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CLEARING HOUSE RETURNS.

The following table, made np by telegraph, etc., indicates
that the total bank clearing* of all the clearing houses of the
United States for the weekending to-day, April 14, have been
<8%$0,240,6\\J against 4967,497,916 last week and 11,213,465,308
the corresponding week of last year.

tr«* EfUKny April It,

CtXARTNO*.

JMttvns H TrtigrapK M M IBM. Ptr Cmt
Few York.. #358,?3S5.7A« 2369.391,202 -387
64.212,807 87.915 901 -288

48.506,730 50,214.748 -181

1C.41B.J47 13,150.580 -20*8

"Chle™ ™ ™ s e 68,464J380 86,453,674 —2m*8
10,311,83# 23,200,485 —17*5

New Orleans 6.269,306 8,979.131 -30*1
Seven cities, Ddays...... 615,807t632 £828,391,881 -20*0
Otherdues, 5 day*..... _ 120,104,113 i80.017,8 B —26%4
Total all cities, 5 days.... 4735.911,644 1S 90,338,799 —28*4
All BUM, 1 <oy 114.328,963 210,008.569 -33%2
Total all cities for week.. £880.240.606 *1.215.403,308 —27*8

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, April
7, as well as the comparative totals in 1893 are given below.
The aggregate exchanges show an increase over the previous
week of one hundred and eighty-six and a-quarter million
dollar-*, largely due to tbe monthly distribution of interest,
etc. Compared with the corresponding period of 1893 nine
of tbe cities recosd gains, but in the total for the whole coun-
try there is a decline of 2a per cent. The most important
percentages of decline this week have been at Spokane, 67 1,
Milwaukee, 62 2; Chattanooga. 53*1; Memphis, 52; Buffalo,
30'4, and Tacoma, 49'3 per cent. The heaviest gains are re-
corded at Norfolk, 34'3, and Indianapolis, 33 per cent.

inthe year 1S94, by Wg, B. Dana * Co.,
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Boston
Provtae&c*.
Hartford...
New Haven

Worcester......ooun Laad
Fall River.......o.

Now BwJd.'ord.....c..ccceoevnue
ToUIl Sow amilAnd,..

PhlIKlolpbio.....cccoceuiue

Washington...

Wilmington

Indlanapoll
Grand Rapid
Lexington.
Saginaw,.
Bay City
Akron. .
Springfie
Canton..

Total MlddIeWeetern.

dan Francisco.-
Portland............
Salt Lake Clty
Seattle..

Lo#AngeIes .
Helena.. ........

Fargo*..............
Total Paciflc.

Kansaa City...,
Minneapolis-...

Total Other Western-
8t. Loots....coceenis

Savannah..

Birmingham
Jacksonville.
Chattanooga...

Total Southern.......

Totalall.............
Outside New York..

Montreal..
Toronto .
Halifax.

Hamilton
Winnipeg.*

Total Canada,

_cC *Not include™ - *'4

TF«k EndingApril 7.

1894. 1893.

f t
531,975.73d 742,412,682

0.C28.65C) (1 569.027)
t48.60d.225) (48.428.350;
89,741.622 U0 997,752
3,707.500 8.5 9
2,577.290 3.0M6681
1.HS.554 1,-45,757
1.367.767 1.305.030
1.353.609 1.tS8.844
1.307,110 +658.116
903.314 933.829
560.727 689.818
551,127 iol.i'M
103,706.135 120,110,210
74,375.536 7*373.035
12.9*v6,r-2 17.732.503
li2»l» K',7 11.8H.Vt5-
4,340.711 8.746.300
1,731.247 2,769.220
i.OHV%{/J 1.802.250
061.665 1,022,588
718,7.84 1,011,068
367,700
62,120
110,443,,01 120.625.243
79-2*7.197 103£99.907i
13.033.800 15,250.£001
41717 10,073,709)
6,1*3,506 H
4.086,3*2 0.01*.3071
SMIGACO 5,530,000
1,953,329 1.014.30*1,
IJ]}}%QSO 010.135
®r LOO<.7IS)
it2 105,00
235.977 302.024
1*1.016 353,78»
104.1S9 203.4*'1
308..A0 22*705
*oe, 7w* 176.000
1*0.907.213." 153.4X7.634
12.713.644 15 400,588
1.1913&09 3,320.040
,&SW,t75) 1.977,500
£303fWIFf 1,365,386
572,938, 1.111.008
1,318,060
AllA431 071.687
331.%>J; Looe.iao
1&3.9P3! 109.219
19,058,010. 25.659,974
#,0£.*,810 11.400,740
6./4s,3n6 0,407.233
&,301.$20i g%g}l,'oi-;
*
85 g 7Aaers
1,942.054 1.990.030
1.323,950! 1,949,447
799.1*3 1JH43.760
1,220.300 1,442,800
ipio eOL7c2
46]8.7171 662.913
451.% 367.908
86, 111.446
33.533.126 45.703,908
A20911  26.i30.636
1 U.P23.1IPH
7,039.151! hhesylbed
z+mxn 2.810/89
1.066.646. 2.475,983
Z2XJS02H 2.522.818
1,610.328 L8-*4 110
1,506.643* 3.281.908
1,062.636 1.405.000
1.016,8-2 1.686 312
1.900.000
U*A571
758.U36 695.984
476,000 602.300
345.582 3188:*
653.684 612.679
235,856 [
&13U,V76( 67.363,303

067.497,016 V290.g11.94i
435.022,180 517,709.203

11.277.340  8,303.9:13
6,016.3*7  7.054.774
1116533  1.181%072
1,304,513 801.041

809,916
19,584,783 18,334,720
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i
—SB'S
(—34*5) (862,8643 (—21%2)
(+4 8)j (35,002,450) (+59 0)
—19*1! 71.582,327 - 21*0
—<3*9 3.724,000 _24*9
-10*0 1.843.073  .7.0
—1V  1.214,0% —1*3
—2*0 1,203.90: —0*3
-1* 8 1, 05,032 -17 9
-11 0 812,569 9%
31 005.300 _17%1
10 525060 _pg
-50 377320 _jie+
—19*7. 82,054,136 203
-5*1"' 50,641.939 -
-20 g 12.271 194 +8*7
—10* 1 *02.883 —19
-60*4 4,126,060 _40*4
-57 3 L216.92? -45*5
-8 6 1,261.835 —11*0
-5 7 686.004
-29 0 006.883
+21*9 280,600 +260
631.442
—128 8*2,316.17 -31
—237 71,729,680 -23*4
88 10469450 -17+0
2 3, 165 277 —010
j‘BBSB 7101 -32 7
-21 34200 —30*5
+ *» +10*5
9 +37 1700 -17*8
+330 996, 730 +27*3
-213 020,026
-13 264.1+8 _41%0
0 236.213  —29*3
228,177 —17'6
—43*7 —30*4
-1»-8 110,611  —41*8
+17*6 116.656 —300
-23-8 100,430,224 —24*9
-17*4 12,919,030 —10*3
-4 8- 885,657
- 1,20»,089
-37 3 478,622 —62*3
-40 3 516,230
—130 735,019 -13*8
—41*8 622,542 -41%*
—07*1 201,322 -72*1
—9*0 117,506 -26 3
72 183
-25%4  17.810.555 _|g*
—130 8,489.435 -19*3
-36-0 4.655.706 —87
—2ri 4.0%1*238  -31*7
—400 8.667,996  -30*3
442 2,100000 10+
—24 1,100.0il -25*5
-32 1 1,235,917  —33%
-35*7 637.312
—160 1,023,281 -18*5
-0*w 52.411 —20*4
—111 4W6.118 —5*1
+2C0 3/2.855 +7*9
—25- 67,a76 ~ —35*1
—26*6 37,680,318 —25*4
-18 0
—38U
—145
-27 7
—327
-127
-14 >
—62*0
-24*4
+ 19
+34'3
+0 1
—81*4
—45*3
-9 7
-62 1
-23 1
-250
—20*5
+31*3 9.449.163
—209 5,043.858
—05 10.>5.818
+610 520.422
691,502
+6*7
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THE

STATE AND CITY BETAFITIVrEFIT.

See pages 649, 650, 651 and 652 for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

A new edition ol the

8TATE AW> CITY SUmMEWSTIT,
revised to as near the day of publication as possible, will be
issued April 21.

THE FINANCIAL SITUATION.

Our markets have been quiet and spiritless during
the week. At the Stock Exchange the upward tend-
ency of prices has in a measure continued, but the
movement has been sluggish and special and of much
the same character as all the surroundings. Perhaps
the weather has had an influence; at least it has either
been in alliance with or has reflected the situation, for
anunseasonably cold storm has occurred— rain, snow and
afurious wind shutting out all signs of spring and bring-
ing back the depressing remembrances of winter. Has
not Congress, too, discouraged activity? It has made
little or no progress, or at least that has seemed to be the
situation. The House has been chiefly busy in securing
a quorum, an effort in which it has been engaged for
some time past, while the Senate has begun what looks
like a long and certainly is a wearisome discussion.
We wonder how Senators can expect the business
world to be interested in what drives their own mem-
bers to the cloak-room or to sleep. Even the tramps
always in search for a quiet corner are leaving their
old haunts and marching on to Washington expecting
there, as we must assume, to get into congenial sur-
roundings.

Out of this state of things has been resurrected the
idea of a new bona sale by the Treasury. Rumor has
been good enough in this instance to put off the event
to July, but has made it the object of Mr. Carlisle’s
visit to New York this week. Certainly the Secretary
has become wonderfully conservative and deliberate,
for notwithstanding he is living within three hours of
New York he takes three months to feel around and
prepare the way for a new bond sale. Is it not possi-
ble—it certainly wears that look—that the late rise in
the new issue of bonds has caught some one short, and
some one, too, living at Washington? The story could
not have been made up in New York, for when our
“ bears” originate athing like thatitisfar more skilfully
done and they hide their tracks ever so much better.
We proved last week that it was not at all likely
any new bond sale would be needed in this fiscal year
or in this calendar year. Never mind how the tariff
controversy may result, as soon as the result is de-
termined foreign imports will be very largely increased
and customs duties will correspondingly increase. Of
course in case the new tariff and revenue bill is passed
the latter will help the Treasury through. But whether
it is passed or not, customs duties for a time will be
above normal. To repeat what we said a week ago stocks
of goods are now at a minimum. No merchant is im-
porting any dutiable article except to supply a pressing
need. Consequently customs duties were down to 11
million dollars in March ; indeed they have averaged
only $10,769,000 for the la3t six months against $17,-
526.000 for the same six months a year ago and $20,-
217.000 for the calendar year of 1890. Hence in the
most unfavorable view which can be taken of the sit-
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uation there is no reasonable ground for the fear that
the Treasury will not be able to sustain itself without
further recourse to bond sales.

In the matter of business improvement, present and
prospective, we give lower down in this article a bit of
evidence that is conclusive. We refer to the large in-
crease in March of iron furnaces in blast and in their
weekly product. The figures confirm the reports of
improving business which we have announced from
week to week ; they show too a cheerful and very hope-
ful state of affairs with reference to iron and its allied
industries and ensure increasing activity in all depart-
ments of trade as the season opens. Our railroads still
fail to indicate in earnings any decided change of con-
ditions, but their traffic returns must likewise soon
begin to add corroborative evidence to the new indus-
trial revival which has set in. Mr. Robinson, Statisti-
cian of the Agricultural Department, has this week
made public the condition figures of winter wheat for
the first of April. They are quite encouraging, the
average for the whole country being 86'7 against 77A at
this date last year. But since April 1st, according to
some private reports, the weather has continued un-
favorable and it may be that the comparison will not
present as satisfactory results next month. Still that
is not by any means certain as yet.

Last week’s bank statement showed an increase of
$6,627,900 in loans, which was probably due in part
to the carrying in this account of coupons and other
vouchers in process of settlement; partly to the recent
increase in transactions in railroad mortgages, upon
which money has been borrowed from the banks, and
partly to the settlement, noted last week, for the
Cherokee bonds. The decrease of $561,200 gold and of
$552,800 legal tenders, together $1,114,000, doubtless
represents disbursements for interest and dividends.
The deposits were augmented $6,752,700, reflecting the
increase in loans, and the surplus reserve showed a
loss of $2,802,175, and this item now stands at $80,-
797,975.

Still another week has passed without recording any
change in the call loan branch of the money market.
If the exports of gold this week are any indication of
the movement during following weeks, how long this
condition will continue is somewhat doubtful. Bankers’
balances have loaned at 1£ and at 1 per cent, with the
bulk of the business at 1, making the average slightly
above that figure; renewals have been at 1 to
1£ per cent, and banks and trust companies
quote 2 per cent as the minimum _ The
moneyed institutions in this city and vicinity are in the
same plethoric condition as regards funds that they
have been for at least six months, and they find it ex-
tremely difficult to employ their money, though many
are offering it on a class of collateral which under or-
dinary conditions of the market would be accepted
only at full rates and even then well margined.
The demand is only fair, although the terms would
appear very tempting for borrowers if they could see
their way clear to make engagements for fixed periods.

Rates are 2 per cent for thirty to sixty days, per
cent for ninety days to four months, and 3
per cent for longer periods, extending ever
to eight months, which would carry borrowers

through the usual periods of stringency in the fal
and to the end of the year. Commercial paper of ths
first class continues scarce and the demand is good, bm
business among the note brokers is small and there ap
pears to be little prospect of any increase in the suppl}
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of choice name3 There is the same careful scrutiuy
of low-grade paper which has been the feature of the
market for some time, and the selections made are few.
Quotations for the be3t names are 3 per cent for sixty
to ninety day endorsed bills receivable; 3* to 4 percent
for four months commission house names, and 4* to 5
per cent for good single names having from four to six
months to run.

About the only feature in the European situation has
been the comparatively firm tone for silver in London,
which i3represented by the bullion dealers a3 being
chiefly due to the somewhat urgent demand for
the metal for the East and to the comparatively
light supply. The Bank of England minimum
remains unchanged at 2 per cent. The cable re
ports discounts of sixty to ninety day bank bills in
London If per cent. The open market rate at Paris is

per cent; at Berlin it is 14 per cent, and at Frank
fort If per cent. According to our special cable from
London the Bank of England gained £320,878 bullion
during the week, and held at the close of the week
£31,218,075. Our correspondent further advises B
that the gain was due to imports of £459,000 (of which
£304,000 were bought in the open market, £127,000
were from Egypt and £28,000 various), to an export to
France of £36,000 and to £102,000 sent to the in-
terior of Great Britain.

The market for foreign exchange ha3 been dull this
week, gradually growing firmer under the influence of
a steady demand for current remittances from bankers,
and some inquiry from mercantile importers in the dry

| goods district and from sugar and coffee houses. The
movement of gold from Europe in transit to Cuba,
which this week has amounted to about 1200,000, has also
contributed to the demand. On Monday and Tuesday
the inquiry was comparatively light and there was
fair supply of bills, and nominal rates irregularly
fell off, bat the offerings of drafts were absorbed
by Wednesday morning and then figures were ai-
vanced. Thereafter for the remainder of the week
the market was quite bare of bills of all kinds, and on
Thursday it was reported that *1,250,000 gold had
been engaged for shipment to Europe to-day. Yester-
day this amount was further increased by various
withdrawals, the total reaching *4,084,000, of which
*500,000 will be shipped by Kidder, Peabody & Co. of
Boston. A shipment of *225,000 was made last Satur-
lay, not previously announced. The following table
shows the daily changes in rates of exchange by some

of the leading drawers.

Frl.. Mon_ To**.. Ttotir#.. m

Apr,9. Apr.9. Apr.10. Apr. LL Apr.U. Apr. 13.
y* 38 m m 88 88 m
8n>wn Bro E&J&h . mt owr so* 89* 80*  89*
NDd ..m m m
SUtfonn k Co. eyt so*  w* 89* g%* m i
Buk British \ days.. £ * * *
No. AD«flOL |Sitfht¥.... 89 59 g?)* g%* 8§J*
3ank of | i s. m mi m 88 88
Montragi-—. .’I%& 89* m 80* 90*
Canadian Bank j 9ftday#.. m 98 88 88
of Commore*, fStflfcL.. 5* gz»* mi 80* 89* 88K
8#id«Ibach Jck-1 m day*
“Rama MCo 1 1) g* WH fo . Sm Baw
Uatard Fr*r*~.. *®0days. m m 88
mi 3* 99* mu
*d very strong on Friday at 4 88 for 60
day and 4 for sight. Rites for actual business were

4 87i to 487j for long, 4 88* to 4 88* for short, 4 88J
to 4 89 for cable transfers, 4 86J to 4 87 for prime and
4 86* to 4 86J for documentary commercial bills. Itis
announced that *500,000 in Spanish gold has been
shipped from Paris for transhipment to Cuba.

The 1st of April statement of the pig iron furnaces
in blast which the 1ron Age publishes this week, is the
nmoat, encouraging indication of increased activity in
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trade which we have had for some time. It will be
remembered that the production reached it3 lowest
point the 1st of last October, when only 114 furnaces
were reported in blast, with a capacity of 73,895 tons
per week : that from this there was an increase to
130 furnaces, with a capacity of 99,379 tons on
the 1st of ecember; that then the production re-
mained substantially stationary until the I3t of Feb-
uary—in fact slightly decreased ; and that between the
1st of February and the 1st of March there was an in-
crease in the number of furnaces in blast from 125 to
133 and in the weekly production from 99,242
to 110,166 tons. Now the statement shows
a further increase daring the last month to
144 furnaces in operation, with a weekly produc-
tion of 126,732 tons. Hence during the last
two months there has been an increase of 19 in the
number of active furnaces and an addition of 27,490
tons to the weekly production, being at the rate of 1*
million tons a year. From the low point of last Octo-
ber the increase has been 52,837 tons per week, or at the
rate of over 2* million tons per year. A farther
fact of importance is that between the 1st of March
and the 1st of April there was a slight decrease in the
total of the stocks on hand—from -854,051 tons to
843,186 tons. It would be difficult to exaggerate the
significance of fchex facts. They mean increased em-
ployment to labor, increased traffic to the railroads, an
enlarged consumption of coal and coke, and also of iron
ore and the other materials required in the production
of iron. Of coarse the output iB still much below
what it was at this time in 1893, and prices are low
and unsatisfactory, and of coarse also the strike in the
Connellsville coke region may operate to give the up-
ward movement a temporary set back, bat the figures
establish unmistakably that the tendency is towards a
better state of things.

The Pittsburg Cincinnati Chicago & St. Louis is one
of the two great companies through which the lines in
the Pennsylvania Railroad system west of Pittsburg
and Erie are operated. The company pays 4 per cent
dividends on its preferred stock, and the annual report
just issued shows that daring 1893, a year of great de-
pression, the road fell only *83,560 short of earning
the dividend—that is, while the dividend calls for
*908,194, the surplus earnings for the twelve months
were *824,634, making it necessary to trench only to a
very 3mall extent upon the surplus of previous years.
The company derived considerable advantage from the
World's Fair, and its passenger earning3 as compared
with 1892 increased three-quarters of a million dollars,
but on the other hand the freight tonnage fell off
1,196,412 tons, causing a loss in the freight revenues of
over a million dollars, and there was also some decrease
in the revenue from miscellaneous sources, so that in
the aggregate gross earnings declined *409,867. This,
however, was met by a reduction of *226,354 in ex-
penses, leaving the loss in net only *183,513. The
road is obliged to move traffic at very low rates,
the average per ton per mile for 1893 having
been only 72 hundredths of a cent— that is to
say, no better than for the year preceding. The
property is managed in the same careful and conserva-
tive way as all the Pennsylvania RR. lines. The ratio
of expenses to earning3 was 76-41 per cent in 1893 and
5-87 per cent in 1892.  Besides the panic and the in-
dustrial paralysis, the road suffered early iu the year
from the severity of the winter weather, which impeded
perations and made the movement of traffic expensi ve.
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President Roberts states that expenses were reduced to
the lowest point consistent with the efficient operation
of the system, and through the economies thus enforced
the company was kept in good financial condition, and
was able to meet all its liabilities, besides paying the
usual 4 per cent upon the preferred shares.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

Received by | Shipped by ~ Net Interior
N, Y. Bavfa. N. Y. Banks- Movemrke

$7,601,000
300,000

$7,901,000

Week Ending Apr. 13,1894.
$4,260,000 Gain.$3,34i.-> «

250,000 Gain. 50,nou
$4,510,000 Gain.$3,391,000
Result with Sub-Treasury operations,and gold exports.

Total gold and legal tenders___

Into Qut of Net Changein
Banks. Banks. Bank Holdings.

Banks'Interiormovement, as above $7,901,000 $4,510,000 Gain.$3 391,000
Bnb-Treas. oper and gold exports. 11,900,000 12,100,000 Loss. 200,000

Week ending Apr. 13,1894.

Total gold and legaltenders....... $19,801,000 $16,010,000 Gain $3,191,000

Bullion holdings of European banks.

Bank of April 12, 1894. April 13.1893.
Cold. Silver. Total. Cold. Silver. Total.
£ £ £ £ £ £
England.......... 31,218,075 31,218,075 25,630,957 25.636,957

France 68,842,924 60,789,229 119,632,153
Germany....... 31,019,250 10,639,750 42,559,000
Anst.-Hung'y 10,345,000 16,317,000 26,662,000

66,610,000 50.951,000 117,461.000
32,189,260 10,729,750 42.919,000
10,425,000 17.489.000 27,914.000

Spain ... 7,918,000 8,162,000 16,080,000 7,713.000 5,937,000 13,650,000
Netherlands.. 4,335,000 7,078,000 11,413,000 3,183,000 7,169,000 10,352 000
Nat.Belgium. 3,128,667 1,664,333 4,693,000 3,008,000 1,504,000 4,512,000

Tot. this week 157,706,916 94,550,312 252.257,228 148,665,207 93,779,750 242,444,957
Tot. prev. w'k 167,736,338 94,762,104 252.498.442 148,172 268 93.592.750 241.765 018

WHY NOT1

On Tuesday of this week a caucus was held of the
Democratic members of the House of Representatives,
at which it is reported about 100 members were present.
At that meeting it was resolved that when the “ Braw-
ley bill” is called up an amendment shall be offered re-
pealing the 10 per cent tax on State banks, and that
the committee on rules be directed to provide for a full
discussion upon this and other amendments. The
adoption of such a resolution is a long way from the
absolute or qualified repeal of the tax. And yet from
what we can gather it seems likely that in some form
the tax will be repealed, and if a repeal measure passes
it will become a law.

We have for more than ten years advocated some
such action as a way out of our currency entanglement,
and we see no reason for a change in our views. A
compromise of principle, even if it promised tempor-
ary relief from existing errors, we should at once re-
ject; but a settlement of difficulties and differences by
concessions is quite another affair. What are the cur-
rency conditions and ideas the legislator must at the
present time meet ? On the one hand stands the East,
bo enamored with the freedom from loss which na-
tional bank notes have always enjoyed that it has
grown into the belief that safety is the chief and almost
the only needful consideration in formulating a new
currency device. On the other hand are the West and
South where the public is divided—one class can only
see merit in a system which supplies paper notes ad
libitum and has little care with reference to any fea-
ture except itsper capita possibilities, while the other
class knows and wants to cure the defects and failure
of the present systems as a means for providing their
sections a medium with which to move crops and ex-

change commodities.
Of this varied character are the constituencies and

sentiments which the average legislator must face and

THE CHRONICLE.

[Voi. Lvm.

strive to harmonize without the sacrifice of principle.
Besides these, he has to meet the prejudices in favor of
currency devices under which the country is living and
suffering and strive to vitalize a substitute. Is it any
exaggeration to say that in the particular of existing
contrivances no country in the world presents a prob-
lem anything like that which confronts the United
States ? In circulation we have a vast amount of
paper money, three or four kinds, put out and kept
out at its full quantum all the same when the
Clearing-house exchanges average three-quarters of
a thousand millions of dollars a week as when
they average weekly one and a quarter thousand
millions. This statement of rigid non-conformity
to the work to be done applies to the old
greenbacks, to the national bank notes, to the silver
certificates and to the new legal tenders or 1890 silver
Treasury notes—all equally. And yet notwithstanding
this amount of paper notes afloat in addition to
the bank check facilities so much more widely in use
here than in any other country in the world—notwithj
standing all that, large and well-settled portions of the
West and South, full of enterprise and incipient indus-
tries, are, we might almost say, as bare to-day of any
medium of exchange as they were before they were in-
habited.

It is obvious then that no economic principle would
be violated if the proposal was simply to do away with
all these devices. The office of a paper currency is to
facilitate exchanges. A first need is that its volume
should be responsive to the contraction and expansion
of the country’s commerce. That is to say, when its
uses contract its volume should contract; when its uses
expand, its volume should expand. Unless this auto-
matic movement takes place the outstanding cur-
rency for which there is no work must congest at the
trade centres and interfere with the free action of com-
mercial laws. Gold can leave the country when it gets
to be superabundant, that is when there is more in
guantity than the work left for it to do requires. But
paper currency of the kinds we use has no such or any
other refuge; itisput in circulation and is kept in circula-
tion. Neither has it any power of expansion in periods
of activity. National bank notes increased almost
uninterruptedly when United States bonds were
abundant; not because or when business was active,
but because and when the price of bonds was such as
to make the taking out of currency profitable to the
bank. We have in progress now just such a move-
ment—a capital illustration of the organic untimeli-
ness of new issues which is inseparable from the sys-
tem ; it makes it clear that the expansion of that kind
of currency comes only when it pays to issue it, and not
when quickened trade demands additional facilities.
What does commerce want of more currency to-day ?
Yet in face of the plethora which exists—almost
intolerable at the leading trade centres, while also
driving our gold from us—bank notes are in-
creasing. Wby ?  Solely because certain incidents
connected with the recent small emission of Govern-
ment bonds have brought the price of bonds to a point
which permits of their purchase by the banks for cur-
rency purposes.

It will most likely be urged, that national bank notes
have a system of redemption, that this is the ordinary
method for making paper money conform in quantity
to business needs and to go home for lodgment in times
of industrial depression—what more in that line
could any one ask for ? The obvious answer to the
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suggestion is that as the arrangement does not work
in the way it should* the conclusion follows unavoid-
ably that the machine is defective. One might have
a flour mill and plenty of wheat* hut if all the force
applied was in the direction of driving the wheat away
from the hopper, keeping the mill open could not
make the mill useful or productive. The reports of
the Comptroller of the Currency show that a total
equal to the outstanding hank notes does not go
through the redemption agency at Washington
on an average oftener than once in three vyears.
Ask any bank president in the interior how many
times he has redeemed an amount equal to the cur-
rency issues of his bank since it wa3 put out, and how
many months altogether any considerable amount of it
has lodged in his bank. The truth is no institu-
tion could afford to have notes lie idle which
were issued on 3 per cent bonds bought with the bank
capital. If the notes did not go out as rapidly as they
came in, that is if they could not be kept afloat in all
kinds of business depression, there would be no profit
in taking them ont. To sum up then the working ca-
pacity of the redemption sytem under the national
law, it mu3t be said that the agency at Washington
is useful for furnishing new currency for old, but as a
device for keeping national bank notes responsive to
trade requirements it is absolutely nugatory.

It may be asked why has the arrangement for re-
demption turned out to be inoperative. We cannot
suppose it was devised to work in any other way than
it does. The law was framed to sell bonds, and the
currency feature was in all respects a secondary affair ;
hence the provisions relating to the notes were so
drawn as to make the taking out of currency profitable,
the demand for the bonds active, and their market
price appreciate. In all these particulars it fulfilled
expectations and proved a very ingenious and useful
device. We have already seen that if the notes issued
under the law could not be kept in circulation the plan
for the purchase of bonds for currency purposes would,
even at the prices then ruling for the bonds, he deprived
of most of its profit. Consequently several features were
incorporated to give the notes a tendency away from
the issuing bank—that is to keep them always afloat.
With that purpose in view they were endowed with
legal tender qualities. The statute makes the note a
legal tender (1) to the United States for all taxes
and debts due to the United States except customs
duties, (2) to all persons for any debt due by the United
States except interest on the public debt and in re-
demption of the national bank currency, and (3) to
any national bank for any debt due it by any one.
With such provisions as these attaching there could be
no reason whythenote would lie idle any length of
time in the vaults of the issuing institution even
if by chance it got back there.

In the light of the foregoing facta and in the light
of the large amount of gold which is leaving New York
for Europe to-day, we cannot understand how so many
intelligent bank officers can favor the continuance of
the currency features of the national system. But we
will not pursue this subject further now. We shall re-
turn to it again shortly, for we feel very deeply the
pressing need the country is in for a paper currency
that shall supplant all wo now have and furnish a sub-
stitute which, among other useful functions, will possess
that of going back to the vaults of the issuer in times
of depression and not collect at our trade centres as a
disorganising agency.
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POSITION- OF CANADIAN PACIFIC).

The Canadian Pacific daring 1893 did not suffer-
from business depression to the extent of the railroad
systems in the United States. And yet the year wae
even to it one of unfavorable conditions, and for the
first time the upward movement in its earnings was
interrupted, so that we have instead of an increase a
small decrease. The change came at the moment
when an event in the company’s own history gave ad-
ditional importance to it. We refer to the fact that
with August, 1893, the period during which dividends
on the company’s stock were paid to the extent of 3
percent per annum out of the special f~ud lodged
with the Dominion Government expired, and now-
dividends have to come entirely out of earn-
ings or accumulated surplus. Twelve .months ago
there seemed no reason to doubt that the company
could pay dividends at the full rate of five per cent
from current earnings. Now the situation is different
aud the prospect in that regard less encouraging, so
that it may be necesiary to draw upon the surplus cash
especially provide ! for that purpose, tho igh of course
it is not possible to speak with certainty on that point,
since the tide of business affairs may take a turn for
the better at any'moment.

We have often referred to the great growth in the
traffic aud income of the system established during the
last few years, and on the whole the results for 1893 do
not qualify that aspect of its affairs. The company’s
life dates back scarcely more than a dozen years, and
yet in this brief period the system has been enlarged
and extended until to-day it is in poiut of mileage one
of the very largest on the American Continent. Of
course extent of road by itself counts for nothing. In
fact a large mileage may be, and in the experience of
our own roads often has been, a source of weakness.
But the Canadian Pacific has been able steadily and
largely to add to its traffb and income We gave last
year a brief summary to show the growth in earnings

since 188?. This table is worth reproducing here, with
the figures for 1893 added:

Oxs earnings. Set cantina*.
L3 O i 11,808,413 $3,604,118
1889 13,195,535 3,870,774
18H9 15,369,138 6,127,830
1890 .. 18,582,528 0,299,700
1893. ... 20,241,090 8.009,659
1892... 21,409,351 8,420,347
1893............ 20,902,317 7,741,416

Thus the expansion in the mileage of the system has
been attended by avery noteworthy increase in earnings,
both gross and net The year 188? was the first tha$
the company had its trans-Continental line in opera-
tion the fall twelve months. Prom $11,606,412 in
that year gross rose continuously, until in 1892 the
yearly aggregate had been increased to $21,409,351.
Considering the extentof theadditious during these five
years, the falling off in 1893 has been comparatively
slight, the total dropping only to $20,902,317—a de-
crease of less than half a million dollars, or but little
over 2 per cent. The showing as to the net is much
the same. From $3,504,118 in 1887 the amount in-
creased to $8,420,347 in 1892 and from this there was
adecrease in 1893 to $7,741,416. It should be understood
that the figures given relate to the mileage directly oper-
ated by the company, embracing at the end of 1893:
6,327 miles; the South Eistern Railway, the Qu’'Appelle’
Long Lake & Saskatchewan and Calgary & Edmonton
roads, making together 776 miles, are operated for ac-
count of the owners, and therefore their results are
not included in those of the Canadian Pacific ; the ac-
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counts of the Duluth South Shore & Atlantic and
the Minneapolis St. Paul & Sault St. Marie or “ So0”

road, both controlled by the Canadian Pacific, are
likewise kept separate. Counting 106 miles of
Toad under construction on the *“ So00” road
and 115 miles on the Canadian Pacific, the

grand aggregate of mileage worked or controlled
stands at over nine thousand miles—9,076 miles.

It will be noticed that the loss in net earnings in
1893 ($678,931) was greater than the loss in gross earn-
ings ($447,034), making the ratio of expenses to earn-
ings 63’07 per cent against 60-67 per cent in the year
preceding. Even after this increase the ratio is lower
than for most leading roads in the United States, and
the matter attracts attention only because in the
last report the hope had been expressed that as the re-
sult of certain improvements already made and others
contemplated, the ratio could in the near future be
reduced to the basis of 55 per cent. But the year
1893 was not one in which it was possible to
realize the best results—aside from the adverse
business conditions ruling. The report notes that the
year opened unfavorably, a series of severe snow-storms
with unusually cold weather making the working of
the line difficult and expensive, and at the same time
impeding traffic, so that both the company’s gross and
its net earnings suffered in consequence. Until the
year had nearly ended, the directors believed the losses
of the first quarter would be made good, the harvests
having turned out fairly well. 'The expectation was
not realized, owing to the decline in the price of wheat
and the depression in trade on the Pacific Coast, which
caused heavy losses of earnings during the last two
months of the year.

Speaking generally, President Van Horne declares
that, aside from the low price of wheat, the causes of
the depression in the United States did not prevail
in Canada to any great extent. The decline in the
value of silver, he states, affected British Columbia
somewhat, but the loss in business on that account was
not large. He is disposed to lay great stress upon the
price of wheat as a factor in depressing the business of
the road. A large amount of vyheat from the last crop,
Jre asserts, is still in the hands of the farmers or in the
local grain elevators on the line, awaiting a favorable
turn in the market. « It isonly an improved wheat
market that is required to bring a revival in business.
The farmers at present are short of money, and this
affects the company’s most profitable business—the
inwards traffic, lumber and general merchandise.
The company's losses have been entirely west of
the Great Lakes. Its eastern lines have shown
increased earnings.” Looking at the traffic figures, we
find that the quantity of freight moved in 1893 was
4,226,959 tons, against 4,230,676 tons in 1892, showing
only a very trifling falling off. Freight earnings, how-
ever, decreased$657,465, or about 5 per cent. The
Tates realized on the Canadian Pacific are very low, for
reasons given on previous occasions, but the average
per ton per mile for 1893 was somewhat better than for
1892, beiDg 87 hundredths of a cent, againBt 84 hun-
dredths. With somewhat higher average rates and with
only a very small loss in the absolute number of tons
moved, it is evident that there must have been a de-
crease in the average length of haul—as a result either
of a falling off in long-distance freight or an in-
crease in the proportion of short-distance freight,
or both. This is just what the figures show—
the number of tons carried one mile in 1893
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having been only 1,453,367,263, against 1,582,-
554,352 tons in 1892, the decrease thus beiDg 129 mil-
lion ton miles, or about 9 per cent. Reference to the
leading items of the company’s freight discloses that
the tonnage in manufactured articles increased from
1;055,533 to 1,114,195 tons, in miscellaneous articles
from 898,501 to 978,193 tons, in firewood from 145,-
280 to 170,294 cords, and in flour from 2,480,563 bbls.
to 2,514,163 bbls., but that the grain traffic decreased
from 29,309,887 bushels to 23,636,715 bushels, the
live-stock traffic from 375,292 head to 332,589 head
and the lumber traffic from 700,209,056 feet to 668,-
176,926 feet. In the passenger traffic there was a
general increase, notwithstanding the unfavorable con-
ditions, the number of passengers carried having risen
from 3,258,789 to 3,311,247, the number one mile
from 328,838,647 to 334,307,590, and the passenger
earnings from $5,556,316 to $5,656,205.

We have adverted above to the fact that with the
payment of the dividend in August last year the ar-
rangement by which the Dominion Government paid 3
per cent per annum upon the stock of the Canadian
Pacific terminated. This gives peculiar importance to
the fiscal results for the year. The income account for
the twelve months shows a surplus of net earnings
above fixed charges of $2,612,681. Dividends, as is
known, are 5 per cent per year, 3 per cent having here-
tofore been paid out of the Guaranty Fund lodged
with the Dominion Government and the remaining
two per cent out of earnings. For 1893 the dividends
which came out of earnings were the one per
cent paid in August 1893 (the other 1™ per
cent constituting the final payment from the Do-
minion Fund) and the 2i per cent paid in
February 1894, the latter being the full semi-annual re-
quirement. Thus 3" per cen was paid out of the 1893
earnings, and over and above the amount required for
that purpose there remained a balance of $337,681, equal
to one-half of one per cent more. In aword, earnings for
1893, according to the income statement, were equal to
4 per cent on the $65,000,000 of stock of the com-
pany.

In the fixed charges there is included interest on the
4 per cent debentures issued in exchange for the $14,-
600,000 of consolidated mortgage bonds of the Duluth
South Shore & Atlantic guaranteed by the Canadian
Pacific (less the amount collected by the company
on the guaranteed securities), but the interest on the
$6,424,000 of new 4 per cent preference stock does not
appear to have ‘counted in the year's results, as the
stock was not issued until the latter part of the year.
The company also guarantees the bonds of the « Soo’
road, but whether any payment from it was required
on account of the guarantee we do not know. Interest
on the Land Grant bonds ($15,000,000 of 3£ per cents
guaranteed by the Dominion Government and $3,426,-
000 of 5 per cents of the old issue) is never included as
a charge against income in the company’s accounts. It
is considered a charge against the land grant which
will ultimately be returned to the shareholders, and
therefore is carried as an advance on the land grant
bonds on the company’s books. Under the unfavorable
conditions which prevailed during 1893 the land sales
were quite small, and the net proceeds in cash (after
deducting expenses) were only $56,585. The amount
advanced for interest during the year was $652,414,
leaving the net advance for the twelve months $595,-
829. Up to December 31, 1893, the aggregate of the
gross advances was $3,311,722 and the aggregate of the
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net advances *2,112,729. There were, however, at the
same date *2,495,563 of deferred payments still due
the company on lands sold and $251,401 of deferred
payments due on town-site sales.
In the current year thus far earnings have fallen oil
j quite heavily, and unless the situation changes it seems
unlikely that the company can pay the full 5 per cent
dividends out of current income. Bat provision has
been made for just such a contingency. Indeed the
position of the company is unique in this respect. It
will be remembered that last year the managers set
aside $4,000,000 in cash out of accumulated surplus,
and placed the amount “on special deposit with
the company's hankers to meet any possible
deficiency at any time in maintaining dividends
at 5 per cent on the ordinary stock.” If there-
fore earnings fall short of the requirements for the
five per cent dividends, this ca3h fund will be available
to make good the deficiency. Touching upon the out-
look, President Van Horne say3 it would be idle to
forecast the results of the present year. There is no
financial trouble, he states, in Canada, nor sign of
any, bat so loDg as the abnormally low prices of grain
continue, everybody engaged in trade will naturally
keep on the safe side and there will be no marked
development of traffic. Fortunately, he says,
the company is in a position to withstand a
long period of depression if need be without incon-
venience.
This latter remark is true, not only in its application
to the company's ability to continue dividends for a
time, even if earnings should fall off, but La the larger
sense as bearing upon the stiength of the company’s
finances. la thi3 particular indeed the situation of the
; property is as exceptional asin the other. The manage-
ment have avoided what in this country ha* been such
agreat source of embarrassment to our railrord corpora-
tions, namely the carrying of a dotting debt. More
than that, the company has been financed in such
a way that it is able to show exceedingly large holdings
of cash. The balance sheet reports accumulated sur-
plus earuings for the years 1888 to 1893 of 7J
million dollars (in exact figures #7,281,213) and
the whole of this exists in actual cash. In
fact, the company shows over 101 million dollars (#10,-
294,599) of cash on band—$7,768,826 actually in bank,
which includes presumably the #4,000,000 held a3 a
special fand to meet defioieacies ia earning dividends,
#2,092,145 loaned out on security, and $435,628 of cash
in the hands of pay-masters and the treasurer. In ad-
dition to the #L0,294,599 of cash, there was due for
mail transportation, &c., from the Dominion Govern-
ment #250,483, and station balances, accounts receiv-
able, miscellaneous securities and advances aggregated
#4,396,458, making a total of available current assets
of about 15 million dollars. As against this the
current liabilities were only #1,625,000 for the dividend
due in February, #1,849,226 for interest, rentals, &c.,
due and accrued, and #2,878,009 for vouchers and pay-
rolls, making together only #6,352,235 of current lia-
bilities, while, as we have seen, the cash assets aggregate
about 15 million dollars. The total of the 4 per cent
consolidated debentures was increased during the year
from $34,953,008 to #39,819,675 through the acquisition
of the remainder of the outstanding consolidated bonds
of the Duluth South Shore & Atlantic aud some other
guaranteed securities, and #6,424,000 of 4 per cent,
preference stock was issued for new construction and
equipment, additions and improvements.
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RAILWAY GROSS EARNINGS IN MARCH.

Bailroad gross earnings for March in the comparison
with last year show no improvement over the earningg-
of the months preceding. The losses are heavy both
in ratio and amount, and extend to practically all
sections of the country and to all classes of roads. It
is noticeable that a few lines which previously had
escaped heavy decreases iu earnings this time have
done as poorly as the rest. la aworl everything goes
to show that the business conditions have been ex-
tremely and generally unfavorable— which, however,
discloses no new fact, but simply furnishes corrobora-
tion of every day testimony within the knowledge of all
our merchants and business men.

In the aggregate the loss on the roads contributing
returns to our statement reaches $5,877,414, or 13-05 par
cent. In February the loss ou substantially the same
roads was $4,654,203, or 12-54 per cent; in January it
was $4,819,853, or 12-25 per cent, and in December
$6,474,337, or 13*83 per cant. Both the percentage
and the amount of decrease, it will be observed, are
heavier than for either January or February, though in
percentage the deviation is not very great. On the
whole the ratio of decrease has remained pretty con-
stant during tbe three months of the present year.
This is very evident from the results for the quarter end-
ing with March, for which period the decrease is 12-78
per cent, as against 1.3-05 par cent for March standiug-
by itself. There was some damage to the roads from
overflows in Arkansas and other parts of the Southwest
during the mouth iu 1894, and snow-storms interrupted
traffic to some extent on the lines running through
Wyoming. Montana, Colorado, &c. Bat our table does
not comprise a great deal of mileage from this latter sec-
tion, and besides tbe weather was unfavorable last year
tooin certain sections. If there was any difference in that
respect, we should say it was ia favor of the present
year. At the same time it must be admitted that last
year a considerable amount of delayed freight (wo mean
freight delayed in the months preceding by the excep-
tional severity of the winter) came forward in that
month, thus temporarily swelling earnings then. This
marks a point of difference between the results for
March and the results for the previous month. In
March we are comparing with earniugs in 1893 which
showed an increase, in February we were comparing with
earnings which had recorded a loss from 1892. We
furnish below a comparison for March aud the three
months, for five years. It will be obssrved that for
March last year the amount of increase was $2,248,739,
while for the three months the increase wa3 bat little
more than that, being $2,572,636, thus demonstrating
that the whole of the gain substantially occurred in the
closing month of the quarter. Tne matter is important
only as showing that for March the comparison is with
better results last year than had been the case in the
months preceding.

MUeage. Warnings.
Year Year Year Year Increase.
Qimn.  Preceding. Given*  Preceding
March. mi*. m*$. * * *
ISM (141 road!)........ H.OOx 79.953  33.376,438 30.555.282 Inc. 2,771,154
UWIiilO roads)......... 87.117 85,151 34,04$501 33,243,758 Inc. 1,400.746
1S92(150i0»d»>...... W, 2«t 90.599 44,545.382 41.040.570 Inc. 3,501,803
i813 tIfiO road*)...... 103.107 101.170 49.597.019 47,318,880 Inc. 2,318,739
ts»» W roads)........ BS.MO 39,141,981 45,019,395 Dec. 6,877,*U
1to Mrh. 31
1899UM 8uUwiI 79,735 98,731,755 88,758,97¢ Inc. 9,975.780
1191 illO roslil.,.,.. 87,817 85,151  tot,010#83 93,705,017 Inc. 5,245,035
HOJtU7 roads!........ 99,059 127,1*5,945 117.4J1,815 [tie. 9.701,MO
UIMjti? roads)..... 99.898 97,991 134,321,211 132248578 Inc. 2,572.030
JS94 <1*8roadsh. ... n.-m 95 10-*371.710 Of Xvsss.tl#
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As far as the ordinary traffic conditions are con-
cerned, the live stock receipts in the West were larger
in March 1894 than in March 1893; the grain move-
ment was also somewhat larger, but decidedly irregu-
lar as between the different cereals, wheat showing a
heavy falling off; while the cotton movement in the
South was likewise in excess of that of ayear ago. In
wheat the receipts at the principal Western primary
markets for the five weeks ending March 31, 1894, were
only 8,896,849 bushels, against 14,346,666 bushels in
180:!: but on the other hand, the receipts of corn in
# e same period were 15,207,313 bushels, against
ij,;39,278 bushels, and the receipts of oats 11,357,315
bushels, against 8,991,660 bushels. Of course the
roads which lost in wheat are not in every case the
same as those which gained in corn and oats, but
taking them as a whole the gains have overtopped the

losses.

RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED MARCH 31,
AND SINCE JANUARY 1.

Flour, Wheat, corn, QOats, Barley, Bv.
(bbls.) (bush.) (bush’) (bush)  (bush)  (bush.)
GioiCoQ0—
5 w*s. UarM18%  513.819 794,928 8,124.715 7,334,585 1.124.510  170.871
6 wks. Mar.. 189 637,100 3,5*8,897 3634« 92 5016734 1.334,185 143,535
Slnoe Jan. 11891 i.m.m 3,420.976 23.91.39:' 15459518 3.496.298  411.792
Since Jan. 1)1893 1,382,860 11,194,322 12,070,258 13,859,809 3,807,828 470,888
l\\,/IVLr;oaukee—
Mar., 1891 238,816 795.015 144.950 601,000 1,109,370 90,600
6 wks. Mar., 189 96.858  1.387,933 107,410 011,000 610.800 102,000
Since Jan. 11891 485.595 1,961,765 417,v-0d 1.276.00G 2.976.080  308.400
Since Jan. 1, 385,158  3,000.737 299,640 1,593,094 2,157,200 381,100
Bt. Louis—
5wks. Mar., 1891 141,700 3C6.591 3.605,545 1.028,330 144,000 14,700
5 wks. Mar.. 189 135.353 729,304  4.834 255 1,066,930  287.250 93.800
Since Jan. 1,189, 297,800 871,180 9,502,089 2,364,8L5 500,250 47,000
Since Jan. 1,199 3731415 2578064 12,287,865 2,302,198 608,600 325500
Toledn-
5WkS Mar.. 1891 9,518 448.500 583,700 18.800 1.700 5,800
S5wks. Mar,, 189 7,700 390,600 527,500 23.50U 2.100 10.300
Smce Jan. 11891 24,286 1,005.600  1.961.000 35.00] 2,200 21,300
Since Jan. 1,1893 21,200 1,108.130 2,417,258 40,910 3,100 23,600
6 i Mar, 1804
. Mar., 10.695 371.093 133,408 115254  119,r80
wks. Mar,, 1893 17.080 516.167 357,520 200,514 73,940
Since Jan. 11891 38.730  1.110,550 463,51. 359,149  202.020
Since Jan. 1,1893 41253  1,305.1011 703,437  476,81c 240,087
e T
s. Mar., *29.201 130,468 68,009 142,954
5 wks. Mar.. 1893 23,883 152,319 70.425  212,50- 53,391 8,682
Since Jan. 1,16< 74.300 382.81c 186,121  317.368 20,507
Since Jan. 1,1893 61,041 419,839 1s5,36i  503,40. 109,441 9,677
Peoria—
5 wks. Mar.. 1891 26.500 49,800 1,966,650 2,106,300  109.900 18,600
5 wks. Mar,, 1893 21.750 134.100 1,030,100 1.800.601 193,200 6.000
Since Jan. 1. 1891 61,450 145.80u  5.151.300 3.706.200  456,-00 30.000
SIBCEIJan 1,1893 63.900 423,150 3.208.340 3.988.90 515,300 37,400
ulut»-
5 wks. Mar.. 1894 80,101 1,344 201 57,798 4,175 438
gwks +\/Iarl 18931894 1.105.281 ' '
ince .JTan i28387 3 94,000 9,633 1,271
Since Jan. 1,1893 g?f%%ﬁ 115,386
5Mlinnm nnlis—
wks. Mar., 4.347,420 396,150
6 wks. Mar., 1803 5,017.130
Since Jan. i 1894 10.110,620 523,23
Since Jan. 1, 18% 13,069,585
5 Kl.znsa’\ﬁ City—
wks. Mar., 309,840 06.268 5917
-5 wks. Mar,. 18"3 1.254,63 297.370 54,>-80
Since Jan 1, 1,050,086 115,997
:Since Jan 1,1893 4,197,275 911.250 77,514
5 T&tall\ﬂf ali-
wks. Mar., 1894 1050447 8.893.819 15.207,313 11,357,315 2,609,198  309.571
5 wks. Mar, 3 030,724 14.310.06' 10.859.278 8.991.660 2.554.872  305.517
fituce Jan. 1, JS94 2.300:016 23.028.768 42,460,77b 23,533,615 7,655,226
Since Jan. 1 1893 2.320.830 40.669.142 82,258.805 22 842.043 7.535,856 1.248,225
The bulk of the decrease m the wheat movement is

found at Chicago, aud there also the greater portion of
the gains in corn and oats is shown. If we take the
figures for the even month, aggregate grain receipts of
all kinds at Chicago stand nearly four million bushels
larger than in March last year, though on the other
hand the total does not quite come up to that for 1892.
The same remark applies to the live-stock movement,
where the receipts of live hogs at 625,055 head for
March 1894 compare with 408,778 head for 1893 but
with 632,594 head for 1892.

RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1.

March. Since January 1.
1894. 1893. 1892. 1894. 1893. 1892,

Wheat.bush. 711.008 3,199,170  1,984.91* 3,426,976 11,051,093 5,256,032
mCorn...bush. 7,009,040 3,048,1>1 6,703,539 24,011,383 11,837,241 15,100,141
mOats.. bush. 6,596,385 4,122989 5,057,676 15434.518 13,451,915 14,214,019
‘Rye., .bush. 160,891 133,460 208.943 411,792 468,333 877,023
«Barley.bush. 995,583  1.126,787 1,559,610 3,493.298 3,839,581 4,394,442

Total grain 15,473,507 11,030,533 15,034.680 46,777,967 40.648.163 39,842,202
‘Floor..bbla. 477,923 457,365 572,078 1,171,192 1,333,066 1,011,907
Pork....bbls. 292 50 417 2,070 426 4,691
‘Ontm’ts.Ibs. 11,081,497 5,420,179 10,327,938 29,799,803 25,537,338 50,717,299
Lard....... Ibs 6,790,030 2,784,571 3,990,502 19,097.991 12,033,361 23,455,950
ZJVe hogs No 625,055 408,778 032,594 1,960,914 1,399,567  2.285,490
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We have said that the cotton movement in the South
was heavier than last year. But on the whole the
difference in favor of the present year was very slight,
and at some points there was a falling off. At the
Southern ports the receipts in the month this year
were 238,878 bales, against 204,020 bales in 1893, but
the gross shipments overland were only 77,334 bales
against 83,369 bales.

