 14 119% Apr. 9
Calumet AHeel* “ 25 285 235 =235 290 *285 290 '283 285 280 283 *2S0 285 31280 May 10302 Jan. 18
Canton Co......... (Bolt.). 100 -70 75 x .., 75 *71 74 06 Jan. 18 % % Feb. 21
Consolidated Gas “ 65% €566% 65% 65% 65% ‘*65% *65% **85% *06 65% 65% 769 53% Jan. 3 % Apr. 8
Erse Telephone Bosom). 100 *5% 40 46 40 45  45% *45  45% *45 .. 145 41 154 412 Feb. 21 47 Apr. 22
General Electric.. 0o| 3 33%/% 33%: 36% 38 35% 36% 35% 36%| 35% 36% 6,576 30% Jan 3 45% Mar. 8
Preferred............ 100 ..... 72 * . 70 *68% 70 ‘68 70 67% 077s! *67 69 ItJ) 56 Jan. 4 75 Mar.
laieison Store Her. “ 50 *23%... *23%......... 23% 23% 23% 23% 23% 21 i 23=a 23% 255 12% Jan, 2 26 Apr. 77
LehTht.foaiA.Nav. Phll) 501*.......... 51% £52% 52% 51 51% 51% 52 52 52 | *51% ... 271 51 Mar 8 55 Mar. 11
N.Eog.TelephooefB'wi'iulOQi *55 55% 55% 56 56 56 56% 58% 56% *56 56% 51 49 Feb. 28 56% May 9
North American. (Phil.). 100 ---—- ...... 4 4 I0C 3% Jan. 2 5% Mar. 19
West End Laud.. *Botin)__ | ‘10% 11%  10% 11 11 11 *iT* *iie *11 1% *11 1% 045 y7aFeb. 9 12% Mar. 20
+Bid and asked prlceesl no aaie was mail*.
Inactive 8tocks, inactive stocks. Bid. Bonds. Bid, Aik.
Prices of Jfay II. Pa AN.Y.Ca., non. 55.1939, AAQ - 111%
Atlanta A Charlotte’ 1Bait.1.100 At,T6n. a" M OM?&39,JA.1 72 | 72% Perklomen, 1stser., Ss 1918, Q—J
Button A Providencelltoftonl-100 2d 2%-4-. (inee A..1989 '‘AAO 32 32% Phila. A Erie gen.M.5g.,1920, AAO
OMttden A AtaaBe pt {i* hua i. 50 Bust.in lmted Cias 1st5a........! 84 84% Gen. more, 4 9. 1920, AAO 102 102=4
C.tawmna.. 50 2d inert. 5s.. 39: 67% 63 Phila A Read, new ,» 1958, JA) 75% 75%
let prefe bl 50 Burt, A Mo. River Kit, Dpt 6s, JAJ 115 115%, 1st pref. Income ,59,1958, Feb1l 30% 31%
S4 preferred ‘o 50 Von- eiempttia.._ 1018, JAJ 1105% 106 2d pref. income, Sg 1958,Feb. 1  20% 21
Central Ohio... (Bail). 50 Plain 4»...cocoencvimennene 1910,JAJ 90 91 3d pref.income,59g,1958,Feb. 1 15% IS
Chari. Col. AAugusta " 100. Chie. Bur!. A Nor. let5,1926, AAO U03 ;104 2d, 7S s 1933 AAO 117%
Connecticut A Pat*, IBoston).lOO 2d rnort. 6e L1918, JAI> iul | Consol, tnort. 75.....1911' J& 0 126% i*2*7%
Connecticut River.. 00 i). >.. - Consol,mort. 6 «...........
Dataware A Bound Br.IPAjiaA. IQO . XmprovementM.6 g, 104%
Flint A Pere Harrj.. (Boston)AOO lowa Dlvialon *»........ 1919, AAO; 95 106 Con.M.,5 g,«tamped, 1922 MAN 99  *9*9%
Preferred........c...... UK Chic,AW.Mich, gen. 5«, 1921, JAB Terminal 55, g 1941 Q.—F. 101% 102%
Bar.Porte.Mr.Joy AL PAQad. SO: Ceneoi. of Vermont,5s.1913, JAJ Phil. Read. A .1942 32 40
Kan. C*y Ft. 8.AMem.(Berio*).100 Current River, 1st, 5».,1927, AAO Income*, series a . 15
Preferred ..o " 10% Dec Lana-ANor’n M .7.,1907,JAI Incomes, series B .195
K. City Mem. A Birin. el 10 Ka«tern 1st mort 6 g.ISMMLttAS.. PUL Wilm. A Balt 4s. 1917 AAO 03 102%
Little "Mehuytkill........ IPhUa,). 50 67 I re* Klk. AM.V. 1st, 64,1938, AAO Pitts. C. A Bt, 75.. .1900, FAA 115%
Manchester A Law.. (Boston 100 Unstamped 1st, 6..... 1983, AAU 8ehuyLR.B. 8|de let5 g 1035 J&D |
Maryland CentraI' Bai ) 50 K.C. C A8 rlng,,lst 59.,1»25, AAO 1 60 Steubeu-A Iud Istra.,5s.1914,JA) 100%
Mine BUB A 8. Haven (Phila.). 50 70 71 | KC. P.8,AM. n.6», 1928, MAN j 80 United N.J,, 6 .o 1894, AAO 101%
Neatiuehor.ing Val " 50 55 | K.C, Mrm. AB|r 1st55 1927 MAS , 30 Warren A Fran st 7s, 1896 FAA 104 i*o*r
Nortners X. 6 . (Bntlon 100 0 e K.f. 8t. Jo. AO. B,, 7s..1907, JAJ 5123 )
North Pennsyl tI'kiia.). 50: *83 IL.Book AFt. 8, Ist, 75..1905,JA] | 85 Aulu°tdifi;Seisn?0Jfio07,JAJ 117 118
Oregon Short Une.. (Boston) 100 7 7% lLcral«.,Ev,AHt. L,,Isth 1926.AA0 1101 INCOME 65S.mmrn. veorrn. 1900, AAO 97 99
Pennsylvania A 8. W. tPhilo.) 50 42 1 2m ., 5—6 Qg.orrrernn AAO j. e Baltimore Belt, 1st, 5a.1990, MAN 101% 102
Holland (Boston}. 100 3 5 1Mar. H. A Out., da. ..1925 AAO 101 103 Baltimore A Ohio 4g., AAO 101 101%
Preferred 100 70% 73 *Mexican Central,dg...1911,JA) ; 53% 54%  Pitts. A Conn, 5¢...1925, FAA 112% 115
8 saboard A Roanoke. (Bait.) 100 60 | IsteonsoUnw>mea,2g,non-eum. j 13 14" * staten Island, 2d, 5 9.1926, JAT 95 97%
1*1 preferred .................... * 100 2d consol, incomes, 35, non-onm. 8 1Bal.AOhlo8.W . Ist,4%g. 1990, JAJ 107
WenEuA— jSotUm). 50 48% 49 jS. Y.AN. Eng 1st, 7s 1905 JAJ- 113% CapeF.AYa'l. 80rA ,69,1910, 'J&D 69% 70%
Preferred... y “" 50 75% 76 | 1stmort. Ba. ..1905,JA 109% ; Series B., 69 .1 63
Wee*. Jersey— (PKtia.). 50 .51% 2dmort. 6».... ..1902, FAA 101 | Series G .fig ... 68%
WeetJersey A Atlao, L] 60 21 Ogden. A1.C.Con.08..1920,AA0t iu3  Cent Ohio, 4% g
W anare MaryU*I (Ball.). 501 e 1920 | Chari. Ool.&Ang. 1st75.1895, JAJ 101% 102%
Wilm. OoL A Aagust " 100 100 no Oa.Car. A Nor. lsth 1939,JA) 90 91%
WBM ngt'iiA Wefetoa w* 1dOs 100 100 North, Cent. 6s 1900, JAJ 113 113%
Waeon*In Central.. (Boston) 100\ 0% 7 65 s 1904, JA) 117
Preferred.....ccrenn. 0l 2u 25 1 Series A, 6s 01926, JAJ 113% 114%
W#Ws'et.®a«h.ABrj«h, “ 100( 117 12! A*: Cl*v 1*1 5a, 9, 1919, Ma N 1925, AAO 104 105
M |scEttasgocs Betrtdens Bel., lst 65..1902, JAB Ptedm.AC’um .,18t, 5g.1911, FAA 98 100
ABone* Mining..._ (Boston). 26 *10 -15 ! Cataw:o0*a. M.7s...... 1900, FA A Pitts. A Connells. 1st7s.1899,JAJ) 111% 111%
Atlantia Minis.-...... as: 8 «%f Tjieartleid A Jeff. 151 O». 1927 JA] 120 Virginia Mid., 1st*6s...1906, MAS 114 [113
City Passenger KR—. (Bolt.). 25: (gonnectlng 6*.......... . 2d Series, 65.. .1911 MAH 114% 115
Bay Qam..-... . 50 8% 9 Del. AU'd Brk, . , * 3d Series, 65 1916, 51A8 106
mBkawtoa J L a a 4 e lu 4 7 4%, *EssSU0A Am. letM. ,5%.1920, MAN 4th Series, 3- 921, MAH 75
Centennial M in in g ** it* 2%! 3 Eimir. AWIim.. 1st,65.1910, JAJ. .3 5th Series, 58....cccccueene. 1926, MAS 98 100
WEL% Wiiy&e o 251 2% 3% Hunt A Br’d Top, Con. 3s, *95 AAO 100% 1West Va C.AP. ISt 6? 11911, JA) 104 105%
Wima&itti M illing...... % 8%: 8% Lehigh Nav.4%a.......1914, Q—J  109% ... IWon't M.G Consol. 6 ¢.1914, JAJ  103% 103%
Wrenefefii'»** Say 1fu*i > Cl 2 * 3 : 2dl0», gold 109% IOt"ii Wilm. Col. A Au 65..1910, JAD 116
| Btoml ....... 10? 49 50 i OAncr*I mort, 4% g 24 .Q-F 104 ... MISCEIAVNEQOCTS.
Ktarmrire Mmirif,. 251 0 7 Lehigh Val.Coal 1515»9 1933JAt 104 *101%**Baltimore—aty B all6s.1900, 111% 112%
Hottls Cria.il ftimr. 4 tPA«a)lO .. ..o, Lehigh Valley, 15t 0S...1898, JAB 110%......." FnndIngCa...ccccocceo .1900. |
Frefle M coat. HriiSi'*-1 2d7 1910, MAS 132%....... WestMnryi'a HR-08-1902, .1 u2*
OmmimM nim. *.... (Bos(on). 25 2% 22+ Consol 6 1923, JAD 123 124 ! Water os 1910, MAN
Ifr&Mm Car. 169 170 Worth P. irt, 7a....1996, MAN 105% 106 JI Funding 5s.. 1916, MAN 113 120
Cfcaiaey Mialp*. el $5’ 0 ; Gen. M.7s 126 - 1 Ezohaoge 3%s. 1930, JAJ 101% 102
%h"nmrrk Mrnlag ol S8E 103 165 Penney;vaniaii«f 65.r,1910, Vat Virginia (State)3s,Bew.1833, JAJ 72 72%
tliifM Im fts 05MW**«m>**l 6]1/I 61%, GomW| wem1903, Vat Che-apeake tIM , Os-—--1900, JAD 109 =~
WalAf P aw it,.,, Hmmi.100! 0....... 0%, ) = ConSO Gas,6S.......... 1910, JAD 115% ii*6
* 51%, 51% CoIUt Tr. 4% Qo 1913, JAB L 5S 39, JosJ 103% 104
® 500 37 137% P*. AN T.s»i¥ii.s..190d JAI> ||Enn|sa nle nan =» - ' 107
%tiBiisfad.  4And accrued internt.  t Last prtoe Uila week.  sox-rights.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MAY 11 AND FOR YEAR 1894.

Closing Range (sales) in 1894.

[vol.Lvm,

Closing Range (sales) in 1894.

R ailboad akd Mibcf.i.. Bonds.ITtUer’'t Price Railroad and Miscel. BondsJInter't price
IPeriod May 11. Lowest. Highest. \period May 11.  Lowest. Highest.
Amer. Cotton Qil, deb., 89.1900 Q-F 112 b. 111 Feb. 114 Apr. Mo. Pac. (Con.)—3d, 7s...1906 M ¢ N 107%b. 103 Jan. 1 Anr.
At.T0p.&S.F.—100- -yr.,4g.1989 J "sc J % Jan. 77 Mar.  Pac.of Mo.—lIst ex.,49.1938 p & + 100%a. 95 Jan. 1&1/0%
2d 3-4s, 9., Cl. “A”........ 989 a0\ &;2 f12350: 38ia Mar. 2d extended 5. ~1938 ] & j 106%b, 99 Jan. 106% Apr.
Col. Mldland—Cons 49.1940|F & A * ig,\a 28 Feb. 32ia Mar. StL.&Ir.Mt.ste s.1897p & a . 100% Feb. 10338 May
Atl. & Pac.—Guar.,4g__ 19 371 ............. Q. 4412Feb. 5314 Apr. 20,7 Qe 1897 m A N 102 Jan. 109 Apr.
W. D. income, 6s.........w. 1910i) & J  5*4a.  2{2Jan. 6% Mar. Cﬁlro Ark. & Texas,79.1897 j & d 97 Mar. 103% Apr
Brooklyn Elev. —1st, 6 g. 1924 A @0 100 a. 9912Mav 107 Jan. & land gr 5g I931 U & O 77%b. 71 Jan. 1 p
Union Elevated.—6g__ 193 7M'&N 937  03>May 99% Apr. Moblle & hio—New, 6 1927j  d  117% 111% Jan. 117% May
Canada Soutbern.—1st55.1908 J & J 110 b. 10512 Jan. 11Ok Apr. General mort age 938 m & S 0% | 577%Jan. 62 Apr.
20, 5 cueeesererernereessesesnnerens 1913 M & 8 10414b. 102 Jan. 105% Apr. Nash.C 1 t78 913 ) & | 130 b. 125% Jan. 130 May
Cent.Ga.-8. &W.1stcon.5s.1929 32 Jan. 51 Apr. i Consol g ------------------------- 1928 a SO 101% | 98 Jan. 102 Jan.
Central of N J.—Cons.,75.1899 Q -J 112iaJan. 115 Feb. Nat'l Starch Mfg.—ist, 651920 M & N (97 a.' gg Jan. 89 Feb.
Consol., 7S . 1902 M'ScN 123 a 121 Feb. 124 Apr. N.Y.Central—Deb.ext.45.1905 m & N 102 b. 101% Jan. 104% Aj)r.
General mortgage 5¢...1987 ] & ] i&ﬁ IlI0ia Jan. 116 May 1st, coupon, 7S .. 1903 ) & j 126%b. 123 Jan. 126% Apr.
Leh.&W.B.,con.,7s, as’d. 1900 120, 105 Jan. 111 May  Deben. s, coup.. 1884..1904(m &S 108% 107 Jan. 110 Feb.
“ mortgagse 55.1912 M'ScN 100 a. 100 Feb. 10318 Mar. N. Y. & Harlem, 7s,reg.1900 m ScN 117%b. 11634 Jan. 120% Apr.
Am. Dock & Imp 1921 J & J 110 b, 10812Jan. 1llia Mar. R.W. & Ogd. consol., 5b.1922;a Sc O 115%b. 11334 Jan. 117 May
Central Pacific.—Gold, 65,1898 ] & J 107 b. 10314 Jan. 107% Apr.  West Shore, guar., 4s__2361j & | 104%b, 100% Jan. 105% Apr.
Ches. & Ohio.—Mort., 6 g.1911 A & O 1151a Jan. 119% Mar. N. Y. Chic. & St. L.—4 §..,1937U ScO 100 b. 97% Jan. 100% Mar.
1st consol., 5 g 1931) M & N 101i* Jan. 10634 Apr. N.Y. Elevated—7s....0.... 1906 j & j  111% b. 1093 Jan. 111% May
General 4%s, g .. MSc S 74 b. 72 Jan. 77ia Apr. N.Y.Lack. & W.—lIst, 6s. 1921|J & 132% 127% Jan. 132% May
R. &A.Div., [stcon..4g. J &J 92 84 Jan. 923g May Construction, 5s.. 192 & a 113 b. 110 Feb. 112% Jan.
2dcon’ 491989 J & J 86 a. 78i8Jan. 88 Mar. N.Y.LE&W. —1stc Sc s 135%a. 131% Jan. 137 Apr.
Eliz. Lex.&BigSan.--57.1902 M& S 155 P] 96 Jan. 100ija Feb. 2d consol., 6 g..eeeeneenns &> 77 b, 74% Jan. 86 Mar.
Cliic. Burl. & Q.—Con., 75.1903 J & J 145 119 Jan. 122% Apr. _ Lon Dock consol., 6, 19351a SO 128,b 125  Apr. 129 May
Debenture, 5s. .1913 M & N lgﬁ(}}b. 97 Feb. 102 Apr. N.Y. &1992 m&g 82% Jan. 853s May
Convertible 55 M& 8 © 10lialJan. 105 Apr. Consol 151 55 -------------- & p> 168% 107 Jan. 110% May
Denver Division 4s. F&A “b. "90ie Feb. 94% Apr. N.Y.Sus.&W.—lIstref. 5sg. |937 J &) 104% Jan. 107% Apt.
Nebraska Extension, 4s.1927 M & N la  85jaJan. 92ia Apr. Midland of N. j ., 6s,9...1910 a & O 117%a. 115% Apr. 117% Jan.
Han.& St.Jos.-Cons., 6s.1911 M & 8 118 b. |I5l4Jan. 1191a Feb. Norf.<fcW.—100-year, 55, g. 19901 & j 74% Apr. 74% Apr
chic. &E. 111—1st, 8.1.,65.1907 J & D 116%b. 11112 Jan. 11678 May  Md.&Wash.Div.—1st59.1941 | & ) 16&34a' 78% Apr. 81 Apr
Consol, 6 g 1934 A & O 121 b. 118iaJan. 122 Mar. No.Pacific—l1st, coup., 69.1921] & j 105% Jan. 114% Mar
General consol., 1st, 55..1937 M & N 99 97%Jan. 1017 Apr.  General, 2d, coup., 6 ¢..1933 A ®O “81 b. 78% Jan. 89% Mar,
Chicago & Erie.—let., 5g. 1982 M &N 9778. 95iaJan. 10013Apr. General, 3d, coup., 69..1937 ] <€D 58% 520 Jan. 64% Apr.
INCOME, 5S.iiiieieciereennas 82 Oct. 2 a. 3liaJan. 3518 Apr. Consoi. morlgage 5 g”..1989 ] & D 28 b. 26% Jan. 34% Mar.
Chic. Gas L. & C.—1st, 59 1937 & J  84%b. pr. 87 Jan. Col. trust gold notes, 6s. 1898 M &N
Chic. Mil. & St.P.—Con. 7s.1905 S J 128 b. 126 Feb. 130ia Apr. Chic. & N. Pac., 1st,59.1940 A & Ot 45 43 Jan. 48% Apr.
1st, Southwest Div., 65..1909 & J 115 b. 112 Jan. 11512 Apr. _ Seat. L. 8 &E_'lst qu6.1931 F & A 50 140 Jan. 55 Apr.
fet, So. Minn. Div., 6s ..1910 & 116 b. 111% Jan. 117 Apr. No. Pacific & Mont-—6g..1938 M S S 1&34 30% Feb. 38 % Mar
1st, Cli.& Pac.W.Div.,5s.1921  Sc  11078b. 107 Jan. 1113s May No. Pacific Ter. Co.—6¢...19381j & J 95 Jan. 101% May
Chic. & Mo, Riv. Div., 55.1926 10lia Jan. 106ia May Oluo&MlsS —Con s.f.7518981j & jj m%b. 106 Jan, 111% May
Wise. & an., Div. 59.1921 J & 10712b 104  Jan. 108 Mar. _Consol., -18984 & j 106 Jan. 111% Apr
Terminal. 5 g .. 1914 J Sc 108%b. 106 Jan. 109 Apr. Ohio Souther 1921 &d 93 92*s Feb. 97 Mar
Gen. M., 4 g series A...1989 ] Sc 91 b. 90 Jan. 91% Mar. General mortgage 4g 1921 m ScN 42 42 May 48% Jan
Mil. & Nor.—1st, con., 681913J & D 118 b.1121sJan. 118 Apr. Omaha & St. Louis—4g...1937j S J 50 42 Feb. 50 Apr
Chic. & N. W.—Consol.. 75.1915 Q -F_ 140 _a. 138 Jan. 141 Mar, OregonImpr. Co.—lst, 69.1910] S D 92% Jan. 103 Apr
Coupon, gold, 7s.. ..1 J & D 125i2 121iaJan. 12512Apr. Consol., 50 ..o 39A & 0 55% 46 Jan. 60 Mar.
Sinking fund, 65 A & O 115 b. 116 Jan. 121 Apr. Ore.R.& Nav Co. 09J S J 10.8 a 104% Jan. 108% Mar.
Sinking fund, 5s.. A & O 109 107ia May 112 Mar. Consol., .1925) & D 70 60 Jan. 4 Apr.
Sinking fund, deben., 55.1933 M & N 109 b. 10614Jan. 112ia Apr. PenHSylvanla—4S g 1943 M Sc N
25-year debenture, 5s5... 1909 M & N 10>%a. 104 Jan. 109 Apr. Penn. Co.—4% g, coupon. 1921 & | 113% 106 Jan. 113% May
EXTENSion, 45 e 1926 F & A 98 97 Jan. 100 Apr. Peo. Dec. &Evansv. 69.1920) & J B2 b. 74 Jan. 87% May
Chic. Peo. & St.Louis—5 g.1928 M & S r 96 a. Evansv. Division, 69...1920 M Sc S 82 h. 74 Mar. 87 May
Chic.R.I.&Pac.—6s., coup 1917 ) & ) 16% 123 Jan. 129 Apr. 2d mortgage, 5 g...ooeeeeerenee 1926 MSCN 25 b. 19 Jan. 28% Apr
Extension and col., 01934 ) S 97% Jan. 104 Apr. Phila. &Read.-Gen., 49g. I95811 & J 75%  67% Jan. 78 Mar.
30-year debenture, 55 1921 M& S 93 92 Mar. 95 Feb. Lstpref. income, 5......1958 31 29% May  39% Mar-
Chic. St. P. M. & 0.-65....1930 J & D 127 b. 1191aJan. 126ia Apr. 2d pref. income, 59.......1958 20%b. 19% Jan. 27% Mar.
Cleveland & Canton.—5s5..1917J & J 75 b. 70 Mar. 84 Jan. gref income, 5. 1958 15%b. 14% May % Mar.
C.C.C. & I.—Consol., 7 9g.1914) & D 133 a. Pltts urg & Western—4 g. 1917 J & J 87 b 80#Mar. I
General consol., 6 g......... 1934 ) & J 120 b. 117 Jan. 120 Mar. Rich. &Danv.—Con., 69..1915J ScJ 116 b. 106% Jan. 116% May
C.C.C.&St.L.—Pe0.&E . 4s. |94o A &O 71 b. 72 Jan. 84% Apr. Consol, 5 g e, 1936 A Sc O t 73%a. t65 Jan. t74 Apf.
Income, 4S..coo..... 990 April. 20 a 15 Jan. 20 Apr. Rich.&W .P.Ter.-Trust,69.1897 F & At 55 b.t40 Jan. 157% Apr.
Col. Coal & Iron.—6 g F&A 99 b 95 Jan. 100 May _Con.lstSccol.trust,59.1914 M €St %%b t18 Jan. 127% Apr.
ColH.Val.&Tol.—Con.59.1931 M& S 84 b. 82 Mav 91 Feb. Rio Gr. Western—1Ist, 4 g.1939] & J 66%May 71 Apr.
General, 6 g .oommrerrrncenees 1904] & D 87 b. H7 Jan. 921 Feb., St.Jo. & Gr. Island—6 g.,1925 MS N 60 b. Mar. 69% Apr.
Denver & Rio Gr—lst 79. 1900 M&N Illi2b. 113 May 113% May St L.ScSanFr.—6g,CL.B.1906 M & N 109% 101 Jan. 113 Apr.
1st consol.. ? .................... 936J) & J 76%a. 73 Feb. 79 Apr. 6 ., Class C.occrvverrcr, 1906 M S N 1087eb. 101 Jan. 113 Apr.
Det.B. City & Alpena—6 g. 1913J & J 56 a General mortgage, 6 ¢..1931 J & J 95 82 Jan. 98 Apr.
Det.Mac. & M.—Ld.grants.1911 A k O 23 b. 23 Jan. 27iaApr. St L.So. West.—Ist, 45,9g.1989 M & N 58 55% Jan.  62% Apr.
Dul. So. Sh. & Atl.—5g.. .4937J & J 102 a, 93 Feb. 102 Apr. 2d,4s,g., income..... 1989 ) & J 16 b. 10% Jan. 20% Apr.
E.Tenn.V.&Ga.—Con. 5¢.1956 M& N 97 b’ 8giaJan. 10lia Apr. St.P.M.& —Dak Ex.,69.1910 M S N 117%b. 115% Jan. 121 Apr.
Knoxville & Ohio, 68 1925 J S J 107 b. 96 Jan. 108 May 1stconsol,, 6 g ... 933 J.& J 121%b. 115 Jan. 122 Mar.
Ft. W. & Denv.City.—69..1921 ] &D 75 66 Jan. . redu_ced to 4% % J & J 101% 97% Jan. 101% Apr.
Gal.H.&SanAn.-M .&P.D.Ist,5g M & N 90i8 May . Montana Extension, 4 9.1937 ] ScD 86%b. 84 Jan. 89% Apr.
Gen. Electric, deb. 55, ¢...1922 J & D 87 b. 68 Jan. 87i2 Apr. SanAnt&A.P.—1st4g.gu.,43] S J 56 50% Jan. 59% Apr.
Hous.&T.Cent.,gen.4s g.1921 A &O 63 b. 60 Jan. 66 Mar. So.Car.—1st,6 g.,ex.coup. 1920 105 Feb. 110 Feb-
Illinois Central.—4 g....... A &O ﬂflo/lb 100 Feb. 102 Apr. So. Pacific, Arizz—6¢..1909-10J & J 91 b. 91 Feb. 04%Jan.
Int. & GreatNor.—1st, M & N g 110 Jan. 116 Apr. So. Pacific,Cal.—6g-—1905-12 A Sc O 108 b. 107% Apr. 108% Mar
d 4-58 M & 8 61 Mar. 68ia Apr. ist consol., gold, 38A &0 90 a 88 Jan. 98 Apr
lowa Central. g J &D 86 Jan. 95 Apr. So.Pacific, N. M.—6 11) & J 98 95% Jan.  98% Apr
Kings Co. Elev. —lst g..1925) & J 79 Jan 85 Apr. TennC. I &R —Ten. st,69A o %p. 75 Jan. 85% Apr
Laclede Gas.—1st., 59_1919 Q-F 81 Jan. 89 Apr. Blrmlngham Div., 6g 1917J S J . Jan. 87 _ Apr
Lake Erie & West.—5¢__1937 J & J 114 b. [1012Jan. 11512 Apr. Texas & acific—1st, 59..2000 J ScD 83% 7234Jan 843 Apr
L.Shore.—Con.cp., 1st,75.1900 ) & J 120 b. 118 Jan. 121% May 2d, income, 50 ..coovrrcrnn 2000 March 22% 17% Jan. 26% Apr.
Consol, coup., 2d, 7s......1903 J & D 1243ib. 122 Jan. 125 Mar. Tol. AnnAr. & N'M.26¢.1924 M & N . 55 Mar. 70 Apr.
Long island.—1stcon., 5 9.1931 Q-J 115iob. 113 Jan. 11578 Mar. Toledo & Ohio Cent.—5 §.1935J) & J 104 Jan. 107% Mar.
General mortgage 49 1938 ) & D 983b. 935sFeb. 97 Apr. Toledo Peo. & West.—4 ¢.1917 ] & J 82 b. 78% Jan 84% Mar.
Louis, €€Nash.—Cons., 7s.1898 A Sc O 110 b. 10914 Apr. 113% Mar. Tol. St. L. ScKan.C—69..1916 J &D 57 b. 58% Jan. 164 Apr.
N O & Mobile, lst 69..1930J & J 117 b. 112iaJan. 116ia May Union Pacific—6g..... 1899 ) < J 108%b. 105 Jan. 111 Apr.
“ d, 69,.1930j) € J 105 a. 97 Jan. 104 Apf Ext. sinking fund, 8......1899 M S S 100%b. 95%Jan. 103  Feb.
General 6. 1930) & D 114i2b. 1093sJan. 116 Mar Collateral trust, 4% ....1918 MSCN 44 a 40 May 49 Jan.
Unified. 4 g..... 1940 & J 76122, 2% Jan. 7712 Apr. Gold 6s, col. trust notes.1894 F S A 92 b. 82 Jan. 92% Apr.
Nash.F1/& Sh.-Ist,gtd ., 5? 37F &A 8 b 76 Feb. 90 Feb.  Kan. Pac. Den Div., 6 9.1899:M *tN 107 b.101 Jan. 109 May|
Kentucky Central.—4 87J) & J ' 84 b. 82 Jan. 84% Mar. 1stconsol.; 6 g..cceruene 1919 M SN 87%b. 82 Jan. 97 Mar.
Louis. N. A. Sc Ch.—1st,,6 0J & J 110 b. 108 Jan. 113ia Mar.  Oregon Shorthe—Gg J9i2 F &c A 86 75 Jan.  92% Mar.
Consol., 6 g. 6A &0 96 93 Jan. 100 Mar. Or.S.L.&Ut’hN.—Con.5g.1919 A Sc O  49% 48 Jan. 56% Apr.
Louis. St, L. & 7F &A 59 55% Jan 61 Apr U.P.Den.&GulfijCon., 59.1939 ] D 44 b. 42 Jan. 483 Apr.
Metro. Elevated.—1st, 6 g. 1908) & J 119 116 Jan. 120 Apr. VirginiaMid.—Gen.M., 55.1936 MSN 88 b. 70 Jan. 90 Apr
2d, B s 1899 M & N 107% 107 Jan. 11l Apr. “ " stamped guar MSN 88 b. 72 Jan. 90 Apr
Mich. Cent.—1st, cons., 7s.1902 M Sc N 119%b. 122 Feb. 124ia Mar. Wabash—1st, 5§ .1939 M & N 104% 102 Jan. 107% Apr
Consol. 5S.icicene 1902 M& N 105 b. 106 Mar. 106 Mar. 2d mortgage, 5 g. 9F S A 75 b. 70 Feb. 79 Apr
Mil. LakeSli.& W .—1st, 6 g. 19 1M&N 122 b. 124 Jan. 130 Apr. Debent. M., series B ......1939j) & J 24 b. 21 Mar. 28% Apr.
Exten. ScImp., 5 g...cce. 929 F & A 109i8b. 105% Feb. 109% Apr. West. N.Y. &Pa. —Ist, Sg 1937°J & J 101 98% Jan. 101% Apr.
Mo. K. & E.—15st 5s, g., gu. 1942]A Sc O jab. 80 Jan. 83% Mar. 2d MOrtgage. .omrereecns 1927 A & O 20% 18% Feb. 22 Jan.
M. K. & Texas.—1st, 45, g.1990J) S D %gla 78 Jan. 83% Apr West. Un. Tel.—Col. tr., 55.1938 J < J *107 %b. 103 Jan. 107% May
2d, 4S, Qv 1990 F S A la 41 Feb. 61%/ IWise. Cent. Co.—1st, 5 g..1937J Sc J 74%a. 64 Feb. 76% Mar.
Mo. Pac,—ist.con., 6 g__1920IM & N 90 b. 87 Jan. 1 BlApr Income, 5 g 9371 12 b. 13% Feb. 18 Feb.
Note—“b” indicates price bid; “a” price asked ; the range is made up from actual sales only. *Latestprice thisweek, t Trust receipts.
NEW YORK STOCK EXCHANGE PRICES—(Continued]—NACTIVE BONDS—MAY 11.
SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railr Bondg. B. <ff0.—Tons, mort., gold,5s.1988 115% no's B. R.&P.—Roch. P., 1st, 82021
oad Bo QQ W.Va. & Pitts. —1stgg 55..1990 Roch. & Pitts.—Cons. 1st, 68.1922 12C
(Stock Exchange Prices.) B.&0.8 W, ist, g/, 4%s 11990 107 Burl Ced. Rap. &No.—1st58.1906 107
Alabama Mid.—1st, g., guar.. 1928 89 Monon. River, 1stg..g. 1919 Consol. Sccollat. trust, 5s... 1934
A.T.SS. F.—2d, 4s, Class B. 1989 Cent’l Ohio Reor.—1st, 4%s_|930 104 105°  Minn. ScSt. L.—1st, 7s, gu.,1927 fIT
Col. Mid. 1st, g., 6S o 1936 95 AK.& Ch.June.—lst,g,58,gu.1930 *102 lowa C. <leWest —lst 75— 1909 100 loo's
Atlantic <&Danv. —lstg 6s..1917 Bost. H. Tun. & W.—Deb. 55.1913 99 Ced. Rap. I. F. €tN ., 1st, 6s. 1920 100 »
Atl. & Pac.—2d W. D., gu. 6s,.1907 Brooklyn Elevated—2d, 5s...1915 74 1S, 5Suivirriurnvrerssrensrensesessseinnnnss 95
Balt. & Ohio—1st, 6s, Park B.1919 114 Brunswick Sc Wn—1st, g. 4s, 1938 C. Ohio—Col. <hCin. M Ist4%s I939
........................................ 1925 116  Rufl. R h. A Pitta—Gen.58.193? '98% 99" >nt. RR. S' Fank.—Col. iorl 7kt

Ko trice iTldav: these are the latest cmotfctims made this week.
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NEW YOfiK STOCK EXCHANGE PKICES—INACTIVE BONDS—r ContinuedJ—MAY 11.

SECTIJBITIKS.

Cent, 0' N.J.—Cone. deb., 62,1908
Centra, Pacific—Gold tods 6s, 1895;
Sold bonds 6s..
Sold bonds, 6s..

West. Pacific—Bonds, 6a---1899
No. Baaway (Cal.i—ist, 6s. 1907
50-year 5S..ciiiniines 38;
dies. AO.-Por. M. fund, 8s. I89a
6», gold, series A . 1908,
Cralg Valle —lst g B
Warm Bg ist, g. 5s5..1941
Obea. O.ASo. West 15t 6s, g. 1911

1
8
3

V.-Gen.con.lst,
Chlcago & Alton—8
Bonis, A Mu. Elver—1st, 78. 1900

91
u.J?,5e. |93
) 90

21, 7 1900
St Jacks A Chio.-2d, 7A1898
MJSS.R. Bridge—1st,s. f.,6s.1912

Ohio. Burt. & Sot.—1st, 55-----1926
Debenture6s 1396
Chic. Burling. A Q,—5a. *. f.,1901

lowa DIv.—Sink, fund, 5»..1919
S|nk|ng fund, 4* 19
Plai 1

in, 1192
Chic A Indlana Coal—1st55.1936
O ht Mil. * St.P.—1st,85,P.D. 1898
Sd,7 3-10s, P. IIDI

Ist, 7% * K.
1st, 1. A Sl..7e
1st,I. A D..7-

1st C.AM. 7«..
ist,'L AD. Extension,
lit, LaC. * Dav., 3s
1st, H. A D., T-
1st, H. A D..5- .1910;
ChlcagoAPacmc Dlv., 6a..1910

Mineral Point Dir.5s. .1910i
C. A L. Slip. DIv.. 5* ...1921
Fargo A South., Or Amu.. 1921

Inc. coijv. sink. fund. 5s--—-1916;

Bid.

105
10014
1054

L 105%

105%

109%

126
119

- ,19
L 126%
: 131

Aak.

100

lOO
U6

127
120
128

432

Dakota A Ut. South., 5s....1916 106

Mil A Sot. main lilt*—6». .1910:

*W.—30 year deb, 55, 1921 w ~
jaba A U8, 1st, 65.... 1001 106 :......

Dee M. A Minn. —lst 7s.. 120 .

lowa Midland—1st, 8a.. 120 I......

Peninsula—lst. «mi«.

Ohio. AMllwaukee lot, 7»,1888! 113% 115

Win. A St. P.—2d. 5 ...

MU. A Mad.—1st, e

Ott. C. P. ASt. P. >8

Northern 111—1st, 5s....... 107%
45hJPeo. A fit.J- —<mmti*t,g.55. 1039 96
&B.I.LAP.-D.H.A K, D. lst4s 1905

1st, 2%s .1905 45 w
Extensmn 4s .1905

Keokuk A De- M—ist,5¢ .1923 95 rl0O
Ohio. Aatl (Ateh.)-lat, 6a..1915 105
Chic,8i. P. AMlnn—lstG 1918 126 1127%
Of?t F"Aa\l,{ll ABdCTlst 6fs 1199%9 ...... 1*6**

10. tod. —1st. « «S »

Oenenal mortg_(ge 65, 183 U«QdU20
On Ham.AD on.a.fc, 7%.T905! 117 ...

2d, gold, 4%#.....cocoovirrcrn 1937

Cin. XA le ts—1st, gu.5»,g.lull  9b 99
Oev. Ak. ACoh-i.q, A 2d Us.1030
ac.c.Aat, L., Cairodlv.—4a, 1939

BELott.D'tv.——I*tool.t»'t4s. g.1990 90 92%

Bering. AC'oL D lv.—Istut. 4s. 1940

WhIvW .Vai.Dtv.—Ut.g. 4». 1940 90 ...

Cta Wab.AM.Div,—lat,g,4*.1991

Ota. 1. St. 1. AC.~I»t,g.,45.193«  91% 92%

COoNSOl, BS. i 920

Ctn.8an. ACI—COB.I*t.g,a». 1923 105 -
a.Col.On. Afad.—1st,Tm 4>18»9 113% .....

Consol, sink, fund, 7s........... 914
Clove. A Mali, V.—un!<i, 5*.,.1936 71
OoiambiaA Owen.— *

2d, 6% s 1020
Del Lack AW.—dote "s 1907 430%
8 Bitig. A S. Y,—1st.78.1906 VtH
Morris A "Eases—1st,7s___lull 13b
Bonds, 7s.. 1SOo ID 116
7s of 1871.. 1901 *19 il
1st, con., guar,, 7s. 1915 liu
Del. AHud. 0»a.—ssoupoa 75,1391 44>i% 102%
Pa. Div.,coup., 7S.un. 1917 1%
Albany A Boaq.—Ist.gu.,7* 190%: 1
1st.eon*., guar,, 65.__ 1906 117%
Bens. A ear. —t*-. coup., v*.1921]
Denver City Ca»ie—1st, tie,.. 11*03
Denv. Tramway—t 0«s. 6s. g Itlho e

MetropoL Kj.--l«t.gu. it. tSa IPI i
Denv. A K. O.—Imp., g., 5a.

Duluth A Iron Hang*l ist ‘>,, 1027 ‘riv
E. Tenrt. Va. AGw—Iit.7s...1000j 112%

Divisional 3* 1i>3¢07 **

lit ext., gold. 3* .. 1937, 4A

Bg.AlImp.,g., 193— 72 73

Moblis A Blrth —1 1, g,,5*..1037

Alabama Central —1st tts.. If/l_ ' D>J
Erie—1st, extended, 7s.. 807 10$ HO

24.extended, 5s.... 1wl 1Uf

84, extended. 4%s 1023,04%

4th, extended, 5*.. 1920 112 hii

Sth, extended, *». IM«10% 104

E13$t conlg h|rt gs 1020 * im

eorg.. 1st hen, 6s ; It5 07%

B.N.If, A E.—1st, 75,. 130

O.t. L'E. AW, —Col. tr..tis.1922 toa  'im

Funded coup,,5... tst 15

Bull. A 8. w.—Mo .

