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R E C E N T  R A ILR O A D  F A IL U R E S  A N D  
TH E IR  LESSONS .

Under the above caption Mr. Simon Sterne has an 
article in the March number of the Forum. The subject 
ia an interesting and a pertinent one. With some of 
Mr. Sterne’s suggestions and recommendations we are 
entirely in accord. Mr. Sterne’s range of vision is by 
no means limited and he sees many of the difficulties 
attending railroad operations. But he writes in a 
fault-finding spirit— finds everything to condemn and 
nothing to approve— and is mistaken in his diagnosis. 
Reasoning from false premises it is not surprising that 
some of his conclusions should have little to support 
them.

Mr. Sterne begins by referring to the operation of 
the Inter-State law, which he holds can in no way be 
charged with responsibility for the present troubles. 
He says that in substance the law is nothing more than 
a requirement that railway companies shall make 
reports to the Commission and file schedules of tariffs ; 
that discriminations of an unjust character shall 
cease, and that ail shippers shall be treated alike 
under similar circumstances. “  The strictest com
pliance with all these requirements, which, it may 
here be remarked, are made extremely difficult 
of enforcement, can do no injury to any railway 
corporation unless it be claimed that the profits of 
railways lie in doing injustice, in making dis
criminations, and in secrecy of rates and secrecy of 
accounts.”  This is the same idea advanced by the 
Inter-State Commerce Commission, and it takes 
a very narrow and constrained view of things. The 
harm to railroad interests comes not from the prohibi
tion of injustice and secrecy in rates, but from the at
tempt to set at naught commercial conditions— from 
requirements which have the effect of pulling local 
rates down to the basis of through rates, which seek to 
give non-competitive points the same advantages as com
petitive points, which undertake to put places having 
no facilities of water transportation on a level with 
those having such facilities, and from the provisions 
which prohibit a greater charge for a short haul than 
for a long haul, and forbid pooling. Mr. Sterne ia not 
opposed to pooling, but he claims that before the

Inter-State law was passed pooling agreements did not 
always accomplish the purpose sought—-that they were 
unstable in character and were sooner or later dissolved by 
failure. True, and the same thing might happen now, 
though with pooling legalized the arrangement would take 
on a character it did not possess before and therefore be 
more easily carried out. I t  is not claimed for pooling 
that it is a perfect device or that it can or will do away 
with rate disturbances and railroad disagreements, but 
simply that it is useful to thi3 end and tends to dimin
ish troubles of that kind, and heDce is a source of pro
tection of which the roads should not be deprived. 
The Inter-State law in expressly forbidding this, the 
best arrangement (however imperfect) which human 
ingenuity has yet been able to suggest for maintaining 
rates and insuring to the weaker lines a share of the 
traffic, has certainly operated to the disadvantage of 
the roads.

Mr. Sterne also makes a point of the fact that the 
courts have by their decisions rendered several of the 
provisions of the law practically inoperative, and have 
so construed the act as to deprive the Inter-State Com
mission of “ almost the whole of their controlling 
moral force.”  This being so, he argues, the statute 
cannot in any event be considered to have worked 
to the detriment of the roads, especially as the 
process of weakening it has been going on for years. 
But while it is true that the courts have relieved the 
law of one or two of its objectionable features 
and have shorn the Commissioners of some of 
their capacity for mischief under it, the law 
itself still remains, and these decisions have not had, 
and cannot have, tho effect of restoring the situation 
as it was before the law was passed. Mr. Sterne lays 
no stress upon, and possibly does not appreciate, the 
great revolution which the law worked in the affairs of 
the roads. It not only marked a departure in railroad 
legislation, but a complete change in methods and in 
the commercial principles upon which the roads had 
previously conducted their business and operations.

Perhaps the best way of showing this ohange 
is to quote the Commission itself in confirma
tion of the statement. Here ia what they say on 
page 13 of their last report just issued in bound form. 
They are speaking in justification of the law, 
and to show what it has accomplished. “ Prior to the 
passage of the act to regulate commerce the effect of 
inter-,State rates in force to different cities and 
towns was not a subject of which the law took cogni
zance. There was no long-and-short-haul clause, no 
provision against undue preference or unjust discrim
ination upon the statute books. * * * Under the act 
to regulate commerce, rates to a place, though not. 
nnreasonably high in themselves, may nevertheless
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be complained of as relatively unjust compared 
with rates charged to other places, and an individual 
In one town may base his complaint upon a comparison 
of rates charged to his competitor in another town. 
The act not only requires equality of charges between 
the same points but relatively equal rates to different 
points.”  In another place on the same page of the re
port, the Commissioners, to show the far reaching 
effects flowing from their action, say: “ An order
of the Commission, directing readjustment of 
rates, confers the resulting benefits upon every person 
who travels or ships his goods at those rates, and when 
one carrier is required to revise its tariffs, it is more 
than probable that rates on other lines will be corres
pondingly affected. The report of the Commission in 
any case is liable to influence charges upon different 
roads, and throughout a whole section of the country.”  
I t  is from circumstances like these and others of like 
character that harm to railroad interests has come, 
and Mr. Sterne, with all his ingenuity, cannot suc
cessfully controvert the fact or explain it away.

But the most surprising statement in Mr. Sterne’s 
paper is the assertion contained in the follow
ing quotation: “  The first explanation of the
phase of the railway problem presented by the 
events of 1893 lies in the fact that the railways have 
outgrown the ability of the community to furnish men 
of the high moral and intellectual order neeessary for 
their proper administration.”  We should not have 
expected Mr. Sterne to venture such an assertion, for 
in our estimation there is absolutely nothing in the 
history of railroad affairs in the United States to 
furnish even plausible ground for it. That the 
roads have been in an experimental stage, the 
industry being a comparatively new one, and that 
they have been going through a species of growth 
and evolution, that this has made the situation 
very trying, and imposed extra tasks and responsi
bilities in the administration of the properties, admits 
of no question; but that railroad men have been lack
ing in ability and fitness to manage the systems and 
that this is the cause of the recent failures— that is 
a view so utterly untenable we hesitate whether to take 
it seriously.

One’s surprise over the assertion mentioned deepens 
when we find Mr. Sterne, in another part of his report, 
setting out the difficulties under which the railroads 
have labored with accuracy and force, saying— “ The 
railway is also under compulsory conditions to incur 
steadily increasing expenditures to accommodate the 
public. The political communities of the United 
States are constantly enacting statutes which require 
a large surplus fund if the finances of the railway are 
not to be stranded. The requirement to fence is 
almost archaic compared with the rights assumed by 
the modern legislators to dispose of the earnings of 
railways. They must connect their freight trains with 
patent couplers; they must reconstruct their lines to 
avoid crossing at grade; they must abolish the stove 
and heat with steam, and attend to numberless other 
requirements which humanity and safety may demand, 
but which in their result add to the difficulty of earn
ing interest on existing capitalization; and then comes 
the constant and ever-present pressure for lower freight 
rates, as an additional difficulty in the capacity to earn 
interest. To all this is added the irritating and annoying 
result of arbitrary rules of State commissions still further 
to diminish the very considerably reduced revenues of the 
railway corporations, as another cause of their financial

failure. * * It is not only in’ the regulation of rates?
that Western and Southern States have sinned 30 incon
siderately ; it is also in the vexatious regulations of a 
restrictive character with which they have encumbered 
their statute books, such as the numerous requirements 
as to the keeping of general offices within the State, 
by which they have complicated the financial adminis
tration and increased the expenses of railway corpora
tions. A  railway corporation running through four 
States may be, and frequently is, by a statute of each 
State, required to keep general offices in each State. 
This involves quadrupling its effective force.”

The foregoing is a correct portrayal of the situation. 
When it is remembered furthermore that by the build
ing of additional roads between leading traffic centres ■ 
the older roads have been subjected to new competition 
of an intense type, and that they have been forced to 
divide their traffic with these rival lines— lines like 
the West Shore, the Nickel Plate, &c., over the con
struction of which the managers of the older roads of 
course had no control—that until the panic the cost of 
labor steadily increased, and that on top of it all the 
Inter-State law has operated to the detriment and dis
advantage of the roads ; when we consider all these facts 
it is obvious that we have abundant and adequate 
reasons to explain the unsatisfactory results attending 
railroad operations, and that there is no occasion, much 
less justification, for the strained and violent assumption 
that “  the railways have outgrown the ability of the 
community to furnish men ”  of the requisite fitness 
and ability.

Mr. Sterne has a clear idea o f the needs of the rail
road situation, and he lays down a programme which 
at least does not lack in comprehensiveness. Here is 
his outline of the things needful: “ Finally, for the 
proper financial resuscitation of the railway system 
of the country after the calamitous events of 1893, 
and to prevent its recurrence, I  believe that a uniform 
and conservative system of railway legislation, simul
taneously enacted by the States of the Union, and 
strengthened by federal legislation, is imperatively 
necessary. The trustee relation of the majority of the 
stockholders toward the minority should be recognized 
and enforced. The minority should in proportion to 
their strength perpetually have a voice in the manage
ment; the crude confiscatory and communistic legisla
tion of the Southern and Western States on these 
subjects should give way to scientific and conservative 
measures. Railways should be secured a field of oper
ations until public necessities require the construction 
of additional lines, and in that field held to a strict 
public accountability so as to prevent oppression; 
reasonable facilities should be afforded for the develop
ment of a fund to meet the public require
ments for additional safety and accommodation 
to railway servants and the public. The trustee 
character of directors and administrators should be in
sisted upon, and breaches of such trust severely pun
ished. Pooling should be permitted under the control 
and supervision of a public body like the National 
Railway Commission, and the evils of receiverships and 
the waste of reorganizations limited, if not wholly pre
vented ; an official accounting should be provided for, 
and some safeguards found against she secret accumu
lation of floating debt.”

Very few persons will be inclined to take issue with - 
Mr. Sterne regarding the desirability of these reforms. . 
Whether the reforms are all practicable is a question 
we need not raise.
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le t  M. Fargo A  Southern 6«, due Jan. 1, 1924 .................. 45 212
1st M_. Hastings A  Dakota extern 7», due Jan. 1910........  45 144
1st M. Iow a A  Dakota 7», dne July 1 ,1908....................... 15 114
1st M. Lacrosse A  Davenport 5s, due July 1,1910..........  45 114
1st M. Mineral Point 5s, due July 1. 1910.........................  45 145
1st M R iver division 7s, due Jan. 1.1902 ....................... 45 85
1st M. Southern Minn. 6s, due Jan. 1,1910......................  45 114
Terminal MorL 5s, dne July 1, 1914..........    45 212
1st 3*. Western Union 6s. due July 1 ,1909.......................  45 114
1st M. Wisconsin A  Minn. 5s. due July 1,1921................  45 145
1st M. Wisconsin Valley 6s, due July 1, 1920...................  45 145
General M. 4s o f 1889, due 1989.........................................  48 830

Chicago A  Northern Partflc 1st mort. 5s, due April 1, 1940.. 52 465
Lease to Wisconsin Central, dated A pril 1, 1890.............  52 468

C. Bock I. A Pac. 1st M..C. Kan. A Neb. Ry. 6*.doe July 1,1934 47 262
1st M. Extension A Collat- 5s, due on ly 1, 2934..............  47 260
1st M. 9L Joseph A  Iow a 6s, due July 1,1935.................. 47 261
1st M. Wl*. Minn. A  Pac. Os, due Oct. 1. 1934................... 47 261

Clnciu. Jackson A Maek'w 1st Con. M. 5s, due Dec. 1.1936. 45 574 1
Clev. Ctn. Chic. A  8t. I— Collar trust 8t. L D Iv . 4s, due 1900 . 52 42
Colorado Midland 1st M. 0*. due June 1, 1930........................  45 540

Consol mort. 4s. due Feb. 1,1940 ........................................ 51 572 I
Denver A  Rio Grande 1st Con. M. 4s, due Jan. 1, 1936........  47 228 I

Improvement M. 5s. due June 1,1928..............................  47 229
D enver Tram way consol, mort. 6a, due Jan. 1. 1910............. 52 354
Duluth South Shore A  A L  1st M. 5s, due Jan. 1 .1937...........  45 274
East Tenn. Va. A  G a . Clnn. Extension 5s, due 1940...........  52 83
Fort Worth A  Denver City 1st M. rts, due Dec. i . 1921.......... 45 440
Georgia Car. A  North’n 1st M. 5s, dne July 1, 1929 ............... 49 239
Houston A  Texas Central, all new mortgages o f 1890 .......... 52 242
Iow a Central 1st M. 5* o f  1888. due 1038.............    49 582
Kan. City Memphis A  Birin. 1st M. 5», due March 1.1927___  45 575
Kentucky Central 1st M. 4», due July 1.1997........................  45 372
Kings County Kiev. 1st M. 5». due Jan, 1, 1925 ......................  49 237
Lake Erie A  Western 1st M. ;>*, due Jan. 1 ,1937...................  46 45

2d M. 5s. dne July 1. 1941...................   54 444
Lehigh Valley o f New  York 1st 4%», tine July 1, 1940.......... 51 114
Loulsv. Evans. A St. L. 1st Con. M. 5s. due July 1. 1939____  49 208
Louisville A  Nashville Unllicd mort. 4s, due July 1,1940 . . .  51 613
Manhattan Elevated consol. 4a,doe A pril 1,1990.................. 51 248
Mexican Central consol. M. 4s. due 1911 and 1939................ 49 177
M. St. P. A S . Ste. Marie 1st Com* M. 5«, due Ju lv 1.1938... 47 142

1st M. Minn. 8. 8te. Maris A  Atl. 5s, due Jan. 1,1926___  45 243
M lnncapollsStrectR 'yconsol.m ort.of 1890,ducjan. 15,1919 52 356
Mo. Kan. A  Texas Ry. 1st M. 4s, due June 1 ,1990................  51 495

2d M. 4s due June 1 1990 ................................................  51 495
Missouri Pacific 1st Cons. M. 6s, due Nov. 1, 1920 . . . . . . . . . .  47 287
Mobile A  Birmingham 1st M. 5s, due Jan. 1 ,1 9 3 7 ,....___ .. 45 274
Mobile A  Ohio General M. 4s. due Sept. 1 ,1938 ..................... 47 83
New York Chicago A 9L Louts 1st M. 4s, due Oct. 1, 1937 45 511
N. T . Ontario A  Western Cons. 1st M. 5s. due June 1. 1939. 49 236
N. Y. Susquehanna A West. 1st mort. 5s, due Aug. 1,1010.. 52 84

Terminal 1st } L  5*, due May 1,1943.................................  57 512
Norfolk A  Western 1st M. Clinch VaL 5s, due June 1,1957. 45 541

One-hond red-year mortgage 5s. due Jan. 1.1990...........  50 206
Maryland A  Wash. Dlv. 1st M. 5s, due Jan. 1 .1941........  54 204

Northern Pacific 3d M. 6s. due lie . 1. 1937 ...........................  47 22
Duluth A  Manitoba 1st M. Dak. Kt.6s, due June 1.1937. 45 273
Consol, mortgage o f 1890. duo 19s9...................................  50 279
Collateral Trust Notes o f 1893......    56 1017

Omaha A  fit. Louis 1st M. 4s. due Jan. 1. 1937........................  45 213
Oregon Pacific 1st M. 6 ».dueO cL 1,1900 ..............................  49 240
Oregon By. A  Navigation Col. Trust dne Sept. 1. 1919 .. 51 243
Oreg. Short Line A  Utah No. con. M. 5*. due April 1. 1919.. 51 242

Collateral Trust5s, due sept. 1.1919.................................  51 243
Peoria A  Eastern—O. fnd.A West. 1st M.5a, due Apr. 1. 1938. 47 201

ConsoL 1st m ortgage 4s, due A pril 1, 1940....................... 51 246
Income mortgage bonds, due A pril 1 .1990,..................... 51 247

Philadelphia A  Reading general M. is. due Jan. 1, 1958......  46 679
1st. 2dand 3d Fret. Inc. 51. 5#,dne Jan. 1 .1958.............  47 141-2

Pittsburg A Western 1st M. 4». dne July 1, 1917...................  45 439
Poughkeepsie Bridge Co. 1st M. 6s, due Aug. 1, 19.36...........  45 275
Richmond A W. P. Ter. Co. Col. Trust rts. dne Feb. 1, 1897.. 45 575

Consol, le t  collateral M. 5s. due March 1. 1914..............  49 115
Kio Grande Southern l* t  mortgage 5s. duo July 1, 1910......  54 163
Rio Grande West, 1st M. 4s, due July 1,1939.......................... 49 237
f i t  P. M. A  M. 1st M. Mon. ext.. 4s, due June t, 1937...........  45 312

Pacific Extension 1st m ort 4a, due July 1 .1940.............  52 82
fit, Louis & Han Fran, eonaol. roort. Is. due Dot. 1, 1990....... 54 21-1
Ban A n t  A  Aransas Pass 1st M. on ex l.,«s ,d n e  July 1.1920. 45 372
fian 8 ran. A North Pacific 1st M. 5s. due Jan. 1, 1919...........  49 241
Savannah A  Western i at Cons. M. 5s, due March 1. 1929.... 49 240
Southern Pacific yen. M. 5s o f 1888. due 1938........................  49 509
Southern Pac. o f Cal. 1st consol, M. o f 1893. due 1937 ........  57 10-11
Texas A  Pacific 1st M ,v. due June 1,2000...........................  47 82

2d M. 5s, due Dec 1 .2 9 0 © .................................................  47 82

V o l . P a g * .
.. 45 2452
. 45 403i
. 53 528
. 51 244
.. 47 2 ^
. 49 270
. 49 272
. 49 273
. 54 1049
. 47 109
.. 47 119

42 176
. 53 759

rN THE
SUPPLEMENT.

T h e  ra ilro a d  m aps in  th e  Su p p l e m e n t  and  m ap s o f  c e r ta in  

co a l com p an ies ’ p rop ert ies  m a y  b e  r e fe r re d  to  ea s ily  b y  t h e  

in d ex  b e low . Th ese  m ap s a re  p rep a red  w ith  m u ch  ca re  in  t h e  
C h r o n ic l e  o ffice , a n d  a re  in ten d ed  to  sh o w  as c le a r ly  as poss

ib le  th e  p rec ise  lo c a t io n  o f  th e  va r iou s  ra ilro a d s  rep resen ted ! 

a n d  th e ir  s tra teg ic  p o s it ion  in  c o m m a n d in g  business.
Ma p . P ag e .

Atlantic A  Pacific. See Atchison Topeka A  Santa F e .............8, 9,10,11!
Atchison Topeka A  Santa Fe...................................................... 8, 9 ,1 0 ,1 1
Baltimore A  Ohio.......................................................................................  1 5
Baltimore A  Ohio Southwestern. See Baltimore A  Ohio”; ..................  15
Buffalo Rochester A P ittsbu rg ................................................................  I T
Buffalo A  Susquehanna............................................................................. 1 9
Canada Southern. See New  York Central............................................. 91
Centralis A  Chester...............................................................    24:
Central Pacific. See Southern P a c ific ................................................... 125-
Central RR. o f New  Jersey.......................................................................  23
Chesapeake A  Ohio.....................................................................................  26
Chicago Burlington A  Quincy..................................................................  2 »
Chicago A Eastern Illinois......................................................................  30
Chicago Great W estern............................................................................ 32
Chicago M ilwaukee A  8L Paul.................................................................  33
Chicago A  Northern Pacific.....................................................................  35
Chicago A  Northwestern............................. ......................................... . 3 5
Chicago Rock Island A  Pacific.................................................................  3D
Chicago St. Paul A  Kansas City. See Chicago A  Great Western ___  32
Cincinnati Hamilton A Dayton................................................................ 41
Cleveland Akron A  Columbus..................................................................  42
Cleveland Cincinnati Chicago A  8L Louis............................................... 44
Cleveland Lorain A  W heeling.................................................................  45
Colorado Fuel A  Iron ........ ....................................................................... 141
Colorado Midland. See Atchison Topeka A  Santa F e ....................... IO
Columbus Hocking Valley A  To ledo..................................................... 47
Columbus Shawnee A  H ock in g ............................................................... 49
Delaware A Hudson Canal Co.'s Lines...................................................  5 9
Delaware Lackawanna A Western.......................................................... 52
Denver A  B io Grande..............................................................................  54
Dubuque A Sioux City. See Illinois Central.......................................... 64
Elgin Joliet A  Eastern............................................................................  53
Galveston Harrisburg A San Antonio. See Southern Paclflo............. 125
Grand Rapids A  Indiana. See Pennsyl vanla B R ................................. 108-
Great Northern.......................................................................................... 61
Houston A  Texas CentraL See Southern Paclflo..................................125
Illinois Central............................................    64
Kanawha A  Michigan. See Toledo A  Ohio Central.............................. 128
Kansas City A  Independence A ir  L in e ................................................... 68
Kansas City Pittsburg A  G u lf................................................................  66
Kansas C ity Suburban B elt.....................................................................  68
Lake Erie A Western...................................   7 9
Lake Shore A  Michigan Southern. See New York Central................  91
Lehigh V a lley ............................................................................................. 72
Long Island................................................................................................. 73
Louisville A  Nashville..............................................................................  7 5
Louisville New  Albany A  Chicago...........................................................  7T
Mexican Central........................................................................................ 8 9
Michigan Central. See New  York Central............................................  91
Minneapolis Street Railw ay {See Tw in  City Rapid Transit).............. 149
Minneapolis St. Paul A S. Ste, M arie......................................................  83
Missouri Kansas A  Texas.............................................    85
Mobile A  Ohio............................................................................................. 87
Nashville Chattanooga A  St. lo u ls .........................................................  89
N ew  York Central A  Hudson R iver........................................................  91
New  York  Chicago A  8L Lonls. See Now  York Central.....................  91
New York  Ontario A  Western.................................................................. 94
New  York Susquehanna A  Western........................................................  96-
New York Susquehanna A  Western Term inal..................................... 9T
Norfolk  A Western........................................................................... 100, 101
Ohio R iv er .................................................................................................. IBS:
Ohio Southern.............................................................................................1 *5
Oregon Short Line A  Utah Northern. See Union Pa c lflo .................. J3 t>
Pennsylvania............................................................................................. .396-
Philadelphia A  Erie. See Pennsylvania Railroad.............................. 108
Pittsburg Cincinnati Chicago A  St. Louis.............................................. 112
Pittsburg Fort Wayne A  Chicago. See Pennsylvania R a ilroad ........ 108
Pittsburg Shonango A  Lake E rie ............................................................. 114
Rio Grande Southern. See Denver A  Rio Grande................................  54
Rio Grande Western................................................................................. 118
St. Louis A lton  A  Terre Haute................................................................ 120
fit. Louis A  San Francisco. See Atchison system................................. 11
St. Paul City. See Tw in  C ity Rapid Transit........................................ }4 9
Shenandoah Valley. See Norfolk & Western........................................ 10®
Southern Pacific Company....................................................................... 125
Toledo A Ohio Central.............................................................................. 128
OVIn City Rapid Transit......................................................................... 149
Union Pacific..............................................................................................Jo®
Union Pacific Denver A  Gulf...................................................................18^
Wisconsin Central Companies..........................................  . l a v
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INDEX TO COMPANIES—CONSOLIDATED, &c.
The names of companies not giv;en in the Supplem ent  tables in their alphabetical order will be found in the Index below. 

Many railroads have lost their original title by foreclosure or consolidation, while others have been practically merged by 
lea se  o r  by purchase of their stock; the names of such companies are given below, together with the title of the present 
organization under which their securities may be found.

n a m e . w il l  be fo u nd  u nd eb—
Adirondack & St. Lawrence.............Mohawk & Malone
Akron &  Chicago J miction.............. Baltimore & Ohio. _
Alabama Central.............................. East Tenn. V irg in ia  & Georgia.
A liev  E levated........................... .......Chicago & South Side Rapid Transit.
American Dock i  Improvem ent Co..Central o f New Jersey.
Americus Preston & Lumpkin........Savannah Americas & Montgomery.
Ashtabula & Pittsburg.....................P ittsburg Youngstown & Ashtabula.
Aspen short L in e ..............................Atchison System—Colorado M id ld .
Atchison A  Nebraska...............- ....... Chicago Burlington & Quincy.
Atchison A Pike's Peak....................Central Branch Union Paeihc.
A tlantic Coast L in e ..........................W ilmington A  Weldon.
Atlantic A Great W estern................New  York Pennsylvania A  Ohio.
A tlantic A  G u lf................................. Savannah Florida & Western.
Atlantic Mississippi A  Ohio..............Norfolk A  Western.
Atlantic A Northwest......................Canadian Pacific.
A tlantic A Pacific................... - ....... See Atchison System.
Atlantic Tennessee A  Oliio.............. Charlotte Columbia & Augusta.
Augusta A  K n oxv ille .......................Port Koval A  Western Carolina.
Baltim ore B e lt.................................Baltimore A  Ohio.
Baltimore A  Cumberland................. Western Maryland.
Baltimore A  H anover.......................Western Maryland.
Baltimore A  Harrisburg.................. Western Maryland.
Baltimore A  New  York .................... Baltimore & Ohio.
Battle Creek A  St urgis.....................Lake Shore A  Michigan Southern.
Bay C ity & Battle Creek...................Michigan Central. ,
Bellefontaine A Indiana................... Clov. Cin. Cine. A  St. Louis.
Belleville & Carondelet.................... St. Louis A lton & Terre Haute.
Belleville A  Eldorado....................... St. Louis A lton A  Terre Haute.
Belleville A  Southern Illinois......... St. Louis A lton  & Terre Haute.
Bell’s Gap.......................................... Pennsylvania & Northwestern.
Birmingham Equipment.................Kansas City Memp. A  BirmingL-am.
B lu ff Point Im provem ent................Delaware A  Hudson Canal.
Booneville Bridge............................. Missouri Kansas A  Texas.
Booneville St, Louis & Southern— Missouri Pacific.
Boston Barre A  Gardner.................Fitchburg.
Boston Clin. Fitch. A N ew  Bed.......Old Colony.
Boston Concord A  Montreal.............Concord A  Montreal.
Boston Hartford Ac E rie .................. New  York  & N ew  England.
Boston Hoosac Tunnel A  Western. .Fitchburg. , „ _
Boston A  N. Y . A ir L in e ..................N. Y . New  H aven A  Hartford.
Boston Wintbrop A  Shore................Boston Kevere Beach A  Lynn.
Brooklyn A  Mont auk.......................Long Island.
Brunswick & Chillicothe.................Wabash.
Brunswick A  W estern......................Savannah Florida A  Western.
Buckingham Railroad..................... Chesapeake & Ohio.
Buffalo A  E rie .................................... Lake Shore & Michigan Southern.
Buffalo N ew  York A' Philadelphia.. Wes tern New  York A  Pennsylvania.
Burlington A  Missouri R iv er ........... Chicago Burlington & Quincy.
Busk fu n n e l..................................... Atchison Sys.—Colorado Midland.

Cairo Arkansas A  T e x a s .................MissouriPacific—St. L. I. M. & So.
Cairo Short L ine............................ i - St. Louis A lton  A  Terre Haute.
Cairo Vincennes & Chicago.............Cleveland Cin. Chicago & St. Louis.
California A  Oregon..........................Central Pacific.
Camden & A m b o y ............................United New  Jersey.
Canada Central................................ Canadian Pacific.
Cape Girardeau Southwestern........ St. L. Cape Girardeau & Fort Smith.
Carbondale A: Shawneetown........... St. Louis A lton  & Terre Haute.
Cedar Rapids A: Clinton...................Burlington Cedar Rapids & North ’n.
Cedar Rapids Iow a  Falls A  N. W . . .Burlington Cedar Rapids A  North ’n.
Cedar Rapids A: Missouri R iv er .......Chicago & Northwestern.
Central I o w a .............. ..................... Iow a Central.
Central Washington........................ Northern Pacific.
Charlottesville A  R ap id an ...............V irginia Midland.
Chattanooga Rome A Columbus___Savannah & Western.
Cheraw & Chester............................Charlotte Columbia & Augusta,
Cheshire............................................Fitchburg.
Cliester A  Lenoir.............................. Charlotte Columbia A Augusta.
Chicago A  A tla n tic ............................Chicago A  Erie.
Chicago A  Calumet Term inal.......... Chicago & Northern Pacific.
Chicago Clinton Dubuque A  Minn. .Chicago Milwaukee & St. Paul.
Chicago A  Great E astern ................ Pittsburg Cin. Chicago A  St. Louis.
Chicago A  Great Western............... Chicago A Northern Pacific.
Chicago A  Indiana Coal................... Chicago A  Eastern Illinois.
Chicago & Io w a ................................Chicago Burlington A  Quiuoy.
Chicago Kansas A  Nebraska. . . .  Chicago Rock Island A  Pacific.
Chicago A  Michigan Lake Shore___Chicago A  West Michigan.
Chicago Milwaukee A  N. W ..............Chicago A  Northwestern.
Chicago A  Milwaukee........................ Chicago A  Northwestern.
Chicago A  North Michigan...............Chicago A  West Michigan.
Chicago A  Ohio R iv e r ...................... Peoria Decatur & Evansville.
Chicago A  Pacific .............................. Chicago Milwaukee A  St. PauL
Chicago Santa Fe A  California........ Atchison Top. A  Santa Fe System.
Chicago A  St. Louis.......................... Atchison Topeka A  Santa Fe.
Chicago St. Louis A  Now Orleans.. .Illinois Central.
Chicago St. Louis A  Paducah...........St. Louis A lton A  Terre Haute.
Chicago St. Louis A  Pittsburg......... Pittsb’rg  Cincinnati Chicago A  St. L.
Chicago St, Pau l A  Kansas C ity___Chicago Great Western.
Chioago St. Pau l A  M inn................. Chicago St. Paul Minn. A  Omaha.
Chicago A  Southwestern................. Chicago Rock Island A  Pacific.
Chicago A  Springfield........................Hlinois Central.
Chicago A  Toman.............................Chicago A  Northwestern.
Chicago Wisconsin A  Minnesota___Wisconsin Central Co.
Cincinnati A  Baltim ore.....................Baltimore A  Ohio Southwestern.
Cincinnati Ind. St. Louis A  Chicago.Cleveland Cin. Chic. A  St. Louis. 
Cincinnati Lafayette A  Chicago....C leveland Cin. Chic, A  St. Louis. 
Cincinnati Richmond A. Chicago— Pittsb’rg Cincinnati Chicago A  St. L. 
Cincinnati Sandusky A  Cleveland..C leveland Cin. Chic, A  St. Louis.
Cincinnati Southern......................... Cincinnati New  Orleans A  Tex. Pac.
Cincinnati Wabash A  Michigan.......C leveland Cin. Chic. A  St. Louis.
Cincinnati Wash. A  Baltim ore........ Baltimore A  Ohio Southwestern.
C larksville A  North Carolina........... Richmond A  Danville.
Clearfield A  Jefferson........................Pennsylvania A  Northwestern.
Clearfield Bituminous Coal.............. Beech Creek.
Cleveland A  Canton.........................Cleveland Canton A  Southern.
Cleveland Columbus Cin. A  Ind ....C leveland Cin. Chic. A  St. Louis.
Cleveland A  Southwestern.............Cleveland Lora in  A  Wheeling.
Cleve. Tuscarawas V. A Wheeling..Cleveland Lorain A Wheeling.
Coeur d’A lene.................................... Northern Pacific.
Colorado Central...............................Union Pacific Denver A  Gulf.
Colorado Midland.............................. See Atchison “  System.”
Columbia A  Augusta ........................Charlotte Columbia A  Augusta.
Colorado B ridge................................International A  Great Northern.
Colorado Coal A  Iron ........................Colorado Fuel A  Iron.
Colorado Fuel....................................Colorado Fuel A  Iron.
Columbus Connecting A  Term inal. .Norfolk A  Western.
Columbus A  Hocking V a lley........... Columbus Hocking Valley A  Toledo.
Columbus A  Indianapolis Central.. .Pittsb. Cincinnati Chic. A  St, Louis
Columbus A  Rom e............................Savannah A  Western.
Columbus Shawnee A  Hocking...... Columbus Sandusky A Hocking
Columbus A  To ledo ......................... Col. Hocking Valiev A  Toledo.

NAME. WILL BE FOUND UNDER—
Columbus A  W estern ..*................... Savannah A  Western.
Concord..............................................Concord A  Montreal.
Connecticut W estern....................... H artford  A  Connecticut Western.
Consolidated Term inal R a ilw ay .......Kansas C ity Suburban Belt.
Consolidated Verm ont..................... Central o f Vermont.
Corning Cowanesque A  A n trim .......F a ll Brook.
Coshocton A  Southern...................... C leveland Canton A  Southern.
Covington A  Lex ington ................... Kentucky C en t—Lou isville A  Nash.
Current R iv er ....................................Kansas C ity Fort Scott A  Memphis.
Dakota Central.................................Chicago A  Northwestern.
Dakota A  Great Southern................ Chicago M ilwaukee A  8t. Paul.
Dallas A  W aco................................... Missouri Kansas A  Texas.
Danbury A  N orw a lk ........................ N ew  Y ork  N ew  Haven A  Hartford.
Danville A  Grape Creek................ Chicago A  East Illinois.
D anville A  W estern.............. ............Richmond A  Danville.
Dayton F ort Wayne A  Chicago.......Cincinnati D ayton A  Ironton
De Bardeleben................................... Tenn. Coal A  Iron  (Miscel.i
Delano Land..........................- ...........Leh igh Valley.
Denver P a c ific ...................................Union Pacific.
Denver A  Rio Grande W estern .......R io  Grande Western.
Denver Texas A  F ort W orth ............Union Pacific Denver A  Gulf.
Denver Texas A  G u lf........................Union Pacific Denver A  Gulf.
Des Moines A  M innesota..................Chicago A  Northwestern.
Detroit A  Bay C ity ........................... Michigan Central.
D etro it Mackinac A  M arquette.......See Miscellaneous Companies.
Detroit Monroe A  Toledo..................Gake Shore A  Michigan Southern.
Duck R iv e r ..................................... .-. Nashville Chattanooga A  St. Louia
Duluth A  Manitoba........................... Northern Pacific.
Duluth Short L in e ............................. St. Pau l A  Duluth.
Dutchess County...............................Ph ila . Reading A  N ew  England,
E ast L ine A  Red  R iv e r .....................Missouri Kansas A  Texas.
Eastern o f Massachusetts................Boston A  Maine.
Eastern o f M innesota....................... Great Northern.
Easton A  A m b o y .............................. Leh igh Valley.
Elizabethtown Lex ing. A  B ig  Sandy. Chesapeake A  Ohio.
E r ie ..................................................... N ew  Y ork  Lake E rie  A  Western.
E rie  A  K a lam azoo............................. Lake Shore A  Michigan Southern.
Escanaba A  Lake Superior...............Chicago A  Northwestern.
European A  North Am erican ......... Maine Central.
Evansville  A  C raw fordsville............Evansville A  Terre Haute.
Evansville Henderson A  Nashville .-Lou isville A  Nashville.
Evansville  Rockford A  Eastern .......Lou isv ille Evansville  A  St. Louie.
F a rgo  A  Southern.............................Chicago M ilwaukee A  St. Paul.
F lorida R a ilw ay A  Navigation ........ F lorida Central A  Peninsular.
F lorida Southern................................Jacksonville Tampa A  K e y  West.
Fort Smith A  Van Buren B ridge___ Atchison S ys—St. Lo. A  San Fran
Frankfort A  Southeastern................ Toledo Ann A rbor A  No. Michigan.
Franklin A  Pittsylvania--................V irg in ia  Midland.
Frem ont Elkhorn A  Missouri V a l.. .Chicago A  Northwestern.
Fulton E levated................................. K ings County Elevated.

Grand Rapids Lansing A  D etro it... .D etro it Lansing A  Northern.
Grand Rapids N ew aygo A  L. Shore. Chicago A  W est Michigan.
Grand R iver V a lley .......................... M ichigan Central.
Grand Tow er A  Cape Girardeau___Chicago A  Texas.
Grand Tow er A  Carbondale........... Chicago A  Texas.
G reenville A  Columbia.................... Columbia A  Greenville.
H a rlem  A  Portchester.....................N ew  Y ork  N ew  H aven  A  Hartford.
Hastings A  Dakota............................Chicago M ilwaukee A  St. PauL
Helena A  Red Mountain.................. Northern Pacific.
H ere fo rd ............................................ Maine Central.
H o lly  W ayne A  Monroe................... F lin t A  Pere Marquette.
Housatonic................ - ....................... N ew  Y ork  N ew  H aven  A  H artford .
Houston Cent, Arkansas A  North  ..M issouri Pacific.
Humeston A  Shenandoah................ Chicago Burlington A  Quincy.
Huntinburg Te ll C ity A  Cannellton.Louisv. Evansv. A  St. Louis Consol. 
Huntington A  B ig  Sandy..................Ohio R iver.

I llin o is  Midland................................ Terre Haute A  Peoria.
Illinois A  St. Lou is....... .................... Lou isville Evansv. A  St. L . Consol
Indiana B loom ington A  western— Peoria  A  Eastern.
Indiana A  Lake M ichigan................ Terre Haute A  Indianapolis.
Indianapolis Cin A  La fayette .........C leveland Cin. Ohio. A  St. Louis.
Indianapolis Decatur A  Springfield..Indianapolis Springfield A  W est’n,
Indianapolis A  St. Louis...................C leveland Cin. Chic. A  St. Louis.
Ion ia  A  Lan s in g ................................Detroit Lansing A  Northern.
Iow a  City A  W estern........................ Burlington Cedar Rapids A  North ’m
Iow a  A  Dakota................................. Chicago M ilwaukee A  St. Paul.
Iow a  Falls A  Sioux C ity ................... Dubuque A  Sioux City.
Iow a  Midland.................................... Chicago A  Northwestern.
Iow a  A  M innesota........................ ...Ch icago M ilwaukee A  St. Pau l
Jackson Lansing A  Saginaw............M ichigan Central.
Jacksonville Southeastern...............Chicago Peoria  A  St. Louis.
Jacksonville Lou isville A  St. Louis.Chicago Peoria  A  St. Louis.
James R iv er  V a lley .......................... Northern Pacific.
Jamestown A  Franklin ..................... Lake Shore A  M ichigan Southern.
Jefferson Madison A  Indianapolis. - P ittsburg Cincinnati Chic. A  St. L .
Joliet A  Chicago................................ Chicago A  Alton.
Junction A  Breakw ater................... D elaware Maryland A  V irginia.

Ka lam azoo A llegan  A  Gr. Rapids..Lake Shore A  Michigan Southern.
Kalamazoo A  South H aven ...........M ichigan Central.
Kalamazoo A  W hite P igeon ............. Lake Shore A  Michigan Southern.
Kanawha A  O h io ............................. Kanawha A  Michigan.
Kansas A  Arkansas Valley........... Missouri Pac. (St. L. I. Mt. A  So.)
Kansas C ity A  Beatrice...................Kansas C ity W yandotte A  N. W.
Kansas City Fort Scott A  G u lf........ Kansas City F ort Scott A  Memphis.
Kansas C ity A  Memphis Ry. Bridge.Kansas C ity Fort Scott A  Memphis.
Kansas City A  Omaha...................... St, Joseph A  Grand Island.
Kansas C ity St. Louis A  Chicago___Chicago A  Alton.
Kansas City Southeastern A  Memp.Kansas C ity Fort Scott A  Memphis.
Kansas City A  Southwestern........... Atchison Sys.—St. L. A  San Fran.
Kansas C ity Springfield A  Memphis.Kansas C ity Fort Scott A  Memphis.
Kansas City Topeka A  W estern......Atchison Topeka A  Santa Fe.
Kansas Equipment........................... Kansas C ity Fort Scott A  Memphis.
Kansas M idland................................. Atchison Sys.—St. L. A  San Fran.
Kansas A  Missouri............................ Kansas C ity Fort Scott A  Memphis.
Kansas Pacific.................................    .Union Pacific.
Keithsburg B ridge.............................Iow a  Central.
Kentucky Central..............................Lou isv ille  A  Nashville.
K n ox  A  Lincoln ...............................................M aine Central.
K n oxv ille  A  Ohio........................... ..East Tennessee V irg in ia  A  Georgia
K n oxv ille  Southern..........................Marietta A  North Georgia.
Lackawanna A  Southwestern......... Central N. Y . A  Western.
Lackawanna A  Susquehanna..........D elaware A  Hudson.
Law rence................... ............. — ... Pittsburg Youngstown A  Ashtabula.
Leeds A  Farm ington......................... Maine Central.
Lehigh A  Susquehanna....................Lehigh Coal A  Navigation.
Leroy A  Caney V a lley ...................... Missouri Pacific.
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s a m e . w il l  be  found  u sd e s—
Lincoln & Northwestern................... Chicago Burlington A  Quincy.
Lincoln Park A- Charlotte................Buffalo Rochester & Pittsburg.
L ittle  Rock Junction....................... Missouri Pacific.
L ittle  Rock *  F ort Smith..................Missouri Pacific.
Long Branch A  Sea Shore................ Central N ew  Jersey.
Long Dock Company ...................... New  York Lake Erie A  Western.
Lone Island City A  flush ing........... Long Island.
Louisiana A Missouri R iTer.............Chicago A  Alton.
I onisyille Cincinnati & Lexington ..Lou isville A  Nashville.
Lou isville N ew  Orleans A  T exa s ....Illinois CentraL
Louisville A  St. Louis........................Chicago Peoria A  St. Louis.
Low ell A  Lawrence...........................Boston A  Lowell.

M acon A  Augusta............................ Georgia P.R. A  Banking Co.
Mahoning Coal.................................. Lake Shore A  Michigan So. System.
Malone A  St. Law ren ce.................. Central Vermont.
ManitobaSouthwesfn Colonisation. Canadian Pacific.
Marietta Columbus A Northern.......Toledo A  Ohio Central Extension.
Marietta M ineral...............................Toledo A  Ohio Central Extension.
Maple R iver.......................................Chicago A  Northwestern.
Marquette Hougton A  Ontonagon...Duluth South Shore A  Atlantic.
Maryland Central............................Baltim ore A  Lehigh.
Masaawippi..................... ..................Connecticut A  Passumpsic.
Maysvllle A Lexington.................... Kentucky CentraL—Louis. A  Nash.
MclCeesport A  Believernon .............P it tab. McKeesport AYoughlogheuy
Memphis Clarksville A  Lou isv ille ... Louisville A  Nashville.
Memphis Equipment................... ...K ansas C ity Memphis A  Blnulng'm.
Memphis Kansas A  Colorado........... Kansas City Fort Scott A  Memphis.
Memphis A  Ohio............................... Louisville A  Nashville.
Merchants' B ridge.............................St. Louia Moroh'ta' Bridge Ter. RK.
Menominee R iver..............................Chicago A Northwestern.
Metropolitan E levated....................Manhattan Elevated.
Metropolitan F e rry ...........................Long Island.
Michigan A ir  L ine.............................Michigan Central.
Mu lligan Equipment....................... Chicago A  West Michigan.
Midland o f Indiana.......................... Chicago and Southeastern.
Midland o f New Jersey.....................New York Susquehanna A  Western.
Milwaukee Lake Shore A  W estern..Chicago A  Northwestern.
Milwaukee A  Madison...................... Chicago A Northwestern.
Milwaukee A  Northern....................Chicago Milwaukee A  St. PauL
Minneapolis A  Duluth.....................Minneapolis A  St. Louis.
Minneapolis A  Pacific....................... Minneap. St. P. A  Sault Ste. Marie.
Minneap. Sault Ste. Marie A  A tl'ilc.M inneap. St. P. A  Sault Ste. Marie.
Minneapolis Union........ ............. ..... Great Northern.
Minnesota Central.............................Chicago Milwaukee A  St. Paul.
Minnesota A  Northwestern.............Chicago Great Western.
Minnesota St. Croix A  W isconsin...  Wisconsin Central Company.
Minnesota Va lley ..............................Chicago A  Northwestern.
MUsisquol Va lley ..................... ........ Central Vermont
Mississippi R iver Bridge___________ Chicago A  Alton.
Missouri Kansas A  Eastern...............Missouri Kansas A  Texas.
Missouri Valley A  B lair RB, BridgeX'hlcago A Northwestern.
Missouri A  Western...........................Atchison System—8L L. A  8. Fran.
Monongahela R iver.......................... Baltimore A  Ohio.
Montana Central..................... .. . . . . .G re a t  Northern.
Montreal Portland A  Boston........... Central Vermont.
Morris Canal.....................................Lehigh Valley RB.
Muskegon Grand Rapids A  Indiana.Grand Rapids A  Indiana.

Nashua A  Low e ll.............................Boston A  Lowell.
Nashua A  Rochester.........— ____..W orcesterNashua A  Rochester.
Nebraska.............................................Chicago Burlington A  Quincy.
Nebraska A  W estern.......................... Sioux City O 'Neill A  Western.
New  Albany Belt A  Term in a l......... Kentucky A  Indiana Bridge.
N ew  Brunswick................................ Canadian Pacific.
Newbnrg A New Y ork ..................... N ew  York Lake Erie A  Western.
New Haven A  D erby....................... New York New Haven A  Hartford.
New Jersey M idland.. . . . . . . . . . . . . . . .S ow  York Susquehanna A  Western.
N ew  Jersey Southern...... ............. ..Central o f New Jersey.
New Mexico A Southern Pacific...... Atchison Topeka A Santa Fe.
New Orleans A  G n lf...........................New Orleans A  Southern.
N ew  Orleans A  M obile...................... Louisville A Nashville.
New  Orleans Pacific........ , ............... Texas A Pacific.
Newport A  Riehford........................Connecticut A  Pasaumpslc.
Newtown A  F lushing...................... Long Island.
New  York E levated...........................Manhattan Elevated.
New York A  E rie .............................. .New York Lake Erie A  Western.
New  York A  Long B ranch.. . . . . . . . . .Central o f New  Jersey.
New York A  Manhattan Beach........N. Y. Brooklyn A  Man but Beach.
New York A  Northern ................  . New York A  Putnam.
New York Providence A Boston......N ew  York New Haven A  Hartford.
New York A Oswego Midland..........New  York Ontario A  Western.
New  York A  Rockaway.................... Long Island.
N. Y. Woodhaven A  R ockaw ay...... New York A  Rockaway Beach.
Nodaway V a lley .......................... ...K an . CM} St. Jos. A  Council Bluffs.
Norfolk A P e te rs b u rg ... .. . . . . . . . . . . .N o r fo lk  A  Western.
Norfolk Southern............................. Norfolk A  Southern.
Northern IBinols........................ ....... Chicago A  Northwestern.
North Missouri...................................Wabash.
North Shore........................... .............Canadian Pacific,
North Wisconsin................................. Chic. St. Paul Minn. A  Omaha,
Northern Pacific A  Manitoba T e r .. Northern Pacific.
Northern Pacific A  M on tan a ......... Northern Pacific.
Northwestern Grand Trunk............Chicago A  Grand Trank.
Northwestern North Carolina......... Richmond A  Danville.
Northwestern Union.........................Chicago A  Northwestern.
Northwest V irg in ia .......................... Baltimore A  Ohio.

Ocean Steamship ............................. Cent. RR. A  Banking Co. o f Georgia
Ogdensburg Transit..........................Ogdenahurg A  Lake Champlain.
Ohio Central..................................... Toledo A  Ohio CentraL
Ohio Indiana A  Western...................Peoria A  Eastern.
Ohio A  Mississippi............................ Baltimore A  Ohio Southwestern.
Ohio A  West V irg in ia ...................... C o t Hocking Valiey A  Toledo.
Omaha A Southwestern....................Chicago Bnrllngtnn A  Quincy.
Ontario A  Quebec...........................Canad ian  Pacific.
Oregon Short Line............................ Oregon Short Line A  Utah Northern.
Oswego A  Rom e................................Rome Watertown A  Ogdensburg,
Ottawa Oswego A  Fox R iver........... Chicago BurllngtonA Quincy.
Ottumwa Cedar Falls A  St. Paul___ Chicago A  Northwestern.
Oxford A  Clarka-rllle......................... Richmond A  Danville.

Factfic Coast........................... .........Oregon Improvement Co.
Pacific o f Missouri................ ...........Missouri Pacific.
Pacific Short U s e ......... ...................Sioux C ity O 'Neill A  Western.
Paducah A  Elisabethtown...............Chesapeake Ohio A  Southwestern.
Peninsular 1 Mich)..............................Chicago A  Northwestern.
Pennsylvania A N . Y . Canal............ Lehigh Valley.
Penobscot Shore Line.......................Maine Central.
Pensacola A A tlantic........................Louisville A  Nashville.
Philadelphia Martian A  Medford...Camden A  Atlantic.
Pittsburg Cincinnati A  3L Louis. ...P itts . Clnn. Chic. A  8 t  Louis.
Pittsburg A Cotmellsville................Baltimore A  Ohio.
Pittsfield A North Adams................Boston A  Albany.
Plant System.....................................Savannan Florida A  Western.
Pleasant H ill A  De Soto....................Kansas (S ty Clinton A  Springfield.
Port Huron A  Northwestern...... .. .F lin t  A  Fere Marquette.
Portland A  Kennebec.............. ......... Maine Central.
Portland A  Ogdensburg...................Maine Central.
Portsmouth Great Falls A  Conway Boston A Maine.
Prairie du Chlen............................... Chicago M ilwaukee A  Bt, Paul.

SAME. WILL BE FOUND UNDER—
Quincy A lton  A  St. Louis................ Chicago Burlington A  Quincy.

Ravensw ood Spencer A  G len ville .. Ohio B iver.
Republican Va lley ............................. Chicago Burlington A  Quincy.
Rich H ill .............................................Kansas City Fort Scott A  Mempkia.
Riohmond A  A lleghany..................... Chesapeake A  Ohio.
Rochester A  Pittsburg.......................Buffalo Rochester A  Pittsburg.
Boauoke A  Southern......................... N orfo lk  A  Western.
Rom e A  Carrollton.............................Savannah A  Western.

Saginaw A  Western..........................Detroit Lansing A  Northern.
St. Charles B ridge.............................Wabash.
St. Joseph A  Western........................ St. Joseph A  Grand Island.
St. Lawrence A  Adirondack.............Central Vermont.
St. Lawrence A  O ttaw a.................... Canadian Pacilto.
St. Louis A lton A  Springfield..........St. Louis Chicago A  St. Paul.
St. Louis Arkansas A  Texas.............St. Louis Southwestern.
St. Louis Bridge A  TnnneL...............Term inal Association o f St-. Louie.
St. Louis A  Chicago........................... North  A  South RR. o f Illinois
St. Louis Council Bluffs A  Omaha... Wabash.
St. Louis Iron Mount’n A  Southern.-Missouri Pacific System.
St. Louis Jacksonville A  Chicago— Chicago A  Alton.
St. Louis Kansas City A  Northern... Wabash.
St. Louis Kansas A Southwestern... Atch. System, St. Louts A San Fran.
St. Louis Keokuk A  S. W ..................Chicago Burlington A Quincy.
St, Louis Salem A  Arkansas............ Atch. System, Sf. Louis a  San Fran.
8t. Louis A  San Franoisoo................ See Atchison "  System.”
St. Louts Southern............................. St, Louis A lton A  Terre Haute.
St. Louis Wichita A Western........... Atch. System ,St. Louis A  San Fran.
St. Paul Eastern Grand Trunk........ Chicago A  Northwestern.
St. Paul Minneapolis A  Manitoba.. .Great Northern.
S t  Paul A  Pacific..............................Great Northern.
St. Paul A  Sioux C ity ........................Chic. St. Paul Minn. A  Omaha.
S t  Paul Stillwater A  T. E ............... Chic. St. Paul Mtun. A  Omaha.
Salem A Low ell................................. Boston A Albany.
Sanford A Lake Enstls......................Jacksonville Tam pa A  K ey  W est
San Joaquin V a lley ..........................Central Pacific.
Sandusky A  Columbus Short Line..Columbus Sandusky A  Hocking.
Sault B t  Marie A  Southwestern.......Chic. S t  Pa id Minneap. A  Omaha.
Savannah A  A tlan tic ........................Central o f Georgia.
Savannah Albanv A  G u lf..................Savannah Florida A  Western.
Savannah A  Charleston.....................Charleston A  Savannah.
Behenectady A  Duanesburg............Delaware A  Hudson.
Schuvlkill R iver East Side................Baltim ore A  Ohio.
Seloto Valley A  New  England..........Norfolk  A  Western.
Seaboard A ir  L ine............................ Seaboard A  Roanoke.
Seattle A  Northern............................Oregon Im provem ent
Shenandoah V a lley .,........................N orfo lk  A  Western.
Sherman Denison A  D a llas.............M issouri Kansas A  Texas.
Sherman Shreveport A  Southern. .Missouri Kansas A  Texas.
Shore L in e .. . .................................... .N. Y. New Haven A  Hartford.
Short Creek A  Jop lin ........................Kansas City Fort Scott A Memphis.
Sioux C ity A  Pacific........... ............Chicago A  Northwestern.
Sioux City A  S t  Pau l........................ Bee Miscellaneous Companies.
Smithtown A  Port Jefferson.............Long Island.
Sodus Bay A  Southern .....................Elm ira A  Lake Ontario.
Sonora................................................ Atchison Topeka A  Santa Fe.
South F lorida....................................Savannah Florhta A Western.
South Georgia A Florida....... ............ Savannah F lorida A  Western
South Side (V a .)................... .............Norfolk A  Western.
Southeastern A  St. Louis..................Lou isville A  Nashville.
Southern C a lifo rn ia ..........................Atchison Topeka A  Santa Fe.
Southern Georgia A  F lorida .............Savannah Florida A  Western.
Southern Minnesota.......................... Chicago M ilwaukee A S t  Paul.
Southern Pacific Branch................... Southern Pacific o f California.
Southern Pennsylvania............. ........Cumberland Valley.
Spokane A  Palouse..........................Northern Pacific.
Sterling Mountain R R ,____ ____ . . .  Sterling Iron A  R’y  Co.iseeM ised's)
Steubenville A Indiana ....................P ittsburg Club. Chic. A  St. Louis.
Stockton A Coppempoli*............. ......Southern Pacific o f < alifornia.
Sturgis Goshen A  St. Lou is...............Lake Shore A  Michigan Southern.
Sugar Refineries................................. American Sugar Refining.
Sugar T ru st........................................ American sugar Refining.
Suubury A  E rie................................... Philadelphia A  Erie.
Syracuse Northern.............................Home W atertown A  Ogdensburg.
Syracuse Ontario A  New  Y o rk ,. . . . . .W est Shorn.

T a y lo r ’ s Falls A  Lake Superior . . . .B t  Paul A  Duluth.
Tarklo V a liev .....................................Kan. City St. Jos. a  Council Bluffs.
Tebo A  Neosho..................................Missouri Kaunas A  Texas.
Tennessee M idland.......................... Paducah Tcnnewee A  Alabama.
Terre Hante A Southeastern........... Evansville A  Indianapolis.
Texas M exican................................. Mexican Nnttonul.
Texas A  St Louis..............................St. Louis Southwestern.
Toledo Ann Arbor A Cadillac......... Toledo Ann Arbor A  No. Michigan.
Toledo Ann A rbor A  Grand Trunk.Toledo Ann Arbor A  No. Michigan. 
Toledo Ann Arbor A  L. Michigan Toledo Ann Arbor A  No. Michigan. 
Toledo Ann Arbor A  M L Pleasant Toledo Ann Arbor A  No. Michigan.
Toledo B elt........  .............................Wheeling A  Lake Erie.
Toledo Cincinnati A  8t. L o u is .......Toledo Bt. Isjuls A  Kansas City.
Toledo Columbus A  C incinnati.......Toledo A  Ohio CentraL
Toronto Grey A Bruce.....................Canadian Pacific.
T roy  A  Boston..................................Fitchburg.
Tunnel Railroad o f 8L L ou is .......T e rm in a l Ass'n o f St. Louts (M isoeL

U n ion ................................ ................ Northern Central.
Union Railw ay o f Chattanooga.......Chattanooga Union.
Union E levated.................................Brooklyn Elevated.
Union A  Loganaport........................ Pittsburg Clncin. Chicago A Bt. L.
UnlonTer. Ry. o f Kansas City, K a n . Kansas City Suburban Belt.
Upper Coos........................................ Maine CentraL
Utah A Northern.............................. Oregon Short Lino A  Utah Norfh ’n.
Utah Southern .................................Oregon Short Liu i'A  Utah North ’n.
Utica A  Black R iv er ..........................Rome Watertown A  Ogdensburg.

Venice A  Carondelet........................ Louisville Evansville A  Bt. Louis.
Verdigris Val. Indcpend'ce A  West..M issouri Paclflo.
Vicksburg A Meridian.....................-Alabama A  Vicksburg.
V irginia A  Tennessee....................... Norfolk A  Western.

W a co  A  Northwestern..................... Houston A  Texns Central.
W are...................................................Boston A Albany.
Warren A  Franklin............................Western Now York A  Pennsylvanie.
Warwiok V a lley ................................ Lehigh A  Hudson River.
Washington City A  Point Lookout.Baltim ore A  Ohio.
Washington Ohio A  Western............Riohmond A  Danville.
Waynesburg A  Canton.......................Cleveland Canton A  Southern.
Western Minnesota...........................Bt. Panl A  Northern Pacific.
Western Pacific.................................Central Pacific.
West Wisconsin..................................Chic. St. Paul Minneap.A Omaha.
Wichita A  Western............................ Atchison Topoka A  Santa Fe.
Wllkesbarre A  Eastern.....................N. Y . Susquehanna A  Western.
W iilm ar A  Bloux Fa lls ........ ............Groat Northern.
Winona A  Bt. Peter............................Chicago A Northwestern.
Wisconsin A  Minnesota....................Wisconsin Central Company.
Wisconsin Minnesota A  Pacific........Minneapolis A  St. Louis.
Wisconsin V a lley ............................... Chicago Milwaukee A  Bt. PauL

Y o rk  A  Peach Bottom ...................... Baltim oro A  Lohlgb.
Zanesville Term inal................- t___ Columbus Sandusky A  Hocking.



S T O C K  A N D  B O N D  T A B L E S .
NOTES.

These table* are expressly Intended to be nsed In connection w ith the Information concerning investment matters published trom week 
Co week In the Chronicle. A t the conclusion o f the statement fo r eaoh oompany, therefore, is furnished a complete index o f al l items per
taining to that oompany published in the Chronicle within the last eighteen months. Annual reports are in black-faced figures.

In case any company cannot be found in its regular alphabetical order (the railroads being arranged together first, and miscellaneous 
Companies following), roferenoe should be made to the index to roads leased and consolidated.

The “  dividends" appearing in the text are those which have actually been paid during the calendar years named, irrespective o f when 
•hey may have been earned; hence they often differ from the dividends reported w ith the earnings fo r the same years respectively.

By "n e t  earn ings" as used in this Su pp le m e n t  is meant the earnings remaining after deducting operating expenses, but not Interest on 
debt, rentals or other fixed oharges. Some companies report net earnings before and some a fter deducting taxes.

The fo llow ing w ill give explanations o f eaoh o f the columns o f the tables b e lo w :
OsseripUoti.— Abbreviations used are: M. for “ m ortgage;”  gen. M. fo r  “ general m ortga ge ;”  con. M. or consol. M. fo r “ consolidated m ort

g a g e ;”  ino. M. fo r "inoom e m ortgage ;”  g. for “ g o ld ;”  guar, fo r  “ guaran teed ;”  guar. p. A  i. for “ guaranteed principal and in
te re s t;”  cum. fo r "cu m u la tiv e ;”  non-cum. fo r “ non-cumulative; ”  conv. fo r  "c o n v e r t ib le ;”  pref. for “ p re fe rred ;”  8. f. for “ sinking 
fu n d ;”  L g r . fo r " la n d  g ra n t;”  r. fo r “ registered; ”  c. fo r  “ coupon; ”  0.' fo r “ coupon but m ay be registered as to p r in c ip a l;”  o. A 
r. fo r “ ooupon and reg istered ;”  br. for “ branoh ;”  end. fo r “ endorsed;”  “ red.”  fo r  redeemable, meaning subject to call before 
m aturity (so “  red. at 100 ”  means subject to call at p a r ); “  d’m  ”  or "  drawn ”  fo r  subject to call fo r  the sinking fund from  tim e to 
time when drawn by lo t ; “ p. m.”  for “ per mile,”  thus $15,000 p. m. means $15,000 per mile.

Dale o f  Bonds— The date o f issue on the face o f the bonds is referred to in this column.
Miles o f  Road,—Opposite stocks, this means the miles o f road ow ned ; opposite bonds, the miles oovered by the mortgage.
Sise or P a r  Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “  100, Ac.,”  sign ify ing $100 and larger.
Bate Per Cent.—The interest per annum  is g iven fo r bonds, and the dividends p e r  annum  fo r  stocks; g. means gold ; x , e x tra ; 8. stock or sorip ;

per an. means per annum, so 6 per an. (M. A  N.) means 6 per cent yearly, payable 3 per cent in M ay and 3 per cent in November.
W\en Payable.—J. & J. stands for January and J u ly ; F. & A., February and A ugu st; M. A S ., March and Septem ber; A. & O., AprE and October ;

M. A  N., May and Nov.; J. & D., June and Dec.; Q.—J., quarterly from  Jan.; Q.—F., quarterly from  Feb.; Q.—M ., quarterly from  March. 
Bonds, p rin c ipa l when d ue; Stocks, last dividend .— 1The date in this column shows the period when the principal falls due o f bonds, but the tim e 

when the last dividend was paid on stocks.

S u b s c r ib e r *  w i l l  c o n fe r  a  g r e a t  fa v o r  b y  g i v in g  im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  i n  tb e s e  T a b le s .

RA ILRO AD S.

F o r  explanation o f column headings, Ac., see note8 
above.

Adirondack.— Is tM ., $2,000,000, gold, gu. p. A t...
Alabama Oreat Southern—Common “ B ”  shares___

Preferred " A ”  shares,6 per cent (cum. fo r 6 years)
1st mortgage, gold .................................................o
Gen. M. sterl. £1,160,000,red. a t l lO  June 1 ,’98 .e
Debentures, gold..................................................
Inoome certificates sinking fund.........................

Alabam a Midland—Common stock........................
Preferred stock, 6 per cent, non-cumulative___
1st M ort, guar. p.Ai. end. Sav. Fla. A  W., gold ..c 
1st M., Sprague to Lu vem e,$ l 5.000 p. m, go ld ..o ' 

Ala. A’ . O. Tex. <4 Pac. June.—Deferred “ B”  shares..
Preferred “ A  ”  shares, 6 p. c. cumulative............
“ A ”  deben., income t ill Nov. 1895—See te x t...... c
“ B”  debentures,redeemable after 1910 at 115..0
" 0 ”  debentures, Income, subject to call at 100___
Interest cert, (secured by £34,193 “  C ”  deb.). . .

Alabam a A Vicksburg—Stook.................................. .
VlokB. A  Mer. 1st M. gold., subj. to  call t ill 1897 
Ala. A  Vicks, consol. Is tM ., ($1,800,000) gold....

2d mortgage, ino.till Apr., 1894, non-cum., gold. 
Albany  <e Susq.—Stock, d iv i’ds guar, by D. A I I .  (end).

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID E N D S.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

57 1892 $1,000 $1,000,000 4*2 g. M. A  8. N .Y.O f. ,21 Cortlandt St.
290 £10 £1,566,000 See text. London.
290 .... £10 £676,070 6 per an. M. & N. do
290 1878 $1,000 $1,750,000 6 g. J. A  J. N .Y.,Farm .L.&Tr.&  Bos
290 1888 £100 £476,000 5 g- J. A  D. London, Glyn Mills.

1886 £100 £134,000 6 g. F. <fc A. do do
1888 Various. £53,257 4 do do__ $100 $2,625,000

$100 1,600,000
175 1888 $1,000 2,800,000 5 g. M. & N. N. Y . ,Met’politan Tr.Co.

33 1890 1,000 500,000 6 g. J. A  D.
£10 £2,500,000.... £10 £1,500,000

1890 £100 £748,850 5 g. M. & N. See remarks.__ 1890 £100 £1,048,390 5 g. M. & N. See remarks.
1890 £100 £810,652 5 g. A. & O. See remarks.

£28,494
143 100 $700,000 3 Yearly. Cincinnati, Office.
143 1881 1.000 1,000,000 6 g. A. & O. N. Y ., Central Trust Co.
143 1889 100 <fec. 587,000 5 g- A . A  O. do do
143 1889 100 Ae. 700,000 5 g. A . A  O. Oct.’93,co.pd. Apl.1 ,’94.... 100 3,500,000 See text. J. & J. N.Y.,Del.AHud.Can.Co.
142 1865 1,000 1,000,000 6 M. <& N. do do
142 1876 1,000 10,000,000 6 g  A  7 A. <fe O. do do

Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Mar. 1, 1942 
Dec., 1892 
Dec., 1892 

Jan. 1, 1908 
Deo. 1, 1927 
Aug. 15,1908 

B y sink’g  fund

N ov. 1, 1928 
Dec. 1, 1929

N o v . l ,1910-40 
N o v . l,1910-40 
Nov. 1, 1940

Nov. 17, 1892 
Apr. 1, 1921 
Apr. 1, 1921 
Apr. 1, 1921 
Jan. 2, 1894 

1895-1897 
AprE 1, 1906

A d ir o n d a c k —Owns from  Saratoga to North Creek, N .Y., 57 mEes. 
Stock authorized, $4,000,000; outstanding, $2,600,000; par, $100. The 
bonds carry the endorsed guaranty o f tno Delaware A  Hudson as to 
principal and interest; the $1,000,000 bonds unissued may bo sold for 
extensions at $20,000 per m ile o f completed road—trustee, U. S. Trust 
Uo. In  year 1892-93 gross earnings, $179,124; net over taxes, etc., 
$49,614, against $38,274 in 1891-92. (V. 55, p. 588.)

A la b a m a  O r e a t  S o u th e r n .—Owns Wauhatchie, Tenn., to Merid
ian, Miss., 290mEcs; leases Wauhatchie to Chattanooga, 5 miles. Track
age, Ga. Pac. R R „  Woodlawn-Bessemer branch, 19 mEes.

Or g a n iz a t io n .—R eorganized as now Nov. 30, 1877, a fter fore
closure. An EngUsh company o f the same title owns all the stock and is 
Itoelf oontroUed by the East Tennessee Virginia A  Georgia RR. Co. The 
East Tennessee pledged the stock owned by it as security fo r its Cin
cinnati Extension bonds, upon which default occurred Aug. 1,1893. 
See V . 57, p. 852. The Richmond Terminal Reorganization Committee 
in  February, 1894, considered it  advisable fo r  the new consoEdated 
com pany to secure:control o f the Alabama Great Southern, i f  practi
cable, on proper terms. See V. 58, p. 386. The EngUsh and American 
companies own jo in tly  $1,000,000 Cincinnati N. O. A  Texas Pacific 
etoefc. Control o f Chattanooga Union—which see—was purchase!! in '91.

Sto c k .—O f  the capital stock o f the EngEsh Company the East Ten- 
newee Virginia A  Ga. in AprE, 1890. purchased £340,000 “ A ”  shares 
and £783,010 “  i i  “  shares. V. 50, p. 560.

A fte r  payment o f interest on bonds net profits are to be appEed as 
foUows: (a) to 6 per cent on preferred “ A ”  shares; (b) to 4 per cent on 
runaed certificates; (o) to appropriation o f a sufficient sum to retire 
funded certificates in 10 yoars; (d) to dividend on “  B ”  shares.

D ivtornds.—On “ A ”  assenting shares: In  1889, 6 per oent; in 1890, 
G , in 1891, 6 p. c.; in 1892, 6 ; In  1893, in June, none. On Class “ B ” 
I 's P -  o. was paid in 1801; in 1892, December, l ^ p .  o.

Bonus.—O f  the general mortgage bonds unissued £484,000 are in 
t ru s t to  retire the 1st mortgage bonds and debentures at maturitv. 
Car trust June, 1892, including interest, $492,863. '

E ar n in g s .—July 1 to September 30,1893 (3 months), gross $373 997 
Against $439,219 in 1891-52; net, $96,760, against $61,023 ’ ’

A n n u a l  R e po r t .—F iscal year ends June 30. Report for 1891-92 
j™ *  111 Y 'J ’S.’ .I ’ - 721- 1“  year 1892-93 gross earnings were $1,818,- 
229 ; net, $321,051; other income, $527 ; interest ou bonds, $259,742 • 
: ncomo tax, etc., $20,215; balance for stock, $42,221. in 1891-92 
gross, $1,881,940 ; net, $444,732; balance for stock, $206,653.—(V. 
34, p. 923; V. 55, p. 7 2 1; V. 06, p. 883 ; V. 57, p. 852.)
. A in b a m a  M id la m l .—Owns from  Bainbridge, Ga., to Montgomery, 

A la., 175 mEes; branch, Spraguo Junction to Luverno, 33 nules' total 
? " ? e d  208 miles. Operates Abbeville Southern, Abbeville Junction 
t o  Abbeville, 27 m iles; completed Nov., 1893.. Interest on the 1st mort 
<lue In 1928 has been reduced to 5 p. c. and the bonds stamped princi
pa l and interest guaranteed in gold by the Sav. Florida A  West. There 
XT6,?®5’0,0?, bonds unassenteu. No arrangement was made with 
the branch line bonds, mostly held by tho Plant Investment Co.

Earnings.—B'rom July 1 to Jan. 31,1894 (7 months), gross $334 621 
Aga|nst *295,169 in 1893; net $16,065, against deficit o f $50,137 in 
1893. For year ending June 30, 1893, gross earnings, $490,768;

operating expenses, $542,861 ; deficit $52,093, against $78,897 in
1891-92; interest, etc., $247,653 ; to ta l de fio itfo r year,$299,746. Plant 
Investm ent Co. owns $2,425,000 common and $1,200,000 pref. stook.

A la b a m a  N e w  O r le a n s  T e x a s  &  P a c i f i c  J u n c t io n  ( L im 
i t e d . )—This is an EngUsh company controUing the Alabama A  Vicks
burg, 142 mEes; Vicksburg Shreveport A  Pacific, 189 mEes; N ew  
Orleans A  North Eastern, 195 m iles ; Spanish Fort RaEway, 13 m Ees.

Organization.—Reorganized In 1891 by  plan in  V. 51, p. 537, 
fixed oharges being reduced from  £130,000 per annum to £37,500.

Bonds.—U ntil Nov. 1, 1895, the “ A ”  debentures are en titled to 
receive interest only i f  earned, but unpaid interest is cumulative. They, 
as also the “ B ”  debentures, are redeemable at the option o f the com
pany a fter Nov. 1,1910, at 115. The “ B ”  and “ C ”  debentures are 
both incomes fo r  their fuE term, receiving interest on ly i f  earned, and 
are a second and third charge on earnings respectively. The “ C ”  deb
entures are subject to call at par on six  months’ notice. Coupons p a id : 
On A  debentures to and including M ay 1,1893, aE in fuE to date. On 
B debentures: In  1891 2Lj p0r cent; in 1892, 2 ^  p. c.; in  1893, none.

Securities Owned.—Ala. A  Vicksburg $30,000 1st mort., $141,100 
oonsols, $387,700 2d mort. incomes and $387,700 stock; Vieksb. Shreve
port A  Pacific, $3,692,000 1st mortgage, $1,364,000 3d mortgage, 
$494,860 4 p, c. incomes and $1,594,000 stock; N ew  Orleans A  North 
Eastern, $4,900,000 1st m ortgage and $4,320,000 stock; N ew  Or
leans Spanish Fort A  Lake RR ., $300,000 first mortgage and $200,000 
common stock; Cincinnati Southern, $532,000 stock; overdue coupons, 
N. O. &  N. E. and V. S. A  Pac. to Dec. 31,1893, £765,230.

Earnings.—See separate statement in  this Supplement fo r  each o f 
the controlled companies, and earnings in Chronicle under Cm. N. O. 
A  T. P. F or 12 months ending Dec. 31,1893, net receipts from  invest
ments were £39,726; paid general expenses (£3,656), income tax  
(£1,594), interest on “  A  ”  debentures (£36,417), Ac., balance £554, 
against £28,050 in 1892 (including £2,496 surplus o f previous year).

A la b a m a  &  V ic k s b u r g .—Owns Vicksburg to Meridian, Miss., and 
branch, 143 mEes, all steel rails. ControEed by the Alabama N ew  
Orleans Texas A  Pacific Junction Co.—which see. Reorganization o f 
the Vicksburg A  Meridian foreclosed Feb. 4,1889 (see V. 48, p. 190).

D iv id e n d s .—F rom Nov., 1890, to Nov., 1892, in cL , 3 p. e. yearly.
B onds.—T he new seconds are income (non-cumulative as to earnings) 

tiUAprU  1,1894, and are a first Eon on thelands—111,349 acres. Trus
tees, Central Trust Co. Oct., 1893, coupon.- on incomes paid Apr. 1,1894. 
O f the $1,800,000 consols authorized, $1,000,000 are w ith trustee to 
retire V. A  M. firsts. Vicks. A  Meridian bonds assenting to reorg. plan 
o f 1889 are stamped subject to call tEl 1897; a few  did not assent.

E ar n in g s .—F rom July 1 to Nov. 30,1893 (5 months), gross $258,615, 
against $257,272 In 1892 ; net, $60,000, agst. $29,000. In  year 1892-93 
gross earnings w ere $588.299; net, including land sales, $121,910; 
interest on bonds, eto., $121,910. In  year 1891-92 gross $692,741; net, 
$141,811; interest, $120,702; dividend, $21,000; balance, surplus, $109. 
— (V. 55, p. 543; V. 56, p. 500 ; V. 57, p. 46 7 , 762 .)

A lb a n y  A  S u s q u e l ia n n a .—( See Map Delaware d lludson.) -  ROAD 
Owns Albany, N. Y ., to Binghamton, N. Y ., 142 mEes. Leases, 
Duanesburg Junction, N. Y ., to Schenectady', 14 miles; CobleskEl, 
N. Y ., to Cherry Valley 21 miles; Laokawanna A  Susquehanna RR ., 22
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S u b s c r ib e rs  w i l l  c o n fe r  a  g r e a t  f a v o r  b y  g i v i n g  Im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

____________________R A ILR O A D S .___________________  Miles
F o r  explanation o f column headings, Ac., see notes o f 

on first page o f tables. Road.

Atlegheny A Kinzua—1st M., for#500,000, gold, .c*
A Ueaken u Valley—Common stock for $11.000.000.. 

Pre ferred stock for $18,000,000, 3 per cent cum.
1st mort main line (R iver D iv is ion )........... .— 0*
1st M., low  grade, East to Ext., guar. Penn. R R .o  
Mort, to State Pa.. $100,000 due Jan. 1, yearly, .r 
Gen. M. ($20,000,000) g „  guar. p. A 1. (end.) c **r

Allentown Terminal R R .—1st mort., guar, gold-----
Annapolis A Baltim ore Short L in e—1st m ortgage..

2d m ortgage.............................................. - ..............
Annapolis Washington A Baltim ore.—Stock............
Arcadia, Gulf, Coast, L a k e td —Stock ($1,500,000)..

1st mort., $10,000 p. m.» s. f. 10 p. e ............. - —
Consol, land grant mort. fo r  $3,o00,000, gold—

A rk . M id land.—1st M. ($0,000p. m.)g.,re<l.at 110.C-
Asheville A Spartanburg— l6 t mortgage, go ld ........ o

2d mortgage fo r  $500,000. go ld ........................... e
Astoria  A Portland .— le t  m ortgage..........................
Atchison Col. A Pacific—lRt M.($16,000p. m.) gu. -C 
Atchison Jewell Co. A West—1st M., guar. C. B .U .P .'
Atchison Topeka A Santa Fe—Stock................ .

Guarantee fond note* (see text) red. at 100, gold . 
Chicago A  St. Louis 1st mort. ($10,000 per mile).
Old bond* not assenting to reorg. t see t e x t )........ i . . . .
General M .,gold (as to amount ou t*e e tex t )..c ’ Ar 6,634
do. Income* oon-oum., gold, red. at par......... e**r8 ,634
N ew  2d m ortgage gold, class A . (see te x t )— eA r 0,634

do do class B, see remarks.............cA r 6,634
Egn ip .Tr.,Ser.A , g .,$250,000 dm . y’ r ly  at par..c.( ----

Atchison System.—Atlantic A Pacific .—
1 et guar, trust M .. $20,000,000, go ld ..................C  692
West. D ivision 2<1 M. guar.,^. <s.f. drawn at 105).c*

Amount
Outstanding Rate per When Where Payable and by 

Cent. Payable Whom.

500 Ac.

$485,000
10,544,200
15,663,900
4.000. 000
9.998.000
1.500.000
1.380.000

450.000
500.000
500.000
358.000 
(!)

500.000
<t>

133.000
500.000
215.000
480.000

4.070.000
542.000

102,000,000
7.000. 000
1.500.000 
1,560,330

130,324,000 
See text. 

80,000,000
5.000. 000
2.000. 000

IN TE R E ST  OR D IV ID END S.

5 S-

7 3 0  
6 g. or 7

5
4 g, 
A g-
6 
6

F. A  A.

J. A  J. 
A . A  O. 
J. A  J. 
M. A  8. 
J. A  J. 
A . & O. 
J. A  J

See text. J. A  J.

In  default.

N Y .,P h ila . A  Pittsburg. 
P h il, Pa. RR. Co. ALon. 
Philadelphia,Pa. RR.C0 

do do
New  Y o rk  and Phila. 

In  default.
In  default. 
Baltimore,

6 LJ.
5 g. ;J.
6 g. J. 
6 g. A. 
6 g- J. 
6 
6

A  J. 
A  J.
A  J. 
A  O. 
A  J. 

1L A  N.
■F. 
F.6

i text.
6 g. |M. A  N. 
6 M. A  S.

4 g. J. A J.
5 g. Sept. 1. 

3 to  4 g. A. A  O,
4 g. A . A  0.
5 g. J. A  J.

Inc. bond*, non-com.. . ($18,750 p. m . i . -C lt

1887 1,000 18,794,000 4 g. J. A  J.
1887 i 1,000 See remarks 6 g, M. A  8,
1880 50 Ac. 12,000.000 6 A . A  O.

Po in ts.Prlnal
pal, When Due. 

Slocks—Last 
Dividend.

In  lnBtallm’te.

In  default.

X .Y .,H .Talln iadgeA  Co. 
April,’92, coup, last pd.

In  default.
Aug., ’93, coup, last pd. 
Aug., ’93. coup, last pd.

N. Y . . Batik o f N. Arner. 
N .Y ., Farm 's L. A T r . Co.

July, '93, coup, last pd.

Oct., ’ 93, coup, last pd.
do do

N ew  York  and London.

J illy  ’93 coup, last paid. 
In  default.

Moll. 1, 1898 
A pril 1, 1910 

100,000 Jan.1 
Meh. 1, 1942 
Ju ly 1, 1919 
A pr. 1, 1914 
Jan. 1, 1927 
Jan. 2, 1894

1912
1923

July 1, 1 9 H  
A pril 1, 1925 
July 1. 1937

1 QUO
M ay 1, 1905 
M ay 1, 1905 
N o y . 15,1888 
Nov. 1, 1898 
Meh. 1, 1915 

Various. 
July l ,  1989 
July 1, 1989 
Ju ly 1, 1989 
July 1, 1989

Jan.1’95-1902
Jan. 1, 1937 
Bept 1, 1907 
Oct. 1. 1910

miles: East GlenvlBe to Coon*, 10 mile*; total operated. 209 mues. I
L e a s e d  fo r  150 year* from February, 1870. to Delaware A  Hudson I 

Canal Co., which Deo 31,1892, owned $450,000 stock. Lessee guaran
tee* 7 per cent per annum on stock till the Albany C ity loan for $1,000,- 
000 la paid by sinking fund, thereafter 9 per rent. (See wording o f 
guaranty in V. 56, p. 774.) The A lbany -inking fund receives $10,000 
per annum and Interest on Investment*, the latter In J one, '93, amount
ing to $542,480. Addition* and betterment* charged to lessor*, and cost 
made part o f Investment. Bonds—T he consolidated mortgage is for 
*10,000,000, o f which *3,000,000 are 7 per rent*, currency; the prtncl- 
pal o f the 6* U  also payable In ”  law ful money," bat the Interest In gold.

Eaexjkg*. -P rom  July 1 to Dec. 31.1893 (6 month*), gross. $2,185.- 
014, against *2,180.588 in 1892 ; net, $1.082,203. against $1,105,866; 
balance, surplus, $195,446, against *508,535 In 1892. In  rear ending 
Jane 30, 1893, gro** $4,298,865, against *3,880,464 tn 1891-92; net, 
$2,01.8,723, against $1.081.671; surplus overcharges, $835,947, (V. 55. 
p, 298, 806; V. 56, p. 290. 774, 793 ; V. 57, p. 300, 809; V. 58, p. 300.)

A l l e g h e n y  V a l le y  H a l lw a y .—Owns from Pittsburg to OH City, 
Pa., 132 m iles; branches—Red Bank, P a , to Driftwood, 110 m iles; 
other*. 17 m iles; total operated, 259 mile*.

Or o a x ie a t io s , A c .—Reorganization March 1.1892. o f the Allegheny 
V a lley  BaU nad , sold In foreclosure Dee. 15,1891. Plan o f reorganisa
tion, etc., was In V. 53. p. 324. 368, 520 ; V. 54, p. 409, 524. Road eon 
trolled, as majority stockholder, by the Pennsylvania RR. Co.

St o c k .—Stock authorised *30.000,000.o f  which *18,000,000 is cumu
la tive 3 per rent preferred stock. Pennsylvania RR. Oh. own* $9, 
653,800 common and *10,411,350 preferred stock.

Bosrno.—The general mortgage to r  $20,000,000 four per cent bond* 
has principal and Interest unconditionally guaranteed by the I'em uyl- 
vanfa RR. by endorsement on each bond. O f these bonds *17.100,000 
(being the principal and 8 per cent additional o f  ths prior liens not 
a lvreied) are reserved to take up the prior liens as they mature, and 
*1,000,000 were held for the fntnre purposes o f  the company. The 
F idelity  T itle  A  Trust Co. o f Pittsburg 1* the mortgage trustee

The Pennsylvania RR. CO. guarantee* to purchase the interest on the 
*10,000,000 lean o f  tfro  and the bonds themselves at maturity, the 
Interest on these bonds being, at the option o f the holder, either 6 per 
cent In sterling In lnndon or 7 per rent In United hints* currency in 
Philadelphia: they have 9ret lien on eastern extension and second on 
E lver division. The Psnn. RR., the northern Central Railw ay and the 
Phila. A Erie BK. are guarantors on th ey  per eent loan o f  >t>o.

F.ailviso* .—F rom Jan. 1 to Jan. 31, 1804 (1 month), gross earning*. 
*154386, against $189,765 In 1893: net. #55,855, against $48,918.

Asm )At- Re p o r t  — Report for 1892 was In V. 57, p. 103. In  1893 
gross. *2,436,816; net. #877,027. lit 1892 gross. $2,636,697; net. 
*1.033,696. In 1891 gross, $2,548,794; uct, #1,020,833 (V 54, p. 
328, 406, 409, 524; V. 57, p. 103 »

A l l e n t o w n  T e r m in a l .—Own* 3 milo* o f railroad In A llentown. 
P a .  connecting the East Pennsylvania (Philadelphia A  Resiling) with 
the Central o f New Jersey. Leased for 999 year* to Philadelphia A 
Beading and Central o f New Jersey (by assignment from Lehlgb <’oa l A 
Navigation) at Interest on bonds and 5 per rent on $450,000 stock ipar 
$50), bond* being guaranteed, principal and Interest, by Philadelphia A  
Beading and Lehigh Ooal A  Navigation.—(V . 50. P- 422.)

A n n a p o lis  A  B a lt im o re  S h o rt  L in e .—Own* Annapolis to 
Baltimore, Md.,28 miles. Charles A. Coomb* was made receiver In 1893. 
Jan., 189-1, the road was sold under foreclosure to 1st mtge. bondhold
ers. Stock $500,000. Mort. trustee, Safe Dep. A  Tr. Co. o f Baltimore.

A n n a p o lis  W a s h in g t o n  A  B a l t im o r e ,—Own* road from An
napolis to Annapolis Junction. 2 0 4  mile*. Organised in 1880. D iv i
dend*: In 1887. 5 : In 1 8 8 8 ,4 4 ; In 1889,4 ; In 1 8 9 0 .4 4 ; in 1891, 
5*1; In 1892, 0% ; In 1893,54 p, e.: tn 1894. Jan., 3 p. o.

A r k a n s a s  H t d la n d .—Own* from  Helena, Ark., to Clarendon, 50 
miles; Pine City to Brinkley, Ark.. 24 miles; total, 7 4 mllee. Stock, $1,
500,000 ; par, #100. Mortgage is for $516,000. to cover 86 miles, but 
$216,000 can only be issued a fter entire 80 m iles has been laid with 56 
pound steel rail*. Central Trust Co., trustee. In February, 1804, 
$167,000 bond* were held In the treasury. In year 1893 gross earnings 
were #87,362. net, #38,483. In  1892 gross, $99,017; net, $43,613.

A s h e v i l l e  A  H p s r ta n b n rg .—Own* from  Spartanburg Junction.
S.C., to Asheville Junction. N .C ., 66 m ile*. Controlled by Richmond 
Terminal, which own* #1.047.981 o f the #1,050,000 stock, and *215,000 
2d mort. bonds. Default occurred O c t, 1892. The R. *  W. P. Ter. plan 
o f Feb. 20,1894, excludes this company'* securities from the proposed 
reorganisation. 8ee V. 58, p. 386. In 1891-92 gross earnings $153,357, 
against #163,293 In 1890-91; deficit from  operating $18,133. Floating 
debt In 1893 $397,000. V. 56, p. 881.

A tc h is o n  C o lo r a d o  A  P a c i f i c .—Own* W atervtlle. Kan., to Wash 
tngton, Kan., 20 miles; Uroenleaf. Kan., to Logan. Kan, ,155 miles; 
Logan to Lenora, Kan.. 25 m iles; Down*. Kan., to A lton, Kan., 24 
m iles; Yuma, Kan., to Warwick, Kan.. 31 m iles; total, 254 miles. An 
extension o f the Central Branch Union Pacific, which leased it  in 1879 
for 25 years, and guaranteed the bonds, principal and Interest. Con
trolled by Union Pacific, hntoperated by Mo. Parade. BrocK, $1,522,400 
(par #100), of which V. P. owns #920,300. RKirTst.. $254,370 yearly. 
Interest due Nov. 1,1893, was not paid. In January, 1894, road was 
about earning Its operating expense* and fixed charge*. ____,

A tc h is o n  J e w e l l  C o u n ty  A  W estern .-v fn m eatow n , Kan., to 
Burr Oak, Kan., 34 miles. Under same auspices and control as Atchison 
Colorado A  Pacific. Stock, $202,800 (par $100), o f which Union 
Pacific own* $105,000. Rental is $34,000 per annum. Interest dae 
Nov. 1.1893, wa* not paid. In  January, 1894, road was about earning 
Its operating expense* and taxes.

A tc h is o n  T o p e k a  A  S a n ta  F e .—{See Maps.)—Roan.—The sys
tem, w ell shown on the adjoining maps, consists o f the fo llow in g :
i Leased and Consol. L ines— M ilts. 
Chicago. HL, to Denver, Col. .1,210 
La Junta, Col.,to E l Paao.Tex. 601
Branches In Kansas, etc........ 2,771
t Lines practica lly  owned—

Gulf Colorado A Santa Fe Ry.— 
Galveston, to Purcell, I. T., 518 
Branches to Houston, A c ... 

Sonora Railw ay—
Nogales to Guayma*. Mcx 

New  Mexico A Arizona HR . 
Southern California Rail 

w ay—Line* In C aliforn ia ... 491 
St. L  Kan. City A  Col. R R  . 61

540

263
88

Owned jo in tly  teuh XT. P .— Miles. 
Leavenworth Top. A  8. W. Ry. 46 
Manhat. A lm a A  Burlingame. 57

Join tly  with St. L . A  San. F.__
Wichita A Western R a ilw ay .. 124 
Atlantic A  Pacific (which see) 947

Total, tool. 4  owned Jointly .7,130 
Owned but reported separately— 

8L L. A  Ban Fran, (which see). 1,864 
Colorado Midland (which »eo) 350

Grand total June 30,1893. .9,344
• The securities o f these companies, excepting $3,025,200 So Cal. 

prof, stock are practically all hold to trust under Atchison mortgages.
OkOsmXATlOK, HurroRT, A c .—Incorporated to Kansas Fob. 11,1859 

as Atchison A  Topeka. The main line o f 471 mllee wo* opened’ 
Dcccmlx-r 23. 1874. The whole system outside o f this main line is 
nominally nnder different corporation*, whose stocks and bond* (ex
cepting those o f the 8t. Igral* A  8sn Francisco ami the Colorado M id
land) are nearly ail deposited to trust under the Atchison’* blanket 
mortgage. The system Is therefore to effect one line.

In May, 1800, control o f the Bt. Louis A  San Frunclaoo Railw ay Com
pany was acquired, and to October, 1890, the capital stock o f  Col Mid 
was purchased. (V .51, p. 608.)

In 1889 the company was reorganised by plan o f October 15 See 
V. 40, p. 504, and In 1892 the incomes were mostly converted Into 
seoond mortgage bonds, payment o f Interest on which U  obligatory

In  March, 1892, the Atchison contracted to sell It* real estate to Chi
cago fo r #8.102.264 to the Chicago Elevated Terminal Co., which is an 
entirely separate company orgatilxed to furnish term inal facilities to 
any riuo^ rm e r ln ^  Chicago—m atter pending. <8eo V. 53, p. 92 1 ; V.

R e c e iv e r s h ip .—Dee. 23. 1803, J. W. Reinhart, J. J. MoCook and 
Jowph C. Wilson o f Topeka, Kan., were appointed receiver*. Bee V .58. 
p. 126. The Insteoupon paid on sev eral issue* is shown to tabic above!

In  January, 1894, the fo llow ing general committee o f Atchison 
bondholder* was fo rm ed ; Edward K ing, Chairman; Louis F itzgera ld , 
Edward W. Gibbs, Geo. F. Crane and Peter Oedde*. itzgonua.

The Boston committee o f first and seoond mortgage bondholders la 
composed o f 8. L. Thorndyke, W alter Hunnowcll, C. W. Am ory Q. C 
Jackson, H. L, U iggtoson and A. L. Low ell.

STOCK.—Company report* $102,000,000 outstanding; New York 
Stock Exchange March 21, 1894, $foi,492,787.

D it id e x d s—I n 1879, 3 per cent; to 1880, 8 4 ; in 1881, 6 cash and 50 
stock; from 1882 to i486, 6 p c.; In 1887,64; in 1888, 54 : nonc*lnoe.

Bond*—T he guarantee fu n d  notes (fo r $9,000,000) wore secured bv a 
second mortgage o f the Atchison main lino to Kansas and bv tbo 
deposit to trust o f the entire capital stocks o f the Chicago Santa Fe A  
California (sec that company below) and o f the A. T. A 8. Fe Co to Chi
cago, which own* the term inal* In that city and whose bond*’ arc all 
held under the general m ortgage o f 1880. To retire the note* at 
maturity a like amount o f general m ortgage 4*1* reserved. In  October 
1893, It waa arranged to  extend theee Bind note* fo r 5 year* from 
November 1,1893, payable to gold. See V. 57. p. 638. A s to the lien 
o f the guarantee fu n d  notes upon the main line in Kuima*. it should be 
observed that the old f irs t  mortgage on that line, dated 1809 1s still 
held a live  as security for the general mortgage o f 1889, It being pro
vided in the general m ortgage that the underlying bond* shall hot be 
canceled until It has been ascertained "  that all the security o f the 
bonds *0 to be canceled w ill, upon such cancelation and discharge be
preserved to and vested to the holder* o f the bond* secured hereby ’’__
i. e„ the general mortgage.

O f the unaseented bond* $629,000 wore in June, 1803, Chicago Santa 
Fe A  California guaranteed 5a, due January 1,1937. See below

The general mortgage 4*. Union Trust Company o f New  York, 
Trustee, oover the entire property o f the company, all share* o f  
stock owned or controlled and named In circular 03 (V. 49, p. 504) a ll 
bonds owned and pledged under trust deeds, and all securities deposited) 
nnder the reorganization. Tbo 4* were authorized to an amount no* 
exceeding $150,000,000 on present property, to carry out the reorgani
zation plan, and additional amount* at $20,000 per mile fo r extensions 
or double track. Interest on old incomes was paid a* follows: In 1890, 
2 4  percen t; in 1891, 2 per cent; In 1892, 2 4  per oent. N. Y . 8took 
Exchange March 21.1894, reported $130,140,500 gen. la outstandings

A bstraets o f all the principal prior mortgage* o f the Atchison Topeka 
A  Santa Fe Railroad Company were published to the Ch h o nicle , VT 49,
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RAILROADS.
For explanation o f column headings, etc., see notes 

on first page o f tables.

Atchison System.—Atlantic d  P a c if ic —(Concluded) 
Central Dlv., 1st land grant mort., cumulative., o ' 

Income bonds, non-cum. ($18,750 per m ile)..o ' 
Atchison System— Cerrillos Coal B it.—

1st M., gold, guar., s. f., subject to call at par. .0“ 
Atchison System— Chic. Santa Fe .1 Cal.—see text— 
Atchison System— Colorado Midland

1st mortgage, ($25,000 per mile) go ld ........... ■-c *
Consol. M. for $6,000,000, gd., guar p.&i. (end.) o'
Equipment bonds, s. f., drawn at 10o, gold.......c*
Equip, bonds, B., dr'nat 105after 1804, go ld ...e . 
Aspen Short Line, 1st M.. gold, interest as rental. 
Busk Tunnel B ’y  1st M.. gold, guar., red. at 105.o* 

Atchison System—St. Loins u San Francisco—
2d mort. (now 1st), A , g o ld ) (Pacific to Seneca,c*

do Series B, gold........ V Mo..A branches, c*
do Series C. gold........ )  294 miles. c*

Mo.&W est.RR.let M.,g.,$5,OOOyearly dr.at 105.C* 
St. L. & San F. col. trust gold, sink. fd. uot drawn, c* 

Gen. M., g. (1st on 365 m.) $7,807,000 are 6s.o* 
Collat.Tr. M .onbr'ches ($20,000 p. m .),go ld..c* 
Cons.M. $50,000,000,gold,guar.p.&i.by At.o*&r 

Equip. M., gold, $80,000 dr. ann'lly at 105.0* 
Equip. Trust, gold, $23,000 due each A. & 0 .. 

8 tL .W ich . & IV. 1st M .,red .atl05,g.,gnar.p.& i.o* 
Kan. C. & 8. W. 1st M „ g., red. at l i t ) ,  lnt. guar..ff 
St. L  Kan. & 8. W. 1st M., g., guar., red. at 110.0 
St. L. Salem & A.lstM .,g.,guar.p.& i.,red. at 105.0* 
Kan. Mid. 1st M., go ld ,$15,000p. m.,guar. p.&l .c 
Ft. 8. &V.B.Bridge le t  M.,g.,dr.at 105,guar, p.&i.e* 

Atchison System—Souther'ii Ca liforn ia—Prof, stock.

Miles
of

Road.

Date
o f

Bonds

Size, or 
Par 

Value.

IN TE R E ST  OR D IV ID END S. Bonds—Prinol 
pal.Wlien Dne. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent
When

Payable
Where Payable, and by 

Whom.

1871 $500&c. $796,629 6 A t Mat. Nov. 1, 1901
. . . . 1882 1,000 1,823,000 6 J. & D. June 1, 1922

. . . . 1892 1,000 916,000 4 g. j . & j . N .Y. Baring,Mago’n&Co Jan. 1, 1904

240 1886 1,000 6,250,000 6 g. J. & D. N.Y.,Baring,M ag’n&Co. June 1, 1936
267 1890 1,000 4,886.000 4 &* F. & A. Aug.,’93,coup.last paid. 

N .Y . Baring,M ag’n&Co.
Feb. 1, 1940

1888 1,000 303.000 7 g. M. <fe S. Mch. 1, 1898
1890
1889

1,000 216,000
110,000 f g‘

7 g.

J. & J. 
J. & J.

do ao 
do do

Jan. 1, 1900

. . . . 1890 1,000 1,250,000 j .  & j . N. Y „  ContinentalTr.Co. July 1, 1935

294 1876 100 &c. 500,000 6 g- M. & N. N .Y .Bar’g,Magonn &  Co Nov. 1, 1906
294 1876 500 &c. 2,766,500 6 g. M. & N. do do Nov. 1, 1906
294 1876 500 &c. 2,400,000 6 g. M. <fc N. do do Nov. 1, 1906

82 1879 1,000 1,056,000 6 g. F. & A. Aug.,’93,coup.lastpaid. Aug. 1, 1919
103 1880 1,000 1,100,000 6 g F. & A . Aug.,’93.coup.last paid. Aug. 1, 1920
964 1881 1,000 20,100,000 5 & 6 g . .1 A ,J. July,’ 93,coup, last paid. Ju ly 1, 1931

55 1887 1,000 1,099,000 5 g- A . & O. N. Y ., Union Trust. 
Oct.. ’93.coup. lastpaid.

Oet. 1, 1987
1327 1890 100 &c. See text. 4 g. A . & O. Oet. 1, 1990

1880 1,000 85,000 7 g. J. & D. N.Y.Baring,M .&CoBost June 1, 1895
1884 1,000 27,000 6 g- A . & O. do do A.&O. $23,000

145 1879 1,000 2,000,000 6 g. M. & S. Sep.,’93,coup, last paid. Sept. 1, 1919
62 1886 1,000 744,000 6 g* j . & j . N.Y.Baring,M ago’n&Co Jan. 1, 1916
70 1886 1,000 890,000 6 g. M. & S. do do Sept. 1, 1916
54 1886 1,000 810,000 5 g. J. & D. do do Dec. 1, 1936

107 1887 1,000 1,608,000 4 g. J. & D. do do June 1, 1937

491
1885 1,000

100
367,000 

See text.
6 g. A . & O. do do Apr. 1, 1918

p. 546-551, and o f the general mortgage in V. 49, p. 857,861, and o f the 
new second m ortgage m  Y . 55, p. 101.

The second mortgage o f 1892 covers all the property o f the Atchison 
named in circular 63 (see V. 49, p. 504), and secures $80,000,000 o f class 
A bonds.which were given in exchange dollar fo r dollar fo r the income 
bonds, the class A  bonds bearing 2nj per cent interest till Oct. 1.1893 ; 
then 3 per cen ttill Oct. 1,1894; then S ^ p er  cent tall Oet. 1,1895, there
a fter 4 per cent till maturity. Also Class B 4 per cent bonds to be sold 
fo r  improvements at not over $2,500,000 per year. Practically all the 
Incomes have been exchanged; the Stock Exchange on Jan. 18,1894, 
reported $2,670,600 outstanding. M ortgage trustee is Union Trust Co.

F loating D ebt .—T he floating debt on Dec. 23,1893, was reported 
to  include loans and bills payable for $6,300,000; interest due Jan. 1, 
1894. $3,900,000. See also V. 57, p. 1100 and 1121. In  Jail., 1894, a 
$2,000,000 loan in London, secured by $5,000,000 second mort.. “ B ” 
bonds, was extended to June 30, partia l payments to be made in the 
interim. V. 58, p. 222.

F ixed Chaiiges, F inances, &C.—1The company receives $30,000 a 
month from the Sonora subsidy, payable in Mexican ourrency. P ay 
ments began in August, 1890, and w ill continue t ill $1,681,400 in all 
has been paid. See V. 52, p. 49.

Latest Earnings.—From July 1 to Dec. 31, 1893 (6 months), in
cluding Col. Mid. and St. Louis & San Francisco, w ere as follows, the 
balance over charges including miscellaneous income.

6 in os. Gross earn'y s. Net earnings. ln t ., rents, die. Bal., sur.
1893.. ..$23,762,567 $8,095,000 $7,362,000 $1,043,000
18 92 .. .. 26,919,130 9,264,515 7,164,000 2,550,515

Annual R eport .—F iscal year ends June 30. Annual meeting is
held on last Thursday in October. The annual report for 1892-93 was 
given  at length in the Chronicle, V. 57, p. 962,977, 985 to 997:

operations and fiscal results. 
Tear ending June  30— 1891. 1892.

Miles operated June 30......  7,114 7,130
Passenger earnings.............  $7,248,694 $7,377,995
Freight..................................  23,329,649 25,803,383
M ail.......................................  871,550 895,910
Express................................. 769,241 809,732
Miscellaneous......................  1,444,582 1,551,167

1893.
7,481

$8,720,832
28,791,449

919,450
1,056,207
1,828,609

Tota l gross earnings___
Maintenance o f road, Ac . 
Maintenance o f equipin’nt. 
Transportation and traffic.. 
General................................

$33,663,716 $36,438,188 
$5,074,672 $4,954,113

3,399,204 4,064,561
14,482,151 14,956,485

1,087,142 1,235,773

$41,316,547
$5,543,541

4,559,120
17,162,650

1,340,488

Tota l operating expenses- $24,043,169 $25,210,933 $28,605,799
Net earnings......................... $9,620,547 $11,227,255 $12,710,746
P e r  o. o f oper. ex. to earns.. 71-42 69-19 69-24

INCOME account of consol, system.
Tear ending Ju ne  30— 1891. 1892. 1893.

Net earnings..........................  $9,620,547 $11,227,255 $12,710,746
Income from  invest., &c........  770,156 818,280 828,358

Tota l net income............... $10,390,702 $12,045,535 $13,539,104
Interest on guar, fund notes. $420,000 $407,822 $420 000

“  “  4 p. c. generals----  5,024,286 5,102,182 5,121,908
“  “ 5 p .c . incomes___  (2)1,587,791(213)1,992,160
;; “  2d mortgage. .....................................................  2,139,256
“  ,‘ Col. Mid. bonds.. ............................................  595,023

Share o f A . & P., int., e tc ... . 478,255 470,902 466,360
Ren. o f track and roll, stock. 614,979 619,820 688,392
Ren. o f M ojave D iv., (*s)....... 218,133 218,133 218,133

..........* - • - - - - - -  1,240,018 1,103,500 1,278,488
St. L. & 8. F. (agr. Oct., ’ 86 ).. 260,302 323,309 342,164
Miscellaneous.........................  92,395 242,802 351,000

Total deductions..............  $9,936,159 $10,480,630 $11,620,724
Balance, surplus..................... $454,543 $1,564,905 $1,918,380
— -55 p. 421, 503,722, 723,765,959, 976, 9 8 6 ,1034; Y. 56, p. 413, 
502, 793, 834,1014,1056; V. 57, p. 298, 375, 468, 638, 682, 7 2 l f  962, 
97 7, 978, 985, 1038,1100, 1121; V. 58, p. 42, 81,126, 222, 430.)

A t c h is o n  S y s te m .—A t la n t i c  &  P a c i f i c .—(See M ap).—L in e  of 
R o ^I? ' i )w118 western division from  Isleta, N. M., near Albuquerque 
Jo Coi orado River, 560 miles, w ith branch, 4 miles, and Central 
D ivision, from Seneca, Mo., to Sapulpa, lnd. Ter., 112 miles. Leases 
from  B ig Colorado R iver to Mojave, Cal., 242 miles; trackage Atch. T. 
& 8. Fe to Albuquerque, N. M., 13 m iles; branches to mines, quarries, 
etc., 16 miles; total operated, 947 miles. H

History and Stock.—Chartered by act o f Congress July 27,1866 
55 JmPort£nt link in the Atchison system. Authorized stock $100 000 - 
000 (par, $100), o f which $79,760,300 has been issued, $51,503,800 o f 
ttiis being owned by the Atchison Topeka & Santa Fe and the St. Louie 
<fe San Franoisco companies equally and deposited in trust fo r thirty 
years. The stock is olassed thus: Common, $78,317,600; Missouri D iv  
pref.. $42,700; Central D iv., pref., $1,400,000. ^ «s o u n  jjiv.
,  R kceiversfiip .—T he Atchison went into receivers’ hands Dec. 26 
1893, and in January, 1894, its receivers, J. W. Reinhart, J. J. McCook 
and J. C. Wilson, were appointed receivers o f the Atlantic & Pacific

See V. 58, p. 126. In terest on 1st guaranteed 4s, due Jan. 1,1894, was 
nou paid.

B onds, &c.—The trust bonds due in 1937 are guaranteed severa lly  
(but not jo in tly ) b y  the Atcliison and St. Louis & San Francisco, each com
pany guaranteeing one-half o f each bond. They are secured by  deposit 
in  trust o f $16,000,000 Western D iv. and $2,794,000 Central D iv. first 
mortgage bonds, and coupons for $2,524,350. The trust deed is fo r 
$20,000,000, o f which $1,200,000 was reserved to  exchange fo r bonds 
issuable fo r new road. (See guaranty V. 56, p. 650.) They are redeem
able at any time at 105. The second m ortgage ($5,500,000) is held by 
the guarantors. [Abstracts o f mortgages in V. 49, p. 302.] Deferred 
Labilities [due Atch. and St. L. & S. F .], June 30, 1893, $15,568,079.

Purchase from So. Pac.—In  1884 the Southern Pacific sold the 242 
miles o f road from  M ojave to The Needles, to this company fo r  $7,271,- 
100, payable in Apr., 1905, in A . & P . first mort. bonds, issued on said 242 
m iles to amount o f $6,059,250, and $1,211,850 in cash. U ntil clear title  
to this piece o f road is given, the Atlantic & Pacific has possession and 
pays 6 per cent per annum on the $7,271,000. The same negotiation 
gave a right to run through trains to San Francisco over the Southern 
and Central Pacific lines either on a m ileage basis or at 3 per cent per 
annum on $40,000 per mile. See V. 39, p. 208; Y . 40, p. 50.

L and Grant.—-The grant claimed under the old A . & P. charter o f J u ly , 
1866, is 25,600 acres per m ile in Territories and 12,800 acres in States. 
On the Western Division the company has earned under its grant 20,- 
295,296 acres o f land, 5,308,683 o f which w ere sold to June 30,1893, 
leaving 14,986,613 acres undisposed of. Map o f land grant was publish
ed in Ch r o n ic le , V . 36, p. 468. Expenses and cancellations exceeded 
receipts fo r  year 1892-93 by $61,336.

Earnings.—In  year ending June 30, 1893, gross w ere $3,564,045, 
against $3,361,400 in 1891-92; net, $478,106, against $550,064; 
fixed charges, $1,706,325; deficit, $1,227,416, against deficit in  1891-92 
o f $1,161,450; interest on unfunded debt due Atch. and St. L . <fe San 
Fran. $689,912. (V  55, p. 638,989; Y. 57, p. 9 9 0  ; V. 58 ,p. 42.)

A t c l i i s o n  S y s te m —C e r r i l l o s  C o a l B B ,- O w n s  26,000 acres o f 
coal lands at Cerrillos, N ew  Mexico. Control acquired by Atchison in 
January, 1892, and above bonds guaranteed. The sinking fund is to 
retire the entire issue by maturity. See V. 55, p. 983.

A t c l i i s o n  S y s te m .—C h ic a g o  S a n ta  F e  <fc C a l i f o r n ia .— 
Extends from  Corwith near Chicago, 111., to  B ig  Blue near Kansas C ity, 
w ith  branches, 498 m iles in all, o f which 8 m iles leased. Trackage 
into Chicago and Kansas City 17 miles. Atchison owns all the stock, 
and o f the $15,350,000 1st m ortgage 5s o f 1937 aU but $629,000 are 
deposited in trust under the Atchison mortgages, the $629,000 being 
still in the hands o f the public. There are also $1,500,000 Chicago & 
St. Louis 68 outstanding— see Atchison—and $733,000 Pekin D ivision 
6s in trust. For year 1891-92 gross earnings w ere $6,105,100; net, 
$1,331,872; interest, $901,480; improvements, $109,962; balance, 
surplus, $320,430. In  1890-91 gross, $5,218,691; net, $742,137.

A t c l i i s o n  S y s te m .—C o lo r a d o  M id la n d .—(See M a p .)—Owns 
from  Colorado Springs to N ew  Castle, Col., 234 miles; Aspen branch, 18 
miles; Jerome Park branch, 15 miles; leases New  Castle to R ifle Creek, 
14 miles; R io Grande Junction RR., R ifle  Creek, Col., to Grand Junction, 
on the R io Grande Western, 62 m iles; other, 7 m iles; total, 350 miles. 
Busk Tunnel, from  Busk to Ivanhoe, was completed in Dec., 1893.

H is t o r y  a n d  Stock.—Completed Oct. 15,1888, and in  OctODer, 1890, 
Atchison purchased entire capital stock o f $8,000,000. V. 51, p. 608.

Receivership, Etc.—The Atchison having gone into receivers ’ 
hands Dec. 23,1893, J. R. Busk, W. D. Sloane and F. F. Thompson 
w ere appointed a bondholders’ committee fo r Colorado Midland and 
Aspen Short L ine bonds. There is also a consolidated bondholders’ 
committee. Consol, mort. in terest due Feb. 1, 1894, was not paid, and 
on Feb. 2,1894, J. W. Reinhart, J. J. McCook and J. C. W ilson w ere 
appointed receivers o f the Colorado Midland. Interest on Aspen Short 
Lm e and Busk Tunnel bonds was paid when due Jan. 1,1894.

Bonds.—Abstract o f f irs t  mortgage in  V. 45, p. 540, and o f eonsoL 
m ortgage in  V. 51, p. 572. Central Trust Company is trustee o f both. 
The consols are guaranteed by Atchison. Both issues o f equipment 
bonds are redeemable by sinking funds at 105, and are to be paid at 
m aturity at same rate. The Busk Tunnel bonds ($1,500,000 author
ized) are guaranteed principal and interest by the Midland. Guaran- 
tees jo in tly , w ith  Denver A  R io  Grande, the $1,850,000 bonds o f the R io  
Grande June., Ry., which see. Due Atchison July 1,1893, $1,249,401

Annual Report.—Fiscal year ends June 30. Report fo r  1892-93 
was in V. 57, p. 977 and 991, sh ow in g :

Year. Gross. Net. Rentals , etc. Interest. Deficit.
1892-93.............$2,140,006 $341,629 $235,970 $595,023 $489,364
1891-92............. 2,103,600 563,583 205,120 596,860 238,397
— (V. 56, p. 164, 247, 834; V. 57, p. 22, 9 7 7 , 991  ; Y . 58, p. 81, 222.)

A t c l i i s o n  S y s te m .—St. L o u t *  &  S a n  F r a n c is c o .—(See M a p .) 
Owns 8t. Louis. Mo., to  Seneca, 326 m iles; P ierce C ity to Wichita, 
Kan., 217 m iles ; Monett, Mo., to Paris, Tex., 303 m iles ; branches, 197 
miles; total owned June 30,1892,1,046 miles. Leases 282 miles, and 
half owns the A tlantic & Pacific, 947 miles; W ichita & Western, 125 
miles; tota l (counting one half o f m ileage h a lf owned), 1,864 miles.

Organization, &c.—Organized Sept. 20,1876, as successor to A tlan 
tic  & Pacific in  Missouri.' In  May, 1890, the Atchison assumed control.
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Atlanta <t Charlotte—Stock (5-6 p. e. rent. Rich. & D.)
Preferred mortgage, subject to  call at 100.......c*
1st M.[carries voting po wer 10 votesforea. bondjr 
Income bonds (not com ulativei, guaranteed... 

Atlanta A F lorida—1st more. ($8,000 p. m.) gold..
Atlanta A  1Test Poin t—Stock....................................

Debenture certificates..........................................
Atlantic Cilu—1stM .,g .,gu .p .A M en d .) byP .AR .O * 
Atlantic it  Danville— 1st mort. gold, $16,000 p. m e* 
Atlantic A St. Lawrence—Stock. 6* rental Grand T V *  
Augusta A Savannah—Stock 7% rental Central Ga-. 
Augusta Southern—1st pref. lien, g., red .at 105. cAr

First consol mtge. $680,000 go ld .................... cat
Austin  A  Forthwestern— 1st mort. g., gu. p All. CAT 
Bald Eagle VaUeu— 1st mort. (a  f., drawn at 100). .r 
Baltimore Bell—Se e  B a l t im o r e  A  O h io .
Ball. A Eastern Shore—ConsoL mortgage, gold, CAT
B altim ore A Leh igh .—Stock.......................... — .......

York  A  Peach Bottom, ser. A . A  B. $17,500 1st M. 
Mary land Central 1st M., tnt. 1 p.c. t ill Jan., 1899 

General mort. for*3,541,000, gold (See tcxt).(Y
Baltimore A Ohio—Stock (see rem arks)...................

1st and 2d pref. stock, com., $3,000,000 Is 1st pref 
Loan due tn 1880. extended,payable at w ill....
Loan, 1853, extended In 1885, go ld ................
Loan. 1870. sink, fund £10,000 yearly, not drawn 
Mortgage 1872, sink, fund A12,000 semi-annually 
Mortgage 1871, sink, fund E9.000 semi-annually. 
Bond to City Baltimore (payable $10,000 yearly). 
Consolidated mortgage (for $29,600,000) goliLo* 
Loan, 1877 (*. t  drtn at 100/(B. A O.ACh.bds.ool'l)0 
K. W. Virginia RR . 1st M. (ext. In 1888) azusum.c > 
B. A  O. loan 1879 (Parkersb’g  Br. bonds eoUat.) (

Miles
of

Road.

Date
o f

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E S T  OR D IV ID END S. Bands—Princi
pal,When Due 
StocTcs—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable and by 

Whom.

269 $100 $1,700,000 See tex t .H. A  8. N.Y.Cent.Tr.Co.,54Wall Mar. 6, 1894
265 ̂ 1877 1,000 500,000 7 A. A  0. do do Apr. 1, 1897
265 tg 1877 1,000 4,250,000 7 J. A J. do do Jan. 1, 1907.... 1830 500 750,000 6 A. A 0. do do Apr. 1, 1900
105 1839 1,000 840,000 6 g. M. A  N. May, 1892, coupons on. Nov. 1, 1893

86 .... 100 1,232,200 See text. •J. A  J. A tlanta, Ga. Jan. 2, 1894__ 1881 1,000 1,232,200 6 J. A  J. Atlanta, Ga. Co’ s option.
S3 1SS9 1,000 2,200,000 5 g- M. A  X. Phila., Read. Ter. Bldg. M ay 1, 1919

283 1837 1,000 4,952,000 6 g. A. A  0. Oct., ’90, eoup.last paid. Oet. 1, 1917
150 100 5.484,000 6 per an. M. & S. London and Portland. March, 1894.