RECEIPTS OP COTTON AT SOUTHERN PORTS IN MARCH. AND FROM
JANUARY 1 TO APRII. 1, 1891, 1893 AND 1892

March. Since January 1
Ports.
1894. 1898. 1892. 1894. 1893. 1892
Galveston.... ..bales. 22557 40,725 40,781 152,000 186,793 233199
El Paso, 2,920 3,710 1,461 7,815 9812 12,778
New Orleans. 111,539 90,309 156.374 480,940 407.104 748,078
Mobile.... 9,151 6,401 7987 42085 26836 54.337
Florida... 700 34 479 7,135 6,135 4,247
Savannah.. 35590 30,158 48,703 107,519 104,032 160,420
Brunswick, &c.... 11,797 006 8,764 24090 12558 41132
Charleston 8,620 7540 14937 49707 28,066 64,501
1,393 50 20151 101

Wilmington 1,605 1,502 4977 27,081 16501 18933
Washington, &c. 12 25 78 53 177 708
Norfolk 17,283 17,858 2809 90,175 53,152 102,148
West Point, &c 16,580 6,703 23329 71,894 23813 95874
Total.. 238878 204.020 342748 1.141,834 875,740 1.537,191

As in the months preceding, the losses in earnings
by individual roads are both numerous aud large. The
Northern Pacific ha3 $584,388 decrease, the Atchison
(including the St. Louis & San Francisco) $555,139
decrease, the New York Central $417,697 decrease, the
St. Paul $335,711, the Missouri Pacific $326,612, the
Liuisville & Nashville $237,634, the Great Northern
$302,510, the Denver & Eio Grande $229,500, the
Canadian Pacific $193,462, the Grand Trunk $186,517,
the Illinois Central $182,844, the “ Big Four” $148,-
116, the Chesapeake & Ohio $L40,847, the Wabash
$127,650, &c., &c. In mo3t cases the losses follow
gains last year. In some instances, however, they are
additional to decreases last year. Thus the Northern
Pacific, the Great Northern, the Chicago Milwaukee
& St. Paul, the Chicago & Great Western and the
roads in the Grand Trunk of Canada system all fell
behind at that time. Following is a full list of the
changes the present year above $30,000.

PRINCIPAL CHANGES IN GROSS EARNINGS IN TOLARCH.

Tn<¥*osi cioa Decreases.
Mo. Kan. &Tex‘ai ! $76,069 Gr.Rap. &Ind. (4 r'ds) $70,000
D oOrA)— Lake Erie & Western 6,6

Northern Pacific R West. N. Y. & Penn. 66,207
Aceh.Top.&S. F.é ds) 555,139 Duluth So. Sk. & Atl.... 60,761
N. Y. Cent. & Hud. Riv 417,697 Toledo & Ohio Central. 56,960
Chic. Mil. & 8t. Paul 335,711 Col. Hock. Val. & Tol... 56,817
Missouri Pacific.... 326,612 Norfolk & Western. — 56,147
Gt. Northern (3 r'd ? 302,510 Louisv. N. Alb. & Chic. 50,794
Louisville & Nashville. 237,634 Chic. R. Isl. & Pacifio.. 46,994
Denver & Rio Grande.. 327,500 Buff. Rock. & Pilts 46,488
Canadian Pacific.......... 193,462 Chicago & West Mich... 44,773
Grand Trunk...... 186,517 Tol. St. L. & Kan. City. 42,326
Illinois Central. 182,844 B. & O. Southwestern.. 41,128
Clev. Cin. Chic. & L 148,116 St. Paul & Duluth........ 37,140
Chesapeake & Ohlob 140,847 Louisv. Evansv. &St. L. 36,616
Wabash........ccovceeiniicnn 127.650 East Teun. Ya. & Ga.. 34,311
Internat. & Gt. No,rt,h.. 89,774 St. J03. & Grand Islb 33,135
Rich. & Danv. (4 roads) 89542 Mexican National... ... 31,677
8t. Louis Southwestern 89,415 Flint & Pere tfarq........ 30,584
Chicago<fcEast Illinois. 87,9*>2

Kau. C. Ft. S. €« Mem... 86,807 Total (representmg

Texas & PacifiC............. 85,135 49 roads)................ $5,479,096
Chic. & Grand Trunk... 72,439

While the list of losses is very extensive, in the gains
there is but one road which has an increase of $30,000
or more, namely the Missouri Kansas & Texas, and
there the improvement follows in pare as the result of
additional mileage operated. In fact, caking all the
gains both large and small, there are no more than 21
roads out of the whole 129 roads included in our state-
ment which are distinguished in that way.

It happens that 12 of the 21 roads which have gains
are situated in the South or Southwest, leaving only 9
in the other sections, 4 of which 9 are Mexican roads.
The increases, however, with the exception of that of
the Missouri Kansas & Texas, all come from very small
roads. The larger roads in the Southwest have done
poorly—about as poorly as those of any other section,
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he 10 roads in the following showing $1,419,448 de-

cease, or 15" per cent. -
EARNINGS OF SOUTHWESTERN GROUP.

March. 1S94. 1893. 1893. 1801. 1890. 1SS9.
* * f *

T.43.F) 1 12,708,249 2,573.818 2,625.143 1,954,872
loi. Mid.. » 2511976 2987592 . 158713 163524 144715 112,496
JLL.A3-F.Sy 670,078 74P.691 687.62*1 654,003 619,464
an.ARIoGr.  476,WO0 705.500 698,733 605,213. 606,581 579,608
it. AGL No. 246,787 336,561 282,837 273,906 274,272
.CF.3AM.. *333379 al25183 441,961 103,32-) 421.455 388,740
0.K.ATex, 744,190] 668,121 631,399 651.655 688,981 512,613
o.P.Alr.Mt 1,069,195 2,295,877 2,139,488; 1,943,052
.. Jos.AGt.I- 75,07- 108,213 93,765 64,193 147,272 94,989
,L. Soufchw. 354,636 444,031 2312731 338-MS 270,911 218,018
»ras A Pac. 493,285 689,420 532,458 505,454 504.457 500.332
wotal.......... 7.8FL*U 8.801.082 a736.721 8 174.946

s D e Tonth 28 et 15 T WaEy TotLrns | e m oS barus
raoansily exceed the weekly eatlm lie* quite considerably.

In the Southern group the roads in the following
how $650,281 decrease, or 10-29 per cent. Every one
f them has sustained a loss from 1893. But if we
) outside this list, we fiud no les3 than 7 roads in the
lath which have managed to enlarge their earnings
ightly—all very small roads, however, as already said.

EARMISOS OP SQCTBBKX GROUP.

March. 1894. 1503. | 1892. 1891. 1890. | 1880.
* $ $ t f 1

t XOhio 735,9*0 876,8071  747*420] *665.660 571,524 439.007

Fenn.V*.AOs.. 4**3,380 M7.*91 523,401, 587.9i6 5-3,960 500.960
In-C.Mem. * BIr.j a“8,260] aXSiO1 101,825! 102,626,  75.557
"aUt. A Nasbv LS5-4.880! 1.602.511 1,75a407 1,552.039] 1,518.177 M?<U78
1mphis A Char.- WJ.7Sj 13S3i*0i 123376 129,600j 135.231! 143,448
; bile A Ohio....... 2»2,08li  284,129! 287,205 294.158  246.196 257,052
lih.Chatt.i St.L.1  I'mati-)* 438,115 419.498 306.995 27L18J 200,830
3'folk A VTe-sFuh 78937/! t846.01«l  771.249] 726,135 649.297 568.211
I bra.A Danvlliei | 1,007.210"' L095.760 1,071.980 1,120.070 1,060J99- 979,0.0
t*th Carolina.... ISV.QO0j US.183! 13V.«17]l 153,842, H 2,756 126.390

Total..cevee 8,671,7081 15.638,239 5,281,044, 4,865,901
, Figure* here for 1*94 and are nmyu the totals of this eirums* for the
ir of the month it* - In the w.yjki r return*; the mtjarh'* o.xrn-

| *urualiy exceed the we+ply e-sti-oat** quite co ms _dl *'
i*>«not irwiudti toe Kinghethtawn LjxiugtoitA dig Bm>ly road In this and

year*. . .
."Iaiarel)/are anorern ite. *i-u %0r>r taw rmr.: VV *nil e %mnine* w?f« larger.
Iacludlng OoltUk valley A New England and Shenandoah Valloy for all the

oéludea the whole R A D. *y«tem.

The los3 in the Northwaatora group is smaller thaa
i ght have been expected, and yet there is hardly asingle
r d which has escaped a decrease—in some instances,
t , the decrease comes after a decrease last year. On
t roals ia the subjoined statement the falling oil
f mlast year is <871,858, or 12-42 per cent.

RUUfljr >» OF NORTHWESTERN LIKE*.

March.

1 1994. j 1893. j 1892, ] 1891 1890. D89.
' 1 ! t . 1 t «
B .Cad.R.A Nv.  33.235) 332,016 364,538  3M.&511 270,864' 228.9*9
Cl. Gt. Wm\ .. 337.021  365.91V 410.276  36510m; *02,0°3 237,919
a.Mil .1 ) 2513795 t£8JUK>7 12771041 213M84 2,077,754 12,019,807
« 136.0*r2! 131,695  134.744
a, R.i.* Pac L*11674 I~ . W 1.403JR8 1.219,801, L50**V« 1.442,709
0 t<*-S.A Atl 112786  171.027)  15S.70: 125739 1151005 100,540
%iorthe?n Sys.  840,AG 1251431 1,444.030 883,501 774,558
la caoitAi.... imM481  MMO,  1,5AH  152.0M  138.8211 117,187
M .ASt-Louia  14))758  160.113; 103,473  139.1*7 130,114 109,516
3taui A Duluto1  9i,710j 131.856! 149,110 ioamj 112.718 83 144
(L] U 6.114,392. 7,01A%y 7,127.1® 5.562,All 5.664,515] 5,160,280

he Pacific roads of course have suffered very heavy
mictions of their earnings, especially the Northern
P ific, which for 1893 has earning* of only <1,114,122,
* inst <1,878,678 two years ago.

MARjmiQ* Oor pACtnc roads.

Mard s 88 B2 jiisein 1390, 1389.

. kd « 1 t 9
-4UPacioc........ 13/00 LFmI®@ 15%9.790 UIO.ORE | 1.210,731
i 11412 1~78,078 L777aM0 160811 1.620.904

t We*vn. UAT  17IM 190,607 174718 | 1063337
PN 2.633.722

3.030771 12.944,262

jor the trunk line group, as represented in the fol-
~ ng, the loss from last year is <1,001,438 or 10J per
ee'- The New York Central has <417,697 decrease, but
L anincrease of nearly the same amount last year at

* ne when the other trunk lines had losses or only
*all gains.

,THE CHRONICLE,

623

EARNTNGS OF TRUNK LINES.

March.

1894. 1893. 1892. 1891. 1890. 1889.
2 i ? * 8 $

B.AO.SW | 453027 504155 ( 218299 185722 200,115 162,332
Oh. AMiss. * 338989 348427 354,708 309,563
C.C.C&StL 1054380 1202446 1178796 1,056,609 * 1,027,316 1,084,208
G.T.ofCa* 1713.097 1899,014 1909927 1.802,308 1,862,933 1,806,270
Ch.AG.T* 290833 363272 413,014 388,094 865378 347,810
D.G.HA51* 9fi,406 104,357  11-4203 108,010 104,054 82,920)
N.Y.CAH.t 3547,767 3965404 3577,284 3383973 3,287,198 3,128,934
Wabash — 1,007,539  1,185189 1,134,705 1023339 1,050,318 922,095
Total...... 8283059 9.264.497 8,885306 8.207,082 8.258,040 7.544J39'

t Figures include Rome W. A Oc. in all the years. *For five weeks.

With regard to the other roads in the Middle and
Middle Western States, only the Elgin Joliet & East-
ern and the Long Island and one very minor road re-
port increases. Amoag the 20 roads in the following
every one records smaller earnings than last year, and
the aggregate for 1894 stands at <4,909,373, against
<5,847,258 in 1893, the loss thus being <937.885, or
16-04 per cent. It deserves to be mentioned that in Ohio
the coal traffic over some of the roads wa3 reduced the
present year by reason of strikes of the coal miners which
lasted a good part of the month. As showing, too,
how even favorable weather conditions may sometimes
affect the traffic of a road adversely, we may note that
the decrease on the Flint & Pere Marquette for the
month is in part attributed to the early opening of
navigation. With bojt connections across Lake Mich-
igan, the Flint & Pere Marquette forms a route to the
Northwest which is operated during the winter months
when water transportation is not available the entire
distance. This year the officials say this business from
the Northwest practically ceased on the 25th of March
on account of the early opening of the water route,
whereas last year it continued until the 1st of May.
The same circatnstaace consequently will reduce tha
earning* of the road daring April.

Kt&ffINOA OF MIOOI.8 A*f> «(DDLS WESTERN ROADS.

March.

1891. UiBS. 1Hitt 1891. 1890. 1880.
t t » 1 » *

Raff. itoch.A PUt.  227.6 1  271.080 230,000 218796 i o« 162,310
Chicago A Kate. lit. * UK« 3345,063 827,295 263,755 207,367
Chic, AWwt Mich  UU2.994 «177,70?  107.413  130.791 182,411  126,1f0-
Col.IL Vel. ATol.. aisxx? 270.373 231.8C5 JVOUC* 212.744 174,186
Oet. IgmdthfA No, otanaei ~,908 9370- 106,351 07,484
Eyan*y.ATorre E 103,001  107.145 B4.V21 79,616 68.690
met AP.Marq.... 252,77ft 383,302 307.539  286.794 291,270 236,566
Gr. Hap.A lad. By* 245437 22,437 287,539  202.042 289,181 265,086
linois Central .. 1,21.287 1*<17I31 1,500,660 1,425,330 1,301,90- 1,217,900
Lake Krte AWwt. 268,272 334909 276,075 253,451  352.508 207,358
Lou. Evaaw.A Bt.L UUR KtSM'  132,74S 114,042 04,5 4 08,216
LoaJ«.N.A.AChic. 220,303 277,007  261,00» 217.886 196,680  170.26ft
S. Y. Out. A We*t. 268,266  314.190  251.016 230.2C4 190,021 125,771
PUUb'e A We*Fn. 224253 183880 1(8,716  173.686  1S2.&47
st L A.LAT.U... 1105iXi  119.910 123,071 1<1*9,097 98.085, 86,310
Tol. A Ohio Cent... 123,744  1A0.701 132,677 141.166  126.211 97.870
ToL Pco. A West. 73.733 81,859 71,587 73.182 71,263
To!ft.LAK.C. 125775  168.001 175521  148.704 122,421 74,077
We*t.N.Y. A Pa. oRQ 320,007 2f6.«28  275.016 284,777 233,314
Whbeel A L. Erie. 101.329 111,130 105,259 97,372 01,002 68,898

Total 499373 57i7.8SS 5,315,305 4,901,978 4,538,20# 3.057.082

a Figure* here for i>>t end 18>3are ilmply the totals of tha earnlaga for the
four weeks of the m mth as reported in tne weekly returns; the mouth s earn-
ing* usually oxc oid the weekly estimate* quite considerably.

GROS8 EARNINGS AND MILEAGE IN MARCH

Gross Earnings. Mileage.
Sameof Road, Increase or
1894. 1893. j DccreMt. 1894. 1893*
S * 9

Atoh. T.&3.Pe8yA... 2,511,076! 2,997,302 —475,526 7,458 7,48U
8LlL.&8.FranBy* 670.078 749,691 —73.613 1.864 1,804
Balt. AOhio Boutliwn  553,0271 094.155 —11,128 917 917
Blrm'llnm it .Vtlinittc 1,9321 3.427 —1.435 22 22
Brooklyn Elevated.. 160.071! 170,769!  —10,696 20 17
Buff. Roeh. A Pitts.. 227.601 274.989! —46,488 334 294
Bari. Ced. R. ANo.. 333,257; 352,616; —19.359 1.134 1.134
Canadian Pacific..... 1,37.74.000 1,509,462 -193,462 6,327 0,015
Carolina Midland___ 4,760 4,991 —231 55 55
diar.do. A Chlo__ 16.385 10.728i +607 207 207
Char. Sumter it No. 18,000t 16.000 +2.000 139 139
Cbp.«lipe«ite & Ohio. 735,960 876,807 —140,847 1.209 1,269-
Chic. A East Illinois 281,024; 368.986, —87.962, 515 480
Chic. Great Western. 337,021; 365 912 -28,891 922 922-
Chic. MIL & St. Paul 2,515.795 2,951,500 —335,711 6,0-6 6,086;
Chic. Peo.A BLLouia. 84.5951 1In,b51 —26,056 316 316G
Chic. R. Isl. A Pac.. 1,511.874 1558.668i —46.994 3.710 3,45ft
Chic. A West Mich.. 132,094 127,707 -44,773 uigl m181
Cin. Georg. A Ports. 5,0971 5,6311 —534 42 42
On.Jack. A Mack 53,2758 64,3531  —15,078 345 345
Cinn.Portsm’'th A V'a. 19,681 22.436; —2,755 106 106
Col. A Maysville . 752 1.164] —412 19 19
Clev. Akron St Col. 76,595 8 4.97»il —12.381 194 194
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~ame of Road.

Ool. Hock. Val.&Tcd
Colusa & Lake..
Current River..

Det. Lans'g & North..
Dul. So. Shore A Atl,
E. Tenn.Va.A Ga..
Elgin Joliet & East..
Evansv. A Indianap.
iEvansv. A Richm'd..
Evansv. A T. Haute.
Flint & Pere Marq..
Ft. Worth A Rio Gr*.
<5adsden A Att. (In.
Oeorgia..
Ga. South.
=Or.Rapids A Indlana
Cin. Rich. & Ft. W.
Traverse City..
Musk. Gr.R.& Ind.
fGr. Trunk of Canada
tChic. A Gr.Trunk.
tDet.Gr.Hav.AMil.
m. No.-S.P.M. A M.
Eastern of Mion...
Montana Central..
Gulf & Chicago.
eHopsao Tun. A Wilm.
Bumeston & Shen .
Illinois Central.......
Led. Dec. & Western.
CDteraat’'l & Gt. No.
Hnteroceanio (Mex.).
Xowa Central.......
Iron Railway.......
Kanawha & Mich
Kan. C. Clin. A Spr...
Kan. C. Ft. S.& Mem..
Kan. C. Mem. A Bir..
Kan. C.Pittsh. A Gulf.
Kan. City 8ub. Belt..
Kan.C. an. AN.W
Kan.C.A Beatrice.
Keokuk & Western...
Lake Erie All. ASo...
Lake Erie A Western
Long Island..............
Louisv. Evans. A St.L
Louisv. A Np”~shville..
Louisv. N.Alb. A Chic.
Louisv. Southern.
Louisv. St.L. € Tex..
Macou A Birmimpm
Manistiaue....... .....
Memp. A Charlest'n.
Mexican Central
Mexican National—
$Mexican Railway...
Minn. A St. Louis___
Mo. Kans. ATex.sys..
Mo. Pac. & Iron Mt..
Mobile A Birm’'gham.
Mobile A Ohio............
Mont. & Mex. Gulf ..
-Nashv. Chat. A 8t. L
N. Orleans & South...
N.Y.Cen. A Hud. Riv.
N. Y. Out. AWest....
Norfolk A Western...
Northern Pacific.......
Ohio Kiver.......... .
bOhio Southern. .
Peo. Dec. A Evansv..
Pitts. Marion & Chic.
Plttsb. Shen. A L. E .
-Pittato. A Western
Pitteb. Clev. A Tol.
Pittsb. Pa A Fair..
Quin.OmahaAK.C..
JRIch. A Danville.......
Georgia Pacific
Char. Ool. & Aug .
Col. A Gieenville..
Kk> Grande South'n.
Rio Grande Western
«Sag.TuscolaA Huron
St. Jos. A Gr. Island..
8t. L. Alt. AT. H ...
St. L. Kenuetc A So..
<St. Louis Southwes'n.
#C. Paul A Duluth___
San Fran. & No.Pac..
Sav. Amer. A Mont..
Sher. Shrev. A South.
South Carolina.
Texas A Pacific.
Tex. Sab. Y. AN. W..
TO1. A Ohio Central..
Tol. Peoria A West'n
Tol. St. L. A K. City .
Wabash.......cccoocvveeie
Western Maryland..
West. N. Y. A Penn..
fW. Va. Cent. A Pitts.
=Wheel. A Lake Erie..
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Gross Earnings. Mileace
Increase or
1894. 1893. Decrease. 1894. 1893.
$ $
1,054,330 1,20:,146 -148,116 1,850 1,850
606 276,323 —56.817 327 327
1,200 1,832 —gi,z gz gg
12.777 13,368 —
476,000 705,500 -229.500 1,657 1,646
89,963 101,464 —11501 323 323
112,266 173,027 - 60,761 589 589
433,300 517,691 —34,31' 1,265 1,265
99,559 97,324 +2,235 18
27,471 32,262 79 156 156
9,750 12,223 —2,47a 102 102
103.001 107,145 —4,144 165 165
262,778 283,362 —30.584 656 656
0*. 8 27,101 —6,093 146 146
534 722 —Ic8 1 It
121,293 130,046 —8,753 307 307
70,101 69,452 +649 285 285
167,260 217,346  —50,086 432 432
32,459 46.211 —la,752 86 86
4,02b 5,083 —1,055 26 26
8,690 13.797 —5,107 3/ 3/
1,713,097 1,8 (9,614 —186,517 3,508 3,518
290.833 363,272 —72,439 5 33
96,466 164,357 —7,891 _ 189 189
762,383 1,077,604 —315,221 3,709 2,890
53,874 69,265 —15,391 72 72
132564 104,461  +28,103  25b 253
3,466 3,416 +50 62 62
2,865 3,137 -272 25 25
10.000 11,81 ,81 95 95
1,484,207 1,667,131 —182,844 2,888 2,888
27, 36.286 —9,284 152 5
246,787 336,561 —89,774 825 825
202,020 176,701  +25,319 519 519
150,084 171,220 —21,136 497 497
4,125 4,092 +33 20 20
30.276 27,23 € +3.044 173 142
27,343 24,739 +2,60r 163 163
338.379 425,186 -86,807 671 671
78.260 96,094 —17.83 276 276
24,23*3 6.570 +17,66 235 132
15,467 16,644 —1,177 35 3b
29,172 28,660 +5L2 175 175
V-54 1,304 —250 20 20
32,388 32,448 —60 14x 148
6,956 7,666 —710 61 61
26-,:72 3349 —66,637 725 725
275,06 * 270,836 +4,2)7 361 361
129.2*7 165,863 —36,616 _36b 368
1,654,880 1,892,514 —237,634 2,955 2,933
26,303 277,097 —50,794 37 537
56,561 62,643 —6,082 130 130
34,6,6 49611  —14,995 166 166
5.734 +218 97 97
624 15,882 —15,258 44 44
109,730 138,390 —28,660 330 330
712,633

1,969,195 2,295,807 —326,612 5,375 5,375
1,059 21.456 —39 149 147
282,081 286,129 —4,040 687 687
1U2.000 91,456 +10,544 387 387
408,320 438,115 —29,795 885 810
8,48¢ 9,80 —1,3r8 65 65
3,547.767 3,965,464 —417,697 2,396 2,096
288,266  314,L96 —25,930 47: 4
789,879 816,026 —56,117 1,567 1,556
1,114,122 1,698,510 —584,388 4,623 4,623
54,6c8 64,863 —10,17 215 215
40,384 63,116 —22,732 226 150
65.174 76,725 —11551 340 340
3,431 3,756 — 25 25
30,300 32,924 —2,621 178 178
116,390 129,250 —12,854 227 227
61,187 72,255 ~ —11,068 77 77
21,240 22,698 -1,458 61 61
20,121 23.921 —3,800 134 134
735-3b 812,160 -76,522 1,953 1,953
155,371  166.210 —10,839 64 56
60,6 5 58,820 +1,785 373 373
55,604 59,570 —3,966 290 296
25.931 47537 —21,60b 160 172
144,600 173,800 —29,200 529 529
9,1*1 1u,660 —1,539 67 67
75,078 108,213  -33,130 445 445
116,500 129,910 —13410 239 239
,38 2,931 —595 20 20
354,66b 444,081 —89,415 1,223 1,223
94,716  131.856 ~—37.140 24c 24
55,73* 51.4C3 +4,256 165 165
36.379 43.806 —7,427 300 30>
19,679 18.677 +402  15a 153
122.000 133,463 —11,463 270 270
495.285 580,420 —85,135 1,499 1,499
4,081 4,711 —53 38 3
123,744 180,704 —56,960 368 308
73,733 82,525 —8,792 247 247
125.775 168,001 —42,226 451 451
JI,007,539 1,135,189 —127.650 1,935 1,880
97.900 1601 —701 237
253,800 320,007 —66,207 640 640
75,389 99,900 —24,511 155 155
101,319 111,139 —9,820 255 255

3<*141,98| 45,019,395 -5,977,414 98,641 96.165

t For five weeksended March al.

| For four weeks ended March 24.
Ignoludes Ohio A Mississippi for both years.
ee-reat-e due to general strike of miners during considerable part

of the month, earning cessation of coal traffic.

GROSS EARNINGS FROM JANUARY 1 TO MARCH 31.

Name of Road.

*Atch Top. &S.Fe S .
,ES Fran. gys

1894.

Balt AO Southwest.a. 1,545,274

Birmingham A Atlanti
.Brooklyn hleva ed.....

c 5,396
. 447,409

1893.

$
9,019,778
2,083,493
1,726,609
8,785
488,962

Increase.

$

Decrease.

Name of Road.

Buff. Roch. A Plttsburg
Burl. Cod. Rap. A No..

Charleston Cin. A Chic..
Char Sumter A NortlTn
Chesapeake A Ohio.......
Chic. A East'n Illinois-.
Ohio. Great Western—
Chic. Milw. & St. Paul..
Chic. Peo A St. Louis..
Cb'C. Rock Isl. A Pac...
Chie. & West Mlchlgan
Cin. Georg. & Portsm'tb
Cin. Jackson A Mack..
Cinn. Ports. A Vlrgmla
Columbus & Maysvilte

Clev. Cin. Chic. A St.
Col. Hock. Val. AToIedo

Deuv. A Rio Grande

Det. Lansing&North'n.
Dul. So. Shore A Atl—
East Tenn. Va. &Ga ...

Evausv. A Indianapolis.
Evansv. A Richmond..
Evansv. & Terre Haute.
Flint & Pere Marquette.
Ft. Worth A Rio Grande
Gadsden & Atalla Un..

Ga. Sourh’'n A Florida..
Gr. ItaDids A Indiana...
Cin. Rich.A Ft.Wayne.

Mus Gr. K. A Ind.......
Gr. Trunk of Canada...
Chic. AGr. Trunk--—--
Det. Gr. H. A Milw—
Great Nor. Sr. P. M.A M.
Eastern of Minnesota.

Hoosac Tun. A Wilm...
Humeston A ShenanTii

Indianap. Dec. & West..
Int. A Great Northern..
tinteroceanio (Mex.)...

Kanawha A Michigan ..
Kan. City Clin. &8nr...
Kausas C. Ft. 8.A Mem..
Kan. City Mem. A Bir..
Kan. City Pitts. A Gulf.
Kansas Oitv Sub. Belt..
Kan. City Wy. A N. W...

Kan. City & Beatrice.

L. Erie Alliance & So...
Lake Erie A Western...
Louisv. Evansv. A St. L.
Louisville A Nashville..
Louisv. N. Alb. A Chic..
Louisville Southern—
Louisv. St. L. A Texas*.
Macon A Birmingham..

Memphis A Charleston.

Minneapolis A St. Louis
Missouri K. & Tex. sys

Mo. Pacific A lron Mb..
Mobile & Birmingham..

Monterey A Mex Gulf.
Nashv.Chat.A St. Louis.
N. Orleaus & Southern
N. Y. Ceut. A Hud. Riv..
N.Y.Ontario A West'n-.

Peoria Deo. A Evansv..
Plttsb. Marion A Chic..
Pittsb. Shen. A L. Erie.
Pittsburg & Western—
Pittsb. Cleve. A 10l.
Pittsb. Paines.sl F'pt.
Quincy Omaha A K. U..
Richmond A Danville ..

Columbia A Greenv...
Rio Grande Southern...
Rio Grande Western—
Sag. Tuscola A Huron..
St. Jos. A Grand Island.
8t. L. Alt.&T.H.Br'chs.
St. L. Keunett A South..
8t. Louis Southwestern.

San Fran. A No. Pacific.
8avan. Amer. A Mont..
Sherman Shreve. A So..

Texas A Pacihc..
Tex. SabineVal. A

Toledo A Ohio Central..

Toledo Peoria A West'n.
Tol. St. L. A Kan. City..

West Va.Cent. A Pittsb.

$
1,770,82 L Wheeling A Lake Erie ..

3.389
41.553

Total (128 roads)___
Net decrease......cceeeenne

1891.

*
655,706
929.342

3.920,007

2,231.621
2 953,67
144877

187,534
8,789
81,034

1,56i i875
11.092
344,165
214,322
306,363
2,775,1*41
2357891

2 L7,445
277,173

1893.

8
722,728
072,885

4,364,36*

15.697

41.168

7, 815 179

236,715
3,171,106
803.318

31,663

866,557
263864
1,274,373

,080
10,706.860
823,480
2,295,191

250,582
329,722

108,371,710 124,258,122

|Vor.

Increase.

2,576

43,719

9,1kl

65,219
313

1,353

184,167
48,419

23,136

3,929

10.745

497,162

LVIIL.

Decrease

fr
67,021
43.543

L140

6,000
223,178
257342
177.633
1.0)7,775
6,70’
21461

635,640

41,121
128,112
123,398

34,70f
322,201

12,05

1,180,85
6,54
30,55

16363 it
15880 *

tTo March 24. a Includes Ohio A Mississippi for both years.
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(From our own correspondent.]

Saturday, March 31, 18%4.

The demand for short loans has continued exceedingly
strong all through the week, and the Bank of England has
done a very large business. It is generally estimated in the
outside market that the borrowings by the market from the
Bank in anticipation of the payment of the interest on the
national debt exceed at present millions sterling and
that by the close to-day they will reach atleast 5 millions
sterling. On the other hand, it is estimated that the various
payments by the Government will amount within the next
week or ten days to about 8 millions sterling ; consequently
even when the market re-pays the Bank, the addition to the
open market supply will be nearly 3 millions sterling. The
general expectation, therefore, is that money will by and by
be exceedingly plentiful and cheap. The Bank of England is
unusually strong. The coin and bullion exceed %' millions
sterling ; the reserve is a good deal over 23 millions sterling,
being nearly 55 per cent of the liabilities ; and gold "is still
coming in in large amounts. During the week ended Wed-
nesday night the net receipts were very nearly £400,000.

The India Council has been very successful this week in
the sale of its drafts. On Wednesday it offered for tender
as usual 50 lakhs of rupees in bills and telegraphic transfers,
and the applications were so large that it was able to dispose
of the whole amount, allotting each applicant only 42 per
cent of the amount asked for. Later in the same day it sold
about 10 lakhs, making 60 lakhs for the day. The prices
ranged from Is. 125-82d. per rupee to Is. per rupee.
Wednesday was the last day for public tenders in the present
financial year, and up to the evening of that day the total
amount realized by the sale of drafts was not much over
millions sterling. Yesterday and the day before it sold but
very small amounts; possibly it may sell somewhat more to-
day. But according to all appearance its total receipts from
the sale of its bills will not exceed 934 millions sterling—or not
very much at all events. According to the Budget published a
year ago it required to raise altogether nearly 183 millions
sterling, so that it is short by nearly 9 millions sterling. It
borrowed 1% millions sterling, and the probability now is
that, incluoing even the borowings, there wilt be arrears of
about a million [and a-half sterling. In spite of the large
accumulation of balances Jbr tbe Government in the presi-
dency treasuries, money is becoming deciUly easier in India.
On Thursday the Bank of Bengal reduced its rate of discount
from 9 per cent to 8 per cent, and the Bank of Bombay putdown
its rate from 8 per cent to 7 per cent. There is a fair demand
for silver for China, and the price has recovered to 27/1. per
ounce.

Among the assets of tbe Baring estate were £1,600,000 nom-
inal of Uruguayan Government SJj per cent consolidated
bonds. For considerably over a year negotiations have been
going on from time to time between a syndicate of bankers
and great capitalists and tbe Bank of England for tbe pur-
chase of these bonds. This week it is announced that the
sale has been completed. The syndicate took firm a million
sterling nominal at 40 and it obtained a call for the remaining
£600,000 nominal at a figure which will raise the average
price for tbe whole amount to about 42>£. It is reported in
the market that the syndicate bas sold the amount bought
firm at <3 thus realizing a profit of 8 points, and that it has
decided in consequence to exercise tbe call for the remainder.
The transaction is welcomed in the City as hastening the
Baring liquidation, but it is not very favorable for Messrs.
Baring Brea. The bonds gave them an income of £56,000 a
year, and they sell that income for about £680,000ittle
more than seven years purchase. On Thursday a further
purchase from the Bar.ng estate was effected, £200,000
nominal of Buecoe Ayres Water-works bonds were sold out-
right at 55>, and for an equal amount an option has been
given at 58, tbe call to run till the end of April. It will be
recollected that at the end of February the liabilities of the
Baring fstate were somewhat over millions sterling and
the assets wsto valued at a little more than 4 millions sterling.
In the ceune of the present month the liabilities will be
reduced by at least a million sterling, and probably by much
more.

The Stock Exchange has been very active this week, more
so than at any time during the past three years. .Almost

London,
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everything has risen ; but the greatest advance has been in
South American securities, Uruguayan leading the way,
closely followed by Argentine, especially the water works se-
curities. There has been likewise much more activity than
for along time past in the American department. The in-
vestment demand for good bonds and sound dividend-paying
shares is increasing steadily, and is likely to go on. And this
has encouraged speculation, although the general public is
not buying speculative securities to any considerable extent.
The purchases are almost entirely on the part of members of
the Stock Exchange and professional operators. The vetoing
of the Seigniorage Bill is welcomed here and has undoubtedly
strengthened the market, and if support continues to be given
by New York there is every probability that business will
continue to grow. There is also good purchasing of British
securities of all kinds, and the inter-Bourse department is
likewise firm.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols. &c.,
compared with the last three years:

18P4. 1893.

1892. 1891.

McK 28. Mch. £9. Mch.so.  AprilL
£ £ £ £
24.177.610 25,562,525 25.540,420 24 873,820
Public deposits... 12.859.911  10,439.377  11.480.S29 12,666,168
29.116.668 28,926.102 29,935,737  28.590,959
8,933.503  11.209,809 10,785.124 11,337,652
25.340.275 £9,478,795 33.281,178  34,719.876
23,117,510 17.121,861 16,812,424 13,835,204
Coin & bullion, both departs*'u  30.790,120 26,234,886 25,902,844 22,269,084
Prop, reserve to liabilities..p. c. MH 43 5-16 40 7-16 83%
Bank rat®..........cccccceuueen per cent. 2 2% 3 3
Consols, 2% percent............. 99* 95 13-16 96 9-16

80.580.000 136,535.000 137,363,000 100.654,000

The following shows the imports of cereal produce into the

United Kingdom during the thirty weeks of the season
compared with previous seasons:

IMPOSTS.
1893-94. 1892-93. 1891-92 1890-91.
Importsofwhest owt32.y11.970 30.212,390 40.807,723 30,885 727
Barley .. 20203.254 10.-G5.821 13,196,766 12,960,731
Oat*... 7,930,961 7,072.077 8,028.772 7,565,749
Peae. 1,618.703 1,418.339 1,892,975 1,151,332
Bean . 3.197,867 2.587,167 2,130,336 1,813.021
Indian co 19,123 240 16 851.466 15,370,610 15,209 323
Flour 11,200,399 12,140,945 11.619,179 9,124,205

Supplies available for consumption (exclusive of stocks on

September 1):
1BQrQJ 1892-93.  1891-92.  1890-91.
ewV32.911.970 30.292.390 40.807.723 30.885,727
Import* ol Boar......... 11.200,399 12,140,945 11,619,179 91 34,205
Bate* of home-grown. 14, 661,863 16,453,321 19,930,695 23.312,086

Total........ccco... 58,804,232 61,895,656 72,357,597 03,822,018
1893. 1892-3. 1891-2. 1890-1.

aver, price wheat week.24*. 40. 21* 80. 32*. 80. 35s. 3d.

average price, season.,26s. 2d. 26*. Ud. 35* 7d. 32s. 5d-

Thi- following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

fAuw** LattweeK 1893 1892
.qr*.  3,124.000 3.014.040 3.033,500 2,855,000
397.000 413,000 475,000 407,000
316,000 383,000 323,000 429,000

Bnzllth Plnamtal darkuli-Per Cable.
The daily closing quotations for securities &c , at London
are reported by cable ai follows for the week ending April 13:

London. Mon

Sat. Tut*. Wed. TKurt Fri.

Silver, per 0*.....cccooeee d 2836 281 287s 28*, 28% 28%
Coatom,new,2% perot* oott.e og'tjo 99'*n IOOHa 1001,* 1001,s

do for account........ 100 100 8 100Jjtt 100h* 100%
Fr ohrente* tn Parl*lfr «Jtf'328 99*30 99 20 9915 99-22% 99*25
C. S, 4*of 1
Canadian PncIBo . 71% 71*4 714, 7i% 71 71%
Cue, Mil. A 8t. Paul.... 686% 66*8 64 66% 65%, 65%
1JInol* Central... .97 97 97 96% 96 96%
Lake Shore 133 133 133 1328, 132% 132%
LonlavUle s NaebvlUe.. 53 5214  53*e  52% 52% 52%
Mexican Central 1*....... 57*,  58*. 50% 58 58% Sg?(
N. Y. Central kHudson ioiq 104 104 103% 103% 1 b
N Y. Lake Erie AWeat'n 18 1770 177 17% 11% 17%

do 2d con*............ 83 83*0 83% 83 82% 82%
Norfolk* Western, pref
Northern PaclHo pref 22% 22 22% 22% 21> 21%
Pennsylvania.................. 52% 5270 527 52% 52* 52%
PhiL & Read., per ehaie US) 11*0 11% 11 n 10%
U non Paoxnu.. 21*0 22% 2JS 21% 21% 21%
Wtbaah pref... 18% 18% IS7 18% 18% 10%

CommcvmaUtnrt IttisccUaneous Il curs

National Banks.—The following informant)a regarding*
national banks is from the Treasury Department:

RECENTLY ORGANIZE!).

4, 945—Tbe Natlonal Bank of America. Salina, Kansas. Capital.
Watson, Presi lout; P. Hauoinm. Cashier.
4. 046—The Natlonal Live Stock Bank of Port Worih, Texa%. Capital.

$50;-

3 %000 Michael C. Hurley, President; Albert S. Reed.

ashier

4,947—The First National Bank of Wadesboro. Norlh Carolina. Cui>-
Ual, $50,000. James A. Leak, President; -------- , Cashier.
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4.948—Tbs First National Bank of Coudersport, Pennsylvania. Cap-

ital. $50,900. R. L. Nichols, President; N. A. Finney, Cashier,

4.949—The Exchange National Bank of Tampa, Florida. Capltal
%10?]000 .Tohn Trioe, President; James B. Anderson,
ashier

4.950— Capita

The People’'s National 'Bank of Colorado, Texas.
$60,000. J. S. McCall President; W. T. Scott, Cashier,

COItPORATB EXISTENCE EXTENDED.
2'143_T|i1%1'4:1ir5t National Bank of Hancock, Michigan, until April 6>
2,152—The Home National Bank of Brockton, Massachusetts, until
April 8,1914,
IN LIQUIDATION.

,253—The First National Bank of Medicine Lodge, Kansas, has gone
to. into voluntar quguidation, by resolution of its stockholders

dated March

4,439-The First National Bank of Centralia, Washington, has gone
into voluntary liquidation, b resolution of its stockholders
dated January a, 1894, to take effect February 1, 1894.

4,895—Tho First National Bank of DeWitt, Nebraska, has gone into
voluntary liquidation, by resolution of its stockholders dated
March 10, to take effect March 12,1894,

1,940—The First National Bank of Clinton, Missouri, has gone into
voluntary I|qU|dat|on by resolution 'of its stockholders dated
February 28, 1894.

NATIONAL BANKS AUTHORIZED TO RESUME.
H,525—The First National Bank of Great Falls, Montana.

Imports and Exports for the Week,—The following are
.the imports at New York for the week ending for dry goods
April o and for the week ending for general merchandise
April 6; also totals since the beginning of the first week in
Jamuaiy.

FOKEION IMPORTS AT NEW YORK.

For "Week. 1891. | 1892. 1893. 1894,
Dry Goods.- i $2,451,346 $3,570,621  $1,837,953
Qenl mer'dise. j 9,946,562 11.904,973 7,390,740

Total......... $12,400,908 $15,475,594  $9,228,693

Since Jan. 1.
Dry Goods....... $40,995,658 $39,737,204 $48,840,850 $26,731,598
Gen'Imer’dise. 105,973,194 116,840,527 140,644,347 94,299,558

Total 14 weeks. $146,968,852 $156,577,731 $189,485,197 $121,031,156

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) fiom the port of New York to foreign ports for the
week ending April 10 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1891. 1892. 1893. 1894.
For the week.. 57,801,532  $8,139,233  $6,468,848  $6,181,940
Prev. reported. 88,336,261 105,959,253 85,947,931 94,949,288

"Total 14 weeks. $96,137,793 $114,098,486 $90,116,779 $101,131,228

The following table shows the exports and imports of specie
at the port of New York for the week ending April 7 and since
January 1, 1894, and for the corresponding periods in 1893
and 1892: * 1

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports, Imports.
Gold.
Week. SinceJan. A, Week.  SinceJan. 1,
Great Britain. $2,501,300 $54,700 $700,069
241,250 1,793,192
461,321
West Indies.. $271,912 5,689,456 103,740 163,' 07
Mexico...... 3,000 2,584 15,533
South Ameri . 4,760 75,085 34,453 216,434
All other countries.. 229,955 332,285 2,615 33,163
Total 1894... $506,627 $8,601,126 $439,4r2 $3,382,719
Total 1893... 2,630,190 36,831,8h3 508,589 4,874,113
Total 1892 84,705 12,852,230 101,456 5,8*%5,869
Exports, Imports,
Silver. ;
Week. Since Jan. 1. Week. SinceJan. 1,
Great Britain............ $615,502 $10,094,392  $........ $4,413
143,000 10,069
1,009
West Indies.......... 75,520 9,248 127,035
Mexico... - 9,900 22.275 1,047 91,208
South America....... 53,555 34,897 204,948
All other countries.. 1,229 23,434 10,481
Total 1894... $626,631 $10,412,181 $45,192 $449,163
Total 1893 379,962 7,825,108 17,466 1,650,312
Total 1892 734.198, 7,283,056 1,167 356,419
Of the above imports for the week in 1894 08,840 were
American gold coin and $93 American silver coin. Of the

exports during the same time 8225000 were American gold
coin.

N. Y. and Brooklyn (las Securities—Brokers’ Quotations.

GAS COMPANIES, Bid. Ask. G-AS COMPANIES. = Bid. Ask.

Brooklyn Gas-Light........ %CE), 115~ Metropolitan (Brooklyn). ﬁg 140
Citizens’ gBrookI ........ 60 Bonds, 6s 7 102
Jersey City & Hoioken.- 180 Pulton Municipal.. 140 142*
Metropolltan—Bonds ..... 105 onds, 6s 105
Mutual (N, 147 150 E gu itable... 186 190
[Nassau Brooklyn)— 160 onds, 6s. — 100

100 7% 17
People’s (Brooklyn}_— ERRTTTeN 80 CominoB........cccoovieunn - 31

THE CHRONICLE.

[VOL. LVIII.

City Railroad Securities—Brokers’ Quotations.

Bid. AskJ Bid. Ask.

|Atlant|cAve Brooklyn D.I). E.B. & Eat'y—Stk.. 125

M, 5m 1909...A&0 LD joast, kohl os, 1932..J&B 105

Bleek St. &F I.F,—8ik. 98 100
1st mint., 7s, 190G.J&J 108 Eighth Avenue-Stock— 260

B'way <&7th Ave.—Stock. 183 186 gcrlp 6s, 1914........ 100 105
1st ‘mort,, 0s, 1904.J&D 104 <« Gt, St, Per.—Stock;295
2d mort, 5s, 19U...T&J 103 420 St& Mai).<fr Ht.N.Av, 40 50
Bway 1st, 55, guar. 1924 103 1straort. 1910..M&.S 130 112

2d 5s, mt aarnnt 1.1005 100 2d mort, income 6sJT<fel . 67
Consol 1943...,J&J 104 104*2 R. W, St, €€ p. Per -Stk.

Brooklyn Clty—New stk. 174 176 1st mort,, 7s, 1894..J&J 100
Consol, 5s, 1641. ...J&J 10S 110 ilong Island T Traction. wjit, 213*
B’k yn' Crosst' n 5s. 1908 1(l)§ - Metropolitan Traction__ %8 122

Central Crosstown—Stk-- 140 Second Avenue—Stock,.. 132 135
Istinert., 6a,1022.M& X 115 a20 i _1stmort., 5s, J909, M&N 102

Cen. Pk. N<ftB.Hiv.-Stk_ 145 . Sixth Avenue—Stock..... 190 200
Consol. 7s, 1902.. "J<ftD no 177

Christ’ r&IOth St—Stk. 135 140 1st mort., 5s, 1937.. 114 1143
1st 1898__ A&O 105 — I Twenty-Third St—Stoek. 290

—Brayton lves, President of the Northern Pacific Railroad

Company, invites holders of all
pany, as well a9 of bonds of branch and

issues of bonds of that com-
leased lines, to send

their names and addresses, and the amount of their holdings,
to him at the office of the Northern Pacific Railroad Company.

(See advertisement).

Auction Sales.—Among other securities the following, not

regularly dealt in at the Board,

were recently sold at auction:

By Messrs, R. Y, Harnett & Co.:

Shares.

50 Oriental Bank.. ..237
84 Port Jervis Br .

& claim against P. J. B.

Co. for $4,000 $100 lot

| Shares. i
10 1st Nat. B’ Iéof Jersey City.310

onds.
1$5,000 Old Dominion S8. Co,
I 1st6s 1

By Messrs. Adrian H, Muller & Son :

Shares.
75 Union Gas-L. Co. of)
N. Y. |

17 Peeksk
155 Union Gold Mmmg f*16 lot
Co. of N. Y.,$50ea.
50 Valley Pond Ore Co.
625 Manhattan Iron Works
Co. (in liquidation 111
uer cent paid)......c....... $10 lot

Bonds.
$2,000 Medina (N, Y.) Gas &
Elec. Light Co. 1st 6s, 1911.

Oct. 1,1893, eouoon on 55
$6,500 Newark (N, Y.) Elec.
nght & Power Co. 1st 6s, 25

$6 000 Kalispell (Wont.) Wa-
ter & Elec. Co. 1st 6s,1912, 21
$8,000 Washington (Ind.)

10 Umon Typewrlter Co., Water Co. 1st 6s, 1896. ... 25
OMMON ..o *5 50’ p.sli. $1,000 Kankakee (111 Elec.
25 Consolldated Fire Works Co. 1st 6s, 1909.......ccoo.....
Co. of America............... $56,000 Butte City
2,500 Texas Sabine Val. & N. Water Co. 1st 6s, 19 l 75 76
W. RY.iiiiiim i, $33 lot  $ 15,000 Newbarg Dutchéss &
600 Denison Land & Invest- ConnectlcutRR Co.income
m't Co., Denison, Tex.$29 lot mortgage, 1977 oo,
12 Fourth Nat. Bank........... 199t» $1,000 Coupons from Brock-
20 Rutgers Fire Ins. Co. .. 115 ville Westp, & S. Ste. Marie
40 Mechanics’ & Traders’ RR. 1st mortgage bonds. ..$11
Nat. Bank ..151 $500 Beaver Dam Water
25 Knickerbocke Works Co. 6s. 1908.............. 20
10 Mount Morris Bank 90 $6,000 Kankakee Elec. Light
10 Coney Isi. Jockey Club. 101 t0. 6s. 1909, = e 60
3 Bankof N. Y., B. A...217 $3,000 K|m|erhook&Hudson
5 German-Amer. Invest-1 EE. Co. 6s. 1909................... 10
ment Co, of N. Y. City. $7,500 Spartanburg Water
1 Founder's share Ger- ) 14 Works Co. 6s, 190 10
Amer, Invest. Co. of $1,000 Portage C|t¥ Water
New York City.. J Works Co. 65. 1907.............. 10
100 Chicago &No Pac RR.. 4 $8,000 Newark gOhIOB) Water
Bon Works Co. 6s, 10
>8, OOOBssexPass gerR Co. $9,000 Newark (N. Y) Elec-
consolidated loan 6s, 1905 107*4 tric Light Co. 6s, 1907........ 10
$1,100 Fishkill & Matteawan $3,500 Newark (N Y.) Water
Gas-L. CO.ecveereieicicen $25 lot Works Co. 6s, 1910.............. 10
$7, 700 Brooklyn &N. Y. Fer- $6,500 Medina Gas & Elec-
ry Co. 6 per cent scrip 108 tric Co. 6s, 11.. 10
$5,000 Marshall Waterworks $8,000 Escanaba W
Co. 1st 6s, 1909. ................. 10 Co. 6s, 1911. 10
$4,000 Portland (Mich )W'ter $62,000 The Consolid’d Coal
Works Co. 1st 6s, 19009..... 5 Co, of Wyoming 1st 5s,
$5,000 Central City Brick * 1916 eieeeeieeeeeeeeeeseeeemreeeons $3,100
Tile Co. of Peoria, Ill., 1st $4,000 Beaver Dam (Wis.)
6S, 1909 .. 8 Water W ks Co. 1st 6s,1900. 2
$3,000Marsh HeldWater Elec. $100,000 The Fort Worth &
Light & Power Co. 1st 6s, Arlmgton Heights St. Ry,
1912 86 Co. 1st 6s, 1910, all cou-
$4,000 N. Y. & White Plains PONS ON it e $
Suburban Water Co. 1st 6a, $5,000 Milwaukee Street Ry.
71 Co. 5s, cons., 1920, J&D... 65

ISmxMug and ffiuattciaX.

& Co.,

T rassc
BANKERS,

S pencer

10 WALL STREET, NEW YORK.
State and James Streets, Albany.

Bonds and Stocks Bought and Sold on Commission. Dealersin State, City and
Railroad Bonds. Correspondence invited.

S asviuel D. Davis a Co.
BANKERS,
NO 40 IVAIii. ST.,, NEW FORK,
Samuel D. Davis. Ohas. B. Yan Nostrand.