Jefferson—i1st, go, g. 5% loo

Coal ARR.—tlI* ..o :

Dock A fiript.,1 our’ey.l;i1l3 105
Eareka oprtngi -t-t, g, 6,.. %33 T e
Evans. AT.H.—Is; oona .6a..1921 * 115

lst eneral, 0. 942

erttmi ' »r W%h3 g

*N*, is f'r ii>: thij..;

1 SECURITIES. Bid.
E.&T.H.—"iil.Co,BT. |8t)g 58.1930
Ev.&RietL* Xstge||58g gtt*T931 56
tram. & Indian.—1st. eons..1926 100
&P. Marq.—Mort*, 65...1920 114
1steon. gold, 5s......... —_— 93 92
Port Huron—ist, 5s__....1939 90 93
Fla. Ceo &Pen.—Istg 55 1918 105
1St eoN. g., 5S crmrrmremrerrnennns 1943  96%
Ft Wortti &R. G.—1stg. 55..1928 58 60
Gal. Har. &San Ant,—ist, 65.1910 102
Gal. H. &8. A.—2d mort., 7s..1905 *97%
Ga. Car. & Nor.—1st, gu. Ss 9.1929
(ia. So. A Fia.—1st, g. 65s.. 21927
Grand Rap. &Ind. Gen. 5s..1924
G. B. W. «feSt. P.—2d Inc. tr. rects.
Hoasatonic—Cons, gold 5s__ 1937 114
N.Haven ADerby, Cons.55..1918 *110%
Hons. &T. C.—Waco & N.7S..1903 Llo4
1stg., 5s (int. gtd>.. ..1937 *104
Cons. g. 6s (int. gtd)....... -1912 100
Debent. 6s, prin. &int. gtd. 1897
Debent. 4s, prin. & int. gtd.1897 *80
Illinois Central—Lst, g 45 ...1951 4 no
1st. gold 3iaa. el e, 1951 97%
Gold 4s............ 1953 98% 985t
Cairo Brldge—4s ....1950
ﬁfrm ?. Div. —Coup 65— --1898 105
iddle Div.-Reg., .1921 107
0. St. L. AN. O—Ten L 751897  109%
Ist, é:onsol ..1897 109% 110%
s
Gold, 5s, coupon 1951 UO
Memp D|v 1stg 45,1951
Dub. —2d Div,, 7s...1894 10s  .....
Ced. FaIIaAMlnn —1st,7s..1907  92%
Ind. D, & 8pr.—1st7s, ex.cp.1906
Ind.D.AW.—1st5s, g. tr.reo.. 1947 106
n 2d, 5a, gold, trust recelpts 1948 owue

f Inc. M. bonds, trustreceipts ....
{Iad Ols. A lowa,—1st, g, 4s. 1939 80%
112% 1L k

122 ct&G N*1)-J st.da.g. ... 1919
....... Kings Co**F.EL,lst,6,9.,00.A.1929 81% 83
i.«*««*|fL*)m Erie & West,—2d£, 5a.1941 102% ......
x4 L8AM80u—BAE—New7s 98*111%i||\
Dot. M. AT .-1st, 78........ 1900 5

Lake Shore—Div. bonds,7a*.1899 113% 1Vi

Kal. All. AQ. E.—lat gnu5a.1938, « {101 S_i__
Mabordg Coal RH.—1st, 5s. 1934
iljshigh,V.,N.Y —lst gu. g4|s%|940 102%
Udiigh V.rorm .-Istgu 5a,g.194t 105 107%
I*ekigh v’/ Coal—at 5s,gu-g.1933 101
iMGiil. Car, A West,—1st6s.g.1916: ..... 95
Long Island—1st, 7a.......... 1898"' no’, U2
N. VARwayB -Ist,g. 5a.1927 * 90%
2d morCg*,iac............. 1927 37w 43
N.V.AMao, Beach.—lat, 7a, 1897 ......
N.V.HAM.B.—1latcon. 3fl i935 “99% 101
Brooki’tuAMontauk—lst,B 1911
Ist, S« oiiiiiin il 911 ...
Louis. Evans.A 84 U--Con.5ft.1939 49%

Louis. ANash,—Cec 11 Br. 7s.. 1907 109 110%
K 1t. ANash.-lat 6a, g....HH9 113
Pmifrcoht Division, 6a,..... 1920 110%

61. Ujul» Division, 1st, 6a...19%21 *119

2d,3S. i *54
Naaliv. A Decatur—1st,7s.. 1900 113
8 L,6».-8. AN. Ala, ....... 1910 104
10- 40 gold, 6«.. .1924 LOO
50 fear 5s, g.,.. 193 95%
Pens, A At.- 1st, 6a, gold...1921 95 ...,
Collat trust, 5b, g .......... 1931 -

Lou.>"Ahi.Acii.—Gen.m ,0.5a,1940 b5

Manhauan Ry.—Cons, 42.,..1990 97%

‘Ma«Ho0.8,W.Cidmiiia’ n—5s ,g 1934 ... L

MemphlsAChart —Oft, gold.. 1924 ... .....
istcon. lean lien, 7ft.-..... luis

mMexican Cent.- CousoL—is, g.191i ...
1st, income 3a,g9,.,...1939 ...

Mexican Nationai—lat, g.,o* 19*7 ..

i 2*i, income, 6a, “A”... L1917 L

luxate, 6a, 8 *......1917 . ...

|M|e|||gau Central—6s . ..19091 115
Coupon, 5s.. . L1931 Ul
Mortgage as, i00

| BaLGAdtrngt — 19sh
| L. AaW—Conv deb., 55.1907 *101

Mli 105%
S MICh Dlv.. 1st ...1924" 1i>%
| Ashland D|V|skm—1st '6s..1925 124%
MES..cooenn *io4
!Minn.A L st g 122 f27
lowa Extension, i»tr7s,...*i90y U4 10
U Iimn*',.7s... 1001 120 1140
»uuU*w.-*t h Iblu  136% 14b
I luitle Ext.—1st. «Sa.. 1901 I 2 [ ...
lu.j*. A kquitiawnt, 0 .13gg no 120
Minn. A Pac.—M | mosng., St.IMu ......
>ill«uBt.P. k».rt.M-1*l0.jt.M.103* 94
‘M0.E.&T. -K.e.Ai'., Ut in.v.1900 . ... j--
' D.I. A V|||ro—161 5%, .lihu
[MiMoun l'wciac —i ru*t 8»...1017
1stuoUL, 5*» [« —...100u
ot l.«l. Ark. 7+.1B0.i 101w .05%
iMublie <*Oh|o—|otoxt b». ilCI7 10 j ...
St, Ao.irb—Is, mi.ir..... 1081

Mlorvwns La. AT. ~lst tii-

[ S U

Sa.li.Ctta*. A8L U0t bs..i«ui

S.0. A So. fc. -Pt. LK,O* liu3

S. NV O atrul—l'eb.
tki-ch Cre*. l*—lst

f Oxw. A Hutn<* 2|I g ,gu, 10

util;,* A 81. Riv. -1s, ¢g., gu.1011

i S V*In 1stg gnLlyy

N. Y. S.

S. V.

> 0.

S.

AS ut >orn—1st g. 55
ousq. A West.—3d, **<,.
H«n. court.. 5*. g 94U
V. Tex. A MOX. -l«.1*,gu. IO|a
borth'n Ptte|UO—D|vI|TUscnp ?))ét
James River Vai.—lst, 3s,.
Spokane A Pal.—1st, e«.......1930
! HtPaul VS. P.—Uwn. 0% L ty-Ji

85

78
113 110%

ot

SECDBITIES.

Northern Pacific—(Caontinued. )
HelenaABedM'n—I 3,g., 65.1937
Duluth&Manitoba—Ist g 651936
Dill.AMan D ak.D iv.-15t63.1937
Ccenrd’AIene—lst 6s, gold. 1916

Gen. Ist.g., 6S...ccccovrvines.
Cant.Washin ton—lstgs ,63. 1938

Norfolk & South’n—1st, 5s,9.19-1!

Norfolk AWest.—General, 65.1931
New River, lst 6s .
Imp. &Ext.,
Adjustment M
Equipment, 55
Clinch Val. .
Boanoke&So —1s ,gu. 5s,9.1
Scioto Val. & N. E.—1st, 4s,.1990

Ohio A Miss—2d consol. 7s..
Sprmg.Div,—1st7s .
General 55....cccrie

Ohio Rlver RR.—Iat, 5s..
Gen, g.,

Oregon* Callfor—lst 5s,

Oreg. Ry&Nav.—Col. tr,

Pan. 8ink.F’d Subsidy—6s,

1927
1919

g.1910
Penn.-P.C.CA8uL.Cn.g. 4%sA1940

S

Series B

Do do
P.C.&8.L.-Istc,7a

809

Bid. Ask.

74
75

100% 102%
112%
'10S

77
73
115"
109 i09%
101
85
yie
55"

103
103% 10313
114

3d, 7s.
Ch.8LL.AP.—1st,e0n.os,
Clev. AP.—Cons.,s. fd

Gen. 4%s, g., A
8t. L.V .47 fl,-Ist,0

2d, 7S

2d, guar., 7s
Gd, B.Al.Ext.

: Peo.AE,-1ud,B.A7V .-18t,pf.78.1900

Ohio Ind. AW —Istpi‘er.55..1938
Peorta A Pek, Onion—1st, 69.1921
2d mortg., 4%s ...19
Pius. Olere. A Tol.—1st, 6s... 1922
Pitts. A L. Kr.—2d g.5s, “A” . 19%28
Pltrs. Mo. K. & T.—1st 65 1932
Pitts. Painsv. A F.—1st, 0s...1910
Pitts. Shell. A L.E.—1st. g., 55.1940
Pitta A West.—M. 5s,9. 1891-1941
Pitts.Y 251 UAA. —1st 59.con,1927

riz. CeuL—1ist, 6s, g. |9911%

N
[y

Pres. A
2d Income 6s
Rich, a Danv. —Debenture 6s. 11327

Equm M. * f., g., 58.ce 09
;AU AChar—lst preé 7s._ 1897
do. Income, 65...71900
WasluO.AW.—lst,4s,gu y 1921
RioUr.Juno.—1st, gu.. g 55.1938
jilo Grande So.—1st, g 55...1940
8LJoe A Ur. Ls—2d Ino......... 1925

Kao. C. AOmaha—lst 5a..1927

8t. L.A. AT.H—2d prel. 7s..1894
2d m.Ino. 7a ...1894
Dividend bonds. 1894
Bellev. A 80. 111.—1st, 8a...x80i,
Bellev. A Car.—lat, 0s........ 1923
chi.8LL.APad.—lat,gtlg.0s 1917
8L IsHIiH 80.—lat, Kd. g. 4a. 1931
do 2d income,5a. 1931
Car. AShawl.—lIstg. 43— 1932
Equip.,7a..
General 51..
1st, trust, gold 5a. .1987
Conaol, guar., 4s 1090
Kau. CI[ 8—| s ) I»16
IX S. A B Be. -lat, 6a...1910
Kansu Midland—lat, 4a, g.1937
8. PauIADquth—lstSa ..1931

2d mort age 5a, 917
at._ Paul jilnii A Mat, 7a..1900
2d M Ore, OS..cprrrereescnrene s 19U0
Mlnncap Union—at, 6a__ 192s
MouL Con.—lat, guar,, 6a..1937
lat gnnr. g. 5% e 193’
East. Minn., lat dlv. lat 0s.lUOe
Sun Fran. A N. P.—lat, g,, 55.1919

South Carolina—2d, 6a.........1031
Income, O0s........ .....-——- 1931
[SO Pao, Coast—lst guar., 4*.1937

Jor, KK.Asn of8t.L. -Ist, 4%a.193u
Texas A Now Orleans—Ist,7a.190
8abino Division, lat, 6»........ .11912

ConaolL 5a,9.,........ 94
Third Avenue éN Ih.—lat 01,103
Tol. AL A.ACad.—6a......cc....... 191
Toledo A.A. AU dTr—g tia.1921
Tol. A. A, a Mt. Pl.—da 1919
Tol. A AL AN. M
T.AO.C,—Kan.A M.

Ulster A Del.—1st,

IUniou Paoillo—1st,6a..
lat, tts...

1 1st, 6a..

CoHateral Trust, Os..
Collateral Trust, 5*.
Kansas Pacitto—lst 6a, [s}

Iat 0%, g e
0. Br. U. gF’ -F,

[]
Atoh Col. A Pao. —Iat 0«...19u.
1 Aleit J. Co. A W.—let, 08...190.
jl U.P, Lim A Col.—1st, ,,53 191*
Oreg.d.L,ALI.N.koi.tr5t.,0a.IU 19
m Uta ANorth —let, 7»..... lyoo
Gold, 192U
' Utah Southern—Gem 7a ..1001
Extern, 1st, 78.....ccnene 19U9

[Valley K'y Co. of 0.—Con. 6a.1921
Wabash—Debenture, 8er. A..19J9
Dot,. A OHIO. E « . 1st 5s,g..1040
No. Missouri—2lat, 70. ..... 1090
6t-UK-C.AN.-HJB.ABa7a.1095

8LCharIesBr‘ge—Iat,0a...1908
West. Va, C. A Pitta.—1st, 08.1911
Wheel AL.E.—1st, 5s, gold .1920
Extension Aimp, g., 19 ... M

108
11T R
108
63 '04(4
82
85 95
90
65
.48
102%
100%
05
107
1.2 106
80
80
‘00
108% 111
81 83
70%
48
112 113%
10 (%
n o
1,7% 118%
117
Li-1% 110-
11 101%
ul% 103"
-80
2%
91
116 118
70
75 83
70
100
104
41%
42
45
81 90
81 90

100% 101
0 107
M5A 10S1*

100

105
95

ar* the lawit quotation* made thisweek. Bor MlaceUaueou* and liullnted Bond*.-See 3d page preceding.



[Vol.LVin,

Gold . Silver Leg.tender
Treasury Silver.  Treasury ¢ U8 Cris,
certificates certificate  deposits.
$ $
39,990 115,117 114,249 294,431
28,020 111,396 85,596 156,659
23,580 91,787 45,223 248771
2,025,190 237,429 2,932,108 9,736,130
16,370 630,140 '646.662 1,957,192
113,570 168,751 183, 1043 607,263
380.500 241,353 358,565 397,666
2,827,220 1,595,973 4,365,446|13,098,112
52,481,770 623,679 1555y127
215,58 67,199 56 ),/4 83’3621332
337,420 30,820 84,209 395983
685,190 709,992 397,083 2 816,942
340,570 296,301 664221 2411663
328,310 620,771 4,804,531 §'542876
339,700 304.376 570,069 1,956,908
591,130 965.948 1,037,397 3/781,405
55,aiM,e70] 3,619,036 <23683090 104460347
13.00U .55,328 110,035 160,099
899,280 172,059 1,774. 020 3,153,530
50,33 97,543 147,478 347 815
554,910 33,073 744,555 825,870
102,000 6,026 41,107 82,213
27,440 162,937 130,471 913,179
35,000 69,737 82,1(8 398,662
1.682.0 let 601,703 3,030,324 5 881,368
180 96,897 11,031 334,571
120 110,871 34,823 283,983
14,200 211,698 171,632 486,591
15,150 102,476 56,188 397,373
45,800 198,829 74,087 345,137
4.160 66.085 25,774 221,726
182,210 211,813 2,050,157 1.310,774
2,600 92,700 74,389 82,872
217,160 825,582 624,790 2,586,859
4.970 47,926 46,662 81,169
19,000 34,«74 6,000 827,586
40,900 111,958 76,664 522,260
88,790 302,199 287.835 1,335.169
635,240 2,440.917 3,540,132 8,916,070*
234,220 b3,729 36/,b05 3,885,779
252,500 180,335 54,000 911,000
167,430 579,020 267,676 3,059,038
180,650 317,685 274.028 1.544.808
3,267,810 1,003,447 4420 375 19,185,812
327,980 90,044 1643 71 764,788
15,020 131,431 88,123 616,406
59,460 248,420 95,088 703,321
135 00b 49,846 27,408 577,102
38.190 179, '399 113,663 604.571
4,676,260 3,163.3 45,987,8»0 32,80*2,045
600 28,359 4,427 164,804
139,580 254,028 133,543 991,968
10,800 147,780 34,925 136,557
20,000 86,095 13,500 426,352
11,760 118,452 50,503 284,721
689,460 2*,982 1,396,671 3,706,658
9,940 38,279 69,086 34,748
73,720 140,703 187,996 825,067
13,860 77,196 49,940 274,537
48,790 217, 1493 94,692 713,290
37,500 163,241 121,062 793,632
6,960 931122 69,808 297,100
21,200 22.574 29,355 115,546
8.660 46.036 37,123 190,862
i,U9Z,b3U 1,473,3<42,292,631 y.055,842
9,027 742 1,876
56,880 10,000 54,590
9,140 136,207 61,559 221,052
HO 47,641 15,373 51,174
36,540 139, 1041 21,369 133,943
45,780 388,796 109,043 462,635
DUO 8,192 2,000 25,394
91,650 209,H9 37,879 1,295,642
340 10,865 10,818 99
16,580 173,102 83.244 756.972
5,790 29,639 8,729 65,960*
27,634 17,144 61,669
61,620 35,348 8,294 31,443
620 23,414 3,683 40,184
177,100 517,323 171,691 2,337.257
66.458.1 i0 13.7V*9,5"6'43180 66 177813676
8 o8 58
irt c« 58 =2 2= SI
I -
&i_ - = en
MU's Mil's MU's Mil's Mil's Mil'ns. MU'ns. MU'm.
100246 IT-2119 60 891 981 1,873
% M 0 10 A 50 151 301
o % 31 11 32
g 2-4 1*2 4 78 96 174
1*7 58 7*7 41 *5 184 203 387
*7 11 B 13 %3 38 56 94
10 23 14 15 18 142 57 199
1 1*4 4 3 A 40 17 57
4 3? 10 8 <1 108 35 143
35 35
q1 B 2 W 8 12 20
% 13 7 4 "3 67 4 71
2 2 15 25 40
16 244 4316 229 951,677 1,648 3,335
55107 79 51 25 247 432 679
%7 21 % 5 12 115 133 247
* o7 *1 *1 *1 35 52 87
B M 5 0 42 132 174
68 150 11-8 103 4-0 773 837 1,609
«21 14-B 110 579 1.0 460 57 517
4 2 a 5 16 2t

OR * fibb i.«1

810 THE CHRONICLE.
ABSTRACT FIIOM REPORTS OF THE NATIONAL BANKS HIADE TO THE COMPTROLLER FEB. 28, 1894.
0\3 Deposits. Loam ttdis- Gold and
B oam 1S- (0] an
1894. Capital. Surplus. o counts. (Incl'u gold 0. H.
£.§ Individual. Other. overdrafts.) certificates
$ $
f Maine___ 81 11,265,75 ) 2,607,227  12,424.552 186,288 20,2%3,050 872.975
V N.Hampel e. 5 6,130,00< 1,519,428 8.158,178 182,806 10.861,715 331,232
—\Vermont. 4t 7,003,071 i 1,700,070 7,922,017 47,475 12,696,153 447,447
Jf Boston 5{ 53,350,001 14,693,098 107,516,979 254,78 148,402,822 5,577,718
S Mass., oth 2K 45,767,501 15,306,319 71,923,722 98,88 101,754,013 2.967.464
W Rhode fall . 5£ 20,277,051 1 5,145,296 17,512,48 L 85,235 34,201.194 603,553
84 22,999,37( 7,686,168 33.335,095 226.544 45,067,334 1,909,157
1 591 166.792.74C 48,657,606 258,793,024 1,082,023 373.249.281 12,708,550
( New York City At 50,750,00C 42,398,500 280,671,64 876,943 310,112,017 25,197,132
1 Brooklyn— 1.352.00C 2.119,000 14,164,740 99,686 9,398,924 299,850
2 Albany...... t 1,650.00C 1,297,000 5,726,638 49.813 7,400,129 363,753
2 N.York, other 27b 33.594.06C 11411,041 89,701,452 468,134  95'665138 4,251,63<
14.608,351 7,602,310 49,434,793 271,962  46027.950 1,581,832
41 22,765,006 14,451,303 92,555,291 190,0t0 87,292,833 9,818,622
fPittsburg . 2t 11,700,006 7.450.328 30,365,643 245, 281 3-,661,457 3,027,064
33u 39,348,39 18.042,237 98.767.753 302,258 101,822.071 5,553,769
2 t32175.667.800 104,771,719 661,390,957 2.504.077 693,380.519 50,043,653
f Delaware. 18 2,133,985 974,980 4,42b,902 5,2i,8,187 143,770
22 13.243,260 4.517.8C0 22,389,286 28,415,867 1,022,671
1 4b 3,761,701 1,404.900 8 909,489 9,773,643 80,254
2,575,000 1,317,000 7,893,919 5,900,690 402,604
i % 252,000 100,000 784,015 443,607 116,537
iVirginia. 3 4.821.30C 2,655.275 11,926,045 538,444 14,896,943 516,473
i 3( 3.061,000 797,438 6, 200 1146 50,000 7,242,757 394,015
3 loo 29,°4b,245 11, 67,393 62,531,802 912,494 71,*81i,694 2,976,324
a 34 2,626,000 742,569 4,174,381 10b,*37 5,7a5,099 285,814
a 11 1.748,000 841,400 3.680,163 147.590 5,171,592 109,112
Georgia . 27 3,766,000 1,067,833 5,140,089 122,610 7,304,220 299,255
Florida.. 17 1,300,000 308,800 4,602,461 74,884 3,723,659 59,266
0 Alabama___ 28 3,744,000 800,456 5,456,130 90,000 6,037,656 309.043
J MlSSlSSle 12 1,030,000 435,400 2,015,822 2.125,054 62,970
A New Orleans. 9 3,125,000 2,257,500 15,678,100 12,796,873 314,468
10 760,000 286,000 1,874,584 2,122,406 42,300
g Texas.... 217 22,455,0C0 4,761,924 31,594.24V 255,741 42,334,954 2,280,796
£ Arkansas . 9 1,100,000 378,925 1,e47,650 2,191,546 132,323
i Louisville . 10 4/401,500 907,329 4,188,815 497,361 8,514,049 419,295
70 9,856.400 2,684,062 10,526,642 526,205 18,710. '755 484,822
| Tennessee___ 49 9,050,000 2,008,891 13,691,541 265,349 17,623,581 672.510
496 64,961,9u0 17.481,0(*9 104,170,627 2,067,966 114,451,434 5,491,974
13 8,700,000 2,755,000 18.786,831 640,460 23,"51,668 73w,201
11 9.050,000 1,812,000 18,72b,484 67,6%1 23.811,227 1,450,600
S Ohio, other .. 219 27,620,100 7,651,439 53,145,664 472,361 62,934,856 3,773,274
A Indiana.. 115 13,947,00( 4,693,228 28,218,753 170,077 30,328.92b 3,574,728
2 Chlcago.. 21 20,900,000 11,366,700 70,057,819 228.264 81,902,825 18,654,942
195 17,491,00 6,301.384 40,393,989 934,%74 42.702,590 2, 7«0 468
eDetroit......... 7 4.100,000 672,000 7,499,552 297,709 13,148,258 3,016,357
\' Michig’n.othe: 91 10,184,0uC 3,114,661 24,242,986 99,48 28,454,770 1,504,142
>Milwaukee.. 5 3,150.000 230,000 14,864,811 345,005 11,756,795 1.976,745
77 7,371,304 1.995,9*0 20.920,646 138.590 20.741,025 1.731,129
754 122.513,404 40,592,342 296,859,525 3,094,5u7 339,432,942 37,201.586
Des Moines.. 4 800,000 234,000 1, 1*«i.4 1,991,662 48,590
lowa, other... 164 13,145,000 2,837,572 24 615,799 143,447 31,059,8b0 1,640,013
8t. Paul......... 5 3.800,000 1,203,000 8,447,516 438,876 10,864,518 2,201,845
Minneapolis.. 7 5,450,000 690,000 6,731,26 49,7«0 10,619,756 967,957
= vPU I/, v ti 65 6,025,000 1,103,711 12,549,753 14,903,479 949,760
38t. Louis......... 9 10,700,000 2,084,000 15,668,404 250,000 24,568,009 1,613,376
138t. Joseph___ 3 1,350,000 124,000 3,039,986 49,826 3,046,000 229,378
£ Kansas Clty 9 6,550,000 464,700 8,08b,536 98,430 14,196,079 1,061,142
* Missouri, oth’i 55 4,360,00u 787,615 6,761,977 8.292,959 02,237
£ Kansas....... 133 11,387,101: 1,650,218 17,364,588 238,952 20,085,525 1,075,351
w Omaha&Linc. 13 5,150,000 546,500 9,781,125 463,979  11,952.323 1,530,06"
Nebraska, oth. 119 7,648,100 1,460,297 11,405,617 15,714.084 733.308
North Dakota 32 2,190.000 456,987 3, 856 1295 53,534 5,230,150 216,935
South Dakota 39 2,510,000 591,336 3,701,419 149.628 4,245.889 269,816
657 81,065,200 14,235,936 133,152,583, 1,936,452 176,770.313 12,859,775
f Nevada. 2 2©2,000 128,000 423,103 627,0vi2 49,24t
® San fFrarJ 2 2,500,000 1,225,000 3,874,163 110,213 6,039,893 1,848.157
PoHTAMI 33 5625006 1.167.000 9,713,394 199984 10,543,151 2,052,580
Oregon.. 38 3,595,000 724,317 6,213,712  394.726 8,371,197 1,326,614
Washington... 61 6,480,000 1,460,625 8,748,910 49,985 12,496,8 3 1,139.710
136 18,4b2,000 4,704,942 28,973.282 754,y0S 38.073,106 6,416,301
Arizona.... 5, 400,000 38,150 498,53u 8,607 490,332 95,282
Colorado.,.... 52" 83837.000 2,293,784  20,6°6.379 327,188 21,926,467 2,490,672
ldaho 12 733,621 249,000 1,475,959 92,996 1.499,463 194,165
Monta ‘e 28 4,1*5,000 603,459 11,484,165 155,545 12,707.432 1,034,100
New M exico.. 1C 750,000 169,472 1,521,*34 188,215 1,583,518 126,465
Oklah'a& I.T. 12 660,000 72,250 1,073,22 986.724 73,730
Utah..... 12 2,500,000 807,500 2,421,475 124,378 3,653,741 769,716
Wyomlng 12 1,160.000 150,074 1.827,079 2,315,634 217,525
Total Div.N0.8 143 19,205,621 4,383,659  40.928,644  eoopa9| 45,163,316 5,001,155
Total for U. 8. .. 3.777 678.536.910 246.594.71611,586,800.444 13.569.31611.872.402.605 132749317
c g a g 1 s o i 2
Totals pob 5 <'§§- g S § b Jg
i - S-S - LR BT ,
= o = 5 o ! 5 I o 9 0 § d 5
Resources. Mill's. Mill's. Mil's Mil's Mill's. MU's Mil's MU's MU's MU's MU's MU's Mid's. MU's Mil's MU's Mil's
Loans.......... 1484 3101 94 74 87*3 352 as-4 5-0 12*8 8*5 337 238 sj-e 13-1 11*8 2-0 109
Bds for circ. 94 154 4 * 59 30 10 ®® *9 ¢ 30 1-3 1*2 14 4 2 *3
Oth.U. 8. bds 20 121 *2 1 % B3 2 *3 1 % 1-8 *4 a W M3 *5
Btkfl, bds,&c. 7*7 35-8 2*5 *8 6-7 16 1-8 9 2*7 * 3-8 *4 65 *1 *6 3 *7
Due fr.banks 426 26*8 2-9 3-9 245 6% 48 1*1 24 1*8 7.2 61 21*7 29 50 *7 24
Real estate.. 32 133 *4 3 46 39 10 11 oM A 6 1*3 1 2 *2 9
O.coiB&ctfs 76 77-7 5 % 101 34 19 9 5 4 10 1*7 21*9 11 31 *1 3H
Bll.coin&ctfs 32 16-2 6 1 54 8 2-0 g 2-3 ol o4 *2 5-4 2 d 2
L.tendnotes 62 612 10 200 9 %6 13 * 26 9 181 B b6 2
U.8.ctfs.dep  3& 22%4 44 22 *2 12 i
Natbknotes 1-0 13 2 % 3 1 a4 8 M 20 *
Cl’'r'gH.exch S-2 37-0 6 1 64 14 1-6 1 14 1«2 2 57 2 8 1 2
Other res’ces 21 6-6 2 * 20 B3 R 19 ® o3 1
Totals....... 345%0 6357 19 1 14*6 162-8 59-5 130 25-2 14 247-2 35-0 1681 201 22*4 3-8 18-5
Liabilities.
Capital.......... 534 50*8 14 1-6 22-8 117 132 2-6 31 s-7 91 309 41 32 8 3-8
Surplusfund 147 42-4 2°1 13 145 74 45 1*3 22 9 28 1-8 114 7 2 2 12
undi. profits® 57 16 1 2 *2 25 13 12 2 *3 2 10 *7 Ib M .2 ol l-p
Circulation.. s-1 125 6 B 50 2*7 14 7 8 *7 32 i 8 12 %) 3
Duetodep’rs 1078 28 1'B14-8 5-8 927 30 022-5 7-9 157 45 19 418* 7C-3 7-8 15-2 1-1 89
Dueto banks 54*1 *31-9 3 52 247 57 49 3 29 32115 35 63« 61 32 18 3-8
Other liab’s..  1*2 5 1 1 el 2 1 % 9 -1 1
To,10*....... *>5-0 635 7191 14*S 1 *.10 >V2 14*2 N 7%2 1.V0 1081 2*1-4

1« 1l«*s 1«0 AA*



Mat 12, 1391] THE CHRONICLE. 811
H ) Latest Earnings Reported,” Jan.1 to LatestDate.
InUCStmcnt Roads. )
AND WeekorMo\ 1894. j 1893. 1894, 1893
. . Great North'n- b
St. P.M. AM.,March__ 762,383-1,077,604
Jutilroad Intelligence. S A Mareh— 702.989-1077.001 2002793 2695841
Montana Cent'March___ 132,564 104,461 350,920 285701
Tot. system. March__ 948,82111,251,331 2,623,769 3.219'126
. , Hartsvilla ......U antiary . 1,026 4 1,02 1,61
77t? Investors’Supplement,a pamphlet of 160pages, con- Hooa.Tun.* WU April......... 2'962 3119 10257 11180
tains extended tables of the Stocks and Bonds of Bailroads, Houa.E.&W.Tex March___ 34,057 37,075 109,234 112,538
. ) . X Homest'n&ShenApril...... 9,000 8,702 39,500 45764
and other Companies, with remarks and statistics concerning nilnois Central. 'April 1,312,403 1,542,998 5,717,096 6,208 918
the income, financial status, etc., of each Company. It is Ind.Dec. AWest, jApril 835 33,75 107,452 '150,227
' ' o : In.AGt.North’ll latwic May 43,921 62,455 1,049,759 1,468,075
published on the last Saturday of every other month—-viz.,, Unteroc. (Mex.) Wk Apr.21 53,723 46,958 756312 '707.083
- lowa Central. . 4thr t Apr 33,231 33,558 587.464 594209
January,March, May, July, September and November, and is IrorllRallway.. April...... 2.931 3499 14’514 13’157
- ° ; Jack. T. AK. W March 102,030 106,242 299,837 X
furnished withoutextra charge to all regular subscribers of janawnaAMieh 4th wk Apr 3383 8933 112'400 ?%&371%
the Chronicle. }léﬁg-g-sck'a\ 8P-,4tt'f11 WkkAAprr Sg'g%i 6,114 91,949 90,331
. . .C.F.5. em Jithw
The General Quotations of Stocks and Bonds, occupying siXx KhC.Mem.ABir }Ilth ka?)r 19:239 %:ﬁg ! gig’ggf ! 5%'8(7)%
pages of the Chronicle, arepublished on the third Satur- K.C Pitta. AG.lIth rkApr 8,847 1,469 92,785 26.359
Kan.C. 8ub.BeH:4th wkApr 2,249 2,605 57,737 59.187
day of each month. Kan.C.Wy.AN W April. 22,190 25.488 109,134 108077
Kan.C.ABeal. April. 812 1,032 3,90 41750
E?KU%l\/\Aessl-vxd\!\{kApr 9%;3 8.210  124,09' 126,480
.Erie . 0. Ml . 6,066 !
RAILROAD EARNINGS. L. Erie A West.. 4th -wkApr 74.229 85.368 23,685 28.791
| \ , 979,685 1,190,597
LehlghAI\ Hdud.. Aprl_lI ........ 33,364 7.08
est Earnings Reported, jJan.1ltolLatest Date. Lone Island— April..... 291,456 304,909 988,127 1,026,760
Roads. Lat g P ] Louis.AMo.RIv. February 22,265 29.561 119 1.0 '938
*WeekorMo  1894. 1893. 1894. 1893. LOttia.Ev.ASt.L.Uthwk Apr 31788 43,717 405,732 603,271
Louisv.ANashy. ith wk Apr 391,085 497,997 6,208,161 7,243.254
| s s LouisN.A Al 4thwk Apr 65136 79.799 '813.895 982,733
Adirondack March. 17,104 42,503 45,409 LoaB8tL.ATax April... 34,662 52,637 124,195 197.576
Ala. Midland.. March. 38.964 151,9-9 126,013 Louisv.south .. ::fwk Apr. 8,038 12,646 186,401 215,453
Allegheny Vat. March....... 238.588 489,753  g12.188 Macon ABirm . !April.... 575 4,552 26,129 24118
Ark,"Midland.. February . 5689 7,083 2,339 823 Manehea. AAuk.iJanuary. 933 1,323 933 1.323
Atch.T.&s F». 4th wkApr 909,080- 921,154 6,895; 180 12,056,854 Manistlque......April.. 1,013 10.177 10.810 49,796
8t,L*S»o0F IUiifkAi.r 194,272 210,850 2,416,593 749,038 MemphisAChas ; = wk Apr. 6,270 25,014 385,406 491.057
Am?.total... nilwkAprl,003°5® 1,132,004:12,302,073!14.805'89i |Mexican cent i-twkM.iy 159,432 164,800 2,974,161 2,827.333
Adonis* Char,.:January. 54,554 64.863! 54, 64,863 Mexican later'l February. 180,643 165,809 359,634 377,917
Austin AN'wesi December. 20,692  27,435! 258.869' 305417 !Mex. National. l.twk Mtiv 80,318 78,033 1,462,99' 1.583.51S
B.AO.EastlJr,e, Mlirch..  1.318,321 1,673,538 3,639,465 4.385,422 Max. Northern ,. February ! 51029 102,979
Western line* March.. : 420,855! 591,628' 1.038,789. 1,566,483 I|MexicanR'waijWk Apr29 57500 ¢i,883 1,030,295 1,076,852
_ .Total March. . IR 4,678,253 5951905 Mineral Ranke, uth wkJan 7,652 ,169 23,539 514
ffixtwk Mas 96,126 111,137 2,099,182 2,339,653 MInneap.ASt.L. April........ 120609 130/802 509.053 544,240
Bath* Hata's,imMms&x..., 1.045 1.701 4,818) 4,961 MJIStP.AS.S.M jl<& wkPeb 43,379 45,542 246,623 281,319
Btr. * Atlantic.4Aprti m... 2.010 3,227 7,406!  12.012 Mo.Kau.ATex.!Ht»i- Muv 135596, 189,950 3,013,005 3,123,676
Brooklyn Kiev -'istwk Maj  36.083; 31,878. 628.4421 685560 Mo.Pac.AtronM!uuwk Mav 395,000 433,000 7.719.486 9/118,975
Bna.Kocll.Ab%ldiflstwkM aj( 23,0081 69,5371 897,533 1,113,951 Mobile A Burn. 3d wk Apr. 47651 5,180 -(3.344 89,470
Buffalo A 6 February Mobile A Ohio april.... i 253,032 250.115 1,084,932 1,116.673
Bor,C.Rap. A5 "AftvrkApi  78.120, 76,274 1,201,070 1.253.249 Oﬁt-*M " (ith April. 50001 94,109 387,000 362.973
Camden™ aw..-MareL — 50.40 49,411 134,585 122,009 9%’- Oé\q g%ﬂ-&arch ------- } 408,320  438.115 1,177,606 1,274,378
Cta»diar»P»«iBi Litw t May 302,000 343,UJ0 5.532.126 6,306.532 NaVadd r J[ arch___° Y 4,045 7,028 11,590
Car.Ceun.<j*Cn, |It>mtagy*, 3,505; 3,782 3,505i 3,788 N.Jersey AN.5 [February . i5;«5| 20,306 42.799 41,971
Car.M idIagd...AA ril... 2,8811! 2,801 17,2431 15.306 NewOrt&So c.. April......! 5.9371 9228 33,8491 43.303
Centrals? 5. ] 4mk~rbs.” 895,258 1.223.69C 2.554,03) 3.388.128 N.Y.C.AH.K March!;;:: 3,547,767 3,965[461 0,722,855 10,706,860
Central Pacific. w/thnkisrf j 730.1501 032,161 1,648,060 1,876,226 ».T.U fcA* .Mares.....1,991,648 2,644,650 5,287,639 6.939,994
Central 0?9. ¢c. Umnmry.. 3,073; 0,838 8,673 11-35 N.Y.Pa-AOhio., February  304,051; 536,084 769,041 1,060,718
Char.CIn.A< hsc |A~ni., 11,263- 11,24 5H.N1 i 57,151 N.V.AN Euk. December, 6.010.208 0,220,403
©tarle*t’nA8av —n,.rifrl 1 214,629!' 207,870 N.Y.APutnam, tpril. JH 40,725 48,675 174,102 179,379
Star,Bans.* So 7April. 11,400 9.800 63,1100 N.V,Out. AM utwk Mn>  00,789! 2,271 1,08-1,013 1,171,572
hat'qua l.akr M mtih,.., 3,544- 4,802 8.977 11,75-1 N.Y.Susq. AW.. March.... 137,075! 135,102 368,282 354,092
Ofter»W.Al>*ri, IMm-eh..... w,m i 27,039 32.14-1 Norf. ASouth’n March 42,007 41,537 109,327 96,148
Car*.* Ohio... WMtwkMmf 109,080 192.402 2,1*57,490 3,43561 Norfolk A West. Utwk May 204,049 210,642 3,183.769 3,407,460
dies, (> ASo. W iF»*i>rtiaiT, 154,400- 104,012? '326,784 404,921 . 1;- 58.004 61,235 58,004 61,2
Chic. Bur. ANo 137,134! 206,307! 307,055 515,470 North'aCetittas.-March........ | 49555*11 B0i',870 1,331,184 1,064.010
Chic. Bor. * Q. *Mt%réh.,,,r 2,710355;3767,550 7,784,728 9,402,008 North'aPaoiOo.japril 1,113,581 1,653,257 4,007,278 5,857,912
Chic.* East, Hi 4th wkApT ~ 52,705: 8f?>90 1,134,208 1,398.335 Oconee A West March [ 2,610! 1,038 8,724 3,3
Ohleako* Erie M itfi...... 204,253! 2tH,401  557,2-$©  75*2,642 OhioRiver....... UthwkApr 13,087  16.288 197.165 240,758
Chic. tit. fftit i -4tiiwtApr 73,7131 88,005 1,144,311 1,305.803 OhioSouthern.. 4thwk Apr* 11.272 17,2051 210,024 250,073
Chk-.ili;. *8t.pi Utwk May 535,045- 645,124 9,570,502 11.248.940 Omaha A8t. L..)February .  49.22%1 49,421 88,548 05,085
Oble.&N'thwn.. 2,428.063 2,755,710 6,780,960 7,434,928 Oreftotsimp.Co IMarch.. 316,148: 294,900 859,02: 809,051
Cble.Peo.A8 L . 4th wkAjdt 227203 20,384 320*979 406,913 Pennsylvania, March.......4,912,30k 0,095,892 13,074,512 16,146,170
Ohio.Rk LAP. April-,.... 1,373,370 1.303.051 5,43*2.336 5,606,634 Peonabec-AK «tUtwkApr 15.51? 18,818 241,413| 285.090
Chblc.«<s.P.M.AO March....... 614.035 718,550 [f757,16U 1,973,917 Petersbun?— arch 50,518! 55,64 30,369 139,942
Chic. AW. Mien 4th wk Apr 33,030 42,130  487.264; 597,247 Phila. A Erie . .t 297,3261 400.190 771,951: 1.044,167
Cln. On. A Port* Anpril....... 5,016 5,460 19,2251 19,874 PhItA ARead's . 1,534.844 2,059,025 4,208,757 5,196,153
Ctn, Jack* Mae .'41ﬁ wk Apr 1431751 16,211 201,503 230,192 Coal Air. Co. _ 1,2-47,510 1,974,067 4,311,9021 5,776,287
CSn.Sr.O. AT. P March. ... 310,000; 374,105 896*000 997,756 _ TotaibolhCos. March 2,782,354 1,033.682 8520.%19 10,972.440
AlA (It Sooth. March . 110,000 181,488 356,000! 462,063 Pttts,Mar.ACh. April 3,320 3,375; 12,113 13.512
H.Crl. 1S .t March.,..., 101,000 121,342 310,000 373,720 Pitt.ShellALE -~ * 30,300 32,924 81,034 85,001
Ala. A Vtekub March.,,,. 44,000j 40,045 137JK0) 149,946 Pittsh. AWest April. 94.975 131.630 383,316 435,091
Vick*. 8b, * p March. .. 41,0000 43,748 138,000 143,552  PKts.CLATot April 48,5781 69,114 192,136 247,054
Erlatsfer 8yet. March....... 624,000 743,726 1,887,000 2,128,943  Pitts. P ril. April.. 15.312 32,373 72.307 82,1-12
Cln. Northern., jFchraary, 12081 1,546 2,721? 2,068  Total systetn :4th wk Apr  41.008! 65,274  047.819  705.787
Cm.Pom.* v, April..... 18,808 24,515 66,723; 82,156 Pitt, Youll*. AA.:Mart- 69,382: 105,679  174.926 256,040
Col. A M jsv.iApril." 743 1.310 2,988 4.349 Pt (total AAuk. March 30,215 30,041 97,510 104,130
Clev.AkronALo 134wk Apr,  18.031 21,512  868*622! 294,491 Pt.itoy.AW.Gar.!lJanuary...! 32.915' 31,000 32.915 31,000
CLCto.Ch.AS.L 4thwk Apr 313,800; 332,868 3,854,579: 4,280,079 Quincy O.AK.t. April...... 13,275 24.583 71.842 86,574
Feo. A Esetn.iEehr»»ry, U 4,844 118,510 227,160 243.933 Kich'd AHanv 4tb wk Apr 159.702 159,730 2,704,394 2,951,393
Col.Be*1. Al, ‘March...., 27,742. 22,243 OeorK'a I'ae. 4th wkApr; 20,457: 27,990> 630,380 855,408
Col. B. V. ATol March.,... 210,508: 278,323 576,157; 803,318  Char O.AAua- ith wk Apr  11.644 11,0851 227,081  225,453.
CoLShswseeAH 39,2581 80.875 Col. A (Jreenv 4th wk Apr: 6,014 8,065 214.040 197,279
Ooiu»a A Lake.. April....,... 1,000] 1,300 5,117 8,555 RIch.iVK*h.AP. March...... 65,044 76,670 174.859 198,793
V-TJIsXAi........... . March,.... 1,120 1,522 2,764? 4,270 R. Nic'l»v.Jr A fi Januarg 597 4,244 5,597 4,2-14
Current River. 4th wk.Apr 2.99m 21705 41,755° 43965 KIOh. APeterso. Mnarrh..... 29,868 33,076 81,582 87,151
Deny. ARio Or Utwk May 119,300 181,800 2,099,322 2,948,995 RioOr.South'n. 4t)i « ILApr. 7,070 15,049 101,132 203,030-
Bet-LaM'TANO 4thwkApr 21,62 25,003 321,1 8 311,013 RioGr.Wealn.. IstwkMiiyi 34,300 37,300. 620.128 714,337
JtaioiMB.AAU. 4th wk Apr;  32,718; 47,052  422,838! «<Mi.815 Bajf.TascoiaAH. April..... > 7.435 10,397 33,119 37,678-
Bainth * Winn. March___ 1 13,166} 22.677 33,080 t6,05S Sak.Val. A 8t JL'-March...... 1923 8.514! 20,277 21,918
K,Teas.Vs.* t»* 3wk Apr] 83,238 94,077 1.670.83*1 1,8-1,110 Bt 1. A. AT. H. 4th wk 30.500 38,310 454,205 521,133
RijrtilJOL.ALIt* April......j 821181 78,168 308,001 315,356 St-UKen'etASo.:April....... 1,828 ,97 9,485 10,114
Eureka8orink*. 6,379 6,279 0,379 6,279 8t,1e80uthw'ru. I*t»k May  65.500 83,200 1,444,199 1,790,11-1
Srao* AIBd’pU* wk Apri 5,8211' 8,524, 92.589; 120,730 8L.Paul AHnl'th April..... 88,850 136,051 358,87 511,973
Jtvan*. A Rich.. 16 wk Apr! 4,955! 1,0471 33,107! 40.-100 San Ant,A A.P January, 127,038 147,449 127,038 147,449
*v*«*-r. AX.H 4th wk Apr; 21,072} 32,522 362,858' 398,101 S.Fran.AN.Pac. 4tb wkApi 24,697 27,50 200,606  230.959
Bitchbore....... March....... f $41,6011 635,281: 1,474.110" 1,697,713 8av.Am.AMon. April....... 32,776 38,838 143,672 175,889
Pilot A P.Marcj. ith wk Aprl 52710} 70,227s 829,4401 980,393 Bav.Fla. A West, jrarch....... 288,834 295.173  026.041 870,923
Florence.............. Jmaamrjr. 14,973 10.SSO5  14.973 10,880 8hcr.8hrev.A80 tthwkApr 4.978 0,918 91,588 87,271
Pl.Cent.APent» AprtL ... 180,804: 130,351} 883,387; 552.044 Bllvertun.......... atmary... 8,352 6,073 3,352 6,073
ItW , ARio Or AprlL * 25,980: 52,757; 80'700° 132,128 Sioux City ANo. March’....... 17,506 23,390 02,220 72,810
Bad*. A Ait. U. April. 41 791 1.9 3.111 South Bound... January.. 27,171  18.583 27,171 18.588
Ooorgia RR----- Utwk May! 16,973; 19,512} 472,080? 510,038 South Carolina.. April 87,200 85,691 441,639 506,805
Oa Capla ANo March, i 63,976 54.132 197,95% 1.07,395 Be. Pacific Co.—
«*»>80.AEta April...,j 59076 57,809: 280.208 279,163 ©al.Har.AB.A February. 293,603 363,427. 633,328 729,901
Ownet'n Awt. sfamsAry*.,! 3,078 3,480! 3,071! 3,480 Louin'aWest.. February 80.985 951Ut 173.143 205,620
Or.Bap.Atod, 4th wkApr? 45.551  57,888' 301,835 746,042  Morgan'sLAT February . 403,877 412,487. 931,810 934,910
Cln. it AFh W ith wk pr 7,586  11,260- I1tO.i.k 156,879 ~ HWLTT&Mex. February 14,582 15,050- 32,558 33,815
Traverse City 4th wk Aprl 1,349 1,7.551 10.5JK 18,002  Tsx;A X,Orl.. Februaiy . 122,344 155861 204,227 315,643
Ma*. (4. R. A'l. ith wk Apr 2,375 3,838; 9,5W 48,146  Atlanticetfs.b. February . " 053,958, 2,062,866 2,247,773
Total ah line* ith wkApr 56,861 74,4818 754,360? 970,058 Pacific system February. ... . 473,42 4,358,735 5,074,210
Cran-iTraak.,.. Wk May h\ 330,110 348,049, 5,780,381 6,320,5?'8 CTot%I'orCalll.j Fegruary 3,020,872.3,027,370 6,-121,601 7,321,083
Chic. AOr. rr WkApr.2il 03,246 2,819 879,903 1,064,2 oastDivtCal. f . 1588701
XXILOLHA M WK Apr21j 18.788: 20.723; 260665} 316,895  Son.DIv.(Cais % iebry ~ 634025: 85520 1,427,166 1,588,
Or. P.Wal. A Br Janaary.,.i 1.465 1,4157 1,405 1.413  Arizona Div.. February 164.125: 178,100, 327,520 365,511
©ntfA Chleavo Arrrfi...,,,:  2.984 2,862 14,192 13,880  New Hex.Div.-February . 71.824' "89'220" 141 ofifi  tvfl 919
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Latest Earnings Reported. Jan. 1 to Latest Date.