53 .... 100 1,032,200 7 per an. J. A  D. See t e x t Dec., 1893.
85 1893 500 60.000 7 g. J. & D. N. Y „  A  Augusta, Ga. Dec. 1, 1923
85 1893 500 350,000 See text. J. A  I>. do do Dec. 1, 1923

103 1891 1,000 1,920,000 5 g. J. A J. N. Y „  Cent. Trust Co. July 1, 1941
90 1880 1,000 348,000 6 F. A  A. Phila.,F.Ins-Tr.AS.Dep. Jan. 1, 1910

87 1890 1,000 1,450,000 5 g- J. A  J. In  default. July, 1920
84 100 3,375,000
40 1882 50,Ac. 250,000 5 Various Oet. &  Nov. ’93, last p’d. 1932
44 1889 500 Ac. 850,000 4—5 J. A  J. Jan., ’93, coup, last paid Jan. 1, 1919.... 1889 1,000 2,400,000 5 g. J. A  D. Dec., ’92, coup, last paid June 1, 1939.... .... 100 25.000.000 Bee text. M. A N. Balt. Office, Cent. Bldg. Nov. 15,1893

100 5,000,000 6 per an. J. A J. do do Jan. 2, 1894
379 1853 500 Ac. 579,500 4 J. A  J. do do A t w ill.
379 1853 500 Ac. 1,709,500 4 g. A. A 0. do do Oet. 1, 1935
379 1870 £200 3,454,792 6 g. M. A  8. Lond'n,Baring BrosACo Meh. 1, 1895
421 1872 £100 9,301,512 6 K. M. & 8. do do Meh. 1. 1902
421 1874 £ 2 0 0 9,634,504 9 g- M. & X. London ,J.8.MorganACo May, 191(0
379 1875 280.000 6 J. A J. Baltimore, Office. July, >94-1900
511 18.97 1.000 10,100.000 5 g. F. A  A. N. Y., Union Trust Co. Feb. 1, 1988
263 1877 £200 6.934,752 5 g- J. A  D. London J.S.MorganACo June 1, 1927

104) 1955 *i,ooo 140,000 6 J. A  J. Baltimore, B. A O. RR. Meh. 1, 1902
1879 1.000 3.000,000 6 A. A  O. N .Y ..D . M. A  Co. A Balt. Apr. 1, 191

With the Atchison this company guarantees severally, not Jointly, 
one-half the first m ortgage bonds o f t i e  A tlantic A  Pacific, o f  whose 
securities it owned on July 1.1993. $27,931,150 stock. $777,000 G  D lv. 
incomes, $331,500 W. D ir. incomes and $2,297,000 2d m ortgage 6s.

A tchiso n  R e c e iv e r s h ip .—The Atchison went into receivers’ hands 
Dec. 23, 1803. aud In January, 1894, Louis Fitzgerald, Edward King, 
Isaac W . SeUgman. Ernst Thalmann and R. D. Davis were appointed a 
St. L. A  San Francisco bondholders* committee.

C ocross .—The Interest on general mortgage due Jan. 1, 1394: on 
to ll, trust he due Feb. X, 1894; on Mo. A  West. RR . firs t 6*  due Feb. 1, 
1804, aud on SL L. W ichita A W. firs t i t  due March 1,1991, was not 
paid. Kansas City A  8. W. Interest, dne Jan. 1,1304, and 9t. L  Kansas 
A .8. W. Interest due March 1, 1894, was paid.

Ca p it a l  STOCK,.—Common.$35,500,000; preferred (7 p. c. anu-ctun.),
** The stock Is all

l A n n u a l  R e p o r t .—F iscal year ends June 30. Report fo r 1892-93 
I show* the fo llow ing, over $39,000 fo r extraordinary expenses having

$10.000,000: 1st pref. (7 p. o. uon-cum.), $4,500,000, 
owned by the Atchison. Jio dividends since Feb., 1890 

B o n a .—O f the consolidated 4 p e r cents o f  I s 90 fo r  $50,000,000 suffi
cient were reserved to retire the $36,074,500 prior liens on roads 
owned and leased. Bee V. 55, p. 297. The consolidated bonds arc 
guaranteed, principal and interest, by the Atchison Company, and are 
so stamped. 8ee h ill abstract In V. 54, p. 244. On July i ,  1393. con
sols outstanding were $11,491300; demand loans due Atchison se
cured by consols ‘ additional), $1,453,155; bills payable, $i4u,651. 
X. Y . Stock Ex. M ar.21,*94,reported $14,294,500 consols outstanding. 

La.vtM.—Assets were estimated June30,1893,at $429,965.
Latest Earning*.—For 6 months ending Deo. 31,‘ 93 ,earning* w ere: 

6 mos. Gross* Xet. Charge*. Bal.inel.other in t.
1893. . . — $1,240,062 $1,157,86;; $1,710,000 def. $252,147
1892........  5,091,264 2,010,700 1,650,000 sur. 360.700

A n n u a l  R e po r t .—Report fo r  1392-93 was In V. 57, P. 977,992.
Tears ending June'AO.— 1891 1392. 1393. .

M ileage........ ...................................... 1,329 1,328 1,328
Gross earn ing*.............................. , .$6,748,508 $7,053,228 $7,542,658
Set earn ing*... ......................$2,907,850 $3,040,014 $3,039,507
Other Income. ........................ ........  72,926 156,992 103,804

A t la n t lc  C i t y . —Camden to A tlantic CHy.57 miles: w ith branches, Ac. 
» f  40 tulle*, o f which 14 leased. Consolidation in 1889. Controlled by 
Philadelphia A  Reading RR. St o c k , common, $1,200,000: preferred, 
$1,000,000; par. $5o. Trustee o f mortgage, Guarantee Trust A 
sa fe  Dep, Co. o f  Phil. In  1893 gross earn, were $892,008. ngnlnst 
$812,861 In 1892 ; net, $231,014. against $166,422.

A t la n t ic  A  D a n v i l l e .—Completed February, 1890, Portsmouth 
near Norfolk, to Danville, Vta, 204 miles, and Janies R iver Junction to 
Claremont (3 feet gauge) 51 miles; branches, 23 mites; trackage, 2 
m iles; total, 285 miles, o f which 56 miles 3 foot gauge.

FUst o r v .—Receivers appointed tn January, 1891. Receiver is now 
A lfred  P. Thom. In  March, 1891, $250,000 receiver’ s certificates 
were authorised. Road to be sold on A pril 3.1894. The I Ain don bond
holders* committee request deposit o f bonds w ith Mercantile Trust Co., 
New  York, by A pril 2. (See V. 56, p, 164 ; Y . 58, p. 512. Trustee o f 
mortgage. Mercantile Trust Co. stock authorized, $20,000 per m ile; 
outstanding, $5,754,390: par, $100; ear trusts, $313,960 June 30. *92: 
current liabilities, $665,409,

E ar n in g *.—I n year 1892-93 gross. $576,812; net overtaxes, $13,600 
—permanent improvements, $43,656; deficit for year, $30,056. In 
1801-92, gross, $542,087; net. $22,256. (V . 56. p. 164 ; V. 58, p, 512.)

A u g n a ta  A  S a v a n n a h ,—Owns from Milieu to Augusta, Ga,, 53 
mile*. Leased In perpetuity to Central o f  Georgia for $73,000 per 
annum. I.. --,-e l« in receivers* hands, and June, 1893, dividend was not 
paid. December dividend, however, was paid ns nsunL The U. 8. Oir- 

1 cult Court In June, 1893. decided that If the A- A  8. stockholders were 
not w illing to accept In lieu o f  rental a ll net earning* not in excess o f 

agreed r .................

T o ta l............................................$2,980,576 *3,197.036 $3,253,311
Charges (IneL hap ts In 1890-91).. 3,079,920 2,610,418 2,763,545

the i [ rental, that the road should be surrendered to them.
K a r r i n o s— For 6 months ending Dee. 31, 1«93, gross, $97.894; not, 

$15,334. For year ending June 30,1893, gross earning* were $254.- 
945; not. $91,683. In year 1890-91 g ro ss .  3232.1".'.; m l, >72.310, 
against $05,452 In 1889-90; rental, *73,000.

Balance St. L A S .  F. proper. deL$!)9.344sur.$580.O18*ur.$l39.766 I AU. so. was a 
A. A  P. and Wleh. A  West. ln L ........  650,129 627,679 564,918 I B*ndcr*vflle.

A u g u s ta  S o u th e r n .—Owns from Angusta to Sandcravlllc,Or 
miles (narrow gauge), and Sander*; 111.- A Tennllle RR.. 4 miles.

,80
The

I Au. So. was a reorganization In May, 1893, o f the Augusta Gibson A
par $100. Outstandingst » m k .—A uthorized $100,000,

SA L  A  8. P. System...................de l.*740,473 def.$41.061 def.$75,153
—(V. 57, P 22. 23. 63s, 97 7, 992  ; V, 58. p. 69. 384. 130.)

A t c h is o n  s y s te m —s o u t h e r n  C a l i f o r n ia .—{See M ap).—Ovens 
all the California lines operated by Atchison, reaching Barstow. 8an 
Diego, Los Angelea. etc., 491 m iles In all. AUdtfoon ow n* a ll the $6,- 
732,000 com. and $3,046,800 o f the *6,072,000 pref. stock. Bonded 
debt on 475 miles Jan, 1.1892, Including incomes, $12,294,740. An
nual Interest charge, including income*, $737,084, the bond* betng all 
6* and practically all held tn trust under the Atchison m ortgages; 
Bat floating debt Jan. 1,1892, $965.198. In fe a r  1891-92, growi cum 
in**, *2,187,627: net, $717,137, against $511.764 in 1890-91.

A t la n t a  A  c h a r l o t t e  A i r  H u e .—O w n* from  Charlotte, N. C „ to  
Atlanta, Ga,. 269 mile*. Formed February 27,1877, a fter foreclosure.

L eased  on March 26, 1881, to the Richmond A  Danville for 99 years, 
at a rental o f $466,500 per year, equal to the Interest on debt and 5. 
per cent on stock; i f  gross earning* exceed $1,500,000, dividend* tobe6  
per c en t; and if they exceed $2,500,000, 7 per cent. Due Richmond A 
D anville for betterment* on June 30, *90, $1,220,170.

R. A  W. P. T er . Reorganization.—Under Term inal Reorgan
ization plan, modified Feb. 20.1894, the bonds o f A tlanta A  Charlotte 
were left undisturbed, but it  was suggested that the rental m ight have 
to be modified so that stock shall receive sm aller dividends until the 
7 per cent bond* can tie refunded (at m aturity) at a low er rate o f  in
ternet See Y. 58, p. 386.

D iv id e n d s  have tieen—From 1881 to 1889, lnclu»lve, 5 per cent yearly- 
In  1890. 5ia; In 1891, 6; In 1892. 6; in 1893. 6 p. 0.; 1894, March, 3 p .c ’

E a r r in g *.—From July 31 to D ee-31,1893 (5 months) gross were 
ahnut *637.000; net about $131,000. From June 16, *92 to July 31. 
*93 fl3 «s  month*I gross $1,783,070; net *193,916: rental $543,000; 
construction $51,334; balance.defleit, $400.418. From June 80, *91, 
to June 16, *92 i l l 1*  months) net $460,890. For year ending June 30, 
’91, net $581,276.

A t la n t a  A  F lo r id a .—O w n*from  Atlanta southerly to Fort Valley, 
Ga., on Central Georgia Railroad, 105 m ile*. Bold at auction Slay 2, 
1993, for taxes due the State, and receiver discharged. Reorganization 
pending. Stock. $1,115,000; par $23. Mo r tg a g e  tnudee CentralTrost 
(  ompany. Tn year ending June 30,1892, gros* earnings were $103,321; 
defleit under operating expenses, $229. In rear 1890 gross, $128,842; 
net, $7,650. (V. 54, p. 287; V. 56, p. 578, 702, 972.)

A t la n t a  A  W e s t  P o ln « .—Owns from Atlanta, Ga., to West Point, 
Q »., 808) miles In April, 1991, control was acquired by the Central 
Georgia through lease o f the Georgia Railroad, etc.

DtvrnasTj* begun In 1955 were for many year* 8 p ercen t per annum. 
From Jan. 1,1884, to Jan. 2.1894, 6 per cent yearly.

March 1,1894, $3$l,037. Bonds .—T he eel console bear Interest till 
I Dec. 1, 1094 at 2 p. c.: then Mil Dec.. 1, 1895. at 3 p. c. and thereafter 

at 5 p. 0. President, James C. Jackson, Augusta, O x
A u s t in  A  N o r t h w e s t e r n .—Owns from  Austin to Granite Mount

ain. Texas, 74 miles, to Marble Fails, 2 m ile*, and from Fairland to 
L lano, 30 mill-*; total, 106 miles, all standard srauge. Stock author
ised and outstanding $1,016,000; par *100. The land grant was 600,- 
000 acres. Mo rtg age  trustee Atlantic Trust Co. The 5 per cents are 
fo r  $20,000 per m ile and have principal and interest guaranteed by 
the Southern Pacific Company. E a r  sin g s—For year *93, gross *258,- 
809. against 9 105,416 in 1892; net *107.304 against *131,711. V. 54, 
p. 1009 ; V. 56, p. 331.

B a ld  E a g le  V a l l e y .—Owns from Vail Station, Pa., to Lockhaven 
P#., 51 m iles ; branches to Sugar Camp, etc,, 39 m ile*. Leased to 
Pennsylvania Railroad Company for 99 year* from December 7,1864. 
Rental, 40 per cent o f gross earnings. Rental, In 1892, *258,632; 
surplus over fixed charges, *228,625. out o f which paid dividends (10 
per cent) $140,025. Renta! In 1991, *254,866. Stock authorized, * 2,- 
000,000; outstanding,$1,535,000 (par *5 0 ).o f which Pennsylvania RR. 
Jan. 1,1803, owned $706,250. Dividends arc paid FAA . (Y . 56, p. 625.)

B a l t im o r e  B e l t .—B ee  Baltimore A  Onto.
Baltimore A  E a s te rn  s h o r e .—Owns Claiborne to Ocean City, 

Mds, 89 Buies; from Claiborne to Baltimore, 42 miles, transfer ie maae 
by water. I I is t o r t .—Completed In December. 1890, ami in April, 
1891, Cant. W illard Thomson was appointed receiver. (V. 51, p. 718.) 
Receiver a certificates, *35,000. STOCK, $500,000: par, *50. E ar n in g s .— 
A ear ending June 30.1892, gross, $124,236; net, *21,436.

B a l t im o r e  A  L e h ig h ,—Bee January, 1894, Su pp le m e n t

B a l t im o r e  A  O h io .—(SeeM ap).—Operates from Baltimore to Ph ila
delphia and Baltimore to Chicago, and has, v ia  the Balt, A  Ohio South w., 
a direct route to Cincinnati, 593 miles, and also to St. Louis, the total 
m ileage leased, owned and operated (excluding the Balt. A  Ohio South
western) being in July, 1893, 2,053 miles, o f which 736 miles are 
west and 1.20, miles east o f the Ohio R iver. Also operate- the Valley 
RR -pr V .62 miles, and controls the Valley ol Ohio, the Baltimore A  Ohio 
8. V\,, the Staten Island Rapid Transit, and is interested in the West 
V irg in ia  A  Pittsburg (see that company). A lso operates the Fairm ont 
Morgantown A  I ’ lttsburg. Bee V. 57, p. 255.

D isto rt  L eases, A c .—Chartered in M ar} land Feb. 28,1827, and in 
Virginia March 8,1827. F irst section opened May 24,1830. Ttte Te le
graph Co’». stock was sold to Western Union fo r *5.000,000 Western 
Union stock at par and a rental o f *60,000 per rear fo r fifty  years.

O f the common stock $8,975,000 was held in a voting trust fo r  the 
three years ending July 1, 1893. Bee V. 54, p. 369. A  contract or 
lease made with the Chic. A ,V. Pac. In Dec.. 1891, gives use o f ample 
term inal* In Chicago. Bee Cb. A  N. P. and V. 55, p. 898.
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R A ILRO AD 8. Miles
o f

Road.

Date
o f

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E S T  OR D IV ID END S. Bonds—Prtnei 
pal,When Due. 

Flocks—Last 
Dividend.

For explanation o f column headings, Ac., see notes 
on first page o f tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Baltim ore d  Ohio— (Concluded.)—
108 1883 £200 $11,616,000 4*s g. A. A O. London, Brown. 8. A  Co. 

Baltimore, Office.
Apr. 1, 1933

Wash 0.A P .L (A lox .B r.) 1st M.g.s.f.$36,000p,an. 12 1873 1,000 540,000 6 g- J. A D. June 1, 1913
Pittsburg A  Connellsville 1st mortgage................

Consol, mort., gold, guar. (s. f. £7,200 pe»* yr.)
149 1868 $1,000 4,000,000 7 J. A J. Baltimore, B. A  0. RR. July, 1899
149 1876 £200 6,567,880 6 g. J. A J. Loud’n.J.S.MorganACo. Jan. 1. 1926

B. AO . loan.’85,g. (Pitts. A  Coun.bds. as col.) e ’ tvr 149 1885 $1,000 10,000,000 5 g. F. A A. N. Y ., Union Trust Co. Feb. 1, 1925
Car trust loan, gold ($250,000 pd.yearly Jan. 1) ,c 1887 1,000 750,000 4ig g. J. A J. Balt’me, Mere. Trust Co. 10 p. o. yearly. 

1894 to 1899Equipment trust ($100,000 paid yearly A pril 1) 
Equip, trust, Ser.B.,$200,000due y ’r ly  Nov. l.o* 
— x | Sohuyl. R. East Bide RR. 1st M., g. (guar.)

__ 1889 1,000 600,000 5 A. A o. Phila., F in ’ce Co. o f Pa. 
do do1890 1,000 1,400,000 5 M, A N. N v. 1,’ 94-1900

10 1886 1,000 4,500,000 5 g- J. A D. Phila., Solicitors’ Co. Dec. 1, 1935
S ?  I Monongahela R iver R R „ le t  M., g, guar.c" 

\ B a lt  A  N. Y . R R „ 1st M „ gold, guar.. .eAr 
< «  Akron A  Chic. Juno, ls tm ., gold, int. gn.c* 

«  1 B a ltB e lt  1st M.f or $6,000,000, g., in tgu .0*

32 1889 1,000 700,000 5 g- F. A A. N. Y .. Central Trust Co. Feb. 1, 1919
5ig 1889 1,000 350,000 5 g. M. A N. N .Y., Drexel-M.; ABalt. 

N. Y., Merc. Trust Co.
M ay 1, 1939

73 1890 1,000 1,500,000 5 g. M. A N. Nov. 1, 1930
8 1890 1,000 6,000,000 5 g- M. A JS. N.Y., Brown Bros. A Balt Nov. 1, 1990

Balt, d  Ohio Southwest.—Chi. A  Balt. 1st mortgage. 
B .& O .S .W . R if., 1stM., gold (guar.p. A i.,end.).c*

5 1869 1,000 333.000 7 .1. A j . N. Y ., Farmers’ L. A  Tr. Jan. 1, 1900
281 1889 1,000 10,667,000 4ig g. 

6 A  7
J. A J. do do Jan. 1, 1990

Ohio A  Miss., 1st oon. M., s.f. ($112,000 are 6s)c* 393 1868 1,000 See text. J. A j . N. Y ., Un. Tr. A  London Jan. 1, 1898
2d oonsol. m ort (sink, fund), no drawing— o* 
Spring.Dlv.(Sp.A 111. 8. E.) 1st M. ($3,000,000)o* 
Equip. Tr.,3 series, 10 p. ot. dm. yearly at 100.o* 

B. A  O. 8. w . By., 1st con. M., g., gu. (end.).c*Ar

393 1871 1,000 do 7 A. A o. N Y ., Union Trust Co. Apr. 1, 1911
222 1874 1,000 do 7 M. A N. do do Nov. 1, 1905

>87-’91 1.000 357,000 6 Various N.Y.BaringMagounACo 10 p. e. yearly.
909
909

1893
1893

1,000Ac 
1,000

10,202,000
17,212,000

1,500,000

4*fl g. 
5

J. A J. N ew  York. July 1, 199S 
July 1, 2043 
M ay 1, 1942B. A 0. 8. W. Term. Co. 1st M. gold, guar., pA i..* 

Balt, d Potomao— IstM . (tun.) g., s. f.lp .c.,notdr,n.c*
1892 1,000 5 g- M. A N. N ew  York.

l ie 1871 1,000 1,500,000 6 g. J. A J. Balt. Office and London. July 1, 1911
1st M., road,guar., gold, s. f. 1 p. c.,not draw n ..c ‘ 
Consolidated mortgage for $10,000,000, gold.-c* 

Bangor d  A r .—1st M.$3,360,000($16,000 p.m.) g.c*

90 1871 1,000 3,000,000 6 g. A. A o. Balt. Office and London. Apr. 1, 1911
92 1889 1.000 3,000,000 5 g. J. A J. do Calvert St. Ju ly 1, 1929
95 1893 1,000 1,504,000 5 g. J. A J. N. Y ., Guar. A  Ind. Co. Jan. 1, 1943

Bang. A  Piscata.—Pref.M . Green Ext.,“ assumed.” 77 1883 500 Ac. 300,000 5 A. A o. Boston, Merck. Nat. Bk. Apr. 2, 1913
Bonds held by C ity o f Bangor, "  assumed ” ......

Beech Creek—Stook (guaranteed 4 per cent by  end.) 
le t  M.,gold, guar. p. A I. (end.) by N .Y . Central. c*r  
2d M. fo r $1,000,000, gold, guar. p. A  L (end.)-C.tr 
Clearfield Bitum. Coal 1st M., gu. by Bh. Cr., gold, o

77 1869 1,000 925,000 6 A  7 A. A o. Bangor, Me.
N .Y ., Gi^nd Cent. Depot

Apr. 1, 1899
149 .... 50 5,500,000 4 per an. Q.—J. Apr. 2, 1894
149 1886 1,000 5,000,000 4 g. J. A J. do do July 1, 1936
149 1892 1,000 250,000 5 g. J. A J. do do Ju ly 1, 1936
.... 1891 100 Ac. 825.000 4 g. J. A J. N. Y ., Knickerb’r  Trust. Jan. 1, 1940

B a l t im o r e  Sc O h io —(C o n c lu d e d . )
A  controlling Interest In the stock o f the Pittsburg & Western (whiah 

see) was acquired In 1891—see below. A lso owns a controlling in  
terest in the B. & 0 . 8. W., which see. F or contract w ith Akron & 
Chicago Junction and Baltimore Belt roads see V. 51, p. 344.

Capital Stock.—See application fo r  listing in N. Y . in  V. 54, p. 368 
Preferred  stock oarries 6 per cent dividends only.

In  Nov. 1891, the stock was increased from  814,792,566 to $25,000,- 
000 to pay a 20 per cent stock dividend, $2,161,800 fo r purchase o f 
P ittsburg A  W est RR. stock and about $5,000,000 fo r Improvements.

Dividends on Common Stock.—In  1880,9; in 1881 to 1885, inclusive, 
10; in 1886, 8; in 1887,4; then none till 1891, when paid 20 p. o. in stock 
Deo. 31; In 1692 3% p. c. cash; 1893,May, 2*2 p. o.; Nov., 2 hi p. c.

Bonds.—In  addition to bonds given above as outstanding the B. A  O. 
sinking funds held June 30,1893, consols o f 1887 to the amount o f 
$5,055,000 (interest on which is paid in consols themselves) and other 
nrstrclass interest-bearing bonds to  the amount o f $5,645,004.

A s to  seourity fo r loan o f  1883 see Su p p l e m e n t  fo r November, 1893.
The consolidated m ort. o f  1887 (trustee. Mercantile Trust & Dep. Co.) 

covers the main line, Baltimore to Wheeling, and branokes, 444 miles, 
the two Ohio R iver bridges, stock o f the Washington branch fo r $1,028,- 
000, and the entire issue o f first mort. bonds ($5,000,000) on the road 
between Pittsburg and Wheeling. The consols unissued are reserved to 
retire prior bonds not held by  sink, funds. Mort. abstract V. 46, p. 804.

Guaranties.—In addition to  the bonds given in the table, the com. 
pany guarantees the fo llow ing bonds. See statement fo r each company 
B. A  O. Southwestern lBt 4L>s. Win. A  Potomac, $147,250 1st 6s

do do 1st oonsols. Columbus A  Cln. Midland 41gs.
Staten Island R. T. 2d 5s. Pitts.Clev.AToledo.as to in t.,ls t 6s.
V a lley  o f Va., $413,000 1st 6s. West Va. A  Pittsb., as to int., 1st 5s.

General Finances, Ac.—This company operates one o f the leading 
trunk lines to Chicago, as w e ll as a line to  Cincinnati and St. Louis. 
A fte r  having paid dividends for many years the company passed the 
Novem ber, 1887, and subsequent dividends on common stock. In  1892 
cash dividends were resumed. Special loans and bills payable were 
$3,726,789 July 1,1893. For offsets see Chronicle o f November 25, 
1893. A  loan o f $2,250,000 on bonds o f subsidiary lines was secured 
In  London in October, 1893. (V. 57, p. 708.)

B y  consolidation o f the B. & O. Southwestern and Ohio A  Mississippi. 
Nov. 1,1893, the B. &  O. gained a direct line to St. Louis.

Latest Earnings.—From July 1 to Feb. 28,1894, (8 months), gross 
on all lines east and west o f Ohio R iver were $15,779,349, against 
$17,481,838 in 1893; net, $5,106,045 against $4,633,197.

Annual Report.—Fiscal year now ends June 30. Annual meeting 
at Baltimore on the third Monday o f November. Report fo r 1892-93 
was given  in fu ll in  V. 57, p. 878, 892, 895.

Tear ending June 30—

N et earnings Washington Branch......
F ixed  charges........................................
D ividends on 1st and 2d p re f. stock...
Dividends on common stook................
Payments to retire bonds......................

Leaving a balance o f.......................
.-----------1892.-

Tear end. June 30— Gross. Net.
Main 8t«m , A c ...............$12,505,983 $4,468,
Parkersburg Branch___  859,782 160,
Washington Branch......  727,523 177,
Philadelphia Division... 1,966,466 577,
Pittsburg D ivision____ 3,127,781 1,037,
Wheeling A  Pitts. D lv .. 657,479 67,
Midland D ivision.......... 349,117 33,
Central Ohio D ivision... 1,404,983 250,
Lake Erie D ivision........  1,031,922 194,
Btraltsville D ivision___  147,551 def.5,
Chicago D ivision...........  2,909,953 509,
Akron D ivision.............  188,817 def.26,

1892.
$25,877,358

18,432,956

1
$26,214,807

19,041,982

$7,444,402
1,850,701

$7,172,825
2,251,377

$9,295,103 
177,744 

6,535,212 
300,000 

(1>4) 312,429 
696,436

$9,424,202 
213,537 

6,697,225 
300,000 

(2ig) 624,922 
759,711

$1,273,282 $828,807
-1893.-

Gross.
434 $12,155,766 9 
302 827,779

769,388 
2,139,325 
3,209,092 

655,396 
372,526 

1,326,853 
946,262 
148,544 

3,288,086 
375,789

,745
,410
,460
033
970
,317
,127
,722
,433
108

Net.
1,093,078

145,744
213,537
640,393
961,571
40,627
34,613

240,043
189,480
df.8,829
571,884
50,685

T o ta l....................... $25,877,358 $7,444,402 $26,214,807 $7 172 8^5

878,892; HI: SSI:i8i92i:,894'896'1077: v-57- *21-255- m  
k m *  oh,° Soa‘i r r ,a t 5 ! /w ““ t< °?n-

Cincinnati to East St. L ou is ....339 Elanchester to Hillsboro 90
No. Vernon to Jeffersonville... 53 New  Albany & Eastern .........  £
Beardstown to Sbawncetown..228 Cincinnati A  Bedford ............  1 °
Cincinnati to B e lp re .................193 Trackage in Cincinnati............  1
M arietta to Belpre................. 11 ................. .
Portsmouth to  H am den.. . . . . . .  55 To ta l operated Nov., 1893 921

H istory, Etc.—This railway  co. was a consolidation on Nov. 1, 1893, 
o f the B. &  O. 8. W. BE. and the Ohio &  Miss, per plan in V. 56, p. 504.

Ca p ita l  Stock.—Stock is $30,000,000, o f which $20,000,000 is 7 p. 
c. non-cumulative preferred. The $10,000,000 common is held by the 
B. &  O. and carries control. A l l  the stock has been issued.

B onds.—A bstract o f firs t mortgage o f 1889 (guaranteed by B. A  O.) 
was in  V. 51, p. 245. O f the $37,500,000 f irs t consols., also guaranteed 
principal and int. by B. &  O., $11,000,000 are reserved to retire at ma
turity the B. &  O. S. W. firs ts ; $1,500,000 to retire a like amount o f  
B, (£ O. S. W. Term ina l f irs ts ; $20,500,000 w ere to be issued in e x 
change fo r Ohio &  Mississippi bonds o f the several issues and the pre
ferred stock ; and $4,500,000 w ill be availab le fo r im proving the O h io 
A  Mississippi and fo r  other purposes. The to ta l m ay be increased by 
issue o f fo u r  per cent bonds fo r terminals, double tracks, equipment, etc.

O f the firs t consols $2,500,000 w ere listed in London in Feb., 1894.
The income mortgage 5 p ercen t gold bonds (Farmers’ Loan & T. Co., 

trustee) are non-cumulative. Class A  ($8,750,000) are prior to B ($10,- 
000,OO0) fo r  principal and interest.

Ohio & Miss, general mortgage bonds were all deposited fo r  exchange, 
but bonds o f  the other issues to a considerable aggregate still rem ain 
outstanding—exact amount unknown. These other issues w ere o rig i
na lly as fo llow s: 1st consols, $6,613,000; 2d consols, $3,213,000; 
S pring D iv., $2,000,000; Cinn. A  Bedford 5s, $135,000; N ew  A lbany A 
East. 5s, $150,000. For terms of exchange see Sept., 1893, Supplem 't .

E a r n in g s .—F rom Nov. 1 to Feb. 28, 1894 (4 months), earnings o f 
consolidated company were, gross, $2,040,748, against earns, o f both 
companies in  1893 o f $2,256,469; net, $741,071, against $745,080.

The combined results o f before consolidation are given  b e lo w :
Tears— Gross earns. Net.

1892-93.............. $6,958,597 $2,207,246
1891-92.............. 6,877,146 1,961,265
1890-91.............  6,435,646 1,928, H6
1889-90..............  6,510,762 2,047,711

Charges, <tc. Bal., surp .

$1,741,257
1,714,654
1,472,185

$220,008
214,262

*575,526-
—(V. 55, p. 297, 542, 639, 879, 8 9 3. 899; V. 56. p. 332,414,440,464-. 
504, 580, 669,1057; V. 57, p. 341, 721, 763; V. 58, p. 382.)

B a l t im o r e  &  P o t o m a c .—O w nsfrom Baltim ore,M d.,to8outhEnd 
Long Bridge, Va,, and branch, 44 miles; and from  Bow ie to Pope’s 
Creek, 49 miles; total, 92 m iles—including tunnel in City o f Baltim ore; 
leases branch 4 miles; total operated 96 miles. Controlled by the Penn
sylvania RR . Co.

St o c k .—$4,914,250 (par $50), o f which Pennsylvania RR. owns- 
$4,081,100 and Northern Central $622,850. B o n d s .— Consols are 
reserved to retire all the prior bonds as they mature. The first m ort
gage bonds are guaranteed by Pennsylvania RR . and Northern Central,.

E a r n in g s .— In  year ending Oct. 31,1893, gross earnings, $1,945,571; 
net (including $300 o f “  other income” ;, $396,647; interest on bonds, 
$420,000; int. on equipment, $51,853; other charges, incl. $65,452 fo r  
improvements, $97,494; deficit fo r  year, $172,700.

B a n g o r  &■ A r o o s t o o k .—Owns from  Brow nville  to Houlton, Me., 
95 miles, completed in ’93. In  1894 w ill build from  Houlton to Presque 
Isle, etc., making 200 m iles in all. I t  operates under 999-year lease 
(terms V. 56, p. 204) the Bangor A  PiBcata. RR ., O ldtown to G reenville  
(Moosehead Lake) 77 m., w ith its leased line to the Katahdin Iron  Wks., 
17 miles, and has assumed Bangor A  Piscataquis bonds. To ta l oper
ated in March, 1894, 189 miles. Stock authorized and outstanding— 
Common, $1,050,000; preferred, 5p. c., non-cumulative, $1,100,000— 
par $100. M ortgage trustee Is N ew  York  Guaranty A  Indem nity Co. 
See V. 56, p. 204.

Earnings.—In  year ending June 30, 1893, gross, $184,581; net, 
$67,098; rents and taxes, $52,887.

B e e e l i  C r e e k .—('See Map ad jo in ing N. T. Cen tra l.)—R o a d — Jersey 
Shore, Pa., to Mahaffey, 113 miles; branches, to Philipsburg, to mines, 
Ac., 36 miles; total, 149 miles; traokage to Williamsport, 16 miles, and 
to Patton  20 miles; to ta l operated, 185 miles.

L e a s e , Ac.—From October 1, 1890, leased to the N. Y . Central A  
Hudson R iver RR. fo r 999 years at interest on bonds and 4 per cent 
on stock. Carries m ostly coal and coke: in  1892-93, 2,985,127 tons; in 
1891-92, 2,799,089 tons.

St o c k  a n d  B o n d s .—Eaoh share o f stock carries the Central’s guar- 
aranty o f 4 p. c. dividends yearly, and the bonds are endorsed w ith  the 
Central’ s guaranty o f principal and interest. See V. 52, p. 570. In  
June. 1892, stockholders authorized the issue o f $1,000,000 new second 
mortgage 5 per cent bonds and $1,000,000 new stock, both guaranteed 
by the N ew  York Central. These securities w ill be issued from  tim e to  
time to pay fo r  extensions o f the road through Clearfield in a south
westerly direction about 70 miles, reaching undeveloped coal fields, 
(n September, 1892, $250,000 o f these 5 per cents and $500,000 o f stock 
were issued to pay for extensions, etc. N. Y . Stock Exchange in March, 
1894. reported $500,000 o f 5 per cents as toted . Car trusts (5 p. cts.) 
March, 1894, $296,500.
• preferred, 1886 to 1888, inclusive, 5 p. o. per annum
11 J^nuai*y» 1690, 5 p. c.; in 1891 stock all made common*

and dividends o f 4 per cent guaranteed. See guaranty Y . 52, p. 570.
L a t e st  E a r n in g s .—July 1 to Sept- 30,1893 (3 months), gross $327,- 

171, against $288,681 in 1892; net, $116,945, against $133,576.
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V S*M»|>-^Tempin* de Suffdj
futhrlog’olton

^Murtiu
DtarilieChitwoodlUveg OftrirtMn

w m m M A P  o p  T H E

BALTIMOEE &  OHIO
RAILROAD STSHEM.

pjohnporta:
loKoiuh

•M SKVtixi % Vl«.rrtSS5n
Knoxvffl

Co!am lln/» trJIlnnviil* 5r\**rr»mo

.rfSSww
'MPHIS

psytti#, CJi'Toi 'ChsrloOs



16 INVESTORS’ SUPPLEMENT. [V o l . l v i i i .

S u b s c r ib e ™  w i l l  c o n fe r  a g r e a t  f a v o r  b y  g i v i n g  im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

RA ILRO AD S.

For explanation o f column headings, Ac., see notes 
on first page o f tables.

Miles
o f

Road.
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o f
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Size, or 
Par 
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Amount
Outstanding

IN TE R E ST  OR D IV ID EN D S. Bonds—Princi 
pal,When Due. 
Stocks—Last 

Dividend.
Rate per 

cent.
When

Payable
Where payable, and by 

Whom.

102 1889 $1,000 $250,000 6 j . *  j . N. Y .f Fanners’ L. A  Tr. July 1, 1899
102 1890 1,000 738,000 4 j .  & j . Jan. 1, 1940

1876 500,000 6 J. & D. Indianapolis. Dec. 1, 1896
1881 1,000 500,000 6 g. M. & N. Phila., W. H. Newbolds. Apr. 30, 1911

64 189'.' 1,000 1,000,000 6 J. &  D. Philadelphia, Pa, RR. June 1, 1902
67 1885-7 1,000 1.249,000 4 Various Philadelphia, Pa. RR. Sent., 1925-27
67 1893 1,000 600,000 4 j .  & j . do do Jan. 1, 1933
59 1877 1,000 475,000 7 M. A  N. N .Y., Union Trust Co. Nov. 1, 1897
21 100 600,000 See text. Q .-J . Stockbridge T’rGctsurer. Jan. 2, 1894

119 1889 1,000 2,975,000 5 g. A. & O. In  default. Apr. 1, 1929
389 100 25,000,000 8 per an. Q.—M. Bosron.Of.Kneeland St. Mar. 31,1894

1875 1,000 2,000,000 6 J. A  J. do do July 1, 1895
1882 . . . . 3,858,000 5 A. & 0. do do Apr. 1, 1902
1893 1,000,000 4 A. & O. do do 1913

19 io o 450,000 5 per an. J. A  J. do do Jan. 1, 1894
49 100 750,000 7 per an. j . & j . do do Jan. 3, 1894

100 6,129,400 See text, j .  & j . Boston, at Office, Jan. 1, 1894
1875 500,000 7 M. & S. do do Mch. 1, 1895-
1876 . . . . 750,000 G j .  & j . do do July 1, 1896
1879 . . . . 620,000 5 j .  & j . do do July 1, 1899
1883 .... 250.000 4L> M. A  N. do do M ay 1, 1903

1885-9 ___ 3,675,000 4 Various do do 1905-6-7-9
1892 3,000 1,000,000 4 A. & O. do do Apr. 1, 1932
1893 1,000 800,000 4 F. A  A. do do Feb. 1, 191 a

426,900 6 A. & 0. do do Oct.l897& ’98
1880 100,000 5 g. J. & J. Nashua, Co.’s Office. July 1, 1900

100 18,738,425 See text. See text Boston, at Office. Feb. 15, 1894
100 3,149,800 6 per an. M. A  S. do do Mar. 1, 1894

1885-7 1,000 1,500,000 4 F. A  A. do do Feb.,1905&’07
1887 1,000 1,919,000 4 F. A  A. do do Feb. 1, 1937
1892 1000&C. 2,500,000 4 F. & A . do do Aug. 1, 1942
1894 1,000 6,000,000 .1. A  J. do

i '19 1876 $ & £ 8,911,325 6 g. M. A  S. Bost.; Lond., Baring Br. Sept. 1, 1906

Bella ire  Zanesville & Gin .—Prior lien mort.,red.atl05 
1st M. for $1,000,000 ($2(52,000 rea.for nr.l’n bds.) 

Belt R R  d  Stock Yard o f  Ind ianapolis— 1st m ort..
do mortgage for .$1,000,000 go ld .......

Belvidcre Del.—1st M., ext'd  in ’77, conv., giiar...... c
Cons. M. o f ’76, guar, by Un. Co’ s A  Pa. KR.,s. f . .r

do sinking fund........................................... r
Bennington d  Rutland— 1st m ortgage..... ...............
Berksh ire—Stock 6 p. c. (rental N. Y. N. H. A  Hart.) 
Birtn. She/. d Tenn. K ir.—1st M., $25,000 D.m., g.c* 
Boston d Albany—Stock ($30,000,000 authorized)..

Bonds o f 1875 not m ortgage.............................c<tr
Bonds (not mort.) issued to 8t,ate for its stock —  r
Bonds (not mortgage) fo r $5,000.000..................c
Pittsfield A  North Adams (leased) stock............. .
Ware R iver RR. stock, 7 p. c. rental 999 years .. 

Boston d Lotcell—Stock.. 1 I

Boston A  Maine gives . 
a rental guarantee^ 
for 99 years.

Bonds, not m ortgage..
Bonds, do
Bonds, do
Bonds, do
Bonds, do
Bonds, do o*..
Bonds. do c*..
L. A I .. and 8.AL. bonds.
Nash. A  Low  plain b’ds

Boston <t Maine—Stock, com m on..............................
Preferred stock, 6 per cent, non-cumulative........
Im p’nt bonds ($1,000,000 due Feb., 1905) s. f ----

Do do ....................................................
Bonds (not m ort.)for improve, and refunding.c&r
Bonds, not mortgage, gold......................................
Eastern RR.certs.of inaebt.lstM ., g.,8.f.,notdrn.c

A n n u a l  R e p o r t .— Fiscal year ends June 30. Report for 1892-93 
•was in V. 57, p. 720, showing gross earnings $1,347,200, net $729,970; 
first charges, $331,285; dividend, $217,500; balance, surplus, $181,185. 
In  1891-92 gross $1,230,834; net $528,177. (V. 55, p. 21, 542 , 551; 
Y . 56, p. 331; V. 57, p. 639, 720 , 723; V. 58, p. 344.)

B e l l a i r e  Z a n e s v i l l e  Sc C in c in n a t i .—Owns Bellaire, O., to 
W ilhelm Station, O., 102 miles, three foot gauge; Muskingum County 
Railroad, Wilhelm to M ill Run, 9 miles; trackage B. AO . RR., M ill Run to 
Zanesville, 1 m ile; total operated, 112 miles. Reorganized in 1889. 
8tock is: Common, $832,000; preferred, $795,910; par $50. In year 
1893 gross, $103,498; net, $14,971, agst. $13,754 in 1892.

B e l t  R a i l r o a d  &  S to c k  l a r d  o f  I n d ia n a p o l is .—Owns 14 
m iles o f belt road, etc., at Indianapolis. Leased for 999 years to In
dianapolis Union—which see. Stock is : Common, $1,000,000; pre
ferred 6 per cent (1 ^  per cent quarterly), $500,000; par, $50. In  1892 
the company stated that the “  common stock had not paid less than 3 
p. c. semi-annually (J. A  J.) and at times more for past fifteen years.”  
The m ortgage o f 1876 is held by the C ity o f Indianapolis.

B e lv id e r e  D e la w a r e .—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67miles; F lem ingtonRR.,Ac., 14 miles; operated cut-oil', 1 
mile; total operated, 82 miles. Leased to United Companies, and trans
ferred to Penn. RR. March 7, 1876. Net earnings paid as rental. The 
first mortgage (convertible into stock) and the $1,249,000 4 per cents of 
1885-7 are guaranteed by the United Companies, and their guarantv 
assumed by the Penn. RR . under its lease. In 1893, net, $301,959, agst. 
$216,141 in 1892; interest on bonds, $143,680, agst. $160,248; interest 
on rolling stock, $17,865, agst. $26,784. Dividends o f 6 per cent are 
paid. Stock, $1,150,000 (par $50).

B e r k « l i I r e .—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 21 miles. Leased from  A pril 1,1893, for 99 years to the 
N ew  York Now Haven A  Hartford at 6 per cent on stock. Old lease to 
Housatonic is suspended but not canceled.

B i r m in g h a m  S h e ff ie ld  &  T e n n e s s e e  R i v e r . —Road—Sheffield 
to Jasper, Ala., and branches, 119 miles. E. A. Hopkins, o f Ph iladel
phia, w as appointed receiver in June, 1893. Road bought at foreclosure 
sale Jan. 2o, 1894, by mortgage trustee. Stock—$3,275,000; par, 
$100. M o r t g a g e  trustee is Knickerbocker Trust Co. E a r n in g s— From 
July 1 to Apr. 30, 1893 (10 months), gross earnings were $214,366 
against $192,177 in 1891-92; net, $60,470, agst. $72,780 In year 
1891-92 gross, $227,311; net, $87,563; interest on bonds, $148,750; 
taxes, $13,863. There are car trusts. V. 55, p.768. Matured coupons 
unpaid June 30, 1892. $364,880. V. 56, p. 1014. P

*  A lb a n y .—Owns from Boston, Mass., to Albany. N. Y  
202 mil<*; numerous branches, 104 miles; leased lines, 83 miles; total 
operated, 389 miles. A  consolidation o f December, 1867.

8t o c k —In  1889 obtained permission from  the Legislature to iRan* 
$10,000 000 additional stock, $7,000.°00 being fo r  bonds dfie te 1892 
and 1895 and the remainder fo r improvements. On Jan 5 
$5,000,000 o f this new stock was issued to retire 7 per cents due Feb 1.

DivniENDS—Cash dividends at the rate o f 8 per cent yearly have been 
pa id fo r  many years. Stock dividend, lOp. c. in 1883and3iap. c. in 1886!

Bdnds. - N ew bonds for $5,000,000 were authorized in Sept. 1893. o f 
to reKtiS? b?nd? “ “ taring in 1895, balance fo r con* 

lamed* V ' P ' 54?' In January- 1-894, $1,000,000 had been

$ i j K
stock, $ 6 7 ? ^ 6 2 * a i z a i M t to’r

R e p o r t . Pineal year ends June 30. Report tor 1 soo-op 
V. 57, p 296, states that $701,435 spent during th e “ earforconstrue 
Mon and improvement* ha* been charged to operating expenses*

Tear ending June 30— 1891. 1892 i sou
Gross earnings.........................$9,216,222 $9,863,316 $10 169 875
Operatm gexpeiisesand taxes. 6,807,751 7,403^183 *  7l75o!o89

N et earnings....................$2,408,471
Irte re s tp a id .............................  $662,900
Rentals ............................  78,000
Dividends (8 per cent)............. 1,600,000

$2,460,133 $2,419,786
$51J.06'7 $312,900

78,000 78.000
1,800,000 2,000,000

Balance, surplus....................... $67,571 $65,066 $28 886

i^ p . 2 M I :  ̂ ?:8V0nfSV P58fp5422!,17’ 8061 V' 56' P- * « .W 4 ; V.

hiSche»^*ei)^aiSls)^^i7^^esri<meU>andllwi?nce2i2 mil68!others, 32 miles; Middlesex Central/1 1 miles* le a se ll5 n,'Uol  
Keene RR., 29 miles (owned Jointly with Conoord ly Mon. RR p 'ceutnU  
Massachusetts, 104 m iles; Connecticu t* PasstitnDsic i
leased. 280 mifes; total owned and leased, 369 nSe!L ; total

L eases.—Leased in 1887 fo r 99 years to the Ro.ton a, v at_ * _ 
cent on stock til! January, 1897. ami 8 per ('en tthereaft”  * 7 p6r

Stock and Bonds.—Stock authorized, $6,529,400. In  January, 1894, 
$400,000 o f 4s due 1913 were issued, and sale o f an additional $200,- 
000 was understood to have been negotiated.

D iv id e n d s  since 1880—In 1881 and 1882, 4 per cent; in 1883, 5; in 
1884, oh j; in 1885 and 1886, 6; in 1887, 6 ^ ;  in 1888 and since at ra te  
o f 7 per cent yearly; but see terms o f lease above. (V. 54, p. 78.)

B o s t o n  &  M a in e .—R o ad—T he system includes the fo llow in g :
L ines owned. M ilt’s.

Boston, Mass., to Portland, Me.116
Boston to N. H. State L in e___  41
Conway June., Me., to North

Conway, N. H .......................... 73
Small brandies...........................136

L ines leased. Miles.
Boston to Sherbrooke, C a n ___290

Other branches leased...............63T

Tota l operated July 1 ,1893..1 ,293
Double tra ck ........................... 271

Controls Me. Cent, (which see ). 822
Portland &  Rochester............ 55-
St. J ohnsbury & Lake Champ. 131 
York  Harbor & B ea ch ..........  11

The leased lines include: Boston & Low ell, Central o f Mass., Nashua 
& Low ell. Northern o f N. H ., W orcester Nashua & Rochester, Con
necticut R iver, etc.—fo r terms o f leases see each company.

Organization, Etc.—In 1890 a consolidation was made w ith the 
Eastern Railroad o f Massachusetts aud the Portsmouth Great Fa lls  & 
Conway, on terms in V. 50, p. 589. Authority to consolidate w ith  its 
other leased lines was granted in 1891. In  January, 1893, authority to 
acquire the Concord & Montreal was sought from  the Massachusetts 
Legislature. See V. 56, p. 205, 463, 668. From  Jan. 1, 1893, the Con
necticut R iver Road was leased fo r  99 years. See V. 56, p. 245.

In  October, 1892, Mr. M cLeod became President, and in May, 1893, 
resigned, the Reading having sold its stock. A n  agreement w ith N. Y . 
N ew  H aven  & H artford  was made in 1893, (V. 56, p. 464.)

St o c k .—On Oct. 1,1892, common stock authorized was $21,819,300; 
preferred stock, $3,119,800; outstanding, as in table above. In  
1891-92 $4,592,100 stock was issued to stockholders at par. (V. 52, p. 
164, 349,) and in July, 1892, $750,600 more was authorized to re tire  
the stock o f the Chelsea Beach, At ., roads, m ostly owned by B. *  M. 
O f the common stock $945,200 held by m ortgage trustees o f Eastern 
RR. and $374,400 held by B. & M. June 30, 1893, draw no dividends.

D iv id e n d s .—On common stock since 1880:—In  1881 to 1885 inclusive- 
8 per cent; in 1886, 913; in 1887,10; in 1888 and 1889,9; in 1890, 98.. 
m  1891, 9 ; in 1892, May, 4; Nov., 4 ; in 1893, M av, 4 p. c.; dividends 
changed to quarterly, and in August paid 2 p. e,; Nov., 2 p. c.; in 1894. 
Feb., 1 8? p. c.

Bonds.—In  1892-93 issued $2,500,000 o f 4 per cent bonds, o f w hich 
$1,500,000 to retire a like amount o f 7 per cents due Jan. 1, 1893. and 
$1,000,000 fo r  improvements, etc. In  December, 1893, $6,000,000 
48? per eent plain bonds (no sinking fund) w ere sold to fund floating 
debt and to retire $2,000,000 o f 7 per cents due Jan. 1,1894. See also 
leased lines, Boston & Low ell. Connecticut R iver and St. Johnsbury <fc 
Lake Champlain, fo r  bonds sold by  them in December, 1893.

There were outstanding June 30, 1893, $3,235,000 loans and b ills 
payable. Charleston land mortgages are $584,900. Join tly  w ith  
Maine Central guarantees $300,000 Portland Union Ry. Station bonds.

L atest E ar n in g s .—F or 6 months from  Ju ly 1 to Dec. 31 w e re ;
6 mos. Gross earns. Net. Oth. income. Charges. Bal., s u m .

!8 9 3 ....... $8,563,398 $2,577,644 $300,412 $2,166,208 $711,848
1892.......  8,938,500 3,198,769 310,535 1,884,408 1,624,896

A n n u a l  R e po r t .—F iscal year changed to end June 30. Annual 
meeting second Wednesday in October. Annual report 1892-93, fo r  
nine months to June 30, was in V. 57, p. 635. For the fu ll  years ending 
June 30 earnings were aB fo llo w s ;

Tear End in g  June  30. 1891. 1892.
Miles operated...........................  1,210 1210
Passenger depa tm en t.............  $8,172,085 $8,488,289
Freight department................ 7,184,805 7,262,675
Miscellaneous............................. 25,630 32,830

1893.
1,293

$9,237,474
8,012,811

7,701

^  To ta l..................-.................$15,382,520 $15,783,794 $17,257,986
Oper. expenses, excl. ta x es .... 10,083,498 10,335,890 11,708,363

Net earnings........................  $5,299,022
Tota l net, includ. other income. 5.651,865
Interest.......................................  1,147,548
Rentals.....................T................  2,011,800
Taxes.. .....................................  710,238
D ividends...................................  1,390,816
Sinking fund..............................  72,199

$5,447,904
5,875,194
1.177.791
2.013,845

695.352
1,354,890

72,129

$5,549,623
6,092,759
1,101,650

726,136
2,167,414
1,580,155

80,414

Balance, su rp lus....................... $319,264 $561,187 $436,990
- (J *  337,462, 704, 722,723.894, 936,1034; Y. 56, p. 82. 205,
H 5’ 208n- 463, 464‘ 668’ 835; v - 57» P- 34 1 , 635,638,853,938; V.Oo, p. oOO.

B o s t o n  &. N . Y .  A i r  L in e .—See N. Y . New Haven & Hartford .
B o s t o n  *  P r o v id e n c e .—Owns Boston, Mass., to Providence. R. I . » 

44 m iles; branches, 20 m iles; leases to North Attleborough. 4 miles 
Leased for 99 years, April 1, 1888, to Old Colony RR .; rental, 10 per 
cent yearly on stock. Old Colony to July 1,1892, had invested $1,671,- 
938 in road on lease improvement account. BA
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R A IL R O A D 8 .

F or explanation o f column headings, do., see notes 
on first page o f tables.

Boit. d M a in e - ( Con.)—Ports. G ’t  F. *  Con. 1st M.o 
Bolton d  Fror.—Stock. 10 p. c. guar. 99 yrs., Old Col.

Bonds, not mortgage............................................o*
Bolton Revere Beach d L yn n —Stock:.........................

l e t  m ortgage........................................................ o
Boston wlnthron A  Shore 1st mort assumed .. .  

Brooklyn Bath d West End—1st m., A. (See t e x t ). .0 
1st inortg.. series B, sub), to call a fter Jan. 1, ’97. 
2d M. fo r *100,000, sub], to call a fter July 1 ’96.

Brooklyn d B righton Beach— 1st m ortgage............o
Brooklyn Elevated— 1st in., gold.s.f., not drawn... o" 

2d mortgage, gold, sinking fund, not drawn— o* 
Union El., 1st M.,$550,000 p. m., gold,assumed.c* 

2(1 M., lilt'., noii-cuiu., $185,000 per mile, gold, o* 
Seaside A  B ’klyn B. 1st M. gold, guar. p. A  i . .e * r  

Brooklyn d  Rocka way Beach.—1 st M., $350,000,g.o* 
Buff. Brad. d  Pitts.—Hen. M. (10,000 acres land) ..r
Buffa lo Oreek—  1st m ortgage................................... r

Consol, mortgage fo r $1,000,000 gold................ o*
Buff. If. r . d  Erie—Stock (7 p. c. rent. N .Y. L. E.AW .)

le t  m ortgage......................................................... e*
Buffa lo Rochester d Pittsburg—Stock—Common......

Preferred 6 per cent non-cuinulatlve.....................
R. A P. lBt M , gold, Rochester to Salamanca— c* 
R. A  P. consol, mort,, $20,000 per m ile,gold, g.c* 
B. R. A  P. 1st general M. ($10,000,000) go ld ... . 0*

R. A  P., oar trusts, $675,000 are gold.............c*
Lincoln Park A  Charlotte 1st mort.,gold,guar.c* 

Buffalo d  Southw.—Is t M., gold, int-guar. by Erie.o* 
Buffa lo d Susa.—1st M., $15,000 p. m., g., s. f .c 'A r
Burling ton  Cedar Rapids d  Northern—Stock............

1st m ortgage..................................................... c*Ar
Iow a City Aw est-,lstM ..g..ln t.g«..red.at 105.c*Ar

Miles
ol

ROad.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OB D IV ID EN D S. Bonds—Prinei 
pal,When Dne 

Stocks—Last 
D ividend.

Bate per 
Cent.

When
Payable

Where Payab le, and by 
Whom.

73 1877 $500Ao. $1,000,000 41* J. A  D. Boston, 2d Nat. Bank. 
Boston, Of., Sears Bldg,

June 1, 193 V
68 100 4,000,000 10 pr.an. Q .-J . Jan. 1, 1894

’88-’93 1,000 2,170,000 4 J. A  J. do do July 1, 1918
100 850,000 See t e x t J. A  J. Boston. Jan. 1, 1894

9 1877 1,000 350,000 6 J. A  J. Boston, Of. A tlantie Av. Ju ly 15,1897
8 1886 1,000 289,000 5 M. A  8. do do S ep t 1, 1900

6I3 1887 1,000 250,000 5 J. A  J. N. Y ., Seligman A  Co. 
do do

Jan. 1, 1907
6*2 1887 1,000 250,000 5 A. A  0. Jan. 1, 1916
6>s 1891 1,000 52,000 5 .1. A  D. do do June 1, 1911.
7% 1887 1,000 500,000 5 M. A  8. Sept., ’93, coup, last pd. 

N. Y ., Cent. Trust Co. 
do do

S ep t 1, 192V
6 1884 1,000 3,500,000 6 g. A. A  0. O e t  1, 1924
6 1885 1,000 1,250,000 5 g. J. A  J. Ju ly 1, 1915

11 1887 1,000 6,150,000 6 g. M. A  N. do M ay 1, 1937
11 1887 1,000 2,068,000 5 g. J. A  J. do do Jan. 1, 1927
4 1892 1,000 1,500,000 5 g. J. A  J. N. Y . f Cent. Trust Co. Ju ly 1, 1942

3L> 1891 300,000 9 g- M. A  N. Brooklyn, N. Y. M ay 1, 1931
26 1865 1,000 580,000 7 J. A  J. N. Y . L. Erie A  W. RR. Jan. 1, 1896

6 1882 1,000 250,000 6 J. A  J. N. Y ., Fanners’ L. A  Tr. Jan. 1, 1907
6 1891 1,000 238,000 5 g- J. A  J. do do Jan. 1, 1941

142 100 950,000 7 per an. J. A  D. N. Y . L. E rie A  W. BB. Dec. 1, 189c
142
304

1876 1,000 
_ 100

2,380,000
6,000,000
6,000,000

7 per an. J. A  D. do do June 1, 1916

304 100 See text. N. Y „  36 W a ll Street. See text.
108 1881 1,000 1,300,000 6 g- F. A  A. N. Y ., Union Trust Co. Feh. 1, 1921

1882 1,000 3,920,000 6 g. J. A  D. do do Deo. 1, 1922
272 1887 1,000 3,971,000 5 g- M. A  S. do do Sept. 1, 1937

Var’s 1,000 844,000 5,6  A  7 Various N. Y ., Gallatin Bank. Yar. to  1900
11 1889 1,000 350,000 5 g. J. A  J. N. Y „  Union Trust Co, Jan., 1939
67 1877 50 Ac. 1,500,000 6 g. J. A  J. N. Y ., First Nat. Bank. Ju ly 1, 1908
60 1893 500 Ac. 900,000 5 g- A . A  O. N. Y ., H. Fisk A  Sons. O o t, 1913

100 5,500,000 See text. F. A  A. N. Y ., Corn Exch. Bank. Feb. 1, 1894
369 1876 lOO&c. 6,500,000 5 J. A  D. N. Y ., Central Trust Co. June 1, 1906

73 1879 1,000 584,000 7 g. M. A  8. do do Sept. 1, 1909

B o s t o n  B e v e r e  B e a c h  4; L y n n .—Owns narrow-gauge road 
from  Lynn to East Boston, Mass., 9 miles, connecting w ith  Boston by 
oompauy's fe rryb oats ; Boston Wlnthrop AShore D iv., East Boston to 
W lnthrop, 5 miles, w ith branches 3 miles. Notes payable (net) Dec., 
1893, were $50,000. Dividends: From 1888 to 1891 inclusive, 7 per 
cent per annum; in 1892,5>s; In 1893, 5 p. c.; in 1894. Jan., 2k! p. c.

E a r n in g s .—In year 1892-93, gross earnings $317,471 (against $336.- 
822 in 1891-92); net, $96,258; Interest, $37,271; taxes, $16,487; d iv i
dends, 5 p. c t ,  $42,500. (V. 55, p. 297; V. 56, p. 289, 754; V. 57, p. 2S9.)

B r o o k l y n  Ac B r i g h t o n  B e a c h .—Owns double-track road from 
A tla n tic  Ave. corner Franklin Ave., Brooklyn, to Brighton Beach, N. Y., 
7ta miles. Sold in  foreclosure in October, 1887. Stock is—common, 
$5 00,000; preferred, $500,000. Stock assessed 3 (-2 per cent in 1893. 
In  year 1892-93 gross earnings were $98,713, against $113,406 in 1892; 
net, $19,150, against $24,277; interest and other charges, $69,554. 
On July 1, 1893, loans and bills payable were $297,954. Interest due 
in Sept., 93, was paid Nov. 29,1893. March, 1894, coupons not paid in 
M  arch. President, J. Jourdan, Brooklyn. (V. 55, p. 506; V. 57, p. 426.)

B r o o k l y n  B a t h  Ac W e s t  E n d .—Owns double-track road from 
Brooklyn, F ifth  Avenue and 36th Street, v ia  Bath Beach and Benson- 
hurst to Coney Isliuid, 68; miles, w ith trackage to 39th Street Ferry. 
E lectric ity  introduced early in 1894. Controlled by Brooklyn Traction 
Co. See ”  Miscellaneous Companies.”

Securities.—Common stock, $500,000 (par$100). Preferred, $52,000. 
Increase o f stock to $1,000,000 was authorized in June, 1893. V. 57 
p. 21. July 1,1892. loans, bills payable and mortgages were $71,028. 
The series A  bonds are subject to call a fter Jan. 1,1897.

Earnings.—I n year ending June 3 0 ,1893, gross $108,513, against 
$78,274 in 1892; deficit, $9,840, against $1,879; interest, $39,761; 
to ta l deficit, $49,601. (V. 55,p. 506; V. 57, p. 21, 770.)

B r o o k l y n  E le v a t e d .—Owns from  Fulton Ferry and Brooklyn 
Bridge to East New  York, 6% miles; Broadway and Lexington Avenue 
to Broadway Ferry, 23i miles, and Myrtle Avenue to Adams Street and 
Brooklyn Bridge, 4% m.; branch to Greenwood, 2 7 m.; Seaside A B. B. E. 
RR . to Cypress H ills, 1-4 m., and to 65th Street, 1-8 m.; total, 201 m.

H is t o r y .—In  October, 1890, consolidated w ith the Union Elevated. 
On completion o f the Seaside A Brooklyn Bridge E levated RR. consolida
tion w ith  that company w ill take place.

Stock.—Stock is $13,283,600 (par $100).
B o n d s .—When net earnings suffice, a sinking fund w ill purchase 

Brooklyn Elevated 2d 5s i f  obtainable at 90 and flrst 6s at 105—no 
bonds drawn. Union Elevated first mortgage is fo r $7,000,000; the 
second fo r *2,500,000; trustee o f both, Central Trust Co. Abstracts in 
V. 49, p. 583. See also V. 48, p. 129; Y . 49, p. 471.

The Seaside Company's mortgage is fo r $4,000,000, o f which $3,000,- 
000 fo r the construction and equipment o f the roads north o f Sixtv- 
flfth  Street and $1,000,000 for those south o f it. V. 55, p. 722.

Loans and bills payable Dec. 31,1893, $215,000.
Latest Earnings.—For 6 months ending Dec. 31, 1893. gross 

$840,256, against $946,919 in 1892; net, $312,170 against $409 083 : 
other income, $3,325, against $4,514; interest, rentals, taxes, $399,- 
075, against $363,539; deficit, $83,580, against surplus $50,058 in 1892

A n n u a l  R eto r t .—Fiscal year ends June 30. Annual statement fo r
1892-93, with balance sheet, was in V. 57, p. 594, showing;

Tear. Gross. Net. Oth. income. In t., taxes,dc. Surplus
1892-93...$1,935,683 $843,970 $11,447 $744,309 $111108
1891-92... 1,825,327 794,799 9,327 661,374 142 752
—(V. 56, p. 42, 245, 886; V. 57, p. 342, 594, 595; V. 58, p. 42, 307.)

B r o o k ly n  Ac B o c k a w a y  B e a c h . - Owns road from  East New 
York (Brooklyn) to Canarsie Landing, Jamaica Bay, 3 ^ miles (of which 
3 miles double track), and operates ferry to Rockaway Beach. Rails 
60-56 pounds steel. Does a large summer excursion business, running 
42 trains dally each way. Stock is $150,000 ; par, $50. D i v i d e n d s  —  
In  1890 and 1891, each 5 per cen t; 1892,6 percen t*  1893,10 percent 
In  1892-93 gross earnings w ere $75,965; net, $30,878; fixed charges' 
$13,172; surplus for year, $17,706. In  1891-92 gross, $72,250 b ’

B u f fa lo  B r a d fo r d  Ac B l t t s b n r g .—Owns from  Carrollton N  v  
to G ilesvllle, Pu „ 26 miles. Completed in 1866, a n d le a s ed to  New 
York Lake ferie A  Western fo r 4^9 years. Rental, 7 p c e n t  ™  out
standing bonds, $40,600 a year. Capital stock, $2,286,400; par $100 
Advances by lessee to July 1,1892, $243,544. i  ^iuu.

B I IH a lo  N e w  Y o r k  Ac E r ie .—Owns from  Buffalo, N. Y  to Cor
ning, N. Y „  142 miles. Leased in 1863 to the Erie Railw ay Co for 490 
years, and now operated by the New  York Lake Erie A  Western Com
pany Rental, $238,100—viz., 7 per cent on stock a J  S s ,  and 
organization expenses. Dividends and interest paid directly by lessees

B u f fa lo  R o c h e s t e r  A  P i t t s b u r g  R a i l w a y    )—R oad
Owdb Rochester, N. Y .. and Buffalo, N. Y „  to Ralston. FaP includfng 
Johnsonburg A Bradford RR 20 miles but excepting 20 m ile! 
o f trackage mentioned beiow and here deducted, 259 miles; branches to 
mines, 13 miles. Proprietary roads ow ned: Lincoln Park A  Charlotte 
Railroad, 11 m iles; Johnsonburg A  Bradiord—see above- Perrv RR  i 
m ile; Clearfield A  Mahoning RR., DuBois to Clearfield on Beech Creek 
26 miles. Trackage—Clarion Junction. Fa., 20; Buffalo Creek RR  I 
m iles ; total operated, 334 miles. 4

Organization, etc.—Successor in Marcli, 1887, to  the Rochester A 
Pit.sburg, which was foreclosed in October, 1885. In  A pril, 1890, con
tro lling interest in the stock was purchased b y  a Buffalo syndicate, 
headed by  the Bell, Lew is A  Yates Coal Mining Company, a  certain 
coal tonnage being guaranteed to the railroad fo r  five  years. See V. 
50. p. 560, 589. The entire capita l stock o f the Rochester & Pittsburg 
Coal A  Iron  Company is owned.

In  May, 1893, the Clearfield & Mahoning RR . was completed and 
leased, and its securities guaranteed. The road w ill afford outlet fo i 
coal to  seaboard. See C. & M. June 1st, 1893, proprietary lin e , the 
Johnsonburg & Bradford RR ., was opened.

Dividends.—On preferred, in 1892, 5 ; in 1893, Feb., 1*4 p.e..

Bonds.—Of the general m ortgage (trustee Union Trust Co. o f N .Y .) 
for $10,000,000, there are $6,000,000 reserved fo r  prior bonds. The 
general mortgage 4s cover 22 miles o f road bu ilt since 1887. 
There are also $5,000 incomes due in 1921, mortgages on real 
estate fo r  $318,500, and $20,000 Perry  RR . guar. 7s due 1902.

General Finances.—The change in control in 1890, mentioned 
above, greatly im proved this company’s business, and large expendi
tures have since been made to put road in  flrst class condition. In  
year 1892-93 $1,000,000 general 5s w ere issued fo r new equipment, 
new road from How ard Junction to Mount Jewett, Pa. [Johnsonburg 
& Bradford RR ., 20 m iles to replace Erie trackage], etc. Gold car 
trusts fo r  $470,000 were issued in 1892-3. Loans and bills Dayable 
Dec. 31, 1893, $549,429.

Latest Earnings.—From Ju ly 1 to  Dec. 31, 1893 (6 months), gross 
$1,736,936, against $1,698,242 in 1892; net, $532,550, against $492.- 
687; interest, rentals, etc., $424,908, against $350,279; balance, sur
plus, $107,642, against $142,408 in 1892.

Annual Report.—Fiscal year ends June 30. The annual m eeting is 
held at N ew  York on the third Monday in  Novem ber. The report fo r  
1892-93 in fu ll was in V. 57, p. 852, 855.

Year ending June  3 0 -

Net earnings... 
Other income.,

Tota l receipts......
Interest on bonds____
Int. on floating debt. 
Rentals.........................

1891.
$2,511,484

$628,974
30,674

1892.
$2,947,100

$756,728
52,555

1893.
$3,308,740

$857,235
45,724

$659,648 $809,281 $902,959
$496,357 $518,781 $554,247

15,841 23,709 24,030
72,984 73,195 72,981

$74,465 $193,595 $251,701Balance, surplus .................
— (Y .55 ,p . 257,806,855.894,937; V .56 ,p . 207, 247,502,668,752,972; 
V, 57, p. 300, 809, 825, 8 52, 855 , 893 ; V. 58, p. 224.)

B u f f a lo  &  S o u t h w e s t e r n .—Owns from  Buffalo to  Jamestown,
N. Y ., 67 miles. In  July, 1880, leased to the N ew  Y ork  Lake E rie A 
Western fo r 99 years—at 35 per cent o f gross earnings, but interest on 
bonds guaranteed. Rental in year ending June 30, 1893, $133,333, 
against $144,516 in 1892; surplus over interest $37,022, against $48,- 
375; dividends, $33,028. Stock, $471,833 common and $471,833 7 
per cent preferred; par, $100. Common stock shares dividends a fter 7  
on preferred. Dividends—On common, in 1889,1890 and 1891,1 per 
cent.; in 1892, August, 2 per cen t; none since.

B u f fa lo  Sc S u s q u e h a n n a .-— (Sec Map .)—Owns from  Keating Sum
mit, on the Western New  York A  Pennsylvania RR., to Galeton, Pa., on 
the N ew  York Lake E rie A  Western RR., 47 miles, w ith  branch 13 
m iles; total, 60 miles, o f which 13 miles have been in operation since 
1885 ; the remaining m ileage was completed in September, 1893. An  
extension from Galeton to Ansonia, 13 miles, is proposed. The road 
passes through an extensive timber section (upwards o f 220,000 acres), 
to which it  affords an outlett to Buffalo on the west, and to N ew  York  
and Philadelphia, v ia  connecting lines, as shown by accompanying map a

B onds .—M ortgage is fo r  $2,000,000 (Mercantile Trust Co., T rustee ). 
See abstract in v . 57, p. 639. Bonds cannot be issued to exceed $15,000 
per m ile o f road completed and equipped. The m ortgage is also a lien 
on about 86,000 acres o f timber lands, estimated at a low  valuation 
worth $1,700,000. The sinking fund w ill retire each year that propor
tion o f t he outstanding bonds indicated by the years the boncuj have 
yet to rim, purchasable in the open market, or subject to  call a t par in 
order o f numbers, beginning w ith the highest. (V. 57, p. 547, 639.)

B u r l in g t o n  C e d a r  R a p id s  Sc N o r t h e r n .— Operates as fo llowe S
Lines owned in  fee—

Burlington, la., to State Line, 
Minn, (including 11 m iles
leased)...................................... 241

State L ine to A lbert Lea, Minn.
(leased)...................................  12

Branches owned to PostviUe, 
Riverside, Holland and Dav
enport.................................... ..204

An extension is being built
v ille , la ., o f which 46 miles completed in 1892

Leased—A ll slock owned—
Iow a  C ity & Western RR .,

Iow a C ity to What Cheer,&e. 73 
Cedar Rapids, I. F. & N. W., 

Holland, la., to W atertown,
So. Dak., A c.......................... 493

Ced. Rap. A  Clinton RR ., Ac. I l l

Total operated Jam 1,1893.1,134 
from  Forest C ity to  Esther.
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R A ILR O A D S .

on first page o f tables.

B u rling ton  Cedar Rapid* & X orth 'n—(Concluded.)' 
Ced. Rap. I. F. A  N. W., 1st M. guar., red. a t 105 

Consol.lstM ., gold, guar. (See text) $1,000, OOO.cj
B.C.R.AN. con. 1st M. A  col. trust, gold.......... c Ar
Minneapolis A 8t.Louls.lst mort,, gold (assumed) 

Butte Auacotida  rf* Pacific.—1st mort., ^ .000 ,000. 
Calgary  rf Edmonton.—1st M.,red. at 110,July 1,96) 
C a lifo rn ia  Pacific— 1st mort., gold (ex t’d in 1887).. 

2d M., gold.gu.p.&i., end. by Cen. Pae., ext. in 91 
3d M., gold, guar.by Cent. Pao. ($1,000,000 are 3s) 

C am bria  rf C le a rfie ld .- 1st M. ($2,000,000) gold.o* 
Camden rf A tla n t ic -Stock ($880,250 o f it  p re f.)... .

2d m ortgage................................--....... ...............0
Consol.mort ($650,000 are 5s; balance 6s coupon).
Debenture cert ideates........................ -............ • •••

Camden rf Burlington County.—1st mort.,gu.p.Ai.c
Canada Atlantic— 1st mortgage, go ld ................... 0
Canada Southern—8toek.........................................

1st mortgage for $14,000,000...............................<
2d mortgage for $6.000,000............................. c«fcr

Canadian Pacific—Stock (See te x t ).................
Pref. stock for $8,000,000, non-cum. (See tex t)..r  
Can.Cent.RR. 1 st and 2d morts., 1 st M. s. f .,dr. a t l 05 
Quebec Prov. due on Q. M. O. & O. and X. S. RR . 
Can. Pacific, land mort, gold (redeem at 110) —  

1st mortgage debenture sterling
1st mort. on A lgoma Branch, go ld .............. c*Ar
Land grant bonds, int. gn. by Can. Gov’t. ..c*&r
Consolidated perpetual debenture stock...........

Manitoba 8. W. Col. R ’y  $12,000 p. in., int, guar.g 
A tlantic & Northwest—1st mort. gold, guar..c\fer
North 8hore Railway—1st m ortgage.....................I
fit. Lawrence & Ottawa—1 st mort., gold, see te x t1

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E S T  OR D IV ID E N D S. Bonds— P rin c i
pal,^When Due. 

Stocks—Last 
Dividend.

Rate peri When 
Cent. (Payable

Where Payable, and by 
Whom.

55 1880 $1,000 $825,000 6 g. A. A  O. N. Y . Central Trust. Oct. 1, 1920
1881 1 .0 0 0 1,905,000 5 g. A. & O. do do Oct. 1, 1921

A ll 1884 1,000Ac 5,841,000 5 g- A. A  O. do do Apr. 1, 1934
12 1877 500 Ac. 150,000 7 g. J. A  D. N. Y . Continental Trust. June 1, 1927

1893 (») 5 (D 1923
300 1890 *100 *1,140,400 6 g. J. & J. London. July 1, 1910
114 1867 1,000 $2,232,000 4 ‘ig . J. A  J. N.Y., S.Pac.Co.,23 Br’d. Jan. 1, 1912
114 1871) 1,000 1,595,000 4%g. J. A  J. do do Jan. 1, 1911
114 1875 500 2.998,000 3g. A 6 g . J. A  J. do do July 1, 1905

80 1891 1,000 1,279,000 5 g. J. A  J. Phila., Of., 233 S. 4th St. Jan. 1, 1941
79 50 1,258,150 See text. Phila., Of., 233 8.4th 8t. Feb. 20,1894
79 1879 1,000 497,000 6 A. A  O. do do Oct. 1, 1899
79 1881 1,000 1,000,000 5 & 6 J. A  J. do do July 1, 1911

1893 385,000 5 J .S 0 &  1). do do Dec. 31, 1903
31 1867 500 Ac. 350,000 6 F. A  A. Phila., Penn. RR. Co. Feb. 1, 1897

142 1889 1,000 3,450,000 5 g. J. A  J. New  York  City. Jan. 5, 1909
456 100 15,000,000 See text. F. A  A. N. Y ., Gr’d Cent. Depot. Feh. 1, 1894
404 1878 1,000 13,923,600 5 J. & J. N. Y ., Union Trust Co. Jan. 1, 1908
404 1883 1,000&c 5,650,000 5 M. A  S. do do Mch. 1, 1913

100 65,000,000 See text. F. A  A. N. Y .,5 9  W all St. A  Lon. Feb. 17, 1894
£1,320,000 4 per an. Apr. 2, 1894

£100* Ac $1,823,333 5 & 6 Various Montreal. 1899 A  1910
’82-,83 7,000,000 5 A. A  0. do 1902 A  1904
1881 500 Ac. 3,426,000 5 g. A. A  O. Montreal,N.Y.or Lond’n Oct. 1, 1931

2,856 1885 £100&e 34,998,633 5 g. J. A  J. London, Baring B. & Co. July 1, 1915
183 1888 *100 &c 3,650,000 5 g. .r. a  j . do do July 1, 1937

1888 *100 Ac!$15.000,000 3>sg. J. A  J. do do July 1, 1938
1889 39,819,675 4 J. A  J. London, Comp’ys office. Irredeemable.

213 1884 1,000 $2,544,000 5 g- J. A  D. N. Y ., 59 W all & London June 1, 1934
325 1887 *100 Ac *1,330,000 5 g- J. A  .T. London, Baring B. A  Co. Jan. 1, 1937

£99,600 5 A. A  0. do do l Apr. 20, 1904
58 1876 *5 0  Ac 1 *200,000 (6) 4 15J.&D. Can. Pac. office, London. June 15,1910

H istory.—Foreclosed June 22,1876. Leases in perpetuity the Iow a | 
City & Western and Cedar Rapids Iow a Falls & N. W., etc.

St o c k .—Authorized. $30,000,000; outstanding, $5,500,000; par, $100. 
The Rock Island Co. is understood to be a large stockholder.

D ividends—First dividend ( l^ p e r  cent) was paid in February, 1893; 
in  August paid 1L> p. c.; in 1894, February, 1 h  p. c.

Bonds.—Jowa City rf Western bonds are guaranteed as to interest 
and are subject to call at 105; see guaranty V. 56, p. 695. Cedar 
Rapids I .  F. rf .V. W. bonds are guaranteed, principal and interest, 
and so endorsed; the 6s are subject to call at 105; o f the 5 per 
cents o f 1881 $825,000 arc reserved to retire the 6s and certain others 
are deposited as collateral under the B. C. R. A  N. consol, mort. There 
are also 5 per cents issued under a $10,000,000 mortgage o f 1884, 
which are all deposited as security under B. C. R. & N. mortgage

°*oY th e  B. C. R. & N. 5s o f 1884 (Central Trust Co., Trustee!, bonds are 
reserved to retire, If deemed best, all prior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile fo r single and $7,- 
500 per mile for second track, the total author, issued not being limited.

M inneaim lis  rf St. Lou is  bonds due June, 1927, numbered from  1,101 
to 1,400, fo r $500 each ($150,000 in all), were assumed by the Bur
lington Cedar Rapids & Northern Railroad. Due on equipment Jan
uary 1, 1894, $44,000. Cousols for $528,000 were issued fo r new 
construction in December, 1892.

L atest Earnings.—January 1 to Jan. 31 in 1894 (1 month), gross, 
$302,161. against $324,646 in 1893; net, $84,742, against $79,650.

Annual Report.—Fiscal year ends December 31. Annual meeting 
is held on last Tuesday in May. Report fo r 1892 was in V. 56, p. 791.

1891. 1892. 1893.
1,083 l,0 90 A vg...................

$3,886,340 $4,354,789 $4,224,755
$1,272,696 $1,161,648 $1,272,897

24,410 22,922 ............

Tear ending Dec. 31— 1890.
M iles operated........  1,046
Gross earnings........ $3,303,982
N et earnings...........  $816,147
Other receipts...........................  105,256

Tota l net income.. $921,403 $1,297,106 $1,184,570 ...........
Interest on debt...... 775,479 778,055 788,180 ...........

Surplus over int.. $145,924 $519,051 $396,390 ...........
Add cash assets...... 235,990 328,896 332,259 ...........
Deduct impts., A o . . 150,314 632,871 811,634 ...........

Cash assets Dec. 31. $231,600 $215,076 def.$82,985

* Add sale o f bonds $514,000; balance, $431,015.
— (V. 52, p. 64 0 ; V. 54, p. 641 ; V. 55, p. 1036; V. 56, p. 791.)

B u t t e  A n a c o n d a  Ac. P a e i t ie .—Completed in 1893 from Butte to 
Anaeonda, Mont., 27 miles. Bonds fo r $2,000,000 were to be issued at 
once and balance at $40,000 per mile o f completed road. Operated by 
G  reat N orthern.

C a lg a r y  &  F d i n o n l o n . - Owns 300 miles of road operated by 
Canadian Pacific. See Su p p l e s ie n t  o f July. 1892.

C a l i f o r n ia  P a c l t ic .—Owns from  Vallqjo, Cal., to Sacramento, Cal., 
60 miles; branches to Calistoga, &c., 55 miles; total, 115 miles. In  
November, 1886, leased fo r 50 years to Southern Pacific Company. 
Rental, $600,000 per annum. Capital stock. $12,000,000; par, $100. 
In  1892 gross earnings, $1,417,398; net, $691,738, against $759,525 
in  1891; taxes, etc., $51,187; rental, $600,000; surplus to lessee, 
$40,552. Lessor’ s account, rental. $600,000; paid interest, etc,, 
$326,786; surplus to lessor, $273,213.

C a m b r ia  Ac C le a r f ie ld .—Tn operation from Cresson to Glen 
Campbell Junction, 48 m iles ; branches, 49 m iles ; total, 
97 miles. Stock—authorized, $2,150,000 (par $50) ; paid in 
$1,280,550 all owned by the Pennsylvania RR. Co., which operates 
the property under an arrangement term inable at option of either 
party. N et earnings are paid as rental. A  fu ll abstract o f tbe mortgage 
was in V. 52, p. 976. In 1893 gross earnings $256,224, against $150,- 
140 in 1892; net, $57,460, against $31,764? ’

C a m d e n  Ac A t la n t ic .—Owns Camden, N. J., to Atlantic City, and 
branch, 62 miles; A tlantic City to Longport, 6 miles; Philadelphia Marl- 
ton <fc Medford Railroad—Haddonlleld to Medford, 12 miles; Chelsea 
Branch RR ., 1 m ile ; ferries, 2 m iles; total operated, 83 miles.

St o c k , E tc .—P referred stock is entitled to 7 per cent i f  earned, and 
to  as high as paid to common i f  more than 7. Pennsylvania RR. owns 
$234,100 common and $151,950 preferred. There are other bonds and 
mortgages outstanding, $88,300, and $100,000 Phila. Marl. & Medford 
guaranteed 5s (J«fcJ), due July 1, 1911, redeemable after July 1,1896.

D iv id e n d s  since 1880: On common, in 1880,3^ per cent in proferrod 
ftcrip, and none since; on preferred, In 1880, 3*2 in scrip ; in 1882 4 • in 
1884, 7; in 1887, 5; in 1888, 2 ^ ; in 1889, 3; ih 1894, Feb., 4 p c

A nnual R eport.—The report for 1893 in V. 58, p. 511, showed -—On 
main line and branches, gross earnings, $843,324; net, $182 085 
against $137,553 In 1892; other income, $10,274; interest on bonds 
$87,970; rentals, Ac., $53,872; extraordinary repairs, $12 558- sur
plus, $37,959. against $4,393 in 1892. (V. 54, p. 7&0 ; V. 56, p. 9 7 1 ; 
»•  58, p. -129, 51 1 •)

C a m d e n  Ac B u r l in g t o n  C o u n ty .—Owns from  Camden, N. J., to 
Pemberton. N. J., 23 m iles ; branch, Burlington, N. J., to Mount H olly ,
7 m iles; total, 30 miles. Operated by the Pennsylvania Railroad, 
which guarantees bon is, principal and interest, and 6 per cent on stock. 
Lease rental, $44,415, yield ing 6 per cent on stock and bonds. Stock, 
$381,925 ; par $25. Dividends in Jan. and July. £n 1892 gross, $286,- 
765; net, $70,939, agst. $63,787 in ’91; profit to lessee in ’91, $19,372.

C a n a d a  A t la n t i c .—Owns Ottawa, Canada, to Rouse’ s Point,Vt., 142 
miles, w ith bridge over St. Law ren ce; trackage to St. Albans, 24 miles. 
Leases for 99 years the Central Counties Ry., extending from  Glen 
Robertson to Hawkesbury, 21 miles. The O ttawa Arnprior & Parry 
Sound Ry. is being built in the interest o f this company from  Ottawa 
to Parry  Sound, 248 miles, o f which on the eastern end 75 miles, 
Ottawa to Eganville , was completed and in operation by Jan. 17, 1894, 
and on the western end 30 miles was completed. Trustee o f mortgage 
o f 1889 is Farmers’ Loan & Trust Company. Stock, $2,000,000 com
mon and $1,000,000 preferred. Earnings in year ending June 30, 
1893, were, gross, $571,372, against $570,697 in 1892; net, $201,322. 
against $201,420; interest on bonds, $172,500; balance, surplus, $28,- 
822. In  1890-91 gross, $558,831. (V. 51, p. 493.)

C a n a d a  S o u th e r n .—(See Map New York  Central rf Hudson R iver 
R ailroa d .)—R oad—M ain line from  Suspension Bridge station, includ
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
Courtriglit, Ont., etc., 230 miles; total, 456 miles, o f which 105 miles are 
nominally owned by proprietary companies. Double track, 66 miles.

Organization , Contracts, Etc.—The Company was chartered in 
Canada February 28,1868, and debt readjusted in  1878. In  Nov., 1882, 
a close contract was made w ith  the Michigan Central fo r 21 years 
from  January 1, 1883, providing fo r the payment to Canada Southern 
o f one-tliird the jo in t income over all fixed charges, but Mich. Central, 
by reduction of its interest charges, received more than two-thirds. 
The contract provided fo r a re-apportionment every  five  years, 
and in December, 1892, it  was agreed to g ive  the Canada South
ern 40 per cent and the Mich. Cent. 60 per cent o f the first $1,000,- 
000 o f net earnings, any amount over that to be divided on the basis 
o f one-third and two-thirds, as before. This adds to Canada Southern’s 
share just ^  p. c. per annum on its capita l stock. V. 55, p. 1078.

D ividends since 1880—Tn 18 81 ,2^  per cent; in 1882, n il; in 1883 
and 1884, 2; in 1885 and 1886, n il; in 1887, 1888 and 1889, 2 ^ ;  in 
1890, 3*2; iu 1891, 2^ ; in 1892, 3 ; in 1893, 3 per cent; in 1894, Feb., 
1% per cent, o f which extra.

Bonds.—I nterest on the 1st m ortgage is guaranteed by the N ew  Y o rk  
Central till 1898 but the principal is not guaranteed. V. 56, p. 696.

Earnings.—From 1893’s earnings the surplus to Canada Southern 
$456,648, against $380,712 in 1892; other income, $7,320; balance 
income previous years, $176,632 ; total, $640,600; dividends $450,- 
000; tota l surplus Jan. 1, 1894. $190,600. For latest earnings see 
Michigan Central.— (V. 55, p. 21, 1077, 1014, 1056; V. 57, p. 1082.)

C a n a d ia n  P a c i f i c .—R o ad —Owns from  Montreal to Vancouver on 
the Pacific Coast in British Columbia, 2,905 miles. There are branches 
and auxiliary lines owned o f 1,186 miles, and 2,085 m iles o f leased 
lines; 56 miles used jo in tly ; 777 m iles operated independently fo r  ac
count o f owners, including the Calgary & Edmonton RR ., making the 
whole system on January 1,1893, 7,009 miles, o f which 6,015 included 
in traffic returns and 217 miles under construction.

Also controls the Minneap. St. P. & Sault Ste. M arie (1,278 miles) com
pleted Sept., 1893, a fford inga direct route from  the West to St. Pau l and 
M inneapolis; also controls Duluth South Shore & A tlantic, 584 miles, 
and in February, 1893, acquired Duluth & Winnipeg—which see.

H istory', Etc.—Incorporated Feb. 18,1881, under charter from  D o
minion of Canada, receiving $25,000,000 in cash as a subsidy, also
25,000.000 acres o f land, a ll to be tit fo r  settlement. The Ontario 
& Quebec, Montreal to Toronto Junction, 334 miles, was leased in 1883 
fo r  999 years, and its stock and bonds guaranteed. Tn July, 1890, 
leased the N ew  Brunswick Ry. fo r 990 years.—(See V. 51, p. 113.)

Stock.—The Dominion Government guaranteed and paid 3 per cent 
dividends per annum on the stock from  Novem ber, 1883, t ill August. 
1893. Preferred stock fo r  $8,000,000, to bear 4 per cent interest and 
be non-cumulative, was authorized by stockholders M ay 10,1893. 8ee 
V. 56, p. 336, 578, 792; £1,320,000 o f this stock was listed in London 
in February, 1894; Y . 57, p. 721.

D ividends paid^-On common  in 1883, 2*$ per cent; in 1884, 5; in 
1885,4; from 1886 to 1889 inclusive, 3 p. e. yea rly ; from  1890 to
1893, inclusive, 5 per cent yearly, but on ly 2 per cent o f it  from  
earnings; in  1894, February, 2 ^  per cent. On preferred  in A pril,
1894, lit rate o f 4 p. c. per annum.

Bonds, Debenture Stock , Guaranteed  Bonds, Etc.—In May, 
1888, the company relinquished its exclusive right to operate in Mani
toba lines to the International Boundary, receiving the Dominion Gov
ernment guarantee o f interest on $15,000,000 o f land  gra n t bonds. 
These bonds are a lien  on 15,444,200 acres o f land subject only to $3,-
426,000 land grant bonds o f 1881, which are redeemable at 110.

As to terms o f consolidated debenture stock see V. 49, p. 116.
In  June, 1890, company agreed to guarantee the principal and inter

est o f $20,000,000 4 per cents, to be issued by the Duluth South Shore 
& Atlantic; also 4 per cent interest on bonds o f the Minneapolis St. Paul 
& Sault Ste. Marie.' (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608.) O f 
the Dul. S. 8. & At.-bonds it  owned $14,600,000 Jan. 1, 1894.
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S u bscrib ers  w i l l  c o n fe r  a g re a t fa T o r  by  g iv in g  Im m ed ia te  n o tic e  o f  an y  e r r o r  d is c o v e re d  In  these T a b le s .

Miles
o f

•Hoad.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

334 §100 $2,000,000
1 . . . . ___ £4,007,381

190 1983 £100 £719.000
j 174 1384 £100 £600.000

£759,310
! 339 $100 1,972,900
i 150 1886 1,000 1,500,000

73 1886 1,000 734,000
82 1886 1,000 820.000

; 329 1889 1.000 1.869.700
109) 1984 100 Ac. 104,600
276 1,200,000

1 240 1881 1.000 2,000.000
240 1981 1,000 2,700.000

. 25 1.992 1.000 375,000
300 1892 1,000 2.000.000
43 1892 1,000 1,100,000
9.9 50 3,200,000
93 1870 500 Ac. 1,300.000

[ __ 13.92 500 230,500
:n 30 589,110
61 1860 500 Ac. 1,377.000

100 1865 1,000 1.600.000
100 1879 1.000 630,000
100 ’66-7-8 1,000 1,600,000
99 1886 1.000 2,000,000

1892 1,000 3.50,000
50 2,960.048

137 1888 1,000 2,500,000
100 67,275.500

Text. 1865-8 1,000 25.883.000
146 1870 1.000 6,080.000

IN TE R E ST  OR D IV ID EN D S.

Rate per Wlien 
Cent. Payable

Where Payable, and by 
Whom.

R A ILRO AD S.

on first page o f tables.

Bonds— Princi
pal,When Dne. 

Stocks—Last 
Dividend.

Canadian Pacific— ( Concluded.)

iU lU U u U  u l r j  W D IU L D ) Ar*h « •»  t u t .  u c  ‘ '.U U U I
Sew  Brunswick R y .Is t M.,geld,Int.from rental.c-

Perpetual consoL debenL stock, tat. guar.........
Cape Fear <t Tadkin Valley—Stock fo r $3.000,000.

1st Mortgage series A  gold....... .....................
1st 1L, Ser. ” 11,”  gold (2d on 233 m .)............

Carolina Central—Stock................................
1st mortgage, gold, (Wllm. to Shelby, 210 
24 and 34 mortgages, g o ld  Income, non-ci 

C arolina  Cumb. dap f  Chic.—1st M., go ld ..
Carton <i Colorado—! * '  M. fo r  $3,500,OOO.g.g . 
Carthage <f A d ir .—1st M. 81,600,000 g..gn.p.*Le’ * r  
Catawissa— Prpf. stocks, 7 per cent. guar. P . 4 R . . .

Mortgage bonds...................................................... <
1st m ore, assumed by Philadelphia Jr Read......

Cayuga <t  Susa—Stock, 0 p . t  rental D . L 1 W .  . 
Cedar Fa lls  d i l i n n .—Bonds on 2d div, sink, fnnd.c 
Cent Br. V. P , - D t  M. Atch. A P. P. RK., gold. i 

Fund taL (mort.) bds. (coup, held in «*»m  •
2d mortgage (Government subsidy).

Central Massachusetts—1st mortgage
Central N . Y.d Western—1st mort.'$1,000,000. g  c" 
Central Ohio—Stock (8411,550 o f this is preferred). 

Con. 1st M. ( fo r 82.850,000) now 1stUen, go ld ..c
Central Pacific—Stock for 808,000,000..........

1st M.,*er. A  to I, tad ., gold (see t e x t ) ........
1st M. 8. Joaquin Vul. Br.. g.(s. f.) not drawn

6 per an.

4 g.
3 6-
4

f S-
6 g.
6 g-
6 g .
6

"eg. 
g g-
6 g.
4 g.
4 g. 

ier an.

6

6 g.

I s-
5
5 g.

J. & D. i Montreal and London. 
|J. A  D. London, Morton, Rose. 
J. A  1. Toronto and London. 
IF. & A t  London.
J. & J. do

Dee. 1, 1893 
Irredeemable. 
July 26, 2882 
Aug. 1,1934 
Irredeemable.

J. A  D. 
J. A  D. 
J. A D. 
A. A  O. 
A. A  O.

See text. June 1, 1916
do June 1, 1916
do June 1, 1916

..................................  Oct. 1, 1919
N. Y ., 4th X . Bank. Ac. O c t  1. 1914

J. A  J. 
J. A  J. 
M. A  X. 
J. A  J. 
J. A  D. 
M. A  X. 
F. A  A. 
F. A  A. 
J. A  J. 
J. A  J. 
M. A  X. 
M. A X.

4>a g 
i t e x t

6 g. 
6 g.

A . A  0. 
J. A J. 
J. A  J. 
M, A  8. 
See text 
J. A  J. 
A . A  O.

B a lt .F ’m ers'APlant.Bk July 1, 1920
............... I 1910 A  1915

In de fau lt Nov. 1, 1912
............... 1941

Xew  York City. Deo. 1. 1981 
Philadelphia Co.’s office Xov. 20,1893 
Phila., Phila.ARead.Co. Aug. 1, 1900 

do do Aug. 1, 1902
Xew  York, 52 W all 8t. Jan. 2, 1894 
Last paid July, 18S7. ! Jan. 2, 1907 

N o v ., '93, coup, last pd.i May 1, 1895 
X o v .. ’93, coup, last pd. M ay 1, 1895 
U .8.Trea?..at maturity.; 1896, ’97, ’98 
Boston Office A  Int. Tr. O c t  1. 1906 
X. Y „  Central Trust Co. Jan. 1, 1943 
Balt., at B. A O. office. Jan. 31,1894 
X. Y .. Union Trust Co. Sept, 1. 1930 

N.Y..8.Pac.Co.,23Br*d. See t e x t  
do do ;1895,’ 96,’7 A '8
do d o _____  Oct, 1. 1900

To the A tlan tic  <* Northwest Railroad, crow ing the State o f Maine, 
the Dominion Government grants a subsidy o f 8186,000 per year a ll 
1906 and Canadian Pacific guarantee* the balance o f interest money.

St. L a ir  re rue d  Ottawa bonds are endorsed with the Canadian Pacific's 
acceptance o f a 999 years' lease at a rental sufficient to  pay 4 per cent 
Interest on bonds, and the bondholders' agreement to accept interest 
a t 4 per cent (Instead o f 8 per cent as form erly ), and to refra in  from 
demanding payment o f principal during continuance o f lease.

The .Voc Brunswick Kailway consolidated debenture stock ha* 
Interest guaranteed by C. P.; interest on the first m ortgage bonds, 
though not guaranteed, I* paid oat o f rental under 990 year lease.

L sxds .—Lands unsold Dee.31, 1892, were 15,864.231 acres o f Can
adian Pacific grant and 1,109,065 acres o f Manitoba Southwestern grant. 
Tota l sales In 1892. from  both grant*, were 392.467 acres for 81.355,619; 
net from  town site*. 9344,552. See V. 56, p. 838.

G k s k k a i. F ix * s o l* .—In addition to 3 per cent dividend guaranteed 
by Government till August, 1893, 2 per cent yearly wa* paid out o f 
earnings. In  1993 It was decided to place Sl.OOO.OOOon spretal dr posit 
w ith the company’ s bankers to meet any possible deficiency at any time 
In maintaining dividend* at 3 per rent on the ordinary stock, see V. 
56, p. 810. in  1893 issued 81.866.067 consoL debenture stock. As to 
preferred stock, see a preceding paragraph.

Ka b x ix o #.—Jan. 1 to Jan. 31 In 1994 (one month), gross *1,390.755 
against * 1.535.593 in 1893; net, *392,615. against *515,034.

Axxr.tr, Rai-OKT.—Fiscal year etui* Dee l t l .  Annual meeting is held 
at Montreal on the second wedn-sday la May. The report for 1892 in 
full was In V. 56, p. 810, 833, 837, Advance Ugores for 1893

Year ending ltee. 31,
Mile* operated December 3 1

Operating expenses

Wet earnings...........................
Per ct, o f  oper. exp. to earn'gs. 
Flxed ehargrw................

1891.
5.078

f5.459,789 
12,665.540 

s 2,115.767

1892.
5.958

♦5,556,316
13,330.540

2,522.496

1893.

; 1: : : : : : :

*20,041,000 #31,409,352 ♦20,002.200
12,231,436 12,980,004 13.221,000

*9,009,660 #9.420,348 #7.741.200
60-43 60-67

#4.661,493 #5.102,019 ♦5,333.0o6
1,300,000 1,300,000.3 %)2,275,000

♦2.045,100 #2,019,330 ♦133,200Balance, surplus 
To  surplus tor 1993 as above add Interest on loan* 

*805,00<>. Total surplus D o ....... r ■ 1. ; -
nd deposits

- fV .  55. p. 100, 297 , V. 56.Jp. 205. 343. 331. 414 ; V. 56. p. 578. 621. 
710. 792, 8 1 0. 8 3 3 .8  J 7. 972; V. 57. p. 255. 375, 721..

Cape Fear A  Y ad k in  V alley.—In operation from Wilm lng 
ton, X. C-, to Mount A iry, 248 miles ; branches to  Bennettsvjlie. etc.. 
90 m.; total. 338 m ile*, o f which 10 m. leased Mostly 5o-pound steel.

Stock authorized, *3,000,000: outstanding, as In table above, o f which 
July 1.1892, Xorth State Im provem ent Co. held *1,609.000. Control 
reported sold to  a syndicate in January, 1991.

Xorth State Improvement Co. went Into the hands o f John W, Erie* 
» »  receiver In January, 1891. V. 58, p. 178.

Bo*De.—Klrst mortgage (trustee Farmers' Loan A Trust no.) Is In 
three series, each a first Ben on one division o f the road and a second 
lien on the other division*. Xorth state Improvement Co., virtually the 
owners o f the read, held the *1,869,000 consols outstanding, and 
agreed not to draw  Interest upon them unless fu lly  earned.

December. 1893, coupons o f  first m ortgage were purchased by Fann
ers L. A  T. Co., acting as agents. V. 57, p. 979

Am rosL R eport . —Fiscal year end* June 30. Report for 1892-93 In 
V. 5 ,. p. 1038, showing grow  earnings *549.355: not, *195,446: ob li
gatory Interest charge. *193,240. In 1891-92, gross. *550.552; net. 
#1962191. (V. 55, p. I  <13 4; V. 57. p. 979. 1039; V 59. p. 81. 178, 305

C a r o l in a  C e n t r a l .—Owns from Wilmington, X. C-, to Rotberford- 
ton. X. C „ 267 miles, of which 2>» mile* (the WO. R. Bridge) owned 
Jointly. Sold to foreeioenre May 31.1880. Controlled by Seaboard A  
Roanoke and Raleigh A Gaston. In rear ending June 30, 1893. gross 
earning* were *5 0 t.l9 3 ; net,#91,1)57; Interest, rentals, Ac.. #130,108; 
balance,deficit, *38,151. against deficit In 1901-02 o f *49,012. There 
arr- also 918 1 ,000 Wilmington Railw ay Bridge 1st mort. bonds, gnaran 
teed by Carolina Cent., WU. Col. A  Aug. and W it A  Weldon. A consol, 
mort. for *250.1X10 npon the bridge was authorised In 1893 to retire 
the 1st* as they mature, etc. Bills payable June 30, 1893, #238,065.

.  c 55*7** A  C o lo r a d o .—ifbfoot guage.)— From Mound House,Nev., 
to aandeia iia ,X er., 158 m iles: Junction, Xev., to Keeler, Cal., 142 
miles t total, 300 miles. Stock, *6,300,000 authortaed; *4,380,000 
leaned. Reorganized In 1892. In 1892-93 gross. #213.409 : net, #74,- 
®o9. against #84.673 in 1*91-92; Interest, etc.. #107,702.

C a r th a g e  A  A d ir o n d a c k . -Owns from Carthage to Benson 
die*. 5 % •’ —

.SfSsFMl____il. which ............... . ____ _ m
property In perpetuity and guaranteed Its #1,600.000 o f new 4 per 
sente, ofwbich *o00,000 were reserved fo r improvements or extensions’

aSSS'ScX®?' York. 43 m ile*; branches. 5>s nillor. Th e ' entire stock, 
,#o00,000, is owned by X. Y. Central, which in April, 1993, leased the

I f  desirable, tn year 1892-93 gross earnings, #133,080; net #48,775, 
against *  18,273 In 1991 92. (V. 56. p. 502; V. 57. p. 218.)

C a ta w ls s a .—Owns from  Tamanend, Pa., to Wllllamsjxirt, Pa.. 93 
miles, and branch. 4 mile*. Leased Xov. 1,1872, fo r  999 years to Ph il
adelphia A Reading. Rental. 30 per cent o f gross earnings and organ i
sation expenses. Funded debt was assumed by lessees. There are 
also chattel mortgage 5s due 1900 #24.500; 7 per cent construction 
bonis due June 1,1917, #62,000, and other bonds. #185.000. Seven per 
cent Is guaranteed on preferred stocks, o f  which #2,200.000 la first p re f. 
Common stock, *1,159,500, oar #50. In 1991-92 rental *338.830,

C a y u g a  A- S n »q u e l i ( i i i i in .—Owns from Susquehanna R iver to 
Ithaca, X. Y ., 34 miles. Charter expires in 1899. Leased till then to 
Delaware Lackawanna A  Western at a rental o f #54,600 a year.

C e d a r  F a l l s  A  M in n e s o ta .—Owns from junction near Cedar 
Falls. Iowa, to Minnesota State Line. 76 miles; o f which 56 m iles Iron.

L ** »tt .—Leased to Dubuque A  U loiixC Ity fo r 40 years from  Jan. 1 ’
I I867,at minimum rental o f #113.370 perannum. In 1887 suit to annul 

lease was brought by lessee*, hut In 1890 V  8 . Circuit Court decided 
lease was valid. See V. 51, p. 493. Case ha* been appealed to th e 
United .states Supreme Court. Interest was defaulted January, 18.98, 
end rental is paid Into court pending litigation. The Dubuque A  Sioux 
City 1* controlled by the Illinois Central. Stock, *1,580,500, par #100.

Esnxixo*.—fn year 1892-93 gross, *119,346; deficit, a fter payment 
s o f taxes, #16,436; rental, $113,370; loss to lessee. *129,806. J. Ken 
| nody Tod. President.

C e n t r a l I t r a n r l i  F u t o n  F a e l f t r .—Own* from Atchison, Kan., to 
WatervlUr, Kan., 100 m iles; leases Atchison Colorado A  I h e  I do. 254 
m ile* ; Atehlson Jew ell County A  Western, 34 miles

O l«, AM/. (T ION —United Slates subsidy was #1,600,000. Controlled 
by Union Pacific, but leased to  Missouri Pacific for 25 years from 
S ep t, 1885; rental.net earnings. Accounts payable, #1,125,132 ; In
terest on Government loan aeemed and unpaid Jan. 1. 1891, *1,919,- 
1 I t Tlie November, 1893. Interest on Central Branch 7* and Atehlson 
A Pike’s Peak 6s was paid In January, 1891. see l ’ . P.

STOCK.—#1,000,000 (par. #100), o f which Un. Pan. owns #874,200.
D iv in exo*.—In 1885,5 per cent; tn 1886.10; In 1887. 10.
BSJURXOK.—In year 1«)>3 gross. #1)71,500; net, #197.046. In year 

1892 gross,#1,316,890, against *894,1150In 1891: net, #494,080. agst, 
#240,073; deficit undercharge# #16,6)14, against $243,189 In 1891

C e n t r a l T Ia a s a c h u a e ita .—Owns Xorth Cambridge to Northamp
ton, Mae*., 99 miles. The Slock 1* #7.419,202 (par *100), o f which 
#3.949,102 Is preferred and controls the company until 8 per 
cent dividend*shall have liecn earned thereon In any one year. Leased 
to Boston A  Lowell fo r 99 years from October 1,1886, at a rental o f 20 
per cent o f gross earnings up to * 1,000,000. but with a guarantee o f 
sufficient rental to pay Interest. Now Issue o f *500,000 bonds autlior- 
Ued by legislature, but none Issued to March 4,1894.

C e n t r a l O l i lo .—Own* from Bellairc. Ohio, to Columbus. Ohio, 137 
miles, o f which Newark to Columbus (33 miles double tracked) Is owned 
totally with Pittsburg Cin. Chic, A  St. Louis; operates branch, 7 miles.

L kasbi) to Baltimore A Ohio till 1926. with option o f renewal; rental ■ 
35 per cent o f gross earning*, with minimum guaranteed o f $166,000. 
rental in 1892-93 being #164,399. against *474.092 I11 1891-92.

D iv io k x d s  on common stock since 1880 have been : In 1881, 6>«; 
from 1882 to Jan. 31,1891, both inclusive. 6 per cent yearly.

E arx ixo s .—In 1892-93 gross. $1,326,854; net, $240,043; Interest 
#112,500; taxes about #21,000.

C e n t r a l P a c i f i c .—(See Map o f  Southern Pacific .)—L in k  OF ROAO.— 
—Mata L ine—Ban Francisco, CaL. to Ogden, Utah (including 11 m iles 
leased), 883 m iles; Lathron to Goshen. 146 m ile#: Roseville Junction to  
Oregon State Line. 296 m iles; other lines, 35 miles; total, 1.360 miles.

L f.asr.—In March. 1885, leased to Southern Pacific Company for the 
net Income over charges, but not less than $1,360.000 yearly 
to be applicable to the payment o f dividends. In December, 1893. 
however, under a provision that its terms might be altered if they 
proved Inequitable to either party, the lease was so changed that here
a fter the Central Pacific stockholder* w ill receive dividends only I f  
earned. It  Is claimed that since the lease was made the dividends 
have not been earned moro than once.

StjBsiov.—Interest is not payable on subsidy loan till the bonds 
mature, but the "Th n n u n n ”  act provides for payments yearly to the 
staking fund. See V. 50, p. 276. January 1,1891. principal due Govern
ment onC. P. loan w as$25,885.120; Interest,$31.383,504 ; on Western 
Pacific loan, principal, #1,970,560; Interest, $2,811,218. P a rva lu eo f 
securities In U. S. staking fond Jan. 1,1833, $4,660,500. There are con
siderable claim* against the U. S. for tt ansportatlon on non-aided lines.

D iv io rnd s— In 1977,8 per cent; 1880. 6 ; 1881. 6 : 1882, 6 ; 1883.
6 ; 1884,3 ; from Feb.. 1888, to Feb., 1898, inclusive, 2 p. ot, yearly, 
payable F. A -A. In  Sept., 1893,1 p. c. See ’ ’ L ease" 11 Imvo.

B oxes.—O f the firs t mortgage 6s o f  rftji-S, Series A to Ik aggregating 
$6,378,000, eovor the road from Sacramento to the Calif. State line, 110
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S u b sc rib e r*  w il l  c o n fe r  a g rea t fa v o r  by g iv in g  Im m ed ia te  n o t ic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  'Tab les .

RAILROADS._____________________________________________ _— —  Miles
Tor explanation of column headings, &c., see notes of 

on first page o f tables. | Road.

Gen. Pa e.-( OonJ.-V.8JM an (2d lien on certain terms) 
WestPac., old issue, 1st M. S. Joseeast’ly 100m..g 

do San Joso to Brighton, Cal., series A, g.
do sories B, le t M., to Oakland, gold......
do Government lion, gold.........................

Cal. & 0 . 1st M., ser. A , g. (oxte’d) > s. f. yearly, 
Do do sor. B, g. (exte’d) $ not drawn.. 

Land grant 1st M., gold, guar., extended In 1890,
Mort. gold 6s, 1936, Id. gr. 8. t ,  not drawn.........
Mori, gold, 5a, 1939, Id. gr., euar., a. f „  not dr’n.o 
Notes due laud grant fund (#500,000 due yearly.) 

Cent. Pa, <t- Wesfn.—WUkesb. & West., 1st M„ g.o*
Central MB. <t Banking Co. of Georgia—Stock.......

General mortgage "tripartite" bonds................o*
Consol, mort. for #13,000,000, gold, red. at 110.o‘ 
Collateral trust bonds, gold, redeemable at 110. o'
Certs, of debt, payable at option............. ............
Equipment notes on July 1,1893........................
Ocean 88. Co, 1st mortgage, gold, guaranteed...c 

Hoboken Wh arf notos, including tut. to maturity 
Savannah & Atlantic 1st mortgage, assumed...0“ 

Gent. KB. o f  N. Jersey—Stock ($30,000,000 author.) 
Bonds, secured by consolidated mortgage of 1874 
Consolidated mortgage (now tost mortgage). - ,o* 
Convert, debentures, convert, into stock till 1907 
Long Br. & Sea8hore, 1st m„Sandy H kto L.Br.c* 
N. J. So. 1st M., Long Br. to Astoria(aesumed).o* 
Cent.RR.of N.J., Gen.mort.for.?50,000,000,g.,c*r

Real estate bond and mortgages......................
Lehigh Coal & Nav„ mortgage, gold, assumed___

Guaranteed Bonds—
Am.Dock A; Imp. Co.lstM., go., redeem, at 110. - .c’ 
N. Y .& L’g  Br’h 1st M. .red. in 1899 at 110,gold...o’ 

Gen. M.. for $2,500,000, g.,F.Amb.to B.Head.c’

737
100
128
24

123
296
296

1,360

"si
620
311

18

6
78

Ail.

38
38

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEBEST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payably, and by 

Whom,

$25,885,000 6 g. J. &  J. United States Treasury. 
N.Y., S.Pae. Co., 23 Br’d.1865 1,000 111.000 6 g. J. & D.

1869 1,000 1,859,000 6 g. J. & J. do do
1869 1,000 763,000 6 g. J. & J. do do

1865-9 1,970,000 6 g. Various United States Treasury.
1868 1,000 5,982,000 5 g. J. & J. N.Y., S.Pao.Co., 23 Br’d.
1872 1,000 4,358,000 5 g. J. & J. N.Y.,8.Pae.Co.&London
1870 1,000 2,772,000 5 g. A. & 0. do do
1886 1,000 56,000 s g. A. & 0, do do
1889 1,000 1 1 ,000,000 5 g. A. & O . N. Y. &  San Francisco.

. ___ 1,500,000 4 New York.
1886 1,000 620,000 5 g. J. &  J. New York.

100 7,500,000 See text. Jan., ’92, div. lastpaid.
1872 1,000 4,999,000 7 J. & J. Jan.,'92,coup, last paid.
1890 1,000 As collateral 5 g. A. & 0.
1887 1,000 4,880,000 5 g. M. & N. N. Y . ,  Security &  Tr. Co. 

Jan..,92.coup, last paid.1881 100 4,600,000
1,262,612
1,000,000

241,320

6 J. & J.

1890 1,000 5 g. J. &  J. N.Y., Security &Tr. Co.

1890 500 &c. 250,000
22,497,000

5 M. &  S. Mar.,’92,coup, lastpaid.
100 7 per an. Q.—F. <i N. Y., Office, comer ?

1872 1,000 1,167,000 7 M. &  N. 1 West & Liberty Sts. J 
do do1874 1,000 3,836,000 7

1883 1,000 465,000 6 M. & N. do do
1869 1,000 197,000 7 J. & D. do do
1879 600 411,000 6 J. &  J. do do
1887 500 &c. 38,460,000 5 g. See text. do do
- -- ___ 207,100 5 & 6 J. &  D. do do

1867 500 & g . 2,310,000 6 g. J.&D.15 Phila.jLeh.C.&Nav. Co.

1881 1,000 4,987,000 5 J. &  J. N. Y., Cent.RR .ofN . J.
1882 1,000 1,500,000 5 g- ,T. &  D. do do
1891 1,000 142,000 5 g. M. &  S. do do

Bo)«fs—Princi
pal,When Due. 

Stocks—Last 
Dividend.

1895 to 1898 
Deo, 1, 1895 
July l ,  1899 
July 1, 1899 
1895 & 1899 
Jan, 1, 1918 
Jan. 1, 1918 
Oct. 1, 1900 
Oct. 1, 1936 
Apr. 1, 1939 

Oet.l,’94to’96 
July 1, 1926 

Jan., 1892 
Jan. 1, 1893 
Apr. 1, 1937 
May 1, 1937 

After July, ’91 
1893 to 1897 
July 1, 1920 
1893 to 1899 
Mch. 1, 1920 
Feb. 1, 1894 
Nov. 1, 1902 
July 1, 1899 
May 1, 1908 
Dec. 1, 1899 
July 15,1899 
July 1, 1987 
Various dates 
Dec. 15,1897

July 1, 1921 
Dec. 1, 1931 
Sept. 1, 1941

miles, and Berios B to I, aggregating $19,505,000, cover the road from 
the State line to live miles west of Ogden, 598 miles.

The s  per cent o f iSSg are guaranteed principal and interest by the 
Southern Pacific Company; the mortgagers for $16,000,000, the Metro
politan Trust Co. of New York being trustee. (V. 49, p. 340.) Of the 
amount authorized $2,250,000 are reserved to retire at maturity an y 
land grant bonds not redeemed from land sales, and $2,750,000 can ue 
applied only to the improvement or purchase of property on which the 
mortgage shall have a first lien. The land grant js  o f iqoo  carry South
ern Pacific guaranty of principal and interest. A s to sinking funds see 
Supplem ent o f November, 1898.