THE MERCANTILE NATIONAL BANK,
OF THE CITY OF NEW YORK,
No. 191 Broadway,

Capital, §1,000,0001Surplus Fund, 81,000,000
WILLIAM P. ST. JOHN, President. [FREDERICK B. SCHENCK, Cashier
JAMES V. liOTT, Assistant Cashier,

ACCOUNTS SOLICITED.
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A'ame at Company. Per Wiser. Books Closed.
Cent. Payable (Days inclusive.)
Railroad*.
Ootral HR. of N. J. (quar. 1% May 1 April 17 to Mar 11
Georeia RR. & BKg. (quar-.i 2% April 16 April 2 to April 15
Fitts. C|B Chie A6t. L.. 2 April 25 April 17 to April 25
IHijncllaiipoiui. )
Ellison Elec. ill.of N. Y. ignar.l. i% May 1April 21 to May 1

WALL STREET. FRIDAY, APRIL 13, 1S91-3 P. M

The Money Market and Financial Situation.—The dul-
dks and the feeling akin to discouragement arising from
the long and unnecessary delay of the U. S. Senate in
dealing with the tariff bill have this week been heightened
by the severe storm that has covered so wide an area of
country. This gave a check to spring business and was also
calculated to shorten for a time the railroad earnings.

The affairs of the insolvent railroad companies are pro-
gressing but slowly just at the moment, although there are
many committees in the field and various negotiations
are under way. Richmond Terminal now seems the favorite,
and the decrees of foreclosure obtained for several of the
roads embraced in the system give promise of an early com-
pletion of the reorganization. Philadelphia & Reading halts
for a while until the Jones-Little report on the finances is
issued, and the reorganization scheme will then presumably
be pushed forward. The Northern Pacific railroad is so un-
favorably located to make any show of winter earnings that
there is a disposition to wait for better times. For Atchison,
Union Pacific, N. V. & New England, and some other com-
panies, no detailed plans of reorganization have yet been put
forth.

There is scarcely anything doing in mining stocks in this
market, and at a time like this it is much to be regretted that
-capital cannot be invested in gold-mining stocks with greater
safety, as an increased production of gold is regarded by
many as a public blessing. The South African gold mines
have absorbed a good deal of English capital the past few
years, and when mining in this country can be placed on a
reasonable business basis, with home definite information
about the respective properties, there i* usually capital enough
ready to go into such enterprises. The great difficulty has
generally been that the facts were too hazy, the profits vis-
ionary, and the great value of the mines existed mainly on
(paper.

The open market rates for call loans during the week on
mstock and bond collaterals have ranged from | to IVE per cent,
the average being a little over | per cent. To-day rates on
call were 1to 1'j per cent. Prime commercial paper quoted
at 3 to 4 per cent.

The Hank of England weekly statement on Thursday
<hewed an increase in bullion of £329,8i8 and the percentage
of reserve to liabilities was 81*05, against 55-81 last week; the
discount rate remains unchanged at 2 per cent. The Bank
of France shows a decrease of 5,830,000 francs in gold and
2.725,000 franc, in silver.

The New York City Clearing-House banks in their statement
of April 7showed a decrease in the reserve held of $1,114,000

«nd a surplus over the required reserve of 180,797,975, against
18-1.600,150 tbe previous week.

1894. Differsn'afrom 1893. 1892,
Apr. 7. m r. week. Apr. 8 Apr. 9.
BpltJtl.. 59,992, 700 : !
V
S*fPP'IfS ............... 89 422 1907 82 372 00

70,600,60 70,183,300! 66.70i.400
Adlarat™ 430,426, 000 Inc"6*C27.900 434'204,3001490,875,700
Ctruiiliitlos 11.14*900 Dee, 6 00 5651,300! 5,707,500
«« <Inp»*| .. 551,496.900 lac.<5.752.700 438.693.600 528,056,300
99,023,000 Dm , 561,200 71.646,500 101.397,900
119.799.200 Dee. 552,800 47.3U.100 45955500

219.422.200 Dee. 1,114,000 110.837.600 147.853,100
138,624,223 Inc .1,639.175 409,074,650 132.014,200

Snrptun T®&%rT™ 80,797,973 Dee.;,803.175 9,212,930 15,339,200

£0/»l lender*....

t&Mrve held*___
2*gai rt«ci?e__

Foreign Exchange.—On a moderate business the rates fo
exchange have been strong around the gold shipping point.
There is only a small supply of bills offering, and the buying
of securities for London account has ceased for the time
being, so that exchange rates advance naturally. The ship-
ments of gold tomorrow wili be $1,084,000,

To-day actual rates of exchange were as follows: Bankers’
sixty days ater, demand, 4 681*®4 i
"Otblea, 45*/4® i 89.
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The following were the rates of domestic?exchange oa New
York at the under-mentioned cities to-day: Savannah, buying
par, selling % premium; Charleston, buying par, selling %
premium; New Orleans, bank $1*50 premium; c rnrner-
cial $1*00 premium; Chicago, 63c. per $1,000 premium: St.
Louis 85c. premium.

Posted rates of leading bankers are as follows :

April 13. Sixty Days. Demand.

Prime bankers’ sterling bills on London.. 4 38 4 89%
4863104 87
4 86%04 86%
517%05 16'a5 15%®& 15
. . 40»1sa40% 40% 040%
Frankfort or BrcuieEKreiemnarkspVnker,  95%”~95% 95%»95%

United States Bonds.—Quotations are as follows:

Interest Apr. Apr. Apr. " Apr. Apr. Apr.
Periods 9. 10. ! d1. 1pz. E%
reg -Moh.* 96 - 96 - 96 =96 * 96 *96
.re .-Jan. *114 114 *114 *114 1141, '114
..coup. Q -Jan.*114114% *1H *114  *1141, 1114%
ree- Q.-Feb. *118 *119 *118% *Ut>% *118% *118%
55 1904 oup. <4-Feb.*11S 113 118 118% 1185s '118%
reg. J. A J. *102% *102% *102% *102%02V *103
6s, eur’ oy '96....rey. J. & J. *103 *105 -1054raes *106
60 ear ‘cy,’97....res-J. A J. *107 *107 *ti>711BPb; *108%
6s, oar 0r,98....rey. J. € J. *110 *110 *110Mm10 ;1
6s.oar'cy,’99__ rtu-J. A J.”*113 *113 1*113 >*113 *113% *113%

sThlati tOeorloe bid at tae moramz board: no sale was mam,.
Coins.— Foliowing are current quotationsin god far coins:

Sovereign*— — 84 87 084 90  Finnsilver bars.. —63%<s — 64%
Napoleon,............ 383 S3 95 Five francs......... —HO J—095
X Uelclunarka 4 70 V 4 60 Mexican dollars.. — 5
26 Pesetas.......... 4so n 490 Do uucom'eial.
Span. Doubloooa. 15 55 s 15 75 Peruvian sols . 4

lex. Doubloon#.15 55 »15 75 English silverb *80 * 490
Fine gold bars— par it% prem. 1 U,S. trade dollars - 55 S - 65

United States Sub-Treasury.—The following table shows
receiptsand pay meats at the Sub-Treasury.

. Balance*.
Date.  Beeeiplt.  Payments. Coin. Coin Ctrl*a. Currency.
9 9 $ $ $
Apr. 7 2,332,277 2,390,731 105,02*2.23! 1,003.810 50,630.924
- 9 2,724,009 2.774,077 105.092.597 771 821 50,739,480
* 10 3.059,144  3.589,579 105,134.219 775,022 50,162,232
* 11 2.295.431  2.399,435 105,039,393 842,4 S7: 50,0tH>,622
** 12, 3,247.615 2,927,32t 104,149.441 1,011,172 50,103.177
** 13i 2,490,149 3,762,422 103.557,033 868,552 50,594.935
Totail ity,14iL€5" 17,340,568 o

State and Railroad Bonds.—Sales of State bonds include
$31,000 of Va. 2-3#, 1991, at 59 %.00; $150,000 of Va. Csdefd.
trust reeptf., stpd., at $17,000 Tenn. settlt. 3aat 77Jg-
77y, $15,000 N. C. sp. tax, class 2, at

Railroad bonds have been less active, while prices remain
firm. The Richmond Terminal group have been among the
most steadily active, and the R. T. 6s trust receipts close at
57*4, the 5s at 27*£ and Rich. & Danville 5s at 73)». The
other popular bonds have shown less business, but Mo. Kansas

& Texas 2ds ar< strong at 471*, St. l-ouis Southwestern Ists
at 03 and Texai Pacific 2tls at 35'g. Northern Pacific
bonds are a tritle lower and the consol. Gsclose at 31, the 8ds
at 02 and the 2d* at 80%. Chicago & Northern Pacific 5s have
had a larger trading and close firm at 18 with much
confidence in some quarters in the ultimate value of
these securities. lowa Central Ists have sold fairly, closing
at SiT*. Phila. & Reading bonds have been dull, pending
further developments in the progress of reorganization.
There was a sharp rise in Atchison 4s to 7614 and 2ds, class
“A," to 37%, in the last hour, owing to the announcement in
regard to the reorganization committees. Colorado Midland
fit also rose to 331%

Railroad and Miscellaneous Stocks.—The stock market
has been very dull tills week, and we are again in a Availing
attitude—Awvailing for a settlement of the tariff question and
for tiie improvement in business which such a settlement
ought to bring. While the railroad situation remains unsatis-
factory and the earnings small, attention is naturally diverted
to the industrials, and these stocks absorb a large part of the
attention of the market. Chicago Gas has been active, and
on the expected decision of Atty.-Gen. Moloney not to bring
quo warranto proceedings, it closes at 63(£. Sugar on mod-
erate dealings has been very strong, selling up to 9
and closing at that, though” nothing is heard yet of the
annual meeting and the report for 1893. National Lead
holds well around 49. Tobacco has also been prominent lately,
sellingup to 9471 and closing at 90% on considerable buying,
whether for inside parties or an outside pool it is difficult to
say; but the brokers point to the 12 per cent dividends and the
-urplus in 1893 as a bull argument. Reading closes a fraction
loiver at 21'*, and the general coal trade outlook does not
seem very promising. Delaware & Hudson, pending the
election contest, closes at M1, General Electric has not
been much affected by the annual meeting and the talk of
reducing the capital stock and closes dull. Atchison stock
advanced with the bonds late in the day, touching.lO and
doling at 15Jg.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending APRIL 13, and since JAJV. 1, 1894.

HIGHEST AND LOWEST PRICES. Sa{ﬁs of  Range for year 1894.
e
Saturday,  Monday,  Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, )
April 7. April 9. April 10. April 11" April 12 April 13. Shares. ~ Lowest. Highest,

Active RR. Stocks.
15*4 15% 15 15% 14% 15 15 15 14% 14% 14% 16 Atchison Topeka & Santa Fe. 36,442 97Jan. 2 16 Mar. 14
*1*2 1% 1% 1% *1% 1% *1% 1% *1% 1% 1% 1% Atlantic & Pacific... 100 %Jan. 2 1% Mar. 28
80% 81 803s 81 81% 81% *80% 81% 81% 81% 80% 803 Baltimore & Ohio. 1,560 67 Jan. 2 81% Apr. 6
2

*69*2 7L  *69% 70 *69% 70 *69% 70 *69 70 *69 70 Canadian Pacitic.. 67 Feb. 27 73% Jan. 18
5212 5212 52 52 52 52 *51 52% 52 52 52 52 Canada Southern..... 445 47 Jan 3 52% Mar. 31
114 114 1143s 115 115 115 114 114% r114 115% 114 114% Central of New Jersey 1,558 111 Ja 3 117% Mar. 8
19% 20% 1978 20% 19% 20 19% 19% 19% 19% 19% 19% Chesapeake & O.,vot. tr. cert. 11,352 16% Jan 2 20% Apr. 7
*140 143 140 143 140 143 142 142 140 142 140 142 Chicago & AltoN.....ccccoverinenes 25 130 Feb. 12 140 Mar. 27

84% Mar. 21

82% 83% 82 83 81% 82% 81% 82% 81% 82 81% 82% Chicago Burlington €eQuincy 28,159 73% Jan. 3
55 F .22 55 Feb. 27

*55 60 Chica o&Eastern Ilinois..

*95% ... *95% 96% pre ef Jan. 18
64/7@ 653s 647 65% 64% 65% 64% 64% 63% 64% 63% 61 Chica o Milwaukee & St. Paul 51. 5% 6
1207 120/ 12078 121% 12078 1207s 121% 121% 120% 121% 121 121 pref. 1,735 116 Jan. 123% M[:)ir 13
109% 110% 109 109% 109% 110 109% 109% 1087 109% 10834 109% Chlcago & Northwestern. 6.512 97 Jan. 3 110% Apr. 7
144 144 145 145 143% 143% 144% 1443 143 145 145 145 £0 pref 380; 135% Jan. 4 145 Apr. 9
71% 72% 71 72 70 71% 71 71% 70% 71% 70% 71 Chicago Rock Island & Pacific 24,754 61% Jan. 3 72% Apr. 7
41 41% 40% 40% 40% 40% 40% 40% 40% 40% 40 40% Chlcago St. Paul Minn. & Om. 4,145 32% Jan. 3 41% Apr. 7
115% 115% 115 115 115 116 115 116 115 116 115% 115% pref. 310 109% Jan. 115% Mar. 28
40% 40% 3934 40% 40 40% 40 40% 3934 40% 39% 40% Cleve Clncm Chic. & St. L.. 3,129 31 Jan. 10 41% Mar. 19
85 85% *87 90 85 85 pre ef. 33 78 Jan. 18 85% Mar. 27

20 20% 19% 19% 20 203q *19 20 *19 20 20 20 Columbus Hocking Yal. € Tol 1,755 18% Feb. 24 20% Mar. 31
..................................... pref. 165 Jan. 15 66 Jan. 12

143  144% 142 143% 138% 141% 140 140% 13934 1413t 140 141% Delaware & Hudson......c.cc..... 11,907 129% Jan. 2 144% Apr. 7
164 164 164% 165% 164 167 164% 165 164 164 *163% 165 Delaware Lackawanna&West 1,633 161% Jan. 2 170% Jan. 16
11 11 12 12 11% 12% *11% 11% e Denver & Rio Grande 70 10 Feb. 13 11% Mar. 31
33% 33% 33% 33% 33% 34 3378 343e 3338 3334 33% 33% Do pref 4,562 29% Mar. 3 34% Apr 11
3% 4 4 4% 4% 4% 4% 4% 4% A% 4% 4% E.T.Va.&Ga.jCert. 2d ass’t pd, 3,605 £|%Jan. 19 4% NF 9
*10 15 *10 15 *11 15 *10 15 *10 15 12 12 Do 1stpref. cert. 2d asstpd 200 1 Mar. 27 ar. 27
6% 6% 6% 7 6% 7% 7 7 7% 7% 7% 7% Do 2d pref., cert. 2d ass tpd 2,825 4% Mar. 28 7% Apr. 12
*64 67 *64 70 *64 70 *64 70 66 66 *64 68 Evansville ATerre Haute.. 6 55 Jan. 65 Jan. 26
*104 106 105% 106 104 107 105 107 105 107 *105 107 Great Northern, pref . 300 100 Jan. 106 Apr. 9
94% 94% 94% 96 *94 95% 95% 95% 94% 94% 94 94 Illinois Central 300 89% Jan. 95 Mar. 29

1,070 6 Jan. 11% Apr. 3

5
3
11 11% 11% 11% 11 11 *10% 11% 10% 10% 11 11 lowa Central 2
1,935 23% Jan. 4 39%,'%pr. 9
2 ar
3
3
9

39 39% 39% 393* 39% 39% 39 39% *38 40 *36 38 Do p
*16% 17 16% 16% 16% 1678 1678 1678 16% 16% 16% 16% Lake Erie cWestern........... 1,320 13WJan. 1
*68% 69% 69 70 68% 6S% 76 70 69% 69% *69 69% Do pref 649 63 Jan.
130% 130% 129 130% 129 130% 129 12978 129% 129% 129 129% Lake Shore & Mich. Southern 3,804 118% Jan. 131 Mar. 26
*88 90 88% 88% 89% 89% *89 92 *89 92 90% 90% Long Island 402 88% Apr. 100 Jan. 2

51% 52% 51% 52 513s 51% 51% 5178 51 51% 50% 51% Louisville & Nashville 7,215 40%Jan. 12 52% Mar. 31

9% 934 93s 9% *9% 934 *Q0% 9% 9% 9% 9% 9% Louisv. New Alb. &Chlcago 1,000 -8 Feb. 16 10 Jan. 22

17% .39
70 Mar. 31

34 34 *32 34 3334 33% *32 34 *32 33 33 33 Do pref. 300 31% Mar. 10 40 Jan. 6
*1% 5 *1% 5 *1% 5 *13s 5 *1% 5 *1% 5 Louisville St. Louis & Texas. 1% Feb. 7 1% Apr. 2
126% 126% 126 126% 125 125 125 125% 125% 127% 126% 126% Manhattan Elevated, consol.. 3,161 118% Jan. 11 127% Apr. 12
*98% 99% 98% 98% 98% 98% *98% 99 98% 98% 98% 98% Michigan Central..................... 691 96 Jan. 2 100% Feb. 1
13% 13% 13 13% *12% 13% 13 13 *13 13% *12% 13% Minneapolis & St. L., tr. rects. 640 9% Feb. 12 13% Apr. 7
367 37% 37% 3S% 38 38  *37% 39 37 37 *36 39 Do pref. tr.rects. 1,410 28 Jan. ‘4 38% Apr. 9
16% 16% 163s 16% *1630 16% *16% 16% *16% 16% 16 16% Missouri Kansas & Texas 1,610 12% Feb. 6 16% Apr. 7
26% 27 26% 27% 26% 26% 26% 26% 26% 26% 26% 26% Do pref. 5,437 22 Feb. 12 27% Apr. 9
31% 32% 3178 32% 31 32 30% 31% 30% 31% 30% 31% Missouri Pacific 31,413 18% Jan. 5 32% Apr. 7
19% 19% 19 19 *18 19% *18 19% *18 20 *18 20 Mobile & Ohio.. 400 15% Jan. 3 20 Apr. 6
*75 *75 *74 *74 *74 *74 Nashv. Chattanooga&St.Louis 70 Jan. 19 71 Feb. 16
10135 101% 101 T01% 100% 101% 101 101  100% 101  100% 100% New York Central & Hudson. 4,832 95% Jan. 3 101% Mar. 30
*16 17 16% 16% 16% 16% I1¥ 17  *16% 17 1634 16% New York Chicago & St. Louis 1,678 14 Jan. 5 16% Apr. 9
72% T72% *71% 72 *71 72 *71 72 *71 72 *70 72 Do 1stpref 66 Jan. 12 75% Feb. 3
32% 32% 33% 33% *33% 34% *33 34  *33% 33% 32% 32% Do 2d pref. 553 30 Jan. 5 34% Apr. 2
*17% 17%  17% 17% 17% 17% 17 17% 16% 16% 16% 16% New York Lake Erie &West'n 4,306 13% Jan. 4 18% Mar. 28
Do pref. 29% Jan. 3 39% Mar. 27
113s 11% 11% 12% 11% 12 11% 11% 11% 11% 11% 1178 New York & New England... 8,629 7% Jan. 2 14% Jan. 23
193 193 190 195 190 195 190 200 190 200 190 200 New York New Haven AH art. 10 180% Mar. 9 195 Mar, 16
New York & Northern, pref..
17% 17% 17% 17% 17% 17% 17 17% 16% 17 16% 17 Ntw York Ontario & Western 3,380 14% Jan. 17% Apr. e
16 16% 16% 16% 16% 16% 16 16% 16% 16% *16 16% New York Susg. & West., new. 1,270 14 Jan. 16% Mar. 14
44 4475 43% 44  43% 44 *43  43% *43  43% 42% 43% Do pref 2,211 40  Jan. 46% Mar. 5
7% 730 ...Norfolk & Western.. 100 5% Mar. 7% Apr. 3
*25 26 26 26 25% 25% *25% 25% 24% 25 % Do . . 1,000 17% Jan. 19 26 Apr. 9
6 6% 5% 6% 5% 5% 6 6 5% 5% 5% 5% Northern Pacific.......ccccceeens 2,760 4 Jan. 12 6% Mar. 20
21% 22% 213s 21% 21% 21% 21% 21% 21% 21% 20% 21%]| Do 4,490 137@Jan. 11 23% Mar. 30
*25 50 *25 50 *25 50 *25 50 *25 50 *25 50 Ohio Southern
25 25 25 25 *25 30 *25 32 *25 32 *25 32 Oregon R'y & Navigation Co. 13 24 Jan. 2 30 Mar. 7
*10 10% *9% 10% 10% 10% 10 10 9% 9% *9% 10 Oregon8h. Line & Utah North 385 4% Jan. 2 10% Apr. 6
5 5 4% 4% *4% 5% 4% 4% *4% 5 5 5 Peoria Decatur & Evansville. 810 3% Jan 11 5% Mar. 31
21% 22% 21% 22 21% 21% 21% 21% 21% 21% 20% 21% Philadelphia & Reading. 27,520 17% Jan. 2 23% Mar. 14
15 15% 14% 15 15% 15% 1478 1478 *14% 15 *14% 147 Pittsburg Cinn. Chic. & St. L 3,050 12 Jan. 4 15% Apr. 6
52% 53 523s 53 52  52% 52 52% 519% 52% 51% 51% Do pre 3,915 44 Jan. 8 53 Apr. 7
8% 8% 8% 93s 9% 9% 9% 9% 9% 9% 9% 9% R.&W.P.Ter.,tr.r.3dasst. pd 44,075 | Jan. 15 9% Apr. 12
18 18 18 18% 18 18% 18% 18% 18% 18% 18% 18% Do pref. tr. rects. 2,709 12% Feb. 18% Apr. 6
Rio Grande Western............... 15 Feb. 1 15 Feb. 1
Do p
w5 5% 5% 5% 5 5% 5% 5% 5 5 *4% 5 St. Louis Southwestern... 1,320 4 Jan. 4 5%Apr. 5
10% 10% 10% 11 10% 10% 10% 10% 10% 10% 10% 10% Do pref. 3,205 7% Jan. 3 11 Apr. 6
*24 28 *24 28 *25 28 *25 28 *25 28 25 28 St.Paul & Duluth 22% Jan. 18 26 /Aepr. 2
*85 95 *85 95 *85 95 *85 95 *85 95 86 93 Do pref. 88 Jan. 8 95 Mar. 29
*106 109 106 109 106 109 106 110 106 110 x!04%104% St. Paul Minn. & Manitoba... 10 100 Jan. 6 105 Mar. 29
23% 24 23% 23% 23% 23% 23% 23% 23% 23% 22% 23% Southern Pacific Co 2,570 20 Jan. 3 25 Mar. 14
10 10% 9% 10 9% 9% 9% 9% 9% 9% 9% 9%;Texas & Pacific____ 2,720 7 Jan. 2 10% Apr. 5
*9% 10% 8% 9% 8% 8% 8% 8% 8% 8% 8 8% Toledo Ann Arbor A N. Mich. 3,005 5% Jan. 11 11% Apr. 3
*35% 40 *35% 40 *35% 40 *36 40 36% 36% *35% 37 !Toledo A Ohio Central 100 35 Mar. 24 38 Jan. 30
*70 76 *70 76 *70 76 *70 76 *70 76 *70 76 Do pref. 75 Jan. 2 75 Jan. 2
21% 22 21% 21% 20% 21% 20% 21 20% 21 21 21% Union Pacific 10,235 17 Feb. 12 22% Mar. 31
6% 7 6% 6% 6% 6% *6% 6% 6% 6% *% 7 Union Pacific Denver A Gulf. 210 4% Jan. 3 6% Mar. 29
8% 83 8% 8% 8% 3% 8% 8% 8% 8% 8% 8% Wabash 2,725 6 Jan. 2 8%Apr. 6
18 1839 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% pref. 16,120 12% Jan. 2 18% Apr. 9
13% 13% 13% 13% 13% 13% 13% 13% 12% 13% 13  13% Wheelmg A Lake Erie. 2620 12% Jan. 10 13%Apr. 6
50% 5138 51 51% 51 51% 51% 51% 50 51% 50 51 Do pref. 2,446 46% Mar. 51% Apr. 2
*8 9 *8 9 *8 9 *8 9 *8 9 *8 8%jWisconsin Central Company 6% Jan. 8% Apr. 2
Miscellaneous Stocks.
32 32%; 31% 32% *31% 32% 31% 31% 30% 31% 30% 31 American Cotton QOil Co 2,230 26% Mar. 32% Mar. 30
*72% 73% 73 73 73% 73% 73 73 73 73 *71% Do . pref 414; 63 Jan. 73% Mar. 30-
91% 92% 92% 93% 92% 93% 92% 93% 9J% 94 92% 95% American Sugar Refining Co. 99,848 75% Feb. 100 Mar. 6
89% 89% 89% 89% 89% 89% 89 89% 89% 89% 89% 90% Do pref. 4,643 79% Jan. 92 Mar. 6
84% 85% 85 86% 86% 89 88% 91% 89% 91% 88% 91% American Tobacco Co............ 34,239 697 Jan. 94% Apr. 12
*99 102 100% 101% 101% 101% 102 102 ao2 102% 102 103 Do pref 1,131 91% Feb. 16 102 Apr. 11
63% 65% 62% 63% 62 63 61% 63 62% 63% 63% 63% Chicago GasCo,, trustrec'ts.. 99,547 58% Jan. 3 67% Jan. 17
*12% 13% 13 13 *12% 13 ... 13 %1206 13% *12% 13 Colorado Coal A Iron Devel.. 100 10 Jan. 22 13% Apr. 4
*27 27% 27 27 26 26% 26% 26% 26% 26% *26% 26% Colorado Fuel Allron.............. 600 21 Jan. 3 27% Apr.
136 136 135% 137 135 136 T35 136% 135% 136% 135% 135% Consolidated Gas Company.. 1,594 122% Jan. 29 137% Apr.
L 26 27 26 26% 25% 26% 25% 26 25% 26 257 26 Distilling A Cattle Feeding Co 17,515 20% Jan. 2 30% Feb.
40% 42% 41% 42 40% 41% 40% 41 40% 407> 40% 40% General Electric Co................ 14,579 30% Jan. 3 4.5% Mar.
22 22% 22% 23% 22% 22% 22% 22% 22% 22% 21% 22% Nat.Cordage new.full asst pd 5,110 13% Feb. 13 23% Apr.
*44 45 44 46% *44 46 *44 48 *42 48 Do pref,, fuII ass't pd. 300 30 Feb. 13 48 Jan.
39% 40% 39% 40% 3-S% 39% 39% 40% 39% 40% 39% 40% National Lead Co......ccceunee. 22 Jan. 2 40% Apr.
85 86 85% 86% 85 85% 85% 86% 86% 86% 85% 86% Do . . 86% ﬁlpr.
5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% North American Co.. 5% Mar. 17
*16  17% 15 15 *15% 16% *15% 16% *15% 17  *15% 17 Oregon Improvement g% :]Aapr:’ 35

17% 17% 17 17% 17 17 17 17 *16% 17% 16% 16% Pacific_Mall
*|

*83% *83% .... *84% 84% 84% *85 *85 ... ip
169% 169% 170 173 171 172% 170 173 171 173 173% 174 Pullman Palace Car Co

» 0 |15 84% Apr. 11
ny 461 162% Jan. 2 174 Apr. 13

Silver BuHion CertlflcatepsA 64% Feb. 17 67 Jan. 20

19% 19% 19 19% *19 19% 19% 19% 18% 19 18% 18% Tennessee Coal A lron.......... 2,370 14% Jan. 3 20% Mar. 6
Do pref. 63% Jan. 24 71 Apr. 2

42 42 42% 42% 43 43 43% 43% 42 42% 42% 42% llnited States Rubber Co....... 990 36 Jan. 24 43 Apr. 5
85% 85% a5 85% 84% 85% 84% 85 84% 85 84% 847nWestern Union Telegraph___ 19,815 80@Jan. 3 87% Mar. 6

*These are bid and aaited: no sale made. uUOId ooruno*Doa. t 2d assessment paid. J3d assessment paid.
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(% Indicates actual sales.)

i * H i i *
iXxCrm Stocks April 13.  Bange (tale*) in 1394. litacnv* STOCKA April 13. Range (sales) in 18
1 Indicates unlisted. Bid. Ask. Lotctti. Highest. S Indicates unlisted. Bid. Ask. Lowest, Highest
Railroad Stocks. St. L. Alton AT .Hautepref-———- 100 150 170 150 Mar. 151% Mar
Albany * Susquehanna........... 100 170 I1SO 176 Aor. 176 Aur. Toledo Peoria 4 Western.......... 100
BelJeviiie 4 Sooth. Ill, preL....100 130 135 Mar. 135 Mar. Toledo St. L. 4 Kansas City U......... 1 3 2 Mar. 2 Marl
Boston * N. T. Air line p,—ef 100 . Virginia Midland....................... .100
BrootSya Elevated 1................ so0 VSQ 16Q 17 Feb. 17 i*eb.
BaSilo Rochester 4 Plttsburg 100 204 25 20 Jan. 21 Jan. miscellaneous Stocks.
Preferred .10 53 62 Adams EXPress......ccoooenie oo 10 150 Jan. 154% Jan.
Bnrl. Cedar Bapids < Nor. 50N Feb. 52 Apr. >American Bank Sole Cof
Central PacifiC.............. 16N 11H Feo. 17 Mpar, | American Express............. 109% Jan. 116 Apr.
Cleveland 4 Pittsburg............. 151 Apr. 1Amer. Telegraph 4 Cable. 85 Feb. 90 Jau.
GoL H. V. 4 Toledo rights... - Q Apr. 3* Apr. ! Brunswick Company ..100 4  Mar. 5 Mar
7 8 5Q Jan. 7*s Apr. |Ch|c June. Ry. 4 Stock Yards. 100: 97 96 Apr. 96 Apr.
Preferred.......o....... 24 . lg gaU- 14 Jau, ‘%ﬁﬁf&r{gd FEe 0
@] H an. 3  Apr. t as o rooklyn
DB'rLétfgr?gdsfh‘”e“ Atlantic 1L 17Q 191* 15 Jan. 19 Agr. i Colorado Fuel 4 Iron Cp)ll'ef 68“9 70 50 Jan. 70 Apr.
""""""""""""""" 158 17 It's Mar. 16~ Apr. ColumDus 4 Hocking 100 s 4*9j an. 9% Apr.
Preferred.. s~ = mmmee *3 46 44»* Apr. 45 ar. Commercial Cable.. . 140 Mar. 145 .Mar.
Georgia P. cgf’.’é’".—'i—'ij'.’{"é|f — 100 ek 8>, Consol. Coal of M_ary 35 28 Jan 30 Jan.
Sr. Bay Win-AStP. tr. ree. ~ |f“ 4 Jan. 7'* Mar. Edison Electric niumlInat 103 105 93 Feb. 104 Apr.
Preferred trust recta... . SN Interior Conduit4 Ins.Co..
Houston 4 Tetss Central. ..H ” 5 2Q Jan. 3\ Apr. ! Laclede Gas... i7% 17% 15 Jan. 18% Apr
Oilcola Central leased lines— | 93 ... 86» Jan. 86% Jan, j Preferred. 70 75 59 Jan. 73 Apr.
Kanawha 4 Milchiean.............. I 8% 9 Mar. 9% Apr. j Lehigh 4 Wilkesbarre t 3 25
Maryland Coal, pref.......ccccoene *0 60
Preferre-1............ 13 12 J*u. 12% Jan. <Miebixao-Pettmsolar Car Co... 100
Louisv. Evansv J'St. L. Cons. 100: 5 Feb. 6 Feb. i Preferred.............. ICO 55 Mar. 597g Feb.
Preferred..........oee veceeenae Minnesota Iron ... .100 52 45 Feb. 53  Mar.
05 National Idaseed OH Co.. . 120 16 Feb. 25 Jan.
100 ...... 107 Mar. 107 Msr. National Starch Mfg. Co.. 10 10% 8% Feb. 11 Mar.
_______ * New Central Coal...... 9 6% Jau. 8% Mar.
Morris 4 Kkaek .— - 1*8 jail. 154 Apr. 1Ontario Silver Mining 7% Jau. 11  Apr.
N. T. tack, 4 Western.. ii2Q U2N 1I0W Jan. 113% Mar. Pennsylvania Coal.. no 275 Jan. 300 Feb.
37 64 51 Jan. 52 Jan. 1P. Lorillard Co. pref 106 Feb. lu6 Feb.
16% Mar. 16% Mar. 1Postal Telegraph—Cable X- 65
Peon* 4 Eastern— 3>« *% Feb. 5% Feb. jQuicksilver Mittlu* i t% Jtn. 3 Feb.
Pitts. Ft. Wayne 4 C 153 1*) Jan. 153 Apr. 1 Preferred i4 15 Feb. 174k Mar.
Pitta. 4 Western pf 26 2%H *C J»n. 29% Apr. jTexas Pacific Land it 7** Jau.  10% Apr.
175 1ft0  172% Feb. I*o Apr. 117.8, EXpress........ 57 4*  Jan. 57 Jun.
Borne Wat.4 Ogdea.burgh m 112 no Jan. 114 Jan. ill. 8. Bobber referred i «0 Jan. 91% Apr.
24 29 <20 Jan, 23 Msr. Wells, Fargo Express... 100 ¥p8 127 122 J»n. 128 Jan.
<Bo price Friday; latest price this week. 5Aetna! sale*.
NEW TURK STOCK EXCHANGE PRICES.—STATE BOXDS APRIL IS
UECURITtES. Bid. Ask. SECURITIES. Bid. A*k.; SECURITIES. Bid. Aair.
Alabama—Class *.* t05..... 1006 160 103 North Carolina—6s.uld....... JAJ 30 T*nnew™ - 6«,0ld...... 1892-1898 eo
Class B, 5s.... .loon: 103 103 Funding act . 1900; 10 6#. new bond*........ 1892*8*1900 60
8Uee 0,4s. . 01 *7 Few bonds, JAJ 1*03 1998 15 da now series........ 60
arreoey fundmg ..... Chatham HK....... i Camprom!** 3 4 56s 70
AMaasaa-de.fand.ilo t 7%  Bpeelal tax. Class ( s New aetUetaent, 6e 103  107**
S-u-Holford 190 300 ; Consolldated t». .1910 99 too »S 101 105
7s, Arkansas Central KB ------ 2 BS., 1919 190 135 8s.. 77 ?27i*
Leulsiaa* ?e. i 11 Rhode Island—6s, eou.. 1893-1994 io0o0 V|rg|n|a funded debt, 2-3S.. 1991 59% 60%
Hew eooois. is.... 191« 95 »* 1South Carolina—iss, aono., 1933 97% 09%
Missouri-Fund.......... 1894 iw** 100 8s, poo-fund.......ccc.eeveinnnn 1988’ % 21  6s. deferred t*st ree't*. stamped. 7% 8

New York City Bank Statement far Ure week ending

April ?, ISM, is as follow*. He omit two cipher* (00) in
au ease*.
Bills i
(90s omitsad.) L>3*i tdtfui* IWpofta,
SseaeC Sew Tech. >17.1  i»J&9.ei
........ L* 13,1*1. 0I
Mare&aa™*. .. ... .. 9*7.3 3.03»*
%m*A  *.»**0
............ am M3I.1
i p _*ax,
3.771,2 17,s>i,e
*n g 1*0,* _i,3*0,t
89JE9 "t 7358
¥ - <l y
©ftliaUa SthnNmt* LJUe Aix* *f
of" rt’ ***x 9 1.619.3
otaapV A Trad+ *00.) *00,4 S.000
g L 103049
U «a*f MaftaUc n i
Srdies, MalREL 000 3%
Bfefttaat 5«<W T»r*. tJOOO SIM <y
f’mﬁl\l;lxe&ca- 3boo0 14107 58 ikl
i M00.0 wsle® 13,57j.1
Bfoititiir... 1.000,0 3.4W4)
W&t .a., .o A g
L 00.0 m >
GkMhilka 530.0
iesM> 3145
WortA Ai 17CJ.0 Uii
,000. iirr.«
988,8 J3S.9
*00,U
) #00,0
* roitda T*¢0 7*.r
»&O* * Le*4fc;r.. {!E.boo,o as» 4
. 000.0  *j
1.000.0 f%@%
gapoft«rV* Thd% 13000 551w
3.000. 1,M01,
Bmi ai Fﬁ 340.0 U3.2I
10%%0 3.300.0 M31.1
Ceetrai 5*aonk| 3.000. 920*0 ®7.v
5™, 9*4.9
Wlmhlvllssékmfthm*...! 96/&8 tios 9»&;‘2;173 »S#.0
w\m mm . : : i
ot eomm. o 1500 iR 7oy Yibe
Wiy 30 &R wrmo s
va.. . 79id
cH* V "QA i *00,0 1.144.0 107kf4 3.0
fIftO Arnatk. ... Ioot& 1.031.1 ».S0«5 ? 0,
ETIMB 90. «t«.S  3.444.6
a»ol* «« 399,00 Sl® 3573 4|
4 SSHAFt*__ ", 9900 5w 45536 L4M7
Xstaeata*.......... ... E(V:SI.I!]! ISklIJf.u' S*| LLJS/OJ;J
it] NaHonai 3801 NG YR
Bank of the m TI3.n 3( JOR**
Wit Siela. ..... 300.01 7 a is®** 0
Sea&oa/l 399.., 1445 4.471.0 1.347.0
IfiMui ™ XOQi, 1430 17450 3510
Wmtmu ftMtanuM 3,leq.u »4411 2,51*8
finUBMe. Brxifa oeiu jf: 43140 1075«
VieH1 soo,e  -ml37 SipMc#  131.®
Tadi>l-------- -J " .CT.7 4308 7B« 9Wril»i 1Ffivii/Ziu 4*M»

New York City, Boston and Philadelphia Banks:

SEWE  Lam.
- - 1 f 9

1JO.flAK 139.919.5 <7.B*t.s 1113135 *33,103.1

U0.4U.3 1t «,0»M 95.3-3.0 t.i7HJ9 5%0,3H-i.<

13U,SH,r tt**7<.« -- -13M 114UM 5««.t-».i

«I*)» 1%371%9.7 1061**3 120*3 W 31*,7*t)»

16e,«tX9 t10,t2«.« 99,022,0 119799J;*3 6*99.9

64 6*39 170,077.0 U.255,0 10,0S«,0 1*2.m.O
*#*39 1*0,710.0%11,073!0; ».7«».0 SITIM

113

33.910,3 99/91.0
S*>Iu,i I0M.030,0
35.¢10.3 t0i.**9,0
H 1Weatsif umn
4«9Sts. 19* its*

*T~13,0
37,350
37.317,9

IOk*II 0 *
1"0,-i"..0

e *nq.

- *FgSother

9
1133*7
113099
113*30
*1
U uU»
*00Ln
799
«* **3[( 170.0**,0 10,792,01 9,952.9 1*7,719.0 T.992,0

*0

IH10
||00«9um m

f iseiseias for Boston so* Ph|Is

| SMW fesele. DipfHIt, | GirtTh mtarintx

v 473983

XUeellaaeoni and Unlisted Bond*.—Stock Ex. prices.

MU -elhnsns* Itansl i WlseellsaM Os Bonds
LTi.JGa A H M 10iVto 'Mprsa_Gee.A.a |-kt *
C*red#» rac*i—a#®©. 4«___H Ghkt*«o . fM 4. .*
OX. 4k |Imrfc <>>w| A lL~#% g Pl«** VnUar ula. e
OttSAATH 1- 4*OBtwrt. «» m ﬁ\/\b\/trﬂl mblr?_lkét44 -« &&8
N>, «
B eitas (AU
IIa*«*»» le*>* = . BIPQJnI |*t4 56 TO n
E*«I4 tt*T«r oas  ~ 5a...... Al |6|pd tol S( 4
* 1 1 ,
oAl 'J" A S
reoo Hri «. <
m *n&)JA || ( éﬁ%lock Torani—ro. &
art it too O*0v PO—1 « == «. OKEJ
MHUgﬁgn Trmﬁ@ « M mort. ree ......
P rOWN I Tntpft—7* 10%be  PBMIBE. Cifpe T ) &
n n«r: ? 5« —
PHRNO W OraA? MergetCHnrUMon—€ott. 7 g
Scm.—KknUB4ie*i«n pno* ftid; prkw aXud. * IsAUME prto* thin wer

Bank Stock Lint.--Latent prices of bank stocks this week

"bafign IAS*: BAVKH, Billl A»*. Banks Bid Ank
W a*w*.In...... *90 NO  NLY.CVnty ioF’
135 Uardeld Sy SUXA Lid 126
KES Oermﬁﬂa A‘m‘E 115 120
no X.. ~
iin0O  OwrnunU.,,. ‘25 %%J“
115 c«ree«wieh 150
Uxonter.... .Ji0 310
too Had. Hirer.. 150 190**
hiOQ 'm *Tf».l s 50~ 188
[of} N2 150 Il_ctl gr’"i\'/i'f" Ul 47
... w §
Cnivoiift " Uacoia o 13 L™
Comintr-6t 1*5 Manhattan.. 16 173
OGnUiiealnl. MarketA Fai U5 Hncond ..... 10)
O>nft rl\]/bgljeh Me”haoiNa*.. 180 Rr IHar<*Qth ... bZ(%
Sftivall....... :
1Ct KITs—i‘, ,Merc%duiel.. ﬂ% %‘Eﬁ |%lelgtr'frEIM no
Uit \AA?”E Mgl"‘gh%?tEx 1.0 123 I NtnteofN Y. 105 1:5
..... inebacpftiUi.. 4«5 470 FF?I%h M »»
fltm 2«2, 120 leMorusll i”a MMN 00
<. ifrs i S,
1SO . 110 iT
pagfpeme Sa@dp SWEIRS 222 TmW <rle
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BOSTON, PHILADELPHIA ANU BALTIMORE STOCK EXCHANGES.

fvoL. L'vm

. Share Price* —not Per Centum Prices* Bales :
Active Stocks. of the  Range of sales in 1894.
1 1ndicates unlisted. Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, Week,
April 7. April April 10. April 11. April 12. April 13.t Shares. Lowest, Highest.
Atch. T. A S. Fe (Boston) 100 15*4 15*3 1478 15*4 1478 15 15 15 14% 1478 9,308 9% Jan. 16*8 Mar. 29
Atlantic A Pa O 1*3  1*3  *1X3 134 13 2 188 100 225 62*3 Jan. 158 Mar. 14
Baltimore A Oh|o (Balt).1 81 81  *8034 Bl *81 ... *80*3 82 60 67*4 Jan. 8l Apr. 9
1st preferred 100 i27¢ .1 124  129*4 126*3 126*s ........ 129 128 ... 2125 Jan. 128*3 Mar. 6
2d preferred P 100 117 117 118 115 ... 15108 Jan. 117 Apr. 9
Baltimore Trac'nJP/iiLL 25 163i 17 17*« 17*s 1634 17 1650 17 17 1730 167 17 5951 14 Feb. 17*3 Apr. 9
Boston &Albany (Boston).100 208 208 208 208 208 209 209 208 209 45 200*4 Jan. 209  Apr. 11
Boston & Lowell 4 100 187*4........ 188 188 188 188" 188 188*3 189 190 94 18278 Jan. 188*2 Apr. 11
Boston A Maine 4 100 149 149% 149 149** 149 149*3 149 149*3 *149 150 181 126 Jan. 149*3 Apr. 7
Central of Mass. 0 100 14 14 *1334 ......... *1334 *13%........ 13%__ 20 11 Jan. 14*3 Mar. 1(>
Preferred " 100 *48 "48 ... *48 -48 ... 48 T %&X)Jan 49 Mar. 14
Chic.Bur.AQuin. 4 100 83 83**  82*4 83 8134 82 M %:% 81% 813 6,780 J 84*8 Mar. 21
Chic. Mil. & St.P. (Phil.).100 65 653e 64 65*4  64*3 658 63% 64*4 6330 637e 14,369 5430 Jan 6550 Apr. 6
Ohio. & W.Mich. (Boston).100 *22 *22*3 25 22 22 22 22 ceee 22 22 17*3 Jan 25%3 13
Cleve. A Canton 4 100 50 Jan <50 Jan. 3
Preferred.. 4 100 2 Feb 2*3 Jan. 1C
Fitchbur pref P\ 100 79 79 79 79 78% 79 78*3 78%  78*3 78*3 272 72 Jan 81 Feb. 7
Hunt. &gr Top.(Phila). 50 *30  30** 31*3 *30 31 31 L. 31 31 30*3 Mar 35 Jan. 10
Preferred % 50 497e *4934 497 *49% *49% 497 49% 48 Feb. 517% Jan. 10
Lehigh Valley “ 50 4030 40 40*4 40+4 4030 40*3 40  40*4 40 40 40  40*6 530 36*3 Jan. 4230 Mar. 13
Maine Central (Boston).100 11* 112 112 110 8 101 Jan. 114 Apr. 5
Metropolitan Trac.(Phil).100 116 116 116*3 118 117*3 118*4 118*3 120 119*3 122 120*3 12100 9,946 x96*« Jan. 122 Apr. 12
Mexican Cent If.1tosto/O.100 8*s  83g 8 8*8 838 83, g*3 83 *83B 80 2,192 550 Jan. 938 Apr. 3
N. Y. &N. Eng. 100 1150 11% 1150 12+~ 1150 12*3 1170 11B 11% 11% 2,237 730 Jan. 1450 Jan. 23
Preferred un 100 3434 34% 34 34 34 34 32 33 *32 195 24*3 Mar. 41 Jan. 8
Northern Central (Balt.). 50 *68 ...... 68 68 68H 68*3 *67*3 68*3 20 67 Jan. 68*3 Feb. 23
Northern Pac|f|c(Ph||a) 100 6 6 6 6 " 57 57 m*5% 6 *5% 6 5% 5% 1,790 4  Jan. 6*4 Mar. 21
Preferred 100 22 22 22 *21*s 21% *21*8 2178 *21% 21*3 2088 21% 505 13% Jan. 233s Mar. 31
Old Colony.. (Boston 100 175** 175I° ip% 175*s 176 176 175 175 ... 64 170*4 Jan. 176 Apr. 10
Pennsylvania.. (Phila.. 50 51»0 52*8 |78 52 5178 52 5178 52 51% 52*8 5100 52 3,047 48 Jan. 52*8 Apr. T
JP.biladel. & Erie. 4 50 = 25** 26*s 2578 *24 6 T A 26 1,100 217 Jan. 28*3 Feb. 1
i*hila, & Reading “ 50 I0i&ie 11*8 "io 78 11* 1059 107 Ib uV 10% 1080 10% 105.3 10*3 23.099 813ie Jan. 1150 Mar. 12
Philadelphia Trao. * 50 112 114 114*4 115*4 113 114 12% 115*3 114% 115*4 11330 11438 8,124 89*4 Jan. 115*3 A 11
Summit Branch (Boston). 50 *6_ ... *6 *6 *7 6% Mar. 7% . 5
Union Paoifio ) 100 217 2178 21*4 21% 20% 21 *20% 21*8 ~2170 22*8 469 17 Feb. 22*4 Mar. 31
united Cos.of N.J.(Phila.)100 230 230 230 230 *230 231 231 *231 . 231 231 60 227*3 Mar. 231 Apr. 11
WesternN.Y.AJPafPhila.). 100 2%4 24 *2 2*3 2*8  2*8 2% 28 2+8  2*8 2*¢  2*8 1,920 1*3Jan. 2*3 Jan. 26
HHwcellaneouft Stocks.
Am.Sug’rReftn.U (Boston)....... 9178 92% 9235 9B 92*4 93% 92% 93*« 93 93;9 14,113 75% Jan. 24 99 Mar. 6
Preferred......... 4 89*4 90 89*3 90 89 89 89 89 89% 89% 601 79 Jan. 3 90 Mar. 6
Bell Telephone.. 4 10r 189  189** 187 188*3 188 189*3 188*3 189*3 189 189*3 381 163 Feb. 26 191 Jan. 9
Bost, A Montana 4 25 2878 2878 28*s 283] 28*3 28% 283s 28’0 28*4 28*3 3.081 23 Feb. 15 29 Apr. 5
Butte ABoston.. 4 25 1078 11*8 11 11*3 11*8 11*3 11 11*8 11 11 6.169 8 Feb. 14 11*3 Apr. 9
Calumet AHeola 4 25 300 300 300 300 300 300 300 302 302 302 61 292*3 Mar. 3302 Jan. 12
Canton Co........... (Balt.).100 f 75 fa.... 74 7334 73% *73 74 74 *72 74 25 66 Jan. 18 74*3 Feb. 28
Consolidated Gas 4 100 *65*4....... 65*3 65% 65*4 657 66 66 66" 66% 66*8 66*4 1,654 53% Jan. 3 66% Apr. 2
Erie Telephone (Boston).100 4358 443s 44% 45 M ﬁﬁggc 46*3 47 46*3 4 I,v43 42 Feb. 21 47 Apr. 11
General Electric.. 4 100 42 42*8 41*3 413j 40*8 41 4050 4078 3,832 303sJan. 3 45*sMar. 8
Preferred........... “ 100 68 70 *69 70 *69 70 *69 70 69 69 148 56 Jan. 4 75 Mar. 8
Lamson Store Ser. 4 50 2534 26 2534 26 25*3 25%  24*3 2430 24% 1.170 12*3Jan. 2 26 Apr. T~
Lehi'liCoalANav. /Phil.) 5C 54*4 54*4 54*4 543s 54*4 54*4 54*4 54*4 54 54*4  54% 5438 192 51*3Jan. 11 55 Mar. 17
N.Eng. Telephone (Bostf. |)10C *52 . 54 54 54*3 55 55 55 *53 173 49 Feb. 28 55 Apr. 10
North American. (Phil.).10 53s 5%4 5% 5% 5% "UrG*8 538 430 350.Jao. 2 5*3Mar. 19
WestEndLand.. (Bosvn). *12 12*8 127 12*8 12 12 1178 12 *11*3 12 941 973Feb. 9 12% Mar. 20
*Bid and asked prlces no sale was made. tBoston te legram not received.
Inactive Stocks” Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.
Prices of April 13. Bonds—Boston -April 12 Pa. & N. Y. Ca, con. 55.1939, AAO 108 115
Atlanta A Charlotte (Ba”.).l100 84 ALTop.AS.F.100-yr.4g.,1989, jAJ § 75% 76% Perkiomen, 1stser.,55.1918, Q—J 100
Boston A Providence (Boston).100 2d2*s-4s, g., ClassA. 1989, AAO $ 36 37 Phila.AErie gen.M. Sg 1920, AAO 117
Catnden AAtantic pf (Phila.). 50 29 Boston United Gas 1st 5s.. § 83*3 81% _ Gen. mort.,4g.......... 1920 '‘AAO 100 101
Catawissa . ) 50 2d mort. 5s 1939 § 67*3 69  Phila A Read, new 4 g., 1953, JAJ 7314 76*3
1st preferred.. ) 50 51*3 Burl. A Mo. River Exe npt 6s,JAJ18115*3 1st pref. income, 5g, 1958 Feb1 36s 37
21 preferred n 50 48*3 Non-exempt 6s.......... 1918, JAJt §106*4 2d pref. income, 59 1958, Feb. 1 254 25%
Central Ohio... .. (Balt.). 50 48 50 Plain 4s .1910,JAJ % 89 3d pref.income, 5 g, 1958,Feb. 1 19*4 19*3
Chari. Col. A Augusta ) 100 Ohio. Burl. A Nor. Ist5 1926 AAO 8104 104*3  2d, 7S.ccceverreenee 1933 AAO 116
Connecticut A Pass. (Boston).100 122 125’ 2d mort. 6s .1918, JAD §100*3 102 Consol, mort. 7s. .1911, JAD 129
Connecticut River.. 4 100 228 Debenture 6s.... 1896, JAD §1C0*4 100*3  Consol, mort. 69. 1911, JAD  120*3
Delaware ABound Br.(PAt(a.).100 162 163" Chic.Burl.A Qumcy4s 1922,FAA 39270 Improvements!. 6 g., 1897, AAO 1041,
Flint A Pere Marq... (Boston).100 lowa Division 4s....... 1919, AAO St95*4 96*3 Con.M.,5 g. 8tamped 1922 MAN  102*3 103
Preferred......ccocceeeee. 100 42 45  Chic.AW.Mieh. gen. 5s, 1921, JAD § 70 80 Terminal 5s, [ BT 1941, Q—F. 104% 105
Har.Ports.Mt.JoyAL. Phila.;. 50 82 Consol, of Vermont, 5s.1913, JAJ 5t .... 89 Phil. Read. A N. E. 4s 1942 4L 45
Kan. CTyFt. S. A Mem. (Boston). 100 Current River, 1st, 5s. .1927, AAO . Incomes, series a
Preferred.................... 4 100 Det. Lans.ANor'n M.7s.1907, JAJ _ 7i Incomes, series B... .
K, City Mem. A Birm. 2 100 Eastern 1st mort 6 g.1906, MAS.. §119 Phil. Wilm. A Balt., 4s. A 100 102
Little SchuylKkill....... Phila.%. 50 Iree.EIk. AM.V.,1st, 68. 1933 AAO i Pitts. C. A Sfc. L., 7s.. 1900 FAA 114*3
Manchester A Law.. (Boston). 100 Unstamped 1st, 6s__ 1933, A&O | ti22 Schuyl.R.E. Side.Ist5 g 1935, JAD 110*3
Maryland Centralb Balt.) 50 K C C. AS£r|ng lst§' 1925 AA0 Steuben.AlInd.,Istm.,05.1914,JAJ 106 %
Mine Hill A 8. Haven (Phila,). 50 69 . con. s 1928, MAN UnitedN. J., 6 ...1894, ‘AAO
NesgnehoningVal.... % 50 54*3 K C Mem. A Bir.,1st,55,1927, MAS Warren A Fran lst 7s 1896,FAA 104
NorthernN. H............ (Boston). 100 K. C.St. Jo. AC.B., 7s..1907, JAJ nds alt
North Pennsylvania. (Phila.). 50 83*3 L. Rock AFt. 8., 1st,7s.. 1905 JAJ AtIantaACharl lst7s 1907, JAJ 117% 118
Oregon Short Line...(Boston). 100 9% 10*8 Louis.,Ev.ASt.L.,lst,Gg.1926,AAO Income 6S......ccuenn.eee. 1900, '‘AAO 97 100
Pennsylvania A N. W (Phila.) 50 43 2m., 56 g ....1936, AAO Baltimore Belt, 1st, 55.1990, MAN 102*4 102%
Rutland ... (Boston).100 4  Mar. H. A Ont,, 6s.......1925, AAO Baltimore A Ohio 4g 1935, AAO 99 100
Preferred................ 00 70 73 Mexican Central 49...1911,JAJ Pitts. A Conn., 5g...1925, FAA
8 *aboard A Roanoke. (Balt.) 100 I8tconsol.incomes,3 g,non-cum. Staten Island, 2d, 53 1926, JAJ 95
1st preferred.. . 100 2d consol, incomes, 3s, non-cum. Bal.AOhio S.W.,Ist,4*3g. 1990, JAJ 106*3
WestEnd...... (Boston). 50 49 N. Y. AN. Eng 1st,7s, 1905, JAJ- CapeF.AYad. 8er.A. ,Gg 1916,JAD 63 66
Preferred . 4 50 717 Ist mort. 6s.. ..1905, JAJ Series B., 69 60 64
West Jersey. .(Phila.). 50 54 55 2d mort. 6s. 1902, FAA Series C.,6 ¢. 60 64
West Jersey A 4 50 Ogden AL C., 1920,AAOf Cent. Oh|o 4*3g..
Western Maryltnl.. (Balt.), 50 Inc. 6 1920 Chari. Col. AAug 104 104*3
Wiim. Col. AAugusta 4 100 1902,MAN Ga. Car. A Nor. lsth 93*4 93%.
Wilm ngt'n AWeldon 5 100 ...1898,FAA North. Cent. 6s .
m\Wisconsin Central.. (Boston) 100 8 8% Philadelphia 6s 116 120
Preferred.........cccoocc... 100 Alleg?]eny Val 7 kX lOs 1896, JAJ 113
Worc'st.Nash.ARoch. 44 100 120 Atlantic City 1st 5s, g., 1919, MAN 106
MISCELLANEOUS. Belvidere Del., 1st, 6s.. 1902, JAD Piedm.ACum.lI8t, 5 1911 FAA 99 100
Allouez Mining......... (Boston). 25 <30 <40 Catawissa, M., 7s......... 1900, FAA Pitts. A Connells. 1st75.1898, JAJ 111 111*3
Atlantic Mining......... 4 25 9 10  Clearfield AJeff., 1st, 6s. 1927, JAJ Virginia Mid., 1st6s...1906, MAS 113 114
City PassengerRR .. (Balt.). 25 Connectlng 6S......... 1900-04, MAS 2d Series, 6s.. 115
Bay State Gas............ (Boston). 50 11 11*3 Del. A B'd Br'k, 1st, 75.1905, FAA 126 3d Series, 6s..
Boston Land 10 450 470 Easton AAm. IstM.,55.1920, MAN 110 4ath Series, 3-4-5s
Centennial Mining... 10 3*4 3% Elmir. AWilm., 1st, 65.1910, JAJ. 5th Series, 5s 97 98
Fort Wayne EJectricU 25 2 3  Hunt. A ErldTop Con. Ss 95 AAO 102*3 West Va C. y|’> 1st, Gg 1911, JAJ 107%i 108
Franklin’ Mining....... 25 9 9% Lehigh Nav. 4*as . 4,'Q—J 109*3 West'ILN.O. Consol. 6 g.1914, JAJ 103*3 104
Frenchm’'n’sBayL'nd 5 1% 2d 6s, gold.. .1897,JAD 103*s Wilm. Col. A Aug., 63.. 1910, JAD 112 115
Illinois Steel......... 100 t 50 53 General mort. ,0.1924,Q—F 104*3 MISCELLANEOUS.
Kearsarge M |n|ng . 25 7*2 8 LehighVal.Coal 1st 55 .g. 1933 JAJ 103%, 104 Baltlmore—CltyHaII6s 1900,Q—J 110
Morris Canal guar. 1. (Phila.). 100 Lelngh Valley, 1st 6s...1898, ‘JAD 110* FundingCs-... *1900, $—J
Preferred guar. 10- 4 100 2d 7 9 132*3 132%  West Maryi'd RR. 6s.,1902, JAJ 113
Osoeola Mining.......... 124 Water 5s 1916 MAN 117*3 118*a
Pullman Palace Car.. 108*3 Funding 5s. -1916, MAN
gnlncy Mining........... 86 89 126% Exchange 3*f*s ..1930, JAJ 10150 101%
amarack Mining.. “ 25 169 170 Pennsylvania gen. 6s, r..1910, Var 127 Virginia (State) 3s,new.1932, JAJ 71*3 72
United Gas Impt.  (Phil.)......... 63 64 Consol. 6s, ¢ v 1905, Var 119 ChesapeakeGas 6s.....1900, JAD 10778
Wat(ir P(I)Evrer..l...i....f.a (Bgost{)n))lOgo 51130 5% Colnlsol 55, r....... ..1919, Var 113*3 114 Cosnsol Gas, 6s. .1910, J’?&% %(l)g*?» %(l)i
esting.Elec.1stp oston Collat. Tr. 4*s 1913, JAD S\ ., !
Assenting ) 50 3B5a 36 Pa AN V. nandi7a 160c-TarT> 12+ PrRifovjJo 165 0 TSRS A