ROJIDS.
IYeekorMo 1893-94. 1892-93, 1893-94. 1892-93.
BouthANor.Car. January... 917 1,046 917 1,046
Bpar.Un. ACol. January... 9.477 9,480 9,477 9.180
Staten Isl. R. T March. 67,818 63,658 173,590 177,009
BtonyCLAOMt.. 54 4.383

Summit Branch.
Lykens Valley
Tot’lboth Go’s

Texas & Pacific. Istwk May .
Tex.S.ValAN.w April..... 3,652 4,576 14,744 18,181
Tol.A.A.ANo.M. March...... 97,318 250,084
Tol.AOhioCent. Istwk May 15,339 17.060 498,607 695,690
Tol. P. A West. 4th wkApr 16,886 18,724 280,994 305,819
roL 8t. L.AK.C 4thwkApr 30,120 31,956 420,415 561,709
Ulster A Del .. March....... 28,321 27,735 74,013 70,220
Union Paoifie—
Un. Pac. RR. February . 995,776 ,260.776 2,026,135 2,665,568
OrS.L.&U.N February. 360,027 382,881 703,873 816,033
Or.Ry.AN.Co February. 207,064 250.354 434,033 539,441
U.Pac.D &G. February. 215,070 350,769 433,515 708.367
Ft Wth&D.C. February . 77,96 116,339 1*'8,342 243,884
St-Jos.&Gd.Is. February. 75,585 90,088 143,537 183,048
Kan.C.&Om. February. 10,090 15,618 20,874 33,625
Tot. 8LJ.AG.I. 4th wk Apr 20,024 20.166 316,300 414,741
geﬂtCBll'AP February . 34,241 40,435 69,031 87,176
ch.Col. >
Ach J.CAWS February . 29,170 49,604 58,767 107,006
Montana Un  February . 23.219 30,307 49,117 67,051
Man.Al.A Bur. February . 3,373 3,36 6,779 6,930
Gr’d total.*c February. :,200,051 J857,285 4,472.892 6,019.273
Wabash.....ce. Istwk May 181,000 229,u00 3,829,062 4,441.060
West Jersey March.. 121,991 133,461 298,420 330,002
W.V.Cen.APitts March.. 75.389 99,900 217,445 250,5 -*2
West Va.A Pitts. March.. 32.199 36 580 80,941 81,974
West. Maryland. March.. 92,462 93,601 232.965 256,982
West. N.Y.”APa 4tliwkApr 58.200 88,700 903.258 1,159.564
Wheel. A L. Erie Istwk May 14,129 25,143 412,069 489,502
Wil.Chad.&Con, January... 1,683 1.825 1,033 1,825
Wil. Col. A Aug January... 52,1 -9 55,620 52,159 55,620
Wrightsv.ATen. March........ 6,%92 6,619 21,336 19,696

t Includes Milwaukee A Northern for all periods.

*Figures given do not include Leavenworth Topeka & Southwestern.

a Figures cover only that part of mileage located in South Carolina

b Inoludes earnings from ferries, etc., aot given seﬂaratel , t Mexi-
can currencv. clIncludes only half of lines in which Union Pacific has
-ahalfinterest, d Includes Ohio A Mississippiin both years.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing are separately summed up as
follows:

For the first week of May our statement covers 22 roads,
and shows 15*62 per cent loss in the aggregate.

Isi week of May. 1894. 1893. Increase. Decrease.
9 $ $ $
Balt. A Ohio Southwest. 96,126 111,837 15,711
36,083 38,878 2,795
Buffalo Rock. & Pitts___ 23.098 69,537 46,439
302.000 343.000 41,000
109,9b0 192,402 82,422
Chicago Milw. A St. Paul. 535,945 645,124 109,179
Denver A Rio Grande.... 118,300 161,800 43,500
16.973 19,512 2,539
Grand rrunk of Canada. 330,110 348,049 17,939
Intern’l A Gt. North’n ... 43,921 62,455 18,534
159.432 164,800 5,368
80,318 78,033 2,285
135,596 189,95 54.354
Mo. Pacific A Iron Mt 395.000 433.000 38.000
Hew York Ont. & West’n. 66,789 62,271 4,518
204,049 210,64 “6,593
34,300 3,30 3,000
fit. Louis Southwestern.. 65,500 83,200 17,700
07,341 116,748 9.4u7
Toledo & Ohio Central... 15,339 17,060 1,7%21
181,0(°0 229.000 48.000
Wheeling A Lake Erie.. 14,129 25,143 11.014
Total .22 roads>........... 3,071,339 3,639,74,. 6,803 575,215
Net decrease (15*62 p.c.) 568,412

Our final statement 0f earnings for the fourth week of April
covers 71 roads and shows a loss of 16’16 per cent.

4th week of April. 1894. 1893. Increase. Decrease.
* $ * «
Previously rep’d (19 r’ds) 2,919,535 3,613,559 2,103 696,127
Ateh.Top. &san. Fe.... 809,080 21,154 112,074
194,272 210,850 16.5:8
Buffalo Koch. A Pittsb’g. 2«;085 96,"">05 68,420
Burl. Ced. Bap. & North. 78,120 76.274 1,840
Chicago & EaM:. lliluois. 52,765 89,990 37,2 to
Chicago Great Western.. 73,713 88,0u5 14.292
Chic. Peoria A St. Louis. 22,203 29,3*4 7,181
Chicago & West Michigan 33,039 42,439 9,400
QOin. Jackson «vMackinaw 14.07 16,211 2.L.3G
Clev. Cm. Chic. A St. L.. 313,890 332,866 18,976
9 ,-95 203
Detroit Laus’g & North’n 21,622 25,003 3,381
Duluth So. Shore & Atl . 32.718 47,952 15,23 4
Evansv. a Indianapolis. 5,821 8,524 2,703
Evansville A Richmond.. 4,955 1.947 3,008
Evansv. A Terre Haute.. 21,972 32,522 10,5n0
Flint A Pere Marquette.. 52,710 70,227 17,517
©rand Rapids A Indiana. 45,551 57,668 12,117
Cincinnati K A Ft. W.. 7,586 11,230 3,644
Traverse City ..o 1,349 1,755  ........ 406
Musk. Gr. Kap. ct Ind . 2,375 3,836 1,461
33,231 327
Kanawna a Michigan___ s;<«3 8.983 600
Kansas City Clin. A Spr.. 6,65 6,114 501
Kan. Citv Ft. 8. A Mem... 83,874 92.,29 8,855
Kan. City Mem. A Birin. 19,239 20,443 1,201
Kan. City eittsb. A Gulf 8,847 1,469 7,378
Kan. City Suburban Belt. 2,249 2,605 356
9,279 8,2 10 1,069
JLake Erie & W estern 74,229 85,368 11,139
Louisv. Evansv. A St. T.. 31,788 43,717 11,019
Louisville A Nashville... 391.085 497.997 106,912
DouisviLle N. A. A Chic.. 65,106 79,799 14,61a
Mexican National.............. 104,670 113.498 8.82
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[vor. LVIN
4th week of April. 1891. 1893. Increase.  Decreese.
. . $ $
Mexican Railway......... 7.50 1.8 * 333
221,907 283,545 61,638
Mo. Pacific A Iron M t.... 610,213 701.458 91,245
13.097 16,288 3,191
Ohio_Southern.............. 11,272 17.205 5.933
Peoria Dec. A Evansv... 15,519 18,818 3,299
Biehuiond & Danville... 159,702 159.730 28
Georgia Pacific........ 0,457 27,990 7.533
11,644 11,085 7 559
Columbia A Greenv... 6,014 8,065 2.051
Rio Grande Southern___ 7,070 15,949 8,879
61,900 69.400 5,500
St. Joseph & Gd. Island.. 20,0 >4 20,166 142
St. Louis Alt. A T. Haute 30,500 38,310 7,810
8an Francisco A No. Pac. 24,697 27,504 2,807
Sherman Shreve. A So... 4.978 6,918 1,940
138,47L 162,082 23,611
Toledo Peoria & Weat'n.. 16,886 18,724 ... 1,838
Total (71 roads)............ 7,010,960 8,440,306 16,667 1,446,013
Netdecrease (16T6 p.o.i. . e 1,429,346

The following will furnish a comparison of the weekly
results for a series of weeks past.

WEEKLY GROSS EARNINGS.

————————— Changes.-—----

Period and number of roads 1893. 1892. Amount.

included. $ $

4th week of Oct. (63 roads)10.746,932 11,123,130

1st week of Nov. (65 roads) 7,386,723 7,756,037

2d week of Nov. (73 roads) 7,839.619 8 002,539

3d week of Nov. (74roads) 7,668.321 8,224,545

4th week of Nov. (74 roads) 9,499,6 47 10 563,870

1st week of Deo. (69 roads) 6,736,531 7,805,758

2d week of Deo. (73 roads) 6.887,529 7,804.281

3d week of Dec. (66 roads) 6,657,855 7,541,399

4th week of Dec. (71 roads) 8,565.543 10,303.716

1894. 1893.

1st week of Jan. (70 roads) 5,469,160 380,107

2d week of Jan. (72 roais) 5,309.383 4*5,466

3d week of Jau. (68 roads) 5,833,371 ,362,076

4th week of Jan. (68 roads) 7,546,386 969.717
1st week of Feb. §74 roads

5,755,621 426.216
2d week of Feb. g“s roads

P. el
3*33
4.-77

$

deo.376,198
dec.369,364
dec. 162,95

dec.558,22

del, *61,221
del,0'9 ?27
dec.916 752
dec.883.5 44
del, 733,173 16*87

de0.910.947 14*28
dec.676,078
dec 523,705
del 423,131
dec.6i0,595

dec. *8 ,272
del,'*06.274
dec.958,561
dec.310,277
dec.82 *.090
deo 9->4,913
del.413.462
dec.947,004
dec -7 ,164
dec. 835,295
del 42 .340
deo.568,412

5,729,517 710,789
3d week of Feb. (76 roads 957.055
4th week of Feb. (75 roads 062,363
1st week of Mch. 991,361
2d week of Mch. L67, v45
3d week of Mch. 419,391
4tbweekof Mch. (82 roads

77 roads) 6

6

6 8

8 10,239,682
1st week of Apr. (75 roads 2,047.298

5

7

3

8 roads*
78 roads

6,994,302
2d week of Apr. (72 roads 6.936,702
3d week of Apr. (74 roads) 5,923,270 6i,758.565
4th week of Apr. (71 roads ,010,9 >6 8,440,306
1st week of May (22 roads) 3,076,329 3 639,741

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
inthe chronicie of April 21. The next will appear in the
issue of May 19, 1894.

/' Cross Earnings. *
1894. 1893.

15*62

Net Earnings.— »
. 1893.

1894
Roads. $ $ $
Ohio. A W. Mich........ Mar. 141,187 180,442 27,121 49,336
Jan. 1 to Mar. 31___ 367,145 434,309 21,963 43,591
Det. Lans. & Nor.a..Mar. 96.6 31 107,076 17,782 27,980
Jan. 1 to Mar. 31.... 247,304 287,369 15,778 44,838
Ed.ELm.0o., Bklyn.. Apr. 30,336 25,368 13,692 9,876
Jan. 1to Apr. 30.... 135,309 110,677 66,050 51,684
EdisonEl.1l.Co.,N.Y.Apr. 116,211 102,094 66,2 '0 45,941
Jan. 1 to Apr. 30.... 483,058 431,059 276,276 210,718
Flint A Pere Mar.a..Mar. 253,758 283,362 85,462 81,566
Jan. 1 to Mar. 31 ... 639,708 716,778 190,349 150,250
Illinois Central, .a.Mar. 1,489,847 1,667,131 422,492 503,148
Jan. 1 to Mar. 31 4,404,691 4,665,920 1,124.013 1,212,035
JuLvl to Mar. 31”16,544,832 14.860,280 5,383,655 4,075,155
Louisv. N. A. A C.a..Mar. 234,112 287,246 75,38i 98,994
Jan. 1 to Mar. 31.... 583.996 717,821 117,190 165,170
July 1 to Mar. 31___ 2,438,721 2,519,484 769.312 737,226
Mexican National ..Mar. 365,546 402,964 *156,975 *168,392
Jan. 1 to Mar. 31___ 1,031,544 1,149,790 *41.8,963 *415,939
Philadelphia & Erie.Mar. 297,325 400,190 10 4.359 12_2,787
Jan. 1 to Mar. 31.... 771,951 1,0*4,167 191,423 2 .'3,524
Quin. Oui.A K.C.b.. Apr. 18,275 24,583 5,985 9,529
Jan. 1 to Apr.30___ 71,842 86,5 74 24,280 26,631
Sag. Valley & St. L.. Mar. 7,923 8,514 2,460 4,329
Jau. 1 to Mar. 31___ 20,277 21,918 5,316 6,229

% Net earnings here given are after deducting taxes,
Net earninfirs here Igllven are before deducting taxes.

* After deducting other expenditures for repairs, replacements and
general expeuses, net income applicable to interest on bonds in March
was $73,669, against $95.011 last year, and for three months to
Maroh 31 $214,309, against $491,554 ‘last year. Mexican dollars arc
treated as equivalent to 80 cents Uuitei Stages money. auJ all deore-
ciatiou beyond 20 fper cent ip charged in the above items. Adding
earnings received from Federal government total net available for
inrerest for three months in Me vicau curreuoy on the 80 cents basis
was $291,977, against $191,554 last year.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings ﬂiven in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

r-Inler’t, rentals, etc.— —Bat. T>f Bet Barns.—
1594. 1893. .

1894. 1893
Roads. $ $ $ $
Cliic. A West Mich...Mar. 32,759 32,683 def.5,638 16,653
Jan. 1 to Mar. 31___ 98,2 75 97,842 der.76.312 def.54,351
Det. Lans. A Nor___Mar. 29,8 44 26,241 def. 12,062 1,739
Jan. 1 to Mar. 31 — 89,770 78,8*0 def.73,992 def.34,012
Flint A Pere Marg.-Mar. 51,938 51,-61 33,524 29,705
Jan. 1to Mar. 31 ... 155,962 153,248 34,~7 def.2,998
Sag. Valley A St. L..Mar. 3,556 3,556 def.1,096 773
Jan. 1 to Mar. 31.... 10,670 10,670 def.5,354 def.4,141
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ANNUAL REPORTS.

Grand Rapids & Indiana Railroad.
(For the year ending December 31,1303.)

The President. Mr. W. O. Hu%hart, says in his report that
the results of 1893 hare been the most unfavorable in many
%ears, and it may be well to state the causes in general. ‘Tn

usiness vour company has suffered in common with all the
other roads m the countrY, but it has been excethionaIIy un-
fortunate in that the Columbian Fair, which helped so man
others by the large increase in passenger traffic, proved a detri-
ment to your interests since it diverted a very large share of
the summer tourist business which adds so materially to your
revenues, and the territory traversed by your lines could not
furnish traffic to and from the fair to compensate.

“For the first six months of the year a ve[rjy Iarﬁe freight
traffic, both through and local, was presented. The almost
unequalled severity of the weather sointerfered with the move-
ment of trains that a comparatively small portion of the busi-
ness could be moved, and that atan excessive cost. The ac-
cumulated stocks had just commenced to move when the de-
mand be?_an to be affected by the general financial troubles.
The traffic was also affected to a material degree by heavy
snow between the middle of November and the middle of De-
cember. so that during five monthsof 1893 it was seriously af-
fected by the weather. In order to keep alive the towns upon
your road which had previously depended upon the manu-
facture of pine, the policy of moving raw materials at a price
but little above cost has been continued where necessary.” * *

“The financial condition of your company has made it
necessary for years to keep expenditures down to the limit of
immediate demand. In 1892 the necessities were such that
daring the last six months of the year this policy was pursued
more rigorously than perhaps ever before; every expenditure
which could be delayed, even for six months, bein? put off.
In consequence, it has been very difficult to make a favorable

comparative showingi for 1893, ~ Ttteee facts in a general way
explain the large falling off in revenue with but little reduc-
* * *

tion in expenditure#.”
“ As exception has been taken to.the pastmethod of account-
ing. due to the fact that all betterment work has been charged
ast income account instead of expenses, it has been
[ght best, in making up the statement# for 1893, to include
all such expenditures in expenses, and, for the gurposes of
comparison, to revise the ﬁub ished figures of 1892 upon that
and, accordingly, the following will show the sum o
results of all lines operated by your company in 1893 as
ipared with 1892
ALL LBB.

i $a0ro 3
CAITINGS,vver eevereeereeeeres e erevereeesnens ?
expensed.. 3,%1.#%0 2,63}7.8*3
earning*....— . —... *343,13 *706,2*0
of expanse# to MIBinca......................... 87 09% 78 29
leist# included in expeo™##*........ « 888,6%2 *142,132
# * # . # * * .

In the last report you were advised of the suspension of
'meet of interest open the five per cunt bonds and the
na therefor, in pursuance of the plans there mentioned
board effected an arrangement with the holders of these
is » hereby the interest wa# funded for a period Comrnsoc-
with the coupon# due in September, 1892, and ending with
coupons due March 1st, 1900. This interest was covered
an issue of bond scrip, dated March 4th, 1893, bearing
our per cent interest on such coupon# a# they shall become
ue, and payable on or before Seﬁtember 1st. 1924, the total
the aoioutlting to $!,4984f>0. These have all been executed
id placed in the hands of the Commonweath Title Insurance
Trwt Company, trustee. The annual interest charge thus
ided amounted to $187,300.
"The work of extending seven per cent bond#at t percent
been slowly progressing. During the year $302, have
do extended, making a total at the close of the year

.,841,000." * * .

“The net floating liability st the end of the year, without
gln% treasury londs, was $1,523,984, being $802,616
ter than at the close of the previous year, and is ne-

tted for a# follows:

aid gu rest of new aéeamert, “Saint# Marie”. ......... *3.674
f %en ing? e_r(f%nt oini- ... .. . *1.430
t which Ib*r« *.Bal y 5 per coal baud......"".. 1600— 430
|d#be<_<*aBtS{)a| P T,
ssrlu-lt |||<t£.>e.?(tedo A Tlu%dl(iﬂiggd flcating debt prior to Jan.
ﬁ'i of n(].gt”e'arntag-r to  .utereM, remtals and eimstrav- '
Hruetioa for 1893 ..........ooiei e e 3*0,997
$*02,991
mi 3 per cent coupon* do# Sept. 1st. 1893, and shown In lla
hfiit!"*of that year, funded In 1-yJ.,...ccoooemrrirnieinnrriernnn, 93.375
*fl)y.6Hi

“The item of accrued interest on funded and floating debt,
i8,8S8, represent# a liability not heretofore shown in the an-
aal statement#, A charge was made in the method of uc-
>unting during the year, under which the accrued interest
ibilitie# are shown at the eni of each month instead of at
e time of maturity. Deducting this item, the increase in
ibilitie* for 1893 would have been $155,728.
“In the land department the sales for the year have been
,020 acres for $$87,884, The amount in aiuking funi
the en 1 of the year, us reported by the trustees, was
,887,178.” * *
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The statement of earnings and income account for four
years i3 as follows.

EARNINGS AND EXPENSES (ON GRAND RAPIDS & INDIANA ONLY).

1890. 1891. 1892. 1893.
Miles onerated ... 428 433 436 436
Earnings— S $ $
Passengers.. 730,204 765,416 757,477 679,418
1,740,801 1,492.634 1,613,335 1.370,770
142,363 145,828 135,717
TOtaloeiiereeccens .2,601,978 2,400,413 2,516,640 2,185,899
Oper.expenses and taxes.1,743,033 1,710,163 1,783,986 1,797,616
Netearnings.......... . 858,945 690,250 732,654 388,283
Peret. oper. exp. to earns. 66 99 71-24 70-88 82-23
*Includes interes and rentals.
INCOME ACCOUNT.
1890. 1891. 1892. 1893.
Receipts— $ $
Netearnings ... 858,945 690,250 732,654 388,283
43 4,533
. 859.352 694,738 732,654 388,283
Interest on bonds.. ... 739,700 751,929 721,850 563.551
Interest on floating debt. 58.630 52,186 46,997 39,593
Rentals and mlscellan's*.. 30,760 208,431 203,972 127,537
Total . 829.090 1,012,546 975,819 730,711
Balance gur.30,292 df.317,758 df.2*3,165 dl.342,428

e In 1891 includes *148.140 for betterment# and *29,372 for extend-
ing flr«t mortgage bond#; in 189*3, $189,471 for construction and
equipmentand 7 -1.HiO for extending firstmortgage bonds: in 1S93,
$t>7,682 for construction.

Burlington Cedar Rapids & Northern Railway.

(For the year ending December 31, 1S93.J

The annual report of the President, Mr. C. J. lves, is brief
tsusual. He remarks that the year 1893 was one of extra-
lordinary trial and hardship in every branch of business, and
,this road has not escaped a portion of the burden. -There
i was a stead v los* of earnings daring the gear, amounting at
lits close to $130,035 as compared with 1892. The decrease in
*earnings, however, called for a decrease in expenses, which
| after careful consideration was made, resulting in a decrease
Jof expenses for the year of $114,706 and a decrease of net
learnings of $13,329. There was, however, for this year in-
ieluded iri operating expenses $120,277, the corresponding
litems for which hive heretofore been charged to improve-
ment and to personal injury, .

“Thi* decrease m oFeratlng expenses was so adjusted as not
to impair the physical condition of the property, which wa»
never in better condition than at present. Improvement of
the property was, however, not pushed as in former years.
The winter just passed (1894) has been a favorable one, and
the locomotive# are consequently in better condition than
ever heretofore. Besides repairing and rebuilding a large
number of cars, there have been purchased one hundred new
stock cars, the cost of which has been charged to repair* of
cars, thus keepin? our cars fully up to the maximum.

*The earning# for the first quarter of the year have shown
;a decrease from last year, but so far have been met by de-
crease of expenses, which more than overcomes the "loss.
The loss ha# been entirely in west-bound business coming to
ub; the products from our own line exceeding those of any
previous year. This increase we may expect to continue .as
more wild land is brought under cultivation.”

Statistics of earning#, charges, &e.t for three years are com-
piled for the Chronicle as follows :

rtSCAL RESULTS.

1891. 1892. 1893.
Mfilletsg_perated ................... 1,083 1,1934 1,1$34
rrme»= 938.514 973.815
Freight e 3,249.818 3.084,481
Mail, express, dec... 166,457 166,458
Toted gross earnings......-——- .3,886,339  4.354,789  4.224.754
Operating expense# and taxes ....2,613,643 3,193,141 3,078,435
1,161,648 1,146,319
Per centoper. exp, to earnings,.- 6725 73-32 72-86
INCOME ACCOUNT,
1891. 1892. 1893.
Hmipia— 9
Net ea?ning* ........ 1,272,696 1,181,648 1,146.319
Otherreceipts 24.410 22.922 36,949
1,184,570 1,183,268
Dtrlutl—
intereat on debt...oooomrerreeeeeeeee. ... 178,055 788,180 810,680
Miscellaneous and dividend#— .- 29,279 35,16* 176,325
Total 807.334 823,344 987,005
Surpl 480,772 361,226 196,263
Ada c 328,896 332,259 323,281
BIEC 1Y S 819,668 693,495 519,544
Deduct improvs., leased lines, Jco. 603.592 776,170 102,872
BalanCe . ooceeeeeeeeeeeeeseenessoveeaeeee .aur.215,076 +def.82,985 iaur.416,672

*Titer# wn# received from sale of bonds $51*000; deducting the

*32.935 deficit ienic# S4.1t.013. .
fR&ceived from sale of bonds $8,000, making surplus $424,6 /1.
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Assets— . 1892, 1893,
mConsol, road and equip.......cccccveeeieeennnns *$15,867,243  $16,156,698
Cost of leased lines..... .. 9,403,417 9,429,768
New equipt., etc.... 289,455 72,895
Interest oh bonds.. 788,180 810,680
DIVIENTS........ccoveieiiieiiiicieie e e e 165,000
Bonds and stocks o 630 42,630
Bills receivable.. 19,392 14,551

.............. 133,048 68,956

h accoun 170,841 250,090
Materials and fuel 185,154 172.881
Keal estate and mi . 220,816 200,604
Total.....cccoverenene. $27,078,176 $27,384,756

Liabilities—

Capital ,500,000 5,500,000
Bonds ggee Sdpplem’tz 15,755,000 15,805,000
Touchers, prz%%/-rolls, eto... 403,799 300,45,
Additions, Improvements quip......... 3,223,848 3,223,848
Receipts In currentyear.............. .. 1,184,570 1,183,267
INCOMe acCoUNt......0..coieiieiecieee e 1,010,959 1,372,187
Total...oooieiceece e $27,078,176  $27,384,756

Flint & Pere Marquette Railroad.
(For the year ending December 31,1893.J

The report of President Crapo says: “The principal items of
interest in our operation for the year 1893 are the large de-
crease in earnings in January, February and March; the in-
crease in earnings and expenses in April, May and June; and
the heavy decrease in earnings during the last five months of
the year. Our rail and steamer lines suffered from the most
severe winter experienced in twenty years, which caused a
large decrease in earnings and heavy expenditures in the first
six months. The increased earnings in April, May and June
were completely absorbed in repairing the ravages of the win-
ter; in hauling an extraordinary amount of low-class traffic
for stocking up the small mills along the line (see decreased
earnings per freight-train mile from April to August inclus-
ive); in re-laying during these months all logging and wood
tracks needed for the year; by distributing twenty-five miles
of ballast and by doing our heavy work in maintenance of
way earlier in the season than usual. The prostration of the
general business interests which began in August decreased
our rail earnings $243,929 during the last six months; while
our steamer earnings increased $66,440 in the same period,
due principally to salt tonnage.” * * *

“Fifteen miles of new 67-Ib. steel werelaid in June between
Wixom and Plﬁmouth and twenty-five miles of ballast were
put in the Southern Division during the early summer. The
main line from Bay City to Port Huron and Detroit is now laid
with 67 and 70 Ib. steel.” * * “The motive power and freight
and passenger cars have been kept in good repair and in ser-
viceable condition.

“The increase in steamer earnings and expenses was due to
the fact that all five steamers were in commission during the
whole year, handling 1,500,000 barrels of salt between Lud-
in?ton and Manistee and other Lake Michigan ports. This
salt tonnage was not carried by us in 1893. The decrease in
net earnings for steamers is due to the loss of earnings and
heavy expenses in the winter months.”

The earnings, charges, etc., for four years have been :

1890. 1891. 1892. 1893.

Miles oper. Deo. 31. 627 630 639 639

Operations—
Passenger mileage.. 33,159,863 31,893,420
Rate p. pass. p. mile 2-386 Cts.  2-417 ct8.
Fright (tons)milj?e. 172,422,281 143,438,731
Rate p. ton p. mile.. 0*988 cts. 1-032 cts.

Earnings— $ 8 $ $
Passeuger.. 869,217 810,891 791,479 771,076
Freight 1,966.934 1,652,169 1,704,026 1,479,918
Mail, express, . 87,424 84,389 85,441 91,952
SteamersS...eenns 353,174 305,768 382,291

Total gross earns. 2,923,575 2,900,624 2,886,714 2,725,237
Oper. exp. & taxes. 2,042,409 2,039,411 2,024,754 2,067,054

Net earnings........ 831,166 861,213 861,960 658,183
p.c. ofop.ex. to earn. 69-86 70-30 7014 75-85

INCOME ACCOUNT.
1890. 1891. 1892. 1393.
. 8 $ $

-Net.earnings.......... 881,166 861,213 861,960 658,183

Deduct—
Interest on bonds A

floatmg debt........ 558,104 581,771 607,941 005,161
Dividends.......... 317,100 253,680 253,680

Total disbursem’ts 875,204 835,451 861,621 605,161
Balance lor the year sur. 5,962 sur. 25,762 sur. 339 gnr. 53,022

GENERAL BALANCE DECEMBER 31.
1890, 1891. 1892. 1893.

Assets— 8 $ $ $
Road and equipm’t.. 20,506,723 20,943,869 21,237,256 21,345,500
Steamers .. 453,564 453,564 53,564 iSO 453,564
Stocks and bonds ... 437,444 437,444 706,300 706,300
M aterials and suppl’s 142,450 115,69* 86,315 85,016
Uncollected earnings 110,749 104,665 103,699 87,546
*CaSh..cviecec 06,450 95,258 133,754 68,990
Miscellaneous 46,392 47,725 46,441 141,919

Total.ienns 21,763,772 22,198,223 22,767,329 22,888,835

Liabilities—
Stock, common........ 3,500,000 3,500,000 3,500,000 3,500,000
Stock, preferred. 6,500,000 6,500,000 6,500,000 6,500,000
Bonds (See Suppl’t). 9,579,000 9,889,009 10,249,000 10,219,000
Bills payable......... 420,502 478,677 505,790 714,598
Int. and dividends.. 237,908 272,202 244,117 1X7,026
State of Michigan... 53,329 55,883 56,958 67,259
Demand liabilities.. 263,146 298,232 241,182 241,296
Miscellaneous ... 3,500 15,715 23,148
Profitand loss... 1,206,387 1.204,228 1,454,567 1,500,508

Total e 21,763,772 22,198,223 22,767,329 22,883,835
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Central Pacific Railroad.
(For the year ending Dec. SI, 1893.)

A full abstract of the annual report with the President’s re-
marks and the balance sheet will be found on subsequent
ages.
P rom the Southern Pacific Company’s report we have the
Central Pacific earnings and income account for 1893, which
are compiled for the Chronicie as follows.
EARNINGS AND EXPENSES.