Land Grant.—Totalland grants was about 12,000,000 acres, of which 
about 2,828,000 acres had been sold to December 31,1892. Sales in
1892, 16,715 acres fo r$50,963. Land contrails on hand January 1,
1893, $1,072,631; oash, $541,049; notes of Cent. Pae. RE., $1,500,000. 

Annua I, R eport.—R eport for 1892 was in V. 56, p. 922,929. In 189 3
gross earnings were $14,261,224; net, $5,739,336. In 1892, gross

f14,612,990; net, $5,707,579: net profit for year under lease, $861,- 
73; deficit under guaranteed rental, paid by So. Pacific $498,127; 

total to lessor under the lease, $1,360,000; other income, $22,047; 
dividends paid (2 per court, $1,345,510; surplus, $36,537. In 1891 
gross, $16,029,404; net, $7,417,354. (V. 56, p. 922, 929 ; V. 57, p. 
1122; V. 58, p.263, 365.)

C e n tra l P e n n s y lv a n ia  &  W e s te rn .—Owns from Watsontown, 
Pa. (on Penn. ER.) to Orangeville, Pa., and branch 31 miles. Pro
jected to Williamsport. Successor in 1893 to Wilkssbarre & Western 
foreclosed.

Stock.—Capital stock is $5,620,650; par, $50. Bonds.—The C. Pa. 
& W. first mortgage of 1893 (N. Y. Security & Trust Co., trustee,) is for 
$5,000,000 gold 5 per oent 50-year bonds and provides for the proposed 
extension.

C en tra l R K .  ot P e n n s y lv a n ia .—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 mites. Opened in Dec., 1893.

C en tra l R a i lr o a d  Sc B a u k ia g  Co. o f  G eo rg ia ,—Tne system 
on June 30,1893, was made up as follows :

Lines owned— Miles.
Sav’h to Atlanta and branch. 312
Savannah & Atlantic R R ___ 18

Lines leased, etc.—
Augusta A  SavaDnahif........ 53
Eaton ton Branch R R ........... 22
Southwest'n&Branclies.gu.ir 332
Mobile & GirardU............  122
Savaniiah & Westerns..... 622
Montgom ery & Eufaula*!___  80
Macon & NortheraH.........  105

Total system proper.......... 1,666

Earns, kept separately— Miles.
Western oPAlabainaf..........  138
Georgia RR.U........................ 314
Port Royal & AugustalT......  1 12
Atlanta. & West Fointlf.......  87
Port Royal, & West’n Carol.if. 227
Wrightsville <fc Tennille____  35
Upson County R R ................  16
Gainesville Jeff. & Southern. 65

Grand total....................... 2,660
IFSec statements for each co. 

Oeean SB. Co., est. equiv. of. 300
H istory, Receivership, &c.—This road was was opened in 1843- 

■16. In  1886 the Richmond & West Point Terminal Company became 
the holder of n majority of the stock and thereby exercised control 
until April, 1892, when receivers were appointed. See V. 57 p- 59 
The permanent receivers arc H. M. Corner and R. S. Haves. Fore- 

v;ih under the tripartite mortgage baa been deferred from 
■January 31 to July 1,1894; reorganization may preclude necessity for 
toreclosure. See V. 58, p. 263,

Bondholders’ Committee composed o f Frederick Cromwell Ed
ward N. Gibbs and Adrian Iseiin, Jr., request deposits of tripartite 
bonds with N. Y. Guaranty & Indemnity Co., 59 Cedar St., N. Y.

Coupons in Default.—For the last coupon paid on the several loans 
see the table above and the statements for each of the leased lines 
Interest due Nov. 1,1893, on the collateral trust bonds, and Jan. 1 , 
1894, on the Ocean SB. bonds was paid when due.

Guaranties, Etc.—For list of securities guaranteed sec Supplement 
or November, 1893. There are also rentals under leases, making aggre
gate charges in September, 1892, about $2,500,000 per annum, exclu
sive o f interest on floating debt, and car trusts. ’

Floating Debt. - T ot ill floating debt Juno 30,1893, was $5,803,025. 
The items to be funded were In November, 1892, as follows (see state
ment V. 55. p. 805): Tripartite bonds - ’  ’ ~ ■ ->-<8e? state
•debt, $5,232,025 j past-due coupons,
certificates ot indebtedness, $138,000; equipment notes, in which is in
cluded interest to maturity, $872,439; wharf notes, in which is in
cluded Interest to maturity. $287,935; additions and improvements 
recommended by General Superintendent, $4 ,575 ,000i total,$16,531.- 
739. As security were pledged Ceut. of Ga. consols for about$8,000 000 

8av. & West, consols for $1,628,000, etc. • vo,vw , ,
8TOOT.-Of the stock $4,220,000 Is held by the Richmond &West 

Pv°JfT ^m m ,a l $22°,000 ,n its own name and $4,000,000 in the name 
o f the Gimrgm go„ , the entire capital stock of the latter being 
field by the Terminal. As to suiteoucerning stock see Y. 55, p. 422,938.

Dividends.—From 1887 to December, 1890, at rate of 8 per centner 
Annum; in June, 1891,3^; in 1892, January, 3>a i none since. P

L atest Earnings. From July 1 to Dec. 31, 1893 (6 months) from

combined roads, steamships and bank, gross, $4,035,776; net, $1,003,- 
660. For 3 months to Sept. 30, net, ineluding other income, $178,119 ; 
insurance, taxes, car trusts, interest, &c., $200,235. See V. 57, p. 893.

Q eneral Finances.—This road was long one of the most prosperous 
in the South, but in 1892 receivers were appointed.

Annual Report.—Fiscal year ends June 30. Following figures are 
from report for 1892-93. (See V. 57, p. 851.) Of the surplus lo r  1892- 
93, $493,187 was spent for improvements.

Year ending June 30,1893. Earnings. Expenses. Net or deficit'
Central Railroad...................... $2,588,410 $1,866,136 $722,274
Augusta & Savannah............... 254,945 163,257 91,688
Southwestern, Georgia.............  1,016,769 957,769 59,000
Montgomery & Bufaula............ 255,131 283,151 def.28,020
Mobile & Girard........................ 207,925 196,393 11,532
Savannah & Western................  1,271,390 1,568,715 aef.297,325
Savannah Sr Atlantic...............  23,089. 39,963 def.16,874
Maoon & Northern....................  82,295 76,360 5,935
Steamships................................  2,107,480 1,803,703 303,777
Bank.........................................  15,692 12,406 3,286

6,967,853 net.$855,273
$112,201

If 1893.
2,021

T ota l................... ( .............$7,823,126
Loss on three auxiliary roads (355 miles)..

The following shows earnings for a series of years;
Year ending June 30— 1889. 1890. 1891.

M ileage..........................  1,667 1,743 1,898 _____
Gross earnings....... $5,844,465 $6,847,997 $7,065,823 $6,256,596
Net, incl. bank & SS.earn. 2,421,270 2,176,391 1,978,971 743,072
Investments........... 132,368 224,145 284,716 47,705
Fixed charges......... 1,668,729 1,896,193 2,084,471 .......

IfNo report for full year 1891-92 was issued.
—(V. 56, p. 42, 82, 126, 205, 207, 537, 578, 923, 972; V. 57, p. 21, 59r 
105, 144, 375, 468, 595, 638, 851, 893 ; V. 58. p. 43, 263, 383, 512.)

C en tra l E E .  o f  N e w  J e rs e y .—(See Map)—Operates 666 miles of

o f second and 29 miles of four tracks.
H isto ry .—Chartered In 1849. From May, 1883, to Jan. 1, 1887, 

leased to Philadelphia & Reading. Receivers were in possession from 
Jan. 1,1887, till January, 1888. Reorganized in 1887 without fore
closure—see plan V. 44, p. 714, 716. Operated from February to 
August, 1892, under lease by Philadelphia & Reading. Dividends were 
resumed August, 1889. and Increased to 1% quarterly in August, 1891. 
Concerning coal properties see Lehigh & Wilkesb. in “  Miscellaneous.”

D ividends.—In  1883, 1% per cent; in 1884, 4%; in 1889, 3: in 
1890, 6; in 1891, from February, 1892, to February, 1894, both 
Inclusive, 7 per cent, payable quarterly.

B onds.—Of the general mort. of 1887 (see abstract of mort. V. 45, p. 
402) $8,399,100 on Jan. 1,1894, were reserved for other issues, and 
$3,140,900 were available for other purposes. Interest on the general 
mortgage coupon bonds is payable J. & J., on the registered bonds 
Q.—.17; trustee o f is tiie Centra] Trust Co. Of the N. Y. & Long Branch 
general 5s $1,500,000 are reserved to retire the os of 1882.

General F inances, &c.—The earning capacity of this company has 
increased largely since the reorganization in 1888. In  1893 $2,000,000 
general mortgage 5 per cent bonds were sold for purchase of Tom's 
R iver & Waretown RR.. for betterments, equipment, etc. Temporary 
loans were $400,000 on December 31,1893.

E ar n in g s—Jan. 1 to Jan. 31,1894 (1 month), gross, $894,113, 
against $1,063,783 in 1893; net, $261,986, against $337,605.

A nnual R eport—Fiscal year ends Dee. 31. Annual meeting is held 
on Friday next preceding second Monday in May. The report for 1893, 
in full, was in V. 58, p. 382, 390. (See also editorial, V. 58, p. 366.)

Year ending Dec. 31. 1891. 1892. 1893.
Passenger and freight............. $6,906,211 $7,310,422 $6,966,198
Anthracite coal........................ 7,004,145 6,556,993 6,788,543
Mail, express, etc..............   291,411 351,133 472,709
N. Y. & L. B. Division.............  451,920 497,689 485,233
Trackage...........................................................................  255,273

Net earnings......................  $6,127,519
Income from Investments.......  $844,628
Premium account.......... .........  52,648

$5,895,228 $5,850,904
$856,774 $868,617
127,755 154,918

Total net Income................ $7,024,795
Rentals paid............................  $1,897,771
Interest on debt......................  2,739,579
Dividends.............    (612)1,455,431

Balance, surplus...............  $932,014

$6,879,755 $6,874,439
$1,839,442 $1,896,370

2,709,928 2,839,279
(7)1,572,725 (7)1,574,143

$757,669 $564,647
—(V. 56, p. 82, 247, 313, 330, 333, 538; V. 57, p. 422, 394; V. 58, p a 
3 6 6 ,3 8 2 ,39 0 .)
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S u b s c r ib e r *  w i l l  c o n fe r  a  g r e a t  f a v o r  b y  g i v i n g  im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  i n  t l ie s e  T a b le s .

RA ILRO AD S. Miles Sire, or 
Par

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID EN D S. Bonds—Princi
pal,When Due, 

Stocks—Last 
Dividend.

For explanation o f column headings, Ac., see notes 
on first page o f tables.

o f
Road.

o f
Bonds

Rate per
Cent.

When
Payable

Where Payable, and by 
Whom.

Central o f  South Carolina—l  st mortgage, g o ld .. . .c 
Central Vermont—Consolidated RR. o f \ t, 1st M . ..

40 1881 $1,000 $300,000 6 g. J. A J. N. Y ., Cuvier, Morgan. July 1, 1922
1S5 1883 100 Ac. 7.000,000 5 J. A  J. Boston, Aiu. L. A Tr. Co. June 30,1913

CeDt. Vt. 1st consol. M. f ir  $15,000,000, gold.e,tr . . . . 1892 1.000 See text. 4 g. J. A  J. do do Jan. 1, 1943
Malone & St. Lawrence, 1st mor!.. gold, ifuor.... 
8t. Lawrence A  Adirondack. 1st M „ gold, gnar.C

. . . . ___ 1.000 240,000 5 g. M. A  8. N ew  Y ork  Agency. Sept. 1, 1991

* *50 188*9
1,000 400.000 5 g. M. A  S. New  York Agency. Meh. 1, 1981

Centralla A Chester— 1st to. *12,000 nor m., g o l d c  
Ohar. C. <t C h it—Old 1st M., K„ (925,000 p. m .).c-

1,000 600,000 5 g. J. A  J. N. Y „  Fann. la. A  Tr. Co. July 1, 1919
212 1887 1,000 7,345,000 5 g. Q .-J . Oct., 1890. last paid. Ju ly 1, 1947

Charleston d  Savannah—General mortgage. gold.c‘ 103 1S80 1,000 1,500,000 7 8- J. A  J.
.......

N.Y.,12 W.23 A Cha’st’n Jan. 1, 1936
1st and 2d pref. Inc., $1,000,000 each, non-cum.. 103 I860 1,000 2,000,000 7 Irredeemable.

Charleston Sumter <t Xorth.—1*1 M.,$15,0O0 p.m..e.o 150 1890 1,000 2,082,000 6 g. A . A  O. Apr. 2, 1910
Charlotte Columbia <f Augusta— 1st mort. consolid. 191 1869 500 A-0. 2,000,000 7 J. A J. See text. Jan. 1, 1895

2d m ortgage...................................................... . 191 1872 1,000 500,000 7 A. A 0. Bee text. Oct 1, 1910
Consol, mort., gold, for $3,000,000, guar. p. A  l.c 191 1983 i .ooo 500,000 6 e. J. A J. Jan., ’93, coup, last pd. Ju ly  1, 1933
Atlantic Tenn. & Ohio, stock. 4 per cent rental 44

188*3
100 400.000 4 per no. A. A  O. A p r .,‘93. div. last paid. Apr. 10. 1893

1st m ortgage ........................................................ 44 150,000 6 A. A  O. See text. 1913
Ohartiers— 1st mortgage, go. p. A  t. hr Penn. RR-.c 
Chatt. Borne dt Col.—Sr.E 8a v a .v n .vh A  WESTEitN.— 
Chattanooga Soulh'n— \*X M. (#15,000 p. m.) gold-o*

23 1871 1,000 500.000 7 A. A O. Philadelphia, Penn. RR. Oct. 1, 1901

86 1389 1,000 1,440,000 6 g. !J. A  D. June, *91,coup, last paid Dec, 1, 1919
Chattanooga Union—V nion  Hallway mortgage# ... 

Chat. Union consol, mort. fo r $600,000. goHL.-C*
. . . . •S.V87 1,000 200,000 6 J. A  J. July,’91, coup, last paid J’y.'05-Jan.’07 

July 1. 1918. . . . 1888 1.000 400,000 6 g. J. A  J. do do
Union Depot bond# guar, by Chat. Union............. . . . . 1800 1,000 150,000 6 J. A J. do do 1920

Cherair Jc Chesiei— Stock, 1% per cent guaranteed 44
1*877

50 273.350 Ua p, an, October Oct,, ’92, <llv. last paid. Oct., 1892
1st m ortgage............................................................ 41 150,500 7 J. A J. Ju lv, *9v, coup, last pd. July, 1897

Chester *  Tenoir—Stock, 1 t j per cent guaranteed 44 . . . . io o 345,400 1 ^  p. an. A. A O Get., *92, div. last paid. Oct., 1892
1st m ortgage.............................................................

Chet.A hash.—1st M.Lf25,OOOp.m„g.,s.f..not d’ rn.e* 
Chesapeake <t Ohio— Purch. money funding, goid e*

44
188*7

350,000 7 J. A J. July, ’92. coup, last pd. July 1, 1900
35 1,000 875,000 5 g- F. A  A. In default. Aug. 15, 1937

428 1878 1,000 2,287,000 6 g. J. A J. N .Y .,Drexei,M org. A  Co. July 1, 1898
Mortgage 6s, gold, scries " A ”  See te x t ..........o ' 503 1878 1,000 2,033,729 6 g. A. A  O. do do July 1, 1908
1st mort .o f 1911, Penin. Ext., gold. See text.c- 75 1881 1,000 2,000.000 6 g. A . A 0. do do Jan. 1. 1911
Teril 1st m.,1922, covering H m., to Phoehus.g.e' 
1st consol, mortgage tor $30,000,000, gold .tear 
Rich. A A ll Div. 1 St consol. M „ gold. See t e x t .c

8 1882 500 Ac. 142,000 6 g. J. A  D. do do June 1, 1922
635 1889 1,000 23,398.000 5 *?. M. A  N. do do May 1, 1939
256 1890 1.000 6.000.000 4 g. J. A J. do do Jan. 1. 1989

Do 2d consolidated mortgage, go ld ................... 256 1890 1,000 1.000.000 4 tr. J. A  J, do do Jan. 1. 1989

C e n t r a l  V e r m o n t .—The system 1* made up as follows;
Road (rtcnfri. Miles.

Windsor to Roa#• ’* Po in t........ 158
Ks*ex Juneihm to Burlington 8 
Bwanton Junction to P ro f luce 11 
Montpelier to WlUl’mat’wn.drc. 16

Tota l ow oed ....................•..183
Leased l i w i . - <;8ee these co’#,

Addison RK -...............    15
Brattleboro A WbUahiili....... 88
Burlington Sc Lam oille......  . 34
MlssUsquol V a lle y ...................  28

Leastd L ines— ‘'on 'd . Miles.
Malone A  St. Lawrence— Ma 

lone. N. Y .» to  Canada lin e ... 12 
Montreal Portland St Boston.. 40 
Montreal A  Verm ont June... 23
Ktrw London Se Northern * ...... 121
Ogdeaslmrjr A  Lake Champ. % 118
Rutland R I L f  ................... 120
St. Lawrence St Adirondack.. 20 
8tan*toad Sbefford St Chambly 43

Tota l Operated Jane 30, *93 .803
HtsTORT.— A consolidation In June, 1892, o f the Central Vermont, 

Verm ont A Canada. Montpelier A  White R iver and Consolidated Ra il
road o f Vermont. Company owns 81.591.000 stock o f the Ogdrn#biirg 
A  Lake Champlain RK .; $400,500 o f the $800,000 stock o f Og«h-ii*burg 
Transit Co,; a ll the *eenrUie* except 179,100 bond* o f the 8. 8. A 
Chambly RR. [St. Johns to Waterloo, 43 m ile*], etc.

St o c k .—Before consoUdatlon Central Vermont had 81,000.000 stock 
and Consolidated o f Vermont 8750,000 pref. and §800,000 common.

A bill for foreclosure under first consolidated m ortgage was filed i it 
February, 1894.

St o c k . Bonds, Etc .—Stock $2,578,000 (par $100) o f which $1 .SOO.OOo 
owned by Richmond A  West Point Terminal. Dividends in 1888, 4 per 
c en t; in 1889, 2. F loating debt due R. A  l>. was $212,000 in 1893.

COUPON Pa t h  ests*—Second m ortgage coupon* duo Oct. 1 ,1893,wer0 
paid IV  c. 20, 1893, at Cent, Trust Co., N. Y. October, 1893. interest on 
A tlantic Tenn. A  O. firsts was also paid in December. In terest due Jan. 
1. 1894, on Char. Ooi. A Aug. flr~b* was deferred. Bee V. 57, p. 979; V. 
58, p. 42. See also below.

Reorganization.—Tl»e Rich. A  West Point Terminal plan as m odi
fied iu Februa y, 1894. provides that this company’s firs t mortgage 
bond* shall b*> undisturbed ; th a t »ho second mortgage bonds shall also 
be undisturbed, except that three coupon* shall be funded into pref- 
stoek o f new company at par; th *t the eansots fo r $500,000 shall b «  
exchanged fo r 100 p e rcen t in the 5 per cent bonds {Interest on same 
funded from Jan. 1, 1893. to Jan. 1, 1898. including new preferred 
stock at par] and 20 per cent in the preferred stock o f the proposed 
consolidated company. The A tlantic Tennessee A Ohio bonds an- not 
disturbed bat the stock is to  be dealt w ith later.

Bonds.—O f  the eonecdutnted mortgage fours for $15,090,000 trustee 
American Loan A  Trust Co. o f Boston} $7.Ou0,OOO are re». rved for the 
retire n ent at maturity o f the $7,ooo.tji 0 five*, due In 1913. and. If the 
trustee so requires, an additional $700,000 w ill be held fo r same put*

; $1,488,000 were to replace certain temporary ta.nd* and $2,500,- 
to pay floating debt. Urn balance being t-Miablr fo r  permanent 

Improvements on the system, etc. The mortgage covers the road j 
owned and all interest to lease* and seeurttle# own 4  There are 6 per j 
cent equipment bends outstanding. No consols sold to Jane 30, 1893. 1 

A n n o  l  Re po r t .—F iscal year end* June 30. Report fo r 1892-93 
was in V . o7, p 800; gross receipts, including atcamer earning*, were;

in i. ,  rental, Oy Ira n  Mata nee, 
Tear. Grass. SeL lasts, de. stl Co. surplus.
1892-3. $3,574,398 $1,588,791 $1,471,002 $100,926 $1*1,203
18912.. 5,450,562 1,664,895 1,449,404 0O.55I 134,910
— (V. 53, p. 712, 880; V. 56, p. 41 ; V. 57, p. 80 0 , 979.)

O n t r a l l a  A  C h e a te r ,—/See Map.)—Chartered to build from Ctief- 
r, HI., to Altamont, UL, w ith branch to a point opposite 81. Genevieve. 

Tota l distance, 140 miles, including tiding*. Tnc section between 
Sparta and Centralla, 50 miles, was completed and put In operation in 
spring o f 1893. A t Centralla connection is made with the Illinois 
Central. Bonds aulhortxed, $12,000 per m ile, coveting roadbed, equip
ment and tenntonJ facilities ; stock issued and subscribed for like 
amount. The road U standard gauge and laid with 56-pound steel rails.

E a r n in g *.—F rom June 17.1892, to July 31.1893 (l3h* mo*, under 
R. A  D. receivers*, growi, $74*,77P; net. $132,812; interest payment# 
made $273,685;organ)*, ex., $1,190; deficit. $142,063, including los# 
o f $23,333 from  operating 3 leased lines. In year 1892-93 gross, $865.- 
306 ; net, $234,696; interest, $205,000; rentals, Ac., $63,438; deficit. 
$33,752. (V. 55, p. 76 4  ; V. 56, p. 880; V. 57, p. 979 ; V. 58, p. 42.)

C h a r t  I e ra .—Own* from Mansfield, Pa., to Washington, Pa., 23 m ile* 
Leased till 1971 to the Pittsburg Cincinnati A  Ht. Louis (now Pitta- 
burg Cincinnati Chicago A St. Loots); the rental is net earnings. In  
1892 gross $'2«2.::i9 4; net, $U H .83»; a tint! us over fixed charge* $.V2,- 
285; dividends (8 per cent), $51,624; balance, $661. Capital 
stock. $615,300 fpar $50), o f which the Pennsylvania Railroad owns 

; $333X50. Dividends sim e 1886 »w* fo llo w * : In 1887, 1888 aud 1889,5 
percent; in 1890.5%  in 1891,7%  in 1892.8; in 1893, 10.

C h a t t a n o o g a  H om e  A C o lu m b u *,—Sbk Savannah  &  WESTERN.
C h a t ta n o o g a  S o u th e r n .—Owns road, completed in June, 1891, 

from Tennessee 8 tu t* line U» Oadsdeu, Ala., 86 miles; branches, 3 mibis; 
trackage to Chattanooga. 5 utiles. In  February. 1892, J. W. Bourko 
was appointed receiver. Receiver's cert idea tea for $250,000 authorized 
in May. 1892. lioud I* to  lx? sold June 20, 1894. In year 1892-93 
gross. $80,308; net. $1,656 (V. 54. p. 287. 485. 880; V. 55, p. 722; V.
56, p. 578. 710; V. 58, p. 222.)

C h a r le s t o n  C ln e ln t ia f i  A  C h le a e o .—Completed in I860 from 
Camden, 8. C. to Marlon. N. C., 175 mile*. AI#o in operation in Tena- 
awee from  Allesons’ M ills to North Carolina 8late line, 32 miles.

Tennessee portion o f road was bought by bondholder* at foreclonnro 
•ale to NajrJSD L and the remainder oi the property on May 2, 1803. Sec 
V* 56, p. 413, 752. Road turned over to bondholders’ committee In 
October, 1893. Reorganization plan V. 57, p. 630 The n e w . i mpony, 
H la said, w ill be called Ohio R iver A  Charleston. Receiver's cen Uli ana 
fo r  $277,897 and stock for $7,345,000 were outstanding Dec., 1893.

R arniso iu—T b « Receiver's report for year **ndiog March 31,1893. 
•bowed gross earning* $155,425, a* against $170,245 In 1891 02; and 
a  deficit frem operating o f $25,602. as against $153*96 in 1891-92.

Office, 310 Choalniu i t ,  Philadelphia John J. Collier, 8cey and CompL 
— (V. 55. p. 21,145, 462; V. 56, p. 413.608 ,752; V. 57, p. 638.)

C h a r le s to n  <V v a n n « h Owns from Ashley R iver Junction, 
8. C., to Central RR. at Savannah,« » . ,  102 mil***, and brunch 6 miles, 
a ll steel. Operate# from Ashley Junction to Charleston, 8. C., 11 mil**#. 
Branch to Wutar boro, 8. C., 14 mile#, t# controlled In same interest but 
operated separately, Belongs to P lant system. Bee Sa y . Fla. A  West.

&T«H?K— $500,600, par $IO0.
Bond#.—Interest on first incom es: for 1898, 1*^ percen t, for 1889, 

2 ; for 1890, 6 ; for 1891, 6; fo r 1892. 6 ; in April. 1893,3 per cent.
E a r n in g *.—From Jan. 1 to Nov. $0,1893 i l l  too*.), gross $571,585 

against $542,609. In  year to June 30.1893, gross $625,397 against 
$650,993 in 1891-92; net $135,073 against $96.509; surplus over 
charge* to 1892-93 $32,033, against deficit o f $30«4SO in 1891-92. (V. 
54, p. 405; V. 56. p. 887; V. 38. p. 81.)

C h a r le s to n  S u m te r  A  N o r th e r n .—Operate* from Pregnalla. 
8. C., toOHuron Station, N. C., on theSealniard A ir  Line, 132 mile*. »nu 
bra m b##, 18 miles* Receiver appototed Jan.. 1892, and receivers* cm r- 
tifleab * fo r  $3004900 antborl* d, o f which $102,000 issue*!. Reorgan
ization In progre**- Mortgage trustee is A tlantic Trust Co. o f New 
York. In calendar year 1893 srros* earning* were $150,971. against 
$146,762 to 1692. In  year ending June 30. 1«93. gro*#, $103,476; 
deficit from opfiiaUng, $1,981. (V. 54, p. 158, 403, 525.)

C h a r lo t t e  C o lu m b ia  6c A a g i i * t a .—Own* from Charlotte, N'. C.. 
to  Augusta, ©a*. 191 m ile*; lease* Atlantic Tennessee A  Ohio RR., 
Charlotte to  Statesville, 44 m ile*; total operated (Including 10 ol 
Western North Carolina), 2*45 miles.

Or g a n iz a t io n .— lea sed  to Riehmond A  Danville in May, 1986, fo r , 
net earnings. In December, 1893, a separate receiver was appointed. |

C h a t t a n o o g a  U n io n ,—Own# 43 mile* o f licit-railroad In Chatta
nooga, Tenn., connecting the ten line# entering that city. H. S. Cham
berlain appointed receiver to Feb., 1892. Majority consol# deposited 
w ith Wm. £1. Blackford, o f  Baltimore. Md., and large m ajority o f un- 
derlylng iwwtie# w ith II. W. Bartol. o f Philadelphia (D rexei Building), 
pending foreclosure. (V . 53, p. 4 0 7 )

l Ire r a w  A c h e a t e r ,—Own* narrow-gauge road from Chester t o  
La u canter, 8. ©., 29 m ile*. Formerly leased to 0. C. A  A., but not in
cluded in Richmond Term inal reorg. plan as amended Feb. 20, 1894, 
President W. l j .  Ilard iu  wa# made r. culver in January, 1894.

C heater A  L e n o fr .—Narrow-gauge road from Chester, 8. C., to  
Lenoir, N. C., 109 mflw*, o f  which 99 mile* i* owned Formerly leased to  
c. < \ A  A.. »■«!( not Un c.hmond Term inal as amended Feb. 20#
1894. J. G. Hall aud David Hemphill made receivers fan Jan., 1894.

C h e s a p e a k e  A  O h io .—{See M op .i—Owns O ld Point Comfort, Va. 
via  Newport News and Charlottesville, to B ig Sandy River, West V ir 
ginia, 511 miles; Richmond to Clifton Forge, Va., 230 miles; also holds 
the ownership (through all the bond# and the bulk o f the stock) o f the 
line from Ashland, Ky., to Covington and the bridge between Coving
ton and Cincinnati; and has absorbed the Elizabethtown Lexington A  
B ig Sandy, etc.. 203 nines (o f which 21 m. leased and 20 narrow gauge); 
together with various brunches, the whole on July 1, 1893, aggre
gating 1.261 miles o f ownership and 115 m iles o f leasehold and traoN- 
age right# for teaching Washington, etc.

D istort, AO.—The form er Chesapeake A  Ohio was sold in fore
closure April 2,1878, and this company organized. In 1888, under 
the direction o f Drexei, Morgan A Co., reorganized without foreclosure^ 
and the road extended to Cincinnati. The consolidat ion with the Rich
mond A  Alleghany wo* consummated in January, 1890. The Elizabeth
town Lexington A Big Bandy and other roads were absorbed to 1892. 
In September, 1893, the Chesapeake A  Ohio Steamship Co., controlled 
by tills company, began operation*. See below and V. 55,p. 1078.

On Jun. 1,1894, the voting trust expired. The road is operated to  
harmony with the Cleveland Cincinnati Chicago A 8t. Louis.

Ca p ita l  Stock.—Common stock is $60,805,400; increased from 
$45,000,000 to this figure in 1892-93 through exchange o f praoticaUv 
all the $ J5.000.000 o f preferred stocks fo r  common stock and general 
mortgage 4% percen t* In .pertain proportions. Less than 1 per cent 
of the preferred remain# out. Bee terms o f exchange in V. 54, p. 642.
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'March. 1894.; RAILROAD STOCKS AND BONDS, 2 7

S u b s c r ib e r *  w i l l  c o n fe r  a  g r e a t  f a v o r  b y  g i v i n g  Im m e d ia te  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

1 Date 
o f

[Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E S T  OR D IV ID EN D S.

Rate per! When 
C en t ! Payable

Where Payable, and by 
Whom.

1 1890 $1,000 $650,000 5 g. |j. A  J. N .Y .,D rexel,M org.A  Co.
i 1890 1.000 400,000 5 g. M. A  S. do do
1 1892 1,000 19,020.000 4 ^  g. M. A  S. do do
[1872 1,000 3,007,000 5 g. |M. A  S. do do
1 Var. 1,000 156,000 6 g. Various do do
I . . . . 197,000 5 Various do do

943,263 6 [Various do do
1888 1,000 820,000 4 g. A. A 0. do do

1 1888 1.000 315.000 4 Oct. 1.
1883 1,000 170,000 6 g. M. A  N. N .Y ., Drexel.M org. ACo.

j 1892 1,000 221,000 5 g. M. A 8. Riohmond.
— 1,000 225,000 5 JM. A  N. do

1 1877 1,000 500,000 6 A  8 If . a  a . See text.
1 1881 1,000 6,176,000 6 g. F. A  A. do

1881 1,000 3.865.000 6 |f . a  a . Aug., ’93, coup, last p’d.
1.000 685,000 6 Semt-an N ew  York  City.

. . . . 100 See text. 8 per an. Q.—M. < N .Y „  Cuyler.M org'n >
100 3,479,500 8 per an. Q.—M. > ACo AChic.Tr.Office i

1873 1,000 4,379,850 6 g. J. A J. Lond’n,J.8.MorganACo.
1878 1,000 1,882,000 6 g. M. A  N. N. Y ., Cuvier,Morg. ACo.

100 1,750,000 6 per an. Q.—F. do do
100 1,500,000 7 per an.; (J.—J. N. Y ., U. 8. Trust Co.

1864 1,000 2,929,000 7 [A. A  0. N. Y.,Cuyler,Morg.ACo.
1868 1,000 188,000 7 ;J. A  J. do do
1868 1,000 42.000 7 J. A J. do do

100 329,000 7 per an. F. A  A. do do
1870 1,000 439,000 7 F. A  A. do do
1870 1,000 1,287,000 7 F. A A. do do

1,000 59,000 7 F. A  A do do
1877 1,000 300,000 7  M. A  N. do do

300,000 7 per an. J. A J. Chic., Treasurer’s Office
1877 1,000 579.000 6 g. A. A  O. N. Y.,Cuyler.M org.A Co.

_____________________RAILRO AD S.___________________ |

F or explanation o f column headings. Ac., see notes of 
on first page o f tables. Road

<Hiee.A OhU.—fC o 'e l’dtd . )—Craig VaLbr. 1st m.,g.o‘
Warm Springs Branch le t  mortgage, go ld ........ c*
General mortgage (for $70,(XX),00(5, etc.) gold-.o* 
Eliza. Lex. A  B ig  Sandy 1st m., g., guar, p. * i . . c *
Cbes. & Ohio Equipment trust bonds, go ld .......o*
Alleghany Car Trust, Series A , B and C ................
Equipment notes......................................................
E levator Co, 1st H ., gotd,p. & L guar, by  C. A  O.e* 

2d mortgage, fo r $500,000, income, non-cum.c'
!few  R iver Bridge Bonds, gold...............................
Buck’am Br.RR-istM ., $15,000 p.in.,g.gu.,p.Ai.C'
Greenbrier A  N ew  R iver RB . bonds...................

ejhes. Ohio A Southscestem.
Padne. A £ liz .,ls tM ..s . L, d rn  at 100($300,000 9s> 
C. O. A  8. W. 1st m om , gold ($19,000 perm lle ).c ‘

2d m ortgage ($11,000 per m ile ).................... e*
Equipment trust bonds, not draw n................ e*

Chicago A A lton—Common stock...............................
Preferred stock (7 per cent yearly not cumulative)
General mortgage, sterling, fo r  *900.000........ o*
B.f.bocdsiK.O.Bt.L.AC. 1 stM .coLI,gold,notdr’n e* 
Kansas C ity St. L. A  C. pref. stock, guaranteed.. 
Joliet A  Chic,, 7 p.c. stock.perpet.,guar, by t ’.AA . 
St. Louis Jacksonville A  Chic., 1st M ., assumed..

2d mortgage, endorsed by Chicago A  A lton___ !
2d mortgage, assumed......................................

..Louisiana A  Mo., guaranteed preferred stock___ j
1st m om  bonds, assumed by Chic. A  A l ton ...... !
1st m om  (interest guaranteed Chic. A  A lton )..
Do do (special a ccou n t)...............................

2d m om  (interest guaranteed Chicago A  A lton ) 
Miss. R iver Bridge, stock (7 per ct. guar. (C .A A ).. 

1st 51.,gold, assumed, sluk. fund, grin at 100. .e*

26
22

.,174
109

IS

186
352
352

322
162
162

38
150

37
150
101
101
101
101
101

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

July 1, 1940 
Moh. 1, 1941 
Mch. 1, 1992 
Moh. 1, 1902 

Various.

Various. 
Oct. 1, 1938 
Oct. 1, 1988 
M ay 1, 1898 
Sept. 1, 1942 
Aug. 1, 1942

Feb. 1, 1897 
Aug. 1, 1911 
Aug. 1, 1911 
June, 1901 

Moh. 1, 1894 
Moh. 1, 1894 
July 1, 1903 
M ay 1, 1903 
Feb., 1894 
Jan., 1894 

Apr. 1, 1894 
July 1, 1898 
July 1, 1898 
Feb. 1, 1894 
Aug. 1, 1900 
Aug. 1, 1900 
Aug. 1, 1900 
Nov. 1, 1900 
Jan., 1894 

Oot. 1, 1912

Bo.vt*s.—Tho series .4 bonds o f  1878 oover, subject to  the purchase 
money 6s. the main line from  Richmond, Va., v ia  Charlottesville to 
Ashland, K y  , 428 miles, and are equally secured w ith the Peninsu lar 
Bztensum  6 » by first mortgage on extension to Newport News, 75 miles.

The consolidated mortgage due In 1939 is fo r  $30,000,000 (trustee. 
Central Trust Company), and sufficient bonds are reserved to 
provide fo r prior lien*. Tins mortgage is also secured by deposit In 
trust o f the $11,000.000 bonds and two-thirds o f the stock o f the Mays- 
villa A  B ig Sandy HR , Ashland to Covington, Ky., and the Bridge to 
Cincinnati, all owned by the Che*. A  O. RR. (See abstract. V. 49, p. 147.)

Richmond A Allegheny Incis ion  bonds oover the Important freight 
route from Richmond via  Lynchburg to C lifton Forge and branches. 
A ll carry 4 p. e. from  January, 1894 (Mort. abstracts, V. 51, p. t i l . )

The general mortgage o f  1892 (Central Trust Co. and H. T. Wickham 
trustees) Is tor 870.000.000, but additional amount* at $25,000 per mile 
may be issued tor double-tracking. O f the $70,000,000 as above, 
$32,091,000 bonds were reserved to provide fo r  the $30,00o,000 con
sols o f 1889, Issued or to be Issued, etc. The balance unissued m ay be 
sold fo r  new acquisitions, rolling stock, etc., but not more than 
* 2,000,000 thereof la  any one year. The mortgage covers the entire 
property o f the company, real and personal, at the time the 
deed was made, and all additional property and mileage 
acquired w ith  the proceeds o f  the bonds, when the preferred stocks 
shall have been entirely retired there w ill be about *19,20(1,(XK) genera! 
♦ i*s  outstanding, out o f which $4,000,000 were used for Improvements 
up to July 1. 1803. See fu ll abstract o f m ortgage In V. 54. p. 614; also 
V. 5 4 ,p . 042; V. 55, p, 335. There were outstanding In December,
1893, #19,020,000. but listed on New  York Stock Exchange Mar. 21,
1894. $18,435,000.

The E iiia bclM H  Lexington A B ig Sandy Brat m ortgage bonds, interest 
on  which ha* been reduced to 5 per cent, have been endorsed with the 
C. A  O. guaranty o f principal ana Interest, and general mortgage bonds 
have been set aside to retire them at maturity. There are also Man
chester C ity 8a, $60,200, and 5», $36,000,

O ra u T lo x * , FlSASCtM, A c .-S in ce  the reorganization la 1888, when 
the control o f the company was placed for five year* in the hands o f 
trustee*, the property has been greatly enlarged and improved. I I  1* 
operated In harmony with the Vanderbilt Unc*.

The annual report fo r 1892-93 show* a large increase In earnings fo r  
the year, the result o f extensive expenditure* fo r Improvement* and 
additions. The funded debt during the year was Increased $6,203,- 
745, o f which $1,589,100 was fo r the conversion o f preferred stock 
and the balance fo r  extensions, equipment, Ac, Jane 30 the company 
reported no floating debt except $640,742 bills payable Issued to pay 
subscription to snick o f new steamship line between Newport News 
•m l L iverpool, Tills line, form ally opened Sept. 7, 1893, ha* wharves 
a t N ew port News and six  new steamer*.

E arning * .—July 1 to Jan. 31, 1691 (7 months), gross $5,671,080, 
•gainst $8,131,274 In 1993; net. $1,954,071, against $2,036,887.

A n n u a l  R kfo b t .— Fiscal year end* Jnne 30. Annual meeting Is 
held at Richmond on the Tuesday preceding the last Tuesday In 
October. Report fo r 1892-93 was In V. 57, p. 27.8, 297, 300, 
and showed the fo llow ing, there being Included In operating e x 
penses o f each year large amounts paid for new equipment and other 
additions, over $300,000 being so Included In 18924)3.

Tear ending June  30—
Mite* operated................
Passenger earnings.........
F reight.............................
Express, mall and raised.

1891.
1,027

$1,763,299
5,963,516

398.296

1892.
1,078

$1,913,187
6,694,953

390,460

1803.
1,277

$2,356,975
7.565,511

414,324

Tota l earnings...........
Oper. expense* and taxes.

$8,127,111
6,083.518

$9,004,600
6,731,732

$10,330,810
7,132,761

Net earning*.............. f2.043.593
18,520

$2,272,869 $3,204,049

Total net incom e.. . . . .
In terest on bond*.............
Rentals of track*.............
Loss on grain e levator___
Discount and exeh'ge, Ac-

•2,062,113
$1,745,129

11,609
16,419
69,145

§2,272,868 
§1,798.095 

10,916 
8,165 

64,372

$3,204,049
$2,738,304

3,880
14,411
27,574

Balance.............. ........ 8ur, $219,810 Bnr.$391,320 $419,880
- (V .  55, p. 58, 3 1 8 .3 3 1 ,1 3 4 , 722, 937, 1079 ; 
27 8 , 297 , 300 , 422.469,938,1122,1123.)

V. 50, p. 403 ; V. 57, p

C h e s a p e a k e  O h io  A  S o u t h w e s t e r n .—Louisville, K y „  to Mem 
phis. Team , 392 miles, and branch Ellaabethtown to Ceeillan Junction 
8 mile*. 39* m iles; o f which Is leased from Louisville A  Nashville their 
Gectllan branch. 46 miles. A lso operated separately the Ohio Valley 
By., Hopkinsville v ia  Princeton to Evansville, Ky., branches, etc., 160 
m l!** .; and the HodgensvOle A  Ellxalmthtown and the T roy  Tlpton- 
v llle  railroads, 16 miles in all. most o f whose securities are owned.

B is t o r t ,—The Newport News A  Mississippi Valley Co., form erly con
tro lling and operating this company. In November, 1803, sold Its In
terest to the HP *- C'— ' — 1 A  - -  _  i n a o . ----• ■- *•—. lO O O ----

! foreclosure. In 1991 purchased $1,297,500 (60%) o f the stock o f  
: the Ohio Valley, guaranteeing its $2,162,000 bond*. V. 52. p. 321, 718.

In August. 1892. a controlling Interest In Owensboro Falls o f Rough 
i A Green R iver RR. was purchased by Ches. O. A  S . W. parties.
! St o c k , Etc .—Com m on,$6,030,600,and pref. $3,860,000 ($164,000 ad- 
! dltlonal unissued), o f which tlio New port News A  Mississippi Valley Co.
’ July 1,1892, owned 85,608.700 common and $3,511,600 pref., but see 

above. Unpaid coupons were $591,910 July 1, 1892; due N ew port 
News Co., $1,399,701. Equipment trust notes July 1, 1892, $265,528.

Co upo ns .—Coupons dne Feb. 1, 1894, on Paducah A Eli*, firsts and 
C .0 .4 S .  W. Hirsts were bought by  Speyer A  Co., N . Y „  fo r account o f 
the Illinois Central RR.

E a r m n o s .—P rom Ju ly 1, 1992. to Mav 31,1893 (11 months), gross, 
$2,234,955, against $2,134,299; not, $789,819. ngalust $776,877/

A n n u a l  R k p o r t .—F iscal yearohanged to end June 30. Report fo r 
year 1891-92 In V. 53. p. 855.

Tear— gross earns. A X  Other inc. In t .  etc. Balance.
1891-92........$2,297,825 $823,156 $15,528 $889,303 def. $18,619
1890-91 ........ 2.311.280 739,428 ............................... ............
- ( V .  57, p. 218, 510, 763, 1039, 1082, 1083, 1122 ; V. 58. p. 127.)

C h ic a g o  *  A l t o n .—L in k  of R o a d —J oliet to East St. Louis 
(main). 244 m ile*; Branches—Bloomington to Godfrey, 151 miles; to  
Coal City, 24 miles; Dwight to Washington and Lacon, 80 miles; Rood- 
house to ismlsiana, 37 mile*; Upper A lton Une, 7 miles. Total owned, 
543 mile*. Leased—Chicago to Joliet, 37 miles; Louisiana to Cedar 
City, 101 m iles; Kansas C ity to Mexico, 162 miles. To ta l leased, 300 
mile*. Total operated, January 1,1894. 843 miles, o f which 110 miles 
Is double track. Laid w ith 70-pound steel rail.

B is t o r t ,—Chartered a* the Chicago A  Mississippi February 27; 
1947; reorganized in 1857 as Chicago Alton A HE l<ouI*. and again 
mnder present title In October, 1862: a fter foreclosure. In 1884 bon- 
solldated with the St. Louis Jacksonville A  Chicago RR.

STOCK.—Stock for $2,185,900 was sold to stockholders at 114. to 
retire $2,383,000 o f . per cent bond* dne January 1,1803. In August, 
1893. the company offered $2,500,000 new stock to stockholders a t 
114 to retire $2,929,000 7 per cent bond* due A pril 1, 1894. In 
January. 1894. the N Y. Stock Exchange authorized the listing o f this 
$2,500,000 as it l* t»*ued ; total authorized stork, $19,814.000.

The Chicago A  A lton  preferred stock ha* prior right to a non-oumoia- 
Hve dividend not exceeding 7 per cent from net earnings and (after 
payment o f 7 on common) also shares with common In any surplus.

D iv id k x d s since 1870—In 1880, preferred 7, common 0 's ; in 1881, 
both 8 ; In 19*2. both 8 ; In 1883, both 8 ; 111 1881, both 10; from 1885 
to March. 1894, both Inclusive, both 8 (2 per cent quarterly.)

L p.axkd L ink* .—T he Kansas CUg St. Lou is  A Chicago Is leased In per
petuity from Nov. 1,1877, at rental o f 35 per cent o f gross earnings. 
Its bonds are held by the U. 8. Trust Co. o* security for the Chicago 
A  A lton  bondsof 1878. which haveu*lnklngfundof#(U>,00Opcranuum. 
Common stock, $271,700, o f which $157,600 Is owned by the C. A  A.

The Joliet A Chicago Is leased from  January 1.1864, forthe term o f Its 
charter, and forms part o f  the main Une. Rental, 7 per cent on stock.

The Louisiana  rf Missouri R iccr RR. Is leased for 1,000 years. 
Rental, 35 per cent o f gross earnings, a fter taxes, Ac., have been 
deducted rrom them, but Interest guaranteed on bonds and $329,000 
preferred stock; other preferred stock Is $1,010,000 and common 
$2,272,700, neither o f which have overpa id  dividends. Rental in 1893. 
$140,897, against $161,468 In 1892. As to progress towards dividends 
on unguaranteed stock sec BUI'I'I.em bnt  o f January, 1894.

The Mississippi R iccr Bridge Is leased in perpetuity from Deo. 3.1877, 
a t 7 p. o. on $300,000 stock (aU owned by C. A  A .) and 6 p. o. on bonds *

G e n e r a l  Fritakcbs.—T he Chicago A  A lton  Road has been par
ticularly strong In having a large local business between Chicago and 
St. Louis. It*  leased lines are as completely controlled as 1/ owned, 
and the system Is ve ry  conservatively managed, no extensions 
haring been built or new lines acquired o f recent years. Since the 
year 1883 $2,371,703 Income has been expended In the purchase o f 
additional real estate, rolling stook, etc., and the bonded debt has been 
reduced by the purchase and cancellation o f $799,000 o f bonds.

A n n u a l  R k p o r t .—Fiscal year ends December 31. The annual meet
ing Is held In Chicago the first Monday In April. Annual report fo r  
1893 was In V. 68, p. 304,323.

1891.
$7,590,881 
$3,132,131 

272,567

antral (V. 57, p, lo s s ;
1'iir itnry to a tran ter to the Central, Alosars. John K 
Boyle were appointed receivers o f C, O.

1083), and In Dee.. 1893, pre- 
Mrs. John Echols and St. John 
A  8. W. Road w ill be sold In

Tear ending Dee. 31— 1890. 
Totalgross earnlngs$7,065,754
Net earnings...........$2,683,754
Other receipts.. . . . . .  273,497
Prem 'a on new stock. ............

Tota l receipts.......$2,957,251
Rentals paid.............  $652,411
Construct..equip., Ac. 18*4,271
Interest on debt.___  816,161
Dividends.................. 1,407,560
Miscellaneous...........  189,227

$3,404 698
$674,722

200,220
810,387

1,407,500
88,742

1892.
$7,730,610
$2,922,811

272,866
305,917

$3,501,594
$674,058

238,811
804,108

1,407,560
169,986

1893.
$7,566,639
$2,910,750

305,336
131

$3,210,217
$658,892

217,833
632,037

1,582.386
57,342

Balance..................det$292,379 sr.$228,067 Biir.$207.046 sur.$72,727
-  (V. 50. p. 321), 3 5 6  : V. 57, p. 217, 468 ; V. 58, p. 82, 304 , 323.)
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S a b H r lb e r t  w i l l  c o n fe r  a  g r e a t  f a v o r  b y  g i v i n g  im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

RA ILRO AD S.

on tirst page o f tables.

Chicago B u rl. d  Northern—1st M., s.f.,red. at 105.0' 
2d M. ($10,000 p. m.) red. after May 31 ,1898..e '
Ten-year debentures.............................................e ‘
Equipment mortgage—see te x t ...........

Chicago Burlington  J- (jwincg—Stock, se 
‘ Oh. Term, (now 1st lien

see te x t ........
.) e ee tex t.cCon. M. t-ov'tigCb. Term mow 1st

Plain bonds................................
Sinking fund bonds, (1st M. as coll.) not d F u e*  
Sink, fund bonds (1st M. as colL) not d r'n .e 'A r 

BnxL *  Mo. Biv. (in Iow a), 1st M. eonv. bonds.c" 
Cb. Burl. A- Q. Iow a D iv., s. f. 5s, drawn at 105.. 

Iow a  D ie., a. f. mortgage 4s, drawn at 100 c.l-r. 
Sink, fund 4s (for B. A  8. W.) drawn a tlO O .eA r' 
D enverexten. (collat. tr.) b'ds, s-f. dr'n at 100.o ' 

Cb. BurL A  Q. Debentures fo r  Han. A  St. Jo stk.e" 
Nebraska ex t., £20,000 p. in. (a. f., not dr'nhe'Ar
Convertible debentures (See remarks)...............

Omaha A  8. W „ 1st mortgage, guaranteed........ c '
Nebraska Railw ay consolidated mort, guar........ e
B. A Mo.KR. in N eb. \ ]
Burl. A  Mo. RR. in Neb., a. f. fo r A t.ANeb.RRott'k..
Quincy A lton  A  St. L. (leased) 1st m ortgage---- o’
Repuh.ViU. R .,lrt M.g.,(dr. at 100j * .f.,£14,000...< 
O ttawa Oswego A  Fox River. 1st mortgage — c*
Chicago A  Iow a 1st and 2d m ortgages........
Chicago Rockford A Northern 1st mortgage 
Atcb. A  Neb., 1st M., A t. to Un., Neb., etc., goar.c* 

2d mort. on Atch. A  Neb. RR. (1st M. on bridge) 
Llnc’ n A N .W .R R . 1stM guar.,*.M  }>.c..notdpn. 

O. B, 4  Q. a tfU ern -m . t -  Keokuk ,f V. IF. 1-t M -. 
Okie, d  ila.it. Illin o is—Com. stock (£15.000 p. mile). 

Pre ferred stock, 8 per cent ($10.000 per tulle)

Miles
o f

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID EN D S.
Rate per When 

Cent. Payable
Where Payable, and by 

Whom.

363 1886 $500Ac. $8,334,500 5 A. A  O. N .V., F .L.AT.Co.ABost.
363 1888 1.000 2,215,000 6 J. A  D. do do

1886 1,000 935,000 6 J. A  I). do do.... 1888 1,000 908,000 5 F. A A. do do__ __ 100 82,002,700 See text. Q.—M. N. Y ., Boston and Chic.
750 1873 1,000 24,177,000 7 J. A  J. N .T .. Bk.of Com. A Best.

1871 1,000 547.500 7 J. A  J. do do
33 1875 1,000 330,000 5 J. & D. Boston. Co.’s Office.

286 1876 1,000 2,315.000 5 A. A  O. NVY., Bk.of Com.4 Bost.
40 '69--70 500 &e. 06,000 8 J. A  J. Boston, Co.’s Office,

) 1879 i .ooo 2,861,000 5 A. A 0. N .Y .. Bk.of Com. A Bost.
! 1879 1,000 7,904,000 4 ! A. A  O. do do
1891 1,000 4,300,000 4 M. & S. do do

415 1881 1,000 7,968.000 4 F. A  A. do do
1883 1,000 9,000,000 5 M. & X . do do

1,432 1887 1,0004c 26,911,000 4 M. & X. do do.... 1890-2 100 Ac, 15,263,900 5 M. A  S. do do
! 49 1871 1,000 669,000 8 J. A  D. Boston, Co.'s Office, j
, 132 1877 1,000 349.000 7 A. A O. do do

s 1878 600 Ac. 7,894,000 6 J. *fc J. Boston, Bk. o f Com’rce.
( 1078 000 4cc. 5,000,000 6 J. A  J. do do__ 18S0 1,000 3,347,000 4 J. A J. do do

40 1876 1,000 #10,000 5 ■ F. 4  A. N. X ., F. L. AT. Co. A  Boat.
90 1979 000 &«. 1,078,000 6 J. A  J. Boston, Bk. o f Com’ree.
70 1870 1,000 1.076.000 8 J. A J. N .Y., F .L.AT.Co.A Bost.
8 0 j ’69-'71 1,000 1,750,000 8 |J. A  J. do do
24 1875 250,000 8 A. A  O. do do

148 1878 100 Ac. 1,125,000 7 M. A  8. Boston, Bk. o f  Com’rce.
148 1887 901.280 6 J. A  D. Boston.
73 1880 000,000 7 J. A J. Boston, Co.'s Office,.... 1890 8f00<>,000 6 F. A  A.

io o 6,195.200
100 4,730.400 0 per an. Q.—J. N .Y .. Hanover Nat. B’k

Bonds—Princi
pal, When Dae. 

Stocks—Last 
Dividend.

Apr. 1, 1926 
June 1, 1918 
Deo. 1, 1896 
Feb. 1, 1903 
Moh. 15,1894 
July 1, 1903 
Jan. 1, 1896 
June 1, 1895 
Oct. 1, 1901 
July 1, 1894 
Oct. 1, 1919 
Oct, 1, 1919 
Sept. 1, 1921 
Feb. 1, 1922 
M ay 1, 1913 
M ay 1, 1927 
Sept. 1, 1903 
June 1, 1896 
O c t  1, 1896 
July 1, 1918 
July 1, 1918 
Jan. 1, 1910 
Feb. 1, 1896 
July 1, 1919 
July 1, 1900 
1900 A  1901 
O c t  1, 1895 
Moll. 1, 1908 
Dee. 1, 1927 
Jan. 1. 1910 
Feb. 1. 1030

C h ic a g o  B u r l in g t o n  A  N o r th e r n .—Owns from Oregon, 111 
to S t  Paul, Minn.. 318 mile*; Fulton to Savanna, 111, 17 miles; branches j 
6  miles; trackage to Minneapolis, etc.. 30 miles; total, 371 miles. Com -1 
Dieted Aug.. 1886- Stockauthorized $12,000,000; par, $100; outstand 
lug in  November. 1893, $9,571,500, o f  which O- B. ,s- Q. owned 
*8,555,600. (See V. 50, p. 390.)

Bonds,—T he C. B. A  Q. and Chicago A  low s g ive  a traffic guarantee 
fo r  20 years from '85 o f one-half o f their act earning* derl red from  busi
ness to  and from  the Northern (to be not lea* than #100,000 per year) 
fo r the retirement o f Chicago Burlington A  Northern flr*t* at 105; and 
a fter March 31,1896, the whole issue may be retired at 105.

The equipment bond* were called for payment at 105 on Feb. 1,1893, 
and bolder* given the privilege o f retaining tbeir bonds upon agreeing 
to 5 per cent Interest and the w aiving o f the sinking fund provision.

KAB.eivii*.—From Jan, 1 to Jan. 31, 1894 (1 mouth), gross $140,149, 
•gainst $146,743 In 1893; net #27,733. against $18,618.

In 1893 gross earning* were #2.301,155; not, #* 18,070. In 1892 
gross. $2,208,972; net. #807,938. In 1891 gross #2,221,203. net, 
$923,683; rental*. #111,087; Interest, $700,059: tare*. $83,909; bal
ance, surplus, #28,509. (V. 52,p. 041; V  55,p. 213.1

C h ic a g o  B u r l in g t o n  A  q u l n r ) , —CSre Map,/—B oa i>—The ac
companying map show* clearly the Un«» o f this system. which Include 
the fo llow in g :

Road owned d  leased Miles.
Chicago to Denver, Col---- ,..1 ,024
Branches, and leased lines,

practically owned..............4,419
Used Jointly w ith other Co.'*. 153

System proper, Jan., '91 , .5.526

VontrotVd—op.separatrly. titties. 
8t. Louis Keokuk A  N. W.. . * 220
Chicago Burl- A  Kansas City 195 
Hume*ton A  Shenandoah, half 

interest with Wabash 112
Chicago Burl, A  Northern. * 371 
Hannibal a  91. Joseph . .1 295 

fieeond track. 297 m ile * ; third truck, 30
? These properties, having securities o f their own held by the public, 

a re separately 4«*orit*-d in -this suiTi.tm r.gT 
1 O f this mileage 59 miles arc already included la  the system proper 

and 106 miles are trackage outside o f system.
la  1893 road was extended to bpcurflsh in Sonch Dakota, 32 miles, 

and to A ger In Wyoming, 8 m ile* The St. L. Keokuk A N. W,, 
extended In 1893, so os to afford entrance Into St. Louis The Kansas 
C ity  St. Joseph A  Council: Bluffs 1* described under W» own title. See 
V. 50, p. 871; V. 57. p. 342,

O r g a n iza t io n . Ac.—This was a consolidation In July. 1875, o f the 
Chicago Burlington A  Quincy In Ultnoi* and the Burlington A Missouri 
R iver in Iowa. In 1980 the Burlington A  Missouri In Nebraska was 
absorbed. Tbe leased lines are practically owned and there Is no charge 
fo r  rentals In the Income account, except as interest on bond*. The 
•wnersklp in the other roads above-mentioned Is In the storks and 
bonds thereof, and their accounts are kept separate.

L ands .—T he lands hare mostly been sold, but 40,535 acres remain
in g ;  land notes outstanding, Including Interest payable, $515,942

Ca p it a l  Sto c k .—T iie stock ha* been increased fo r the acquisition 
o f new line*, and in 1880 a distribution o f 20 per cent wn* made. Block 
fo r  #5,595,300 was sold at par to stockholders in February. 1893.

The 5 per cent debentures o f  1890 and 1892 are eoncertible into stock 
at any time prior to December 1, 1902, except when books arc dosed. 
Bee terms o f conversion on page 2 o f the Su p p l e m e n t  fo r March. 1993 

.Many o f the bonds are redeemable (may be drawui before maturity a t 
rations price*, plus accrued interest, as stated In the table ahovm  The 
Burlington et Missouri in Nebraska 6s, due In 1919, are redeemable at 
100. but this fo r  the “  exempt"  bonds applies only a fter 1909.

G e n e r a l  F inances .—'The Chicago Burlington A  Quincy Railroad 
an* been one o f the most profitable In the country, as Its numerous 
branches tributary u> the main line were built Into choice agricultural 
territory. Coro, however, iM-mg one o f the principal articles carried 
bv It. it* earnings vary greatly according to the size o f the crop.

In January, 1893, the company otT.-red at par to stock holders 
new capital stock for #5,876,500. and the same amount o f cuusoL 
7s, due in. 1003, the new securities being Issued on July 1, 1893, 
The proceeds were used fo r  new equipment, Improvements, eon- 
struetlon, 8t. Louis terminals, bridge across the .Missouri, and fo r the 
payment o f #3,512,550 Burlington A  Missouri 7s due O c t  1,1893. The 
payment o f the B. A M. 7s freed about #6,035,000 o f bonds drawing 
Interest In the sinking fund ; tiut In January, 1894. sonic o f the bonds 
sot tree were *old. Bee V. 50, p. 104 : V. 57, p. 105.

L atest  E a r n in g *.—F rom  J »n . I  to Jan. 31 tl month) earnings, 
including lines controlled, were :

1 mo. trruss. Set. Charges. Bat., surplus,
1894___  $2,636,980 #990.424 #800,000 $9(1,124
1893... 3,052,292 846.953 822,880 24,073

a n n u a l  R e po r t .—F iscal year end* Dec. 31. Annual meeting Is held 
the third Wednesday In May, Report fo r 1993 was published at m uoh 
length In the Ch r o n ic le , o f March 31, 1894.

The operation* and fiscal result* for the system proper, not Including 
the line* controlled, have been as fo llow s ;
Tear end. D ee.'31 -  1890. 1891.

5,325
$0,720,809 
18,309,821 

2,816,497

.Miles operated... 5.216 
Basse tiger oarn*.$0,309,«46
Freight.  .......18,913.lo t
Mall,express,Ac. 2,513,217

1892.
5,556

#7.223,143
22.708,007

3,011,244

1893.
5,501

$8,4 19,079 
19.089,495 

2,931,395

To. gross earns. $27.725,007 
Opcr. exp. A  tux. 18,749,699

$33,002,394 
22.409,011

$31,012,909
21,224,304

$9,818,465 
0837

.Net earnings..,.#8,976,208 #9,306,870 $10,533,383
P. c. op. ex. to e.. 07-02 60-45 03-00

The company's Income account, tncltullng the receipts and disburse
ments on account o f lines controlled, has been as follows:

1890. 1891. 1892. 1893.
Net earnings ...#8,970.268 $9,300,870 $10,533,383 $9,818,405
lot. A cxeh'gv 300,035 1,371.027 1,281,818 1,771,092
N etB . AM . 1. gr 178,455 156,848 188,572 108,422

Total income ..$9,900,758 $10,895,345 $12,003,773 $11,097,979
Rental* pa id.. .. $200,078 $'230,280 $314,573 $310,200
Interest on debt 5,401,992 5,817,200 6,113,738 G.538,911
Dividends...... (5) 3.819,630 (4 tp 3,246,680 (5) 3,819,922 (5) 3.960,252
Car. to s ln k 'g fd  745,492 764,839 765,186 705,090

D m PK N ix t—From 1881 to 1837 Inclusive. 8 ; In 1888, 5; in 
1889.4; in 1890,5; In 1091,4Q; In 1892, 5, In 1893,5; In 1894, March, 
IM P -e .

Seeking  F und*. included in the bond* outstanding In the table 
above are sundry bond* at the company which are (leld alive and 
draw ing Interest fo r  account o f  the various sinking funds.

Bonds— T he consol. mortgage a t 1873 la fo r  $30,000,000, o f which 
#1,070,000 reserved to retire a like amount o f  Ottawa Oswego A Fox 
R iver guaranteed bonds—tbe remainder for construction and equip 
metrt. The consols are a Mrs* lion on 750 m iles o f  road in Illinois and 
on Chicago terminal property.

The Iowa D itis ion  bonds cover the main line in Iow a from 
Burlington to East Plattsmouth on the Mo. R iver. 279 miles, 
and 16 branches, 511 miles. These bonds have a sinking fund 
o f l ’-a per cent <#203,800) yearly, for which the 4s arc
subject to ca ll at 1Q0, the 5* at 105. The Denser Extension bonds are 
eecured by deposit with the trustee o f first m ortgages percen t bonds 
(lim ited to #20.000 per m ile o f main track and $10,000 per mile o f sec
ond track) upon about 400 miles o f road, representing five different 
lines, o f which the most Important is that from west line. Red W illow  
County, Neb., westerly to Denver, Col., 248 miles. They have a sinking 
fund o f 1 per cent for which they are subject to call at 100.

The collateral trust Nebraska extension bonds o f 1887(N ow  England 
Trust Co., o f Massachusetts, trustee) are Issued at #20.00o per m ile for 
single track and #10,000 per m ile additional fo r  second track. See 
abstraet o f mortgage in V. 45, p. 441

Burlington  rf Mo. in  ’■ ebrasku consol, m ortgage o f 1870 is for 
14,000,000, o f which $1,018,000 reserved to retire in 1990 Omaha A 
. W. and Nebraska Railway bonds, the only prior liens The mortgage 

covers 628 miles in Nebraska., Including lines trom Omaha via Oreopb- 
ils toO rand Island. Lincoln via Hastings to Amboy, and from Nemaha 
fhsJBeattfke to Crete, etc The sinking fund Dc< 31, 1 893. le-M dive 
$3,420,308 o f the bonds included in table above as outstanding

Balance, sur def. #302,434 sur.$836,274 sur.$990,354 6ur.$123,480 
—IV. 54,0.242, 5 5 8 .5 6 1 , 581 .043 , 1047; V. 55, p. 551,1077; V. 56, 
p. 1«1, 04)1, 607 , 009 , 834; V. 57, p. 2 1 ,22, 105, 342. 1122.)

C . »« . A  Q . S y s te m —s i ,  L o u ie  K e o k u k  A  V . W . — Ro ad .— 
From Keokuk. Mo., to 8t. Isons, Mo., 170 miles, ami branch Keokuk to 
Mt. Pleasant. 50 miles : total, 220 miles. Controlled by C. B. A  Q. and 
Its bonds were held In sinking fund o f B. A  Mo. R Iv. 7s. St o c k .—Stock 
increased from  #9,000.000 to about $20,000,000 in 1893. E a r n in g s .— 
For year ending dune 30, 1893, gross, $1,767,266; net, $558,536.

C h ic a g o  A  E a s te rn  I l l i n o i s __ {See M ap.)
L ines owned in  fee. Miles. I Evans. T. H. A  Chic. RR., Dan

Dolton to ShelbyvMe, 111..........191* v llle .tc  Otter Crock .Tunc.......  49
Bossville to Sldcll. H I............... 35 ; Ind. Block Coal RR., Otter
Momence to Ind. State line— j Creek June, to Brazil, Ind___ 13

June. Chic. A  Ind- Coal Ry. 11 Trackage, etc.
Cissna Juno, to Cissna Park 11 ; O tter Creek June, to Terre It . . 6 

Proprietary  lines (leased.) i Dolton to Chicago, Ch.AW. Ind. 17
Chic. A Indiana Coal Ry., Brazil i -----

to La Crosse, Ind., e tc ........... 174 I Total operated Nov., 1893.-.515
I Double track ow ned................. 106

H i s t o r y , L e a s e s , A c.—Reorganized under existing title September 
1,1877. In February, 1889, absorbed the Chicago A  Indiana Coal Rail
way, placing It* stock la trust for benettt o f Chic. A  East. Illinois stock 
and bondholders, and In May, 1892, leased the road for 999 years, 
guaranteeing It* bonds. Also owns control o f Kvansv. Terre Haute A 
Cliicago RR. and $1,000,000 stock o f tbe Chicago A  Western Indiana— 
which see, having a ll the local traffic o f the la tter road from Dolton 
Into Chicago. Extension to Htdell, 35 miles, completed in 1893.

In January, 1890, a ten-year traffic contract was made w ith the 
Evansville A  Torre Haute for the operation of u through line between 
Chicago anil Evansville, and In December, 1892, a still closer contract 
was made for operating thevoads a* one line. V. 55, p. 995.
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For explanation o f column headings, Ac., see notes o f

on first page o f tables.

Date Size, or 
o f Par 

Road. ; Bonds Value.

IN TE R E ST  O F D IV ID EN D S.

perl w lieE Where Payable, and by outstanding Cent_ Payable Whom.

Chicago it Eastern Illin o is —(  Continued/—
1st mort. •>. f. $20,000. no draw ing*)...................0* 107 1-877 $100Ac.
Danville A G rapeCreekRR.—1st M., assumed.,e' 7 1880 1,000
Extension. 1st m ortgage................ ................. . .c ’  15 1881 1,000
Consol, mortgage (for$§,000,000>,gold s. f .......c 221 1884 1,000
Collateral trust bonds, sinking fund..................e —  1887 1,000
General consolidated and first m ortgage........ c.tr 256 1887 l.OOOAe
Chie.Alnd.Coal— 1st M. $25,000p.m..guar.p*i-CV 174 1886 1,000

Chicago it E rie—Stock (all field by Erier........................................  100
1st SI., gold, interest guar. t ill principal is paid,. c  249 1 8 9 0 ’ 1,000
Income bonds fo r 810,000,000 non-cumulanve . 249 1990 l.OOOAe
Terminal 1st mort., gold.int. 5 p.c. a fter Jo ly/93 ........... 1888 ___

Chicago Fort Madison it Dts Moines—1st mortgage........... 1S91 1.000
Chicago A  Bra nd Trunk—Stock........................... ............ —  100

Northwest Grand Trunk.. 1-t m ortgage................ 66 1*80 500Ac.
1st mortgage fo r 96.000.000, go ld .....................car 327 1680 * 100Ae
2d mortgage, 9 and * ....................................... c * ir  327 1882 l.OOOAe

Ch.Gt.Wesi.—C.Si.P.AK.C.pr.loan.red.atl05.assuu) 815 1989 .......
Debenture stock, 915,000,000, guar. 4 per cen t........................  100
Pref. stock A , 5 per cent, gold. $15.000,000...............................  100
Pref. stock B, 4 per cent 810,000,000.......................................... 100
Common stock, $30,0011,000........................................................ 100
C. St. P. A K. C. equip, lease warrants, assumed....................... .....
F or C f l i t iM  St . P a CL A K a n « a * < 'u v  securities ttnex eh ang  ed. see 

<?Aie. June. Kgs. it Cn. SIS. Yard—See M l«c  ELLAS BOCS ;COMFA NIBS. 
Chic.Eulamucoo & Saginaw—Stock [$2,000,000 a m  45 —  100

Honda—Princi
pal,When Due, 

Stocks—Last 
Dividend.

$2,989,000 6 J. A D.
119.000 6 m . & y
103.000 6 J. A  D.

2,788.000 6 g. A . A  O.
42,000 6 g. F. & A.

7,393.000 5 m . & y .
4,587,000 5 J. A J.

100,000
12,000.000 5 g. >1. A  N.
10, OIK). 000 5 Oct. l .

300.000 5 g. J. A J.
(t) 5 J. A  J.

6,600,000
558,000 6 J. A  J.

5,442,000 6 g. J. A J.
6.000.000 5 J. A  J.
2,823,150 5 g. J. A J.

11,255.500 4 per an. ,T. A J.
11,106,000
7.444,190

20.752,195
1,511.592

text. 7

See text.
. . . .

N. Y. ,4 th Nat.Bk.A Bost, 
Boston. Globe Nat. Bk. 
N. Y . , Fourth N at. Bank, 
N. Y ., Central Trust Co. 

do do
do do

N. Y ., Met, Trust Co.

N. Y . L . E. A  W.
N. Y ., when earned. 

N. Y .D rexel.M org. A  Co.

N. Y . Agenoy, Bk. o f 
Montreal ALondon. 

do do
N. Y .,Lon. A  Amsterdam 
London,R.Benson A  Co. 

do do

Deo. 1, 1907 
May 1, 1920 
Deo. 1, 1931 
Oct. 1, 1934 
Feb. 1, 1912 
Nov. 1. 1937 
Jan. I .  1936

M ay 1, 1982 
Oct. 1. 1982 
July, 1918 

1911

Jan. 1, 1910 
Jan. 1. 1900 
Jan. 1. 1922 
Jan, 1, 1934

See text. 
See text.

1893-1901

CartTAL St o c k .—The common stock i* entitled to all surplus a fter 6 
per cent on the preferred stock. In addition to the amounts outstand- 
ng in the table. $2,161,400 common and 9307,400 preferred w ire  held 
n the company's treasury June 30,1*93.

.7 % ; in 1889, 6 : in 1890. 6; in 
in 1693, 6; in 1994, Jan.. I V .

D iv id e n d s .—On new preferred in 188s 
pref. stock; in 1891. 4% cash; in 1892, (
April. : _.

Bonds . G u a r a n tie s . Ac.—The Chicago A  Eastern lUlnm* guaran 
tees the interest on EvausviUe Terre Haute A  Chicago Usu„* -*■*-,' that 
company) and interest on $130,000 Indiana Block Coal l * t  7*

Inc general consolidated mortgage o f 18*7 trustee, Central Trust 
Companyi provides for the retirement o f $6.042,UOO prior bond* and 
fo r  issue o f bomla on new road at $18,000 per m ile fo r single track; 
also for l>oiids for equipment at $7,000 per tulle and fo r double track at 
$8,000 per mile.

C Me Ii'/n./ Ind iana Coal f irs t mortgage o f 1886 'trustees. Metropolitan 
Trust Company and R. B. F. Pierce) la fo r  $1,000,000 on road from 
Yeddo to  Brazil and $25,000 per m ile ($7,000 o f this fo r equlpmentl 
for extensions: second track, #8.000 j>er mile. The bond* are guaran
teed principal and interest under the lease. (V . 34, p. 964.)

Ge n e r a l  F inances .—This company owns most o f the capital stock 
o f the Brazil Block Coal Co.* ansi ea rns- all Its coal. It carries also 
the coal o f the Grape Creek region. It  has bought w ithin a f*-w 
term inal property In Chicago worth over $1,200,000. In  P e te  
1892. leaned $1,007,000 general eonaola fo r  doable track, etc .
Nov.. 1893, issued $946,000 fo r ronvtm etioa (B o »v lU e  to K id *. 
and equipment.

L atest  E ar n in g s .—From Jan. 1 to March 7,1894 2 ‘* month*), 
$654,824, against $792,665. In year 1883, gro*-. $4,4s*,225. a 
$4,199,032 in 1892.

a n n u a l  R iu o k t .—Fiscal year end* June 30. Annual meeting:
In Chicago on the Bret Wednesday In June The annual report for 
1892-93 waa in V. 37. p, 716, and stated that m any Items that might 
properly be * *116*1 construction had been charges] to operating expense.

Tear end. June 30. 1890. 1891. 1692. 1993.
Gross earnings......... $2,911,723 *3.567,195 $3,779,346 $4,416,959

.. 1,731,369 1,946,499 2.503.523 2.090.314

years 
uiber, 
>nd in 
, *0.1

gross,
gainst

* held

- mm $1,272,023 m . 456.644
#1,600,,279 #1.310.9 w 7 -t 1.523,380

#709, 1*04 #837,340 #913,010
-04, J20 210,655 221.071

<64?275,949 (00283.980 <6%) 263,686

*.#410,1 9S 1•or. #0.006 «ur.$ 105,313

Oper. exp, A  taxes.

N et e a r n i n g s $ l , 180,334 
Net (ineS. oth. income) .$1,212,346
Interest p a id .............  $771,514
R enta ls .......... 200,061
Dlv, oo pref. stock.. (3®»<133,930 <

Balance..... ............ «r.$lO0.815 sr
—(V. 56 , p . 8 1 ,5 7 9 ;  V . 37, p. 7 1 8 , 894, 979.1

C h ic a g o  A  E r ie ,—Owns from Marion, Ohio, to Hammond. Ind. 
*49  miles, and lease* trackage over Chicago A  Western Indiana to 
Chicago, 20 miles. Connecting line fo r the New  York Lake Erie A 
Western and the New York Pennsylvania A  Ohio to Chicago.

B is t o r t  a n d  sto c k .—Reorganisation per plan in V. 44. p. 369 of 
Chic. A  Atlantic, to ld in foreclosure August 12,1890. The N. Y . Lake 
Erie A  West, owns the entire stock o f  Sl&O.OOO, There w ere cur trusts. 
June 30,1893, for $1932495. fo r which $217,000 l * t  mort. bonds are 
reserved. The N. Y . L  E. A- W, i* in receiver*'band but interest on 
this company's bonds was paid its usual Nov., ’93.

Bonds.—The first mortgage (trustees Central Trust Co. and Edward 
Daniel*) bore 4 per cent Interest til! May l .  1892. and thereafter 
5p . et. This interest t* guarantee*! by Erie, 8ee V. 56, p. 695. Both 
the first and the income mortgage covet 219 m iles o f  road, the 
contract with the Chicago A  Western Indiana. $1,000,000 o f that com
pany's stock and $240,000 stock o f the Chicago Belt Hallway. See fu ll 
abstract* o f mortgages in V. 31, p. 911 Dr 913, See also V. 34, p. 203.

A certain percentage o f the gross earnings is each year to be applied, 
first, to payment o f interest oh the first mortgage bonds, second to the 
payment o f  interest on the incomes. I f  the gross earning* In any year 
amount to $22150,000 or less, then this percentage is to be 22 Lj per 
cent; i f  to more than $2,250,000 and less than $2,730,000, then 25 per 
cent; If to $2,750,000 o r  more, and less than $3,250,000, then 27ig per 
cent; i f  to $3,290,000 o r  more, then 29 per cent. In case the percentage 
o f gross earnings is not sufficient to meet Interest on the first mortgage 
bonds and the Erie ha* to make up the deficiency, then the amount o f 
such deficiency, with Interest at 5 per cent. Is payable to Erie In subse
quent years prior to Hie payment o f Interest on the income bonds.

Interest on the Income* has been paid a* fo llow s : For year 1800-91, 
none; for 1891-92, 3 per cent, Oct. 1; for 1892-93, 2 per cent, Oet. 2.

L atest  Ea r n in g *.—From Jan. 1 to Jan. 31, 189* (1 mouth), gross 
earnings were $192,832, against $295,260 in 1893. In  year i 893, gross. 
$3,363,291. against #2.932,964,

ANNO At, R e p o r t .— Fiscal rear ends June 30. Gross earn*, for year 
1892-1*3 were $2,916,901,27*a per cent o f which was applicable for in
terest on bonds, equal to Interest on first m ortgage bonds, and 2 
per cent interest on the income bond*, payable Oct. 2,1893. Bee V. 
57. p. 936. F**r year ending June 30, 1892, gross. $2,886,583. (V . 52. 
p *28,498; V. S3 p. 795; V. 54, p.203; V. 55, p. 331,941; V. 57,p. 936.1

C h ic a g o  F o r t  M a d is o n  A  D rs  M o tu c s .-  Road completed 
from  Fort Madison to Ottumwa, Ta., 72 miles, In Deoember, 1892. 
Capital stock June 30. 1892—authorized, $5,000,000; outstanding, 
$1,250,000; par, #100. In year 1892-93 gross earnings, $57,497; net, 
#9,796, against $18,243 in 1891 92 : charges, $46,638 

C h ic a g o  A  G ra n d  T r a n k . —Owns from  Port Huron, Mich., to 
Elsdon. 327 m iles; leases Grand Trunk Junction Railroad, 4 miles, and 
trackage Chicago A  West- Indiana, 5 m iles; total. 336 miles. Stock, 
$6,600,000 In #100 share*. Controlled by the Grand Trunk o f Canada, 
which gives a traffic guarantee o f 30 per cent o f gross earnings. Third 
mortgage for $6,000,000 was authorized In April, 1893, bnt w ill not be 
Issued to the public.

From Jan. 1 to Jan. 31 In 1894 (1 month), gross earnings were $236,- 
327. again**! $267,376 m 1893; detlct, $9,797, against net, $29,305. 
In year 1893, gross, $3,933,053; net. $893,638. In 1892, gross, £773,- 
459; net, *108,253, against *174,590; deficit a fter charges, *7,585, 
against surplus in 1891 o f *8,222. (V. 56. p. 621.)

C h ic a g o  G re a t  W e s t e r n .  — (See M ap ,)—Ro a d .—Operates and 
owns by deed the Chicago 8t. Paul A  Kansas City By., which extends as 
fo tlow s: Slain lines iall steel) Chicago to 8 t  Paul and SL Joseph, 690 
mlie<; Hayfield to Manley Junction, 47 m iles; branches—Sumner to  
Hampton, 64 m iles ; to coal mines, Ac., In Iowa, lO*-j miles; other, 4 
m ile - ; total owned, 81*> miles; and leases—St. Paul to Minneapolis, 10 
miles; Chicago terminals, 10 m iles; Dubuque to Aiken. 16 m iles; Des 
Moines terminals, 2*70 mil*-*; Leavenworth to Kansas City, 44Xt miles; 
total leased. »4  miles. The Chicago Great Western also owns, in fee. 
Leavenworth to -t . Joseph, 23 miles. Total operated, 923 miles 

O r g a n iza t io n — Incorporated under laws o f  nilnotg in January,
1892. to facilitate reorganization o f the capital accounts o f the Chicago 

Paul A  Kansas City By
On sept. 7, 1893. the company having become the owner o f over 

97 uer cent o f the 1st mortgage bond* and over 99 per cent o f the gen
era! mortgage bond*, acquired by deed the title  o f the Chicago 8t. Paul 
*v Kansas c ity  By. (815 07 m iles), subject to the mortgages, the bonds 
which it own- being kept alive. It had prior to that time acquired the 
title  to the Leav. A St. Joseph Ry. (23 miles), which is unincumbered.

SE*;tmrrn».—The rom pany was authorized to issue (1) $15,000,000 
o f 4 per cent debenture stock, interest payable January and July lu 
go ld ; (2) $15,000,000 o f 5 per cent preferred stock "  A ,”  dividend con 
tlngent upon earnings, payable half-yearly in gold; (3) #10,000,000 o f  
4 per cent preferred stock “ B,”  dividend contingent upon earnings, 
and (4) #30,000,000 common stock, these securities being given in e x 
change for the old -to* k and bonds o f the Cb. B t V. A  K. CT on certain 
terms—see full particulars in V. 55, p. 856. The p rio r ity  loan  and the 
equipment Irate warrants were assumed by the CU. Great Western.

For fu ll particulars a* to right* o f holders o f debenture and preferred 
A stock see Su pp le m e n t  o f Jauuarv, 1891.

G e n e r a l  F in an c e s .—D ividend on debenture stock due Jau. 15, 
1894, was not paid. On preferred A  a dividend was to  be paid In Jan.,
1893. but legal matters prevented and nose hail been paid prior to Feb,
1894. The fo llow ing i- the balance sheet as o f October 31,1893:

Assets.
Bolling stock owned $2,143,372 

do leased . 1,762,217
L. A St. J. By. unlncum 500,000 
Chic. St. P . A  K . C. By.

subject to tutves........  1,929,713
C. St. 1'. A K. C, sec.owii.46,753,070 
Oth. securities in Tress. 527,087
4 p. c. deb. st. do 2,001.500
5 p.c.Pref. A s t. do 1,800
Int., com. and exp, ac . 28,273 .

Liabilities.
C. St. P. A  K. C. pri. In. .$2,823,150 
Equi >. lease warrants,. 1,511,592
4 p. t. debenture stock. 11,211,500
5 p. <■ prof. A stock----11,053,800
•1 p. t. pref. B stock___  7,443,490
Common stock.. .......... 20,345,545
Collateral sterling notes 387,879
BUI* payable................  03,408
Accounts payab le........  212,680
Advsuced by oper. dept. 593,988

T o ta l..........................$55,647,032 | Total.......................... $55,047,032
L atest  Ea r n in g *.—F rom Jan. 1 to M»r. 7,1801 (2*4 months), gross, 

$603,605. against #796,423- In year 1593 gross, $4,351,221, against 
$3,090,774 in 1892.

Annual  K s p o u t —Fiscal year ends June 30. Report fo r  1892-93 
was in V. 57, p 71 a, showing :

Tear ending June  30. 1891. 1892, 1893.
Average mileage owned and otter'd 887 922 922
Tota l gross earnings....................... $4,560,851 $5,024,740 $5,083,014
Operating expenses and taxes ... 3,178,340 3,764,077 4,063,175

Net Income................................... S982.5U $1,200,003 $1,019,839
In year 1892-93 rentals paid $480,J12; interest on 3-yr. notes $3,777; 

int. on 5 p. e. priority loan $141,15": int, on 4 p. c. debenture stook 
i-sued and Issuable in exchange Dr 1st m ortgage bonds, #379,080; 
balance to credit o f  income account $15,513.

Off ic e r s .—A. B. Stiokney, Chsdnnan; 8. C. Stlckney, Ass’t. Chair-

p. 700, 923*, V. 57, p.
C lilc isK o  K a la m a z o o  A: S a g in a w .—Under construction from 

j Kalamaxoo, Mich., to Saginaw, *flcli., 125 miles, o f which 45 miles* 
! Kalamazoo to Woodbury^ in ope*ation. Tn February, 1894, no aecuri- 
1 ties were outstanding. In IBnB gross, ¥53,514; net, ¥19.800.
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S u b s c r ib e rs  w i l l  c o n fe r  a  g r e a t  f a v o r  b y  g i v i n g  im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  in  th e s e  T a b le s .

RA ILRO AD S. Miles
of

Road.

Date
o f

Bonds

Size, or 
Par 

Value.

IN TE R E ST  OR D IV ID END S. Bonds—Princi - 
pal,When Due. 

Stocks—Last. 
D ividend.

For explanation of column headings, Sec., see notes 
on first page o f tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Qtecaao Milwaukee d  St. Paul—Common stock...... 100 $46,027,261 See te x t .A . & O. N. Y ., Office 42 W all St. Apl. 19, 1894
Preferred stock 7 per cent yearly, uot cumulative. ____ 100 25,923,900 7 per an. A. & o. do do Apl. 19, 1894

Iow a A- Minn. 1st M. convert. Into iff. stock..c* 230 1867 1,000 2,882,000 7 j . A J. do do July 1, 1897
Prairie (lu Cliien 1st M. (Mil. to Pr. du Cliien). c* 195 1868 1,000 3,674,000 8 F. Si A. do do Feb. 1, 1898

2d mortgage, convertible into pref. stock ..e* 195 1868 1,000 1.207,000 7*3 F. Sc A. do do Feb. 1, 189S
Iow a & Dakota 1st M., conv. Into pref. stock..*c 126 1869 1,000 540,000 7 J. Sc j . do do July 1, 1899
R iver D ir. (St.P.AO.) 1st M. eon. intopf.stk.g.o* 129 1872 $ & £ 3,804,500 7 g. j . Sc j . London and New  York. Jan. 1, 1902

Chic. A Mil. 1st mort. (conv. into pref. stock) , c* 83 1873 i,ooo 2,393,000 7 J. «te J. N. Y ., Office 42 W all St. Jan. 1, 1903
-Chic. Mil. A  St. P. prior lien consols, convert---- 1,435 1874 1,000 186,000 7 J. Sc J. do do Jan. 1, 1904
Ch. Mil. A St. P. consol. M.,conv. intopf. stock.e* 1,435 1875 1,000 11,299,000 7 J. Sc J. do do July 1, 1905

I. A  D. Ext, 1st M., convert, into pref. stock.c* 335 1878 1,000 3,505,000 7 J. tte J. do do July 1, 1908
8. W. Div. 1st mortgage Western Union R R . .c* 212 1879 1,000 4,000,000 6 j . & J. do do July 1, 1909
So. Minnesota D iv. 1st m ortgage.....................c* 419 1880 1,000 7,432,000 6 j . & J. do do Jan. 1, 1910
Mineral Point Division 1st m ortgage.............c* 133 1880 1,000 2,840,000 5 J. & j . do do July 1, 1910
Hast. A Dak. Div., extension, 1st m ortgage, .c* 395 1880 1.000 6,670,000 7 & 5 J. <fc J. do do Jan. 1, 1910
Lacrosse A Dav. Div. 1st m ortgage................c* 185 1879 1,000 2,500,000 5 J. Sc J. do do July 1, 1919
Wiso.Val.RR.Co. lstM .,Tomah to Wausau,Wis.c 107 1879 500 1,106,500 7 j . Sc J. Boston, Lee Higgmson. Jan. 1, 1909

Wis. Val. Div. 1st M. of 1880, s. f., not dr’n.o* 161 1880 1,000 2,341,000 6 j . <fe J. N. Y . Office, 42 W all 8t. July 1, 1920
Dub. Div.(Ch. Cl. D.&M.) IstM ., s. t .n o td r ’n.o* 351 1880 1,000 6,565,000 6 J. & j . do do July 1, 1920
Chic. A  Pac. D iv. 1st M. (Chic, to K ittrodge). .e* 120 1880 1,000 3,000,000 6 J. Sc J. do do Jan. 1, 1910

Western Div. 1st mort., (see text) g o ld .......0* 1,117 1881 1,000 25,340,000 5 g. ,T. Sc j . do do Jan. 1, 1921
Chic. A Lake Superior Div. 1st mort., gold...c* (18 1881 1,000 1,360,000 5 g. .1. <fe j . do do July 1, 1921
Wis. A  Minn. D iv. 1st mortgage, go ld ................ 230 1881 1,000 4,755,000 5 g. J. Sc j . do do July 1, 1921

Fargo Sc Southern 1st mort., gold, assumed.......... 119 1883 1,000 1,250,000 6 g. •T. Sc j . do do Jan. 1, 1924
Ch. Mil. A  St. P. Terminal mortgage, go ld ........e* ___ 1884 1,000 4,748,000 5 g- J. Sc J. do do July 1, 1914
Dakota A Great Southern 1st mortgage, gold...... 159 1880 1,000 2,856,000 5 g. J. Sc J. do do Jan. 1, 1916
Chic. A- Mo. R lv . D iv. 1st m ortgage.............. --.c" 77 1886 1,000 3,083,000 5 J. Sc j . do do Ju ly 1, 1926
Ine. M..convert., s.f. $80,000-yearly (dr. a tl0 5 )e* 525 1886 1,000 1.600,000 5 J. Sc J. do do Jan. 1, 1916
Gen. mort. (for $150,000,000), gold Series A .o'&r All. 1889 1,000 See text. 4 g. J. Sc J. do do M ay 1, 1989
Milw. A North’n 1st mort,., Sehwarz.to Gr. Bay..c* 126 1880 1,000 2,155,000 6 J. Sc D. N .Y ., Ch. Mil. A  St. Paul June 1, 1910

Con. M.($17,000 p.m .),lst M. north o f Gr.Bay.c* 362 1884 1,000 5,092,000 6 J. A. D. do do June 1, 1913
Ohic. d:North. Pile.—Ch. AG t. West-lst M. go ld ...c " 10 1886 1,000 394.000 5 g. J. A  D. Chicago. June 1, 1936

First mort. fo r $30,000,000, gold................. c^&r 65ia 1890 1,000 25,348,000 5 g. A. & O. Apr.,’93, coup.last paid. A pril 1, 1940

C h ic a g o  M i lw a u k e e  &  S t. P a u l .—("See M ap.)—L in e  o p  R oad  
—T he company operates a great consolidated system o f railroads, which 
arc well shown on tile accompanying map. Total miles operated, June 
30,1893, 5,786, o f which 62 miles trackage. Second and third tracks 
and connections. 200 miles. Also owns entire stock o f Milwaukee & 
Northern, Schwartzburg, Wis., to Champion, Wis., 254, miles. Chan- 
ning to Ontonagon, 91 miles, branches 61 miles, total -106 miles, whose 
earnings since July 1,1893, have been included in those o f St. Paul.

H istory, Ac.—The Milwaukee & St. Paul RR. Co. was organized May 
5, 1803, and on Feb. 11,1874, took Its present name. The system has 
since been greatly extended by the construction and acquisition of 
other lines. The stock o f the Milwaukee & Northern was acquired in 
September, 1890, in exchange fo r common stock, and in Sept., 1893, 
the sale of the M. A- N. to the St. Paul was ratified, but the separate 
corporate existence o f the M. A  N. w ill be maintained fo r legal reasons 

Ca p ita l  Stocks.—The preferred stock has a prior right over the 
oommon stock to a dividend o f not over 7 per cent from net earnings in 
each year, hut i f  not earned it has no cumulative right. A fte r  payment 
o f 7 per cent on preferred and 7 on common, both classes share p ro  rata. 
Common stock authorized, $47,062,560. Preferred stock on July 1, 
1892, was $24,364,900, and i t  has been Increased to present figures by 
exchange o f convertible bonds fo r stock.

D ividends since 1878—On common in 1879, 2*2 per cent; from 1880 
to 1884, inclusive, 7 ; in 1885, 4; in 1886 and 1887,5 ; in 1888, 2Lj; 
then none till 1892, when 2 per cent was paid Oct. 20; in 1893, 4 p.c.; 
In 1894, April,2p.c . On preferred from  ’79 to ’87 Inclusive, 7; in 1888, 
6; In 1889,4 k;; from  April, 1890, to April, 1894,7 per cent per annum.

Bonds.—Abstracts o f some o f the principal mortgages were pub
lished in the Chronicle, V. 45, pp. 85,114,144, 212, and V. 48, p. 830.

The consolidated mortgage, bonds o f 1875, o f which enough are 
reserved to take up the prior bonds, may he stamped and discharged 
from  the sinking fund provisions. The mortgage provides that the con
sols, which by tneir terms are payable in ourrency, shall be paid prin
cipal and interest in gold coin in ease the U. S. shall at any time 
Increase “  the present law ful money commonly called legal ten
ders ”  to an amount exceeding $400,000,000.

The follow ing bonds are convertible into preferred stock at any time 
w ithin ten days a fter a dividend shall have been declared and become 
payable on the preferred: Iow a & Minnesota 7s, due 1897, Pra irie du 
Cliien 2ds, Iow a & Dakota 7s, Iow a A  Dakota Extension 7s, R iver 
Division 7s, Chicago & Milwaukee 7s o f 1903, Hasting A  Dakota 7s of 
1903 and Ch. Mil. & St. P. consols o f 1875. The consols o f 1874 also 
are convertible into preferred within 15 days a fter dividend day. The 
convertible bonds were fu lly described in Supplement for Mar. ’93, p. 2.

Chicago <t Pacific  Western D iv is ion  1st 5s were issued at $20,000 
per mile for road, with additional amounts fo r equipment and 
bridges; no further bonds can be issued. The mortgage covers the fo l
low ing miles o f road: Farley, la., to Kansas City, Mo., 341 miles- 
Marion, la., to Council Bluffs, la., 262 m iles ; Astor', la ., to Aberdeen 
North Dak., 352 m iles; branches, 162 m iles; total, 1,117 miles.

Term inal live per cent bonds o f 1884 cover terminal property 
o f several hundred acres In Chicago and Milwaukee. On the 
“ in com e" bonds of 1886 payment o f interest is now obligatory 
They are convertible Into common stock within 60 days after any 
dividend day, and have a sinking fund o f 4 per cent, $80,000 o f theni 
being drawn fo r  payment yearly at 105. In  addition to above bonds 
there are $89,000 Hastings A  Dakota 7s, due Jan., 1903, convertible 
Into pref. stock; $123,000 Minnesota Central 7s, due July 1, 1894-" 
also $225,000 5 per cent real estate mortgages due in 1894 ’

The general gold mortgage o f 1889 fo r  $150,000,000 was fu lly  de
scribed In the Chronicle, V. 48, p. 830: see also V. 50, p 205 
United States Trust Co. o f New  York Is trustee; as to amount see below!

General F inances, Ac.—A considerable amount o f the stock is held 
by parties also Interested In the Chicago A  Northwestern, so that the 
tw o roads are operated as a rule In harmony. Dividends on common 
stook were resumed In October, 1892, a fter having been suspended 
since 1888.

In Dec., 1893, $3,000,000 gen. mtge. 4s w ere listed in N. Y  having 
been sold fo r equipment, improvements and additions. See V  57 n 
1038. N. Y . Stock Ex. reports $14,806,000 listed on Jan. 18,1894.’ 

Floating Dkiit.—According to  the annual report, the floating debt 
June 30, 1893, consisted o f bills payable, $3,240,000, against which 
were held $8,824,000 of negotiable bonds. The floating debt was 
mostly incurred to redeem La Crosse D iv. and other underlying bonds'- 
also fo r building 64 miles o f Milwaukee A  Northern extension for 
which $1,089,000 Mil. & No. consols are in 8t. Paul treasury. ’ 

L atest Earnings.—July 1 to Jan. 31,1894 (7 mouths), gross *10 - 
804,478, agst. $22,219,825 In 1893; net, $7,179,110, agst! 17,874,458.

A nnual R bport.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1892-93 was given in fu ll in V. 57 p 
443, 466, 470. ’ 1 ‘

1890-91. 1891-92.
Miles operated June 30.. 5,721 5 ,7 i l
Passenger earnings.......... $6,277,774 $6,639,137
Freigh t.................................. 19,012,159 23,241,421
Mall, express. A c ................  2,214,291 2,402,951

1892-93.
5,724

$7,138,561
24,393,849

2,442,645
Total earnings $27,504,224 $32,283,503 $33,975,055

Expenses—
Maintenance o f w a y ........
Maint. cars and engines ..
Transportation..................
Taxes..................................
Miscellaneous...................

To ta l expenses............
N et earn ings.....................
Perct. o f op. exp. to earns. 
Other incom e.....................

Tota l net incom e........
Interest on debt................
Dividends on pref. stock.. 
Dividends on com. stock. 
Miscellaneous...................

Surplus.

1890-91.
$3,763,983

2,787,924
10,714,471

857,906
242,214

1891-92.
$4,235,514

3,884,373
11,515,811

933,148
246,158

1892-93.
$5,345,682

3,661,243
12,165,749
1,058,320

257,114

$18,366,500
$9,137,724

(66-78)
418,425

$20,815,004
$11,468,504

(64-48)
237,354

$22,488,103
$11,486,947

(66T9 )
122,140

$9,556,149 
7,237,251 

(7) 1,532,152

$11,705,858
7,161,736

(7)1,572,612

$11,609,087 
7,065,216 

(7) 1,751,357 
(4) 1,838,306 

21,47084,217 112,414

$702,528 $2,859,096 $932,738
general balance JUNE 30.

Assets__ 1891.
Road and equipment........ $189,624,728
Bonds and stocks owned.
Due from  agents, &c........
Due from  U. S. Govem m ’t
Materials and fu el.............
Bonds o f comp’y  on liand.
Casli....................................
Miscellaneous....................

Tota l assets.................
Liabilities—

Stock, common..................
Stock, preferred................
Funded debt.....................
Pay-rolls, vouchers, & c... 
Interest accrued, not due. 
Loans and b ills payable...
Miscellaneous....................
Income account................

7,337,244
256,914
276,251

2,313,223
5,692,000
3,493,760
2,026,284

1892.
$191,544,853

7,419,241
232,972
256,160

2,385,002
5,996,000
4,043,530

4,770

1893.
$195,223,234

7,173,493
657,161
258,420

2,631,666
7,735,000
2,662,814
2,258,230

$211,020,441 $211,882,528 $218,600,018

$46,027,261 $46,027,261 $46,027,261
22,198,900 24,364,900 25,767,900

129,797,000 129,195,000 130,805,500
2,786,778 2,722,549 2,665,149
3,546,775 3,486,339 3,447,223
3,477,228 ............ 3,240,000

91,646 217,269 159,086
3,094,853 5,869,209 6,487,899

Tota l liabilities........... $211,020,441 $211,882,528 $218,600,018
—(V. 56, p. 42, 331, V. 57, p. 22, 422, 4 4 3 , 46 6 , 4 70, 1038, 1040.)

C h ic a g o  A: N o r t h e r n  P a c i f i c .—(See M a p )—Or g a n iz a t io n *
P roperty  Ow ned , Etc.—Organized in 1889 in  interest o f Northern 
Pacific to acquire term inal property at Chicago. Its  owns 332 
acres (46 acres in the heart o f the city), w ith  65*2 m iles o f track in 
operation; a freigh t house w ith  a capacity o f 80,000 square feet; a new 
passenger station, street ana dock frontage on the Chicago R iver, 
round houses, a surburban line running from  40th Street in Chicago, 
a distance o f 9 miles, and a line southerly from  Chicago to Chicago & 
Calumet Term, at Blue Island. (V. 55, p. 58; also p. 682; V. 56, p. 363.)

Lease, R ental, Etc .—In  May, 1890, this property was leased 
through the medium o f the Wisconsin Central to the Northern Pacific at 
a minimum rental sufficient to pay a ll fixed charges. See abstract of 
lease in V. 52, p. 468. In  September, 1893, the leases of the W isconsin 
Central and Chicago &  Northern Pacific were abandoned. October 
interest on Chicago & Northern Pacific 1st 5s was not paid, and on 
October 11 Henry E. Howland, W alter Van Norden and Richard P. 
Morgan were appointed receivers. V. 57, p. 638. The Wisconsin Cen
tra l disclaims any liab ility  fo r the rental, as the Wise. Central, they say, 
was m erely the intermediary through which the Northern Paeifie  
obtained a lease o f the Ch. &  N. P.

In November, 1893, the Wisconsin Central was operating the prop
erty under a tem porary arrangement w ith the Ch. &  N. P. receivers. 
The Chicago Great Western (form erly Chicago St. Paul &  Kansas C ity) 
and the Baltim ore & Ohio are tenants o f the Ch. &  N. P. and pay 
rentals which it  is said aggregate about $500,000 per annum.

R eorganization .—Bondholders’ Committee consists of J. Edward 
Simmons, Chairman, H enry Budge, R. C.JMartin, Simon Sterne, W illiam  
Mertens, W. A llen  Butler, Jr. and A lfred  8. Heidelbach. In  March, 
1894, the U. 8. Trust Co.’s receipts fo r  $10,777,000 1st mort. 5s depos
ited under this committee’s agreement o f Dec. 5, 1893, had been listed 
on N. Y . Stock Exchange. V. 58, p. 306. Geo. M. Troutman is Chair
man o f a Philadelphia committee form ed in Jan., 1894, bonds to be de
posited w ith Central National Bank, Phila.

Bonds.—There is a purchase money m ortgage to the City o f Chicago 
fo r $650,000, bearing 5 p. o. and due M ay 1, 1938. The Farmers’ Loan 
& Trust Co. is trustee o f  the first m ortgage o f 1890, on which default 
occurred Oct. 1, 1893. See m ortgage abstract V. 52, p. 465. The in
terest due Dec. 1,1893, on Chicago &  Great Western bonds was paid.

St o c k .—Stock outstanding. $30,000,000 (par, $100>, o f which over 
$15,000,000, owned by Nor. Pac., was to be pledged along w ith $3,000,- 
000 o f the bonds under N. P. trust o f 1893. The N. P. claims a con
siderable sum due fo r  advances. In  Dec., 1893, receivers’ certificates 
for $200,000 were authorized.
—(V. 55, p. 21, 58. 632:-V. 56. p. 363. 463, 886; V. 57, p. 547, 548, 638, 
~ 933,1038, 1082, 1122; V. 53, p. 81, 126, 173, 263, 306.)763, 853,
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Bonds
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IN TE R E S T  OR D IV ID END S. Bonds—Princi
pal,^When Due. 
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on first page o f tables.

Amount
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Cent.
When
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Where Payable, and by 

Whom.

■Ohieago 4  North- Western—Common stock................
Preferred stock (7 p. c. yearly, not cum ulative).. 
PeninsularRR. 1st M .convertible (assumed)........

4,273 $100 $39,054,907 6 per an. J. A  D. N .Y.,Co.’s Office,52Wall Deo. 26, 1893
4,273 100 22,335,170 7 per an. Q.—M. 

M. A  8.
do do Mar. 24,1894

108 1863 1,000 128,000 7 do do Sept 1, 1898
Ch. A  N. W. con,s. f. M. ($12,900,000), not dr'n.c- 

Chic. A  Mil. 1stM. Chicago to MU. (assumed).. 
Cedar Rapid* A  Missouri R iv .—Bonds assumed. 

1st m ost 3d D iv., Dec. M. R iver to Mo. R iver

788 1865 1,000 12,771,000 7 Q .-F . do do Feb. 1, 1915
85 1863 1,000 1,700,000 7 J. A  J. do do July 1, 1898

149 1S66 500 Ac. 2,332,000 7 M. A  N. do do M ay 1, 1916
Mort. o f 1884, Ced. R. to DeaM. R iver............ 124 1884 769,000 7 J. A  D. do do June 1, 1909

Iow aM ldl'd  16t M., Lyons to Anamosa (assumed) 71 1870 1,000 1,350,000 8 A. A  O. do do O ct 1, 1900
Madison extern. 1st >L, g. (s.f. $23,000, not dr’n) 129 1S71 500 Ac. 2,977,500 7 g. A. A  O. do do Apr. 1, 1911
Menominee ex i-ls t M., g. (s. f. $20,000,not drim 114 1871 500 Ac. 2,546,500 7 g. J. A  D. do do June 1, 1911
Northwest. Union 1st M..g.,Mil.to Fond-du-Lae. 62 1872 500 Ac. 3,365,000 7 g. M. A  8. do do June 1, 1917

Chic. A  N.W. gen.oonsol. M., g.. s.f., not dr’n c.*Ar 1,522 1872 oOOAe. 12,336,000 7 S- J. A  D. do do Deo. 1, 1902
Menominee R iver 1st M., two series (assumed).. . 31 ’76-*80 560,000 7 J. A  J. do do July 1, 1906
Mil. A  Mad. 1st M., MU. to Madison (assumed) .c* 82 1880 1,000 1,600,000 6 M, A  S. do do Sept 1, 1905
Chicago A  Tomah 1st mort.. guar, (assumed).. . ) 152 \ 1880 1,528,000 6 M. A N. do do Nov. 1, 1905
Chicago Milwaukee A  N.W.construe, do . . . ) > 1882 601,000 6 M. A  N. do do Nov. l ,  1905
Kscanaba A  Lake Superior RR. 1st M., (assumed). 
Dee Moines A  Minn. 1st M..Des M.to JewellJc..Ac.

43 1881 1,000 720,000 6 J. A  J. do do July 1, 1901
57 1882 1.000 600,000 7 F. A  A. do do Feb. 1, 1907

O ttum wa C -F .A S t P. 1st M. ($25,000p.nU, gn..c* 
Northern Illinois 1stM. ($20,000p.m ile),guar..c*

64 1884 1,000 1,600,000 5 M. A  9. do do Meh. 1, 1909
75 1885 1,000 1,500.000 5 M. A  S. do do Mch. 1, 1910

C.AN.W.S.f.b’ds o f ’79$15,000p.m.ired.aU 05.CAT 
Iow aD iv . IstM . forSl.411.OoO ($20,000 p.m.le*

1,041 1879 1,000Ac 13,783,000 5 A  6 A. A  O. do do O ot 1, 1929
71 1891 1,000 1,411,000 4b. A. A  O. do do Apr. 1, 1902 

May 1, 1933Sinking fund debentures o f 1933 (not drn ).e*Ar ___ 1883 1,000Ac 9.800,000 5 M. & N. do do
25-year debentures o f 1909 ($6,000,000).. .o'-fer 1884 1,000Ac 3,869,000 5 M. A  N. do do Nov, 1, 1909
30-year debenture* fo r $10,000,000...........e'Jtr 1891 1,000Ac 10,000,000 5 A  15 AO do do Apr. 15,1921
Extension 4s, $20,000,000 ($20,000 p. m .)..e*r 1886 1,OOOAe 17,689,000 4 F15AA . do do Aug. 15, 1926

Other small Issues (see rem arks)........................... . . . . 250,(.MX) 7 Various do do Various, 1908
Winona A  fit. Peter 2d m ortgage (now 1st) guar..

1st m ortgage extern)., gold,land grant,s.f.,guar. 
M aple R iver 1st M.. Rr. to Mapleton, (assumed)..

139 1870-1 1,000 1,592,000 7 M. A N. do do Nov. 1, 1907
184 1871 100 Ac, 4,038,500 7 g. ,T, A  D. do do Deo, 1, 1916
60 1877 402,500

200,000
7 J. A J. do do July l ,  1897

Roch. A No. Minn. IstM . ,gu.(assumed by. W A S t  P.I 24 1878 — 7 M. A  S. do do Sept 1, 1908

C h ic a g o  Sc N o r t h - W e s t e r n .—{ See Map )—U SE  o r  R oad—T his 
Company operates 5,066 miles o f It* own roads [ Including the Pro
prie ta ry  line*—the Winona A St. Peter, Dakota Central. Princeton Sc 
Western. 1.230 m ile* tn all. and also Mil. L. Sh. *  West., 761 miles] and 
control* Chic. at. Paol Minn. A  Omaha (which sect, 1,481 miles; Fremont 
Klkhorn A  Missouri Valley, 1,301 miles, and Sioux C ity Sc Pacific, 107 
miles; total owned and controlled, 7,855 miles. The main line from 
Chicago to East Omaha, la., 1* 492 miles, and this forms practically the 
Southern boundary o f the whole system. The Sioux City A  Pacific 
and Fremont Klkhorn A  Missouri Valley are operated separately 
<1,408 miles), and their earning* not Included in those o f Chicago A 
Northwestern, but separately Mated below. Their securities, except 
those held bv Chic. A  N. W.. are in table above.

HltrrriBT, Ac.—The Chicago A  Northwestern Railway was organised 
fn  1859, and ha* since absorlted many other road*.

tn December, 1882, a controlling interest was acquired In the stock o f 
the Chicago f i t  Paul Minneapolis A  Omaha Co., which see.

In July, 1884, the capital stocks (except a few  share*) o f the Fre
mont Elkhoru A  Mo. Valley and the filoitx C ity A  Pacific were acquired 
on the terms stated in the Supplement o f June, 1885, and prior ts#ue*.

In  December, 1391, the Milwaukee Lake Shore A Western KR. was 
bought by an exchange o f  stock, and on Sept. 1,1893. It * n  form ally 
merged Into the Cli. A  If. W.. all Us liabilities and duties being a* 
aumed. See V. 57. p. 375; V, 56, p. 792.

Ca p ita l  Stock..—O f  the common stock $2,331,983 remained In 
the company’s treasury In July, 1893. Preferred stock ha* a prior 
righ t to 7 per cent; then common 7 per cent; then preferred 3 per cent; 
then  common 3 per cent; then both classes share.

OrvrnKsDS—On common since 1881; From 1882 to 1884, Inclusive, 7; 
tn 1885, 6 *»; from  1886 to Dec., 1893, both inclusive, at rate o f 8 per 
sent yearly. On preferred In 1880 and 1881, 7; tn 1882, 71*; In 1883 
and 1884,8; In 18s 5 ,7%; from  1886 to March. 1894, Inclusive, 7 yearly.

Bonn*.—1The general eonset. mortgage o f 18721s a m ortgage on al- 
tbe property o f the company at the date o f  the m ortgage; the lssne 
can  be increased only to retire a like amount o f  prior bonds.

The sink ing /tend bond* o f 1879 are secured by deposit In trust 
o f  $15,000,000 o f 1st m ortgage bonds at $15,000 per m ile on sub
sidiary lines, the most important being $5,560,000 Dakota Central 1st* 
on  road from  Minnesota State line to Pierre. Dak., etc., and $5,535,000 
Toledo A  Northwestern 1 -u  on road from Tama, la., via Eagle Drove, 
northerly to Elmore, and from Eagle D rove westerly to South Dakota 
line, etc. T ru «te « I* the Farmer* Loan A  Trust Co, O f the sinking 
fund bonds o f 1879 $6,305,000 arc 0 *. the sinking fund Is at least 
1 per cent o f outstanding bonds, the bond* being subject to call 
a t 105, and through Its operation the amount outstanding has been re- 
d u ce j from $15,000,000 to the present figure.

The focca Diriskon bond* o f 1891 fo r $1.411,000 were authorised for 
the retirement o f a like amount o f bond* maturing, including #582.- 
000 Cedar Rapids A  Missouri R iver »eeond division first mortgage 
bonds, due February 1,1894. They cover road from  W all Lake to 
K ingsley, Iowa, 71 miles. See V. 53, p. 217.

The t in t in g  fu n d  debentures o f 1933 have a sinking fund o f $200,000 
per year, I f  they can be redeemed at 105.

Debentures o f  1881 and 1891 w ill be secured by any future mortgage 
excepting any mortgage " f o r  the enlargement. Improvement or exteh 
slon o f the company*# property.”

The Chicago A Northwestern ertension bonds o f  1886 are secured by 
deposit Intrust o f first mortgage bond* at a rate not exceeding $20,000 
per mile. Included in the collateral Feb. 1, 1893. wore $10,675,000 
Fremont Elk Horn A  Mo, Va lley  lata and $2.5«0,00o W yom ing Cen
tral 1st* (the Wy. Cent, having been consolidated with the F. E. A M. 
V.;. etc, fieo F. B, A  M. V. bond* below. Union Trust Company o f New  
York Is trustee.

The Frem ont E lk  Korn 4. M issouri Vatley consol* have a first Uen on 
1.170 miles (Fremont, Neb., to Dead wood, D. T., 557 miles, and 
branches to Hastings. Albion, Ac., 613 miles), but besides the amount 
o f  issue given as outstanding In the table $10,675,000 are held as part 
collateral for Chicago A  Northwestern extension bond* o f 1386. The 
Northwestern assumed $3,600,000 o f  the Fremont Klkhorn A  Missouri 
Valley bond* and guarantee* the rest. Sec guaranty V. 56, p. 650.

The Milwaukee ta k e  Short 4  Western debenture* are convertible Into 
stock at par at any time within ten day* a fter the date fixed fo r payment 
o f  dividends on common stock. The equipment bond* o f 1885 are sub
je c t  to call $100,000 per year at 106, and the Ontonagon 1st mortgage 
$25,000 per year at par, and all redeemable at 105. The extension and 
Improvement mortgage sinking fund commences In 1893. and w ill re
ce ive not lees than #23,000 yearly ; these bonds are not subject to call.

There are several small Issue# o f bond# In addition to those In the 
table above, vtx : Minnesota Valley Railroad, $150,000 7s (April And 
October),doe Oct. 1, 1908: Platnview. $100,000 7# <M. A 8.1. due Sept. 
1 .1903; SOoiiv City A Pacific car trust 6», March 1. 1896, $80,000.

In addition to the company's bond*, a* «!iown In the table above, 
•there were M ay 31, 1893. $2,122,500 a live in the sinking fund.

L aud  Ou  vt.—T he report for 1892-93 showed that the total consider
ation for the land* and lots sold in that year amounted to  3029,447. 
N et cash receipt* were $361,633. The statement o f amount# secured 
to  be paid to n>.» company by outstanding contracts o f sale in force at 
Lae end of L . ,w * l  year showed a total o f $1,488,914. The lands 
rtasold and unooutracted fo r May 31,1893, were 728,418 acres.

Lat e st  Ear n in g s .—F rom Jan. 1 to Dec. 31 (12 monthsl, w ere:
12 mos. Grots. M et Charges. <tc. Dividends. Surplus.
1893* $32,472,219 $10,719,871 $5,933,123 $3,906,594 $880,154 
1892 .. .  32,821,689 11,006,329 5,937,799 3,906,098 1,162,432

V Includes result* from  operating M. L. S. A  W. since fiept. 1 ,1893.
A n n u a l  R eport .—F iscal year ends May 31. The annual m eeting is 

held the first Thursday In June. The report fo r 1892-93 was In V. 57, 
p. 297,302. See also editorial, p. 275.

The surplus o f the year 1892-93 over dividends was as fo llow s; 
From the Chicago A Northwestern Railway, $873,148; from the 
Trans-Missouri line#, $72,325; from the land department, $446,967; 
total, $1,392.140, available for Improvements, Ac.