I Unlisted.

i And accrued Interest.

t Laet price tills week.

X ex.riguts,



April 14, 1804.]

NETT YOKE STOCK EXCHANGE PRICES (Continued).—

Railroad asd Misckl. Bonds. Inter —--- — —— Railroad and Miscel, Bonds.
er?o& Apr 13 " Lowest. - Highest. Period Apr 13 Lowest.
113ia H1 Feb. 113% Jan. Mo. Pao. (Con.)—3d, 7s...1906 11 & X 110 b. 103 Jan.
Amer. ggétfé‘_o.'égifr Sl ogJJQ&FJ 764 67 Jan. 77 Mar. Pac, of Mo—ist,ex., 491938 F & A 100 95 Jan.
2d .9, CLYA” ... 989°A & O 37% 3liaJan. 38ia Mar. 2d extended 5s............. 193-J & J 105 b. 99 Jan.
Col. M|dland—Cons 49.1940F A A 32% 23 Feb. 32ia Mar. ST.L.& IrSIT. letext.,5s. I897|F & A 1025sb. 100% Feb.
A Pac.—GUAr.4 6-<457Ay -+ 52 b. 4113Feb.  513tApr. 2d, 7 oo 897 M ,t N 107 Db. 102 Jan.
th &PRCG A4 6-2452A Y " “5ep.  2iaJan. 614 Mar. CalroArk ATexas7g ieer Y b 1%0/ b. gz g/lar.
Brwklvn Elev let. I934A A O 100™ 100 "Jan. 107 Jan. Gen E'y&laudgr., 1931 A & O 0 an.
rSiojEtovated g5 937:ili N 97 b. M, Jan. i 974 Feb. Mobll‘eﬂél)hlo=N@W bgMIQ27 J AD 115% 111% Jan.
Canada Soutberal-Ibt 5s.. 1903.] i J 1094a. 1054 Jan. .110 eb. General mortgage, 4s....1938 M A S 61 b. 57, $Jan.
..im3 M & 3 1044b. 102 Jan. 1054 Feb. .Nacsh Ckl) AE;St L.—1st 78%99%32\ ﬁtéJ %gg . lég% :]]au.
_ onsol., . . an.
Cenr Ga -S.AW. 3.19201...... 49 a.32 Jan.} 51 Apr. N.Y.Centralg—D 1505 M A X %ggo/ b. 101% Jan.
? * ia* 1 1st, coupon, 7s.. 19033 A J 6 123 Jan.
CaSolLf JPAH 125 ar AP ven B8 coup. 1904 MA 8 10S 107 Jan.
ioS b .iift"' uokin N. Y. A Harlem 7s reg 1900 M A N 120% 116% Jan.
“ Saieb5s.1912>AS' 103 a 100 eb ,103% Mar.  R.W.A Ogtl, consol,, 551922 A A O 115% 113% Jan.
Am Dock & Imif, 53___ 192113 A J 110 b.1084Jan.|lll4Mar West Shore—Guar., 45...2361 J A J 105% 100% Jan.
Central PaeiUo—Gold, 63- 16982 A J 108 b. 1034 Jan. [l064Mar. X.Y.Chic.ASt.L—4g... 1937 A A O 100 97% Jan.
dies &Onlo—Mort., 6g..-1911A A Oj 1174b. 115% Jan. 1194 Mar. X.Y.Elevated—7s............ 906J A J 111% 109% Jan.
IttTOMOI, g ... - --153y MA N 106  101% Jan. 100% Apr. NC tacktAW 5—Iet, 6s. 1292231,'3 AAAJ ﬁg%g- ﬁg% 'J:ag-
%3 . Leye« ? 2" A onstruction S . eb.
(BBeReAfSS‘}/"?’, Sicon 4. 1989 J £77 788 T84 73n. 6B RGr. XV LEAW st.éon 75,1930 M A S 135%b. 131% Jan.
con., 4 19893 * J 87 a 78%Jan. |88 ar. 2d consoL, 6 g....ccceeeennn 969 J AD 80 b. 74% Jan.
Eliz. Lex. &BlgSan-—gg 1902 M A » 99% 96 Jan ,100% Feb. Long Dock, consol. 6 g. 1085,A A O 126% 125 Apr.
okie., Burl, A @on., 7s.1903J A J 122 119 Jan. ‘12 Apr. X.Y.Out. A W.—Kef.4s, g.1992 M AS 84« 82% Jan.
Debenture %s ..1913 M« ~ 101 b. 97 Feb. 101 ar. ConsoL, 1st, 5 g...ccoeveeenn 1939J AD_ 109%ib. 107 Jan.
Convertible 5a.. M 8 101% 101% Jan. 104% Apr. X.YLSus. AW Istref. ,59.1937 3 A J *106 b.]104%Jan.
Denver Division, 4s.. J&A 95 a. 90% Feb. 94% Apr. Midland of X. J., 6 £..... 1910 A A O, 116%b. 1115% Apr.
Nebraska Extension, 4. 192. AN 92% 85% Jaa. 92% Apr. Xorf. AW.—100-year, 5 g,199< J A J ... 74% Apr.
Han. & St. Jos. Con* 6#1911jM A 8 117 b. 115%-Jan. 1194 Fob. Md.AWash. Div.-Ist ,509.1941 79 A J 81 a.! 80% Apr.
CMCbAE. UL—Ut.5.t,6%.1907°J AD. 1lb%b. 111% Jaa. 110iaFeb. North.Pac.—let ,coup.,69.1921 J A J 113% 105% Jan.
Conaot.eg........19JH-A & q 1120 b. II8% Jan. 122  Mar. General, 2d, conp., 6 g...1933; A AO 86”8 78% Jau.
General consol-, 1st,5a.1937 51AN lol7%a 117%Jan. 101% Apr. General, 3d. coup., 69...1937J AD 62 52% Jan.
Chicago & Erie—ist 5g .1982 it AN 100% 95% Jan. 100*a Apr. ConsoL mortgage 59....19891 AD 31 6% Jau.
Income, 5s........ 19*2  Uet, b. 31% Jan. 35% Apr. Col. trust gold notes, 6. 1898|MA N 85
Chic. Gus L. *C .—irt, 5«.M937)J A'J 85 a.83 Mar. 87 Jan. Chic. A X. Pac., let, 5 g.Itu0 a A O 146 43 Jan.
Chic. MILASt P—Cohn.7s.1905J A J 130 b. 126 Feb. 129 Mar. SeattleL.S.&K “Ist ,gu.0.lvV*31 VA A 50 b. 140 Jan.
1st, Southweést DIv..6»..1009;:J A J 114 b. 112 Jan. 115% Apr. North. Pae. A Mon. —% g...103-8 M A >* 36%b., 30ta Feb.
st, So. Mian. Div., 63... 1910 J A J 115%b. 111% Jan. 117 Apr. North. Pac. Ter. Co.—6¢..1933jJJ A J] 99% 195 Jsn.
i.t.Cb, APae.W.Dtv.,A«. 1921 J & J 110%b. H>7 Jan. ill Apr. OhioAMi~s.—Cons.s.f., 5.189"J) A J 111 t 106 Jau.
CWec. A Mo. Kiv. Div..5s. 192( J A J 104%b. 101% Jan. 1109% I\/F Consol., 7S.....c.ovencnanne 1898 J AJ 111% 106 Jan.
Wise. AMtan.Div.,5¢g...1921 J AJ 107%b. 104 Jan 108 ar. ;Ohio Southern—1st, 6 g— 1921jj A I> 94 a 92 g Feb.
Terminal,5 g ... . 19143 A J 109 106 Jan. 109 Apr. General mortgage, 49.. 1921 M4 K| 44 a 44  Apr.
Gen. M., 4 series A...1959J A J 91% 90 Jan.91% Mar Omaha AcSL Louis—4g.. 37 J A J, 47 Db.|42 Feb.
MULANor.—Ist*oon 65, 1«13 J A p/I1S b. 112% Jan. 115 Feb. Oregon Impr Ae—1st, 64/\1910 J Ac 1X 102 923mJan.
Chic. &S.W.—Consol., 7®.191 ,Q—* 139 b. 138 Jan. 141 Mar. Consol..5g. 1939 A A O' 56% 46 Jau.
Coupon, gold, 7s. 1 3D 124 b. 121% Jan. 125 Mar. Ore. R.& Xav.CO. —Ist 6 g IOO| J A J 107% 104% Jau.
Sinking fund, 6a.. A AO 120 b. Mar. CunsoL,5 ff.......o- e 5J AD 74 i 60 Jau.
Sinking fund. 5*.. AAO ... 3lar. IVnnsyIvama 4s, g ........ 19438MAC NJ.........
Sinking fund deben., 5% 1933 M S N .106% Jan. 112 3lar. Penn.Co.—4% _ coupon..1921 A J 110% 106 Jan.
25-rear debenture, 5s. 1909 m a n 108%b. 104 Jan. 108 Jan. Pco. Dec, & Evaiisv.—6¢..1920 J jt JI 81 74 Jdan.
|l _Exxonsioo, 4s.. . 1920 F A A 98 b.97 Jam 100 Apr. Evansville Dlv., 6 g ...... 192«» MA 8] 81 74  Mar.
Chic. Peo.A St. 5g 192834 A b 2d mortgage, 5 g . 1926 M AL N; 19 Jan.
Chic. K.I.A Par.- du.coup.191? J A J 127 b. 123 Jaa. 129 Apr. Pliila. & Keail. —Gen 4 g..lQSs i Al 67 % Jan.
] Extension and BblL,5s...1934J A J 104 97*4Jan. lot Apr. 1st pref. Income, 5g 1 Ve 37 , 31 Jan.
il 00-year debenture. 5* ..1921 M A ¢ 94'iff 02 Mar. ; 95 Feb. 2d pref. income, 59.. 25% 19% Jan.
ItChic. St V. M. & 0. 19303 A 1 120 119!aJan. 126% Apr. 3d pref. income, 3 g........1958 .......... 19 16% Jan.
LCleveland & Cantou 5« L1917, A J 75 70 Mar. {«x Jau. rttlsnarf AcWesctern-4g.3817 1 & J  85%h.' 80% Mur.
Jc. C.ON& L—Consol 79.1914J A D 130 b. Ritdi. A Danv.—Con.,6 g-.1915 J At J 115% 106% Jan.
General consol., . 019313 a J 120 b. 117 Jan* j120 Mar. ConsoL,5_ ... 1930 A Ao | 73% 165 Jan.
&C C.C.&St.L.—lI toAK 4®.1940 A AO b. 72 Jau, 178 Mar. chIeAW.P.Tcr.-Trust,e g.1897 y AL A 140 Jan.
19tK» Aprii- 20 15 Jan 20 Apr Coe. 1st AtooL trust,59..1914 M 4 tjt U74 118 Jan.
CqL Coat A iron—=é g.....1960 1 =« A 99'4ib. 93 Jitn. 99 Apr. Rio G. Western—1st, 4 g.. 1930 1 & JJ| 70>s  67% Feb.
CoUl.VaLATol.—Con-.5g. 193t MA S 85 a 85 Apr.:j Feb. .-tJo.AGr.Island—0 g..1925 M AN 69 b. 62 Mar.
j General,6 g-.—...ccc... 11904 J A D 88 8 87 Jan. S kFeb 8t L. A8anFr.—6g., CLB. 1906 M 1123,b. 101 Jan.
[Denver A Rio G.—1st, 7 g 1900 MAN 113 Class C...oocevvevvecvnnne 900 M AN 113 Mil  Jan.
< 1stconsoL, 4|g ................ 1938J A J 78B 73 Feb. i 79 Apr. Generalmortgage 69..1931 J A Jj 97 b.182 Jan.
'Dot. B. Cit> A A nciia—6g 1913J A J 50 a St. L. So. West-—1st, 4s, g. 1989 M 62 55% Jan.
DetMae.AM .-Ld.grant*. 1911 A A u Jan.  27% m)r. 2d 4s g.. Income............ 909 J A Jj |p* 36% Jan.
IPttl. So. Sh. A Atl—5 g ...19J7 J A J 100 Feb. 1*X4 ar. St. Dak.Ex.,Gg,lglO MA N 120*sh. 115% Jan.
E.Tenn.V.AGa.—Con.,5 g 1956 MA N 99% iJan. Apr. 1st consoL 60........... 19333 A J 121 115 Jan.
Knoxville A Ohio, 6¢g...192..J A J 90 Jan. 100% Apr. reduced to 4% g J AJ 1014 97% Jan.
fin. W, A Denv. City- Bg 192 J A D 66 Jan. ' Apr Montana Extension, 49.1937J A D 88 b. 84 Jau.
I aaLtlA**iiiAn. MAI' Ti.1*t,> M X  1U b. 90% Jan. j 92 ar. Shi*Ant&A.P.—Ut.tg..ynL,'43J £ J 58* 50% Jau.
Gen. Electric, deb. Ss g 192 SI AD 84 b Jan. ; 86% Apr. Hec'ty Corp.iN.Cord.) 1stcon.ds. MA N
lions, A T. Cent, -U AtcO 06 a 00 Jan. 166 Mar. 80.Car.—Ist,6 g.,excoup.1920 _ ... *107 t> 105 Feb.
I httnoi* Central . A AO 100 b. 100 Feb. 102 Apr. So. Pacific, Ari*.—0 g..1909 10J 92 I» 91 Feb.
fnt. A Gt. X Of.—1st, 6 g .. iMA N 115 no Jan. 113 Apr. 80. Pacific, CaL—6 g5 .19x5*12 A A O 107 wb. 1074 Apr.
IM A 8 68%hb. 61 Mar. ] 06 ist. consol., old g ,19381A AO 91% 88 Jan.
:owa CentmI—1st, 5 g....... 193 iJ Atlh 94% 86 Jan. 195 Apr. 80.PaH»c.N. hl,—0g.... 18113 a J 98 b. 954 Jan.
Kings Co. Klev—l*t L19% >3 A J  84%b, 79 Jan . 84 T~nn.C. LA’ Ry. —Ten D, Ist, ?_? A KO *4'-p. 75 Jan.
:Uekde 9*#—U t. 5g ........ 19191 Q-F_ = 88% 81 Ja 89 r Birmingham Div., 6 g.. JAJ 87 b 77 Jan.
sike Erie AWeelL-0 1937rJ A Jj 115 110% Jan 115% TexasA:Pacmc—lst g 2000 JAD 84 72% Jan.
U Shore—Coo. ep.f 1*t. Ts. UvyJ A J 121 b. 118 Jan. f1119% Mar 2d, income, 5 g............ ~2000! March 25% 17% Jan.
6BMOI. coup,, 2d, 7s....... 19031J A D; 123%b. 122 Jan. 125 Mar. Tol. Ann At. A K. M6 9.1921 MAN 70 b. 55 Mar.
fLong Isia nd—ist cod.. 59.1931t! %~J 115 b. 113 Jan. 115% Mar. Toledo & Ohio Cent.—5 19351 At J *107!tb. 104 .lan
~Genera 1mortgage, 4% 19383 A D 95%b. 93% Feb. 90 Jan. ToledoPen. AWest—I g. 191: Iejl a J 83* 78% Jau.
Uwi*. A Nmsh.—Cod*. 7s 1*9* A AO 109> 09% Apr. ! Mar. Tol.StL.drKan.C.—6g..1t*16 J A D 1 61% 584 Jan.
]ILO.A M *.g 19303 A J 12% Jan. Union Pacific—8 g.. 1199 J A J 109 b. 105 Jan.
"2d.6 g..1930J J «105 a. 97 Jan. | 99% I\/P E xt sinking fund B« 1899 MA b 101* 95% Jan.
General,6g . 19303 A D 117 b. 109% Jan. ar. Collateral trust, 4%..7.1918 M A X = 40%b. 44 Apr.
Unified, 4 g. ....1940 J J 77t 72% Jan. J 77%Apr Gold 6s, col. trust note*. 1891 F A A 91 b, 82 Jan.
Hnsh.FLAS ,.-lit,(ftd., 5K. 37IF AA 85 b. 76 Feb. 90 Feb. Kan. Pac Den Dlv.,69.1899M A N 101 Jan.
Kentucky C utrai -4 g 1987 J AL J e84 b 82 Jan. 84% Mar 1st consol., 60 s - 1919 M A N * 94%b. 82 Jun.
N A Cb—lit. 0%.1910 J A J m_ b.108 Jan. 113% Mar Oregon Short Line— g L1922 F AA 91 75 Jan.
Consol 0g. . e 1910A A Oi 9712t 93 Jan. 100 Mar Or.8.L.4fUthN.—COD.5¢.1919 A £ < 54 *jb. 48 Jan.
onls. St.§ A Texas—6 g.1917 F 59 00* »Jan, 61 r VP.Dtn. &Gulf con ,50.1939J AD 47'g 42 Jau.
tetro. Elevated—I1st, 6 9. 1908 J A 119 110 Jan. 120 r. Virginia Mid—Gen. M.,55.1936 MA X 90 70 Jun.
2d, 6a.. . M 1&9_ q[% Jan. 110 r. “ stamped gtuur.JM AN 90 a 72 Jan.
peh Cent. M & N 8 Feb. 124% Mar. w.ihaah—1st,5tt......... r.1930 MA N 106’'s 102 Jau.
Conaol.,5« 1902 M A N 106 Ma 100 Mar. 2d mortgage, 5 g.. 1939 FA A 78 70 Feb.
fit Lake8h AW 1st,6g.1921MA N 128 b. 124 Jaa. [130 Apr. Dehcnt, M., series B ....... 19393 A J 26 b. 21 Mur.
|Bkten Almp.5g...... 1920 F A A 109 105k1Feb. 1109 Apr. West. X. Y. A Pa. —1st,59.1937J A J 100St 984JiUi.
K. A E.—1st 5a gu.1912 A A O  80% 80 Jan, ! 83*Am»t 2d mort_galg .................... 1927 A AO 204 1184 Feb.
( K. A Texas—lat. 4a, g,.1990J A D 83 79 Jan. 83 Apr. WestUn —Col. tr.,0s.1938 J AJ 1100 1).1103 Jan.
ST« FE 1990 F A A 47% 41 Feb. L48H Apr. Wise. Cent. Co.—1st, 5 g .19373 A'J 70 a.l164 Feb.
O, F*c.—1st,con., fit.... 1920 M A N 100%b. $7 Jan. 101 Apr. Income, 5g.. 937!.. 1 174b ! 134 Feb.

THE CHRONICLE.

Cloning Range (sales) tn 1894.

Sots—"P** indicates price bid1 *aMprice asked; the Range is made up from actual sales only.
NEW YORK STOCK EXCRANG6E PRICES—{Continned).-INACTIVE BONDS-APRIL 13.

BEdTRITTRS,

Railroad Bonds.
(Block Rxthongt Prioa.)
*ld-—Ilit, r. tram.. 1928
.T, A8. F.—24. *«, Oa*s JI1.1089
»L KM. lit, g.,64.............. 1936
ilWtM * Dan, —Iit K— 6a 1917
1907
Oh|0—||t 6« BarkB 1919 115
ol 1825 1711

* o

Bid.

Aik.

90

ioc

1171,
)

SECURITIES.

B, AO.—Com. mort., gold.5s.1988
W. Va. A Pitt*.—1st,' g.. 58-1990
B. AO.8. W, lit, g.,445s...1990
Hoiton. Ritter. I*tg ,g.5a..-1919
Oent'iOiiio Reor. —lst 445.1930
A*. .Jone.—lst,«,55 ,gn.1930

Bost. H. Ton. A W.. —Igeb 5s5.1913

Brooklyn Elevated—2d, 5s. -1915

Brunswick A W n—1st, g. 4s, 1938

BtiR. R<- it. A Pitts —Oen. 5» 193?

iW*Ti Um bare Ure U M t gaotatioaa mad* thti WMk,

Bid. jA it |
'115

~i% *72%
*98% 100

«Latest price this week,

B.

Intent

BECUKITIES.

B.&P.—Boch. * P.

Roch. * Pitta—Cods, lit, 6a. 1922

Bari Ced. Ra

Ced. Rap. |

lst 5s

192
C.Ohio—Col. AC*n. M. lISt4 ‘ss, 1939

'Ient RR.

*

. F. AN

1nnk.—C

p. &No. —let, 5k, 1906
Consol. A eollat. trust, 5b..

Minn. A Ht L.—lit, 7s, gu.
lowa C. A Walt —-lst 7>

.1934
1927
1909
. 1st ﬁ 1920

[

631

ACTIVE BONDS APRIL 13 AND FOR YEAR 1894.

Closmg Range (sales) in 1894.

Highest.

Mar.
Mar.

126% Apr
110 Feb.
120*4 Apr.
115% Feb.
105 %
100% Mpar
111% Apr.
129% Feb.
112% Jan.
135 Feb.
] 86 Mar.
i128 Feb.
1 85% Apr.
109% Mar.
107% Apr.
117% Jan.
74% Apr.
81 Apr
114%
893% Mar.

64% Apr.
34% MRar.

4S3. Apr.

111 Apr.
111% Apr.
97 Mar.
48*3 Jan.
47  Mar.

102 Mp
ar.

108% Mar.
73  Mar.

110 Mar.
8Ui Apr.
77 Ai"‘r.
r.

I\/Par.

39% Mar.
27% Mar.
21% Mar.
85% Apr.
115% Apr.
174  Apr.
157% Apr.
127% Apr.
71  Apr.
69% Apr.
113  Apr

113  Apr.
j 97 Apr.
02% Apr.
20% Apr.
1120 M%r.
122 Mar.
101% Apr.
88 Apr.
595t Apr.

110 Feb,
94% Jan.
108% Mar.
98 Apr.
98% Apr.
83 Feb.
87 Apr.
8*1% Apr.
26% Apr
70 A
107% .
84% Mar

Fdh

tTrust receipt*,

Bid. Aik.

Jst, 6321921

1174 1184
106
95%

11
lou 105
100

90%

84 87



632

Mt. Vernon 1st 6s.

*Vo orioe Friday; these are the latest quotations made this weak.

8EOtmMIiTIKS. Bid. Aab.
Cent, of N. J.—Conv. deb., 68.1908
Central Pacific—Gold bds, 6s, 1895 104
Gold bonds, 6s.. .1896 106
Gold bonds, 6a.. .1897 107
San Joaquin Br., 6a 106%
Mort. gold 5a...... 871*
Land grant, 5a, g.. 971>
Cal. A O. Div., ext., g. 5a .1918
West. Pacific—Bonds 1899
Ho. Railway (Cal.)— lst %'1907
50-yar 5a...cccocorvsrinieaiinnns 1938 90
Oties. & O.—Pur. M. fund, 6a.1898 10878 1091*
a, gold, series A .................... 1908 118"
Craig Vallex/ let, g., 55----- 1940 95
Warm Spr. Val. lst g 5a 1941
Ohes. O. A So.West.—1st 6a,g.1911 101
2d, 6a... .1911 38 48
Oh.V..G . 1938
Chicago A Alton—S. F 6a-— 1903 115
Louje. A Mo. River—1st, 7a.1900 113
2d, 7. 1900 107
8t. L. Jacks. A Chic.—2d, 7s.1898 107
Miaa.R. Bridge—1st, a. f., 6a.1912 104
Chic. Burl. & Nor.—1st, 5a.... 1926 1031*
Debenture6e ...1896
Ohio. Burling. A Q. —5s, a. f..1901 105
lowa Div.—8ink. fund, 5s..1919 105
...1919 *93
i 21 86
Okie & Indlana Coal—1st 5a.1936 100
Ohi. Mil. & St. P —lst 8s,P.D.1898 115 115%
2d, 7 3-10a, P. ..1898 120
let, 7s,$g,R.D 126
let, 1. A M.7a. 120
let,1. & D.,7a.. 120
lat,C. AM., 7s. 126 .
1st, 1. AD. Ex 1311* L33i*
1st,LaC. AD . 103
let, H. & D.,7s. . 1251* 1271*
1st,H. & D.,5s . 1055s 106
Chicago & Paci . 118% 119
Mineral Point Div. 5a... 1910 105i* 106
C. & L. 8up. Div., 5s . 104 107
Fargo A South., 6s, Asau...1924 113
fnc. conv. aink. fund, 5s.... 1916
Dakota A Gt. South., 5s— 1916 107
MIL & Nor. main line—6s...1910 115
Ghic.AN.W.—30 year deb. 55 1921 1083* 110
Eacanaba A L. 8.1st, 6a....190 06
Dea M. & Minn. —1st 7a..
lowa Midland—1st, 8s .
Peninsula—1st, conv.,7a...1898
Chic. A Milwaukee—1st, 7s. 1898 112%
Win. & St. P.—2d, 7a.. ..190
Mil. & Mad—1st, 6s. 1
ott. C. F. A St. P.—1st, 5a.-1909 108
Northern 111—1st, 5a.......1910 107 110
8h Peo ASt L —Con. Ist 9. 55.1939
M.AF. D. 15t 48.1905
Iet 2%s ..190 50
Extension, 4s .
Keokuk A Des M.—1st, ib6
Chic. & St.L.(Atch.)—1st, 6s..1915
Ohio. St. P. A Minn.—1st,6s...1918 127 130
St. Paul &8. C.—1st, 6S....... 1919 125 127
Ohio. A W. Ind.—1st, s. f., 65.1919
General mortgacge 6s.......... 1932 118i* 120
Gin Ham. A D on.af., 7S.1905 ir
2d, gold, 4%sS.....ccccevvrcieennn. 1937
On. D. &lr'n—ist, gu. 5a,9.1941  98% 100
Oev. Ak. &Col—Eq & 2d 6a.1930
0. G.C. ASt. L., Cairodiv.—4a, 1939
8t.Lou.Div.—I8tcol. tB t4a.g.1990 90 93i*
Spring.&Col.Div. —1st, g.4s. 1940
WhiteW.Val.Div.—1st,g. 4a. 1940 90
Cin.Wab.AM.Div.—Ist,g.4s.1991 *881*
On. .St L. A C—lstg 4s.1936 92 94i*
Consol, 6a.....ccccoeineiiiiieee 1920
On.8an.&Ci—Conlat, 5a, 1928 103
01. Col. Cin. A Ind.—1st, 7a,alfli899
Consol, sink, fund, 7s.......... 1914
Oieve. A Mah. V—Gold 5a...1938 110
ColumbiaA Green.—1st,6a... 1916 *95
2d, 6S..ceeiiiiiiee e 1926 *40
DeL Lack. AW.—Mort. 7s-----1907 1301*
Syra. Bing. A N.Y.—1st, 7a.1906 125
orris A Essex—1st, 7s— 1914 14L
R ..1900 115
7aof 1871..
let, oon., guar 7s.. 14018
Dbl. A Hud. Can. —Coupon 78,1894 102
Pa. Div., coup., 7@...ccccuueenn 1917 1401*
Albany A Susq.—1st, gu.,7s 1906 125
1st, cons., guar., . .1906 117
Bens. & 8ar.—1st, coup s.1921 143
Denver City Cable—lst 6a...1908
Denv. Tramway—Cone. 6s,g.1910
Metropol. Ry.—I 8t,gu. g.65.1911
Denv. AR. G.—Imp., g., 55...1928
Duluth & Iron Range—lst 55.1937 0 100
E. Tenn. Va. A Ga.—let, 7s...1900 1123s
Divisional 5s 1930 107
1st ext., gold, 5s. .1937  *411*
Eq.A Imp., g.,5a..... .1938
Mobile A Birm.—1st, g.,5s..1937
Alabama Central—ist 6a.-.1918 100
Brie—1si, extended, 7s.. .1 113%
2d, extended, 5s......
8d, extended, 4%s..
4thf extended, 5s.

w - 5tL, extended, 46.... 103
lst con., g, 1'd, 7s 133
Reorg 1stlien, 6s. 107%
8. N. Y. AE. —lst
S.Y. L.E. AW.—Col. t., 8
Funded coup., 5S....ccccccvnunnn.

Buff. & 8. —Mortg 6s 1908
Jefferson—1st, gu. g. 5s___1909
Coal A RR.—65 .
Dock A Impt.,Ist 6s, cur'c 1913
, Eureka Sprmgs—lst g., 65/..1933 e e
Evans. A T.H.—1st,cons.,6s..1921 108
st, general, g., 55.. 95
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E.AT.IT.—*ul.Co Br.Ist.,g.,5a.1930
Ev.ARicli.—Istgen.5s,g9.gu.193I
Evans. & Indian.—IBt, cons..1926
FLintAP. Marq. —Mort 6s..
1stcon. gold, 5s..........
Port Huron—I1st, 5s..
Fla. Cod A Pen.—1st g. 5s.
1stcon. g., 5s
Ft Worth A R. G.—lat g., 55..1928
Gal. Har. & San Ant.—1st, 68.1910
Gal. H. A8. A.—2d mort.. 7s.. 1905
Ga. Car. A Nor.—1st, gu. 5s,9.1929
6s

Ga. 80. A Fla—1st, g. 6s........ 1927
Grand Rap. & Ind.—Gen. 5s.. 1924
G. B. W. ASt. P —2d inc. tr. rects.

Housatonic—Cons, gold 5s— 1937
N. Haven<feDerby Cons.5s..1918
Hous. AT. C.—Waco A N. 7s..1903
1st g., 5s (int. gtd)..
Cons. g. 6s (int. gtd
Debent. 6s, prin. & Int. gtd.1897
Debent. 4s, prin. Alint. gtd.1897
Ilinois Central—lst g., 4s. 1195%

1st. oI ,3%s 95
Gold 4s........... 1953
Cairo Brldge—4s.. 1950
Bpringf. Div.—Coup., 6s— 1898
Middle Div.—Reg., 5s.......... 1921

C. 8t. L. AN. O—Ten 1,78.1897
1st, consol., ..189

Gold, 5s, cou
Memp Div., stg. 4s......

Dub. A'8.C—2d Div., 75 ... 1894
Ced. Falls &an —1st, 75..1907
Ind. D. A Spr.—1st 7s, ex. cp.1906
Ind D.AW.—1st5s, g.,tr.rec..1947
2d, 58, gold, trust recelpts 1948

Inc. M. bonds, trust receipts___
Ind. Ills. & lowa.—1st, g, 4s..1939
1919

Int. AG. Nn—Ist,6s,g.....

Kings Co.-F.El.,lat,5,g.,gu.A1929
Lake Erie & West.—2d ., 5s5.1941
L. 8.A M.Sou.—B.AE. ew7s.'98

Det. M. A T.—1st, 7s............ 1906
Lake Shore—Div. bonds, 7s.1899
Kal. All. A G. R.—1st gu. 55.1938
Malion'g Coal RR.—1st, 55.1934
LehighV. N.Y.—1stgu.g. 4%5.1940
Lehigh V. ‘Term.—1st gu. 5s,9.1941
Lehigh V'y Coal—1st5s,gu.g.1933
liitchf. Car. A West.—1st 0s. g.1916
Long Island—1st, 7S......ccccceu. 1898
N.Y. AR'way B.—ist, g. 5s.1927
2d mortg., inc ..1927
N.Y.&MaD. Beach. 1897
N.Y.B.AM.B.—1stcon. 5s g 1935
BrookI’'nAMontauk—1st,6s. 1911
1st, 5s

Louis. &Nash.—Cecil. B

E. H. & Nash.—1st 6s, g— 1919
Pensacola Division, 6s......... 1920
St. LOUISDIVISIOI”I lst 6s...1921
2d, 3S.iiiciieee e 1980
.1900

Nashv &Decatur—lst 7s.
8.f.,65s.—S. &N. Ala .1
10-40, gold, 6s. .
50 year 5s, g., .
Pens. & At. —lst 6s, gold..
Collat. trust, 55, g .....cccco.ee. 1

Lou.N.Alh.&Ch.—Gen'm. g.5s.1940

Manhattan Ry.—Cons. 4s....... 1990

Manito.S.W.Coloniza'n—5s ,9.1934

Memphis & Chari.—6a, gold 1924
let con. Tenn lien, 78........ 1915

Mexican Cent. Consol.—4s, g.1911
1st, cons, income 3s, g......... 1939

Mex. International—1st, 4a ,9.1942

Mexican National—1st, g., t>s_1927
2d, income, 6s, “A” .. 1917
20, income, 6s, “ B" .

Mlchlgan Central—6s
Coupon, 5s......
Mortgage 4s

Bat.C.AStrgis.—Ist,3s,g. gu 1939
Mil. L. 8.AW.—Conv. deb., 58.1907
Mich. Div., 1st, 6s................. 1924
Ashland Division—1ist, 6s -.1925

Minn.A St. L.—1st, g.
lowa Extension, Ist,7s..
2d mortg., 7S..ccccccennnne
Southwest Ext.—1st, 7s..
Pacific Ext,—1st, 68..
Impr. &eqmpment 6s.
Minn. A Pac.—1st mortg., 5s.1936
Minn.St.P.&S.S.M—Isto. g .4s.1938
Mo.K.AT —K.C.AP., Ist,4s,9.1990
Dal. &Waco—lst, 5s,gu..,. 1940
Missouri Pacific—Trust 5s... 18%7

1st coll., 5s, 0
-Ark.Rr.,1st,7S.1895

8t L.AI. M.
Moblle A Ohio—1st ext., 6s... 1927
L. A Cairo—4s, guar ....... 1931
Morgan sLa. AT.—1st, 6s.... 1920
1St 7@ 1918

Nash. Chat & St. L —2d, 6s..1901
N. O. A. No. E. -Pr. 1, g., 6s..1915
N. Y. Central.—Deb. g. 4s__ 1905
N. J. June—Guar. 1st, 45... 1986
Beech Creek—1st gold 4s..1936
Osw. A Rome—2d, 5s, g.,
Utica & Bl. Riv.—4s, g., gu.l
N. Y. A Puf—1st, g., 4* gu.1993
N. Y. N. H. AH.—1st, ref 43.1903
N. Y. A Northern—lat, g. 5s.. 1927
N. Y. 8usq. & West.—2d, 4%s. I937
Gen. mort., 5s, g.. 7 1940
N. Y. Tex. A Mex.—Ist,4s, gu.l912
North’'n Pacific—Divid'd scrip ext.
James River Val.—1st, 6s...1936
Spokane A Pal.—1st, 6s....... 1936
St.Paul & N. P.—Gen., 6s..1923

Bid. Ask.
65 70
97
93i*
59 60
101 101%
*95  ILO
*80
*20
1171*
113
105
106%
*80
*106i*
96  97%
98%
105
107
112%
1121* 114
1151*
100
91 95
no"
75 80
115% 1154
80 =
102%
112% 115
125
114% 116
1L0
111
100% 102
108
*102%
95
1149 115
*95
35 43
*99
*95
50
112
113
110 111
*115
113*
99
*95
*98
68  69%
953, 96
*5gj*
72
*23
*5 |0
111%
100
105
124%
123
108
124
115 115
127
134
no
120
90
71
1034 105
11
113
123
*107 loo's
101
100
102
107 109
103 1U6
95
*105
112
*88
9434
*25 60
80
1174 118

|voL,
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Northern Pamflc—(Contlnued )
HeleuaARedM'u—Ist,g., 6s. 1937
DuluthAManitoba—Ist g 6sL936
Dul.AMan Dak.Div.—Ist6s.1937
Cceur d’ Alene—lst 6s,gold. 1916

Gen. Ist.g., 6S..ccoceeine.ns 1938
Cent. Washmgﬁon lst% ,6a.1938

Norfolk & 8outh’'n—1st, 5s,9.1941

Norfolk* West.—General, 65. 1931
New River, 1st, 65s.
Imp. & Ext., 65..
AdJustment M., 7a.
Equipment, 5s......
Clinch Val. 1st 5a...
RoanokeASo.—1st, gu. 5a, g 1922
Scioto Val. & N. E —1st, 4s,.1990

Ohio & Miss—2d consol. 7s... 1911
Spring.Div.—1st7s. 1
General 5s..

Ohio River RR.

Gen. g.,5s
Oregon A Califor.—ist, 5 ,g.1927
Oreg. Ry ANav.—Col.tr. 58 1919
Pan. Sink.F'd Sub5|dy— s, 10
Penn.-P.C.CASt.L.Cn.g. 4%sA1940

Do do Series B
P.C.A8.L.-Ist,0.,7@..cccccccnurens 1
pPitts. Ft. W. A C —1st, 7s.. 1

2d, 7s..
3d, 7s
ch.St.L. AP.—lst con.5s,

.1932
Clev. A P—Cons s. fd., a. 1900
Gen. 4%s,
8t. L.V. i'—lat, 6a., 7a. 1897
2d, 7a
2d, gua 1898

Gd.R.ALl Ext —lst 4%s,G.g. 1941
Peo.AE.-Ind.B.AW .-Ist,pf.75.1900
Ohio Ind.AW. —Istpre .55..1938
Peoria A Pek. Union—1st, 65.1921
2d mortg., 1921
1922

pPitts. Cleve. ATol.—1st, 6s...
Pitts. A L. Er.—2d g. 5s, “A”.1928
Pitts. Me. K. A Y.—1st 6s------ 1932
Pitts. Painsv. A F.—1st, 5s...1916
Pitts. Shen. A L. E.—Ist,g.,Ss.I940
Pitts. A West.—M. 5s, g 1891-L94L
Pitts.Y'gst'nAA.—1st, 5s,con. 1927
Pres. A Ariz. Cent.—1st, 6s, g. 1916
2d iNCOME 6S..ccevirciiicriiens 1916
Rich. A Danv —Debenture 6s.1927
Equip. , 0., 5Sicii. 1909
Atl. Char —1st, pref., 7s..1897
do. Income, Gs 1900

Wash.O.AW.—I8t,4s ,gu.0y.,1924
Rio Gr. June.—lat, gu., g., 5s.1938
Rio Grande So.—1st, g., 5s... 1940
St. Jos. A Gr. Is.—2d inc........ 11925

Kan. C. A Omaha—1st, 5s..1927
8t. L. A. AT.H—2d pref. 7a..1894

2d m.inc. 7a 1894

Dividend bonds..

Bellev. A So. 111—1st, 8s...i

Bellev. A Car.—lat, 6a........ 1923

Chi.St.L.APad. —Iatdgd .9.55 1917

St. Louis So.—1st, gd. g. 4s.1931

do 2d income,5s.1931
.1932
cl. A.1906

. 1895

Car. AShawt.—1st g. 4s..
St. L. AS. F—2d6$g

Equip.,7s..
General 5s..
1st, trust, gold 5s..
Consol, guar., 4s.

Kan. CltyA 8. —1 e
Ft. S. AV.B. Bg. —dst, 6s..
Kansas Midland—1st, 4s, g. 1937

St. Paul A Duluth—1st,5s__ 193]
2d mortgage 5s.............c......... 1917
St. Paul Minn A M.—1st, 7s..1909
2dmort., 6S....ccceeiciiiiie, 1909
aneap Union—1st, 6s__ 1922

Mont. Cen.—1st, guar., 6s..1937
latguar. g. 5S.....cccceeiiieinnen 1937
East. Minn., 1st div. 1st 55.1908
San Fran. A N. P. —1st, g., 55.1919
South Carolina—2d, 6s........... 1931
Income, 6s.............. 1931
So. Pac. Coast—lst guar.,4s.1937
rer.RR.As'n of 3t.L.-Ist,4%5.1939
Texas ANew Orleans—15st,7s. 1905
Sabme Division, 1st, 6s.
Consol. 5s, g
Third Avenue (N.Y).—la
Tol. A. A. A Cad.—6s................ 91
ToledoA. A. &G'd Tr. —g 68.1921
Tol. A. A. A Mt. Pi.—6s ..1919
Tol. A. A. AN. M.—5s, g
T.AO.C.—Kan.AM., Mort. 48.1990
Ulster A Del.—1st, con.,6.,5s5.1920
Union Pacifi —lst, 6s.
1st, 6s..
1st, s,
Collateral Trust, 6s.
Collateral Trust, 5s. L1
Kansas Pacific—1st 6s, g...
1st, 6s, .1
c.Br. U 7s. .
Atch. Col. A Pac. —lst 6s..
Ateli. J. Co. A W.—1st, 6s..

-1905
U.P. Lin. A Col. —lstg 5s. 1918

Oreg.S.L.A U.N.,col. trst.,58.1919
Utah A North. —lst 7S
Gold, 5s......
Utah Southern—Gen., 7s
Extern, 1st, 7S..ccccceeunnnnn.
Valley R’y Co. of O.—Con. 6s.1921
Wabash—Debenture, Ser. A.. 1939
Det. A Chic. Ext. 1st, 5s, g..1940
No. Missouri—1st, TS 1895
St.L.K.C.AN.—R.E.ARR.7S.1895
8t.Charles Br'ge—1st,6s...1908
West. Va. O. A Pitts.—1st, 6s.1911
Wheel . AL.E.—1st. 5s, gold .1926
Extension A Imp, g., 5s.___ 1930

For itllaoellaueocaa & diluted Bond*—Sea 3d page

LVIILI,
Bid. Ask.
75 80
75 85
102% 103%
114
103 112
77
115
111 113
85
80
60*
102% 103
102 %
136
133%
110%
120
105
109  109%
109 110%
102
T12
110
65
*80  80%
100
65
*40
101%
103%
108
fio3
loO
80
80
80
112%

n r 114
xOi
no
120
117
115 116
100
lol 103
*87
i01”
104
1L4 % 115
61
71
*66
74%
99%
107 .
ior
107%
"90
*48 51%
50
*7 43
agyn
86 90
99% 100
lob 4 LO7
1054 1054
104
103 105s
*92%
preoed It
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jhailroad intclligcu cc.

The Investors' Supplement, a pamphlet of 160pages, con-
tains extended tables of the Stocks and Bands of Bailroads,
and other companies, with remarks and statistics concerning

the income, financial status, etc., of each Company.

It is

published on the last Saturday of every other month—viz.,
January, March, May, July, September and November, and is
furnished without extra charge to all regular subscribers of

the Chronicle.

lhe General Quotations of Stocks and Bonds, occupying six
pages of the Chronicle, arepublished on the third Satur-

day of each month.

RAILROAD EARNINGS.

Latest Earnings Reported,

Roads.

Jan. 1 to Latest Date.