1891. 1892. 1893.
Miles of road (average)... 1,360 1,360 1,360
Earnings— $ $
Passengers.. ... 5,942,982 5,671,753 5,545,750
Freight... ...10,395,779 8,701,478 8,226,998
Miscella 239,759 488,477
14,612,990 14,261,225
Expenses-
Maintgnance 1,649,479 1,926,678 1,630,165
1,520,417 1,316,724 1,244,750
Transportatt 4,662,829 4,699,204
General....... 999,180 947,772
8,905,411 8,521,890
5,707,579 5,739,335
Per ot. operating exp. to earnings. 55 10 60-94 59-76
INCOME ACCOUNT.
1891. 1892. 1893.
Receipts— s $
Rental under lease. . 2,144,425 1,360,000 1,360,000
Other receipts........ . 8,400 2,872 11.470
Sink, fund and int. on iuvestm’s. 649,054 546,076 547,154
United States requirements........ 613,516 577,048 584,775
Interest on C. P. notes held bv
trustees of land grantm o rt---—-- 100,106 80,167 60,000
Land SaleS..iieeceerceeereeieens 352,772 121,143 76,550
Total.oee. 3,868,274 2,707,311 2,639,919
Payments—
Sinking fund receipts, U. S. re-
quirements, and land sales as
above, applicable when used
for the paymentof debtand not
available for dividends... .. 1,715,448 1,324,439 1,268,179
Dividends, 2 per cent 1,345,510 1,345,510 1,345,510
Miscellaneous 825 453

Total.... . 3,060,958 2,670,774 2,614,447
Balance, surplus. 807,316 36,537 25,502
Otheritems..... dr.334,754 dr. 57,287 dr. 26,751
SurplusJan. 1 .. 2,935,298 3,407,860 3,387,108
Balanoe Deo0. 31 ..o . 3,407,860 3,387,110 3,385,858
The operations under the lease and the results to the South-
ern pacific Company, lessee, for the years ending December
31, 1891, 1893 and 1893 were as follows :
18;)1. 1892. 1893.
Earnings—RRs., steamers, etc.. 16,629.104 14,612,990 14,261,225
Other TTemM S e . 45,194 133,662 58,683
Total ....16,674,298 14,746,652 14,319,908
Operating expenses, eto* 9,909,057 9.526,693 9,204,557
Interest on funded debt.... 3,510,557 3,316,365 3,293,678
Sinking fuud requirements 275,000 185,00 185,000
United 8t.ates requirements. 613,516 577,048 584,775
Betterments and. additions......... 221,742 279,669 267,181
Total 52 13,884,778 13,535,191
Net profit for 861,874 784,717
Balance to make up rental........ 498,126 575.283
Rental payable by So. Pao. Co... 2,144,426 1,360,000 1,360,000

‘Includes also land expense,, taxes, rental and interest on floating
debt

Westinghonse Electric st Manufacturing Company.
(For the year ending March 31,1891t.)

This company issues its report promptly after the close of
the fiscal year.. Mr. Geo. Westinghouse, the President, re-
marks in his report that “ from the balance sheet it will be
noted that the net profits from manufacturing and other
sources amounted to $1,640,809, after charging to operating
expenses, as heretofore, large sums for alterations and addi-
tions to buildings, for maintaining the machinery and tools
in the highest order, and all sums paid for interest and dis-
count, excepting interest on bonds and scrip, which has been
charged off direct to surplus. It will be seen that a large re-
duction in accounts payable, bills payable issued for merchan-
dise, and those discounted with collateral has been made from
the profits of the company, which further illustrates the care-
ful manner in which the officers of your company have con-
ducted its business. By the recent sale at par of the pre-
ferred stock which was in the Treasury of the company, the
bills payable have been further reduced since the 31st of
March, “so that on May 9th there were outstanding only
$560,982 of bills payable of all kinds, of which $37,869 were
issued for merchandise.”

As to the Wood’s Fair lighting contract and exhibit, it is
stated that “theamount of the contract for lighting was $399,-
000, and for extras under ihe contract $88,704, making the
total received by the company $487,704. All goods shipped
to the Fair were charged at the cost of labor and material
\\ith 20 per cent added. After charging the account with all
costs of every nature in connection with the running of the
plant and of the exhibition, and crediting it upon the return
of the material with the net cost of labor and material, it
shows a net cost to the company of only $16,013 for a
grand display of the company’s apparatus, the advertising
effect of which has been invaluable. The price at which the
lighting apparatus used at the World’s Fair, and the appi-
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ratus used for exhibit ha3 been sold, will yield a handsome
profit to the company.” * * o o .

As to the Niagara Falls power transmission, it is said: “The
awarding to your company by the Cataract Construction Com-
pany of the contract for three 5,000 horse-power generators
for the transmission of the power of Niagara Falls to Buffalo and
other points was an event of more than ordinary importance.
The officials of the Cataract Construction Company had em-

loyed the mostrenowned electrical engineers of the world and

"spent some years in a full investigation of the subject and
finally contracted with your company because of a belief in
its ability to successfully carry out such an important under-
taking. "The transmission of power by means of these gener-
ators involves the use of %our company’s Tesla patents
coverin? the system of multiphase motors, and therefore the
successful starting of this plant cannot fail to have a great
influence in the development by your company of other
plants for the transmission of power from waterfalls to remote
points, by reason of the experience gained in this instance,
and by reason of the ownership of the controlling patents.
The three generators contracted for will soon be completed
-and put in operation.”

The successful use at the World’s Columbian Exposition of
the stopper lamps manufactured by this company and their
large use in general lighting are said to have placed the com-
pany in a position to protect all of its customers from the
aggressive action of the owners of the Edison patent covering
the all-glass globe form of lamp. A steady advance has been
made in the method of manufacture so that the company is
to-day producing a lamp which it is claimed has no superior.

In the last annual report the directors announced that they
bad accepted a proposition of the East Pittsburg Improvement
Company to erect a new manufactory upon a site of 23 acres.
In consequence of thedgeneral depression in business, the let-
ting of the work was deferred until January, when contracts
were awarded at very low rates for the erection of a two-story
machine shog 750 feet long and 230 feet wide, a two-story
warehouse 750 feet long and 75 feet wide, and a boiler and
power house, the whole having a floor space of over ten acres.
To these buildings there will be added in time a foundry,
blacksmith shop and one or two other unimportant buildings,
making the whole plant when completed a most comprehen-
sive one in every respect.

Tile new' works of the company are expected to be completed
and occupied during the present year, so that all of the manu-
facturing will be concentrated and large savings thereby

effected.
tULAXCK sinter which 31, 1994,
SUfU.

C.ivlilnbasks,....* ...~ s
BUt* receivable.....cccconcen.
AeemiiiU receivable .
katerlat lalUiek atd to prore,,

of labor ao<! material* 1,515,472
Advance* to trsaved eee.u.p ud** 100,124
Ipar value, si 1H.iW I...,.......ooooii 237.397
v- -par value. *U.V-SMJ &, -
4*4.403

Beal estate and buitdtogs... ..

Machinery and tool* 896,452
Miscellaneous. ... .. i 06,338
4.379.831

o 14,732,314

Total asaeta....

Areomst* gayable.... . «311.749
BUI# payable, issued fornierebandise. 110,933
IrtveuBated *i:h coibHeral 897,300

Coulrar’i tind cotttin'jrt.l InbUtH't —
Seri;- itii !mI™: *

194.560

Btocit subscription* 13,125
V. 9.E. Il.te Co.*8
able annually 550,000
i HUi* receivable under discount, ¢<528,550).
Capital Work—
Preferred. 73.430-31 share* «3.871,983
Aiwelilissr, 103,309 62 Share*. .. 3,185.481
CoaunoE, 3,56*3  share*....... . 179,ISO
9,016,590
-fin Treasury C.V0 89 shares [referred:
and 12,i07°33 share* AsscuUiif.}
Awrafw*
BalM.ee Meb. 31, 189% ...t et ©2,757.043
Twelr* month* net earning* from .
V\E_aslneg* ................ SC ... %1,€i0.5M
Jm® liter HIHAKK S *H 30,304 X040*809
#4,388,458
XL@r uwrPn% wTtiiea %ff it*. adJiMt-
83610t usatten Mudlog iu 1wjQ
m[n. 1881**..... L e #18,198
JKilola earrant jr&*ro ... -» ¢« 253,323 27t«S2l
#4,120,938
4al0fi#i fm bO©a8*-*w.A-.«m»*****»* f«  #36,800
1.2:S0r*'S| 6a <Vl p . —«*-**e » 11,6751
Td skp-A % 257,21-1 104,888 3,822,049
,814,722,314
GENERAL INVESTMENT NEWS.

Atlantic « Danville,—Ttw Atlantic & Danville, which ww
mrchmmd at the fmecKowce sate on April8by Me B
Newgaat dcUo., Load*:ns* wilt tib reorganized with a capital-
Izatiofi of 81,590,000 firut tuottgaé;e 5 per cent bonds, $$ 200,-
000 ptthn&d 5 p=r e#t tnd §2,590,990 commorl
Bondholders will t* ; 3vy 25 per cent aasesstnIi3f, re-
©tirifig 23 per cent in n&w bonela for the c»sh payment and 60
ptii cnt in preferred tmd 40 per cent in common aloctt in cx-
Chsuagfe lot their old 1*3wi$* Hmdholders who have not yet
deposited their bonds with the Mercantile Trust Go. aaa do so
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up to May 26 on payment of $10 a bond, or up to June 9 on
payment of $30. Non-deposmn% bondholders can only re-
ceive such proportion as may be due them from the fore-
closure sale.  The price paid at the sale for the road and its
equipment was 8§1,105,000.

Chicago Pas.—Chicago dispatches report that the counsel
for Chlcaﬁo Gas has filed a petition in Judge Windes’ Court to
transfer the quo warranto to the Federal Court, and the case
will go to that Court, which will decide if it has jurisdiction;
if it has not, the case will be remanded back.

Chicago Hreat Western.—It is reported from London that
the debenture bondholders and the series “A” preferred stock-
holders will subscribe for $2,500,000 of preferred 4 per cent
stock at 80, to clear off current liabilties and é)ay the esti-
mated cost of improvements up to the end of 1898.

Delaware A Hudson Canal.—The Olyphant board was this
week elected without opposition, according to the plan men-
tioned in last week’s Cnronici-E, where the directors’ names
were given. The board of managers organized and elected
the following officers : R. M. Olyphant. President; James
Roosevelt, Vice-President; H. G. Young, Second Vice-Presi-
dent : C. A. Walker, Treasurer ; F. Murray Olyphant, Secre-
tary. The transfer books close .May 31 for the subscrié)tion to
the"new issue of 85,000,000 stock at par, which was duly au-
thorized by vote.

Indianapolis Decatnr & Springfield.—The PrOéJerty and
franchises of the Indianapolis Dec itur & Springfield Railroad
were sold at auction in the New York Real Estate Salesroom,
111 Broadwav, on Thursday, by order of Benjamin A. Sands
and R. B. F. Pierce, trustees. George Sherman, of the Cen-
tral Trust Company, was the purchaser, bidding $1,800,000 in
behalf of the first mortgage bondholders.

Before Mr. Smyth, the auctioneer, announced the sale,
H-nry B. Johnson, counsel for the second mortgage bond-
holders and Reorganization Committee of the Indianapolis
Decatur & Western Railroad, read a protest against the sale
of the road on the ground that it was contrary to the laws of
Indiana and Illinois *o sell the road outside of these States,
and also on the ground that it was already sold, and that the
time for doting the contract had not expired. The protest
was signed by Richard L. Ashhurst and ethers, bondholders
of the Indianapolis Decatur & Western Railroad, and Thomas
B. Alkies and others for the Indianapolis Decatur & Western
Reorganization Committee, Another IErotest was read from
the Illinois Central Railroad against the sale of a small strip
of land in Tuscola, 111, of about one acre. After the reading
of theseProtests George Sherman, of the Reorfganization Cotn-
mitt>t; of the first mortgage bondholders, offered $1,800,000,
and as this was the only bid the railroad was knocked down
to him at that figure.

Jacksonville Southeastern,—A Chicago dispatch says the
receiver of the Jacksonville Southeastern Railroad has been
authorized by the United States Court to issue $300,0000f cer-
tificate s at fl per cent, payable at New York in two years or
ssoontr; $75,000 of the amount to be used for rolline stock.

LoblstlHc Southern.—It Is reported from Louisville that
Messrs, Drexel, Morgan & Co, have purchased the bonds of
those holders of Louliville Southern 0ﬁposed to the Richmond
Terminal reorganization plan, and the Louisville Siuthern
passes into the reorganized Richmond Terminal system.

Marietta & North Georgia.—A dispatch states that at the
sale of this road at foreclosure, advertised for the 8th inst.
at Atlanta, there were no bidders. There had previously been
an application to remove the receiver.

New fork & New England.—The Reorganization Com-
mittee gives notice that any holder of second mortgage bonds
*ho dejositH the same with the Manhattan Trust Co. in New
York or with the Old Colony Trust Co. io Boston, under the
plan of the committee, shall, If he so desire, b- entitled in the
reorganization to receive cash to the amount of the par and
interre; of the bonds so deposited in lieu of cash and new
bonds. Written notice of such desire to receive all cash must
lie flleJ with the Trust Co. with which the bonds are deposited
at the time of making such depositor within thirty days
thereafter. Thi# modification of the original proposal is un-
(ri]erlfjtood to be satisfactory to the second mortgage bond-

olders.

—In Boston, May 8, an application was made to the Circuit
Court for permission to is*ue $1,500,000 receivers' certificates.
The press di-patch says this action has been contemplated for
some time, and the proceeds of the certificates, if their issue
is allowed by Judge Colt, will be used to pay off the more im-
mediate obligations of the compang. The trustees of the
first, second and terminal mortgage bonds are mads defend-
ants in tbe matter. The application calls for the appoint-
ment of a special master by Judge Colt to hoar the facts and
tako testimony in th>* case. When he has done this he will
report hi# findings to the Judge, who will make the final de-
cision,

—In !he Mass, Legislature a petition was presented May 10
R?/ Gordon Abbott and others for an act incorporating_ the

ew England & New York Railroad Company. The petition
includes a bill for the incorporation of a company to take
over a - -iicci ---r the New York & New England Rriiroad.
The incorporators named in the bill are Gordon Abbott, Francis
C, Lowell, Charles Francis Ad ams, 2d, A, 8. Bigelow, Stephen
M. Wi ld, A. C. Tower, T. JefferBonCoolidge, Jr., Henry W.
Cannon and John |. Waterbuty. The capital stock and
bonded indebtedness are liireted to the needs of the proposed:
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reorganization plan of the New York & New Eigland Com-
panﬁ, with the permission of the issue of further bonds and
stock only in accordance with the laws of the State.

New York Central & Hudson River.—The corrected state-
ment for the quarter and nine months ending March 3i shows
the following :

—Quar.end. Mar.31.— ,—9mos.end. Mar. 31.-,
1893. 1

1894. 892-3. 1893-4.
Miles operated... ... 2.096 2,395 2,096 2.395
Gross earnings.. .10.706,860 9,722,854 34,972,710 33,762,613
Ogeratingexpensos.. 7,325,359 6,276,393 24,041.434 22,533,812
.e. exp.to earn... (68*42) (64*55) (68*74) (61*92)
Netearnings . 3,381.501 3,446,481 10,931,306 11,168,801
First charges 2,556,116 2,527,462 7,520,242 7,741,080
Profit., 825,385 913,999 3,411,061 3,427,721
Dividends <14» quar.). 1,117,854 1,174,701 3,353,561 3,41u,409
Balance. ... def.292,469 def.255,702 sur. 57,504 sur. 17,312

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the New York Stock Exchange have
added to the lists for dealings the following :

Brooklyn City Railroad Company.—$4,140,000 of the $6,000,000

first 5s of 194i upon consolidated properties, to beknown as first con
golldatsd mortgage bonds.

Chesapeake & Ohio Railway.—$54,000 additional first consol. 5s,
making total listed $23,452,000.

E dison Electric lIlluminating Company of Brooklyn—$500,000
stock, making total listed $3,000,000. The new stock is not to go
upon the list until May 21.

Montana Ceviral Railway.—$700,000 first gold 5s, making total
listed $2,700,000.

8t. Paul Minneapolis & Manitoba.—$178,000 consolidated 6s
(interest stamped raduoed to 4>s per cent), making total listed
$18,563,000.

South Carolina Railway.—New York Guarantg & Indemnity
Company’s engraved certificates of deposit for *4,209,000 first con-
solidated mortgage bonds, carrying coupon of October 1, 1891, and
all subsequent couoous, and also oertidoates of deposit for $544,000
of said bonds, carrying coupons of April 1, 1892, and all subsequent.

Southern P acific Railroad Company of California— :i0!,000
first consol, guaranteed gold 5s, making total listed $12,600,000. Ad-
ditional bonds of tnis Issue to the atuouut of $1.010, may bo listed
by the Committee on Stook List as issued in exchange for underlying
bonds.

United New Jersey Railroad & Canal Co.—$2,000,000 additional
general 4s, making total listed $5,646,CO0

United States Cordage Company.—The committee recommends
that $6,076,000 firstmortdgage and collateral trust six per cent gold
bonds of 1924 be admitted to the list. Also that the Committee on
Stock List be empowered to add to the list $3 6,000 additional bunds
of tills issue, as underlying bonds maturing In 1891 are paid. Com-
mittee also recommends that $206,000 common stock, the $6,000,0u0
guaranteed six pel* cent stock, and $518,700 preferred stock be ad-
mitted to the list, aud also that this committee be_embowered to add
the balance of common and preferred stocks as notified of Its issuance,
the stocks of theNational Cordage Company to be reduced accordingly.
[The application in full is given'on a subsequentpage.]

Western New York & Pennsylvania—Contioental Trust Com-
pany’s engraved certificates of deposit for seoond mortgage bonds.

Norfolk & Western.—It is announced that the directors of
the Norfolk & Western Railroad have sold 20,000 shares of

referred stock, this being the balance of the shares author-
ized by resolution of the stockholders of May 4, 1892. Tne
new issue is for the purpose of reimbursing the company for
advances made out of its earnings for the acquisition of the
stock of the Columbus Connecting & Terminal Railroad
Company, and for other expenditures properly chargeable to
construction account.

Pennsylvania Poughkeepsie & Boston.—Counsel for the
Holland ™ Trust Company of New York have filed a bill in
equity in the United States Circuit Court in Philadelphia ask-
ing for a decree in Pennsylvania to foreclose the mortgage
which secures the bonds of this railroad, now in the hands of
Henry H. Kingston as receiver of the property. It is said to
be an amicable suit, as the Trust Company desires permission
to bid for the railroad company’s property at the sale in the’
interest of the bondholders.

Philadelphia & Reading.—The general mortgage bond-
holders” committee, of which Mr. Fred. P. Olcott is
the chairman, has drafted an agreement, which may
be obtained from the Central Trust Company. The
agreement states that the committee is authorized and
empowered to take such proceedings under the general mort-
gage or deed of trust, or otherwise, as said committee may
consider judicious in order to enforce the security and the
payment of interest upon said bonds and, in the discretion of
the committee, of the principal of said bonds held by those
who deposit.

In case of a sale of the mortgaged premises under the gen-
eral mortgage the committee Is authorized to purchase the
same, as the agreement says, “for our account and benefit,
according to the amount of said general mortgage bonds held
by us respectively.” That for the purpose of enabling the
committee to carry out the general plan of this agreement the
bonds, with all overdue coupons, shall within thirtv days
after written request from the committee be deposited in the
Central Trust Company of New York or with its agents in
London, to be held by it, under the control of said committee,
for the purpose of enabling said committee to carry into effect
the purposes of this agreement.

If at any time before the sale of the mortgaged premises
the committee should deem it expedient to prepare a ﬁlan of
reorganization, the committee may call a meeting of the sub-
scribers hereto for the purﬁose of acting on such plan. If such
a ﬂlan of reorganization shall at any time be prepared by any
other persons, the committee is authorized to consider the
same, and, at its option, to call a meeting of the subscribers
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hereto for the purpose of acting thereon; and if any plan of
reorganization be approved by a majority of two thirds in
interest of those who shall attend such meeting or be repre-
sented at the same by proxy, the plan so adopted shall be
binding on all the subscribers hereto.

If opportunity should arise for making a settlement of the
claims of the bondholders under the interest coupons in de-
fault the committee is authorized to make such arrangement
or settlement without calling a meeting of the bondholders,
provided however that the committee shall not make any
settlement by the terms of which the interest coupons in de-
fault are not to be paid in cash.

For the purpose of meeting the expenses of the com-
mittee and carrying into effect the provisions of this agree-
ment, the committee is authorized to borrow not more than
one half of one per cent of the par value of the general
mortgage bonds, upon the pledge of each bond which may be
de‘posned with it; and at the settlement under any mortgage
sale of the mortgaged premises or upon the earlier termin-
ation of this agreement, the amount so borrowed by the com-
mittee shall be paid by each of the parties interested accord-
ing to the number of the bonds held and owned by him, or
shall be deducted from the amount due and pavable to him.

When, in the judgment of the committee, this agreement
has been signed by the holders of general mortgage bonds to
a satisfactory amount, the committee will make announce-
ment thereof, and thereupon this agreement shall become
effective; but no subscriber shall be deemed to haveany rights
under this agreement unless he shall deposit his bonds as re-
quired by said committee. . .

—A conference between Reading receivers and representa-
tives of the Olcott Committee was held on Thursday and the
proceedings were reported to be harmonious. Another con-
ference will be held shortly and it is expected that a plan of
reorganization which will be acceptable not only to Olcott
Committee but to other contending interests will be pre-
sented and adopted, .

The Fitzgerald Committee have prepared an agreement
by the terms of which the committee is appointed the at-
torneys and agents for the collection of unpaid interest on the
bonds owned by assenting depositors and are empowered
generally and specifically to demand payment of said interest
and the"” principal of the bonds, to demand that the trustee
under the mortgage begin foreclosure pioceedings and take
any action which mav be necessary to enforce the rights and
claims of the_bondholders.

The committee may prepare and adopt a plan for reorgan-
ization, wiih or without foreclosure, and negotiate with the
different bondholders, creditors and stockholders in devising
and carrying out such plau. When the plan is completed it
shall be lodged with the Mercantile Trust Comptny in New
York, and at Philadelphia with the Commonwealth Title In-
surance & Trust Company, and at London with such agent as
the committee may appoint.

Pittsburg Junction.—It is stated that at last week’s
special meeting of stockholders in Pittsburg it was decided to
issue $250,000 new stock and to also increase the bonds by a
similar amount. The additional stock to be issued is to rep-
resent the earnings expended in betterments. The proceeds
of the bonds are to be used to make further improvements.

Railroads in New York State.—Reports to the New
York State Railroad Commissioners for the quarter ending
March 31 sbow results as below. We have, in addition,
compiled the figures for the nine months of the fiscal year.

MANHATTAN ELEVATED.

e—Quar.end. Mch. 31.—s /—9 mos. end. M¢h.31.—

293. i§594. 1832 93. 185?3 94’
Gross earnings...... 2,776,467 2,560,755 8,206,797 7,667,910
Operating expenses. 1,430,374 1,398,573 4,136,042 4,091,919
Netearnings... 1,346,093 1,162,182 4,070,755 3,575,991
Other Income. . ......... 35,000 37,5% 0 105,000 107,500
Total.cseners 1,381,093 1,199,682 4,175,755 3,683,491
Int., rentals &taxes.. 655,091 643,921 1,934,298 1,944,148
Surplus .. 726,002 555,761 2,191,457 1,739,343
LONG ISLAND.
Quar. end. Mch..31.— —9mos. end. Mch.31.—
1893. 1894. 1892-93. 1893-94.
. $ $ $ $
Gross earnings 721,850 696,670 3,172,410 3,055,937
Operating expenses.. 606,515 554,669 2,150,646 2,068,671
Net earnings. 115,335 142,00L 1,021,564 937,262
Other income 27,621 2,215 104,232 64,053
Total e 142,956  144.216 1,125.796 1,051,315
Interest, taxes, rentals,&c. 238,139 252,221 716,308 756,176
Balance............... LA def.95,483 df. 108,005 sr.409,488 sr.295,139

NEW YORK NEW HAVEN & HARTFORD.

,-Quar. end. Mch. 31.— /9 mos. end Mch. 31,-.
1893. 1894. 1892-93.  1893-94.

$ $ $ $
GroSS €arnings ... 4,018.817 5.453,274 13,274,761 18.647,986
Operating expenses....... 2.753.023 3,802,282 9,044,998 13,313.019

1,265.794 1,650,992 4,229,763 5,334,967
24,563 110,007 187,711 346,374

Total.ciccicies 1,295,357 1,760,999 4,417,474 5,691,341
Int., rentals and taxes___  5*1,747 1,372,476 2,068,754 4.115,170

698,610 388,523 2,348,720 1,576,171

Net earnings
Otherineome

SUrplUS e



Wat 13, 1894.J

BOSTON 4 ALBANT.
A-Qiiar. end. Meh. 31.— —9 mrjs.end.Meh.'il.—

18%7,. 1894. 18925-93. 189§-94.

Gross earning’. 2,311.807 2,026.570 7,52.3,557 7.007,671
Operating expe 1,493,939 1,251,175 5,170,191 4,663,385
NetfatmiUN ..o 817 663 775,395 2,358,363 2,339,286
Interest. rent.-. - and taxes 153,317 134,221 994,037 1,076,910
SUIPIUS o 664,351 591,174 1,364,329 1,262,376

DBLAWaKK LACKAWANNA Is WESTSUN LEASED LINES.
*-Quar. end. Meh. 31.— --E) s»0a end. itch. 31.-,
1893. 1894.

1892-93. 189§-94.

Gross enmities.......... 1,331,400 1,406,357 6,971,561 6,223,751
Operating expenses.... 993,183 864,312 3,112,355 3,417,598
Setearnings....... 833.217 5421145 3,429,008 2,911,153
lot., rentals and taxes. 614,249 614,248 1,947,921 1,945,376

Balance........ 3ur.219.968 def.72,203 sr.1.581,087 sr.965,777

STEACtI*® IHN'GH OF.TOS A NEW TOEK.

r-Quar.end. Meh. 31.— —9%mos. end. Meh. 31.—

1893. 1894. 189%93. 189%-94.

£ ig

«Orof.f G&rxsXufgs.......... 182,595 165,117 654,535 620,400
Operating expeases..... 124,518 102,623 373,991 365,223
Net earnings... 58,077 62,494 280.544 255,177
Other income----—---—--—-—-—- 302  ........ ,07 25
Total ............... 58,379 62,494 284.615 255.202
Int.. rental* 44,905 44,905 133,970 133.224
Surplus e 13,474 17,589 150,645 121,978

SEW YORK ONTARIO & WESTERN.
*-Quar. end. Mar. 31.—~ - 9 mas.end. Mar 31.—
1893.

1894. 1892-93. 1893-94.
#rosaearnings........ 823,430 769.127 2,705,673 2.884,536
-Operating expenses.. 689,283 56-8,442 1,956,058 1,956.535
Net eamings .... 134,197 200,8*5 719.615 908,051
Other income........... 18.750 18,750 56,310 56,340
Total. 157,947 219,635 775.925 964.341
Int., rental* 4ctaxes.. 193,009 198,648 602,797 651,568
Balance ....-—def 40,062 8ttr.20,987 sur.173,128 *nr,312,823
AIMAM't k AND EACKaWAXNA M $ff**QU&BhXXA.
~ ich,st,— —0 masend. Mar 31.—s
1Sa! 1804,  18+%2~93. 1893 04.
8 6 § %
49ftsm aadOtiiw* .- » - *» A 031,514 787,8-9% 3,212.102 2,872,912
exjMMatt* ..... 599,273 $05*170 XMSMm 1,008,081
Net ear®iui?s ... , .. 432,241 282,82% 1*508,107 1,3843 it
latere** i* tmm 291,587 286,834 803*9 I-i 8-58*3 *1
Balance. ... .snr.110,654 del.i1,006 stir 6*9,189 fr.481,440

caasaELIKR a saramj MJ
s-9«ar, end. Meh 31,.. - <0 tnas,m d. Meh.31.-
1893.

1894. 1892-3. 1893 4.
#
Utom ear&tejtA.. 488,163 428.014 1,828,179 1,03 ,669
Operating expeiii .380,769 842,40*1 1,108,395 1,031,537
Net ... 8*334, 86,2*2 Sig8,0’4 806.132
1»i, teniAMmM& §21*4,153 207,330 888,313 888,485
DefiCiti s *.20#,7S0 211,118 68,320 262,353

MKW TOttX 4t CANADA.

y*Quar.endr Meh 31.- «0 mm, end. MeA 31—
181*3. 1.804. 18

02-03. 1803-91.

+ # $
Orocdvb e#rntQir ... oor 183332 165,0ta 718,675 604 520
162,103 132,854 527.284 4.-H,),015
Net eimoinr*-..,.. 21,783 32.220 188,411 154,475
lat., iAXv« ab<| re&talsi,. 70,033 787220 282,44 232.140
Defleit 55,184 48.000 44,083 77,874

Thnrber. Whjland Co.—It is reported that an early reor-
ganization of the Thurber, Whyland Co. on a new plan is
probable. John I. Waterhury, President of the Manhattan
Trust Co. and Chairman of the Reorganization Committee, is
reported as saying: that fee saw nothing in the way to pre-
vent success, ~The point which has caused trouble for several
week*, a claim wbn regard to the rent of the building oe u-
pit-d by the company, haa been satisfactorily settled, Tne
new plan of reorganization, it is said, provides that creditors
shall receive in ful> satisfaction of their claims 50 per cent of
the amount thereof, with interest, in cash, and the retn'iituog
30 per cent in promissory notes of the new corporation, with
interest, maturing in March, June arid 8eptero>er, 1693.

United Mate* to »dago.—The new securities of this com-
pany, embracing first mortgage and collateral trust six per
-cent gold bonds 1 1904, guaranteed six per cent preferred
stook, preferred stock, and common stock, were listed this
week on the New York Stock Exchange. On a following
fige will tie found the application "'made to the Stock

xchange. under date of May 1st, which gives a statement of
the property covered hy the new hoods, ami many other facts
relating to the several eiaaws of securities, and @ the present
statu* of the property.

Western N-w York A Pennsylvania,—A cable received
toy*J. Sc W. Sell) mm & Co. states that at a meeting of the
Western New Y rk & Pennsylvania second mortgage bond-
holder* in Fran| ert-on-Main, on Thurs lay. t e plan of reor—

izatioo ws* eocepted. This bring* §3.000,000 additional
porits of hut s into the plan, making a total of nearl
gjju.ott0.000 |,.(x ited out of the whole issue of $20,*>00.

« last day for deq_oeit without penalty is May 15. .

The Continental Trust Co, engraved certificates of deposit

’ New York Stock Exchange.
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Reports ami Ztontm cixis.

CENTRAL PACIFIC RAILROAD COMPANY.

ABSTRACT OF THE REPORT FOR THE YEAR ENDING
DEC. 31, 1893.

OPERATIONS UNDER LEASE.

The operations for the year under the lease are shown in
detail by the Southern Pacific Company's taole No. 16 [in
the pamphlet], of which the following is'a summary:

For the Years Ending Dee. 31— 1393. 1892.
Grossearnings, railroad and steamers.$14,261,224 95 $14,613,990 02
Rental steamers and track............c. 16,019 50 22,057 73

Interest reCceived. .. 42,663 54 111,604 31
Total receipts $14,319,907 93 $14,746,652 06

0 per.expenses, railroad and steamers. $8,521,889 78  $8,905,411 40

Exp, Land Depart, taxes and rentals. 632,667 67 621,235 07
Intereston bonded debt 3,293,677 50 3,316,365 CO
Sinking tand3 of the Company. 185,000 00 185,010 00
U. 8. Thurman Actrequirement. 584,775 18 577,048 33
Betterments and additions. 267,180 64 279,668 79

Total expenditures .$13,535,190 77 $13,884,778 59

Net profit for the yearunder lease_ $784,717 22 $861,873 47
Deficit to make guaranteed rental paid
by Southern Pacific Company........... 575,232 78 498,126 53

Rental under le.-.-€...cococeeeeeeceeeeeeeeeeen $1,360,000 00 $1,360,000 00

The net profit from operations shows a decrease compared
with the previous year of §77,156 25. increasing tiy the same
amount the deficit required from the Southern Pacific Com-

pany to make the armHint of rental guaranteed. This deficit
paid by the te-- i.fir 1893, amounting to §375,282 78, is larger
than for anly previous year.
The result* of operation for each year under the lease have
been as follows:
. Yet Mental Paid to Deficit Paid by
Period- Profits. 0.P UR. Co. a P.Co
April December, 1336. $1,432.033 05 $1,483,033 05
Tent 1386.. 1,321,998 31 1,324,998 31 .
* 1887. 1,088,733 31 1,20 >,000 00 $113,26869
. 962,829 84 1,360,000 00 397,17016
“ 1,035.418 11 1,360,000 00 321,58189
999,222 73 1,360,000 00 300,77725
2,144.125 18 2,144.425 18 ...
861,873 47 1,380,000 00 498,12653
784,717 22 1.360,000 00 575,23278
Total, e $10,682.251 24 $12,951,456 54 $2,289,205 30

These figures show that for the first two years the net
profits exceeded the rental guaranty, but that for the follow-
Ing i-even years, excepting tor 1891, the operations have re-
sulted, on the whole, in an increasing annual charge to the
Southern Pacific Company.

The following quotations from the original lease express its
intention, as to posdnly changed conditions which might
arise subsequent to the time of its execution in 1885:

‘Whvrra*. both com%anies contract In the knowledge that the
frrtoie developBieu: of th« country may change materially the rela-
tion* of the companies to each other la respoet to railroad traifio, And
umy in the future leader any agrinuatmt now made, however fair in Its
terms, in view of existing condition*, advantageous to one at the ex-
pense of the other, and thereby defeat the purposes which *dd com-
pai.ii-. desire and Intend to accoiup'isb by making this agreement;
and whereas. Itisthreaded that mteh shall “never in? rim cdoef- rtf (his
agreement, therefore all the promises and covenants herein shall oe
construed in the light of the conditions now existing; and the arbitra-
tor* Urtemafter flamed, In a«Ousl!iag the terms an Iprovisions of this
agreement to a changed state of affair*, if such change should over
taka pine, must keeﬁ in view the main purpose of the Parties to this
agreement, to wit: thatit is for the mutual advantage of both parties,
and th it neither t* to he m-u"tfued at thit BXuenso ot tnc other. * »
And ti is forth, r agreed between said Southern P oilio Comuttny and
the said Central Pacific Rarirnad Company, that if at any lime It ap-
pears that tty the operation ot this agreementeither part is being
lieni.fltt.-d at the expense of tin- other,then this agreement shall he
revise t and changed so that such will not bo the operation thereof:
oud if tie- ﬁal tie *hereto cannot agree upon the changes necessary to
thatend. then each party shall appoint one arbitrator, disinterested,
hut skilled In relation to the subject-mutter, and tlin award and
decision of such arbitrators, in writing, shall bo i/ill-i og upon the
parte-* heret--. o.-el 1hS- agr -meet ,-lu 1 ho revised aud changed in
ji-'irdanii- with such award and decision, and as revised and eaanged
shall be duly executed in writing by the parties hereto." (Bee Annual
Report C. P. RR. V0., 1887, page 87, €l seq.)

The charges above shown to the Southern Pacific Company
under the operation of the lease have for some time been a
source of discontent on the part of that company. Following*
this result of operation* and the provisions of the lease as
quoted, an amended leise ha3 been adopted, to take effect on
Januar¥ 1, 1894, Its terms are substantially the same as
those of tue original leas**, excepting the rental guaranty on
the part of the lessee. The lessee is to collect the earnings
from the operation of the proper-y leased, to pay therefrom
all operating expenses and fixed charges, including sinking
fund- and U. S. Thurman Act requirements, as heretofore,
aDd pay the balance of net profit from the operations of the
property leased to this company. The amende! lease is
printed as an appendix to this report.
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EARNINGS.

Ine. or Dee.

Tears Ending Dec. 31—  1893. 1892. in 1893.
Passenger. .. $4,590,102 54 $4,783,667 58 D.$193,565 04
Mail......... . 556,816 50 553,008 17 1.3,308 33
Express.. 173,393 01 191,162 29 D .17,769 28
Excess baggage. 60,528 38 68,494 45 D.7,966 07
Bleeping car. 164,910 02 75,420 69 1.89,489 33
Freight...... 8,226,998 47 8,701.478 10 D.474,479 63
Car mileage. 267,519 78 50,692 47 1.216,327 31
Locomotive 53,116 12 6,458 09 1.46,658 03
Telegraph 44,958 00 49,608 00 D.4,050 00
Rental ofb”iTdings,efo. 65,600 00 62,151 11 1.3,448 89
Sundry ... 57,282 13 70,849 07 D.13,566 94
Total $14,261,224 95 $14,612,990 02 D.$351,765 07

The decrease in gross earnings shown of $351,765 07, or
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In addition to the chaages above shown there has been paid
by the United States during the year 1893 interest on its
Central Pacific subsidy bonds to the amount of $1,671,340 80.
The amount for which the company is entitled to credit for
payment to the United States urin% the year for account of
the subsidy bonds and interest is $584,775 18, leaving a bal-
ance due at the maturity of the bonds of $1,086,565 62.

It will be seen that the guaranteed rental under the lease
for 1893 is included in the income for that year, though the
ayment is not due from the lessee under the terms of the
ease till May 1st of the year following. The dividends
charged are those paid during the same year. So, for each
year under the lease the rental has been applied to the divi-
dends paid in the same year. The rental has been practically

2- 41 per cent, ison both the U. S. aided and the non-aided the only income available for dividends, and after such appli-

lines. Itis accomJ)anied by an increase in train mileage of
3- 74 per cent and in car mileage of 6'49 ¢
Berformed being thus greater than in 1892, and the earnings

eing less, the cause in general for the decreased earnings is
lower average rates.

There is an increase in through passenger earnings of $217,-
129 53, due to Columbian Exposition travel; and in sleeping
car earnings of $89,489 33, due partly also to the ExPosition
travel, and to a greater extent to the operation of twelve new
sleeping cars purchased during the year. Local passenger
earnings show a decrease of $410,694 57, which is chiefly due
to the financial and industrial depression common to the
country.

Their is adecrease in through freight earnings of $147,903 04,
which is wholly on the aided line, and is the result of largely
reduced rates on overland traffic required to meet aggressive
steamer competition via the Isthmus route, the steamers being
operated at a loss provided for by a fund previously sub-
scribed for that purpose. Local freight earnings decreased
$344,431 57, of which $150,598 43 was on the aided line and
$193,833 14 on the non-aided line.

The earnings from car and locomotive mileage show an in-
crease of $263,88534. But, in considering this, allowance
must be made for the same items in operatin? expenses,
which show on the other hand an increase also of $40,153 46,
leaving a net increase in earnings of $223,332 88. Or, stated
in another way, in 1892 the balance of mileage against this
company amounted to a net Charge of $i54,513, while in 1898
the balance was in our favor to the amount of $68,819 88.
This change has followed from the purchase of new equip-
ment on December 31, 1892, which was referred to in the an-
nual report for last year (page 90).

OPERATING EXPENSES.
Inc. or Dec

Tears Ending Dee. 31— 1893. 1892. in 1893.
Gross Earnings........ $14,261,224 95 $14,612,990 02 D.$351,765 07

Operating Expenses :
Maintenance of wa

and structures........... $1,630,164 56 $1,925,678 31 D.$296,513 75
Mainten’ce of equipm’t 1,244,750 15 1,316,724 23 D.71,974 08
Competing transports 4,699,203 52 4,662,829 07 1. 36,374 45
General expenses......... 947,771 55 999,179 79 D.51,40824

$8,521,889 78 $8,905,411 40 D.$383,521 62

H arkings over Operat-

ing Expenses. ... $5,739,335 17 $5,707,578 62 1.$31,756 55

Maintenance of Way and Structures.—There is a decrease
under this title of $296,513 75, which is distributed generally
over the roadway and various classes of structures. The re-
pairs of snowsheds and the service of clearing the road from
snow was reduced from $215,734 77 in 1892 to $148,018 30 in
1893. During the past year rails renewed equaled 57-63 miles
of road ; and the ties renewed numbered 454,628, equal to
174-8 miles of road.

INCOME.