The fo llow ing statistic# arc for the Chicago A  Northwestern proper; 
the statistics o f the Trans-Missouri lines are given below, and In the
OBBONlCLK, V. 57. J>. 297,
Year ending Mag  31. 1890. 1891, 1892. 1893.
Tota l m iles operated, 4.273 4.273 4,273 4,273
Passenger earnings.. $6,285,179 $6,700,351 $7,298,880 $7,956,440
Freight....................  19,654.213 19,829.341 22.788,423 23,377,715
Mall, express, Ac . , . .  1,225,445 1,263.982 1,334,969 1,375,592

Tota l earning*. ..$27,164,837 $27,793,674 $31,422,272 $32,709,747 
Maintenance o f way. $3,680,437 $3,353,694 $3,920,697 $4,471,160 

•* care, Ac. 2.569,167 2,865,480 3,164,548 3,386,053
Transport’n A  mlseeL 10,401,398 11,227,355 12,323,031 13,433,750
Taxes.......................... 754.103 854,476 928,162 1,002,190

Total expenses..$17,405,105 $18,291,006 $20,336,438 $22,293,153
Net earning*............. $9,759,732 $9,502,668 $11,085,834 $10,416,594
P .0.exp. to earnings, (64-07) (6.5-81) (64-72) (68T5)
Investments, e tc ......  340,739 259,585 317,736 767,635

Tota l receipts.. .$10,100,471 #9.762,253 $11,403,570 $11,184,229
Interest on debt........$5,826,936 $5,880,390 $6,072,960 $6,20-1,319
Dividends..................  3,444,979 3,445,804 3,675,735 3,906,562
Sinking fund.............  202,570 201,301 410,425 200,200

Total disbnrsm't*. $9,474,485
Balance, surplus....... $625,986

T k a n s M iasoi-k i R tv ait L ines .-  
been as belo w :
rBKMONT ELKItORN A M lSSOURi VAL. 
Yrsnd .M ay 'M . 1892. 1893.
Gross eArns-$3,181.236 $3,653,678 
Net earns. .$1,104*349 $1,151,230 
Tot. charge# 1,031.477 1.030,669

Bal'nce.sur. $72,872 $120,567

$9,527,495 $10,159,120 $10,311,081 
$234,758 $1,244,460 $873,148

-The earnings o f  these roads have

bioux  e r r r  and  p a c if ic . 
Tr.end. Ma v 31. 1892. 1893.
Dross earn*. $510,216 $546,917
Net earns... $1.30,330 $152,446
Tot, charges’- 202,066 200,691

Bai 'noe, def. $71,736 $18,245

t  Including interest on Government lien, $97,690,
Ba la n c e  Sh eet . -T h e  fo llow ing 1* the Chicago A  Northwestern’ s 

balance sheet on Slay 31 o f each o f the years named:
Assets— 1891. 1892. 1893.

Road and equipment...............$157,193,271 $161,107,982 $165,935,481
Bonds ow ned............................. 14,912,900 *14,892,419 *15,000,087
fitocksowned............................. 11,966,500 22,051,9,"7 22,05.3,474
Land grant-Investments.........  675,000 1,146,760 420,925
BUI# and accounts receivab le .. 1,751,922 1,994,771 1,980,464
Materials, fuel, A c .....................  2,026,245 "  ----------- " .....
Cash on hand.............................  2,680,248
Trustee* o f sinking fund.......... 5,600,10.1

2,143,382
2,422,769
6,120,761

1,886,959
2,793,753
6,480,181

Total asset#........................ $196,806,
Liabilities—

Stock, common and preferred,. $63,720 
Stocks o f proprlet’ ry  roads, Ac. 529,
Bonded debt............................... 112,570,
Dividend* declared, not du e... 1.332,
Sinking fund# paid.................... 4.972,
Accretions to  sinking fund___  627,
Securities for cap. stock la*'d .. ___
Securities retired from  income ___
Current bills, pay-rolls, A c ....... 1,946,
Uncollected coapons, A c .......... 177
Dae to roads In Io w a ...............  1,302,
Consolidation Coal Oo........ . .....
Accrued and accruing Interest. 1,649,
Miscellaneous............................  120,
Land Income account............... 2,387,
Railroad Income account........  5,470,

198 $211,889,801 $216,557,324

,323 *$63,723,320
885
500
,075
,271
830

,601
,131
,195

,017
,087
,548
,733

519,510 
114,235,500 

1,561,997 
5,405,696 

724,065 
10,009,823 

335,000 
2,470,10', 

164,8 V 6 
1,186.735 

128,520 
1,652,589 

100,580 
2,958,300 
0,715,183

t$63,724,321 
519,510 

117,100,500 
1,562,434 
0,129,761 ♦  

356,420' 
10,009,823 

640,000 
2,390,486 

123,359 
1,141,802 

131,325 
1,674,428 

284,429 
3,403,267 
7,365,462

Tota l liab ilities.................$196,806,190 $211,889,801 $216,557,324

* Includes $13,235,000 bonds pledged a# collateral.
! Including $2,345,164 common and $2,284 pref’d In co.'s treasury 
I Including #2,331,958 common and $2,285 pref. in oo.'s treasury 

—(V. 54. p. 225, 525. 903, 923: V. 55. p. 199, 2 1 3 , 21 7. 1036; V. 56, 
p. 226, 792, 923, 1015; V. 57, 275 , 2 9 7 , 302 , 375; V. 58, p. 452.)
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For explanation of column headings, &o., see notes 
on first page o f tables.

Dak.Cent.l9t M. on So’east D iv.(toHawarden) gu. 
Frem. Elk. <fc M. V. consol M. $20,000p.m. see text. 
Sioux City A Pac. pref. stock (1st mort. on 6 m.).

1st M. Sioux City to Fremont (assumed.)........
frarn’t lien (accrued int. $2,229,759).2d M. Govem m 1 

Milw. L. Sh. & W., Consol. M. (now 1st, go ld .-.c" 
Michigan D iv. 1st mort. (for $3,000,000), g ..o*
Ashland Division 1st mortgage, gold.............. c*
1st Ms. H u rley *  Onton.br’ehes.g.Jdr’nat 100).c 
Conv. debentures, secured by mort o f ’89, g ..c ’  
Ext. A  Imp. M. fo r $5,000,000, g., s.f. not drfn.c*

Equip, bonds 1885 ($1.00,000 drawn yea rly )..e  
Marsh. Ex. 1st M .for $600,000($15,000 p.m— c* 
St. P. E. Gr’d T. lst,M . g.,int.gu.by M. L. S.&W.c 

Chicago Peoria <£ St. Louis—1st mortgage, g o ld .. .c 
1st conBoLM.g. ($15,000 p .m )($300,000 are 6s).c*
Consol, mort. fo r  $20,000 per mile, go ld .............c
Jack. L. A  St. L .—Jack. S. E. 1st m ortgage.........
Jack. L. A  St. L. cons. M., gold, guar. p.Ai., end.c* 

C h ica goR ock Is la n d Pa c .—Stock (for $50,000,000) 
1st mort., Chic., 111., to Council Bluffs Abranclies.c* 
Chic. A  Soiithw. 1st M. (g ’d in cur. by C.R.I.&P.). 
1st M. ext. and col. ($20,000 p. m.) red. aft. ’ 94.c<tr
Debenture bonds (redeemable at 105)..........c*<tr.

Chic. <£ St. L. E lectric—1st M. for $7,000,000, gold. 
Chicago St. Pau l <£• Kansas City—Se e  Ch ic a g o  G  
Ch icago St. Pau l M m neapolis<£ Omaha—Com. stock.

Preferred stock, non-ciunulative (see te x t ).........
6t. Paul Stillwater A Taylors’ Falls 1st mort. ...c 
Hud. A R iver Falls 1st M., Hudson to R iver Falls.c 
Ch.St. P .A  Minn. 1st M ..g.,Elroy to L . St.C.ass'd.c^

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID END S. Bonds—Prm ci - 
pal,When Dae, 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

71 1882 ___ $1,007,000 I 6 M. A  8. N. Y ., Office, 52 W all St. Sept. 1, 1907
125 1882 . . . . 2,000,000 6 M. & N. do do Nov. 1, 1907

1,170 1883 $1,000 7,725,000 6 A. A  0. do do Oot. 1, 1933
6 100 169,000 7 per an. A. A  0. do do O ct 2, 1893

101 186S 500 Ac. 1,628.000 6 J. A  J. do do Jan. 1, 1898
101 1868 500 Ac, 1,628,320 6 J. A  J. U.S. Treas., at maturity. Mar. ’ 98 A ’ 99'

1881 1,000 5,000,000 6 g. M. A  N. N. Y . Office, 52 W all St. M ay 1, 1921
85 1884 1,000 1,281.000 6 g. J. & J. do do July 1, 1924
40 1885 1.000 1,000,000 6 g. M. A  S. do do Mch. 1, 1925
16 1886 1,000 76,000 6 g. A. A  O. do do Apr. 1, 1896

697 1887 1,000 476,000 5 g- F. A  A. do do Feb. 1, 1907
697 1889 1,000 4,524.000 5 g. F. A  A. do do Feb. 1, 1929

1881 1,000 500,000 6 M. A  N. do do M ay 1, 1911
1885 1.000 100,000 6 J. A  J. do do Jan. 1, 1895

40 1S92 1.000 300,000 5 A. A  O. do do O ct 1, 1922
56 1883 1,000 1,120,000 6 g. J. A  J. do do Jan. 1, 1913

120 1888 1,000 1,500,000 5 g. M. & 8. Mch., ’93, coup, last pd. Mar. 1, 1928
170 1889 1,000 1,041,000 5 A  6 g. M. & N. May, ’93, coup, last pd. May 1, 1939

1891 1,000 1,276,000 5 g. J. A  D. June, 93, coup last pd. 
July, ’93, coup, last pd.

June 1, 1941
5-4 1880 1.000 300,000 6 J. A  .T. July 1, 1910

112 1890 1.000 1,380,000 5 g. J. A  J. July, ’93, coup, last pd. 
N ew  York and Chicago.

Jan. 1, 1940.... 100 46,156,000 See text. Q .-F . M ay 1, 1894
736 1877 l.OOOAc. 12,100,000 6 J. A  J. N. Y ., Broad St. July 1, 1917
26S I860 100 Ac. 5,000,000 7 M. & N. do do Nov. 1, 1899

2.153 1884 1,000Ac 40.457,000 5 J. A  J. do do July 1, 1934
1891 l.OOO&c 3,000,000 5 M. A  S. do do Sept. 1, 1921

24 S 1893 1,000 Nil. Feb. ’93. 6 g. J. A  J. Dec. 31,1912
B E A T W e s t e RX.

100
100

18,559,360
11,259^913

1

See text. IF. A  A. N. Y ., Office, 52 W all 8t. Jan. 20, 1894
21 1878 500 Ac. 334,800 7 IJ. A  J. do . do Jan. 1, 1908
12 1878 1,000 125,000 8 J. A  J. do do July 1, 1908

177 1878 500 Ac. 3,000.000 6 g- M. <fe N. do do M ay 1, 1918

C h ic a g o  P e o r ia  A: St. L o u is .—Owns from Pekin, 111., to Jackson
ville , HI., and Havana to Springfield. 120 miles, and Litchfield to East 
St. Louis. 50 miles; uses Merchants’ Bridge into St. Louis, 2 miles. Jack
sonville Lou isville A  8t. Louis, Jacksonville to Centralia, HI., 112 m.; 
trackage, 13 m. Extension to Rock Island partly  graded.

H ist o r y .—Organized in 1887. W ith its allied lines formed the Jack
sonville Southeastern system. Default on 1st mort. occurred Sept., 
1893, and on Sept. 21 C. H. Bosworth and E. E. Anderson were made re
ceivers. Suits to foreclose the mortgages are in progress.

R e o r g a n iz a t io n .—T he plan provides fo r the consolidation of Chic. 
Peoria A  St. L. and Jack. Louisv. A  St. L., new securities to be issued 
as fo llows and to retire all old issues o f each company: firs t mortgage

f5,000,000, gold, 4 p. c. till July 1, 1897, then 5 p. c.; second mortgage
2.500,000, gold, to be income 5 p. c. bonds, company to  have right to 

reduce them to 4 p. c. as a fixed charge; $2,500,000 non-cumulative 
5 p. c. preferred stock, and $2,500,000 common stock. Stockholders of 
each company to be assessed $5 per share, receiving therefor new 
pref. at 40 p. c. See V. 58, p. 81. Depositary, Mercantile Trust Co.. X. Y.

In  March, 1894, the plan was declared operative as to Chic. P. A  St. 
L .. but Jack. L. A  St. L. securities were excluded. V. 58, p. 512. 

E x c h a n g e  o f  B o n d s .— Exchanges were to  be as fo llow s :
New Firsts. New Seconds. New Pref.

Ch. P. A St. L. 1st M .......................  $900 $200 $400
First consols.................................  900 200 400
Second consols........................................... 1,150 250

Jack. L. A St. L . 1st M ...................  1.250
Consols..........................................  900 200 500
F lo a t in g  D ebt .—On Sept. 21. 1893, the Chic. Peoria A  St, L. had 

unpaid taxes, vouchers and pay rolls, $334,600; car trusts and equip
ment notes, #407.922; loans, including jo in t liability on advances for 
betterments by Adams Express Company, $402.402: total, $1,144,924.

On same date Jacksonville Lou isville A  St. L. had impaid taxes, etc., 
$238,230; claims o f Chicago Peoria A  St. L., $214,696; ioint liability, 
account Adams Express Co., $100,000; total, $552,926.

E a r n in g s .— From July 1, 1892, to A pril 30,1893 (10 months), gross 
earnings were $1,155,394, against $1,081,900.

For year 1891-92 gross earnings $1,283,095; net. $386,400, against 
$272,400 in 1891. . V. 57. p. 510, 763, 808 ; V. 58, p. 81, 512.

C h ic a g o  R o c k  i * la n d  A  P a c i f i c .— (See M ap)—R o ad .—The sys
tem, as w ill be seeu on adjoining map, includes:

T  i /iiMii y. /i__ /  * . __7___-'L in ts owned— ~ H ilts .
Chic..Hi.. to Council Blnit's.Ia. 499 
Davcnp’t ,Ia .,toA tch 'n .K a n . 342
Elm wood to Liberal. Kan___ 440
Herington,Kan.,toTerrai.I.T. 350 
Horton, Kan., to Boswell,Col. 569 
Branches................................. 680

Lines leased, etc.— Miles.
* Peoria & Bureau V a lley ......  47
-Keokuk A  Des Moines/... 162
’ Des Moines A  Fort D odge... 143
Trackage to Kansas City, 

Lincoln. Neb., Denver, Col., 
Pueblo, Col., etc............  378

Tota l owned Apr. 1, 1893..2,8S0 | Tot.linesoper. Apr. 1,1893.3,610 
- See separate statement fo r tbese companies.
The Chicago P.ock Island A  Texas, from Terral to Fort Worth Tex 

95 miles, was completed in July. 1893. It is owned by the Rock Island’ 
and its bonds are all deposited for the R. I. extension and collateral 
mortgage, but the road in March, 1894, was operated separately.

H is t o r y .- T h e  present Chicago Rock Island A Pacific was a con- 
aoiidaaon June 4, 1880. with 850.000,000 stock authorized, and a 
stock dividend of 100 per cent to the holders o f Rock Island stock 
Chicago Kansas A  Nebraska is now owned in tee simple. V. 53, p . 223.

D iv id e n d s .— In  1880, 8b> cash and 100 per cent in stock- from 
1881 to 1887. inclusive, 7; in 1888, 6 t>: in 1889, 4; in 1890 4- i i  189? 
3; in 1892. 4; in 1893, 4 ; in 1894. Feb.. 1 p .  c.; M ay.1  p c. ’

B o n d s —The extension and collateral trust 5 per cent bonds (trustee 
-^S,^gage United States Trust Company) are issued at the m e  of

Slo.000 per mile for single track, $5,000 per m ile additional for eauire 
t o  second tra ck ?  They are seed ed  

direct hen o f a first mortgage or l.y deposit with the trustee o f an equal 
amount o f first mort. 6 p. c. bonds o f branch lines. A fter July 1 1894 
they are red le at 105 in the order o f their numbers, beginning with the 
lowest. On March 15,1894. there w ere $40,437,000 o f these bonds our 
standing, and $255,000 had been canceled for the sinking fu nd”  of 
t e e t o t a l  originally sold $32,295,000 were issued at $15,odb per mile 

t r a c k * 1-200,000 for Kansas City terminal property 
and $7,-14,000 for equipment. See mortgage abstract, V 47 „  ogn 

The debentures o f 1891 (U. 8. Trust Co., trustee) were issued to pav 
fo r  terminals and betterments as needed. The issue is for $10 000 000 
and the bonds are redeemable on notice any coupon dav at 105 

G e n e r a l  F in a n c e s .—T he Burlington Cedar Rapids A Northern a 
considerable amount o f whose stock is held by Rock Island, begin  
dividends m  January. 1893: see that company. The reorcanizaflon
o f the Minneapolis A  St. Lou is-w h ich  s e e -w ill also f a c r I S !  the Rock
Island s quick assets. In June ami July, 1893, $1,230,000 extension 
and co lla t trust os were issued for ?2 miles o f road toward Fort Worth 
Tex.; tbe_remaining 9 miles to thftt city were completed in Julv 
and $175,000 o f 5s were issued for road and equipment. Loans ami 
bills payable amounted to $2,097,652 .Inly 1, 1.393.* luu

A nnual Report.—The fiscal year ends March 31. Annual m eeting 
is held in Chicago on the first Wednesday in June. Report fo r  1892-93 
in fu ll was In V. 56, p. 972, 992. Earnings, Ac., have been:

Tear ending M arch  31— 1891.
Miles owned and operated-.. 3,408
Passenger ea rn ings............... $4,763,894
Freigh t.....................................  11,513,845
Mail, express, rentals, etc___  1,196,895

1892. 
3,456 

$5,216,761 
12,289,630 

1,183,678

1893. 
3,610

$5,843,146
13,302,196

1,825,768

Gross earnings................
Operating expenses...............

. $17,473,634 

. 12,413,794
$18,690,075

13,147,057
$20,971,110

15,083,689

Net earnings........ .......... .
P. c. o f oper. exp. to earns... 
From land department, etc. 
Chic. Kan. A  Neb. in terest...

. $5,059,840 

. (71*04)
$98,650 

. 1,216,662

$5,543,018
(70*34)
$ 70,000 

52,200

$5,887,421
(71-93)
$60,000'

Tota l incom e................... .
Rent leased roads..................
Interest on debt....................
Missouri R iver bridges........ .
D ividends...............................

. $6,375,152 

. $1,872,113 

. 2,714,950 
188,538 

.(4)1,846,232

$5,665,219 
$774,806 

2,813,325 
143,858 

(3) 1,384,674

$5,947,421 
$739,016 
3,038,786 

121,566 
(4) 1,846,232

Balance, surplus................... $246,681 $548,556 $201,821
—(V  56, p. 247, 700, 9 7 2 , 974, 992,1015; V. 57. p. 181, 639, 723, 853.)

C h ic a g o  S t. L o u is  A: P i t t s b u r g .—See P it t s . Cut. Ch ic , a  Sr. L
C h ic a g o  S t. P a u l  Sc K a n .  C i t y .—See Ch ic a g o  Gr e a t  W e s te r n .
C h ic a g o  S t. P a u l  M in n e a p o l is  Sc O m a h a .—("Nee Map Chicago 

<£ Northiceslem .)—R o a d .—Main line—Elroy, Wis., to Omaha, Neb., 593 
m iles; other lines, 899 m iles; total, 1,492 miles, o f which 1.412 m iles 
are owned, 69 miles leased and 11 m iles proprietary road. Extension 
from  Ponca to Newcastle, Neb., 11 miles, was opened August 24, 1893.

H is t o r y .—T his was a consolidation July, 1880, o f the Chicago 8t. 
Paul A  Minneapolis, the North Wisconsin and the St. Pau l A  Sioux City.

In  November, 1882, a controlling interest in the stock was purchased 
fo r the Chicago A  Northwestern R a ilw ay by  the acquisition o f 93,200 
shares o f common and 53,800 shares o f preferred.

Sto c k .—A uthorized common, $21,403,293; preferred, $12,646,833- 
Preferred stock has a prior right to non-ciunulative dividend o f 7 per 
cent; but common is never to receive more than is paid on preferred.

D iv id e n d s .—On preferred stock: From 1881 to 1884, inclusive, 7 per 
cent; in 1885. 4 % ; from  1886 to 1888, inclusive, 6 per cent; in 1889, 3 : 
in 1890. 4; in 1891.4; in 1892,6J2; in 1893, 7p. e.; in 1894, Jan., 313 p. c ’ 
In  1894 dividends, form erly J. A  J., were changed to F. &  A.

Bonds.—I n 1893 consols fo r $276,000 were issued. There are also 
$75,000 Minneapolis Eastern 1st m., guar., 7s, due July 1,1909.

L and s .—The land sales in 1893 w ere 15,947 acres, fo r $44,936, In
cluding lo ts ; land contracts and notes on hand December 3 1 ,1893. 
$501,968: lands undisposed of, 468,996 acres.

G e n e r a l  F in a n c e s .— In  January, 1894, a suit fo r  $205,883 against 
the Chicago Portage A  Lake Superior RR . was reopened. There was 
no decision against this company fo r  a large sum as was reported. See 
V. 58, p. 305.

•La t e s t  E a r n in g s .— From Jan. 1 to Jan. 31, 1894 (1 month), gross 
earnings were $593,005, against $654,728 in  1893.

A n n u a l  R e p o r t .—Report fo r 1893 was in V. 58, p. 494, 510.
Tear ending Dec. 31— 1891.

Passenger earnings....................$1,956,982
Freight........................................  5,718,281
Mail, express, A c ...............   346,049

1892.
$2,135,338

6,689,015
372,589

1893.
$2,072,099
5,893,011

363,818

Net rentals paid.

Loss on prop, roads. 

Surplus o f RR. Co.......

$8,021,312 $9,196,942 $8,328,928
. 5,446,114 6,368,296 5,843,533

.$2,575,198 $2,828,646 $2,485,395
89,021 92,672 141,720

. 1,346,827 . 1,346,782 1,378,599

.(5) 562,840 (7) 787,976 (7)787,976
16,972 34,524

$559,538 $566,692 $177,100
,332Net from  land sales...................  $468,728 $368,468 $132’

- (V .  56, p. 205, 46 1 , 9 7 2 , 97 4, 375 ; V. 58, p. 305, 4 9 4 , 5 1 0.)
C h ic a g o  Sc S o u th e a s t e r n — Operates from  Anderson, Ind., to 

Brazil, Ind., 106 miles, o f which 12 miles, W aveland to Land Creek, is 
trackage over St. L. Van. A  T. IT., leaving 94 m iles owned. Formed in 
1891 to succeed Midland o f Indiana, reorganized. The M idland of 
Indiana m ortgage (assumed) h 1 s been lim ited to $375,000.

C h ic a g o  A -S o u th  S id e  R a p  d  T r a n s i t .— (“ A l l e y  E le v a t e d . ”  
—Owns elevated road in operation in Chicago upon a purchased r igh t 
o f w ay from  Congress Streei to Jackson Park, about 8% miles o f double 
and trip le track. Financial provision has also been made fo r extend
ing the road to Englewood and other points in the southern district o f 
Chicago, and fo r bu ilding.a loop north o f Congress Street. E x ten 
sion on Wabash Avenue to Lake Street also proposed, and in March 
1894, property owners were said to have consented. stock
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RAILRO AD S.

For explanation o f column headings, Ac., see notes 
on first page o f tables.

Chic. St. Pau l M inn  tap. d Omaha—( ConcVd)—
Bt. P. A S l’xC . 1st M.,g.($7,000.000)$10,000p.m.o 
North Wla. 1st M. Lake 8t. C. to Bayfield ass’med.o* 
Ch-8t.P.M.AO.con.M.,$30,OOOfOOO($15,OOOp.m)0’' 
Bault 8te. Mario A  Southwestern 1st M., guar....c

Chicago A Southeastern—Mid. o f Ind. 1st M., go ld ..c 
Consol, mortgage, $20,000 per mile, g o ld . . . . . . . .

Chic. AS. 8 . Rapid Tran.—1st M., g.,s. f. See text, o
1st mortgage on extension, $5,000,000, gold----c

Chicago A Texas—1st mort., $2,500,000, g o ld ... CAT 
Chic, d W. In d .—1st M., g.. a. f., subj. call at 105.C'

General mort., gold, sinking fund, see te x t ...... c‘
Chicago d West M ichigan—8tock..............................

Grand Rapids Newaygo-A  Lake Sh. 1st M .2d Div. 
Chic. A  West Mich, general mort.($12,000p.m.).o* 
Ch.ANo.M ich.lstM.,gu.,p.Al.end.$18,000p.m .c* 
Mich. Equip. Co. IstM ., gu.p.Ai., s.f. red.atlOO.r 

Choctaw Coat d R 'u—Ms. on Coal and coal leas^ ^ p
1st mortgage, gold, $20,000 per m ile ..........

Cin. Dayton d Iron ton—1st M., gold, guar. p. A  i.o*
Cincinnati Hamilton d  Dayton—Stock.....................

Preferred stock, 8eries A  A  B, $500,000 each —
do “ E agle” ...................................... j

Consolidated mort. $ A &, sinking fund............. c’
do do ............................ c*
do do ............................o*

Second mortgage, gold ......................................... c*
General mortgage, $7,800,000, gold..................c*

Cin. Ham ilton d Indianan.—1st M., guar. p. A  i . .
General mort. for $3,800,000, gold, to be guar... 

Cinn. Jackson d M a ck— 1st M. for $-1,800,000, g.c* 
Cincinnati Lebanon d Northern—1st mortgage. ..c

Miles
o f

Road.

Date
o f

Bonds

Size, or 
Par 

Value.

IN TE R E ST  OR D IV ID END S. Boruts—Princi
pal, When Due .  

Slocks—t ,aat 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

607 1879 $1,000 $6,070,000 6 g- A . & 0. N. Y . Offioe, 52 W all St. Apr. 1, 1919*
80 1880 1,000 800,000 6 J. A  J. do do Jan. 1, 1930

1,374 1880 1,000 14,006,327 6 J. A  D. do do June 1, 1930
37 1890 1,000 400,000 5 M. A  N. do do Nov. 1, 191&
94 1887 1,000 375,000 5 g- j . & j . Jan. 1, 1917
94 1891 ID 5 g. Oct. 1, 1921

1889 l.o oo 7,500,000 5 g. A. & 0. ( N .Y.,Bk.of Com. & Cli. Oot. 1, 1920
1893 1,000 3,000,000 5 g- J. A  J. i Northern Trust Co. Jan., 1933

60 1893 1,000 950,000 5 g- A. & 0. N .Y., Mercantile Tr. Co. Apr. 1, 1935
48 1879 1,000 1,693,000 6 g- M. & N. N. Y ., D rexel, M. & Co. Nov. 1, 1919
48 82-92 1,000 9,490,666 6 g. Q.—M. do do Dec. 1, 1932

100 7,448,200 See text. F. A  A. See text. Feb. 15,1893.
10 1875 500 Ac. 19,000 7 J. & D. N. Y ., Un. Tr. A  Boston. June 1, 1905

482 1881 1,000 5,758,000 5 J. & D. do do Dec. 1, 1921
93 1891 1,000 1,667,000 5 M. A  N. Bost'n, Nat. Webster Bk. M ay 1, 1931

1892 1.000 330,000 6 J. & D. Boston. June 1, 1902
1890
1890

1,000
1,000
1,000

As collateral 6 g-
t  g -5 g.

J. A  D. 
J. A  J.

None paid.

146 1891 3,500,000 M. A  N. N.Y.,Kessler&Co54Wall M ay 1, 1941
100 4,000,000 See text. Q.—F. Cincinnati. Feb. 2, 1894
100 1,000,000 4 per an. 4 - j . do Apl. 3, 1894 

March, 1894100 595,900 4 per an. Q.—M. do
60 1875 1,000 996,000 7 A. A  0. N .Y. ,Kessler*Co54WaU Oot. 1, 1905
60 1875 1,000 1,371,000 6 A. & O. do do Oot. 1, 1905
60 1875 1,000 435,000 5 A. & O. do do Oct. 1, 1905
69 1887 1 000 2,000,000 412g. J. A  J. do do Jan. 1, 1937
60 1892 1,000 3,000,000 5 g. J. & D. N .Y., B lair A  Co., 33WaU Jnne 1, 1942
99 1873 1, ) >0 2,500,000 7 J. & J. N.Y.,Kessler&Co54Wall Jan. 1. 190&
99 1893 1,000 See text. 5 g. J. A  D. do do June, 1943

331 1892 1,000 4,000,000 4 g. J. A  D. See text. June 1, 199?.
38 1886 1,000 200,000 5 J. <Sc J. Cinn., Fourth Nat. Bank Jan., 1916

S7,500,000; par, $100. Mortgage o f 1889 covers road from Congress 
treet to 63d 8treet, and the bonds are subject to call for payment after 

Oct. 1,1899, at 110 and interest on any coupon day. The mortgage 
o f 1893 is a first lien on extensions south o f 63d Street. In  Feb., 1891, 
$2,000,000 extension bonds were unissued. Trustee o f both mortgages 
Is the Northern Trust Co. o f Illinois. V. 56, d. 331.

C h ic a g o  A  T e x a s .—Owns from  Cape Girardeau, Mo., to Carbon- 
dale, 111., and branch to Harrison, 111., 60 miles.

A consolidation in 1893 o f Grand Tower A  Cape Girardeau and Grand 
Tower A  Carbondale. Common stock authorized, $1,500,000; non-cu- 
mulative 5 per cent preferred, $1,000,000; par, $100. Outstanding 
Feb. 1, 1894, $1,025,000 common and $137,000 pref. F irst 5s fo r $1,- 
500,000 are reserved fo r extensions.

Earnings 6 months ending Dec. 31,1893, gross, $105,980; net, $34,- 
106; interest on bonds, $23,750; (V. 57, p. 255.)

C h ic a g o  Ac W e s t e r n  I n d ia n a .—Owns a valuable terminal sys
tem o f roads affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chicago, 
to Dolton, 17 miles, w ith branches to Indiana State Line, 10 miles, to 
Cragin, 16 miles, and to South Chicago, 5 miles ; total, 48 miles; total 
track, including 2d, 3d, 4tli tracks and sidings, 191 m iles; also owns 
860 acres o f real estate, passenger and freigh t yards, warehouses, 
elevators, etc. The B elt Ry. o f Chicago, held in the same interest, 
leases and operates 72 miles o f the 191 miles owned.

cinnati, O., to Dayton, O., 60 m iles; leases Dayton A  Michigan, D ayton  
to Toledo, 142* miles, and Cine nnati Dayton A  Ironton, Dayton to  
Ironton and branches 184 miles. Controls Cin. Ham ilton A  Indiana
polis. Hamilton to Indianapolis, 99 m iles; Cin. A  Dayton, H am ilton 
to M iddletown, 14 m iles; Cincinnati Dayton A  Chicago, D ayton to  
Delphos, 95 m iles; T roy  A  Piqua, 8 m iles; Columbus F indlay & 
Northern, Deshler to F indlay, 18 m iles; Bow ling Green R. R ., 
Ton toganyto  North Baltimore, 21 miles. To ta l 641 miles. Owna 
jo in tly  w ith  B ig  Four the Dayton A  Union—which see.

H is t o r y , E t c .— Chartered in  1846. Main line opened in 1851 „ 
Leased lines added at various times since.

St o c k .—Increase o f common stock from  $4,000,000 to $5,000,000 
is under consideration.

D iv id e n d s  on common stock since 1882—In  1883, 9 per eent; in 1884, 
6; in 1885,6; in 1886, 7 ;  in 1887,6 ; in 1888 and 1889, n il; from  
1890 to  Feb., 1894, both inclusive, 5 p. c. yearly, payable quarterly.

Dividends on preferred stock from  January 1,1883, to July, 1886, at 
rate o f 6 per cen t; from Dec., 1886, to date, at rate o f 4 per cent yearly.

B onds.—T he general m ortgage is for $7,800,000, o f whioh $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended; trustee, Mercantile Trust Company o f N. Y . The m ortgage 
covers the perpetual lease o f the Dayton A Michigan, the profits un
der which are large. Y . 54, 799; V. 55, p. 373.

L e a se s .—This company’s road and terminals are leased under per
petual contracts to the Wabash, the Chic. A  Grand Trunk, the Chicago A 
Eastern Illinois, the Chicago A  Erie and the Louisville New  Albany A 
Chicago, each o f which five companies owns $1,000,000 stock. They 
are also leased to  the Atchison and the Belt Railway. The annual 
rentals provided by the leases must always exceed by at least 20 per 
cent the interest on the bonds at any time outstanding.

Ca pital  Stock, $5,000,000, all owned as above stated. Dividends 
paid at irregular intervals—6 per cent in 1892, and in 1893 6 p. c.

B onds.—Sinking fund payments(amountingin 1893 to about $135,000) 
annually retire a portion of the first mortgage bonds at 105 and inter
est, and after thev are all drawn the general mortgage bonds become 
subject to Bame sinking fund and w ill be drawn at same price in such 
annual amounts as w ill retire the debt at or before maturity.

R e p o r t  fo r 1892 was in V. 56, p. 1014. (V. 55, p. 373, 1036; V. 
56, p. 373, 1014; V. 57, p. 144, 178; V. 58, p. 430, 476.)

G u a r a n t ie s .—The C. H. A  D. guarantees certain securities o f th e  
fo llow ing companies, fu lly  described under their own titles: C incinnati 
Dayton A  Ironton, Cin. Ham ilton A  Ind., D ay ion A  Michigan.

A n n u a l  R e p o r t .— Fiscal year ends Deo. 31. Income account fo r  1891 
was in  V. 54, p. 924. Earnings have been as follows, the interest on bond a 
in 1892 including interest on the C. H. A  D.’ s own bonds, $262,967 ; 
on Dayton A  Michigan bonds, $137,460; on Cin. Ham. A  Ind. bonds, 
$126,000; and on Cin. Dayton A  Ironton bonds, $ 168,506:

Tear ending Dec. 31. 1891. 1892.
Gross ea rn ings...............................................$4,658,813 $5,169,019’
Net earnings................................................... $1,652,816 $1,674,124
Interest on bonds____
C. H. A  D. dividends.
D. A  M. dividends___

$566,450
263,782
180,786

$694,933
264,556
180,786

Balance, surplus. $641,798 $533,849
C h ic a g o  A: W e s t  M ic h ig a n .—Owns from  Lacrosse, Ind., to 

Traverse City. 301 miles; A llegan to Pentwater, 98 miles; B ig Rapids 
Junction to B ig Rapids, 52 miles; other branches, 31 miles; proprietary 
line, Chicago A  North Michigan (opened in July,1892), Traverse City to 
E lk  Rapids and Bay V iew , 93 miles; total o f all, 575 miles.

O r g a n iz a t io n , Ac.—Successor o f Chicago A  Mich. Lake Shore Jan. 1, 
1879. Equipment bonds authorized, $500,000. Bills payable $135,000 
Jan., 1893.

D iv id e n d s — In 1887, 2 ^  p. c . ; in 1888, 2 ; in 1889, 2; in 1890, 3; in 
1891, 3*2; in 1892, 3*2; in 1893, Feb., Iks p. e.; none since.

A n n u a l  R e po r t .—Report for 1893 was in Chronicle, V. 58, p. 303, 
showing gross earnings, $1,892,710; net, $398,567; charges, $392,490; 
other pajTnents, $3,903; balance, surplus, $2,174. In 1892 gross, 
$2,032,540; net. $527,155. (V. 55, p. 100, 255, 297; V. 56, p. 500; V. 
57, p. 298; V. 58, p. 303.)

-  (V. 55, p. 145, 215, 373. 639, 1110; V. 56, p. 81, 246, 463; V. 57, ik . 
59,144,179, 298,1122: V. 58, p. 81.)

C in c in n a t i  H a m i l t o n  &  In d ia n a p o l i s .—(See Map O. H .d  D .)—
Owns Hamilton, Ohio, w est to Indianapolis, Ind., 99 miles.

St o c k .— Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton A  Dayton, which operates the road. Y . 57, p. 144. P re
ferred non-cumulative 7 per cent stock, $281,679.

B onds.—T he general mortgage, o f which Continental Trust Co. o f N ew  
Y ork  and the Union Trust Co. o f Cincinnati are trustees, is fo r $3,800,- 
000, o f which sufficient reserved to retire first m ortgage bonds at ma
turity. The right to issue this general m ortgage is being disputed in  
the courts by some o f the preferred stockholders. See Y . 57, p. 59.

Earnings,—In year 1892 gross were $726,263; net, $88,080; interest,. 
-$126,000; deficit, $37,920. In  1891 gross, $709,499; net, $106,264.

C h o c ta w  C o a l Ac R a i lw a y . —Wister, Indian Territory, to South 
McAlestcr, Indian Territory ,65 m iles; Fort Reno to Oklahoma City; 
32 m iles; total, 97 miles. Holds valuable coal leases.

Bonds fo r $2,944,500 were pledged fo r loans. Stock outstand
ing, $3,750,000—par, $50. Car trust 6 per cents, $200,000. Re
ceivers’ certificates for unknown aiuouut^-over $500,000—outstanding. 
N ew  plan in V. 56, p. 710. Receivers JaineH W. Throckmorton and 
Francis I. Gowen, Philadelphia. In  Feb., 1894, receivers advised ex
tensions to L ittle  Rock, Ac., 121 miles, and Oklahoma City, 10 miles.

A n n u a l  R e p o r t .—Report fo r 1893 in V. 58, p. 382, showed gross* 
$265,247; nor, $85,701; profits on coal, $73,470; net receipts, $159,- 
171; payments on account o f receivers’ certificates, $55,491; oar trusts 
principal and interest, $74,111; balance, sur.,$29,569. (V. 58,p. 382.)

C in c in n a t i  D a y to n  Ac I  r o n t o n .—(See map C incinnati H am il
ton d  Dayton.) Operates from  Dayton to Ironton, Ohio, 162 miles* 
standard gauge, or which 8 miles between Bakers and Byers and 12 
m iles between Deans and Ironton under trackage contracts; also owns 
from  Wellaton to Buckeye Furnace, 12 miles, and coal branches 10 
m iles; total owned, 161 m iles; total operated, 184 miles.

H is t o r y .—Succeeded to a portion o f the Dayton Fort Wayne A  Chi
cago sold In foreclosure Jan. 20,1891 (see V. 52, p. 164). L eased  in 
A pril, 1891, for 99 years (renewable forever) to the Cincinnati Ham il
ton A  Dayton, which guarantees the bonds, principal and interest by 
endorsement, and w ill turn over one-half the net income remaining 

fte r  the payment o f operating expenses, taxes and ihterest. Proceeds 
o f  $500,000 o f the bonds are reserved fo r extensions.

E arnings.—For year ending .June 30, 1893. gross earnings $760,017- 
net, $301,671; charges. $175,218 ; new construction, $57,226; balance 
surplus. $69,227. In 1891-92 gross, $600,469: net, $189,399. See V  
52, p. 534, 680; V. 57, p. 1038. 8tock, $5,000,000; owned by C. H. A  d ! | 

C in c in n a t i  H a m i l t o n  Ac D a y to n .— {See M ap.)—Owns froir Cin

C in c in n a t i  I n d ia n a p o l i s  S t. L o u is  Ac C h ic a g o .—8ee C leve
land Cincinnati Chicago A  St. Louis.

C in c in n a t i  J a c k s o n  Ac M a c k in a w . - O w n s  from  Carlisle, O.. 
to Addison, Mich., 188 m iles ; A llegan  to Dundee, Mich., 133 miles y. 
branches, 3 m.; trackage to Toledo, 23 m.; tota l operated, 347 miles.

H is t o r y .—This railway company succeeded on A p ril 1, 1892, a ra il
road company o f same name, sold in foreclosure in  1891. (V. 53, p. 
520. 753, 922.) P lan o f reorganization was in V. 53, p. 125.

The proposed lease to the C. H. A  D. was dropped from  the plan in 
February, 1894—see Y . 58, p. 344. Cin. Tan Wert d M ich, firsts  and 
Jack, d  Mack, consols, each w ith Dec., 1894, coupon attached, rece ive  
par in new  bonds and interest at 4 p.c.from July, 1889, to June 1. 1894, 
also in new bonds. A  judgm ent receives.$270,117 in new bonds.

N ew  Bonds.—The whole issue o f new  4s w ill be $4,250,000. N ew  
consol. 5s at #20,000 per m ile are to be authorized fo r  extensions, Ac. 
See V. 58, p. 345. I t  is proposed to extsnd the road to Jackson, Mich. 
(20 m iles), and into Cincinnati (50 miles).

Ca p it a l  St o c k  issued and outstanding, $16,300,000.
E a r n in g s .— From July 1 to Jan. 31. 1894 (7 months), gross. $370,- 

126, against $445,407 in 1893 ; net $47,126, against $126,729.
A n n u a l  R e p o r t .—R eport fo r year ending June 30,1893, was in V - 

57. p. 851. Gross earnings $735,537, against $696,588 in 1891-2; 
net. $148,918, against $128,418; rental, $18,302. (V. 55, p. 145, 639^ 
1110; Y . 56, p. 246,463; V. 57, p. 638, 808, 8 51,979; V. 58, p. 344, 512.

C in c in n a t i  L e b a n o n  Ac N o r th e r n ,—Cincinnati,O .,to Dodds, O .' 
36 miles; branches, 2 miles; total, 38 miles, part narrow-gauge 
which is to be made standard. Operated to Lebanon on ly  
30 miles. 8ee V. 57. p. 638, 808. Capital stock authorized, $1,000,- 
000; outstanding, $902,000; non-interest bearing certificates, $172,- 
440. In  year| 1892-93 gross $134,797 (against $132,640 in 1891-92\^ 
net, $48,957; surplus over charges, $33.648.— (V. 57, p. 979.)
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M a r c h , 1894.] KAILKOAD STOCKS AND BONDS. n

S u bscrib er* will c o n fe r  a g re a t  fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  an y  e r r o r  d is co ve red  In  these T ab les .

RAILRO AD S.

For explanation o f column heading?, Ac., see note8 
on drat page o f tables.

Cincinnati d Muskingum Valley—1st m ortgage...c
C incinnati Sew Orleans d  Texas Pacific—Stock ----
C incinnati Portsmouth it V irg in ia—Commonstock

Preferred stock (see te x t ).......................................i
Cm . B iehm m d d  Ft. IT.- 1st inert., gold, int. §11.0*1 
Cin. Saginaw it Hack.—1st M., $2,000,000, gold, . c  
Cleardeldd M ahoning—lstM .g.,gu.p.AMencL).c*4r
Cleectand A kron it Columbus.—Black ......................

Genera! mort. mow 1st.) for$ l.S00.000 go ld___e
Eoolp .Tr. A 2d M.. for $890,000gold, (See te x t i.c
First consoi. inortgagefor $4,000,000, go ld .......e*

Clctc. Canton d  South.— Common stock, $5,000,000
Preferred 6 percent stock (See tex t )......................
Receivers' certifica tes........................... ........... .
Cleveland A Canton 1st mortgage, assumed— c 

Equip. Tr. A Im prove. 2d M. i$2,000,000! gold c" 
Coshocton A  Southern 1st mort., gold, assumed.. i 
Waynesburgh A  Canton 1st 51.,gold.assum ed...e! 
CL Can. A  Bo., consol. M., $20,000 p. m., gold , .c*
Car trust bonds........................................................ i

Clect. Clnn. C h .d S t.L .—Com. st'k i $28,700.000 au.)
Preferred stock, 5 per cent, non-cumulatlve.........
Indianapolis dn ein . A  Laf, m ortgage..................c
C. I. 8 t  L. A  C- con. M..drawn at 105, s.f. 1 p. o.c* 

Gen. la tM .. $10,000,000 gold, s.f. not dPn .cAr
Bel. A  Ind- 1st mortgage (partdne yea rly )_______
Clev. Col. Cin. A Ind. 1st XL. sinking fund...........

Con. mort. i see text) drawn at 100 lfunst'm p'd
Gen. consol, mort, ($12,000,000) gold----- c* A r

Indian A  St. I.. 1st mort.. in 3 set, o f $667,000.o.
2d M . ?2.000.000i, gold. Iudtanap to Terre H c. 

CT.an.Ch.A9LL.. White W uterbranch.lst, gold.c* 
Columbus Springfield A Cincinnati 1st mort . ..!

Miles
of

Road.

Date
o f

Bonds

Size, or 
Par 

Value.

IN TE R E ST  OR D IV ID END S. Bonds— PrincL  
pal,When Due, 

Stocks—Last 
Dividend.

Om“ raitdin<* RaTe per Wlien Outstanding Cent Payable Where Payable, and by 
Whom.

143 1870 $1,000 $1,500,000 7 J. A  J. Jan.,’87, coup, last paid. Jan. 1, 1901
336 100 3,000,000 See text. Oct. 19, 1891
107 1.566,000
107 *594,000

86 1S71 1,000 1,800,000 7 g. J. A  D. N. Y . Winslow, L. A  Co. June 1, 1921
53 1890 1.000 1,680,000 5 g. .r. a  ,1. N ew  York and London. Jan. 1, 1920
26 1893 1.000 650.000 5 g. J. A J. N. Y ., Gu. A Indein. Co. Jan. 1, 194S

100 4,000.000 See text. Ann'lly. Oet. 3, 1892
173 1887 500 Ae. 1,300,000 5 g. M. A 8, N. Y . Office, 40 W all St. Mch. 1, 1927
178 1890 1,000 730.000 6 g. F. A A. do do Aug. 1, 1930
178 1893 1,000 (1) 5 g. J. &  D. New  York. Dee. 1, 194S

100 4.151.209
100

(!) | ___
161 1887 1,000 2,000,000 5 J. & J. N. Y .. Kniek. Tr. AHost. July 1, 1917
161 1891 1,000 1,065,000 5 g. A. A  0. Apr.,*93,coup.last paid. July 1. 1917

30 1887 1,000 600,000 5 J. A  J. See text. July, 1917
6 1888 1.000 200,000 5 g. J. A D. do June 1, 1928

1892 1,000 ...........  5 g. M. A  N. do M ay 1, 1942
134.371 6 M. it N.

100 28,000.000 See text.iF. A  A. Drexel, Morgan A  Ce.
...........

Aug. 1, 1893
100 10,000,000 5 per an. q . - j . do do Apr. 2, 1894

154 1867 1,000 379,000 7 F. A A. do do Feb. 1, 1897
175 1880 1,000 738.000 6 M. A  N, do do May 1, 1920

1886 1,000Ac 7,755,000 4 g. P 1 do do Aug. 1, 1936
119 1*64 1.000 105.000 7 J. A  J. do do Jan.'95 t o '99
391 1869 1,000 3,000.000 7 M. A N. do do Mav 1. 1899
391 1874 1.000 4,153.000 7 or 6 g. .1. A D. do do June 1, 1914
391 1884 1,000 3,205,000 6 g. J. A J. do do Jau. 1, 1934

72 1869 1,000 2,000,000 7 Various do do July 1, 1919
72 1882 1.000 500,000 6 g. M. A  N. do do Nov. 1, 1912
69 1890 1,000 650.000 4 g. J. A J. do do July 1, 1940
45 1871 1.000 78,000 1 7 M. A  8. do do Sept, 1, 1901

C in c in n a t i  A  M u *k  1 n g  t: in  V a l l e y .—Owns from  Morrow, Ohio, 
to Trinway, O., l i d  miles. Sold under foreclosure December 3, 
1869, and reorganised a* at present Jan., 1870. Amount due P itt*. Cin. 
Chicago A  8t. Louis Dec. 31. 1893. $1,081,013. and on unpaid cou
pons up to January. 1891. $736,190. In December, 1892, coupou due 
January 1, 1887. was paid. Capital stock. $3,997,320— par, $50—o f 
which Penn Co. Dec. 31. 1893, owned $2,430,900. Pennsylvania Rail
road owns $754,000 o f the bonds. (V. 55, p. 1078.)

bolt brought In 1893 to compel the payment o f overdue coupons and 
the enforcement o f the old lease was still pending In March, 1891.

E aK-v im ,*.—I n 1 *93, gross. $483,345; net, $27,042. Int. and other 
charges. $119,170; balance deficit, $122,128. In  1892 gross, $176,077; 
net. $59,503

C in c in n a t i  N e w  O r le a n s  A  T e x a s  P a e l t le .—R o a p . —Operates 
Cincinnati So. R y „  Cincinnati to Chattanooga, Tenn., 338 milt's.

HWTOKr, Etc .—Organised In 1881 under law* o f Ohio to lease the 
Cincinnati Southern Railroad, owned by the c ity  o f Cincinnati. In 
April, 1890, the East Tennessee Virginia A  Georgia obtained voting 
power on $1,000,000 stock, through purchase o f a controlling Interest 
In the Alabama Great Southern.

The Richmond Term inal system, o f which the Last Tennessee Is a 
part, i*  being reorganized. No plan ha* been arranged for securing 
the Ctn. N. O. A  T. P .. but the reorganisation committee recommend 
obtaining It, If practicable, upon proper farm*. Nee V. 38, p. 386.

Rental due City o f Cincinnati is now $1,012,000 till OeL 12.1896; 
$1,102,000 till Oct. 12.1901, and $1,262,000 till 1906. Betterments o f 
about $150,000 revert to lessor annually.

R e c e iv e r s h ip ,—9. M. Felton, the President, wa- <m March 19, 1893. 
appointed receiver. Nee CHkoxtcui, V. 56. p. 500. 683; V. 55. p. 
1034. Statement in June. 1893. showed total assets. $690,975 ; total 
liabilities, 81,210.371. Car trust 6s Ju ly, 1892. $351.6*6 

D iv id e n d s  since 1881: In 1882, m  per oen t; In 1883. 3 ; In 1889, 3; 
In 1890, 6 per cen t; tn 1891, 4 per cent.

E i m w q s . - J uly 1 to K « r .  30.1893, tire months, gross. $1,623,972* 
against $1,806,236 In 1892; net. $133,000. against $131,617.

A s s c i l  R epo r t .—Fiscal year ends June 30. Report fo r 1891-92 was 
tn V. 55, p. 721

Fear end. June 30. 1890.
Gross earn ings....... $4,309,144
S e t  earning*........... $1,380,963
Rental paid............. *912.000
D ividends...............  180.000
Sinking fund. e tc ... 90,912

1891.

60.000
100,750

1892.
,337.498
.137,688
,124,121

60,000

1893.
$1,174,970 

$99*,715

Set surp lus..... $398,051 $281,890 def.$ l»,4S3  ............
— )V. 53, p. 289, 601.968 ; V. 55, p. 543, 7 2 1,1034; V. 56. p. 500, 883.

C in c in n a t i  P o r t s m o u t h  A  V i r g in  I Owns from Idlew ild ,
O.. to Sclotorllle, 107 mtlrs; trackage (Ctn. Lebanon A  Northern) 
to Cincinnati. 4 m ile* ; total. 111 miles. Ohio A  North western was sold 
tn foreclosure March 13.1890, and reorganized. Preferred slock is en
titled to 5 per cent dividend*, then common to 5, then both pro rata.

F.s r h 'o ,*.—From July 1 tn Jan. 31,1894 *7 months), gm *», $131,444, 
against $167,478 In 1893; net. $19,631, aget. $35,330. In year 1892-93 
gross earnings were $277,135; net. $44,744: no charges—net spent for 
equipment and Improvements. In year 1891-92. gross, $254,247; net, 
$41,499. (V. 52, p. 899; V. 53, p. 48; V. 55, p. 108 I .)

C in c in n a t i  K l e l in io i id  A  P o r t  W a y n e ,—Owns from Rich
mond, ire!., to Adams, Ind,, 86 m iles; leases 5 m iles o f P. F. IV. A  C. 
Leased for 99 rears to Grand Rapids A  Indiana for net earning*. Interest 
is guaranteed by the lessee and by the Pennsylvania Company and P itts
burg Cincinnati Chicago A  S t  Lent* Company jo in tly . Gross earnings 
In 1*93, $136,832; net, $117,784; Interest on bond* (13 months), 
$123,500; rental, etc., $29.*83; deficit for Tear, $18,590. In 1892—

Fro**. #496,602 ; net. $108,428. Stoeg. $1.709,313—par, $50, o f which 
enn. Co. Dee, 31 1893, owned 81,256,900. Advances by guarantors 

to Dec- 31,1893, $1,207,706.

C in c in n a t i  W a g ln a w  A  M a c k in a w .—Owns Durand to West
Bay Ctty, Mich.. 53 miles. Its October. 1*90, leased t il! Jan. 1.1920, to 
Grand Trunk and Chicago A  Grand Trunk co s at a percentage rate. 
O f the $2,000,000 bonds *320,000 were reserved fo r new terminals, 
extensions, Ac, In 1892 gross earning* were $215,483; net, $48,693; 
Interest on bond*. 884,000; deficit for year, $35.306—advanced by 
Grand Trunk and Ch- A  Gr. Trunk Co‘*. Stock $1,500,000.

C in c in n a t i  W an dn sky  A  C le v e la n d .—SK lC t.E V .C iv.C ILA 8T .L  

C in c in n a t i  A  a p r ln g f le ld .—$EB Cr f v . CIS. CH. A  8T. L.
<1 e a r IIe Id  a  M a h o n in g .—fSee map Buf. Rock. d P itts .i—Owns 

road, completed In 1893, from Dtt Bots. Pen?,., on Buff. Rock A Pitts., 
to  Ciearflcld on Beech Creek RR . 26 mils* Lea«ed during corporate, 
existence and renewals thereof to Buffalo Rochester A Pittsburg— 
which see—» t  a rental payable In gold and equal to 6 per cent, on 
$650,000 stock, par $50. and 5 per cent on bonds, the latter being guar
anteed, n. a  L, by indorsement on each. tV. 54, p. 799 ; V. 55, p. 858. 
489; V. 56. p. 695, 972 ; V. 57. p. 1039.)

C le v e la n d  A k r o n  A  C o ln m b u s  H a l lw a y . — (See M a n .)— Owns 
from Hudson, O., to Columbus, O., 144 miles; Dresden branch. Kilbnck 
to Trinw ay, 34 miles, and trackage, d u n . A Muskingum Valley Ry., 
Trinw ay to Zanesville, 16 m.; coal branches, 12 m ; total, 206 miles.

H is t o h t ,—Reorganized under this title In January, 1886. lu March, 
1893, person* Interested tn Ohio Southern acquired control. V. 36, p. 973

D iv id e n d s  —In 1886 and 1887, each 1 tg per cent; for 1888 and 1889. 
each 1 p. c.; In 1890 1 p. o.; In 1891 1 p. c. tn Nov,; In 1892, lk» in Dot.

Bonds.—T he equipm ent bonds are redeemable at 100 ami Interest on 
August 1,1900, and at 103 and Interest on any August 1 thereafter 
prior to 1930. See V. 36. p. 87. In October, 1893. $4,000,000 firs t 
consolidated bond* were authorized, $2,530,000 being reserved to retire 
present Issues; balance for equipment and improvements. (Union 
Trust Co., trustee.) See V. 57, p. 853, 979.

L ate st  E a b n in o s . -  From July 1.1893, to Jan. 3 1 ,1894 <7 mo*.), gross- 
$539,418, against $596,408 In 1893: net. $154,632, against $154,435.

A n n u a l  R k ju u t .—F iscal year ends June 30. Report fo r 1892-93 
was In V. 57, p. 892. Gross earning* 'Including Dresden branch) were 
$1,030,240. against $907,943 in 1891 92 ; net, $274,411. against 
$262,792; other Income $899 ; rental*, taxes, & e„ $71,195; interest, 
$129,539; capital expenditures, $18,223 ; balance -undu*. $56,333. 
—)V .5 6 ,p , 87, 331, 413,463, 538. 973; V. 57, p. 039. 853. 882  . 979; 
V. 58. p. 474.)

C le v e la n d  C a n to n  A  S o u th e r n .—Owns Cleveland to Zanes
ville , O., 145 m iles ; Cantonto Sherrodsvllle, 43 miles; other branches, 
22m.; total, 210mlle*. A consolidation May, 1892. (V .S4 ,p .8 l).

RKCCivKK'iHi'.—In Sept., 1893, J. w . W ardwell and Kredk. Sw ift 
were appointed receivers. V. 57, p. 510. Floating debt secured by 
co lla te™  was about $) 00,000. In February,’ 94. receivers were anth- 
o riz iil to borrow $124,000 to pay wages and taxes. See bondholders' 
committee In V. 58, p. 512.

C o o ro *  P a tm k s tb .—Coupon* due January 1, 1894, on first mortgage 
were paid a fter one day's delay. October, 1893, Interest on equipment 
mortgage went unpaid. Coshocton J  South' O Jan., '94. and Waynesb'g 
d  Canton Dec., '93, Interest bad not been paid to Mar. 31. 1894.

St o c k .—In March, 1 *(i:i, $9,100,000 o f 6 per cent mm cumulative 1st 
preferred was authorized to retire at par the o ld  cumulative 1 re fened . 
V. 56. p. 246, 538, 578,978.

a n n u a l  R e po r t .—F iscal year ends June 30. Report fo r 1891-92 
was given  at length In V. 56, p. 81, 87. In 1892 93, gross, $961,545; 
net, $27.3,836; deficit under charges, $35,057. In 1891-92, gross, 
$786.-552, against $660,668 In 1890-91; net, $268,611 [agst, $227,888); 
Interest paid. $227,576; balance, surplus, $30,03,3. IV. 56. p. 8 1 .8 7 -  
246, 538, 578.973; V. 57, p. 510,683 ,763,1082; V. 58, p. 42,512.)

C le v e la n d  C in c in n a t i  C h ic a g o  A  S t. L o u l * .—{See Map . )— 
The system, clearly shown on acooinponying map. is made up as fo llow s;

Owned directly— Miles.
Cleveland, O .,to Columbus,O. 138
Gallon, O., to Indianapolis.......203
Delaware to Springfield...........  50
Cincinnati to La fayette..............174
Indianapolis to E. 8t. Lou is... 266
Branch........................................  7

Leased—entire stock owned— 
Ctncto. Lafayette A Chlo. Ry.— 56 
Cairo Vlneemie* A  Chic. Ry.— 

Cairo, 111., to Tilton A braneh.267 
Cotumlm* Springfield A  Ctn.— 

Columbus, O.. to Springfield.. 45 
Whits Water—Harrison, Ind., to

Hagerstown, Tnd..................... 62
Cin. Wabash A  Michigan Ry.— 

Benton Harb. to Rushv. A  Br.249 
Other lines (a ) ...........................  88

Leased and controueu. Miles. 
Clncln. SanduskyACleve. By.— 

Sand'sky, 0 ., to Dayt'n, O.etc.170 
Cincinnati A  Springfield R y .— 

Lud,G 've(6m .fr.C ln .)to Day'll 48 
Coltuii. Hope AGreensb’g  RFL— 26 

Trackage Into Cincinnati. Ac. 46

Tota l Included In earns... 1,895 
Operated; earnings kept separate— 
Peoria A  East’ ll Ry. tb).— 352
Kankakee A  Seneca RR ,— 42
ML GileadShort L in e ................  2
D aytonA U n.R R .(seethatC o .l. 47 
Trackage 111. Cent. Into CUioago. 56

Grand total, June 30,1892.2,394 
Doublo t r a c k .......................... 47

n No debt, or bonds all owned by Clev. Cin. Cbic. A  8L L. 
b More fu lly  described In separate statement fo r this company.
The company is also one-fourth owner o f the Peoria A  Pekin Union 

Ry., one-seventh owner In the Term inal Railroad Association o f St. 
Louis and two lltli* owner o f the Indianapolis Union Railway, 

H istort, Et c .—A consolidation o f the Cincinnati Indianapolis St. 
Louis a- Chicago Railway Company, the Cleveland Columbus Cincin
nati A  Indianapolis Railway Company and the Indianapolis A St. Louis 
Railway Company, made in July, 1889. It Is one o f the so-called 
Vanderbilt roads. The 8t. Lu lls A lton A Terre Haute main line and 
branch were purchased In 1890 for $10,000,000 o f 4 per cent bonds.

In 18S9 acquired the entire stock o f the Cairo Vincennes A  Chicago 
and tn 1890 leased the Peoria A  Eastern (which see). In ]890 also

genetically absorbed the Columbus Springfield A  Cincinnati and the 
Inclnnati Sandusky A Cleveland. Entire common stock o f the la tter 

is owned, and under »  lease Dinning till 1969 Interest is paid on bonds 
and dividends on preferred stock. V. 51, p. 457, 608.

Ca p it a l  Sto c k .—A ccording to Ohio statutes conipany has privilege 
o f retiring preferred stoek at par a fter June 27,1892. On Jan. 1, 1690, 
the common stock was $20,500,000, and it has been increased to pres
ent figure to acquire stocks o f lines absorbed, etc.
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S ubscrib er* w i l l  c o n fe r  a g rea t fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r ro r  d is co ve red  In  these T a b les .

___________________ RA ILRO AD 8.____________________1

For explanation o f column headings, Ac., see notes! 
on lirst page o f tables.

Cleveland Gin. Chic, d  St. Lou is  ( Concluded)— 
Spring. A  Col. Div. (Col. 8p. A Cln.), 1st M.,g.o*| 

C. 0. C. ASt. L.,Cairo V. & Oh. Div. 1st M.,gold..c-| 
Bt. Louis Div. (8t. L. A lt. A T. H.) coll, tr., g.,c*Ari
Cin. Wab. & Mich. D iv. 1st mortgage, go ld ........ o*
Gen. mort. 100 year bonds for $50,000,000 g .c '& r 

Ob l ig a t io n s ‘f o r  P r o p r ie t a r y  L in e s . 
Cincinnati Lafayette A  Chicago,1st mort., gold.c 
Cincinnati Sandusky A Cleveland—Pref.s tock ...

Consol, mort. ($3,000,000) gold (See te x t )........ o
Cincinnati A Spring.—1st m., p.A i.gu. See text.c 

2d mortgage. B ig Four owns $526,000 more.-c 
Cleve l . Lor. d Wheel — Cl. Tuee. Val. & W.. 1st mort 

Clov. Lor. A W. Ry., cons. M., $5,000,000, gold.c*
Car trusts..................................................................

Clev. d  Mahoning Val.—CLAMali. 3d M. (now lst).c* 
Cons. ML for $3,000,000. gold, (1ston 58 miles).c&r 

Cleveland d Marietta—1stMI.,g., subj. to call at 110. 
Cleve. d  Pittsb.— Stock, 7 p. c. guar, by Penn. Co—  

Consol, sink, fund mort. fo r $5,000,000,notdr’n.c
Gen. mortg., gold (guar. Pa. RR.) series A , ......cv

do do do series B . ..........
Constr’n and equip*tine.,Ser. “ A ,” dr’n a t l0 0  c

Colebrookdule— 1 >t m ortgage.................................... ;
Columbia d Greenville—1st'mortgage, go ld .......... o*

2d m ortgage.......................................................... o*|
Cohan bia Aewb. d Laurens—lstM ,for$12,000 p.m.,g 
Columbus d C incinnati M idland—Common stock..

Preferred stock (see remarks) non-voting.............
1st M .,ext., guar. p.Ai. (end.)Cent.0.andB.AO.cJ
Debentures, guaranteed.........................................

C )h ' mbitsHocking Valley d Toledo—Common stock. 
Preferred 5 per cent stock, non-cumulative.......... i

Miles Date Size, or
of

Road.
o f

Bonds
Par

Value. Outstanding

45 1890 $500 Ac $1,103,730
267 1890 1.000 5,000,000
194 1890 1,000Ac 10,000,000
203 1891 1,000 4,000,000

1,808 1893 1,000 See text.

56 1871 1,000 792,000
50 428,850

170 1888 1,000 2,571,000
48 1871 1,000 2,000,000
48 1872 1,000 125,000

158 1878 1,000 700,000
1893 1,000 1,000.000

70,000
57 1876 500 Ac. 487,900

125 1888 l.OOOAo 2,154,000
97 1887 1,000 590,000

50 11,236,900
199 1867 1,000 1,584,000
199 1892 1,000 3,000,000
199 1892 1,000 443,000

1873 1,000 792,000
13 1868 100 Ac. 600,000

164 1881 1,000 2,000,000
164 1881 1,000 1,000.000

63 1887 1,000 707,000
. . . . 2,000,000

1,000,000
71 1884 1,000 2,000,000

1890 240,000
100 11,696,300
100 2,000,000

IN TE R E ST  OR D IV ID END S.

Rate per| When Where Payable, and by 
Cent. Payable Whom.

4 g. M. A  8. N. Y . Drexel, M. & Co. 
4 g. |J. & D. do do

4 g. J. & J. 
4 g. |J. & D.

do
do

do
do

7 g. M. A  S. do do
6 per an.lM. & X. New  York and London. 

5 g. J. & J. N. Y ., Drexel, M. A  Co. 
7 !a . A O .  do do
7 Ij. & J. do do
7 A. A  O. I N. Y „  Un Tr. A  C leve’d 
5 g. A . A  O.

5 g.
6 g. 

per an.
7

4*3 g.
A1!! g. 
7 
6

! S-
6 g.

4%
4 ^

5 per an.

M. & S. 
See text 
F. A  A.
Q .-M . 

M. A  N. 
J. A  J. 
A . A  O. 
J. & J. 
J. & D. 
J. A  J. 
A . A  O. 
J. & J.

X. Y.. Will:'low, La n. ,v Co.
do do

N. CujTer, Morgan. 
N. Y ., Winslow, Lanier, 

do do
do do
do do
do do

Pliila., Phil. & R. Office.
See text.

Oct., ’92, coup, last pd. 
Balt., N. Fann.A- Pl.Bk.

J. A  J. X .Y.,Farm ers’ L.AT.Co. 
J. & J.l Balt., B. & O. ER . Co.

J. & J.l N. Y „  Co’s. Office.

I Bonds—Princi
pal, WTien Doe. 

storks—Last 
Dividend.

Sept. 1, 1940 
Jan. 1, 1939 
Nov. 1, 1990 
July 1, 1991 
June 1, 1993

8ept. 1, 1901 
Nov. 1, 1893 
Jan. 1, 1928 
Apr. 1, 1901 
Jan. 1, 1902 
Oet. 1, 1898 
Oct. 1, 1933

Sept. 15,1898 
Jan. 1, 1938 
Aug. 1, 1937 

I Mar. 1, 1894 
Nov. 1, 1900 
Jan. 1, 1942 
Oet. 1. 1942 
Jan. 1, 1913 
June 1, 1898 

t Jan. 1, 1916 
! Apr. 1, 1926 
; Jan., 1937

Jan. 1, 1939 
Jan. 1, 1895

Jan. 2, 1894

D ividends.—On preferred stock 1 per cent quarterly to date. 
On common, in 1890, 4 per cent (1 per cent Being extra in July), in 
’ 91, 3 p. c.; in ’ 92, 3 p. c.; Aug., 1^ ; in ’93, 3 p. e.; in ’94, Feb., none.

Bonds.—The C incinnati Ind ianapolis  SI. Lou is  <£- Chicago 4 per cent 
mortgage for $10,000,000 will retire all prior bonds as they fall due.

Tb- sinking fund provision o f the Cleveland Columbus Cincinnati t£ 
Ind ianapolis  consol, bonds o f 1874 may be canceled at option o f 
holders, and tlie bonds so stamped. The principal o f these bonds is 
pay able in gold, but the interest is payable at option o f bolder either in 
law fu l money at 7 per cent per annum or in British sterling at 6 p. c. 
Y . 58, p. 512.

Of the Ind ianapolis  I. St. L ou is  first mortgage bonds series “  A ’ ’ are 
J . & J.; series “ B ,"  M. & S.; series “ C,”  M. A- N.

O f the $10,000,000 St. Lou is  D iv is ion  bonds o f 1890 issued to the St. 
Louis A lton A  Terre Haute in payment fo r its main line, bonds for 
$6,700,000 are reserved to retire bonds maturing in April, 1894, upon 
payment o f which the St, L. Div. bonds w ill be a first lien ; $250,000 
bonds are bold in the sinking fund. The bonds are not subject to call. 
For full abstract o f deed of trust see V. 52, p. 42-45.

As to tlie C incinnati Wabash I- M ich. 4 per cents, see V. 52, p. 718.
The 100 year mortgage o f 1893 is lim ited to $50,000,000, o f which 

$29,252,000 reserved to retire at maturity the bonds now out
standing on the various lines (exclusive o f those on the Cairo division, 
the Peoria division, the Michigan division and the St. Louis division 
west o f Terre Haute). O f the balance $5,000,000 were authorized to 
be sold at once fo r double-track, equipment, etc., and the remaining 
$15,748,000 can l>e issued only a fter July 1,1894, for new construction, 
« tc . , at the rate o f $1,000,000 a year. See V. 56, p. 578,792.

I t  is a question whether or not the Cincinnati Sandusky it Cleveland 
•consols o f 1888 are now a first lien, certain persons claiming that the 
preferred stock is secured by lien o f prior bonds in trust. V. 58, p. 476.

The C incinnati <t Springfield firsts  are guaranteed, one-half o f them 
by  C. C. C. A  Ind. (now consolidated w ith Cl. Cin. Ch. A  St. L.) and one- 
half by the Lake Shore & Mich. So. See Cin. A Soring, statement. Jan., 
1894, Supplement.

General F inances.—On July 1,1893, there were outstanding $1,922,- 
OOl bills payable and $2,212,841 equipment bonds, the latter payable 
in yearly instalments, in  July, 1893, $2,000,000 general mort. 100- 
year 4s were sold and proceeds applied to reducing floating debt, and 
in November, 1893, the remainder o f the $5,000,000 given in the bal
ance sheet o f June 30,1893, as outstanding was offered to the public.

Latest Earnings.—From July 1 to Jan. 31 (7 months)—
7 months.— Gross earn’as.

1893-94......  $8,056,942
1892-93....... 9,002,881

Netearn’gs. In t., rentals, <£c. 
$2,003,853 $1,589,547

2,252,469 1,545,070

Bal., surp. 
$414,306 
707,399

Annual R eport.—Fiscal year ends June 30. Annual meeting is 
held on last Wednesday in October. See report for 1892-93 published 
a t much length with balance sheet, Ac., in V. 57, p. 466, 472

Year end'g June  30— 1890. 1891. 1892.
Miles operated.........  1,588 1,588 1,588
Passengers earnings. $3,422,872 $3,649,505 $3,824,201
Freight......................  8,598,838 8,608,219 9,129,417
M a il and express.... 617,435 630,892 631,768

1893.

$4,307,371
9,338,787

769,993

Total earnings...$12,639,145 $12,888,616 
O per’ g exp. A  taxes. 8,739,182 9,193,992

$13,585,386 $14,416,151 
9,838,542 10,964,787

Net earnings___  $3,899,963
R en ta ls .................  265,513
Interest, A c ..............  57,649

$3,G94,623
245,823

82,938

$3,746,844 $3,451,364 
232,730*

11,3421 *52,904

Total netincome. $4,223,125
Interest on bonds .. . $1,788,257
R en ta ls .....................  936,585
Dividends.................  1,320,000
Miscellaneous...........  14,940

$4,023,384 $3,990,916 
$2,123,303 $2,293,642 

469,406 276,532
1,318,322 1,340,000

10,792 . . . . . .

$3,704,268
$2,445,135

207,826
1,340,000

73,310

Surplus...............  $163,344 $101,561 $80,742 df.$362,003
— (V. 56, p. 500, 57S, 792; V. 57, p. 466, 472 , 894, 979.

C le v e la n d  L o r a in  A  W h e e l in g .—(See Map.)—Owns from Lora 
O., to B es t Wheeling, O., 158 miles, and branch to Bellaire, O 7 mil 
and has trackage into Wheeling. Reorganized in 1883 after foreclose 

H i STORY.-Thi s ra il wag is a consolidation in Nov., 1893, o f the C 
A  \\. ra ilroad  w ith the Cleve. A  Southwestern. (See V. 57, p. 80S.) 

STOCK.—Common, $8,000,000, and preferred, $5,000,000.
Bonds —1The new consolidated mortgage fo r $5,000,000 <U S Mt 

Co., N. 5 -, trustee) covers 165 miles main lino, the extension of 
m iles about to he built to Cleveland, also 70 m iles sidings and eon 
ment valued at over $1,000,000. The mortgago provides for the reti 
ment o f the Cleve. Tuse. Val. A  Wheeling firsts at maturity. 

D ividends on preferred : In  1887, 3 p. c.; in 1888, 2 p. c.; iu ’89,2 p

C le v e la n d  Ac M a l i o n in s  V a l l e y .—Owns from  Cleveland, O., to 
Bl.aron, Pa., ,81 miles; Niles, O., to N ew  Lisbon, O., and branches, 44 
m iles ; total operated, 125 miles, o f which 57 miles (Clev. &  Mahon, road) 
is double track. Leased to N. Y . Penn. A  Ohio t ill 1962; rental $514,- 
180 per year, payable monthly. Consols (trustee Central Trust Co.) are 
reserved to retire prior bonds in 1896. Coupon interest is J. A  J., r e g 
istered interest, Q,—J. Stock is $2,759,200, o f which $2,758,250 is 
held by “ Atlantic F irst Leased Lines Rental Trust Co., Lim ited,”  o f Lon
don. Dividends, 11 to 12% per cent per annum. V. 57, p. 179.

C le v e la n d  Ac M a r ie t t a .— Owns from  Marietta, O., to  Canal 
Dover, and branch, 97 miles, and 8 miles, Va lley  Junction to Canal 
Dover, leased. Foreclosed fo r  the second tim e in May, 1886, and 
reorganized. Pennsylvania RR. obtained control in October, 1893, 
having purchased about two-thirds o f the stock. Stock, $2,000,000— 
par $100; car trust June 30, 1892, $180,779. From Jan. 1. 1893, to 
Aug. 31,1893 (8 mos.), gross earnings were $223,793, agst. $213,410. 
In 1891-92 gross $337,077; net, $79,320; interest, $45,606; rentals, 
$5,733; balance, sur., $27,981. (V. 57,p. 721,979.)

C le v e la n d  Ac P i t t s b u r g .—(See Map Pennsylvania Ra ilroad . 
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, O.,to N ew  
Ph iladelphia,31 miles; Yellow  Creekto Bellaire, 43 m.; trackage, Roch
ester to Pittsburg (Pittsb. Ft, Wayne A  Chic.), 26 miles; total, 224 miles.

L ease—Leased fo r 999 years from  Dec. 1,1871, to Pennsylvania RR. 
Co., and lease transferred to Pennsylvania Co. Rental, 7 per cent on 
stock, and organization expenses, tlie lessees assuming all liabilities.

Bonds.—The general m ortgage is fo r $10,000,000, the bonds being 
all equally secured and guaranteed principal and interest (endorsed) by 
the Pennsylvania RR . There is a sinking fund, but none o f this issue 
can be called fo r payment. See guaranty, V . 56, p. 604.

I ncome.—In  year 1893 loss to lessee $225,792, against profit in 1892 
of $440, and losses of $14,795 in 1891, o f $2,517 in  1890 and o f 
$229,740 in 1889.—(V. 56, p. 164, 332,604; V. 58, p. 81.)

C o lo r a d o  M id la n d .—See A tchison T opeka  A  Santa Fe System .
C o lu m b ia  Ac G r e e n v i l l e  (S . C . )—Owns from  Columbia to 

Greenville, 8. C., 143 miles, w ith  branches 21 miles. A lso owns 
Laurens RR ., 31 miles, and leases Blue Ridge RR ., 32 miles, and Spar
tanburg Union & Col. RR ., 69 miles.

R eorganization .—The Rich. & W. P  Term, plan as amended provides 
that this company’s firs t mortgage bonds shall receive interest at 5 per 
cent in cash and 1 per cent in preferred stock of the new company for 
five  years from  Jan. 1,1893, and at 6 per cent in cash thereafter. Their 
present m ortgage lien  to remain undisturbed (except as to interest as 
above); or if, in order to carry out this arrangement foreclosure be 
found necessary, new  bonds o f equal lien  to be substituted. Second 
mortgage bonds to receive 125 p. c. in pref. stock o f new company. The 
modified plan of Feb., 1894, does not change this.

St o c k , Et c .—P referred, $1,000,000; common, $1,000,000; owned by 
Rich. & W. P. Term inal; par, $100. Due Rich. & Danv. Jan., 1893, 
$653,000. In  May, 1886, leased to Richmond & Danville, which see.

Coupons.—Interest due October 1, 1892, on 2d m ortgage was paid in 
January, 1893. F irst mortgage coupons due July 1, 1893, were paid 
by Reorganization Com m ittee; those due Jan. 1, 1894, were not paid 
at maturity, but in March $25 per bond was advanced by Drexel, Mor
gan A  Co. on deposit o f the bonds under the Term inal plan. V. 58, p. 42.

Earnings.—From  June 17, 1892, to Dec. 31, 1893 (18% months), 
partly  estimated, gross $861,569; net $227,189; interest payments 
made, $150,218; other expenses, $32,325; balance, surplus, $44,646. 
In  year end. June 30, 1892, gross, $750,709; net, $153,163; interest, 
$180,000 ; rentals, $77,987. (V. 56, p. 881; V. 58, p. 42.)

C o lu m b u s  Ac C in c in n a t i  M id la n d .— (Sec Map Balt, d  Ohio.)— 
Owns from  Columbus, O., to M idland City, O., 71 m iles; trackage to 
Columbus, 1% miles. In  January, 1890, leased fo r 999 years to Central 
Ohio, by which assigned to Baltimore A  Ohio. See V. 51, p. 718. The 
Baltimore A  Ohio assumes the Central Ohio’s guaranty o f principal and 
interest o f the bonds and o f 3 per cent per annum, payable semi-an
nually, commencing w ith Jan. 1, 1895, on the preferred, “ unless said 
stock be redeemed,”  ete. B. A  O. owns the common stock. Gross in 
1891-92, $349,117; net, $33,970 ; interest, $105,882 ; deficit, $71,912, 
agst deficit in 1890-91 o f $66,598.

C o lu m b u s  H o c k in g :  V a l l e y  Ac T o l e d o .— (See M ap.)— Owns 
main line from  Pomeroy, O., to Walbridge, O., 250 miles, w ith trackage 
(Northwest Ohio) Walbridge to Toledo, 6 m iles; branches to Athens, 
New  Straitsville, Nelsonville, etc., 72 miles; total, 328 miles.

H is t o r y , Ac.—A  consolidation in July, 1881, o f the Columbus A 
Hocking Valley, Columbus A  Toledo and Ohio A  West Virginia. The 
capital stock o f $1,500,000 o f the Hocking Coal A  RR . Co., controlling 
10,000 acres o f coal lands, was purchased in 1881 fo r $8,000,000. The 
guaranty on Toledo A  Ohio Central 5s is disclaimed. V. 53, p. 436.

Suit is in progress against parties form erly m control to recover the 
proceeds o f sale o f $8,000,000 consolidated 5s, claimed to have been 
w rongfu lly diverted from  treasury. General Term  reversed decision of 
lower court and held defendants liab le; stay granted in March, 1894. 
V. 57, p. 683; V. 58, p. 474.

Stocks.—In  Dec., 1891, $2,500,000 pref. 5 per cent stock, non-cumn- 
lative, was authorized, $2,000,000 being sold to old stockholders at 
50.—See bonds below. It is redeemable at the option o f the company 
at par at any time afterth ree years from  its date o f issue. V. 54, p. 446.
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S u b s c r ib e r *  w i l l  c o n fe r  a  g r e a t  f a v o r  b y  g i v i n g  Im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

RA ILR O A D S.
Miles

of
Road.

Date
of

Bonds

Size, or 
Par 

Value.

Amount
Outstanding

IN TE R E ST FO R D IV ID EN D S. Bonds—Princi
pal,When Due^ 
Stocks— Last 

Dividend.
For explanation o f column headings, &c., see notes 

on first page o f tables.
Rate Per 

Cent.
When

Payable
Where Payable, and hy 

Whom.

Columbus Hocking Valley d Toledo— ( Concluded)— 
Col. <fc Hock. Val. 1st mort., Colum. to Athens..c* 76 1867 $500&c. $1,401,000 7 A. A  O. N. T . , A tlantic Trust Co. Oct. 1, 1897
Col. A  Toledo 1st M. (Columbus to Walbridge)..o* 118 1875 1,000 2,500,000 7 F. <fc A. N .Y .,A tlan tic Trust Co. Aug. 1, 1905
Col. A Tol. 2d mort. (Columbus to W albridge)... c 118 1880 1,000 600,000 7 M. & 8. do do Sept, 1, 1900
Ohio A  West Va. 1st mort. (Logan to Pomeroy)..e* 85 1880 1,000 1,584,000 7 M. A  N. do do May 1, 1910

325 1881 1,000 8.000,000 5 g. M. A  S. do do Sept, 1, 1931
Gen. mort., go Id,on road <fc HockingCoalA KR.Co.c 325 1884 1,000 1,618,000

(»>
3,545,000

6 g. J. & D. do do June i ,  1904
Columbus Sandusky d Hocking—8 tock ...................

Col. Sh. & Hock. 1st mort. for $5,000,000. gold-C" 
Equipm’t M., sub. to call a ftcr ’96,($l ,000,000) g.c*

162
115 1890 1,000 5 g- J. & J. See text. Jan. 1, 1940
115 1891 1.000 685,000 6 g. A . A  0. N. Y ., Metropol. Tr. Co. Apr. 1, 1916

Sandusky & Columbus Short L ine—1 st M., gold.c* 110 1891 1,000 3,000,000 5 g. M. A  N. . See text. Nov. 1, 1941
Equipment mortgage fo r $1,000,000..............

Col. Sand. <fc Hock. gen. mort.. $10,000,000, gold
1893
1894 1,000

83,000
0)

6
5 g. F. ik A.

N. Y ., Metropol. Tr. Co. 
N ew  Y ork  City. Feb. 1, 1944

Zanesville Terin’ l  Co. 1st m. fo r $500,000,gold.c* 4 1890 1,000 453,000 5 g* J. A  J. N. Y ., Hatch A  Foote. July 1, 1940
Columbus Southern.—1 st mtge., $12,500 p.iu. gold. 
Columbus d  Xenia—Stock, 8% per cent rental........

88 1889 1,000 1,087,500 5 g. F. A  A. Aug., ’ 92, coup, last pd. Feb., 1329
55 . . . . 50 1,786,200 See text. Q .-M . Columbus, O., Treasurer Mar. 10, 1894

Concord d Claremont (N . 11.)-— 1st m ortgage........c
Concord d Montreal—Stock, Class I. (B. C. & M. pf.)

71 1874 500 &c. 500,000 7 J. A  J. Boat., Treasurer’s office. Jan. 1, 1894
. . . . 100 800,000 See text. Q .-F . See text. M ay 1, 1894

Stock, Class I I  (B. C. A  M .n ew ).............................. __ _ 100 540,400
459,600

8ee text. Q .-F . do M ay 1, 1894
Stock, Class I I I .  (B. C. & M. old stock)................. ___ 100 See text. Q .-F . do M ay 1, 1894
Stock. Class IV . (Concord) $6,000,000. See text. 100 4,183.800 See text. Q .-F . do M ay 1, 1894
Bosk Con. A  Mon. improvement mortgago.. — c 
Concord A  Montreal consol.mort.for$5,500,OOO.c*

166 1881 1,000 500,000 6 J. A  J. B ’ston,Faneuil H a ll B ’k Jan. 1, 1911
262 1890 1,000 3,430,000 4 J. A  D. Boston Safe D. A  Tr.Co. June 1, 1920

Conn. d Possum.—Fret. stock, 5-6 p. c.ren’l,99yrs.c* .. . . 100 2,500,000 5 per an. F. A  A. Boston, 8. Dep. A  Tr. Co. Feb. 1, 1894
le t  mort. (White R iv.Junc.to Canada line) gold.c’' 
Massawippi st’k, guar.same div. as Conn. & Pass. 
Newport & R ichford 1st mort. guar, by C. & P.c* 

Concord d  Ports.—Stock, 7 p.c. n r l, 99 yrs. Conc’d ..

110 1893 1,000 1,900,000 4 g. A. A  0. do do Apr. 1, 1943
37 100 400,000 5 per an. F. A  A. do do Feb. 1, 1894
22 1881 1,000 350,000 5 J. & J. do do Jan. 1, 1911
47 100 350,000 7 per an. J. A  J. Bost. AManchester, N .H Jan. 2, 1894

Connecticut R iver—Stock ($2,670,000 authorized).. 80 . . . . 100 2,580.000 10 p. an. J. A  J. Springfield, Mass. Jan. 2, 1894
Scrip, redeemable in ten years in cash or bonds.. 80 1893 1,290,000 4 per an. J. A  J. do do 1903
Bonds, not mortgage, fo r $1,000,000. g o ld ......... 1893 1,000 1,000,000 4= g. J. A  J. Boston. 1943

Connecting (P h ila .)—le t  m., gu. p. A  i. Pa. RR . en. e 7 1864 1,000 991,000 6 M.15 &S. Phila.,-Penn. RR . Office. 1900-’ l - ’2-’ 3-’4

D iv id e n d s .—On common stock since 1881: In  1883, 2 b, per cent; in 
1885,133s in stock; none since. Dividends on preferred : In 1892, 
July, 2V  per cent; in 1893, 5 per cent; in 1894, January, 2 ^  per cent.

B onds— Consolidated mortgage was fo r $14,500,000, o f which $6,-
500,000 reserved to meet prior liens; hut in 1892 $777,000 consols 
reserved fo r 7 per cents due Jan. 1,1892, were canceled, the 7 per cents 
having been retired with preferred stock. The “  Hocking Coal & Kail- 
road”  joined in making these bonds. The Central Trust Company is 
trustee. The general mortgage o f 1884 fo r $2,000,000 covers the road, 
and is also a mortgage on the coal property o f the “ Hocking Coal A 
Kailroad Company,”  whose stock is owned by the C. H. V. & T.

Company owns equipment costing over $5,000,000 free and clear o f 
car trusts. Also equipment covered by car trusts to a total o f $841,- 
836, interest 6 and 7 per cent. In  November, 1892, company con
tracted fo r 1,600 coal cars, 30 ton capacity, which w ill be charged to 
operating expenses during 1893-95. B ills payable Jan. 1, ’94, $716,825.

E a r n in g s .—From January 1 to February 28,1894 (2 months), gross, 
$357,782, against $526,995 in 1893.

A n n u a l  R e p o r t .—Fiscal year ends December 31. Annual meeting 
w ill hereafter be held the third Tuesday in March. Report fo r  1893 
w as in V . 58, p. 511.
Tear muling Dec. 31— 1S90. 1891. 1892. 1893.
Gross earnings..................$3,056,752 $3,263,554 $3,372,585 $3,370,362
Net earnings..................... $1,308,200 $1,415,556 $1,482,141 $1,368,930
Miscellaneous...................  32,147 40,371 10,000 10,000

Tota l receipts............. $1,340,347 $1,455,927 $1,492,141 $1,378,930
Interest on bonds............. $977,420 $977,420 $923,030 $923,030
Interest on car trusts, etc. 38,205 60,850 55,782 67,265
Int. to Pa. Co. on lease,&c. 24,490 24,52o 26,804 25,646
D ividend on preferred................... ...................... (2*2)50,000 (5)100,000

Balance, surplus..............  $300,232 $393,132 $436,525 *$262,989

* O f this amount $261,514 was spent fo r construction and equip- 
ment, Ac., leaving a surplus o f $1,475. (V. 55, p. 589, 927; V. 56, p. 
80 ,164 , 205, 462 ; V. 57, p. 683,1038; V. 58, p. 474, 511.)

C o lu m b u s  S a n d u s k y  A  H o c k in g .— R o a d —Sandusky v ia  
Columbus to Zanesville and southerly to Glouster, Shawnee and 
8hawnee Junction, w ith branches; total, 272 miles, o f which 227 
miles are owned and 45 miles leased.

H is t o r y .—Formed in December, 1893, by consolidation of the San
dusky & Columbus Short L ine and the Col. Shaw. A  Hocking.

C o n c o r d  Sc. M o n t r e a l .—Owns from  Nashua, N. H., v ia  Concord.
to 'Woodsville (near Wells R iver Junction), 128 m iles ; W oodsville to  
G rove ton ’Junction, 53 m iles; W ingroad to Mt. Washington, 20 miles. 
Hookset branch, 3 m iles; total owned, 204 miles. Leases Concord A  
Portsmouth RR .. Manchester to Portsmouth, N. H., 41 miles, and branch 
7 m ile s ; sundry other lines, 88 miles. Operates lines to  Belmont, Je f
ferson, A lton Bay, etc., 50 miles: Lj interest in Man. & Keene, 30 miles. 
In  addition extensions to Berlin Falls, 21 m iles ; North Weare to Hen- 
niker, N. H ., 66 m iles; Goffstown to  N ew  Boston, N. H., 52 m iles ; 
total, 139 miles, w ere completed in  1892-93. Tota l operated Oct. 1, 
1893, 564 miles.

Or g a n iz a t io n .—The Concord and the Boston Concord A  Montreal 
railroads were consolidated in September. 1889, form ing this company, 
but the constituent companies retain  a nominal existence to preserve 
the lega lity  o f certain leases. A  lease to the Boston & Maine has been 
under consideration. V. 56, p. 205, 463; V. 57, p. 938.

St o c k .—The Boston Concord A  Montreal preferred (Class I ) is en titled 
to 6 per cent yearly; the Boston Concord & Montreal new stock (Class 
n ., and old stock (Class I I I ,  amounting to $459,600) are entitled to 
not exceeding 6 per cent yearly out o f the saving which results 
from  the refunding o f the funded and floating debt o f the Boston 
Concord & Montreal. The Concord stock (Class IV .) w ill receive such 
dividends as m ay be declared a fter provid ing fo r  the dividends on Class I.

Class IV . stock was increased from  $3,000,000 to $4,200,000 in 
1892-3 [V. 55, p. 421] and the issuance o f an additional $1,800,000 to  
pay floating debt and to extend W bitefleld &  Jefferson Branch w as 
talked o f in  1893. Loans and bills payable June 30,1893, $1,553,135.

D iv id e n d s .— In 1890, on class I. and class IV ., 6 per cent; in 1891. 6; 
in  1892, 6; in 1893, 6. On Class I I .  Dec.. 1891, 2 per cent; in 1892, 
Oct., 3; in  1893, 6. On class I I I .  in 1893, Nov., 1 ^  per cent. In  1894, 
Feb., 1%; May, IJe on a ll four classes; dividends now quarterly.

B o n d s , A c .—T he consolidated m ortgage was authorized to fund 
the floating debt, to provide for retirement o f prior bonds when due, and 
fo r  improvements. As to Manchester A  Lawrence suit to recover $1,- 
000,000, see V. 56, p. 82. On A pril 1,1893, $1,717,300 B. C. A  M. 6s 
and 7s matured and were paid. On July 1,1893, o f the consols unissued 
$25,000 w ere in the treasury, $667,000 pledged as collateral and 
$1,378,000 in  possession o f m ortgage trustee.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report fo r  1892-93 in 
V. 57, p. 721, showed gross earnings $2,509,948; net, $624,344 ; rent
als, $74,260; interest, $264,452; dividends, $337,530 (o f which $57,- 
000 charged to surplus account); balance def., $51,898. In  1891-92 
gross $2,369,499; balance, surplus, $4,243. (V. 55, p. 373, 421, 67 8  ; 
V . 56, p. 82, 463, 668; V. 57, p. 72 1 , 938.)

Sto c k .—Common,$5,000,000. Pref. non-cumulativeop.c.$5,000,000.
B onds.—Col. Shaw. & H. first mortgage o f 1890 (trustee, Met. Trust 

Co.) covers tin: 115 miles o f road from Col. to Shawnee and branches.
The Sandusky & Columbus Short L in e  first mortgage covers the line 

from  Columbus to Sandusky; the mortgage is fo r $3,000,000. An 
equipment mortgage fo r $1,000,000 was Died in June, 1893. M etro
politan Trust Co. is trustee o f both mortgages.

In  Jan., 1894, there were also outstanding equipment notes o f Col 
Shaw. & H.. $674,630, o f San. & Col. Short Line. $454,997.

The Col. Sandusky <£• JXoeldg general mortgage of 1894 is fo r $10,- 
000,000 gold, o f which sufficient bonds are reserved to retire ail out
standing bonds of both the old companies as they mature; $750 000 
consols were oflci ed to security holders at 00 and interest.

Zanesville Term inal Railway is leased for 99 years, and itsbonds guar
anteed as to  interest, This Term inal Company paid a dividend o f 2 tier 
cent in August, 1892.

Coupons .—Under terms of consolidation holders o f Col. Shaw d  S .  
firs t mart, and Sand. <£■ Col. Short L in e  firs t mort. bonds quite generally 
agreed to accept in place o f cash fo r their coupons maturing in 1894 
bonds o f t i e  consolidated company at 90.

Earnings.—From July 1 ,1892. to June 30,1893 (12 months), gross 
earnings on 162 miles v  ere $768,616; net, $299,524, against $257 160- 
charges, $302,989; deilcit for year $3.466.—(V. 53, p. 604- V  54 o ’ 486 ; V. 57, 938,1083.) , p. ™ i ,  v. d a , p.

C o lu m b u s  S o n t l ie r n .—Completed in 1890 from  Columbus, G a„ 
Albany, Ga., 88 miles. Stock, common, $880,000; preferred $440 OC 
Operated by Georgia Midland A  Gulf. For year ending June 30 18° 
gross earnings were $98,638; net, $17,034. ‘  President; W. B. Lowe.

C o lu in b u *  S p r in g f ie ld  Sc C in c in n a t i .— Se e  Cl e v e l a n d  Ci 
c in n a t i  Ch ic a g o  A  St . L o u is .

C o lu m b u s  Sc X e n ia .—Owns from  Columbus, Ohio, to Xenia, Oh 
55 miles. Operated as a division o f the L ittle  Miami, and is leased f 
99 years from December, 1869, m connection w ith that road, to the P it  
burg Cincinnati Chicago A  St. Louis, which pays 8 per cent on stot 
The lease is guaranteed hy the Pennsylvania Railroad Comnanv T  
Columbus A  Xenia pays 82* per cent dividend per annum. 2 iB per ce
March 10 and September 10 and 2 per cent Juno 10 and December 1

C o n c o r d  A  C la r e m o n t  (N . H . ) . -O w n s  from  Concord to Clai 
mont, N. H., 56 miles; branch, Contoocookviile to Hillsborough N  I 
15 miles; leases—Petcrhoro A  Hillsboro RR.. 18 m iles; total onerate 
89 miles. Controlled bv Boston A  Maine, which, w ith Boston A Lowe 
guarantees interest under lease o f Northern RR . stock, $412,100.

C o n c o r d  &  P o r t s m o u t h .—Owns Portsmouth, N. H., to Manches 
ter, N. H., 4 0 ^  miles, and branch 7 miles. Leased to Concord RR. in 
1862 fo r 99 years. Lease, rental, $25,000; 7 per cent on stock.

C o n n e c t ic u t  dc P a s s u m p s ic .*—Owns W hite R iver Junction. Vt.* 
to  Canada Line, 110 m.; leases 999 years Massawippi Va lley , 37 miles.

L e a s e .—From January 1, 1887, leased to the Boston & 
Low ell fo r 99 years on a basis to pay Connecticut & Passumpsic stock 
5 per cent per annum for ten years and 6 per cent thereafter. In  
October, 1887, the Boston <fe Lowell, carrying this road, was leased to  
Boston & Maine. Stock authorized, $3,000,000; outstanding, as in table.

Se c t r it ie s .—Massawippi stock receives same dividends as stock o f  
lessee, and $400,000 o f i t  [not included in the amount outstanding] 
is pledged as part security fo r  4s o f 1893 [$1,900,000 authorized] 
which replaced $1,500,000 o f 7s due A p ril 1. (V. 57, p. 1040.)

D iv id e n d s  since 1880—In  1881, 5 per cent; in 1882 and 1883, 6 ; in 
1884, 5 ^ ; in 1885 and since at rate o f 5 yearly. See rental above. 
A verage annual net earnings years 1890 to 1892, $219,883.

C o n n e c t ic u t  R i v e r . —Owns from  Springfield, Mass., to Keene, N  
H., 75 m iles; branches, 5 m iles; total, 80 miles.

L e a s e .—Leased fo r 99 years from  Jan. 1, 1893, to the Boston <fc 
Maine, annual rental being $258,000 (equal to 10 per © nt per annum 
on present capital stock), payable in semi-annual instalments Jan. 1 
ana July 1, and in addition thereto interest on 4 per cent scrip. Lessee 
pays all taxes, operating expenses, etc., but lessor shall issue its stock 
or bonds to meet the cost o f permanent improvements.

D iv id e n d s  1876 tQ 1892 inclusive 8 per cent per annum, and now 
under lease 10 per cent. In  January, 1893, paid Lj per cent extra.

B o n d s .—In  1893 $1,000,000 bonds were sold to pay floating debt.
E ar n in g s .—F or 9 months ending March 31, 1893, net, $248,397, 

against $301,147 in 1892. In  year ending June 30,1892, gross earnings 
were $1,161,518, against $1,120,645 in 1890-91; net income (applic
able to dividends), over rentals, interest, &c., $206,644, against $236,- 
400 in 1890-91. (V. 55, p. 256, 4 6 1 , 806, 1035, 1077, 13.10; V. 56, p. 
82, 245, 289, 835; V. 57. p. 510.)

C o n n e c t in g  ( P h i l a d e lp h ia ) .—*Owns from  Mantua Junction t©
Frankfort! Junction, Pa., 7 m iles; to ta l m ileage including 2d, 3d, 4th 
tracks and sidings, 44 miles. Leased to Philadelphia A  Trenton fo r 
999 years, and with that road operated by Pennsylvania Railroad* 
Rental_$139,993, which pays 6 per cent on $1,278,300 capital stock 
(par $50)—of which $1,277,700 owned b y  Pennsylvania Railroad* 
Current liab ilities July 1,1893, $1,113,385.
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Subscribers  w i l l  c o n fe r  a g re a t fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is co ve red  in  th ese  T a b les .

Miles
of

Road.

B a le  ; Size, or 
o f Par 

Bonds Value.

24 . . . .  j $50
24 1891 : 100 Ac.
20 1884 ! 500Ac.
57 1891 1,000

50
82 1856 500 &c.

tfc H a RTFOR ;D.

50
1871 50

142 1881 1,000.... 1864
32 1879 , 1,000
32 1879 1,000
37 1864 1,000

18S9 1,000
100 25

85 1875 ,500 Ac.
117 1892 1.000

nx>
27 1875 1,000

4 1879 1,000
100

1874 1.000
1877 1,000Ac

14 1874 100 Ac.
1890 1,000

50
288 1877 1,000

RAILRO AD S. IN TE R E S T  OR D IV ID END S.

For explanation o f column headings, Ac., see notes 
on first page o f tables.

Cornwall <t  Lebanon.—Stock.................................
N ew  1st mortgage for $800,000..................r-

Oresson -C Clear/. Co. <f.V. I .  Short Route—1st M., g, 
Cumberland 11 Pennsylvania— lstroort. gold, guar 
Oumberlantl Fahey—Stoek ($481,900 Is preferred) 

1st and 2d ms., gold  (2d$109,500due Apr, 190$.)! 
Danbury t  Rorwalk—See N ew  Y o r k  N ew  H av e n  
Danville  <t Western—See R ichm ono A D a n v il l e . 
Dayton it M ich.—Com. stock (3 'sp.c. guar. C.H.AD.) 

Preferred (8 per cent guar. C. H. A  D.) endorsed
le t  mortgage, guar. p. A  1. end by C. H. A  D ---- c
Toledo Depot, 2d m ortgage...................... . ..........o

Dayton <t Union—1st mort., sink, fund {not drawn)e
Income mortgage bonds, sinking fund................r

Dayton £  Western—I n  M., gnar. L. M. and C .4 X .C  
Dec.Chesap. <t New O r l—1st M., $20,000 p. m .,g.c* 
Delaware—Stock—6 p. c. guar, till 1898, P.W.AB... 

1st mortgage, convertible, guar., P- "  . A 15— o
General mortgage fo r  $2,000,000, gold.............

Del. it Bound Jlr.—Stock— 8 p. c. gu. Phila. A  Read.
1st m ortgage.............................................................
1st mort. on TrCDton Br., 2d mort. on main line.

Delaware it Hudson Canal—Stock----- ------- -
Debentures secured by Penn. Dlv. 1st mort x ’ &x 
1st mort. on Pennsylvania Div, sf10,000.000)c*r 
Bchenectadj- A  Duan. 1st mortgage, interest guar. 
JBloff Point Land Im prove. Co. 1st M. ,gold,guar.c*

Delaware Lackawanna t  Weslem—Stock................
Con. M. now 1st M on  road A  equip ($10.000,000)e

Amount-
Outstanding Rate Per; When 

Cent. Payable
Where Payable, and by 

Whom.

Bonds—Prin c i
pal, When Dna. 

Stocks—Last 
D ividend.

$800,000
900.000
750.000 

1,000,000 
1,777,850

370,500

2,403.243
1,211,250
2.675.000

53.000
225.000

53.000
495.000 

(!)
2,218,132

535.000
500.000

1.800.000
1.500.000

300.000 
30,000,000

4.829.000 
5,000,000

500.000
300.000 

26,200,000
3.067.000

See text. J. A  J.
5 A. A  O.
6 g. M. A  N. 
5 g. M. A  N.

8 per an. Q.—J.
8 g. I A. A  0.

3is p. an. 
8 per an.

! 7
7
6

0 4 7
6 g.

16 per an. 
6

| *1*3 g-
y per an.

7 
6

7 per an. 
7

6
4 g. 

7 per an. 
7

A. A O.

A  J
M. A S. 
J. A  D. 
J. A D. 
J A  J. 
J. A  J. 
J. A  J. 
J. A  J.
J. A J. 
Q - F .

K. A  A. 
M. A  N.
q ..Mch.
A. A O. 
M. A S. 
>L A S. 
J. A  J.

Q .-J . 
M. A  8.

Co.’s off., Lebanon. Pa. 
do do

In default; see te x t  
N. Y . .Consol. Coal Office. 
Phila. A  Chambersburg. 

do do

Cincinnati
do

N .Y ., Kessler A  Co.; Cln.
do do

N .Y ., Am. Exeh.Nat.Bk.

N. Y ., Bank o f America.

Dover, Co.’ s Office. 
Pliil., Fid. I.T. AS.D.Co.

Philadelphia. 
Phila., 240 So. Th ird S t  
Phila.. Guar.T. AS.D.Co. 
Phila.. Of., 240 So.3d S t 
N .Y .O f.,21CortlandtSt 

do do
do do
do do
do do

N. Y ., 26 Exchange PL 
do do

Feb. 1, 1894 
Apr. 1, 1921 
M ay 1, 1904 
M ay 1, 1921 
Jan. 1, 1894 

Apr. 1, 1904-8-

A pr. 2, 1893 
Apr. 3, 1894 
Jan. 1, 1931 
Mob. 1, 1894 
Deo. 1. 1909 
A fte r  1910 

Jan. 1, 190& 
July 1, 19271 

Jan., 1894 
July 1, 189£t 
July 1, 1932 
Feb., 1894 

Aug. 1, 1905 
Nov. 1, 1899 
M ar.l 5, 1894 
O ct 1, 1894 
Sept 1, 1917 
Sept 1, 1924 
Jan. 1. 1940 
Jan. 20, 1894 
Sept. 1, 1907

C o r n w a l l  A  L e b a n o n .—Owns from  Lebanon, Pa., toConewago, 
22 m iles; branches, 2 miles. D ividend*, form erly 4 to 4>s per cent 
yearly, were in 1893 6 p. o.; also In 1*92-93 paid a special dividend 
o f 13 per cent; In 1894. Feb.. 2 p. e. In yearendlug June 30.1893 gross 
earnings were $251,956; net, $129,953; In terest etc., $42,738; sur
plus fo r dividends, $87,217. In 1891-02 gros., $230,661 In  August 
1893. there were ear trust Us fo r $201,000.

C resn en  A  C le a r f ie ld  C o u n ty  A  N e w  Y o r k  s h o r t  H o u le .— 
Owns from  Cresson. Fa., to  frvona. Pa,, 27 m ile*, and branch to Rich
land Mines, 2 miles. Leased fo r 90 years from  Jan. 2, 1893, to the 
Pennsylvania RR. Co., which has purchased a m ajority o f the stock. 
Coupon due May 1, 1893, was no t paid and some o f the previous 
ooupous are also held against the company. The road la operated at 
cost- Stock, *1.000.000; par. *50. Car trusts due Feb. 1,1900. $90,. 
000. In 1891-92 gro»- earning* $110,004. net. $48,251. (V. 55, p. 1078.)

C u m b e r la n d  A  P e n n s y lv a n ia .—Owns from Cumberland. MtL, 
to piedmont. M il, and several branches, 37 miles. It Is owned and 
operated by Consolidation Coal Company, which guarantee* by en
dorsement the new first m ortgage bonds. See Y  52, p. 390. Stock, 
$1,500,000; par. $100. (V. 52, p. 390.)

C u m b e r la n d  V a l le y .—Owns from Harrisburg. Pa., to Potomac 
R iver, M d , 32 mite* (and with leased lines operates to Winchester, a 
total distance o f 116 miles). I t  leases—Cumberland Valley A  Marttns- 
trarg Railroad, 34 milea; DUIsbnrg A  Meehanlcsborg Railroail. 9 miles; 
Southern Pennsylvania Railroad, 21 miles; controls Mont A lto  Railroad, 
18 miles, but accounts are kept separate; total operated, 165 miles.

STOOL—Authorised. $2,000,000; outstanding. $1,292,930 common- 
$241,900 flrstpret. and $313,000 second pref.; o f this $975,800 com
mon and $2371200 preferred are owned by Pennsylvania HR. Co. Largo 
advances have been made to branch roads.

D lV iiig s m —In  1880 to 1884, 10 per  cent yearly; from 1893, to 
Jan., 1894, both Inclusive, at rate o f 8 per cent yearly.

Ea s n in o *.— In year 1893 gross main line were $792,467; net,9198.353; 
Interest paid on bonds, 8U1.640, dividend- paid (9 p. e.l, $142,228; 
balance, surplus, *£4,483. In 1892 gnaa. $843,073; net, $228,629; 
real estate and construction, $37,419; surplus lb 1892, $27,341.

D a n b u ry  A  N o r w a lk .—8 x «  S. Y . S a w  H a va *  A  H sarroRD .
D a y to n  A  M ic h ig a n .—Own* Dayton, O., to Toledo. O., 141 miles, 

and leaaea Deahler to Findlay. 11 miles.
Lasse.—Leased May 1. 1863, In perpetuity to  Cincinnati Hamilton A  

Dayton. Rental la the Interest and sinking fund o f debt, and 8 per 
cent on preferred stock and 3*9 per cent on common.

HtcuRtTnra.—Guaranty on preferred la secured by mortgage o f 1871, 
but the preferred carries no voting power. V. 56. p. 813, The mortgage 
o f 1856 1* held alive as security fo r the bonds o f 1881, which are there 
fore a  first Hen.

Karx in o s .—Profit to lessee In 1886-7, $270,362; In 1837-8, $363,- 
933; In 1888-9, $348,068; in 1989-90, $379,10 4 , In 189D91, *392,365. 
Gross earnings In year--ndlng Jane 30, 1892 (including Troy A Ptqan 
branch, 8 m llee), Were $1,815,472; net, $704,646; surplus over interest 
and dividends, $386,400. Current liabilities July 1,1892, $*70,515.

D a y to n  A  C o lo n ,  Owns from Dodson, O., to Union City, In<L. 
32 miles; leases Dayton to Dodsdon, 15 m iles; total operated, 47 miles. 
Operated by Cleveland Cincinnati Chicago A  St. Louis, which, join tly  
with the QnctnnaU Hamilton A  Dayton, owns the capital stock. All 
•orpins earnings over Interest go** to  a  sinking fund for the redemption 
o f bond* at not above 100. Capital stock, $862100. In year en ling 
O ct.31,1893,gross. $151,3-10; n e t.$73.648, against $73,833In 1891-92; 
taxes, $3,469; surplus over Interest on lneomc*. $37,362.

D a y to n  A  W e s t e r n .—Own- from Dayton, O.. to State line, Ind., 
37 mile*, and leases 4 miles to Richmond, Ind. Leased from January 1. 
18<K, fo r99 years, renewable forever, to Little Miami, and so operated 
by Putsb. Chi. Chic. A  St. Louis. These eompanics are virtual owners 
and answerable for all obligations. O f bonds $32,000 are 7a

D e c a tu r  C h e s a p e a k e  A  N e w  O r le a n s .—Projected from  Decar 
tor. A la , to Hhelbyville Tenn., 76 miles, o f which 34 miles from Ala
bama State line northward are completed. Rond was sold in fore
closure Jan. 2. 1893, and company reorganised as too Mid-lie Tenn- 
*****  A  Alabama. V. 56, p. 42. Proposed compromise w ith credi
tors provided for a first mortgage for $350,000 to complete and equip 
road from Hhelbyville to Decatur, and for second mortgage bond*, 
$12,000 per mile, to take up present indebtedness. Stock authorized, 
$15,000 per mile. David w ill cox. Secretary-, 20 Nassau Street, i f .  Y. 
- (V . 52 p. 80; V. 53. p.58, V. 56, p. 42.)

D e la w a r e ,—Own-from  Delaware Junction IPhila-Wilmlngton A Bal
timore), Del., to Delmar (Maryland line), 95 miles; branches. 22 miles.

Leased till 1897 to the Philadelphia Wilm ington A  Baltimore, 
which owns $1,1812325 o f  the stock. Rental. 6 tier cent on stock and 
Interest on bonds; any surplus o f net earnings, a fter paying rental, 
divided equally b,-tween leases* and lessor. Ia  year ending October 31 
1893. gross earnings were $13*9,220; net, $523,739; interest, d I v f  
fiends, etc . $212,945; surplus, $312,794, against *105.490 In 1891-92

D e la w a r e  A  B o u n d  B r o o k .—Owns from Bound Brook (Central 
o f New Jersey) to Delaware River, 27 m iles; branch to Trenton, etc., 7 
mile*, tnoono—'tioii with Central o f Now Jersey and North Pennsylva
nia forms a line between New York and Philadelphia. In May, 1879, ih e

property was leased for 990 year* to Philadelphia A Reading, the lessee' 
paying interest and 8 per cent on stock. Rental $275,000. N ovem ber. 
1893. dividend was declared as usual. Gross earnings In 1892* 
$1.132.111; net, $611,272. against $320,648 In 1891.

D e la w a r e  A  H u d s o n —y See Jfup.)—Ownscanal from Rondou t.N .Y ., 
to Honesdal*. Pa.,108 mile* (completed In 1828), and operates railroad 
lines extending from Wilkesbarre. Pa., via  A lbany, N. Y .. to Rouse’e 
Point, on Cana.la line, w ith branches. 685 m ilt*  in all. The system Us 
well shown on the adjoining map, and Includes:

Lines leased— V See these cos. M iles .
• Albany A Susquehanna.......... 142
• New York A  Canada............... 150
• Rensselaer A Saratoga............ 192
M in ion  R R ................................. 22
Jefferson RIt. (trackage).......... 35-
Other lines........... .....................  4»

Lines owned— Miles.
Lackawanna A  Susquehanna 22
Va lley  RR . o f P a ..............   17

I G ravity R R ...............................  56
1 Schenectady A  MeehanlevUle. 10 
! cherry Vail. Sharon A  A lbany. 21 
! Schenectady A  Donnesburg___  14

To ta l operated............................... ..................................................... 685
I Also leases Utica Clinton A  Binghamton and Rome A  Clinton RR. 
44 miles, sab-lot to New  York Ontario A  Western.

' HISTORY, Etc .—T his company was chartered A pril 7, 1823. It  la 
| one o f the largest miners and carriers o f anthracite coal. In  May, 1892.
. certain officer* o f the N. V. Central entered the directory. 8oe V. 54,
I p. 799. In June. 1889, the Adirondack Railroad (60 milea) wa# pur
chased. O f the Rutland Railroad stock Delaware A  Hudson owns $3,~ 
000.000preferredand$l,000,000 common, but the road Is leased to the 
Centra! RR. o f Vermont.

St-m-k  — In March. 1894, it w » «  thought $5,000,000 o f new stock 
(untklne total *33.000,000) would be offered to stockholders at par., 
proceeds to be used to retire $4,829,000 debentures due Got. 1, 1804.

D iv id e n d * since 1880; In 1881,4% ; In 1882,7; In 1883,7; in 1884, 
7; in 1885, 6; In 1836 and 1887. 5 ; In 1838. 6; from March, 1889, to 
Dec., 1893, both Inclusive, 7  per cent y ea rly ; fo r 1894 also the ra te  
has been fixed at 7 p, o., payable l* t  per cent quarterly.

Bonds__Adirondack Railroad bonds carry the endorsed guarantee
o f the D. A  1L as to principal and Interest. See that company.

The Pennsylvania Division bonds cover ooal lands, ootlleriee, ra il
roads, canal, equipment and all other property In Pennsylvan ia

A n n u a l  Rf.i-o r t  —Fiscal rea r ends Doc. 31. Annual meeting Is held 
on the second Tuesday In May. Report fo r 1893 was In Ch r o n ic l e , 
V. 58. p. 313. Coal (anthracite) carried In 1893, 0,177,659 tons, 
against 6.225,296 ton* In 1892.