WeekorMo 1893-94. 1892-93. 1893-94. 1892-93.
) 8 1 8 _ | 8 >
Adirondack___ (February . 14,304 14,248 28,277 28,305
Ala. Midland.. «February J 47,497 44,561 lot,628 87,049
Allegheny V&i. iFebruary. 152.252 183,836 307,137 373,601
Art Midland.. 'January... 6,671] 2.160 6,671 8,160
AJch-T.&S. Fe  IlbwkMch 798,483 936,708 7,248,957 9,019,778
Bt. L. ABanF IthwkMch 227,074 256.909 1,795,435 2,083,493
Agg. total. .. IthwkMrh 1,025,557 1,193,617 9.044,392 11,103,271
AtlantaAChar December. 61,278 69,033 715,725 47.127
Austin A 5’west December, 20,682; 27,435 258.869; 305,417
B.AO.EastLine« February 1.075.510 1,336,304 2,30-1,285 2,711.884
Western lines*February 342219 516,302 654,613 974,857
otal........... ‘ngLE_apy - 1,417,729 1,846,666 2,958,898 3,686,741
BaLA O.Snu'w ‘I Istwk Apr '120,409; 122.698 1.605,643 1,849,307
Bath A Ham'nde January. ,785; 1-821' 1,7 1,82
Blr. A Atlantic.. Muchb....... 1,932 3,427! 5,396 8,785
Brooklyn Elev. 1stwk Aj.r 38.154 39.195] 493,563 528,157
BalLRoeb.APitCl.-t wk Apr 64,391 75,060; 720,097 797,788
Buffalo A 8asq 'February 15.867
Bnr.C.Bap. A5 UhwkMch 100.359; iii’379 929,342 972.885
Camden A AO,. February . 37.54 35,083 7- 72,598
CanadianPacini I»t wk Apr 331.000 379.000 4.251,007 4,743.368
Car.Ctun.GACn. December. 2.627 3,092 40,217 29,03
Oar.Midland... Match...... 4.760 4,991 14,557 15,697
Centralof N.J. February . 64,661 1.100.655 1.658,774 2 164.438
Central PaciGe. January.. 859,801 944,060 859,801 944,060
Central of 9. C. Deeemtier 6,825 9.431 95,414 95,073
Char.CIn.ACbic March....... 16,385 15.779 43.744 41,108
Charleat'oASar Danuary.. 67,112 57,327 87,112 57.327
Charolam.A No March... 18,000 16.000 47J.1MI 53,500
ChaftjiiaLake,. February 64 3.21.9 5,433 6,861
OhftrakW.titDari .. February 9,439 13.037 17,860 21,701
rase*. A Ohio... Istwk Apr 162.352 206,4.89 2,320,759 2,388.073
Ches-O. A W.;January... 172,295 72.285
Chlo. Bur. ANo February 120,371 162,336 260.53i) 309,079
Ohio. Bar. A Q. iF. bruary 2427,892,2,982,236 5.0"4,872 0,034,523
Chic.A East 11 list wk Apr 67,577 84,599 ujs.;jhd 1,152,748
Chicago A Erie February 160,174 223,891 333.00b 481,151
Ohio. GI We»t'n 4th*k Mth 101,479 119,483! 865328 1,042.961
ChleMILA8Lpi letak Apr 569549 6942166. 7,31t1,953 9.509,.545
CbleAN'thw’o. February 2182681 2,195,1--" 4.351,997 4,679.21H
Chle.Peo.A8 L.. UhwkMch 26.539 33.310 24.5.122 311.822
Olle.K'hI.AP.. March....... 1,511,874 1.338.66* 4,0ASJHUj 4,273,583
Chile.8E.P.M.AO ;February 550,958 600J130 1.143.9S3 1,255.258
Chic. AW.Mich (Istwk Apr 28,597; 42*931 387.549 474.485
ClIn. Ga. A Port* March___ 5,00 5,031 14,028 14,715
Gin. Jack A Mar ;1st wk Apr le.Btpt 15.972 180,769 187,938
Cld.N.O. AT. P February . 280,000; 319,827 577,' 00 623,051
Ala. Gt. b%Eth.:Febl‘ual’y ii 0,000( 148,123 237,000 300,577
N.Ori. A TL E, IFebruary 97.000< 120,821! 209.000 352,384
Ala. A Vteksb February . 39.000 49,051 93.0UOC 100,801
Vicks. 8b. A P February 43,1X81 40.597 97.000 101,804
Erlangrr SKS'L Fel ruary 560.1X81 084,5X9 1,213,000 1,379,217
CIn, Northwhi, February 1.298 1,54- 72 2,86
ClIn.Port*. A V. March.... 19,681 22,430 47,920 57,641
Ool. A Mayst March. 1,164 2,24 3,039
£Ser.AkroiiACo.(Uh* k Meh 24.937 24,923 213.163 236,715
CLCIn.Ch.As.l. 4thwkM<;h 352,135] 415,501 2,870,935 3,171,106
Feo. A East'n. January.,. 112.516 125*323 112,516 125,3*23
CoL Newb. A i,. December 7,998 6.734 71.445 .52.854
CM. H. V. ATol Mareh. .. 219,506 276,323 570,157 803,319
OnLShawneeAB February 39,176 56,685
Colusa A Lake.. (February . 1,0171 1,923 29171 3.423
Crystal....,— 'February 1.0521 1,324 1,644 2,748
Current River. |4thwk Meh 4,200 5,319; 30,962 31,668
Deny. A Bio Gr |stwk Apt 101,300 111.200 1.593.254 2,268,594
De». M.NN.AW (Decernlter, 26.236 32,281 392,174 415/X19
Det-Lana'gASo (Istwk Apr' 20,294 23017 260.930 304,771
DuluthF.B.AAti ‘mIthwkMch 31.180 62,642' 310,724; 438,830
Dalnih * Winn February (  9.731 16,853 19.920- 33,381
JtTenn.Va.AGu ttbwk Meh  163.779 186,135 1,413.332 17°536.730
Elgin JoLAEa* March.. 99.559 97.324 284,287 235,568
Eureka Snrittg*. Deeemb* r. 7,175 7,697 80,827 81,087
Evans A faFplin Istwk Apr 5.507 6,454 76,293 98,395
Evans. A Rich.. IthwkMch 3.109 5,399 20.919 28,332
Evansv. AT. B S:I:.stwk Apr 20,870: 24,699 301,0.50 320.298
Fitchburg......... ebruary , 417,737 485,499 932.449 1,062,432
Flint AP:m w (, JIthwkMch 77,100 102.670 638.728 16.778
Florence.....__ Decerolier 12.069 3.702 138.362 39,592
FLCent. APenn sllhwk Meh 61.24 40.554
F1 W. A Rio Gr March. . 21,008 27.101; 60,118 79,067
Sad«. A Alt. tf. March.. . 53 722 1.5631 2.323
Georgia HR.___Itstwk Apr 27,406 25,823 393,910 428,849
Ga-CaFta A No (February . 63,254 43.902 133.979 83.203
6e0.80.AFI* M.rch..... 70,101; 69.452 230,715
Georget'n A We'December 2,33 3.582" 39.065! 43.834
Gr. Ran. Afnd. (Istwk: Apr! 35,159 49,357 472.699 587,941
Cln K-AF1 W. Istwk Apr ,297 10.513 195,719 120,151
Travers* City. 1st wk Apr] 814 1.227! 13,3701 14,216
Mua G. R.a 1 1stwk Apr 14)26; 3,077 23.6 L1j 37.0<»2
Totalall line* Istwk Apr 44.196 61.174 605,425; 765.310
SraodTnmk.. . Wk Apr. 7: 324.974 367,138 4,447.639 4.879.033
Chic. A Gr.Tr, Wk Mur.3i 58*456; 77.1861 6»7,77t; 852,728
D*LGr.H.AM Wk Mar.31 18*843 23,3901 234,348 250,248
Gr. P.Wal. A Br,'Decetn her 119501 2.014 22.188 23.408

Latest Earnings Reported.
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Jan. 1 to Latest Date,

Roads.
WeekorMo, 1893-94. 1892-93. 1893-94, 1892-93.
Great North’'n - o § ! ]
Sz.P.M. AM March....... 762,383,1,077,604 2,092,783 41
East, of Minn March....... 53.874 69,205 180,066 2’6357)’%83
Montana Cent March. 132,564: 104,461! 350.920 285701
Tot. system. March....... 948,821 1,251,331 2 623,769 3,219/126
GnlIfA Chicago. March. 3.460 3,416 11,141 10.82S
Hartsvflle........'December. 743 1,103 10,325 11.486-
Hoos. Tun.AWil March.. . 2,865 3,137 7,295 8.041
Hour.L.AW.Tex February, 29,710 36,608 75.177 75,703
Hnmest'nAShen MarcU....... 10,000 11,818 30,500 3706
llinois Ceutral. (March....... 1,434,287(1,667,131 4,399,133 4065920
Ind.Deo.A West. Mareh 27,0 ,286 81,767 116,473
In.AGt-North’'n'L trt Apr, 57187 65,533 814,115 1144661
Unteroc. (Mex.I VkMar.24 50,674 47618 563,044 23753
lowa Central. 1stwk Apr 29,919 29,834, 481,010 2492982
Iron Railway. 'March....... 4,125 4,0921  11.582 9'65
Jack. T. A K. W February . 102.175 109,029 197,807 205.720
KanawhaAMieb 1st wit Apr 7.005 5,601 86,515 82275
Kan C.Cl. A Sp. UhwkMch 8,790; 8.132 69,960 69.248
K.C.F.S.AMem IthwkMoh 113,979 125,909 957,425 1.215'763
K.C.Mem.ABir 4th«kMuh 24,938s 31,773 275.449 S0S.660
K. C. Pitts. A G. IthwkMch! 7,646 1,830 63,603 21.48
Kan.C. Snb.Belt (Ith wKMehl 5,050 4,861 44.621 46,794
Kan.C.Wy.AN It -UhwkMch 7,946' 7,165 86.944 82.589
Kan.C-ABeat. 14thwk Meh 253 326 3,095 3,718
Keokuk A West, UhwkMch 11401  10.816 92.3-3 97,158
L.Erle All. A 80.(March. ' 6.956 7,666 16,850 22,725
L.Erie A West., utw k Apr: 55,038 69,437 793,750 965,218
Lehigh A Hud.- February . 28,2S0| 38,270 61,630 83',950
Long Island March........ 275,063 270,836
Louis.A Mo.RIv :December 27,161 38.556 420,141 478,979
Lonls.Ev.Abt.L. 1st wk Apr 27,228 33,226 378,678 492,136
Loulsv.ANasht. Istwk Apr 353,920 397,915 5,144,537 5965666
Louis.N.A.A Ch 1stwk Apr 56.931 63.505 3,118 71,177
Lon.SLL.ATex Match... 34.616 49,611 89,533 144:939
Loulsv. South .. UhwkMch 23,103' 21,260 159,319 178.908
Macon A Blrm.. March... 5,734 5,516 20.920 19,567
Manehes AAug._S\I/DIecember 1.539 1,259 15,164 13,845
Maniatigne....... jMarch 624" 15,882 9,79 39,619
MeuiphisAChas™ 4thwkMcli 43.960 49,307 327,465 420.068
Mexican Cent. ithwk.Mch 206,326 242,567 2.119.035 1 934,868
exican luteri February 180,643 165,809 359,634 77917
Mex. National. 1st wk Apr 78.004; 77,202 1,093,381 1,205,085
ex. Northern February 51,029; 02,979
[Mexican R'waj Wk Mnr.BI 50.300 70,024 780,742 817,600
Mineral Range, Ith wkJan “ 652 7,169! 23,539 22,514
MIinneap.ASt.L. March.... 140.758; 100,113; 388,444 413,444
M. 8LP.A8.8.M.listwk Feb ' 4UB/4D’ 246623 281319
Mo.Kan. ATex . 1stwk Apr 202,60s 168,880] 2,298,17% 2 215,970
Mo.Pac.Alron.M Htsvk Apr 408.752 449,007, 5002.805 7,123.891
Mobile A Blrm. Istwk Apr 5.609 4,9351 73,282 79,148
Mobile A Ohio  Marecn....... 282,081 286.129; 836,022 806,557
MonLAMcX-UU March. . 102,000 91,456, 292,000 268.864
Naab.Ch.A8LL. Marchd 408.320 438,115' 1,177,606 1,274,378
Nevada Central January 2,827 3.824. 2,827 3,
N, Jersey AN Y December. 25005  25045] 331408 323341
NewOrLA8o'n. |thwkMch 1.414 3.09 91 34,080
NY.C.AH.R. '~ s5iarch......3,547,767 3,965,464 9,722,855 10,706 .SOD
N. V. L, K AW February 1,547,357 2,100.482 3,295.991 4295344
N.Y.Pa*AOhio.. January. 404,390 524,624 524,624
NA.<fctN Euk.. December. 6,019,208 6,220,498
X.Y & Xortii'n. Kebruar\ 30.527; 37,503 80,276 83,035
K,Y.Ont4 . Iftwk Ayr 9.357 00,429 818.584 883,909
N.Y Biisg. scH . February 105,904 104,392 231,207 218,990-
Nort. &Sotuii'c Febrmiry 30,258 35,494' 66,720 54,911
Norfolk 4tWrit, listwk Apr 170,755' 232,851 2.402,370 2 528042
N'theast'D <6.C.» I>eceii»ber. 47,795 50.125 007,322 "'008,010-
NorUi'oUeoirni. February 308,570. 537,413 1,059,131
North'd Faoldc  March.. 1,114,122 1,698,510 2,953,697 43204.055
Oeooeft* West  Fciirsiary 3,195 1,279} 6,114 324
OhioRivnr....... 1st wk Apr] 9,306! 14.425 154.183 190,030
Ohio SoutberD. |stwk Apr!  14.199  12.058, 167,664 209,878
Oiuaba A Si. L. Jana* 324 55,604 34,324 55,664
Oreiroii liup. Co February 261,421 248,215 542.874 514,151
Pail.Tenu.AAU Oct© 18,630j 17,778) 243,534 100,905
lenn. Hidla. 0,852  20,435° 178,740 155,676
Peunsylvisiliu.. February 4,002,320 5,127,038 8,162.150 10,050 284
PeonaDec.dcKv 1stwk Apr 13,015 16,1301 200.510 34,020
tersbarsr...... _Fcl'niury 12589 47,001 85,851 84,298
Phila.  Erie.-J February * 239.640 322,573 474,826 643,977
Phiu.dc Keati'K. Februiiry 1,279,618 1,631,347, 2,673,013 3 137,128
Coal AXr.Co. February 1,480,070 1,918,9711 3,004,452 3 801,620
Totalboth C February 2,759.088 3,530.31s 5,738.305 £.938.748
PttU. Mar. & CH. March 3,431j 3.756 8,780 10.137
PitC8heD.Als.E 30,300 32.024 81,034 85.001
PttUb. A West 110.396 129,250 288,341 304,355
Puts. CI*A 101 . 61,187 72,255 143,558 178,540
Pitts. Pa. A1 March.......j 21,240 22,0081 07,055 49,709
Total system. 1stwk Apr 38.810 55,950 527,764 588,014
Pitl.Youuir.iVA  February . 52KAO  73.805 106.077 130.361
Pt. Koval AA wet February . 38,615 43,673, 67,293 74,089
Pt.Hoy.AW.Car December. 48,891 34.290 366.032 295,004
Quincy O.A K.C March. .. 20,121 23,021! 53,507 61,991
HichM & Dftiiv ithvrkMch 158,600 190,540 2,100,149 2,200,775
Qeoryia Pac., 4thwk Meh 34,661 37,560 07,110 518,210
Char C,A Auk- 4thwk Meh 12,2501 0.870 170,020 177,960
Cot.AGreeuv IthwkMch 10.001 13,350 173,259 169.330
Rlch.FrTtab.de P. February 53,408] 63,036 109,815 122,123
KwNie'lav.lr 4c B Janilary... 5,5597 4.244] 5,507 4,244
Rich. 4t Petersb.:Februar 25.150 28,3161 52,021 53,475
Rio (Jr. South'n, ithwk 15,092 80,128 155,515
Rio Or.West'n. Istwk Apr 25.400 30,700 442.000 508,317
8aie.Tu«coia&li Ma-ch___ 9,121 10.660j 25,940 27,336
Sagi_.VaI. AcSt. L. February . 6.203 6,3061 12.354 13,404
8tLA.4T.H IthwkMtch 38,650 37,960] 340,127 336,348
8t.L.Ken'et&So March....... 2.389i 2.934i 7, 8,1
6t,L.Soulbw'rn. Istwk Apr, 75,5231 89,704! 1,129,503 1,381,993
Bt.Paui4cDui'tt. March..... 91,716 131,8561 209.677 375,922
Ban 4nL4 A.P January.. 127,038 147,440! 127,038 147,449
6.Fran.AX.Pac. uh vkMch 2,57 21,007 144,790 164,425
Bar. Aid.A Mod March 36,370 43.806 111,243 137.052
8av,Fla-4eW«at February*. 318.009 303,607 637,207 575,750
8her.Shrev.4cSo Intwk Apr 4.249; 4.140 81,003 70,209
Stlvertou..........January... 3,352 0,073 3,352 6,073
Siotut City o Wanuary... 26,611 26,254 20,611 20,254
80. Pacific Co.—
Eéh_ltglachS.A !]ranuar . 339,725 366,474 339,725 366,474
YWBESE. DAHURRTY... 92,158 110,427 02.158 110,427
Morgan™*LAT Jauuary... 527,033 522,423 527.033 522,423
N.Y.T.AMex January... 17,970 18,705 17,070 18,765
Tex.AN.Or).. January... 141.883 159,732 141,883 159,782
Atlantic sys.6, January... 1,139,401 1,193,815 1,139,401 1,193,815
Pacitle sysusu) January... 2,261.3282,600.789 2,201,328 2,000,739
Tot»l Olall., Jauuary... 3,400,720 3,704,604 3,400,729 3,794,604
CoastDIVCAl) Jaouarj. 742,541] 801,175 742,541 801,175
Arizona Dir. 'January. 163.30c 187,111 103,395 187,411
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Latest Earnings Reported. Jam.. 1 to Latest Dale.

XOA.D8.
WeekorMo 1893-94. 1892-93. 1893-94. 1892-93.
Bo. Pac. Co.-Con * $ $ *
NewMex.Div. January... 70,042 88,699 70,042 88.699
South Carolina. March.. 122.000 133,468 354,439 421,174
South&NorJar. Decemb 1,289 729 20,576 16,480
Spar. Un. «feOol. December. 12.707 11,994 122.160 118.483
Staten Is!. R. T. February. 49,975 53,353 105,772 113,351
BtonyCl.&CMt.. February . 904 1,261 2.084 2.656
SummitBranch. February . 62.026 117.452 136.512 219 883
Lykeus Valiev February. 42,979 85,916 108,862 168.005
Tot'lborh Co's February. 105,005 203,36 245,37 3*7,888
Texas A Pacitlc. istwk Apr 104,085 116,514 1,66-4,961 1,905.603
Tex.9.Val&N.W March....... 4.181 4.7H 11.092 13,605
rol.A.A&No.M. February. 78,000 88,542 152,766 178.239
Tol.AOhioCent. 1stwk Apr 32.258 30.90-5 376,42 i 547,579
roi. p. & west.. 4tliwk Mch 19,354 21,740 214,322 237,392
Tol.St.L.AK.C. Istwk Apr 30,050 33,667 336,41b 472,828
Ulster & Del — February . 21,877 20,603 45,692 42,135
Union Paoitio—
Uu. Pac. HR.. January... 1,030.358 1,404,79' 1,030,358 1,404.791
Oor.S.L.JrUN January... 343,846 433J52 343,846 433,152
Or.Ry. & N.Co January... 226,970 288.088 226,970 288,088
IT.Pac. D.&G. January... 218,446 357,599 8,44' 357,599
Ft W'th&D.C. January... 90.446 127,545 90,746 127,545
Sr Jos.&Gd.Is. January... 67,952 97,960 67,952 97. 460
Kan.C.&Om. January... 10.784 18,007 10,784 18,007
Oros.It.J.AU.l. 1stwk Apr 19.000 23,300 259,367 353,186
ger?E:Blr.&...ﬁ..] January... 34,790 46,741 34,790 46,741
ch.Co
AochJ.C.&W January... 29,598 57,403 29,598 57,403
Montana Un.. lanuary... 25,898 36,744 25,898 36,744
Man.Al.A Bur. January... 3,406 3,568 3,40 3,56
Gr'd total; ¢ Janua-y... 2,272,641 3,161,993 2,272.641 3,161.993
Vermont Valley 188,548 202,738
Wabash............ Istwk Apr 206,600 227,000 2,981,181 3,445,864
Wab. Ches, &W. October. .. 9,666 8,194 0,601 64,896
West Jersey....... February. 83,316 102,380 176,430 196,541
W.V.Cen.A Pitts March....... 75.389 99,900 217,445 250,582
West Va.& Pitts. lanuary .. 25,511 18,703 25,511 18,703
West. Maryland. March....... 97,900 98,601 235,8.41 256,981
West.N.Y. APa 4tliwkMch 79,600 104,900 659,587 *54,459
Wheel. & L. Erie Istwk Apr 27,530 29,836 304,703 379.558
Wil.Chad.&Con. December. 2,101 2,058 24.694 27,984
Wil. Col. & Aug December. 53,935 68,865 637,067 793,215
Wrightsv.&Ten. February. 6 624 7,419 14,444 13,077

t Includes Milwaukee €€ Northern for all periods,

t Figures given do not iDdude Leavenworth Topeka & Southwestern.

a Figures cover only that part of mileage located in Souta Carolina

b Includes earnings from ferries, etc., aot given separatelg t Mexi-
can currency, c Includesonly half of lines in which Onion Pacific has
a halfinterest, d lucludes Ohio <t Mississippi in both years.

Latest Gross Earnings by Weeks.—The latest weekly
earnings in the foregoing are separately summed up as
follows:

For the first week of April our statement covers 45 roads,
and shows 13-34 per cent loss.in the aggregate.

lat iced: of April. 1894. 1893. lyicrease. Decrease.
$ $ $
Balt. & Ohio Southwest. 120,409 122,698 2,239
Brooklyn Elevated......... 36,154 39,195 3,041
Buffaio Roch. €tPi 64,391 75,060 10,669
Canadian Pacific 331,000 379,000 48,000
Chesapeake & Oh 162,352 206,488 44,136
Chicago <t East. 1ll 67,577 84,599 17,022
Chicago Milw. & St. Paul 569,549 694,366 124. <17
Chic. & West Michi 28,597 42,351 14,254
Cin. Jackson &Mac maw 12,669 15,972 3.303
Denver € Rio Grande.. 104,500 144,200 39,700
DetroitLans'g & North’ n 20,294 23,017 2,723
Evansv. <&Indianapolis. 5,507 6,454 947
Evansv. & Terre Haute.. 20.870 24,699 3,829
GEOrgia. e 27,406 25,825 1,581
Grand Rapids & Indiana 35,159 49,35 14,193
Cin. Rich. €eFt. Wayj.ie 6,297 10,513 4,216
Traverse City............... 814 1,227 413
Mus. Gr. Rapids <&Ind. 1,926 3,077 1,151
Grand Trunk of Canada.. 324,974 367,138 42,164
Intern’l & Gic. North'n . 57.187 65.533 8,316
lowa Central.... 29,919 29.834 85
Kanawha €Mi 7,005, 5,601 1,404
Lake Erie {e Western 55,038 69,437 14,399
Louisv. Evansv. <St. L 27,228 33,226 5,998
Louisville N. A. < Chic.. 56,931 63,505 6,574
Louisville & Nashville... 353,920 397,915 43,995
Mexican National 78,004 77.202 802
Mo. Kansas & Texas 202,608 168,880 33,728
Mo. Pacific €tlron M t.. 408,752 449,00 40,255
Mobile & Birmingham .. 5,609 4,935 674
N. Y. Ontario & Western 49,357 60,429 11,072
“Norfolk & Western........ 170,755 232,851 62,096
Ohio River........ . 9,30 14,425 5,119
#hio Southern.. 14,199 12,058 2,141
Peoria Dec. & Evansv.. 13,015 16,13 3,115
Pittsburg & Western....... 38.810 55,950 17,146
Rio Grande Western....... 25.400 36,700 11,300
St. Joseph € Gd. Island.. 19.000 23,300 4,300
8t. Louis Southwestern.. 75,523 89,704 14,181
Sherman Shreve. & So... 4,249 4,140 109
Texas <€ Pacific.. 104,085 116,514 12,429
Toledo & Ohio Ce 32,258 30.903 1,355
Toledo St. L. €eKan. Clty 30,050 33,66 3,617
Wabash.......coocvnene 206,000 227,000 21,000
Wheeling €eLake E rie. 27,530 29,836 2.306
Total (45 roads)............ 4,042,183 4,664,418 41,879 664,114
Net decrease (13 34 p.o.) .- 622,235

this year.

t of earnings for the fourth week of
and shows a loss of 14-00 per cent.

Our final

4th week of March. 1894. 1893r Increase. Decrease.

$ B $ 8
6,033,510 6,993,526 44,839 1,004,855
Atch. Top. wan. Fe....... 798,48b 36,708 138,225
St. Louis & San Fr........ 227,074 256,909 29,835
Burl. Ced. Rap. & North. 100,359 114,37s 14,019
Chicago & Grand Trunk.. 58,156 77,186 18,730
Chicago Great Western.. 101,478 119,482 18,004
43,789 64,008 20,219

THE CHRONICLE,

Vor. LVIII,
4th week of MarcA. 1894. 1893. Increase.  Decreose.
* $ $
Clave. Akron & Columb. 24,937 21,923 14
ciev. Cin. Chic. A St. L.. 352,135 415,501 63,366
Current River................. 4,200 5,319 1,119
Det. Gr. Haven & Milw.. 18,843 23,396 4553
Detroit Lans'g & North'n 30,997 3>,832 4,835
Oulutn 8. 8. & Atlantic... 31,186 62,642 31,456
East Tenn. Va. A Ga....... 168.779 186.135 17.3S6
Evansville & Kichmoud.. 3,108 5.399 2,291
Flint, & Pere Marquette.. 77.10 > 102.670 25,570
Fla. Cent. & Peninsula.. 61,243 40,554 23,689
Graud Rapids & Indiana. 56,92 4 78,619 21.697
Cincinnati R. ®€Ft. W .. 11,160 1554L 4.381
Traverse City.....ccccoue.e 1,065 1,764 699
Musk. Gr. Rap. ot Ind . 3,027 4.734 1,707
lowa Central..........cc....... 39,346 52.380 1L034
Kau. City Clin. A Sprmg 8,790 8,132 658
Kan. City Ft. 8. A M 113,979 125,90. 11,930
Kan. C. Mem. & Blrln 24.933 3L.773 6,335
Kan. City Pittsb. A Gulf. 7,6 46 1,830 0.316
Kan. Citr Sub. Belt 5.950 4,861 189
Kan. C. Wyan. <&N. W _. 7,9 46 7,165 781
Kansas City & Beatrice 253 326 73
Keofcuk (fe Western....... 11,401 10,816 535
Louisv. Evansv. & St. L .. 41,036 54.538 11,502
Louisville Southeru......... 23,105 21,260 1,345
Memphis & Charleston.. 43.960 49,307 5,347
Mexican Railway 56,500 70,024 13,524
Mobile A Birmingham-.. 4,935 6.219 1.284
Mew Orleans & Southern 1,414 3,095 1,681
11,097 16,216 v 5,119
Ohio Southern................ 20,035 163)69 3,088
PdoriaDec. A Evansv... 29,703 25,576 4 870
Rio Grande Southern___ 8,390 15,092 6.702
Rio Grande Western. 56,4.00 66, 00 10,300
St. Louis Alt. & T. Haute 38,650 37,930 600
San Francisco e No. Pac. 22, 72 21,007 1,565
Sherman Shreve, & So... 5,865 5,560 305
Toledo Peoria A West'n.. 19,354 21,740 2,386

Total (82 roads)............ 8,806,22J10,239,682!
Net decrease (14-00 p.o.). i

84,042 1,517,504
1,433,462

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicie of March 24, 1894. The next will appear in
the issue of April 21.

f----Gross Earnm%s ———————————— Wet Earnings.---—--- *
1894. 1894. 893.
. Roads— $ $

At. T. 8. Fe b.Feb.2,259,471 2,980,773 377,063 676,870
Jan. 1 to Feb.28....4,736.981 6,032,27(5 8S1.431 1.321,833
July 1 to Feb. 28__ 24,259,486 27,860,141 7,518.579 8,575,647
St. L. & San Fr..b.Feb. 551,244 658,107 129,489 179,283
Jan. 1 to Feb.28....1,125,357 1.333,802 252,112 345,228
July 1 to Feb. 2-c...5,365,418 6,425,068 1,701,964 2,355,929
Agﬁ;regate total b..Feb. 2,810,715 3,638.880 506.552 856,153
an. 1 to Feb. 28.... 5,862.338 7,366.078 1,133,543 1.667,061
July 1 to Feb. 28....29.624,904 34,285.207 9.223.543 10.931,576
Chic. & W. Mich....... Feb. 116.648 125,988 12.145 def.3.870
Jan. 1 to Feb. 23___ 225,958 253,867 def.5,158 def.5,745
Det. Lans. & Nor.a..Feb. 75.19Q 85,879 1,361 1,326
Jan. 1 to Feb. 28. 150,673 130,293 def.2,004 16,858
Elgin Joliet & E.a.. Feb 90,551 72,970 26,466 14,336
Jan. 1 to Feb. 28 184,728 138,244 55,145 24,720
July 1 to Feb. 237, 711,187 596,194 236,682 168,797
Illinois Central, .a.Feb. 1,428,810 1,452,194 355,221 299,071
Jan. 1 to Feb. 28.... 2,914,846 2,998,789 701,521 708,887
Julvl to Feb. 28....15,054,985 3,193,149 4,961,163 3,572,010
Louisv.N. A. & C.a.-Feb. 174,908 225,912 27,500 49,644
Jan. 1l to Feb. 28___ 349,884 430,575 4,807 66,176
July 1 to Feb. 28.... 2,204,609 1,232,238 693,929 638,232
Mexican National...Feb. 320,572 333,562 *L21,751 *110,030
Jan. 1 to Feb. 28.... 665,998 746,827 *262,008 “247,548

Mexican Northern...Feb. 51,029 26.998

Jan. 1 to Feb. 28___ 102,979 52,627
Ohio River............ b..Feb 43,495 50.994 15,214 14,024
Jan. 1 to Feb. 28___ 90,189 110,742 31,755 37,087
Sag. Valley & St. L ..Feb. 6,203 6,305 1,588 878
Jan. 1 to Feb. 28___ 12,354 13,404 2,856 1,900
San Ant.& Aran. P. .Jan. 127,038 147,449 11,004 34,051
West Va. Cent.A P...Mar. 75,389 99,900 28,933 37,137
Jan. 1 to Mar. 31.... 217,445 250,532 78.744 78,543
July 1 to Mar. 31.... 772,825 801,938 277,821 264,659
Whitebr'stFuel Co...Feb 6,371 20,285
Jan. 1 to Feb. 28.. 16,168 43,584
July 1 to Feb. 28. 98,954 89,475

a Net earnings here given are after deducting taxes,

b Netearnings here given are before deducting taxes.

* After deducting other expenditures for repairs, replacements and
general expenses, netincome applioableto interest on bonds in February
was $55,900, against $44,181 last year, and for two months to Febru-
ary 28 $140,640, agamst $96,540 Ja3t year. Mexican dollars are
treated as equwaIAlt to 80 cents United Stages money, aud aU depre-
ciation beyond 20 per cent is charged in the aboveé items. Adding
earnings received from Federal government total net available for
interest for two mouths iu Mexican currency on the 80 cents basis
was $218,308, against $96,540 last year.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

minter'!, rentals, etc— —Bal. of Net Earns.—
1804, 1893. 1894. ,, 1893.
Roads. $ $ $ = A

Chic. & West Mich...Feb. 32,758 32,658 def.20.613 def.Td,523
Jim. L to Feb. 28— 65,516 65,159 aef.70,674 def.70,904
Det. Labs. & Nor___Feb. 29,902 26,211 def.28,541 def.24,915
Jail. 1 to Feb. 28 — 59,926 52,639 def.61,930 def.35.781
Sag. Valley & St. L. .Feb. 3,557 3,557 def.1,969 def.2,679
Jan, 1 to Feb. 28.... 7,111 7,114 del,4,258 def.5,214



April 14, 1594]
ANNUAL REPORTS.

Union Pacific Denver & Gulf Railway.

(For the year ending Deceniber 31, 1S93.J

The annual report savs: ‘-The interest of your company in
the Fort Worth & Denver City Railway Company is so large
that this report has been made to include the operations of
that companv, in which there are also included the operations
of the Pau-Handle Railway Co. The lines of these two com-
panies, together with the line of your company, constitute
what is known as the Union Pacific Denver & Gulf System.

==In view of the marked decrease in the gross earnings of
your company (and of the Union Pacific System of which it
formed a pari) during the penod from January 1 to September
30, 1893, and of the very unfavorable outlook at the latter
date, it was deemed expedient to seek the protection of the
Court, and on October 13 the lines of your company passed
into the hands of Messrs. S. H. H. Clark, Oliver W. Mink,
and E. Ellerv Ander.-on, as receivers. Subsequently, on
November 13, Messrs. John W. Doaneacd Frederic R, Coudert
were appointed additional receivers. On December 11, 1893,
under an order of the Circuit Court of the United States.
District of Colorado, the above-named receivers were super-
seded t.v the appointment of Frank Trumbull, Esq., of Den-
ver, as 'receiver, and on December 18 the property of the
company was transferred to him. On October 24, 1893, the
property of the Fort Worth & Denver City Railway Co. was
turned over to Messrs. Morgan Jones and J. D. Moore as re-
ceivers.”

==For purposes of comparison, the income and other state-
ments included in this report have I>en compiled to show
the operations for the full year 1893 koK Ox

““The Union Pacific Denver & Gulf Railway Co. owns
$828,000 of its own consolidated first mortgage bond*, $85,000
Colorado Central Railroad Co. first mortgage seven p-r cent
bonds, $101,000 of the Union Pacific Coal Co. first mortgage
5 per cent bonds and $100,700 of the capital stock of the
Union Pacific Coal C > These bonds and stock, excepting the
Colorado Central bonds, were pledged with the Union Pacific
Railway Co. as collateral for debts due to that company from
this companv, with the power in the Union Pacific Railway
Co, to rehypothecate or sell the collateral, and such bonds and
stock have since been depos:ted by that company with the
trustees under that company’s collateral trust inden-
ture of September 4, 1891, a» part security for the issue
of Union Pacific Railway Co. collateral trust 6 per cent
notes. The Union Pacific Denver & Gulf Railway Co. owns
3.40fi.800 of its own stock and 87.7fifi.000 of the capital stock
of $9,375,030 Of the Fort Worth & Denver City Railway Co.
It also owns $218,000 in Pan-Handle Radway Co. first rnort-
lgage 5 per cent bonds, of a total i—ue of $325,000, and $5,000
iIn F n Worth & Denver City Railway Co. 6 percent hinds,
and $1(50,000 in Fort Worth & Denver City equipment trust5
per cent bonds. The Fort Worth & Denver City and Pan-
Handle companies’ bords thus owned are held by the trustee
of the Union Pacific Denver & Gulf Railway Co. consolidated
.mortgage as part security for the bonds issued thereunder.”

There is nothing said in the report as to the prospects of the
ootnpany or the revival of business along its lines.

The financial results for four years were as follows:

riK M-ui#, expanses ash charges.
1800. 1891. 1892. 1993.
rules operated .. 927 983 996 1,003
Horning*— 8 9 5 t
. 705.296 604.107  753.897 099,850
Freight. . 2,920,228 2.906,432 3461,085 2,8-8,177
Mail, expre** etC..* ... 207,049 232.643 200.389 222,935
Total **rainsr*..**...*.3,739.573 3,732.244 4.135,241 3,510.962
Pp«& eXiiMHeand taxes.2,928*672 3,075.251 3,375,063 3.125.300
Net earnImp* . 809,901 656.993 760.178 385,601
tbomta from Inrent’*, etc. 70,861 81.539 *3,47* 47,450
Uttifffcatjr aceouaf........... L e 464.089 3 9,155 763,170
[Totatl Income. ..... ___ 890,762 1.202.620 1,273.507 1,210,230
Jettnet—
aterfMfcon bond*.. 821.325 1,202,620 1,219.027 1,217,977
icafai of track.. ... 143853
“Meeount 4 lot.. <4enlace!.. 81.604 26,352 4,490 er. 1.640
1.229.472 1.223.507 1.216,231
...def.170.521 def.26,352
oper 275,292 64.735 3,340 loss 174,229
Surplus for rear.......... 104.771 37,983 3,3801t0,,174.229

Pittsburg Cincinnati Chicago & St. Louis Railway.
(For the year ending December 31,1S93.J
The annual report of President Roberts will be found else-
where in the Chronicle.
Tbe operations, earnings and charges for four years, and tlie
enerai balance sheet for three years were as below :

i orsiinosi asp piscai. matu/rs.
1-90. 1801. 1892. 1S93.
tile* operated_____ 1,144 1,144 1,144 1,144
i Operations—
eairtvL. 5.502,653 5769.723 0.467,515 0,310,723
-ms. car. 1tllifle__ 115.071.323 146.119.030 159,320.489 210 435 006
ateperpium. p. m.. 4 cts. 2 33 eta 217 ere. t)7
9*951.000 11,357.213 30 301 25

reLlit Mm, car'll .
relgftt tonsone M’ 1051110613 1452367394 1669537076 1521687787

Atepertonp.m .. 060 CM. 0-70 tU. 0-08 CW. 0*6* ets*
Earnings— $ 8 1 9
»ENfSt Y. 3,492,434 3.509,319  3.-Vv78.330 4,329.013
rejtfbt ... 10,875,002 10,232.244 11.313.417 10.281,475
all, express, Ac.. 1,085,500 1,156.989 1,259,979 1,140,200
Total,.,,,.,..... 15,452,932 14,995,591 10,100,675 15,750,803
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1890 1891. 1832. 1393.
Expenses— $ $ %
Transportation-—-— 4,235,953 4.274,958 4,921,126  4.918,713
Motive power........ 3.410,480 3.080.123 3,237,027 3,372.399
Mainten’oe of way. 1.4S1.004 1,613,695 1,880.692 1,435,103
Maiuten’eeof cars. 1,327.590 1.si0,73.8 1.479,340 1,492,014
General expenses.. 610 448 660,294 682,800 '316.402
Total oo, 11,465,489 10.939.80S 12,260,985 12,034,631
Xetearning........ 3,987,443 3,900,7S3  3.399,090 3.716.177
P. c.op. ex. to earn 7410 73-44 75 87 76-41
INCOME ACCOUNT.
1890. 1891. 1892. 1893.
Receipts— $ 9 $ $
Ser earn. of P. Cin.
tL 3.987,441 3.055.733  3,699.090 3.7L6.177
387.185 307.1*1 484,493 43 4,255
4,415 6.194 12,914 14,010
4,379,074 4,323,115 1,396,587 4.219.47S
. 2,564,390 2,358,015 2,323,594 2.397,215
Rentals paid......... 833,655 802,053 802.035 813.922
(-artrusts dne. int.) 155,112 114,823 102,214 91,897
Int. on Little M. se-
cnriiies tranaferM 79,444 79.4U
St.1,.V. AT.n. loss. 49.903
Miscellaneous........ 71,199 r7,736 5.680 48,9 LI
Div. on preL stock'. 669.574 S9h,S47 9(|| IS4
Bate of div.dead... 3) u)
Total..ooovvene. 3,704,1)0 4.061,658 4,130,12-* 4,301,041
Balance, surplus... 674.974 267.460 2S3.L67 def. 83,563
BALAXCE SHEET, DEOKMBKIt 31.
1891. 1092. 1893.
Asset*— $
Road and equipment .35,3T1,609 92,005,312 93,463,131
gondls and (%OCk:i owned............. 170,-99 1 g%ggog 319,648
u iesun bau 9 <5.328 , 819,339
Smpkpmg fund J. M_x f bonds__ 463.924 104,07.4 10,911
BetteriuesM to leased roads......... . 346.878 396,707 409,431
Cash...ieiis 948,104 1,044,104 890,332
Due agents, companies, 6cc........... 1,933,573  1.9J1,850 2,025,902
Total......ccocevene. = 90,178.515 96.612,190 97,916,721
LUitnitUea—
Stock, common'....... ___ 21.33L.nu 25, 480 690 25,412,840
*  preferred* 22.5 Cl 32.376.051
8t7pptT<'M .sn ..41,836,010 43, 339 00) 43,571.000
CIn. Street R'war Goan, bon 262,5 262,500 262,500
Due Little- Miami..... 759.503 730,504 776,802
SurreiK exp«*n»e*... 1,475.098 1,705.413 1,197,408
Due Other com panles 272.573 369.874 2, 424 '304
Interest on t*oi is. 15.6 4 816.469 '8 »-i.824
Miscellaneous 1G.o-S 155,593 146.774
Surplus 039,310 891.131 739.723
Total i 90,173,515 96,812.430 07,946.724

fneltiaes amonntA for other oomp~nios, Htaeks not yet exehtnsred.

GENERAL INVESTMENT NEWS.

Atchison Topeka k Santa F«.—A general re-organizatiou
committee of the Atchison Topeka £ Santa Fe Railroad Co.
has just been announced, consisting of tiie following gentle-
men: R. Somers Hayes, chairman; L. A. von Hoffman, Ed-
ward N. Gibbs, Frederic P. Olcott, Louis Fitzgerald, George
G. Haven. Adrian Iselin, Jr.. New York; William Uotch, B.
Rodman Weld, Boston; Charles C. Beaman and John R, Dos
Basso®, of counsel; Herman Kobbe. Secretary.

The Chairman of the committee, R. Somers Il tyes, has been
selected as chairman by reason of bis large experience and
technical knowledge of railroad matters. Messrs. Haven and
Iselin are directors of the Mutual Life Insurance Co. and also
of the New York Guaranty & Indemnity Co. Edward N.
Gibbs i* Treasurer of the New Yoik Life Insurance
Cimpany. Gen. Louis Fitzgerald is Chairman of the Finance
Committee of the Equitable Life Assurance Society and Presi-
dent of the Mercauuie Trust Company. L. A. von Hoffman
is the leading partner of the firm of L. von Hoffman & C>,
the well-known bankers, whose representatives in Europe are
Raphael & Co. of London. F. I'. Olcott is President of the
Central Trurt Company, Adriau Is bn, Jr., isa member of
the well known heuse of A. Iselin & Co,, and William Retch
and B. Rodman Weld are two prominent gentlemen of Bos-
ton and New Bedford owning and representing a large
amount of the securities of the Atchison Company.

This committee has been form" ) by the express invitation
of the Atchison company, and will have the co-operation and
support of its directors and officers.

The committee has selected Mr. Stephen Little as expert to
verify by an examination of the company's accounts all state-
ments which will be submitted to it by the officers of the rail-
road company, and it is understood that Mr. Little will enter
upon his exirnination at once, so that a plan maybe per-
fected and the property restored to the directors and officers'
of the company within a very short time.

Baltimore A Ohio Southwestern.—The new securities of
this company were listed this week on the New York Sto:.a
Exchange, and on a subsequent page will be found the appli-
cation made to the Exebauge for the listing. The facts are
there set forth at length, including a statement of the mileage
of the consolidated system, the capitalization, the form of the
Baltimore & Ohio guarantee which is engraved on the first
consolidated Uj per cent bonds, etc., etc.

Columbus Hocking Valley A Toledo.—The litigation
against Judge Stevenson Burke has been opened afresh In the
Ohio Courts. The Central Trust.Company of New York has
begun an action in the Ohio Common Pleas Court at Colum-
bus, and there are over twenty defendants, including Judge
Burke, Wallace 0. Andrews, of New York, Charles G. Hickox*
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John W. Ellis, of New York, and others. The Trust Company
%eeks to recover principal and interest amounting to about
12,000,000 of the bonds of the railroad company which it
charges were unlawfully and fraudulently appropriated by
Stevenson Burke and his associates in the famous railroad
deal which culminated in 1881.

Columbus & Western.—A bill has been filed in the Middle
District United States Court of Alabama to foreclose the
mortgage on the Columbus & Western Railroad, a part of the
Savannah & Western sy.-tem between Columbus and Mont-
gomery. lhebillis at the instance of the Farmers' Loan &
Tiust Company of New York, trustees, and is brought under
the first mortgage of the company on bonds amounting to
$900,000.

Delaware & Hudson Canal.—A circular has been issued
by some of the nnnoiity stockholders of this railroad ; it reads
as follows:

Delaware & Hudson Canal Company,
NO. 21 CONTLANDT STREET,
New York, April 10, 1894.
To the Stockholders of the Delaware <t Hudson Canal Company :

The records of your company show that ite capital stock was in-
creased itoin time to time as follows: In 1345 hy 19,220 shares at 75

er cent, in 1848 oy 21,500 shares at par, in 1850 by 3,000 shares as a

took dividend, in 1*56 by 12,000 shares at par, in 1864 hy 25,000
shares a8 a stock dividend, in 1863 by 50,000 shares at 6 >per ¢ nt, ia
1873 hy 50.0u0 shares at par, in 1883 by 35,000 shares at par, in 1886
by 10,000 shares at oar, in 13HO by 55,000 shares at 75 per cent.

That it has been the practice and settled policy of your company
whenever the capital stock has been increased to distribute such in
orease pro rata to its stockholders, and whenever the accumulated sur-
plus earnings warranted it, either to declare a stock divideud or to
issue the increase at a rate below par varying from twenty-five to
forty per cent. . . .

It further appea-s that its bonded debt as it matured was paid off
hy the proceeds of stock issues, as above indicated.

The wisdom of this policy is fully vindicated hy the great success and
high credit of the company.

articular attention is called to the fact that when the $5,509,000 of
bonds maturing iu 1890 were paid off, and the stock was allotted to
the shareholders at 75 per cent, the dividend fund amounted to $5,-
2 55. and was thereby reducsd Oy $1,331,500, since which time
the 'amouDt has not only been recovered, but the fund uow amounts to
$7,221,818 82, largely in casu and good securities quickly convertible

N1t inbeiieved that this is far in excess of the requirements of the
company for working capita] and reserve fund, and that a portion of
the sum should iujustice, as heretofore, be divided among the stock-

In view of the fact that this will be the only opportunity until 1917
for the distrihut on of surplus upon the retirement of bonds, and that
if the amount thus disposed of should be 25 per cent, or $1,079,000 on
the stock to be allotted to the shareholders, it will, with the regular
quarterly dividend of 1% per cent, absorb less than the net earnings
for the oast year. . N,

Itis d liiedit to perceive uﬁon what just ground the Board of Man-
agers should depart from the established policy of the company and
withhold from toe stockholders, to whom the entire property belongs,
a fair divideud to he taken from the surplus and credited upon their
subscriptions to the stock allotted to them.

It is but fair to add thatyour present managers differ in regard to
this importautmatter aud hence the question is referred to you for an
authoritative expression of your wishes

The undersigned members of the Board of Mauagersof the Delaware
& Hudson Canal Company will use the proxies forwarded to them to
vote at the auuual meeting, to be held ou May 8 next, iu favor of an
increase of the capitul stock of the company bv 50,000 shires
($5,000,c00) to pay off the bonds of the oompany falling due OctoDer

4

1, 1 .

And they will further use such proxies for the election of a Board of
Managers'who will favor the issue of such capital stock pro rata, one
share of new stoc k to six shares of old stock, the said new stock to bo
issued at par, and the subscriptions to the said stock to he credited
with adividend to be taken from the “surplus or dmdend fund” iu
harmony with the established practice and policy of the oompany, this
dividend to be made at such rate as the Board of Managers may deem
best, due consideration being given to the current needs of the com-
pany, the condition of its business and to the stale and amount of the
<surplusor dividend fund,” whicu is set lotth in the last annual report
at $7,221,548 82. ) . )

Stockholders WIShII”I? to carry out this policy will please return the
Inclosed {J/roxy, properly dated, signed and witnessed, to Le Hiand B.
Cannon, Vice-President, No. 43 Wall 8treet, New York city.

R. SuydaM Grant. Le Grand B Cannon.

Johnston Livingston. Benjamin H. Bristow.

Denver Water Company.—The property of this company is
advertised to be sold on the 21st inst., under decree of fore-
closure, and it will doubiless be bought in by the two classes
of bondholders, who some time ago united their interests in
the common good. It is stated also that the negotiations
with the opposition company, the Citizens’ Water (Jo., were
recently resumed, and within the past few days have resulted
in the consolidation of the two companies. It is expected
that the new securities to be issued will enable the security
holders of both properties to derive some return on their in-
vestment.

East Tennessee Virginia & Georgia (Cincinnati Exten-
sion).—Two committees are now calling for the deposit of
bonds with the Central Trust Company. The first of these
represents the Cincinnati Hamilton & Dayton, which pur-
chased the majority of bonds from Baron Erlanger, and is
composed of M>sus. Henry A. Taylor, Henry F. Shoemaker
and M. D. Woodford. The other is the American bond-
holders’ committee, consisting of Messrs. John Greenough,
James Swann, George Coppell and Fredtrie Taylor.

Mr. Greenough is reported as saying: “ Tne object of the
American bondholders in appointing a committee is not
necessarily hisiile to the Eilanger proposals which are now
put forward through Messrs. Taylor, Shoemaker aud Wood-
ford, but thp bondholders feel that the proposal if good for one
is good for all, and by consolidating the entire American interest
assurance is given that no summary dealing will be enforced
against some late comer, as is so often the case. The proposal of
the Eilanger Committee is a complicated one, and to judge of
it intelligently rtquires an inquiry into the nature of the se-
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curity offered, the legality of its issue, and the value of the
guarantee, so far as it applies, by the Cincinnati Hamilton &
Dayton Railway Company. If other proposals should present
themselves to Che American bondholders, it is well that they
should be considered with equal care. The purpose of the
committee is purely a protective one in the interests of the
whole body of American bondholders, and the fact that the
Erlanger committe control a small majority of bonds is of no
vital consequence.”

Edison Electric Illuminating Co. of N. Y.—The compara-
tive earnings for March and for three months were as fol-
lows :

—————————— (I —lan. |. to Mar. 31.-,

18 1894. 1893. 1894.

Gross.. $102,956 $112,605 $328,965 $371,847
Net... 43, 60,196 164,777 210,025-

General Electric.—At Schenectady, N. Y,, April 10, there
were 210,436 shares of stock represented at the annual meet-
ing of the General Electric Company, The action of the di-
rectors in tbe past year was approved, and the old board was
re elected without opposition. Tne number of directors was-
increased from eleven to thirteen, and the two new members
will be chosen by the present board. The date of the annual
meeting was changed from the second Tuesday iu April to
the corresponding day in May, the purpose being to give more
time for the making up of the annual report and inventories.

In reply to an inquiry by F. B. Phelps, President Coffin
stated that no action had been taken looking towards making
good the impairment of the capital, and on motion of Mr.
Coster the matter of reducing the capital stock was referred
to the incoming board of directors, with authority to act,
they to call a special meeting of the stockholders whenever
they shall have determined upon a course of action.