The following is a comparative statement of general income

of the company for the past two years :

For the Tears Enditig Dec. 31— 1893. 1892.
Receipts:
Rentalfrom Southern Pacific Company,
under lease, as per 8. P. Co.’s table
No. 16 [in the pamphlet]............ $1,360,000 00 $1,360,000 00
Sinking funds ol the compauy, for eash
paid hy Southern Pacific company,
and earnings on Investments.............. 547,154 06 546,076 29
t United States requirement, paid by
Southern Pacific Company....c... 584,775 15 577,048 33
Land sales, for eash and on'time.. 76,550 00 121,148 01
Interest on C. P. RR. notes held by
trustees of land errant mortgage, paid
by Southern Pacific Company.. 60,000 00 80,166 67
Miscellaneous receipts 11,469 90 22,872 45

$2,639,949 14 $2,707,311 75

E xpenditures:

Sinking fund receints. United States
requirement, laud sales, and interest
as above; applicable when used for
the payment of debt and not avail-

able for dividends ..$1,263,479 24 $1,324,439 30

Miscellaneous expense ... 458 32 825 GO
Dividends, Feb. 1 and Aug. 1, 92;
Feb. 1 and Sept. 15,1893, at two per

CeNt Per annuUM ..o 1,345,510 00 1,345,510 00

$2,614,447 56 $2,670,774 30

$25,50158 $36,537 45

years prior to lease. 26,751 58 57,287 30

Net deficit.. $1,250 00 $20,749 85

3,387,108 49 3,407,858 34

Dal to creditol profit and loss Dec. 31..$3,385,858 49 $3,387,108 49

er cent. The servicethe table above, a deficit.

cation there has been for the past two years, as appears from
The balance to credit of profit and
loss shown by the account on December 31, 1893, is not avail-
able, the amount having in fact been applied from time to
time in the payment of charges for new construction,, invest-
ments and other capital acc< unts, which must otherwise have
been provided for by the issue of new bonds or by increasing
the floating debt. This fact is shown by the analysis of assets
and liabilities made below. From such an analysis it wifi
also be seen that to have paid the usual dividend on February
1, 1894, it would have been necessary to borrow the funds.
Confronted with this condition and the terms of the amended
lease in effect on January 1st, under which the Southern
Pacific Company is no longer required to pay a larger sum
than it receives from the operation of the leased property,
your Directors felt compelled with the close of the year to
discontinue the payment of dividends. The early maturity of
indebtedness for the United States bonds, which is hereinalter
more fully referred to, suggests also the desirability of a con-
servative course in this direction.

ASSETS AND LIABILITIES.

The items comprising the assets and liabilities of the com-
Bany on December 31st of 1892 and 1893 are shown in detail
E*lu tables A and B in the report of the Secretary [in the pam-
phlet], At the close of the past year the current assets
available for immediate demands amounted to $65,964 47;
and the only other item shown, available for cash require-
ments, is the rental from the Southern Pacific Company,
$1,360,000, payable on May 1,1894. The current liabilities, on
the other hand, exceed the sum of these assets.

The additions to the company’s resources during the year,
and the application which has been made thereof, appear by
the following statement :

Statement of Resources and the Application Thereof for the
Year Ending December 31, 1893.
Resources—

Income received: .
Forrental from Southern Pacific Co.

$1,360,000 09

For siukingfunds of the company 547.154 06
For paymenton United States debt ... 584,775 18
For redemption of land grant bonds... $111,546 9
For collect,on land contraets-Balanee. 44,483 55
156,030 49
Cash on hand—Excess of payments over
FECETP LS oottt $790,684 40
Cash to redeem C. < O.DIlv. bonds—De-
posit used . 6,000 00
Accounts receivable, collected. 1,022,500 00
0. Pac. Co.—Increase inadvan . 319,901 31
Trustees laud grantmortgage—Increased
credit to.... . 84,575 04
2,223,660 75-

Total addition to resouroes. $4,371,620 48

Application of Resources—
Application of income :

Dividends paid Feb. 1 and Sept. 15__ $1,315,510 00
Balance of income items....ccocccevcciccnnne. 15,740 00
$1,361,250 00

Sink funds of the company, increase.. $541,154 06
Bonds redeemed, C. & O. Dlv....eeuene 6,000 00
547,154 06
Sinking fund for United States debt.....vrrcireriniennn 534,775 18
Land bonds redeemed ... $71,000 00
Sinking fund for land bonds,increase.. 85,030 49
156,030 49
Investments for company's sink, funds..$1,201,034 69
Construction and equipment . 9,211 20
New equipment purchased.... . 284,246 01
Stocks, bonds and properéy purchased... 226,428 87
Note oaid to trustees land grant mort... 500,000 00
Accounts, back coupons, etc , paid........... 1,439 93
2,222,410 75

Total application of reSoOUrCes..oeevcccncs e $4,871,620 48

The income received has been used as shown above in the
dividends paid during the year, and for sinking funds for pay-
ments of bonded and United States indebtedness. The cash
and current assets which appeared at the close of 1892, have
been applied for the accounts shosvn as follows : Investments
were made in bonds for the sinking funds of the company to
the amount of $1,201,034 69, leaving but $119 71 uninvested.
A note for $500,000 held by the trustees of the land grant
mortgaj”, maturing October 1st, was paid and canceled. An
additional investment was made for new equipment costing
$284,246 01, and consisting of 7 locomotives, 1 dining car and
12 first-class Pullman sleeping cars. The items comprising
the remaining additions to the company’s assets are shown in
detail by table A in the report of the Secretary [in pamphlet].

tasss&m&sg&r.h «am -- L
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UNITED states government account.

Under the provisions of the Thurman Act, apProved May
7, 1878, the annual requirement is comprised of the whole
amount of the charges for transportation on the aided line, of
United States mails, troops, military supplies, etc.; and, in
addition thereto, of five per cent of the net earnings. The re-
quirement for 1892 amounts to 37-3 per cent, and for 1893 to
39-2 per cent, of the net earnings. This requirement was
$534,775 in 1893 and $377,048 in 1892,

lu the investments of the sinking fund by the Secretary of
the Treasury premiums have been paid, principally” for
United States bonds, amounting to $1,304,235 76. Some of
these bonds subsequently sold realized a premium of $109,-
581 94, leaving the net charge for premium paid of $1,194, -
653 83. As the bonds now remaining in the fund will soon
mature and be payable then at par, this net amount for
premium pail represents a loss to the company. The net
amount realized from the investment of the funds by the
Secretary of the Treasury for the period of fifteen years to
the close of 1893 is, as above shown, $530,457 90. The sinking

: funds of the company In its own treasury, which have been

invested under the direction of the Board of Directors, have
realized over 5 per cent per annum. Had the funds of the
company invested by the Secretary of the Treasury realized
an equal rate it would have amounted to $2,458,000 as com-
pared with tire $050,457 90 which has been received.

All amounts due the Government by the company have
been fully and promptlﬁ paid. Charges’to the Government,
on the other hand, which are due this company in cash
for transportation services performed prior to the lease of
April 1, 1885 amounting to $1,068,181 67. still remain unpaid.
There is also due the Southern Pacific Company for United
States transportation on lines formerly leased and operated by
the Central Pacific Railroad Company, the amount of $1,401,-
973 74, making the sum of 83,473,135 41 due these companies
in cash to December 31, 1393, in excess of all requirements
due the Government to the same date. Judgments for por-
tions of these charges have been rendered in favor of the com-
panies by the United States Court of Claims and affirmed b
the Supreme Court, amounting for the Central Pacific Rail-
road Company to $805,207 63 and for the Southern Pacific
Company to $1,824,336 44, which were referred to in the last
annual report of this company. No appropriation has yet
been made by Congress for their pay ment.

The first of the United States bonds issued to this company
become due January 18, 1895 The remainder mature at
intervals till January 1, 1899, The account between the Gov-

;eminent and the company for these bonds, including the in-

terest accrued thereon to date, is as follows :

Issued to Central Pacino Railroad Company...
Issued to Western Pacific Railroad Company...

*23,855,120 00
1,970,360 00

Total.. $27,s53,e80 00
Interest at 12,669.882 61
T 0t e *70,523,562 61

payment* to United States, Including slaking land

IN UL ». trEASUTY o e e 18,671,558 45

Balance to date not provided for.......ccceveies cvveveenennn.. .956,834,004 16

Though the failure of the provisions of the Thurman Act to
rovide for the payment of the debtat its maturity has been
or some years apparent and recognized in public acts by the

Government, Congress has chosen to let the matter run. The
company, on the other hand, has repeatedly announced its
readme— t» accept any terms of adjustment the payments
under which it could safely promise to make. There is a hill
now before the Senate committee which provides for settle-
ment of the debt of the Central Pacific Raillroad Company to
the Goveroment. It is not altogether what the compan
would like, as it calls for the payment of the full
debt, principal and interest. And as ‘it has been thought
by the officers of the company, and ﬁarticular!}/ by its late
President, Governor Stanford, that they should allow some-
thing to the company for the equities which it is conceded
exist, as the road was built when labor and material were ex-
cessively high, and as the Government reaped large benefits
from the construction of the road, it is our belief that the
Government should bear part of the loss. But the Board of
Directors think that the comi)any can meet the requirements
of the bill referred to and still have a little left for the share-
holders ; and all of the officers are so anxious for a settlement
of the indebtedness that if the bill should pasg uo doubt the
company would accept its terms and comply with its re-
quirements.

The measure should be particularly desirable to the Govern-
ment, as it would give to the Government almost immediately
$70,000,000 in money, that is, the whole amount of the debt
and the interest due on it to maturity. And the mortgage
securing the Government and the first mortgage bondholders
would cover all the property of the Central Pacific, including
the securities in tbe sinking fund, which amount to $10,000,-
000, and the lands, of which there are something over 12,000,
000 acres ; and this makes the security as safe as anything
baaed upon human calculations could well be, so that the use
of the Government's credit would allow the Government to
receive all the money due without its incurring anything
more than the shadow of a business risk.

Respectfully submitted,
ISAAC L. REQUA,
President.
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AMENDED LEASE.-IN EFFECT JANUARY 1, 1894,

The new lease made the 7th day of December, 1893, between
the Central Pacific Railroad Company, of the first part,
and the Southern Pacific Company, of the second part, took
effect Jan. 1, 1894. Omitting the formal parts, the substance
of the said lease is as follows ;

First—The party of the first part hereby leases to the party of the
second part, for the period of ninety years from and including the first
day of January next, the railroads of the partY of the first part, to-
gether with its branohes and leased lines, and all depots and station
houses, equipments and appurtenances of every kiad aad nature what-
soever to the said railroads, branches and leased liues respectively
belouiriug or appertaining.

Second—The party of the second part will paP/ to the party of the first
part a fixed ﬁearly rental for the premises so [eased, amounting to the
sum of tea thousand dollars perannum, which rental shall ba paid In
four equal instalments of tvrenty-flve hundred dollars each, on the first
davs of January, April, July and October of eaoh yeac during the pen-
dency of this lease (excepting only the first day of January, eighteen
hundred and niuety-foar), it'being understood and agreed that the
amountof such rental, so far as requisite, shall beappropriated and
applied bv the party of the first part to the expenses of maintaining
and keeping up Us eornorate organization.

Third—Tbe party of the second partisto operate the said railroads,
branches aad leased lines hereinbefore referred to. The sail leases shall
apply the earnings andineome derived therefrom to paying all operat-
ing expenses thereof, and the ineidental expenses connected therewith,
includin? the sums payable for rentals of leased lines, and, according
to their lawful priorities, to the payment of the current interest and
sinking-fund contributions or other payments from time to time
becoming due aad payable from said Central Pacific Railroad Com-
pany, whether to the United States of Amerioaor to bondholders or
others, during the existence of this lease.

And if it further prodded an | agreed, by and between the parties
hereto, that on the firstday of Aprilin each year during ths continu-
ance I'f this lease, the party of the second part shall pay to the party
of the first part such balance, if any, of the netearnings orincome re-
cejved tvthe partr of the second part from the said leased premises,,
with the"appurtenances, for the year ending on the thirty-first day of
December then next preceding, as shah remain in its hande after all
tie p_eayments hereinbefore provided fororagreed or directed are made.
Provided, hmr-eer,that if at the time, viz . such first day of April,
when such haiauce of such income or rental is provided to be paid to
the party of th.- first part, there shall baany sum due or owing, from
rbe party of the first part to the party of the second part, for or in
respect of advances or payments theretofore made bK the party
of the second part, to or lor or upon the request of the party of
the first part, for new additions or improvements to the demised
premises or any part thereof, or for expenses of keeping up the corpo-
rate organization of ihs ,**rty of the first part, or maintaining agencies
for the transfer of its stock and bonds, or for any expenses of its busi-
nt>»* or affairs other than »ueh as fall within the payments before pro-
vided to be made b% the lessee ont of the earnings orincome, or foror
in respectofanyother sums whiohmay have been lawfully advanced or
paid by the leasee to or for the party of the first part, the party of the
second part shall be entitled to retain aad pay to itself whatever may
lie owing to it from the party of the first part for or iu respect of any
of the causes or matters or considerations aforesaid, including any
interest which may be due orowiag from the party of the first part to
the party of the second part thereon. And prodded further, that if
such balance of net earnings or Income received by the party
of the srt-ond part from the said leased premises, with the appurte-
nances. foran%/ year, and which by the forefgoing provisions hereof
would be and beoome payable by said party of the second part to said
party of the first part, shall exceed the amount of six per oent per
annum uﬁon the par value of the then existing capital stock of the
pariy of the first part, then ami in that event the said party of the
second part shall be entitled to and shall retain to itself forits own
use one-half part of any and all excess of such balance of netearnings
and income over and above the amountof six percent Eerannum npon
the par vaiji! ..f th" then existing capital stock of the party of the
tlrﬁt paht.

ourth—Itand so far as the party of the second part shall mat' any
advances for payments for account of the party of the firstpar,, the
partr of th* second part shall be entitled to receive interest upon all
such advance* at the rate of six percentperannum from the makin
until the reimbursementthereof, and the party of the second partsha
have a lien for snoh advances, and the Interest thereon, upon the said
demised pmniv<-«. and tan income thereof, until euoh advances are re-
imbursed, with interest, and the party of tbu second part shall be
entitled at any time and from lime to time to refund to itself such
advances and interest out of any net earnings or income of the
demised premise, which may be in’its hands, unless it shall have been
erpresslv agreed between the parties hereto to the contrary tu writing
at or lF]efore the mazing of such advances. .

Fifth—ht agreement* between the same parties dated February 17,
1885. and January 1. 1938, respectively, are hereby oaueeled. except
so far as they relate to operation of said demised premises prior to
January 1,1894,and adjustmentof accounts in respectto such opera-
tion thereof.

Sixth  This indenture maybe at any time modified iu any of li»
terms or provisions, or canceled by agreement of the parties thereto.

AMENDMENT TO LEASE, DATED MARCH 22, 1894.

First—The said Indenture dated the 7th day of Deoember, 1893, la
hereby modified nf substituting, in lieu of Article Fourth of said
Indenture, the following artUle, that is to say:

«'Fourth - Ifand so faras the party of the second partshatl make any
advances for payments for account of the party of the first part, the
party of the second part shall be entitled Pi receive lawful Interest
upon all such advances from the maktngh until the reimbursement
thereof, and the party of the second part shall bo entitled at any time
and from time to time to refund to itself such advances and interest
out of any net earnings orincome of the demised premises whioh may
be Inits hands, ao)e«« it shall have been expressly agreed between
the parties hereto to the contrary in writing at or'before the making
of such advance*. i X .

“ And Itis furtheragreed between said Central Paeiflo Rslirogfl Com-
pany and said Ronthi-rn Pacific Company that |If at any time it
appears that by the operation of thts agnreement either party is being
benefitted at the expense of the other, then this agreement shall bo
revised and ohauged so that such will not he the operation thereof,
and if the Farties hereto cannot agree upon the changes necessary to
that end, then each parts shall appointone arbitrafor, disinterested,
but skilled in relation to the subject-matter, and the award and
decision of such arbitrators In writing shall bo binding upon the
parties hereto, and this agreement shad he revised and changed in
accordance with such award and decision, and, as revise and
changed, shall b« duly executed in writing by the parties hereto.

“ And it is further agreed that, if tbe arbitrator* so chosen cannot
agree upon an award and decision, then that the two shall choose a
third imparl itor, and that the award and
decision of two nf said three arbitrators shall have the same force and
effect between the parties hereto, and shall he executed iu like manner
as hereinbefore provided for the award and decision of the two
arbitrators first ehosen."

Second—The said indenture, dated the 7th day of December, 1893,
as so mollified by the first article hereof, is hereby in all repeots
ratified, approved and confirmed.
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COMPARATIVE GENERAL BALANCE SHEET DEC. 31.

ASSETS. 1893. 1892.
Construction and Equipment :

Amountstanding on the books of
the oompany for the construc-
tion of railroad and telegraph
lines,side tracks,bridges, build-
ings, shops, machinery, tools,
telegraph instruments, furni-
ture, right of way, real estate,
wharves, piers, snow-shedsand
galleries, transfer and ferry
steamers, river  steamers,
barges, locomotives, cars, snow

plows, etc ..$169,218,574 47

New equipment 1,872,519 86

$171,091,094 33
and Property

$169,209,363 27
1,588,273 85

$170,797,637 12

Stocks, Bonds
Owned:

16,800 shares stook. Newp. News
fcMississippi Val. Co...

275 shares stock, Chesa. &
Railway Co..cccovrererrrenee
55 bonds, $1,000 each, Ches.
& O. Ry.gen.rnort.........
34,495 shares stock, Coos Bay,
Oregon, Coal Co
400acies of land in Coos
County, Oregon
Fractional 11.S.6 p.e. bond
Stock in river transporta-

VObD'dd/SA $011,537 92

136,871 30
19,845 82
12000

136,871 30

19,876 52
120 00

tion lines...... e 80,000 00 80,000 00
233 shares st’k, Colfax & For-
est Hill Commercial Co. 4,00000 4,000 00
7,245 shares stock, Central Pa-
cifloRailroad Co .......... 724,500 00 724,500 00
Ogden Union Ry. & Depot
Co.,bondsand propert 235,769 20
Sacramento Levee, bonds
and property ... 36,890 37
$1,803,334 61 $1,576,905 74
Current Assets :
Cash on hand . $34,460 67 $825,145 07
Cash on depositto redeem Calif.
< Ore. Div. bonds, scries “B”. .. 6,000 00
Accounts receivable 27,003 80 1,049,503 80
Bills receivable.............. 4,500 0 4,500 00
So. Pac. Co.—Current ac 35,011 38
$65,964 47 $1,920,160 25
Unadjusted Accounts—Contin-
L= L SO $145,165 34 $145,165 34
Southern Pacific Company—
Rental for the vyears under
lease, payable May 1st of year
FOITOWING oo e 1,360,000 00 2,360,000 00
United States Government—
Amounts due this company for
transportation on non-aided
and leased roads, over all re-
quirements 1,068,161 67 1,068,161 67
Land Contracts—Defer
ments on time sales........ 1,028,147 03 1,072,630 58

$176,561,867 45 $177,940,660 70

LIABILITIES.

Capital Srocit
Funded Debt.... ... $58,931,000 00
Less amounts g

n
funds ofthe company and lan
grant fund ...

1893.
$63,000,000 00

1892.
$68,000,000 00
$59,008,000 00

10,698,702 12 10,072,517 57

$48,232,297 88
$27,855,680 00

$48,935,482 43

United States Bonds.................... $27,855,680 00
Less payments in full to date for
the United States requirements
under acts of 1862, 1864 and
Thurman A Ct. s e

13,671,558 45 13,086,783 27

$14,184,121 55

laud

L $14,768,896 73
Current Ltabilties:

Bills payable —Trustees

grant mortgage

$1,000,000 00 $1,500,000 00

Accounts paya le 249,091 24 49,862 22
Unclaimed coupons.... 5,930 00 6,050 00
Unclaimed dividends 67,198 00 67,797 00
Southern Pacific Company—Cur-

FENt ACCOUNT e 284,889 93

$1,607,109 17 $1,823,709 22

Sinking Funds uninvested
credit of land trustees
Balance of Account:
Profitand loss balance...
Used dfor redemption

$119 71 $1,201,154 40

$514,132 24 $429,557 20

$3,385,858 49
10,317,226 94

$3,387,10 8 49
10,205,680 00

COMPAPY .o 16,649,443 02 16,102,288 96
Used for United States require- '
M ENES i e 13,671,558 45 13.086,783 27

$44,024,086 90
$176,561,867 45

$42,781,860 72
$177,940,660 70

—Messrs, A. M. Kidder & Co. invite, by advertisement in
another column, Coeur D’Alene Railway & Navigation Com-
pany bondholders to communicate with them.

—The General Manager of the Bank of Montreal issued a
circular recently giving notice of the retirement of Mr. S. A.
Shepherd, third agent at New York, from the service of the
hank on the first of May. The business of the New York
agency will be conducted by Messrs. W. Watson and R. Y.
Hebden as agents, and Mr. J. T. Molineux, the accountant,
will continue to sign pro agent-
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UNITED STATES CORDAGE COMPANY.

APPLICATION TO THE NEW YORK STOCK EXCHANGE.

New York, May 1, 1894

The United States Cordage Company, being the successor
company to the National Cordage Company (reorganized),
was duly organized and incorporated under the laws of the
State of New Jersey, on December 27, 1893, with a capital of
$34,000,000, herebKl makes application for listing its bonds and
stocks upon the New York Stock Exchange, as follows : $7,-
500.000 First Mort. and Coll. Trust Gold Bonds, 38.000,000 Guar,
Stock, $8,000,000 Pref. Stock, and $30.0u0,000 Com. Stock.

Description of Bonds.— The $7,500,000 bonds are First
Mortgage and Collateral Trust Gold Bonds, issued January 1,
1894, and maturing January 1, 1924. Principal and interest
payable in United States gold coin of the present standard of
weight and fineness. Rate of interest is 6 per cent, payable
semi-annually on the first days of January and July of each
year, at the "company’s agency in New York. The Trustee
under the mortgage securing said bonds is the U. S. Trust Co.

The bonds are issued in two denominations of $1,000 and
$100 each, There are 12,000 bonds in all. of which 7,000 are
for $1,000 each, numbered from 1 to 7,000, both inclusive, and
5.000 for $100, numbered from 7.001 to 12,000, both inclusive.

All the bonds are coupon bonds but carry the privilege of
registration as to principal. The place of registration is at
the office of the Manhattan Trust Company.

The mortgage contains a special clause providing for asink-
ing fund, which reads as follows: “The said bonds, and each
of them, are entitled to the benefits of, and are subject to, the
sinking fund provisions contained in the said mortgage,
whereby bonds of said issue to the amount of one hundred
thousand dollars, face value, are to be delivered annually to
the Trustee for cancellation, or the sum of one hundred thous-
and dollars, in like gold coin, is to be paid to the Trustee an-
nually, beginning on the first day of January, 1897, which sum
shall be applied, from time to time, in the purchase and can-
cellation of these bonds, at or under the price of 105, or may
be accumulated and applied to the redemption of said bonds
at 105 on any January Interest day, after drawing by lot and
publication as in said mortgage provided.” *

Tne bonds are secured by a mort?age or deed of trust to
the United States Trust Company of New York, as Trustee,
covering all the real estate, buildings, machinery, fixtures,
engines, etc., represented by the following described mill
properties: Waterbar?/ mills, situated in Brooklvn, N. Y .;
Wm. Wall’s Sons’ mills, situated ia Brooklyn, N. Y : Tucker
& Carter mills, situated in Brooklyn. N. Y :Victoria Cordage
Co. mills, situated in Dayton, Ky ; Xenia Twine & Cordage
Co. mills, situated in Xenia, Ohio; Rinek mill, situated in
Easton, Pa.; Miamisburg Cordage Co. mills, situated in
Miamisburg, Ohio; Miamisburg Biader Twine & Cordage Co.
mills, situated in Miamisburg, Ohio; Elizabethport Cordage
Co. mills, situated in Elizabethport, N. J.; Hanover Cordage
Co. mills, situated in Hanover, Pa.; Donnell Cordage Co.
mills, situated in Bath, Maine; Chelsea (formerly Suffolk)
mills, situated in Chelsea, Mass.; Sewall & Day Cordage Co.
mills, situated in Allston, Mass.; Boston Cordage Co. mills,
situated in Boston, Mass.; Lawrence Rope Works mill,
situated in Brooklyn, N. Y. ; Standard Cordage Com-
pany mill, situated in Boston, Mass. ; Middletown
Twine Co. mill, situated in Middletown, Ohio; American
Cordage Co. mill (formerly Field Cordage Co ), situated in
Xenia, Ohio; Ohio Twine & Cordage Co. mill, situated in
Xenia, Ohio; New Bedford Cordage Co. mill, situated in New
Bedford, Mass.; Chicago Cordage Co. (Wm. Deering & Co.)
mill, situated in Chicago, 111; Galveston Rope & Twine Co.
mill, situated in Galveston, Texas.

Of the above-named mills, those of the Lawrence, Boston,
Standard, Middletown, New Bedford, American, Ohio and
Chicago Cordage Companies are still covered by a mortgage
of the Security Corporation, under which $6,000,090 of Se-
curity Corporation bonds were issued. Practically this entire
issue of bonds has now been acquired and is ia possession of
the U. S. Cordage Co., and the Security Corporation has
transferred all the aforementioned properties to this company
by deeds, dated AeriI 18, 1894, subject to the existing liens.

On these so-called “Security Mills” there are outstanding
underlying liens to the amount of $1,141,000, maturing at
intervals during the next seven years. Against these liens
the United States Cordage Company has lodged with the
Manhattan Trust Company an equal amount of its First
Mortgage and Collateral Trust Gold Bonds. There is also
outstanding an underlying lien of $300,000 on the Chelsea
mill, against which a like amount of United States Cordage
Co. bonds has been deposited with the United States Trust Co.

The Galveston Rope & Twine Company has a mortgage
upon its mill for $100,000, hut the United States Cordage
Co. is the owner of the entire issue of the capital stock of the
Galveston mill, which stock is also placed under this mortgage.

With the aforesaid exception, the title of all the properties
is vested directly in the United States Corda?e Company.

The mortgage also covers the good will of the various
proEertles and corporations.

The $6,000,000 of Guaranteed Stock of this comgan has
been issued for the purpose of acquiring the $6,000,000 of the
Security Corporation bonds before referred to, all of which
has practically been accomplished.
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This stock is entitled to a firetPreference of 6 per cent divi-
dends, which are cumulative after January 1, 1895 ; and the
whole or anv part of the stock is redeemable on any dividend
dav, at the option of the the company, at the price cf 105.

Beginning with the year 1896, the compan)é will annually
set apart from surplus® or net profits, after the payment of
dividends on all preferred stocks, but before the payment of
any dividends on the common stock, the sum of §100,000, and
devote the same to the redemption of guaranteed stock, by
purchase in open market or by drawing the stock if it cannot
be purchased at 105 or under. ]

In ease of liquidation, the guaranteed stock has first prefer-
erenee over both the preferred and common stock.

The $8,000,000 Preferred Stock of the company i3 entitled
to 8 ﬁer cent dividends, cumulative after January 1, 1896 ;
and the 820,000,000 Common Stock is entitled to 8 per cent
dividends, non cumulative. Any further dividends declared
in any one year shall be divided pro rata between the holders
of the preferred and common stocks.

In case of liquidation pref. stock has preference over com.

Both the $8,000,000 Preferred Stock of the company and
the $20,900,000 Common Stock have been issued to the Reor-
ganization Committee iu payment for the properties acquired

y them, and for the purpose of delivering the same m ex-
change for the stocks of the National Cordage Company, in
accordance with the terms of the Reorganization Agreement.

Under this agreement the preferred and common stocks of
the National Cordaﬂe Company are exchangeable, share for
share alike, into the preferred and common stocks of the
United States Cordage Company; but, in addition thereto, the
holders of National Cordage Reorganization Certificates will
be entitled to receive an equivalent of preferred stock of the
United States Cbrdage Co. to represent the cash assessments

aid by them respectively, the assessments paid having been
530 per share on National Cordage Preferred Stock and 8§10
per share on National Cordage Common Stock.

The company's transfer agent for all stock issues is the Man-
hattan TrustCo., N. Y., and the U. 8. Trust Co. is the registrar.

The Reorganization Committee have now practically com-
pleted their labors and are about to be discharged, after hav-
Ing turned over to this company all the properties acquired
front the Receivers of the National Cordage G¢.; and also hav-
ing furnished to this company an amount in cash and merchan-
dise assets exceeding in value 82,500,000 as working capital.

The company has no Boating debt. There is, however, a
contingent habiTty to pay to holders of certain trust liquida-
tion_certificates, issued in the liquidation of the affairs of the
National Cordage Company, a part of the deficiency which
may arise after closing out the collateral merchandise held by
certain secured creditor* of the National Cordage Company,
This merchandise wa* appraised in January. 1894, and ifit
produces the amount of that appraisal there will be no defi-
ciency hut a surplus for the United States Cordage Company.
The deficiency cannot be ascertained before January, 1865,
and cannot exceed a certain sum, estimated to tie within
$500,000. It is payable only out of net earnings after pay-
ment of interest on the 87,500,000 first mortdgage bonds, and
not until the closing out of the securities an
liquidation trust. 0 payment i» lik* ly to becom« due earlier
than 1897 or 1898. even if a deficiency should arise.

The by-law* of the company provide that the Board of Di-
rectors shall ﬁr>sent at each annual meeting a full and clear
statement of the business and condition of the company.

The Board of Directors is compoied of the following gen-
tlemen: Messrs, George G. Williams, President of the Chemi-
cal National Bank; E. F. C. Young, President of the First
National Bank of Jersey City, N. J : fIf. W. Sherman, Presi-
dent of the Bank of Commerce; Valentine P. Snyder, Vice-
President of the Western National Bank; Francis Smith,
Rudolph Keppler, W. H. Corbin, Frank K. Sturgis, John
Scott, William B. Sewall (formerly of the Sewall & Day
Cordage Co«), Ernst Thaiman, Gostev H. Goasler and Harvey
A. Herrold. The officers are—W. H. Corbin, Vice-President
and Treasurer; Ap{gleton Sturgis, Secretary, and F. M. L >w
ensu-in. Assistant Treasurer an 1 Assistant Secretary.

The Board of Directors is divided into five classes, holding
office from one to five yeans.

We beg to hand you herewith six copies of the mortgage,
and the certificate from the United States Trust Company.
Trustees and Registrars, as required: also the certificate of
organization, a copy of the by-laws of the company and sev-
eral circulars of the Reorganization Committee.

Sample copies of the bond and stock certificates have
already been submitted to you.

R*#tiectfullv mibmitfed,
UNITED STATES CORDAGE COMPANY,
W. H. County. Vice-President.

The committee recommended that 86,076,000 of the above
described. §7.500,1100 First Mortgage and Collateral Trust 6
Per Cent Gold Bemdn of im\t Nosi, | to 5,956 inclusive, of
81,000 escshi and Ntm 7*001 to ~ X>ineitisif&, of §100 each, be
admitted lo the list, Also that the Committee lie empowered
to add to the list from lime to 'llaa® WSQOD additional bonds
of this i*tu* as Undierlying Bondii rruttaring in 1894 are paid.
The cominutee nim tmommm(led that™ §206,000 comrnon
stock, tbi* §6.000.1  jgti&uEriMd ofjx per cent stock, and
§318,700 | mreferred StQCL, be admitted to thellist, and also that
‘the comiiBittee be »oipowcred to add the balaoee of common
and pr»*ferr*-d stoolctas notified o its issuaodice, the stocks of
the Natsonal Cord*ge Company 0 be reduoe 1 accordingly.

Adoptsd by the liorerniDg Conimittee Ma
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COMMERCIAL EPITOME.

Friday Night, May 11,1894.

The volume of trading in all lines of staple commodities
continues below a seasonable average. There ha3, however,
in some respects been a slight increase in general business
during the present week. Operators also express greater con-
fidence in speedy legislation upon tariff and other public
measures, of such character as to stimulate business in lead-
ing articles of merchandise. Some minor labor strikes exist-
ing one week ago have been settled, but the great coke and
bituminous coal strikes are still on, and have served to check
the development of manufacturing and other operations.
Weather conditions throughout a very large portion of the
country have been of a most favorable character, and the
present outlook for crops is generally favorable. Some sec-
tions report a rank growth of wheat as possible influence to
impair the yield. Evidences now indicate a large acreage of
com, and crop well started. Swine have arrived freely at
packing points and cured meats are easing off in price accord-
ingly. Speculation in general merchandise is very light.

Lard on the spot has continued in slow demand and prices
have further declined, closing dull at 6?*c for piime City,
7-80c. tor prime Western and 8T0e, for refined for the Con-
tinent, The speculation in lard for future delivery has been
quiet, and prices steadily declined under free receipts of
swine at primary points and selling by Western packers, un-
til to-day when "there was a moderate rally on buying by
ieshorts " te cover comtracts, closing sterdy:

BAO.T CLOSING PRICES OP LARD FUTURES.

Sal. Mon. Tuts. Med. Ilhurs. Fri.
May... 7-84 795 "'SO 775 _7-70  7-80
-80 755 700 7-45 740 7-55

n light request, but prices have held fairly
steady, closin% at §1850(314 for mess, $14@16 for short
clear," 814 50 for fatuity. Cut meats have sold slowly,
but prices have held steady, closing at7i37%c. for pickled bel-
lies 12%lu 1bs. average, 6<g8VIC. for pickled shoulders, and
19lie. for pickled hams. Beef has been quiet at §7 50 38 50
for mess, 8<U10 for packet, 810312 50 for family and 8§18 320
for extra India mesa. Beef hams are steady at §18. Tallow
has made a slight furthei decline, but the close was steady at
4:5»> 13-16;;.  Lard -teariue is wholly nominal at 10@103"c.
Oleo--marine has declined, elo-ing quiet at 7>i'c asked. Cot-
I ton--e* d oil has been dull and largely nominal at 30c. for prime
Batter is in fair demand
and steady at 13$17c. for creamery. Cheese is fairly active
and firm at 91* ;12c. for State factory, full cream. Fresh eqgs
are moderately active and steady at li'4JI11JjC. for choice

property in the j Western-

Raw sugars have sold readily at full and gaining value,
Iclosing quite firmly, with offerings moderate. Centrifugal

uoted 2;,,c. for 96 deg. test and muscovado at 2 7-16¢. for 89-

eg. test. Refined sugars sold less freely, hut were in scant
supply and firm at full rales; granulated quoted at 4 5-10c.
Teas Irr-gular, but inclined in buyers’ favor,

Coffee tendered with less effort to realize, and demand
; showing more force; prices have stiffened. Rio quoted at Ifll c.
for No. 7 flat bean aud 16¢c. for do cafe das aguas; good
Cucuta, 2'ri, it2lc. and interior Paiang at 23 423l£c,
Contracts for future delivery not active, but offered very

carefully and prices were inclined upward, closing to-day a
trifle slack under EuroEean_ selling orders.
e final asking prices:

The following were t

July ... ..14-350.1

Kentucky tobacco has been in limited request at steady

rices. Sales 150 hhds., mainly for export. Seed leaf to-

acco sold with a trifle more freedom at fairl steadg 8rices.
Sates for the week were 1,500 cases, as follows: 500 cases
1892 crop. New York State Havana, 7$ 15c.; 300 cases 1892
crop, Wisconsin Havana. 9%14c.; 300 cases 1892 crop. Penn-
sylvania Havana. 11Jj <€13c.; 100 cases 1892 croE. New Eng-
land Havana, 18@40c.; 50 cases 1892 crop, New England Ha-
vana, seed leaf, 22027c.; 100 cases 1891 crop, Ohio, p. t., and
150 cases sundries, 6a3®c.; also 800 bales Havana, 68e.@
81 10, and 300 bales Sumatra, $2 90®.84 00.

Busine-s in Straits tin has been quiet, but the market closes
unchandged from last week and steady at 20c. Ingot copEer
has sold slowly, hut values have held steady at 9-30c. for Lake
Lead has teen without change and quiet, closing steady at
, 3*35¢c. for domestic. Speller has made no important change,
closiug steady at 3 50c. for domestic. Pig iron is dull but
jsteady at 810 50%ei$l3 50. ) )

Refined petroleum has been without change at 5-15c. in
I bids., 2*65c. in bulk and 0'25c, in cases; crude in bbla. is un-
| changed, Washington closing at 6c, in bbls. and 850c, in
bulk; naphtha, 57Ec. Crude certificates have been steady,
Iclosing with buyers at 8V ;(\ Spirits turpentine has ad-
vanced with the South, closing firm at d30c. Resin is
scarce and higher at 81 227.4 81 27JE for common and good
Istrained. Wool is quiet but steady. Hops are dull and easy.
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COTTON
Friday Night, May 11, 1S94.

TriE Movement of TnE Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this_evening the total receipts have reached 27,850 bales,
against 38,823 bales last week and 44,391 bales the previous
week; making the total receipts since the 1st of Sept., 1893,
5,748,093 bales, against 4,821,536 bales for the same period of
1892-3, showing an increase since Sept. 1.1893. of 926.556 bales.

Receipts at— Sat. Mon.  Tues. Wed. Thurs. Fri Total.
Galveston.......... 967 149 629 331 369 271 2,736
Velaseo, &0__  ...oe aiieen e i e 1,342 1,342
New Orleans.. 3,594 1,731 1,330 737 757 291 6,440
Mobile... 121 12 44 4 234 208 623
[ oY o 1 I DU 230 230
Savanna 469 526 835 794 416 1,072 4,112

Bransw’K.&C.  cevver iiiiin aiieeneeieen e 3,798 3,793
Charleston........ 375 60 61 96 227 32 851

Pt. Royal, &C.  ...... ... e e e
mWilmington___ 1 6 4 41 19 71

Wasb’ton, &0. ...... ... oo oo e e
Norfolk......... 915 505 159 618 29 49 2,305

West Point... 129 260 53 50 59 136 687

N’pOrt N., &0. ...ooo ciiiit iiinn e e 204 204
BoOSton ..o 274 356 165 513 238 92 1,638

726 726
Philadelph’a&c 11 4 355 517 1,200 2,087
Tot'ls this week 4,856! 3,609 3,631 3,694,1 2,390! 9,670 27.850

The following shows the week’s total receipts, the total since

. 1893-94. 1892-93. Stock.
R&c:ylpi-to This  Since Sep. This Since Sep. 1891 1893.
Week. 1,1893. Week. 1, 1892. :
Galveston... 2,736 990,625 2,895 1,026,717 28,273 41,126
Velasco, &0. 1,342 33,049 1,384 49,502
New Orleans 6,410 1,814,545 10,619 1,498,839 113,327 168,917
Mobile........... 623 198.187 336 165,075 15,303 10,143
Florida.......... 230 34,758 28,027
Savannah... 4,112 932,974 4,153 747,612 28.571 38,403
Br'wick.Ao 3,798 92,466 140,265 3,517 1,800
Charleston.. 851 336,696 760 275,170 26,338 26,336
P.Royal,&o0 77,799 425
Wilmington.. 71 188,755 390 157,333 5,119 5,856
Wash'n, <ec 499 755
Norfolk......... 2,305 467,722 2,361 265,782 44,750 30,423
West Point 687 236,266 1,293 189,189 3,423 1,809
N'p’'tN..&0 204 59,806 142 19,289 5,902 810
New York... 69,830 559 44,355 238,520 230,132
Boston... 1,633 96,817 2,953 106,388 8, 10,200
Baltimore... 726 57,139 423 60,093 14,490 8,474
PhiladeL.&o. 2,087 55,129 1,879 46,720 8,327 13.670
Totals...... 27,85015,748,092 30.150'1,821,536 523,890 598.129

_In order that comparison may be made with other years, we
give below the totals at leading: porta for sir seasons.

Receipts at— 1894, | 1893.  1892.  1891.  1890. 1889.