1801.
*8,335,010 
10,062,324 

711,869

Tear ending Dee, 31. 1890.
Receipt* from coal. $7,800,207

Railroads............. 10,670.732
Miscellaneous......  911,968

1892.
$9,629,333
10,356,443

452,765

1893.
$9,939,048
10,212,412

520,258

T o ta l .$19,382,907 $19,109,203 $20,438,541 $20,672,318
Operating expense*. 13.303,234 13,511.776 13,977.757 14,050,131

N e t ... $6,079,673 $5,597,427 $6,460,784 $6,622,187
In t-.taxe* A  rentals. 3.511.333 3.393.377 3.425,320 3.407,637

Balance fo r stock. $2,568,340 $2,204,050 $3,035,464 $3,214,550 
—(V .54 , p. 34 5 ,364 ,4 80 , 500, 043,799; V. 56, p. 1 0 3 ,2 8 6 ; V. 58, p. 
2 2 2. 263. 343.1

D e la w a r e  L a c k a w a n n a  A  W e s t e r n .—(See Map). -K 'ia o -  
Opcrato* main llue from Jersey City, N. J., opposite New  York City, to  
Buffalo, N. Y ., 409 miles, with branches to coal region, etc., 491 miles. 
The system, as clearly indicated on accompanying map, lnoludos:

Lines leas cel— M iles.
tjSyracuse Bing. A  N. Y . ......... - 81
VUttca Chenango A  Sosq___ . . .  97
r  Valley RR . o f N. Y .............. 12
•W arren ...............       18
Sussex, A c ................................77

Tota l operated...................DCO

Lines owned— Miles.
N. J. State 11 ne to N . Y. line . . . .  115 
Br’ nehestoN'rthumberl'nd.Ac. 97 

L ines leased—
• .Morris A Essex.........................120
•N .Y . Lackawanna A  W estern.214 
V Cayuga A  Susquehanna........  34
• Oswego A  Syracuse................  35

v See these companies for terms o f leases, etc.
H is t o r y , Et c .—T his is ono o f the most Important o f the anthracite 

coal roads. It  was originally the Ligetto Gap Railroad, chartered 
In 1849; name changed to Lackawanna A  Western In 1851, and then to 
present title In 1853. Its leased lines are mostly hold under long 
leases, and the system is compact. In Oct.. 1893, representatives or 
the Vanderbilts bought a large (dock o f the stock, and m 1894 entered 
the directory. See V. 57, p. 721

D iv id e x o s .—Formerly paid 10 per cent, but In the dull times 1876 to  
1880 no dividends were paid; In 1880 3 per cent was paid; in 1381. 6 A ; 
In 1882, 1883 and 1884. 8; In 1885, 7-V from 1886 to Jan., 1894, 
both inclusive, at rate o f 7 per cent per annum.

G e n e r a l  F in a n c e s .—On Deo. 31.1393, accounts receivable (includ
ing easil and ooal on hand. Ac.) were $3,309,192, against $9,189,258 
Doc. 31,1892; accounts payable, $6,583,533, against $8,So4,47o.

E ar n iso s .—T he leased lines fo r 6 months ending Doo. 31, 1898» 
had surplus over charges o f $1,037,980, against $1,362,119 in 1892,
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S u b s c r ib e r *  w i l l  c o n fe r  a  g r e a t  f a v o r  b y  g i v i n g  im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

RA ILRO AD S.
Miles Date 

o f o f
Road. : Bonds

Size, or 
Par 

Value.

IN TE R E ST  OR D IV ID END S. Bouts—Princi
pal,When Due. 

Slocks—Last 
Dividend.

For explanation o f column headings, Ao., see notes 
on first page o f tables.

Amount
Outstanding Rate Per 

C ent
When

Payable
Where Payable, and by 

Whom.

. . . . $25 $526,758
185,000Junction & B.—1st m. to State,red* aft, Jan. ’95.. 4-1 1860 3 J. A  J. Phila.,233 So.Fonrth St. Jan. i ,  1932

Junction A Breakwater 2d mortgage.............. . .o ' 44 1879 1,000 250,000 4 F. <fc A . do do Feb., 1899
Break. A- Frank. 1st in. to State, red. aft. .Tan.’95. 19 1873 . . . . 200,000 3 J. A  J. do do Jan. 1, 1933
Worcester RR. 1st. M. (s.f. not In  opera t’ n > jroM.e* 35 1876 500 &e. 

100
400,000

38,000,000
23,650.000

4 g- A . A  0. do do April, 1896

Pref. stock. 5 per cent non-cam. ($28,000,000)... 
1st mort. $1,000 gold or £206 sinking fund. e'Ar

100 See text. Office. 47 Win, St., N. Y . See t e x t
295 1871 500 «fcc. 6,382,500 7 g. M. A  N. N. Y . , Fourth Nat. Bank. Nov. 1, 1900

1st consol, mortgage (fo r $42,000,000> eold.cVfcr 1,621 1886 dOO <fce. 28,650,000 4 g. J. A  J. do do Jan. 1, 1936
Improvement Mort. ($5,00u per mile> gold...©*&r 1,021 1888 500

100
8,103,500
4,283,100

763,500

5 g .  :J. A  D. do do June 1, 1928

Preferred stock......... ............................................... 100 See text. Chicago, C. R. I. A  Pac. Aug. 1, 1893
1st mortgage. Series A , Interest guaranteed........ 88 1874 1.000 1,200,000 4 J. A  J. N .Y .,Ch lc.R .I.A  Pae.Co. Jan. 1, 1 9 fo
1st mort.. Series B, Income, interest guaranteed.. 88 1874 1,000 1,200.000 2% J. A  J. do do June 1, 1905
Mortgage on extension. Interest guaranteed........ 56

112
1881 1,000

100
672.000
800.000

(1)
4.200.000
2.770.000

4 J. A  J. do do June 1, 1905

1st M. funding and imp”. ($2,000,000), g o Id ..c A r  
Des Moines No. d West.-S tock  $15,000,000 autb.)

1st mortgage, gold ($18,500 per m ile)................ o
Des Moines Union—1st M. fo r  $800,000, gold-----o '
Detroit Bag City d A lp .—Stock ($2,000,000 auth.)..

1st mortgage, go ld ................................................e‘
Detroit Orand E a ten  d  MU.—1st equip, m. g, gu..e* 

Consol, mort. gold, guar, by  Gr. Trunk o f Can c* 
Detroit UULsdale d 8. W.—St’k.4 p. c. rent'l.L-S.AMS.

112 1892 1,000 
3 00

5 g. !J. A  J. : : : : : : : : : : Jan. 1, 1932

150 1892 1,000 4 to 5 g. J. A  J. N. Y „  Metropol. Tr. Co. Jan. 1, 1932
3 1887 1,000

100
552,000

1.670.000
2.500.000

5 g. M. A  N. N. Y ., Central T ru st Nov. 1, 1917

1883 1,000 6 g. J. A  J. Jan., '9 3 ,last coup. p ’d. 
(N .Y .A g 'oyB k .C om .,) 
i Canada A London, i

Jan. 1, 1913
189 1878 1,000 2,000,000 6 g. A. A  0. Nov. 14,1918
189 1878 200 Ae. 3,200,000 6 g. A. A  O. Nov. 15,1918

65 ___ 100 1,350,000 4 per an. J. A  J. N. Y ., Farm. L. A T r . Co. Jan. 5, 1894 
Feb. 15, 1887 
Feb. 15, 1888

Detroit Landing rf Northern—Stock, common.. . . . . . . . . . . . . . 100
100

1,825,600
2,510,000

770,000

. . . .  F. & A. 

. . . .  F. & A.
Ionia A  Lansing 1st 51..extended In 1889,guar.e' 
D .L . A  N. consol, m ort (1st mort-on 167 m .)...c '

55 1809 1,000 
500 Ac.

5 !J. A  J. See text. July 1, 1899
'2*22 1877 2,672,000 7 J. A J. do Jan. 1, 1907

Saginaw A  West. 1st M.. gold, guar.,endorsed..o ' 
G r.R . L. A  D. 1st M., ($20,000p. m.) endorsed..o'

43 1883 1,000 566,000 6 g. r. A  J. do July 1, 1913
55 1887 1,000 1,108,000 5 M. A B. do Sept 1, 1927

A n n u a l  R e p o r t .—Fisca l year ends Dec. 31. Annual meeting U  held 
on the Tuesday preceding the last Friday In February. The report tor 
1893, with balance sheet, was la  Cukosicle , Y . 58, p. 177.

Tear end. Dee. 31. 1890. 1891. 1992. 1893.
Tota l gross receipts.940,088,645 $41,949,75* $40,226,293 *18,7:10,073 
Opera ting expenses. 32,400.959 33,894,519 37,781,880 > ,,, 
Betterments, 4 c ....... 240,019 121,474 404,510

Total expenses.... $32,730,878 $34,010,065 $38,210,420 $40,537,572
Net receipts............  7,948.767 7,833,689 7,970,863 9,253.401
Interest and rentals. 5,329,494 5.418,220 5.360,400 5,360,490

Balance, surplus.... $2.6202173 $2,415,463 $2,013,457 $2,892,911 
Dividends (7 p . « . . .  1.834,000 1,834,000 1,834,000 1,834,000

Balance a ftc rd lv s ... $786,273 $591,463 $779,457 $1,058,911
-<  V. 55, p. 257. 806; V. 56, p. 163, 793 ; V. 57, p. 209, 721,854 ; V. 58, 
p. 177,306 ,345.)

D e la w a r e  V fa r y la n d  A  V i r g in i a .—Owns from  Harrington to 
Rehoboth, Dei., 44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Fhibnlclpbla Wilmington A Baltimore, 
and so by Pennsylvania Railroad. See V. 50, p. 498. In 1892-93 
net earns., #45,340; surplus, $3,703, against deficit, $15,978 In 1891-92.

D e n v e r  *  I t t o  G r a n d e .—{S t*  M a p )—R o ad—T he lines o f  thl* 
company, w ell shown on the ad|oinlng map. reach a ll the important 
points in Colorado, while its standard gangs line from Denver via pueblo 
westerly, v ia  Leadvitle and Rifle Creek , forms a link in the trans
continental route to Ogden, Sait Lake C ity. Ac. its total m ileage 
June 30, 1893 {Including Rio Grande Junction RR.. etc., 72 miles 
leased), was 1,687 miles, o f which 670 miles was standard or laid with 
a  third rail. In  8eptemher branch to coal mines, 11 miles, was opened.

H is t o b v .—Reorganization o f a railway  company o f same name fore
closed July 12, 1986. The Rio Grande Junction Is leased Jointly by 
this company and the Colorado Midland, and its bonds guaranteed.

D iv id e n d *,—On preferred stock: In 1887.2% per e t ;  In 1889.3% ; In 
1880, n il: la  1900,3% ; in 1*91. Feb.. 2% p. e.; then none till 1893, 
when in Feb. I  p. c, was paid and May 1 p. e.; In Aug. none. See below.

Bonos.— Coupon* o f  th ep n l  mortgage strews are payable at option of 
holder either l »  N. Y. C ity $35 V. 8. gold. In London, £ l  4s. 5d. sterling, 
or In Amsterdam 86 florins, ail free o f U. 8. taxes. O f the flrs t  con
solidated gold bonds (Cnlted Stales Trust Co., trustee) $6,382,500 were 
reserved to retire the fleet seems when dne, and they can be Issued at 
such rates o f  Interest up to 7 p. c. as w ill retire said bonds. Upon pay 
m en! o f the first 7s the fleet eansols w ill be a first tlen on a ll the prop 
erty .aa  they are now on about 1,300 mites o f road and ail the equip
ment. Consols fo r $6,900,000 are also reserved fa r  extension to Ogden, 
i f  deemed advisable. Those unissued m ay be used w ith the consent o f 
a m ajority o f the preferred stock fo r extensions at not exceeding 
$20,000 per mile. See abstract o f  m ortgage In OIJtosnct.E, V. 47, p. 229.

The improvement mortgage l l ‘ . 8. Trust Co., trustee,, Is issued on the 
property covered by the consolidated mortgage, and so covers a ll the 
company's property, fo llow ing Immediately a fter the consolidated. 
Mortgage abstract la CitHo.viCLg, V. *7. p. 229.

G e n e r a l  F in an c e *.—In February, 1893, the company having dis
charged a ll o f  Its bills payable and loans, resumed payment o f d ivi
dends out o f earnings, but in June, 1893, the director* decided to pass 
the quarterly dividend upon the preferred stock, because o f the un cer
tainty regarding the mining Industry in Colorado. In November. 1803, 
$215,000 4 per cent bonds and $53,5005* were leaned to pay for branch 
to Ruby mines. In iJcceraber, 1893, the company held In Its treasury 
stocks and bonds o f it# own issues o f a market value o f $1,500,000.

L atkst Ea r s  isos — From July 1 to Jan. 31 (7 m onths):
7 Vos, dross Earnings. Set Earning*. Interest, etr. Surplus

1893-94.......$3,954,083 $1,558,293 f t . 414,100 $144,194
1892 93.......  5,757,828 2,573,554 1,327,823 1,045,731

Axw tjil. R epo r t .—Fiscal year now ends June 30. Annual meeting 
Is held at Denver the third Tuesday in October. Fu ll report for 
year 1892-93 was in V. 57, p. 396, 421, 423.

Tear ending June  30— 1891. 1892. 1893.
Average miles operated...........  1.579 1.610 1,040
Gross earnings...... .................... #8.850,921 $8,830,947 $9,317,047
Net earnings................................ 3,340,818 3,709,354 4.035,362
Other income.............    18.447 63.550 54,575

Tota l net I n c o m e . ...........  3,359,065
Interest nn Is,nds......................  1,944.806
Taxes an.! Insurance................  319,192
Betterments................................ 259,816
Miscellaneous.......................... 137,209
Dividend on preferred stock.. 591,250

3,772.904
1,986,675

362,127
240.000
209,989

NIL

914,113

4,090.137
1.986,075

352,088
240.000 
109,005
473.000

Balance, surplus .......................  106,733
-CV. 54. p. 440, 701 : V. 55, p . 233, 254. I I I ,  4 60. 4 04. 679; V. 50 
p. 42 .205; V. 57, p. 59, 39 6 . 421 ,422 , 4*3 ,683,721 ,763,938,1039.)

D e n v e r  T e x a . A  P o r t  W o r t h .—SEE Un io n  Psc. De n v e r  A  Our.v.

029,309 
50,

D os v io ln e s  A  F o r t  D o d g e .—Owns Dee Moines to Fort Dodge 
la., 87 miles, and extension 56 miles to Rutliven. Leased Jan. 1,1887, 
to Chi. Rock Island A  Pac, for 18 years at rental o f 30 per cent o f gross 
earnings, with a guarantee o f 4 per cent Interest on the first mortgage 
and extension bonds, and - h  per cent per annum on the Incomes. A  
dividend o f 2 per cent wa* paid Aug. 1, 1893, on pref. stock. Rental 
in year 1892-93 was $142.0,7 (o f which $104,880 required fo r Interest 
on bonds), against $143,432 in 1891-92.

D e*  v io l  in * A  K a n s a s  C ity .—Des Moines. la ., to Cainsvllle, M o.*  
112 miles, 3 -5 " - 'v > i . .  I- f-c lo s e d  In 1887. Under ttao m ortgage fo r  
$2,000,000 (Massachusetts Safe Deposit CO., trustee), $480,000 bonds 
are pledged as collateral fo r  note* given fo r  now equipment, repairs, 
etc.—the authorized Issue is $8,000 per m ile on narrow gauge, $16,000 
per mile on broad gauge road. V. 55, p.297. In  year 1892-93 gross 
earnings, $117,744; net, $10,554; against $7,077 in 1891-92; charges, 
.$4,184. stock held by President, 51, V. B. Edgerly, as Trustee. Cun ea t 
IIabilities Jan 1,1893, $638,509. <Y. 55, p. 297.)

D os v io l  n o *  N o r th e r n  A  W e s t e r n .—Owns from Des Moines to  
Fonda, Iowa, 115 miles, and from  C live (7 miles from  Dos Moines) to  
Boone, 35 miles; total. 150 m iles—ail standard. A consolidation o f 
Jan. 1,1892. The bonds bear 4 per cent interest t lii Jan. 1 ,1897; tliore- 
artex 5 per cen t Mortgage trustee is the Metropolitan Trust Co., N. Y .

E a r m sos.—In year 1893 grew- $397,778; net $119,020, against 
$141,800 in 1*92: deficit under charges In 1893, $6,939.

D e*  V lo ln c *  U n io n .—A term inal road, 5 miles In length. In Dee 
Moines. I.eased to Wabash RR., Chicago Great Western and De* Moines 
S. A W . Rental equal to expense* am i fixed charges paid monthly by 
lessees on wbeetAge basis. Stock authorized, $2,000,000; outstanding, 
$400,000—par $100. Due on real estate F eb .l, 1894, $54,775.

D e t r o it  H a y  c i t y  A  A lp e n a .—Owns from A lgcr.on Michigan Cen
tral. to Alpena, 103miles; Loon Lake Branch.32 m.; Mud Lake Branch, 
38 m.; other braachea, 49 mile*: total Jan 1. 1893, 224 miles. Much o f 
the branch line m ileage is temporary, built only to bring out lumber.

RKCEiVBttsinp.-Oct. 26. 189.1, D. M. Dickinson was made receiver.
D iv id e s  ns.—In 1888, 4 per cent; in 1891, 2% per cent.
Bonds, Etc .—Loans aud bills payable Jan. 1,1893, w ere $120,396. 

July, 18113. coupons were not paid. See V. 57, p. 255. A  m ajority o f 
the bonds has been deposited w ith Drexel, Morgan A  Co.

E arniso s  -F rom  Jan. 1 to Sent. 3 0 (9  months), in 1893 gross, 
$32-1,91$, against $272,255 in 1882; net. $147.5.85. against $85,600 
In 1892 gross earning*, $351,706; net, $95,506; Interest on bonds, 
$150,000; balance deficit, $54,494. In 1891 gross, $417,674: net, 
$132,819.—(V. 51, p. 113; V. 52. p. 320 ; V. 55. p. 995; V. 57, 408,721.)

D e t r o it  G ra n d  H a v e n  A  .M i lw a u k e e .—Owns from Detroit, 
Ml eh., to Grand Haven, Mich., 189 miles. A reorganization o f Septem
ber, 1878. The bonds arc guaranteed by the Grand Trunk o f Canada. 
Stock, $1,500,000; par, $30. Real estate mortgages, $226,000.

From January 1 to Jan. 31, 1894 (1 month), gross earnings were 
$71,758. agst. $81,243 in 1893 ; net, $754, sgst. $-1,292. In  year 1803 
gress. $1,032,896: net, $166,104. Gross eurnlngs in 1892, £252,414 ; 
net. £58,687; deficit under Interest, etc., £14,968 against £11,674 in 
1891— advanced by Grand Trunk By.

D e t r o it  H i l l s d a le  A  S o u th w e s t e r n .—Owns from YpsllantL 
Mich., to Bankers, Mich., 65 miles. 8ncco*sor to Detroit H illsdale A  
Indiana, foreclosed Jan. 2-8.1875. Leased In perpetuity from July 1, 
1881, to the Laics Shore A Michigan Southern Co.; the rental is $54,000
per y ea r -4  percent. In year 1892 gross#44,937, agst, $41,840 in 1891, 

D e t r o it  L a n s in g  A  N o r th e r n .—Owns from Grand Trunk Junc
tion, Mich., to Howard City, Mich., 157 m ile*; branches—Stanton Junc
tion to Big Rapids, MJoh., 63 miles; Belding Branch, 1% miles; total 
owned, 222 miles. Leases: Grand Trunk Junction to Detroit, 3 m iles; 
Lansing to North Lansing, 1 m ile; Saginaw A  Western RR .—Alma to 
Howard City, 43 miles; Grand Rapids Lansing A  Detroit Railroad— 
Gr ind Rapids to Grand Ledge, 53 miles, and branch, 2 miles; total, 323 
m il 's ; also operates Saginaw Valley A  St. Louis, 45 nil lor, and pays 
interest on its debt, but reports earnings separately.

Bonds , Etc .—On Jan. 1, 1894, current liabilities exceeded assets 
by $390,337. Friends o f the company purchased the July, 1893, 
coupons. The Sept coupons o f the 0 . R. Lansing A  Detroit were also 
purchased, see V. 57, p. 22, but coupons due In January, 1894, went to  
default. Plan o f reorganization presented In March, 1804, and given 
In V. 58. p. 474. provides for $6,500,000 SO-rear 4s. dated July 1, 
1894, and $1,809,394 non-cumulative first preferred stock, entitled to  
6 per cent if earned, ahead o f the present preferred. Old securities 
receive :

New is .
Detroi t Lansing A  Northern 7s.............................$1,000
Grand Rapids Lansing A Detroit 5s..................... 1,000
Saginaw A  Western 6s...................... ....................  1,000
Saginaw Va], A  St. L  8s.......................................  1,000
Saginaw- Val. and Gd. Rapids I,. A  D. stock........ 1.000

A ll unpaid coupons. Including those o f July 1, 1801. w ill receive new 
4s at par. Ionia A  Lansing first « are not disturbed.

L atkst Kaemnos.—For month of .January.
1 mo. dross earn'gs. Net earn'as. Jnterest.dC. Balance.

1894 .................  875,483 def. $3,365 $30,024 def. $33,389
1893.................  94,414 * 15,532 26,398 def. 10,806

1st pref. sl’Tc.
$500 00 

166 07 
:-33 33 
200 00 
200 (i0
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March, 1894.] RAILROAD STOCKS AND BONDS. SB f
S ubscribers  w i l l  c o n fe r  a  g re a t fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T a b le s .

I Miles 
o f

Road.

Date
o f

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID END S.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

524 $100 $8,000,000 N. Y__ Offine. 216 R ’w av
43 1864 500 Ac. 586,000 7 J. A  J. do do

1 143 1888 l t000&c 2,231,000 5 g. J. & D. do do
1S4 1869 500 tfec. See text. 7 A . A  0. do do
197 1888 3,930,000 5 J. A  D. do do
149 1887 l.OOO&e 5,758,000 5 A. A  O. N. Y „  Office, m ils  Bldg..... .... 1,20*1,000 Metropolitan Trust.__ 1893 1,000 (II 6 J- A  J. N. Y., Central Trust Co.
25 1888 1,000 500,000 5 g- J. & J. N ew  York  City.

156 1885 1,000 1,400,000 6 A. & O. N. Y ., Third N a t  Bank.
366 1837 1.000 4,000,000 5 g. J. & J. do do
580 1890 1,000 14,600.000 4 g. F. & A. New  Y ork  or London..... 1892 3,000,000 4 N ew  York.

20 1891 1,000 875,000 6 g- J. A J. N. Y ., MetropoL Tr. Co.
100 1889 1,000 2,000,000 5 g. J. A J. Jau., ’93, coup. lastpd..... 1892 1,000 250,000 6 g. |J. A  J. Jan., ’93, coup. List pd.
90 1870 1,000 2,000.000 7 g. J. A  D. N. Y ..N . Y. C ent A  Had.
90 1372 1,000 900,000 7 A, A  O. do do
30 1873 1,000 500.000 4 J. A J. Jan., ’85, Int'st last pd.
36 .... 50 1,730,450 6 per an. J. & J. Phil., PHIL A  Read. RR.
36 1888 1,000 495,000 4 g. >L & S. do do

1390 1,000 1,000,000 5 g. F. A  A. Ang.'03,conp. last paid.
1892 1,000 277,000 8 g. M. A  S, Mar.,’93,coup lastp&id.

100 27,500,000
100 11,000,000 See te x t N ov.,'91, div. last paid..... 18.500,000

242 1870 1,000 3,123,000 7 J. A  J. N. Y., Chase N a t  Bank.
552 1880 1,000 3,106,000 5 g. J. A J. do do

95 1879 1,000 1,000,000 6 g. iJ. A  J. do do
1,015 1886 1.000 12.770,000 5 g. M. A Nov.,'93, oou. last paid.

273 1887 1,000 See text. 5 g. J. A  D. J une, '92, oou. last paid.
1.015 1888 1.000 6.000.000 5 K. M. A  8. Bept, 1892, last paid.

r a il r o a d s .

on first page o '  tables.

Dubuque dt Sioux City—Stock. 
1st mortgage 2d division
General mortgage lo r  §3,000,000, g o ld ......
Iow a  Falla A  Sioux City 1st M., l a  F. to S. C ity .. 
Cher A  Dak and Cedar Rap. A  Chic- 1st m orts..

Duluth t  Iron Range— 1st m ortgage..................ca
D uluth MUsabe it Northern—1st m ortgage............

1st consol, mortgage, $3,500,000, g o ld ...............
Did. Red W in y itS o .-U X  M.,g..$20,000 per m ile.CA 
Duluth South Shore it A tlantic—

First consol, mort-, gold 
Income certificates, 20 y*years.

Dul. A Wlnn-Ter.Co. 1st M ..*250,000,g .guar.p .A  i. 
D unkirk  A iUgh.Yal. ft Pittsburg—1st m ore, gold..e 

2d and 3d mortgages ($200,000 only are 3d M.).c
Mast Broad Top—1st m ortgage................................ r
East Pennsylvania—Stock Gp.e gu.999yrs.Phil.AR. 

1st M., gold, guar. p.Al. by FhlL A  Bead, (eh ’
Mast Shore, Term inal—1st mortgage, g o ld ----

2d M. ($300,000), g., red. at 105 A  !nt. any M.AS, 
Mast Tennessee V irg in ia  <t Georgia—Common stock. 

1st preferred stock (5 per cent non-cumolatlve) 
2d preferred stoek (5 per cent non-cumnlatlvei 
Old lstM .a.f.(Bristol,Tenn.,viaChattoDalton,Gi 
Divisional M., g„cBristol. Tenn., to Selm.i. A la .i.c  
Ala. Cent. 1st M.,Selma to Meridian,gold, guar.e 
£ . Tenn. V a  A  (Is . consol. M., g .($20,000.(X ») cA

lstextensloo mort, 1*20,000p. m.), gold____car
Improvem ent and equipment mort., go ld ...■

Bonds—Prin c i
pal, When Due. 

Slocks—Last 
Dividend.

Jan. 17,1894 
July l ,  189* 
June 1, 1938 
Oct. 1, 1917 
Deo. 1, 1935 
O ot 1, 1937

Jan. 1, 1923 
Jan. l ,  1923

Apr. 1, 1925 
Jan. 1, 1937 
Aug. 1, 1990 

Dec. 31, 1912 
Jan., 1921 

July 1, 1929 
July 1, 1923 
June 1, 1900 
Oot. 1, 1900 
July 1, 1903 
Jan., 1891 

Moll. 1, 1958 
Aug. 1, 1915 
McE. 1, 1902

Nov. 30,1891

A jtsCaj. R e p o s t .—Report fo r 1892 was in V. 56, p. 537.
Tear end. Dec. 31. 1.890.

To ta l gross earnings. $1,210,603 
N et over exp. A  taxes. 392,797
interest paid.............  318,633
Balance...................... sur. 7-1,164
Def. S. V. A  St. L. HP.. Profit-

1893.
*1,205,093 

231.306 
328,03(1 

d e t  93.730 
13.559

1891. 1892.
*1,254,100 *1.265,572 

375,446 311,502
316,587 314,909

r. 58,859 sur. 26.593 
19,140 16.007

Total deficit from  operating S. V. A  St. L  to Dec. 31. 1893, *138,234. 
— {V . 54, p. 287, 68 2 ; V. 55, p. 255; V. 56, p. 537  ; V. 57, p. 22, 298, 
1039.1122; V. 58. p. 3 0 J , 474.)

D u b u q u e  <fc S io u x  C ity .—O w n* from Dubuque. Iowa, to Iow a 
Fails, 143 miles ; Iow a Falls to  Sioux City. 1S4 m ile*; Manchester to 
Cedar Rapid*.42 m ile*; Onawa,Iow a,to Sioux Fall*. Dakota. 155mile*; 
tota l owned, 524 miles. Also leases Cedar Falls A  Minnesota, 76 miles.

L ease , Kt c .—In April, 1887, a controlling Interest in stock was 
was sold to Illinois Central whteh Co. in February. 1891. leased the 
ro a d : rental l* net earnings and lease terminable so 80 day* uotlcc. 
V. 52. p. 350; V. 51, p, 493. A  *ult to annul the leas* o f the Owl. Falls 
A  Minnesota RR. has been appealed to U. S. Supreme Court

Sto c k  a x d  Bo n d s .—The Illinois Central Railroad Company July l ,  
1893. owned *7.917300 stock and f 1,731,000 5 te r cents; also all the 
Cherokee A  Dakota and Cedar Rapid* A  Chicago 5*. due In 1935, which 
are pledget as part security fo r It* 4 per cent# o f 1932. Iow a Falls 
and Sionx (fit* mortgage is fo r $2,300,000, o f  which *460,500 July 1, 
1893, held in the Dubuque A  Sioux C ity treasury.

D iv id e n d s—In 1888, H o t  l  per cent; In 1991.2 : in 1892, about l a o f 
1 p. o . ; in 1893, January, 11* percent; June, none; In 1894. Jau. 1 in c.

Earning s .—In year ending June 30. 1893. grow  earnings were 
$2,430,421 (against $3,540,516 In 1891-92); net, 6749,351; loss Irom 
Opera!tog Cedar Fails A  Minnesota. *1«,4:I0; available net (Including 
•1,840 other income), 9734,754; rental Cedar Falls A Minnesota, paid 
Into Court, $113,370; interest, $512,833; dividend*, *99,995; balance, 
surplus, $8,554. (V. 54. p. 159; V. 53, p. 542  ; V. 57, p. 540.1

D u lu tb  A  I r o n  R a n g e .—Own* Duluth to Ely, Minn., 116 miles, 
w ith  branches to Meaaha Range, etc., 33 miles. A i«o  own* ore docks, 
•hops and yards on Lake Superior costing over Jl.iOo.ooO.

STOCK, ETC.—Stock authorized, *3,000,000; outstanding. $500,000; 
par *100. Land grant from  Minnesota about 506,000 acres, o f which 
about 184,000 seres had been patented to it  prior to June 17,1893. See 
V. 51, n. 875. The Minn. Iron Co. own* tbe stock, $3,500,000 income 
eertSfioaies and $400,000 bond*. The bond* are authorized at the rate 
o f *25,000 per m ile fo r  construction and *7,000 for equipment, the 
Metropolitan Trust Company o f New York being trustee,

Ea r n 1* 0*.—In 1893 gross *1.202,865; net, *611,906; Interest 
$255,564: rental*, 81,890; interest earned on loan*. *24.208; balance, 
surplus, *378.660. In  1892grow s*1.547.476; net, $833,631. In 1891 
gross, *1,154.129; »* * . *018.321, Preside tit, J. L . Greatsluger. Duluth. 
—CV.50, p. 330,332. 1015; V. 57. p.733; V. 58. p. 3 80 I

D u lu th  711 * *a b e  A  .N o r th e rn .—Own* from Duluth to Mountain 
Iron, Minn., 73 mile*; branches. 47 miles; total, 120 mile*. In 8eptem- 
ber, 1893, control o f tbi* road was obtained by the Lake 8uperior Con
solidated Iron Motes, with a capital o f 6JO.OOO.OOO. I »  year 1892-93, 
on 76 mites, gross *902163. deficit from operating 874,140. -V. Y. 
Office. 46 Wall 8t- (V. 57, p. 422, 038.)

D u lu th  R e d  W in g  A  S o u th e r n .—■Projected from D iilulli v ia  
Red Wing, Minn., and Sioux City, Iowa, to a  point opposite Omaha. 
Neb. In  operation from Bed W ing, southerly to Zurabrotn, 25 miles; 
branches, 3 miles. Stock. *375,000. Trustee o f mortgage is Central 
Trust Company. In  year ending June 30, 1893, gross earnings were 
$71,032; net, *28.454. President T, B. Shridou. (V. 58. p. 403.1

D u lu th  H e a th  S h o re  A  A t la n t ic .—Operates Duluth to  Banlt 
Bte. Marie, 411 m iles; *8 oe " Junction to 84 Ignace, 43 miles; other 
lines, 128 m iles; total, 582 miles. Connects with Canadian Pacific.

O u u i t k l lD h ,  A c.—To July, 1888, a controlling Interest In this 
company's stock was sold to Canadian Pacific parties. The Marqnette 
Houghton A  Ontonagon 160 miles, was leased in perpetuity, but in 
1890 the lease was rescinded and ail the property, except its franchise, 
•old to the Dulnth Sooth Shore A  Atlantic, which assumed its dent.

CAKTA4. Stock .—Common stock is *12,000,000 ; preferred, *10,000,- 
000; par both *100. Preferred stock Is 6 per cent, non-eumutaUve.

B onds, Ac.—Car trust On, Dccetnb-r, 1803, *184,115, due in inatal 
ments, last maturing Nov. 7,1895. 8ee abstract o f first mortgage, V. 
*5, y. 274, Marquette A  Ontonagon bonds and M. 11. A  O. 0 » o f 1878 
to  a total o f *1,930,500 were paid In 1892 and rephuaxl by consol. 4s, 
and on May 15,1893, *1,500,000 M. H. A  O. 6s were paid a t 105.

The first consolidated mortgage o f  1890 has Interest at 4 per cent, 
gaafaoteed by Canadian Pacific. The consols authorised are *20,- 
000,000 on the 580 mliea now or hereafter owned, and 820,000 per 
mile o f new Hues In excess o f 500 miles. O f this $5,100,000 la reserved 
for prior bonds. See V. 50, p. 874.

E arx ino s .—F rom January I  to Marcb 15,1894 12H months), gross, 
$252,162. against *835,737 In 1803.

For year ending Dec. 31, 1893, gross *2,078,778. (n  1892 gross 
$3,249,194: net, $719,929; Interest on bonds, *022,650; rentals, etc., 
*165,716; balance, deficit, *68,437. In 1891 gross wore *2,160,118; 
net, *827,826.—(V. 55, p.705, 1110; V. 57, p. 979.)

July 1, 1900 
July 1, 1930 
July 1, 1918 
Nov. 1, 1958 
June 1, 1937

________________________________ ___ Sept. 1 ,1 9 3 8

D u lu th  T r a n s f e r ,—Mileage o f road In March, 1894, was 20 miles, 
to  which was being added about 2 miles now under oontract The 
mortgage for $2,000,000 Is to the Metrojiolitau Trust Co. o f N ew  York, 
as trustee, and provides for bonds at $50,000 per m ile fo r road between 
Irouton and Lake Avenue. Duluth, a t $20,000 fo r additional single 
track, at *13,200 fo r  double track; and fo r  *750,000 fo r  bonds fo r  
depot grounds, depot in Duluth, wharves, freight houses, etc. STOCK 
authorized and outsiandlng. *2,000,000; par *100. The Duluth A  Super
ior Beit has been organized to extend the system to Superior, Win.

D u lu th  A  W lu u I  p e g .—Owns road completed In 1892 from  N ew  
Duluth to Deer Bivi-r, Minnesota, 100 miles, an t leases Superior B elt A  
Term inal By., 6 mile*. lu  February. 1893, control was acquired iu  in
terest o f Canadian Pacific. Extensions projected. V .56. p. 215. St o c k  
authorized—common, *3,000.000: pref., 5 p. c.. non-eum., *2,000,000.

Bonus.—Trustee or mortgage fo r *7.000.000 is the Uuar. Trust A  
Safe Deposit Co. o f Philadelphia. E.ik m v g s .—I n the fiscal year ending 
Ju ne30,1893, gross earnings were $226,188; not over expenses and 
tuxes. *91,173. (V. 55. p. 297; V. 57. p. 970 )

E a s t  P e n n s y lv a n ia .—Owns double track from  Reading, Pa., tb  
A llentown, Pa.. 36 nille*. Leased for 999 years from May 1,1809, to th e 
Philadelphia A  Reading RB. a t a rental o f 6 per oent per annum on the 
stoek and Interest on the bonds.

E a s t  s h o r e  T e r m in a l .—Road.—Owns term inal road In Charles
ton, 8. C., 3 Miles ; second track, 3 miles ; sidings, 4 miles; private  
sidings, 1 It  miles. Gauge 4 ft. 8 H In. R a il (steel) 60 lbs.

H is t o r y .—Company owns 14 wharves. 30 warehouses, about 30 
acres o f land, 4 c <Uon compresses, etc., on the w ater front o f the c ity  
o f Charleston and oonneeta itie same w ith the railroads entering the 
city  by means o f throw tulles o f double track. Business consists in the 
trausjxirtation o f  freight between the rail mails and the piers, n gen
eral wharfage boldness and the compressing unit storing o f cotton. 
Road built in 1890 and 1691 and extended In 1892.

SBcntrrtK*.—stock authorized, *5,000,000; outstanding, 81,120,000. 
Other securities as lu table. Mortgages cover entire property. A  plan 
fo r  funding unpaid coupons into 5 tier cent coupon scrip has been pro
posed.

Ofe r a t io n *.—Net earns, fo r year end. March 3 1.1893, about $65,000.
Officer* are—Samuel D. Mavis. President. 40 Wall Street, New York, 

N. Y ,; Vice-President, Wm. E. Huger. Charleston, S. C.; Secretary and 
Treasurer, John L. 5'1 Abet. 40 W ail Street, New  York, Principal office 
and address, Cbatlestou, S, C.

E a s t  T e n n e s s e e  V i r g in ia  A  G e o r g ia  R a i lw a y . —'This com
pany's lines arc as fo llow s:
M ain lines. lilies.
Bristol to Chattanooga, Tenn. .242 
Cleveland, Tenn., to  Lauder

dale, Miss................................ 359
Atlanta June., Ga., to Brims- 

wick. G a ............................... *348

Branches, A .  Miles.
11 branches............................  298
Truckage to M eridian...................... 18

Tot. o f all oper. June 30,'93.1,265

■Of thin AasteU.Oa.. to Atlanta, 18 m,, 1* owned jo in tly  w ith Ga. Pao.
Company also owns small breaches. 41 miles, and la Interested In th® 

Memphis A  Charleston, • hattauoogu to Memphis.Tenn., etc., 330 mile®, 
and the Mobile A Birmingham, 150 miles. Also leased the Louisville 
Southern KR. 130 miles, and the Knoxville  A  Ohio, Knoxville , Tenn., 
to Jellico, 66 miles, an t In lnteresteo In the Erlauger roads; the Clncin 
nati N O. A  Tex . Pacific, Cincinnati to  Chattanooga, Tenn., 336 mliea; 
the Ala. Great Southern. Wauhatehie, Tenn.. to Meridian and branch 
295 miles, etc. Branch o f 12 miles was opened in June, 1893.

Organization, Etc .—Successor o f the East Tetineaaee Virginia &  
Georgia Ratlrood, sold In foreclosure May 25, 1886. The Richmond 
Terminal held In November, 1892, *8,783,200 first preferred, $6,536,000 
second preferred and $5,080,000 common. The K noxville  A  Ohio la 
leased t ill 1968 and it* bonded Interest guaranteed by the renta l In 
April, 1890, acquired an interest to the Alai Great boutb. system by pur
chase o f stock. See Cln. N. O. A T . Pac. and V. 50.p. 560.

Stock* Ow n e d . -O n July 1, 1892, company owned the fo llow ing 
stocks: Memphis A  Charleston. *2.774,025; K n oxv ille  A  Ohio, $707,- 
000 (oat o f * 1,122,200);  Alabama G reat Southern, *5,635,500: Cin. N.
O. A  Tex. Pac.. *250.300; Kiel). A  West Point Tern ina l, *2,900,000; 
$454,200 Alabama Central stock.

Rece ive r s h ip .—On June 24.1892, receivers were appointed. They 
are now C. M. McGhee anil H. Fink. In  April, 1893, foreclosure suit® 
were brought under both the Improvement and equipment m ortgage 
and tile general mortgage o f 1890. See V. 58. p. 1! 7

A  bill or foreclosure under Improvement and etji ip nent mortgage o f  
1888 and general m ortgage o f 1890 was filed in Feuruary, 1804.

C t ip o x  Payments.—Default occurred December 1, 1802, on the 
extension mortgage 5s and the general mortgage 5» (V. 55, p. 933), 
aud in Mar.. 1893, on the improvement and eqnipmei t bonds. Coupons 
due Jan. and July, 1893, aud Jan., 1894, on 1st 7s, Divisional 5e, Alx 
lum a Central 6s and K n oxville  A  Ohio 6s were paid at matority. As te  
Lou isville 60. coupons, see that company. The A u ( 1893, Cincinnati 
extension coupons were not paid. Nov., 1893, interest on the consol 
5a was paid Jan. 25. 1894.

Re o r g a n iz a t io n .—T he Richmond A  West Point Terminal reorgan
ization plan as modified to Feb. 20, 1894—ace Rich. A  W. F, Term.— 
ofTere. the fo llow ing terms to this company's securities, those not men
tioned being le ft undisturbed, as are also the K noxville  &  Ohio 1st 6 ).
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IN TE R E ST  OR D IV ID EN D S.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

r a i l r o a d s .

For explanation o f column headings, .fee., see notes 
on first page o f tables.

Miles Date ;
o f j o f 

Road. | Bonds

Size, or 
Par 

Value.

Fast Tennessee V irg in ia  d Georgia—(C oncluded )—
Cincinnati Extension Collat. T r .. gold, guar-----e*
Gen. M. for S15.000.000 I $30,000 p. m .), gold . c.tr 
Knoxville  *  Ohio—1st M ., gold, guar.by rent.o 'A r 

Sast d West A la .—1st cons. M., g. (815,000 p. m.) o '
Eastern (N . H .j—8took................................................
gel H irer—Stock. 2% to 3 p .c „  guar, by  Wabash... 
E lg in  Joliet A Eastern—1st M. (810.000.000) go ld .c ' 
Elizabethtown Lee. d  B ig  Sandy—See CHESAPEAKE 
E lm ira  Cortland at Northern—l i t  pref. M., gold..O '

1st mortgage, go ld ...................................................!
E lm ira  A Lake Ontario—Sod us Bay A  So.—1st M-.g.c! 
E lm ira  d  W illiamsport—S C k ,co m .,o p .c. ren’ l,N.C.I 

Preferred stock, 7 p. c. rental, 999 yns.. No. Cent.
1st mort.. convertible m to common stock at par.r
Income bonds, 999 years to run.........................c*

Erie  at Pills .—Stock, 7 p. c. rental.999 yrs..PennCo. 
ConsoL mort. (for 84,500,000) free o f State tax .e
Equipment bonds...........................................  o
General mort., 84,500,000 series A , gold, guar...

Eureka Springs—1st mortgage, gold ................. c
2d mortgage Income bonds, uou-cum.....................

Esansviile d Indianapolis—T. H. Jt 8outbe.lst M.C* 
Evansvilie A  Indianapolis 1st mort.,gold.guar..o'!

Con-M. ($2.5O0,OOO>g..gu-p.AUend. i Ev. AT.H .iv 
Ecanse. d Biehm'd—West’n D iv. 1st mort., gold.c* 

1st gen. mort., 812,500 per mile, gold, guar.
MvansciUe d Terre Saute—Stock... .  —  ..........

Consolidated mortgage (now 1st Hen), gold

1890
1890
18S5
1886

1,247 
66 

116 
16 
94 

177 
& Otn 

120 
120 

34 
75%
75%
75 % 1860
. . . .  ; 1863 
83

1891
o.
1834
1884
1884

S I
81
81
19

‘40

186S 
1370 
1890
1883 
1383 
1379 

55 1SS4 
135 1886 :

80 1888 i

$1,000
1,000
1,000
1,000

100
100

1,000

1,000
1,000
1,000

50
50

1,000
500

50
1,000
1,000
1,000
1,000

500
1,000
1,000
1,000
1,000

Sullivan County Coal branch mortgage, go ld ..

c* 112 1891 1,000

l l 5 1880
60

144 1881 i.o o o
25 1883 1,000

c- 15 1890 1,000
c* 182 1892 1.000

Amount
Outstanding

$6,000,000 
See text. 
2 ,000,000
1.725.000 

738,750
3.000. 000
6.079.000

750.000
1.250.000

500.000
500.000
500.000

1.000. 000
570.000 

1,993,400
2.109.000

511.000
775.000
500.000
500.000
231.000
653.000

1.596.000
94.000

1.306.000
4.000. 000

30.000
3.000. 000

375.000
450.000

1.947.000

§ S‘ 5 g.
g 6-

.  <> «■ 
3 per an. 
21aperan

5 g.

$ *■  
5 8-
5 g. 

5 per an. 
7 per an.

6
5

7 per an. 
7 
7
4 sr-
6 g. 
6 *
7
6 g- 
6 g.
5 g. 
5 g.

See text.
5 «•6 g.
6 g.
5 ft. 
3 g.

A  A.
A  D. 
A  J. 
A  D. 
A  D. 
A  0.

Bends—Princi
pal,^When D a e , 
Stocks— Last 

Dividend.

Feb., ’93, coup, last pd. 
Juue, ’92, oou. last paid. 
N. Y ., Chase Nat. Bank. 

Last paid Deo., 1887. 
Boston, by Treasurer. 
Boston, by  Treasurer. 

M. A  N. N. Y „  D rexel, M. A  Co.

A. *  O. N. Y „  192 Broadway. 
A. A  O. do do
J. Sc J. N. Y „  Nat, Bank Com. 
M. *  N. Phila., Penn. RR . Co.
|J. A  J. do do
J. & J.: do do
A. & O. do do
Q.—M. N. Y ., Union Trust Co. 

J. & J. do do
[A. A  O. do do
J. A  J.; do do
F. A  A . N .Y ., Mercantile Tr. Co. 
Feb 'y 1. do do
M, A  8. N. Y ., Farm. L. A  Tr. Co, 
;J. & J., do do
J. 4: J.j do do
iM. A  8..Sep.,'93,coup.last paid. 
M. A  8. Sep1,'93,ooup. last paid. 

;8ce tex t N. i’ .. Farm. L. A  Tr. Co. 
|J. A  J. do do
(J. A  J.j do do
A. A  0,i do do
A. A 0.1 do do
A. A  O. do do

Feb. 1, 1940 
Deo, 1, 1940 
July 1, 1925 
Deo. 1, 1926 
Deo. 15,1893 
Oct. 5, 1893 
M ay 1, 1941

Apr. 1, 1914 
Apr. 1, 1914 
July 1, 1924 
Nov. 1, 1893 
Jan. 2, 1894 
Jan. l ,  1910 
Oct. 1, 2862 

Mar., 1894 
July 1, 1898 
Oct. 1, 1900 
July 1, 1940 
Feb. 1, 1933 
Feb. 1, 1933 
8ept. 1, 1909 
July 1, 1924 
Jan. 1, 1926 
Sept. 1, 1928 
Sept. 1, 1931 
Aug. 1, 1893 
July 1, 1910 
July 1. 1921 
Apr. 1, 1923 
Apr. 1, 1930 
Anr. 1. 1942

The stocks must pay the assessments named before they can be ex. 
changed. As to the" security for the loan* to be adjusted sec V. 56. j>
858,974.1016 and 1059. Modified plan o f Feb. 20.1894, was in Y . 5-*,! 
i). 385. Sew  5* given fo r stock w ill bear interest a fter Jan. 1, 1896. 
Interest on new 5* given fo r  extension 5» and general m ortgage bond~ 
■trill be funded front Itec. i .  1992, to Jan. 1, 1996, inclusive, into new 
preferred stock at par. Exrhanres w ill be as fo llo w s ;

Old issue. Assessment. Xeie js . Pref. slock. Com. stk.
l \ o  p. c. 0*10 1 

\  p. c. 17% p.
60 p. e. 
85 p. e. 
80 p. C.

Common s to ck ___.. .  ,$7’20 per share
1st preferred stock... .  83 per share.
2d preferred stock....... $6 per share. l% p , c. P j p .
A la. Central 1st 6s....... Reserved for Investigation.
1st extension 5s.......... . . . ............... 2 5 1>. e. 90 p. c ...................
Im p. and equip. 5 t»..... See text.
Cin. extension 5s.......... Excluded tty plan o f  Feb., 1994—* «e  below.
Gen. mort. 5s............................................ 25 p. e. 80 p. o. ............

Each improvement and equipment bond w ill receive 73 per cent in 
bonds having present lien  or Hen equal thereto, and heating Interest at 
4 percen t for 5 rears from  March 1,1893.and at 5 percen t thereafter, 
and 50 per cent In preferred stock o f new company: but March, 1893, 
coupon, and all new coupons to March 1. 1893 (inclusive!, w ill be 
funded Into new 3s at par. bearing interest from  Jan. 1, 1895.

The assessments have been or are to be paid as fo llow s :
Aug. 10, March 20. Mag 22 

1993. 1994. 199*.
C o m m o n .. . . . . . . . .......$ 125  $195  $200
1st pref e r r e d .............  0  75 0 75 0 75
2d p re fe rred .............  1 50 1 50 1 50 I 50

Bow no.—The amounts o f extension bonds o f 1887 and general m ort
gage 5s outstanding are variously given in official reports. O f the tw o  
issues, however. $7,000,000 in the aggregate hare been created, o f 
which $2,030,000 on July 1 .1893, were pledged as collateral fo r  loans, 
in  addition to the A*noeeUie a  Ohio bond* the company guarantees 
$3,000,000 Mobile ■> B irm ingham  3 per cents and $5,000,000 Lou isville  
Southern 5 per cents—see those companies.

Consolidated bonds were reserved to retire prior bonds o f the A la. 
bama Central Bit. and the EastTcimcssee Virginia A Georgia.

The Cincinnati Extension bonds o f 1890 issued jo in tly  by this com
pany and the Rtehinond A Danville were secured by pledge o f Ala. 
t it. Southern stock,etc. Dec that rot. Default occurred Aug.. 1893. 
The Richmond Terminal reorganization committee, while excluding 
these bonds from their mod!hr, 1 plan o f Feb,, 1994, recommend ob
taining control o f the protsrrty securing them, i f  tiracti -able, on reason
able terms, lion .Holder*' committee is Edward I-anterhach, Gustav E. 
Kissed. John Greenough, (Samuel Thorn a* and John I, Watcrbury. V. 
58, p. 127. See abstract o f mortgage, V. 52, p. 83.

F lo a t in g  Dvtrr —July 1.1893, car trusts, $321,875: net floating debt 
and receiver's obligation*. $1,959,049; overdue coupons, $398,500.

L atest  Ea r n in g *.—From Jan. 1 to Mar. 15,1894 12% months), cross 
$1,146,421. against #1,241,278 in 1893 In  year 1893, gross. $5,709,- 
620. against $6,323,603 In 1892.

A n n u a l  R e p o r t—F iscal year ends June 30. Report for 1892-93 was 
In V. 57, p. 850. The results do not include K n oxv ille  A  Ohio, etc.

Tear ending June HO— 1890. 1891. 1892. 1893.
M ile* operated June 30 .. 1,197 1.265 1,265 L285
Tota l gross earnings......  $6,412,078 $6,71 *.730 $6,048,801 $5,768,728
Oper’hg expenses A taxes 4.338,838 4,644.289 4,850,494 4,266.259

Net earnings.............. $2,073,240 §2,074.441 $1,198,310 $1,502,469
Net, tael.mis. Income...... $2,125,927 $2 ,200,745 §1,456,420 $1,518,008
Interest on bond* . .......$1 ,404,743 $1355,243 $1,907,785 $1,920,910
Dtv. on lutpref. st'k,5 p. c. 550.000 220.000 ...............................
Miscellaneous.......................................  73,966 61,566 108,320

Balance............................ sr.$171,l84 •r.$51,536df.$515,931<lf$511222
—(V . 55 ,p  21.255. 856, 895, 938, 1110, V. 56. p. 206, 537 , 579,874: 
Y. 57, p. 763, 850 , 1081, 1123; V. 58. p. 127. 476.1 

E a s t  A  W e s t  R a i l r o a d  o f  A la b a m a ,—*Own* Cartersvitle, Ga., 
to  Pell City, A la., 117 miles; branch. 2 miles. Cbas. P. Ball, Receiver. 
CerSflcates fo r $649,863, beating 8 per cent Interest, were Issued 
to  put the road in thorough repair. Gauge changed to standard In 
1890. Litigation as to va lid ity  o f $981,000 o f the bonds pending. Road 
sold in foreclosure May 29, 1893. (V. 56, p. 923.1 No Interest was paid 
on receiver's certificates. In yearend ing June 30,1893,gross earnings. 
§ 110,530; net. $5,915. In  1891-92 gross, $128,030: net, $11,821. E . 
Kelly, President. New York. (V, 55. p. 938; V. 56, p. 463, 923,'t 

E a s te rn  ( n a s s . )—8 kk Boston A  MAtNE 
E aste rn  (M innesota .—8 i;a G reat  No rth ern .
E a s te rn  ( N . I f , ) —Owns from Portsmouth. N. H., to Seabrook 

(Massachusetts .State Line), 16 mile*. Leased to  the Eastern RR. (now 
oonsolii] t I  Willi Boston v Maine! (nun ncbilsir i. i - . - .  lor to • years 
and 2 months at $22,500 per year, in  June, 1891, a stock dividend o f 50 
per cent was paid. Dividends since Increase, 3 per cent per annum.

E e l K1 v e r ,—Owns from Loganspnrt, In d ,,to  Butler, fnil., 94 miles. 
Foreclosed July 8.1877. Leased fo r  99 years, A pril 1,1887, renewable 
forever, to Wabash, at 2 per cent yearly on the stock till April, 1892, 
then 2% HU 1895 and 3 per cent thereafter. V, 53. p. 430.

E lg in  J o l i e t  A  E a s t e r n .— 'See Map )—Owns from Waukegan 111. , 
on la k e  Michigan, v ia  Spaulding and Joliet, to Torter, Ind,, 
130 miles, and brauches Aurora to Norman town. 9 tulles—W alker to Cos
ter. DL—32 miles; branches, 11 miles; total, 182 miles. A  great belt line 
affording facilities a t Chicago fo r transfer if freight from  one line to  
another ‘w ithout breaking bulk. A lso reaches coal field*.

Stock .—Stock, $6,000,000; par, $100,
B o ras . Etc .—F irst m ortgage (trustees Central Trust Co. and J. M. 

Butleri l» for $10,000,000: the balance unissued can be disposed o f fo r 
extensions, betterment*, etc. Equip, notes June 30,1893, $287,086.

L atest  E ar n in g s .—J u ly 1 to Jan. 31,1894 (7 months), gross $620, 
636,against $523,224 lu 1893: net, $210,210 against $154,461.

A nn  p a  I, RsroRT.- Report for 1992-93 was la V. 57, n. 719, showing 
gross earning*. $920,032, against $815,134 in 1891 92: net. $242,- 
358, against $207,202; Interest, $288,085: deficit, $16,720. President. 
Samuel 8punter, N. Y. (V . 55, p. 67 7 ; Y. 57, p. 719 .)

E l iz a b e t h  t o w n  L e x in g t o n  A  U Ig  S a n d y .—See Cues . A  Onto. 
E lm ir a  C o r t la n d  A  N o r th e r n .—Owns Elmira, N. Y ., to Cauasto- 

j ta, N .Y., 119 m., and leases during corporate existence. Canustnta N orth - 
1 era, Canastota to Camden. N. Y „  21 m. Stock §2,000,000; par, $100. 

Ea r n in g *.—Front July 1 to Sept. 30,1893 (3 months), gross $107,130. 
t, $ 6,079, .

1892 93 gross $119,188. against $395,819 in 1892; net. $121,068, 
against $115,990; intoreat on preferred mortgage, etc., $46,400; reut- 
als.etc., $18,000; surplus, $57,268, against $51,590. V 57, p. 595  

E lm ir a  Ac L a k e  O n t a r io .—Owns from Canandaigua, N. Y ., to  
Chemung Junction, 64 m iles; Solus Point to Stanley, 34 m iles; other 2  
—total, 100 miles. A consolidation in December, 1886, o f the Sodua Bay 
A Southern and other railroad*. Leased at cost o f operating to the 
Northern Central, which owns a ll the $1,500,000 stock. Lease may
be terminated on thirty days’ notice. In 1893 gross earn. $608,385; not. 
$36,081: Interest, $25,000; other charges, $21,980.

E lm ir a  Ac \V 11 i la m  s p o r t .—Owns from Williamsport-, Pa., to E l 
mira, X. Y „  75% mlies. Leased to  the Northern Central R a il
way for 999 years from May 1, 1863, a t a rental o f $151,500 per annum 
after January 1,1880. The dividends on the common stock are 5 per 
cent and on the preferred 7 pur Cent, less taxes, making dividend on 
common 4-58 p, c. an d  OB preferred 6'38 p, c. Gross earnings in 1893. 
$1,065,116, against #1,135,940 in 1892; net, §315,882, against $332, 
326 ; rental. $109,002.

i r e  A  P lt t a b u  r g .—Owns N ew  Castle, Pa., to Girard, Pa., 81 miles; 
branch, to Erie Docks. 3 inlle.s; trackage, to Eric, 17 miles; to ta l 
operated, 101 mile*. Leased to  the Pennsylvania Railroad for 999 
years from March 1, 1870, at a rental o f 7 per cent on stock and 
interest on the bonds, and the lease transferred to the Pennsylvania 
Company. Under the general m ortgage sulflolcnt bonds are reserved 
to retire prior bonds when due. The lease has been quite unprofitable 
to the lessees, the deficiency being in 1889. $290,734; In 1890, $267,705; 
in 1801, $201,724; In 1892, $206,430.

E u r e k a  S p r in g s .—geligtnan. Mo., to Eureka Springs, Ark., 18% 
miles. Stock. $500,000: par. $100. In year 1892-93 gross, $88,247; 
net, $47,051, against $43,807; interest, $15,000; other, $3,807.

E v a n s v i l le  A  I n d ln n a p o l l * .—Owns Evansville to  Torre HanC 
Ind. (v ia  Worthington), 138 m iles ; branch 6 m .; leases branch, 12 ir 

H is t o r y , Et c .—A consolidation In October, 1885, o f the Evans* 
Indianapolis, the Evansville Washington A  Brazil and the 
Haute A  Southeastern RR*. O f tho consols §904,000 ore res- 
meet prior liens. The consols, and the bonds o f 1924 are guar 
Evansv. A  Terre Haute., which own* entire capital stock, $?

L atest  E a r n in g *.—From January 1 to March 7,1894 ' 
gross, $48,712. against $66,925. In year 1893 gross, $3r 
$379,570 In 1893. In year 1892-93 gross, $391,020- 
fixed charge.*, $184,830; surplus, $11,301. In 1891-9' 
net, $179,216. (V. 54. p. 119.)

E v a n s v i l l e  Ac R ic h m o n d .—Owns Elnora t' 
miles, and coal spurs 10 miles. Projected to R ic’

R e c e iv e r s h ip ,—On Feb. 28,1894. CoL Jame 
vllle, Ind., was appointed receiver, and lute- 
paid. Deposit o f bonds w ith H arvey  F Is’ 
proper action may Vic taken. See V. 58. p 

Sto c k  a n ii B onds.—E vansville A  Terr 
pal and Interest o f the general m ortgar 
stock o f #1,500,000, dec K. A T .  H  r  
bonds is $2,000,000, o f which #9 1.c 
Western Division gold 5s. See V. 5-'

EIHNINGS.—For year ending 
$19,378; deficit under charge1 

E v a n s v i l l e  Ac T e r r e  F  
Haute, Ind., 109 miles; 
other bran dies, 15 miles.
5 miles; total operated d‘ 
separately, Evansville ' 
line, 12 miles. U n t il ' 
mend RR,, E lnora v  
Rookvllle Extensio
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Su bscrib er* w i l l  c o n fe r  a g rea t fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r ro r  d is co ve red  In  these T a b les .

r explanation o f column headings, Ac., see notes 
on first page o f tables.

Hvanmitte Terre B . it Chic.—1st M., g., lnt. guar. .0* 
2d mortgage, gold, lnt. guar, by Cn. A  E. I l l— o'
Incom es...................................................................

f a l l  B rook—Cor. Cow. A  Antrim  deb., red. at lOO.o'
Farm ville  rf Fmohatan—le t  mort. for $550,000----

Second mortgage fo r $500,000, incomes................
Find  lav Ft. Wanned West.—lstM.,g., $18,000p.m. 0*

2d mortgage fo r $400,000, go ld ...........................
Eastern extension 1st M. fo r $1,050,000, gold..

Fitchburg—Common (dock........................................
P re f. 4  per cent stock, non-eum............................
3onds, $500,000 are lis, due Oct. 1,1897.............e

1 Roads, $500,000 y r !y , ’99to 1903 Incl., bal.l908.c*
Bonds........................................................................

. Bonds to State o f Mass. (3>s p. c. int. till Feb., ’97)
’Sends................................................................... c&r
Bonds....................................................................
Bonds ($L500,000 due 1907, Interest A. A  O )—
Bonds....................................................................... c
-Bonds fo r $2,500,000 (See tex t.)...........................
Boston Barre A  Gardner 2d A  3d mortgages.......
T roy  A  Boston 1st mort. (V. 53, p. 405)................
Bos. Hoosac Tun. A  W. deben., subjeot to call, .e* 
Cheshire RR. plain bonds, $550,000 due 1898. .0’ 
Brookline A  Peppcreil plain bonds, guar. (end).. 

f l i n t  ct Fere Marquette—Common stock ($3,500,000)
Pref. stock, non-eumulative (for $6,500,000).......
H o lly  Wayne A  Monroe 1st M. guar.p.A i., end. ,c 
F lin t A  Pere Marq*tte mortgage 6s o f  1920, gold.o 

Consol. M .,(for $10,000,000) $20,000 p. m., g.e*
OPort Huron A  Northwestern—1st m ortgage......c
I?. A P . M. Is tM . P o rtH . Div. ($3,500,000),gold.c* 
Eqnipm ’t  bonds, $40,000 due annually Nov, l .c *

Miles
o f

Road.

49
49

60
60

35

65
281
384

Date
of

Bonds

1870
1872
1881
1883
1888
1889
1890 
1893 
1893

74 A ’7 
80-’88
1889 
1887 
1887
1890 
84-’87 
1890 
1893 
1875 
1874 
1883 
76-’78

1871
1880
1889
1879
1889
1887

Size, or 
Par 

Value.

$ 1,000
1,000

l ’obo

1,000

100
100

1,000
1,000

1,000
1,000
1,000
1,000
1,000

1,000
1,000

500 Ac.

Too
100

1,000
1,000
1,000

1,000
1,000

Amount
Outstanding

$775,000
325.000
150.000
710.000
320.000
500.000 

1,440,000
Nil Mar. ’94.

7.000. 000 
17,000,000

1.000. 000
4.500.000

750.000
5.000. 000
2.250.000

500.000
2.500.000

500.000
1.500.000

153.000
577.000

1.364.000
800.000
100,000

3,298,200
6.342.000
1.000. 000
3.999.000
1.800.000

104.000 
3,125,000

160.000

IN TE R E ST  OR D IV ID END S.

Rate per 
Cent.

When
Payable

6 «•

8 *
6
6
6
5 g. 
5 g. 
5 g.

See text. 
6 A  7 

5 
5

313 to 4 
4ia 
5 
4
4
5

3 A  6
7
5
6
5

See text.
8
6 S- 

§ *  

5 *

M. A  N. 
J. A  J. 
M. A  N. 

Im . A  N. 
jM. A  N. 
F. A  A. 
J. A  J. Jan.,’93, coup, last paid

J. A  J. 
A . A  O. 
Various 
M. A  S. 
F. A  A. 
M. A  8. 
J. A  D. 
Various 
J. A  D. 
M. A  N. 
J. A  J. 
J. A  J. 
M. A  S. 
J. A  J. 
J. A  D.

Where Payable, and by 
Whom.

Bonds—Princi
pal,^When Due. 

Stock* —Last 
Dividend.

N. Y ., Farm. L. A  Tr. Co. 
do do
do do

Phila., F idelity  Trust.

Boston, Office.
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

N. Y ., Kountze Bros. 
Boston, Fitchburg RR. 

do do

F. A  A . East Sag., Mich., Treas 
J. A  J. N. Y „  Merchants’ N.Bk. 
A. A  O. N. Y ., Mer. Ex. Nat. Bk.
M. A  N. 
A . A  O. 
A . A  O. 
M. A  N.

do do
.do do
do do

Bostdn, In te rn ! Tr. Co.

M ay 1, 1900 
Jan. 1, 1900 
M ay 1, 1920 
M ay 1, 1898 
May, 1922 

July 25,1923 
July 1, 1940

1943

Jan. 15,1894 
A p .’94AOo.’97 
Var.’99to l908 
Mch. 1, 1899 
Feb. 1, 1937 
Sept. 1, 1897 
June 1, 1900 

1904-5-7 
June 1, 1920 
Nov. 1, 1903 
July 1, 1895 
July 1, 1924 
Sept. 1, 1913 
July 1, '96-’98 
Dec. 1, 1911

See text. 
Jan. 1, 1901 
Oct. 1, 1920 
M ay 1, 1939 
Oct. 1, 1899 
Apr. 1, 1939 

N o v .l, ’ 94to’97

O ujSANIZATio n , E t c . - F ormerly the Evansville A  Craw fordsville RE. 
U n til Oct.. 1893, it  belonged to the Mackey system. Has close traffic 
ewntreot w ith Chicago A  Eastern Illinois fo r route to Chicago.

St o c k .—I n November, 1893, stock was increased from  $3,000,000 to 
$4 ,000,000, aud ** scrip dividend ”  equal to one-tliird o f tlieir holdings 
was offered to stockholders, such scrip to he convertible into new stock 
on payment o f $20 per share (par, $50).

D iv id e n d s  since 1880.—rn 1881, 4*2 per cent; in 1884, 5 ; in 1885, 
5; in 1886, 4; from  1887 to 1890, inclusive, 5 per cent per annum; in 
1891, 7; in 1892, 7 per cent cash and 5 per cent in general m ortgage 
vxrnde; tu 1893,7*3 p. o. cash, see also “  stock”  above.

B o n d s , G u a r a n t ie s , Etc .—Evansville & Richmond bonds fo r $1,400,- 
000 were guaranteed, but default was made on March 1 ,1894, interest 
pending litigation affecting guarantee. V. 58. p. 382. See that com
pany. The Evansville & Terre Haute endorsed Peoria  Decatur & E. 
notes for $475,000. Certain Evansville <fc Indianapolis bonds are also 
guaranteed. There were car trust notes July 1, 1893, $553,567, and 
Joans and bills payable $526,107.

The Ev. & T. Haute general m ortgage covers 182 miles o f road owned 
smkI $3,500,000 of stock o f proprietary roads, having a m ileage o f 277 
ruffes. O f the authorized issue $3,855,000 are held in trust to retire the 
l_>rk>r bonds at maturity, the mortgage providing that the prior liens 
shall be paid and not extended. A  sufficient amount is. also held to 
Tetire the car trust notes. In  February, 1894, $226,000 additional 
aonds w ere issued lor terminals, equipment, floating debt, etc.

G e n e r a l  F in a n c e s .—An im portant change in the directory took 
fface In Oct., 1893 and capital stock was issued to pay the floating debt 
—see above. D. J. Macivoy has resigned as president and director. 
Xhe road has been operated at an abnorm ally low  rate (about 50 per 
•cent), and has paid large dividends, hut it  is understood that the pres
ent management w ill be more conservative. In  1893 4,000 acres o f 
coa l lands in  Sullivan County, Indiana, were bought.

L a t e s t  E a r n in g s .— From July 1 to Sept. 30,1893 (3 months), gross, 
$387,719, against $376,177 in 1892; net, $207,469, against $213,. 
049; surplus over charges, $126,119, against $148,840 in  1892#

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting at 
Evansville third Monday in Oct. Report fo r  1892-93 in V. 57, p. 1037.

Tear ending June  30— 1891.
To ta l m iles operated............. 161
Gross earnings.......................$1,102,629
N et earnings.........................  494,685

cDther income.........................  44,056

.Total net income.............  $538,741
rufccreefcon debt, e tc ............. $221,175
^Dividends...............................  165,000

1893.
165

$1,285,672
589,908

46,651

$708,010
$231,346

180,000

$636,559
$277,487

300,000

Balance, surplus...................  $152,566 $296,664 $59,072
—(V. 55, p. 462, 639, 679, 854 , 995 ; V. 56, p. 165. V. 57, p. 144, 179, 

•422,468,556,722,808, 1037,1039, 1122; V. 58, p. 382,383,430.)

E v a n s v i l l e  X’e r r c  H a u t e  &  C l i lc a g o .—Owns from  Terre Haute 
Junction, Ind., to Danville, 111., 49 m iles; leases to Terre Haute 6 miles 
and Indiana Block Coal Road, 15 miles. On April 30,1880, leased to 
the Chicago A  Eastern Illinois fo r 999 years; terms, $75,000 _per 
annum and payment o f all rentals and taxes. Majority o f stock owned 
by  Ch. A  East. 111., which guar. lnt. on first and second mortgages.

B a l l  B r o o k  K n l lw a y .—Owns from Coming, N. Y ., to Antrim, 
P a . 53 m iles; branch to Harrison Valley, Pa., 33 miles; F a ll Brook 
branch, 7 miles; leases Syracuse Geneva A  Corning Ry., Corning, N. Y. 
rto Geneva, N. Y ., 58 miles, and branch, 6 miles; and Pine Creek Ry!! 
fcStokesdale Junction to Newberry Juno., Pa., 75 miles; total, 232 miles.

.H is t o r y , Etc .—F ormerly Com ing Cowanesque A  Antrim. Name 
.S toaged July 1,1892, and stock increased to $5,000,000, o f which 
: $500,000 pref. See V. 55, p. 21. Dividends paid quarterly, March 31, 
• ate. The coal line o f Phila. A  Reading and New  York Centralis over 
the road o f this company, which jo in tly  with said companies guaran
ties the bonds o f the Pine Creek RR . Co. See C. C. A  A., V. 58, p. 430.

, E arnings .—F rom July 1 to S ep t 30, 1893 (3 months), gross $163 -
:-SA8, against $189,446 in 1892; net, $87,097, against $97,729. 

<V-r, In year ending June 30, 1893, gross on 39 miles, $777,986; 
•5 jy, net. $307,899; net, ino. other income, $579,317; dividends (8H p. c. 

on preferred and 6 p.o. on common), $311,250; balance, surplus, $249 - 
^124.—(V. 53, p. 668 ; V. 54, p. 469; V. 55, p. 21.) ’

C>%,6F a r m v l l l e  Sc P o w h a t a n .—OwnsBermudaHundred,Va.,to Farm- 
iP  T  YuJo, 89 miles, and branches to Coalboro, eto., 7 infles; total 96 miles 
M f t  gauge. Completed March 3,1890. Stock: Common, $460,850: 

cpraffi-rcd, $500,000; par, $100. Loans and hills payable July 1,1893 
$5SW198. In year ending Jime 30,1893, gross earnings, $74,050; net’ 

? w § !w 8 3 4 ; taxes, $4,035. In  year 1891-92 gross, $86,578; net, $13,875.
H a y  F o r t  W a y n e  Sc W e s t e r n .—Owns road In operation 
indlay, O . to Indiana State line. 60 miles, and partly completed 
£ Wayne, Ind., 20 miles. On July 17, 1893, M. A. Smalley was 

elver.
Director claims a first lien on the property fo r $350,850, and 
idle lias been ordered at Ottawa, Ohio, fo r A pril 7,1894 i t  is 

v  ^ .0 0 0  w ill complete tho road. Trustees o f mortgage o f 1890

are Washington Trust Co. o f N ew  Y ork  and A llen  Zollars o f Ft. Wayne. 
Stock authorized and outstanding, $1,440,000; par, $100. In  year 
1892-93 gross on 60 miles, $41,857; deficit from  operating, $3,350.

F i t c h b u r g .—Owns from  Boston, Mass., to Fitchburg, Mass., 50 
miles; Greenfield to Troy, N. Y. 85 miles; Verm ont to Rotterdam  Junc
tion, 61 m iles ; Boston Barre A  Gardner Railroad, Worcester to Win- 
chendon, 36 miles; South Asliburnham, Mass., to Bellows Falls, V t., 
54 m iles; branches, 71 m iles; Monadnock Railroad, 16 m iles; total 
owned, 372 miles; leases—Vermont A  Mass. RR . (which see), Fitchburg 
to Greenfield, 56 m iles; other, 2 2 m iles; total leased, 78 m iles; tota l 
June 30,1893, 450 miles, o f which 159 m iles double track.

Or g a n iz a t io n .—On Oct. 1,1890, consolidated w ith  the Cheshire R a il
road and on October 1,1892, w ith the Boston Hoosac T unnel A  W., the 
Troy Saratoga A  North, and the Monadnock.

Sto ck—The State o f Massachusetts owns $5,000,000 o f the common 
stock. The preferred stock Is entitled to 4 per cent dividends, then 
common and preferred receive dividends share and share alike. In  
year 1892-93 the preferred stock was increased from  $16,498,000 
to $17,000,000 fo r  consolidation referred to above.

D iv id e n d s .— On preferred : In  1887 and in  1888. 2 ; in 1889, nil; In 
1890, 2 ; In 1891, 3 ^ ;  in  1892 and 1893, each 4 ; 1894, Jan., 2 p. c.

B onds.—T here aTc also $48,000 Monadnock Railroad 5 per cent 
bonds due July 1,1897; and a 4>4 per cent m ortgage note o f the H .
T. D. A  E. Co. fo r  $500,000 due A p r il 5.1894. For Verm ont A  Mass, 
guaranteed securities see that company.

G e n e r a l  F in a n c e s .— On Dec. 31. 1893. there were outstanding 
loans and bills payable amounting to $975,000.

In  Sept., 1893, bonds fo r  $2,500,000 were authorized fo r refunding 
bonds due in  April, 1894, and fo r  funding floating debt; o f these $1,500,- 
000 had been issued in  January, 1894. V. 57, p. 510, 547.

L a t e s t  E a r n in g s .— From July 1 to  Dec. 31,1893 (6 months), gross 
earnings were $3,674,535, aga inst$4,028,857 in 1892; net, $1,190,467. 
agst. $1,243,232; surplus over charges, $432,264, agst. $532,336 in ’92’

Annual R eport.—F iscal year ends June 30. The annual report fo r  
1892-93 was in Chronicle V. 57, p. 508.
Tear ending June 30. 1890. 1891. 1892. 1893.
To ta l miles operated....... 369 436 436 450
Tota l gross earnings...... $6,259,533 $6,851,002 $7,348,805 $7,707,298
Op. expenses and taxes.. 4,525,605 5,133,465 5,336,778 5,768,472

N et earnings...............$ 1,733,928 $1,717,537 $2,012,027 $1,938,826
Rentals pa id.....................  $271,980 $274,980 $260,980 $264,147
Interest on debt..............  799,153 869,068 945,271 953,254
Other interest.................. 8,264 20,216 18,793 21,639
Dividends.........................  261,835 562,749 649,238 668,133

Balance, surplus.............  $392,696 def. $9,475 $137,745 $31,653
— (V. 55, p. 256, 41 9 , 5 0 J, 503. 544, 765,806; V. 56, p. 247, 754; V  
57, p. 255, 50 8 , 510, 547, 809, 979, 1039; V. 58, p. 224.)

F l i n t  Sc P e r e  M a r q u e t t e .— Owns from  Monroe, Mich., to 
Ludington, Mich., 254 m iles; 13 branches to East Saginaw, Fostoria, 
etc., 150 m iles; Port Huron to East Saginaw, 90 m iles; Po rt Huron to 
Sand Beach (3 feet), 70 m iles; Palm  to Grindstone City, etc. (3 feet), 45 
m iles; Port Huron to A ltm ont (3 feet), 34 m iles; traokageto  D etro it 
and Redford, 17 m iles; tota l in 1893, 660 miles, o f which 139 
were 3-feet gauge; “ business-producing branches (not bonded),”  n o t  
including above, 142 m iles ; spurs and sidings, 154 miles.

Or g a n iz a t io n , Se c u r it ie s , E t c .— Sold in  foreclosure August 18, 
1880, and reorganized. In  1889 absorbed Port Huron A  Northwestern, 
etc. Large interest in stock was said to have been acquired by parties 
interested, in Col. Hock. Val. A  Tol. in  Dec., 1893.

B o n d s , E tc .—The consolidated mortgage o f 1939 is a first m ortgage 
on 114ki miles o f road. Trustee Central Trust Co. Po rt Huron D iv is 
ion m ortgage is fo r  $3,500,000, o f which $125,000 reserved fo r $104,- 
000 P. H. A N . W. 7s. On Jan. 1,1893, there were outstanding b ills  
payable fo r  $505,790. Land grant was 513,000 acres, of which 64,350 
acres unsold Jan. 1 ,1893; sales in 1892—5,617 aores fo r $43,240; b ills, ,  -raD Xj 189g ( $80i316_

D iv id e n d s .—On preferred stock since 1885—In  1886,4%; in  1887,5 'a; 
in 1888, 7 and 5 ex tra ; in 1889, 6!a; in  1890, 6 per cent; in 1891. 31®; 
in  1892, 4Lj; in  1893, Feb., 2 p. ct.; August, none; in  1894, Feb., none.

L atest Earnings.—For month of Jan., 1894, gross, $177,138, agst- 
$230,291 in 1893; net, $35,458, against $50,787. For 11 months end" 
ing Nov. 30 earnings w ere :

11 Months. Cross. Net. InVst, etc. Bal., surp .
1893.............. $2,528,966 $622,931 $556,750 $66,181
1892............... 2,621,994 778,484 556,959 221,525

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. Report fo r  1892 in  V . 
56, p. 667.

Tear ending Dec. 31. 1890.
Tota l gross earnings.......................$2,923,575

Net earnings over taxes............ $881,166
Interest on d e b t ................ - ............ 558,104
D ividends........................... .............(5) 317,100

1891.
$2,900,624 

$861,213 
581,771 

(4) 253,680

1892.
$2,886,715 

$861,961 
607,943 

(4) 253,680

Bal. fo r the year___ ’. .......................sur. $5,962 but. $25,761 sur. $338
I - ( V .  54, p.328,367,-447, 798 , 889; V. 56, p. 66 7  ; V. 57, p.217,1038.
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Florida Central £ Fen,—1st XL $5,326 p, in, go ld .f 
2d M. Q «l on ext., 92 miles) #5,226 perm,, gol&e' 
Consol, mort.. $7,800,000 ($10,000 p. m.). gold..C' 
Sonth Bound 1st XL, gold, int. guar., endorsed, c '

7 Jein, 0 ............. : . : : t i.la.i
Cons. M. for $500,000 ($300,000 res'd for 1st XL)e
John.-towc G. A Kingsboro 1st XL, assumed.......

Fort Wayne* Jackson—Common stock...............
F re t stoefc <8 p. c.), 5*a p. c. rental Lake Shore.. 

Fart Worth *  Dm r. C ity - 1st M„ g., #18,000 p. m.<:
Equipment bonds............................................... 0
Pan Handle RR. 1st mortgage.... . . . . . . . —

Fort Worth <t AVir Orleans—1st mortgage......
Fort Worth €• Min O r .- lo t  S t, gold, *20.‘000 p. ULO* 
Gaieestnn Burrvsb. <t & Antonio—l « t  XI..g.,!and sx.c' 

2d mortgage, Harrisb. and Houston to San Ante* 
West Dir. lstM.,s.,SanA.»oElPaaof636 m.Abr.rt

2d mortgage m e  remarks).............................o'
■Galtesion Houston *  Head, o f 1882—1st XL, guar. .< 
Georgetown <t Western—1st mortgage, gold.. . .— c 
Georgia Carolina *  .Vor.- lstM .. gold. guar.p.At.e* 
Georgia Co —Tr'stto’ds,s.f.,dr.at 110aft.July,92,g.<s-‘ 
Georgia Midland <t Gulf— 1st XI.. gc.ld {See textieAr* 

2d mort., incomes, non-eum., $7,500 per mile. “
Income*...........................................................
Ten-year notes.................................- ..............

Georgia Paeifie—ls t XI., $10,000 p. m..goid. tat.

Equip, ML, g., p. A  i. gua. R 
Car trusts, June 30. 1892.

Miles Date Size, or
of of Par

Road. Bonds Value.

575 1888 $1,000
666 1890 1,000
780 1893 1,000
136 1891 1.000

10 1870 100 <fce.
26 1881 100 Ae.
4 1893

98 i 00
98 100

454 1881 1,000
15 1889 1,000
15 1889 1,000

1885
146 18S8 1,000__ ’71-’80 1,000
22,5 1880

1881
1,000

671 1.000
671 1881 1.000
50 1883 1,000
36 1887

263 1S89 i.doo__ 1887 1,000
100
100 ill! 1.000

500

•93-’9t *****
506 1882 1,000
566 1388 500 Ac.
566 1898 500 Ac..... 1SS9 1,000

1391 1,000
... . -***

Amount.
Outstanding

$3,000,000
428.000 

3,71-1,000
2.033.000

300.000
200.000
50.000 

436.132
2,291,416
7.958.000 

160,000
225.000
709.000

2.923.000
4.756.000
1,000,000

13,418,000
6.334.000
2,000,000

200.000
5.360.000 
4,000,000
1.650.000

750.000
105.000 
82,500

5,663,900
4,711,510
4.660.000

931.000
47.000

604.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable

S «•§ 5- 
2 8-

? g ' 
6 
6

5% p. an.

I g-
5
6
5 s-
| 8.

8*
5
5 g. 
2 8- 
2 w

i e-
6
5
£ *•5 g.
5 «■
5 g.
6 g-

A J. 
A J. 

J. A  J.
& O. 

J. A J. 
A. A 0. 
J. A J.

Where Payable, and by 
Win

N. Y.,G uar. A  tndem.Co. 
do do
do do
do do

N. Y., S t Nioh. N a t Bk. 
do do

XL A 
J. A 
XL A 
J. A 
J. A 
J. A 
P. A  
J. A 
M. A 
J. A 
A. A 
XL A 
J. A 
J. A 
J. A 
J. A

N. Y., Farm. L. A  Tr. Co, 
June, ’93, coup, last pd. 
Sept, '93, coup, last pd.

A 0. 
A J.
A  0. 

A. A  O. 
F. A  A.
XI. A  N,
M. A S.

Uom.

Rond*-—Princi
pal,When Due, 

Stocks—Last 
Dividend.

In default 
N.Y., N a t Bit. of No. Am. 
N. Y. .Bo.Pao.Co., ABost 

do do
N.Y.,So.Pac.Co.,23B,rd

N, Y., 195 Broadway.

N.Y.,Brown Bro.&Balt 
July,’92, coup, last paid. 

See text.

Now York.
Jan.,'93, coups, bought 
Apr.,’92, coup, last paid

S. Y „  Central Trust Co.
See tex t

N. Y., A tlantic Tr. Co.

July I ,  1918 
Jan. 1, 1930 
Jan. 1, 1943 
Apr. 1, 1941 
July 1, 1900 
Apr. 1, 1921 

1913

Mar. 1, 1894 
Deo. 1, 1921 
Mob. 1, 1899 
July 1, 1929 

1925
July 1, 1928 
Feb. 1, 1910 
June 1, 1905 
May 1, 1931 
July 1, 1931 
Apr. 1, 1913 
May 1, 1917 
July 1, 1929 
July 1, 1937 
July 1, 1926 
Jan. 1, 1926

1903-4
Jan. 1, 1922 
Oot 1, 1923 
Oct 1, 1924 
Aug. 1, 1904 
May,’94-1906

F l o r i d a  C en tra l Ac P en in s u la .—Operates from Columbia, 8. C., 
via Savannah, Cm., to Jacksonville. Fla., Tamp*. Cedar Keys, Chatta

hoochee, etc.. 933 miles; o f which Columbia to Savannah 136 miles, la 
South Bound RR.

HwroKr.—Sotd in foreclosure In 1888 and. reorganised by plan in 
V. 46, p. 289. South Bound RR- leased for 99 year* from Oct 1. 
1893; tu  entire capita! stock of $2,033,000 was eatwequenly purchased 
The Florida Central completed in Dec,. 1893, a Hue from Hart's Road* 
to  Savannah. 11 1  mile*, to oeoaeet the system*.

Stock.—Common stock 1* $30,000,000. par $100; preferred, 4 per 
cent cumulative f with preference m  to both principal and accumulated 
dividend*), *,4,500,000. Preferred 1* exchangeable for any subsequent 
4 per cent mortgage

Botcns.—d r  trust* 7*. June 13, 1892. $177,69*. dne In nve years. 
Under the consolidated mortgage for $7,800,000 (Trustee, N. Y. Guar
anty A  indemnity Co.) sttfRetellt bonds ware reserved to retire the 
prior bonds at maturity. CowoD for 81.800,000 wercsotdin 1893 to 
ftufid the Savannah extension (V, 53. p. 995), and *1.543.000 to retire 
at N it lM  old an t preferred stock, Jb February, 1894, $388,000 con- 
sola were issued for extension# and to retire balance of old preferred 
stock. Interest at 3 per cant l* guaranteed am South Bound bonds, 
mortgage trustee, Mercantile Treat A Deposit Co. of Baltimore.

KJUM M4—fr a a  July 1 ,1892, to Jane 30,1993 112 months), gross, 
*1,035,721. against S I.643,835 lu 1891-92; act, *322.7*6. against 
($551,488; tan *. 806,000. nkalnat SetJSOO; interest.*210,950, against 
*163,714; balance, surplus, 1*93.*215,836. against *323,272 In 1892 
on 666mite* in both year*, IV. 55, p, 215, 297. 503,90S, l o s t ,  1035; 
V. 56. p. 403. SOS; V. 37, p. 855, 547. 595. 1122; V. 59, p. 383.)

F o n d a  J o h n s to w n  Ac fU o v c r s r l l l e .—Own* from Fonda, N. Y „
to NortbvRle,2fl mites. In Novasnber, 1893, leased Johnstown 0  lovers- 
■wife A. (Ktegahoto Worse RE. (now electric! for 999 years, assuming its 
first toon, bond* w d  guaranteeing 8 per cent on Its *50,000 stoak. The 
•took Is *300.000: par, *400. In year 1992-93 gross earnings, #278,186; 
act, $94,889, against *88,237. Dlvidead* 1992-93, T, per hem, against 
10 P«r toot lb 1*91 9*J (V. 55, p. SHH, 856. 1033. V, 57, p, 1 70.)

F o r t  W a yn e  *  JackaO B.—Bee JatraBT, 1894,SPrruatRsrt. 
F o r t  W o r t h  Ac D e n v e r  C U y .—I.tre Map trm on Paeifie Denver At 

Gulf} —Owns from Pert Worth, Texas, to Texas state line, 454 
mite*.and operate* Pan Handle RR., 13 mile*, owning its stock 

OttOAimumO*. Etc. -U . P, Denver A Gulf owns .#7,766,000 of the 
*0,37&,«00 stock; par #100 First 6* for *213,000 (additional to those 
above) were held in company's treasury June 30, l*t):i See abstract Of 
mortgage, V, 45, p. 440 '(trustee, Mercantile Treat Co. o f New York.) 
Equipment 6* are all owned by the Union Pacific.

RkCKivKWtHtP.—President Morgan June. and John D, Moore were 
appointed receivers Out 24, 1803. The December coupon went to 
default. In Dec., 1893, Georg* XI. Pullman. F. is. Lord, W. T. Walters, 
8ideU THghman and it. M. Dodge, Omlrman, wore appointed a lirst 
mortgage bondholder*' ttomralttec Current liabilities Juno 30, 1893, 
exceeded current asset* by f l  25.073.

Eakj*w « s.—For year ending June 30.1893, gross were #4,676,654, 
wsiUwt **.«5n,788 In 1*92 * >14 •< 13. ..gainst *649,370 lit year
1.892' area*, *1.730,2.85: act, *501,243; other income. *1.8.780: fixed 
charge*, *516.613; balance, surplus,$3,380. to 1891 groan,$2,014,720; 
net, *502JMM. (V. 57. p. 722, 1039.1 

F o r t  W o r th  Ac H iv  b r a n d , .—Own* from Fort Worth, Tex., to 
Brownwood, about 146 mile* completed in August. 1891- Mortgage 
trustee la Central T reat Company, New York. Htoek authorized. *3,- 
500.000: outstanding. *2,777.100; par, *100. Loan, and blUa payable 
Jane 30,1893, $139,135.

BkltawcMk—From January 1 to Dec. 31, 1893 (12 month*), groan, 
,*379,038 acoiatt *3*7.682 in 4*92; m t, *120,11.5, ogalMt #120,456 
For year enrttug June 3 o ,1898. gross, $.103,538; net, $134,219, against 
*144.487 la 18ft 4-92. (V. 52, p. 61, 331, 642.)

C a lr w to n  l la r r ia h ii rg  Ac San A  n to n lo .—C6e« Map o f South. 
Poc*.«c,>_Owns Houston, Tex., to 8*n Antonio, Tex., 217 m.: Ban An- 
Vorio to Rio Gr. River, 630 m.; briehea, 72 m.; leMo* 12 m.; total, 937 m,

OBOtNUADON, Sto c k . E m —Operated b y  the Southern PacUlo Com
pany, which owns a ll but #670,812 o f the $27,003,012 atock (par, $100).

B osos.—First mortgage cover* 256 m ile* o f marl and 1,076,331 acre* 
o f land valued at about $1,467,000. I t  haa a sinking fund o f 1 percent, 
but it  Is option*! with bondholders to surrender their bond* if drawn. 
Texas school debt, $28,139. F loating Uabllltle* .tone 30. 1893, 
$4,768,763, iaolndinif #2,673,739 o f loans and hills payable and 
*1,33,' ,475 unpaid eoupona on 'V. D, 2d mort,; current aaects. *718,073.

Easvtso*.—From January 1 to  January 31, 1894 (1 month), gross, 
$339,723, agatBflt #366.474 In 1893: net, (30,205. aealn*t #73.848. 
!a y r.r 1898 grots, #4.192.735; net. $986,453. fa 1892 gross e«rn- 
■ o;.;s,$4,536, VAt, netofHt,094,095: risoelpts from traotasre. etc.,*74,600; 
total net tnconie. $1,169,666: eh urges. $1,815,010; defloit, from opora- 
S«n*. $47,241); Interest on West. Division 2d tnortea-re, otc., *3!i8Jt.52j 
total dMlett- for year. $449,991. In 1894 cross, #4,517,589; not, 
sl,247.;p«>. (V. 54, p, 80<r. V. .35. p. loo, 146.)

W « lv « » t o n  rtou a ton  Ac H en d e rso n  o f  1882.—Owns from Gal- 
vestoh, Tosto*. to Honslrm. Teres. 5o miles. Foreclosed (n 1871, and

again In 1882. Control vested la  Mo. Kan. A T ex . lea sed  for 99 years 
to International A  G reat Northern and bond* guaranteed by that com
pany, The lessee It is said pay* interest and turns over to this com 
pany ail surplus earnings over expenses, taxes, etc. Stock, $1,000,000; 
par. $100. Fans no;*.—For year ending June 30, 1893, gross, 
.<561,102, against <505,096 In 1892; net, *151,000, a ga in s t*126,883. 
— (V. 58, p. 512-.

G e o r g ia  C a r o l in a  Ac N o r th e r n ,—Owns road from Monroe, N. C., 
to Atlanta dam an Park), G a , 200 m iles: completed in April, 1892. 
Belongs to "S eaboard ”  system, ami bonds guaranteed (by  Indorsement 
on each bond) by lessees. Seaboard A  Roanoke and Raleigh A  Gaston 
UR. Cos, Mercantile Trust A  Safe Deposit Co. p f Baltim ore Is trustee 
o f m ortgage; see abstract, V. *9, p. 239. Stock authorized, *1,000,- 
000; out-randlng. *535,300 ip.ir 8100), mostly owned by the lessees. 
Loans and bills payable. Ju ly 1, 1898, *807.643. E a k m n o s .—I n calen
dar year 1693 gross, §551,390. agatost #292.413 In 1892. For year 
ending Jam- 30,1894, gross, *443,525; Operating expense#, $545,929; 
other Income. *370,015; rentals and tares, $172,611.

Groriclw  C om p an y .—<5oe 8crri.BMENT of January, 1894.
G e o r g ia  v ild ia n d  Ac G u l f .—Owns from Columbus, Ga.,to McDon

ough. 100 mile*. Completed in September, 1887. Operate* Columbus 
Southern, Colombo* to Albany, Ga., 88 miles.

Stock a m > Bo s i-  -Stock authorized, $2,000,000; outetandine, 
$1,215,000; par. #100. Car tnwt*. *53,900. lu  1892 practically 
ail the old <1* were exchange.! for new is and income*. For extensions 
additional 1st Is may he Issued at $15,000 per mile. The January 
and July. 1893, Interest or. 1st mort. was paid In ton-year 5 p. c. notes, 
and the j<m.t 1894. Interest was paid tj in cash and >a In such note*.

KUIMV,'. -In  year 1992-93 gross. $162,914; net, $26,738, against 
?48,885 In 1891 -02; Interest, etc.. $107,957. (V. 56, p. 42,164.)

G eorg ia  P a r ia n .—Atlanta, Ga., to Greenville, Miss., 458 miles; 
branches 108 miles, o f which 22 mile* 3-foot gauge: total, 566 miles'

JdtA*R, K m —Leaved to the Richmond A Danville for 20 years from 
January 1, 1889, (with privilege of renewal); rental net earnings.

Rk< Btvgttsiur.—In June, 1392, the Richmond A Danville was placed 
In receivers' hands. Since Aug l ,  1803, road operated, by gunnel Spen
cer. I-. IV. Kmdekoper mid Reuben Foster a* receivers Independent of 
Rich. A Dan. A bill for foreclosure under 2d mort, was Hied In Feb., 1894.

Co b i-ov P atments. -Interest due OeCt. 1892, on the 2d mortgage 
was not paid, and January, 1893. coupons on first mortgage were 
bought by W. P. Clyde and G. P. Htoae. July, 1893 , and Jan.. 1891. 
1st mortgage coupons were not pabl, but In March. 1894. $25 per bdnd 
was advanced by Drexci. Monrun A  Co. upon deposit o f bonds under 
the Terminal plan. (V. 56, p. 43.)

Ur.iii«>AX[/.ATif)v.—T lie  Rich. A  IV. P. Term inal reorganization plan 
as amended provides that the f tm i mortgage, bonds shall receive tnter- 
c<t al 5 per cent in cash auil 1 per cent fn preferred stock o f the new  
company for live years from Jan. 1,1893, and a t 6 per rout In Cash 
thereafter. Their present mortgage lien to remain undisturbed (except 
as to Interest a* a b ove ); or if. in order to carry out tid< arrangement, 
fnreePi'Xirebetouad neor*.-ary. now bondsof equal Hen tobn«ui>*t!tute<L 
ComaUdated tm iond mortgage bonus to revolve 125 pur cent in preferred 
stock o f  the tif.v company. Income bonds to reeuivu 85 per eeut In 
preferred stock o f the new company. Stock to r eoivo 59 per cent In 
common stock of the new company. In July, 1893. suit to  foreclose 
was brought In accord ail oe with the plan. V. 57, |>. 1.14. The modified 
plan o f February, 1894, did not change terms fo r this company.

STOCK.—Stock Is *8,859,000 (par $100), o f which $1,378,432 Is held 
by Richmond A  West Point Term inal Co.

F l.o yn s i. Di pt  —Unsecured floating debt to  R. A  D. Jan. 1,1893, 
was about $1,000,000, a part o f which is, however, In dispute.

ftuntn ro*— From  July 1 to Deo. 3 1 ,1893 ( «  months), gross, *1,047.- 
n o i, ag.dust *1,035,205 In 1893; net, $264,699, against $189,388. 
From .Tnm- 17, 1892. to July 31, 1893 <13** months), gross. $2,155,157; 
net, $297,021. Tn year 1891 92, gross were $2,043,614; not, $305,480;

*777.001). In is f io n i gross, $l,8S9,3U!. —(V. SO, p. 537 , 
068, 881. 974; V. 57, p. 144: V. 58, p. 43.

G e o r g ia  R a i l r o a d  A  H a n k in g  C o m p a n y .—Owns from  
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens. 58 miles; Macon A Augusta RR. (proprietary road), Carnak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles.

Oko a s iz a t io x .—Owns also one-half the stock o f the Western Railw ay 
o f A labam a (the Central Railroad o f Georgia owning the other half), 
and has a one-ttftli interest In the Port- Royal A  Augusta and a thirty- 
lire  one-hundredths interest In the Atlanta  A  West Point (which see) 
Guarantees (Jointly with Central RR. A  B. Co. o f Georgia) tiie $1,543 
000 first m ortgage I ’ a per rents o f Western Railway o f Alabama.

fn April, 18*1. the railroad (307 miles) and its Interest lu the other 
railroad companies were leased Cor 99 years to W. M. Wadley .and 
associate'*, for the Centra) of Georgia and t Ho fcimisvllle A Nashville, at 
#600.000 pci % cur. Dec i . I 8112. Uw banking dopartuiont was turned 
over to Hi,. "Georgia Railroad Bank," a separate ooruoratlon, a majority 
|$19s.200j of who»o stock is held by the Georgia RR. A  Banking Go.

DtStoBSftS since 1880—Tn 1881. 9s* per cunt; In 1882, lot*; from 
1883 to 1887, 10: in 1888. 10h: from 1889 to Jan., 1894, both 
Inclusive at rate of I t  per cent per annum (2*4 per cent quarterly).
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Georgia Railroad <£ Banking Oo.—Stock,
Bonds, not m ortgage........................................c**r
Bonds, not m ortgage........................................o &r
Bonds not m ortgage........................................0 &r
Bonds not m ortgage.............................................. r

Georgia Southern d) Florida .—Stock.
1st mortgage ($12,000 p. m.), gold 
eltysburg <f Harrisburg—Stock-----Gettysburg-------- -------- ■ «
So. Mountain 1st mort., guar, by Phila. A  Read.. 
Getty sb’u & H. 1st M „ old issue, gu. by  P. & R...

Loan o f 1891, guar, by Phila. & Read ing..........
Gourem eur <* Ostceaalchie— lB t M., gold, guar— c
Grand Rapids <f Ind iana—Stock........................... c*

1st M., land grant, g., e. f. (guar, by Pa. R R .)..c *  
ls tM ., g., ($346,000 land grants, f. not drawn), o*
1st mort., extended, gold, guar, by Pa. R R .......c*
2nd mortgage, redeem, at 105 till Aug. 1 ,1894.C*
General mortgage for $13,000,000..................c &r
Funded coupon scrip fo r $1,498,400................... .
Musk. G. R. A  Ind. RR. ls tM ., gold,traf. guar.e 

Great Northern—Stock, pref. (no com. stock Issued) 
Collat. Tr. mort., red. at 100 a fter 8ept.,’93,gold.c 
St. Paul Minn. & Man.—Stock (rental 0 p. c. in gold)

Dakota Extension 1st M., gold..

Minneap. Un.KR.lstM.,g.,gu.($650,000 
East o f Minn. 1st M. ($50,000 p. m.), g. gu..

Miles
of

Road.

Date
o f

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID EN D S. Bonds—Prlno.0 
pal.When Due 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

307 $100 $4,200,000 See text. N. Y .,Am .Ex. B ’k A  Aug. Jan. 15,1894
1877 1,000 1,000,000 6 J. A  J. do do July 1, 1897
1880 1,000 1,000,000 6 J. A  J. do do Jan. 1, 1910
1882 1,000 300,000 6 J. A  J. N .Y.,Ain . Ex .Bk.AAug. Jan. 1, 1922

.... 1887 1,000
100

200,000
4.275.000
3.420.000 

600,000 
100,000

5 J. A  J. do do Jan. 1, 1922

285
35

1887 1,000
50

6 g- J. A  J. Jan. '92 coup, last paid. July 1, 1927

1,000 6 A. A  O. Phila., P. &  R. office. 1898
1,000 250,000 6 A. A  0. do do 1914

1891 1,000 215,000 5 A  6 Various do do 1926
13 1892 1,000

100
300,000 

4,986,081 
£ 3,734,000

5 g. J. A  D. N. i .,G r ’d Cent.Station. June 1, 1942:

335 1869 1,000 5 7 g- J. A  J. N. Y ., Winslow, L . & Co. Oct. 1, 1899
335 1869 1,000 ( 7 g. A. A  0. do do Oct. 1. 1899-
335 1891 1,000 1,641,000 4)fig. J. A  J. do do Ju ly 1, 1941
367 1884 1,000 2,975,000 6 M. A  N. Nov. 1, 1899'
367 1884 1,000 3,746,000 5 M. & 8. Mar.’92, coup, last paid 

Philadelphia, Pa.
8ept. 1, 1924

1893 1,498,400 4 M. & S.
37 1886 1.000 750,000 5 g. J. & J. July,’93, coup, last paid July 1, 1926

100 25,000,000 5 per an. Q.—F. N. Y. Office, 40 W all St. Feh. 1, 1894.
1892 1,000 15,000,000 4 g. M. & S. do do Sept. 1. 1902

100 20,000,000 6 per an. Q.—F. do do Feb. 1, 1894
620 1879 100 Ac. 2,321,000 7 g. J. A  J. New  York and London. July 1, 1909
620 1879 1,000 8,000,000 6 g. A . A  O. do do Oct. 1, 1909

1,212 1880 1,000 5,676,000 6 g. M. & N. N ew  York, 40 W all St. Nov. 1, 1910
2,470 1883 1,000 31,734,000 4*2 & 6g. J. A  J. do do July 1, 1933

1887 l.OOOAc 7,616,000 4 g- J. & D. do do June 1, 1937
802 1890 £100 &c £3,000,000 4 g. J. A  J. N .Y. A  Lon ., Barlu g  Bros July 1, 1940

1882 $1,000 $2,800,000 5 A 6 g . J. A  J. N ew  York, 40 W all St. July 1, 1922
1 70 1888 l,000&c 4,700,000 5 g. A . & 0. N.Y.40W ail; Bos.,Lee,H A pr. 1, 1908

256 1887 l,000&c 8,000,000 5 & 6 g. J. <fc J. N ew  York, 40 W all St. July 1, 1937
1 205 1888 1,000 3,625,000 5 g- J. A  D. do do June 1, 1938

Co m p a n y 's R epo h t .— In year ending March 31, 1893, rental, etc., 
was $600,150; dividend (No. 7) from  bank, $50,000; total, $656,150; 
Interest, $148,000; dividends paid (11 percen t), $462,000: balance, 
$40,150; taxes, etc., $75,106; deficit, $34,957. Net earnings o f bank for 
year 1891-92 were $65,380, and bank surplus Mar 31,1892, $203,067.

E a r n in g s  o f  R a il r o a d s .— From July 1, 1893, to Fell. 28, 1894 (8 
months), gross, $998,233, agst. $1,086,514 in 1893; net, $424,152 agst. 
$348,761. In  year 1892-93 gross earns., $1,480,252; net, $392,018. 
In  1891-92 gross, $1,585,508; net, $313,642; total net, including In
terest and dividends received, $375,326. In  1890-91 gross, $1,891,692; 
net, $658,475; other income, $60,619. Deficit to lessees on lease was in
1888-89, $21,066; in '89-90, $33,959. Profit, in '90-91 was $118,679. 
Deficit in '91-92, $249,390. Due lessees June 30, '90, $600,976. (V. 53, 
p. 2 8 9 ; V. 55 ,p. 461.)

G e o r g ia  S o u th e r n  6c F l o r i d a .—Owns from Macon, Ga., 
to Palatka, Fla., 285 miles, and operates the Macon A  Birmingham 
(which see), 95 miles. Completed in January, 1890. In  181)1 Mr. Willis 
B. Sparks, was appointed receiver. The Jan., 1892, coupons were paid 
In May 1892, ana the July coupon went to  default. (See V. 52, p. 
796; V. 53, p. 95.) A  bondholders’ committee was appointed (see V. 
55, p. 722, 8o6), and a majority o f the bonds has been deposited w ith 
the trustee o f mortgage, the Mercantile Trust & Deposit Oo. o f Balti
more. (V. 55, p. 938.) Foreclosure sale fixed for March 1, 1894, 
revoked pending new legal complications. Reorganization plan pro
vides fo r $4,006,000 o f 1st 5s, $1,855,000 preferred and $4,000,000 
common stock. V. 57. p. 853,1122.

E a r n in g s .— From July 1, 1893, to Jan. 31.1894 (7 months), gross, 
$498,934. against $477,475 in 1893; net, $122,543, against $133,639.

In the y ea r  ending June 30,1893, gross earnings were $817,323; net, 
$176,968. In  year 1892 gross, $768,447; net, $243,661.—(V. 55, p. 
503,679,722, 856; V. 55, p. 938; V. 57, p. 105,179, 853, 893,1122.)

G o u v e r n o u r  6c O s w c g a t c l i le .—Owns from Gouverneur to E d 
wards, N. Y ., 13 miles. Stock, $350,000, all owned by N. Y  Central. 
Bonds guaranteed, principal and Interest, by N. Y. Central. See V. 55. 
p. 810 and V. 56, p. 501.

G r a n d  K n p ld s  6c I n d ia n a .— (See Map o f  Pennsylvania R R .)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m iles; Manistee 
Branch, 25; other branches, 44 miles; total owned, 436 m iles; leases 
and operates Cincinnati Richmond A  Fort Wayne RR., 86 miles - Tra
verse City RR., 26 m iles; Muskegon Grand Rapids A  Indiana R R  37 
miles—149 m iles; total, 585 miles. Second track 3 miles.

H istory and Stock.—Formed in 1854 and operated in interest o f the 
Pennsylvania Railroad, which votes a majority o f stock until July, 1941.

B o n d s .—O f the original $5,375,000 1st mortgage 7s $3,934,000 were 
guaranteed by the Penn. RR. and $4,439,000 were land grant bonds 

U ntil Jan. 1,1894, the company offered to extend its 7 per cent first 
mortgage land grant bonds at 4 t j per cent till July 1, 1941 The 
extended 4Ljs are endorsed w ith the guaranty o f the Pennsylvania 
RR . Co. to purchase the coupons as they mature, and the bond Itself at 
maturity, If not paid by the Grand Rapids company. The extended 
bonds have no hen on the land grant. See guaranty V 56 p 649 

Pennsylvania RR. on Dee. 31, 1893, owned $2,700,000 2d mort
gage bonds and $836,521 coupons.

The rental o f the Muskegon & Grand Rapids it  was understood should 
equal Interest on the bonds; in 1892 Muskegon road had profit over all 
charges o f $1,147, against $18,456 in 1891, but coupons due Jan. 1 
1894 were not paid. See V. 58 p. 127. As to guaranty o f interest on 
Cln. Rich. A  Fort Wayne, see that company, and Traverse C itv see 
that company in Supplement, November, 1892.

F u n d in g  P la n .—Default was made Sept. 1,1892, on coupons o f Gen
eral mortgage 5 per cents, and in 1893 most o f the holders consented 
to  fund the Interest from March 1. 1892, to March 1,1900, into scrip 
upon which 4 per cent Interest shall ho paid semi-annually until the 
scrip is paid in full. Tills plan w ill reduce the annual current liabili 
ties till 1900 to $681,261. See plan V. 56, p. 413; V. 57, p 144. 1

F l o a t in g  D eiit , Etc .—On Dec. 3 1 ,1893, car trusts due and mi mud 
$105,286; not yet due, including locomotives, $359,505' bU spayable 
$490,227; 7 per cent coupons purchased by Penn. KR. $512 M  6 n c 
coupons held by Peuu. RR., $324,000; real estate worts., $52,3i7. ' 

L a n d s .—The company has a land grant aud in 1893 sold 41,620 acres 
o f farm land and 400 acres o f pine land, for the aggregate price m 
$287,865. The lands unsold on Jan. 1, 1894, were about ‘'48 491* 
acres. Assets, $1,343,265 bills receivable, etc., and $493,909 cash' 

E a r n in g s .—For month o f January, 1894, gross $177 576 nrainat 
$226,555 in 1893 ; net, $33,128, against $39 548. ’ ’ aga,n8t

A n n u a l  R e p o r t —Report for 1892 was in V. 56, p. 666, showing 
results below; rentals and miscellaneous in 1892 included $139 470 
fo r  car trusts, betterments, etc., and $24,400 fo r extending bonds °  

Tear end'g Dec. 31. 1890. 1891. 1892 8 l
M iles operated...........  428 432 438 ’ 4 m
Gross incom e............. $2,601,979 $2,400,414 $2,516,640 $0 i  «5  qqq
N et over exp ’s taxes 859,382 694,788 732 654 *  n r So?
Interest on bonds, etc. 739,700 751,929 724*850
Int. on floating debt.. 58,630 52,186 46*997
Rentals and rniscel... 30,760 208,431 203*972

G re a t  N o r th e r n .—(See M a p .)—Operates under lease the St. Pau 
Minneapolis tfc Manitoba Railroad, 3,709 m iles o f road. A lso owne 
the entire stock o f the fo llow ing lines, but keeps their earnings 
separate, their income appearing in the Great Northern income account 
only as revenue from  stocks and bonds owned or as other rece ip ts : 
The W illm ar & Sioux Falls, Willmar, Minn., to Sioux Falls, Dak., 147 
miles; the Duluth Watertown & Pacific, Watertown, Dak., to Huron, 
Dak., 70 miles; the Minneapolis Union, 2-5 miles; the Eastern o f M inne
sota, 72 miles; the Montana Central, Great Falls, Mon., to Butte, Mon., 
257 miles, including branches. Tota l operated July 1,1893, was 4,257, 
against 3,417 July 1,1892.

A lso owns the Seattle & Montana, Fa ir H aven  & Southern and N ew  
Westminster South. RRs., extending from  Seattle, Wash., to S. W est
minster. 159 miles. Extension to Seattle, Wash., was opened May 5,. 
1893, and to Yankton, So. Dakota (W ill. & S. Fa lls  RR .) in Sept., 1893

H is t o r y , St o c k , L e a se s , E t c .—This corporation in  February. 1890 
leased the St. Pau l Minneapolis & Manitoba fo r 999 years, assuming its 
funded debt and guaranteeing 6 per cent per annum in  go ld  on its $20,- 
000,000 stock. The Great Northern’s authorized capital was $40,000,000,. 
o f which $20,000,000 is preferred 6 per cent non-ciunulative, and this 
only is at present outstanding. The Manitoba stockholders w ere offered 
the privilege o f taking it  at 50, the remaining 50 per cent being pa id by 
a transfer to the Great Northern o f all the securities owned by the Man
itoba Company, amounting to over $22,000,000. The securities acquired 
by the Great Northern have been placed in trust to secure the un ity o f 
the system. (See V. 49, p. 435; V. 50, p. 205.) The preferred stock can 
he increased w ith the consent o f three-fourths the pref. outstanding.

St o c k — In  1893 stockholders were a llowed to  subscribe to  $5,000,' 
000 preferred stock at par the proceeds being applied to additional 
equipment, terminals, etc. See V. 56, p. 753. See also above.

L a n d s .— St. P. Min. & Man. land grant was 3,848,000 acres. Land 
sales are applied to the redemption of 1st mort. bonds at or under 105.

Sales fo r year ending June 30,1893, were 34,514 acres, fo r $291,- 
596, and 319 tow n lots, for $13,293. The net amount due on land con
tracts June 30,1893, was $1,472,585; lands unsold, 1,494,909 acres, o f 
which 118,000 acres in dispute w ith  St. P . & Northern Pacific.

M inneapolis & St. Cloud grant was 476,864 acres; unsold Ju ly 1, 
1893, 416,280; sales in 1891-92, 2,720 acres, fo r $11,543.

D iv id e n d s , & c .—Dividends on Great Northern preferred stock : In  
November, 1890, 1 per cent; in 1891, 4%; in 1892, 5 per c en t; in 1893,. 
5 p. c.; in  1894, Feb., 1*4 p. c.

Dividends on Manitoba stock have been 6 per cent yearly  since 1880-
B o n d s .—In  1892 the Great Northern issued its collateral trust bonds 

fo r $15,000,000, secured by deposit w ith the trustee o f £3,000,000 Pacific 
Extension 4s o f the St. Pau l Minn. & Manitoba Ry. Co. A n y  or a ll o f 
these bonds are subject to call fo r redemption at par and interest at 
any tim e a fter Sept. 1,1893, upon three months’ notice. V. 54, p. 525.

The St. Pau l Min. & Man. consol, mort. o f 1883 is fo r  $50,000,000, o f  
which $15,096,900 are reserved to pay prior liens. The m ortgage on 
Montana Extension is fo r $25,000,000 fo r  extensions, $15,000 per m ile 
being allowed fo r second track; bonds fo r $11,502,000 secured by this- 
mortgage, additional to amount in table, are deposited as part security 
fo r Pacific extension bunds. Abstract V. 45, p. 342.

Pa c ific  extension m ortgage fo r £6,000,000 (trustee o f m ortgage Cen
tra l Trust Company o f New  York), provides for bonds at £6,000 per 
mile in Montana and £7,000 per m ile west o f M ontana; £3,000,000 
o f this issue are pledged to secure the Great Northern ’s co llatera l 
trust bonds. See abstract o f mortgage, Y. 52, p. 82.

M inneapolis Un ion  bonds cover the passenger term inals at M inne
apolis, including Union depot and double-track stone arch bridge 
across the Mississippi.

Eastern Railway o f  M innesota runs from  H inckley northward 70 
miles, to a point near D u luth ; the m ortgage covers equipment, ter
minals and elevators. Montana Central bonds cover several roads* 
(See adv. C i ir o n . Dec. 12,1891.) The Manitoba guarantees both these 
issues, and the Great Northern assumes the guaranty.

The W illm ar d• Sioux Falls  bonds are endorsed w ith jo in t and several, 
guaranty o f the Manitoba and Great Northern companies. Further 
issues m ay be made at $17,500 p. nj. fo r  additional road. V. 56, p. 247.

G e n e r a l  F in a n c e s .—The earnings o f the company from  June 18, 
1893, include the Pacific Extension, 819 miles, and the rental due the 
Manitoba road fo r  1893-94 w ill be $5,295,758 against $4,640,286 in 
1892-93, the increase being principally fo r this extension. The Willmar 
& Sioux Falls bonds and $5,000,000 pref. stock w ere sold in 1893.

E a r n in g s .—Results Irom  Great Northern system fo r  6 months ending 
December 31,1893, w ere as fo llow s :

388,283
524,199

78,975
127,537

B alance..................... sur.$30,292 df.$317,758 df.$243,165 (If $34‘> 42s
— (V. 56, p. 413, 649, 6 6 6 ; V. 57, p. 144 ; V. 58, p. 127, 382J  ’ 8

Gross ea rn in gs .............$9,197,040
N et earnings.................  3,435,036
Int., divs., &c., rec ’d .. . 314,702
Net from  steamships,&c 267,373 

A n n u a l  R e po r t .—Fiscal year enc

Int. and guar. dividends$3,155,419 
D iv. on Gt. No. stock... 562,500

Balance, surplus.......  $899,192
s June 30. Annual meeting is held 

at St. Paul on the second Thursday in September. The annual report 
fo r 1892-93 was published in the Ch r o n ic l e  o f Nov. 25,1893.

The fo llow ing tables shows (1) earnings o f the lines leased from  St. 
Paul Minneapolis Manitoba Co., (2) the Gt. Northern income account, 
(3) the earnings o f the Eastern o f Minnesota, Montana Central, etc.

N o te .—T he surplus earnings o f the proprietary companies w ere not 
divided in 1892-93, and hence are not included in the Great Northern ’s 
income account. -



QQ

O
03

Q

O
H
CQ

9

1

MAP OF THE

G R E A T  N O R TH E R N
RAILWAY SYSTEM.

[Huawjl
L.MimUobatAsbroftL.

Broadview

j '•Divtimore wmjiiPEe 
^  MoriW

nh worth

ESfMrNercR
sf Bâ  <*k
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62 INVESTORS’ SUPPLEMENT. [V ol. Lvm.

Subscribers w i l l  confer a great favor by g iv in g  im m ediate notice o f  any e rro r discovered in  these Tab les.