Little Rock & Memphis.—Messrs. Frederic P. Oleott,
Chairman; Augustus D. Juilliar,i, James H. Smith, Henry De
Coppet and Henry K. Sheldon, representing a majority of the
holders of the first mortgage 5 per cent bonds of the Little
Rock & Memphis RR. Co. as a committee to prepare are-
organization plan, invite deposits of bonds and signatures to a
temporary agreement at the Central Trust Company. The
agreement gives general power to the committee to enforce
the security and procure payment of the principal and interest
on said bonds and to prepare a plan of reorganization. If the
plan is not adopted any certificate holder may withdraw his
bonds from deposit upon surrender of his certificate of deposit
and payment of his pro rata share of the expense, which shall
not exceed 1 per cent of the par value of the bonds deposited.

Louisville Southern.—A dispatch from Louisville says
that a petition has been filed in the Federal Court of Cincin-
nati and a motion has been made before Judge Taft of that
city praying that the lease existing between the Louisville
Southern and the E. T. V. & Ga. be abrogated. *“ The motion
prays that foreclosure proceediugs made by the Central Trust
Company of New York be intervened and the road returned
to the holders of the first mortgage bonds. The notice served
on the Columbia Trust Company in Louisville by opposing
bondholders to hold the honds deposited with it was not ob-
served, and the amount of bonds sent to Drexel, Morgan &
Co. by request was $8,300,000, which leaves $110,000 worth of
bonds here not turned over to the Trust Company.”

New York Lake Erie & Western.—A suit has been begun
in the New York Supreme Court by E. H. Harrimap, a holder
of 500 shares of the common stock of the Erie railroad, pray-
ing for an injunction to restrain the receivers of that road :
and the Farmers’ Loan & Trust Co. from recording or issuing
the new $70,000,000 mortgage. Tne suit sets forth that the
proxies voted at the meeting to authorize the said mortgage
did not represent actual stockholders and that the new mort-j
gage is a violation of the charter.

New York Stock Exchange— New Securities Listed.—The
Governing Committee of the Stock Exchange have listed
the following :

B altimore & Ohio Southwestern Railway.—$16,900,000 pre-
ferred stock, $9,080,000 first consolidated mortgage 4L>per centgoli |
bonds of 1933, $17,212,000 first income mortgage five per cent gold
bonds of 2043. [See application in full in another column,j

City of New Orleans.-%$4,140,000 constitutional four
bonds of 1942.

Cleveland Cincinnati Chicago & St. Louis Railway.—$113,000
additional " Cairo division” first mortgage four per oent gold bonds,
making the total amount listed $4,763,U00.

Lehigh Valley Coal Company.—$1,900,000 additional first mort-,
gage five cent guaranteed gold coupon bouds aud registered, bonds
into which they may be converted, making the total amount listed;
$3,4C0O,u00.

l1linois Steel Company.—f257.000 additional non-convertible
twenty-jear five per eeut debenture bonds, making the total amount
listea $7,060,u0o0.

New York Central & Hudson River Railroad (Utica g Blacl
River Railroad).- $500,000 additional four percent mortgage guar
anteed gold bonds, making the total amount listed 51,800,000.

New York & Putnam Railroad.—$4,000,000 first consolidated j
mortgage 4 per centguaranteed gold bonds.

SourHERN P acific Raii.road.—$2,048,000 additional first oonsoli;
dated mortgage 5 per cent guaranteed gold boons, making the tota
amount listed $11,236,000 The Committee of Stock list is em
powered to add from time to time additional bonds amounting t<i
not more than $1,000,000 upon receipt of an official notice that sueti
bonds have been issued in exchange for underlying bonds of tliii
oompany.

Union Pacific Railway.—(Bondholders’ Committee) Central Trusl
Comuauy's engraved certificates of deposit for 4ia per oent ooUatera
trust bonds.

United New Jersey Railroad & Canal Company.—$3,646,001
general mortgage 4 per cent coupon gold bonds.

—

—

per oent
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Northern Pacific.—The German committee of consolidated
mortgage bondholders controlling over $7,000,000 bonds came
into the agreement proposed by the New York committee a
long time ago. In a circular recently issued at Berlin, they
aay:

"The Hew York committee do not represent one kind of bonds only,
hut allow all issues to join the committee. As a matt-r of fact, the
,an cotuiniuer of the third mortgage hoods have signed the agree-
ment for upward of 4 mihiun bonds. ~Relations with the committee of
the second mortgage bonds have been established, also with that of
the Chicago A Nur;b<-ro Pacihe bond*. It htsof course never be»n the
intention to leoreamze the rood with only the consolidated bauds- * *
The eonm;,!lon that the *-3,an>,iH,u ei>ns<d bond, deposited for the
benefit ot the preferred stock, as well as the 10 million bonds pledged
for the unilateral trust notes, are under the control of the board of
law. Only after the previous dis-
charge of the debt, which Is very improbable for the present, the 10
, .» bonds would invert to the road,and would then be subject to the
order of the rn elvers and the court.”

Pecos Valley.—This road was constructed in 1890 from
Pecos City Texas, a point on the Texas Pacific northwesterly
to Eddy 89 miles. Wi.rk is about commencing on an exten-
sion of the r ad from its present terminus at Eddy to Boswell,
a distance of about eighty mites. It is expected to complete
this extension by Sept. 1st. The road will open up an exten-
sive irrigated section in New Mexico. Mr. J.J. Hagerraan.
of Colorado Springe, Col., is the President of the com-
pany.

Richmond Terminal—Charlotte Columbia A Augusta.—
Another step in the progress of the Richmond & West Point
Terminal r.-or.-nnizition was made by the decree of the
United States Court in Charleston, ordering the foreclosure
and sale of the Charlotte Columbia & Augusta and Columbia
& Greenville railroads.

Savannah & Western.— The committee composed of Simon
Borg, R. C. Martin. H. E. Garth. Joseph M. Lichtenauer, F.
L. Lehmann and EdwinS. Hooley. representing the holders of
Savannah & Western consolidated bonds, has issued a circular
letter to these bondholders which presents in detail the facts
relating thereto and is sustained by a letter from the counsel
to the committee setting forth the legal position of the
bond*. The circular states that though the committee
originally endeavored to unite to one body for mutual
protection all the wunderlying bonds on the different
division* of the Savannah & Western Riilroad, it has
been decided by the unanimous vote of the committee that it
would be best not to endeavor further to represent the
bond* of the Chattanooga Rome & Columbus, Columbus &
Western or Columbus & Rome roads. Only 87 of these
bond* have been drposited and these will be returned
without charge to the depositors. The committee, however,
represenis over 19,909,990 of the Savannah * Western consol*,
and the material advance in their price from 8214' reflects the
strength of the position which the bonds have achieved
through the committer’'s efLrte. In view, however, of the
recent consolidation of the interests concerned in the Central
Railroad & Banking Company of Georgia, this committee
urges on boBdiiold* re the necessity of mutual and independ-
ent action; that (hey look carefully inio the position which
their bonds and the road itself occupy, and tbit they nolle for
common defense, independently of any other interests in the
Central system, until their poaiiioo in any reorganization of
that system is clearly defined. Bondholders are again urged,
accordingly, to deposit their bond*, under their protective
agreement with the Central TreatCompany.

The letter from the counsel embodies the leading facts in
the litigation conducted on behalf of the Savannah & West-
ern interest*. Incidentally they say that they have success-
fully eatabltebed and have obtained from the Federal courts a
decree sustaining the validity of the Central Company's guar-
antee of the Savannah & Western bond*. They have also se-
cured the disallowance of 1317.750 claimed bv the receiver* of
the Central Railroad from the Savannah & Western, aod they
hope to defeat the balance of the claim, soma$190,004. Their
investigations have also resulted in disclosing that the owner-
ship of valuable wharf, track*, rolling stock and other terminal
property in Savannah, together with the Ogcechee Canal,
belong* to and U vested in the Savannah & Western Railroad
Company, and the Court has decided that it will appoint a
separate independent receiver for Savannah & Wtsi-rn on
the request of a majority of the bondholder*. Any division
among them, tbereiore. it is said, would be unfortunate, for
if the guaranteed bondholders are united they will lie suffi-
ciently strong to protect themselves. Their true position is
that they are general creditors of the Central Railroad &
Banking Company of Georgia for the full amount of the
principal and interest of their bonds.

—The committee representing the first consolidated bonds
in composed of Louis Fiizgerald, John P. Townsend, Emanuel
Lehmann, Thomas Denny and F. M, Colston. The committee
invite* bondholder* to deposit their bond* with the Mercantile
Trust Company.

Sonth Caroling.— At Charleston. 8. C.. April 13, in pur-
suance of a decree of the United States Court made last De-
cember, the South Carolina Railroad was sold at public
suction. The road was sold to Wheeler H. Pfcfchatn, of New
York, representing a syndicate of first mortgage bondholders,
for (1.00uMO. The dispatch says: 'This amounts to the
first mortgage bondholders taking the road for their bonds
and paying SLCfO.WO with which to discharge prior liens and
outstanding irdebtrdnr-*. The price paid virtually amounts
to rorretbirg I*?s than $7,000,090.”

ilfTor other Investment Items we pngs fill.
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fleparts and “"Documents.

BALTIMORE & OHIO SOUTHWESTERN
RAILWAY COMPANY.

APPLICATION TO NEW YORK STOCK EXCHANGE.
New Y ork, April 8, 1894.

The Baltimore & Ohio Southwestern Railway Company re-
spectfully hereby makes application to your Committee for
listing Ha securities upon your Exchange.

The company is a corporation created under the laws of the
State* of Ohio,'lllinois and Indiana by a consolidation of the
Ohio & Mississippi Railway Company, owning and operating
a line of railway from Cincinnati, Ohio, to East St. Louis, 111.,
with branches from North Vernon, Ind., to Jeffersonville,
Ind , from Beardstown to Shawnee, 111,, from Watson, Ind.,
to New Albany, lad., and from Riverdale, Ind., to Bedford,
Ind.. and the Bikini re & Ohio Southwestern Riilroad Com-
pany, owning and operating a line of railway extending from
Cincinnati to Belpre, with branches extending from Blan-
ehester to Hillsboro, from Hamden to Portsmouth, and from
Belpre to Marietta, all in Ohio, and as such owns and operates
the line of railway from Bdpre on the Ohio River to East St.
Lout* on the Mississippi River, with the several branches
above named.

At Belpre it connects with the Baltimore & Ohio Raliroad
Company's bridge, by which connection is made with that
railroad at Parkersburg, West Virginia.

The following is a statement of the mileage of road com-
pleted and in operation : Bdpre to East St. Louis, 532*34 ;
Belpre to Marietta, 11-09 : Hamden to Portsmouth, 55*43;
Blanchester to Hillsboro. 3t*43 ; North Veruon to Jefferson-
ville. 53 81; Watson, Ind-, to New Albany, lud., 7 36 ; Beards-
town, ML, to Sbawnpetown. 111., 328-25; Riverdale, Ind.,
to Bedford, Ind,, 1108; total mileage of road, 920-34;
double track and sidings on main line and branches,
270 57: total mileage of alt tracks, 1,190*91. The mileage of

steel track* i* 98554 ; the mileage of gieel and iron tracks
in sidings and yards is 355*57 ; total, 1,199 91,
8)4 inches.

Equipment— Locomotives, 193 ; passenger cars, 134 ; freight
and other cars, 7,882.

The assets of the company are as follows :

Gauge, 4 feet

....970,808,490 03
.. 258

,975 00

U 2.081.605 93

Du*- from foreign road*, corporation* and _ 954,967 12
Bond*. agent* current balance*, material* ou hand

and tin-"eellaneou* asset™..........coceiiiiiiiiiiiiii et 869,677 77

January |, 1894 883,967,805 85

It* liabilities are as follows:

OmpilM timk—
Common. *3* a shares (allowned by the Bal-

timore A _Ohio Railroad Company, Rising

It two-third* vote. ...l *10,000.000
Seven |,.rcent preferred. *100a share---- 20,000,000%30,000,000 00

Bomtfri lirt'i-
First Oatumlldated Mortgage Four and a

II'ilf per oe .t Ootd Coupon Bond*, dated

November t, 1*93. principal due July,

1993 principal and iotere tguaranteed by

the Baltimore * Ohio Railroad Compan%/,

Interest payable Janu ,ry | aod July 1, fu

the city, f "'Sew York, with privilege of

registration a* to priuctoal, and convert-

ible Into registered certificate* of #l,000

and *5 00each.....cceee i, 837,500,000
Re.erred for the redemption or evehange

of the rlrst M.irt**go cond* of the Balti-

more A Ohio Southwestern Railroad Com

party. maturing January. 1990-—-....... 11,000,000
Reserved for the redempilen or exchange

of B dtimore A Ohio 80Ulitwestern Term-

inal Company Finn Mortgage Hoods, ma-

turing Hay I, 1912 (*1,200.010 outst'dV). 1,500,000
Reserved for the redemption or exebaoge

of Mutsisudiiigmortgage bondsof ihe Ohio

A Mississippi Hallway Company, eiocin-

nati A Bedford Railway Company. New

Albany A Kaetero H*tiw»y Compane, and

Car_Trust Certificate* (about *152,000).

Sif.3HI.i581, and residue )or Improve-

ments, betterments, equipment and other

PUIPOSE™ it i 25,000,000

*37,500,000

issued for exchanges and requirements of plan............. 8,815,980 0
For company's use for Improvements, betterment*.

equipment and other pUrpPOSE™.......cccoevvviier vevennennns 2,484,020 00
Mongers bond* and equipment trusts assumed by this

oousuan Kmutan.llug?\/I .............. PR P 23,381,684 00
First Preferred Income Mortg. 5 p. ¢c. Gold Bonds **A” . 8,750,000 00
First Preferred income Murtg.5 p. e Gold Bond* " B”. 10,000,000 00
Other liabilities, including accrued Interest und taxes. 2,776,124 85

483,067.805 85

The Baltimore & Ohio Railroad Company’s guaranty is en
graved on each of the bonds, and reads an follows:

“Guaranty,

" For value received, the Baltimore & Ohio Railroad Com-
pany hereby guarantee, unconditionally, the punctual pay-
ment of the principal and interest of the within bond at the
time and in the manner therein specified, and covenants
iu default of payment of any part thereof by the obligor,
to pay the said principal and interest of the within bond,
n* the same shall become du». upon demand of the holder
thereof.
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“In witness whereof, the said company has caused its
corporate seal to be hereto affixed, and attested by its
Secretary, and this instrument to be signed by its Presi-
dent, or one of its Vice-Presidents, this first day of Novem-
ber, 1893.

“ The Baltimore & Ohio Railroad Company.

“(Seal.) By Ortland Smith, Vice-President.
*Attest: Andrew Anderson, Secretary.”

A power is reserved in this mortgage under proper restric-
tions contained therein, and to which reference is made (-iee
pages 28 and 29 of mortgage filed herewith) for the increase
of bonds for constructing additional tracks, equipment and
terminal facilties, as per terms stated therein, bearing inter-
est at four per cent, maturing when those now issued ma-
ture, and principal and interest to be guaranteed by the
Baltimore & Ohio Railroad Company.

The Trustees under this mortgage are the Farmers’' Loan &
'(Ij'_rust Company of New York and W. H. B_ Miller of In-

iana.

First Income Mortgage Five per Cent Gold Cou-
pon Bonds. Series “A” and “ B” are dated Nov-
vember 2, 1893. principal due July 2043. The interest is
non-eumulative, and is payable, if earned and declared, on
“A” bonds November 1, on “B” bonds December 1, in each
year. Series “A” bonds rank in principal and interest in
priority to the Series “B” bonds. The manner of ascertain-
ing and declaring net earnings applicable to payment of
interest as above is set forth at pages 32 and 33 of the mort-
gage filed herewith, and which provide that the interest,
when payable, is to be declared on or before October 31 in
each year.

These bonds are convertible under certain conditions set
forth therein into similar bonds bearing interest at four per
cent,) payable semi-annually (see pages 54 and 55 of the mort-
gage).

These bonds have the privilege of registration as to prin-
cipal.

The trustees under this mortgage are the Farmers’ Loan
& Trust Company of New York and W. H. H. Miller of
Indiana.

Earnings and expenses for the three months ending January
31, 1894:

Gross earnines ..S1,548,750 98

Operating expenses.... 1,003,18423
NEt BaArNINGS. oo $545,566 75
Directors: Edward R. Bacon, William L. Bull, Edgar T.

Welles, Edward R. Bel), William Mertens, John H. Davis,
New York, N. Y.; Orland Smith, Baltimore, Md,: James II.
Wilson, Wilmington, Del.; William W. Peabody, Lowe Emer-
son, Fred. H. Alms, Cincinnati. O.; Frank W. Tracy, Spring-
field, 111; Julius S. Walsh, St. Louis, Mo.; John P. Heseltine,
Patrick Buchan, London, Eng.

Officers: Edward R. Bacon, President; W. W. Peabody,
First Vice-President and General Manager; 'William Duncan,
Second Vice-President and Traffic Manager; Edward Bruce,
Secretary; Frank E. Tracy, Assistant Secretary; William E.
Jones, Treasurer.

The principal office of the company is in the city of Cincin-
nati, Ohio; it also has an office in the city of New York.

The Farmers’ Loan & Trust Company, New York, are the
fiscal agents and registrars of the company.

Application is made to list the following securities: 200,000
shares preferred stock, 8100 par value, $20,000,000; First Con-
solidated Mortgage Bonds from Nos. 1 to 3,089 inclusive,
83,089,000, Nos. 4,023 to 10,013 inclusive, $5,991,000, $9,080,000;
First Mortgage Income Bonds, Series “A,” Nos. 1to 8,750 in-
clusive, $8,750,000; Series “B,” Nos. 1 to 10,000 inclusive,
§ 10,000,000.

All of which is respectfully submitted.
EDWARD R. BACON, President,
Baltimore & Ohio Southwestern Railway Co.

The Committee recommended that $16,900,000 of the above-
described Preferred Stock, par $100 ; $9,080,000 First Consol-
idated Mortgage per cent Gold Bonds of 1993, Nos. 1 to
3,089 inclusive, Nos. 4,023 to 10,013 inclusive; $8,343,000 First
Income Mortgage Five per cent Gold Bonds of 2043, Series
A, Nos. 1 to 8,343 inclusive; $8,869,000 First Income
Mortgage Five per cent Gold Bonds of 2043, Series B, Nos.
1to 8,869 inclusive, be admitted to the list; and that on
receiving official notice that the securities have been
issued, the Committee be empowered to add to the list
from time to time Preferred Stock up to $20,000,000.
First Income Series A Bonds_up to 88,750,000, and series
B up to $10,000,000, and to strike the old securities from the
list accordlngly

The Committee received notice of the following action
of the company in regard to the coupons of the Income
Mortgage Bonds:

“Whereas, the Stock Exchange of New York object to
lioting the First Income Mortgage Bonds of this company
with the clause on the coupons calling for the surrender of all
previous unpaid coupons before the payment of such coupon
as may have been declared payable, it is

“Resolved, that this company will not refuse to pay any
coupon merely because previous coupons have not been sur-
rendered to the company.

Adopted by Governing Committee April 11, 1894.
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PITTSBURG CINCINNATI CHICAGO & ST.
LOUIS RAILWAY.

FOURTH ANNUAL REPORT—FOR THE YEAR ENDING
DEC. 31, 1893.

Pittsburg, Pa,, April 10th, 189%4.

Tj the Stockholders of the Pittsburg Cincinnati Chicago & St,
Louis Pailway Co.:

Your Directors submit herewith their report of the opera-
tions of your line, and of the other roads in which you are in-
terested, for the year ending December 31st, 1893, showing
the physical condition of these properties Mid the financial
condition of your Company at that date.

PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY.
Main Line ﬁmcludmg Steubenville Extension Pennsyl-

vania Railroad, 1-23 miles).. 943*34miles
Branches........cccooveeecincicccncneenes 141-07
Line used jointly with other companies.... 59%47 “
Total i .1,143*88
E arnings.
Decrease
1893. 1892. or Increase*
Freights $10,281,475 17 $11,323,417 17 D.$1,041,941 70
Passengers.. 4,329,042 99 3,578,379 78 1.750,66321
Express 334,413 73 345,907 26 JD.11,49353
MailB... 660,304 08 648.083 21 1.12,22087
Kent o 40,642 41 39,983 42 1.65899
Other rents 18,832 43 20,447 26 D.1,61483
Miscellaneous 86,097 57 204,457 31 D.118,35974
Totals.....cooeeene. $15,750,808 68 $16,160,675 41  D.$409,866 73
Earnings per mile of
road.....enn. $13,769 64 $14,127 95 D.$358 31
Expenses.
Increase
1893. 1892. or Decrease
Conducting transp’tion. $4,918,713 53 $4,921,126 43 D.$2,412 90
Moth e power............... 3,372,399 14 3,297,026 92 1.75,37222
Maintenance of way... 1,435,103 14 1,880,691 91 D.445588 77
Maintenance of car 1,492,013 59 1,479,339 5u 1.12,67409
Gene:al expenses 816,401 64 6b2,799 73 1.133,60191
Totals....cooeeee. $12,034,63101 $12,260,984 49 D.$226,353 45
Ratio of expenses to
earnings.....ceevene 76 41 per ct. 75*87 per ct. 1. 0*54 per ct.

Gross earnings of the Pittsburg Cincin-
..$15,750,808 68
12,031,63104

nati Chicago & St. Louis Railway
Operating eXPeNSEeS.....ccevereieeeererrenereeens
Net earnings...

Add-
General interest........coceoveeeiciecienenne

$3,716,17764

14,046 26

Total net revenue for 1893 $3,730,22390

Total net revenue for Ib92 3,912,60465
DIBCIEASE .ttt sttt $182,380 75
From the above net revenue for 1893........ccccccciiiiiiiiieenees $3,730,223 90
Deduct payments as follows—
Interest on consol, mort. 4~ p. ct. bonds .$1,033,020 00,
Interest on bonds of Pittsburg Cincinnati
& 8t. Louis Rallwag Company . 631,010 00
Interest on bonds of Chicago St.
Pittsburg Railroad Company 377,857 50
Interest on bonds of Cincinnati Richmond
& Chicago Railroad Company......ccceeeue 38,640 00
Interest on bonds of Jeffersonville Madison
& Indianapolis Railroad Company............ 306,687 50
Payments under Car Trust contracts, in-
cluding interest, &c 94,896 69
Rent of Steubenville Extension 68,448 64
Rent of Lake Erie & Western Railroad be-
tween Indianapolis and Kokomo, Ind 24,149 91
Rent of Little Miami Railroad betwgen
Reudcomb Junction and Cincinnati, Ohio 22,200 00
Rent of Cincinnati Hamilton &Dayton RR.
between Hamilton and New River Junc-
tion. Ohio . 4,996 20
Extraordinary exp 40,705 67
------------------- 2,642,612 11

Net profit for 1893..
Net profit for 1892..

...$1,087,611,79
. 1,378,83918-

$291,227 39
$1,087,611 79

Decrease.

To the above profitfor 1893.......c.ccccevviennen. .

Add Det revenue of other lines operated
by your Company, the details of which are
stated hereafter, viz.

Ohio Connecting Rallway $100,185 48

Chartiers Railway— .......... 87,143 48
Waynesbur%chashmgton . 15,903 10
Pittsburg Chartiers & Youghiogheny R 40,748 4a
Pittsburg Wheeling & Kentucky Railroad. 63,180 65
Little Miami Railroad....... .cccooeienieiiiee 489,255 Cs
------------------- 796.416 23
813***A $1,244,028 02
From which deduct payments as follows:
Rent of Ohio Connecting Railway... .. $100,185 48
Rent of Chartiers Railway................ . 87,143 48 g
Net revenue of Waynesburg Wash. RR.. 15,903 10 1
Net revenue of Pittsburg Chartiers
Youghiogheny Railway.......c.ccoocoeninnnnn 40,748 44
Rent of Pitts. Wheeling & Kentucky RR.. 63,180 65
Interest and dividends paid Little Miami
Railroad Company......iinnieienenns 682,626 §6
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Brought forward.........c.cccocovvicincnnnne. e fyfo.iSj ji ~ ~1,881,03802 Bonds outstanding December 31st, 1893 i—
Interest on Cineinnati Street Connection
Railway bonds.................. e, $31,500 00 Cineinnati Richmond A Chloago Railroad Company sec-
Fire-sevenths loss in operation ot St. Louis ond mortgage seven per cent bonds, due 1839.......... $65,000 00
Vandalia & Terre Haute Railroad......... 49,901 84 Chicago & Great Easteru Railway CaiUDanv first
Cash advanced Cincinnati Richmond A mortgage seven rer cent bonds, (last) due 1895........... 116,000 00
Fort Wayne RR. Co. to pay int. on bonds. 8,204 66 Cincinnati Richmond A Chicago Railroad Compan
................... 1,059,394 21 first mortgage seven per cent bouds, due 1894.......... 552,000 00
i Pittsburg Cincinnati A St Louis Railway Company
Surplus on al! lines operated for 1893. ... SS24.63381 first consolidated mortgage 7 per cent coupon bouds,
Surplus on all lines operated for 1892. 1,163,014 59 due 1900................ et e e - 2,259,000 00
Pittsburg Cincinnati A St. Louis Railway Company first
Decrease as compared with 1892.........cccoceviiiiiiniiniicirene $338,38078 consolidated mortgage 7 per cent registered bonds,
4,604,000 00

Surplus of income on all lines for the year

1393........ . . $824,633 81
Balance to credit profit and loss account,
December 31, 1892.....cccooiviiniiiiencie 891,23147

................... $1,715,865 28

Deduct—
Amount paid In settlement of sundry ac-

counts ........ $87,947 52
Dividend of four per cent on preferred stock

of Pittsburg Cincinnati Chicago A St.

Louis Railway Company........cc. ceveeerreene 903,194 00

———————————————— 976,141 52

Balance to credit profit and loss Dec. 31,1893................ $739,723 76

Statement showing the conversion of stock and also the ex-
change and retirement of bonds during the year 1S9S, and
the amount o f each outstanding at the close of the year.

STOCK.

There was issued during the year 1893, under the agreement
of consolidation, in exchange for stock of the constituent com -
panies, stock of the Pittsburg Cincinnati Chicago & St. L mis

Railway Company, as shown below, viz.* j joij
In exchange for—
1,339 shares common stock Pitt*. CIn. A
St. L. Ry. Co. at $50 each.......... $0*3,950 00
69 niiares common stock Steubenville
A Indiana Ry. Co. at $5*t each 3,450 0O
736  shares common stock Chicago St
. A Puts. RK. Co. at Slot! each.. 73,600 00
496*50 shares preferred atook Chicago St.
L, A Pitts. RR. Co. at $100each.. 49,650 00
T e —— $193,650 00
Also under the agreement for reorgauiratioa of the
Columbus Chicago A tudlana Central Riiiway Com- \-'7j ,
pany, lu (sonversion of 120 shares of common stock of & «
That COMPAD ) .ottt 6,000 00
Total exchanged........ oo ceciiiinicee e e . $199,650 00
For which stock of the Pittsburg Cincin-
nati Chicago A St. Louts Railway Com-
pany waa [ssued as follows:—
Common (took... $00,15003
Preferred stock. 103,49 «97
Total Issued during 1893... $199.05000

Stock of the Pitt*. Cineinnati Chicago A
St. Lout* Kailway Company out»tand-
Ing December 31. 1*y3—
242,833 share* common stock at $100
each.......... $24,283,800
Common stock SCrip....cccovverceeennns 2,68364
----------------------- $21,230,483 65
225,214 shares prof, stork at $100 each.$22.521.100 00
Preferred stock SCrip....ccoecvvceinens 3,34379

22,524,748 79

. . $46,811,232 44
fltocfc fitconatHtmit corn panto* oatotand-
loj? December 311, i$vB

9,3fro nkms common stock Pittobnnc
Cincinnati A St. Louto Railway
f om panjr at 9 \O#«ach.................
1,775« »hafp4 common utock SteabfU-
benride L lodi.in* Railroad Co.

at |50 each...ccccocvereveinennn. .
59 shares preferred stock Steubeu-
vflle A fndtaoa Railroad Com-

9167,500 OO

88.783 98

pany at fAOeaeh .. .
5,64***700 shares common sto go
at. Lout* A Ftttabur* Railroad
Company at *lo<) each
43333*3 giu~ea preferred <to<*k Cbleair©
81. Louto A Flttobaric Railroad
Company at $100 each-.............
54 nh»re* cornmen (dock Jefltoremi-
rfllo Madtoon A Indians*poll*
RR. Company at

2,050 OO

564,667 00

13.352 62

5,400 00
, 177,658 60

Total stock outstanding December 31,1893.. .847.983.801 (4

BOHDB.

There wore $32,000 Pittsburg Cincinnati & Si. Louis Rail-
way Company first consolidated mortgage seven per cent
coupon bond* exchanged for a like amount of registered
bonds of the same issue.

There were $39,000 Chicago St. Louis & Pittsburg Railroad
Company consolidated mortgage five per cent coupon b inds
exchanged for a like amount of registered bonds of the same
issue.

There were redeemed in cash $120,000 Holliday's Cove
Railroad Company first mortgage bonds matured f'ebruary
1*5.1893; also $107,000 Chicago & Great Eistern Railway
Company first mortgage bonds (old) matured October 1st,
1893; agregaiing $227,000.

There were $91,000 first mortgage bonds Jeffersonville
Madison & Indianapolis Railroad Company redeemed through
the operation of the sinking fund for the retirement of the
bonds issued under that mortgage.

ue 190
Columbus A Indianapolis Central Railway Companzy
first mortg\a%e seven per cent bonds, due 1904........ ,631,000 00

Columbus ndianapolis Central Railway Company
second mortgage seveu per ¢_nt bonds, due 1904....... 780,000 CO
Union A Logansport Railroad Company first mortgage
seven per cent bonds, due 1905 ............ccccceiiiiiinns v 715,000 00
Jeffersonville Madison A Indianapolis
Railroad Company first mortgage seven
per cent bonds, due 1906 ...$2,949,000 00
Less 551 bonds In sinking fund 551,0C000
———————————————————— 2,392,000 00
Jeffersonville Madison A Indianapolis Railroad Com-
pany second mortgage seven per ot. bouds. due 1910. 1,995,000 00
Steubenville A Indiana Railroad Company first mort-
gage (extended) five B ot. registered bonds, duo 1914 3,000,000 00
Chicago St. Louis A Pittsburg RR. Co. consolidated
njortga%e five per cent coupon bonds, due 1932.. 1,294,000 00
Chicago St. Louis A Pittsburg Go. consolidated
mortgage five per cent registered bonds, due 1932 212,000 00

Ptitsburg Cincinnati Chicago A St. Louis Railway Com-
pany consolidated mortgage four and one-half per
cent bonds, series ==A” due 1940

Pittsburg Cincinnati Chicago A 8t. Louis Railway Com-
pany consolidated mortgage four aud ono-half per
cent bonds, series “ B,” due 1912

Pittsburg Cincinnati Chicago A St. Louis Railway Com-
pany consolidated roortstage four and one-half per
cent bonds, series * 0.* due 1942........cccccccevviiies i,

10,000,000 00

10,000.000 00

2,956,000 00
..$43,571,000 00

Total bonds outstanding December 31st, 1893....

The tonnage transported was 10,331,725 tons, against 11,-
357,213 tons in 1802, a decrease of 1.055,488 tons, of which
about three-fourths was in the through traffic. There was a
large increase in the items of dressed meats, general mer-
chandise and bituminous coal, and a large decrease in all
agricultural products, coke, ores, stone, sand, lumber, sugar,
manufactured iron, cement, brick and miscellaneous articles.

There was a decrease in freight earnings of about 9 per
cent, or $1,041,041 70. The average rate received was 6 8-10
mills, the same as in 1893, but there was an increase in the
oost of movement of 2-10 mill, the net profit being reduced
to | 1-10 mills per ton per mile.

There were carried 6,310,723 passengers, as compared with
6,407,513 in 1803, a decrease of 66,792, entirely in local travel.
There was a large increase in mileage, about 35i.; per cent,
and an increase of $750,663 21 in passenger earuings. The
rates received show a decrease of about 10 per cent, but as the
cost of movement showed a reduction of a little over 20 per
cent, there was an increased profit of 17-10 mills per passenger
per mile.

The miso'llaneiuis earning* show a large falling off, due to
the fact that the Baltimore & Ohio Railroad Company ceased,
in the latter part of 1892, to use a portion of your terminal
tracks in Chicago, from which a considerable revenue had
accrued to your Company. There wag a large decrease in the
expenses of Maintenance of Way and an increase in the Mo-
tive Power Department.

Tnere were $11,438 1491-2240 tons of new steel rails and
584,878 ties used m construction and renewals during the year;
and 138 miles of gravel, 8 of stone, and 52 of cinder ballast
were laid on your various divisions.

Passenger stations were completed at Uibann, East Haven,
Anderson, Elwood, West Pullman, Clarksville, Miami City,
and West Madison Street, Chicago; and freight stations at
Kukotno, Gas City, Dunkirk, West Pullman, and Louisville,
and an addition made to the freight station at Logansport.
The station at Louisville was much needed, and is used
exclu-iv. Iv for receiving in-bound freight. Combined passen-
ger and freight stations were also erected at Cadiz and Mill-
ville.

lo order to furnish the requisite facilities for existing traffic,
aud to meet the exceptional demands of the Columbian Ex-
position, a large amount work was done in the construction of
second, third, and fourth track, yard tracks, and passing
sidings.

There was laid on the Pittsburg Division second track as
follows:—

itties.
Between Cadiz and BOWEr-tON.........ccocvevieceenieiininiineneeenes 11-97
Between Black Kan and the end of double track oast o
Newark..... ....12-43
TOLAL .o 24-45
And on the Chicago Division—
Botwecn Anoka Junction and the oast end of the Wabash
River Brides................ 3-48
Between Loz.rosport and the west end of that bridge-——- '18
Through 1Sigau@fiort......ccc.coiiiireniiei e 1*77
TOTAL e e s 543
Third track was laid on the Pittsburg Division—
Between Niuil.-kand the west end of Sheridan Yard....... *8b
Broadhead Cut to wc*t end of Mansfield Yard.. .. 2
East of Oakdale to Midwal .
East end of Collier* Yard to New Cumberland Junotion.. 4-56
Through Newark Yard......eeneeeeees 1*84
TOLAL .o 17 55



Brought forword ..o v e e 2 43
Fourth track was laid on the Pittsburg Division—
Between Nimtek and west end of Sheridan Yard............... "85
Brondhead Cut to west end of Mai slield Yard..
Bast end of Colliers Yard to New Cumberland
Through Newark Yard
TOTAL e 772

68~52

The total length of line in double track between Pittsburg
and Columbus, December 81, 1893, was as follows :—

Pittsburg to west of Fernwood...
Millers to Port Washmgton ......
Black Run to Newark

A large amount of work was also done in the construction of
passing sidings and yard tracks, the total amount of track laid
upon the main line during the year amonting to 108 59-100
miles.

The entire amount expended for construction and equip-
ment during the year was $1,451,638 18, the main items of
which were the construction of the additional tracks already
referred to and the increase of your motive power and equip-
ment. Eighteen engines and five baggage cars were added to
your equipment, and the usual payments made on account of
Car Trust cars.

A large amount of work was done in the improvement of
bridges, the renewal of iron superstructure and the rebuild-
ing of wooden bridges and trestles. The bridge across the
Tuscarawas River, west of New Comerstown, was destroyed
by high water in February, 1893, the west pier having been
washed out, and two spans totally destroyed. The bridge has
been rebuilt as a double-track iron bridge, with new masonry,
at a cost of $71,809 36. The bridge over the canal at Frazeys-
burg, having been destroyed in a freight wreck May 16tb,
1893, has since been renewed, the style of construction being
changed, new masonry added, and the bridge being now
much better adapted for your traffic than the former
structure. Several bridges have also been reconstructed so as
to avoid grade crossings at different points upon your line.
No large expenditures were made upofi shops or to ols during
the year.

Eight engines were condemned, and four transferred to the
Cincinnati & Muskingum Valley Railway, twelve new engines
having been put in service in their place. Six passenger cars
were sold to the Cincinnati & Muskingum Valley Raihvav,
and 2 baggage cars rebuilt to replace vacant numbers and 371
freight cars rebuilt.

The interchange of freight cars between your various di-
visions and with connecting lines shows a material decrease
during the year on account of the great depression existing
in all branches of business. There was an increased inter-
change at Chartiers Junction, owing to the larger shipments
of coal from the Bridgeville and McDonald Branch, and also
at New Comerstown by reason of the increased coal traffic
coming from the Cleveland & Marietta Road, but there was a
steady diminution of the traffic moved and exchanged at
almost all other important points, especially during the last
six months of the year.

The reduction in freight earnings was, however, largely
offset by the increase in passenger traffic growing out of the
Columbian Exposition at Chicago. The volume of business
thus thrown over the Division between Logansport and
Chicago was very heavy, the number of passengers handled
into and out of Chicago during the six months of the Fair
being 380,285, and the number of trains used for their trans-
portation being 3,961, composed of 27,377 cars.

The movement of trains, both passenger and freight, was
greatly facilitated by the construction of the additional tracks
hereinbefore referred to. The completion of the second track
between Logansport and Anoka furnished much needed relief
to the business concentrated between these points, from the
Chicago Richmond & Indianapolis divisions ; while the large
number of passing sidings laid, especially between Bradford
and Chicago, and the enlargement of the yard facilities at
Chicago & Logansport, aided materially in the prompt
forwarding of your traffic. During the greater portion of the
term of the Exposition, through passenger trains to and from
Chicago were run via Berenice, the South Chicago & South-
ern and the Pittsburg Fort Wayne & Chicago railways, in
order to meet the needs of the traveling public, and enable
them to reach more conveniently the large number of hotels
in the immediate vicinity of tne Exposition.

GENERAL REMARKS.

It may be remembered that the year 1893 was exceptional
in the volume of traffic moved over your lines, but, as noted
in the report for that year, the prevailing conditions were
such that the rates received were, in many cases, unremun-
erative, a large portion of the traffic being carried almost at
cost. While the tonnage moved in 1893 shows a material de-
crease as compared with the preceding year, there is quite a
gain over the amount moved in 1891. The average rates re-
ceived, however, were the same as in 1892, being 7 2-10 mills,
while the average cost of movement shows an increase of 2-10
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of a mill. As a result, the profit per ton was reduced from
14 10to 12-10 mills per ton per mile. There was even a
larger decrease in the mileage than in the tonnage, so that the
gross revenue from this traffic on your system shows a de-
crease of $1,181,49181. The total tonnage moved was 16,-
049,777 tons as against 17,246,189 in 1892.

The volume of passenger traffic, notwithstanding the ex-
ceptional conditions created by the Chicago Exposition, shows
a decrease of nearly 2 per cent from the preceding year, but
owing to the cause just alluded to there was a much larger
amount of long-haul traffic, the passenger mileage showing an
tncrease of over 25 per cent; and while the rates received were
less than those of the preceding year there was a greater
decrease in the cost of movement, so that there was a profit
of '6% mills as against 2 3-10 mills per mile in the preceding
year. As a result, the loss already referred to of $1,181,491 81
in the freight traffic was offset to a large extent by a gain of
$741,473 81 in the passenger traffic.

While there was an increase in the expenses of conducting
transportation and in the motive power and maintenance of
car departments, there was a decided saving in the expenses
of maintenance of way.

Owing to the unusually severe weather prevailing in the
earlier months of 1893, the movement of traffic was very slow
and excepiionallv expensive. This condi.iin had scarcely
changed when a financial panic occurred, followed by an in-
dustrial depression that continued throughout theyear. Your
Board found it necessary, therefore, to reduce the expenses to
the lowest point consistent with the efficient operation of your
lines, and through the economies thus enforced your Company
was kept in good financial ¢ indition, and was able not only to
meet all its liabilities, but also to pay the usual dividend of 4
per cent upon its preferred stock.

A large amount of work, however, in the way of second,
third and fourth tracks and sidings was absolutely necessary
to properly take care of the existing traffic, and while this
work was not prosecuted to as great an extent as had been
contemplated at the beginning of the year, a heavy expendi-
ture was made in this direction, with the resutt of materially
increasing the facilities of your system. The add tional mile-
age thus constructed was about 112 mile3, consisting of 54
miles of second, third and fourth tracks, 5 miles of passing
sidings, about 30 miles of yard track, 13 miles of branches
and 10 miles of business sidings constructed for the accommo-
dation of industries tributary to your lines.

The Holliday’s Cove Railroad bonds, maturing February 1,
1893, and amounting to $120,000, were paid, and also $107,000
of the bonds of the Chicago & Great Eastern Railway Com-
pany, maturing October 1, 1893.

The operations of the Employees Voluntary Relief Depart-
ment continue to be satisfactory, there having been during
the year 1,376 accessions to membership, an average of about
115 per month, and 1,187 in excess of the number of d;aths
and withdrawals. The number of members leaving the ser-
vice was 1,808. and the total membership at the close of the
year was 6,727, a net loss of 621, or 85 per cent.

The amount contributed by members was $142,195 83. The
receipts from interest were $767 95; and the amount contrib-
uted by the Pittsburg Cincinnati Chicago & Sr, Louis Railway
Company was $31,455 42, which, added to the balance on hand
at the beginning of the year, viz., $11,155 02, made a total of
$185,574 22. Outof this amount there has paid to families of em-
ployes in death benefits and for sickness and accidents the sum
of $145,933 55. and for operating expenses $37,479 13, leaving a
balance of $12,161 54, from which should be deducted $23,-
210 70 to cover the amount of outstanding and unadjusted
claims, leaving a net deficit of $11,049 16. Tne amount con-
tributed to the Department by the Pittsburg Cincinnati Chi-
cago & St. Louis Railwav Company, as stated above, was
$31,455 42, of which $27,479 13 was used for payment of
operating expenses of the Department, $2,318 80 for payment
of extra benefits to members whose disabilities continued over
52 weeks, and were therefore no longer entitled to regular
benefits from the Department; and $1,657 49 on account of
the deficiency in the fund.

During the year there were 6,615 benefits paid, viz., 6,532 on
account of sickness and accident and 83 death benefits.

Mr. J. T. Brooks having resigned the position of General
Counsel, Mr. J. J. Brooks was appointed April 1, 1893, to fill
the vacancy thus created.

Mr. S. P.'Bush was appointed Superintendent of motive
Power, vice Mr.Wall, transferred, as hereinafter noted, to take
effect Januaay 1st, 1894.

Your Board have with deep regret to record the loss of one
of their associates, Mr. Thomas D. Messier, the Third Vice-
President of the Company, who died August 11th, 1893. Mr.
Messier’s railroad service began as Auditor of the_ Pittsburg
Fort Wayne & Chicago Railway Company in 1857, and he
was actively associated with the affairs of your company from
1870 to the time of his death. During that period he filled
the offices of Comptroller and Vice-President and was also
Director and President of affiliated corporations operated or
controlled by your Company. He discharged the various
duties confided to him with signal ability, integrity and
fidelity, and ip his death your Company lost an officer of ripe
experience, whose intimate knowledge of your affairs had
been of marked service in the advancement of your in-
terests.

Mr. John E. Davidson was elected Third Vice-President
September 12, 1893, to fill the vacancy caused by the death of
Mr. Messier.
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Your Board also regret to have to record the loss of Mr.
William Mullins, Purchasing Agent, who died August 19,
1893. Mr. Mullins had been connected as Purchasing Agent,
since 18t>3 with lines now forming part of the Pennsylvania
System, and became Purchasing Agent of your Company
April 0, 1871, continuing in that position until his death. Mr.
Mullins was devoted to the interests confided to his care, and
earned the bigh esteem and confidence of his associates by
H_]e faithful discharge of the responsible duties entrusted to

is care.

Mr. H. O. Hukill was appointed January 1, 1894, Purchas-
ing Agent, to fill the vacancy caused by the death of Mr.
Mullins.

While engaged in the preparation of this report, death has
again deprived the Company of the servicesof one of its most
promising and valuable officers, Mr. Edward B. Wall, who,
on March 1st, 1893, was appointed Assistant to the First Vice-
President and transferred to Chicago, with general super-
vision of truffle questions arising at that point, and particu-
larly in conneciion with the Columbian Expo-iuon. This
office having been abolished in January, 1894, Mr. Wall was
appointed Assistant to the General Manager, wiih special su-
Srvision of the operations of the Purchasing Department.

s long conneciion with the Motive Power Department and
general knowledge of transportation had thoroughly fitted
him for discharge of responsible duties, and his sudden death
on April 1st has entailed on your Company a loss which can-
not be loo deeply regretted, "

The Income, Profit and Loss, and General Accounts, to-
gether with the usual traffic statements, are hereto appended,

It is with great pleasure that the Board acknowledge the
zealous and efficient discharge of their duties by the various
officers and employes during the past year.

By order of the Board. G. B. ROBERTS.
President.

Toledo Ann Arbor A North Michigan.—There is a sharp
contest in progress for the control of this company at the elec-
tion to be held on the 18th. Judge Beach on Thuradav
granted the application made by Joseph Walker, Jr., and
others, for a mandamus compelling the transfer agent of the
Toledo, Ann Arbor & North Michigan Railroad Company to
allow an inspection of the stock fists in order that the plain-
tiffs might obtain a fist of the stockholders of the company.
The Blair committee, with which Mr. Walker is in sympathy,
say that they are asking for proxies for the purpose of ascer-
taining how the floating debt was created and other transac-
tions connected with the management.

The botdholder.i’ committee, on the other band, have put
forward a ticket including the names of John Jacob Astor,
Amos F. Eno, J. Edward Simmons, Robert M. Galloway,
George W. Quintard, and others, a* directors, and ask for
proxies to be used in their election.

—NMersrs. Blair & Co. and Unger, Smithers & Co., of New
York, and Brewster. Cobb & Estabrook, of Boston, offer to
investors at 9 7 and interest, payable 10 per cent unon allot-
ment and balance within 30 days, $2,000,000 of the Cleveland
Lorain & Wneeling Railroad Co. consolidated first mortgage
5 per cent 40-year gold bonds, due October 1. 1933; the U.
8. Mortgage Co., of New York, trustee. These bonds are
part of a toial authorized issue of $>000,000, of which
$1,000,000 has already been sold, while $1,390,000 are reserved
on the Cleveland Extension, now being constructed, and
$700,000 for the retirementof bonds due in 1898. Subject
only to this small divisional mortgage, tho bonds are a first
lien upon the entire present and future property and frnebises
of the consolidated company. The average net earnings for
the past seven years have been $339,000: the annual fixed
charges are $191,000, and with the Cleveland line built and
the entire authorized issue outstanding only $230,000. For
terms see advertisement,

—Messrs. James A. Blair of Blair & Co., George R. Sheldon
of Wm. C. 8beldon & Co =William Mertens of L. von Hoff-
mann & Co., and George W. Murray. President National Bank
of Orange Connty, having been appointed a committee of the
stockholders of the Toledo Ann Arbor & North Michigan
Railway Company, referring to a circular issued in favor of
the bondholders and in opposition to the stockholders, an-
nounce that they a»k for proxies to ascertain the position of
the indebtedness of the road and to resist the putting of the
bq?{d of the company in control of the bondholders' com-
mittee.

—Messrs. Clapp & Co., Mills Building, New York, have
issued a handsomely bound volume entitled “ Leading
American Exchanges." It contains twenty-four illustrations
of Exchange and Board of Trade buildings. The prices of
leading securities for a series of years, the yearly price of
silver for sixty ypars. and statistics regarding the various
staples are arooog the features of the book.

—Messrs, John H. Davis & Co. offer a fine of first, mortgage
bonds paying five per cent and upward upon cost, and give
notice that the assurance of a sounder financial policy on the
part of the Government has induced them to resume active
operations in their stock department, to which they have paid
little attention since the passage of the Sherman Act in 1890.

—NMessrs. Nelson, Smithers & Reirner advertise that they are

[?_repared to buy and sell Columbus Hocking Valley &
oledo rights.
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EPITOME.
Friday Night, Apl’il 13,1894.

A heavy storm of snow and sleet in the Middle ani Eastern
States temporarily interfered with the telegraphic service, and
has curtailed business with those sections during the week.
lu the West and Northwest weather conditions have been
variable with a general tendency to low temperature which
served to retard the progress ot' vegetation. Latest advices
from sources considered authoritative sufggest considerable
damage to wheat and report replanting of oats necessary in
localities. Upon the market for wheat, reports of injury to
crop have been neutralized by anxiety of speculative holders
to secure profits, and under liberal selfiog prices declined.
The reduction in cost of wheat led to increased purchases for
export. Flour secures only about routine demvud on foreign
orders. Recently prepared statistics show a slight increase in
the slaughter of swine duriog the winter, as com oared with
last season, but for the entire year the amount is smaller.
Business in staple commodities is without the animation com-
mon at this season of the year, but has gained somewhat
since the commencement of the present month.

Lard on the spot has been moderately active at advanc-
ing prices and the close was firm at 74 #7;%8c. for prime City,
7'95c¢. for prime Western and 8'250. for refined for the Conti-
nent. There has been more activity to the speculation in
lard for future delivery at this market than for soma time
past and prices have advanced in sympathy with the West,
where *shorts" have been buying to cover contracts stimu-
lated by the small stocks, closing firm.

DAILY CLOSINO TRICES OP LARD POTURKS.

COMMERCIAL

Mon. T'tes. Wed. lhurs. Pn.

7-90 7-30 785 7-90
7-75  7'80 7-70 7-75 7-80
7-50 750 7-10 7-50 755

Pork was in active demand early in the week at advancing
prices, but the dose was quiet at S14®S14 25 for mess. $14®
$14 50 for family, $130313 50 for extra prime and 8§14 253j$16
for short el-ar. Beef has been quiet but steady at $3 for
mess, I'jjtSIO for packet, $11@$12 for family and $16 3$21 for
extra India mess. Beef hams have been steady at $15 50@
$16. Cut meat? have been firm but quiet, closing at 7}"@
7]jc. for pickled bellies, 13@10 Ibs. av.; 9%£c. for pickled
hams and 6*4c. for pickled shoulders. Tallow has advanced
and the close was steady at 4J*c. Lard stearine is quoted
nominally higher at 9}*c. Oleo stearine has advanced to
©7t~c. Cotton seed oil has been firmly held, owing to the
advance in lard, clo-mg at 28c. for prime crude and 32a,32J£c.
fer prime yellow. Butter is moderately active and steady
at 17(3250. for creamery. Cheese is fairlv active and firm at
93 12We. for Stale factory, full cream. Fresh eggs were in
fair demand and firm at 12c. for Western.

Raw sugars have met with increased attention, in part
speculative, and the market sirengtliened, closing with fight
offerings. Centrifugal quoted at 2jjC. for 90-deg. t«t and
muscovado at 2 7-10<-. for 89 deg. test. Refined sugars in fair
trade demand and steady ; granulated quoted at 4'~c. Teas
firmer for choice quality. Spices in better demand.