Gaives'ncto. 4,078 4,279 4,708 4,352 421 2,102
New Orleans 6,440 10,619 20,739 18,712 6,425 4,303
Mobile......... 623 336 705 1.328 83 136
Savannabh... 4,112 4,153 5,234 4,268 1,294 330
Char’ton,&o. 851 760 1,210 3432 295 1,292
Wiim’ton.&o 71 390 273 317 26 60
Norfolk...... 2,305 2,364 3,113 3,908 919 660
W. Point,&0. 891 1,435 2,253 5026 102 1,886
All others... 8,479 5,814 11.737 10,626 1020 2668
Tot.this wk. 27.810 30,150 50,127 52,519 11,505 13,487

Binoe Sept. 1 5718.092 4S21.536 6815.152 6675 014 5723.882 5453.068

The exports for the week ending thi3 evening reach a total
of 54,411 bales, of which 29,4S8 were to Great Britain, 6,082
to France and 19,871 to the rest of the Continent. Below are
the exports for the week and since September 1, 1193.

Week Ending May 11. From Sept. 1, 1892. o May 11.1894
Exports Exported to— Export? i to -
from— Great Conti- Total Great Conti-

Brivn. France pnent  week. Britain. France peny  Total.
Galveston....... 4,513 4,543 658,316 98,361 113,712 770,419
Velasco, Ac.... 100 100 e 31.928 31,928
New Orleans.. 13,923 5703 6,170 25802 727,296 402,901 389,008 1,519,208
Mobile A Pen. 30,303 500 820 31,623
Savannah....... 111,798 32,697 356,518 601,013
Brunswick___ 38,555 2,600 25,355 66,510
Charleston*... 4,000 4,000 228,893 16,206 148,655 393,754
Wilmington.. 68.309 99,095 167,401
Norfolk........... 1,851 1,854 153,472 350 14,550 170,372
West Point___ 76.497 19,467 95,964
N’p’'t News, Ac 40,155 e 40,155
New York...... 6.839 379 4,211 10,429 408,153 17,109 130,724 011,986
Boston............. 1,894 1.884 219,823 2.463 222,236
Baltimore........ 349 2,934 3,283 40.757 5,937 130,548 177,242
Philadelp'a 1,090 1,450 2,546 21,576 8,093 29,669
29,488 6,082 18,871 54,441 2,725,938 576,661 1,520,9364,829.638
41,878 543 17,864 59,785 2.087,291 607,7 -9 1,254.243 3 840 283

.+ Including Port Royal.
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Im addition to above exports, our telegrams to-night also
tive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Proluce Exchange Building.

0s SHIPBOARD, NOT CLEARED—FOR

Leaving
May 11af—  Great [ .., _Other Coast- ... Slock.
Britain. © Foreign wise. .

New Orleans... None. None. 5.811 2,490 8,301 105,026
Galveston.. Non3. None. 3,034 S_L(i% 8,129 20,144
Savanrah.. None. None. 4,000 y 5,100 23,471
Charleston None. None. 3,700 250 3,950 22,388
Mobile 1,400 None. None. None. 1,400 13.903
Norfolk.. . None. None. 3,900 6,600 18,150
New York.. . 300 5,550 None. 12,050 226,470
Other port .... 5,000 None. 3,500 None. 8,50 40,308
Total 1894... 15,300 300 25,595 12,335 54,030 469,960
Total 1893... 41,761 7,194 29,517 7.498 85.970 502,159
Total 1892... 3L.534 500 21,856 4,619 58.509 684,982

Speculation in cotton for future delivery at this market has
again been moderate and cautious. The average tone was
easy and the lowest rates of the season touched followed by a
slight reaction. The depressing influences were suggested in
improving crop accounts, very limited demand from home
spinners and private advices from abroad claiming a poor out-

look for the goods trade reported by both English and Conti-
nental manufacturers. Saturday’s deal was light and irregu-
lar, the market finally closing with no positive change
established in values. = On Monday the demand was very
moderate, the offerings comparatively liberal and prices
declined some 8 points, August selling down to the 7c. level,
but afterwards gaining a small recovery. During Tuesda
trading was light and prices irregular, with final rates muc
the same as the evening before. Wednesday’s market
developed no important feature except the great caution of
all classes of operators and a few points gain in value. Yes-
terday there was considerable irregularity finally after an
average higher range of prices, closing at the figures of the
preceding day. The first official crop report of the season
was received from Agricultural Bureau indicating a shrink-
age in acreage and planting, but the local trade thought the
showing unreliable and refused to invest upon the informa-
tion. To-day the tone has been irregular, but the bulls
secured most advantage through support of foreign advices,
prices gaining 7@9 points. Cotton on the spot moderately
active, cIosintI; firmer at 7 5-16c. for midding uplands.

The total sales for forward delivery for the week are 433,100
bales. For immediate delivery the total sales foot up this week
4,460 bales, including — for export, 1,650 for consumption,
——for speculation and 2,800 on contract. The following are
the official quotations for each day of the past week—
May 5 to May 11.

Rates on and off middling, as established Nov. 23 by the
Revision Committee, at which grades other than middling
may be delivered on contract;

Fair .c.IM on. Good Ordinary................. c. 1Js 09.
% on. Good Middling Tinged... Even.
on. Striot Middling Staiu-ed.. 7*3 oil.
Good Middling............. on. Middling Stained ............. 7,6 oft
Strlotliow Middling.. oft. Striot Low Mid. Staiued.. 23,2 oft
Low Middling.......... ott. Low Middling Stained___ 178 Oft.
Striot Good Ordinary. oft.

On this basis the p'fices for a few of the grades would be as
follows:

UPLANDS. Sat. Mon TuesIWed TU. Fri.
Good Ordinary.. 6 ** 6ki gkg 61* 6 ¥
Low Middling’ 6>316 613ic 613! glilc 6136 OF
Middling...... 7-4 74 ™I ™ 714
Good Middling.. 7°ie 9,6 7fl6 égg 79m v8s8
8is % 8% S 83,
GULF. Sat. Mon Tues Wed TU. Fri.
Good Ordinary. 63s 63  63* t9* | 63* 676
Low Middling 7fle 7i,e 71, 1 7Ix*  Ti«
Middling...... —_ k> T4s 71, 79«
Good Middling 71316 7°3U 71316 713,6 77*
Middling Fair-.... 83a 83s 8% | 83  gfi«
STAINED. | Sat. |[Hlou Tues Wed TU. Fri.
Low Middling. .1 57 57 578 515,
g/lit_idl'M 613le 61316 613,6 Sib, 67
triot M i >2 7132 7¢22 712 7331
Good Middling 7U 7Q° T4 714 7RA 73

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the followin
statement. For the convenience of the reader we also ad
a column which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET i Salesof
CLOSED. Ex- Con- Spec- Ooti- Futures.

port. sump. uvVvn tract. Total.
Sat'day. 8teady.. . 244 214 69,800
Monday Steady . N 301 1100 1401 99,700
Tuesday Easy.. . 682 59,600
Wed’'day Quiet . é&) 1,388 1,400 77,200
Thur'd’y Steady . . 592 592 93,000
Friday.. Qt&st’y, iigad 141 141 89,800
Total. e 1,660 2,800 4,460 485,100
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° i : éiq!f Sl G ipts.
"0 Owrl0oT  aofTO'Ci COCDOOb-t-W i Town® Receipts Receipts, S atoes
OH sd"® own®. hi i ﬁ
A 3- SH3*« xgg3=x33 sisd A This 1 Since Nigtre T
week. \Sept.|,'93. sept.192. week. Hay 12,
ISs LJ;I |@J ”J L% Eufaula,  Alabama. 35 19,313 IP.061 155 1417
. = eTeT- Montgomery, 05 129,967 103,234 656 6.757
f %5 %ﬁé\/@v Biasiiaiala Selma, 63 0373 811182 327 3139
#0101 I 2m 0" « « § Helena, Arkansas,  ...... 34,008 31,030 602 3/300
of ow Units Kook, 103 9,058 34,283 325 65991
. Albany, 34,159 29.873 40 1,891
Poo go A 5st-tF Athens ! 00 65414 36,483 722 6018
S« EDOD G OBesE ot ot oot Q7 Q! SSJ'“S ) Atlanta IBS 125161 100032 377 5057
25« A f D080 5’ [CFS W% ® g) Aegusta, 520 179,547 186,049 1,381 16389
i H u 1—100fe ft Columbus, m. 64,314 83761 703 6.956'« I f
©IO Macon, 47 50223 81501 20 3eas g " 111S.T1
s Rome, 63 5H.S5: 68,027 346 4,337
foitelluer womaey 13 e G 1 £j
« 0s > g N " reveport , - . 61,315 33* .
s, csK‘/iE_’Eﬁ? i t>>hA|| | S 5K3 <2hZ 3T Columbus, M- 1, 28310 19,876 Ho  3.08KF 53, 9B ® *o
reenvi , 29,03 T3*77 1® !
Merldlan 309 32,145 22,108 377 50622 |[ai ®SH a2
. “ I I I'I I | Nat,her, 73 36,0*%0 34'200 1,185
ToisReEiR y Vicksburg, 498 60003 2191467 1936 U ,S3B.«S,
!gls Yazoo City,! VI 48125 3338 3308 1 :
St. Loula Misootnu!.. 4,513 544,639 | 4*7,983 10,262 086%21 " ,,
o) %\ngy‘.i Charlotte. K caboijma m i 19,735 18.9 61 150 *S
) o 13 ®3572 M A 278-C|K «ieikh; \m | eivtdil | 21.986 23*
: : © ¢S5 «S'Sm2'2§ 2 m m : ;
Sti 1«8 :iga «S'Sm2'2§ ) piClnelnnati, Onto__.... 5,658 200.140 171,537 5,166 r«r_ 5
2SaH|& :lo +« S|§ |dtD|S '~ it Sy LGS S .2« ((':\lolug]bla 8. CAITOUNA go; 213i %ggl 38.87 25 lmiS
K - =1 £m3 a ewberry,! « s 10.940
? |5|P ||e ) | Gup- W3, fllal-i=" WSEm e 2 Qewben Tesnr*»ee. 1,002 | 473307 1 «102202 6,501
I f e I I I Wa“SZ %_’Naahlvlllo T . 9-1i 2_6,6(5)2 35.121 138
N S = Hrenlmm kxa* 311 |,t> *9.100 407 1
tc‘J:g E':j'_(\:ISVCOS_\S,\(I:fJ‘l‘S‘\]ac cclc cc oa p8*®~ZSS 2 « I:l ® S.Kalla*, 05 1 804 | 37.337 30 1
gj P-S 8 W .j-8 fig 5 At J. Houxton, 2,199 11 033 142 2,328 ;1,087,097 27811 7.81*37~15 01 g~*
A foor Bl
bto  toobldSaiiatototo £ 81 Total, 31 town* 16,332 3,671,871 1 19,552 3.302,3*7 | 35,669 i 213,086
m
Market, Salesand  Market, KAGII *f,8s8
Pricesof Range anti UOHTU, 14:Fff11t] = é 70 P K
FUTURES Total Salts. May. June. July. August. | September, January. Jehruar | itii<-A. | April. e* . M H S% §A ft*w "3
JZ 3 ;S
Saturday, May 5— Firmer. ~ Aver..--—— Aver.. 700 Aver.. 7*05 5« 213 e telxe Aver . 7*21 Aver.. 7-20Ayer.. 7*35 AVer...  [Aver. . iAver 71— ﬁﬁ]
S tOtadl """"""" 1 SERE 5 6*9%%99005 7- 0%93008 h g"anL e t”?lf S° 3 00 $ 9%09023| 7 zzg 4(7’029 0 t?035| [ SN33S3:C At'3 *
Prioes paid (range] C-970 7*35 - oy 0 7'1 ia 1 - - . — - _ o« i R ">
Closing o, (rangel coo70 7 6*92— 691 6-98- - 7-03- 7-04 73eY ZHG, TH0 145 1ilE ] 14‘ 7490 188 183 T8 5 T3 PR 8340
Monday. May 7— Week.! Aver.. 0-88 Aver.. 6-93 Aver .. 6-99 8*03 Aver 708 A W .. 707 A w 7 1I'Arer .. 7 17 Aver.. 7-24 Aver. - AvVer.. Aver
Sales, total............ 93,700 500 10,100 15,000 6,900 3,860 0.300 i 1,000 |
LricoB paid (range) 6880 7-25 0-880 - e*9107 099 6*96# 7-01 7*00# 706 7-03# 70S 7%06* 709 7%11*  _  7-15% 7-19 7%23# 725«
C1OSING o e Lower. - 6-88- 6-90 703- 704 705- 706 7-08- 7509 7-12- 7-13 7-17- 7-101 7-22- 7'S*1 = HN B NMMHHM KimEe |
Tuesday, Msy 8— Firmer,  Aver.. 0-92 Aver .. 6-93 Aver.. 6*99 Aver 79131Aver, 7 00 Aver.. 7*07T AW  7.10 Aver.. 7-to'Aver .. 7*2IUver jAver.. Ayer. $35585Ss8” "0 5P "
Sales, fotal......... 50,600 *00 13,20 10,800 18,300 3,500 790 1,266 1 8700 1,000 °F r*r -
Prices paid (range) 6*0v 7*21 (1-000 6-93 6+91% 0-97 6- 96# 7-02 7*010 70S 7-0*9 7-10° 7 06% 7 12’ 7*10 7-150 7*21; 7-210 - o«
CloSING s Easier. 90- 6-91 6-94- 7-0% - 7*05' 7-07- 7'08 7%08— 709! 7*12 *X3 7-17- 7-18 7-2*- 751
Wednesday, May 0—  Steady. Awver.. 6-04 Aver,. 6*07 Aver.. 703 10|Aver JM U Aver ~2H » JAVer.. 7 92 Aver *30.AVer.. _'Aver
Sales, total ... 77,200 300 13,600 13,000 30i600 i Er6a0 | 400 4. inn !
Prices paid (range) 6+940° 7%30 n-ni* - 6%94 > 6-09 0-930 7%05 7x0a# Tr10* 7*07# T*1%: 7’00» 7*15 77184 TRI0% 7r18% T4 «. # 0004 0
ClOSING. oo Higher. U-9S- 6-96 6-98- 699 70t- 705 7.08- 7-09 7*11- 7*121 7*13- 7*Ilj 7*19- fluj 7*83* ?-a*) 729- 730,
Thursday, May 10— Firmer. Aver.. 7-01 Aver.. 7-00 Aver., 7-06 Aver 10'Aver.. 7-13 Aver 16 Aver.. 7-21 Aver.. 7-2 Aver . 7- 31|A V « I .Aver..
Bales, total.............. 93,000 100 14,800 6,200 36. I , 8,50 . 00 3,30
Price# paid (range) 6*980 7 3* - 0 701 6*98# 7%04 7030 7*09 7-070 7*14 7104 T*17 7+18# 7-1917*184 ¥7.eel 728# ¢ 7%28# 7*34| -y
Cloning...o Easy, 6*1)5- 6-97 0-99- -  7*04— 7*05 7-08- 7*09! 7.11- 7¥U—7*15 7*18- 7-201 7xp%_ 7-29- 7%31; —= M
Friday, May n _ Steady, A ver.. Aver. 70* Aver. 7*09 Aver - 7°13iAver.. 716 Aver 72*Aver 730Aver T34 F#f iay#r
Boles, total............ m.Ho 15,600 28,800 4,200 |
PriccH paid (range) 7+004 ' 737 7*00# 7-07 7-05- 713 7-100 7-16 7-l:ta 7-20 7- 16# 7*23 ;%%e ;% 7*34# TS <~ #*n
Closing..______ "Higher.” 7+04- 705 7-07- 7-08 7*120 7-13 7.1¢. 7*1T| 7 19- 7%20 7-22- 7-23 7*3fi-- 7*30;
Tlitll IMuwrli. 483,100 1,300 77.400 82,500 185,200 28,300 34,500 15,500 50,300 7.100
Average price, week. 694 6-98 704 7-11 713 718 723 729
Halossince Hop.1 *0v* 30,300,200 5,830.000  2.083,000 791,200  1.%83,700 126,000 159,700 7*,900 ' 193.500 29,800 |
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(Quotations for Middling! Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending

May 11. Batur. Mon. Tuts.  Wedixes. Thurs. Fri.
Oalveston...  6*8 67a 61*18 61*18 61*i« 0i3jg
New Orleans 67 67s 61*18 61*18 6i*18 6**18
Mobile..... 6i3j,, 6 **je 6\ 6 *lla 6H18 6H18
Bavannah... 67q 678 678 678 67s 678
Charleston.. 7 678 678 678 67a 67a
Wilmington. 7 7 7 7 7 7
Norfolk........ 67 61*18 61*18 61*18 67 67
Boston.... %4 7*4 7%4 7*4 7*4
Baltimore... 7*4 7*4 714 7*4 7*4 7*4
Philadelphia 7=8 788 7*8 7*8 7*8 7=8
Augusta.... 7 7 7 7 7 7
Memphis.... 7 7 7 7 7 7
Bt. Louis__ 7% 7% 7 7 7>i8 7*e
Houston__ 675 67e 61*16 61318 6*"10 61*18
Cincinnati.. 7*8 7*8 74 7*4 7*4 >4
Louisville... 74 714 714 7*4 714 74

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta...... 68 Little Rock___ 63 INewberry 6*a
Columbus, Ga. 65, Montgomery... 6*« |Raleigh.. 6%
Columbus, Miss tt, Nashville_~ _ ISelma...ccvcenee fit
Eufaula....... 6*s Natchez....... 6iije IShreveport..... 6*s

Receipts from the Plantations.—Ihe fO”OWing table

indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipts at the Ports. SVkat Interior Towns. Rec’ptsfrom PlanVns,
Ending— g0, 1503, 1894. 1892. 1893. 1894. 1892. 1893.  1894.
Apr. 6.... 63958 61.569 54.279 367.991 355,257 245,342 41,505 26,392 33,665
‘13 62.416 53,243 63.867 847,989 333.387 218,173 42,414 31.373 36,698
20..... 43,207 42.896 47,903 320,683 307.836 203,041 15.901 17,344 32,771

27 . 49,283 46,144 44.394 301.912 280,297 184,945 30,512 18,605 26.298
itav 4. 50,870 30,668 38,823 283,018 269.203 170.936 31,976 9,874 24,814
R 60,127 30.150 27,850 264,971 243,086 155,917 32,080 14,033 12,831

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1893 are 5,827,843 bales; in
1892-93 were 4,935,988 bales; in 1891-92 were 7,054,194 bales.

2.—That although the receipts at the outports the past week
were 27,850 bales, the actual movement from plantations was
13,831 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 14,033 bales and for 1892 they were
32,080 bales.

Overland Movement for the W eek and since Sept. 1.—
We c};]ive below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly re;%ort, but all
the principal matters of interest are given. his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending May 11
and since Sept. 1in the last two years are as follows:

1893-94. 1892-93.
May 11. . .
Since Since
Week. sept. 1. Week.  gept 1
5,776 520,700 10,282 426,666
i . 1,433 221,790 2,210 188,760
Via Hannibal 13,703 21 138,048
,263 25 14,020
4,598 111,047 2.384 110,612
Via Cincinnati....n. 1,202 99,825 5,326 93.603
987 120,549 2,519 152,172
. 14,046 1,094,877 22,767 1,123,881
Deductshipments—
Overland to N. Y., Boston, &c.. 4,451 278,945 5,814 257.556
Between interior towns............. 8 21,576 14 21,501
1,130 94,287 905 62,111
5,589 394,808 6,773 341,168
Leavingtotal netoverland™.. 8,457 700,069 15,994 782,713

*Inoluding movement by rail to Canada.

Theforegoing shows that the week’s net overland movement
this year has been 8,457 bales, against 15,994 bales for the
week in 1893, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 82,644 bales.

1893-94. 1892-93.
In Sight aknd Spinnert*

Takings. Since Since

Week. Sept. 1. Week. Sept. 1
Receipts at ports to May 11 27,850 5,748,092 30,150 4,821.536
Netoverland to May 11 . 8,457 700,069 15,994 782,713
Southern consumption to May11 12,000 567,000 11,000 551,000
Total marketed 48,307 7,015,161 57.144 6,155,249

Interior stocks in excess *15,019 79,751 *16,117 114,452
Cameinto sight during week. 33,288 ,027
Total in sight May 11 7,094,912 6,269,701
North’nspinnerstah’gato May 11 1,321.407 1,563,845

*Deorease during week.

It will be seen by the above that there has come into sight
during the week 33,288 bales, against 41,027 bales for the
same week of 1893, and that the increase in amount in sight
to-night as compared with last year is 825,311 bales.

THE CHRONICLE.

[Vol. LVIII,

W eather Reports by Telegraph.—OuUr telegraphic ad-
vices from the South this evening are in the main of a favor-
able character. The temperature has been satisfactory and
cotton where up is growing finely. The rainfall has been
light as a rule and in the Southwest dry weather has been
quite general. Moisture would be of benefit in some sections.

Galveston, Texas.—We have had only a trace of rain the
past week. The thermometer has averaged 78, the highest
being 81 and the lowest 74.

Palestine, Texas.—Crops are doing well. We have had rain

on one day of the week, the rainfall reaching fifty-eight hun-
dredths of an inch. The thermometer ha3 averaged 76, rang-
ing from 64 to 88.

Huntsville, lexas.—There has been no rain the past week.
Moisture is needed. The thermometer has ranged from 64 to
88, averaging 76.

Dallas, Texas.—We have had good rain on two days of the
week, beneficial to crops, the rainfall reaching one inch and
ninety-one hundredths. Average thermometer 79, highest
92, lowest 66.

San Antonio, lexas.—Rain would improve crops to some
extent, but there has been none the past week. The ther-
mometer has averaged 81, the highest being 94 and the low-
est 68.

Luling, Texas.—It has been dry all the week. The ther-
mometer has averaged 81, rangindg from 68 to 94.

Columbia, lexas.—Crops are doing fairly well, although
there has been no rain all the week. The thermometer has
ranged from 66 to 88, avaraging 77.

Cuero, Texas.—Dry weather has prevailed all the week but
crops are doing quite well. Average thermometer 81, highest
94 and lowest 68.

Brenham, Texas.—Crops are doing pretty well. We have
had a trace of rain the past week. The thermometer has av-
eraged 78, the highest being 90 and the lowest 66.

Belton, Texas.—The weather has been dr?; all the week,
cotton is growing finely. The thermometer has averaged 81,
ranging from 68 to 94.

Fort Worth, lexas.—There has been hard but generally
beneficial rain on one day of the week, the rainfall reaching
one inch and sixty-one hundredths. The thermometer has
ranged from 64 to 94, averaging 79.

Weatherford, lexas.—Crops have been benefitted by the
heavy rain which fell on one day of the week, the rainfall
being one inch and thirty-two hundredths. Average ther-
mometer 81, highest 100 and lowest 62.

New Orleans, Louisiana.—There has been no rain all the
week. The thermometer has averaged 75.

Shreveport, Louisiana.—It has rained on one day of the
week, the precipitation reaching forty-one hundredths of an
inch. The thermometer has averaged 76, ranging from 65
to 87.

Columbus. Mississippi.—Rains have been local; a large area
is still needing moisture. Weather now sultry. There has
been rain on one day of the week, to the extent of six hun-
dredths of an inch. “The thermometer has ranged from 56 to
90, averaging 69.

Leland, Mississippi.—Rainfall for the week five hundredths
of an inch. Average thermometer 74T, highest 86 and
lowest 64.

Meridian, Mississippi.—Telegram not received.

Little Rock, Arkansas.—Rain has fallen on two days durin
the week, to the extent of ninety hundredths of an inch, an
more is threatened. The thermometer has averaged 75'2,
ranging from 64-7 to 87.

Helena, Arkansas.—A trip through Mississippi shows crops
to be in good condition. More corn has been planted than
formerly. It has rained slowly on three days of the week,
the precipitation having been one inch and fifty-nine hun-
dredths. There are indications of more rain. The thermom-
eter has ranged from 61 to 87, averaging 74.

Memphis, Tennessee.—The earlr1 part of the week was favor-
able for farm work but latterly there has been too much rain.
Rain has fallen on the past four days to the extent of two
inches.and fifty hundredths, and it is raining now. Average
thermometer 74'2, highest 88-8 and lowest 621.

Nashville, Tennessee.—We have had rain during the week,
the precipitation being one inch and thirty-four hundredths.
The thermometer here has averaged 73, the highest being 88
and the lowest 62.

Mobile, Alabama.—The crop is developing promisingly
but rain is needed in most sections. We have had no rain the
gzlst Vé/eek. The thermometer has averaged 75, ranging from

to 87.

Montgomery, Alabama.—There has been no rain all the
week. Moisture is needed in this section, but with that excep-
tion cotton is doing fairly well. The thermometer has ranged
from 67 to 90. averaging 78.

Selma, Alabama.—Toe weather has been dry all the week.
Average thermometer 75, highest 89 and lowest 63.

Madison, Florida.—Stands of cotton look somewhat better.
There has been rain on one day during the week, but to an
inappreciable extent. The thermometer has averaged 78, the
highest being 90 and the lowest 60.

Columbus, Georgia.—Dry weather has prevailed all the
week. The thermometer has averaged 79, ranging from 65 to
89.

Savannah, Georgia.—There has been rain on three days of
the week, the rainfall reaching one inch and fifty-four hun-
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dredths. The thermometer hasranged from 64 to 88, averag-
ing 75.

%ugusta, Georgia.—The weather has been cloudy and
warm, with general raia on five days of the week, to the ex-
tent ol one inch and fifty-five hundredths. Crops are in good
condition and chopping-out is vigorously grogressing. Aver-
age thermometer, 75, highest 90. lowest 59.

Charleston, South Carolina.—We have had rain on four
days of the week, to the extent of ninety hundredths of an
inch. The thermometer has averaged 74, the highest being
82 and the lowest 65.

Stateburg, South Carolina.—The week’ rainfall has been
ninety-six hundredths of an inch, on five days. The ther-
mometer has averaged 76'3, ranging from 61 to 93.

Wilson, North Carolina.—We have had rain on two days
during the week, the precipitation reaching ninety-eight hun-
dredths of an inch. The thermometer has ranged from 64 to
87, averaging 76, )

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at
8 o’clock May 10, 1894, and May 11, 1893.
May 10, 91-1May 11, '93.
Meet. ' Peel.
New Orleans___ ___ Above low-water mark. 12-7 | 14-6
Memphis 103 1 34-9
Nashville ... . ...Above low-water mark 5-2 17-7
Shreveport 252 1 18-4
Vicksburg.......... 29-8 i 46-3

India UOTTOS Movement from all Ports.—The receipt*
and s mﬁmente of cotton at Bombay have been aa follows for
the week and year, bringing the figures down to May 10.

BOMBAY BSCBIfTS AMD SB1PMENTS YOB *O0B TEAKS.

Shipment* ihit week. ~ Shipment™* ttnce Sept, 1. Meceipu.
Itar great IOmit- L reat 1 Conti- Thit  Since
iR nmt. Touu" BFitain. nent. Total.  \Week. Sept. 1.
'93-11 .o 31,000 31.0001 41.000 575.000 63.000 1.399.000
>93-3" 2,000 32,000 34,0001 32.000-555,000 90.000 1.283.000
>91-2: 3 000 +27.000180,000 44.000,'519,000 89.000 1.243.000
80-1; S.000'ta.000 53,0001 79,000 695,000 72.000 1.632.000
According to the foregoing Bombay appears to show

a decrease compared with last year in the week’s receipts o

37,000 bales and a decrease in shipments of 3,000 bales, an

the shipments since Sept, 1 show an increase of 29,000 bale-.

The movement at Calcutta, Madras, and other India ports f. i

the last reported week and since the let of September, for twc
ears, has been as follows, *“ Other ports™ cover Ceyloo
uticorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipimnt* sinm Sept, 4.

Great GmU*- Great ,
Britain. neni.  Total.  Britain, GtmHnen'. TolkL

Calcutta—

4893-94- 1.000 3,000 4.om 16,000 43,000 59,000

1892*93., 9,000 23,000 37,000
M adrid-

1893-91.  ...... 23.000 17,000 40,000

1802-03,. 10,000 8,000 18,000
Ail others—

1893 94...  ..e... 1,000 1,000 24.000 46,000 70.00C*

189293... ...... 2,000 2,000 21,000 30,000 51,000
IO Ifell—

1893-01. . 1,000 4,000 5,000 63.000 100.000 169.000

1892-03-. ...... 2 000 2.000 40.000 84.000 104.000

The above totals for the week show that the movement from
die ports other than Bombay is 3,000 bales more than the sam»
week last year. For the whole of India, therefore, the total
ihipmenta since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:

»M O0*n to soaors non all utdia.

Shipment* 1893-94. 1892-93. 1891-92

I*ail Suropt  Thjs Sinet Thit f Since Thu Since
from— meek,  Sept, X, meek, | Sept. 1. week, | Sept* 1.

imn'mf. ...... 31,000 010.000 34.000! 587,000 30,000 503,000

Uiotherports 5,000 189,000 2,000; 104.000 3,000; 133,000
Total........ 30,000 785.000 30,000i 491,000 33,000! 701,000

Alexandria Receipts asd Shipments.—Through arrange-
we have made with Messrs. Davies, Benachl ScCo,, ol
dverpool and Alexandria, we now receive a weekly cable ol
he movements of cotton at Alexandria, Egypt, The following
re the receipts and shipments for the past week and for th<
fOrwBponding week of the previous two years.

khmndrto» Swptt
*

M*g 9 1393-94. 1892-93. 1891-92
M ttpt* ngaatanr*)
htewmk,.*, 21.000 9.000 j; 5,000
Blum Sept, 1. 4,899*000 5,111.000 1 4,611.000
This W Since This j Since if Thit { Since
week, \8ept, |. week, 1Sepi, 1,|| week.\8epL 1,
1: j

xpon* *hales)—

oLiverpool.. 7,000 293.000 5.000 273.000 3,000 312.000

ToContinent.......... 11,000 247.000 5,000,174.000 8,000 227.000

Totiil 13.000 545 00 110.000:552.000 U.000 539 000
" A gastar Is 99 pounds.
This statement shows that the recei
ay 9 were 31,000 canters and the s
9,000 bales,

ﬂt_s for the week ending
ipments to all Europe
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Manchester Market,—Ourreportreceived by cable to-night
from Maucheeter states that the market continues easy for
both yams and sheetings. Production is being curtailed
moderately. We give thefrices for to-day below and leave
those for previous weeks of this and last year for comparison:

1894. 1893.
Oott* !
32, Cop. 8% a*. ™ 32, oop. gH Ibx, QoM
lioitt. Shirting*.  Uplds  Tunst. Shirting*.  vpidi
d. d. s. d. g d. d. d. d. s. d. s a. a
Apr.6 6% 07% 5 2 07 1 4ng 7% 08% 5 9*807 6
P 360 @72 5 17a®7 1 4 73a @8%a 5 gram7 5 149
m20sq ®7% 5 1*307 1 4, 7% 08*4 5 8 07 4*8
“ 27 ghs @120 41187 0 4ps 7°4 GBrs 5 7 07 3
May 46 ~ V6ts 410,06 11 51S7 0778 5 6 ®7 2
“711 6%« ®7*8 410,06 10 30is7 OTa 5 6 07 2 4%
Sea Island Cotton Movement.—We have received this

(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (May 11) and since
Sept. 1, 1893, the stocks to-night, and the same items for the
corresponding periods of 1893-93, are as follows.

1893-94. 1892-93. Stock.
Receipts to May 11. This  Since This _Since
week. Sept. 1. xoeek. Sept. 1. 1894. 1893.
34 54,105 36 35.330 1,754 3,845
2.203 5.937 429 538
3,511 ...... 3,775 1,1»1 321
Total...oeeeeieceies 34 59,824 36 45,042 3,364 4,704

The exports for the week ending this evening reach a total
of bales, of which bales were to Great Britain, —
to France and — to Beval and the amount forwarded to
Northern mills has been 118 bales. Below are the exgorts for
the week and since September 1in 1893-94 and 1893-93.

Erports Week Ending Mag 11. Since Sept. 1, 1893. North'it Mills.
*rom~ Great Nr'mat Great France Since
Britn. *j  Total. gritn, & Total. Week gpptT,
Savannah... 22,932 2,126 25,058 1L8 17,784
Chari’tn.tfee 336 17 403 1,227
125 125 3,081

New York.. 3.416 2,060 5,485
4,987 ,987 i

Baltimore.. . 72 72
Toial..... o eeeees 31,918 4,212 36,13)* 118 22,092
Tot. 1802-93 500 125 625 18,120 I,7xlhf»,«0i 5522.548

A consul--rat)!*! portion of the Sea Island cotton shipped to
foreign port- goes via New York, and some small amounts via
Boston and Baltimore, Instead of including this cotton for
the week in which it leaves the Southern outporta, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.

Quotations May 11 at Savannah, for Floiidas, common,
13c.; medium fine, 15%£c.; choice, 17!-£c.

Charleston, Carolina®, medium fine, 20 to 23c,;
80c,; extra fine, 80 to 40c., all nominal

fine, 25 to

Jcte Butts, Bagging, &c.—There has been only a very
moderate business in jute bagging during the week under
review, but prices are as last quoted, viz,, 5tEc. for 1% Ib*,,
5?*c. for 3 Ibs. and 6~ c. for standard grades in a jobbing way.
Car-load lota of standard brands continue at 5c, for 1% Ibs,,
5)te. for 2 Ibs. and 6c, for 2Q |Ibs. f. 0. b. at New York,
Jute butts have been dull at | r»e. for paper grades and 2}£c.
for bagging quality.

New York Cotton Exchange and Pine Straw B agging.—
A rule has been adopted by the managers of the New York
Cotton Exchange that on and after September 1, the com-
mencement of the next crop year, no cotton covered with
pine straw bagging shall constitute a good delivery. Notifica-
tion of this action has been sent to Southern Exchanges.
Recent tests have demonstrated that straw bagging stains the
cotton.

Rice Market.—Messrs. Dan Talmage’a Sons report on the
rice market as follows:

The movement In domestic sorts Is light. Practically nothing is
changed in :>e situation; stocks at all points tnaiulv of undesirable
character. Foreign sorts arc scarcely so_active, but there arc unfilled
engagement* sufficient to absorb all” artiving parcels during current
month. The output of Burmah to let lost, was much less than forany
e%ual eriod last decade: shipments shortof last year one-third, or say
800,000 bags (1cat. *fache Of the amount referred to but a small pe
cent is of styles suitable for the requirements of the United State*.
This would acton to assure maintenance of present quotations, at least
until advice* of enlarged shipment* arc received. The question of tariff
undoubtedly contribute* somewhat to a conservative disposition on.
the part of operators, nutaction ha* been bo long delayed that there is
now no tlkelftuKid, Iti case of enactment, of its going into effectbefore
the doss of the next fiscal quartet, Sept. 30.

Ottr New Orleans hnu»o telegraphs Loui»ianacrop movement, to date:
Receipts, rough, inclusive of amount carried over, 1,106,18* sacks;
last year 1,828,950 sack*; -ale-, cleaned (estimated!, 270,000 barrels;
last year, 305,500 barrel* Movement of the week lightest glace crop
opening. Demand local and restricted because of competition from
foreign sort*. Prices firm Charleston telegraph* Carolina crop move-
ment to date: Receipts, cleaned, 23,800 barrels; sales *2, *90 barrel*.
IOffelring* light and of unda*irable character. Demand steady, mainly
ocal.

=
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European Cotton Consumption to May 1.—We have
received to-day by cable, Mr. Ellison’s cotton figures brought
down to May 1. The revised totals for last year have also
been received and we give them for comparison. Spinners’
takings in actual bales and pounds have been as follows:

October 1 to May 1. Great Britain. Continent. Total.
For 1893-94.
Takings by spinners. ..hales 2,107,000 2,623,000 4,730,000
Average weight of bales.lbs 478 467 471-5

Takingsin pounds............

For 1892-93.
Takings by spinners...bales
Average weight of bales.Ibs.
Takings in pounds.......cccco....

1,007,146,000 1,224,941,000 2,232,087,000

1,634,000 2,338.000 3,972.000
494 470 479-9
807,359.000 1.099.029.000 1.906.388,000

According to the above, the average weight of the deliveries
in Great Britain is 478 pounds Fer bale this season, against
494 pounds during the same time last season. The Continental
deliveries average 467 pounds against 470 pound) last year,
and for the whole of Europe the deliveries average 471*5
pounds per bale against 479'9 pounds last season. Our
dispatch also gives the full movement for this year and last
year in bales of 400 pounds.

Oct. 1 to May L. 1893-94. 1892-93.

Balts of 400 Ibs. each, . X
000* omitted. Great Conti- Totq),  Great Conti- Total.

Britain. nent. Britain. nent.
Bpinners’stock Oct 1. 68, 258, 326, 114, 337, 451,
Takings in Ootober... 316, 285, 601, 308, 223, 536.
Total supply....... 384, 543, 927, 422, 565, 987,
ConBump. Oct., 4 wks. 320, 364, 684, 320, 352, 672,
Spinners® stock Nov. 1 64, 179, 243, 102, 213, 315,
Takingsin November. 326, 388, 714, 352, 411, 763,
390, 567, 957, 454, 624, 1,078,
Consump. Nov.,4wks. 320, 364, 684, 248, 352, 600,
Spinners’stock Deo. 1 70, 203, 273, 206, 272, 478,
Takingsin December. 403, 545, 948, 323, 514, 837,
Total supply....... 473, 748, 1,221, 529, 786, 1,315,
Consump. Deo., 5 wks. 400, 455, 855, 329, 440, 769,
Upinners’stock Jan. 1 73, 293, 366, 200, 346, 546,
Takingsin January.. 394, 488, 882, 240, 416, 656,
Total supply....... 467, 7S1, 1,248, 440, 762, 1,202,
Consump. Jan., 4 wks. 320, 364, 684, 220, 352, 572,
Bpinners’stock Feb. 1 147, 417, 564, 220, 410, 630,
Takings in February. 399, 443, 842, 264, 376, 640,
Total supply......... 546, 860, 1,406, 484, 786, 1,270,
Consump. Feb., 4 wks. 320, 364, 684, 220, 352, 572,
Spinners’stock Mch.1 226, 496, 722, 264, 434, 698,
Takingsin March........ 387, 454, 841, 299, 419, 718.
Total supply........ 613, 950, 1,563, 563, 853, 1,416,
Consump. Mar., 5 wks 400, 455, 855, 275, 440, 715,
Spinners’stock Apr.1 213, 495, 708, 283, 413, 701,
Takingsin April....... 293, 459, 752, 232, 384, 616,
Total supply..... 506, 954, 1,460, 520, 797, 1,317,
Consump. Apr.,4wks. 320, 364, 684. 292, 352, 644,
Spinners’stock May 1  186. 590. 776. 228. 445, 673,

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Oct. 1 to May 1. 1893-94. 1892-93.
Bales of 400 Ibs. each. .
. Great  Conti- Great Conti-

OOO0s omitted. Britath nent. Total. Britain nent. Total.
Spinners’stock Oct. 1. 68, 258, 326, 114, 337, 451,
Takings to May 1........ 2,518, 3,062, 5,580, 2,018, 2,748, 4,766,
SUPPIY e 2,586, 3,320, 5,906, 2,132, 3,085, 5,217,
Oonsumpt’n 30 weeks. 2,400, 2,730, 5,130, 1,904, 2,640. 1,544,
Spinners’stock May 1 186, 590, 776, 228, 445, 673,
Weekly Consumption,

008 omitted.