R A ILR O A D S .
F o r explanation of column headings, &o., see notes 

on tirst page of tables.

Green Bay Winona d St. Paul— Common stock...
Preferred stock (see text)...................................... c*
First consolidated mortgage, gold.................— o
2d mortgage, income, non-cumillative..................c

Gulf d Chicago— Stock....................................................
Gulf Western & Texas— Stock.........................................

1st mortgage ($20,000, per mile) gold....................
Hancock d  Calumet— Stock...........................................

Consol, mortgage, gold, redeemable at 105...........
Hannibal d Si. Joseph—Common.................................

Preferred........................................................................
Consol, mortgage, now lBt mortgage.................c"

Harlem River ct J’ortohesier— See N. Y . N e w  H a v e  
Ham sb. Portsm'th Mi. Joy d Lane—Stock,7p.e.gu. 

1st mortgage (ext’d in 1883), guar.p.&i.Pa. R R ..r
Hartford d Connecticut Westenv— Stock................

1st mortgage............................................................ .
Hereford—Bee. M a in e  CENTRAL.
Housatonic— See N e w  Y o r k  N e w  H a v e n  & H a r t f  
Houston Central Arkansas d Northern— 1st m ort..

Mortgage of 1890.........................................................
Houst.Easl d West Texas— 1st M.($20,000 p.m.),g.c&r
Houst. d Tex. Cent. RR.—Common stock...................

State of Texas prior lien on tirst 75 miles............
1st M.l.gr., g., red. 110, int.gu.end., $8,634,000.c\fcr 
Cons.M.,ld.gr., gold,red.at 110, int,guar.,end.c*&r 
Gen. mort..gold, lnt. guar, by 8o. Pac., end.. .o^tr 
Debent., p. and i. gu. So. Pac., end. See text.<*£i 
Debent., p. and i. gu. So. Pac., end. See text.c*<fcr 

Hud. Sus. Bridge dN. E. Ry — ls tM .$ l0,000,000. c*«fcr

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E S T  O R  D IV ID E N D S . llonds— Prinol 
pal,When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

— .... $100
100

$8,000,000
2,000,000

....
215 1892 500 <fcc. 2,500,000 5 g- F . A  A. N .Y ., Farm. L .A  T r .  Co. Feb. 1, 1911
21.5 1892 1,000 3,781,000 4 F. & A. N . Y ., when earned. Aug. 1, 190e

62 .... 100 400.000
500.000 

2,220,000

.... J .  & D. Ripley, Miss. June, 1893

111 1891
100

5 g. J . & D. N . Y ., Mills Building. Deo. 1, 1941
350.000 See text. New York City. See text.

22 1891 1.000 330,000 5 g. .1. A  J . N. Y .. Th ird  Nat. Bank. Jan. 1, 1931
100 9,168,700 See text. Dec’ber. Boston Office. See text.
100 5,083,024 See text- Dee’her. do See text.

292 
N & H

1881
ART.

1,000 8,000,000 6 M. & S. N .Y .,B k.of No. America. Mch. 1, 1911

54 __ 50 1,182,550 7 per an. J . & J . Phila., Company’s Office Jan. 10, 1894
54 1853 500 *fee. 700,000 4 J. & J . do do Ju ly  1, 1913

109 100 2,699,300 2 per an. F. & A. Hartford. Feb. 28,1894
109 1883 1,000 700,000 5 J . & J. do Ju ly  1, 1903

ORD... 1889 .... 1,078,000 5 J . A  D. Ripley, Miss. June, 1893
1890 __ 917,800 5 J . & J . Ju ly  1, 1920

i92 1893 1,000 1.344,000 
10,000,000 
See te xt

5 g. M. & N. New York. M ay 1, 1933

75 1870 6 Houston, Texas. Annually.
453 1890 1,000 7 ,459,000 5 g. J . A J. N. Y ., Central Tru st Co. Ju ly  1, 1937
453 1890 1,000 3,518,000 6 g. A . & O. do do Oct- 1, 1912
453 1890 1,000 4,302,000 4 g- A . & 0. do do Apr. 1, 192L

1890 1,000 705,000 6 A. & O. do do Oct. 1, 1897
1890 1,000 411,000 4 A. & 0. do do Oct. 1, 1897.... 1888 1.000 1.266,000 5 g- F . & A. In  default. Feb. 1, 1938

(1.) OPERATIONS ST. PAUL MINNEAPOLIS <fc MANITOBA.
Year end. June‘SO. 1890. 1891. 1892. 1893.

A v . miles operated. 2,784 2,797 2,865 3,352
Passenger earng’s. $1,774,568 $1,876,960 $2,028,949 $2,145,293
Freight earnings. .. 6.915,167 7,628,011 9,720,486 10,522,805
Mail, exp., r ’ntfi, «&o. 684,265 776,743 854,693 854,483

Tot. gross earns..$9,374,000 $10,281,714 $12,604,128 $13,522,581
Maint. of way, <feo.. $776,506
Maint. of ca rs ......... 487,517
Motive pow er......... 1,478,640
Transportation....... 1,242,490
General.....................  531,620
Taxes........................  274,351

$1,243,001 $2,243,543
513,670 611,895 ?

1,628,645 2,230,530 \
1,302.052 1,541,454

476,587 505,876
299,651 367,551

Total expenses.$4,791,124 $5,463,606 $7,500,849
Net earnings............$4,582,876 $4,818,108 $5,103,279
P.o.of exp. to earns. 51*11 53*14 59*51

(2) GREAT NORTHERN RAILROAD 
Year ending June 30. 1891.

Net earns St. P. M. Man----- $4,818,108

$2,107,413
1,045,419
3,473,277

709,308
375,554

710,971
,811,610

57*02

285.704 
21,036

185.705 
118,586 
198,480 
114,424

INCOME ACCOUNT.
1892. 1893.

$5,103,279 $5,811,610
340,187 244.040

18,036 70,136
178,256 191,518
249,763 256,688
135,630 92,830

17,547 163,339

$6,042,698 $6,830,161
4,099/224 4,647,831

(5)1,000,000 (5)1,000,000

$943,474 $1,182,330

Interest on bonds owned .
Dividends on stocks owned—
Rentals of leased lines..............
Interest and exchange..............
B ills  receivable...........................
Other incom e.............................

Total receipts........... $5,742,043
Paid rental St. P. M. & M an.. 4,084,672
Great Northern dividends_(3*4)650,000
Miscellaneous.............................  18,750

Surplus.............................  $988,621
(3) EASTERN MINNESOTA, MONTANA CKNTRAL, ETC.

Year end. June 30/93. Gross. Net. Fixed charges. Balance.
Eastern Minnesota...$1,355,236 $742,675 $235,000 sr.$507,675
Montana Central.......  1,157,385 354,474 460,000 df.105,526
Minneapolis U n io n ... 306.660 240,090 161,500 sr.78,590
W illm ar A Sioux Falls 500,014 236,167 142,187 sr.93,980

The net earnings here include “  other income,” which for Eastern 
M inn., was $167,527; for Mont. Cent., $2,154; for Miun. Union, $500 
— (V. 55, p. 5 9 ,3 3 2 ,9 7 5 ,9 9 5 . 1013, 1 0 3 7 ; V. 56, p. 42,752,887; V. 
57, p. 144, 170, 375, 880 , 893 , 897 , 958 ; V. 58, p. 263.)

G re e u  M ay W in o n a  dc. S t. P a u l .— Road owned from Green Bay, 
Wis., to Marshland, Wis.. 209 miles; branches, 13 miles: trackage to 
Winona, 4 miles; total, 225 miles, of which in March, 1893, 172 miles 
■were steel. Also leases the Kewaunee Green Ray & Western RR 
Kewaunee to Greeu Bay, 30 miles. The Winoua & Southwestern 
(which see) is operated in the same interest.

H istory.— In August, 1892, reorganized without foreclosure by plan 
of Feb. 24,1892. See Supplement of Ju ly , 1892, and V. 54, p 443 
486, 643, 800. Delaware Lackawanna &. Western parties are interested 
In the property.

In  August, 1892, a trafflo agreement was made for a through freight 
line to the east over the Toledo Ann Arbor & North Michigan via the 
Delaware Lackawanna & Western. Connection with the T . A  A  & N  
M. is made1 by ferry. See V. 55, p. 331. Due on rails and equipment 
Jan . 1, 1893, $87,830.

St o c k .— T he in eferred stock is entitled to 5 per eent, if earned then 
oomroou to 6, then preferred to 2 p. c., and oominou to any balunee.

B o n o s .— 'The first consolidated mortgage is to the Farmers’ Loan & 
Tru st Co., ns trustee, and covers the entire property and its equipment 
excepting the La Crosse branch 0 miles in length. ’

Earnings.—For year ending June 30, 1893, gross, $481,934- net 
S106.419: Interest- Tjitiu  «fi- S-l-.M Of;Q- n..n i , -ei t L 1 ill 1891-2*

improve-
dent. (V . 55, p  255; V. 56, p .887 ; V.'57, p. 9 7 8 0  ’an’

G u l f  W e s te rn  Ac Tex u s . -F o r t  Lavaca to Cuero, Texas, 56 miles; 
Victoria to Beeville. 5o miles; total, 111 miles. A Southern Facilio 
property, the Morgan's Louisiana A  Texas owning all but $3 500 of tbn 
$500,000 stork. Jan. 1, 1893, owned 207,380 acres of land valued at 
§2252.160. Ill 1892 gross earnings, $98,57(1; deficit from operating 
$82,247, against $74,<21 in 1891; interest $73,036; taxes $7,748.

H a n c o c k  Ac C a lu m e t .— Owns narrow-gauge road froii Hancock 
to Fulton, M idi., in  miles; branch, 3 miles. Stock, $350 000 par 
$100— of which $2o0,000 is owned by Mineral Range RR C o — which 
see. F irst dividend, 2 “a p. c., was paid Jan. 1,1893. Mortgage is for 
$400,000. In year 1892 gross earnings. $185,262; net $o7 047  In 
1831 gross, $175,926; net $68 363. . in

H a n n ib a l  Ac S t. J o s e p h .— Owns from Hannibal Mo to St 
Joseph, Mo., 206 miles; brunches— Cameron to Kansas City 53 miles- 
Bt. Joseph to Atchison, Kan., 20  miles; Palmyra to Quincy, i'll' 13 miles’ 
leases, 3 miles; total operated, 295 utiles. Owns bridge at Kunsas City

STOCK.—elite. Burl. A  Ullilie.v RR. ..w ns$l 4.244.9nn stork Preferred 
stock has prior right to a non-cumnlative dividend of 7  per cent; then

’ommon to 7; then both share. D iv id e n d s .— On preferred stock In 1881 
and 1882, 7 ; in 1883, 3 ; in 1887, 7 ; in  1888, n i l ; in 1889, 5 ; in 1890 
nearly 2 per eent; in 1891 6 82 percent. In  1892 dividends were equal 
to 7 per cent on preferred and 710 per cent on common.

I n c o m e  accounts have shown; Surplus over charges: In  1892 $422,- 
052 ; in  1891, $409,780; In 1890, $102,071; in 1889, $276,732.

H a r r i s b u r g  P o r t s m o u t h  M o u n t  J o y  Ac L a n c a s t e r .— Owne 
from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex
penses of organization. Stock, $1,182,550; par $50.

H a r t f o r d  Ac C o n n e c t ic u t  W e s t e r n .— Owns from Hartford 
Conn., to Rhineeliff, N. Y ., 109 miles. Reorganized in 1881 and in 1888 
a controlling interest in the stock was purchased by parties interested in 
the Poughkeepsie Bridge. Leased till August, 1939, to the Phila
delphia Reading & New England (for which in 1893 receivers were 
appointed), the rental paying charges and 2 per cent per an
num on the stock. There are $34,500 Conn. Western RR. 7 per oent 
bonds, due 1900, convertible into stock at 60 per cent Of the stock 
$1,390,000 is owned by the lessee and pledged under its mortgage. V  
57, p. 1013.

H o u s a t o n ic .— See New  Y ork New  Haven & Hartford.
H o n s t o n  E a s t  Ac W e s t  T e x a s .— (Narrow gauge, 3 feet.)— Owns

from Houston, Texas, to Sabine R iver at Logansport, 192 miles.
H is t o r y .— T̂his railroad is the successor in 1893 of the railway of 

same name sold in foreclosure Aug. 2,1892. Lands were 73,800 acres.
R e o r g a n iz a t io n .— T he new first mortgage is for forty-year gold 

fives at $20,000 a mile on the 192 miles, making a total issue of $3,- 
840,000. About $2,000,000 were to be used to settle the prinoipal and 
interest on the old tirsts and $300,000 for prior judgments. The re
mainder of the issue w ill be reserved to standard-gauge the road.

Earnings.—From Ju ly  1 to Feb. 28,1894 (8 months), gross $327,580, 
against $324,257 in 1893; net, $136,563, against $92,144. In  year 
1892-93 gross, $457,563; net, $134,104; taxes, improvements, Ac., 
$12,731; balance, surplus, $121,373. In  1891-92 gross earnings were 
8422,933; net, $77,637. Total surplus June 30, 1893. after “ deduc
tions,” $6,991. (V. 55, p. 215, 856; V. 56, p. 835; V . 57, p. 144.)

H o u s t o n  Ac T e x a s  C e n t r a l .—(  Set Map o f Southern Pacific j—Owns 
from Houston, Texas, to Denison, Texas, 338 m iles; branches—  
Hempstead, Texas, to Austin, Texas, 115 miles; total owned, 453 miles. 
Also operates Fort Worth A  New Orleans R y., Garrett to Fort Worth, 
41 miles; Central Texas A  Northwestern. 12 miles; Austin A  Northwest
ern, 102 miles; other, 4 miles. The Waco & Northwestern, Bremond to 
Ross, Tex., 57 miles, was sold in foreclosure Dec. 28.1892— see that com 
pany. Land grant from the State of Texas was 10,240 acres per mile.

H is t o r y .— F oreclosure sale of the Houston A  Texas Central 
Railway (excepting its Waco & Northw. division) was made Sept 8. 
1888, to the reorganization committee, and this rail road company or
ganized (by plan V. 45, p. 792, 820), but the property was in the hands 
of Charles Dillingham as receiver till A p ril 11 , 1893, when tue new 
company, w ith Thos. H . Hubbard as President, took possession.

St o c k .— T he new stock is $10,000,000 (par $100) and the old stock 
holders paid a cash assessment of $71 40 per share to obtain their pro 
rata share of the new stock. (See V . 51, p. 493.)

Bonds.— The bonds are being gradually reduced w ith proceeds of 
land sales. In  December, 1892, tbe Morgan’s Louisiana A  Texas 
RR. & SS. Co. brought suit to recover $1,343,538. Tbe first ortyage 
was for $8,634,000, of which $570,000 reserved against claim of State 
of Texas upon 75 miles of the road. Balance issued, but reduced to 
present, figure by land sales.

Tbe Southern Pacific Company guarantees interest on all the bonds 
and both principal and interest of the debentures. The first mortgage 
bonds and tbe consolidated mortgage bonds may be called for redemp
tion at 110 with proceeds of land sales. See full abstracts of all the 
mortgages in V. 52, n. 242. The first mortgage was a tirst lien on some
thing less than 2,000,0( 0 acres of land and the eonsoli mted mortgage 
a first lien on about 1,000,000 acres. Of the $ a,068,000 consolidated 
6s authorized $1,149,000 (not included in the amount outstanding 
above) are held as part security for tbe general mortgage 4s. Trustee 
of general m ortgag-ls Metropolitan Tru s t Co. of N. Y. There are $13,- 
000 Union Depot bonds. Tbe debentures have interest but not prinoi
pal payable in gold.

On June 30,1893, current liabilities in  excess of current assets were 
$375,486.

E a r n in g s .— T he earnings, Ac., for yearsending June 30,1891,1892
and 1893 were as follows :

Year ending June 30— 1891. 1892. 1893.
Passenger, mail, etc....................$1,024,959 $982,183 $1,003,437
Freight............................................  2,550,084 2,788,247 3.185,873

Total gross earnings............$3,575,043
Operating expenses.....................2,610;154

$3,770,430
2,647,937

$4,189,310
2,737,768

Net earnings................................  $964,889 $1,122,493
Miscellaneous income................ $168,813
- ( V .  55, p. 927,1033; V.56, p. 621, 835; V . 57, p. 853.)

$1,451,542
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S u b s c rib e r*  w i l l  c o n fe r  a  g re a t f a v o r  b y  g i v i n g  Im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  I n  th e se  ta b le s .

R A IL R O A D S . Miles
of

Boad.

Date
of

Bonds

Size, or 
P ar 

Value.

IN T E R E S T  OR D IV ID E N D S . Bonds—P rin d
pal, When Due* 
SlocTcs— Last 

Dividend.
F o r explanation of column headings, Ac., sea notes 

on first page of tables.
Amount

Outstanding Rate per 
Cent,

When
Payable

Where Payable, and by 
Whom.

Huntingdon <t Broad To;)—Common stock................ 67 $50 $1,371,750 See text. J .  A  J . Phil.Of.,4thAWalnutSt. Jan. 25, 1894
Preferred stock, 7 per cent, non-cumulative.........
ls tm o rt., extended in 1890 (in t  only In gold!-..

67 . . . . 50 2,000,000 7 tier an. J . A  J. do do Jan. 25, 1894
67 1854 500 416,000 4 g- A. A  O. do do Sept 30,1920

2d mort. (interest but not prim payable in gold). 67 1857 500 367,500 7 g. F . A  A. do do Feb. 1, 1895
3d mortgage, consolidated.......................................... 67 1865 1,000

100
1.497.000

50.000. 000
10.000. 000

2.500.000
3.600.000

5 A. A  0. 
M. & S.

do do 
New  York, 214 B ’dway. 

do do 
London.

London,Morton,R. A  Co.

Apr. 1, 1895 
Mar. 1, 1894 
Jan. 2, 1894 
Apr. 1, 1895 
Apr. 1, 1903

Leased line 4 per eent stock, guar, (see remarks.)
1st mort. or ( Sterling bonds of 1895................1

1 8  7 4 f o r )  Sterl. of '03, £10,000 drill yrLo* |

—
1875
1874

100
£200
£200

4 per an.
f  g-5 g*

J .  & J. 
A. A  O. 
A. A  O.

$15,000,000 ; Sterling bonds of 1905................>
secure* all j 4a of 1886, due 1951, gold---- ©* j
equally....... (.S1̂  of 1886,due 1951, gold..c*J

Trust bonds stei-L (securedby Ch. StL.AN.O.cons.)

706 1875
1886
1886

£200
1,000
1,000

1.000,000
1.500.000
2.499.000

5 g. 
4 g- 

S*s g.

J . A  D . 
J .  A  J. 
J. A  J .

do do 
New York, 214 B ’dway. 

do do

Deo. 1, 1905 
Jan. 1, 1951 
Jan. 1, 1951

. . . . 1886 £200 5,266,000 3%  g. J . A  J. London, Baring Bros. Ju ly  1, 1950
1st M., Spring. D iv. (Gilman to 8p .),$2.000.000.c 
1st M., Middle Div..Otto to Norman June. A brs.r

I l l 1877 1,000 1.600.000 6 J. A  J. New York, 214 B'dway. Jan. 1, 1898
131 1881 1,000 968,000 5 F. A  A. do do Aug. 1, 1921

Collateral trust bonds, gold, $ ............................... c* S54 1888 500 Ac. 15.000,000 4 g* A. A  O. do do Apr. 1, 1952
Cairo Bridge bonds, gold (see remarks)— c ' i r . , 
CoLtrust. $25,000,000. gold,on L. N . O. A  T . . c ' a t

. . . . 1S90 1,000 3,000.000 4 g* J . A D. do do Deo. 1. 1950
798 1892 500 Ac. 21,534,000 4 g- M. A  N. do do Nov. 1, 1953

Collateral trust of 1904. gold (see te xt)................
Chicago St. Louis A  New Orleans 1st mortgage...

1894 1,000 5,000,000 4 g. J .  A  J. do do Jan. 1. 1904
567 1877 1,000 1,367,000 7 M. A  N. do do Nov. 1. 1897

2d mortgage............................................................... 567 1877 1.000 80,000 6 J. A  D. do do Dee. 1, 1907 
Jnne 15,1951ConsoL mort. ($18,000,000). gold (see text) C A r 567 1881 1,000 11,281,000 5 g. J 15A D 15 do do

Memphis D ir . let M., gold. guar. p. & i. (end.) .c* 
Indianap. Spring/. £  W.—1st M. $2,600,000 gold, gu. 
Indiana Illinois & Iowa— 1st M., gold. red. at p a r.. c*

100 1889 1.000 3,500,000 4 g. J. A D. do do Dec. 1, 1951
152 1893 G) 5 g. J .  A  D. New \ork. 1943
118 1889 1,000 800,000 4 g* J . A  D. N. Y „  Metropol. T r .  Co. Dec. 1, 1939

1st and 2d inc.Ua.($250,000 each) 4 p.c.non-cum.r 
Indiana <£ Illinois Southern— }si  mortgage............c

118 1889
1886
1886

500
1,000
1,000
1,000

457,500
500.000
739.000
965.000

4
5
6
4 >sg.

A. A  0. 
J .  A  D . 
J  A  D.

do do Dec. 1, 1939 
1906 
1906

Indianapolis Un —  1 fit in., g., ®. f. not subj.t© call.c* . . . . 1886 M. A  N. Plilla., Fidelity Trust. May 1, 1926

H u n t i n g d o n  A  B r o a d  T o p . — Owns from Huntingdon. P a . to 
Mount Dallas. P a , 15 miles; branches. 22 miles; total operated. 67.

Biccram Es.— Preferred stock Is 7 per cent non-cumulatlve. Dec. 31, 
1893, car trusts were 8589.159; bills payable, $30,000. Of the car 
trust* $376,000 were Issued In 1893. Bondadue In 1895 and 1925 have 
Interest bnt not principal payable In gold.

D iv id e n d s o b  preferred— In 1884, lt jp e r  cent; In 1887,2; in 1888 
and 1889,5 yearly: In 1890. 5V , In 1891,7; In 1892.7; In 1893, 7. On 
common stock In r91, 2 p.e.; In '92. 4; In '93 .5  p.c.; In '94. Jan .. 2** p.e.

R e p o r t .— Report for 1893, In V. 58. p. 344. showed gross earning*- 
$703,608; net, $369,419; net from collieries, etc.. $3,185; Interest- 
i l l ?  5 6 8 ; dividends, common and preferred $208,142. In 1893854.032 
was spent for Improvements. In 1892,gross, $678,122; net, $365,712. 
— (V. 56, p. IO S S  ; V. 58, p. 344 .)

I l l i n o i s  C e n t r a l .— ! £ «  Jfup.i— L ix e  0 »  Ro*J»—  Chicago 0. Cairo, 
365 mile*; East Dubuque to Ceutrails, 341 mile*; Memphis Division — 
Grenada to Memphis, Tenu. lOOmllem Chicago 8 t  Louis A  New Orleans 
Railroad, Cairo, 111., to New Orleans, La., 547 miles; brunches. 935 
miles; total, 2,288 mile*. Also leases and controls by ownership of 
nearly entire stock Dubuque A Sioux City and leased lines 600 mile*; 
total June 30, 1893,2,888 miles, all but 171 miles of which Is steel. 
In  1892 acquired also the Louisville New Orleans Ac Texas (now called 
Yazoo A  Mississippi Valley) owning from Memphis, Tenn.. to New O r
leans, La., 456 miles; Coahoma, Miss., to Riverside Junction. 1M  miles; 
other branches, 61 miles; Natchez to Jackson, Miss.. 99 miles; Clarks- 
dale to Mlnter C ity ,4 0 miles; total, 807miles,of w hleh?l mile* nar
row-gauge. To  this w ill tie added tn 1894 the Che*. Ohio A: S. W., 
Memphis to Louisville, etc.. 598 miles.

B is t o r t , L ea se s , Ac.— Chartered In December. 1850. and organized 
tn March, 1851. The company pays to the State 7 per cent of gross 
earnings yearly In lien of taxes. The Chicago 8 t  Louis A New Orleans 
Is leased for 400 years from Jn ly  1, 1882, at 4 percent permnuum on 
Its $10,000,000 stock all of which Is deposited to secure the leaeed line 
eiocJc. Dunlelth A  Dubuque Bridge stock, f 1.000.000, I* owned.

In 1892 practically all the stock and bend* of the Louise. New Orleans 
A  Texas were acquired for $5,000,000 In cash and $2 0 ,000,000  tn 
4 per cent bonds, part of an Issue of $25,000,000, secured by deposit 
of the purchased securities; SO 18,000 L. N. O. A  T .  1st mortgage and 
$162,000 land grant Income bond* were unexchanged and outstanding 
Jane 30, 1893. Bee below, also advertisement C u z o s ic ix , June 11, 
1892, and V. 54, p. 964. The L. N. O. A  T .  was consolidated with the 
Yazoo A  Mississippi Valley Kit. Co. In 1892. (V. 55, p. 679.) In 1887 
the D L Cent, acquired the stocks of the leased line# In Io w a

In  Dec., 1893, control of the CL O. A  S. W. was acquired by Illinois 
Central, the Louisville A  Nashville waa reported to be also Interested. 
V. 57. p. 1083.

L a n d *.— T he Loohrrllle New Orleans A  Texas on Ju ly  1,1891, owned 
579,645 acres of land, and there were land and town site notes In 
treasury for $758,783—  all subject to Its Income bonds.

Ca p it a l  Stock.—The leased line Cork Is secured by deposit of 
$10,000,000 Chicago 8 t  Louis A  New Orleans stock, and in case of 
default for sixty days In the payment of any semi-annual dividend of 2 
per oent the stockholder Is entitled to his share of the stock pledged.

On October 12,1892, stockholders voted to increase the common stock 
from $45,000,000 to $50,000,000 for Improvements. See V. 53, p. 255.

D iv id e n d s . — On common stock slnoe 1882— In  1883. 8 and 17 per 
cent In Chicago 8t- Louis A  New Orleans stock exchangeable for leased 
line certiorate*; In 1884,10; tn 1983,8; ln l886 ,7 >»; In 1887 and 1888, 
7 ; In 1889, 5 hi; in 1890.6; in 1891,5; In 189 2,5 ; in 1893, 5; In 1994, 
March, 2*e per oent.

Bonds.—Cairo bridge bonds ate secured by deposit of a like amount of 
Chicago St. Louis A  New Orleans 1 st mortgage Cairo Bridge 5 per cents,

bonds unpledged, $5,656.600; stock unpledged. $9,465,112 at par. In  
January, 1894, for acquisition of the Ches. O. A S , W. $5,000,000 col
lateral trust *Kind» were issued. See Ches. Ohio A  Southwestern.

Earnisos.—July 1 to Jan. 31.1894 (7 months), gross earnings, $13,- 
626.175, agst, $11,740,955 In 1893; net, $4,606,942, agst $3,272,939.

Annual Report.—Fiscal year ends June 30. Annual meeting Is held 
at Chicago the second Wednesday In October. Report for 1892-93 was

fiubllshed at length In Chronicle, V . 57, p. 533, 546. 549. The follow 
ng Illinois Central hgiires do not Include results from operation of 

Loulsv. N. 0 . A  Texas— which aee below.
Tear ending June 30—

Mile* operated.......................

Mall, express A  miscellaneous

Operating expense*.

Net receipt* from Interest. A c . 
Miscellaneous...............................

Interest on III. Central bonds.. 
f n t  on Chic. 9t. L. A  N. O. bonds 
Rental Dub. A  Sioux City R R . . 
Dividends on I1L Central stock 
Dividends on Leased Line stock 
Permanent Improvements 
Miscellaneous..... ................

1891.
2 875

$3,812,340
12,160,600

1,908,615

1892.
2,883

$4,388,269
12.809,973

2,093,518

1893.
2,888

$5,151,398
12,781,201

2,162,591

$17,881,555 
. 12,761,046

$19,291,760
14,070,020

$20,095,190
14,283,934

$5,120,509
1,163,109

34,905

$5,221,740
913,733

61,038

$5,811,256
1,259,586

66,906

*6,318,523 
$1,462,425 

. 1,247,010 
829,169 

; 2,250.000 
400,000

$6,196,511
$1,459,925

1,196,845
776,413

2,250,000
400,000

$7,137,748
$2,077,426

1,217,840
732,914

2,500,000
400,000

130.027 93,921 80,910

. Def. $118 Sur. $14,407 Sr.$128,65ft

The rental for the bridge is *180,000 in coid annually, of which $30,000 
goes to a contingent and sinking fund till 1902, then $20,000 to regular 
sinking fund, eee advertisement In C h r o n ic l e , May 7,1892.

The Cruet hoods o f  1886 are secured by deposit of $5,266,000 Chicago 
8t. L . A  N . O. consols, and are to be Included In any new mortgage on 
the Illinois Central Une*.

The collateral truet bonde of 1952 are secured by pledge with the U. 8. 
Trust Co. o IN ew  York of $16,350,000 5 per cent 1st mortgage gold 
bonds of subsidiary railroad* covering 850 miles. See list. V . 55, p. 550.

Of the $25,000,000 collateral truel bond* o f  1953 Issued on pledge Of 
the Loulsv. N. O. A  Texas securities purchased In 1892. $5,000,000 were

The colloidal truet bond* of  1994-1904 are secured by deposit of cer
tain securities obtained In connection with the purchase of the C. O. 
A 8. W. RR, V . 58, p. 127.

For the Chicago lit. Louie <# Vew Orlcane the lessee guarantees the 
principal and Interest of all the outstanding bonds prior to the 5 per 
cent bonds, and by an endorsement on the latter bonds guarantees the 
payment of the Interest on the same until the principal is paid. Of 
three consol. 5s $.5,-266,000 additional to the amount outstanding 
above are pledged as security for the Illinois Central trust bonds of 
1886. Of the Chicago St. Loot* A New Orleans lirst mortgage 7s of 
1877, $639,000 are a prioT lien on that part of the road In Tennessee.

G e n e r a l  F in a n c e * . - B U I *  payable were, Ju ly  1,1893, $2,079,404; 
con poos and rent* payable, $610,442; contra, cash assets, $2.498,671;

L o u i s v i l l e  N e w  O r l e a n s  A  T e x a s . — Results on 807 miles from Nov. 
1,1892, to Jnne 30, 1893 (8 months), were: Gross, $2,391,900; net, 
$711,725; back taxes and net Interest paid, $513.273; s u n ) , $198,452, 
— (V. 55, n. 59, 255, S'28. 5 >2. 5 16. 6*i9, 679, 810, 995; V . 56, p. 103. 
127: V. 57, p. 298. 533, 546 , 5-19, 683, 703, 808, 1040, 1083; V. 58, 
p. 127.)

I n d i a n a  I l l i n o i s  A  Io w a .—Owns from Streator Junction, H I., 
to Knox, Ind.. 118 miles; trackage (Wabash Railway) Into Streator, 1-70 
miles; (Ch. A  W. M.) La Crosse, Ind., to New Buffalo, Mich., 38; (Chlo. 
A  E. III.) Wheat field to La  Crosse, Ind., 13: (Kan. A  Sen. RR.) K anka
kee to Seneca. 111., 38 miles; total of all. 209 miles.

I Organization, E t c .— E xtension to South Bend, Ind., Is to be built 
under charter of the Indiana HUnols A  Iowa Railway Co. of Indiana.

Be c c w t ib s . - S tock, $3,597,800; par, $100. Car trusts Deo., 1893) 
were $107,513. tn 1890 llnance* wero readjusted. (See V. 51, p. 457.r  
The 1st and 2d Incomes, as well as the 1st 4s. are subject to call at pat 
and Interest after 30 days’ notice. In  March, 1893, $500,000 firs, 
mortgage gold bond* for an extension to South Bend were authorixed- 

I E a r n i n g s . -  In year ending June 30,1893, gross $782,840; net, $164, 
614; interest, $50,300; rentals, ete., $15,600; car trusts and extraor
dinary improvements, $#61,396. In 1891-92 gross. $601,306. Balance 
sheet, etc.. In V. 55, p. 146. (V. 55, p. 146, 331; V. 56, p. 413.)

I n d i a n a  A  I l l i n o i s  S o u t h e r n .— Salts City, Ind.. to Effingham, 
HI., 90 miles. Stock. $1,400,000. In year ending Juno 30,1892, gross 
earnings were $91,202, against $81,263 tn 1891; net, $18,431, against 
$17,124. Bills payable, $224,435 Ju ly , 1892.

I n d ia n a p o l is  D e c a tu r  A  W e s t e r n .— See Ind. Spring. A  West.
I n d ia n a p o l is  S p r in g f ie ld  A  W e s t e r n .— Indianapolis, End., to 

Decatur, fll., 152 miles.
H istort .—Organized tn 1893 to succeed Indianapolis Decatur A  

Western, sold In foreclosure May 3. See V. 56, p. 753. Reorganiza
tion plan In V. 56, p. 246. Bondholders' committee waa granted an exten
sion of six moa- from Sept, 1,1893, to complete their bids made at fore
closure sale. See V . 58, p. 81. See C. H . A  D. Item V . 57, p. 144. See 
I.  D. A  W. item V. 57, p. 422. See I. D. A  S. item. V. 58, p. 178. Be sale 
ordered for May 10, 1894. See I. D. A W. item, V. 58, p. 306.

St o c k — Com. $4,000,000; pref. 5 p. c. non-com. $1,500,000; par $100.
E a r n i n g s . — From  Ju ly  1 to Dec. 31,1893 (6 montbB), gross $222,722, 

against $285,039 tn 1892; net. $53,228, agalnst$97,295. In yearending 
June 30,1893.gross, $192,238; net. $136,970. In 1892 gross,$516,452; 
net, $136,061. (V. 5ft, p. 938: V . 56, p. 206, 246, 288, 501, 621,753; 
V. 57, p. 298; V. 58, p. 81, 178, 306.)

I n d ia n a p o l is  U n i o n .— Owns 3 miles of track with terminals at fn- 
1 dianapolis, Ind., and leases for 999 years the Belt B R. of Indiaoapoli i—  

which see— consisting of 14 miles of road cncirollng the city, 
etc. Formed in 1850 and famishes terminal facilities to the several 
railroads entering Indianapolis. St i c k — T he Cleveland Cincinnati 
Chicago A 8t, Louis, the Pittsburg Cincinnati Chicago A St. Louis and 
the Terre Haute A  Indianapolis are virtual proprietors, they having In 
vested In It $851,172 to Jan. 1,1894. No stook outstanding. Bonds 

j — Trustee of mortgage Is the Fidelity Ins. Trust A  Safe Deposit Co. of 
i Philadelphia. Bonds for $35,000 have been canceled by sinking fund, 

bnt he bonds are not sublect to call before maturity. E a r n i n g s .— In  
I year 1892-93 gross, $456,137; net, $151,396; charges, $92,613.
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S u b s c rib e rs  w i l l  con fer a  great fa vo r by g iv in g  im m ediate notice o f  any  erro r d iscovered In  these Tables,
R A IL R O A D 8 .

For explanation of column headings, Ac., see notes 
on first page of tables.

Indianapolis4 Yincennes— 1st M.,guar. p.&L (en<L)c
2d M ., guaranteed p. & i. Penn. RR. Co . (end.) ------c

International 4 Great Northern— 1st mort., gold-----
Purchase money 2d mort. incomes, non-cum.......
2d M. gold. int. 4%  p.c. till 8 ep t’97, then 5 p.c..c* 
3d m . ($3,000,000) income till Sept. 1,1897, g. .©* 
Certificates of indebt. sec. by Is tm . coupons, gold.
Colorado Bridge bonds, sinking fund.....................

Iowa Central—Common stock ......... ......................... ■■*}
Preferred stock (5 per cent non-cum., see te xt). . .  
1st M.. for $7,650,000; $15,000 per mile, gold, .c* 
Keiths burg Bridge 1st mortgage, gold, guar— c*

Iron Railway— Stock.................................................. .
Jacksonville Louismlle <£ St. Louts— See Ch ic a g o  P 
Jacksonville St. Auaustine d Indian Ricci—  

Jacksonville St- Augustine & Halifax Riv. 1st M.
St- Augustine A  Halifax River 1st M. bonds..
St. Johns & Halifax R iver 1st M . bonds............

Jacksonville Tampa d Key West— lst-g.,red.at 110.C 
Atlantic Coast et. Johns A  Indian R. 1st M.,gold.c 
Sanford A  Lake Eustls 1st M. ($350,000), gold... 
J . T . 4 K .  W. consol, mortgage for $4.000,0000..
Co H at Tru st loan on Fla. So. bonds. Series A .......

Do do do stock. Series B .......
Equipment bonds. Series A  and B ..........................
8L J  ohnsALake Eustis 1 et>l.,gu.p. Al.by Fla.So.Ry, 

Jefferson—1st and 2d Ms, extern. (Honesaale B r.)..e  
1st M. Carbondale to 8. depot, gold, guar. p. * 1. ,e* 

Joliet rf Northern Indiana—1st M. gu. p. A 1. M. C.c 
Junction (Philadelphia} — 1 » t  pi., guar p .A l(e xt'd ).

2d mortgage, guaranteed prin. A  in t............ .
Kanawha 4  Mich.—Stock. $10,000,000 authorized 

1st mortgage, $15,000 per mile,gold,gtmr. p.& l .c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

IN T E R E S T  O R  D IV ID E N D S . Bonds— Prinol” 
pal,When Due. 

Stocks— Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

133 1867 $1,000 $1,700,000 7 F. A  A. N. Y „  Farm . L . A  T r . Co. Feb. 1, 1908
133 1870 1.000 1,401,000 6 M. A  N. do do M ay 1, 1900
776 1879 500 <fcc. 7,954,000 6 g. M. A  N. N .Y ., office, 195 B ’way. Nov. 1, 1919
776 1S79 500 &c. 85.500 M. A S. do da Sept 1, 1909
776 1881 500 &c. 6,968,500 4% to5 g. M. A 8. do do Sept 1, 1909
770 1892 500 See. 2,652,000 4 g. M. A  S. See remarks. Sept 1, 1921 

N o v .l , ’94-’97776 1892 Various 498,969 5 g- M. A N. N, Y ., Central Trust Co.
1880 1.000

100
206,000

8.203,900
5,538,600

7 M. A  N. N .Y ., office, 195 B 'w a y . M ay 1, 1920

100 See te xt N. V . office, 11 W all S t Apr. 11,1892
503 1888 1.000 6,325,554 5 g. J . A  D. N. Y ., Mercantile T r . Co. 

N. Y ., Central Trust Co.
June 1, 1938

1885 1,000 591,000 6 g. J . A  D. June 1, 1925
20

EOR1A A  St .
100

Louis.
600,000

*
See text. yearly. Boston. Ju ly  10,1891

.... 1888 1,000 1,000,000
360.000
390.000

6 F . A A. X . Y ., Mercantile T r . Co. Aug, 1, 1918

130 ^ 1884 1,000 1,566,000 6 g. J . A  J. Ju ly , '93. coup, last pd. Jan. 1, 1914
37 1886 1,000 360,000 6 g. M. A  S. Mar., '93, coup, last pd. Jan. 1, 1906
29 1886 1,000 290,000 6 g. M. A S. M ar./93, coup, last pd. 8ept 1, 1916

200 1390 1.000 1,784,000 6 M. A S. No coupons paid. 1940.... 1888 1.000 2,905,000 4 to 4*3 F. A  A. See text. Aug. 1, 1898__ 1888 1,000 900,000 4 F. A  A. See text. A u k . 1, 1898 
$7,500 b.-an..... 88-89 500 53,000 6 N .Y ., Mercantile T r  Co.

48 285,500 6 M. A 8. In  default. 1916
8 1867 1.000 300,000 4ta A 6 J . A  J. PUila., Fidelity T r . Co. Ju ly  1, 1927

37 1889 1,000 2,800,000 5 g. A. A  O. N .Y ..N .Y . L .E .A W .E E . Jan. 1, 1909
45 1877 1,000 800,000 7 J . A J . N. Y „  Farm . L .A T r .C o . Ju ly  10, 1907

3-56 1882 1,000 425,000 41, J . A J . Phtla., 233 So. 4th S t Ju ly  1, 1907
3-56 1965 1.000

100
300.000

9,000,000
2,469.000

6 A . A  0. do do Apr. 1, 1900

165 1890 1.000 4 g. A . A  O. N. Y .. Central T r . Co. Apr. 1, 1990

I n d l a n t p c i i *  Sc V Io re n n e * .— Owns from Indianapolis, tnd.. to 
Vincennes, Cad., 117 miles; branches. Bush rod to Dugger, etc., 16 miles.

S e c u r it ie s .— Connecting line for Penn. RR. to Vincennes. Stock. 
$1,402,000; par. $50: or which Pennsylvania Company on Jan. 1 
1894. owned $1,401,900. The Penn. RR. Co. guarantees by endorse
ment on each the principal and Interest of the bonds.

E a r n in g s .— In 1893 gross. $520.908; net, $102,977; interest. $203,* 
118 ; rentals, etc-, $3,563; deficit. $103,704, against $94,566 In 1992.

I n t e r n a t io n a l  A: G re a t N o r t h e r n .— Owns Longview, Texas, to 
Laredo. Texas, 496 miles; and Palestine, Texas, to Houston. Texas. 150 
miles; branches— Houston A  Columbia. 50 miles; Phelps to Hunts* 
vllle, 7 miles; Mineola to Troupe. 44 miles; leases— Round Rock to 
Georgetown, 10 miles; Henderson to Overton, 16 miles; Galveston 
Houst. A  Heiid., Galveston to Houston. 50 miles; total. 825 miles.

O r g a n iz a t io n .— Reorganised without foreclosure In 1892 under plan 
in V. 54, p. 203, 368. Road turned over to company Ju ly  11, 189*2. V. 
55, p. lOu, 177. In 1892 the ML K, A T .  distM>sed of Its interest in the 
stock to Mr. Gould. (8m  V. 50, p. 313; V . 54. p. 366.)

St o c k — S tock authorized Is $25,000,000; ouutamdlng, $0,755,000; 
par, $100; controlled in interest of Missouri Pacific as stated above.

Bo n d s .— I n the reorganization the first 6s were unchanged. The 
second mortgage interest was scaled to 48» jeer cent from Sept. 1, 
1891, until and including Sept 1, 1897; thereafter it will be 5 per 
cent; but in case of default the rate reverts to 6 per cent as formerly. 
Second mortgage bonds are reserved to take up the $85,00u old incomes.

The thin! mortgage 4 per cent bonds for $3,000,000. until after 
Bept. 1,1897, draw interest only if earned, noa-cuiuulative. pro
vision respecting parment of Interest in V. 56. p. 92. There is also 
outstanding fractional bond scrip (In March J i  994,» for $42,975. The 
certificates «>f indebtedness are secured by first mortgage coupons held 
In trust and arc pay aide $124,742 yearly. See V. 54. p. 203, 366.

The International A  Great Northern guarantees$2,0U0,000of Galves
ton Houston A  Henderson 1st mortgage 5 per cent bonds.

E a r n in g s .— In calendar year 1893 gross on 825 miles, including Gal. 
H . A  H .. were $4,088,036. In 1892 $4.195,833; net,$894,515. In
1991 gross, $4,099,634; in 1890 gro— , $4,053,049. *V. 56, p. 82; V. 
57, p. 256, 298, 341, 375, 953; V, 58, p. 430, 512.)

I r o n  l i a l l  w a y .— Owns road, I ronton. O., to Centre, O., 13 *m Uc», 
and branches 7 nines. Dividend in 1891, per cent. Prom Ju ly  1 to 
Jan. 31,1894 (7 months), irw w , $32*751, against $23.49*Bn 1893 ; net. 
H .469, agst. $393. In year end. June 30,1893. gross earnings, $13,357, 
agst, $32,909 in 1891 92 ; net, $3,340, against $2,280 ; taxes, $3,442.

Io w a  C e n t r a l .— Operates from Peoria, 111., westerly to Oakaloosa, 
la., thence northerly to Manly Junction, la., and branches, 498 miles.

Owns—  Miles. Leases—  Miles,
Iowa June., 111., to Miss. R iver. 89 Keilhflburg Bridge over ML** 2 8  
Miss. River to Oakalooso. la . 95 j Trackage. Iowa Junction to
Oskaloos* to Manly Junction 154 P e o ria ......................................... 30*
Branches to AlbLa, etc.......... 165 \ ----

— —  { Total of a ll.................................509
Total o w n e d ................ ..........503 I of which 499 operated.
Burl. Cedar K. ft So. leases Manly Jane, to Northwood. 11 miles. 
H is t o r y .— Reorganization (bv plan In V. 44. p. 653) of the Central 

Iow a sold in foreclosure in 188/-88.
Capital Stock.—Common stock authorized. 811,000,000; preferred 

authorized, $7,400,000. The preferred Is entitled to 5 per cent (non- 
fumulative), then common to 5, then both share pro rata. 

D iv id e n d s .—O n  preferred stock in 1892 paid X per cent.
Bo n d s , Et c ,— T rustee of first mortgage, Mercantile Trout Co. See 

abstract V. 49, p .582, In February, 1892, $400,000 five per cents of 
1888 were issued for new equipment ana Improvements. On Ju ly  1, 
1993. $-470,635 bills payable were outstanding, agst. $299,500 in 1892.

E a r n in g ® .-F rom Ju ly  1 to Jan. 31, 1894, (7 months), gross, $1,184,- 
802, against $1/200.642 in 1893; net, $438,114, against $338,465.

A n n u a l  R e p o r t .— Fiscal year ends June 30; report for 1892-93 was 
In V. 57, p. 592. Ho ft coal tonnage in year 1892-93, 765,811 tons, an 
increase of 26 per cent over 1891*92.

Tear ending June 30. 1891.
Av*ge miles of road operated. 492
Gross earnings..... .....................$1,699,742
Net earnings (overtaxes)___ 410,887
Per ci. ex. to earnings...........  7.V82
Total net ree'ts (IneL rental si 426,987
Interest, rentals. A c................. 405,.,09
D iv id e n d s ..............................  .............

1892.
497

$1,988,260 
475.491 

74-81 
489.759 
399*530 

(1 p. C.) 55.364

1893.
497

$1,942,564
509.005

73-79
523.317
392,686

Balance, surplus................  $21,677 $34,865 $130,631
Of the surplus for 1893 $54,024 was appMed to construction and the 

balance crediteci to income account. No dividends were paid. Presi
dent, Russell eage. (V. 55, p. 420; V. 57, p. 592 .)

J a c k s o n v l  «  * t. A u g u s t in e  Sc I n d i a n  H i v e r .— Owns from 
Jacksonville, via h l  Augustine to Sebastian, Fla ., 225 m iles; 
branches to r niatka, Han Mateo and Tocol, 22 miles; Atlantic A  
Western, Rtu Hprings to New Smyrna. Fla ., 30 miles. Extension ol 
110 miles from Melbourne to Lake Worth said to be under contract.

A  consolidation in 1893 of several roads previously controlled in same 
interest, including the 70 miles extension to Rockledge completed in 
January, 1893. H enry M. Flagler, President. 26 Broadway, New 
York, is said to own all the securities.

J a c k s o n v i l le  N o u tlie a a te rn . > 8e b  Ch ic a g o  P b o r ix
J a c k s o n v i l le  L o u is v i l le  A  Ml. L o u is .  i & ST. Louis. 
J a c k s o n v i l le  T a m p a  Ac K e y  » > • ! . - Line of road Jacknon- 

! vllle. Fla., to Sanford, 125 m iles: Enterprise branch. 4 miles;
Deland branch. 6 miles; Atlantic Coast St Johns A  Indian Elver.

! Enterprise to Titusville. 37 miles; Sanford A  Lake Enstls D iv., Sanford 
; to Tavares. 29 miles; total J . T .  A  K . W., 200 miles. Operates lines as 

follows: Florida South., Falatka, Flo., to Brooksvllle, and branches. 
179 miles, narrow gauge; and Bartow to Punta Oorda, 80 miles. St. 
Johns A  Lake Eustls, Leesburg to Astor and Lane Park, 48 miles, nar 
row gauge, was In A u k . ,  1893, placed In bauds of C. P. Lovell as receiver 

RBCKivKRSHIf, E t c .— O pened March, 1880, and consolidated with the 
Atlantic Coast St. Johns A Indian E lver KK. and the Sanford A  Lake Eus- 
tt< E E . i u Ju ly , 1892. A .Q . Ourrcttson wasappolnted receiver of the Flor
ida Construction Co., wliich own* most of this company's stock. On Aug. 
4,1892, Mason Young. of New York, was appointed receiver of the J . 
T .  A  K, W. in a stockholders' stilt: but A pril s, 1893, he was removed, 
and In a foreclosure suit brought by the trustee of the consolidated 

i mortgage, James IL  Durfcee was appointed receiver of the mortgaged 
I property. See V. 65. p. 100,146, 6/9: V. 56, p. 623. The land grant 

was about 1,500,000 acres.
C o r m s  PAVkK.vr*.— Receiver’s certificates for $125,000 were au

thorized In August. 1892, to meet J .  T .  A  K. W. interest payments. The 
first mortgage interest due Ju ly  1,1893, was paid in January, 1894 
January, 1894, interest was paid in March.

Of the interest due Aug. 1,1893, on the collateral trust loan (aeries 
A and B), one-half was paid at that date and the balanoe Jan. 29,1891 
the February, 1894, Interest was not paldfwhen due.

St o c k — Stock Ju ly  1, 1891, was $3,010,000, of which it la said 
the Florida construction Co. owns $2,715,300.

Bogus.— 'The Jacksonville Tam pa A  Key West first mortgage bonds 
of 1884 are subject to call at 110. The consolidated mortgage la for 
$ 1,000 ,000 , of which $2,210,000  reserved to retire the prior bonds 
when due. Certain of the consols bearing serial numbers higher than 
2,216 are hchl by the former President of the company aa collateral 
for a debt due him from the company.

The company obtained control of the Florida Southern on Jan. 1,
1889, and Issued a collateral trust loan (Series A ) for $2,905,000 on 
that company's bonds, till* loan bearing 3 percent Interest till Aug. 1.
1890, 4 percent till Aug. 1, 1893, and4*a percent forttae remaining 5 
years, and a collateral trust (Series B) for $900,000 on that company's 
nock. (See V. 47. p. 531.) (V. 50, p. 422; V. 53 p. 922.;

E v k s im ; - .— F rom A pril 8 to Deo. 31. 1803, 8% months, gross $466. 
491. against $5:«>,030 iu 1892: net $ 112,718 , against 187,827. In  
1891-92 gross, $781,824 ; net, $341,709. In 1890-91 the gross earnings 
on 200 miles were $705.267: net. $228,339. (V. 55. p. 100, 146.177, 
215, 256,679; V. 56, p. 206. 621: V. 57. p. 217,341; V. 58. p. 127.)

J e fT e m o n .— Owns from Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track ; branch, Hawley, Pa., to Honesdale, Fa., 8 
mile*. Leased in perpetuity to the New York Lake Erie A  Western 
for$140,000 per annum for main line and $14,940 for branch. Used by 
Delaware A Hudson to reach Carbondale. Mortgage of 1889 is guar 
anteed principal and Interest by lessee. Stock, $2,096,050; par, $50.

Je (P e rs o n  J ln d ls o n  Ac In d ia n a p o l is .— 8ee PITTSBURG CntOIX- 
KAT! CHICAGO & »T . LOUIS.

J o l ie t  A  N o r t h e r n  I n d i a n a ,— Owns from Joliet, I1L, to Lake 
Station. Did., 45 miles. Operated as part of the Michigan Central sys
tem. Rond opened in 1854 and leased to the Michigan CentraL Stock 
($300,000, par $100) carries dividends of 8 per cent per annum.

J u n c t i o n  ( P h i la d e l p h ia ) .— Owns from Belmont, Fa., to G ra y’s 
Ferry, Pa., about 4 miles. It  connects the Pennsylvania, the Philadel
phia & Reading and the Philadelphia Wilmington & Baltimore railroads, 
ooming into Philadelphia, which three companies Jointly guarantee 
principal and interest of bonds. Stock $250,000 (par $50), is all hold by 
these three cos, and pays dividends of from 20 to 50 percent per annum*

K a n a w h a  4c U l c h l g a n .— (See Xap Toledo <t Ohio Central. )— Owns 
Corning, O.. to Malden. Ac., W. Va.. 134 miles, and extension opened 
Ju ly  1. 1893. to connection with the Ches. A  Ohio at mouth of Gauley 
River. 31 miles: trackage 19 miles; total 184 miles, of which 11 miles 
leased to To L A  Ohio Cent.

History, E t c .— F oreclosed March 4 ,1890, and reorganised. (V . 50, 
pp. 451, 483.) In  October, 1890, a largo interest in the stock was 
acquired by parties interested iu the Toledo A  Ohio Central, whioh 
has guaranteed the bonds, principal and Interest. (See V. 52, p. 165. 
351.) Iu  1893 on the extension of 31 miles to mouth of Gauley Elver, 
and for betterments, equipment, etc., $1,000,000 boudR were issued. 
Bee balance sheet of A p ril 30, with earnings, etc., in V. 57, p. 62.

L a tk s t  EARXI808.-JU1.V 1 to Jan. 31,1894 (7mos.), gross $216,908, 
against $219.385.In 1893; not, $67,525. against $75.9o9. Annuai. 
Bt a t u m e n t .— F iscal year ends June 30. In year 1892-93 gross, $301,- 
220; net, $102,002; Interest, rentals, etc., $72,134; surplus for year, 
*30,4 is In 1892 gross $360,091; net, $95,831. (V. 57, p. 22, 62.)



INVESTORS’ SUPPLEMENT. [V ol. L v in .



Ma r c h , 1894.J RAILROAD STOCKS AND BONDS, 67

H u b**rlber* w i l l  c o n fe r  a g rea t fa v o r  by  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  tllese  T a b les .
Bonds—Princi
pal,^When Due. 
Stocks— Last 

Dividend.

R A D ,R O A D S .
T o r  explanation of column headings. Ac., see notes 

on first page ot tables.

San. City Ark. d K m  Orl. 
Sam os City Be 
Kansas CUv Cl

rk, d K m  O r l.-  1st M .t gold— see text.. 
Belt— 1st {$534,000 gu. K .C .F .R A M d .c ' 

. _ Clinton d Spring.—IKS M., g., guar..e* 
Pleasant H ill & De Soto 1st mortgage, gold.. . . .

Kamos City Elevated.— 1st mortgage gold------- .-0
Second mortgage, gold..................... ................... - -

Samos City EL Scott d Memphis— Stock...................
Preferred stock contracts, 8 percent...................
X . C. F . a  A  G. 1st M., 1'<L gr.,s. f„ dr’n at 110.o’ 

Mortgages, guaranteed (part drawn, at 105).c '
Kansas A  Missouri K R . 1st mortgage.............. o'
X . €. Ft. 8. A  G. Ten-year coupon notes...........

Ska. C ity  8. A M. Plain bonds ired’bleat 1051..o' 
Consol, mortgage (*25,000 per mile) not dr'll..e* 
Current Biv. RR. 1st mart., $20,000 p. m,, guar. 
Kan. C .A  A L R 'y  A B ’d g e l«M .g .,s .f.,d r’na tllO .c*  
Kansas Equip. Co. 1st M. guar., s. red. at 110. 

San. City d Indep. Rapid JV .-let M. *1,000,000.c 
San. C. Mcmph. d Bir. — 1st mort. (dr'n at 110 )..e ' 

Coupon extension notes, subject to call at par. 
Birmingham equipment 1L, g.,gu. (red. at 110)..c*
Memphis Equipment Co., guar., red. at 110....... o'

Sonins City d Pacific—1st M., gold, int. gu.(end.).e 
Kan. O. Rim. d Qulf.— 1st mort,, gold, ino. 1 yrs.e' 
K  a. SI. Jo.d Coun.M.—Ctm. M. (No*. 1 to 500pf.ie ' 

1st Ms. Nod. and Tark. VaL RRs. a. f. (dr.at 1005 c- 
San. City Suburban Belt—Stock.

1st mortgage, gold......................................................e
Consol. Term inal Ry. of K. C „ 1st M., gold------  '
U n io n Te r. RR. Co.lat M. ($2,000,000) g.guar, 
Kansas Cttv a  Indep. A ir  Line 1st >1.. gold. ,c*r 

2d mortgage for $‘200,000

Miles
of

Road.

10
174

15
15

160
202

26

671
81

276

125

274
61

30

T o

5b.

Date
of

Bonds

1891 
1886 
1885 
1877
1892 
1892

1879 
80-’81 
1888

85 A 86
1384
1888
18S7
1889
1889
1889 
1887
1891 
1883
1890 
1890 
1893 
1877
1880

1890
1892
1893 
1392 
1883

Size, or 
Fa r 

Value.

$ 1,000 
1,000 
1,000 

500 
1,000 
1,1500 

100 
100 

100 Ac 
1,000 
1,000 

5.000AC 
1,000
1.000
1.000 
1,000 
1,000 
1,000 
1,000

1.000
1,000
1.000
1.000

100 Ac.
1.000

100
1,000
1,000
1,000
1,000

Am ount
Outstanding Rate

$540,000
1.950.000
3.192.000 

58,000
600,000

2 ,000,000
9.997.000
2.750.000
2.197.000
1.214.000

390.000
320.000
338.000 

11,977,000
1.606.000
3.000. 000

711.000
475.000

6.892.000 
961,500

1.000. 000
189.000

2.500.000
2.800.000
5.000. 000

543.000 
2,750.000
1.000. 000

750.000
1.000,000

300.000 
(1)

See
See

IN T E R E S T  O R  D IV ID E N D S .
ate per 
Cent,

6 g*

7 1:
6 g. 
5 g. 
text, 
text.
7

When Where Payahle, and by 
Payable Whom.

See

7
5
6 
6 
6 
5

3*
5
5
6

I g'
4 g.
5 g .

7 J,
te x t '
6 g. J.
5 g. F, 
5 g. F. 
5 g M.

M. A  N, 
J . A  J. 
A. A  O. 
A . A  O, 
J . A  J. 
J .  A  J. 
F. & A. 
F. A  A. 
J . A  D. 
M. A  S. 
F. A  A. 
Various 
M. A  N. 
M. A  N. 
A. A  0. 

I A . A  O. 
J. A  J. 
M. A S. 
M. A  8. 
M. A  8. 
M. A  8. 
F. A  A. 
F. A  A. 
A . A  O. 
J ,  A  J. 

A  D.

N . Y . C ity A  London. 
Boston, Or., 50 State St. 
Boston. Mereh. Nat. Bk.

Boston.
N. Y .. Metrop. T ru s t  

do do
Boston, Of., 50 State 8 t  

do do
Boet., N a t  Webster Bk. 

do do
do do

Boston, Of., 50 State 8 t  
Boston, N a t  Union Bk. 
B oat, N a t  Webster Bk. 
Boston, N a t  Union Bk, 
N .Y ., Un. T r .  Co. A  Boot. 
B ost, Nat,Webster Bk.

Mar., ’94, coup, unpaid. 
Boston. Of.. 50 State 8 t  
Boston,01dCol'nyTr.Co 

do do
N. Y „  Office. 45 WaU S t  

I Income* till 1897. 
Boeton, 2d Nat'l Bank, 

do do

A  D.
A  A.:
A A. 
A  S.

Phila., Union Tru st Co. 
Phila.of,. 439 Chestnut.

do do
PhlL.P rov. L ife A T ru s t

Nov. 1, 1931 
Ju ly  1. 1916 
O ot 1, 1925 
O e t, 1907 
Ju ly  1, 1922 
Ju ly  1, 1922 
Feb. 10,1891 
Feb, 15, 1893 
June 1, 1908 
Sept 1, 1910 
Aug. 1, 1922 
Var. 1895-96 
M ay 1, 1894 
M ay 1, 1928 
O c t 1, 1927 
O c t 1, 1929 
Jan. 1, 1905 
htoli. 1, 1909 
Mch. 1, 1927 
Sept 1, 1901 
Moh. 1, 1903 
Aug. 1, 1905 
Aug. 1, 199(1 
Apr. 1, 1923 
Jan. 1, 1907 
June 1. 1920 
Nov. 1, 1893 
June 1. 1920 
Feb. 1, 1922 
Feb. 1, 1923 
Mch. 1, 1922

K an san  C ity  A rk a n sas  Sc N e w  O rlean s .—Projected from 
Missouri State line thro ugh Arkansas to Louisiana State tine 300 mile*, 
o f  which 45 miles south from liazen graded ready for rails. Capital 
stock, authorized, $6,000,000; issued, #1,000,000. Mortgage is for $8,- 
000.000 at $20,000 per mlie on road completed and equipped, hat of 
this $12,000 per mite may be land have been.) issued on read graded 
ready for rails. Now York offices, 18 Broadway, New York.

K a n s a s  C it y  B e lt ,— From  Argentine to Valley of Blue River. 10 
miles. Mortgage is for $2,500,000. Stock authorized $2,500,000 (par 
$100); outstanding $100,000 (par $100); owned one-half by Atchison 
Topeka A  Santa Fe and three-tenths by Kansas City Fort Scott A  Mem
phis ami two-tenths by Chicago Milwaukee A  SL Paul. Doable-tracked 
sad used for a terminal road at Kansas City. The mortgage Is for $2,-
500,000. In !893 gross, $237,988; net,$139.904: Interest.$117,191; 
balance, surplus, $22,773. In !892 g r o -  $233,945; net, $132,184.

K a n sa s  C ity  B r id g e  Sc T e rm in a l.—Both the Terminal property 
sad the C. K. C. A  T. RR. Co’*. 20 miles of road were sold In foreclosure 
Feb. 4 .1893. See V. 56, p. 240; V. 56, p. 1034.

K an sas  C ity  C lin to n  A  kurluBUeld.—Own* from Cedar Juno
tion, Kan., to Ash Grove, Mo.. 164 miles, and branch to Pleasant Hill, 
Mo., 10 miles; total, 174 miles, but only 163 mile* operated 

STOCK*, Brc.—Built in interest of Kansas City Fort Scott A  Memphis 
RR.. which guarantees the bond*. Stock authorized, $2,500,000: par, 
$100; Issued,*!,775,400. of which one-hatf >_• owned by the Kansas 
City Fort Scott A Memphis RR.; dno that Co, July 1,189% $345,000.

EAltstxok.—From July 1 to Dec- 31.1893 18 months), gross earning* 
were $170,908, sg*t. $173,974 in 1892; net, $702*07. against $55,916; 
charges, $81,830; balance, deficit, $11,023, against $25,914.

U T lU t  Export.—Fiscal year ends June 30. Report (*.-«> K.C. F. 
8. A  M, report) for 1892-93 showed gro** earnings, #351,500; net. 
$123,200; interest. *163,060: deficit, $40,460. la  1891 -92 gro*», 
$317,549; deficit under operating expenses, #6M,056. V. 56. p. 246.

K a n sa s  C ity  E le v a te d .—Kansas City. Me,, to Kansas City, Kan., 
15 mile*. Organized in 18*3, completed in 1*93. stock authorized 
*nd outstanding, $2,600,000

K an sa s  C ity  T o r t  Scott Sc ,tlem ph ts.—Owns main line from 
K*n*.i* City. Mo., to Memphis, Team, 485 mile*, with branches, 186 
miles; total owned, 671 mile*. Current Hirer RR., Willow Spring*, Mo., 
to Qrandto. 81 m,; total, 792 tniltw. Own* onehaif capital stock of K.C, 
Clinton A  Springfield and of K. fe Memphis A Birmingham RR. (mm 
those bo*.; also 300 share* Kan. City Belt and $942,000 Current River, 

OaoAjrjzxTtok.— Formed in April, 1*88. by consolidation o f the Kan. 
C. Ft. Scott A  Gulf and Kanta* City Springfield A  Memphis railroads.

D tvn jgsm —On common *tnea .183:5—la 18.96, 4; io 1887, i %  to 
1838, 8 %  In 1889,8; in 1890,3%; In 1801. February, 1: none store.

• <ti preferred since 1980-ln 1881. 8%; from 1882 to February, 1891, 
both Inclusive. at rate of * per rent yearly. In 1892, Feb., 8 per cent; 
n February, 1693,5 per cent; none since. (V . 55, p. 604.)

BOND*.— Under the eotumlidalcd mortgage (trustee New England Trust 
Company ot Breton) Miffiotent bond* are reserved to provide tor all 
prior bends when due The Fort Scott Southeaetera A Memphis, Rich 
HtU and Short Creek A Joplin road* have a sinking fund with which 
bends are bought at 110, or, if net offered, are drawn at 105 (of these 
bonds $277,000 were on June 30,1893, held alive to the sinking fund).

The Current River RB, bond* are guaranteed. See V. 44, p. 246. 
The Santa* d ig  d tfcmp&pt. Rati*tty *  Bridge, bond* are guaranteed 
by endoreeaM&t a* to principal and interest and are subject to sinking 

■ fund drawings, *0,000bond* yearly at 110. See V. 54, p. 410,965. The 
Kanin* Equipment bonds are guaranteed, and the issue 1* redeemable 
* »  a whole at any time at 110 and interest , and i* entitled to an annual 
sinking fund of *12,000, tor which the bond* may tw pttrchfised hut 
rnum t he drawn. Also guarantee* *534,000 Kama* City Bell anti
83,192,000 Kama* City Clinton d SprtngH M  bond*—*e « tbose eom- 
oanb—. On July 5,18(93, bill* payable for $335,957 were outstanding. 

La.tx .vt Rxawwos.—From July I to Jan. 31 (7 months):
7 manuka. Bern m m *. Set m m *. tnL.rml,.de, Balance.

1693-01 .......  *2.939,521 $863,040 *779,983 »or.*83,057
1892-93. . .. 3,439.055 1.038.296 783,191 snr.242.107

Axsr \i. RgpoaT.—Fteeal year end* Juno 30. Report for 1892-93 wag 
n V. 57, p. 851. it  I* said that In the year 1802-93 $243,969 expended 
for improvements was included in operating expense*.

Tear md. June 30. 1900. 1991. 1892. 1393.
Ore** earning*.......... #4,937.431 $1,703,142 $4,991,278 #5.111,152
Net earning*..............$1,550,786 #1,313.924 $12156,603 $1,303,217
Interest and mlsceil.. 1,042,349 1,068,346 1,111,614 1.164,606

B#!,, inol.Otherino,. $509,161 *2f.fi.S«l $244,959 #203,011
DWdends paid.......... 500,414 203,972 219,984 137,490

Balance ............ def.S2.7-47 n i .N 7 $ M  *ur.S24,975 snr.$6«,1.21
Forl89l.92  paid deficit* mi the Current River R iband the Kan so* 

r 1ty Clinton A  Springfield R R  amounting to $72,829 and In 1802-03
to #53,590,;V, 55,p. 25 4, 804; V. 56. p. 240,831; V. 57.

K a »»*»* C it y  A  In d e p e n d e n c e  A i r  L in e ,  
K s n s s s  C it y  Sc ft

to, in<lepofid«a«o, Mo

p. 298,851.) 
Seb K. C. Bob. B eet.

k H» i S »  C ity  Sc In d e p e n d e n c e  f f a p ld  T r a n * l f ,— KansaaCity
--------' "  * “  4 March, 1S89. Capital Stock,

$1,000,000 Mortgage trustee, Central Tru st Co. O n Jan . 1,1892, the 
Mils payable were $168,759. Earnings— In  1891 gross, $95,978; net, 
$41,740; Interest on bonds, $23,125.

K a n s u *  C it y  J lc m p h l*  Sc B i r m i n g h a m . — Own* bum  Momphla 
to Birmingham, Ala., 253 miles, and branches to Aberdeen, M bs., and 
Bessemer, Ala., 23 miles; total. 277 miles; completed in October, 1887.

St o c k , T r a f f ic  O r  c h a n t y . E t c .— T he stock u  $5,956,000; par, $100 . 
The Kansas City Fort Scott A Memphis owns half the stock and gives a 
traffic gnarantec of 10 per cent of grow earnings derived from business 
to and from  this road, to be applied to  interest 

R b o s o  a*i z a h o n .— T he reorganization plan presented In Dec., 1893
(see V. 57. ». 986), provide# for the issue of $1,500,000 bonds dated 

reh 1.1891, to bear interest at 2 p, e. first year, 3 p. o,second yearMar
and 4 p, c. thereafter, and for #7,000,000 noneunmlativo 5 p. o. incomes. 
Holder* o f old firsts, coupon extension notes and overdue ooupons to 
receive 40 p. e. o f face o f such seeuriMes in new bonds at par and 80 
l>, o. In income*. Over no p. e. o f old first.* are said to have assented to 
plan. Bonds received till April 10, 1894 

Bo k m — F irst mortgage bond* are subject to call at 110 and Interest; 
Now England Trust Company trustee: abstract. V. 46, p. 575. Five 
first mortgage coupon* due Sept. I, 1891, to Sept.. 1893, inclusive, 
were funded into 10-year 6 per rent notes, scoured by the ooupons 
deposited in trust run equipment loans are both guaranteed by this 
CO., and are redeemable on notice, at 1 !0 and Interest 

Coupon* ot coupon extension notes due March 1 ,1891, were paid in 
cash. Bondholders whose coupon-, were not funded received the cash 
equivalent ($11 25) upon deposit of their bonds under the reorganiza
tion plan In V. 57, p, 938.

L atest Kahntso*.—From July I  to Jan. 31,1894 <7 months);
7 month*. Ortun. Set, Charge*. Bat..deficit.

1883-94 . . . .  $692,357 #155,398 $278,001 $122,163
1892-93 .......  732,276 145,213 266,001 120,788

A x m -u . R etort.—Fiscal year ends June 30. Report for 1891-92 
was In V. 55. n. 254. to 1992 93 gross earnings wore $1,169,918; net, 
#179,757; including traffic guaranty, deficit under all charges, $253.- 
825. in 1891-92 gross. #1,174,372;' net, $215,591; total net. after add
ing traffic guaranty, #236,477, (V. 55, p. 254, 136; V. 57, p. 298. 938.)

K a n s a s  C it y  IM tts b u rg  Sc U u lt .—tEce Map.)—Operates road 
from Kansas City, Mo., to SBoam, Ark., 235 mlies, o f which 211 miles, 
Grand View, Mo., to 8ilo»m, Ark., owned and 24 leased.

Hnrrohr.—Completed as now In December, 1893, Contract let for 
construction to Fort Smith. Texarkana A  Fort Smith from Tex
arkana north to Wilton was purchased by parties interested In K. C, P. 
A n , and extended to Little River, Ark., total length 44 utiles. 
I t  will form port o f-to tin lino to Gulf of Mexico. Congress has granted 
right of way in Indian Territory- Stock, authorized, $5,000 per mile; 
par $100. lin e  sulphur Springs to fiiloam opened In December, 1893.

Ron its.—PI rat mortgage gold bonds at $23,000 per raileof main track 
were authorized m April, 1893, Interest on which for first four year* 
will be payable only if earned Mortgage covers equipment. Missouri 
Kansas A  Texas Trust Co.,of Kansas Citv, Mo,, and the State Trust Co., 
o f N. Y., trhsten*. Eakxbw s .—From Jan. 1 to Dec. 31, 1893 (12 
months), gro.* $196,269, against $67,269 in 1892. New York office. 
36 WaU Street. (V. 56, p. 668; V. 57, p. 422, 1039.)

K a n sa s  C ity  A  F a c llle .—R/iAb. Paoln to Stevens, 130 miles. 
Form* part of to# Missouri Kansu* A  Texas main line to Kansas City, 
having been leased to that company for 999 years from August 1,1899. 
Bee remarks as to guaranty on bond* in V. 56, p. 695, and Sofi- 
rusMKwr of January, 1891, for details as to lease. Stock is #2,500,000, 
of which $1,725,000 Is owned by M. K. A T. (V. 51, p. 457, 494.)

K an su * C ity  St. J osep h  Sc C o n n e ll i l iu ir * .—(See map 
Chicago Burlington d Quincy.)—Own* from Kansas City to Council 
Bluff*. 197 miles, branches 58 miles, proprietary line* (Nodaway Val
ley and Tarklo Valiev railroads), 61 miles; total operated, 316 
miles. The capita! stock of $5,262,600 was purchased by the Chicago 
Burlington A  Quincy in 1880. and the road is operated as part of that 
system. Consol*. No*. 1 to 500, both inclusive, have a prior lion under 
the mortgage. In 1892 gross earnings were $2,036,708; net. $803,654; 
interest. $391,398; rentals, $28,303; paid dividends. $363,101.

K a n sa s  C ity  S uburban  B e lt .—(See Map.l—Uosn—Extends 
from Second Street and Broadway around Kansas City, via the East 
Bottoms and the valley o f the Blue and Brush Creek, providing 
terminal facilities for the railroads centering at Raima.; City, and 
furnishes quick transit from the manufacturing suburbs along the 
Blue Valley. By connection with Union Terminal RB., now under con
struction in Kansas City, Kansas, this road also reaches the West Bot
tom* by a system o f viaducts, arid hero makes direct connection with 
every road entering Kansas City from northwest, west ami southwest, 

OfiOAStZATto.v.—In  1892 consolidated with the Consol. Terminal Ry, 
Co,, and in January, 1893, bought the entire capital stock o f tire Kansas 
City A Independence Air Lino Company. (V. 55, p. 095.)

SECCRtTIBA -Stock, $2,750,000—par $100. Dividend of 2 per cent 
In stock v is paid November l, 1893. Trustee o f tho Suburban Belt 
mortgage Is the Missouri Kansas A. Texas Trust Co., o f Kansas City.

Ears 1X9*.—From Jan. 1 to Dec. 21.1893 (ll-\  months), gross earn
ing*, $231,932, against $120,304 in 1892. N. Y. office, 36 Wall Street,
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on first page ot tables.

Kamos City Watkins d Suit—1st mort.. gold ...c*
Kan. City Wyandotte ./• .V. W.— 1st mort., gold------o*

Kan. City A Beatrice 1st mortgage,.gold, guar,<
Kearney <t Slack Bills— 1st mortgage,....... .............
Kentucky Central - See L o u is v il l e  a  N a s h v ii.[.k . 
Kentucky it Indiana Bridge—1st mortgage, gold..

Terminal bonds, gold.................................................
2d mortgage, gold............ .......................... ......... . . .
Sew Albany Belt St Term . RR. 1st M. end., gold. 

Kentucky SI idl'd— 1 stM., $25,000 p.m.,red.atpar.c* 
Kentucky Trnkm—1st mort. for $3,000,000, gold.c* 

2d mortgage, income, bonds tor $1,300,000,....
Keokuk <t Dee Mo.—Preferred stock, 8 per cent------

1st mortgage, Interest guar. C. It. I. St P .............. e*
Keokuk it Western—Common stock............................
Kinderhook <t Hudson— lm  mort., gold, $375,000,
King* County Elevated—Stock...................................

1st m o rt, gold, series " A ,”  $550,000 per mile.-C 
2d mortgage ($7,000,000) gold,$550,000 p. m ..c
Funded conn, scrip of 1800.....................................

do do of 1893.........................................
Fulton B ier. 1 *t M ,,8er. A ,$550,000 p.m„g.,guar.e* 
Son-cumulative 6 p. e. incomes for $1,125,600.. 

Kngstem et Pembroke- 1st M.,goid,Credem. at 105)
Knaxrr. Cum. Oapd Lout*— 1st mortgage, gold-----c

2d mortgage, gold....................................................c*
S,ake Erie A Uianee <f Sem fA.-lstM .for$l ,250,000.8' 

Inc. bond*, non-cram., g. (red. after 1687 at 106)e* 
Lake Erie <t Western—Com. stock, $20,000 per mill 

P ra t stock, 6 per cent (not cum.) ($20,000 p. mi
l* t mortgage, ($10,000  per mile) gold............... o '
M  icort., to r$3,823,000 ($8,000 per mile) gold.o 

Bake KeAand Eleraled rEalt.)— 1st SI. gold .e*Ar

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.

IN T E R E S T  O R  D IV ID E N D S .
Am ount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

100 1890 $ * ;£ $1,400,000 5 g. J .  & J , N. Y . Office, 2 W all St.
134 1888 $Jc£ 3,750,000 5 g. J. & J. In  default.

20 1889 500 400,000 5 g. J. A  J. In  default.
66 1890 1,000 862,000 5 i U S . N . Y ,,  U n . T r .  A  Boston.

1881 1,000,000 5 g. M. Sc S. M ar. ’93 coup, last paid
1886 400,000 5 g. J .  Sc D. June,’93,coup, lastpaid

m 600,000 5 g. A . & O. Apr., *93, conn, last pd.
2 . 300,000 ^ g- J . A  D. June,’93,eoup. lastpaid

40 ISSS 1,000 1,000.000 6 F , & A.
92 ill! 1.000 2,500,000 5 g. J . A  J. Jan., ’91, coup.lastpaid
92 1,000 800.000 6 ■T. & J .

162 . . 100 1,524,600 See text. See text N .Y . Office, 68 Broad St.
162 1878 100 Ac. 2,750,000 5 A. A O. do do
143 .... 100 4,000,000 2 per an. A. d; O. N . Y .,  Cnyler, Morgan

17
6

1889 Too As collateral
3.250.000
3.377.000

6 g. J . A  D.

6 1885 1,000 5 e *  6 J . & J . N .Y ., Mercantile T r . Co.
6 1888 1,000 See text. 5 g. A. A  O. See text-
0 1890 440,550 6 A p ril 1 New York.
6 1393 See text. 5 . do do

3 * 1889 1,000 1.979,000 5 g. M. A  S. N .Y ., Mercantile T r . Co.
1893 See text.

i l 3 1882 1.000 573,000 6 J. A J. In  default.
70 1888 1,000 1,650,000 5 g. J. A D, June ’92 coup, last paid
70 1889 1,000 500,000 6 8- A . A  0.
36 1887 1.000 366,000 6 g. J. A J. Last coup, paid iu 1888.
36

725
1887 1,000

100
1,669,000

11.840.000
11.840.000

8 g*

725 100 See text. d—f. N, Y . Office, 80 Bridway
725 1837 1,000 7,250,000 5 g* J . A J. N. Y ., Chase Nat. Bank.
725 1891 1,000 1,800,000 5 g. J .  <k J , do do
.... 1392 1.000 1,000,000 5 g. M . A  S. Baltimore Office,

Bonds— Prill cl;] 
Mil, When Due. 
Stocks—hast 

Dividend.

Jan. 1, 1930 
Jan. 1, 1938 
Ju ly  T , 1939 
May 1, 1920

Mar., 1911 
Deo., 1916 
A pril, 1919 

June 1, 1920 
Aug. 1, 1918 
Ju ly  1, 1928 
Ju ly  5, 1920 
M ay 1, 1893 
Oct. 1, 1923 
Oct. 10, 1893 
Deo. 1, 1909

Jan. 1, 1925 
Apr. 1, 1938 
Apr. 1, 1900

Mob, 1, 1939

Jan. 1, 1912 
June 1, 1928 
Oct. 1, 1919 
Jan. 1, 1917 
Jan. 1, 1917

Feb. 15,1894 
Jan. 1, 1937 
Ju ly  1, 1941 
Sept 1, 1942

K a n s a s  C it y  W a t k i n s  Sc H a lf . —Compitted in 1892 from 
Lake f.’bsirl*-**. La„ northerly to Alexandria, 100 mile* Surveyed 
50 mile* northwesterly from Alexandria and ai«o projected from 

southern terminus to Calacieu Pass on Gulf of Mexico, 25 miles. 
See V , 51, p. 761, A t Alexandria road connect* with Houston Cent. 
Arkansas A  Northern (Missouri Pacific), w aking through line to 8t. 
Louis and points no rth : also with Texas *  Pacific tor Sew Orleans and 
the West, Bonds issued at $15,000 per mile, bat this may tie Increased 
to $20,000 tor future ttqttiieoient* Mortgage trustee, Farmers' Loan 
A  T ru s t Co  Stock authorized, $ 1O.QOO.OCIO— bar $100, Loans and 
biil* payable Jan 1,1893, $17,178, J. B. Watktus, President, No. 2 
Wall Street, New York, (V, 54, p. 525,761; V. 50, p. lo t .)

K a u x a tt C it y  W y a n d o t t e  Sc N orth  w e s te r n .— Road from 
Kansas City to Beatrice, Nob., 175 miles, of which Seneca to A xteU. 10 
toll** and Virginia to Beatrice, i  t mile*: are trackage, and 20 miles, 
SmamcrfieM to Virginia, arc owned by City A Beatrice,
Branches, 17 m il-  Trackage to Oi,rbo;;d&le, i3m.iiec. Total, 2.'<5 mile-

’Beeolvurwan appointed to 1890. Sold la  foreclosure Jan, 5,1894, 
au.il reorgUBlaanon m  K. C. Sc Northwestern pending. See V. 58, p. 81 . 
Receiver's certificates, ear trusts, claims in titigntiou. ete„ aggregate 
about $1,223,000. See V. 56, p, 501. Reorganization plan of March, 
1893, in  V . 58, p, 501. Stock Issued, $2,iW8,0iW; par, $100, in year 
1892-93 gross earnings, $360.38$; net, $15.433: taxes and Interest, 
*101,064, (V. 60, p. 501,70S, 1015; V. 57, p. 1039; V. 56, p. ML,

K e a rn e y  Sc B la c k  f i l l  Is,—Owns road from Kearney to Callaway, 
Neb..66 muds; opened in 1890. Belong'* to Lniou Pacific: system.

STOCK tor $>*38,142 and 1st mortgage lend* for $369,325 wore owned 
by Union Pacific on Jan. 1 ,1993. Nov., 1893, intertwi was paid Dee. 15*

fi.vwwjwa tor 189*2. gross, $121,891; net. $59,279: sutblus over 
interest and sinking fund charges (or 1892, $6,059. la  1891 gross, 
$79,087; ant,«2 0 ,0 4 »: deficit under charges, #10,502.

K e n t u c k y  C e n t r a l .— OAK lo tn .svtU K  A  K k U m ix a .
K e n t u c k y  Sc In d ia n a  B r id g e .— Own* steel cantilever bridge 

over t l »  Ohio L ive r at: Esmi.vHle and 5 Miles of railroad between 
LouDvlile, K y ., and Now Alitanv, Jad., and 5 mile* of belt line lo 
Louisville ; also operates New  Albany Belt Sc Term inal BR.. 2 mil**, 
*nd own* Louis. A. New Albany Ferry Co. and N. Albany Street C ar Co.

Bs>..:Eiy*B*HtP.— .Defaulted on coupon* Sept,, 1893. Bern V . 57, p. 510 
596. John MoLeod, P W. TroojT «n «  9. M Felton are receiver*. lt**or 
gantration, giving Balt, a  Ohio K B . control, was said to be under way 
to Oct.. 1893. $ee V. 57, p, 735.

MWCItmiW.— Capital stock $1,700,000 (par #1001, City of New AJ 
?*any, I  n il. guaftMrtce* 8250,00*) at l* t wort, bond*, bat ink had not 
been paid in Jan.. 1894. The Ix M a e s o f  #200,000 additional bonds 
was reported under eomideretlon in Jane, 1893. In 1891-92 gross 
earnings were #198,359; net. #108,513 ; Interest. #100.000. In  1890- 
91 gross, $175,574, (Sen S'. 57, p. 310, 596, 683. 722.)

K e n t u c k y  M i d l a n d .— Own* road Frankfort, K y ., to Paris, K y . 
40 in line; eorapteted !n 1890, ExteisAtan* prelected. Stock, coni mon 
9.400 shares, of will.'St3,200 preferred: paid In 5,100 eharea, — each
First mortgage Is to* #5,000,000, trnrtet, Centr'd Tru st Co. In  year
1891- 92 grosw, #83,383 f not, #13,537.

K s n t a r k y  t in ln n .—Owns from Lexington, K y ., to Jackson, Ky., 
about sejjtBiliv*. In February, 1891, Mr. If. P. Kean, of Now York, wa* 
appointed receiver. .Receiver*# certificate* for $1.25,000 were issued, 
la  M.vi ' ii. 1894, road was- bought tor J ,K e n n e d y  To d  A Co. tor $1,000,- 
000 under foreolodure of first mortgage. «ee’ V. 58, p. 474. Stock, 
#5,000,000 ipari SlOO). There, are about .#40,000 ear trusts. In  w a r
1892- 93 grow*. #226,847; net, $ ««.0~5 , against a deficit of $2,258 In
1891- 92. (V. 55. p. 1 HJ. 93m. 1078 ; V. 37, p, 979 ; V. 58, p. 178,174.)

K e o k u k  *  B e *  ' l o in ,  * .—Owns from Keokuk, fa., to lies Moines.
I k ,  162 miles. Leased for 45 years from October 1,1878, to the Chicago 
Bock Island & Pacific Railroad, the lessee to pay 25 per cent of the 
gram earning*, but guarantees the Interest (not the principal! on the 
bond*. The stock & $1,524,600 8 per cent preferred and #2,000,400 
eommoo (par of both $100), »  raa|ori;y of which la held by the lessee. 
Murploa tor year 168192 was #21,221, against #8,525 in 1800-91. 
To ta l cash .surplus to Sept. 30, 1 «92. #30.619, from which paid divi
dend* on preferred In May, 1893, of #2 40 per share. Rental in year
1892- 93 $158,721, against $146,023 In 1891-92.

R r o k i i k  Sc tV e *terB*— Owns Alexandria, Mo., to Van Wort, fa., 
143 miles; operate* to Keokuk, 5 m.

H w t o b t . —Hold In foreclosure in 1886, and reorganized.
Mo r to a o k  No t e .— a  8 per cent note tor $200,000, secured by mort

gage, .payable at w ilt, is outstanding, D rtiB tsir*— In  1888, 1. per cent; 
in 1891, 3 ; in 1893. April, i ; Oct,, 1 ; In 1893, April, 1 p. c.; Out., 1 p. 0.

ExiOfixo*.— From Jan. I  to Jan . 31,1894, (1 month), gross, $29,906* 
against #31330 In 1893; net, $12,305, against $10,863.

An n u a l  K k c o b t ,— Report for 1892 was In V . SO, p, 462, In 1893 
gross,#386,H45; net, $1'2#,247, to 1992 gross. $407,151; tu t, $135,373; 
interest, *12,710; fa ***», $16, lo l; construction, etc., #15,970! principal 
o f note, $10.00) c dividend- #80.000; bolonee, #239; Dal. Dec, 31,1892, 
#41,515. It), im .p i , gross, *414,274; net, #IB0,«s.$. (I. H. Canrtee. 52 
w u ila n  street, New  York, Vice-President, ! V. 50, p. '102.!

K lu g e  C o u n t ;  l . l r v a t r d . — Own* road In operation through 
Fulton street, Brooklyn, to former city line, 6*14 miles; leases Fulton

C u m b e r la n d  f la p  Sc
Ti-nn., wltli tunnel at Cumberland Gap, to L.

I n o x v l l t e

Elevated, In operation from former city limits to easterly Hue of 
Montauk Avenue, 2’8 » miles. Foundations laid tor easterly extension, 
one mile.

Stock .—Under plan below mentioned a majority of stock will be 
voted on by August Belmont, J. H. Frothinghara, James Jourdan, E,
A. Abbott and J. R. Carter as readjustment trustees.

Bond*.—Interest on second mortgage bonds for three years ending 
O ct 1, 1S92. was funded into scrip, and In April, 1893, since cash 
interest was not yet being earned. It was proposed, to exchange oun- 
tbird {*1,125,600 out of $»,377,000) o f the second mortgage bonds for 
6 per cent non-cumulative incomes, and to fund two years' coupons 
from the anexchangud bond* into scrip scoured by the coupons in 
trust. A portion of the surrendered bonds (about #250,000) w ill be 
sold to  pay floating debt, it  is also proposed to consolidate the Fulton 
and Kings County' eompanto*. bringing the Fulton road under tho 
King* County 2d m o r t I n  March, 1894, mnttor hIIII pending, but 
there were only about 70t> ttnawwnted bond*. See V, 56, n. 538,668.

Of the Kings Conwy 1st m. * 200,000 are Os; trisstee is Mercantile 
Trust Company of New York. (See ]ibstr:u-.t of first mortgage in V. 49,
R 237.1 'The Fulton Elevated Itailroad to leased for 99 years, and its 

>nd* guaranteed, principal and interest. loan* and bills payable were 
$330,040 on Dee. 31. 1893.

F.ik v I*< ;*.-From July 1 to Dec 31 (6 monthsl, earnings were:
6 memlKt, Cruet. Kei, Jut., mx. <te. Balance.

1893........... #300.122 $107,106 $185,027 dof.$77.921
1902 .........  456,80$ 183,097 224.290 def. 40,393

Asxr*i. Buxnrt.—Fiscal year end* June 30. Annual statement for 
1892-83, with balance sheet, was In V, 57, p. 610, showing gross earn
ings $9-44,620: net. $377,799; Interest on bonds, $292,589; other 
interest, $U,977; tsixre, etc , #51,355; surolns tor year, $22,860. In 
1891-92, gross, $879,887; not, #319,738. Frealdent, James Jourdan, 
- (V  56, p. S3, 501, 538. 668, 923; V. 57, p. 510, 1040: V. 58, p. 430.)

K in g s to n  A  Item  b ro k e .—Own* from Kingston, Ontario, Can., to 
Renfrew on DmCao. Far,. tiHmiles: branches.9 inllea: total. 113miles. 
In Jam, 1894, holders of old lots had largely awentod to an exchange 
tor new 4* «<wk, $-4,500,000; par, $50. Gross year 1891-92 $151,-
485; act. #32,416.

L o tiis v  111.',—Knoxville-
______ ■  ____ ■ ■  A N. at Middles-

tmro, 74 miles; branches, 7 miles. Delault on 1st mortgage 
coupon* o «n irrM  December 1,1892, and Clarence Cary wee made re
ceiver. Mortgage trnxtee Central Tru s t Ce. Stock authorized: Common, 
*1.575,000; nrefetted, $1,380,000; par. $100: paid In $2,730,000. 
Current HaMlitte* July 1.1892. *503,377. Eabnivos.—In year ending 
June30, 1893, gre«* earnings, $157,Mlu; deficit from operating, $20,* 
195, against net o f $29,418 in 1891*92. (V. 55, p. 1078.)

L a k e  K r le  A ll ia n c e  A  H on tbern .—Owns from Bergholx, O., to 
Alliance, O.. 36 miles. Major K B. Scranton appointed receiver in 
November, 1893. see V. 57, p. 938. E\HMM;s.—Jnn. 1 to Jan. 81, 
1894 (1 month), cross earning*, $4,895, against $7,963 in 1893: net, 

b ■. >7 , .Tbb; , >1!!, >*•*. la
1382 cross, *88,659; lift, $20,768, in 1891 gross, $75,087: net, $14,- 
141. IV. 53, p. 68; V. 57, p. 1138.)

L a k e  E r ic  A* W estern  R a ilr o a d .—(See. .ifop.)—Owns fromSan- 
du-ky, 0., to P)or);t. 111., 420 miles, and branch to .Minster, 10 miles, 
todlanapObs to Michigan City, 162 milra; Fort Wayne to ConnorsvUio 
and branch to Bushville, 133 mlies; total, 725 miles, of which 691 uteel 

HiSTORT, Etc ,—Company formed in 1887 after foreclosure of tho 
Lake Erie A Western Kail ray. In i f  arch. 1887, purchased Indianapolis 

Peru A Chicago, 162 miles, and In June, 1890. acquired Fort Wayne 
cin. A Louisville. (Sen V. 50, p, 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partly under lease, 

Ilm w t> o »-O n  preferred stock—In 1800, 4 per cent; in 1891,4; In 
1892, 4 b ; in 1893, 5 p. o.; In 1894 Feb., i 4  p. c.

Bonds.- Abstract of first mortgage (Central Trust Company and A, L i 
Mason, t rustees). in V. 16. p. 45: o f 2d mortgage (Cent, Trust Co. of N. Y . 
and Eobt, 0. Bell o f Ind., trustees), In V. 54, p. 444.

Latest E arkisgs,—January 1 to January 31 <1 month);
1 m on th  f l r a t * .  X e l.  F ix e d  C h a rge s . B a l . ,S u r p -

1894  ............... $234,068 $90,70$ $55,245 $35,463
1893.......... ........... 271,003 103,326 54,017 49,309

A nnual R eport,—F iscal year ends December 31. Annual meeting 
Is bold at. Peoria on first Wednesday in October. Annual report fo r 
1892 was in V. 50, p, 600, Advance figures tor 1893 as below:

Fear end. Dee, 31. 1890. 1891. 1892. 1893. ‘
Orosa earning*............$3,074,438 $8,273,385 $3,558,482 $3,512,620
Net earnings...............$1,275,656 $1,447,897 $1,620,359 $1,463,877
Interest on bonds.... 382,750 363,771 434,667 444.972
Taxes and rentals.... 146,503 J56.068 d00*033 SJo’jHS
Dividend- ................ (4)473,600 (4)473.600 (5 )002,000 (o) oOS.OOO

Balance, surplus. $322,803 $455,479 $393,659 $221,407
Betterments..............  $223,250 $216,509 $1X9,219 .......

Calvin 8. Brice, N .Y ., President.—(V. 54, p. 443, *444, 5 5 9: V. 50 
p, 330, 666; V, 57, p. 556; V. 58, p. 344.)
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Subscribers w ill confer a great favor by giving Immediate notlee o f any error discovered In these Tables.

Mflee
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Am ount

Outstanding

IN T E R E S T  O R  D IV ID E N D S .
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

$100 $49,466,500 See text. F. *  A. N .Y .,G rand C ent Offloe.
100 533,500 10 per an F. & A. do do

88 186S 500 <fec. 2,755,000 7 A. A o.
258 1869 1,000 1,355.000 7 A. (fe O.
864 1870 1,000 15,390,000 7 See text
864 1873 1,000 24,692,000 7 J. (fe D. C o u p o n s  are paid

62 1876 1,000 924,000 7 F. (fe A. by Treasurer at
37 1890 1,000 400,000 5 g. J. & J. G r a n d  C e n t r a l
41 1889 1,000 79,000 3 g. j . A D. Stat'n, New York,
29 1889 322,000 3 g. J. A D. and registered in-
58 100 610,000 6 per an. A. (fe o. terest by Union
58 1888 1,000 840,000 5 j . & J. Tru st Company.
51 1863 1,000 298,000 7 J. (fe J.
51 1869 1.000 500.000 7 j . & D.
26 300,000 10 p. an. F. * A. N. Y „  Gr. Cent. Station.
43 50 1,500,000 See text. F. A A. N. Y .,  Grid Cent. Stat'n.
43 50 661,850 5 per an. J. (fe j . N. Y ., Union Trust Co
43 1884 1,000 1,500,000 5 J. (fe J. do do

70! 1893 1,000 5,500,000 5 g- .1. A j . N .Y .F a rm ’L.tfeT.cfe Chic.
46 1882 1,000 1,380.000 4 S- J . (fe j . Ju ly , ’93, coup, last pd.
41 1881 1,000 800.000 5 J. A j . N. V., Nat. Exch. Bank.
63 1887 1.000 209,800 5 J. vfe j . do do

Text. ’79-’81 500 Ac. 385,000 6 A. A o. do do
7 1880 65,000 6 ;J. A j . do do

63 1890 1,000 584,000 5 g. J . & j . do do
50 40,441,310 See text. Q.—J. Phila., 228 So. Th ird  St,

101 1868 l.ooo 5,000,000 6 j . (fe D. Reg.atofflce; cp.Bk.N.A.
101 1870 1,000 6.000,000 7 M. & S. Phila. Of., 228 So. 3d St.
285 1873 1,000 1,329,000 6 J. A D.l do do
285 1873 1,000 10,404,000 4 4  A  6 J. (fe D. Reg.at omce;ep. Bk.N. A.
285 1873 1,000 10.896,000 4 4 * 6 J. A D. Phila..Of.,228 So. 3d St.
283 1890 1,000 15,000.000 4 4 g -J - A J. N .Y ..M creh.N .Bb.AP h.

25 1891 1.000 10.000,000 5 g. A. & O. do do

R A ILR O A D S .
For explanation of column headings, Ac., see notes 

on first page o l tables.

Rond*— Princi
pal, When Do*. 

Slocks— Last 
Dividend.

Lake Short d Michigan Southern—Stock 
Goar. 10 per oent stock (Mich. So. A  No. I n d . ) . . .  
Buffalo & Erie le t m. (Buffalo,N.Y.,to Erie. Pa.).o 
Lake Shore dlv. bonds (Buffalo to Toledo, O .)— o 

Consol. 1st mort.alnk.fnnd $250,000 yearly .ca t
Consol. 2d mort. (for $25,000,000), do.........oar

Detroit Monroe & Toledo 1st mortgage, guar... o 
Kal&maao 
Bat. Cr.
S tu rg is ---------------------------- ---------------I
K a L  Allegan A Gr. Rapids stock, 0 p. c. guar

1st mortgage, guaranteed..................................... o
Jamestown A Prank. 1st M. iL ? .

2d mortgage (L, B. owns $482,000 of these)------o
Erie A  Kalamasoo (leased) st'k, Toledo to Adrian 

XMkt Shore Syslem—Mahoning Coat E S .— Stock. 
Preferred stock, guaranteed 5 p. e. See text 
1st M .. Youngs, to And., etc., guar. p.Al.(end).o 

Lake S t fChU.j Elevated—1st >1. $6,500,000. gold. 
Leae Top. *  S. f T — 1 st M., 4  guar, by A t. A  4 b y  Cn. P. 
Lehigh d HudsonRiser—  1st M-,g.,int.red'o’dto5p.c.

2d mortgage............ .......................................................
Warwick Valley 1st & 2d Ms. ($240,000 2ds,1912)
W aw ayandaRR. 1st mortgage.................................
Leh. St Hud. R iver Con.M Jor *3.000,000,gold-.e* 

Lehigh Valley—Stock ($100,300 Is 10 p. c. p ref.)... 
1st mortgage, coupon and registered.......................

do coup.and regia, *4,762,000 are 44
do annuity, $2,538,000 are 4 4 s ............

Leb.Val. of N. Y., 1st M.. gold, gu, p. A i,(end.)o**r 
Lehigh V a lTe n n ') 1st M. gold.guar.p.At, en dn-kr

Feb. 1, 1894 
Feb. 1, 1894 
Apr. 1, 1898 
Apr. 1, 1899 
Ju ly  1, 1900 
Deo. 1, 1908 
Aug. 1, 1908 
Jan. 1, 1940 
Deo. 1, 1989 
Deo, 1, 1989 
O c t  1, 1893 
Ju ly  1. 1938 

Var. to JT y ,’97 
June 1, 1894 
Feb., 1894 

Feb. 1, 1894 
J.»n. 1, 1894 
Ju ly  1, 1934 
Ju ly  1, 1928 
Ju ly  1, 1912 
Ju ly  1, 1911 
Ju ly  1, 1917 
1899 A  1911 
Jan. 1, 1900 
Ju ly  1, 1920 

See text. 
June 1, 1898 
Sept. 1, 1910 
Deo. 1, 1897 
Deo. 1, 1928 
Irredeemable. 
Ju ly  1, 1940 
Oot. 1. 1941

L a b e  Ike la n d  E le v a t e d  (of Baltimore. Mil.)— Operate* 9 4  miles 
double track, 1 4  miles single track road in Baltimore, part of which is 
an elevated steel structure, completed In summer of 1893. Earnings 
from Ju ly  1 to Sept. 30.1893 (3 months), said to be *50,039. Stock, 
$1,000,000; par, *100. Mortgage trustee, Balt, Tru st Sc Guarantee Co.

L a k e  S h o re  Sc M ic h ig a n  S o u t h e r n .—tSee Map S. T. Central.) 
The  system, well shown on the map. Is made up as below. The main 
line (540 miles) include* 26 mile* between Toledo and Adrian, Mich., 
under lease from the Erie Sc Kalamasoo.

Road owned direeUy. Mile*.
Buffalo, N. Y ., to Chicago, 111 .340
Sundry branches........................ 319

Entire stock owned.
Detroit Sc Chicago....................... 68
Detroit Monroe <4 Toledo......... 62
Kalamasoo A  White Pigeon... 37
Northern Central Michigan___ 61
Sturgis Ooehen A St. Louis, Ac. 44

Lecued, ( f  see this Co.. 1 Mite*.
Kalamazoo A. A  O. R ............  59
Jamestown A  F ra n k lin ...................  51
Mahoning Coal R K .................  50
Erie A  Kalamasoo (26 m .)___ Text.
Detroit Hillsdale A  8. W . - f  65 
Fort Wayne A  Ja c k s o n ___7 98

Grand tot. oper, Jan. 1. 93.1,454
Of the main lin e 489 mile* has doable track. By control of "Nickel 

Plate" the Lake Shore has stlU another line from Buffalo to Chicago.
OBOJUnxsno*, AC.— A  consolidation on Aug. 16,1869. The N .Y . Cb. A  

8 t  Louis (Nickel Plate) road has been controlled by ownership of 
stock slnoe 1882, Lake Shore now owning *6,240,000 of its common, 
*6,275,000 of it* 2d preferred and *2,503,000 of its 1st preferred stock. 
The  company also control* and leases the Mahoning Coal KK. (see la ke  
Shore "System  "  below] and owns (besides the enure stock of the pro 
prietarr lines) *2,000,500 Pittsburg A  Lake Erie stock and on Jan. 1/93, 
§109,100 common and *774,400 prof. Cleveland Is)rain A  Wheeling. 
Th is  last was reported sold In November, 1893.

Ca p it a l  St o c k — T he stock has remained at *50,000,000 since 
4871. The  guaranteed stock of *533,500 carries 10 per oent dividends.

DrvroxsD*.— On common stock since 1879; in 1880.1881,1882 and 
1883, 8 per cent each year; in 1884, 7; In 1885 and 1886, nil; In 1887 
and 1888, 4 per cent; In 1889,5; la 1890, 5 ;  In 1 8 9 1 ,6 4 ; In 1892, 
6 4 ;  in 1893, 6 p. a ; In 1894, Feb., 3 p. e.

B o n d s .— Interest on the consolidated first mortgage Is paid on coupon 
bonds J .  A  J .,  on registered bonds Q.— J .

Th e  first consolidated mortgage bonds or the bonds prior thereto are 
redeemed each year by *250,000 contributed to the sinking fund. The 
bonds outstanding are given above less the amounts held In the sinking 
funds, which amounted to 85.5OO.O00 Jan. 1,1893. C. P. A A. 7s for 
*569,000 were paid in 1*93 and *319.000 consol. 7s Issued.

G e n e r a l  F ix  a sees, Ac,— This Is one of the so-called Vanderbilt 
roads. It has a large business but Is greatly dependent on through 
traffic, or traffio from competitive points. Dec. 31. 1892. expenditures 
for equipment, etc., in anticipation of 1893, amounted to $2,253,173.

Nothing has been charged to construction nr equipment account slnoe 
1883, the outlays therefor charged to operating expenses amounting In 
1892 to *1,015.000, this being exclusive of expenditures for renewals. 
Profit and loss surplus, Ju ly  I ,  1893. *11.912,351.

L a t e s t  E a r n in g s .— F or 12 months ending Dee. 31 earnings were as 
follows, the surplus Including other Income.
12 mo*. Croat. Ret. Charge*. Dividend*. Hal .rurp.

4893___ *23.685,931 *8,582,018 *3.824.507 *2,967,990 *226.652
1092....... 22,415,392 6,612,192 3.158,606 2,967,990 268.837

A n n u a l  R k p o r t .— F t seal year ends December 31. Annual meeting 
(a held the first Wednesday In May. at Cleveland. The annual report 
for 1892 was published In V, 56, p. 733,751.

Tear*— 1889. 1890. 1891. 1892.
Miles operated....... .  1,410 1,445 1.445 1,445
To ta l gross earnings *19,487,196 *20,865,760 *21.431,385 $22,415,382 
Oper, exp. A  taxes 12,847,452 14.220.481 14,632,675 15,803,190

Net earnings—  *6.639,744 *6,645,279 *6.798,710 $6,612,192
P.e.of op.ex.to earigs 65-93 68 15 68-27 70-50
Net. tael oth. Ine'me *7,022.285 #7,144.037 #7,254,333 #7.095,433
Rentals paid.............  #507,645 #564.419 *557,153 603,546
Interest on debt....... 3,245,015 3.225.723 3,204.370 3,201,710
D irid 's  on gam-, s'k. 53,350 53.350 53.350 53,350
Dividends.................. (5)2,473.325(6)2.967,990 (6)2,967.990 (6)2,967.990

8 Urol as over divs #742.950 $332,555 *471,450 #268.837
- ( V .  55, p. 5 .21, 337, 895. 1078; V. 56, p. 375, 500. 733 . T 5 1 , 923, 
1056; V . 57, p. 6, 342, 894, 1061. 1083; V. 58, p. 384.)

L a k e  S h o re  B y s le m .— M a h o n in g  f o a l  R K * — Owns from 
Youngstown to Andover, O., and branches, 50 miles. Leased in per
petuity for 40 per cent of gross earning* to Lake Shore, which Jan. 1, 
1893. owned *865,900 of lt« common and $399,500 of its preferred 
stock. The preferred stock certificates contain a clause making them 
redeemable at par at option of Company; bat it Is understood the 
option w ill not be exercised. Dividend* paid on common stock: 
In 1889 4 4  P. e.; In 1890.5; In 1891, 48): in 1892. Feb. 5 4 ; Aug.. 3; 
In 1893. Feb.. 5; Ang.. 3 p*r cent; In 1894. Feb.. 5 per cent. Grose 
earnings In 1892 were $614,501. against. #490,420 in 1891; rental. 
*253,800; surplus over Interest and dividends (5 p. c. on prof, and 9 
on common), *23.729.

L a k e  S tre e t (C h ic a g o )  E le v a t e d .— Owns in Chicago a double- 
*-r»ok elevated railway, the right to build Market fit. from Madison St.

to Lake St., thence to the Western city limits; also a single track loop 
from Market St., through the business centre, making altogether 7 4  m. 
of road. Opened In Nov., 1893. Blx miles In operation March. 1894. 
Road turned over to the company by Die contractor March 1 ,1891.

St o c k , fully paid, $10.f 00.000; par, $100. Bo n u s — P rovision was 
made by the company for Interest on the bonds during construction and 
for the first two years 1 hereafter. The bonds arc not to exceed #950, 
000 |>er mile on extensions of road and equipment. Financial agents 
and trustees under the mortgage, American Tru st A  Savings Bank, 
Chicago; Farmers' Loan A  Trust Co., co-trustee. New York.

L e a v e n w o r t h  T o p e k a  A  S . W . — Owns from Leavenworth to 
Meriden Junction, In Kansas, 47 miles. Union Facltlc oeitsed operating 
this road in March. 1894. V. 58, p. 512. Stock ($1,380,000) la owned 
one-half each by Un. Pac. and Atoh. Topeka A Santa Fe. Of the bonds 
$690,000 are guaranteed by U . P ., the balance by Atchison, Coupons 
due Jan. 1. 1994. were not paid. Accounts payable wore *981,035 
Jan. 1. 1993. In 1993 gross $29,341; deficit from operating, *30,151, 
against $30,735 in 1892. V. 58, p. 430. 512.

L e b a n o n  .s p rin g s  A'aiitroy.— Chatham, N. Y ., to Bennington, Vt., 
57 miles. Successor to the Lebanon Springs Railroad sold In foreclos
ure In May. 1993. Capital stock $1,427,500. rn year 1892-93 gross, 
*64,652; deficit under oper. exp., $6,921, against $9,192 In 1891-92.

L e h ig h  A  H u d s o n  I t l v e r .— Owns from Grey court, on Erie Road 
to Belvtdere, N. J ..  63 tnllee. Proprietary line— Hudson Junction to 
Maybrook, N .Y ., on P. R, A  N . E . (Pougli. Bridge route) 11 miles; track
age PennsylvaniaRR.. Belvidere to Phllllneburg, 13 tulles; other mile
age. 3 miles: total operated, 90 miles. In August, 1888, the Central 
of N. J .  purchased about one-third the company's stock, and this, with 
the stock held by the Lehigh Coal A  Nav. Go., controls the road. Car 
trusts, 6 p. c-, Dec. 31, 1893, $82,430. Stock, $1,340,000; par, *100. 
W arwick Valley 1st mort. covers 15 m. of rood; 2d mort. oovers 22 m.

F.aknings.—From Ju ly  1 to Dec. 31. 1893 (6 months), gross, $294," 
909, against $250,419 In 1892 ; not, $83,980. against $85,316; surplus 
over charges, etc., $14,730. In  year ending June 30, 1893, gross, 
*551.289; net. $176,551; Interest on bonds, $110,286; other Interest, 
$14,959; balance, surplus, $51,305. In 1891-92 net, $1.95.078. Loans, 
and bills payable Sept. 30, 1893, $351,668. Grinnell Burt. President, 
80 Broadway. N . Y. C ity. (V. 55, p. 298. 5 4 3 , 935,1076 ; V. 56, p. 
290, 836; V . 57, p. 510, 1082; V. Ss. p. 345.)

L e h ig h  V a lle y .—8 See Map) — Main line, Newark, N. J . ,  to Buffalo, 
N . Y „  443 miles; branches to Audenrled, Tomhtekon, Hazleton, Ac., 
442 miles; Southern Central Railroad, 114 miles; State Lino A  Sulli
van Railroad, 24 miles. Total system, November 30,1893.1.023 mlloa; 
second track, 525 miles. Trackage: Penn. RR., 59 miles; N. Y . Central, 
15 miles; Penn. Division of Pa, Poughkeepsie A  Boston.

H i s t o r y ,  E t c .— Company opened a through line of its own from 
New York to Buffalo Sept. 1, 1892, and discontinued trackage of 188 
miles over the Erie. In 1892 the Lehigh Valley was leased to the Phil
adelphia A  Beading for 999 year* from December 1,1891, the Reading 
guaranteeing dividends. In  A pril and Ju ly , 1893, Its per oent only was 
paid on Lehigh Valley stock. On August 8.1893. the lease was ter
minated and In October, 1893, ao dividend was paid.

Co a l  P r o p e r t y .—The Lehigh Valley Railroad Company owns 3,619 
acres of coal lands and all the ($650,000) stock of the Lehigh Valley 
Coal Company, which owns anthracite coal and surface lands as 
follows;

Total acre*. Coal acre*. Sit’d, yield.
Owned In fee.................................... 15,217 7,242 124,000,000
Perpetually lea-ed.........................  8,123 5,741 111,000,000
Term  leases...................................... 1,708 1,708 47,000,000
Controls through stock owned.. 9,229 4,519 50,000,000

There are 16 collieries, with a dally capacity of about 30,000 tons. 
The Coal Co. In 1893 sold 1,748,545 tons ol coal. V. 58, p. 383.
D iv id e n d s .— On common stock since 1880— In  1881,54; In 1882,64; 

to 1883 and 1884. 8 ; In 1885. 6 ; In 1886, 4 ; In 1887, 4 4 ;  from 1888 
In J u ly , 1892, both Inclusive, at rate of 5 per cent yearly; In O o t, 1 4  
per cent; In 1893. Jan., 1 4  per cent; April, 11* per oent; Ju ly , l 1* uer 
oent; the O c t , 1893, and Jan. and A pril, 1894, ifivldends were omitted.

Bogus.— The eomolidaled mort. of 1873 (trustee. Fidelity Insnranoe, 
Trust A 8. D. Co. of Phil.) Is for $40,000,000, of whloh $12,000,000 are 
reserved to retire $11,000,000 prior liens when due. The bonds are 
Issued In three series, of which the sterling issue, "elan* J , "  Is subject to 
call at par In Increasing amounts each year, *302,000 being the amount 
payable In 1893. A  second series is composed of the “  ooupon and reg
istered " bonds, which arc not subject to call, but whloh prior to Nov. 
13,1893, were convertible at option of holders Into bonds of the third 
series, these last being annuity bond* and Irredeemable, never falling 
due except In case of default. A il these issues are oqually secured.

G u a r a n t ie s .— Lehigh Valle / Railway Co. of Sew York.— Owns road 
from Buffalo, N. Y ., to Sayre, Penn., 283 miles double track. Stock all 
owned by Lenlgh Valley UR. Trustee of mortgage, Girard Life Insur
ance Co., Philadelphia; abstract V. 51, p. 114, and V. 54, p. 203, 965.)

Lehigh Valley Terminal Railway. — Owns the road from South 
Plain field. N .J . .  to .I. , with almut 125 aores at Jersey (MW and a
large water front there and other property: Its stook of $10,000,000 
is owned by the Lehigh Valley RR. (Bee V. 53, p. 640, 880.) Central 
Tru st Co. of New  York, trustee.
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SabM rlbera  w i l l  c o n fe r  a g re a t f a v o r  by g iv in g  im m ediate notice o f  any  erro r (Uncovered In  these Tab les.

R A ILR O A D S . Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Am ount

Outstanding

IN T E R E S T  O R  D IV ID E N D S . Ronds— Princi
pal .When Due 

Stocks—Last 
Dividend.

F o r explanation of column headings, &c., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Lehigh Pah— (C on .)—Penn. A N .Y .— 1st M. end.o*&r 105 1866 $1,000 *3,000,000 7 J . A  D. Phila., Bk. N. America. June,’96 A ’Ot
Penn. AN.Y.Gen.M ., *10,000,000, gu.p.Al.(end.)r 105 1888 1,000 7,000,000 4 & 5 A . A  0. Phila., Lehi gh Val. RR. Apr. 1, 1939
Easton A  Am boy,1st M, Easton to P. Amboy,guar. 60 1880 1,000 6,000,000 5 M. A  N. P hila .,O f.,2 28 So. 3d St. May 1, 1920
Delano Land Co”, bonds, gold, guar. p. & i. (end.).. . . . . 1892 1,000 1,200,000 5 g. J . A  J. do do Jan. 1, 1932
Morris Canal stock, 4 p. c., guar. 999 years........... . . . . 100 1,025,000 4 per an F. & A. do do Feb. 1, 1894

100 1,175,000 10 per an F. A  A. do do Feb. 1, 1894
L.V .C oalC o.lst M.$12,000,000,g.s.f.,not d m .cM r ___ 1893 l.OOOAc 1,500,000 5 g. J. A  J. N. Y . and Philadelphia, Jan. 1, 1933

500 500,000 5 J. <fc J. Jan. 1, 1910
LitehjieMOamlt.icWest"— lstM.(*10,000 p.m.), g.o* 52 1886 1,000 516,000 6 g. J . A  J. Ju ly , ’93, coup.lastpald Jan. 1, 1916

Consol, mortgage ($15,000 p. m .).. — . . . . . . . . . . . .
Little Miami— Stk. oom., gu. 8 p. o. 99 yrs.P.C.ASt.L.