Coffee was neglected by ail classes of buyers and holders
finally becoming discouraged over dull trade reduced the fine
of valuation. Rio quoted at ITlIpa 17%0* for No. 7 flat bean,
good Cncuta 21@2L'4c. and interior Padang 233233£c. On
the contract market speculation has been limited and the
business principally confined to liquidating early maturing
engagements or putting them forward into distant months.
The clo-e leaves tone somewhat firmer but trading limited.

The following were the final asking prices:

ApPro.. 16-250. 1July.. .o 15-75C. |Oot........ccc...... 14-700.
May.. ..1615¢c. Au%... ..15 45a ; Nov... ....14-500.
JUNO..cooere 15 95¢c. |Sept ... 15-10e. IDeo ...14 350.

Ketueky tobacco has been in slow request but prices have .
been without change and steady. Seed leaf tobacco has con-
tinued to meet with a slow trade and prices have been barely
maintained; sales for tbe week were 1,200 cases, as follows:
300 cases 1892 crop, Pennsylvania Havana, 10J7V<il3c.; 150
cases 1892 crop, New England Havana, 18(348c.; 15Jcases 1892
crop, New England seed leaf, 22 328c.; 230 cases 1891 crop,
Ohio, private trims; 200 cases 1831 crop, Wisconsin Havaha,
7311c , and 150 cases sundries, 6(330c.; also 500bales Havana,
08c.(3%1 10, and 350 hales Sumatra, $2 85®$4 10.

The market for Straits tin has advanced in response to
stronger foreign advices, but the speculation has continued
quiet. The close was firm at 19-65c. Ingot copoer has been
in slow request but steady at 950c. for Like. Lead has ad-
vanced a trifle, and the close was steady at 3'42'*c. for domes-
tic, Spelter has been dull and prices have declined, but the
close was steady at 3-02J£c. for domestic. Pig iron was quiet
at $11(3%14 for domestic.

Refined petroleum has been steady at 5T5c. in bbls., 2 05c.
in bulk aud 0-25c. in cates ; crude in bbls. is unchanged,
Washington closing at 8c. in bbls. and 8 o0c. in bulk ; naph-
tha 5%e. Crude certificates have advanced, closing with buy-
ers at 85c. Spirits turpentine has been dull and prices have
declined to 29,7™a30c. Rosin has been in limited supply and
firm at $! 171j it 1 20 for common and good strained. “Wool
has been fairly active and steady. Hops have been quiet
but steady.
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COTTON
Friday Night. April 13, 18%.

The Movement of toe Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 63,857 bales,
against 51,279 bales last week and 15,293 bales the previous
week; making the total receipts since the 1st of Sept-., 1893,
5’586&¢102 bales, against 4,671,378 baI“es1 f(l)r the same period of

1 - L 4 0 —

ono n*a -roQ tvilno

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total
743 043 850 942 516 208 4,211
Velasco, &o___ e 146 146
New Orleans.. 4601 3983 4,816 2510 1,553 2308 19,821
Mobile............. 1,165 50/ n 716 81 118 2,928
216 216
8avannah......... 1,135 1,600 1,813 1,091 739 1,484 7,863
Brunsw'k<fcc. e Lol e . 4929 4,929
Charleston....... 898 436 476 319 250 44 2,423
Pt. Royal, &. ...
Wilmington___ 22 82 98 75 227 113 617

Wash'ton, &c. e L0 L el [

Norfolk............ 668 606 1,061 2,269 1,727 2,u05 8,336
West Point... 548 1,235 173 411 2,429
N'port N.,, &. e 2,692 2.692
SO 200 125 405
Boston............ 563 232 134 229 66 745 1.969
487 437
Philadelph’a &c 419 238 151 636 573 2,379 4,396
Tot'ls thisweek 10.651 9,375 10,7041 8,942 5,910 18.2851 63.867

The following shows the week'’s total receipts, the total since
Sept, 1, 1893, and the stock to-night, compared with last year

) 1893-94. 1892-93. Stock.
ie;f”)tiat_o This Since Sep. This Since Sep. 1891 1893,
Week. 1, 1893. Weefc. 1,1892. ’
Galveston... 4,211 969,369 4,885 1,009,082 38,577 43,938
Velasco, &o. 146 36,082 994 45,408 2,271
New Orleans 19,821 1,773,222 23,999 1,445,139 183,480 239,961
Mobile.. 2,928 193,101 1,087 160,317 20,732 19,092
Florida......... 216 32,470 264 |, 27,595
Savannabh... 7,862 914,776 8,958 727,082 55,929 50,095
Br'wick,«fcc 4,929 81,945 47  140.265 851 2,700
Charleston.. 2,423 331,822 1,137 270,165 39,661 29,205
P.Royal,&o0 67,884 425
Wilmington.. 617 187,891 143 156,530 10,467 10,538
Wasli'n, &c 499 755
Norfolk........ 8,336 418,366 5,980 251,935 52,656 37,965
West Point 2,429 229,559 1,295 185,349 7,461 3,679
N*p'tN.,&c 2,692 55,056 142 18,623 3,962 810
New York... 405 69,110 673 41,236 244,372 265,442
Boston...... 1,969 90,187  3,'55 92,323 7,000 13,000
Baltimore... 487 53,711 628 56,468 19,419 9,064
PMladel.,&o. 4,396 50,670 556 42,632 16,679 11,593
Totals........ 63.867 5,586.102 53.243 4,671,379 701,246 739,383

In order that comparison may be made with other years, we
give below the totals at lead ng ports f ir six seisons.

Receipts at— 1894, 1893. 1892. 1891. | 1890. 1889.

Galves'n.&c. 4,357 5,879 5,335 9,649| 1.950 4,391
New Orleans 19,821 23,999 22,173 24,536 7,924 12,219
Mobile......... 2,928 1,087 978 2.947 343 710
Savannah... 7,862 8,958 7,712 8,026 1,550 2,910
Char’ton,&c. 2,423 1,137 1,~90 6,244 619 878
Wilm'ton.&o 617 143 1,513 826 46 256
Norfolk....... 8,336 4,980 4.191 4,940; 1,913 1,560
W. Point,&o. 5,121 1,437 6,765 4,209 1,856 6,258
All others... 12,402 5,623 11.629 9,936 | 4,745 9,740
Tot. tills wk. 63,867 53,243 6i,416 71,313 | 20,981 38.932

Since Sept. 1 5586,102i4671,379 6647.4271644 M>42 5661.719 5352 721

The exports for the week ending this evening reach a total
of 73,358 bales, of which 45,923 were to Great Britain, 961

to France and 38,474 to the rest of the Continent. Below are
Week Endin ril 13. X
—_— SRR Rt 1o From Sepigeg, 0t 13 s
from— Great Conti- Total Great Conti-
Britn. France pent week. Britain. France pent  Total.
Galveston....... 6,991 6,991 543,206 104,815 108,312 756,383
Velasco, <fcc.... 100 100 ... 31,343 31'143
New Orleans. 20,835 1,397 22,282 688,548 392,290 352,133 1,432’969
Mobile & Pen. 30.30S 500 820 31:623
Savan ngh_ 6,002 5,002 111,798 32,697 325,924 470,419
Brunswick.. 3,800 3,800 38,555 2,600 19,555 60,710
Charleston™.. 218,993 16,206 134,025 359Y221
Wilmington.. 63.309 93,355 1622161
400 400 134,594 350 12,900 117,844
West Point... 76.497 19,467 95,964
N'p't News, &c 37,749 ... e 37,749
New York..... 16,663 931 5386 23,00J 372,064 15,342 172,100 559,506
Boston___ 6,232 ... 6,232 211,478 2,463 213.911
Baltimore. 271 3,398 3,672 38,901 5443 117,199 101.813
Philadelp'a «<kc 1,870 1,870 20,333 4,587 24,920
Total........... 15,923 961 20,174 73,35a 2,591.331 570.213 1,395,088]4,650 68!

DM

*Including P~rc Royal.

40.101 1.920.0%8 = =

1.162 743 35ft*. iflS
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In addition to above exports, our telegrams to-night also
tive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, 24 Beaver Street.

ON SHIPBOARD, NOT CLEARED—FOR

. Leavin
April 13 at—  Great E Other ~ Coast- ... Stjck.‘g
Britain. " "2M°  Foreign ivise. otal

New Orleans... 4,737 750 11.477 1,920 18,834 104,596
Galveston. 4,93L None, None 3.041 7,972 30,605
8avannaii None. None. 6,000 1,200 7,200 48,729
Charleston None. None. 3,000 150 3,150 36,511
Mobile... None. None. None. None. None 20,732
Norfolk.. . 16,500 None. 1,500 7,000 25.000 27,656
New York........ 4,850 250 7,325 None. 12.425 231,947
Other port___ 9,500 None. 6,800 None. 16,300 49,539

Total 1894... 40,518 1,000 36,102 13,311 90,931 610,315

Total 1893... 28,246 1,744 23,318 11.865 65,173 674.215

Total 1892... 36,134 6,465 40,601 7,971 91,171 817,123-

Speculation in cotton for future delivery at this market has
keen confined principally to the circle of local operators. The
“outside” trading element found no attraction for opening a
new line of dealings, and holders of “long” engagements con-
cluding to realize made an offering under which prices broke
down. Somewhat increased port receipts and disappointment
in the character of the home-consuming demand added to the
tame feeling. On Saturday the accounts from abroad were
firm, and quite a number of orders from the Eastern mills
were in hand, the effect proving slightly stimulating. Mon-
day’'s market opened steadier, but the support came entirely
through the efforts of the local bulls, and as they tired out
before the close final figures were at a net loss of 3 points.
During Tuesday there was a shrinkage in the value line
of 10 points, holders of “long” contracts selling out with
considerable freedom under unexpectedly dull accounts from
Liverpool and the discovery of an increasing tendency in the
crop movement. The same general influences prevailed on
Wednesday, causing a further decline of 7 points, without re-
covery, although the weak holders were supposed to have
liqguidated.  Yesterday the cable despatches were some-
what stronger and this market temporarily responded 5@6
points, but no new demand was attracted and a reaction left
prices 3 points below the previous day. The deal to-day has
been at quite irreaular figures but principally in buyers'
favor under less promising foreign advices and large crop
movement. Cotton on the spot sold slowly at declining rates,
closing at 7 9-16¢. for middling uplands.

The total sales for forward delivery for the week are 617,809
bales. For immediate delivery the total sales foot up this week
2,107 bales, including — for export, 1,307 for consumption,
for speculation and 800 on co-itfact. The following are
the official quotations for.each day of the past week—
April 7 to April 13.

Rates on and off middling;, as established Nov. 22 by the-
Revision Committee, at which grades other than middling
may be delivered On contract:®

ir... . ..c. I'r on. Good Ordinary............... c. oft.
Middling Fair.. .. 7s on. Good M'ddliue Tinged... Even.
Strict Good Middling. % on. Strict Middling Stained.. 7, oft.
Good Middling......... 518 on. Middling Stained ............ 7,, oft.
Strict Low Middling.. 3,a oft. Strict Low Mid. Sttiued.. 2, -2oft.
Low Middling.......... off. Low Middling Stained.... Iftg "oft.
Strict Good Ordinary....... 1S,0 oft.

On this basis the prices for a few of the grades would be as
follows:

UPLANDS. Sat. Moil Tiles Weft Til. Fri
Good Ordinary.. 659 gxg 69t 6*3 6~
Low Middling: 756 74 73, 718
Middling..... 74 Th 74« T8 15 7&ia
Good Middling . slta 8 713t 7%
Middling Fair 8=g  Sos 82 876

GULF. Sat. Moil Tues Wed Til. Fri
Good Ordinary. 6% 6B 613, =« 634 6116
Low Middling ~j16 ~>6 ™ 77ie 738
Middling...... . s 8 75k 7B 7% 73,6
Good Middling. 8M 816 8%
Middling Fair-.... 87 878 83, s\ 8% 811,6

STAINED. Sat. Mon Tues Wed Til. Fri
Low Middling.... 63e 63s 6&ie 6% 6% 6-36
Middlin i S ‘MW 71379 73 n
Strict Mi ing . a 715ia 713,S 71132
G<\od Middling Tinged.... ;‘% 7% 7U,, 7 758 10

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are indicated in the following
statement. For the convenience of the reader we also add
a column which shows at a glauce how the market closed on
same days.

SALES OF SPOT AND CONTRACT.

8POT MARKET Sales of
- CLOSED. Ex- Con- Spec- Con- Futures.

port. sump. ul'Vn tract. Total.
Sat'day. Quiet ) 42,400
Monday Dull. | 50 800 806 6Q,200
Tuesday Quiet j . 496 4 <6 127,100
WedMay Dull at doc.. . 90 90j 118,400
Tbur'd’y Dali and easy... 74 74" 140,400
Friday.. Quiet at dec. 597 597 120,300
Total. e ....] 1,307 800 2,107 617,800
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(QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
Below we give closing quotations of middling cotton at South-
ern and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOE MIDDLING COTTON ON—

April 13

Satur. Mon. Tues. Wedues. Thun. Fri.
Oalveston... 76,8 76,8 75,0 7*4 714 4
New Orleans 75,0 78, 7*4 714 8
Mobile.......... 7*is 738 73,0 7*9 71,8 7
Savannah %4 4 7*4 73,6 73,6 73,0
Charleston 76,6 73s 7*8 79 739 e
Wilmington 73,0 73,8 Z:iie 738 78
Norfolk....... 75.8 74 74 74
Boston........ 7\ 73, 734 711,8 7*8 7u8
Baltimore 7°s 7"b 73* 73,8 79,8 7
Philadelphia  8* 8*e 8*9 818 8 8.
Augusta . ™ 77,8 739 7*8 7NN\
Memphis ... 78 739 7% 739 714 74
Bt. Louis__  7is 739 730 73g 739 76,,
Houston ... 7518 75ie 75,0 7*4 7'ie 79
Cincinnati.. 7-h 7=8 7*8 75a 7= 7+l
Louisville.. 78, 7i,« 7716 77,8 7L« 730

The closmg quotations to-day (Friday) at other important
Southern markets were as follows.
Atlanta............ 71,e Little Rock___
Columbus, Ga. éPg
<k>lumbus8,Mis8 Selma...
Eufaula : Shreveport .

Receipts prom the Plantatlons —The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekly
movement from the plantations of that part of the crop which
finally reaches the market through the outports.

Newberry
Raleigh

Week Receipts at the Ports. St7cat Interior Towns. Recpts from Plant'ns.
Ending— 153,  1ges. 1094 1862 1803 1891 1so2. 1803 1894
Mch. 9. 9331*6 5,575 70,051 479.398 119,038 322.111 73.722 41535 45122
* 16....... 92.180 47.931 66.530 453.893 409,462 301,814 66,686 38,355 49 233
"23. 65188 52,111 49,355 426,60i 391,111 287.155 37.957 37,060 31.690
" 30... 68699 62,669 15,292 390,414 30,131 265966 32.381 48,582 24.103
Apr. 0..  63.958 51.509 54279 367.991 355,257 245,342 41,505 26,392 33,655
“ 13 62.416 53,213 63,967 317.989 333.397 219,173 12414 31 373 36.698

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1893 are 5.728,109 bales; in
1892-93 were 4,876,132 bales; in 1891-92 were 6,939,487 bales.

2.—That although the receipts at the outports the past week
were 63,867 bales, the actual movement from plantations was
36,698 hales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 31,373 bales and for 1892 they were
42,414 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending April 13
and since Sept. 1 in the last two years are as follows:

1893-94. 1892-93.
April 13. :
Since Sine.
Week. Sept. 1. Week. Sept. 1
Shipped—
Via 8t. Louis.......... 11,507 489,888 6,928 381,747
Via Cairo..... 2,484 213,620 2,568 17*,318
Via Hannibal.. 27 13,703 380 137.36b
Via Evansville 7,186 100 13,985
Via Louisville. 3542 95,358 1.201 105,523
Via Cincinnati....... 899 95,030 755 81.437
Viaother routes, <feo.... 1,324 113,581 3,016 143,231
Totalgross overland............ 19,783 1,028,366 14,978 1,041,601
Deduct shipments—
Overland to N. Y., Boston, <feo.. 7,257 264,038 5,312 232,709
Between interior towns........... 26 21,486 ill 2.1,670
Inland, &o.,from South.. 2,472 85,746 1,732 55,520
Total to be deduoted............. 9,755 371,270 7,155 309 899
Leavingtotal netoverland*.. 10,028 657.096 7,823 731,702

*Including movement by rail to Canada.

Wieforegoing shows that the week’s net overland movement
this year has been 10,028 bales, against 7,823 bales for tbe
week in 1893, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 74.606 bales.

1893-94. 1892-93.
In Bight and Spinners*
Takings. Since Sinet
Week. Sept. 1. Week. Sept. X
Seoeipte at porta to Aprll 13..... 63,867 ¢,586,102 53,243 4 671.379
Wet overland to April 13............ 10.028 657,096 7,823 731,702
Southern consumption to Apr,13 13,000 519,000 11,000 506,000

Total marketed 86.895 6,762,198 72,076 5,909,081

Interior stocks in excess i *27.169 '142.0u7 *21,870 204,753
Came into sight dnrincr week. 59,726 6
Totalin sight April 13.. 6,904.205 6,113,834
Worth'nspinners tak'gnto Apr.13 1,211 109 1,4751 9

* Decrease during week.

It will be seen by the above that there has come into sight
during the week 39,726 bales, against 50,196 bales for tba
same week of 1893, and that the increase in amount in sight
to-night as compared with last year is 790,371 b i ea.
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W eather Reports by Telegraph.—Our telegraphic re-
ports this evening from the South are as a rule of a favorable
character. Planting is progressing well now, but was retarded
by the cold weather, and is therefore not so well advanced as last
year. Some correspondents in Texas report that early plant-

ings are coming up, but from points in other States there are
occasional complaints of too low temperature at night.

Galveston, Texas.—The weather during the week has
throughout the Scate been generally favorable for farm work.
The cotton killed in the Southern portion of the State by last
month’s frost has been replanted. We have had rain on
three days of the week, the precipitation reaching seventy
hundredths of an inch. The thermometer has averaged 67,
the highest being 76 and tbe lowest 58.

Palestine, Texas.—There has been rain on two days of the
week, to the extent of fifteen hundredths of an inch. The
thermometer has averaged 61, ranging from 47 to 75.

Huntsville, Texas.—We have bad light rain on four days
during the week, the precipitation reaching sixty-nine hun-
dredths of an inch. The thermometer has ranged from 51 to
84, averaging 68.

Dallas, Tex.—Planting is progressing well. It has rained
on one day of the week, the rainfall reaching forty hundredths
of an inch. Avprage thermometer 63, highest 78 and lowpst 48.

San Antonio, Texas.—Farly plantings are coming up. Farm
work is progressing rapidly. There has been rain on two days
during the week, the rainfall reaching sixty-eight hundredths
of an inch. The thermometer has averaged 65, the highest
being 82 and the lowest48.

Luting. Texas.—Farm work is making excellent progress
and early-planted seed is coming up. It has rained on two
days of the week, the precipitation reaching seventy hun-
drtdths of an inch. The thermometer has averaged 71, rang-
ing from 58 to 84.

Columbia, Texas.—There has been but a trace of rain dur-
ing the week. The thermometer has ranged from 58 to 84,
averaging 71.

Cuero. Texas.—The week’s rainfall has been sixty-eight
hundredths of an inch, on two days. Average thermometer
74. highest 87 and lowest 60.

Brenham, Texas.—We have had rain on three days during
the week, the precipitation being seventy-four hundredths of
an inch. Tbe thermometer has averaged 71, the highest
being 86 and the lowest 56.

Belton, Texas.—There has been rain on two days of the
past week, beneficial to cotton, the rainfall being fifty-four
hundredths of aninch. The thermometer has average! 67,
ranging from 51 to 83.

Fort Worth, Texas.—Cotton-planting has commenced. We
have had rain on one day of the week, the precipitation
reaching twenty-six hundredths of an inch. The ther-
mometer has rariged from 46 to 82. averaging 64.

Weatherford, Texas.—Farmers have begun to put in cot-
ton seed. There has been rain on one day of the week, the
rainfall reaching thirty-five hundredths of an inch. Average
thermometer 64. highest 80 and lowest 47.

New Orleans Louisiana.—There has been rain on one day
of the week, the rainfall reaching eighty-six hundredths of an
inch. The thermometer has averaged 67.

Shreveport, Louisiana.—The week’s rainfall has been twen-
ty-seven hundredths of an inch, on two days. The thermom-
eter has averaged 65, ranging from 48 to 81

Columbus, Mississippi—Nights continue very cool. There
has been rain on two days of the week, to the extent of one
inch and sixteen hundredths. The thermometer has ranged
from 44 to 80, averaging 58,

Leland, Mississippi.—Telegram not received.

Meridian. Mississippi.—Planting is much later than last
year. Sales of fertilizeis to date are fifteen per cent below
what they were during the same period in 1892-93. More
grain and less cotton is being planted. There has been rain
on three davs of the past week. The thermometer has ranged
from 40 to 70.

Little Rock, Arkansas.—There was rain on two days in the
early part of the past week, the precipitation being seventy-five
hundredths of an inch. The weather has since been spring-
like. The thermometer has ranged from 42 to 76, aver-
aging 58'6.

Helena, Arkansas.—Planters are just beginning to put in
cotton—one weeK late. Peaches seem to have been destroyed.
We have had heavy rain on two days of the past week, the
rainfall reaching three inches and twenty-seven hundredths.
Average thermometer 58, highest 74, lowest 43.

Memphis, Tennessee.—The weather is now clear and cool.
Farm work, though backward, i* making fair progress. It has
rained on three days of the week, the precipitation being two
inches and sixty-two hundredths. The thermometer has av-
aged 584. the highest being 75'8 and the lowest 41.

Nashville, Tennessee.—The week’s rainfall has been one
inch and sixty-one hundredths. The thermometer has aver-
aged 52, ranging from 35 to 74.

Mobile, Alabama.—Planting is making fair progress under
the Influence of more favorable weather. We have had rain
on three days of. the week, the precipitation reaching fifty
hundredths of an inch. The thermometer has ranged from 51
to 80, averaging 65.

Montgomery, Alabama.—The weather has been pleasant
most of the week but nights too cold. We have had rain on
two days, the rainfall reaching one inch and seventy hun-
dredths. Average thermometer 62, highest 74 and lowest 50.
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Selma, Alabama,—It has rained on two days of the week,
the precipitation being one in:h and thirty-four hundredths.
The thermometer has averaged 63, the highest being 83 and
the lowest 41.

Madison, Florida.—'the bulk of the planting is completed,
and it is estimated that the cotton-acreage is ten per cent
greater than last year. There has been rain on one day of the
past week, the rainfall being fifty hundredths of an inch.
The thermometer has averaged 60. ranging from 44 to Sl.

Columbus, Georgia.— There has been ram during the week,
the precipitation reaching fourteen hundredths of an inch.
The thermometer has ranged from 41 to 75, averaging 61.

Savannah, Georgia.—We have bad rain on one dry of the
past week, the rainfall reaching three hundredths of an inch.
Average thermometer 64, highest 83 and lowest 45.

Augusta, Georgia.—Tne recent cold weather retarded plant-
ing operations. We have had light rain on two days of the
week, the precipitation being thirty-one hundredths of an
itoch. The thermometer has averaged 60, the fiighest being
70 and the lowest 40.

Charleston, South Carolina.—Rain has fallen on one day of
the week, to the extent of two hundredths of an inch. The
thermometer has averaged 61, ranging from 45 to 77.

Stateburg, South Carolina.—Light frost occurred on low
grounds on Wednesday and Thursday mornings, but no dam-
age done. There has been light rain on two days of the week,
to the extent of nine hundredths of an inch. The thermom-
eter has ranged from 43 to 80, averaging 61.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o'clock April 12, 1894, and April 13, 1893.

‘Apr. 12,94 Apr. 13, '93.

Feet JRar

New Orleans.. .Above low-water mark. 1VO U-1

Memphis... .Above low-water mark. 18-6 17-1

Nashville-. ..Above low-water mark.! 16-3 7-9

Shreveport . .Above low-water mark. 27-7 127

Vicksburg Above low-water mark.l 36-7 32-1
India Cotton Movement rsoa Routs.—Th. receip s

and smoments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to April 13.
BOK3AT aKCBIST* AND aaiPMBNTS VO* VOC* TEAM
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This statement shows that the receipts for the week ending
April 11 were 55,000 cantars and the shipments to all Europe
18,000 bales.

Manchester Market,— Our reportreceived by cable to-night
from Manchester states that the market is steady for yarns
and easy for sheetings. The demand for both, home trade and
foreign markets is poor. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison:

1894 1893.
Oott'n *
32, Cop.  @*4the.  Mid 32, Cop. 8% Ibt.  GA
TwuUt. Shirting*. Upldt ~ Twist. Shirlinge. Upldt
d d S d. 8 d d. d. d 8 d 8 d. d.
Mob.9 01$ ®7q 5 3 ®7 2 W St ®9 510%®7 5% 51,8
* 16 6% »7q 5 3 ®7 1*3 & S*s ®9 510*s®7 6
“ 22 6% @®7> 5 3 ®7 1* 4*s S% ®878 510%»7 e 5
« 30 67,e®7*+ 5 3 ®7 I*s . 38 ®8's 510*4*7 6 4%
Apr.6 6% »7*4 5 2 ®7 I*s 4VI* 7% 88% 5 9*4®7 6
“ 136% ®7% 5 I*a*7 1 «!* 7% ®S*4 0 8*4*7 5 K
Sea Island Cotton Movement.— We have received this

(Friday) eveaing by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (April 13) and since
Sept. 1, 1893, the stocks to-night, and the same items for the
corresponding periods of 1893-93, are as follows.

1893-94. 1892-93. Slock.
Receiptx to April 13.  hjs  gjnce  Thit  Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
56 53,878 634 34.340 3,177 4,879
2,208 5 5.937 535 1,180
3.436 3,775 1,455 2,667
Total.ooooieis 56 59,5*2 830 41,552 5,167 8,726

The exports for the week ending this evening reach a total
of 1.023 balea, of whi-.h 980 bales were to Great Britain, 43
to France and — -to Rsvai, aad the amount forwarded to
Northern milb hasbeen 433 bales. Below are the exports for
the week and since September 1 in 1893-94 and 1892-93.

£ o Week Ending Apr. 13. Since Sept. 1,1893. Xorlh'n Mills.

. . . . - Xper

Shipmentt Mil week. Shipment* tinee Sept. 1. |  Xeceipu frgm— Great. Fruce L .= Great Frincc Total. Week Since

tar Great Conti- _ lBG[ea_t j Conti- f otal jwhilt( lSSincel Srtvn.  Ac. - Brivn  4e. otal.  Week. sept, 1.
it'n. nent, . ritain” nent. ! otal. eek.: Sept. 1.

Britn P Ssavannah.- ... 22932 2026 24958 422 16,993
*93-4 55,000*55.0001 36.000:441.000 477,000 58.000;i,118,000 QborTtn.Ar %20& 17 403 1,172
'92-J 33000 33,000 26,000- 408.0001 4327 00 74.000 944000 Florida. Akc- gy - - 125 3,006
*91-2 24.000 2 1,000 30.0001333.000 383.000 8 .OOOi _901,000 NeWQ\S(iOF - 734 3113 Tylio 2073
90-t 5*006 35.000 40.000 61.000 191.000 556.000 71 l.SGEgﬁlmore - 7 7

According to the foregoing Bombay appears to show 0 1023
a deareazt compared with last year in the week's receipts o Total..... mo 43 1023 30.943 4,0>334.946 422 21,171
16,000 bales ana an Increase in shipments of 22,000 bales, ant" Tot. 1*02-03 - . 45 < UNIT 1,557 15.904 713 21.833

the shipments since Sept. 1 show an increase of 45,000 baler.
The movement at Calcutta, Madras, and other India porta f<>
the last reported week and since the 1st of September, for two
years, has been as follows. “ Other ports’’ cover Ceylon

Tnticorin, Kurrachee and Coconada.

Shipments for the rates, Shipments since Hept, t

Oreat  Conti- Great

Britain. nent.  10tal. pritajn, Oontmeni.  Total.
Calcatta—
1893-94... 2,000 3,000 5.000 11,000 35.000 48.000
1892-93... 7,000 =23,000 29.000
ItAdttM-
1893 91 23.000 17,000 40.000
1892-93.-  ...... 12.000 0,000 18.000
Ali others—
1893 94... 4.000 4.000 N - 39.000 03.000
189293... 0 - 27.000 43.000
1mm all—
1893-94 2.000 7.000 9,000 5%o0m 91.000 149.000
1*92/*3 40000 55.000 05 000
Sin.Mrs TO BOBOVS V*OS 1U INDIA.
. 1893-94. 1 1892-93. 1891-92.
Shipments
toail Europe  This  Since j This  Since ~ TAU  Mum
pom— meek. Bcepl.l. Sept. 1. meek. Sept. 1
Mambay....... 55.000 477.000 33.000 432.000 24,000 381.000
Alloteer port. 0,000  14f1,000] 1*5,000 5,000 126.000
Total......... 84.000 628.0001 33.000 527,000 20.000 439,000

Alexandria Receipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi <¥Co., ol
Liverpool and Alexandria, we now receive a weekly cable ol
the movements of cotton at Alexandria, Egypt. The following
ere the receipts and shipments for the paat week and for thi
torraspondinsr week of the previous two vears.

Alexandria. Egypt,
April U. 1893-94. i 1892-93, 1891-92
Receipt* roantamT....
This week___ 55.000 | 8.000 30,000
Bloc* Sept. 1. 4.801,000 ! 9.071,000 4,837,000
Thu ! Since Thi*  Since This Since
; meek. Sept. 1. week. Sept. 1J; meek. Bept. 1.

«3cpom (bal0«)—
to Liverpool
ToContinent..

4.000 im.ooo 4,000 300 000
3.000 /51,000 | 2,000 184 000

7.000 sen.ne« = <Y<Wrds* *>00

6,000 24*2.000
. 12,000.219,000

18 00050i)00«

Total Europe

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports. We follow
the same plan as in our regular table of including it when
actually exported from New York. &c. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News.” on a subsequent page.

Quotations April 13 at Savannah, for Floridan, common,
13c.; medium tine, 15t£c,; choice,

Charleston, Carolina™*., medium fine, 20 to 33c.;
80c,; extra fine. 30 to 40c., all nominal.

Jvtk Bern, Baouino, Ac.—The market for jute bagging
has been very quiet during the week under review and quota-
tions are unchanged at 3V*c. for 134 Iba., 5*aC. for 3 Dm, and
(H+jc. for standard grades iu a jobbing way. C »r-load lots of
standard brand- continue at Sc. for Mt Ibs., 5™e. for 2 ibe.
and e6c. for 2}4 Ibs. f. 0, b. at New York. Jute butts have
ruled dull but steady at 1&c. for paper grades and 3jfe. for
bagging quality.

fine, 25 to

The following exchanges have been made during the week:

-Is p i, to excli 300 May for Am. IS pd. to exeh. 500 Apr. for July
tl ptl, to exon. .oOO J"n'j for Any. =07 ]«. to exeh. 1.40# Mar for Jhic.
-13 pi. toexeli +,400 ,M»yforJuly. 21 pd, to exeh. 100 May for Nov.
-0S pd. to exon. 2,500 Atuf. for Dec. 07 pd. to exoU. 500 May for June.
<0l pd to exeh 20« Oof. for Aug, T1 pd, to exeti. 100 June for Aug.
-05 pd toexeh. 1,000 May for J'no. -20 pa. to exoh. 100 Sept, for Jan.
w07 pd, to exnt>. 100 July for Sept. -11 pd, to exon. 100 July tor Nov.
TO p,l. to exeh, 100 July for Nov. <13 pa. to exeta. 500 May for July.
<18 pd. to exoh. 500 Aug. for Jan.

European Cotton Consumption to April 1—We have
received to-day by cable, Mr. Ellison's cotton flgoree brought
down to April 1, The revised totals for last year have also
been received and we give them for comparison. Spinners’
takings in actual bales and pounds have been as follows:

October | to April 1. Great Britain. Continent. Total.
For 1893-91.
Taking* hy spinner*...bales 1,958,000 2,210,000 4,068,000
Average weight of Ualesdba 479 471 474’6

Taking* In pound,.............. . 889,982,000 1,040,910,000 1,930,892,000

For 1892-93.
Takings by spinner*...bales
Average weightof bales.1Im.
Taklmrs Inoonnds,..........

1,425,000 1,995,000 3,477,000
492 474 481-6
714.433.000 ©S5.639.000 1.660.071,000
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According to the above, the average weight of the deliverie s
in Great Britain is 479 pounds per bale this season, a'ain-t
492 pounds during the same time last season. The Coactnenwil
deliveries average 471 pounds against 474 pounds last year,
and for the whole of Europe the deliveries average 474'8
pounds per bale against 4S1-6 pounds last season. One
dispatch also gives the full movement for this year and last
year in bales of 400 pounds.

oct. 1 to April 1. 1893-94. 1892-93.
Bales of 400 Ibs. each,
000a omitted. Great Y= Total Great Y= Total.
Britain., == Britain, me—
(Spinners’ stock Oot 1. 68, 258, 326, 114, 337, 451,
Takings in October... 31G, 285, 60t, 308, 229, 536.
Total supply......... 384, 543, 927, 422, 565. 987,
Oonsump. Oct., 4 wks. 320, 364, 684, 320, 352, 672,
Bplnnors’ stock Nov. 1 64, 179, 243, 102, 213, 315,
Takingsin November. 326, 388, 714, 352, 411, 763,
Total supply......... 390, 567, 957, 454, 624, 1,078.
Oonsuinp. Nov., 4 wke. 320, 364, 684, 248, 352, GOO.
Spinners' stock Deo. 1 70, 203, 273, 206, 272, 478,
Takings in December. 403, 545, 948, 323, 514, 837,
Total supply......... 473, 748, 1,221, 529, 786, 1,315,
Consomp. Dec., 5wks. 400, 455, 855, 329, 440, 769.
Spinners’ stock Jan. 1 73, 293, 366, 200, 346. 546,
Takings in January.. 394, 488, 882. 240, 416, 656,
Total supply......... 467, 7S1. 1,248, | 440, 762, 1,202,
=Oonsuinp. Jan., 4 wks. 320, 364. 684, 220, 352, 572.
Spinners’ stock Feb. 1 147, 417, 561, 220, 410, 630,
Takings in February. 309, 443, 842, 264, 376, 640,
Total 8apply......... 546, 860, 1,406, 484, 786, 1,270,
Consump. Feb., 4wks. 320, 364, 684, 220, 352, 572,
Spinners’stockMch.1 226, 496, 722, 264, 434, 698,
Takings in March....... 387, 454, 841, 299, 419, 718.
Total supply........ 613, 950, 1,563, 563, 853, 1,416,
Oonsump. Mar., 5 wks 400, 455, 855, 275, 440. 715,
Spinners’ stock Apr.1 213, 495, 708. 288. 413. 701,

The comparison with last year is made more striking by
bringing together the above totals and adding the average
weekly consumption up to this time for the two years.

Oct. 1 to April 1. 1893-94. 1892-93.
000s omitted. G.'ea.t Conti- Great Conti-
Britain nent. Britain nent.
Spinners’ stock Oct. 1. 68, 258, 326, 114, 337. 151
Takings to April 1.... 2,225 2,603. 4,828 1,786, 2,36-1, 1,150
SUPPIY e, 2,293, 2,861, 5,154, 1,900, 2,701. 4,601.
Consumpt’D26 weeks. 2,080, 2,366. 4,446 1,612, 2,289, 3900.
Spinners’ stock Apr. 1 213, 495, 708. 288. 413 701.
‘Weekly Consumption,
00s omitted.
In October 80,0 91,0 171,0 80,0 88,0 168,1
In November. 80,0 91,0 171,0 62,0 88,0 150,t
In December... 80,0 91,0 171,0 66,0 88,0 1540
In January... 80,0 91,0 171,0 55,0 88,0 113,0
In February.......... 80,0 91,0 171,0 55,0 88,0 143,00
In March......ccooe.e. 80.0 91,0 171,0 55,0 88,0 143,0

, Our cable states that Mr. Ellison has revised his previous
figures of Continental consumption for 1893-94 by adding two
thousand bales per week for the whole time. Production is
being moderately curtailed in Great Britain.

The foregoing shows that the weekly consumption in
Europe is 171,000 bales of 400 pounds each, against 143,000
bales of like weights at the corresponding time last year.
The total spinners’ stocks in Great Britain and on the Continent
have decreased 14,000 bales during the month, and are now
7,000 bales more than at the same date last year.

Shipping! News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
100,857 bales.

Total bales.

J¥kw York—To Liverpool, per steamers Cevlc, 9,012 upland

and 191 Sea Island__ St. Ronans, 1,860  ................ 11.063
To Hull, per steamers Francisco. 2, 761__ Hindoo. 2.838.. 5,599
To Havre per 6teamer La Bourgogne 918 uplaud and 44

Sea Island g6p
To Bremen, per steamer Trave, 400. 400
To Hamburg per steamer Essen 830 830
To Rotterdam, per steamer Amsterdam 00.. 60
To Antwerp, per steamers Sorrento, 25ft Waesland, 77v 1,030

To Opc rto, per steamer Dona Marla, 2 250

To Genoa, per steamer Fulda, 1, 016 1,016
To Yokohama per steamer Strathavon 1,800. 80 i
New Orleans—To Liverpool, per steamer Louisianian. 7,500.. 7,500
To Havre, Tier steamers Assays, 10,438___Concordia. 4 4.700
Loango, 6,026 .... 21,761
To Bremen, per ste 9,800
To Antwerp, per steamer Cayo Mono 1,325
To Narva, per ship Parthena, 4,479_
3.028 7,507

SAVANNAH—To Nortkoplng. por bark ngard 1,700.
To Nvkoping. per bark LIngad, 1,000

To St. Petersburg, per bark ngarl
Sea Island.......ccccoiiiiiiii s
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Brunswick—To0 Bremen, par steamer Karoon. 2,9 "0
Charleston—T0 St. Petersburg per bark Restltuta Madre,

1.710 1.710

To Barcelona, per batk Mario. 1,300.. 1,300

Port Royal -T o iverpool, per steamer Auretta, 4.610

Norfolk—To Hambur? per steamer Vortigern, 800.. 8no
Witmington—To0 Rural, per steamer Arecuua, 2,000.

To Hango, per steamer Arecuna. 2,500
Newport News—To Liverpool, per steamer Shenandoah, 1.176 1,176
Boston—To0 Liver ooI F?er steamers Angloman, 1,681__ Lake

Ontario, 1,5 oman, 842 upland and 150 Seaﬁand
Baltimore—T0 leerpool per steamer Rossmore, 674 .
To Bremen, per steamer Stuttgart. 3,657..
To Antwerp Per steamer Rialto, 1,150

Philadelphia—Tl0 Liverpool, per steamer indiana, 59 59
To Antwerp, per steamer Illinois, 50 50
Total. 100,857

The particulars of these shipments, arranged in our usu. 1
form, are as follows:

Bremen Baiter- Other
Liver- £ Bam-dam £ North. South.
pool. Hull. Havre, burg.Antio’ p Europe.Europe. Total.
New York. 11.063 5,599 991 1.230 090 ... 1, 23 009
N. Orleans. 7,500 ... 21,164 9,800 1,325 7,507 .......

Savannah..
Brunswick
Charleston.
Pore Royal
iVilmingt'n
Norfolk..
N'p't News
Boston.......
Baltimore..
Philadel’a..

Total.__ 29,298 5.599 22,125 18 337 3,615 17,467 2,566 100,857

New York total Includes 1,800 bales to Yokohama.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans—To L|verpool April 9-Steamers Darien, 6,300; Pro-
fessor 1,700....... ril 11—Steamer Bernard Hali, 6,100.......
ril 13 Steamer ngineer, 4.300.
To remen—April 11—Steamer King's Cross, 1.400.
Galveston -T0 Bremen—April 11—Steamer Trlpoll 6.931.
Savannah—To Barcelona—April 6—Steamer Berengner EI

Grande,

,802.

To Genoa —April 6—Steamer Berengner EL Grande, 3,200.
Brunswick—To Bremen-April 7 -Steamer Delinar, 3, 800.
Norfolk—To Hamburg—April 7—steamer He'en. 400.

Boston—To Liverpool—April 6— Steamers Pavoula, 2,468; Sachem,
389392 upland and 789 Sea Island___April 10 - 'Steamer Kansas,

Baltimore—To Liverpool-April 4—Steamer Qleenstnore 274.
To Bremen—ADril 11—Steamer Darmstadt, 3.393.
Philtadelphia-To0 Liverpool-April 10 -Steamer Southwark, 1,870.

Cotton freights the past week have been as follows:

Satur. Mon. Tues. Wednt.3. Thurs. Fri.
Liverpool, steam.d  96i  17ja8-%«4 ,7125-964 17t£8-9%64 1THS 17128
Do ... d.
Havre, steam.. d. 30t 251 251 25* 25- 25*
Do later....... d.
Bremen, steam..d. 351 35t 35t 35t 331 331
Do later. ..d.
Hamburg, steamd. 6sa 532 532 532 632 632
Do later.,d. .
Ams'dam, steam.c. 25- 27V 25- 27%' 25- 27>st 25- 27$t 25- 27k|t 25- 27k|f
Do later.,c.
Reval, steam__d. 1364 d732' \487 2131477 21364072 13.4 134
DO e d.
B'lona, direct...<
Oenoa, steam...d. 8lft 39t 39t 139 391 391
Trieste, via llull.d. 31¢®732 31S®7R 31«®7d2 316773 3J6*'i2
Antwerp,steam ,d.  7qq 7«4 7«d T* 74 764

* Cents per 100 Ibs. and primage. t Cents net per 100 Ibs.

Liverpool.—By cable from Liverpool we have the following
statement of the week's sales, stocks, &c.. at that port:

Mch. 22.  Mch. 30. April 6. April 13.

Sales of the week........... bales. 44.000 31.000 66,000 52.000
Of which exporters took 3,600 1,000 500 1,400
Of which speculators took .. 300 1,000 1,400 1,100
37.000 27.000 55,000 43.000

3,000 5,0 5,000 11.000

53.000 43.000 66.000 67.000

1.840.000 1.859.000 1.769.000 1.751.000

Ofwhich American—Estim’d 1.542.000 1,557,000 1,512,000 1.495.000
72.000 67.000 63.000 60.000

48,000 50.000 55.000 39,000

145,000 125.000 80.000 73,000

Of which American.............. 125.000 105.000 60,000 60,000

The tone of the Liverpool market for spots and futures each
day of the week ending April 13, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Fridav.
Market, ? et but In buyers In bu ers’ Moderate
1:45 p. fa.j Dull  Steady. Quf cady " favor Vo, demand.
Mid.Upl'ds. 4318 I 3ie *316 431S 43is 48
7,000 10,000 8.000 10,000 12.000 8,000
Spec. &exp. 500 500 1,000 500 1,000 500
Futures. g d Stead Stead
Market £ arggﬁ; ?met at Siea )é at 8tea ady. at Stea yu?' Rt 204
145 5. M PEEGY Vance. cline. clme PATEEY “decline.
I\ﬂaprknet, ; Quiet. Qgtlg;da/nd Qu;etda/nd Quiet.  Steady.  Quist.
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The opening, highest, lowest and closing prices of futures
U Liverpool for each day are given below. Prices are on
die basis of Uplands, Low Middling clause, unless otherwise
stated:

g r The prices are given m pence atui 6dths. Thus: 3 63 means
i 83-64«L and 4 01 mean* 4 1-644
Sai., Apr. 7. Mon., Apr. 9. Tue*.. Apr. 10
Open Sigh Low. Clot. Open = Clot. Open Sigh Low. QOle
d d 4 <41 5o d < d d d d A
407 407 407 407j.4 07 408 107 408 407 407 406 407
4pr.May. . 407 407 407 407 407 408 407 ios 407 107 406 407
Hay-June 407 406 407 406 406 408 408 408i 407 407 407 4w7
Jone-July.. 409 409 409 409f 409 410 409 410 408 409 408 408
laly-An*. 410 *ki 4J0 410 410 411 410 *y 410 410 409 410
jog.-SeplL,. 411 411 411 41li 411 412 411 412 411 411 410 411
Sept.-Oct... 413 412 412 412 412 413 412 413 412 412 411 412
Jet,-Nor.... 412 413 412 413 413 414 413 414 412 413 412 413
Mov.-Dec... 413 414 413 414 414 415 414 415 413 414 413 414
bee.-Jan.... 41i 415 414 415 415 416 415 410 414 415 414 415
Wed., Apr. n . Thar*., Apr. 1*2, Frl., Apr. 13
Open Sigh Lew. Clot. Ovm H)ss Lema Clot. Qpen W %= Ou
< d 4 i 4 d d 4 d d 1 4
irimi......... 403 404 403 404] 403 404 403 401) 401 401 401 401
April-May , 403 404 403 4041403 404 403 404 401 401 401 401
4aj Jnne... 404 404 403 404 403 404 403 404 401 401 4Cl 401
ana-July.. 405 405 405 405 405 405 406 4051402 403 402 402
aly-Aatf... 408 467 400 406|406 407 405 407{40S 404 403 404
Aog.-Sept.. 407 408 407 408 t 407 408 407 406j 404 405 404 406
lept.-Oct... i 06 4QJ) 406 406 408 406 408 408 405 406 405 406
469 409 400 4*J0 *09 409 409j 409 407 400 407
far-Dec. 410 410 410 416, *08 410 409 4101407 406 407 408
Tee.Jan__ 411 411 411 411 410 411 410 4U 408 409 406 409

8 READSTUTFFS
FRtDAY. April 13. 1891

T Business in the market for wheat flour hag relapsed into
I lulness. Buyers, owing to a decline in the grain, have low-
It-revi their bids materially, and holders, while willing to grant
Bunalt concessions have shown little or no disposition to meet
iujerg present views. Rye flour has lieen io light supply and
-with a moderate trade prices have ruled firm. Corn meal has
| ontmued to sell with a fair degree of freedom at full prices,
wfo-day the market for wheat flour was quiet but steady.
I There has iieen less activity to the speculative dealings in
Bhe market for wheat futures during the past week, and prices
, (tare declined under liquidating sales by “longs." prompted by
||i bearish interpretation of the Government report and some
Jail of rain in the Southwest. In the spot market shippers
?nave been moderate buyers at lower prices. The sales ye~ter
day included No. 2 red winter at Xc. over May f. o. b. afloat ;
iKa i bard winter at %c. over Mayf, o. b. afloat, and No. 1
| Northern at4tj«*4~c. over May in store. To-dav the mar-
fjcet was fairly active and higher on buying bv shorts to cover
r (Ontracts, stimulated by reports of drouth in CentTal Europe
C nd large purchases for export. The spot market was active,
#T>e sales included No. 2 red winter at OTer May f. 0 b.
float. No. 2 bard winter at May price to J*c. over May
Ji(.to. b. afloat and No. 1 Northern at 4%u>¢5*gc. over Stay in
ore.

DAXLT cLemnttl PRICK# 0L USD WINTEE WHEAT.

) Man. Tur*.  Wed. Thurt.  v*
Try delivery.......... . ©. 65% 65% 64% 63% 63% 64%
w firillvery..... ......C 88 678 67 65%  65%  66%
delivery........ .. 0. 68% 68% 67% 88% 66% 67%
f-pt.N b«r delivery... -e. 69% 69H  68% 67% %‘X 68%
MpMitber delivery. -=. @ '73% 72%  72% 70% b 72%

i The market for Indian corn futures has been dull and pricp«
late made very little change, a decline in sympathy witli
he break in wheat being checked by a small crop movement.
pB#ine*# in the spot market lias lieen fairly brisk at about
teady prices. Shippeis have been the principal buyers. The
ales yesterday included No. 2 mixed at 43?j@44c. in elevator.
434c. delivered and totie. f.0.b. afloat. To-day the market
-aa weaker under selling by longs. The spot market was
airly active for export. Tl»; sales included No. 2 mixed at
5Q45)Ec.. f.0.b. afloat.
daitlt CLOSIX0O pricks OF SO. 2 xixkd COaxX.

. i Bat.  Mon. Tue*.  Wed. Thun.  Frx
i pril delivery...... ....c  43%  43%  43% ai\ 44 43%
Ay delivery......... 44 44 44%  43's 44 43%
tlirdelivers ....Cc. 45% 45 45% 44 44% 44%

Oafs for future delivery have been moderately active and
nring the first half of the week prices advanced on buying
y ‘‘shorts” to cover contracts, stimulated by the smallness
f the crop movement, but subsequently realizing sales by
longs"and sympathy with the weakness of wheat caused
reaction. The spot market has been fairly active and the
ourse of prices has been the same as io futures, advancing
irly in the week but subsequently reacted. The sales
esterday included No. 2 mixed at 37c. in elevator and No. 2
hue at iubjc, inelevator. Today the market was higher on
trying by “ shorts" to cover. The spot market was mod-
rately active and firmer. The sales included No. 2 mixed at

3'i®377c. in elevator and No. 2 white 10'4@40bJc. in
DAIr.r closixo PRI<zeb or so. 2 MIXED OATS.

. Bat Man.  Tue*.  Wed. Thurt. Fri

[>rU delivery 36% 37 37% 37 86% 37%

*v delivery. ... c. 36 36% 36% 36%  38% 38t*

Jir delivery. — c. 35% 36 36 35% 85% 35%
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Barley has received a limited amount of attention and
prices have been firm Rye has been neglected.
The following are dosing quotations:
FLOUB.

$ bbl. $1 75®$2 00 Patent, winter........ $3 10®$3 50

Superfine.. .. 185® 215City mills extras... 350® 360

Extra, No. 2 200® 230Rye flour, superfine. 2 60® 2 90

Extra. So. 1. 2S@uckwheat flour__ ®

275Corn meal—

350 Western. &o 250® 260
420 Brandywine.......... 270
rioes helow those for barrels.]

BRASS.

Wheat— e. 0. Corn, per bush— C. 0.
Spring, per hush.. 62 ® 76 Wasc'u mixed...... 4219® 46
Red winter No. 2.. 63isa 65 No. 2 mixed......... 43)y® 45
Red winter.. 53 ® 66 Western yellow... 44 46
Willie ... 55 ® 66 Western White___ 44 ® 46

Oats—Mixed,per bu. 36qt® 38% Rye—

White . 39s5® 41 Western, per bush. 55 ® 56
i 374 ® 381* State and Jersey.. 51 ® 57

40tja 411, Barley—1*0.2West'n 67

Sti = 2-rowed....... 66

8 o0 6-rowed....... —. ®

Agricultural Department Report.— The report of the
Department of Agriculture, showing the condition of winter
wheat on April 1, was issued on April 10 as follows :

The condition of winter wheat on the first daY of April, aa reported
by the Statistician of the Department of Agriculture averages 86*7 per
cent for the entire countrg. Last year the average was 77*4, in 1892
it was 81*2 and 96*9 for the year 1891. The corresponding average
for rye is 94 4 per cent.