In October.... 80,0 91.0 171.0 80,0 88,0 168,0
In November.. 80,0 91.0 171.0 62,0 88,0 150.0
In December. 80,0 91.0 171.0 66,0 88,0 154.0
In January 80,0 91.0 171.0 55.0 88,0 143.0
In February 80,0 91.0 171.0 55.0 88,0 143.0
In March.. 80,0 91.0 171.0 55.0 88,0 143.0
In April.. 80,0 91.0 171.0 73.0 88,0 161.0

The foregoing shows that the weekly consumption in
Europe is 171,000 bales of 400 pounds each, against 161,000
bales of like weights at the corresponding time last year.
The total spinners’stocks in Great Britain and on the Continent
have increased 68,000 bales during the month, and are now
103,000 bales more than at the sama date last year.
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May Report of the Agricultural Bureau.—Under date
of May 10 the Agricultural Bureau at Washington issued the
following respecting cotton:

Thesottou report as consolidated by the Statistician of the Depart-
mentof Agriculture for the month of May relates to tbe progress of’
cotton-plantiug and ooutemnlated aoreage. The proportion of the
proposed breadth already planted on the 1st of Sla?/ was Sl 6 per
cent, against 85 3 per cent last year, which is a little over 4 poiuts
lower than the amount usuaIIY planted at that date. The returned
estimates by Stales are as follows: Virginia, 45; North Carolina. 74;
South Carolina, 83; Georgia, 86; Florida, 95; Alabama, 83; Missis-
sippi, 83; Louisiana, 81; Texas, 84; Arkansas, 61; Tennessee, 65. The
delay in Virginia, Tennessee, Arkansas and Louisiana was caused by
the continued cold weather, while in Texas planting was retarded by
both late cold and continued dry weather. Germination has been slow
and growth of plant backward, owing to these facts.

Some indication has been given as to the contemplated aoreage, by
our correspondents, as compared with that of last year. The igures
relatiug thereto are ooly given to Indicate whatthe correspondents
believe to bo the intentions as to acreage. Tne reported Indication
poiut3 to au acreage of L-9 per cent less than last year. Tne percent-
ages by states are as follows; Virginia, 93; North Carolina, 94; South
Carolina, 9S; Georgia, 98; Florida, 89; Alabama. 93; Mississippi, 98;
Louisiana, 94; Texas, 104; Arkansas, 95; Tennessee, 95; the general
average being 93-6. \

The proportion of the crop planted May 1 this year in
comparison with the four previous years, and also with an
average year, as given in a previous report of the Agricultural
Bureau, is as follows:

PROPORTION' OF CROP PLANTED.

Proportion of Crop Planted May 1. P,E‘,’gﬁ{é‘é’"
States. May 1,

1894. 1893. 1892. 1891. 1890. Av'geYcar-.
Virginia 45 11 34 40 55 35
North Carolina 74 85 70 63 77 67
South Carolina 88 90 83 78 86 81
Georgia. 86 92 85 80 86 83
Florida.. 95 92 90 92 87 97
Alabama.. 83 93 83 80 85 88
Mississipp 83 85 78 77 65 85
Louisiana 81 87 72 78 70 89
84 81 83 79 75 87
61 71 64 76 60 83
65 76 45 71 57 80
81*6 85-3 78*3 77-5 75*8 86

Comparative Tort Receipts and Daily Crop Movement,
—A comparison of the port movement by weeks is not
accurate as the weeks in different years do not end on the
same day of the month. We have consequently added to our
other standing tables a daily and monthly statement, that
the reader may constantly have before him the data for
seeing the exact relative movement for the years named.
The monthly movements since September 1, 1893, and in
previous years, have been as follows:

Monthly Year Beginning September 1.
Receipts: 1593 1892.  1891.  1890.  1889.  1888.
Sept'mb’r 377,408 405,355 676,823 732,236 561,710 332,017

Ootober.. 1,311,269 1,135,473 1,532,426 1,365,231
Novemb’r 1,272,776 1,125,855 1,376,909 1,145,416
Decemb’r 1,233,738 930,029 1,215,144 L.195,063

1,323,358 1,133,018
1,257,520 1,159,068
1,116,928 1,103,713

January. 687,028 436,457 665,162 859,979 700,909 718,091
February 930,504 291,648 658,855 535,273 410,044 461,201
March. .. 257,163 241,750 376,400 427,702 213,697 330,510
April__ 217,600 202.158 251,522 298,132 110,053 166,571

Total... 5,693.48614,768,725 6,753,241 6,559,032 5,696,219 5,404,183
Pero’tage of tot. port

receipt) April 30.) 93-06 94*35 9379

This statement shows that up to April 39 the receipts
at the ports in 1893-94 were 924,761 bales more than in 1892-93
and 1,059,755 bales less than in 1891-92. By adding to the
totals to April 30 the daily receipts since that time we shall
be able to reach an exact comparison of the movement for
the different years.

9694 97-41

1893-94. 1892-93. 1891-92, 1890-91. 1889-90. 1888-89.
To.Ap.30 5,693,486 4,788,725 6,753,241 6,559,032 5,696,219 5,404,182
May 1.... 4,622 4,742 S. 9,279 2,350 2,544
- 2. 3,452 4,089 8,328 6,501 2,400 3,426
"3 3,725 3,640 7,337 S. 3,134 7,018
‘o 4— 14,957 5,340 4,711 8,039 8. 2,119
e 5. 4,856 4,850 7,040 11,171 4,145 8.
"6, S. 6,061 14,368 4,228 1,988 5,163
‘T 8,609 a. 6,011 5,796 1,566 6,302
<~ 8... 3,631 4,289 8. 9,037 4,225 2,664
o 9. 3,694 6,724 7,977 6,480 1,350 1,498
“ 10.... 2,390 2,460 10,350 S. 577 4,663
4 11... 9,670 4,300 4,218 6,811 8. 2,339

Total.. 5,748,092
Percentage of total
r*nrtreo’pts May 11

4,815,220 6,823,581 6,626,374 5,717,954 5,441,920

93-96 95*34 94-76 97'sO 98-U

This statement shows that the receipts since Sept. 1 up to
* 0-night are now 933,872 bales more than they were to th»
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same day of the month in 1893 and 1.0T5.489 bales less than
they were to the same day of the month in 1892. We add to
the cable the percentages of total port receipts which had
been received to Hay 4 in eaeh of the years named.

The Lxports OF Cotton from New York this week show a
decrease compared with last week, the total reaching 10 429
bales, against 16,839 bales last week. Below we give our
usual cable, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1893, and in the las(
column the total for the same period of the previous year.

wXFORTSOF COTTON (BALKS) FROM SSW YORK SINCE SEPT. 1, 18U3.

Week Ending—
Exported lo— . . ) Total SeEln'er)ed
April April 1fay May Since p?etiout
. | 20. 27 47 1 ept. Vear.
|verp00' JECITRI 4903 3,841 9.727 3.117 305.685
Other British ports. 3,897 4,001 3,881 2.722 102468 3%%'%;
TOt.to Or. Barrs. 8800 7.842 13.608 5839 408.153 378854
Havre...........ccooeeee. 575 356 378 '
Other Preach ports.. 175 379 16’%? 22,998
Total Presch ... 750 356 278 379 17.109 22,998
Bremen ......... 50 251 600 100
bl B n
Other ports. 1.436 983 953 1.837 80.753 58.996
Tot.toNo.Europe 1,924 2423 1,553 1.993 139,9021 108.085
250 2.863 1,400 1,250 42,5*4 27.172
B ee] o— 668 4,238 1,462
Total Bfais, Ac.. 250 2.863 1,400 2218 46.822  28.634
(ISASD Total.... 11724 13.484 16.839 10.429 11 988 538,571

Th« Kollowtno are the Uross Receipts OF Cotton at
New York, Boston, Philadelphia and Baltimore for the pas.
week, %ad 8ince September |f 1823.

grcsipy W TORE. Boston.  PRILADELFHA Baitimo
from—  Thi, 13in<t  This Bin** Thi$ Bine* Tki$
work. Bopt.l. work. BOPCal.
n. Orlwuu... 12.SM 542.501
Texas........ i.aw  200.173
flftVAODAh t,70fl niASd 666
fitvACK i 49,439 193 10006 70b 00,308
Florida ..... OO0  19.069
80. Caroline *60  «j.673
No.'Ca_roIina 11 17,710
TtritBia .| n 6764 MOM i MIS 40000 ES122
Tenn. A5, Wa S N o
*9. MMj Mk
fw sIfii 100 kssoj IASIJ ...... (0{ 2144 00012
TotAJ ... 21.NTS UMaMtl 2TMMj MM TXAMj M il tiu.m
SSSTM  L*7.!_n W {oMAiir.asT
Shipping News.—The export* of cotton from the United

«6tee the past week, a, per latest mail returns, have reached
baJe® Bofar as the Southern ports are oonceme . there
mb the same exports reported by telegraph and published i
the Chronicle last Friday. With regard to New York we
Include the manifests of all vessels cleared up to Thursday.

®AINS?,«0V " rf.”

AN?17i%V p~T* 1 li
Qﬁ; Nl’ " "\‘?' E rem r 0per steamer Beeo%(?ehnea 2. 174'71
etOTb<|r« P«r bark Elra. i.400 upland and 100 8*a

KaW.» cale7iaiY rt®>00" Bobtrarla. 889..

To Hall, per «teamsr Buffalo,"£7S3” | i f ' y o 3
ft b  -t—Mnwr LchargP%ne 3109. YY o 379
° ., cs™*n-9*r swwm.r CrsTs, [1J 0. . 100
TO Hamburg, pep .teams'- «c«ndla. 56
To *xk% Bxr | oor,tu oF BL7 R | 1,837
TO Baroolona. per steamer 'Cechemlre.” 15 150
To Geooe. per .team-r MUmbro. 800 ... 890
1S P Lettmbro. 3<0. ... 300
*77 Flintshire. 964 969
Co*u Ric* -»- %8l 11992
1" Havre. V*Tsteamer Ooloola. 5.07* Y'Y ... 5073
to Barcelona. per steamer Ocean Prlnoe. 050 ... ." * '850
To Malaga, per .teenier Ocean Prtnne 3000 3.000
m*r B»f<b«ee 3,609 ... Y.YY.YY. 3.809

TRN T )/~ f- ** *tex“ * Cliy of 3300
8»n»ewrror*'TAo"t*“m*r_'7*7 of I'<

»new Pdr mckin*r <. K. Booth. 3.750 375

E*r Henrietta H . ZoSS . 2'050

*»**®«r Glesmorven. 7.750 7.750

gnJr ur? .. Mnif; fT brl' Pov.nn»t». 1,2.50........... 1.250

rtLMi».To« t- "TW-rmol, per «team-r ‘Monkwaton. 4774 1. 4.874

HawUiwr p*r *te*nner Perform.5.240 ... 5,240

* 77064 J To Urerpool, per steamer Rappannock,

mA"-Tof'iv~iol. persteamer. Catai<mla’,'803 npla'nd'and 1.064

1.641

1,336

To Bremen, per .teamer. America 1513 aera. 3.683 5196

_T o Antwerp, per steamer Handel. 2 239

n * . rp°ol. per.tea terOhlo 104 ZvyY. 104

To Antwerp, per teuner Penneylvaola 150.. . ociirimerrrnnnns 150

™ * < 90,233
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The particulars of these shipments arranged in our usu 1
form, are as follows:

Horr-
n Butt

Sew York, J*3/\ ! N 18’0‘}%
S. Orleans. 11.892 ... 5,073 Y 7.459
Galveston.. 3.741 - Zg %ii
Epirtin 3.5001i",318 15 095
Branswlok
Charleston. 1.250 5.800
Port Royal 4,874 9,000

VUmingt'u Bgag ceeeee eeenn 4,874
tCp’t Sews 1.064 ;; T T Tt 5,240
Bolston 641 %22411
Baltimore.. 1,336 k
Philadel'a. 104 5196 219 6771

Total ... 27.769 2,722 5,452 26 319 2,226 4,750 20,027 90 233

Exports from New York Include 968 bales to Yokohama.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston -To Liverpool -May 4—Steamer Berra, 4.543.

New Orleans—To Liverpool May 4 -Steamer Texan. 6,383 I"May 11
-Steamers Architect, 3.750; Cuban, 4,430Q. 11
To Havlt* May 11—Stéamer Niagara, 57i>3
To Genoa-May 4 - Steamer Sardinian Prinoe, 5,917.
To Trieste—May 4 —Steamer Sardinian Prinoe, M.
T? B*roe!OD»-M ay 4 —Steamer Endslelgh, 4090
ftORPo 1e—To Liverpool—May 11—Steamer Manllanse?
Boston To Liverpool-May 4 -Steamers Roman. So Scythla 1,113

triaiif54 ? 8teamer Angloman. 600....May 8 Steamer Lancas-

BiLTiRoxi-To Llverpool-May 2—Steamer Rossinore, 349.
ToBremen—May 9-Steamer Dre,den. 2,331.
To Antwerp -May 1—Steamer Otranto, 600.
ilauelpria—To Liverpool —May 8 -steamer British Prlnoe 1 096
8a* Francisco—To Japan—April 28-Steamer Peru, 1,450.

Below we give all news received to date of disasters to

vessels carrying cotton from United States ports, Ac.:
Lancastrlan steamer <Br.), from Boston, May 8. for Liverpool went
,Wand. Hull. Ma«., MUy9. She lleVoTa grTvel

bonom. headmgab utsmtbwest. Her not I, wall one ot water
and her stem s.m , be Them wa, a sT.mp and a

schooner In the Narrows, direct!.- m the steam-r’a wav, and she

was rat a*round to avoid oollislon. At 3 P M May 10 she
*

at high tide to get bar off. About 800 t(}ﬁsn(}'fto'?fiéjo ea?\per%%gr?

In* bblefly of boxes of bacon, leather, Ac., from

**2 T T.w*l be taken out and it la expeoted

Md
PYIldu7 mornl»K- Site has sustained no

apparent damage!*111
Cotton freights the past week have been as follows:

Satur. Hon. r«ss. Wednet Thurt AVi
Liverpool,itoam.d Si4WI2l  |x)g 7*140 -+
ppeol ftoar o | 7*120 **128 *52
Havre, steam . d. 21025* 20425' 20 *25* 20*25* 20*25* 20925
Do later... d. [
Bremen, steam .d. 30i SOl 301 301 301 301
Do later...d.
Hambnrg. stearad. »5 »aK o5 *S4
Do later.d. « o7
Ams'dam, steam.r. 25’ 23* 23 251 251 251
Do later..a .
Seval. steam ..d.  x)¢ *10 *1 * * i
Do d. ) 10 18 i
B'lona, direct, d. i i
Genoa, st_eam._..d. 391 301 39* 381 38t 38*
Trieste, via HniLd. 57 7 7%9 72 1 72 712
Antwerp,steam. <L ’s. 7s, T« 7.4 7.4 7.4

* Cent* per 100 Ibs. and primage. t Cents net per 100 Ibs.

Liverpoo1.— By cable from Liverpool we have the following
statement of the week’s sales, stocks. Ac., at that port:

April 20 April 27.j May 4 | May I1.
of the week............ bales. 47.000 52.000 .

Of whloh exporters took ... 1.000 3.000 5% 888 5%888

Of whloh speculators took .. ... 300 1,700 '
Balee American. . 41.000  47.000: 47,000 5,000
Aotaal export 3,000 3.000! 8.000 7.000
Forwarded.. 60,000 57.000 62.000 60.000
Total stock —E 1.732.000 1.735.000 1,712,000 1.691.000

-Oiwnleh Amencan—Es m-d 1,489.000 1.466.000 1443 000 1.429.000
58.000

84.000 45.000

T "“IPOTt°t Ibe week
Of which Amerlcan s 44,000; 40,000! 37.000
Amount afloat............... 117.000 85.000 78.000 77.000
Of whloh American 95.000 65.000 60.0001 60.000

The tone of the Liverpool market for spots and futures eai h
ay of the week ending May 11, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday, Tuesday Wednet Tkurod'y. Frida
Market. - .
1:4grpe*.}( yoi«i Eajler.  Btaadlar. o % Harden'g. Harden’d.
MId.DpTd*.  35%jg g 31%L. 3 3>x1* 3>«i«
Bale, ... 7.000 8.000 10.000 10.000 12.000 10.000
Spoo. Lexp. 500 500 1.000 1,000 1.000 ‘500
PuturtM. h
7 At OniAt at Btaarfv a> flteAd7 at «
L'V'arket 2 PORY. 8 DNLGEt Daas i MR Bt "R Steady.
U ieclin®. olin®. Advance. ranoa vance.
Market. i Qatat and ; verr Ver: uiet and
4r. M ? firm mtflady.  Y2alal  geady.  quiet. Qsteady
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The openin%, highest, lowest and closing prices of futures
0

at Liverpool for each day are ?_iven below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:
The, prices i*re j/iren in pence ami HAitis Thu* 363 means
3 63-64d. and 4 01 means 4 1-64d
Nau, May 5. Mon.. May 7. Tub*. May 8
Open High Low. Clot. Open High Low. Olos. W6IX High Low

« d 4 A 4. 4 4. 4. 1 d 4.
355 352 351

May............. 364 354 355 352 351 353 853 351 352
May-June... 354 355 354 355 352 352 351 361 363 353 351 352
June-July.. 365 356 355 366 362 352 351 362 353 854 352 352
July-Au#?. 366 857 356 357 358 353 352 363 354 355 353 353
Aug.-Sept.. 357 858 357 858 354 354 353 354 356 350 354 354
pt.-Oct... 358 359 858 359 355 355 354 355 356 356 356 355
Oct.-Nov.... 359 860 359 360 356 356 855 356 357 357 356 356
Nov.-Dee... 360 361 360 861 367 467 356 357 358 358 357 357
Deo.-Jan.... 361 362 361 362 1358 358 357 357 359 359 353 358
Jan.-Feb.. 362 363 362 863 359 360 358 359 360 301 359 369
Wed.. May 9. Thora.. May 10. Frl.. May 11
Open High Ltx Olos. Open High Low. Olos. Open R\g/ LU
d. d. (t 4 4. 4. d. 4. 4, 4
May......ccc... 352 863 352 353 354 354 353 354 355 355 355 355
May-June... 352 353 352 353 364 354 353 354 355 365 365 365
June-July.. 363 364 353 354 865 355 354 365 356 357 350 356
July-Aug... 354 365 354 355 356 356 356 866 357 368 357 357
Aug.-Sept 356 366 355 356 357 358 357 357 359 359 358 358
8ept.-Oct... 356 357 356 367 358 359 358 358 300 361 369 359
Oct.-Nov.... 357 558 357 358 359 360 359 369 361 301 36j 380
Nov.-Deo... 358 358 358 358 360 361 360 360 302 302 361 301
Dec.-Jan... 350 359 359 359 361 362 361 361 363 303 302 362
Jnn.-Feh.. . 360 361 360 361 363 363 362 362 400 400 363 400
8R EADSTUFFS.
Friday, May 11, 1894.

Business in the market for wheat flour has continued ex-
tremely dull. The depression in wheat causes buyers to oper
ate very cautiously, as they ara not disposed to place any
degree of confidence in present valuations Rye flour has
met with a light trade, but supplies have been limited and
prices have been fairly well maintained. Corn meal has sold

slowly, but values have held fairly steady. To-dav the mar-
ket for wheat flour was dull and easy.

The trading in the market for wheat futures has continued
very quiet, and during the first half of the week prices made
a moderate decline under general selling, prompted by a dis-
appointing decrease in the visible supf)ly,é;enerally favorable
crop prospects at the West and dull and easier foreign ad-
vices; but Wednesday reports of serious crop damage in
California stimulated a demand from “shorts” to cover con-
tracts, and ﬁrices improved a trifle. There has been a limited
inquiry in the spot market from shippers, but at lower prices.
The sales yesterday included No. 2 red winter at J*c. under
July f. 0. b. afloat' and 4£c. to %c. under July to arrive by
canal afloat; No. 2 hard winter at 2c. under July to arrive
afloat and No. 1 hard spring to arrive at 7%c. over
July afloat. Although the Government report was less fav-
orable than the one issued last month, the market to-day de-
clined under general selling prompted by dull foreign advices,
favorable weather conditions at the West for the growing
crop and a general disposition on the part of traders to dis-
credit the Government’s report. The spot market was quiet
and easier. The sales included No. 2 red winter at J*c. under
July f. o. b. afloat, choice do. at %c. over July to arrive
afloat and No. 2 hard winter at %c. under July f. o. b. afloat.

DAILT CLOSINO PRICES OP NO. 2 RED WINTER WHEAT.

Sat. Hon. Tues. Wed. Thurs. Fri
May delivery 59% 59% 59% 59% 59%
June delivery. 603* 60% 60% 60%
July delivery. 6i% 61% 61% 61% 61
August delivery 62% 62% 62% 62%
September delivery___ .0. 64% 6338 63% 63% 63% 63
December delivery.... .0. 68% 66% 66% 66% 66% 66%

Indian cornfutures have attracted very little attention, and
early in the week the market was easier in sympathy with
the weakness of wheat, but subsequently a small movement
of the crop stimulated a limited demand from *“shorts” to
cover contracts, and prices advanced. Business in the spot
market has been quiet and prices have made fractional de-
clines. The sales yesterday included No. 2 mixed at 43%@
437c. in elevator and 4iX<S44%c. delivered ; also No. 2
white at 47c. delivered. To-day the market weakened a
trifle in sympathy with the weakness of wheat. The spot
market was moderately active. The sales included No. 2
mixed at 43%@43%c. in elevator and 44% ct44%oc. delivered.

DAILT CLOSINO PRICES OP NO. 2 MIXED CORN.

. Sat. Mon.  Tues. Wed.  Thurs. Fri
May delivery ....0. 43% 43% 43% 44 43%  43%
July delivery.. c. 447 44% 44% 45 44%  44%

Oats for future delivery have been less active, and during
the first half of the week prices declined under realizing sales
by longs, prompted by expectations of an increase in the crop
movement, but subsequently renewed buying by “shorts” to
cover contracts caused the loss to be recovered. The spot
market has been fairly active, but at irregular prices. White
grades have advanced, while mixed grades, which have been
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in better supply, have declined. The sales yesterday in luded

No. 2 mixed at 39%@40c. and No. 2 white at 42%c. To-day
the market was weaker under realizing sales by Ion_?s. The
spot market was easier under increased offerings. The sales

included No. 2 mixed at 39c. in elevator and No. 2 white at
42@42%c. in elevator.
DAILT CLO8ING PRICES OF NO. 2 MIXED OATS.

Sat. ifon. Tues. Wed. Thurs. Fri.
Way delivery..... ......o. 38% 38% 39%  38*8  381*
June delivery.. 38% 38 38% 38% 37%
July delivery... 37% 373s 38*8 377 37%
The following are closing quotations:
FLOUR.

Patent, winter....

.# bbl. $1 75®$1 90
. 185® 215

8uperfine. 5 City mills extras........

Extra. No. 2 2 00® 225 Rye flour, superfine.. 2 60® 3 00
Extra. No. 1.. 220® 250 Buckwheat flour......... ® ...
Clears.... 230® 260 Cornmeal—

Straights . . 265® 350 W estern, &o 250® 260
Patent, spring. ... 350®@ 420 Brandywine.. 270

[W heat flour in sacks sells at prices below those for barrels.]

GRAIN.

W heat— 0. C. Corn, perbush— 0. 0.
Spring, per bush.. 57 ® 70 West'n mixed 43 ® 45%
Red winter No. 2.. 59%® 61 No. 2 mixed........ 43 5
Red winter.......... 50 ® 61% Western yellow.. 44 ® 47
W hite......... 52 ® 62 Western White_ 44 ® 47

38%® 10> Rye-

41 %® 46 estern, per bush. ___®
No. 2 mixed. 39 ® 40 State and Jersey......... ®
No. 2 white... 42 ® 43 Barley—No0.2 West’n 67

Stt v 2-rowed
8 r 6-rowed

Agricultural Department Report on Cereals, &c.—
The report of the DePartment of Agriculture showing the
condition of the cereal crops on May 1 was issued on the 10th
inst., and is as follows:

The Mayreport of the Statistician of the Department of Agriculture,
after consolidating the returns, places the condition of winter wheat
at 81-4,as against 86 7 the previous month, being a falling off of 5-3
points. In 1893, at the same date, the condition was 75-3, a little over
two points lower than the nrevioue month. . L

The average for the principal 8tates are: Ohio, 90; Michigan, 83;
Indiana, 90; Illinois, 89; Missouri, 83; Kansas. 75; Nebraska, 59. aud
California, 52. While the improvementduring most of April had been
considerable in most of the States, the result of the cold weather in
Maroh has been shown to have been more than reported at that time.
The adviees from our correspondents in the States of Kansas and Ne-
braska indioate that the damage from the cold weather has been aug-
mented by drought and high winds, and much of the area has been
abandoned and plowed up and put io other grain. In California the
Ion%—continued drought, accompanied a great portion of the time by
high winds, has proven very disastrous to the orop, and in manv places
itis said to he an entire failure in consequence. In other States the
plantis doing very well considering the set-baok caused by the cold
weather.

W inter rye, like winter wheat, has suffered a decline since last
month, the average for May 1st being 90-7 against 94-4 in ApriL

The averages for the principal rye States are, New York, 95; New
Jersey, 98, and Michigan 91, Pennsylvania 90.
The average oondition of barley is 62-3 against 86°6 last year. The

low condition is the result of the drought in California, it being the
largest produeiog State. i .

e condition of spring pasture is 92-7; of mowing lands. 91-7. The
proportion of spring plowing done May 1st is reported at 83-5 per
oentagainst 73-4 per cent last year at same date.

The movement of breadstutfs to market ia indicated in tre
statement below is prepared by ua from the figures of the
New York Produce Lxchange. We first give the receipts at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending May 5, 18'4.
and since August 1, for each of the last three years:

Receipts at—  Blour. Wheat. Corn. Oats. Bariev. Rye.
Bbls.imbs Bush.QOlbs Bush.bQ Ibs Bush.32 Ibs BushASI* Bu.66 Ibs.
JnicakO — 70.432 100.716  1,163.361 2,012,292 72,548 10,247
Milwaukee... 43,450 199,306 63,700 212.000 73,600 15,000
mDuluth... 105,C90 25.589
Minneapolis. 792,080 32,800
Toledo.......... 775 75.200 95,90 » 1,300 1,000
Detroit.. 2,252 37,961 12,000 26.417 5,575
Cleveland.... 6,160 30,201 7,827 35,245
3t. Louis....... 28,255 29.435 575 520 151.040 8.250 2,10>
Jeoria....... 4,500 6,050 285.400 390.400 14,700 S.00C
Kansas City. 29,262 8,975 0.082
Tot-wk, "94. 320,920 1,325.800 2,245,483  2,834.776 174,073 37.347
lame wk,™93. 175,608 2,488,050 1,342.572 1.737,147 199.281 56,624
Same wk.92. 270,647 2,193,053 1,855,125 2.008,851 370,677 74,335
Since Aug. 1.
1893-94........ 10,267,813 184.435,849 127,508,018 96,497.231 27,678.008 3,054.683
1892-93. 10,058,193 212,198,943 96,180,003 87,876.363 28,148.380 0,649,579
1891-92......  9,860.895 195,217,108 90,301,749 83.385.864 29,520.054 13.804,333

The receipts of flour and grain at the seaboard ports for the

week ended May 5, 1894, follow;
. Flour, Wheat, Com, Oats, Barley, Rt/A

Receipts at— bush. bush. bush. bush. bush.
New York 346,876 210,600 300,000 24,175
Boston. 131,102 113,230 135.125
M ontre 600 13,02
Philadelphia 97.911 56,091 35.771
Baltimore... 69.282 50,983 16 00 >
Richmond.. s 10,024 28,538 4,530
New Orleans 8,423 80,130 30,448 23,775

Total week 528,773 735,927 494,905 628,931 28,775 600

Week 1893......... 319.837 1,633,214 1.531,888 1,045,181 25,170 6,733

The total recéipts at ports named in last table from Jan. 1
to May 5 compare as follows for four years:

Receipts of— 1894. 1893. 1892. 1891.
Flonr o % bbls. 0,677,614 5,893,028 6,276,062 4,709,014
Jbush. 6,212,319 12,347.919 29,732.252 7,809,076

. 24690456 15,719,194 52,452,128 12,971,853

12.727.570 18.002,905 11,264,600

Barle 1,709,729 2,374,774 2,587,657 1,506.079
238,996 2,045,789 153,704

Total grain.... 43,805,637 43,408,453 103,480,731 33,705,913
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The exports from the several seaboard ports for the week
ending May 5, 1894, are shown in the annexed statement

TTJirat.  Com. flour. Oats, R/ eas.
Exports from— bush. busrﬂ. bus*. busﬁ'. Eus )
New York..— 820.1*4 388,673 . 58
Boston — 111116 e S 592
Portland- 15,97? 3_ 11,798
Montreal m 17,029
Eh:ladelphla 181,881  *8571* 1%3?71
altimore-... s , 1% . '
83278 31,823 46 83
58,000 e572
Total wmk........1,362.446  731,*68 387.342 23 P5 30585
Sense time 1863.....1,518,010 621.701 162,784 250,78 16.233 51,050

The destination of these exports for tbe week and since
Sept. 1,1893, is as below. We add the totals for the corres-
ponding periods of last year for comparison:

-Wheat,- -Corr.
E>I<(port§ for M\/\éd( I 193 \Week " Since Sepl  Week
meK aml smce . »3. . 5 3
gamigmee  Maye. IS o ok bmh.

230.019 $US35.343  913.8n7 18.171.790 23.421,498
. j %888%} 434,715 17.f132.58* 18.727.7S0
I. MC. America.. 51,7il ,060,378 19.220 1.432 90.271

West Indies........ 34,43% 052.314 28.08L 13.296

Brit. N. A. Col's. 22,58 C1.3&3 3,000
Oth«rco«mtri€Ni.. 018 27.025 14,801 155,130 2.263 78,815
Total..... . 307.3*3 9,203,882 1.302.446 30,014,822 ~FA*CD 42953815
TotaliRM a....... 162764 6.7456m 1518910 58505.893 921.701 24'188-993

The visible supply of grain, comprising the stocks in granary
at the R/rllnmpal points of accumulation at lake and seaboard
ports, May 5, 1894, was as follows;

Wheat* Com, Oat: Barle
JT»store at— bush. bus# b%’ s
New Yrir.it 638,000 614000 18,000 7000
2M00 20.000 "ilooo '
1.916,000 614,000 32,000 30,000 *17.000
Do afloat... .
Chicswo...  __ ..-19.774.000  4,762.000 798,000 iwxw
Milwaukee........ . 965.000 Kooo " 7,006 10,000
£82,000 ‘sifioo
mooo 80'\8
v 1100
S o o
624,000 G%% 30,000 38.000
ItifiyOOR "’ 6556
"% m,<m 14,000 *i0,206
e ' 3 .
1J0,US7, ) I 3,000
"’’’7J0,US7,000 e 01001) é&))% 00
e '80.00( ! .
S 662.000 1.7 6@9%) *iHe66
ottl afifl rtvr,, | Aﬁ%\% £0,000
Total May 5 UWUTUMMIQ 10,348,400 2% *e. S\ 4
- ) u
]i—Ohli %;// « !**.W IU&&?@) 3,,000 .
Total May 7, IfIMUFtl. 701.000 éeloé <00 W
Total May 9. IfIftLJftjiMaMP ISUR»  Ytmjm |

THE DRY GOODS TRADE.
Saw Y ou, Friday. P. M, May 11, 1894

The general features of the market have undergone little
change during the past week. The attendance of buyers has
been on a moderate scale, and orders through the mails of an

average character for most descriptions of merchandise. In
some specialties, such as fine and light summer fabrics in
cotton goods, light-weight underwear and strictly seasonable
lines, the lon S(;)e" of fine weather has had a beneficial effect,
the improve istribution by retailers and jobbers having
>heen reflected in the primary market more noticeably this
week than before. The movement of staple goods is, how-
ever, without material alteration. The chief feature in prices,
and practically in the market generally, has been an advance
road- in one or two leading lines of bleached shirtings, which
have been pnt up from 2 to %% per cent. This movement has
had no material effect on prices in other directions, these
being still governed by condition of stocks in hands of differ-
ent agents: but the fact that some agent* are in a position to
mark up prices has not been without tome influence on the
tone at large. Tbe manufacturing situation is unchanged but
it is report-d that scarcity of coal through the miners' strike
is threatening some interruption to steady working of the
mills in Fall River and elsewhere.

Domestic W0#t*N8.—Buatoem in this department is still
confin«l within very restricted limit* so far as new order* go,
neith-r light-weight woolens and worsteds for immediate use
nor heavy-weights being in particular request. Agents are.
however, being kef)t up to the mark in deliveries on back order*
so far as their mill*' production will permit promptshipments.
The uslnes* doing is pr’Ctically without prominent charac-
teristics beyond continued preference for low and medium-
priced staphs and fancies over higher-priced good*. Th*
overcoating ouidnets continues dull in all departments, and
cloaking* are in hut limited request. There iaa slack demand
only for doeskin jeans, satinet*, union and cotton-warp cassi
meres and mixtures generally. Flannels and blankets are
affected by after-auction lassitude and carpets are slow.
Dress goods for fall have been in fair demand, and Bormne
leading nee of fancies are practically sold up for the season.
m Domisstijc Cotton Goods.— IThe exports of cotton good*
from this port for the we-k ending May 8 were 1,939
packages, valued at $159,285, their destination being to the
points specified in the table below:
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1894. 1893.
New York to Mat 8.

Week. Since Jan. 1. Week,. Since Jan. 1.

iJreat Britain 103 2,339 65]j 1,630

Qther European. 59 1,401 13 471

Ohina...... 102 32,767 10,405

India.... 57 4,019 350 1,616

Arabia. 7,230 _ 4,343

Afrioa...... 2 3,057 1 5,012

Vest Indie 560 ,404 495 7,637

Aexloo........ 8 669 38 705

08acral Am . 216 2,277 62 1,825

Smth Amerioa 732 13,410 1,446 17,155

O (heroountrles 100 1,122 977

1,939 75,745 2,477 51,776

8,878 10,424

TOtaleereeeeeiene 1,939 84,623 2,477 62,200

» Prom New Eneland mill points direot

The value of the New York exports since Jan. 1 has been
$4,088,497 in 1894, against $3,044,001 in 1893.

Toe feature in brown goods has been the demand for drills
and Osnaburgs, which have been in request for dying and
printing gur oses. Brown sheetings of all weights have been
quiet on both home and foreign account. Prices are irregular.
In bleached shirtings “Fruit of the Loom” 4-4 has been ad-
vanced to 73%e. and 7-8 to *Pxc. The Rivals 4-4 bleached ad-
vanced 21, per cent while Masonville 4-4 will be raised to T-/Jc.
early next week. Beyond this, bleached shirtings are unal-
tered both as regards  demand and prices. Wide sheetings
dull. A good business has be-sn done in Canton flannels;
prices range from 10 to 15 per cent under la3tyear. Colored
cottons all quiet and without material alteration. White
goods continue doll, as do kid-finished cambrics and other
linings. In printed fabrics there has been more business
doing in the purely summer lines in challies. lawns and fine
light fabrics at irregular prices. Regular prints of all kinds
have been in about late average request and without special
feature. Ginghams are quiet in fine and dress style ginghams
and slow in staples. Print cloths are inactive and barely

stead? at 2 11-1tic. at Fall River, with sales outside at
2 81-33C.
1891. 1893 1892.
StockofPrint Clothe— May 5. May 6 May 7.
Held by Providence manufacturer*. 2 '2.000 58,000 None.
Pali River manufacturers...........-...498,000 77,000 4,000
Total eteok (pleeeel ...ccovvvcveee 720,000 135,000 4,000

~ ForRIOS Dry GOODS—The demand for fall supplies con"
tinues on quite a contracted scale in all lines of merchandise’
neither fabrics in woolen or worsted dress goods and silk*’
nor specialties in ribbons, hosiery, fancies and the like, being
ordered with any freedom. The business in seasonable lines
is purely of a piecing-out character at irregular prices.
Importations and W arehouse W ithdraw al, 0f Dry «o«.o«.
The importations and warehouse withdrawals of dry gooo*
at this port for the week ending May 10, and since Jan, 1,

1894, and t > the oorrtwpouding periods of last year are as
follows:
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TERMS OF SUBSCRIPTION.

Commercial and Financial CMtONICUG con.
»ns 40 to 04 pages, published every week.

etale and City Supplement of CHRONICLE con-
'ains 180 pages, published periodically.

Investors’ Supplement of CHRONICINE (a Cyclo-
paedia of Railroad Securities) contains 100 pages, published
every other month,

Subscription to CHRONICLE for one year 010.00,
which includes every issue of both SUPPLEMENTS.

Terms of Advertising—(Per inch space.)

ONEtime. ... $350 ITnree Months (13 times)..$25 00
One Montli 4times).. 11 00 Six Months 26 times).. 43 00
Two Month! 8times).. 1800 | Twelve Months (52 times).. 58 00

(The above teima forone month and upward are for standing oards.)

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment On the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts,

MUNICIPAL BOND BALES IN APRIL.

The sales of municipal bonds reported during the
month of April and since the 1st of May indicate that
the demand for these securities is constantly increasing.
Probably no other class of investment has gained so
rapidly in popularity since the silver-repeal bill
became a law six months ago. This is undoubtedly
owing to the almost absolute security which these
bonds afford the investor, and it is but na ural after the
disasters of the past year that capital should seek the
safest possible investment, although the income may be
small. It goes without saying that in times, like the
present, of recovery from great financial depression,
safety is the first requisite and income but a secondary
consideration.

The prices paid for loans marketed in April are
shown in the table below. On the average they are
better than in any of our monthly reports for two
years. The activity of the market is also shown by the
unusually large number of bidders iu competition for
nearly every offering. Three places report bids from
over twenty different parties, ten places report over
ten bids and seventeen places report more than five
bids. Among some of the good prices reported last
month was that received by the State of Massachusetts
(108535) for  per cent 40-year gold bonds. Provi-
dence, R. I., got as high as 111408 for a 4 per cent
30-year bond, while the same city a year ago last March
sold bonds of the same rate and time at 105-855. The
amount of bonds issued and sold since the first of May
has been very large, and unless there is a great falling
off during the next two weeks we shall have next month
the heaviest report that we have ever published.

In the table below we give the prices which were
paid for April loans to the amount of $8,606,092, issued
by twenty-seven municipalities. The aggregate of sales
for which no price was reported is $2,739,300, and the
total sales for the month $11,345,392. In the case of
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each loan reference is made to the page of the Chroni-
c1e Where a full account of the sale is given.

April Bond Sales.