— 1893
" 5 0

(D
4,943,100

5
8 per an. Q . -M . Cinn. .Office, 1st Nat. Bk. Meh. 10,1894

Street con. 1st* 2d Ms. (jtly. w ithCln. A I .  R R .).c 2 1864-8 1.000 525,000 6 Various do do 1894^1898
Renewal mortgage. .................................................... e 84 1882 1,000 1,500,000 5 M. <fc N. N. Y ., Bank of America. Feb. 1, 1894

Little Rock <£ Memphis—First mortgage, gold.........c 138 1887 1,000 3,250,000 5 g- M. A  S. Sept., ’92, coup, last pd. Sept. 1, 1937
Little Schuylkill—Stock.................................................. 28 50 2,487,850 7 per an. J . A  J. Phila., Of., 410 Walnut Jan. 12, 1894

50 12,000,000 Q.— F. Feb. 1, 1894
1st mort., main line. L. I. City to Greenport... .e* 94 1868 500 1,121,000 7 M. & N. do do ~ M ay 1, 1898
2d mortgage................................................................c* 158 1878 100 Ac. 268,703 7 F. & A. do do Aug. 1, 1918
Consol, mortgage, gold, *0,000,000........................ 180 1881 1,000 3,610,000 5 g. Q . - J . do do Ju ly  1, 1931
General mortgage, gold........................................... c* 180 1888 1,000 3,000,000 4 g. J. A  D, do do June 1, 1938
Metropolitan Ferry  Co. 1st M., gold, red. at llO.c* 1887 500 &c. 1,250,000 5 g- M. & N. do do Nov. 1, 1937
L. I. RR. mort. on ferry for $2,750,000, gold...c* 1892 1,000 1,500,000 4>sg. M. <fc 8. do do Mch. 1, 1922
Mortgage bonds of 1932 for $500,000, gold......... 1892 1,000 325,000 4 g- J . 6i D. do do June 1, 1932
New York & Flushing 1st mortgage, assumed— 2 1880 1,000 125,000 6 M. & S. do do Mch. 1, 1926
Brooklyn <fe Montauk 1 st M., $2o0,000 are 6s...c* 76 1881 1,000 1.000,000 5 A  6 g. M. A  S. do do Moh. 1, 1911

2d M., g., assurn.. Bush. 8ta. to Eastp. & brs.c* 76 1888 1,000 600,000 5 g- J .  & D. do do June 1, 1938
Long Island City A  Flushing 1st M,. assumed, .c* 1881 1,000 600,000 6 M. & N. do do M ay 1, 1911

ConsoL mortgage gold, assumed ....................................cy s 23 ( 1887 1,000 650,000 5 g. M. A  N. do do M ay 1, 1937
New York A  Rockaway 1st mort., int. only guar.. 4 1871 500 250,000 7 A. «fc O. do do Apr. 1, 1901
Smithtown A  Port Jeff 1st M., guar. p. A 1. (end.) 1871 500 75,000 7 M. & 8 . do do Sept. 1, 1901
L .I.R R . North Sk. Br. consol. M. *1,500,000,guar.e‘ 5 19 i 1892 1,000 1,075,000 5 g. Q . - J . do do Oct. 1, 1932
N. Y . Bay Ext, RR. 1st M. gold, gu. p. A  i., end..e 6 1893 1,000 200,000 5 g- J. & J . do do Jan . 1, 1943

Los Angeles Terminal— 1st mortgage, gold ........................ 45 1891 1,000 See text. 5 g. J . & J. N  Y. Cen. T r .  & St. L . Ju ly  15,1931

Morris Canal. —  Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley. Water-shed supplies city of Newark 
•with water. See V. 50, p. 137.

The N. Y . B ay Extension RR. was completed from Hempstead to Valley 
Stream, 6 miles, in Ju ly , 1893. Line from Valley Stream easterly to  
afford access for freight to B ay Ridge proposed.

Pennsylvania <£ New York Canal & Railway.— Leased for 99 years 
from December 1,1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. General mortg. bonds of 1889 (trustee, Girard 
Life Insurance Co.) are reserved to take up prior bonds when due.

Lehigh Valley Coal Co.— See “ Coal P roperty” above.
Floating Debt.—Company reported floating debt Nov. 30,1893, to 

be $ 3 ,8 7 0 ,0 0 0 , secured by L . V. Coal Co. bonds.
G e n e r a l  F in a n c e s .— On Nov. 3 0 , 189 3 , the Lehigh Valley owned 

$ 1 0 ,5 0 0 ,0 0 0  L. V. Coal Co. bonds, only $ 1 ,5 0 0 ,0 0 0  having been sold. 
Dividends had been paid regularly for 35  years, when in 1893 the Oc
tober dividend was omitted. I t  was thought the suspension of dividends 
would be temporary. In  Jan., 1894 , $ 1 ,7 5 0 ,0 0 0  received from its int. 
In Newark Water Co. was to be applied to the float, debt. V. 58, p. 223.

Annual Report.—The fiscal year ends November 30. The report for 
1892-93 was in the Chronicle, V. 58, p. 80.

Year ending Nov. 30—
Earnings from coal............
Miscellaneous freight.........

1891.
*8,679,884

5,944,820
2,149,298

554,307

1892.

o

1893.
$9,225,027

6,009,420
2,606,026

770,304Mail, express, etc............... o
a

Total gross.....................
Op. expenses, incl. rentals

$17,328,309
13,075,909

c3
© © A  >>50

*18,610,777
12,705,360

Net earnings................
Income from invest, etc...

$4,252,400
1,581,951 0*0

$5,905,417
363,233

Total net inoome..........
Interest on debt.................
Gen'l expenses, inch taxes 
Dividends.............................

$5,834,351
2,817,240

723,510
2,070,370

© T) Brt
©"S

$6,268,650
4,179,860

522,377
1,016,343

Balanoc, surplus........ ....... $266,231 *550,070
—  (V. 56, p. 125, 288, 373, 413, 463, 753; V . 57, p. 145, 255, 510, 548, 
638, 853, 864, 893, 979; V. 58, p. 80, 125, 127, 223. 306.)

L lt e h f ie ld  C a r r o l l t o n  &  W e s t e r n .— Owns from Barnett to Co
lumbiana, 111., 52 miles. This road, form eily operated by the C. P. <fe 8t.
L ., was returned to its owners in Nov., 1893. Stock, $600,000. Consol, 
mort. for $15,000 per mile was authorized in April, 1893. ( V. 56, p. 668.)

L ittle  m i a m l .— Owns from Cincinnati, O., to Springfield O 84 
miies; branch, Xenia, O., to Dayton, O., 16 miles; leases, Columbus & 
Xem a RR., Xenia, O., to Columbus, Ohio, 55 miles; Dayton & Western 
R R ., Dayton, O., to Indiana State Line, 38 miles; Ohio State Line to 
Richmond,Ind.,4 m.; Gin. St. Connecting RR., 2 m.; tot. operated, 199 m.

LEA^F/7^)li b  18*?9, leased to Pittsburg Cincinnati & St. Louis, 
(now Pittsburg Cincinnati Chicago & St. Louis) for ninety-nine years 
renewable forever The Penn. RR. Co. Is a party to the contract and’ 
guarantees its faithful execution. Rental is 8 per cent on $4,943 100 
stock and interest on debt, in addition to above bonds there is $100 
000 6 per cent permanent capitalized debt; Interest January and Ju ly ’' 
Lessee’s report for tbis road shows net loss to lessee: In  1887, *298 - 
405; ln *888' *421.355; in 1889, *385,873; in 1890, $384,451; in 1891 
*45~,748; in 1892, *230,636. The Little Miami Co. does not admit 
these louses. Stock authorized, *8,000,000.

January, 1890, stockholders authorized the issue of *3 .- 
000,000 7 per oent bonds (to be issued to the lessee from time to time in 
payment for betterm ent), and also *3,000.000 stock, into which the 
bonds shall be convertible. Negotiations with lessee are still pending 
and no convertible bonds had been issued prior to February 2 4 ,189d!

. “ " V 5 K o *k  dc i t t e m p h u .— Owns from Little Rook, Ark., to Missis-
S M r f r  ssssszsjss&sii *  a *?  Rock

1893, Rudolf Fink  was appointed receiver in interest of bondholders ’ 
but it was hoped to avoid foreclosure. V. 56, p, 923. The Iron M t Cn 
on Ju ly  1 ,18H37refu8ed to allow the L. R. <k M. to oontinue using its 
tracks into the Union Depot at Little Rock. Stock, *3,250,000 ; par
S I O O .  I n  crm ttH  n a m  n i r i  t o n r a  f i d  A  o q a . „ a.T r r ’ -i r. .  * .  J*10°. &1*088 earrings were $519,230; net. $47,’l 8 L  In ’1891
gross, $709,083; net, $186,345.— (V. 55, p. 59; V. 56, p. 413, 463, 923 )

L i t t l e  S c h u y l k i l l .— Owns from Port Clinton to Tamanend 28
¥  P ea(lil,S Railroad for 93 years 

5222 *868. E x tra  dividend of 1*2 per cent was paid Ju ly  7
1888, and of 1 per cent January 11, 1890. y y

L o n g  Is la n d .— i( See Map.)—Owns from Long Island City, N. Y  to 
g r6t°S°r* .N oY  * ?? IIflle8? Island City to Great Neck, 14 mile™ 
Bushwlck to 8ag Harbor, 97 miles; branches, 98 miles; total owned! 
304 miles. Operates North Shore Branch road (formerly Smithtown & 
Port Jefferson R R.), 19 miles; leases New York <fe Rockaway RR 9 
mlies; Brooklyn & Jamaica RR., 10 miles; New York Brooklyn & 
Manhattan Beach Railway and branches, 20 miles; total leased 58 
miles. Total of all, 3G2 miles, of which 92 miles has second track.

Organization, Stock, Etc.— Control was acquired in  December, 
1880, by the “ Long Island Company,” controlled l>y Mr. Austin Corbin 
and others. In Ju ly , 1881, the stock was increased from $3,260,700 to 
$10,000,000, and afterward in 1889 to $12,000,000 in order to absorb 
the Brooklyn & Montauk.

A  controlling interest in the stock of the Pros. Park & Coney Island 
— which see— was acquired in 1893. See also V. 56, p. 42. In  February, 
1893, the company bought, and issued a mortgage for $500,000 upon 
the 8tewart RR. In  May, 1893, the Montauk Extension R R . Co. was 
organized, w ith capital of $500,000, to build from  Bridgehampton to 
Ciuloden Point, 25 miles.

Dividends.—In  1882, 1; from 1883 to 1890, both inclusive, at the 
rate of 4 per cent per annum ; in 1891, 4 ^ ;  in  1892,5 ; in  1896, 5 p. c.: 
in 1894, Feb., 1*4 p. c.

B o n d s .— Central Tru st Co. is trustee of general mortgage of 1888.
The ferry mortgage for $2,750,000 covers all the real and personal 

property pertaining to the company’s ferries (34th Street ana James 
Slip); $1,250,000 bonds being reserved to retire the Metropolitan Ferrv 
mortgage. Trustee Central Tru st Co. See V. 54, p. 597.

The mortgage 4 per cents of  1892 are secured by purchase money lien.
Guaranties.—in  addition to guaranteed bonds in  table above the 

Long Island guarantees bonds of the following companies— which see. 
New York Brooklyn & Manhattan Beach, New  York  & Rockaway 
Beach and Prospect Park &  Coney Island.

The L. I. RR. North Shore Branch Company’s bonds are an absolute 
first mortgage (except for $75,000 Smithtown & P ort Jefferson bonds 
not yet exchanged) upon the road from Northport Junction to Port 
Jefferson, 19 miles, and on the easterly extension of 12 miles, which 
is to be built with bonds held in  reserve. The bonds are uncondition 
ally guaranteed as to principal and interest, and are so endorsed. 
Mortgage trustee is Central Tru st Company. V. 55. p. 322.

The New York Bay Extension RR. bonds (Central Tru st Co., trustee)_ 
w ill be a first mortgage on about 17 miles of road from Garden City 
to Manhattan Beach RR.; 6 miles now built; total authorized, $600,- 
000. Capital stock, $600,000. See V. 57, p. 723.

General F inances.—Loans and bills payable Dec. 31,1893, $825,~ 
000; mortgages on real estate, $286,238; equipment trust, $150,473; 
the funded debt in year 1892-93 increased $520,000. New York  Bay 
Extension Railroad bonds for $200,000 were issued in  October, 1893. 
Renewals of rails are being made w ith 76 to 80-pound steel rails!

Latest Earnings.—July 1 to Dec. 31, (6 months), earns, were :
6 mos. tiroes. Net. Other inc. Int.,rent, faxes. Bal.surp..
1893.$2,359,263 $845,261 $61,838 $503,955 $403,144
1892.. 2,450,560 906,229 76,611 477,869 504,971

Annual Report.—Fiscal year ends June 30. Annual meeting is held 
the second Tuesday in April. Report for 1892-93 was in V. 57, p. 594. 
See also article p. 807. In year 1892-93 of the gross $2,455,921 was 
from passengers; $1,369,863 from freight; balance, mail, express, &o.

Year ending June 3 0 -  1891. 1892. 1893.
Gross earnings......................................$4,061,899 $4,171,524 $4,300,33&
Operating expenses...........................  2,529,239 2,734,416 2,833,892

Net earnings................................... $1,532,660 $1,437,108 $1,466,444
Total net, including other income.$1,593,257 1,518,246 1,593,189
Interest on bonds................................. 528,043 556,705 576,859
Taxes................................    131,276 130,878 155,563
Rentals...............................................   175,582 178,603 211,633
Interest and discount.........................  25,191 28,874 29,839
Dividends.............................................(4) 480,000 (5) 600,000 (5) 600 ,000-

Balance, surplus..........................  $253,165 $23,186 $19,295
— (V. 54, p. 289, 597, 846; V . 55, p. 22.146, 322, 5 0 2 , 857,1036; V. 56,. 
p. 42,164,247, 608, 625,973; V . 57, p. 510, 5 9 4 , 8 0 7 , 936; V. 58, p. 307.1

Lo ti A n g e le s  T e r m i n a l . — Owns 51 miles of road connecting Los 
Angeles, Cal., w ith Pasadena, East San Pedro, Verdugo and Altaaena; 
standard gauge. Completed as now in 1891-92. Stock authorized, out
standing, $3,000,000; par, $100. Mortgage is for $1,500,000 on 45 
miles and $20,000 per mile for additional road; it  covers 60 acres of 
terminal lands in heart of Los Angeles and 40 acres of water front and 
terminals— at San Pedro, the seaport of Southern California. In  Jan.,. 
’94, the bonds were held by the trustee. Trustee, St. Louis Tru st Co. 
For 6 months ending June 30, 1893, gross on 67 miles was $86,127:. 
net, $2,297. President, Geo. B . Leighton, St. Louis.

L o u is ia n a  W e s t e r n .—{See Map of Southern Pacific.)— Owns from 
Lafayette, La., to Orange, Texas, 112 miles. Operated under lease by 
the Southern Pacific Co., which owns all but $50,000 of the $3,360.004 
stock. The lessee pays all charges and turns over to this eompany T  
per cent of the total net profits under the omnibus lease.

Earnings.—From  January 1 to Nov. 30, 1893 (11 months), gross^ 
$1,016,723, against $984,106 in 1892; net, $485,772, against $485,741.

In 1892, gross, $1,098,470; net, $549,073 ; surplus over charge*,. 
$383,523; amount of net profit due this company as per lease, $186,960. 
In  1891 gross, $1,061,676; net, $457,815.
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Subscriber* w i l l  confer a great favo r by g iv in g  Im m ediate notice o f any  erro r discovered In  these Tables.

RALLROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Louisiana Western—1st mortgage, gold.. . . . . . . .  - .0* *
Loutsv. Evansv. & St. L. Consol.—1st m o rt-E .R .A E .

1st mortgage, gold............................................ - * - - °*
2d mort., with voting power, gold, unassented.c’’ 
Hunt. Tell. City & C. RR. 1st mort. gold, guar.c*
Illinois A  8t. Louis 1st mortgage..........................o*
Yen. A  Car. 1st Me., due Deo.,1900 A A p r .l ,1902.0*
L. E. & 8t. L . oonsol. mort., gold ($8,000,000)..c*

Louisville dt Nashville— Stock......................................
Oonsol. 1st mortgage (now 1st lien).....................o’
Memphis AOhio 1st M., Paris to Mem., g.,guar. .c 
M em .Clarks.AL.lstM .,£,Guthrie to Paris,Tenn.o' 
Ceellian B r.lstM . ,Cepil. to Louis. ,s.f.,dFn at 100.c‘ 
E.H.&N.lstM .,Henderson toNash.,g,dr’n at 110.C’ 
Louis. & Nash, general M., gold, drawn at 110.c’ 

1040 Adjustment Mort., gold (red. aft. 1894).o’ 
L , C. A Le x . 1 stM.,s.f.(notdr’n)Louis.toNe wp’t.c’

2d mortgage, sinking fund, not draw n............ c’
L. A  Nash.bds., 8. AN. Ala.RR., 2dm. as col.gold.c’

2d M., N. O. to Mobile, gold.............................c*
Southeast A  St. L. D iv. 1st Mort., gold..............c’

2d M., gold. East St. L . to Evansville & br. .c ’
General mortgage L . C. A  L., gold.................... c’
1st M. (50-year os), $15,000 p.m ., gold............c*
1st mortgage, collat. trust ($7,000,000), gold.c* 
Unified mortgage for $75,000,000, gold—  

Pens.&At. 1st M..gold,s.f.,dr'ii at HOassumed.o’ 
Kentucky Central— Coving. & Lexing. m o rt, ext 

Maysville A  Lex. RR. mort.. Maysv. to P aris... 
New mortgage ($7,000,000) gold.......................c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E S T  O R  D IV ID E N D S . Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

112 1881 $1,000 $2,240,000 6 S’ j . & j . N .Y ., 8. Pac.Co., 23 B ’rd Ju ly  1, 1921
72 1881 1,000 900.000 6 j . & j . Jan .,’94, pd. in Feb.,’94 June 1, 1921

182 1886 1,000 2,000,000 6 S’ A. & O, Oct., ’93, coup, last pd. Oct. 1, 1926
182 1886 1,000 670,000 6 g- A . & 0. Oct., ’93, coup, last pd. Oct. 1, 1936

24 1887 1,000 300,000 6 K. A. & O. Oct., ’93, coup, last pd. Oct. 1, 1927
20 1875 500 200,000 8 J. & D. Dec., ’93, coup, last pd. June 1, 1895

7 1880-2 1,000 300,000 6 Various 1900-1902
353 1889 1,000 3,795,000 5 e. J . A  J. Ju ly , ’93, coup, last pd. Ju ly  1, 1939
353 1893 1,000 See text 4 g. M. <S S. Sept., ’93, coup, last pd. Mar. 1, 1943

100 52,800,000 See text. F . A  A. N. Y.j 120 Broadway. See text.
419 1868 1,000 6,806,000 7 A . & O. do do Apr. 1, 1898
130 1871 $ & £ 3,500,000 7 S- J . & D. London and New York. June 1, 1901

83 1872 £200 2,015,660 6 S’ F. A  A . do do Aug. 1, 1902
4fi 1877 $1,000 720,000 7 M. A  S. N. Y ., 120 Broadway. Meh. 1, 1907

151 1879 1,000 2,180,000 6 S’ J . & D. do do Dee. 1, 1919
802 1880 1,000 11,128,000 6 S’ J. & IX do do June 1, 1930
785 1884 1,000 4,531,000 6 S- M. & N. do do Nov. 1, 192*
175 1867 1,000 2,850,000 7 J. & J . do do Jan. 1, 1897
175 1877 100 Ac. 892,000 7 A . A  O. do do Oct. 1, 1907
189 1880 1,000 1,960,000 6 S’ A. & O. do do Apr. 1, 1910

45 1880 1,000 580,000 6 s- M. & 8. do do Moll. 1, 1920
141 1880 1,000 5,000,000 6 S’ J. A  J. do do Jan. 1, 1930
141 1880 1,000 1,000,000 6 S’ J. A  J. do do Jan. 1, 1930
208 1881 1,000 3,500,000 6 S’ M. A  S. do do Mck. 1, 1921
208 1881 1,000 3,000,000 3 S’ M. & S. do do Mck. 1, 1980
175 1881 1,000 50,000 6 S’ M. A  N. do do Nov. 1, 1931
118 1887 1,000 1,764.000 5 S’ M. A  N. do do May 1, 1937

1888 1,000 5,129,000 5 S’ M. A  N. do do Nov. 1, 1931
Text. 1890 1,000Ac 13,462.000 4 S’ J. A  J. do do Ju ly  1, 1940

160 1881 1,000 1,905,000 6 S’ F. A  A. do do A u k . 1, 1921
80 1855 1,000 219,000 5 J. A  D. do do June 1, 1895
49 1876 1,000 400,000 7 j . & j . do do Jan. 1, 1906

220 1887 1,000 6,523,000 4 S’ j . & j . do do Ju ly  1. 1987

L o u is v i l le  E v a n s v i l le  &  St, L o u is  C o n s o lid a te d .— Operates 
Louisville, K y ., to East St. Louis, 111., 275 miles: branches to Evans
ville, Rock port, etc., in Indiana, 93 miles; total, 3(58 miles, of which 
353 miles owned and 15 miles trackage. Also owns Venice & Caronde- 
iet Railway, leased to East St. Louis Connecting Railway, 7 miles. Por
tions main line operated under trackage rights; Louisville to New 
Albany, 6 miles; Walnut H ill to Centralia, 7*2 miles.

Organization .—A consolidation in 1889 of the Louisville Evansville 
A  St. Louis and other companies. It belonged to the “ Mackey” system.

R eceiversh ip .—On Jan. 4,1894, E . O. Hopkins and James H . Wilson 
were appointed receivers on application of creditors and stockholders. 
There is said to be a floating debt of $900,000. V. 58, p. 43. Charles 
3. Fairchild is chairman of the bondholders’ committee. V. 58, p. 82.

Coupons. When Due. When Paid.
L. E . A  St. L . consol. M. 5s....................... Jan. 1, 1894 Not paid.
E. R. A  E. 1st M. 6s..................................  Jan. 1, 1894 Feb. 26, 1894
L. E. A  St. L. gen. M. 4s........................... Mar. 1,1894 Not paid.

Capita l  Stock .—Common stock issued, $3,790,747; par, $100. In  
April, 1893. company retired the $1,295,262 preferred stock— see be
low—  and raised outstanding common stock to present figure by paying 
stock dividend of 7 per cent. (V. 56, n. 289, 413.)

B onds.—Abstract of consolidated mortgage in V. 49, p. 208.
In  March, 1893, stockholders voted to execute a general mortgage 

for $15,000,000 of 50-year 4 per cent gold bonds. Of these bonds 
$8,000,000 are deposited with trustee for retirement of prior bonds at 
m aturity; the remainder were to be used at the discretion of the board 
of directors for terminals, equipment, coal branches, etc., it being pro
posed to issue $3,450,000 at onee, as follows: To retire preferred stock, 
$1,300,000; to be taken by preferred stockholders at 80 $650,000; to 
retire floating debt, $1,500,000. On Mar. 21,1894, the Stock Exchange 
reported $12,432,000 general mortgage 4 per cent bonds listed. (See V. 
56, p. 289, 413.) Balance sheet of A pril 30,1893, was in V. 57, p. 170.

E arnings.—Ju ly  1 to Sept. 30, 1893 (3 months), g-oss $402,734, 
against $448,322 in 1892; net, $156,614, against $140,131.

A n n o a l  R e p o r t .— F iscal year ends June 30. 1890-91 report was in 
V . 53, p. 878.
Tears— Gross earns. Net. Interest. Rentals, die. Balance.

1 89 2-93.... $1,784,2 94 $575,564 '--------- $662,439----------def.$86,875
1891-92.... 1,411,552 353,557 453,535 161,091 def.261,069
1890-91.... 1,484,574 484,920 432,800 44,808 sur.7,312
1889-90.... 1,169,412 416,318 329,618 17,724 sur.103,611
- ( V .  56, p. 289, 413 ; V. 57, p. 170; V. 58, p. 43, 82.)

L o u is v i l le  &  N a s h  v i l le .—(See Map.)— Ro ad .—Operates main line 
from Cincinnati. O., to New Orleans, La., 921 miles, with branches to 
St. Louis, Mo., Memphis, Tonn., etc., 2,034 miles, making total system 
proper, June 30, 1893, 2,955 miles; all except 196 miles laid with 
steel rails. The system, well portrayed on accompanying map, includes 
the following, an asterisk indicating that the company is fully described 
under its own title:
Lines owned absolutely or 
through entire capital stock. Miles.

Louisville to Nashville........... 185
Sundry other lines.................. 2,416

Lines leased, <£c.
* Nashville & Decatur............. 119
-  8outh & North Ala. R R .......  182
Other lines.................................  53

Reported separately. Miles.
* Nashville Flor. & Sheffield___105
* Nashville Chatt. A  St. Louis.. 810
* Henderson B rid g e ...................  10
* Georgia Railroad system.......721
Operated for other co’s.............  88
Owned but leased to other eo’s. 66

Total system proper.........2,955 Total of all June 30, ’93..4,75b
Organization , L eases, A c — The Louisville & Nashville was char

tered March 2, 1850, and opened between Louisville and Nashville 
November. 1859. The system has been increased to its present size by 
leasing and absorbing other roads, and by building extensions. The 
liabilities for interest on the auxiliary roads are treated mostly as be
longing directly to the Louisville A  Nashville Co. A  list of the secu
rities owned and in the sinking fund was in V. 57, p. 602.

In  December, 1890, the stock of Kentucky Central was acquired, con
trol being assumed February 1, 1891. See V. 51, p. 876 and V. 52, p. 
939. For Henderson Bridge see Miscellaneous Companies.

In  November, 1893, the C. O. A  S. W. was acquired by the Illinois 
Central, the Louisville &  Nashville being also interested. See also V. 
57, p. 763, 853 ; V. 57, p. 1039.

St o c k .— I n Ju ly , 1891, it was voted to increase the stock from $48,- 
000,000 to $55,000,000 for purchase of Kent. Cent. RR., Ac. Of the new 
stock $4,800,000 was taken by stockholders of Ju ly  21 at 70, leaving 
Ju ly  1,1892, $2,200,000 yet to be issued. Further increase in stock 
to $60,000,000 was authorized in November, 1893. V . 57, p. 596, 809.

D iv id en d s  since 1880.— In  1880. 8, and 100 per cent in stock: in 
1881. 6; in 1882, 3; in 1888 and 1889, 5 in stock; in i *90 . 6. of which 
4»]p in stock; in 1891, 5 in cash; 1892, February,.2hicash; August, 2; 
In 1893, Feb., 2 p. c.; Aug., 2 p. c.; in Feb., 1894, none. See V. 58, p. 81.

B onds.—Tlio 10-10 adjustment mortgage of 1884 (trustee, Central 
Tru st Co.) besides 783 miles of road covers $28,162,700 of stocks and 
bonds. See V. 39, p. 409, and V. 51, p. 463.

The Evansville nenderson <f; Nashville bonds are drawn at 110 by lot 
annually In October, for payment Dec. 1; $30,000 a year till 1895, then 
increasing each five years until $150,000 per year is finally reached.

The Pensacola Division bonds are subject to a drawing sinking fund 
$5,000 till 1900, inclusive, then $10,000, and so increasing.

The general mortgage bonds of 1880 are subject to call at 110 for a 
sinking fund that amounts each year to 11-10 per cent of all bonds 
issued, nlus the interest accrued on all bonds so drawn— about 
$223,000 in all in 1893-94.

In  June, 1890, the “ unified ” mortgage (trustee, Central Tru st Com
pany) for $75,000,000 was authorized, $41,917,660 bonds being re
served to retire all prior liens (none of the prior liens can be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including equipment), and for other purposes. The mortgage cov
ers (besides 1,080 miles of road and its equipment). $16,209,700 stock 
of companies controlled, which is subject only to the 10-40 adjustment 
mortgage, and $6,498,400 stock and $1,100,000 bonds free from any 
lien. See abstract of mortgage in  V . 51. p. 613.

As to Kentucky Central mortgage (Metropolitan Tru st Co. of New 
York, trustee), see abstract V . 45, p. 372.

The Pensacola & Atlantic was purchased at foreclosure sale in 1891, 
and its outstanding first mortgage bonds for $2,000,000 were as
sumed. They are subject to call for the sinking fund at 110, and are 
being gradually retired.

G u ar anties .—Besides bonds in table, the Louisv. A  Nashv. is responsi
ble for $2,100,000 bonds and dividends on $2,265,582 stock of Nashville 
A  Decatur (which see); for $9,864,350 bonds South A  North Alabama 
(see that company) for $286,000 bonds of Louisville Transfer Co., and 
for $2,096,000 Nashville Florence A  Sheffield bonds— see that company

Gener al  F inances, Ac.— The Louisville A  Nashville system has 
been developed in its present extensive form since 1879. From  Febru
ary, 1888, to 1890 stock dividends were paid to represent surplus earn
ings. The August, 1890, dividend was paid partly in cash, and all since 
that date in cash. The Feb., 1894, dividend was passed as a precau
tionary measure. See earnings below and V . 58, p. 81.

In  1889-90 the stock was increased $13,000,000 for the purpose of 
retiring the 6 per cent collateral trust bonds of 1882. This reduced the 
annual interest charge by $600,000, and the sinking fund charge by 
$100,000. in all $700,000.

In  year 1892-93 company increased its bonded debt $2,226,000, of 
which $432,000 unified 4s for new Chattanooga stock, $262,000 for 
sinking funds and $1,532,000 for improvements and construction. 
Bonds canceled were $293,000. Bills payable were $174,996 on Ju ly
1,1893, the same as in 1892, against $3,294,574 in 1891. In  Oct., ’93, 
$333,000 Lebanon Branch bonds (Louisville loan) were redeemed.

In  June, 1893, $1,799,000 unified 4s Avere listed on N. Y . Stock E x 
change, raising total listed to $12,797,000. On Jan. 24 the company 
reported $13,462,000 as outstanding.

E arnings .—Ju ly  1,1893, to Jan. 31,1894 (7 mos.), gross $11,410,533, 
against $13,542,598 in 1893 ; net, $4,542,351, against $5,1.98,943.

For the 6 months ending Dec. 31,1893, the earnings were as follows, 
the surplus being given before deduction of dividends. (See V . 58, p. 81.)

Gross Net Other Fixed Balance,
6 mos. earnings. earnings. inc. (net), charges. surplus.
1893.. $9,755,924 $3,874,577 $79,256 $2,850,750 $1,103,083
1892.. 11,684,929 4,511,322 154,816 2,720,597 1,945,501

A n n u a l  R e p o r t .— F iscal year ends June 30. Annual meeting is held
m  Louisville the first Wednesday in  October. Report for 1892-93 was 
given in full in V. 57, p. 597,601. See also editorial p. 577.

Tear end. June 30. 1890. 1891. 1892. 1893.
Average mileage___ 2,198 2,250 2,857 2,943
Freight e a rnings....$12,845,951 $13,113,965 $14,604,220 $15,450,163
Passengers...................  4,704,769 4,800,688 5,137,017 5,213,533
Mail, express, etc ... 1,295,285 1,306,076 1,494,444 1,739,943

Gross earnings....$18,846,004 $19,220,7*^9 $21,235,721 $22,403,639
Transpor. exnehses. 4,458,786 4,752,901 5,176,354 $5,435,490
Motive power..........  2,633,130 2,738,354 3,195,008 3,154,403
M aint’nce of cars... 1,196,718 1,267,128 1,505,617 1,573,685

“  of ways, Ac. 2,040,334 2,097,670 2,404,712 2,570,492
General....................... 1,090,123 1,202,391 1,510,731 1,648,573

Total oper. expen.$11,419,092 $12,058,444 $13,792,122 $14,382,643
Net e a rn in g s ...:.........£7,426,912 $7,16£,284 $7,443,599 $8,020,996
P. ct.of exp. toear’i’gs 60-59 62-.7* 64-95 64-20
Net. incl. invs’ts......... 8,065,598 7,880,160 7,976,892 8,437,105
Taxes paid....................... 397/721 410,810 513,185 579,538
interest and rent___ 4,524,694 4,207,629 4,860,878 4,911,258
Georgia RR. deficit.. 90,339 Prof.62,530 124,695 70,978
Loss on other roads.. 186,203 205,494 128,001 127,043
H ardin suit.................. .........  .........  .........  225,737
Dividends (see below). 2,405,367 2,400,000 2,376,000 2,112,000

Balance........................ sr.$461,275 sr.$656,226 def.$25,867 sr.$410,551

These dividends w ere : In  1889-90 4-90 per cent stock and 1-10 cash; 
in 1890-91 5 cash; in  1891-92 4*2 p. c.; in  1892-93 4 p. c.
— (V. 55, p. 39, 55, 5 T O , 5 8 8 , 590, 5 9 1 , 679, 723: V. 56. p. 57, 83, 
165. 217, 246, 500; V. 57, p. 22. 105, 375, 510,.548, 5 7 7 , 593 , 596, 
5 9 7 . 721, 763, 808, 853, 938, 1039; V. 58, p. 81, 512.)
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S u b s c r ib e r *  w i l l  c o n fe r  a  g re a t  fa v o r  by  g iv in g  Im m e d ia te  n o tice  o f  any e r r o r  d isc o v e re d  In these  Tables.

R A ILR O A D S . Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Am ount

Outstanding

IN T E R E S T  O B  D IV ID E N D S . Bonds— Princi
pal, When Due. 

Stocks— Last 
Dividend.

F o r  explanation of column headings, Ac., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable and by 
Whom.

Louisville  New Alb.d Okie. — Stock, $4,500,OOOispref. .. $100 $13,500,000 See text. J . A  J . N. Y ., Office, 80 B ’ way. 
N. Y ., Chase Nat. Bank

See text.
1st M . Lou. D lv.— Now Albany to Mich. C ity .. -0* 
le tM ., Chic. A  Ind'polls Div.,Chio.toInd.,gold.c*

288 1880 1,000 3,000,000 6 J. A  J. Ju ly  1, 1910
158 1881 1,000 2,300,000 6 g. F. A  A. do do Aug. 1, 1911

Consolidated mortgage (for $10,000,000) gold.c* 512 1886 1,000 4,700,000 6 g- A. A  O. do do Apr. 1, 1916 
M ay 1, 1940General mortgage, $25,000 p. m., gold................o*

Louisville  New Orleans d  Texas—dev I llinois Cent
Louisville  8t. Louis  d  Texas— Stock...............................

1st mortgage, g old .......... ......................... - ............. o*
1st consol, mort., $5,000,000, gold.......................c*

512 1890 1,000 2,800,000 5 g. M. A  N. do do
RAL.

122 1887
100

1,000
3,071,100
2,800,000 6 g. F. A  A. Last paid Feb., 1893. 

Moh., ’93, coup, last pd.
Feb. 1, 1917

146 1892 1,000 1,629,000 5 g. M. A  8. Sept. 1, 1942
Louisville  Southern—Stock.............................................

126 1890
100

500 Ac.
3.500.000
4.340.000 5 g- J , A  J. See te x t Ju ly  1, 1940

21 . . . . 20 600,000 10 p. an. Q.— J. N. Y ., Office, 13 Wm. 8t. A pr. 2, 1894
Lunch . rfDur!— 1st M.$3,()00,000,$20,000 p.m.,g.c* 115 1890 1,000 2,012,000 see text. J . A  J. N. Y ., Mercantile Tr.Co. Jan. 1, 1940 

194097 1890 1,000 1,940,000 5 g. M. A  N.
Sept.’92, coup, last paid. 

Portand, Me., Office.
Macon  d  Northern—  1st M. gold, gu. p. & i. (end.) .0* 107 1891 1,000 2,200,000 419 g. M. A  8. Moh. 1, 1990

100 4,984,800 See text. Q . - J . Jan. 1, 1894
Port. A  Kennebec con. M., P o rt to Aug. A brch ..c  
Me. C. loan for $1,100,000, Danv. Je. to Bangor.e

72 1865 100 Ac. 1,166,700 6 A. A  O. Bost., N.Rev. Bk.; Port. Apr. 1, 1895
109 1868 100 Ao. 756,800 7 J . A  J. do do Ju ly  1, 1898

Extension 1st M „ gold, CmnberL June, to Dan..c 18 1870 500 Ac. 496,500 6 g. A. A O. do do Oct. 1, 1900
Leeds A  Farm. RR. 1st M., Leeds to Farmington.c 36 1871 100 Ac. 633,000 6 J. A  J. do do Ju ly  1, 1896
Me.C. 1st M., cons., A. B. C. D. ($269,500 5s) . . . 0* 1304 1872 100 Ao. 4,176,700 5 A  7 A. A  O. do do Apr. 1, 1912

Do do do ($10,000 4s)....e* 1872 100 Ac. 1,530,000 419 A . A  O. do do Apr. 1, 1912
Collateral trust bonds for Mt. Desert Branch —  o ’ 41 1883 1,000 679,000 5 .1. A  D. Bost., A m .L .A Tr.; Port. June 1, 1923
Sinking fd. 10-20s,gold, red.on or aft. Feb. V95.C 1885 1,000 600,000 6 g. F. A  A. Portland T r . Co., Port. Feb. 1, 1905
Improvement bonds,“ A ” and“ B .” gold, not mort. 1886-7 ___ 450,000 g. J . A  J. Bost., N.Rev. Bk.; Port. J u ly ,’16 A ’17
Me. Cent. Eu. A  No. Am. refunding mort., gold... 56 1893 1,000 1,000,000 4 g. J .  A  J. Boston and Portland. Jan. 1, 1933
European & N. Am. stock, 5 p. c. rental 999 years 114 100 2,488,700 5 per an. A. & C. Bangor. Treas. Office. Oct. 16, 1893
Portland A Ogdens, stock (2 p. c. rental, 999 years) 109 100 4,381,883 2 per an. Q . -F . Portland, Me. Cent. Of. Feb., 1894 

Ju ly  1, 19001st mortgage, gold, interest guar.........................o
ConsoL M. $20,000 p. in. (guar, by e n d .)............ o

62 1870 500 Ac. 800.000 6 g. J . A  J. Bost., N .R ev.Bk.A Port.
107 1888 1,000 1,319,000 5 M. A  N. Bos., N . Rev. Bk. A  Bos. Nov. 1, 1908

Dexter APiscataquis stock 5 p.c. rental 999 years. 
1st M., Dexter to Dovei, etc., guar, by end.......

17
1889

100 110,000 5 per an. J .  A  J .  Dover, Me., Office. Jan. 15, 1894
17 1.000 175.000 4 J . A  J . Bost. N. Rev. B k., Port. Ju ly  1, 1929

L o u is v il le  N e w  A lb a n y  &  C h ica go .— (See Map)—OvmB from | 
New Albany, Ind. (opposite Louisville, K y .), to Michigan City, Ind., 289 ) 
miles; Indiana State line to Massachusetts Avenue, Indianapolis, 162 
miles; proprietary lines— Bedford & Bloomfield RR., Bedford, Ind., to 
8witz City, of which 35 miles is narrow gauge. 41 miles; Orleans West 
Baden A  French Lick Springs Ry., Orleans, Ind., to French Lick Springs, 
18 miles; total owned, 510 miles. Operates under contract— Chicago to 
State line. 20 miles; New Albany to Louisville, 5 miles; in Indianapolis, 
to depot .2  miles; total operated, 537 miles. Of the 510 miles owned, 
203 miles are laid with 52 to 56 pound steel, 272 miles with 60 to 67 
pound steel and 35 miles narrow gauge w ith iron rails. A  lease for 
999 years with Chicago A  Western Indiana (of whose stock this com
pany owns $1,000,000) gives entrance to Chicago on a mileage basis.

Or ganization .—The Louisville New Albany & Chicago was opened in 
1852 and sold in foreclosure Dec. 27,1872, and reorganized. In August 
1881, consolidated with Chic. & Ind. A ir  Line.

Ca p it a l  Stock.—In  November, 1893, the $12,000,000 of stock then 
outstanding was classified into $9,000,000 of common and $3,000,000 
of preferred, an additional $1,500,000 preferred being sold to stock
holders at 40 per cent to pay for equipment. For future capital re-

fuirements it is proposed to issue from time to time an additional
2,500,000 of preferred. The preferred is entitled to 6 p. c. dividends, 

if earned, non-cumulative, common to receive all remaining profits. 
D iv id end s .— On new preferred February 1st, 1894, l 1̂  per cent. 
B onds.—The general mortgage of 1890 is for $25,000 per mile of road 

and $10,000,000 bonds are reserved to retire the lsts as they mature. 
Trustee Central Tru st Co. The Bedford A  Bloomfield Railroad and 
the Orleans West Baden A  French Lick Springs Railway have no 
debt, and their entire capital stock is deposited as security for 
the Louisville New Albany A  Chicago consolidated and general mort
gage, as is also the $1,000,000 of Chicago & West Indiana RR. stock, 
and $240,000 stock of the Belt Railway of Chicago.

Gen e r a l  Finances.—Under the new management more than $1,325,- 
000 has been expended for improvements, the entire line being now laid 
with steel except the narrow-gauge branch to Switz City. On Ju ly  1, 
1893, there were loans and bills payable for $599,956, which was to be 
discharged in Nov. by the sale of preferred stock as above.

E arnings.—Ju ly  1 to Jan. 31, 1894 (7 months), gross, $2,029,701, 
Against $2,006,326 in 1893; net, $666,429, against $588,588.

A n n u a l  Report .—Fiscal year changed to end June 30. Report for 
1892 93 in V . 57, p. 421. Earnings have been as follows for the calen
dar years 1889, 1890 and the fiscal years ending June 30, ’92 and ’93.

1889. 1890. 1891-92. 1892-93.
Gross earnings............ $2,495,823 $2,630,132 $3,067,108 $3,416,488
Net earnings................ 861,533 917,176 952,160 1,060,622
Dividends received.........................  25,000 45,000 74,400

Total net income. $861,533 $942,176 $997,160 $1,135,022
Interest on bonds, etc 621,303 651,781 768,243 763,810
Rentals..........................  138,832 155,297 163,001 191,031

Balance, surplus.. $101,399 $135,098 $65,916 $180,181
8amuel Tnomas, Pres., N . Y . (V. 55, p. 100, 256, 4 1 9 , 544; V . 56, p- 

■206, 413, 501, 621, 668, 886, 923, 973; Y . 57, p. 374, 375, 4 2 1 , 510> 
639, 722,853,894; V. 58, p. 82.)

L o u is v i l le  N e w  O r le an s  Sc T e x a s .—See I llino is  Central .

assenting to the Term inal reorganization plan. 8uit to foreclose the 
mortgage and for receiver was brought in Ju lv , 1893. Equipment 
notes Ju ly  1, 1893, $149,429, m aturing in 1893-94, due receivers, 
$235,644; due East Tcnn. Va. A  Ga., $407,444. See President’s state
ment to stockholders in December, 1893, V . 57, p. 1039. A  bill for 
foreclosure under first mortgage was filed in February, 1894.

R eorganization .—The Richmond A  W. P. Term inal plan provides 
that the L . 8. 5s shall bo exchanged for 70 per cent of a new consoli
dated company’s 5 per cent bonds and 30 per cent of its pref. stock. 
For each $1,000 bond accompanied by $1,000 L. A  8. stock an addi
tional $150 of new pref. stock w ill be given. See V*56, p. 882. In  Ju ly , 
’93, the bondholders decided to accept the terms offered. V. 57, p. 105. 
The plan as modified Feb. 20,1894, did not change terms offered this 
company. See V . 58, p. 512.

E arnings .—Receiver’s report from Aug. 1 to Dec. 31,1893, gross,

{252,890; net, $3,584; other expenses, not including interest on bonds, 
44,480. From  June 25, 1892, to Ju ly  31, 1893 (1314 months), gross, 
754,483; net, $186,664 ; equipment, car trusts, Ac. (not including in 

terest on bonds), $308,213 ; deficit, $121,549. (V. 55, p. 462; V . 56, p. 
882; V. 57, p. 60; V. 57, p. 105, 1039; V. 58, p. 127, 474, 512.)

Lykens V a lley .—Owns from Millersburg, Pa., to Williams town, Pa.» 
20 miles; branch, 1 m ile ; total operated, 21 miles. I t  is a coal road» 
leased and operated by the Northern Central Railroad since July, 1880, 
and previously by the 8ummit Branch Railroad. The lease is for 999 
years from March 1,1866, and the rental is $62,500 per annum.

Earnings.—In 1893 gross, $1,112,548, against $1,069,833 in 1892; 
net, $68,568, against $35,582.

L y n ch bu rg  Sc D u rh a m .—Completed in 1890 from Lynchburg,
Va., to Durham , N. C., 114 miles. Leased for 999 years from Maroh 1, 
1893, to Norfolk A  Western. Stock authorized, $2,000,000; outstand
ing, $1,876,500 (par, $100). Mortgage trustee is the Mercantile Trust 
Co. Interest on the bonds has been reduced for one year from Maroh
1,1893, to 3 per cent and then for one year to 4 per cent, thereafter to 
be 5 per cent, the principal and this interest being unconditionally 
guaranteed by the lessee by endorsement. President, W. C. Houston, 
J r ,, Philadelphia. In  year 1891 gross earnings were $166,132. No 
separate report of earnings now made. (V. 51, p. 84; V . 54, p. 159.)

M acon  Sc B irm in g h a m .—Owns Macon Junction to La  Grange,
Ga., 97 miles. Messrs. G ill, Shaw A  Ober of Baltimore are a bond
holders’ committee. Foreclosure proceedings were instituted in A p ril, 
1892, by  the mortgage trustee. As to status in Nov., 1893, see V. 57, p. 
853, under Ga. So. A  Fla. item. First mort. bondholders’ committee 
request deposit of bonds in N. Y . Security A  Tru st Co. V. 58, p. 82. W. B. 
Sparks is receiver. Receiver’s certificates for $30,000 have been author
ized. From  Jan. 1 to Dec. 31,1893 (12 months), gross earnings, $68,526, 
against $73,633 in  1892; net, $12,594, against $4,006. In  year ending 
June 30, 1892, gross earnings, $79,624; deficit under operating expen
ses, $988. (V.54, p. 683; V. 58, p. 82.)

M acon  Sc N orth ern .—Owns from Macon. Ga., to Athens, Ga., 105 
miles. Successor to Covington & Macon, sold in  foreclosure May 21, 
1891. In  1891 leased for 99 years to the Richmond A  Danville and the 
Central of Georgia, the lessees jo intly  guaranteeing interest and prin
cipal of the bonds. See V. 52, p. 321; Y. 53, p. 223. N. E . H arris was 
made receiver March 24,1893. Interest due March 1, 1893, was not 
paid. The Richmond Term inal plan of Feb. 20, 1894, exoludes this 
company’s securities from the proposed reorganization.

L o u is v i l le  St. L o u ts  Sc T e x a s .—Ro ad .— Louisville to Hender
son K y., 142 miles, of which West Point to Louisville, K y., 20 miles is 
trackage; owns also Irvington to Fordsvllle, K y ., 44 miles, and branch 
1 m ile; total operated, 166 miles. Extension of 15 miles to a connec
tion with the Louisville A  Nashville, was under construction.

R e c e iv e r s h ip .— A ugust, 1893, coupon was not paid, and Attilla Cox 
was appointed receiver. As to bondholders’ oommittoo, see V. 57, p. 
510. In  Dec., 1893, the first mortgage bonds were being deposited with 
the Atlantic Trust Co. for purpose of foreclosure. Floating debt in 
August was $683,489, not including $200,000 due employees; imme
diate repairs, etc., necessary estimated at $325,000. See V. 57, p. 1039.

B onds.—In  August, 1892, was executed a consolidated mortgage 
for $5,000,000, of which $2,800,000 is reserved to retire the first m ort
gage 6s at m aturity. The consols have first lien on 44 miles from I r 
vington to Fordsvllle, K y . Feb. 9,1893, there were outstanding $294,- 
000 car trust notes and certificates. Mortgage trustee, Central T r . Co.

E a r n in g s .— F rom Jan. 1 to Feb. 28,1894 (2 months), gross, $54,917, 
against $95,328 in 1893; net, 3,995, against $33,042.

A n n u a l  R e p o r t .— F iscal year ends June 30. Report for 1891-92 in 
V. 55, p. 1077. In year 1892-93 gross earnings -were $628,112, against 
$606,787 in 1891-92 ; net $250,952. against $229,770. W. V. McCrack
en & Co., 42 W all Street, New York, Financial Agent*. (V. 55, p. 256. 
373, 723, 1077 ; V . 56, p. 331, 332; V. 57, p. 217, 298, 510, 1039.)

L o u is v i l le  S o u th e rn .—Owns from Louisville, K y., southwesterly 
to Burgin on Cincinnati Southern Railroad, 83 miles, w ith branches to 
Lexington and Georgetown, 47 miles; total, 130 miles.

H is t o r y .— In Ju ly , 1890, leased for 99 years to the East Tennessee 
Virginia & Georgia, which guaranteed principal and interest of the new 
bonds. 8ee V. 51, p. 51, 612. 8tock. $7,000,000; par, $100. In  Ju ly , 
1898, and January, 1894, the only interest paid was $17 50 on bonds

From  Ju ly  1,1892, to June 30,1893 (12 months), gross earns., $82,- 
295; net, $5,935. (V. 55, p. 177, 216, 412; V . 56, p. 463, 538, 579, 881.)

M a h o n i n g  C o a l.— See L a k e  Shore  System.
M a in e  C e n t r a l .— Line of road, Portland to Vanoeboro, Me., via 

Augusta, 251 miles; branches, Cumberland Junction to Skowhegan, 
91 miles; Bath to Lewiston and Farmington, 76 miles; branches—  
Belfast, Dexter, Bucksport and Mt. Desert Ferry, 133 miles; Portland A  
Ogdensburg Railroad, Portland, Me., to Lunenberg, 109 miles; small 
branches, 6 miles; Upper Coos and Hereford railways, Lunenberg, N. H ., 
to Lime Ridge, Quebec, 108 miles; Bath to Rookland (including steam, 
ferry, 7 miles) 48 miles; total, 822 miles, of which 345 miles owned, 429 
miles operated under 999 year leases, and practically owned; 33 miles 
operated under 50 year leases and 15 miles ferry lines.

O r ganization .—A  consolidation in 1862 of the Androscoggin A  Ken
nebec and the Penobscot & Kennebec railroads, into which nave sinoe 
been merged the Portland & Kennebec, Somerset Kennebec A  Leeds 
and Leeds & Farm ington R R. Co.

Stock .—O f the stock $2,516,000 was owned on June 30. 1893, by  
Boston & Maine. In  January, 1893, $500,000 new stock was issued for 
double-tracking, etc. See Y . 56, p. 164.

D iv id e n d s .—In  1882, 2 per cent; in 1883, 5 ^ ;  from 1884 to Janu
ary, 1894, both inclusive, at the rate of 6 per cent yearly.

B onds, G uar anties .— Consols of 1872 are held in  trust to retire all 
underlying bonds at m aturity. The European & North Amerioan 6 per 
cents due Jan. 1,1894, were refunded into the Maine Central gold 4 per 
cents, issued under mortgage made jointly with the E . & N. A.

There are also $42,000 Shore Line 6s, due 1923; also $150,000 Bel
fast & Moosehead Lake mortgage bonds, due 1920, not guaranteed, in
terest and sinking fund for which are paid out of the rental. Jointly 
with Boston A  Maine guarantees $300,000 Portland Un. Station bonds.
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Maine Central—< Concluded.,
Hereford B ’y  stock (4 p. c. rental for 999 years)..

>000 p^in.^guar. p . i '  Mend, j . 
K n o t & Lincoln stock, guar., o p . c., 999 years... 

1st M. Penobscot Shore lin e  R E . Co., assumed. 
K . A  L. 2d mortgage {for $400,000) assumed... 

Dexter & Newport, stock, 5 p. c. after N or. 2o, 9S.
Eastern Maine, stook, 4>a p. o t„ --------- ---------------------

Manchester <t A u gusta -let mortgs 
Mtmehes. rf Low .— StoekJOp.c.ren'

Real estate bonds (not m ort) ink  gu. by ]
".— Consolidated stock...Manhattan Slemted.— Conaolli 

Metropol. E l  1st mort., $600,000 p. m., gold..o*
2d mortgage {guaranteed by Manhattan)....... c*

N.Y. E L  1st M.fpayable at 105 aft. 1895>$AJl.cAr 
N. Y . El. deb., secured b y consol mort. of 1690. 
Manhattan Elevated consolidated mort., gold-.c

Maricopa at P/utnix—U l  mortgage, gold................. <
Marietta dt No. 6 o . - ls t  m ort.,$7,000 p, m., gold..

Coa.l*tM..g.,$4,S00,000.s.f.$15,000afterl897e* 
Marquette Houghton 6! Onion — See D  c l o t h  So o t h  
Mason City <r Pori Dodge— l*tm.$15,000 p. mile, g.
Memphis d  Charteston-Mtaok........................................

Ten s. State Hen $l,736.90t>,lst M.on line In Term.
Ala. A  Miss, old 1st and 2d mort*. (See te xt).......
Bonds of 1880. secured by old morts-ln trust, gold. 
O ld  2d mortgage bonds, extended (See text) ....<• 
Cons. M. of "77 with 1st Hen on 93 m. tn T ra n ., g.c" 
Consol mortgage of 1877, gold............................ 0*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E S T  O R  D IV ID E N D S .
Rate per 

Cent.
W hen

Payable
Where Payable, and by 

Whom.

53 .... $100 $800,000 4 per an. M. A  N. Portland, Me. Cent Of.
53 1390 1,000 800,000 4 M. A  N. Boston, Mass. N a t  Bk.
22 _ 100 350,000 6 per an. M. A  N. Portland, Me., Office. 

Boet., N. R ev.Bk.; P o rt22 1890 1,000 350,000 4 M. A  N.
33 1890 1,000 566,000 4*S M. A  N. Portland, Me., Office.
48 100 200,000 5 per an. F. A  A. Portrd,M e.,M e.CentOf.
48 1890 1,000 1,300,000

114,000
4 F. A  A. Boston, N  a t  Revere Bk.

48 1891 1,000 5 F. A  A. do do
14 100 122.000 6 to 5 -M. A  8. Dexter, Me., Office.
18 100 200,000 4 %  n. an. M. A  N. Rockland, Me., Office.

! 65 1893 1,000 975,000 5 g. .1. A  J. Balto., Safe Dep. A  T r .
, 22 100 1 ,000,000 10 p. an. M. A  N. Manchester and Boston.

1892 1,000 274,000 4 J. A  J. Boston, B . A  M. RR. 
N. Y ., 71 Broadway. 

N. Y „  Mercantile T r . Co.
36 __ 100 30,000,000 6 per an. Q . - J .
18 1878 £ A $ 10,818,000 6 g- J . A  J .
18 1879 1,000 4,000,000

8,500,000
6 M. A  N. do do

14 1876 $ A  £ 7 J. A  J. do do
32 1886 1,000 1 ,000,000 5 M. A S. do do
3*2 1890 1,000 11,663,000 4 g. A. A  O. N .Y ’., Of.. 71 Broadw'y.
34 1896 1,000 540,000 6 g. M. A  N. N .Y '.. Farm. L . A  T r .  Oo.

1881 1,000 383.000 6 g. J . A  J. Ju ly , ’90, last paid, 
do do224 1837 1,000 3,821,000 6 g- J. A  J.

Shoe
92

E A  A
1886

TLANTIC
1,380,000 0 g. J. A  J . In  default

93
.... 25 5.312,72-5

As collateral: .... *54-87 As collateral 7 Various.
See 1880 1,000 2.155,000 7 g. J. A  J. J  an.. '93, coup, last paid

text. 1367 1,000 105,000 7 J . A  J. do do
293 1377 1,000 1,400,000 ~ g. J . A J. do do

. 293 1877 1,00  t 864,1X10 7 g. J , A  J . do do
293 1834 1.000 1,000,000 6 g. J .  A J. Ju ly , 1892. last paid.

Lcwd-s—Princi
pal,When Due, 

Stocks— Last 
Dividend,

N ov.,1 , 
M ay 1, 
N o v ,,l ,  
M ay 1, 
M ay 1, 
Feb, 1, 
Aug. 1, 
Ju ly  1, 
Sept. 5, 
Nov. 1, 
Jan. 1, 
Nov. I ,  
Jan. 1, 
Apr. 2, 
Ju ly  1, 
Nov. 1, 
Jan, 1, 
Moh. 1, 
Apr. 1, 
Nov. 1, 
Ju ly  1, 
Jan. 1,

1893
1930
1893 
1930 
1930
1894
1920
1921 
1893 
1893 
1943
1893
1922
1894 
1908 
1899 
1906 
1918 
1990 
1918 
1911 
1937

Ju ly  1, 1926

Jan, 1, 1915 
Jan. 1, 1915 
Jan. 1, 1915 
Jan. 1, 1915 
Jan. 1, 1915 
Jan. 1, 1924

F l o a t s *o  D e b t .— N otes payable were $388,000 Oct, 1,1893.
A s n c a l  Fiscal year ends Sept. 30. Report for 1892-93 was

in  V. 57, p. 1037. O f 1993 surplus $60,000 was credited to bridge 
fund and $10,000 to injury fund.

Year ending Sept. 3 0 -  1890. 1891. 1892. 1893.
M B »  operated..:..........  741 821 822 822
Total gross earnings.. .  #4,226,465 #4.324,905 #4,757,603 #4,951,835
Net earnings....................#1,367,798 #1482.527 $1,695,813 $1,610,311
Other receipts................  43.765 39,074 60.917 59,835

Total net Income....... $1,411,563 $1,421,601 $1,756,630 $1,670,146
Ben tale paid..................  #284,655 $360,093 #480,887 #493,196
Interest on bonds..........  821,165 828.189 830,308 829,936
Dividends......................... 315,618 215,628 268,485 276,248

Balance, surplus.............~  $00,127 ’" ‘ $17,691 $176,950 $80,766
— (Y , 55, p. » 7 6 ,  1078; V. 56. p. 164. 8 * 2 ; V. 57, p. 8 * 3 , 1 0 3 7 .)

M an ch es te r  A  i o t i i w i . - O v M  read to be completed in April. 
1894, from Sumter. 6 a .  to Denmark, South Carolina. 85 miles; pan  of 
Atlantic Coast lin e  System. Connects * t Denmark with South Caro
lina anil with South Bound road*. See traffic contract below.

STOCK.—Controlled t»y Atlantic Coast Una system.
Bo______First mortgage 5« are limited to #15,000 per mile and $200,-

000 for terminal*. Coder a Joint traifie contract with the Rtobmond 
Frederiekaburg A  Potomac, Rlcamou t A Petersburg, Petersburg Kli., 
Norfolk *  Carolina, Wilmington A Weldon. WUm. Ooh A  Augusta and 
Florence Hit., those companies agree to set aside monthly 20 per cent 
o f gross receipt* from traffic with Maoclwstor A Augusta, same to be 
used each year to make up any deficit for tausrent on M A a . bonds

M an ch ester A L a w re n c e .—Owns from Manchester, N. H., to 
Methuen {Stale Line). 221* miles. Lease! for 50 years from September 
1,1887, to Boston A  Maine at a rental paying >0 per cent dividends. 
Suit has been inxtitated to recover #1.000.000, said to be due from 
Concord Railroad. 8ee V. 56, p. 82, under Item as to Boston A Maine.

M a n h a tta n  K le *a «e « i.—K>•»!>.—Control* and operates all the 
elevated railroad* in N .Y . City, Its main track aggregating 32 miles. 
Besides three it own* and operates the ftaburban R. T. R tt, 3% miles.

H u rro a r, E t c . — Formed N o r. 24, 1875, to operate elevated railroad* 
la  Near York City. In  June, 1884, all liabilities of the leased lines 
were resumed and #26,000,000 new stock was authorized to retire 
aid stock*. In  May, 1691, #1,000,000 stock was Issued to acquire the 
Suburban Rapid Transit R R.. owning a bridge across the Harlem River, 
snd a read in operation to sear 171ft 8t.. N. Y „  2>s mil*#. V. 52, p, 642.

Bogus AND L iabtutiks.—There are considerable claims pending 
against the elevated reads for damage to property on their lines, and 
many of three are before the courts. Bee Cjukhhcus V. 56, p. 280.

The eonsotidated m R n u r  (trustee. Central Trust Co.) I* limited 
on present mileage to #40.000,000. and will provide for prior bond* 
when due. Further amounts may be Issued for extension* If desired 
at the rate o f $300,000 per tulle of single and $600,000 per mile of 
double track. (See abstract of mortgage In V. 51, p. 248, and applica
tion to New York Stock Exchange In V. 52, p. 353.) O n the Stock E x 
change on Mar. 21, 1994, f i l . 963.000 .-onsols had been listed, but of 
the-w; the company held #300,000 against "special account,” There 
ire  #117,000 more consol* held to redeem convertible certificate*.

D m U M W — ln 1884,3 p. c.; tn 1885 to 1887. Inclusive. 6; in 1888, 
»; In 1889, 1 la cash and 4*s In scrip; In 1890, 4% rash and 1 >-* scrip; 
from January, 1891, to April, 1894 ftoclaalvei. 8 p. o. tl h  quar.) 
M m m u .1. rtsthmem. E re.—Cash dividend# were resumed to April 

1890, after four dividend* of 1% per cent each had been paid to scrip.
Latest E a waoks*.—1The report to the New York State Railroad Com

missioner# for the six months ending Dee. 31, 1893, was as follows:
6 mo*.— Ore*#. ,VB Other inc. Interest, etc. Bat. ntrp.

1893....... $5,107,183 $2,113,809 $70,000 $1,300,227 $1,183,582
1992.....  5.430,330 3.724.662 70,000 1,329,207 1,465,46b

a n n u a l  R eport.—F iscal year end# June 30. Annual meeting Is 
held the second Wednesday in November.

Tear ending June .H i- 1890-91. 1991-92. 1802-93.
Ores* earnings.......... .................  $9,959,710 #10,835,978 $11,226,359
Net over operatise *xp ...............  4.984JM58 5.410,620 5,040,059
Interest, restate and taxes.... 2,397,882 2,414,916 2,668,767
Dividend*................................  1,620,000 1,800,000 1,800.000

Surplus over dividends.......  $976,586 $1,195,713 $1,171,292
Number of passengers carried and gross earnings have been:

Year end.
Sept. 30. Passenger*. Earnings.
1884- 85,.. 102.334?729 #7,000.566
1885- 86. ..115.109.591 7.426.216
1886- 97, 158,963,2.32 8,102.663
1887- 88... 171,529,789 8,673.971
1988-89...179.497,433 9,080.881
- 7- r, e m . -<>«, ,-,7, 1035 ; Y. 56. p. 127, 206. 2*9. 621.935 

", 1066 • Y  57, p. JOS, 256, 298. 469. 808, 803. 85*. V. 58, p. 264.)

Year end.
June 30. Passengers. Earnings. 

1899-00...185,833,632 $0,398,681
1890-91 .196,714,100 ------------
1801-92 .213.602,570 
1892-93., .221,407,197

9,959,710
10,835,973
11,226,359

m a r i e t t a  A  N o r t h  G e o r g ia .— Owns road completed to A u 
gust. 1890. from Knoxville. Tenn., to Marietta, Ga., 217 miles; 
branch, 7 mile*; trackage, Western A  Atlantlo Railroad, Marietta, G a ,
to Atlanta Ga., 20 miles; total operated, 244 miles.

H w r o s r ,  R e c k iv k h s h ii-, AC.— Completed to 1890 and consolidated 
with Knoxville Southern. Interest defaulted Jan, 1.1891. and J . B. 
Glover appointed permanent receiver on Feb. 23. Foreclosure sale 
ordered for A pril 2,1894. The  Atlantic Tru st reorganization plan was 
declared operative. See tbc plan to V . 54, p. 887.

I t  Is proposed to consolidate Marietta A  North Georgia, 231 miles; 
Knoxville Belt, 4 m iles; Knoxville Cumberland Gap A  Louisville, 103 
miles; Morristown A  Cumberland Gap, 40 miles; Chattanooga South
ern. 96 mile*— a total of 474 miles of constructed road. 8eo each com-

Kmy. Extensions to Bristol, Atlanta, Chattanooga and Birmingham 
volve the construction of 174 mile* of road. (V. 55, p. 995.) 
O b m o a t io s s .— J u ly  l ,  1893, Receiver's certificates and obligations 

were $410,000; Mar. A  Nor. Ga. old 2d*. #6,000; cash outlay needed 
to complete Improvements deemed essential #500.000. Stook (Includ
ing Knoxville Southern), $5,250,000. Contractor'* claim of $293,000 
reported as decided against the company In  February, 1894.

E a r s iX!}*,—From  A p ril 1.1892, to Aug. 31 (5 months), gross,
440. (V . 55. p. 857, 995 ; V . 56, p. 923,1015; V. 57, p. 683,979 ; 
p. 430.)

M a rq u e tt e  H o u g h t o n  ic O n t o n a g o n .— See D u l u t h  8. S, A  A t .
M ason  C it y  Sc F o r t  D od ge .—Owns road from Mason C ity, la., 

to Lehigh, Ia„ 88 miles, and branch, 4 mile*. Stook authorized, $5, - 
000,000; outstanding, $920,000; par, $100. Interred, due and accrued 
Ju ly  1. 1802. $496,800; bills payable, #3,483. tn year 1892-93 gross 
earning*. #140,500; net $27,179, against $35,771 In 1891-92; obarges, 
$91,378. Total deficit to June 30,1892, $401,464. President, James 
J . H ill, of St. Paul.

{M e m p h is  Sc C h a r le s to n . —  UoAH. — Own* from Memphis to Stev
enson, Ala., 272 mile*; branches to Florence, etc., 20 miles; leases to 
Chattanooga, 38 m iles; total, 330 miles— largely 56 pounds steeL 

Er< r-rVEKSHir, E t c .— T he East Tenn, Virginia A  Georgia RR. on June 
30,1893, owned $2,733,040 ot the stock, but Its right to vote thereon 
was contested. (V. 50, p. 703; V, 52, p. 831.) On Ju ly  14. 1892, Henry 
Fink was appointed receiver, and on Ju ly  25 C. M. MoGhoe Joint re
ceiver In Interest of the East Tennessee. V . 55, p. 100,177.

COUPON Pa t h e w t s — Coupon* due Ju ly  1,1892, were paid w ith Inter
est Jan. 3,1898. Coupons due January 1, 1893, excepting general 
mortgage coupons were paid w ith  interest ja n . 2 ,1894.

ReoroAM7.ATIOS,—'The Richmond A W. P. Term inal plan of M ay, 
1893, provided that this company's $664,000 consol. 7s, as well as the 
general bond*, should be exchanged for securities of a new company 
to succeed the Rich, Term  Inal. The holders of these bonds ref used to 
accept the terms offered, and In the modified plan of Feb. 20,1894, till* 
company was not included. Large expenditures for Improvements are 
said to be necessary. V . 56, p. 882.

Bo s h *.— T he 7 per rent bonds of  1880 are all equally secured by 
deposit In  trust of the entire Issue of the company's old first m ort
gage bond* of 1854, and of all but 8105,000 of its second mortgage 
bond# of 1867. The bond* of 1880 have therefore a first lien on the 
200 miles of road tn Mississippi and Alabama and cover, subject to 
the Tennessee state loan, the 93 miles In Tennessee. Tbo  consols of 
1877 cover all the property, subleot to the prior liens, and $1,400,000 
of them have a first lien on the 93 miles In Tennessee through deposit 
In Tru st therefor of the Tennessee State Hen for $1,736,900. The 
Farmers’ Loan A  Tru st Co. is trustee of the deeds of 1880 and 1877; 
the Central Tru st Co. ot deed of 1884. Dec. 31,1893, oar trusts, prin 
cipal and Interest, were $93,793; loans and billB payable, $133,400; 
coupons due and unpaid (Jan- and Ju ly , 1893, and Janatiry, 1894), 
#406,715.

E a h x in o s .— J uly 1 to Dee. 31,1893 (6 months), gross, $675,896, agst* 
#790,011 tn 1892; net $156,139, against $197,704.

A v n c a l  R e p o r t .— Fiscal year ends June 30. Report for 1892-93 In 
V. 57, p. 850, showed the following. The ehargos In 1892-93 Include 
Interest on bond* (not paid), $376,680; ear trusts, $2,730; miscel
laneous, $33,131.

Tear. Cross. Xet.
1892-93................ #1,520,241 $293,709
1891-92...............  1,531,514 307,281
1890-91................  1,747.461 482,850
1889-90................ 1,783,730 514,730

Other inc. Charges. Balance. 
$485 $412,541 df.$118,347 

240 384,553 def. 77,032
20,181 395,868 sur. 96,163
11,751 390,149 snr.136,331

- ( V .  55. p. 21, 100, 177; V. 56, p. S37, 882; V . 57, p .8 5 0 ,1 0 8 4 : 
V. 58, p. 12, 223.)

M e r id e n  W a t e r b a r y  *  C o n n e c t ic u t .— Owns from Cromwell, 
Conn., via Meriden to Waterbary, Conn., 30 miles. Leased for 90 years 
from Sept- 1,1392, to N, Y. A  New England at $22,500 per annum, 
payable In seml-auuual Instalments directly to trustee of mortgage 
(Farmers' Loan A Tru st C o.). to be applied to interest on bonds. Stock 
authorized. $500,000; par. $100. The New England went into receiv
er*’ hands in December. 1803, and the January, 1894, coupons of 1st 
mortgage went unpaid. (V. 54, p. 307, 648.) In  1892-93 gross. $13,- 
582; deficit from operating, $4,348, against deficit $8,433 In 1891-92.
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^obwrlber* w ill confer a great favor by giving Immediate notice o f any error discovered In these Tables.
R A ILR O A D S .

For explanation of column headings, Ac., see notes 
on first page of tables.

Meriden Waterbur»  if Conn.— 1st mortgage—  
Metropolitan West Side Elevated (o f  Chicago)— Stool:

1st M. ($15,000,000) gold..................................... CAr
Mexican Central—Stock. $25,600 per mile.......

1st mortgage (unassented).................................
Consol, mortgage, $32,000 per mile, gold. ...c**r 
1st eonsoL Incomes, no n-emn. ($9,600p.m.),gold.c‘ 
2J con.ino.$6,400p.m.red.at 50p.c. till Aug. 1929c
Registered income bonds, nnassented..................r

Mexican International— 1st M., $30,000p. m.,g.c ,!:r
Mexican National— Stock...................- ...........................

1st M ., subsidy, gold, subject to call at 100------c"
2d M .,ser."A," g., inc. acctmi. (for $16,675,000)c* 
2d M.,ser.“ B," g., inc, non-ac. (for $16,675,000).r  
3d mortgage, deb.(income not cumulative) gold_r

Mexican Northern— Stock.............................. .......... . . .
1st mortgage, U . S. gold coin, s. L  not called------c*

Michigan Central— Stock................................................
ConaoL mort.— now 1st M. ($2,000,000 are 5s) ..c*
M. CL Michigan A ir  Line, le t mortgage..........c i r
M. C. 1st M. on Det. & Bay City ($4,000,000).... c 

do do do . . . r
M. C. 1st mortgage on Grand R iver VaL RR— c
M. C. 1st mortgage on Kalamazoo A  S. H aven. . r 
G*d R iver Valley stock, 5 p.e. rental in perpetuity 
Det. A  B. City bonds, endorsed, no mort. iie n ...c

Bridge bonds, endorsed, no mortgage lien.........
Jack.Laos.A Sac. stock, 3h  p .c .r’ rty, gtiar.by end.

Cone, mortgage, assumed, extended in  1 $91 e‘ 
Bay C ity A  Bat sic C.. 1st M., gold, gn.p.A 1, cnel.c | 
Battle C. A  Sturgis 1st M., gold. gu. p. A  i. end-C'i 
Joliet A  Northern Indiana 1 *t M „ guar, by M- C..e

of

30

1,S32
1.832
1.832

573

1.064
1.064 :
1.064 I

83
83

115
147
147

84
39
84

295
295

18
41
45

Date
of

; Bonds

Size, or 
Par 

Value.

IN T E R E S T  O R  D IV ID E N D S . Bonds— Prlnol 
pal,When Due. 

Stocks— Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1888
100

$450,000 5 J. A  J. Ju ly , 1893, last paid. Ju ly  1, 1925

j 1892 1,000
100

4,000,000
47,844.100

644,000

5 g. F . A  A. N .Y ., 32 Nassau A  Chio. Aug. 1, 1942

1881 1,000 (7) 4 J . A  J. Boston,3af eDep. A T r . Co Ju ly  1, 1911
1889 1,000 57,021,000 4 8- J . A  J. do do Ju ly  1, 1911
1889
1889

?,000
1,000

17,256.300
11,22*2,000 1 *

Ju ly  10 Boston, when earned Jan. 10, 1939 
Jan. 10, 1939

1881 1,000 578,200 3 Ju ly  1 Ju ly  1, 1911
1892 1,000

100
14,000,000
33.350.000
11.578.000

4 g- M. A  8. N. Y ., Of.. Mills Build’g. Sept. 1, 1942

1887 1,000 6 g. J .  A  D. N. Y.„ Nat. City Bank. June 1, 1927
1887 500 Ac. 12,265,000 6 g. M. A  S. Paid 2 p. ct. Mar, 1/93 Ju ly  1, 1917

• 1887 500 Ac. 12,265,000 6 g. A p ril 1. 
May 1

Ju ly  1, 1917
1887 1,000 7,040.000 6 g. Ju ly  1, 1937

100 3,000,000 See text, see text N. Y „  office, 42 Pine St. Jan. 20, 1894
1390 1,000 1,660,000 6 g. J. A  D. do do Deo. 1, 1910

100 18,738,204 See te xtJF . A A . N. Y . G r’d Cent Depot. Feb. 1, 1894
,72-’S2 1,000 10.000,000 7 <fe 5 M. A  N. N. Y ., Union Trust Co. M ay 1, 1902

1890 l.OOOAc 2,600.000 4 J. A  J. do do Jan. 1, 1940
1881 1,000 \ 3,576,000 j  5 M . A  8. do do Meh. 1, 1931
1S«1 l.OOOAc * 5 Q .-M . N .Y .,G r ’d Cent. Station. Mch. 1, 1931

'79-’86 1,000 1,500,000 .6 M. A  8. N. Y ., Uniou Trust Co. Sept. 1, 1909
1889 l.OOOAc 700,000 5 M. A  N. N. Y „  G r. Cent. Stat'n. Nov. 1, 1939

50 491.200 5 per an. J . <1- J . Jackson, Mich. Jan. 1, 1894
1872 1,000 274.000 8 M. A  N. N. Y .. Union Tru st Co. May 1, 1902
1873 l.ooo 150,IKK) 8 M. xX N. do do M ay 1, 1903

100 2,000.000 3*3 p. an. M. S. N. Y ., Gr. Cent. Station. Mar. 1, 1894
71 A80 1,000 2,234,000 5 M. A  8. N . Y -, Union Trust Co. Sept. 1, 1901

1889 1,000 250,000 3 e. J. A  I>. do do Dec. 1, 1989
1839 1,000 421,000 3 g. J . A D. do do Dee. 1. 1989
1877 1,000 800,000 7 J . A  J . N . Y ., Farm . L .A T r .  Co. Ju ly  10,1907

M etropolitan W e s t S id e  Elevated (C h icago ).— Organized to 
build an elevated railway in Chicago, running from the Board of Trade 
Building westerly about 6 miles, with branches; the total length to be 
iSHt miles; lirst two miles to be four tracks, the rest two tracks. The 
right of way is to be bought and owned In fee, and wUl tie mortgaged 
to secure the bonds. Stock authorized, $15,000,000. Road Is being 
•milt under contract by the West Side Construction Company, and dur
ing construction the voting power on the construction comjiauy’s stock 
w ill be in the bands of G . C. Clark, of Clark, Dodge A Co., S . T . ;  George 
C. Allen, late of Busk A  Jevons, X. V., and U . L. IIIgginson, of Lee, 
Higgtoaon A  Co., Boston. V. 55. p. 1035; V. 56, p. 201!.

.M e xica n  C e n t r a l  ( 1 I « 1 « > ) , - ( A <  Map)—Mileage— Main line 
Mexico C ity north to Juarez City, 1,224 miles, 412 mile* on Tampico 
Division, 11 mile* «u  Guanajuato Branch, 161 miles on Guadalajara 
Division and 17 miles on the 8an Bias Division. 44 miles on Paclmca 
Division, and branches 7 miles; total Dec. 31,1892,1,876 miles. A ll 
•tandard gauge and 56-pound steel rail.

O r g a n i z a t i o n .— Incorporated February 25. 1890, under the general 
law of Massachusetts, and also hold* a chart.-r from the Mexican Gov
ernment. Debt readjusted in 1889— sec V. 48. p. 191, 292, 327.

StJBSiPT.— The total subsidy received to Ju ly , 1890, was about $17,-
900,000 in American money. B y the construction of the Pacbuea 
Division the compauy earned an additional subsidy of $9,000 per mile 
on 44 miles, payable In Mexican 5 per cents. The company has re
ceived under the Tam pico Harbor Concession $2,040,000 6 per cent 
Government Bonds corresponding to a depth of 15 feet In the channel. 
In  Dec-, 1893, there was receivable from the Government the balance 
of the total amount of $3,000,000 of bonds, the channel having 
reached a depth of 22 feet.

Jon. 1,1893, there was left of the subsidy in trust $4,311,379, to be 
used whenever necessary for the payment of principal and interest of 
the consolidated mortgage bonds. In addition to which were the 
amounts receivable under the Tam pico Harbor concession.

Bo s in .— Tb s  consolidated mortgage 4 per cents (trustee, Boston 
safe Deposit A  Trust Company) cover the entire property, all old firsts 
deposited, and the subsidy earned and to he earned. (Bee abstract of 
mortgage to Cu k o n ic l s , V. 49, p. 177.) Both series of Incomes are 
son-cumulative and secured by one Indenture to the American 1.. A T .  
•to. First consol. Income* received 3 percent Interest Jn ly  10,1990. and 
I per cent to J u ly , 1891, and 1892, respectively; In Ju ly , 1893, none.

L a t e s t  E t r n y u ,  Ac.— From Jan. 1 to Jan. 31.1894 (1 month), gross 
in Mexican currency were $7172111, against $631,660 in 1893; net. 
#244,567, against $160,267.

A n n u a l  R e p o r t—  Fiscal year ends Dec. 31. Report for 1892 In V. 
56, p. 734, 752, 754, gave a fttB account of the affaire of the company 
and Its prospects, with earnings, balance sheet, Ac. The gross earnings 
below are Mexican currency, all other figures V. 8. currency. In 1892 
Gie company received an average of only 68-26 cent* for ft* Mexican 

dollars, against 76-74 cents In 1891,
INCOME ACCOUNT— (C. A CURRENCT EXCEPT A* INDICATED).

Year ending Dec. 3 1 —  1890 . 1891 . 1892 . 1893 .
A v ’ge mile* operated.......  1,527 1,665 1.825 .........
Gross earnings. Mex. cur $6,425,694 $7,374,539 $7,963,254 $7,991.768
Set cams. Mex. cur.........$2-424,524 $2,094,750 $2,961,467 $2,845,588
Do do to U . 8. cur___X fm A V l  2,068,013 2.021,515 1,764423
Subsidy a c c 'tln 0 .8 .  cur.. 601.127 300,000 500,000 ............
Miscellaneous to U .S . cur. 17,953   7,170 .............

foreclosure May 23,1887. Also owns all the Texas Mexican R ’y first 
and second mort. bonds and $2,453,750 of Its $2,500,000 capital stock.

Su b s i d t .— A s  to subsidy, sec full particulars In Supplement for Jan u
ary, 1893. Total subsidy applicable to the new first mortgage bonds 
was $6,003,120, Mexican money, of which In March, 1804. $2,667,434 
had been paid. Receipt* are applied to interest on bonds. In  case, of 
deficiency from earnings, or to their payment when drawn by lot. An- 

i nual payment* on subsidy from Mex. Gov. were 6 per cent of customs 
j receipts, but for three years from Sept. 1,1893, this lias been reduced 

to 2 p. c., tbe remaining 4 p. c. to tie deferred and bear 6 p. e. interest.
Sto ck__Stock, $33,350,000 (par $100), placed In trust with the

Farmers' Loan A Trust Company, leaving the road In control of 1st a»d  
2d mortgage landholder* until it earns and pays interest on lioth classes 
of bonds for two consecutive years, In which event the control reverts 
to the stockholders. Th e  first mortgage bonds have two votes, the 2d 
mortgage, A. A H.. bonds one vote each at bondholders’ meetings. Tbe 
Mexican National Construction Company Is supposed to own a majority 
of the capital stock and $7,000,000 of the incomes.

Bo n u s .— T he /tret mortgage of 1897 is a prior lien upon all tho 
line* In Mexico, constructed or to bo constructed, and upon the Texas 
Mexican securities. The bonds arc redeemable on notice at par. Tru s
tee* Hugh M. MnUirson and Copt. W. O. Raoul. On Jan, 1,1994, $786,- 
00-1 raised by sale of first mortgage bonds remained unexpended; $734,- 
786 of this belngln capital reserve, fund, and $51,218 held for debts of 
old company. The authorized issue of first mortgage bonds was 
$12400.900. and the amount outstanding has been reduced to present 
figure bv redemption with subsidy of $319,000 in 1891 and of $305,- 
000 in 1892 and $298,000 in 1993, but Jan. 1, 1894. $37,000 of bonds 
called for redemption had not been presented.

The 2d mortgage bonds, scries “ A ,"  are strictly cumulative, and not 
foreclosablo while stock remains In trust as above stated; the 2d mort
gage bonds, series " B ,” are non-eunmlattve; trustees, W. G. Raoul 
and J . A. Horsey. Th ird  mortgage trustees. C. J . Canda and II. A  Rlsley.

On scries "  A ” bonds from earnings of 1892. 2 per cent was paid 
March 1, 1893. Loans and bills payable Jan. 1, 1894, $99,216.

Of the 2d mortgage bonds $5,000,000 [one-half each series A  and B] 
entered Into a special trust arrangement by which they are drawn for 
payment with proceeds of certain subsidy certificates. See V . 56, p. 20, 
aud F in a n c ia l  R e v ie w  for 1890, page 59.

L a t e s t  E a r x in o s .— F rom Jan. I  to Jan . 31,1894 <1 month), gross, 
$345,426. against $113,265 to 1893; net, $110.256. against $137,517. 
Net available for Interest. Including earnings from Government, $162,- 
108 In 1891. against $52,359 In 1893.

A n n u a l  R eport— Fiscal year ends Dec. 31. Report for 1893, with 
the balance sheet, etc., was given in full In V. 58, p. 453, 473, 175. 
Gro*s below are in Mexican currency, all other figures In V. 8. ourrency, 
Mexican currency Is reduced to United States currency at 80 per cent.

INCOME ACCOUNT—*(U. S. CURRENCT EXCEPT CROSS EARNINGS).
Year entTg Dee. 31— 1990. 1891. 1892. 1893.

Miles operated............  1,218  1,218 1.218 1,218
Gross earnings......... $3,754,960 $1,206,422 $4,756,030 $4,224,801
Net earnings..............  $625,169 $892,788 $1,346,898 $1,296,096
Interest ana discount. 14,071 ............. ............. .............
Subsidy receipts......... 305,314 112.500 .....................................

Total net Income.. $945,154 $1,005,288 $1,346,898 $1,296,096
Int. on 1st M. bond*.. $809,500 $738,835 $720,185 $702,130
Mlsc., bet'm'ts, cte. . .  135,654 412.137 391,220 571.398

Total net Income........ $2,597,237 $2,368,013 2,528,985
Interest on bonds.............. 2,434481 2,321,180 2.667.709
Miscellaneous................ . 261 39,374 ............

Balance......................... sr.$l 62,395 $7,459 fdfl39,094
if Balance to credit of income account Dee. 31.1892, was $122,620. 

- i V .  54, p. 159,745, 7 00. 763 ; V. 55. p. 938; V. 56, p. 73 1. 752. 973.)
M e x ic a n  I n t e r n a t i o n a l ,— (gee Map Southern Paciftc)— ROAD—  

O  wn* in Mexico a standard gauge road from Ciudad Porflrlo Diaz, via 
Torreon, or. Mexican Central- to Durango, 540 miles, with branches, 
.33 miles. Completed In October, 1992, capital stock Dee. 31, 1893, 
SI6,975,000; unadjusted accounts, $52,000; accrued Interest. $186.- 
067. Mortgage trustee. Metropolitan Trust Company of New York.

A n n u a l  Report.—Report for 1892 was in V. 56, j>. 811. 834. In 
1893 gross earnings on an average of 573 miles, $2,050,934 (Mextoan 
currency); net. $749,540; exchange on purchases In United States and 
luties, $129,694: total, $879,234, equal In TJ. 8. currency to $561,867; 
other Income. #64,651; total, $626418; deduct Interest, Ac.. $577,477; 
i»tancer surplus, $49,011. in 1892 gross, $2,095,720; net, $766,815. 
President, C. Huntington, N. Y. City. New Y'ork office, 35 Wall 
Street. (V, 56. p. 8 11 ,8 3 1 ; V. 57. p. 179. 181.)

-M e xica n  N a t io n a l .— Owns narrow gauge road from l.are'io 
to City of Mexico, 842 miles; Acamtiaro to J’Btzuaro. 96 miles; E l 
0®m o  branch, 45 miles; Matamor** to  Ban Miguel, 76 miles; small 
branches, 5 miles; total owned, 1,064 miles; controls through owner
ship of Mock, Texas Mexican Railway, Corpus Christ! to Laredo, 
Texas, and branch, 163 miles; other lines, 5 miles: total 1,232 miles. 
Gauge, 8 feet; rail (steel and iron) 40 and 45 pounds to the yard. 

Organization.—Bnccemor of the Mexican National Rallvuy, sold In

Balance.............. .............dHI$145,684 sr.-$245,493 sr.$22,568
if This amount was due from the subsidy trnstees.
* Prom this 2 per cent was paid on 2d mort. A  bonds, $243,290, in 

March. 1893.
- I V .  55, p. 256: V. 56. p. 206, 499 , 501, 625; V. 57, p. 11; V . 58, p. 
453 . 173. 4 7 5 .5 1 2 .)

(M e x ic a n  N o r t h e r n .— Owns from Escalon, Mexico, on the Mexican 
Central B y., to Sierra Mojaila,83 niiles.all steel, completed Ju ly  1891.

D iv id end s .—From February, 1892, to November, 1892, both 
Inclusive, 1 Lj per cent quarterly 16 per annum.) In February, 1892. an 
extra dividend of per cent was paid. In  1893 paid In March l ^ ;  
In June, 1 ig; Oct., l>a per cent. In  1894, Jan., lig  per cent.

Bonds .—The mortgage of which tho Blato Tru st Co. of New York Is 
trustee, Is for $1,660,000, of which $135,000 bonds have been purchased 
for the sinking hind. The bonds arc not subject to call.

E a r n in g s .— In year ending June 30. 1893, gross $1,160,118; not, 
$566,673. Ju ly  1 to Oct. 31.1893 (I mos.) gross, $252,099, against 
$373,703 in 1892; net, $134,271, against $182,672.

M ic h ig a n  C e n t r a l .—(See Map adjoining New York Central 
page.)—L ine of Road.—Main line— Kensington to Detroit, 270 miles, 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main Ene, 496 miles. Branches owned and leased 1,128 miles ; 
trackage III. Cen., 11 miles; total January 1, 1893, 1,638 miles. 
There on; 244 miles of second track and 810 miles of sidetracks.

Organization , L eases, Ac.— The Michigan Central was chartered In 
1846; the whole line, Detroit to Kensington, was opened in 1852. The 
lines described above as leased are all held by the Michigan Central 
nominally under leases at fixed rentals, but are practically owned.
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R A ILR O A D S . Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Am ount

Outstanding

IN T E R E S T  O R  D IV ID E N D S . Bonds—Prlnol 
pal, When Due 

Stocks—Last 
Dividend,

F o r explanation of column headings, Ac., see notes 
on flrst page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

$100 See text.
Mortgage, $18,000 per mile, gold............................ 1892 1,000 See text. 5 J .  A J. N. Y ., Merc’tiie T r . Co.

Middlesborough Belt— 1st mort. for $1,000,000------e 16
22

1890 1,000 $424,000
500,000

6 J . A  J . Jan., ’93, coup, last pd. Ju ly  1, 1930

1st m ort., $6 (^0,000 , gold, ($20,000  per m ile). .e* 22 1892 i .600 440,000 5 g. M. A  N. N. Y „  Central Tru st Co. Nov. 1, 1942
Middletown Un.d  if. Oap— IstM ., e x t.in ’ 86 .........o* 13 1866 100 Ao. 150,000 5 g. M. & N. N. Y ., N. Y . Susq. A  W. Nov. 1, 1911

2d mort. guar, interesl, reduced to 5 per cent...c* 1871 500 &c. 250,000 5 J . A  D . do ao Dec. 1, 1896
Milwaukee'l.ake Shore it- Western— See C h ic a g o  & N O R T H-W E8 TERN.

100 520,000
100 780,000 F. & A. Feb. 1, 189-4

1st mortgage, gold....................................................e* 66 1882 1,000 1,430,000 6 g. J . A  J. N. Y ., 36 W all St." ABost. Ju ly  1, 1912
Income mort. (cumulative), gold, Interest paid.o* 66 1882 1,000 520,000 5 g - J . A  J. do do Ju ly  1, 1912
Debentures, convert., gold, see remarks............ o* 1884 1,000 244,000 6 g- A. A  0. do do Apr. 1, 1904

Milwaukee it Northern—See Chicago Milwaukee & St. P a ui.
Mine Hill <t Schuylkill Har.—Stock (7*a p. ct. rent’l) 53 50 4,210,200 J .3 is J u 4 J. &  J. Phila.,Office, 119 8. 4th. Jam  15, 1894
Mineral Range— !S’ew consol. M., gold, red. at 105..c 17 1891 500 733,900 O g. J . & J. N. Y „  Th ird  Nat. Bank. Jan. 1, 1931
Minneapolis St. Louis—

100 5,769,700
100 4,000,000

1st M.,Minn.to Merriam Jc ......................................c* *27 1877 1,000 455,000 7 g. J . A  J. Last paid Ju ly , 1893. Jan. 1, 1907
1st mort., Merriam Junction to State Line, gold, o* 93 1877 500&C. 950,000 7 g. J. &  D . See text. June 1, 1927
1st M. Minn.ADul..M inn.to White B.Lake.............* 15 1877 1,000 280,000 7 g. M. & N. Last paid Nov., 1893. M ay 1, 1907
Iowa erten. 1st M., g.(Al. Lea to Fort Dodge). . 0* 102 1879 1,000 1,015,000 7 g. J . & D. Last paid June, 1893. June 1, 1909

1882 108,000 6 J . & J.
Imp. <fc equip. M., 1st &2dser.,jun. lien on road.c* 360 1882-7 1,000 3,887,000 6 J . & J. Last paid Jan ., 1890. Ju ly  1, 1922
Mort-on Southwestern extcnsion($12,000 p.m.)e* 53 1880 1,000 636,000 7 g. J . & D. Last paid Dec., 1887. Deo. 1, 1910
2d, M., income, gold (White B 'r  to Ft. Dodge). . .c‘ 224 1880 1,000 500,000 7 g- J. A .1. Last paid Jam , 1888. Jam  1, 1891
Pacific extension, 1st mortgage, gold................. c* 92 1881 1.000 1.382,000 6 g. A. A  O. Last paid Oct., 1893. Apr. 1, 1921

r  Ca n ad a  Southern  Contract.—In  Nov., 1882, a close contract was 
made w ith Can. 80 . tor the operation of its road and for the division of | 
net profits over all charges as follows— one-third to Canada So. and 
two-thirds to Michigan Central; hut the Michigan Central was entitled to 
an Increase on this proportion as it diminished its interest charge by 
payment of bonds or otherwise, and hence latterly obtained more than 
two-thirds of the net income. The contract provided for a re-apportion
ment every live years and in the re apportionment December, 1892, it 
was agreed that the Canada Southern should thereafter receive 40 per 
cent and the Michigan Central 60 per cent of the first $1,000,000  of 
net earnings, any amount over that to be divided as theretofore— one- 
third to C. 8. and two-thirds to M. C. V . 55, p. 1078.

Ca p it a l  Stock.—The stock has remained at same amount since 1873.
D iv id end s  since 1882— In  1883, 5 ; in 1884, 3 ; in  1885 and 1886, 

n il; in 1887 and 1888, 4 ; in 1889, 4 ; in 1890, 5 ; in  1891, 5 ; in  1892, 
5Lj; in 1893, 5 Fj p. c.; in 1894, Feb., 3Lj per oent, of which IL j extra.

Bonds.—The Jack*ion Lansing <£■ Saginaw bonds were assumed by 
Michigan Central, which also guarantees in perpetuity 3 ^  per cent on 
the stock. The Bay City a Battle Creek mortgage is for $1,800,000, 
but amount outstanding is limited to $15,000 per mile. The 
total issue of Battle Creek <£• Sturgis bonds is $500,000, but 
of this $79,000 was sub-guaranteed by the Lake Shore A  Michgan 
Southern, 7 miles of the B. C. & 8. being operated by that company. 
The B ay City A  Battle Creek and the Battle Creek A  Sturgis issues both 
oarry the guaranty of the Michigan Central endorsed on the bonds.

Operations, F inances, Ac.— The road is operated under a close con 
tract w ith Canada Southern, and the earnings of both roads are included 
in  the statistics below. Nothing has been charged to either the con
struction or equipment account since 1883, w ith the exception of land 
for right of way and terminals. A ll betterments and improvements to 
the road have been charged to operating expenses.

A n n u a l  R eport.— Fisoal year ends Dec. 31. Annual meeting is held 
on the Thursday following the first Wednesday in May. Report for 
1892 was in V . 56, p. 752. In  the following figures for 1893 the results 
for the month of December are estimated.
Tear ending Dee. 31—  1890. 1891. 1892. 1893.

Miles operated...........  1,609 1,609 1,639 ................
Gross earnings.......... $14,490,711 $15,162,960 $15,908,292 $16,075,000
Operating expenses.. 10,731,754 11,107,569 12,046,095 12,136,000

Net earnings.......  $3,758,957 $4,055,391 $3,862,197 $3,939,000
P. 0. op.ex. to earns.. 74-06 73-25 75-72 75-50
Net,incl’g otherino.. $3,816,450 $4,114,019 $3,908,995 $3,985,000
Rentals paid..............  $184,310 $184,310 $184,310 I
Interest on debt.......  2,270,022 2,254,977 2,220,054 )■ 2,401,000
Miscellaneous............  134,723 ............. )
Can. Southern share. 355,633 446,776 380,712 473,000
Dividends....................(5)936,910(5»2)1030601(5>3)1030601(5m)1030601

Surplus................. def.$65,148 $197,355 $93,318 $80,3!
* Balance to credit of income account Dec. 31,1892, was $2,390,06

— (V. 54, p. 742, 760; V . 55, p. 4, 21, 1078; V. 56, p. 403, 500. 75 
1057; V . 57, p. 6,1065, 1083.) ’

M idd le  Georg ia A  A tlantic  — Owns from Eatonton to Covington 
Ga., 44 miles; operates Milledgeville A  Eatonton R E., 21 miles; total’ 
65 miles. Extension 7 miles to Covington. Ga., was completed in 1894’ 
Stock and bonds all held as security for a loan of $185,000. None sold 
rn .\IlV;!!h’ ,1894. Projected from Savannah to Atlanta, about 236 miles.
J . D . Weed, President. (V. 53, p. 126.)

M ld d leaborou gb  B elt.—Road around City of Middlesborougli 
K y ., 11 miles; branches to coal mines, 10 m.; sidings, 7 in.; total 28 
miles; opened January 1,1891. Capital stock authorized, $1,000 000- 
par, $50. There are car trusts outstanding. Ju ly  1,1893, interest was 
not paid and in O c t, 1893, J . H . Bartlett was appointed receiver.

M iddlesex  V a lle y .— Opened for business in October, 1892, from 
Naples, N .Y . ,  north to Stanley, N. Y „  22 miles. Extension projected 
In  year 1892-93 gross, $22,643; net, $8,294. 1 J u'

M idd le tow n  U n lon v llle  A  W a te r  G ap .— Owns from Middle 
town N. Y ., to Unionville, N. J ., State line, 14 Sues. Stock,“ l4 9  850- 
par, $50. Is controlled through ownership of stock by New York S u b - 
qnehanna A Western, wliioh pays interest on bonds. In year endinv 
June 30,1893, net income from operation, $21,192, against $13  921 in 

°harK68’ *835’ aga,“8t ^
N o T t S e r e R R ^ G b ^

An n u a l  R eport.—The annual report for 1892 was in V  57  n -,<i 
showing gross earnings, $4,209.465; other receipts, $12,479'; net $1 ’ 
630,654*; interest paid, $769,488; rentals and miscellaneous, $41'164* • 
dividends (7 on pref.), $350,000..- ( V .  54, p. 119, 328. 59 6  V 55 d ’ 
218, 894; V. 56, p. 331, 373, 792 ; V . 57, p 59. 375, 979 ) ’ P

M ilw a u k e e  A  Lake  W in n e b a g o .— OwnsNeenah to Schleisin- 
erville, Wis., 65 miles. Leased for 99 years to Wis. Cent, at 3 7 iT p ? r

ceutof gross earnings as rental; hut after $175,000 per year is re
ceived, the balance of net earnings is to he equally divided.

D iv id e n d s .— P referred has paid regularly 9 per cent per annum,, 
being regular preference of 6 per cent, and on account of accrued back 
dividend an additional 3 per cent. In  February, 1893, an extra d iv i
dend of 10 per cent on account of accrued back dividends, of which 
only $6 50 per share remained unpaid in  December, 1893.

B o n d s .— D ebentures Nos. 1 to 200 are convertible on any coupon day 
Into preferred stock, and Nos. 201 up into common; the lessee pays in 
terest on them during first ten years after issue.

Re n t a l , E tc.—Rental in 1892-93, $204,324; in 1891-92, $200,843; in
1890-91, $198,591. In  1892-93 gross receipts were $207,759; net over 
expenses and taxes, $200,465; Interest on bonds, $111,800.

M in e ra l R an ge .—Houghton, Mich., to Calumet, M ich , 15 miles ; 
branch, Franklin Station to Franklin, 2 m.; total, 17 miles (3-foot gauge.

H istory , E tc.—Operated in olose connection w ith Hancock A  Calumet 
(whiebsee.) Reorganized in 1891. In  December, 1892, a controlling 
interest in the stock (whole Issue, $400,000—par $100) was purchased 
by parties interested in the Duluth South Shore A  Atlantic. V. 55, p. 110.

B onds.— The consolidated mortgage covers all the property, Including 
$250,000 of Hancock A  Calumet stock, which is five-sevenths of the 
whole issue. On January 1, 1893, old bonds outstanding were $20,000; 
loans payable, $156,500.

L atest E arnings— From  Jan. 1 to Jan. 31, 1894 (1 month), gross , 
$7,652, against $7,169.

In  1893 gross earnings, $304,767; net, $106,177. In  1892 gross, 
$314,329; net, $117,878. President, W. F . Fitch; Secretary, A . E .  
Miller, Marquette, M ic h  (V. 54, p. 557; V . 55, p. 1110.)

M in n eapo lis  A  St. Lou is .—Owns main line, Minneapolis to Angus, 
la ., 259 miles; Pacific Division, Hopkins to Morton, 92 miles; Kale 
Branch, 2 miles; Lake Park Branch, 1ig miles; total operated. 354^  
miles. Leases trackage from Minneapolis to St. Paul over St. Paul &  
Northern Pacific Railroad; also owns from Minneapolis to White Bear, 
12 miles, which is leased to the St. Paul A  Duluth Railroad.

H istory , D e f a u lt , E tc.— This company was organized in  1870. The- 
Jan., 1888, coupon on equipment bonds went to default. W. H. Trues- 
dale, President, was appointed receiver in  June, 1888, in  the foreclosure 
suit under improvement and equipment mortgage. See V. 56, p. 538i

In  August, 1892, the stockholders appointed a committee consisting 
of F . P. Olcott, August Belmont, W. A. Read. W. L. B ull and J .  Ken
nedy Tod  to protect their interests. A  m ajority of the stock is depos
ited w ith the Central Tru st Company, assuring the success of the reor
ganization. In  October, 1892, the stockholders’ committee were given 
a majority of the board of directors; plan of reorganization has been 
prepared and w ill be made public whenever tunes become propitious 
for the floating of new bonds, a- new loan being an essential part of the 
plan. See V . 55, p. 256, 289, 590. See also V. 56, p. 792.

B o n d s , E t c .— T otal annual fixed Interest charge is $556,140, and $35,- 
000 is accruing yearly on theincome bonds which matured Jam  1 ,1891. 
The Chicago Rock Island A  Pacific owns a large block of the improve* 
ment and equipment bonds and coupons.

Bonds issued under the mortgage due June, 1927, numbered from 
1,101 to 1,400, for $500 each, additional to those above, were assumed 
by the B url. Cedar Bapids A  Northern RR.

The rental from the St. Paul A  Duluth R R. Co. is applicable by order 
of court to coupons on Minn. A  Dulutn bonds, due M ay 1,1907.

Paym en t  of Coupons .— The table gives the date of the last ooupon 
paid on each of the several issues of bonds. Payment of ooupons in 
default has included interest accrued to date of payment. See pay
ments V. 56, p. 164, 753 ; V. 57, p. 683, 979. V. 58, p. 127.

Payment o f  June, 1893, coupon of first mortgage, M erriam  Junction 
to State line, was garnisheed in action against bondholders; December, 
1893, coupon was paid, however.

Latest E arnings .—Ju ly  1,1893, to Jan. 31,1894 (7 months), gross 
$1,048,020, against$1,241,746 in 1893; net, $438,286, agst $481,394.

A n n u a l  R eport .—Fiscal year ends June 30. Report for 1891-92 was 
given in Chronicle , V. 55, p. 296. Advance statement for '93 as below.

Year ending June 30—  1890. 1891. 1892. 1893.
Gross e a rn in g s ....:......... .-$1,507,124 $1,605,364 $1,985,033 $1,974,498
Oper. exp. and taxes.......  1,001,950 1,069,146 1,186,601 1,267,685

Net earnings................  $505,174 $536,218 $798,432 $706,813
Total net income......... $612,041 $651,477 $925,724 $845,174-

Rentals paid....................... $62,281 $65,025 $61,797 $62,554
Interest paid during year 313,473 217,860 35,525  -

T o ta l.............................. $375,754 $282,885 $97,322 .........
Balance, surplus................  $236,287 *$368,592 *$828,402 *$782,620

* Additional expenditures for improvements, equipment, Ac., $269.- 
294 in 1890-91, $247,230 in 1891-92 and $302,776 in 1893. In  1892- 
93 there was paid as interest on bonds $1,136,229 from accumulated 
surplus in receiver’s bauds.
— (V. 55, p. 256, 2 9 6 , 298, 373, 590, 806 ; V. 56, p. 127, 164.502, 538,
668, 753, 792; V. 57, p. 217. 255, 596, 683, 979; V 58, p. 127.)
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84 INVESTORS’ SUPPLEMENT, Vou LV1II.

HubMcrlbern w ill confer a great favor by giving Immediate notice o f any error discovered In these Tables.
R A ILR O A D S .

F o r explanation of column headings, Ac., see notes 
on first page of tables.

Minn. si. Paul rf Saull Ste. Marie.— Common stock.
Preferred stock, 7 per cent, non-cimiulative.......
Minn. Sault Ste. Marie & Atlantic 1st M. gold..o ' 
Minneapolis & Pacific. 1st mort., $15,000 p. m..ow
Consol. M., gold, int. guar.— See text................. c*
Inoome certificates................................................
Car trusts...................................................................

Mississquoi Valley— Stock, 4 p. c. rental Cent. V t..
Missouri Kansas db Texas.— Common stock................

Preferred stock, 4 per cent non-eumulative.........
Tebo. A  Neosho 1st mort., gold,s. f., red. at 100..
M. K . A  T .  1st mortgage, gold..............................

2d mortgage, (incometill Aug., 1895) gold... 
Kan. City A  Pacific 1st mort., gold, int. gu. end.c* 
Dallas A  Waco lstM.,$20,0O0 p.m .,g.,p.&i. gu.c* 
Mo. Kan. A  Eastern 1st M., gold, gu.p.Ai. (end.).o^ 

2d M. for $500,000 gold, guar., p. A  i. (end.).. 
M . K . A  T . in Texas 1 st M., $20,000p.m., gold, gu.c* 
Booneville Bridge, 1st M.. gold.,gu., dr’n at lOO.c* 

Guar, btmds of companies operat'd separately—  
Sh.Sli. A  So.lst M. ,$20,000 p.m.g.,gu.,p.Ai. (end.)c* 
8. W. Coal A  Im p 1st M. guar. p. A i.e nd. s .f.in ’99. 

Missouri Paciiic— Stock, $55,000,000 authorized. 
Pac. RR. of Mo. 1st mort., extended in 1888, gold 

2d mort. ext. in 1891 in gold, St. L. to K . C..c* 
1st m om , real estate, extended in 1892, gold... 
1st M. Carondelet B r., g., giu p.A i.(end.)ext.’93 
3d M. (cover’g all property of Pacific RR. of Mo. 

JMo. Pacific 1st m o i. r Kington to Sedalia, Mo. 
Consolidated mortgage,$30,000,000, gold.-.c

Miles
of

Road.

495
280
970

28

100
1,001
1,001

125
07

102
102
132

155

283
283

13
290

55
1,070

Date
of

Bonds

1886
1886
1888
1890

1870 
1890 
1890 
1890 
1890 
1892 
1892
1892 
1873

1893 
1889

1868
1871
1872
1873 
1876 
1880 
1880

Size, or 
Par 

Value.

$100
100

1,000
1,000
1,000

100 
100 

1,000 
500 Ac. 
500 Ac. 

1,000 
1,000 
1,000 
1,000 
1,000 

$ A  £

1,000 
1,000 

100 
1,000 
1,000 

500 Ac. 
500 

1,000 
500 Ac. 

1,000

Am ount
Outstanding

$14,000,
7.000, 
8,280, 
3,216,

14,284,
771,
303,
500,

47.000,
13.000, 

187,
39,813,
20 .000 , 

2,500, 
1,340,
4.000, 

500,
2,635,

666 ,

000
000
000
000
000
,000
,905
000
000
000
,000
000
,000
,000
000
,000
,000
,000
,000

1,200,000
800,000

47,436,575
7,000,000
2.573.000 

800,000
245.000

3.828.000
650.000 

14,904,000

IN T E R E S T  O R  D IV ID E N D S .
Rate per When Where Payable, and by 

Cent. Payable Whom.

4 (5) g. 
4 (5)

4 g.

4 per an.

7 g. 
4 g. 
4 g.
4 g.
5 g-5 g.
t  g-
2 g-7 g-
5 g.
6

See text.
i  g' 
l  g '5 g- 

4>e g. 
7
5
6 g.

J. & J. 
J .  & J. 
J . & J .

J .  & J .

J . & D. 
J .  & D. 
F. & A. 
F. & A. 
M. & N. 
A. & O. 
A. & O. 
M. & S. 
M. & N.

J. & D. 
J . & J. 

Q . - J .  
F . & A. 
J . & J. 
M. & N. 
A. & O, 
M. & N. 
F. & A. 
M. & N.

bonds— Prlnol 
pal,Wl>ea Due- 
Stoclcs— Last 

Dividend.

N. Y ., Morton, B. & Co, 
do do
do do

New York & Chicago. 
St. Albans, Vt.

N. Y. Office, 45 W all St.
do do

Feb., ’94, coup, was pd. 
N .Y .,  Office, 45 W all St. 

do do
do do
do do
do do
do do

do do
do do

N. Y ., Mercantile T r . Co. 
do do
do do
do do
do do
do do
do do
do do

Ju ly  1, 1926 
Jan. 1, 1936 
Ju ly  1, 1938 
Ju ly  1, 1900 
1896 & 1897 
Jan. 2, 1894

Jane 1, 
June 1, 
June 1, 
Aug. 1, 
Nov. 1, 
Apr. 1, 
Apr. 1, 
Sept. 1, 
M ay 1,

1903
1990
1990
1990
1940
1942
1942
1942
1906

June 1, 1943
1 Q9Q

Ju ly  15,1891 
Aug. 1, 1938 
Ju ly  1, 1938 
May 1, 1938 
Oct. 1, 1938 
Nov. 1, 1906 
Aug. 1, 1920 
Nov. 1. 1920

M in n e a p o lis  St. P a u l  &  S a u lt  Ste. M a r ie .—(See Map.)— 
Owns Minneapolis to Sault Ste. Marie, Mich., 491 miles; branches, 15 
milesj from Minneapolis northwest to Kulm , No. Dak., 308 miles; 
Hankmson to International Boundary Line, No. Dak., 342 miles; track
age in Minneapolis, St. Paul, etc., 19 miles; total, 1,175 miles. Exten
sion northwesterly to the International Boundary was completedpn 
Sept., 1893, connecting with the Canadian Pacific.

H istory.—Formed June, 1888, by consolidation of the Minneapolis 
8ault Ste. Marie A  Atlantic, the Minneapolis Si Pacific, etc. (See V. 
■46, pp. 538, 609.) Controlled in the interest of the Canadian Pacific.

St o c k .— A fter 7 p. o. on pref., common and preferred share pro rata.
B o n d s .— Can. Pac. guarantees b y  endorsement 4  per cent interest on 

all the bonds ussenting to a reduction of interest to 4 per cent. (See 
V . 50, p.784; V. 51, p.239.) About one-half the Minneapolis A  Pacific 
bonds and practically all of the other issues assented. V. 54, p. 799.

Abstract of Minneapolis Sault Ste Marie & Atlantic mortgage in V. 45, 
p. 243. The consol, mortgage of 1888 (trustee, Central Trust Co., mort
gage abstract Chronicle , V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. In A pril, 
1893, the company sold on account of 170 miles of new road $3,420,000, 
m aking total issued $12,909,000, and had for sale an additional $3,- 
888,000 on 194 miles to be built in 1893. See mileage above. Bills 
payable, including car trusts May 1, 1893, $424,439; due Canadian 
oan account, $3,289,287.
E arnings.—In  year 1893, gross $3,320,801; net, $859,788. In  year 

1892, gross, $3,314,149 ; net, $1,240,946; interest, $866,710; rentals, 
$166,318; taxes, $81,310; sundries. $67,627; balance, surplus, $108,- 
£81. In  1891 gross, $2,586,821; net, $1,026,174. (V. 55, p. 723, 995 ; 
V . 56, p. 414, 710.)

M is s o u r i  K a n s a s  Sc T e x a s .—(See Map.) R o a d .— T he lines, 
clearly shown on the map. embraced Jan. 1, 1893, the following:
Lines owned and controlled. Miles. 
H ’nnibal,Mo.,to H o’ston,Tex. 1,005 
Denison via Greenville to

Hillsboro................................. 172
Parsons^Kan., to June. C ity.. 157 
Kansas C ity A  Pacific Ry.—  

8tevens, I .T .,  to Paola, Kan. 130 
Of the main line, 71 miles, Fort

St. Louis Extension............ .. 157
Sundry branches....................  324

Total operated Nov., 1893.1,945 
Operated separately. 

Sherman Shrev. A  Southern—  
J ’ffers’ntoGreenv.,Tex.,&c. 155 

Worth to Whitesboro, is operated
Jointly w ith the Texas A  Pacific. The Holden Branch, 54 miles, owned 
by M. K . A  T ., is leased to >io. Pac., and not included iu above mileage. 
M . K . A  T . trains run into Galveston over the Galveston Houston A 
Henderson tracks. See V. 57, p. 91, 853; V. 58, p. 430.

Organization , Ac.— Reorganized in 1890, without foreclosure, [plan 
In  V . 49, p. 719,1 the old first mortgage being paid off at par.

JF* A  RailwaJ* Company of Texas” was formed with capital 
o f $8,000,000 to consolidate certain of the roads iu Texas. The entire 
etockis deposited with Central Trust Co. as trustee for the benefit of 
the M. K . A  T . security holders. (V. 54. p. 1047; V. 55, p. 298.)

As to the Missouri Kansas A  Eastern see below.
M. K . A  T . owns entire capital stock of the Galveston Houston A  

Henderson, operated underlease by International A  Great Northern.
L a-KD G r a n t .— L and grant in Indian Territory 3,110,400 acres, sub

ject to extinguishment of the Indian title. (V. 55, p. 937.)
- , SI2 £ Krt- ~ Bo8ide8 8t0Sk a8 above the Boonville RR. Bridge Co. has 
$ 1,W 0 000 stock— par $100; the Dallas A  Waco has $670,000 s to c k - 
par $100, and Sherman Den. A  Dallas $100,000; all included by M K  
A  T .  in its balance sheet in the outstanding capital.

B o p s .— Full abstracts of the first mortgage of 1890 (trustee Central 
Tru s t Company) and of the second mortgage (trustee Mercantile 
Tru st Company) were in V. 51, p. 495. These mortgages cover the 
main line from Hannibal, Mo., to a point 80 miles from Houston, Tex 
a  distance of 941 miles [except 71 miles of trackage] and sundry 
branches, the total mileage mortgaged being 1,601 miles. Including the 
Sherman Shreveport A  So., formerly the East Line A  Red River RR 
Th e  bonds of the Slier. Shr. A So., except $1,050,000 [turned over to m ! 
K . A T .  for standard gauging the line [are deposited as part security 
for the aforesaid mortgages. These mortgages also cover the right to 
the land grant in the Indian Territory.

pavm entor intorost ou tile second mortgage of 1800 is not obligatory 
tall August 1, 1895, and is not cumulative, but in February 189-' 
the coupon of 2 per cent was paid. The agreement to pay coupons oil 
the second mortgage prior to August 1, 1895, is conditioned “ upon 
such net earnings as shall remain at tire expiration of eacli six months 
after payment of operating and maintenance expenses, taxes repairs 
renewals, replacements, insurance and Interest on the first morteace

“ '2 perTcnt81 1893’ 2
GUARANTTEs.-m terest is guaranteed on $2,500,000 Kansas Citv A 

Pacific 4 per cent bonds and on the Booneville Bridge 7s, and prin
cipal and lnt<5re8t on Dallas A  Waco bonds (issue limited to $1 340 000) 

Th e  Missouri Kansas <*. Eastern bonds are guaranteed, principal and 
interest, the road forming the 8t. Louis extension from Franklin Mo 
to Texas Junction, Mo.. 162 miles. The mortgage is for $4  ooo ooo* 
See guaranty V. 56, p. 604. ’

The M. K. dk T. in Texas in August. 1892. filed a mortgage to hcoutc 
$ 10,000,000 of bonds at $20,0§0 per mile for extensions in Texas.