The averages of wheat for the principal States are as follows : Ken-
tucky. 83; Ohio, 90; Michigan, 83; Indiuua 90; Illinois, 87 ; Missouri,
88 ; Kansas. 72; Nebraska, 85; California, 87.

The average date of seeding in the Ohio and Mississippi valleys was
late, owing to dry weather. In general, however, the conditions of

oLi were not unfavorable to planting and germination. Very little

ama%/eI reported from the Hessian fly and that only in sections of
Ohio. Michigan. UltuoU, Missouri and Kansas.

The weather from seeding lime until recent cold wave swept over
the country, except in oases hereafter noted, has been very favorable
to the growth of the plant. In the Eastern, Northern, and "Northwest-
ern States snow covering has afforded protection in addition to that of
a mild temperature.

The return* In regard to the effects upon wheat resulting from the
recent eoid spell are not so satisfactory nor *o conclusive as is desir-
able. The injury to the <**p is undottotediy considerable If not great,
but the comment* of correspondents accompanying the reports would
«eem to indicate that the full extent of the damage was not faily de-
terminable at date of transmission. In the Eastern and Northern
States the damage was comparatively slight. 1b the South Atlautio
and Southern 8bit**s th« injury Istuurked ~nd decided, with perhaps
the exception of Texas. hile In the States of Ohio. Indiana, Michi-
gan, lllinois and Kentucky the injury from frosting is considerable the
extent of same t» contingent upon future meteorological conditions.
The returns indicate that freesing te the ground w quire prevalent,
especially on low and rich moist lands, but with roots left untouched,
or at least olive, with good pro*jKjot4 of recuperation on the recur-
renoe of favorable weather In the Mate* of Kansas, Nebraska and
California the impaired condition of the crop# have not resulted so
much from the frost «s from <Milld, dry weather. High winds ure also
imf.-d by our Kan*.** correspondents as oue of the causes of unfavor-
able conditions. Haiti Is luaah needed In these as well as other import-
ant wheat-producing 8tufas.

The conditisa of farm animat*, together with the estimated losses,
will be, as ucual Id the forthcoming April Bulletin.

The movement of breadstuff?) to market is indicated in tte
statement below is prepared by us from the figures of the
New York Produce Exchange. We first give the receipt* at
Western lake and river ports, arranged so as to present the
comparative movement for the week ending April 7, 18!4,
and since August |, for each of the last three years:

foceipuat-  flour. irkMt. own. (MU. Bariev. Rye.
ftmhjX* Io* AtuAM to# Bush4HIf> Hu.66 Ibs.
Caiiago...... 148.U83 ULOrU  1777.181  1.M4.659 199.006 40,198
uiiw.ok«t_. rr.ua 1%0> 0 19,530 110,000 182.400 30,860
aoiotlL ....... 37j&: 215.079 i.ost
VitncaapoU*. 61720 .
roi€xso...... 2,706 213 0 71.2%) LIo<i 600 MOO
Detroit......... Li*S5 179.023 13.73~ 33,i»8 8,»75
i3.T.bud_.. 30./83 8J30 35.664
St. Loal-——- 69.0%1 911.496 254.035 23.600 2.208
Peoria........ 3,450 12000 442,20 399 300 13,30 7,200
Sana** City. 49.5;0 U.SM 11.303
Tot-wk. *t™M M3,7£3 XWJ.aM g «s.I1M  2,417.126 418.171 81580
iarn* wk.%3. 102.2U 3170971 1,730.5SM  L674A43 326.950 58,018
i*m « wk,*9*, 204 739 2010213  1.821782  L.221.102 374,472 04,754
fines Aug. 1.
1893-9*. ..  9.057.6S* 1*7*S3.»73 119.375.927 S7.705.7S2 20.838,535 2.384,670
1892-01..,.. 9,372.252 vn,iD,3<A> 90.302,190 80.714.985 27,041.060 3,113,338
18SU-92.....1 8.785.SH11186,085.8*6 92608.450 70.085639 2S.202.422f 13,472.473

The receipts of flour and grain at the seaboard ports for the
week ended April 7, 1894, follow:

. Whstr,  Corn, Qat*, Harley, Bye,
Receipt* «<— W bush. bush. buslguy buysh.
New York.... .... 131.817 UMO 17:,i>00 298,200 39.100 850
Benton,... 4613 vNn.<m 137,204 3500
Monircni. 1/67 1.600 .
Philadelphia. 0.751 209.9-s0 172,731 1L200
Baltimore... 118,660 Irt-1.047 319 4.218
Ri<hmomL .. A->814 29,024 14. 54
New Orleans 50.000 110,237 28,836
Total week.. ... 44\719 m >.275 81ASS< 09L.846 63,300 5.06*
Week 1393........... 383,322 251.091 733,r"; 871,383 81.630 18.072

The total receipts at ports named in last table from Jan. 1
to April 7 compare as follows for four years:

Receipt* of— 1n, 1893. 1892. 1891,
Flour. .o ..bbl». 5005HC0 4,054.0%1 5,10 >.108 3,665,977
. .bush. 3.39L.9P3 8.894.820 20.416,673 5,247.091
20.1*<4.990 11.007M | 44,484.774 11.170,716
8,584.293 9,591.437 12.754.712 8.842,099
1.610.021 2.049.219 2.241.648 1,374.406
77.324 1lk>,840 1,0*8,815 135,156
TotaJ grain. ....... 33.788,221 82.393,083 81,088.022 20,776,067
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The exports from the several seaboard ports for the week
ending April 7, 1894, are shown in the annexed statement
Wheat. %cj)smh Flour. b%ahﬁ Rye.

Exports from— bush. X S, bush. bush
217.006 129,310 8,608 2,747
189.331 34,078
N 10,110 9,400
110,004 17,317
270,114 79,040
221,645 11,450 135
Newport News....... 456,380 5,000
Montreal.....innins
Total week.... . 625,780 1,516,330 286,311 8,743 e 12.153
Same time 180 .1,042,265 777,787 273,511 51,740 13,054 00,061

week and since

The destination of these exports for the
for the corres-

Sept. 1, 1893, is as below. We add the totals
ponding periods of last year for comparison:

Com.—
Exports for Week SinceSent. ' Week  Since Sept.  Week
V\BGlPO 1.1893. ril 7. 1 1893 Agrll 7. 1.1893.
1 to— S. bush. ush. hush.
Unlted Kingdom 189.430 5.078,879  189.249 15959,737 034,339
Continent.......... 26430 1<01,154 434,639 15803.008 871,354
24704 912,885 18,729 1.212 77.720
West Indies..— 38,773 851.698 2,001 28,081 22.1H1 441,131
Brit. N. A. Col's. 6,050 237,168 15,830 86,633
Othercountries.. 918 25,736 140,260 1,404 04,830
280,311 8,107,505 025,789 81.950.421 1,546,330
273511 8708805 1,042,205 52,931.690  777.787

The V|S|blé supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

ports, April 7, 1894, was as follows:
Wheat, Com Qs Barley
In store at— bush. bush. bush: bush. bush:
New York 148,000 717,000 18,000
290,000 47,000
105,000 55,000 1,000
8154.000 194.000 40,000 98,000
5.591.000 630.000 197,000 6,000
. 1,218,000  4.351.000 211.000 1,000
3,000 27.000
8,000 85.000
208,000 10,000 32,000
209.000
3.149,000 798,000 5,000 5,000
346.000 22,000
37,000 +10,000 1000 3,000
303,000
20,000 3.000 16,000
480.000 28,000 1,000 5.000
10,000 15,000 19.000 14,000 26,000
335,000 499.000 15.000 7.00
121,000 2.00 44.000
63,000 4.000 260,000 39,000 40.000
257,000 583.000 143.000
123,000 209.000 105.000 2,000
229,000 29.000 9.000
435,000 68.000 18.000 7.000
944,000 302.000 99.00 25,000
11,787,000 512.000 19.000 6.000 19,000
70,0 1.000 5.000
880,000 2,650,000 42,060 159,000
On Canal an 8.000
Total Apr. 7, 1894.70,762,000  17.497.000  2.054.000 397.000 582.000
Total Mar. 31, 1894..71,530,000  18.539.000  2.713.000 415.000 030.000
Total Apr. 8, 1893..77.293.000 14_%8&% 4.370.000 869.000 890.000
Total Apr. 9,1892.41,178,000 10, 3.223.000 1,496,000 790.000
Total Apr. 11,1891..22,390,900 2,338,387 2,593,614 456,058 1,040,063

THE DRY GOODS TRADE.
New Yoke, Friday, P. M, April 13, 1894,

The market has again been largely under adverse weather
influences, reports from widely separated points telling of se-
vere storms and conditions altogether unfavorable to the dis-
tribution of spring merchandise. The movement of season-
able fabrics has therefore been seriously interfered with and
there has been a reduced business doing in staple goods also.
The decrease is not confined to spot transactions, as salesmen
in different parts of the country have all made but poor
progress compared with the results secured during the
greater part of last month. The fine weather in early March
stimulated spring business materially, and the check now ex-
perienced is more severely felt on that account, as the impres'
sion was then created that a natural revival of trade had com-
menced and would prove lasting. The disappointment is re-

flected in the less assured tone in the market, but the loss of
strength or rather the increase in weakness—is not material.
There have been some large special sales at very low prices
within the past month, and deliveries against these keep a
number of stocks well down, whilst there are still lines of
goods well sold ahead. In such instances agents are not mov-
ing with regard to prices, but where stocks are yet existing
in any bulk buyers have all the advantage.

Domestic W oolens.—The demand for spring woolens and
worsteds for men’s wear has fallen off this week and only
limited sales are reported, with sellers easy to deal with for
balances of stock. Heavy-weights also in poor request, with
but small buyers operating. Agents pressed for deliveries of
late purchases. Low and medium grades still in best request,
little doing in fancy worsteds and other fine fancies. Over-
coatings arid cloakings dull and featureless. Doeskin jeans in
occasional fair demand, with limited sales of satinets, cotton-
warp cassimeres arid cotton worsteds. Woolen and worsted
dress goods dull for immediate deliveries, but buyers have
shown considerably more interest in fall lines and a fair
aggregate of orders has been recorded. New season blankets
in iImproved demand ; flannels and carpets dull.

Foreign Dry Goods.—There has been a poor market all
week for this season’s goods, but leading lines in fabrics are
steady. Importation orders for fall supplies of woolen and
worsted dress goods and silks have increased somewhat but
»re still backward.
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Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending April 10 were 1,557
packages, valued at $116,455, their destination being to the
points specified in the table below:

1894. 1893.
New York to April 10.
Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain 191 1,830 94 1,255
Other European 41 981 21 306
China.. 165 24,160 8,904
Indi 3,266 916
Arabia 6,831 2,869
Africa 2 1,791 5 4,768
West Indies 265 5,927 697 5,928
exico....... 42 524 53 627
Oentral Amerioa.. 56 1,637 158 1,574
S >uth Amerioa. 752 10,473 1,150 13,704
Other countries.... 43 76 36 768
Total.. 58,186 2,214 41,619
China, Vi 8,878 2,156 10,424
Total e 1,557 67,064 4,370 52,043

wProm New England mill points direct.

The value of the New York exports since Jan. 1 has been
$8,116,089 in 1894, against $2,465,407 in 1893.

In cotton goods where sellers last week secured an
occasional slight advance in price under print cloth in-
fluences, there has this week been a tendency to revert
to previous prices in the absence of continued demand of any
importance in both brown and bleached gools. Standard to
four-yard brown sheetings are in quiet home but fair export
demand, and the latter shows up better also for brown drills.
Bleached shirtings sell generally in moderate quantities only
without special feature. Wide sheetings dull. More business
in Canton flannels for future delivery. Kid-finisbed cambrics
firm and occasionally held at value; other linings steady.
Denims, ticks, checks, cheviots, and other colored cottons in
irregular demand at irregular prices. No change of moment
in white goods, quilts, damasks, &c. Fancy calicoes still weak
and in indifferent request. Staples slow and easy. Regular
indigo blues steady, with fair sales, but American indigo and
gold prints reduced J*c. per yard. Fine grades of printed
fabrics in fair request. Fine ginghams without material
change, but dress styles pressed for sale and easier prices
made privately for leading makes; other grades weak. Staples
quiet and unchanged. Print cloths sold to a fair extent at
2 13-16c¢. for extras, with sellers thereat at the close.

1894. 1893. 1892.
Stock of Print Cloths— April 7. April 8 April 9.
Held by Providence manufacturers. 209,000 42,000 None. ;
Fall River manufacturers................. 396,000 48 000 34,000 ;
Total stock (pieces)...cccuvenennne 605,000 90,000 34,000

Importations and Warehouse Withdrawals of Dry Goo da. ju

The importations and warehouse withdrawals of dry goods
at this port for the week ending April 12, and since Jan, 1,
1894, and for the corresponding periods of last year are as
follows:
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State an» City DmtmraiT

TERMS OF SUBSCRIPTION.

Commercial and Financial CHROIiICLE con-
tains 40 to 64 pages, published every week.

State and City Supplementof GHKONICLE con-
tains 1SO pages, published periodically.

investors’ Supplement of CIIROXICI.E (a Cyclo-
paedia of Bailroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year #10.00,
which includes everv issue of both Supplements.

The purpose of this State and City Department
Isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and Citt Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

NOTICE.

A new edition of onr state asd City Supplement

corrected to as near the date of publication as possible

will be issued April 31. We make this announcement

in response to numerous inquiries which have recently
been received.

MUNICIPAL BOND SALES IN MARCH.

The aggregate amount of new municipal loans mar-
keted during the month of March is shown by oar
table below to have been 15,063,Hi. This is very
considerably less than the total sales which we reported
for either January or February, but the falling off is
attributable to the lack of large offerings, and does
not reflect unfavorably upon the market. The demand
for the securities has been good, as is evidenced by the
prices reported, and the fact that a large number of
proposals were received for many of the loans. The
sale at Akron, Ohio, for instance, called out eleven
bidders; that at Medford, Mass., fourteen; Brockton
twelve, Cleveland seven, and Knox County, Ind.,
eight.

In the table below we give the prices which were
paid for March loans to the amount of $3,446,649,
issued by twenty-five municipalities. The aggregate
of sales for which no price was reported is 11,615,775,
and the total sales for the month $5,062,424. In the
case of each loan reference is made to the page of
the Chronicle where a full account of the sale is

given.
March Bonn Sals*.

Pa%e Latuibm. Mate.  Maturi Amount. Award
Adrian, Minn ¥ May 1.1944  $13,000 102-
443. Akron, Ohio.. 5 1*95 1900 131,200 101-
523 TWrTO*vtlle, Ohio... 6 1895 1914 14.263 103-
flU..B*llem™, Ky ........... 6 8,000 102-
523.. Brockton, ifage 02,000 104-69
56-1..Brooklyn, N v ... 80,000 01-76
563.. Brooklyn NY 50.000 101-605
MB.-Brooklyn, S. Y ... 50.000 101-671
563 .Brooklyn, N. Y ........ 50.000 01-
865.. Brooklyn N. Y. 25.000 104-16
865.. Brooklyn, W. Y . 30 103-16
865.. Brooklyn, ». Y ...... , 25.000 102 16
865, Brooklyn IT.Y 4. Jan. 1,1920 35.000 011
565 .Brooklyn, N. Y. 4 Jan. 1, 1913 130.000 104011
563. Brooklyn. V Y 4 3an. 1, 1905 43.000 101-06
895 -Clery el Ohig 4 Apr. 1 1Ws4  100.000 102-138
523.. ayton. O R 18994910 500,000 107-68
486. Den»er Col........ 4 Nov. 1, 1898  400.000 94-05
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Paae. Location. Bate. Maturity. . Amount. Award
524..Duluth, Minn, . 5 1924 $800,000 100-5
524. Escondido Irri n

Disk, California..* . 250,000 91- i
486..Everett, Mas* . 4 July 1,1923 60.000 105-475
486..Everett, Mass 4 Jan. 1,1924 50,000 105-61
565--Fairmont, Minn.. 6 1908-1913 20,000 103-05
445--FlusMng, N. Y ... 4 1910-1918 34,000 105*
445. Hillsboro Co.. N. H. 4 Jan. 1,1914 117,000 100-867
565..Knox County,Ind,.. 5 1899-1903 50,000 103-37
565..Medford, Mass. 4 July 1,1913 30,000 104-81
524 Newtown Un. e

School Dlstrlct No.

14, N.Y i 5 1897-1920 12,000 5-43
565.-Pontiac, MICh 5 Am-. 1, 1914 25,000 103-412
524. Rochester N. Y 3L, 1944 50,000 100*
AST..Seattle, "Wash. 9 1904 3,084 103-501
467..Seattle, Wash. 9 1904 2,970 103-366
487..Seattle, Wash 9 1904 4,130 103-631
487..St. Paul, Minn 6 June 15, 1ISOS 150,000 102-15
445.. Warren, Ohio 5 1895-1902 4,000 101-3125
524.. Waynesboro, 4ia Apr. 1.1914 15,000 101-01
566..Wilmington, Del__ 4 0,000 101-12

Total... $3,446,649
A%greg , has

een reported (Crom 29 municipalities). 1,615,773

Total sales for March......cccoccveveeecneennn. $5,062,424

Since the publication of the list of sales for Feb-
ruary, we have received notice from Syracuse, N. Y.,
and Delaware County, Ohio, of the following loans
sold in that month.

ADDITIONAL FEBRUARY SALES.

Page. Ideation. Bate. Maturity. Amount. Award,
524 .Delaware Co., Ohio.. 6 18911899 $15,000 103-
487.. b5yracuse, N.Y..... 4 Julv1,1020 100,000 105-125
487.. 5yracuse, N.V..... 1 July 1.1920 100.000 105-20
487.. 5yracuse. X. Y... 4 July 1, 1920 100,000 105-40
487.. 5yracuse, N.Y..!.... 4July1,1920 100,000 105-60
487.. 5yracuse, X.Y ....... I July1,1920 100,000 105-90

These additional loans will make the total sales re-
ported in February foot up $11,966,122.

Bond Fropotali and Negotiations.—We have re-
ceived through the week the following notices of 1onds
recently negotiated and bonds offered and to be offered for
sale.

Allegheny. Pa.—(State and City Supplement, page 65.)
It inreported that street improvement bonds of Allegheny to
the amount of $500,000 will be’ issued.

Asbury Park, N, J.—{State and City Supplement, page
58.)—This borough has petitioned for authority to issue $50,01)0
of water-works bonds.

Atlantic City, Jf. J.— (State and City Supplement, page
58.)— It Is reported that an issue of $700,0000f 5 percent bonds
has been authorized for the erection of two water plants.

Bererlv, Mass.—(State and City Supplement, page 611.)—
Win. H, Lovett, Town Clerk, writes the Chronicle that the
$100,000 of sewer extension bonds have been disposed of.

Bridgeport, W, Va.—Sewer bonds to the amount of §35,000
have been voted.

Brockton, Mass.—(State and City Supplement, page 22).
—The bids received on April 7 for Brockton sewer, city hail
and school house bonds were as follows:

Qil BaII. School.
a H. White A Co., New York 102-33 102*80 100-53
Blake Bros A Co., Boston 102-06 100 78 100 00
The Baldwin Bros. Co.. Bost 104-25 104-01 100-35
K. i~ Day A Co., Boston 103-89 103-38 100 03
Got. Amer Invest, Co, 102-25 101-35 100-50
Bloditft Merritt A Co.. Boston.. 101*78 100-27
N. W. Harris A Co.. Boston 102- 210000

The bond* were all awarded to The Baldwin Bros. Co, of
Boston. The details of the loans are aa given below.
LOANS— When Vue. LOANS-
8cwr.it Bsstia— School bonds—
4s,JAl),$100,000,Dee.15,'04 to '23  4», AAO, $7,000. Apr. 15,'95 to '01
1*5.000 duo yearly ) ($1 000 due yearly )
Crrr Hatr Bonne—
is, AAO, *45,000. Apr. 15399 to'23
(*1,800 due yearly.)
limier County, Ohio.—(State and City Supplement, page
78,)—Sealed proposals will be received until April So by
Frank X. Duerr, Auditor, for the purchase of $40,000 of
county bonds. The loan in dated May |, 1894, bears interest
at the rate of -M. per cent, payable January 1 and July 1,
both principal and interest being payable at the office of the
County Treasurer, and $10,000 of the amount maturing July
231004. $5,000 July 1, 1000, $5,000 July 1, 1909, $5,000 Julv 1,
2. $5,000 July 1, 1914, $5,000 July 1, 1916 and $3,000 July
1918.
The county’s bonded debt, including this issue, is $392,000.
Its assessed valuation in 1893 -was $80,655,218; estimated
actual valuation $50,000,000. The population in 1890 was
048,597.

When Vue

4,

Canton City, Colo.—City Clerk G. C. Conway notifies the
Chronicle that a proposition to issue $60,000 of funding
wai%r bonds was carried at a recentelection by a vote of 128
to 10,

. Everett, Wash,—The citizens of Everett have voted against
issuing $140,000 of water-works bonds.
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Friend, Nt-b.—It is reported that the £18,000 of water-
works bonds of this city were sold on March 29 at 102. The
loan bears Interest at the rate of 6 per cent, payable annually,
and runs twenty years, with option of call after five years.

Harrison i'onnty, Ohio.—Bids will be received until May 1
at the office of H. G. Forker, County Auditor, for th» pur-
chase of 5 per cent court house bonds to the amount of §20,000.
Interest will be payable semi-annually and $5,000 of the
amount will mature May 1, 1897, $2,000 November 1, 1897,
§2,000 Mav 1, 1899, §2.000 November 1, 1899, §2.000 May 1,
1900, §8,000 November 1, 1900, and $4,000 May 1, 1901.

Hennessey, 0. T.—Water-works bonds for $10,000 have
been voted.

Humphrey, Neb.—The people of this village voted on April
3in favor of issuing water-works bonds not to exceed $8,000,
the loan to be dated June 1, 1894, to bear interest at the rate
of 7 per cent payable annually, and to become due in 20 years,
but redeemable at any time after 5 years.

Indianapolis, Ind.—(State and City Supplement, page
88.—City Comptroller P. C. Trusler will receive bids until
May 1, 1894, for $300,000 of 4 per cent 30-year refunding
bonds. The securities will be dated June 30, 1894, and in-
terest will be payable at the office of Messrs. Winslow, Lanier
& Co., New York City, on the 30th of June and December.

Fall particulars are given in the Comptroller's advertise-

ment elsewhere in this Department.

Kearney, Neb.—I. N. Hartzell, City Clerk, writes the
Chronicle thatat the election held on April 3 the citizens
voted in favor of issuing $75,000 of bonds. They will bear
interest at the rate of 5 per cent and run 20 years.

Mansfield, Ohio.—An election which recently took place at
Mansfield to vote on issuing bonds for water-works resulted
in the defeat of the proposition.
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Marietta, Ohio.—(State and City Supplement, page 83.)
—Paving and sewerage bonds of this city to the amount of
$11,000 were sold on April 3to E. M. Booth of Marietta for
$11,398 75. Ten bids in all were received.

Massachusetts.—(State and City Supplement, page 18.)
—On April 4th State Treasurer Henry M. Phillips received
the following proposals for 3% per cent State bonds of the
“ Metropolitan Parks Loan” to the amount of $1,000,000.

New York Life Insurance Company, New York..
Blair & Co., New York
Lee, Hig?inson & Co., and N. W. Harris & Co., Boston
E. H. Rollins & Sons, Boston .
Third National Bank, Boston, and Farson, Leach* Co.,, N. Y..
W. I. Quintard, New York A
Kidder, Peabody & Co., Boston
B. L. Day & Co., Boston..................
German American investment Co , New York.
Blake Brothers & Co., Boston..
Morgan & Bartlett, New York
Kuhn, Loeb & Co., New York...
German American Investment .
Daniel A. Moran & Co., ST Y., for $800,000..
E. Morrison, New York, 50,000.

Franklin Savings Baak, Boston, 50,000....

The bonds were awarded to the New York Life Insurance
Company.

They will mature January 1, 1934, interest will be payable
January and July, and both interest and principal will be
payable in gold at the State Treasury in Boston.

Painesville, Ohio.—Proposals will be received until Slay
9 by H. P. Sanford, Village Clerk, for the purchase of $21,-
000 of street improvement bonds dated April 1, 1894, and
payable at the rate of $1,000 semi-annually from April 1,
1896, to October 1, 1904, $2,000 April 1, 1905, and $1,000 Octo-
ber 1, 1905. Interest at the rate of 5 per cent will be payable
semi-annually on April 1 and October 1

Pittsfield, Mass.—(State and City Supplement, page 29.)
—Bids will be received until April 20 by E. H. Kennedy,

NEW LOANS.
CITY OF_SJ. LOUIS.

Proposals for Four per cent 20-year Gold
Renewal Bonds.

Mayor's Office,

. ~ St.Louis, April 5th, 1894. ,
_ By virtue of Ordinance No. 17,44 authorlzm%the
issue and sale of renewal bonds of the City of St.
Louis, sealed roposals for the purcnase of two mil-
lion dollars (82.000,000) or four hundred eleven thou-
sand pounds sterling (£411,000) in said bonds, here-
inafter described, or any portion thereof, will be re-
ceived at the Mayor’s office, in the City of St. Louis,
until 12 0’clock noon, of the 12th day of May. 1894.
and publicly opened by the undersigned at said
place and hour.

Said bonds will be dated June 1st, 1894, and will
each be of ttm dem mination of $1,000 United 8tates
gold coin, or £100 Sterling, as the bidder may elect,
Bayat_)le twenty (20) years after their date, and will

ear interest from their date at the race of (4) per
cent per annum. Semi-annual interest coupons
payable on the 1st day of June and December re-
spectively will be attached to each bond. The bonds
and coupons will be made payable as follows: If
the bonds are of the denomination of $1,000 U.S.

coin> then the principal and interest thereof

be paid at the option of the holder, either at the
NATIONAL BANK «F COMMERCE IN NEW
YORK, in United States gold coin, or at the office of
the National Bank of Scotland, Limited. 87 Nicholas
* a?juU--Lo,1<3on’  England, in, Sterling at rate o
f4 8660 per pound St rﬁng, and ﬁ tLe gon s are 0;
the denomination of £100 Sterling, then the princi-
pal ann interest thereof will be paid at the option of
the holder, either at the office of the National Bank
of Scotland. Limited, 37 Nicholas Lane, London,
England, in pounds Sterling, or atthe NATIONAL
BANK OF COMMERCE IN NEW YORK, in United
States gold coin at the rate of $4 8«65 per pound
Sterling. The bonds will contain the condition that
inpayments of the principal and inrerest thereof,
the United states Gold Dollar and Pound Sterling
will be calculated at the present standard weight
and fineness. The bonds may be exchanged for
registered bonds at any time.

Bidders are requested to state in their proposals
the price offered per bond, the par, premium and
accrued interest to be embraced in one amount.

Proposals must be accompanied by a deposit of
caoh or certified check, payable to the order of the
Comgtroller (and subject to his approval), equal to
«ye$ ) per gpntof the nominal amount of the bonds
bid for; said deposit to be returned if the proposal
is not accepted, otherwise to be held subject to for-
feiture to the city in the event of failure on the
part or the bidder to comply with his proposal, or in
case of compliance to De retained as part of the
purchase money. A depositin the required amount
to the credit of the City of St. Louis, in the NA-
TIONAL BANK OF COMMERCE IN NEW TORK
$rAt~he office of thp N IONAL BANK OF SCOT-
LAND, LIMIT HD, LONDON. ENGLAND, will be
accepted as full compliance with the requirements
relating to deposits. No interest will be allowed on
earnest money deposited by the successful bidder.

AJ1 proposals will be subject to the conditions and
reservations of this advertisement, and must refer
to same as a portion of the agreement on the part of
the bidder.

The awards will be subject to the approval of the
Committee on Ways and Means of both branches of
the Municipal Assémbly.

bonds will be delivered against payment
therefor in current funds, at the office of the Comp-
troller m the <ity of St. Louis, on the 27th day of
June, 1894. or, if the bidder so elects in his proposal,
at the National Bank of Commerce in New York, on
the 29th day of June, 1894.

The undersigned reserve the right to reject an
andaIl'bik 'Y 9 ! 4

Proposals should be addressed to the undersigned
and indorsed “ Proposals for Purchase of St. Louis
City Bonds.”

A sample bond can be seen and further informa-
tion obtained at the office of the Comptroller of the
City of St. Louis.

C.P. WALBRIDGE, Mayor.
ISAAC H. STURGEON, Comptroller.

NEW LOANS.

8300,000

Refunding Bonds of the
City of Indianapolis.

Department of Finance, )

Office of City Comptroller, >

Indianapolis, Ind., April 5,1894.)
Sealed bids will be received by the City of Indian-
apolis, Indiana, through the City Comptroller, until
ay 1,1894, at 12 o'clock m., for the whole or any
Bart of $800,000 Refunding Bonds of said C|t%/A Said
onds will be designated “ Indianapolis Refunding
(Series C, 1874,) Bonds of 18 9 4 will be dated June
30,1894, and will be in denomination of $1,000 each,
with coupons attached; will draw interest at the
rate of four Eer cent per annum, payable semi-
annually on the 30th of December and June, the
principal Bayable in thirty (30) years, without op-
tion, and both princieval and interest payable at the
banking house of inslow, Lanier & Company,

New York.

These bonds are to be issued and sold for the pur-
pose of taking up certain outstanding bonds of said
city, whicn will become due twenty years after July
1,1874, in the sum of $300,000.

Bids for the purchase of said bonds should be in-
dorsed, “ Proposal for Refunding Bonds,” and di-
(riected to the City Comptroller, Indianapolis, In-

iana.

Bidders may bid for all or andy Eart of said bonds.

The proposals will be opene y the City Comp-
troller at his office on the 1stday of May, 1894, be-
tween the hours of 12o0'clock m.and 2 o’clock p. m.,
and said Comptroller will thereupon award said
bonds, or if he shall see fit, a part or any number
thereof, to the highest and best bidder therefor,
and shall have the right to accept a part of any bid,
and to award upon any bid the whole or any less
number of the bonds covered by such bid, he being
the solejudge of the sufficiency or_insufficiency of
any bid ; and he may, in his discretion, award apart
of said bonds to one bidder, and a part to another, or
he may reject any or all bids. Each bid shall be ac-
companied with a duly certified check upon some
responsible bank of the City of Indianapolis, Indi-
ana, payable to the order of Sterling R. Holt, City
Treasurer, for a sum of money equal to five per cent
of the face or parvalue of the bonds bid for, which
check and sum of money will be forfeited to the cit
as agreed, and liquidated damages, if the bonds shall
be awarded upon said bid and the purchaser shall
fail to take up the satd bonds at the proper time, or
if for ai.y reason such check shall not be paid when
presented for payment.

If the Comptroller shall award the whole or any
part of the bonds upon any bid or proposal the cer-
tified check accompanying the bid or proposal upon
which such award is made shall be presented tor
payment by the City Treasurer, and he shall hold
the proceeds collected thereon until the completion
of the purchase and the paymentfor the bonds so
awarded; and all unforfeited checks of unsuccessful
bidders will be promptly returned to the person en-
titled thereto.

. The bonds awarded will be delivered at the bank-
ing house of Winslow, Lanier Company, New
York, June 30, 1894, and must be taken up and paid
for on thatday. But the date for taking up and
paying for said bonds, so fixed, may be extended, at
the option of the Comptroller, for "a period of ten
days following said date, and the purchaser shall
take up and pay for the same at any time, upon the
request o the Comptroller, within said ten days.

Said refunding bonds are being offered for sale
under ana by virtue of General Ordinance No. 21,
1894, passed by the Common Council of -the City of
Indianapolis on the 19th day of March, 1894, and all
bids, proposals and deposits will be made and re-
ceived subject to the terms and conditions more
fully set.forth in said ordinance.

P.C. TRUSLER,
City Comptroller.

NEW LOANS.

Proposals for Bonds
OF THE

City of Rutland, Vermont.

Sealed proposals will be received by the under-
si%ned until three o'clock p. M. Saturday, April 21,
1894, for the following bonds of the city of Rutland:
. Bonds to be registered or coupon, of the denom-
ination of $500 and $1,000, and dated May 1,1894,
with interest at 4 per cent per annum, payable
semi-annually. Principal and interest payable in
%old coin or its equivalent at the National Bank of

edemption, Boston, Mass., viz.:

$L00,000 Refunding Debt Bonds, payable May 1,

1924.

$50,000 Refunding Water Bonds, payable May 1,
24.

$50,000 W ater Extension Bonds, payable May 1,

$25,0°0 Sewer Bonds, payable May 1,1924.

$10,000 School Bonds, payable May 1,1904.

$10 «On School Bonds, payable Ma¥I 1,1909.

Refunding Bonds authorized by charter of city of
Rutland.

Water Extension, Sewer and School Bonds au-
thoriled by vote of city. A Sinking Fund has been
provided each year ample to pay the bonds at ma-
turity.

Bor);ds to be delivered May 1, 1894, or as soon
thereafter as practicable, and’to be paid for on de-
livery. Bids will be received for a part or for the
whole amount.

The committee reserves the right to reject any or
all proposals if not satisfactory to them.

Particulars and full information as to financial
affairs of the city sent on application to Fred A.
Field, City Treasurer.

Envelopes containing proposals must be marked
“ Proposals for City Bonds.” he same will be
opened in presence of the city council Saturday
evening, April 21, and the succesfful bidder will be
promptly notified.

JOHN A. SHELDON

J.R. HOADLEY,

M. A. BOURNE,
Dated city of Rutland, Vt., April 6,1894.

MORTGAGE LOANS
TEXAS.

7 Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO.,
SAN ANTONIO, TEXAS.

6% and 7% Gold Mortgao-es.
Interest Allowed from Date of Receipt of Money
E. S. DREYER & CO.,
Mortgage Bankers* - CHICAGO, ILL*

First MortgagEe Loans on Improved Productive
Real Estate Centrally Located.

80 Years Business Without Loss to Investors.
Address all communications to Eastern Office,

Astor Building, 9 Pine Street, New York,

A. Strassburger,
STOCKS & BONDS BROKER
SOUTHERN INVESTMENT SECURITIES.

Montgomery, Ala.

D .
>Einance Committee.
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Treasurer, for the purchase of negotiable not>>sof the city
of Pittsfield in the stuns of 838,000, 810,000 and 83,000, both
principal and interest to be payable September 1. 1893, at the
National Bank of Redemption, Boston, Mass. The loans are
issued for water extensions.

Poplar Bluff, Mo— Water-works bonds to the amount of
$30,000 have been sold for a premium of $965,

Providence, R. |.—{(State and City Supplement, page 34.)
City Treasurer D. S, D. Granger will receive sealed proposals
until April 23d for $1,200,000 of 4 per cent gold highway bonds
dated May 1,1891, and maturing May 1,1024, interest payable
May and November,

The following information regarding the City of Providence
is submitted by the Treasurer.

POPULATION

1890 oo —eeeereeeeeses 132,043 [1892.cccvmric oo 148,044
ASSSSSOBS' VALUATION*.
laa, sReal....... 90 143,400
1883, JperMmal " $ <1,727,000 <Total...$121,865,400
I Beat........... 119,001,7 0 i
1893. jpersonai. . 10,-40,800 <'otal ... 159,812,560

INCOME, 1893-94.

T»x of 1*93 irate $10 per M.
State Tax,
From ah other source* (estimated)...

Including
$2 557,000 06
. 757,150 00

$3,314,150 96
AM***)*x" VALUATION OF I*"BOPE£*TT OWNSft BY THE CITY,
...$7,271,835 00

Keal estate........cccccceeneee. .

Pereonal property— 4ss,5<3 70
$7,760,408 70
WATER WOKE*, 1892-93.
Receipt* $453,960 80
Coat of maintenance. iw M
Interest on water deb 4-6.196 44
SUFPIUS .o $25,708 36

NEW LOANS.

City of Providence.
Proposals tor $1,200,000 Loan.

FOR

Sealed propoaal*addrmnedto D. L. It. Granger,
City Treavurcr, Pravideore. K. I, each *n
donned - ProponU* for Lean."rill b» receive# »«
this o« m onto It o’clock M- Monday, April SS.imt.
furthe wholeor ut W t of the foiiawsa* loan to
the City of Providence:

Highway Loan: Twelvo hundred th*o»wd dollar*
<»L»M,00u> on hoods of sold cUr. dolod M»y 1. ISOt,
dus Msr I, is**.

Th* sfeov* seriesof hoods to bear mterwt *1 th#
r*l« of four (t) per cantum per annum. payable
eran annually la May nod November. Both pnnei.
cipal oad interest on shore loon ara psyshts la sold
coin of ths Unit'd State*, equal to presentrstoo of
aoeoeee sad weight. Either coupon er rwlstered
bonds will he Issued for the whole or say porlkm of
ssld losa sad coupon hoods may st say time there
sfter he converted Into rewt-Kered hood* st the
option of the holder. The principal end interestof
coupon bonds will he psyaWe st tke Tressury In
Providaire* or st ths National CHy Bank of New
Tort. Tb* City of ProrWwsmcs now transmits ny
mail Interest on sll registered bonds. If desired.
Bonds will be ready for delivery Msy L ISM. Hag
Ister,-4 bonds will be Issued la sums of 11.000. 16,000,
*10,000 or *20,000 each, as desired.

Farther mf,.ro*tlot*. am he obtained of the under-
slsroed. The rtght is reserved to reject say sad all

W.

THE CHRONICLE.

NEW LOANS.

MUNICIPAL
INVESTMENT.

PARTICULABM UPON APPLICATION.

MJSMBEKS OP THE NEW TORE AND BOITOf
STOCK LXCHASGBS.

DSAI.LERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

US STATE STREET, BOSTON.
3 NASSAU ST.,

Hayes & Sons,

651

INDEBTEDNESS,

$12,393,250 00
6,800,000 00

Bonded
Of which water bonds are

Bonded, exclusive of water bonds $5,593,250 00

Stoking funds, exclusive of those for payment of water

DONAS s e 2,138,269 57
Net bonded debt, exclusive of water bonds $3,154,980 43
Net floating deb t. ... 2,289.101 32

Total net debt, exclusive of water bonds $5,744,171 75

The issue of the proposed loan will reduce the floating debt
by over $1,000,000.

Further information regarding the sale of the new bond
issue will be found in an advertisement elsewhere in this De-
partment.

Riverside, Ohio.— Proposals will be received until May 7

for the purchase of $10,000 of street and sewer improvement
bonds.

Rutland, Vermont.—(State and City Supplement, page
17.)—The City Council of Rutland will open bids on April 21st
for $243,000 of gold bonds dated May 1, 1894, and described a3
foil ws:

LOANS- W m Due. LOANS— TTAm Due.
Rrfumdimi Bonds— Skivi u Bonds—
4(r. MAN, rlO0OjO00g.. May 1, 1924 4c¢. MAN, $25,000g.. May 1, 1924
Refundlng waves bond School Bonds—
4g, MAN. $50.000g.. May l 1924 4K MAN, $10,00*g., May 1,1904

*10,000g.. May 1,1909

Watek Extension—

4k. MAN, *50,cook.. May 1, 1924

Interest and principal will be payable in goldtat the National
Bank of Redemption, Boston, Miss,

The advertisement of the city published elsewhere in this
Department gives further particulars regarding the proposed
sale,

St. Louis, Mo,—(State and City Supplement, page 115.)—
Bids will be received until Slay 12, 1894, for $3,000,000, or
£411,000, of 1per cent 20-year gold renewal bonds of the city

49, Man,

NEW LOANS.
MUNICIPAL BONDS.

Greenwich, Conn., School 4%,
Seattle, Wash., Funding 5%,
Hamilton, Ohio, Gas 5%,
Mobile, Ala., Refunding 4-5%,
Columbus, Itid., Refunding 5%.

Street, Wykes & Co.,,

NEW YORK

BONDS

44 WALL STREET. -

Rudolph Kleybolte & Co.,

Investment Banker*,
30 WwI Third Street. Cincinnati, Ohio.
Choice InYestment Bonds of Cities

Counties and School Districts.

LISTS MAILED UPON APPLICATION.
NEW YORK.

Geo. M. Huston & Co.

BOND AND STOCK DEALERS
W, IrT‘rand *«U outrlght all western
d* and” Stock*. ~We

bids it Ci DR e flCand alidble Ir
u u u 1 -
D. L. D. 0 HANGBiIt, City Tressorer. BANKERS, formatlor¥concern|ng 2 Wes em i

Dealers in MUNICIPAL BONDS.
Street Railway Bond* *od other high grade la

New York State Bonds.

WE BUY AND 8SLL

7 Kachnnge

CITY COUNTY AN'l) SCHOOL BONDS
Cable Addree*.

IN THIS STATE.

314-343 Snperter su.

- KENNETH."

curtty without charge. hly quo-
tation circular mailed to aII a pllcant*
New Ueueeof municipal bond*%wanted.

105 PINK vrilEET, NT. LOUIS, HO

n

jO WgJJ Htrf,eti

Edward Morton & Co.,
53 Broadway, New York.

New York.

DA Mn C YELDING AN INCOME OF specialties t
DUNUO rn TO 6% MUNICIPAL

CORRESPONDENCE SOLICITED. ,
CITY, CEO, A.LEWIS & CO., Banker*
COUNTY 132 LASALLE STREET, STREET RAILWAY BON®*
SCHOOL nNI>FOB Imtb. CHICAGO. fl.INK STOOKS.

Parson, Leach & Co.,
a wall nr. Robert Koons & CO_, Telephone* 1142.

STOCK BROKERS.
43*3 Library Street, Philadelphia,

Arch’'d. J. C, Anderson,

PUBLIC ACCOUNTANT.
137 Water Street, HEW YORK

COk*»posd*»c*

Frank A. Barnaby,
BROOKLYN SECURITIES*

Solicited, 301 MontagueJStreet, Krooklfn, N, Y

H
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of St. Louis. The securities will be dated June 1,1894, and
interest will be payable in gold on the 1st day of June and De-
cember, either at the National Bank of Commerce in New
York or at the National Bank of Scotland, London, Eog. If
bonds are issued of the denomination of £100, then principal
and interest will be payable in United States gold coin at the
rate of $4 8665 per pound sterling.

Fartherparticulars regarding theproposed sale will hefound
in the city's advertisement elsewhere in this Department.

Salem, Mass.—(State and City Supplement, page 30.)—
Four per cent bonds to the amount of $90,000 have recently

been sold to George L. Allen, of Salem, for $91,135. Follow-
ing is a list of the bids received :

Amount Bid.
GEO. L. ALTBN e et *-jl,125
N. W. Harris & Co 50
R. L. Day * Co..... 90,71110
Blake Rros. &Co. 91.03
F. 8. Moseley & Co.. 91,113 30

The loan is dated March 1, 1894, and becomes ndue at the
rate of $9,000 yearly.

Bids on'a $30,000° six months note were also received as
follows : ’
Premium.
B. L. Day &Co., Boston.......
Blake Bros. & Co., Boston... o
F.S. Moselev & Co., Boston. %{%Jf gg?
G. L. Allen, SaleM....cco...... -2\V8 +

Sandusky, Ohio.—(Satte and City Supplement, page 84.)
We are notified by A. W. Miller, City Clerk, that the election
held on April 3 to vote on issuing $30,000 of water-works ex-
tension bonds resulted in favor of the proposition.

Steubenville, Ohio.—(State and City Supplement, page
84.)—The election to vote on issuing .$175,000 of water-works
bonds resulted in favor of the proposition.

Toledo, Ohio.—(State and City Supplement, page 84.)—
Proposals will be received until May 14, by Jas. H. Pheatt,
City Auditor, for the purchase of $69,000 of general fund re-

CHICAGO.

The '
EquitableTrustCompany

185 DEARBORN ST.* fIHICAQO.

THE CHRONICLE.

CHICAGO.

Title Guarantee & Trust
Company

OF CHICAGO,
92, 94 «&% 96 WASHINGTON STREET.

rvoi,. bviii

funding bonds. The bonds will bear interest at the rate of
4% per cent, payable semi-annually, and will mature May 15,
1914. Both principal and interest will be payable at the Im-
porters’ & Traders’ National Bank, New York City. The
loan is issued to refund bonds maturing May 15, 1894.

Wakefield, Nebraska.—It is reported that water-works
bonds of this city to the amount of $7,000 are being nego-
tiated.

Wilkesbarre, Pa—(State and City Supplement, page
71.)—City Clerk Frank Deitrick notifies the Chronicie that
on May 1, 1894, there will be offered for sale to the highest
bidder, at not less than par value, city bonds as follows:

Ciht))/ Improvement Bonds.—("SEl’iES B” in sums of $500 and $1,000
each.

$10,000 redeemable May I, 1904, payable May 1,1924.
$10,000 redeemable May 1, 1909, payable May 1, 1924.
$10,000 redeemable May |, 1914, payable May 1, 1924.
$10,000 redeemable Ma%/ 1.1919, payable May 1,1924.
$10,000 payable May 16, 1924.

Interest at the rate of 44 ‘per cent, payable M. & N.

City Extension Bonds.—(Issued to pay bonds of the oity maturing

May 1, 1894.)
30 bonds at $500 each, payable May 1,1899 $15,000
15 bonds at $1,000 each, payable May 1,1899.. . 15,000

Interest at the rate of 44 per cent, payable M. & N.

The total indebtedness of the city, including this issue, is
$306,396 57; amount of sinking fund (cash)$36,110 81; assessed
value of taxable property (real and personal) is $5,666,058;
actual value of taxable property (real and personal) is
$35,000,000; present population (estimated), 40,000

Williamsbridge, N. Y.—We give below a list of the bids
received on April 5, for $35000 of highway improvement
bonds, the loan to mature at the rate of $1,000 yearly, begin-
ing in 1909 :

Farson, Leach & Co., New York, for 44 per cent bonds.
Coffin & Stanton, New York, for 6 per cent bonds......
L. H. Morrison, New York, for 54 per cent bonds.
Benwell & Everett, New York, for 6 per cent bonds.
D. A. Moran & Co., New York, for 6 per centbonds...

The loan was awarded to Farson, Leach & Co., but the fol-
lowing day they withdrew their bid. The bonds will there-
fore be advertised again.

MISCELLANEOUS.

INVESTMENTS IN THE SOUTH.

Exchange Banking & Trust
Company,

CHARLESTON, S. C.

CAPITAL, PAID U P ,--mmememev $500,000  Capital, paid-Up........coeervenee 81,600,000 Paid-up Capital, - - 8100,000
Undivided earnings, Including Authorized Capital, - $1,000,000
BURPLUS, . T 75,000 sUrplus....ccrccsceesrn T 239,006 Transacts a General Banking and Trust
Deposited with State Auditor. . 200,000 Business. Interest Allowed on Deposits.

AUTHORIZED BY LAW TO RECEIVE and ex-
ecute trusts of every character from courts, corpora-
tions and Individuals. Takes entire charge of estates,
real and personal. Acts as agent for the registra-
tion and transfer of bonds and Btocks and the pay-
ment of coupons, interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSITS of money
which may be made at any time and withdrawn aftei
five days’ notice, or at a fixed date.

TRUST FUNDS ANT) TRUST INVESTMENT?
are kept .separate and apart from the assets of the
~ompany.

DIRECTORS:
CHAS. H. HULBURD,
GEO. N. CULVER,
MAURICE ROSENFELL,
SAMUEL D.WARD,
OTTO YOUNG

AZEL F. HATCH,
M. W. KERWIN,
HARRY RUBENS,
J. R. WALSH,

officers:
J. R. WALSH, President.
CHAS. H. HULBURD, Vice-President.
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON. Secretary

Jamieson & Co.}
STOCKS—BONUS,

Members New York and Chicago Stock Exchanges.

187 DEARBORN STREET,
Chicago, Ills.

Private wire to New York and Philadelphia.

Loeb & Gatzert,

MORTGAGE BANKERS,
125 LA SALLE STREET, CHICAGO.

First Mortgages for sale in large and small amounts
netting investors 6, 6" and 6 per cent, secured by
Improved and income-bearing Chicago city property.

Principal and Interest payable in Gold.
CORRESPONDENCE SOLICITED.

GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

Offers investors in real estate securities
protection afforded by no other system of
doing business.

Is authorized by lawto act as Registrar of Stock*
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trustmoneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President.
ARCHIBALD A. STEWART, Secretary.
CHAS8. R. LARRABEE, Treasurer.
FRANK H. SELLERS, Trust Officer.

DIRECTORS:
Gwynn Garnett. Cha*. W. Drew,
W. D. Kerfoot, John P. Wilson,
Horace G. Chase, Edson Keith,
John G. Shortall, Geo. M. Ro?ue,
JohnDeKoven, A.H. Sellers.
Samuel B. Chase,
COUNBEL:
W. C. Goudy, ohn P. Wilson,
A. W. Green, A. M. Pence,
A. G. Becker,

Successor to

HERMAN SCHAFFNER & CO.

COMMERCIAL PAPER,

154 La Salle Street, - Chicago, 111

A. O. SLAUGHTER. Member N. Y. Stock Exchange
WM. V. BAKER, Member Chicago Stock ExchanSe

O. Slaughter-& Co ,

BANKERS,
111-113iLA SABLE STREET,

CHICAGO, IULS.
Chicago Securities Bought and gold,

INVESTMENTS_MADE IN SAFE AND RELI-
ABLE INTEREST-PAYING SOUTHERN SECU-
RITIES, AND FIRST MORTGAGES ON IM
PROVED REAL ESTATE IN CITIES.

Correspondence solicited as to all Southern invest-

eing within easy reach of all parts of the
thorough and careful investigation for
purchasers canbe made of all investments.

OFFICERS.

B, EDWARDS, President.
PICKENS, Cashier.
FUSS, Secretary and Treasurer
PERRY, Sdlicitor.
LEE, General Counsel.

DIRECTORS.

A. 8,J. Perry, of Johnston, Crews & Co., wholesale
dry goods. )

William M. Bird, of Wm. M. Bird & Co., wholesale
paints and oils.

Allan of James Allan & Co., Jewelers.

. H. F. Koenig, with Knoop, Frerichs & Co., cotton
exporters. o

Geo. B. Edwards Pres. Electric-Light &Power oo

James

Metropolitan Trust Co.,

37 & 39 Wall Street, New York.

Paid-Up Capital .. ..$1,090,000
Surplus 800,000

Designated as a legal depositary by order of
Supreme Court. Receive deposits of modney on in-
terests  as fiscal or transfer agent, or trustee for
corporations, and accept and execute any legal trusts
from persons or corporations, on as favorable terms
as other similar companies.

Thomas Hillhouse, Pres. Fred'k D. Tappen, V.-Pres.

0. M. Jesup, 2d V.-Pres.” Beverly Chew, Secretary.
George D. Coanev Assistant Secretary.

B ANKS

Desiring choice short-time city and first
mortgage Railroad Bonds, netting from
5percentto 7 per cent, to take the place
of commercial paper, are invited to write
or telegraph for lists and prices.

C. H. V/IHITE & CO,,
BANKERS,
72 BROADWAY* - NEW YORK