Page. Location. Rate.  Maturity. Amount. Award.
44.. 4 1895-1914 $360,000 100-
691.. 4*2  May 1, 1924 104,000 101-259
649.. 4 1904-1923 100,000 104-25
649.. 4 1899-1923 = 45,000 10101
649.. 4 1895-1901 7,000 100-35
787..Butler County, Oliio.. 4*2 1904-1918 40,000 102-9
M. .4 Apr. 1,1924 300,000 105-359
787. 6 26.000 110-507
787. .Jersey City, N. J . . 5 May 1,1924 600,000 105-27
692. .Kalispell, Mont.... - 20,000 101-135
787..Kings County, N.Y.. 4 May 1, 1909 100,000 106-07
787..Kings Countv,N.Y.. 4 May 1,1910 100,000 107-27
787..Kings County, N. Y .. 4 May 1, 1905 110,000 104-05
787..Kings County, N. Y.. 4 May 1, 1906 110,000 104-37
611. .4 Jan. 1, 1914 42,000 104-79
611. Maiden, M ass.. - (Citi/ notes) 20,000 10089
787. Malden, Mass.. .4 924 100,000 106-617
650. Marietta, Oliio. - 11,000 103625
650. . 3ia Jan. 1,1934 1,000,000 108*535
745. Milford, Ohio....cccc.... 6 5,67 101-040
745. .New Bedford, Mass... 4 Apr. 1,1924 120,000 107-03
745. .New Bedford, Mass... 4 Apr. 1, 1914 32,000 105-07
745. .New Bedford, Mass..., 4 Apr. 1, 1904 89,000 102-891
745. .New York City, N.Y.. 3L? Nov.1, 1913 400,000 103-77
745. .New York City, N.Y.. 3 Nov. 1, 1913 400.000 103-
745. .New York City, N.Y.. 3Ljl Nov.1,1913 400,000 104-21
745. .New York City, N.Y... 3Ja Nov.1,1913 170,421 104-55
651..Poplar Bluff, Mo 20,000 104-825
745. .4 May 1, 1924 300,000 110-815
745. .4 May 1,1924 300,000 111-066
745. .Providence, R. I. .4 May 1,1924 300,000 111-187
745. . 4. May 1,1924 00,000 111-408
692. 3ia 1904-1934 1,500,000 105-88
745. Rochester, N. Y .o 312 1944 00,000 100-
745. .4 1904, '09 & '24 245,000 104-50
652. .4 1895-1904 90,000 101-25
652. Salem, Mass............ (6 mos. Notes) 30,000 103-017
St. Bernard, Ohio. 5 1914 5,000 102-514
746. . 412 Mar. 1,1914 50,000 103-776
.Wapello County, la... 5 0,000 101-166
693..Williamabridge, N. Y. 6 1909-1943 35.000 108-
693. Williamsbridge, N. Y. 6 25,000 100-
694. .4 K frS 339,000  105-15
746. 4 1920-1924 25,000 104-25
Total $8,606,092
Aggregate of sales forwhich no price has
beenreported (from 28 municipalities)... 2,739,300
Total sales for April..iiecs $11,345,392

Since the publication of the list of sales for March,
we have received notice from Priend, Neb., of the sale
in that month of 6 per cent bonds to the amount of
$18,000, maturing in 1914, at 102. This additional
loan will make the total sales reported in March foot
up $5,080,424.

Maine Savings Banks’ Investments.—We desire to supply
an omission in our digest of the laws restricting investments
allowed to savings banks in the State of Maine [State and
City Supplement, page 10]. Section 100 of the Revised
Statutes of the State (see clause eight below) authorizes sav-
ings banks to invest their deposits in the mortgage bonds of
water companies in Maine and New Hampshire. In the
Supplement the words “and New Hampshire” were omitted.
The synopsis of the law as given here has been revised and
corrected by a careful comparison with the Statutes as they
now stand.

The general provisions respecting investments are found in Sec. 100

of Chapter 47 of the Revised Statutes of the State, and are as follows

Section 100.—Savings banks and institutions for savings are
restricted to, and hereafter may invest, their deposits—

(1) In the public funds of any of the New England States, including
bonds of the counties, cities and towns of the same.

2) In the public funds of the United States and Districtof Columbia.

3) In the stock of any bank or banking association incorporated
under authority of this State or of the United States.

(4) Ip the municipal bonds of cities of ten thousand inhabitants, or
more, of the States of New York, Pennsylvania, Maryland, Ohio, Indi-
ana, Kentucky, Michigan, Wisconsin, Minnesota, lowa, lllinois, Mis-
souri, Kansas and Nebraska, and in the public funds of each of the
above-named States, and in the bonds of counties in the said States,
haviné] twenty thousand population, when notissued in aid of railroads;
provided that no investment shall be made in the bonds of any cities or
counties of the States above named, exceﬂtthe City of St. Louis, Mo.,
where the municipal indebtedness of such city or county exceeds five
per cent of its assessed valuation.

(5) In the first mortgage bonds of anj/ completed railroads of the
States above named, together with New Jersey, Kansas and Nebraska,
and in the first mortgage bonds of the Central Paciflo, Union Pacific
and Northern Pacific railroads, and in the railroad bonds of this State.

(6) In the stock of any dividend-paying railroad in New England;
and in the stock and mortgage bonds of any other railroad leased to
such dividend-paying railroad upon terms guaranteeing the payment
of a regular stated dividend upon the stock of such leased road and the
intereston its bonds.

(7) In the stocksof any railroad company inthis State unencumbered
by mortgage.

(8) In the mortga%e bonds of any water company in this State and
New Hampshire actually engaged’in supplying to any city or cities,
town or towns, village or villages, or other municipal corporation,
water for domestic use and for the extin?uishmento fires, wherever
sucli company is earning more than its fixed charges, interest on its
debts, and its running expenses.

(9) In the stock and bonds of any other corporations incorporated
under -authority of this State which earn and are paying regular divi-
dends of not less than five per cent a year.

(10) And may invest by loan on first mortgages of real estate in this
State and New Hampshire not exceeding smtyfper cent of its value;
and may loan to any county, city or town thereof.
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11 And mar loan on notes with a pled%e as collateral of any of the

- /hiding sayings bank deposit books of any

savings bank in the State, and the stock of any of said railroad com-
pannes notover seventy- live percentofthe marketvalue of such stock.
j And may loan to corporations having real estate and doingbusi-

ness In this State.
And may also loan on a pledge or mortgage of snoh other per-
sona property as, in thejudgment of the trustees, it is safe and for the

{i‘lj |tr1h\/eestann1<l§r1tt°%aﬁbaflpke char ed and entered on the book(? of the

att elr cost to the or at ar when a premium Is pai
Besides the foregoing. Sec. 101 (as amended in 1893) provides that

any bank may hold real estate In the city or town in which such bank

or institution la located not exceeding five per cent of its deposits.
Then follow two other sections, both of which are important,

Sscnos 102.—No such bapk or In%tlt%tlon shahl hold, P¥tw
investment or as security for loans, or more au one-fifth o t

capital stock of any co| oratlon nor Invi En n ten I'CE
1tS gOSItS I']Ot ex ee I\%SIXt¥ thousaﬂ 0| ars, |nt efcag S'[QC
ana/ corporat| et g cen (o] FPOS ts II’]
It a es 0 rea estate O eceal
orec osure o

estate or other a sets acqmre I¥
rig 8e t ereon, or upon ju gment or debts or in
secure debts.

Section U'3.—Savingsbanks may deposit on call in banks or banking
association* incorporated under the authority of this State or the laws
of the United States, and receive Interest for'the same.

Itisalso provided (Sec. 104) that no loan shall be made directly or
Indirectly to any officer of a bank, or to any Annof which suoh officer
laa member, and furthermore (Sec. 105) that no gift, fee, commission
or brokerage shall be received by any officer of a savings bank on
account of any transaction to which the hank is a party.

settlements tO

KoDd f*rop«»»l* and Negotiations.—We have re-
served through the week the following notices of londs
recently negotiated and bonds offered and to be offered for
tale.

Ablogton, Pa.-(S tate and City Supplement, page 65.)
—It is reported that four and one-half per cent road improve-
ment bonds of this township to the amount of $50,000 have
recently been sold. Class E, $12,000, due May 1, 1895, at
101JT; Class F, $18,000, due May 1. 1900, at 104.tE for $5,000
and 104)" for the remaining $18,000; and class 6,, $20,000,
due May 1,1908, at 104JE. Interest is payable semi-annually
in May and November, and the bonds are exempt from
taxation.

Amsterdam Free School District No. 18, New York.—
Four per cent bonds of this school district to the amount of
$14,000 were sold on April 80to the Amsterdam Savings Bank
at I0O”, Two bids were received for the loan. The bonds
mature at the rate of $1,000 yearly from October 1, 1896, to
October 1,19009.

Anderson Township, Ohio.—This township has been au-
thorized by the Legislature to issue $20,000 of bonds for an
electric road. We are informed, however, by the County
Treasurer that the bonds will not be sold until the question
baa been submitted to the voters of Garfield township, which
is also interested in the matter.

Attica, Ohio —The people of Attica have asked for author-
ity to issue $10,000 of water-works bonds.

Anbum, N. Y.—(State and Citt Supplement, page 44.)—
According to an official report received this week from
Auburn, N. Y . $300,000 of 4 per cent water bonds maturing
at ihe rate of $25,000 yearly from May t, 1914, to May 1, 1925,
were sold as follows:

ToN. W, RirrD A Couocvvvviiiii e #23.000 due 1914 . 105-55
. . 25,000duel1015
titles Savm% Bank ....ccocoevieiiiiieien 25 OOOdoezlgloo w 10592
N. W, Harris A Co..cooevveeeeveeeceeeeveennas 23000duo 19
titles Savmgs Bank........... - Ogu 10 A106 41
5,000 uel
N, W, Hands A Co...cmcncrears 25.0 %on 9 110867
- 000
” - 25,000duge

Auburn .-tarings BanK....... ...ccccoeeene. .

23.000due Unit s 107 2
25,000 due 1923 « 107-36

The total premium received for the bonds was $!9,000 and
the Wider Commissioners expressed themselves as welt pleased
with the negotiation. The total amount offered was $313,000,
but bonds to the amount of $18,000 were withdrawn from the
market as the large premium on the $300,000 rendered it un-
necessary to sell the remainder.

Bode, lowa.—The people of Bode have voted
issuing bonds for water-works,

Brooklyn, N.Y.—(State and City Supplement, page 44,)—
Governor Flower has signed the bill authorizing Brooklyn to
issue park improvement bonds to the amount of $250,000.

Carey, Ohio.—The village of Carey will issue water-works
bonds to the amount of $25,000.

Cheboygan, Mich.—(State and City Supplement, page
99.)—Bonds of this city to the amount of $33,700 have been
voted to improve the water-works.

Chicopee, Mass,—(State and City Supplement, page 24)—

This city will sell $53,000 of 10-year 4 per cent Wiihmansett
bridge bonds,

Cleveland, Ohio.—(State and City Supplement, page 78,)
—There is a current report to the effect that an ordinance
providing for the issuance of $50,000 of street extension bonds
ha* b"en pr- seated to the Council, but City Auditor W. A.
Madison writ* * its that he has no knowledge to the effect that
the bonds bare been authorized.

in favor of
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Dallas, Texas.—(State and City Supplement, page 176.)
—City Audltor John F. Caldwell writes the Chronicle that
funds are in the hands of the State Comptroller at Austin to
redeem the city’s bonds issued to the Dallas & Wichita Rail-
road, and due June, 1894. He also states that the city would
like to pre pay the 8 and 10 per cent funding bonds to the
amount of $86,600, due in 1895, 1896 and 1904,

Danbury, Conn.—(State and City Supplement, page 37.)
The following is a list of the bids received on May 10 for the
$100,000 of 4 per cent 30-year bonds ;

. 1. Quintard, New York...
E. H. Kollios, Boston
Street, Wykes A Co.. New Yo
German-American Investment C
Brewster. Cobb A Estabrook, Boston..
O. H. White & Co., New Y ork
Farson, Leach A Co., New Y ork.
Blodgett, M ETTITE A 0. BOSIOM oorsoisssomsosissssssoseosssoseors 100-103

The loan was awarded to W. |. Quintard. The bonds are
to be dated July 1, 1893, and both R‘rlnupal and interest will
be payable in gold coin at the National Park Bank, New
York City. Interest is "payable semi-annually on Jan, 1 and
July 1.

Danville, Kf.—Bids will be received by Mayor James L.
Allen or Town Clerk F. N. Lee until May 26 for $70,000 of 5
per cent 10, 15 and 20-vear water-works bonds. The securi-
ties will be dated July 1,1894, and interest will be payable
semi-annually (J&J) in New York City. A sinking fund is
established by law for the payment of the bonds at maturity,
and they are a first mortgage on the entire water plant. The
town has no other indebtedness. Proposals must be accom-
panied by a certified check for 5 per cent of the amount
bid for.

Furtherparticulars regarding this sale will be found in an
advertisement elsewhere in this Department.

Denver, Col.- ,-Tate and City Supplement, pa 8382
The $2,000 of 0 per cent local improvement bonds offered for
sale Aﬂrll 3l were awarded to Oiney Newell, of Denver, at

e loan bears 6 per cent interest and matures September

1901 with an option of call at any time.

Dillon, Mont,—This city will offer for sale on June 2, at
Bubllc auction, $43,000 of 6 per cent water bonds. They will

e dated July 1, 1894, and will run 20 years, with an option of
call in 10 years. Interest will be payable semi-annually ou
January land July 1, at the office of the City Treasurer, or at
any New York bank de5|gnated by the purchaser.

Elmira, N. Y.—(State and City Supplement, page 47.)—
T«n bids were received on May 5 for the $30,000 of registered
fchool bonds of the city of Elmira, a list of which is as fol-
OWS :

Bid.
........... 101-183%
..104-916%
102-10

FranklinL. Staldon...... —
Parson. Lee}oc\:r} ACo
unseotnh A leuniflon............
erman ,gmetploan ?nvestment Cb
street, wyke* A Co.
Beowetl A Evorltt

W, t. Quintard...
George H. H ahn.
John C, Welles........
N. W. Harris ACo

The bonds were awarded to Farson, Leach & Co. Interest
at the rate of 4 per cent is payable semi-annually and $10,000
of the amount becomes due in 1908, $10,000 iu 1909 and $10,000
<H03EFR0.

dexeenfield, Ind.—It is reported that Greenfield has sold 6
1£§)().dli%%02193a18er cent rood bonds to the amount of $26,000 for a total pre-
e

myof $2,782.
astlngs Xeb..—State and City Supplement, page 124.)

lars of water-works extension bonds of

thousand do
3 gﬁ%ty were sold on May 7 to N. W, Harris & Co. of Chica o

at par.” Four bids were received for the loan. Interest wi
he payable at the rate of 5 per cent, and the bonds will run 20
years.

Harrison County, Ohio.—A list of the bids received on
May 1 for the $20,000 of 5 per cent court house bonds of this .

county is as follows:
Amount bid.

Earson, Is-aeh A Co., Chicago .j»20.575
T. h. Lewis, Dayton.. --20 53575
0* A En5|gn Chicag

J. R. Mitchell, Franklin, Pa..

W, I. Ban a A'BOD, Cleveland

Lion, Gray & Co., Cntcago*

Blo dgett errltt&Co Boston.. 2*» 338
Maton, Lewis & *o, Chlcago ..... 20,347
Lampn eht Bros, & Co., Clevela 20,320
E. H. tUtUian & Boos, B oston.. 0,294
SpiUtr fCo, Toledo.. 20,260
N. W, Harris & <o., Chlcago 20,250
Coffin A BMinton. N Y . 0,225
HarrD-in National Bank. Cadlz 20,201
F. A M.swings Bank, aneapolls ..20,101

The loan was awarded to Farson, Leach &« Co., thelrs being
the highest bid. Interest will be payable semi- annually and
$5,000 of the amount will mature May 1. 1897, $2,000 Novem-
ber 1. )897, $2,000 Mar 1, 1899, $2,000 November 1, 1899,
$2,000 May 1, 1900, $3,000 November 1, 1900, and $4,000 May
1, 1901.

Holyoke, Mass.—(State and City Supplement, page 26.)—
Bridge (Kinds of Holyoke to the amount of $150,000 have been
authorized.
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La Crosse, Wis—State and City Supplement, page 104.—
In reference to the $25,000 of street improvement bonds which
we noted last week as being under consideration, Wm. T.
Symons, City Clerk, writes us that the resolution to this effect
was not adopted, and the sublject has therefore been dropped,
for a time at least. He also states that probably nothing
further will be done regarding the matter this season.

Lakefleld, Minn.—Bids will be received until May 28 at
the office of John Crawford, Village Recorder, for the pur-
chase of $8,000 of 10-year bonds.

Lansing, Mich.—{State and City Supplement, page 100.)
—The people of Lansing will vote on May 15 on the proposi-
tion of issuing $75,000 of city hall boads.

Leominster, Hass.—(State and City Supplement, page
26.)—This town will borrow $21,000 for ~vater-works improve-
ment and $6,000 for sewers.

Lewiston. Me—(State and City Supplement, page 12.)—
The city of Lewiston will refund its 4~ per cent bonds to the
amount of $80,000 which fall due July 1, 1894.

Long Island City, N. Y.—{(State and City Supplement,
pa%e 49.)—Bids will be received until Mav 14 for the purchase
of $40,000 of 4if per cent revenue bonds maturing April 1,
1904, and $190,000 of 43~ per cent general improvement bonds,
$100,000 of which amount matures April 1. 1899, and $90,000
April 1, 1914,

Madison, Fla.—Water-works bonds of Madison to the
amount of $16,000 were awarded on May 1 to George Lewis
of Tallahassee, Fla., at 98. Interest at the rate of 6 per cent
will be payable annually on May 1, and the securities will
mature May 1, 1924, with an option of call after May 1, 1899.

Mahoning County, Ohio.—(State and City Supplement,
page 82.)—This county will sell on May 21 5 per cent bonds
to the amount of $38,000. Seven thousand dollars of the
amount will become due September 1, 1896; $5,000 Sep-
tember 1, 1898; $9,000 September 1, 1899, and $17,000 Sep-
tember 1, 1900.

Marion, 111.—J. W. Westbrook, Mayor, writes us that the
$10,000 of street bonds recently voted will bear 5 ner cent
interest and will mature at the rate of $1,000 yearly from date
of issue.

Massachusetts.—State and City Supplement, page 18.)—
It is reported that the State Treasurer received a bid of 108-13
on Thursday of this week for $500,000 of per cent Metro-
politan Park bonds.

Melrose, Mass—(State and City Supplement, page 28.)—
Itis reported that Melrose will soon ask for gro osals on 4 per
cent 30-year sewer bonds to the amount of $75,000.

Murdock, Minn.—The village hall bonds of Murdock to
the amount of $2,000 were soli on M2y 5 to Theodore Can-
field for $2,040. Interest is payable at the rate of 7 per cent,
and the bonds become due in 15 years.

Newtown, Pa.—The Board of Education of Newtown will
issue on June 1 4 per cent bonds to the amount of $12,000.
The loan will run from one to twenty years and will be
exempt from taxation.

Northampton, Mass.—(State and City Supplement, page
29.)—Following is a list of the bids received on May 7 for the
$100,000 of 4 per cent 15-year water bonds dated May 1, 1894:
Prc%glumo,

Franklin Savings Bank, Boston 75

E. BolUdsMorse Bros.,Boston.. 4,570
B. L. Day & Co., Boston ......... 4,410
Blodgett, Merritt & Co., Boston 4,4i0
W.J. Hayes & Sons, Boston... 4,230
N. W. Harris * Co., Boston... 4,181
Lee, Higginson & Co., Boston 4,071

Brewster, Cobb & Estabrook
Blake Bros. & Co.. Boston...

Foote & Frenoh, Boston..... 3,625
Dietz, Denison & Prior, Boston. . 3,562
H. H. Skinner, Springtteld............... . 3,430
German-Amerioan Investment Co., New York. . 3,370
Jas. W. Longstreet, & Co., Boston........ ..... . 3,330
Boston Five-Cent Savings Bank, 3,131
Gay & 8tanwood, Boston ... . 3,125
E. H. Rollins & Son, Boston... . 3,076
Third National Bank Boston... 2,975
C. H. White & Co., New York... 2,800

Geo. A. Feruald & Co., Boston

Interest is payable semi-annual.ly"('J.n Mayl and November 1
at the Globe National Bank, Boston, Mass., both principal and
interest being payable in gold.

North Dakota.—(State and City Supplement, page 118.)—
Bids will be received until June 8 by K. J. Nomland, State
Treasurer, for the purchase of $50,009 of refunding bonds.
The loan will bear interest at the rate of 4 per cent, payable
semi-annually, at the Chemical National Bank, New York,
and will become due iu twenty years.

Ohio.—(State and City Supplement, page 75.)—Proposals
will be received until May 12 by the Commissioners of the
Sinking Fund for the purchase of certificates of indebtedness
of the State of Ohio to the amount of $500,000. Interest will
be Fayable at the rate of 3 per cent and the loan will mature
July 1, 1896, both principal and interest to be payable at the
American Exchange National Bank, New York.

Oneida, N. Y.—Governor Flower has vetoed a bill to enable
the village of Oneida to issue bonds for the purpose of refund-
ing its indebtedness. In his veto the Governor says: “ My
chief objection to this bill is that it exempts the bonds from
State taxation. Moreover, | am unable to see why the refund-
ing which is authorized in section | cannot be done under the
general municipal law.”
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PainesYille, Ohio.—Street improvement bonds of Paines-
ville to the amount of $21,005 were awarded on May 9 to
Seasongood & Mayer of Cincinnati for $21,387 75, this bein
the highest of eight bids. The loan is dated April 1,1894, an
is payable at the rate of $1,000 s-uni-annually from April 1,
1896, to October 1, 1904, $2,000 April 1, 1905, and $1,000 Octo-
ber 1, 1905. Interest at the rate of 5 per cent will be payable
semi-annually on April 1 and October 1.

Passaic, N. J.—(State and City Supplement, pPage 62.'):_—
At a recent meeting of the common council of Passaic the Fi-
nance Committee reported that they had solicited bids for the
$15,000 tax arrearage bonds ordered issued at the last meeting;
that only two bids were received, each from one of the Pas-
saic banks; that each bank bid par and accrued interest and
that in the d]udgment of the committee the bids should be
accepted and the bonds divided. The recommendation was
adopted. These bonds represent the unpaid taxes on property
bid in by the city at the recent tax sale. The tax claims are
held as collateral and the bonds are redeemable whenever the
taxes are paid. They draw interest at 5 per cent and the city
receives 10 per cent from the delinquent tax-payers.

Pepperell, Mass.—It is reported that 4 per cent notes to the
amount of $25,000 have been sold to J. W. Longstreet.

Puyallup, Wash.—This city has petitioned for authority
to issue bonds for water-works,

ReilWing, Minn.—(State and City Supplement, page 109.
—Seventeen bids were received for the 5 per cent bridge
bonds of Red Wing, to the amount of $70,000, recently offered
for sale, and the loan was awarded to N. W. Harris & Co., of
Chicago, for a premium of $1,623 14, theirs being the highest
bid. The two next highest bidders offered $1,201 premium and
$1,000 premium, respectively. Interest on the loan is payable
Januar¥ and July, and the bonds mature at the rate of $5,000
yearly from July 1, 1902, to July 1, 1912, both inclusive.

Richmond County, N. Y—State and City Supplement,
page 53.)—The county’s road bonds to the amount of $90,000
offered for sale May 7 were awarded to L. W. Morrison of
New York at 102, the bonds to bear interest at the rate of 5
per cent. Six bids in all were received. Seventv-five thous-
and dollars of the amount are known as Series D bonds and
$15,000 as Series E bonds. Both loans are dated June 1, 1894,
and run 25 years, with interest payable semi-annually.

St. Clair Special School District, Franklin Co, Ohio.—
Bids will be received until May 18, at the East End Savw:jgs
Bank, Columbus, foi the purchase of $30,000 of school bonds.
The loan is dated April 1, 1894, bears interest at the rate of 5

er cent, and becomes due at the rate of $5,000 every five years

rom April 1, 1898, to April 1, 1923

St. James, Minn.—The citizens of St. James voted on May
1in favor of issuing $30,000 of bonds for water-works and
electric lights. M K. Armstrong, City Treasurer, writes us
that the loan will bear interest at the rate of 6 per ¢ nt and
will run 20 years, bids to be called within 30 days. The city
has at present no bonded debt. Its population, according to
local figures, is about 2,000.

Syracuse, N. Y.—(State and City Supplement, page 55.)—
A bill has been signed by the Governor, authorizing the city
of Syracuse to issue $120,000 of school bonds.

Tennessee.—(State and City Supplement, page 160.)—
State Comptroller Janies A. Harris has issued a call for all
the outstanding 5 and 6 per cent bonds of the State of Ten-
nessee, issued under the funding act of 1883, amounting to
$1,011,900. Interest upon these bonds will cease July 1, 1894,
and the bonds, with accrued interest, will be redeemed upon
presentation at the office of the Treasurer of the State of
Tennessee at Nashville, or at the office of Latham, Alexander
& Co., Nos. 16 and 18 Wall Street, New York City.

For further particulars respecting this bond call the reader
is referred to an advertisement elsewhere in this Department.

Youngstown, Ohio.—(State and City Supplement, page
85.)—City Clerk 3. Howard Edwards writes the CHRONICLE
that the Ohio Legislature has authorized Youngstown to issue
$186,000 of water-works extension bonds.

-TATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our State and City Supplement
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Otter Tail County, Minn.—State and City Supplement,
page 108.)—The statement of the financial condition of this
county, as given below, has been sent to us by Hans Nelson,
County Treasurer. All bonds issued by this county are exempt
from taxation.

County seat is Fergus Falls.

LOANS— When Due.

Railroad Bonds—
6s, July, $200,000........ July 1,1900
Subjectto call at any time.
Jail Bonds—
6s,M&N, $30,000....... May 1,1905
Interest payable iu New York.
Total debt May 1,1894.. $231,669

Sinkin%funds ..................... $13,702
Net debt Mayl, L894... 217,962
Tax valuation, real......... 5,101,821
Tax valuation, personal. 1,253,426
Total valuation 1893 __ 6,355,247
State &co.tax per $1,000 $13-30
Population in 1890 was....... 34,232
Population in 1880 was....... 18,675
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Adams County, Ind.—(State and City Supplement, page
87.>—The following statement concerning the finances of
Adams County has been corrected by means of a special re-
port received this week.

County seat is Decatur.

LOANS— When Dm . Totaldebt Mar1,1894.. $85,710
BEosiirnos Bonds— Tax valuation, real......... 2,507 490
5s, May, $40,000.......... May 2.1908 Tax valuation, personal. 939,035
Beaded dent May X, 1S94.$65,000 Total valuation 1893 3,446,525
Gravel road bonds duel.) .. 35 000 Total tax rate (per $1,0¢ 000) $.-20
Floatmg?q ........................ 0,7 .-90 was___20,181
INTE EST ONnthe redemptlon bonds is payable at New York.

Cape Girardeau, Ho.—{(State and City Supplement, page
115.1—H, P. Peironnet, Mayor. We have received the statis-
tics given in the following statement concerning the city and
school district of Cape Girardeau, from George E. Chapell,

City Clerk.

This city is in Cape Girardeau County.

LOANS.— When Dm . ; .Sinking fund.. $6,000

Fvsihx " Net debt Apri 97,000
55. MAS, $55 000-----Mab. 1. 1910 | Tax valuation, réal...... 670,000
Subject to call in '95, 1900°A'1905 1T ax valuation, persanai.. 230,000

Normal School jTotal valuation 189-1 900,000
8s, JA3 49,000 ..Jan. 1,1905 Assessment is  actual value

g tate &co. tax (per $1,000)
Interest on undlng 5* Is payahle cny tax (per$1,000).
In New York; on School District IPopuIatlon in 1890 w
bondsm MISSOU | Population in 1880 was..
Total debtApril 1, 1894 .$103,000 iPopulation 1894 (estimat

CAPE GIRARDEAU SCHOOL DISTRICT.

5*%.J*J.$14,000...... July 1. 1910 ;Tax valuation 1694 .,,$1,000,000
Subjectto call after July 1, 1895 j Asmseesment Is abt. »aactual value.
Total debt April 1. 1894- $14,000 1Tax rate per$1,000....eee $6-00

Kings County, New York,—(State and City Supplement,
page 43.)—Henry H. Adatos, County Treasurer. The follow-
ing statement has been corrected by means of a special report
to the Chronicle dated April 25, 1894, and received since the
publication of our last State and City Supplement.

On April 27th $420,000 of 4 per cent county farm and re-

NEW LOANS.

$70,000
Town of Danville, Ken.,
Water Works Bonds
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funding bonds were sold at prices ranging from 104'37 to 107-27.
The new bonds are not included in the report given below.

Kings County includes the city of Brooklyn and the towns
of New Utrecht, Flatbush, Flatlands and Gravesend. The
towns have recently become part of Brooklyn City.

LOANS- When Due. LO
Cocnty Farm-
45, $150,000...
4s. 175,000
4s, 175,000
4s, 32.000
4s, 32,000
4s, 119,000

3L-S,
3iss,
3%s, .
3s. 180,000.

State Tax L
-1s, $119,000

19,000..
CERTIFICATES OF INDEBTEDNESS.

LOANS— When Due. LOANS- Wken Due.
armory—%lSlh Regiment.) Armory— (14th Reglment)
$5 1894 4s, $270,000.....ccce.e. 01902

4s

..1895 ($30,000 due yearly )

Armory (32d Regiment.)
4s, $21
4s. 15, 716 LJuly 1, 189

venue.)
0,000......ccc.... 1894 to 1898
(10, 000 due yearly.)
harltles and Cor. Dklt.T

Bridoe— Mee
4s,

Records—

4s. $25,000

NEW LOANS.

NEW LOANS.
$1,000,000
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RAILWAY EXPERTS.
ILLINOIS,

Haring extended experience In the oonetrneUon
end operation of rnllirnr*. we offer our »«rvloe« in

4s,
4s. ]

City of Brooklyn,
City of Yonkers,
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Street, Wykes & Co.,

NEW YORK
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Baltimore.
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Parson, Leach & Co.,
J wiLL NT.

Rudolph Kleybolte & Co.,

Inie«(m«nt Banker*,

JIBMBERa OF THE NEW TORE AND BOSTON
STOCK LXCHANGES.

DEALERS IN COMMERCIAL PAPER

Cincinnati, Ohio,

Blake Brothers & Co.,
STATE STREET. BOSTON.
5 NASSAU ST.. NEW YORK.

LISTS MAILED OPON APPLICATION.

Edward Morton & Co.,

53 Broadway, New York.

W, J. Hayes & Sons,

HANKERS,

Dealers in MUNICIPAL BONDS.
Street Railway Bonds and other high grade in-

311-3X3 snpeHnr SLid 10 Wall Street,

7 Exchange »1“c'j 01|, on New York

Cable Addre»«. “KENNETH.”

6% and 7% Gold Morto-ao-es,
Interest Allowed from Date of Iteceipt of Money

E. S. DREYER & CO.,

lortirafe Baukera, - CHICAGO™* ILL

V. S. A.

to examine and report

Condition 0r tux (Six.

80 Years BusmKsa Without Loss to i.westobs.
Addres* all communication* to Eastern Oibce

Astor Building, 9 Pine Street, New Y ork,

Capacitt. We hare
and reported eeparatelj
incipal rallroads west o
Merioo

Julyl 1894
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RECAPITULATION.

Refunding loan

$2,737,500

County Farm loan 2,989,000
Hall of Records loan 231,000
State tax registered loan. 119,000
Supplies, Department Charities and Correction. 50,000
Meeker Avenue Bridge (new) 50,000

13th Regiment Armory site
13th Regiment Armor

14th Regiment Armory site 150,000
14th Regiment Armory....... 270,000
Enlargement 32d Regiment Armory.. 31,430
Fitting and furnishing 32d RegimentArmory. 6,000
Repairs Court House and Hall of Records 25,000

T O LA e $7,208,930

In addition to the above there were outstanding on April 25,1894j
certificates of indebtedness to the amount of $1,150,000 issued in
anticipation of taxes for the years 1891,1892 and 1893. These oerti.
flcates are to be redeemed from taxes already levied.

INTEREST—W HERE PAYABLE.—Couponsare paid by the Merch-
ants’ National Bank of Brooklyn; registered Interest at the office of
the County Treasurer, Brooklyn.

TOTAL DEBT. Etc.—The subjoined statement shows the total debt
of Kings County in each of the years named.

Apr. 25, 94, Aug. 1,’92. Aug. 1,91

Total funded debt........... $6,076,500 $5,240,500 $5,342,000
Certificates of Indebtedness... 1,132,430 576,144 632,902
Total debtu.nennns $7,208,930 $5,816,644 $5,974,902

DEBT LIMITATION.—See Chronicle, V. 55, p. 948.
ASSESSED VALUATION.—The assessed valuation of real estate

for 1893 was $513,503,826; personal property, $19,704,920; total
$533,208,746. The total tax rate (per $1,000) was $27-74.

POPULATION in 1890 was 838,547; in 1880 it was 599,495.

Hartford, Conn.—(State and City Supplement, page 38.)—
William Waldo Hyde, Mayor—The following: statement has
been corrected by means of an official report received from
C. C. Strong, City and Town Treasurer, since our recent Sup-
plement was printed.

The town and city of Hartford, in the county of the same
name, although identical in area, have separate governments
and separate debts. The debts of both are given below.

MISCELLANEOUS.

BANKS

Desiring choice short-time city and first
mortgane Railroad Bonds, netting from
0 percentto 7 per cent, to take the place
of commercial paper, are invited to write
or telegraph for lists and prices.

C. H. WHITE & CO,,

BANKERS,
Til BROADWAY, -

Jamieson

Private wire to New York and Philadelphia.

Loeb &

NEW YORK MORTGAGE

MORTGAGE LOANS
TEXAS.

7 Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO, TEXAS.

William Wilson a sons, Established 1802.
Wilson Colston A Co., " 1807.

netting investors 5,

BOND

CITY, MASON, LEWIS & CO., Bankers
171 LA SALLE STREET,

COUNTY

THE CHRONICLE.

CHICAGO.

STOCKS—BONDS,
viembers New York and Chicago Stock Exchanges.

1ST DEARBORN STREET,
Chicago, Ills.

125 LA SALLE STREET, CHICAGO,

First Mort a%es forsale ir&l%rgue and small amounts
Improved and income-bearing Chicago city property.
Principal and Interest payable in Gold.

CORRESPONDENCE SOLICITED.

an

YIELDING AN

[VOL.LYIl1.

City of Hartfo
Capito J A Jan. 1, 1897 $1,000,000
Funding bonds. J &1 July 1, 1918 ,000
W ater... F AA Aug.1, 1899 200,000
do J A July 1, 1900 48,000
do J A July 1, 1906 45,000
do Al July 1, 1918 475,000
do J A July 1, 1918 200,000

Town of Har

Consolidated* Al July 1, 1909 750,000
Refunding* 880. 4 Al Jully 1, 1905) on non
Subject to call after Jufy 1, 1890°J 40,000
TOWN NOtES .o o On demand. 35,581

*Non-taxable.
PAR VALU E.—The olty’s bonds are all for $1,000 each.

INTEREST on all of the city bonds is payable at the city treasury,
and in New York at the office of Messrs. Blair A Co.; on the town bonds
at the town treasury.

TOTAL DEBT, Etc.—The subjoined statement shows Hartford’s
total municipal debt, the sinking fund held by the mtg against the
same, and the water debt, on the first of April, 1894,1893 and 1892;
also the town’s debt and sinking fund on October 1,1893,1892 and

1891.
1894 1893 1892.
Total debt (including water)...$2,260,000 $2,060,844 $2,359,844
Assets (see below)......oeecrennee 359,563 336,453 07,224
Netcity debt on April 1....$1,900,437 $1,724,391 $1,752,620
W ater debtinoluded above* 970,000 770,000 )
Temporary loans Included.. 289,844 289,844
Total town debt (additional). $1,105,581  $1,245,581

A SSEES o 155,502 247,212

Nettown debt on Ootober 1 $950,079 $998,369

The city’s assets as given above for 1894 include sinking fund
proFer$273,274; other assets, $86,288. .

*The water department is seff-sustalning, raising from water rents
from $25,000 to $40,000 each year above interest on its bonds and all
expenses, except when new reservoirs are under construction.

ASSESSED VALUATION.—The oity’s assessed valuation and tax
rate have been as follows:

Years. Beal Estate. Personal Property. Total. Tax Rate.
$35,256,847 $15,453,465 $50,710,312 .

. 48,881,080 $
1890. 30,596,238 16,629,086 47,225,324 20-50
1889. 30,171,885 16,048,479 46,220,364 2050
1888. 27,847,349 19,500,122 47,347,471 20-50

POPULATION.—In 1890 the population of Hartford was 53,230;
in 1880itwas 42,553; in 1870 it was 37,743.

CHICAGO.

Title Guarantee & Trust
Company

OF CHICAGO,
92, 94 dk 96 WASHINGTON STREET.

& Co.,

Capital, paid-Up....cccccoovciicnen 81,600,000
Undivided earnings, including
SUFPIUS ..o 239,000

Deposited with State Auditor. . 200,000

GUARANTEES TITLES TO BEAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers Investors in real estate securities
protection afforded by no other system of
doing business.

Is authorized by law to act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.
OFFICERS:

GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.

Gatzert,

BANKERS,

er cent, secured by

INCOME OF

4% TO 6%

. SCHOOL SEND FOR LISTS. CHICAGO. ARCHIBALL Aél—sl,XEV\FleEZYRSFgggEEy'T
'R . Treasurer.
Wilson, Colston & Co., FRANK F. SELLERS, Trust Oficer
Members of Baltimore Stock Exchange, 1850. 1894. BISECTORS:
BANKERS, . . Gwynn Garnett Cha*. WADrsw
i i wh Kerfoot, ’ John P. Wilson,
zio e egnore seet pawmere, . The United  States Life  desger,,  fbfial
. ( pec- John G. 8hortall e0. M. Bogue.
|a:Ety, ﬂn{i thlfe issues hfa"dd“? iings in all cl ¢ I C John DeKoven, ' A.H. 8ellerf.
Seithan e Bonds Losns on “Colitiral SeCiriis nsurance L0. Samuel 8 Chase,
negotiated. IN THE CITY OF NEW YORK. W0 Goudy, .AOW%W"SO”'
. 'W. Green, .M. Pence,

Geo. M. Huston & Co.

OFFICERS.

GEORGE H. BURFORD, President.

BOND AND STOCK DEALERS

W e buy and sell outrightail Western
Municipal Bonds and Stocks. We
cheerfully furnish full and reliable in-
formation concerning any W estern se-
curity without charge. Monthlly quo-
tation circular mailed to all applicants.
New issuesof municipal bonds wanted.

805 PINE STREET, ST. LOUIS, MO

C.P.FRALEIGH.....
A.WHEELWRIGHT
WM.T. STANDEN...
ARTHUR C.PERRY

JOHN J. TUCKER

JOHN P. MUNN ...
FINANCE COMMITTEE.
GEO.G.WILLIAMS.......

secretary A. G. Becker,
.Assistant Secretary
Actuary Successor to

...Cashiej *

wem. Medical Director

HERMAN SCHAFFNER CO,
COMMERCIAL PAPER,
154 La Salle Street, Chicago, 111

...Pres. Chem. Nat, Ban.

Builder

SEARS & WHITE,

Successors to
EUGENE R. COLE,

STATIONERS AND PRINTERS.

Supply Banks, Bankers, 8took Brokers and Cor-
porations with complete outfits of Account Books
and Stationery.

tW~ New concerns ordganizing will have thei
orders promptly executed.

No. 1 WILLIAM STREET.

The two most

are the CONTINUABLE

o

policies. .
Good Agents desiring to

E.H.PERKINS,Jr., Pres.
opular plans of LIFE INSURANCE

ves tn the Insured the greatest possibleamount ol
emniiy in the event of death, at the lowest possi-
le present cash outlay; and the GUARANTEE!.

E POLICY which embraces every valuablt
feature of investment Insurance, and which in tm
event of adversity overtaking
used as COLLATERAL 8ECURITY FOR A LOAN
to the extent of the full legal reserve value thereol

Inaccordance with the termsand conditions of these

are invited to address the Presidentat Home Office.

Imp. & Traders’Nat. B’k

Member N. Y. Stock Exchange
mber Chicago Stock Exchange

. Slaughter & Co.,

BANKERS,
111-113 LA SALLE STREET,J
CHICAGO, ILLS.

'Chicago Securities Bought and Sold.

.S GHTER,
A KER, Me

k4]

A.
VI

A.

TERM POLICY whlol

the Insured may bt

represent the Company
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