They are guaranteed principal and interest and are so endorsed; trus
tee Central Trust Co. See above, and guaranty V. 56, p. 604. Listed 
at N. Y . Stock Exchange.

The Sherman Shreveport dk Southern mortgage is for $6,100,000 at 
not exceeding $20,000 per m ile; authorized, $3,100,000, of which 
$2,050,000 pledged under t he M. K . A  T .  mortgage of 1890, and $1,050,- 
000 issued to M. K . A  T .  for standard-gauging the road, formerly the 
East Line A  Red River. See below. The line is operated separately.

The Southeastern Goal dk Improvement G o 's  bonds are guaranteed. 
The company’s property includes 15,000 acres, of coal lands, the 
Denison A  Washita Ry., 15 miles, mines in active operation, etc., 
the direct revenues in year 1892-93. it  is said more than sufficing to 
meet the interest on the bonds. The mortgage is for $1,000,000.

Deferred payments due for cars, etc., on Ju ly  1,1893, were— payments 
extending till February, 1898, $493,179; payments extending till 
November, 1905. $260,634. to be made from mileage of cars.

G eneral  F inances .—In  1888, when receivers were appointed, the 
road was dismembered and in bad physical condition. Since then 
large expenditures have been made for improvements, connecting 
links have been built and the line to Kansas C ity has been leased. The 
line to Houston was opened in April, 1893, and the St. Louis extension 
was ready for local traffic in Ju ly , 1893. The C. B. A  A. bridge to St. 
Louis on the latter line was completed in January, 1894, and on March 
4 the St. Louis extension was opened for regular traffic. The obligatory 
interest and rentals for year 1893-4 w ill be about $2,200,000; interest 
on second mortg. (if earned) $800,000.

Sherman Shrevep’t A South’n bonds for $1,050,000 were in the treas
ury June 30,1893. Neither they nor the Coal Co. bonds are a charge 
on M. K . A  T .  earnings, both companies being separately operated.

In  January, 1894. stockholders subscribed at 70 for $200,000 S. W . 
Coal A  Im p. 1st 6s; $200,000 Galv. Houston A  H . 1st 5s; $100,000 M. 
K. A  E . 2d 5s and $500,000 Sherman 8. A  S. 1st 5s, the proceeds to 
be applied to improvements.

Latest Earnings.—January 1 to March 15,1894 (2^ months), gross 
$1,669,140, agaiust $1,673,020 in 1893. In  calendar year 1893, gross 
$10,370,325 against $9,838.071 in 1892.

A n n u a l  Report .—Fiscal year ends June 30. Report for 1892-93 was 
in Chronicle , V. 57, p. 805, and showed $843,219 spent for improve
ments— see article, V . 57,p. 786. Earnings, etc., have been as below, 
the interest paid including $400,000 [2 per cent] on 2d mort. inoomes.

Year ending June 30.—  1891. 1892. 1893.
Miles operated June 30............. 1,724 A v. 1,674 A v. 1,712
Passenger earnings........................$1,918,884 $1,870,269 $1,896,987
Freight.............................................  6,918,355 7,319,912 7,876,357
Mail, express, etc.........................  515,252 560,382 614,847

Gross earnings.......................... $9,352,491
Operating expenses and taxes $6,583,842 
Net earnings, incl. otli. income 2,774,578
Interest on bonds and rentals......................
Renewals, A c.....................................................

$9,750,563
$7,317,493

2,433,070
2,259,827

94,300

$78,943

$10,388,191
$7,810,734

2,597,490
2,359,443

Balance, surplus.................. $78,943 $238,047
— (V. 56, p. 42, 373, 579, 819; V. 57, p. 91; V. 57, p. 256, 298, 341, 375, 
763, 764, 786, 8 0 5 , 853 ; V. 58, p. 223, 430, 476.)

M is s o u r i  P a c ii ic .— Ro ad— The lines operated are as follows :
Lines owned'■ and con trolled. Miles.
St. Louis, Mo., to Omaha,

Neb...........................................  495

Leased lines and trackage. Miles. 
Boonville St. L. A  Southern... 44
Osage D iv. M. K . A  T ................  54
Vera. Valley Ind. A  West.........  81
Leroy A  Caney V alley..............  52
Kansas C ity A  S. W...................  48
Trackage to St. Joseph, etc___ 29

Pleasant H ill to Joplin, Mo.. 133
14 branches owned................. 445
Proprietary lines [entire st’ek 

own?d]form’g line to Pueblo,
Col., etc.................................. 1,833

Total Mo. Pacific and branch lines Jan. 1 ,1894.......................... 3,214
Also operates Central Branch Union Pacific, 388 miles; Arkansas A 

Louisiana, Hope, A rk ., to Nashville, Ark., 25 miles; St. Louis Iron 
Mountain A  Southern and leased lines, 1,774 miles. Grand total Mis
souri Pacific mileage January 1,1894, 5,401 miles.

Organization , L bases, Ac.— The Pacific RR. of Missouri was sold in 
foreclosure September 6,1876. Tlie  present company was a consolida
tion in August, 1880, embracing the Missouri Pacific and minor roads. 
The bonds of the proprietary lines are practically all pledged to secure 
Mo. Pacific issues. The Iron Mountain stock is mostly owned by the 
Missouri Pacific. Complete control of the. International A  Great 
Northern was secured in 1892. See V. 54, p. 366.

Stock .— Increase of stock to $55,000,000 was authorized in Ju ly , 
1890, and m ay be made as stockholders from time to time determine.

D iv idends—In  1881, 6; in 1882, 6 in 1883 to 1887, inclusive,7 
yearly; in 1888, 5 H ; in 1889,4; in 1890,4; in  1891. 3 p. a; none since.

B onds — The Carondelet branch bonds were extended for 45 years 
from Oct. 1, 1893, at 4Lj per cent. The consolidated mortgage is for 
$30,000,000— trustees John F. Dillon and Edw ard D. Adams— the 
balance unissued is in the hands of trustees to redeem prior bonds as 
they fall due if deemed best. See abstract of mortgage in V. 47, p. 287 

The collateral trust bonds due 1917 (Union Tru st Company of New 
York, trustee) are secured by mortgage bonds of new roads at $12,000 
or $15,000 per mile. For securities pledged, Ac., see V. 46, p. 678.
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86 INVESTORS’ SUPPLEMENT. [V ol. LVIII.

Subscriber* w ill confer a great favor by giving Immediate notice o f any error discovered In tlieae Table*.
R A IL R O A D 8 .

F o r explanation of column headings, 4c., see notes 
on tlrst page of tables.

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Am ount

Outstanding

IN T E R E S T  O R  D IV ID E N D S . Bonds— Princi
pal,When Due. 

Stocks—Last 
Dividend.

Bate per 
Cent,

When
Payable

Where Payable, and by 
Whom.

1,120 1887 $1,000 $14,376,000 5 g- M. 4  8. N. Y „  Mercantile T r .  Co. Jan. 1, 1917
1890 1,000 9,636,000 5 g- F. 4  A. do do Aug. 1, 1920

44 1886 1,000 400,000 6 F. A  A. N. Y ., Am. E x . BaDk. Aug. 1, 1911
52 1886 1,000 520,000 5 g- J . A  J . N .Y ., Mercantile T r .  Co. Ju ly  1, 1926
81 1886 1,000 806,000 5 g- M. A  8. do do Moil. 1, 1926

210 1867 1,000 4,000,000 5 F. A  A. N .Y . Mercantile T s t  Co. M ay 1, 1897
310 1872 $ 4  SL 6,000,000 7 g. M. A  N. New  Y ork  or London. May 1, 1897

99 1870 1,000 2,500,000 7 g- J . 4  D. N. Y . , Mercantile T r . Co. June 1, 1895
71 1872 1,000 1,450,000 7 g. J. 4  D. do do June 1, 1897

1,272 ’81to’7 1,000 21,495,000 5 g. A . 4  O. do do Apr. 1, 1931
1,272 1,000 7,403,000 5 g. A . 4  O. do do Apr. 1, 1931

1,988,500 6 Quar’ly. do do 1894-1902
165 1887 1,000 3,412,000 5 g. J. A  J. do do Jan. 1, 1937
165 1875 500 4c. 2,342,000 7 J. A  J. do do Jan. 1, 1905

2 1891 1,000 435,000 6 A. A  O. N .Y ., Mercantile T r . Co. Apr. 1, 1916
100 3,000,000

1893 202^000
146 1887 1,000 3,000,000 5 g- J .  4  J . Jan.,’92,coup, last paid. Jan. 1, 1937
146 1890 1,100,000 5 g. J .  4  J . Jan. 1, 1937

85 1877 1,000 1,000,000 4 & 6 J . 4  D. June, ’92, last paid. June 1. 1897
122 1890 1,000 590,000 5 J . 4  D. 1940

100 5,320,600
472 1879 500 Ac. 7,000,000 6 J. 4  D. N. Y ., Farm . L. A T r .  Co. Dee. 1, 1927

55 1883 1,000 1,000,000 6 g. Q.— Jan. do do Ju ly  1, 1927
527 1888 500 Ac. 8,210.000 4 M. 4  8. N. Y ., Gallatin Nat. Bk. Sept. 1, 1938

’84-’90 1,000 487,027 6 Vario’s. New Y o rk  City. Var., ’94-1899
181 1892 1,000 2,500,000 4 g. M. 4  8. N. Y „  Knickerb. T r . Co. Sept. 1, 1991

1892 . . . . 3,900,000 U p  to 5 Aug. 29 N. Y . Of., when earned. Sept. 1, 1992

389 1888 1,000 9,727,000 5 g. M. A  n J n o v ./91,coup. last paid. Nov. 1, 1938

M iu ou ri Pacific— (Concluded.)—
Gold collateral trust bonds ($15,000,000).. .c'& r 
1st collateralniort. bonds for $10,000,000 gold.o*
Boonvllle Bt. Louis 4  Southern RR. 1st mort-------
Ler. ACaney V a l.ls t M.($10,000 n.m.),gold.,gu.c' 
Verdigris Val. Independence i f .  1st M.,g.,guar. 

Missouri Pacific System—St. Louis Iron. Mt. A So... 
8 t  L . Iron M t.4  8o.lstM.,extendedat5 p.o.ln’92.o 

2d m o rt, gold, $1,000 or £ 200, at hold. opt’n.o* 
Arkansas Branch lBt m o rt, land grant, gold.o 
Cairo Arkansas 4  Texas 1st mortgage,gold.c**r 
Gen. oonsol. 4  land gr.M. ($45,000,000), gold.o* 
Do do gold, stamped, guar. p. 4 1 . .o* 
Car trusts, Dec. 31, ’93, due 10 per cent yearly 

Kansas 4  Ark. Val. 1st M. $20,000 per m., gold.. 
Little Rock 4  Ft. Smith 1st M.,land gr. sink.fund.. 
Little Rock June. 1st M., guar, p .4  th y  Iron Mt.c*

Mobile A Birmingham.— Stock.. .................................
Receivers' certificates (authorized $263,000).......
1st, ($20,000 per mile) gold, guar. p. *  1.......... cAr
2d mortgage ror $1,500,000, gold.............................

Mobile A  Oirard— 1st mortgage ($200,000 are 6s).c
Consol, mortgage for $4,000,000.............................

Mobile A  Ohio— Stock ($10,000,000 authorized) gold 
1st M.,Mob. to Col. (prln.gold.int. lawful moneybo* 
le t  mort., exten.,Colum. to Cairo Abranck,gold.o' 
General mort. for $10,500,000, land grant, s. f..o
Equipment bonds.........................................................

Jfoh.<f3folo»i«-lst M.,$15,000p.m.,g.,gu.p.&i.(en.)o'' 
Income bonds non-cum., 5 per cent (see text)—  

Motwngahela River—See  B altimore & Oh io . 
Montana Central—See  Great  N orthern . 
Monterey A ilea. Out/— 1st. M  $25,000 per m., g.o’

As to collateral trust bonds due in  1920, see V. 50, p. 669, 874. 
Th e  Leroy A Caney Valley Railroad In Kansas, 80 miles, is leased and 
bonds guarantcedby Missouri Pacific as also the Verdigris Valley Inde
pendence A Western. The Booneville St. Louis A Southern RR. (Boone- 
ville to Versailles, Mo., 44 miles) Is leased at $25,000 per annum.

G ener al  F inances.—Dividends were discontinued in October, 1891.
O n Dec. 31,1893, the floating debt of Mo. Pac. amounted to $6,779,302, 

including notes payable, $431,388, and ” advances by directors,” $4,- 
142,033. Current assets, $4,464,954, including cash, $658,538, and 
due from St. L . I .  Mt. 4  So. on current account. $2,333,313. The annual 
report for 1893 states that the company holds in its treasury stocks 
and bonds available for sale of a par value of $16,187,432, costing 
$9,321,549, and which paid dividends in 1893 of $529,022.

The St. Louis I. M. 4  So. floating debt was $4,459,987, including the 
above $2,333,313 due Mo. Pac. aud $1,887,787 advanced by directors. 
Current assets, $479,192. Total amount of Mo. Pacific and Iron Mount, 
securities funded from 7 and 8 per cent into 5 per oent bonds during 
the past three years amounts to $14,373,000, effecting an as mi a! re
duction in interest charges of $294,000,”

Earnings .—Jan. 1 to Mar. 15,1894 (2+! months), gross of Mo. Pacific 
and St. L . I. M. 4  So. combined, $4,371,345, against $5,364,004 in 
1893.

a n n u a l  R eport.—Fiscal year ends Dec. 31. Annual meeting is held 
a t St. Iou is  in March. Report for 1893 was in V. 58, p. 472— see also 
editorial p. 454. Earnings of Missouri Paciflo system, excluding oper
ations of Central Branch, U . P., and Arkansas 4  Louisiana have been 
as follows:

Miles operated....................................

Other income, dividends, interest, 4 c .

R entals.................
Sundry accounts.

Surplus..

1892. 1893.
4,984 4,987

.. $26,344,789 $24,018,339

.. 20,077,010 19,091,191

..  $6,267,749 $4,927,148
..  (76-209) (79*486)

698,704 1,543,711

. $6,966,453 $6,470,859
..  $4,993,953 $5,026,922

532,650 529.851
805,282

$803,617 $108,804
F o r the Missouri Paoiflo proper and branches (3,213 miles), not in- 

Oluding Iron Mountain and other auxiliaries, the report was as follows:
Tear ending Dec. 31—  1891.

Miles operated Deoember 31.......  3,191
Passenger earnings.........................$2,663,798
P teigh t..............................................  8,865,315
Mall, express and miscellaneous.. 1,691,984

1892.
3,213

$2,641,684
10,301,205

1,712,111

1893.
3,213

$2,393,776
8,190,509
1,720,588

Total earnings..........................$13,221,097 $14,655,000 $12,304,873
To ta l operating expenses..............  9,920,148 10,837,725 10,029,417

Met earnings.......................................$3,300,949 $3,817,275 $2,275,456
Dividends, Interest, 4o., received. 634,054 664,287 1,387,094

Total net Income........................$3,935,003
Interest on bonds............................. $2,776,580
Dividends..........................................  1,422,859
Taxes, rentals, 4 c ...........................  1,824,796

Balance for year................

$4,481,562 
$2,734,850

1,028,095 f792,841

$3,662,550
$2,780,848

.............  ................-$2,089,232 +$718,617 +$88,861

t This item includes: Taxes, $584,054; rentals, $139,682; miscel
laneous. $69,105. (V. 56, p. 463, 484, 4 9 8 , 501, 668; V. 57, p. 469: V  
58, p. 454, 4 72, 474.) J

M issou ri Pacific S y ste m — St. Lon ls  Iro n  M ou nta in  &
S o u th e rn .—Owns St. Louis to Texarkana, Texas Line, 490 miles- 
branches to Belmont, Mo., B ird’s Point, Mo. (Cairo), Camden, A rk .’ 
Helena, A rk., Cushman, Ark., Arkansas City, Ark., Warren, Ark., Mem
phis, Tenn.. Ac., 748 miles; Houston Central Arkansas 4  Northern Rail
w ay, McGehee, Ark., to Alexandria, La., 190 miles; total owned Janu
a ry  1,1894,1,428 miles. Leases Little Rock 4  Fort Smith and Little 
Rock Junction railroads, 176 miles; Kansas 4  Arkansas Valley R R  
170 miles. Total operated January 1,1894,1,774 miles.

Stock .—Stock $25,788,925, of which $25,716,105 Jan. 1,1894 was 
«wned by Missouri Paciflo— mostly acquired in 1881. Little Rock 4  
F o rt Smith was acquired by exchange of stook in 1887. See title of 
that oompany in Supplem ent  of May, 1888, and previously.

L ands.—The sales of land in  Arkansas for 1893 wero 28,393 acres at 
$3-08 per acre, the total sales, including town lots, being $87,517- in 
Missouri were 3,003 acres for $417 per acre, the total sales including 
town lots, being $12,537; from Little Rook 4  Fort Smith grant 12 404 
acres for $2-83per acre. Lands In Arkansas unsold Deo. 31,1893 659  - 
951 aores; in Missouri, 75,414 acres; of Little Rook 4  F. 8., 537 185 
aoree.

B onds.— The general consolidated mortgage is for $45,000,000, bonds 
being reserved to retire all prior issues, these covering only 485 miles. 
The mortgage is a first lien on the 787 miles in Arkansas and on all un
sold lands, amounting to 735,365 acres on J  anuary 1,1894. Trustee of 
mortgage, Mercantile Tru st Company of New  York. As Indicated in 
the table above, part of the general mortgage 5s are endorsed with the 
Missouri Pacific’s guaranty of principal and interest; form of guaranty 
was in  V . 56, p. 650. Jan. 1,1894, $153,020 old incomes were still out
standing. “ Advances by directors” Jan. 1, 1894, $1,887,787 ; duo Mo. 
Pac., current accounts, $2,333,313. In  1893 oar trusts decreased 
$287,500.

A n n u a l  Report .—Report for 1893, in  V. 58, p. 473, showed:
Year ending Dec. 31—  1891.

Miles operated Dec. 31.............  1,547
Gross earnings..............................$11,581,034
Net earnings................................ $3,877,034
Other receipts..............................  20,413

Total net income.................. $3,897,447
Interest on bonds.......................  $2,271,471
Taxes, bridge exp., rent’ls, 4 c . 1,586,229
Dividends......................................  .............

1892. 1893.
1,770 1,773

$11,689,789 $11,713,465 
$3,289,327 $3,485,714

32,511 156,606

$3,321,838
$2,259,103

977,535

$3,642,320 
$2,246,074 

(860,691 
(5) 515,623

Balance for y e a r..................sur. $39,747 sur. $85,200 sur. $19,932

fTh is  item includes: Taxes, $249,969; rentals, $390,169; commis
sion for extending bonds, car trust expenses, etc., $220,553.
— (V. 55, p. 100, 551; V . 56, p. 465, 4 9 9 ; V . 57, p. 1039; V . 58. p. 4 7 3 .)

M o b i le  Ac B i r m i n g h a m . — R o ad .— Owns from Mobile to Marion
Junction, Ala., 147 miles; trackage to Selma, 15 miles; opened in Ju ly , 
1888. Line of 2 +  miles into Mobile completed in  September, 1893.

H istory , E t c .— E ast Tennessee Virginia 4  Georgia, which guaranteed 
first mortgage, in June, 1892, went into receiver’s hands, and T .  C. 
Bush, was appointed receiver of Mobile 4  Birm . Coupons due Ju ly  1, 
1892, werenotpaid. SeeV. 55, p .21 ,59 . Net current liabilities June 30, 
1892, were $326,273. The Richmond 4  West Point Term inal reorgani
zation plan issued in Feb., 1894, excludes the M. 4  B. bonds as their 
holders had refused terms previously offered. In  Sept., 1893, there 
were $200,000 receiver’s certificates. Mortgage abstract V. 57, p. 274.

E a r n in g s .— I n year ending June 30,1893, gross receipts, $281,375; 
net, $22,810. In  1892, gross reoeipts, $274,664, against $286,714 in 
1890-91; deficit under operating expenses, $1,914; interest on bonds, 
$205,000; taxes, $11,895; other payments, $1,137; total deficit for 
year, $219,748. In  1889-90 net, $61,199; taxes, $11,562. (V. 51, p. 
612; V . 55, p. 21, 59; V . 56, p. 882.)

M o b U e  Sc G i r a r d ,— Owns Columbus, Ga., to Searight, A la ., 122 m.
R eceiver sh ip .— Was leased to Central RR. of Georgia, but a receiver 

was appointed Nov. 11, 1892, and in Ju ly , 1893, amt was brought to 
foreclose the mortgage of 1877. I t  is said the road w ill be sold in Sep
tember, 1894.

Stock .—Common stook, $1,251,208; preferred, $11,344, and $2,530 
Pike C o unty; par, $100. Cent. RR. of Georgia owns $816,‘200 stock.

B onds.—The first mortgage bonds, of whioh $200,000 are 6s and $800,- 
000 4s, are guaranteed, principal and interest. Consols, at $12,600 per 
mile for extensions were authorized, the total issue not to exoeed 
$4,000,000. The Central of Georgia owns the $590,000 oonsols issued. 
Default on dividends and 1st mortgage interest ooourred Deo. 1,1892.

E arnings.—From  Ju ly  1 to Dec. 31,1893 (6 months), gross, $118,558; 
net, $32,697. F o r year ending June 30,1893, gross $207,925; net, $11,- 
532. In 1891-92 gross, $182,532; net, $5,130; in 1890-91 gross $205,- 
145; net, $4,815. In  1889-90 gross, $274,082; net, $68,017,

M o b U e  Sc O h io .— (See Jfap.J— Owns from Mobile, Ala., to Colum
bus, K y ., 472 miles, proprietary line, Kentucky 4  Tennessee Railroad 
to Cairo, 21 miles; also branohes to 8tarkville, Ao., 34 miles; total 
owned, 527 m iles; leases St. Louis 4  Cairo (which see), Cairo to St. L ., 
152 miles, and track to Millstadt, 9 miles; total operated, 688 miles.

H istory , E t c .— Opened in  1861, reorganized in  1879 without fore
closure. A s to proposed extension to Montgomery, Ala., see below.

L a n d s .— L ands June 30,1893, were 567,968 aores, valued at $298,619,
St o c k .— Stock authorized, $10,000,000; outstanding, $5,320,600; 

par, $100. The voting poweron $4,942,100 of the stook is exeroised by 
the general mortgage bondholders by virtue of the deposit in trust 
under the general mortgage of the old debentures of 1879, upon wliloh 
this voting power was conferred. The Supreme Court of Alabama ia 
April, 1893, decided that the voting trust is still in force and valid.

B onds.— Under the general mortgage of 1888 (trustee, Farmers’ Loan 
A  Trust Co.) there can be no foreclosure till four ooupous are in default. 
Of the $10,500,000 authorized, the amount canoeled by sinking fund is 
$708,500, held to exchange for debentures not exchanged $40,570, and 
in reserve in treasury $1,581,500. Mortgage abstract, V. 47, p. 83.

Loans and bills payable June 30, 1893. $511,616, against $424,267 
in 1892. In  1893 the Mobile &  Ohio agreed to guarantee $3,500,000 
Montgomery Tuscaloosa 4  St. Louis bonds to oomplete that road, con
necting it  w ith the Plant system at Montgomery, Ala, V . 57, p. 722.
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UN VESTORS’ S UPPLEMEN T, f VoL. LVIXI.S8

Subscribers w i l l  confer a great favo r by g iv in g  Im m ediate notice o f  any erro r discovered In tliese T a b le s .

R A ILR O A D S . Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Am ount

Outstanding

IN T E R E S T  OK D IV ID E N D S . l-BOndl^Pltacl-

F o r  explanation of column headings, «fcc., sefe notes 
on ilrst page of tables.

Rate per
cent.

When
Payable

Where Payable, and by 
whom.

Stoc/cs— Last 
Dividend.

Montaom d Eufaula— 1st, s. f.. $15,000 not dr’n. .c* 
Mont Tusc. d St. L.—1st M., g., $3,500,000 gu. p.& i. 
Morgan'* Louisiana d Texas—

81 1879
1893

$1,000
1,000

$1,500,000 6
5

J. J . 1 Jan .,’93,coup, last paid. Ju ly  1, 1909 
1943

N. O.Opel. & Gt.West. 1stM .e x .In ’89 (assumed). 80 1859 678 249,002 5 A. & O. N. Y.,S.Pac.Co.,23Broad Apr. 1, 1899
1st mortgage (New Orleans to Morgan C ity). . .  o* 102 1878 1,000 5,000,000 7 A . & O, do do Apr. 1, 1918
1st mortgage, Alexandria Extension, gold............

M om s it Essex—Stock, 7 p. o. guar. D. L . & W .........
157 1880 1,000 1,494,000 6 g. J. & J. do do Ju ly  1, 1920

50 15,000,000 7 per an. J. & J, N. Y ., Del. Lack. & West. Jan. 1, 1894
le t mortgage, sinking fund........................................
Convertible bonds.........................................................

84 1864 500 &c. 5,000,000 7 M. & N. do do M ay 1, 1914
V ar’us 1,000 281,000 7 j .  & j . do do Jam  1, 1900

Gen. M. <fe 1st on Boonton Br. &c. (guar. D .L.&W .) 
ConsoL M. (for $25,000,000) guar. 1). L . & W.c*<fcr

1871 1,000 4,991,000 7 A. & O. do do Oct. 1, 1901
137 1875

Var’us
1,000 12,151,000

2,795,000
221,000

7
4*2 & 5

J . & D. do do June 1, 1915

hforrls & Essex Extension stock, guar. 4 per cent. 2 100 4 per an. M. <fe N. do do Nov., 1893
Morristown d Cum. Cap— 1st M.,$25,000 p.m.,gld.c* 40 1891 1,000 1,000,000 6 g* J. & ,T. Jan. 1, 1921
M L 'Holly Dumb. Mcxird—1st M. gu. p .& i. Pa.RR. 
Nashua d Lowell—Stook,9 p.o. rental,92 yrs. B.&M.

.... . . . . 75,000 7 A. & 0. Pliila., Pa. RR. Co. A pr. 1, 1899
15 100 800,000 9 per an. M. & N. Nashua, Indian Hd. Bk. Nov. 1, 1893

Bends not mortgage.................................................... 1880 100,000 5 j .  & j . do do Ju ly  1, 1900
Nashville Chattanooga d St. Louis— Stock................. i"oo 10,000,000 5 per an. Q . -F . N. Y . and Nashville. Feb. 1, 1894

1st mortgage (for $6,800,000)...........................o\tr 340 1873 1,000 6,300,000 7 J. & J. N .Y .. ContinentalN. Bk. Ju ly  1, 1913
2d mortgage, gold or silver.................................c'&r
1st M. on Fayette, and McM.brs. ($0,000 p.m.)o*«fcr

321 1881 1,000 1,000,000 6 J. & J. do do Jan. 1, 1901
125 1877 1,000 750,000 6 J. & J. do do Jan. 1, 1917

1st mortgage on Lebanon Branch........................ o* 29 1877 1,000 300,000 6 J. & J. do do Oct. 1, 1917
1st M. on Jasper Br. ($90,000 are 8s, due 1906) c* 43 ’77-’83 1,000 461,000 6 g. & 8 J . & J . do do Jan .,1906&’23
1st mortgago on Centreville Branch, gold— o\tr 46 1883 1,000 376,000 6 S’ J . & J. do do Jan. 1, 1923
1st M. on Traoy City Br. (Tenn. C. & I. RR.) .o*Ar 20 1887 1,000 540,000 6 J. A  J. do do Jan.1895 to’17
1st M. on Bon A ir B r., red. at par aft. J  uly ’9 7 ,... c ' 7 1887 1,000 130,000 6 J. & J . do do Ju ly  1, 1917

Consol. M. ($20,000,000), $20,000 p. m., gold - . .0* 
Onok R iver RR. 1st M., $6,000 p. m., assnmed.c*

740 1888 1,000 4,796,000 5 g. A. & 0. do do Apr. 1, 1982
48 1876 500 <fce. 86,000 6 & 8 J. & J. do do Jan. 1, 1896

2d mortgage, gold, assumed...............................c*
EfashviUe d Decatur— Stock, guar. 6 p. c. by L. & N.

48 1881 1,000 24,000 6 S’ M. & N. do do Nov. 1, 1909
119 25 2,265,582 6 per an. J . & D. Nashville. Dec. 6, 1893

le t mort., guar., b. f. ($200,000 held in sink, fd .). 
Slash. Flor. d Sheff.—1st M. ($2,500,000), gold, gu.c

119 1870 1,000 2,100,000 7 j .  & j . N. Y ., 120 Broadway. Ju ly  1, 1900
91 1887 1,000 2,096,000 5 g. F . & A . N. Y . and Louisville. Aug. 1, 1937

/Nashville <t Knoxville—let mort. for $2,000,000. .c* 73 1888 1,000 1,170,000 6 M, & N. 19i8

1-ATBCT Earnings.—Ju ly  1 to Dec. 31, (6 months), earns, were:
<S months. Gross. Net. Charges. Car tr., etc. Balance.

•1993...........$1,664,200 $710,300 $516,889 $73,330 sur. $120,131
1892_______  1,691,625 588,032 516,511 77,193 def. 5,672

a n n u al  Report.—Fiscal year ends June 30. Report for year 1892-93 
i n  V. 57, p. 636.

Tear end’g June 30— 1890. 1891. 1892. 1893.
T o ta l gross earnings. $3,173,431 $3,559,138 $3,443,760 $3,358,471
Sfet, earnings.............. 1,172,297 1,322,596 1,201,841 1,213,952
i*nt., taxes A: rentals. 1,055,708 1,165,148 1,159,079 1,159,052

Balance, snrplus___ *$116,589 ‘ $157,448 *$42,162 *$54,900
* 7?iere was also expended for equipment and new construction 

^additional to operating expenses) $208,481 in 1889-90, $451,980 in 
1890-91, $218,070 in 1891-92 and $210,902 in 1892-93.
— (V. 55, p. 2 3 3 , 2 5 3 , 764 , 1035; V . 5 6 ,p. 206, 579, 622, 711, 835; 
1*. 57, p. 60, 636 , 722; V. 58, p. 223.)

M ohnw lt Sc M a lo o >•.—( See Ma)> N. T. Central.)—Owns from H er- 
Iktiner, N. Y ., on the N. Y . Central’s main line northerly to Malone, on 
rthe Central Vermont, w ith branches, 181 miles In all.

H isto ry , ERASE, Etc.—Completed in November, 1892. Furnishes 
• rooesa to heart of Adirondaeks and forms link in a new through 
l.ine front New York City to Montreal. In  1893, N. Y . Central leased 
dhis road and guaranteed its first mortgage bonds. The surplus in any 
year afterpayment of the first mortgage interest for that year to pay 
'W t exceeding 5 per cent interest on the inoomes. N. Y . Central owns 
4he $4,500,000 stock, and has the option of retiring the incomes at any 

ime, and having issued in lieu thereof 2d mortgage guaranteed gold 4 
per cents, due Sept. 1,1991. See official statement V. 56, p. 501. As 
to  bonds, see V . 56, p. 782. (V. 57, p. 22.)

M o n te r e y  Sc M e x ic a n  G u lf .— Owns road completed in August, 
1891, from Venadito (on the Mexican International Railroad) via 

.'Monterey to Tampico, on the Gulf, about 390 miles. See V. 54, p. 964.
H istory.—A pril 23,1892, J . Robertson was appointed receiver. In 

'October, 1893, a bondholders’ committee organized a corporation in 
Belgium— The Soeitde Anonyme Beige de Chemin-de-fer an Mexique—  
which holds 51 per cent of the M. & M. G. stock. Nearly all the M. & 
M. G. bonds have been exchanged at par for the $1,000 shares of this 
rraupaiiy. Coudcrt Bros., 68 William St., New York, attorneys. Augustus 
Fre&ez, President, Brussells, Belg. The Central Trust Company of New 
York Is trustee of the mortgage. Mexico gave this road a subsidy of 

r$14,222 per mile in 6 p. e. silver bonds. Stock $100,000.
E a r n in g s .— J anuary 1 to Deo. 31,1893 (12 months), gross, $997,810, 

against $774,580 in 1892 and $883,462 in 18,91. (V. 54, p. 643, 964 ; 
VTiB5,.p. 765; V. 56, p. 463, 835; V. 57, p. 638.)

M systSgom ery Sc E u f a u la .— Owns Montgomery to Eufanla, Ala,, 
'60 miles. Foreclosed May 1,1879, and re-organized. Operated under 
•contract by  Central of Georgia, which guaranteed the principal and 
interest of the bonds. Stock is $620,000, all owned by Central Railroad 
of Georgia. E a r n in g s .— F or six months ending Dec. 31,1893, gross, 
$111,881; deficit under operating, $13,786. In  year ending June 30, 
1893, gross, $255,131; deficit under operating expenses, $28,020; in 
1892, gross, $289,845; net, $42,669. In 1890-91 gross. $307,613; net, 
$58,553. See Central of Ga. Interest due Jan. 1,1893, was paid in 
Feb., b u t Ju ly , ’93, interest was not paid.

M o n t g o m e r y  T u s c a lo o s a  Sc St. I .o u ls .— Form erly the Mont-

Somcry Tuscaloosa & Memphis. Projected from Montgomery. Ala 
t Columbus, Miss., with branches, 198 miles. In  1893 contract was 

anado with Mobllo &  Ohio to guarantee the bonds, and road to he built 
when sale of bonds Is negotiated. A t Montgomery w ill connect w ith 
he Plant System. No bonds sold to Fob. 28,1894. (See V. p. 722.) 
M o rgan 's  Lou is ian a  Sc Texas KJK. Sc S te am  sli ip  Com pany. 

— /See Slap of Southern Pacific.!— Road—Owns New Orleans to Chenev- 
vnlle, 204 miles; branches, 55 nines; trackage to Alexandria, 24 miles.

•Qboanization.—The Southern Pacific Company, on Jan. 1,1893, held 
.-$14,^94,000 of the $15,000,000 stock and operated road under lease 
' The 109080 pays all charges and also 23 per cent of the net profits tinder 
’the “ omnibus leaso.” Company has 18 iron steamships, of which 13 
were owned, plying between New York and New Orleans and between 

•Gulf ports; also wharves, warehouses, ana on Jan. 1, 1893 owned 
$370,500 bonds of the Houston A Texas Central RR. Company, &c.

E arnings.—From Jan. 1 to Jan. 31,1894 (1 month), gross $527 933 
•against $522,423 in 1893 ; net, $147,898, against $153,349. For year 
1893 gross, $5,784,860; net, $1,306,100. For year 1892 gross, $5,642 - 
7 52; net, $1,4.54,633, against $1,613,324 In 1891; surplus over charges 

-$525,209; net profits duo oompauy under lease to So. Pao., $614,298 ’ 
M orris  Sc E ssex .- ~ "

O w n s  froi 
DenviUe,
leases 16 miles; total operated, 136 miles. ■

L e a s e .— L eased in perpetuity to Delaware Lackawana & West which 
•Assumed all liabilities and pays 7 p. e. per annum on the capital stock 
They also agree to pay 8 per cent in case 30 per cent of the gross earn

ings in any one year shall be sulfieient to par all charges and 10 raw 
• lent on the stock. See form of guaranty, V.'56, p. 812. 4

W a r n in g s .— The road la important to the Delaware Laokawanna &

Western as a route with terminal facilities on New York  Harbor, hut 
the actual earnings on the road show a large annual deficit for the 
lessee company after the payment of rental. The loss to lessee was 
in 1891 over $900,090; in 1892 about $1,500,000. In  1892, gross 
earnings of road proper (119 miles) were $5,772;665; net, $1,149,420.

N a s h u a  Sc L o w e l l . — Owns from Lowell, Mass., to Nashua, N. H . 
15 miles. On October 1,1880, a leaso for 99 years to the Boston & 
Lowell was made. In  1887 lease was transferred to Boston & Maine 
Railroad Company, which pays a rental of $73,000 (9 per cent on stock). 
The ftmded debt is assumed h.v the lessee, and the lessor holds the 
lessee’s notes for same amount. Bonds due Aug. 1,1893, were paid.

N a s h v i l le  C h a tta n o o g a  Sc S t. L o u i s .— (See Map.)— Owns from 
Chattanooga, Tenn.. to Hickman, K y ., 320 miles; branches to Lebanon.
&o., 352 miles; leases Western & Atlantic, Chattanooga, Tenn., to A t 
lanta, Ga., 138 miles; total operated June 30, 1893, 810 miles, and 75 
miles additional since completed, making 855 miles to be operated in
1893-94.

Organization.—A  majority of the stock ($5,461,500) is owned by the 
Louisville A Nashville, and pledged under its unified mortgage, ete , so 
that the two systems are operated in close harmony. The Western & 
Atlantic is leased from the State of Georgia for 29 years from Dec. 27. 
1890, at $420,012 per annum.

D iv id e n d s  since 1886— In  1887, 4; in 188 8,4^; from 1889 to August-
1893, both inclusive, at rate of 5 p. e. yearly; in Nov., 1893, none! In
1894, Feb., l i t  p. c. (See V. 57, p. 684.)

B o n d s .— T he Tracy City branch 6s fall due $20,000 yearly on Jan. 1, 
1894, to 1916 inclusive, and $100,000 on Jan. 1,1917.

The consolidated mortgage of 1888 (United States Tru st Co., trustee), 
provides that all prior bonds shall be paid off at m aturity; sufficient of 
the $20,000 per mile are reserved for them.

Gen e r a l  F inances.—In  February, 1893, an additional $249,000 
consols were Issued, mostly for 17 mile extension of Centreville Branch; 
$100,000 more were issued in Dee., 1893, for construction, etc.

Bills payable were $550,000 on Sept. 30,1893, against $1,546,844 
Ju ly  1,1892. (See fu ll statement in V. 57, p. 495.)

L atest E arnings .— From  Ju ly  1 to February 28, (8 m onths):
8 mos. Gross eam's. Net earnings. Int.. rentals, &c. Bat., surp.

1893-94....... $3,039,409 $1,292,916 $978,211 $314,705
1892-93........ 3,510,687 1,393,936 985,700 408,236

A n n u a l  Report .—Fiscal year ends June 30. The report for 1892-93 
was given at length in Chronicle  Y . 57, p. 494, 509, 514, the West 
era & Atlantic being included for the first time In 1891-92.

Tear ends June 30. 1890. 1891. 1892. 1893.
Mileage end of year......... 652 652 810 810
Gross earnings....................$3,550,460 $3,943,304 $5,353,288 $5,131,779
Net income......................... 1,430,414 1,657,063 2,060,893 2,162,435
Interest on debt and taxes $873,388 $914,799 $950,515 $1,012,331
Rental W. & A. R R .......................... ...... 420,012 420,012
Improvements....... ............ 85,881 142,617 118.111 51,355
Dividends..............................(5)333,427 (5)333,427 (5)500,000 (5)500,000

Balance, snrplus................  $137,718 $266,220 $72,253 $178,738
M V .  56, p. 331; V. 57, p. 4 9  4, 509 , 5 1 4 , 684, 1039; V. 58, p. 344.)

N a s h v il le  Sc D e c a t u r .—( See Map Louisville <t Nashville.)—Owns 
from Nashville, Tenn,, to Decatur, Ala., 119 miles. Leased to Louisville 
ANasliville for 30 years from Ju ly  1,1872, at a rental of 6 per cent per 
annum on stock. The lessee assumed all the debt and owns $823,300 of 
its stock. In  1891-92 gross $1,443,431; net, $484,318 ; interest, $147,- 
000; dividends, $135,935. In  1890-91 gross, $1,491,782 net, $566,897.

N a s h v i l le  F lo r e n c e  &  S h e ffie ld .— ("See Map Louisville <t Nash
ville.)—Owns from Columbia, Tenn., to Florence, Ala., 79 miles, with 
branch Iron City, Tenn., to Pinckney, Tenn., 12 miles, and has trackage, 
Florence to Sheffield (Memphis & Charleston Railroad), 3 m iles; oper
ates Napier branch, 11 m iles; total, 105 miles. Operated by Louisville 
& Nashville, which company guarantees the principal and interest of 
the bonds by endorsement, and owns $729,400 of the $862,050 stock, 
par $100. Stock authorized, $2,000,000. Due L . & N. on open account 
June 30, 1892, $276,600, In 1892-93 gross earnings were $199,922; 
net, $28,447; taxes, $6,292; interest, etc., $125,374; deficit, $103,219. 
In  1891-92 net, $18,008. (V. 53, p. 793.)

N a s h v il le  Sc K n o x v i l l e . — Owns from Lebanon to 6 miles beyond 
Cookville, 65 miles, and branch to Carthage, Tenn., 8 miles. Extension 
under construction and track laid to Standing Stone, hut no securities 
on same issued to March, 1894. Stook, authorized, $500,000; outstand
ing, $372,700; par, $100. Trustee of mortgage, Mercantile Trust Co. of 
New York. In  year ending June 30,1893, gross earnings were$79,982; 
net, $29,916; interest on bonds, $70,200. In  1891-92, net, $25,920.

N e s q u e lio n ln g  V a l le y .— Owns from Nesquehonlng Junction, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, to Lansford, Pa., 1 mile. 
Leased for 999 years to the Lehigh Coal & Navigation Company. In 
1884 the option to purchase the stook at par and interest was suspended 
for 20 years, w ith a guarantee of 5 per cent per annum ou stook.

N e v a d a  C e n t r a l .— Battle Mountain to Austin, 94 miles (3-ft. guage.) 
Stock, $750,000; par, $100. Reorganized in 1888. In  year, 1892-93. 
gross, $48,325; net over operating expenses, $10,899, against defloit 
of $11,007 in 1891-92.
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R A ILR O A D S . Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Am ount

Outstanding

IN T E R E S T  OR D IV ID E N D S . Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

F o r  explanation of column headings, &c.f see notes 
on first page of tables.

Rate per 
Cent

When
Payable

Where Payable, and by 
Whom.

Naugatuck— See New Y o r k  New Haven & Ha 
Nesquchoning Val.— Stock, 5 p.c. gu. till 1904..........

RTFOR
18

D.
$50 $1,418,600 5 per an. M. A  8. Phila., 226 So. Th ird  St. Meh. 1, 1894

Nevada Central— Is tM . g., income (sinking fund).. 94 1888 1,000 750,000 5 g- J. A  J. No coupons paid. Ju ly  2, 1938
-Nevada Southern—  1st M., $1,500,000, gold----- o*&r 30 1893 1,000 Ja n .’94,none 5 g. J. A  J. Jan . 1, 1923
MeufOi'k d Hudson— 1st mortgage..............................e
Newark Somerset d Straitsv.—lstM .,ext.in  ’89, g.O’

6 1871 1,000 250,000 7 M. & 8. N .Y ., L . E . & West. RR. Sept. 1, 1901
44 1869 500 &c. 800,000 5 g. M. & N. N. Y ., Union Tru st Co. Nov. 1, 1929

Newburg Dutchess <# Connecticut— Col. trust bonds. 1891 59 226,000 5 M. A  N. 1921
Income mortgage for $1.625,000.......................... r 1877 . . . . 1,104,500 6 When earned. June 1, 1977

New Castle d Beaver Valley—Btook............................. 15 50 700,000 See text. Q . - J . Newcastle, Pa. Apr. 2, 1894
Neto Castle d Shenanqo Valley—1st M., int. guar... 17 1887 1,000 250,000 6 g. J . A  J. N. Y ., Farm. L. A  T r . Co. Ju ly  1, 1917
ATctr Haven d Derby— 8ee New York New Haven 
Nc*r Haven d Northampton—See New Y ork New 
New Jersey Junction—1st. M., guar, by N.Y.Cent.cAr

A  HA
Have

5

RTFOR 
N A H 

1886

D.
A RTFOR 

1,000 1,700,000 4 F. & A. N. Y . Cent. A  Hud. R lv. Feb. 1, 1986
fifetc Jersey d New York— 1st M. (reorganization).c* 34 1880 500 &o. 400,000 6 M. & N. N. Y ., Mercantile T r . Co. M ay 1, 1910

2d mortgage................................................................. r
N. J .  <fe N .Y . Extension 1st M., int. guar................

Hew London Northern— Stock.......................................

34 1885 500 &c. 100,000 5 J. A  J. do do Jan, 1, 1986

121
. . . .

Too
120,000

1,500,000 8 per an. Q . - J . New London, Office. Jan. 1, 1894
.-Consolidated M „ now 1st M. ($683,000 are 4s).o* 121 1880 1,000 1,500,000 4 & 5 J. A  J. N. Y ., Bk. of No. Amer. Ju ly  1, 1910

Nfew Orleans it North Eastern—Prior lien m „ gold.o* 196 1885 1,000 1,220,000 6 g- A. A  0. N. Y ., Central Tru st Co. Nov. 1, 1915
1st mortgage, gold.......................................................

N . Ori'ns d North West’ n—1 stM. ,$20,000p.m.,g. ,c*&r 
New Orl.dSo.—Prior lien M.scrip,gold,red. at 105 ex

196 1881 1,000 5,000,000 6 J. A J. N. Y . , Muller, SchaUACo. Jan,, 1911
77 1890 1,000 See text. 5 g. J. A  J. In  default. Jan. 1, 1940
66 1891 100 250,000 5 g. A . & O. London Agenoy. Oot.,1931

1st mort. for $1,000,000, income for five years...
Neirporl News d Mississippi Valley—Stock................
M. T. Brooklyn d Man hat Beach— Common stock... 

Preferred stook, non-cumulative.............................

66

‘ 20

1891
Too
100
100

924.000 
13,679,000

350.000
650.000

6

5 per an. A . A  O. N. Y ., L . I. RR. Co.

1931

Oot., 1893
N. Y. <fc Manhattan Beach 1st M ..........................o' 14 1877 500 <fcc. 500,000 7 J. A  J. N. Y . , Corbin Bank’g Co. Jan. 1, 1897
N. Y. B. A  M. B. 1 st con. M., gold, guar, by L. I.o* 20 1885 1,000 933,000 5 g. A . A  O. do do Oct. 1, 1935

New York <t Canada— lstM.8ter.,guar.D.AH.,Can.o' 150 1874 £100 Ac 4,000,000 6 g. M. & N. London, Baring Bros. May 1, 1904
New York Central d Hudson Elver— Stock................ __ 100 See text. See text. Q . - J . N. Y ., Gr. Cent’l Depot. A pr. 16, 1894

N. Y. C. & H ., f $30,000,000 ) i 840 1873 1,000
1,000

30,000,000 7 J. A  J. N . Y „  G r. Cent. Station. Jan. 1, 1903
1st m o rt.... i  £2,000,000 j coupon or reg. | 840 1873 9,733,333 6 g. J . A  J. do do Jan. 1, 1903

Nevada Southern R a i lw a y .—L in e  of Road .—Blake (formerly 
in California on Atlantic & Pacific to Good Springs, Nev., 100 

miles, e f  which 35 miles from Blake northerly completed in Dec., 1893;
projected to Cedar City, Utah. Contract for 25 miles more said 

to have been signed in Deo., 1893. Stock authorized, $2,000,000; par, 
$100. Mortgage trustee Metropolitan Trust Co. of N. Y. Bonds are is
sued at $15,000 per mile for road in actual operation and $5,000 per 
mile additional for equipment. In January, 1894, no bonds had been 
sold. Isaac E. Blake,President, Denver, Col.—(Y. 56, p. 464.)

N e w a rk  Sc H u d so n .—Owns from Bergen Junction to Newark, N.
-6 miles. Leased to New York Lake Erie & Western at a rental of 

$17,500 per annum. Stock, $250,000; par, $100. In year 1892 
gross, $82,1 1 2 ; net over interest, $6,806.

V. 57, p, 761, showing gross, $1,419,962, 'against $1,290,626 in 1892; 
net, $229,004, against $273,443; interest, $366,871; balance, deficit 
$137,867, agst. $90,353 in 1892. In 1890-91, gross, $1,138,529; net, 
$264,540. (V. 53, p. 289; Y. 55, p. 543; Y. 56, p. 332; Y. 57, p. 7 6 1 .)

N e w  O rleans Sc N orth w estern .—Owns from Natchez, Miss.» 
to Rayville, La., 77 miles; Bastrop to Collins, La., 7 miles; total, 
84 miles. Projected to Little Rock, Ark. Stock, paid in, $4,500,- 
000, par $100. Bonds for $1,500,000 are hypothecated for 
loans. In August, 1891, receivers were appointed and $500,000 
receivers' certificates were authorized for repairs, etc. I t  is said the 
company will complete the road from Rayville to Collins on the Mo. 
Pac. In year 1891-92 gross earnings, $47,538; net over taxes, $11,044.
W. D. Jenldns, General Manager, Natchez, Miss. (Y. 57, p. 467.)

N e w a rk  Somerset Sc Straltsvllle—Owns from Newark, O., to 
Shawnee, O., 44 miles; branch 3 miles. Leased to B. & O. till Nov. 1,1929 
<with right to perpetual renewal at B, & O’s option) at 30 per cent of 
gross earnings and a minimum rental of $40,000 (interest on debt), 
Stock, common $795,600, and preferred, $230,900 (par both, $50). 
$705,550 of the. first and $191,850 of the latter owned by Baltimore & 
-Ohio. Floating debt July 1,1891, $653,203. In 1891-92 gross earns., 
.‘$149,978; deficit from operating, $10,627, against net in 1891, $2,116.

N e w b n rg  Dutchess Sc Connecticut.—Owns from Dutchess 
JTunction, N. Y., to Millerton, N. Y., 59 miles. Foreclosed Jan., 1887.

.Stock.—Common $500,000 and preferred stock $600,000; par $50.
'Bonds, Etc.—Trustee of collat. trust is Central Trust Co. There were 

X>ec. 31,1893, $50,000 of 5 per cent mortgage notes and $13,891 bills 
payable. See balance sheet June 30, 1893, in Y. 57, p. 511.

Earnings.—From July 3 to Dec. 31,1893 (6 months), net,$15,756' 
against $22,398. In  year 1892-93 gross $167,587, against $173,505 in
1891-92; net, $32,408; surplus over charges, $11,166, against $17,597 
m 1891-92. John 8. Schultze, President, 59 Wall Street, N. Y. (V. 55, p. 
371 ; V. 57,p. 515.)

N ew  Castle Sc B eaver V alley.—Owns from Homewood, Pa., to 
New Castle, Pa., 15 miles. Leased to Pitttsburg Fort Wayne & Chicago 
Railroad for 99 years at a rental of 40 per cent of gross earnings, and 
lease assumed by Pennsylvania Company.

D ividends.—In 1884.19 per cent; in 1885,10 per cent; in 1886 and 
1887, 6 per cent each; in 1888 and 1889,10 per cent each; in 1890,11; 
;n 1891, 30^; in 1892, 6; in 1893, 6; in 1894, Jan., Us p. c.; Apr., 1 ^  

c.
Earnings.—Gross earnings in 1893, $163,705; rental received, $65;- 

<Su&2 In 1892 gross, $158,534; net, $53,804; rental received, $63,414; 
Fobs tio lessee, $9,609.

N e w  C a t t le  A  S lie n a n g o  V a l l e y .— Owns from Newcastle, Pa., 
nx> West Middlesex, Pa.f 17 miles. Leased to N. Y. Pa. & Ohio till 1982 
for rental o f 32 p, c. of gross earns., but interest on bonds guaranteed.

N ew  Jersey Junction .—Terminal road through Jersey City, 
Hoboken and Weehawken, connecting the trunk lines terminating at 
those points; length about 5 miles. Leased for 100 years from June 
30,1886, to the New York Central which guarantees the bonds abso- 
ilately and owns $100,000 stock. The mortgage is for $4,000,000.

N e w  Jersey  &  N e w ' Y o r k . — Owns from Erie Junction, N. J., to 
t&arnerville. N. Y., 29 miles; branches to New City, etc., 5 miles; oper
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Reorgan
ized after foreclosure in April, 1880. Stock outstanding, $1,440,800 
common; $788,000 preferred; par, $100. Loans and bills payable 
were $40,000 Oct. 1,1893. Control is with preferred stock and first 
mortgage till 6 per cent has been paid on preferred for three years.

E a r n i n g s .— From .Tan. 1 to Dec. 31,1893 (12mos.), gross, $331,408» 
against $323,341 in 1892. In 1892-93 gross earnings, $331,833, against 
."$304,460 in 1891-92; net, $57,963. against $36,740; surplus over 
toharges, $13,750, against deficit of $3,660 in 1891-92. (V. 55. p. 855; 
T/.56.P. 80.)

N ew  L o n d o n  N o r t h e r n . — Owns from New London, Conn., to 
Srattleboro, V t., 121 miles, and leases Brattleboro & Whitehall RR., 

JSrattleboro to South Londonderry, Vt., 37 miles.
Leased for 99 years from Dec. 1,1891, to Central Vermont. The 

rental is $210,000 per annum, which leaves a small surplus after pro
viding for Inter., etc., and 8 percent dividends. Taxes and Improve
ments met by lessee, without claim on New London Northern.

D iv id e n d s .—From 1888 to Jan., 1892, inclusive, at rate of 7 per cent 
tier annum ; thereafter 2 per cent quarterly under lease.

Earnings.— In year 1892 gross earnings, $081,329; net, $187,946 
Ln  1891 gross. $645,648; net, $210,128.— (V. 53,p. 256, 881.)

N e w  Orleans A North  Eastern .—New Orleans, La., to Meridian, 
Miss., 196 miles, all 60 lb. steel rails. Stock is $5,000,000 (par, $100) 
o f  whieh $4,320,000 and $4,900,000 lHt mortgage bonds are held by 
:he Alabama New Orleans A  Texas Pacific Junction Kailway Company 

— which see—to which was due July 1,1893, $1,062,232 on ooupon 
:Account and $740,768 on other accounts. In February, 1893, $100 
■ 300 prior litn bonds were sold for imtiroveruents, etc.

N e w  O rlean s  &  S o u th e rn .—New Orleans south along the Missis
sippi River to Bohemia, with a branch, 66 miles in all. Successor to the 
New Orleans & Gulf, sold In foreclosure March 5,1891. See V. 52 p. 
391; V. 53, p. 156. Stock authorized, $200,000; outstanding in June, 
1893, $128,000; par $100.

E a r n i n g s .— F o r  y e a r  1 8 9 3  g ro s s , $ 1 3 6 ,1 6 9 , a g a in s t  $ 1 5 1 ,1 0 4  in  1892 ; 
n e t ,  $ 1 0 ,1 7 6 , a g a in s t  $8 ,6 2 9 .

N ew port N ew s  &  M ississipp i V a lley .—A  Connecticut corpora" 
tion organized to control a system of railroads, but its interest in these 
had mostly been disposed of in 1893. In July, 1893, the Ohes. O. A S. 
W. lease was canceled (see. V. 57, p. 218), and in November, 1893, the 
$5,608,700 O. O. A S. W. common and $3,511,600 pref. stock owned b y  
this co. was sold to the Illinois Central, the Louisville & Nashville 
being also interested. R e c e i v e r s h i p .— On Mar. 20,’94, Edmund Zacher 
was made temporary receiver pending liquidation. Central Pac. Jan. 1, 
1893, owned $1,680,000 of the stock. Loans and bills payable were 
$818,435 July 1,1892. Offices, No. 23 Broad St. and New Haven, Conn. 
—(V. 57, p. 218; V. 58, p. 513.)

N e w  Y o rk  B ro o k ly n  &  M anhattan  B each .—(See Map Long 
Island B it . )—Owns from Fresh Pond Junction to Manhattan Beach 
(Coney Island), and branches to Bay Ridge and Greenpoint, 20 miles, 
of which 16 miles double track.

L e a s e , E t c .— A consolidation August 27,1885, Leased for 99 years 
from May 1,1882, to the Long Island RR. Co. at 35 per cent of gross 
earnings, rental guaranteed to be at least 5 per cent on pref. stock.

D i v i d e n d s .— On preferred from 1883 to 1893, inclusive, 5 p.c. per an.
B o n d s .—Consolidated mortgage of 1885 Is for $2,000,000, of which 

$ 5 0 0 ,0 0 0  reservf d to retire llrst mortgage at maturity; trustee is Cen
tral Trust Company. The L. I. RR. has attached to the bonds its un
conditional guaranty of principal and Interest in addition to the mem
orandum as to the lease previously printed upon them. V. 56, p. 812.

I n c o m e .— I n  year ending June 3 0 ,1 8 9 3 ,  rental w a s  $111,650, a g a in s t  
$ 1 1 0 ,8 5 0  in 1891 -92 . (V. 51 , p. 494; V. 54, p . 1048; V. 57, p. 723.)

N e w  Y o rk  &  C anada.—Owns from Whitehall, N. Y., to Rouse’s
Point, N. Y., 113 miles; branches to Baldwin, Ausable and Province 
Line, 37 miles; total operated, 150 miles.

L e a s e , E t c .— Leased in perpetuity and virtually owned by the Delar 
ware A H. Canal Co., which guarantees the bonds, and has $4,351,548 
invested in it. The stock is $4,000,000; par, $100.

. E a r n in g s .— From July 1 to Deo. 31.1893 (6 months), gross $439,- 
437, against $531,783 in 1892; net, $122,246 against $166,622; int., 
taxes, etc., $154,120 against $155,541; deficit, $31,874 against surplus 
of $11,081 In 1892. For year ending June 30, 1893, gross earnings 
were $938,936. against $954,384 In 1891-92; net, $188,271, against 
$218,526; deficit under charges $124,458, agst. $92,237. (V. 54, p. 289, 
888; V. 55, p. 298, 806; V. 56, p. 290; V. 57, p. 300, 809; V. 58, p. 307.)

N e w  Y o rk  Central &  H u d so n  R iv e r .—( See Map. j The system,
clearly shown on the accompanying map, is made up as follows;

Lines aimed. IT See this co. Miles.
New York to Buffalo............  442
Branches N. Y. Central D iv,. 377 

Lines leased. If See this co.
West Shore and Branches!].. 495
Troy & Greenliush.............. 6
Spuytcn Duyvil & Pt. M ......  6
New Y’ ork & H a r l e m l f . 136
New Jersey Junction!!.........  5
Rome Watertown & Og.IT___ 599

About 300 miles of N. Y. Central

Mohawk & Malone!!.............  181
Carthage & Adirondack!!  43
Gouverneur & Oswegatchief 13 
Carthage Watertown & S. H. 30

Total in earns. Nov., ’93.. .2,333 
Open’d, earns, kept separate.

Dunkirk A. V. & P.fT.............  91
Beech Creek!!......................  149
New York A Putnam 1f.........  61

Division has four tracks.
H is t o r y , Ac.—Tins company was formed by a consolidation of 

the New York Central and the Hudson River rail roads October 1,1869. 
The leased lines have been acquired at various dates since. The Mo
hawk & Malone, Carthage A  Adirondack and Gouverneur & Oswe- 
gatchle [see each company], with a total mileage of 235 miles, were 
leased in April, 1893. Y. 56, p. 501. N. Y. & Putnam was leased in
1894—see that company.

Ca p it a l  Sto c k .—Stockholders voted April 19, 1893, to Increase the 
capital stock from $89,428,300 to $100,000,000 for improvements,
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Subscribe™  will confer a  great fa vo r by g iv in g  Im m ediate notice o f  any  e rro r discovered In  these Tables,

R A ILR O A D S .
For explanation of column headings, Ac., see notes 

on lirst page of tables.

Jfew York Central d Hudson River— Continued— 
Debt oertif’s (N. Y. Central),g o ld , e x t . in  ’ 9 3 ..c * tr  
Debentures, 1884 , m o r t .  p r iv . ,  n o n - c o n v e r t . . . c A r  
Debentures, 1889 , c o n v .,  n o  m o r t .  p r i v i l e g e ,  .c& r 
Debentures, $ 1 5 ,0 0 0 ,0 0 0 , g o ld ,  s. f. n o t  ( l r ’ n .C A r

N. Y. Chicago d St. Louis—C o m m o n  s to c k ................
2d preferred (5 per cent, non-cumulative).......
le t preferred (5 p e r  c e n t  n o n -c u m u la t iv e )........
1st mortgage gold, sinking fund not drawn.......c*

J f . Y. Elevated—S e e  M a n h a t t a n  E l e v a t e d .
Jf. r .  d Greenwood Lake— Prior lien M .,$500,000..

1st and 2d mort., income...-.......................- ...............
Jf. Y. d Harlem— Common, 8 p e r  cent, N. Y . C.........

Pref. stock, 8 per cent, guar, by N. Y. C e n tra l. . 
Consolidated mortgage, coupon or registered..o* 

Jf. Y. Lackawanna d Western— Stock, guar. 5 p. ct. 
1st mortgage, guar, by Delaware Lack. & West.c* 
2d mortgage, guar, by Delaware Lack. & West.c* 
Terminal Lmprov. M., (for $5,000,000) gu. p. A  L .

Fere York Lake Erie & Western—S to c k , c o m m o n -----
Preferred stock, not cumulative...............................
N .Y . A E .  1st M.,Piermont to Dunkirk,N.Y.,ext.c*

2d mortgage, (extended in 1879) gold.............c*
3d mortgage, (extended in 1883) gold............ c*
4th mortgage, (extended in 1880) gold............c*
5th mortgage (extended in 1888), gold...........c*

Erie R 'y .ls t M.,Buff. Br. Hornellsv. to Attica, g.c* 
1st oonsoi. mort., $30,000,000, gold, $ A  &.. .c*

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Am ount

Outstanding

IN T E R E S T  O B  D IV ID E N D S . Bonds— Prino 
pal. When D u », 

Stocks— Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1853 $500(tec. $6,450,000 4 g. M. A  N. London, Union Bank. M ay 1, 1905
1884 1,000Ac 10,000,000 5 M. & S. N. Y ., G r. Cent. Station. Sept. 1, 1904
1889 1,000Ac 1,000,000 5 M. & 8. do do Sept. 1, 1904.
1890 1,000&C See text. 4 g. J. & D. do do June 1, 1905

523 100 14,000,000
523 100 11,000,000
523 100 5.000,000 See text. N. Y ., Gr. Cent. Station. Mcti. 1, 1894
505 1887 1,000 19,425,000 4 g- A. & O. N. Y ., Union Tru st Co. Oct. 1, 1937

40 1892 1,000 250,000 5 New York. 1942
40 1878 100 Ac. 2,700,000 6 F. & A. None paid. Nov. 30,1908

145 50 8.646,650 See text. See text N. Y ., Gr. Cent. Station. Apr. 2, 1894
160 50 1,353.350 8 See text do no Apr. 2, 1894
136 1872 1,000Ac 12,000,000 7 M. A  N. do do May 1, 1900
214 100 10,000,000 5 per an. Q.— J. N. Y ., by Del. Lack.* W. Jan. 2, 1894
200 1880 1,000 12,000,000 6 J. & J. do do Jan. 1, 1921
200 1883 1,000 5,000,000 5 F. A  A. do do Aug. 1, 1923

1 1890 1,000 4,350,000 4 M. A  N. do do M ay 1, 1923
100 77,827,000
100 8,536,600 3 N. Y ., 21 Cortlandt St. Jan. 15, 1892.

446 1847 1,000 2,482,000 7 M. A  N. do do May 1, 1897
446 1879 1,000 2,149,000 5 g. M. A  8. do do Sept. 1, 1919
446 1853 1,000 4,617,000 4*sg. M. A  S. do do Mch. 1, 1923
465 1857 1,000 2,926,000 5 g. A . A  O. do do Oct. 1, 1920
465 1858 500 Ac. 709,500 4 g. J . A  D. do do June 1, 192&

60 1861 100 Ac. 182,600 4 g. j .  & j . do do Ju ly  1, 1921
526 1870 1,000 16,891,000 7 g. M. A  S. do do Sept. 1, 1920'

N e w  Y o r k  C e n t r a l  Sc H u d s o n  R i v e r . — (Concluded.)—
$8 .942,800 of the new stock was offered to stockholders of June 15 at 
par, payment to be made 50 p. c. Ju ly  1,1893, 25 p. c. Jan. 2,1894, 
and 25 p. c. Ju ly  2,1894. See V. 56, p. 463, 501. In  January, 1894, 
$6,000,000 of this stock was listed on the N. Y . Stock Exchange making 
total listed $95,428,300. Dividends on stock registered in London are 
payable in gold at 4 9 ^ .  to dollar.

Dividends.—From 1869 to 1884, inclusive, 8 p. c. per annum; in 1885, 
3*2 p. c. From  1886 to 1889, inclusive, 4 yearly; in 1890, 4*«; in 1891, 
4 ^ ; in 1892, 5 ^ p .  c.; in 1893, 5; in  1894, Jan . I 1*; A pril, 1*4 p. c.

B o n d s .— O f the $11,000,000 5 per cent debentures due 1904, $1,000,- 
000 registered bonds, dated in 1889, have no mortgage privilege, but 
have a stock conversion privilege, which debentures of 1884 have not.

In  June, 1890, $15,000,000 debenture 4 per cents were authorized 
for improvements. They are to be included in any new mortgage, and 
have a sinking fund of $300,000 yearly— no drawings. The N. Y . Stock 
Exchange in Jan., 1894, reported $11,500,000 of these bonds as listed 
but the company only $10,794,000 outstanding.

The debt certificates due May 1, 1893, were extended for twelve 
years at 4 per cent, interest and principal payable in gold. Stock E x 
change reports only $6,430,500 listed in  March, 1894.

Guaranties.—The company guarantees the securities of its leased 
lines to a considerable aggregate— see separate statement for each com
pany marked with a If in the table of mileage preceding. I t  also guar
antees Western Transit Co. 4Ljs for $1,000,000 due February, 1903.

General Finances.—A  new four-track bridge over the Harlem River 
is to be constructed 24 feet higher than the present bridge at an outlay 
of between $3,000,000 and $4,000,000. See Y . 54, p. 560. New stock 
for nearly $9,000,000, to pay for floating debt incurred for im prove
ments was sold in 1893-94.

Latest Earnings.—From  Ju ly  1 to March 31, (9 months), March, 
1894, being estimated.
9 mos. Cross. Net. Charges. Dividends. Surplus.
1893-94..$34,045,000 $11,155,000 $7,720,000 $3,398,300 $36,700
1892-93.. 34,972,740 10,931,306 7,520,241 3,353,561 57,504

Annual Report.—Fiscal year ends-June 30. Report for 1892-93 
was in Chronicle V. 57, p. 509; see also editorial p. 532. The figures 
below include the Rome Watertown A  Ogdensburg after March 15,1891.

Year end. June 30. 1891. 1892. 1893.
Miles operated......................  2,096 2,096 2,096
Gross earnings...................... $37,902,114 $45,478,625 $46,936,693
Oper. exp., includ. taxes... 25,370,852 31,139,113 32,291,877

Net earnings.................  $12,531,262 $14,339,512 $14,644,816
P. c. of oper. exp. to earns. (66*94) (68*47) (68*80)
Reb. State t’x prior y’rs 88,740 77,351 227,423

Total net income.... $12,620,002 $14,416,863 $14,872,239
Rentals paid...................  $4,452,100 $5,303,704 $5,391,137
Interest on debt............  3,854,968 3,987,818 4,179,595
Taxes on earn. Acap.st’k 274,896 214,359 214 898
Reserved for deb’tures. 300,000 300,000 300 000
Dividends....................... (4)3,577,132 (5)4,471,415 (5) 4.47L415
Miscellaneous................ 72,222 6,245 26,318

Balance................. ...........  sur. $88,684 sur. $133,322 sur. $288',877
— (V. 56, p. 83, 206, 463, 501, 668, 700, 753 ; V. 57, p. 22, 489, 509 
532 , 548, 765, 1040, 1065, 1083, 1122; Y . 58, p. 82, 265, 474.)

N e w  Y o r k  C h ic a g o  &  S t. L o u i s .— (See Map of New York Cen
tral d Hudson River. )— Owns from Buffalo, N. Y ., to Illinois State Line, 
except 8 miles, leased between Dunkirk and Silver Creek, leaving 494 
miles; leases the proprietary line, Chicago A  State Line RR., 111., State 
Line to Grand Crossing, 10 ’ idles; also leases Dunkirk to Silver Creek 
8 miles; trackage in Buffalo, N. Y., l 1̂  miles, and Grand Crossing to 
Chicago, IU. (Lake Shore R R .), 9 miles; total, 523 miles. Old main 
line, Dunkirk to silver Creek, 8 miles, has been taken up.

History.—Known as the “ Nickel Plate.” Sold in foreclosure Mav 
19,1887, and present company formed in September, 1887.

Stock.—Lake Shore & Michigan Southern owns $6,240,000 common 
$6,275,000 2d preferred and $2,503,000 1st preferred stock.

Dividends.—On first preferrred: In  1 89 1,3^ per cent; in 1892 3 ner 
cent; in 1893, 3 per cent; in  1891, March, 4 per cent. ’ P

Bonds.—A sinking fund of $100,000 per year is provided when net 
earnings are $900,000 or upwards, if bonds can be bought at or below 
102; if not, the sinking fund lapses for that year, thus leaving $100 000 
more Tor dividends. The original issue of bonds was $20,000,000, and 
it  has been reduced to preseut amount by the sinking fund purchases- 
The mortgage cover-* the 495 miles owned in fee, Buffalo to Illinois 
State Line, 503 miles, less 8 miles bet weeu Silver Creek and Dunkirk 
N. Y ., where road owued was abandoned in 1893, and the leased line 
is uow used; it also covers, through deposit of all its securities 
($1,500,000 stock), the Chicago & State Liue RR., Illinois State Line to 
Grand Crossing, 10 miles; total, 505 mileB. See abstract of mortgage 
(Central Trust company of New York, trustee), V. 45, p. 541. There are 
5 per cent gold equipment trusts for $540,000, [issued in 1892 Central 
Tru st Co., trustee,) $60,000 beiug payable Sept. 1 yearly till 1902

Annual Report.—Report for year 1892 was in V. 56, p. 791. The 
road is used principally as a freight line, the earnings from freight m 
1892 amounting to $5,914,918 out of the total $6,467,165. Advance 
figures for 1893 showed as below:

Year end. Dec. 31— 1890. 1891. 1892. 1893.
Gross earnings...........$5,820,306 $6,171,088 $6,467,165 $6,787,748
Oper. expen. & taxes. 4,678,251 5,056,082 5,375,162 5,479,238

Net earnings.......... $1,142,054
Net,inc. other income $1,154,828
Interest paid..............  $784,570
Principal equip, trust .............
Rentals......... ............... 87,685
Sinking fund................ 93,748
Div. on 1st p re f........ (3^)175,000

$1,115,006
$1,128,574

$780,422

90,551 
99,940 

(3) 150,000

$1,092,003 S 
$1,102,209 * 

$791,059 
20,000 > 
91,3*20 5 
48,794

51,308,510
(1,314,829
$780,000
181,227

99,460
(3) 150,000 (4) 200,000

Balance, surplus. $13,826 $7,667 $1,036 $54,142
— (V. 55, p. 895 ; Y . 56, p. 290, 791 ; V . 57, p. 256, 854; V. 58, p. 382.)

N ew  Y o rk  Sc G reenw ood  L a k e .—Owns from Jersey City, N. J., 
to Greenwood Lake, 41 miles, and branches to Ringwood, etc., 7 miles; 
operates Watchung R y., Woodside to Orange, N. J .,  4 miles, and the 
Arlington R y., 1 mile; total, 53 miles. The New York  Lake Erie  & 
Western and Cooper, H ew itt & Co. control the property. Stock, $100,- 
000; outstanding, $75,000; par $100. The holders of the second mort
gage of $1,800,000 have the right to pay off the first mortgage incomes 
of $900,000 at 105. Floating debt Jan. 1, 1893, $187,170.

Earnings.—Gross earnings in 1892, $351,862; net, $60,492; interest, 
etc., $44,851; balance, surplus, for year, $15,639.

N e w  Y o rk  Sc H a r le m .—Owns from New York  City to Chatham 
N. Y ., 127 miles. From  Chatham to Albany, 24 miles, the Boston A 
Albany Railroad is used. Also owns the Fourth Avenue street railroad^

L ease.—The property (except the horse railroad) was leased A p ril 1, 
1873, for 401 years to the N. Y . Cent. A  Hudson at 8 per cent dividends 
on the stock and the interest on the bonds.

Dividends.—The 8 per cent per annum guaranteed is paid semi-an 
nually, Jan. 1 and Ju ly  1. In  addition both stocks have received divi
dends out of the earnings of the Fourth Avenue horse railroad, annually 
in April, as follows: From  1882 to 1889, inclusive, 2 per cent yearly; 
in 1890,1891,1892 and 1893, 2*2 per cent; in 1894, 3 per ceut.

Earnings.—In  year 1892-93 horse railroad showed $81,100 surplus 
over 2Lj per cent dividends. Railroad operations included in  New 
Y o rk  Central. (V. 55, p. 3 7 2 ; V . 57, p. 467.)

N e w  Y o rk  L a c k a w a n n a  Sc Western.-CSee Map of Delaware 
Lackawanna & Western.)— From  Binghamton to Buffalo and Interna
tional Bridge and branches, 214 miles; Delaware Lackawanna A  West
ern has a lease for 99 years, giving a guaranty of the bonds and 5 per 
cent yearly on the stock, the guaranty being endorsed on the bonds and 
stock certificates. Due the lessee Ju ly  1 ,18’92, $692,866. In  year 1893 
gross, $9,081,790; net, $4,334,948, against $4,189,377 in 1892.

N e w  Y o rk  L ak e  E rie  Sc W estern .—Jersey City to Dunkirk, N. 
Y ., 460 miles, w ith branches 643 miles; total 1,103 miles including:

Lines owned. Miles.
Piermont, N. Y ., to D u n kirk .. 446
Branches to Attica, etc........... 105
Lines leased, (ft See these com

panies.)
Jersey C ity to Sufferns, N . Y .

(several small roads)............. 31
Jefferson RR1T........................  45
Buffalo Bradford & Pitts.RRU 26

Lines leased (continued). Miles. 
Buffalo New York A  Erie  RRtf 140 
Suspen. Bridge A E rie  J.R R tf. 24 
Rochester A  Genesee Val.R R Y 18 
Buffalo A  Southwestern RR1L. 66 
Northern of New Jersey R R fl. 26 
Sundry short lines....... ............. 176

Total N. Y . L . E . A  W .........1,103
Also leases New York  Pa. A  Ohio and branches, 598 miles, and owns 

entire stock of Chicago A  Erie  (which see), owning from Marion, O., to 
Hammond, Ind., 249 miles, and leasing trackage over Chicago A  Western 
Ind., 20 miles, to Chicago. Grand total Oct. 1,1892,1,970 miles.

H istory, A c .— T he New Y o rk  A  Erie  Railroad was reorganized 
as Erie Railway Company in 1861, and sold under the second consoli
dated mortgage in 1878; reorganized as at present June 1,1878. Erie  
holds $4,500,000 Chicago A E i i e  incomes and all its $100,000 stock 
and guarantees interest on its $12,000,000 first 5s— see that company.

Receivership.—On Ju ly  25,1893, John K in g  and J .  G. McCullough 
were appointed receivers the state of the money market having made 
it impossible to renew the lioating debt.

Interest Payments.—Interest due Nov. 1,1893, on Chicago & Erie 
firsts, N. Y . L . E . &  W. collateral trust oonds a id  N. Y . L . E . & W . G . d  
RR. firsts was paid, but interest on the first lien 6s of 1878 went tem
poral ily  to default. December coupons of the funded 5s of 1885 were 
paid, but interest on the 2d consols was defaulted ou.

Reorganization.—On Jan. 2,1894, a reorganization plan was pre
sented, seculities assenting to be deposited w ith Drexel, Morgan A  Co.

The plan (V. 58, p. 43) provides for the issue of a $70,000,000 5 per 
cent 100-year consol, mortgage with adequate foreclosure rights ana to 
cover all the property of the company, including its lease of the N. Y . 
Penn. A  Ohio Railway and the Chicago A  Erie  Ry. capital stook. The 
new bonds to be applied as follow s:

(1.) $33,597,400 to acquire second consols at par.
(2.) $4,031,400 to acquire f  unded coupon bonds of 1885 at par.
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____________________ RA ILRO AD S.-------------------------  Miles Date Size, or
?o r explanation o f column headings, Ac., see notes o f o f Par 

on first page o f tables. Road. Bonds Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID EN D S.

Rate p e r  When Where Payable, and by 
Cent. Payable Whom.

Bonds— Princ i . 
pal, When Due. 

Stock*—Last 
Dividend.

Vew York Lake E rie  A Western—(Continued .)—
N. Y . L i i  West, funded coupon bonds, gold.o ' 

1st lien mort., gold, sink, fund (not draw n )...c*
2d sonsol. mortgage bonds, g o ld ..................... o '
2d consol funded coupon bonds, go ld ............c*
Collat. trust bonds, s. f. drawn at 110, go ld ..o '
Funded coupon bonds, gold (red. at 105)---- ,0*
Income bonds (non-cumulative)..........................

Old car trusts, ser. B. to G. inel., part pd. ann . c*
New  car and engine trusts........................... .
N. V. Car trust, 1888, ser. A. (guar, by D. A H . ) . .  
Long Dock Co.cons.iI.,g.(now Is tM .) (see text).e* 
Newburg A N. Y. 1st mort.. extended in 1889..c"

526
534

. . . .  188i

. . . .  I 1871

1S78
1878
1878
1878
1882
1885
1878

N. Y . L . fe. A  W. C. A R R . 1st M „ gu. p. A  L(end.)e‘ 
N.Y.L.E. A W. D A I .  Co. 1st M., see V. 56, n. 82.o' 

V. r .  A Lon g  Branch—S e e  C e n t r a l  o f  X . J.
T. A ,V. England—Stock  (820,000,000authoriz’d)

Preferred stock. 7 per cent cumulative.................
1st mortgage ($6,000,000 are 7s)....................... c*
2d m ortgage ($998,000 were 5s till Feb.,’92).c*Ar‘ 
Consolidated mortgage for $25,000,000, gold—  
Boston Terminal 1st mortgage fo r  $1,500,000.c*j
Due on parohase Curtis W harf.............................. j
Due on purchase Piper’s W harf..............................
Mortgage notes on land at Springfield A  Hartford;
Notes securing equipment lease (see te x t )..........c
Locom otive notes (baL due Jan. 1,’ 94, on 10 eng.)

12

360

1888
1885
1868
1882
1883

1876
1882
1892
1889

1890
1893

$500Ac. 
1,000 

500 Ae. 
500 Ae. 

1,000 
1,000 

300 Ac. 
1.000

1.000
1,000
1,000
1,000
1,000

100
100

1,000

$3,705,
2,500,

25,000,
8,597,
3,344,
4,031,

508,
3,418,

* 2,661, 
* 7,500, 

250,
3.000,
4.000,

,977
.000
000
400
000
400
00S
000
661
000
000
000
000

I s -1 S’
2 S-
2 S’
i  S-

w
5
6 g.
5
6 
6

M. A  8. 
M. A  N. 
J. A  D. 
J. A  D. 
M. A  N. 
J. A  D,

Various

J. * J .  
A. A  O. 
J. A  J. 
M. A  N. 
J. A  J.

000
000

000

20,000,000
3,817,600

10,000,000
5,000,000
Bee t e x t  
1,500,000 

52,000 
200,000 

39,300 
385,910 
112,545

8ee text. M. A  N. 
6 A 7  iJ. A  J.

6
5 g .

"5*9 
5 A  6 

6
___ I

F. A  A. 
J. A  D. 
A. A  O.

M t’hly.

F. A  A.

N ew  Y ork  and London. 
M ay,’93,coup, last paid. 
June, ’ 93, coup, last pd. 
Juno,’93, coup, lastpd. 
N. Y „  21 Cortlandt St.

do do
Pa id  6 p.o. Jan. 15,1893 
N. Y „  21 Cortlandt 8 t  

do do
do do

N. Y ., Drexel, Morgan. 
N. Y „  21 Cortlandt SL 

do do
do do

Sept. 1, 1920 
Deo. 1, 1908 
Deo. 1, 1969 
Deo. 1, 1969 
Nov. 1, 1922 
Deo. 1, 1969 
June 1, 1977 
1900, ’02, ’05 

By Aug., 1898 
$63,000 Jan. 1 
Oct. 1, 1935 
Jan. 1, 1929 
M ay 1, 1922 
July 1, 1913

July, ’ 93, coup, last pd. 
Aug., ’ 93, coup, last pd.

Boston, 180 Sumner St. 

Boston.

Boston,OldCoionyTr. Co

Nov., 1891 
Jan. 1, 1905 
Aug. 1, 1902 
June 1, 1942 
Apr. 1, 1939 
Deo. 23, 1896 
Mch. 1, 1894

Aug., ’94 t o ’97

To  make these exchange* imndhotders pay a cash assessment equal 
-,<! 22la per cent o f their holding*, receiving therefor new bonds at 90.

(3.) # •••8.0O9 to acquire the present income bonds at par.
Bondholders making tills exchange must pay a cash assessment equal 

to 90 j>. e. o f  their holdings, receiving In return new bonds at 90.
•4.) $9,915,20$ to lie taken by bondholder* as above.
(5.1 #6.512300 to be reserved to acquire or provide for the present 

renr.ju nt .-alton firs t lien  and collateral trust bonds.
(6.1 $15,435,184 reserved for construction, equipment, betterments, 

ete.. not exceeding $1,000,000 in any one year, except that $500,000 
per y- ar additional may lie used to acquire ex isting car trust liens.

In ’March. 1894. the above plan was declared operative, and Drexel. 
Morgan A  Co.’ s certificates o f deposit for second consol* o f 1*78 and for 
funded couoon bond* o f 1885 were listed on N. Y . Stock Exchange. 
Depo«lt* o f said bonds a fter March 31 w ill be subject b> a penalty.

K. II . Harrimau. 13 Wall Street; H ea rt Budge, 28 Broad street; John 
J. Emery, and Sidney Webster, constituting a  committee o f bondholder* 
in opposition to the above plan, request bondholder* to tend names and 
amount* o f holding* to Central Trust Company. New York. See V. 58. 
p. 383, 430, 474.

Ca p it a l  sto c k .—P referred stock has a prior right to 6 per cent 
(non-cumuiative) from the net profits, “  a* declared by the board of 
directors," but the U. 8. Supreme Court held la  1886 that this stock ha* 
no legal right to claim a dividend, though net earnings are sufficient.

D tvu n a iM  on preferred stock from 1882 to  1884, 6 per cent—none 
afterwards t ill Jan. 15.1892, when 3 per cent was paid; none since.

B oses.—The firs t lien bonds o f  df) • have a sinking fund o f $160,000 
yearly and might be called for payment, but the company •• has decided 
that redemption shall tm by purchase only.”

The firs t consolidated funded coupon bonds are secured by lien o f con
solidated mortgage. On the second consolidated mortgage lionds ($25,- 
000.000) and the > t consol, funded coupon bonds o t 1878 ($8,597,400) 
both equally secured by the deed o f trust (Farmers* loan  A  Trust Co., 
trustee), no foreclosure can take place till six successive coupons are In 
default, but all o f one coupon roust lie paid before any part o f a subse
quent coupon Is paid. Both these issues o f bonds have voting power.

The C'tUaieral trust bonds o f 1882 (the U. 8. Trust Co., trustee, see V. 
38, p. 509), are subject to call at 110. The ecronil consolidated funded  
coupon bonds o f 1885 were Issued to fund three past-due coupons and 
the coupon o f June, 1886, the coupons l*elng deposited a* security.

The Long Dock consols o f 18*' by their terms are redeemable any 
time at 110, hut only from sa i« o f land not necessary for company’s 
use. No land ha* ever been sold. The bonds cover the Bergen tunnel. 
577 acres o f Unit, and land under water, docks, terminals, etc., o f au 
assessed value, 1892, $12,223,850. The is*fig Dock stock o f $800,000 
is all owned by the Erie, wh(cl) lease* the property till Nov. 10. 1935, 
at $480,600 ;sT  annum, payable monthly In gold, and also pays taxes, 
rentals, cost o f  maintenance, etc.

The ,V. T. Lake Erie t  Hr, Coal <t B ll. bond* arc guaranteed, principal 
and Interest (by endorsement on bond*), the property being leased to 
Erie till July l ,  1925. at a rental equal to in terest See V. 51, p. 752 
and description o f property in V. 52, p» 642.

O f the $4,000,000 Dock *  Im proccntenl Company’s bonds, $604,000 
are deposited under Erie 's collateral trust o f 1882. See V. 56, p. 82.

On Oet- 1 ,1893. the nne car trusts amounted to $1,752,156, the new 
engine trust to $(>09,505, and old car trusts. $3,418,000.

The N. 1 . L . E. A  W. Coal A R R . Cotn[»anr’* bond* were described In 
V. 52. p. 64— 8« *  also alsive under •’ Organisation, Lease*, etc.”

F l o a t is o  D ebt .—On Jon. 2. 1*94. the Hosting debt wa* reported a* 
about $9 ,000,000, exclusive o f so.ooo.noo car trust*. There were loans 
and b ill* payable, $3.479.503; Interact on funded debt due, $1,163,- 
697; dne fo r supplies. $1,412,678 ; rental* o f leased line* due and un
paid, $403,016; due receiver* fo r claim* paid, $2,143,675.

Earning s .—For first three months o f fiscal year results w e re :
Three months ending lice, 31 — 1892, 1893.

Gross earning*...........................................  $7,880,372 $7,305,757
Net earnings ..................................................  #2,851,272 $2,497,487
Proportion due leased lin e*.........................  722,196 673,020

Balance.............................   $2,129,076 $1,824,467
o th er income .............................. $341,235 #403,200
Interest, rental*, taxes, etc..........................  1,927.749 1,920.300

gixrpliM,  ........  $5 42,563 $307,367
A x x c a l  R epo r t .— Fl*cal year end* September 30- Annual meeting 

isheld on last Tuesday In November. The annual report for the year
1892-93 m  published m the Ch r o n ic le , V. 57. j>. 918, 93(1. The 
gross earning* include the N. Y. Pent). A  Ohio and a ll the leased lines.

Year ending Sept. 30. 1891- 1892. 1893.
M ile* operated S ep t 3 0 .. . .___ . . .  1,698 1,968 1,968
Total grew,* ea rn in g*.....................$30,090,699 $31.261,784 $29,993,100
Proportion paid leased line*.........  2,587,066 2,62-9,043 2,652,534

Leaving a* g r■ ■ - rovenne  ...........#27.503,633 $28,633,741 $ 2 1 ,340,626
Total operating ex p en se*...........  20,213,936 21,406,784 20,147,778

Net earn ing*................................... $7,259,697 $7,166,957 $7,192,848
P. c. oped. exp. fa total gross earn’ *- 67*2763 68'667 ........ . .

PROFIT AND LOSS STATEMENT.
Year ending Sept. 30— 1891.

N et earning*............................ $7,259,697
Pavonla ferries ea rn ings....... 385,094
Interest on securities.............  385,641
Other credit Item s..................  269,298

Total c red its .......................$8,299,730
Pavonla ferries—expenses___ $323,962
Interest on funded debt........  4,688,880
Interest on loans.................... 114,592
Interest on mortgages, A c .. .  25,590
Interest on equipment..........  294.438
Rentals o f leased lines........... 1.518,086
Taxes..................    120,239
Claim* o f prior years.............  51,955
Other debit item s.................... 156,610

1892. 
$7,166,957 

398,566 
310,557 
431,718

$8,307,798
$327,922

4,680,781
176,803

9.275
303,836

1,609,673
128.478

89,375
248,396

$733,259

1893.
$7,192,848

408,094
320,829
314,985

$8,236,756
$312,760

4,680,781
129,897

3,800
254,151

1,614,188
142,651
46,509

129,581

$917,438Balance, surplus..................  $1,005,378 _ _
- ( V. 35, p. 93 9 , 1036; V. 36, p. 247, 793; V. 57, p. 164, 179, 298, 341, 
342, 511, 5 48, 639, 723, 765, 891, 948 , 93 0 , 938, 1083; V. 58, p. 43, 
17 8, 223, 203. 345, 383, 430, 458.

N e w  Y o r k  *  N e w  E n g la n d .—Head extends as fo llows :
Leased, ( ‘ See separate statement.)
•Norwich A  Worcester R R ......  66
Rhode Island A  Mass. R R ........ 14
Rockville R R ............................. 5
B. A  A . KR.. in Springfield..... 1

Lines Otened. Miles.
Boston to Hopewell June, N.Y.215 
Wlcopee t*  Flshklll Landing... 2
Providence to W iillm antlc....... 58
Newton to Woonsocket, R. I . .. 29 
East Thompson to Sonthbrldge 17 
East H artfort, Ct., to Bprlngf'd 27 
Other lines.................................  12

Total main track ow ned........300
Double t ra c k ........ .................... 114

M ilford A  Woonsocket, etc.___  20
•Providence A  Springfield K it. 28
Woonsocket A "ascoag R R ___  10
•Mer. Waterbury A  Conn R ___ 30

Tota l leased lines operated.. 174
Trackage, Hopewell Junction to W lcopee Junction, 11 miles, and In 

Providence to station. 1-10 inllc*. To ta l operated Jan. 1, 1894. 545 m.
It*  trains are also liaule 1 by New London Northern RR . Co. from 

Norwich to New  London, 13 miles. C’oirifmtiy controls, through lease 
o f N. A  W. the Norwich A New  York Transportation Co.’ s line o f 
steamers between Norwich. New  London ami Now York, 125 miloa.

Or g a n iz a t io n .—Successor In 1873 to Boston Hartford A Erio RR.. 
which became insolvent. In  March, 1893, Mr. Melaiod became Preald't.

R e c e iv e r s h ip .—On Dec. 27. 1893, Thomos G. P la tt was appointed 
temporary receiver o f  the N. 3'. A- N. E. R B „  and on Jan. 24,1891, 
Thomas <7. P latt and Hamden J. P e tty  were made permanent re
ceivers. V. 58, p. 178,

R e o r g a n iz a t io n  Co m m it te e .—John I. Waterbury, No. 1 Nassau S t- 
New t o r k ;  H. W. Cannon. Chase National Bank, New York', and T. 
Jellereon Coolldge, Jr.. Ames Building. Boston, Mass. In  March this 
committee estimated that about #6,746.815 in cash and marketable 
securities is needed for accrued Interest, current liabilities and im
provements and equipment, see V. 38, p. 513.

Sto c k .—Common outstanding includes $185,000 “ Benlell Bonds" con- 
ve itib le  Into stock. Preferred 1* 7 p. c. cumulative, without interest.

D i v i d e n d s . — On pref. from 1886, when Issued, to Nov., 1891, both 
tncl- 7 p. c. yearly. D ividend May 2.1892. wa* enjoined. V. 54, p. 964,

Bonds.—I n March, 1892, a consolidated mortgage was authorized, 
but It* legality was questioned. (V. 56, p. 83. 127. 022, 700, 887.)

Equlnmcut notes mature Aug. 1, 1894, $25,000; Aug, 1,1895 and 
1896. $100,000 yearly; Aug. 1. 1897. $160,000. Deo. 31,1893, there 
w ere also equipment notes fo r  $20,253.

First mortgage interest due Jan. 1,1891. and second mortgage In
terest due Feb. 1 was not paid. V. 5s, p. 223.

F i.o a t in o  D eb t ,—On Dee. 31, 1893. loans and bills payable were 
$777,000 (Including $750,000 notes given  fo r Providence &  Spring- 
field bonds); duo fo r interest, rentals, wages and supplies and to com
panies and Individual*. $2,051,172. Offsets—Cash on hand $117,812 ; 
due from agent* and others, $059,782; due from  companies and indi
viduals, $1,326,065.

L e a s e d  L in es .—A s to liab ility  on leased lines’ securities, see eaeh.
ANNUAL R e po r t .—F iscal year ends Dec. 31. Annual meeting in Bos

ton second Tuesday in March. Annual report fo r 1893 lu V. 58, p. 473.
Year ending Dec. 31— 1891. 1892. 1893.

Total gross earnings.........................$6,229,030 $6,220,494 $6,019,208
Net earnings......................................$1,915,684 $1,808,347 $1,561,236
Other receipts...................................  7,204 5,354 5,351

Tota l income................................$1,922,888 $1,813,701 $1,566,587
Rentals paid........................... $460,240 $470,4791
Interest, e tc........ .......     1,116,056 1,143,250 e 1,893,986
Taxes......................................  264.764 251,103)
7 p. c. (llv. on pref. stock............  210,000 ............ ...........

Balance, surplus.................. (lcf.$128,172 def.$60,431 df.$327,399
~ (V , 56, p. 83. 127, 104. 206. 331. X I 1, 461, 502. 538, 57.8, 622. 700,
793 ,887 ; V. 57, p. 299.51J. 722, 764,809, 854, 894, 939,1122; V. 58, 
p. 13, 178, 223, 263, 306, 345, -173, 476, 513.)
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M a b c h , 1894. J BAELROAD STOCKS AND BONDS. 9®

Subscribers w i l l  confer a great favo r by g iv in g  im m ediate notice o f  any  e rro r discovered in  these Tables.

RA ILR O A D S. Miles
of

Road.

Date
o f

Bonds

Size, or 
Par 

Yalae

IN TE R E ST  OR D IV ID END S. Bem/ig—Prinoi 
pal,When Dae* 
Stocks—Last 

Dividend.
For explanation o f column headings, Ac., see notes 

on first page o f table.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where payable, and by 
Whom.

New fo rk  New Haven dt Hartford—%took. See text.
1st mortgage (for $5,000,000).............................. r
Debentures (S I5.000.000) exch. fo r  stock in 1903.

i.23
$100 *37,942,900 See text. Q .-J . N ew H aven , Co.’s Office. Apr. 2, 1894

1883 l.OOO&c 2,000,000 4 J. A  D. N. Y ., Ckem'ul Nat, Bk. June 1, 1903
1893 100 Ac. See text. 4 A. A  0 . N ew  York. See t e x t

N .Y . I ’rov. & H. i St At., ProV. to 8ton.(assumed).c' 50 1869 1,000 1,000,000 7 J. At aT. N, Y ., Central Trust Co. Jan. 1, 1899
1st M. (Stouington to N ew  London! assumed, e* 12 1881 1,000 300,000 4 A. A 0. do do Apr. 1, 1901
GenT mort. for *1.000,000, gold, assumed. .cat 

Bonus of Pr o p r ie t o r v , etc.. L in e s :
62 1892 1,000 1,000,000 4 g. A. A  O. do do A p r i l ,  1942

Boa. A  N .Y. A lrL . 1st M .,N . H . to W Oilman..Ct,c' 51 1880 1,000 500,000 5 F. A  A. N .Y., Lincoln Nat. Bank Aug. 1, 190S-
Danburv A  Norwalk con. >f. (8100,000 are 6s).o ' 36 1880 1,000 500,000 5 & 6 J. A  J. N ew  Haven ,Coun. July 1, 1920

GenL M „ Danbury,Conn..to W ilson Point, Ac.o* 36 1883 100 150,000 5 A. aVi O. do do Apr. 1, 1925
Harlem R iver A  PorUheator 1st mort. guar ..CAr 12 1873 1,000 2,000,000 6 A  7 A. A  O. N. Y ., Chem’a l Nat. Bk. Oct. 1, 1903

2d mortgage, guar. (See V. 56, p. 813 )------ CAr 12 1881 1.000 1,000,000 4 J. A D. do do June 1, 1911
Housatooic old consolidated m ortgage................

Danburv Branch bonds, subject to ca ll.............
74 1880 500 &C. 100,000 4 A. A  O. N ew  Haven, Conn, Apr. 1, 1910

.... 1882 61,000 5 A. A 0. do do O c t 1, 1912
New consol, mortgage (fo r $3,000,000) go ld -.c ' 80 1887 1.000 2,839,000 5 g. M. ct N. N. Y ., Farm. L. A  Tr. Co. Nov. 1, 1937

Naugatuck 1st M., Nauga. June, to W ins ted, C t.r 55 1683 l.OOO&c 150.000 4 J. A  d . New  Haven, CL, Treas. June 1, 1913
New  Haven A  Derby 2d mort. mow 1st)...... ...c * 13 1870 500 Ac. 225,000 7 F. A  A. New Haven, Conn. Feb. 1. 1900

ConsoL mort fo r $800,000................................ e ' 13 1888 1,000 575.000 5 >L A  N. do do May 1, 1918
Funded coupon certincates.................................. 1388 1,000 480.000 6 F. A  A. do do Feb. 1, 1900
Real Estate Certificates........................................ 1888 175.000 6 F. A  A. do do Aug. 1. 1900
J. A. Bostwick certiflcates.................................. 1888 71,900 6 F. A A. do do 1910

N. H av.A  North. 1st M..N. H.to ( ’onwayJ.,Ma*s.c' 02 1869 1,000 1,300,000 7 J. & xl. N.Hav.,N . Tradesm’sBk Jau, 1, 1899
Consol, sink, fil, *15,000 per year, not draw n .c ' 
Northern Extension bond*.............................. c*

114 1379 1,000 1,200 000 6 A. A  0. do do Apr. 1, 1909
27 1881 1,000 700,000 5 A. A  O. do do Apr. 1, 1911

Bonds (not mortgage) convertitile into stock..c' 1886 1,000 700.000 5 J. A  J. do do July 1, 1896
H oly A W., leased, 1st A 2d M., (*200,000 gu.)o ' 

Old Colon > —See that company.
17 1870 1,000 260,000 4 & 6 A . A  O. do do Apri'98A1911

Shore Line 1st M ..N , Haven to N. London, C t— 49 1880 l.fOOAc 200,000 419 M. A 8. N. H „  Nat. N. H. Bank. March, 1910
S . Y.Onl.d  if.—Con.M..aowliK,g.,red.at 105 in '99. o' 

Refunding mortgage fo r  *20,000.000. gold.. o ’ Ax 
Sew York Penn. d Ohio—Prior  lien M., gold, *  A  M.c'

374 1889 *  or £ 5,600,000 5 g* J. A D. N. Y. Office A  London. June 1, 1939
374 1892 l.ooo&c 7,629.000 4 g. M. A 8. N. Y . Office, 56 Beaver. June 1, 1992
431 1880 *500Ac. *8,000,000 6 g. M. A 8 . N .Y ,, Farm. L. A  Tr. Co. Moll. 1, 1895

1st mort., gold. *1,000 or £200 at hold, optton.c' 431 1880 500 Ac. 44.3-12,000 7 g- .1. A  J. See text. July 1, 1905
2d A  3d M.. Inc.. goiiL *  A  £ (3d M. * 30.000.000)0* 431 1880 500 Ac. 44.500.000 5 g. M. A  N. None paid. Mav. 1910-15

\ c w  f o r k  >'o\v H a v e n  Sc H a r t f o r d .—Owns from Woodlawn, 
N. Y., to Springfield, Mass.. 122 miles; brancbes to Sew  Britain. Middle- 
town. Sew  Canaan, etc., 75 miles; X. Y . ITovidence <4 Boston Division, 
New  London to Providence, 62 mile*, anil branches, 23 miles; total 
owned, 282 m ile*, o f which 22 m iles ba* four tracks; leases, and tor 
the most part practically owns, lines running to Wlnated, Conn., 
Turne-'s Kail., Mass., Wliltmantie, Coon., e t c ,  501 m ile.; also leases 
Providence Ok Worcester, 48 miles; ha* trackage Into New York, 12 
miles, and other trackage, 5 miles; total operated July l ,  1803, 848 
miles; also on July 1,1893, began operating theO ldColony (which see), 
603 miles, affording direct connection with Boston.

H is t o k t .—A  consolidation In 1872 o f the New York A New Haven 
and the New Haven A  Harttord. The N. Y. Providence A  Boston was 
form ally  merged with the New Haven In 1893 and a m ajority Interest 
thereby neeureo In the Providence JkStoninxtoa Steam ,hip lin e .

In  October, 1892, the Houssumic Railway, the New Haven *  Derby 
and the Danbury A Norwalk were leased for 99 years, and their stock 
exchanged tor stock o f the N ew  Haven company no certain terms. See 
V, 55, p. 463, 501. Bee also Y . 56, p. 579. In 1803 the Old Colony 
road waa teased and It* stock offered an exchange fo r lessee'* stock— 
see Old Colnnv. Through the Old Colony RR. control was acquired o f 
the Old Colony Steamship Company, In March, 1893, an agreement 
was made with Boston A  Maine. V . 56. p. 865.

Ca p it a l  Stock ,—Stock author!ted. * 100,000,000. It may be Issued 
fo r  Improvements, buying stocks and Imnds o f leased roads, Ac. 
Exchange fo r Old Colony stock in progress. See below, i f  this e x 
change were completed New  lia ven  stock would t»e about *53,000.000.

Authority to  Increase the capital stock to *1O0.O00,OUO was grunted 
by the Connecticut Legislature In February, 1893. O f the increase 
*15,000,OOO w ill lie needed to take np the convertible debenture* in 
1903. <V. 53, p. 289, 373, 579.) See President’s  statement as to 
soon 1sturnis In V. 56, n. 579. Stock outstanding Is given m  reported by 
New York Stock Exchange March 21,1894

Dtvrtm wi*.—From 1872 to April, 1894, Inclusive, l o  per cent yearly 
paid, 2*» per cent quarterly.

Bo n u s -  The convertible debttniurtv oT 1893 fo r *15.000,000 are ex
changeable at option o f holder "on  April 1,1903, or within 00 days 
thereafter, and no longer," fo r company's stock at par. I f  nut then 
exchanged they w ill mature and be paid in cash April 1. 1908. The 
subscription# fo r them were payable In instalments o f  25 per cent cash 
on April 1,1893, Oct. 1. 1893. April l, 1894 and Oct. I, 1894, re
spectively. The proceeds w in be held a* trust fund and disbursed only 
tor completion o f lo u r  tracks on N. Y . division. Including Harletn R iver 
branch, for completion o f two tracks between New Haven and New 
London, for terminal* * t  Providence, New  Haven, New  York, etc., fo r  
equipment, elinlnatlng grade crossings, etc, 6ee V. 55, p. 1035. On 
Jnne 30,189 i. *13.122.800 bad been subscribed for.

Under the lease the Sew  Haven road “ assumed" the debl o f  CHd 
Colony road. The bonds o f the Proeidence Company are now direet 
obligations o f the New  Haven Company, legal merger having taken 
place in 1894. O f the Prcxidenee Company'* *4,000,000 o f general 
mortgage bonds *1.300,000 can be Issued nuiy to retire prior bonds at 
maturity. In addition to bonds given  In table there are outstanding 
Colchester Railroad 1st mortgage 7s. 425,000; Pawtuxet Valley 2d 
mortgage 6*. *60.000. (Sec V. 54. p, 964.)

L eahbo L in e  St o c k * .—The stocks o f the leased lines unoxchanged 
on Nov, 1,1893, and the dividends payable thereon are shown below, 
the shares being all *100 each excepting Danbury A Norwalk, which 
are *50 each. The tease* are fo r  99 years.

toner- D ivid 'd  D iv id 'd  
SUxsko— Total Issue. changed, p e r an. period.

Berkshire.................................. *600,000 (t) 0 p. c. Q.—J.
B. A N. Y. A ir Line p re f..........3,000,000 *1,427.500 4 p. c. A. A O.

do do common.. 864,231 804,231 Pays no divid'd.
Danbury A  Norwalk.......... . 6)8 f lo o  153,600 5 p. c. J. A  J.
Hoasatnnlc pref......... .............. 2.801,100 638,300 1 p. c. July.
Naugatuck .................................... 2,000,000 1,044.900 10 p. c. J. A  J.
N. II A Deris ;1t ...................  447,000 97,300 3 4 J. A  J.
N , H . A  Wortham jin n  (2 ).........2.460.000 56,500 3-1 A . A  O.
N. Y . Providence A  Boston___5 ,000,000 None. 10 ___
Old Colony ............................13.878.500 abt.8378300 7 Q.—J.
Shore Line. 13)...........................1.000.000 193,200 7 >4 J. A  J.
Steckbridge A  i ’ iUstteii' ........ 448.700 (T) 6 Q.—J.

(1) A fte r  Ju ly 1.1895, pays 4 per cent. (2) A fte r  April. 1896, pays 
4 percent. (3) Generally 3H  percen t In January, and 4 lu July.

F lo a tix o  Deb t . Etc .—On Dec. 31,1803, outstanding loans and bills 
payable were *3,274,570, including Honsatontc. etc., dilating debt. 
There were, also Honsatonlc Railw ay rolling stock certltlcates duo 1899, 
*200,000. and certldcatea o f Indebtedness. *145,000.

L atest Bsrwisc.*.— From July 1 to Doc. 31 (6 months) operations 
were as follows. Old Colony being included In 1893.

flrotv. Set. Other inc. h it ., rent., de. B tU „m r.
1903 .*13.194,712 *3,683,975 *246,367 *2,742,694 *1,187,648
1892 ... 9,256,944 2,963,969 163.148 1,477.007 1.650,110

A n n u a i. Rk po k t .—Fiscal year ends June 30. Annual meeting Is 
held third Wednesday In October. Report for 1892-93 was In V. 57, p.

635 and does not include operations o f Old Colony Railroad, whlob 
the earnings, however, w ill Include from  July 1,1893.

IV. end. J  Htie 30. 1890. 1891. 1892. 1893.
Miles op. June 30 508 508 508 848
Gross earuluga..*10,749,167 *11,323,617 *11.913,701 *17,923,068
Net earnings......  *3,369.393 *3,394,715 *3,640,690 *5,517,134
Other income . . .  149,383 188,365 189,238 400,418

Tot. net Income *3,518,776 *3,583,080 *3,829,928 *5,917,552
Interest paid.......  * 80,000 * 80,000 * 80,000 316,165
R enta ls............... 982,888 984,060 §81,085 1,757,531
T a x e s .................. 552,868 616,923 605,962 845,858
Dividends (100.. 1,705,000 1,865,000 2,103,750 2,945,535

Balance, surplus. *198.020 *37,097 *58,531 *52,463
—<V.55,p. 331. 41 8 , 403, 50 1 . 079, 810, 895. 1011, 1035,1111; V . 
56, p. 42. 83. 127, 161. 227, 247, 203. 289. 373, 464. 579, 793, 835, 
865,1013; V. 57, p. 469, 03 5 , 722. 809. 853. 936, 1084.)

N e w  Y o r k  O n ta r io  A  W e s t e r n .—(S e t Map. }—Owns Oswego, 
N. Y ., to Cornwall, N, A',, 272 miles; branches to New  Berlin, 22 m iles; 
to Delhi, 17 miles; to E llcuvllle.8 m iles; total ow ned,319 miles; leasee 
Randallsvllle to Utica, 31 miles, and Clinton to Rome, 13 miles; (In per- 
netultvi Ontario Carboudale A  Scranton Railway, Hancock. N. Y ., to 
Scranton. Pa., 54 miles; Wharton Valley RR., 7 m.: trackage -West 
Shore R R .  Cornwall to WeeUawken, 53 m iles ; total Ojierutcd. Ju ly 1. 
1893,477 miles.

Oroaix izatio* .—T he New  York A  Oswego Midland was sold In fore
closure Nov. 14,1879. and this company organised. AU securities o f 
Ont. Carti. A  Scranton Ry. are owned atul pledged under the mortgagee. 

Stock .—Stock Is *58.119.982, (par, *100), o f which $6,000 Is old pref 
Bourn*. Etc.—For  consolidated mortgage o f  1889 see abstract V. 49, p. 

238. The refund ing mortgage secures $20,000,000 o f 4 p. ets., o f which 
*5.500,0<8.) to retire *-1,000,i»00 sixes (paid Sept. 1, ’92), *7,000.000 to 
retire *5,000,000 consol. 5s, balance fo r  improvements, Ac. The mort, 
covers all tin- company's property, real and p rsunnl, acquired and to 
be acquired ; m ortgage trustee i* The M ercantile Trust Co. Tho 5 per 
cent bond* are redeemable In and a fter 1899 at 105 and accrued In 
terest, The *6,500,000 o f  new four* Issued entailed an additional charge 
o f only *20,000 per annum, a fter making allowance for the saving In 
Interest from refunding the llrst mortgage 6s. In Dec., 1893, *875,000 
refunding 4s were Issued fo r additional equipment, etc. See V. 51, p. 
444.683.721,954. There ar. *75,000 Wharton VaL guar. 5s.due 1918 

L atest E arnings.—July 1 to Jan. 31,1894 (7 months), gross, *2,352,- 
258, against *2,149.681 In 1893; net, *702,257, against *563.706. Sur
plus over charge* tor 0 month* ending Dec. 31, 1893, $291,836, against 
*213,190 In 1892.

A s x r a i. R e p o r t . — Fiscal year ends June 30. Annual m eeting last 
Wednesday in September. Report fo r 1892-93 was given at length in 
Y . 57. p. 546, 555; see also V. 57, p. 530. Coat traffic In 1892-93 was 
1,352,225 tons, against 1,120.416 In 1891-92 and 811,485 In 1890-9L

Year ending June 30. 1891.
H ilesoperated (lncl. trackage) 424
Gross earning*........ ...............*2,809,702
Operat'g expenses and taxes. 2,155,372

1892.
477

*3,265,417
2,401,136

1893.
477

*3,688,174
2,798,226

Balance, net earn ings.... *054,330 *804,281
Total not Income *729,330 *879,300
Interest on m ortgage bonds.. 453,902 507,261
Mlscell. Interest and discount 5,032 Or. 11,559 
Rentals p a id ...........................  169,956 176,585

*889,948 
*965,008 

528,349 
Or. 633 
180,439

Balance, surplus..................... *100,440 *207,019 *256,853
—(V. 55, p. 22, 256. 374, 5 29, 5 4 3. 544, 5 52 , 891; V. 56 .p .290. 502; 
V. 57. p. 340, 341, 5 30, 5 4 6, 548. 6 5 5. 556, 854, 1040; V. 58, p. 245.)

N e w  Y o r k  P e n n s y lv a n ia  A  O h io .—Owns from Salamanca, N.Y. 
to Dayton, O.. 388 m iles; brancbes—to O il C ity, 31 miles, other 
branches, 9 m iles; total owned. 431 miles. Leased lines—Cleveland A  
Mahoning Valley RR., 124 miles; Sharon Railway, 16 miles; New Castle 
A  Chenango Valley, 17 miles; Youngstown A Austintown Ry., 10 miles; 
Westennnn R R .  2 m iles;tota l leased, 169 tulles; tota loperatod ,600m

B is t o r t .—Form erly Atlantic A; Great Western Ry. Leased to Erie 
for 99 years from May 1, 1883. In  July, 1893, the E rie w ent Into re
ceivers' bauds, and since then only the net earn lugs o f the propeity have 
lieen paid as rental. Change in rental talked of.

STOCK.—Stock is *44,999,350—par *50—voted by five trustees.
L ease .—R ental 32 per cent o f all gross earnings until these reach 

*8,000.000, and this proportion decreases by 1-10 o f 1 per cent for each 
*100,000 o f gross earnings above *6,000,000 until the gross earnings 
are $8,000,0(50. See also other provisions In V. 49, p. 793.

Bourns.—First m ortgage Interest not earned Is payable in deferred w ar
rants, to be capitalised In bonds o f the same class; payment o f interest to 
become absolute not later than July 1,1895, and until July l,1 8 9 o , 
the right to foreclose the mortgage is suspended. On the seoond and 
third mortgages there Is no right to sue the company or to foreclose
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M A P  O F T H E

NEW YORK, SUSQUEHANNA 
and WESTERN RAILROAD 

T E R M I N A L  P R O P E R T Y .

F  a i r  m  q  u  n t

M a y  w o
M W  YORK

75 A c r e s .— 8 M il e s  o f  Y a r d  T r a c k .

B f Im o n t,
hoff//
C f v

Hasbrouck
'H e ig h t s

R id g e f i e ld  - js
\  P a r  k  £ * aylorvlll'

7 U /  v
P a l is a d e s '

P a r k ./ y

W o o d r id g e Little

[p id g e f/ e lMoonachle
Rtlth erf orcf’

> - jp a lr v ljS w

Lyndhurst
n .y .s ^ w .r r /  \  
ItrelgttV & coaJSy "Vs 
li'crmlnaliAr/ / J

M u lls  F e r r y  ^

u t t e h b e r g

Scl^lietzen w£ 
>i P a r k

• r U N IO N

D«wk«.

i« OlV-Docki

M a r i o n

» r  ',
•T»nn R R

;T r «i«k »D e ]

Jkfol 
'inn B.ft. 
Y 8.4 W

m r p u n ip a w

o L -
rD«pot 
Jen R R of H J



98 INVESTORS’ SUPPLEMENT. [V ol. LVIII.

S u b s c r ib e rs  w i l l  c o n fe r  a  g r e a t  fa v o r  b y  g i v i n g  Im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

R A ILR O A D S

For explanation o f column headings, Ac., see notes 
on first page o f tables.

N . I ' . I ’a. dO .—Omul. —Eq. trust s. f . 3 p.c. (drin at 100) 
Deferred int- warrants, conv. Into 1st M. bonds.. 

N .Y . P h ila .d N o r fo lk -\ e tM ..  $16,500 p.m ., gold.c-

N .Y.AP.,eons. M. for $0,200,000, g., gu. p.ad
Equipment trust (on Dec. 31 .1892 )........

JT. Y. d  Rock. K h .—1st M., $1,000,000, gold, (

Terminal

N orfo lk  d  Carolina—1st M. fo r $1,500,000, gold.c 
N o rfo lk  d Southern—Capital stock.........................

Norf-AWest.Gen.M..Norfolk to Bristol.etc. gold.c'

Adjustment Mort., gold (red. Oct.’94 a t 110)..c

Miles
o f

Road.

Date
of

Bonds

___ ’88-’90

i i 2 1883
112 1883

57 1887
57 1893

"  7 1887
1887

'7 2 1880
1 1881

134 1887
134 1887
134 1890

1893
1892

91 1882
110 1889
104
104 1891

" s i 1868
133 1868
133 1868
133 1868
214 1854
214 1866
428 1881
160 1882
588 1883
588 1884
105 1887

Size, or 

Value. | Outstanding

IN TE R E ST OR D IV ID EN D S.
Amount Rate per 

Cent.

£100

1.000
1,000
1,000
1,000

1,000 
1,000 

100 
500&C. 
1,000 
1,000 
1,000 
1.000 

l.OOO&c 
1,000 

$ & £ 
1,000 

100 
1,000 

100 
1,000 
1,000 

100 <fec.
100 &C. 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

£443,592
23,088,028

1.848.000
1,000,000
1.200.000

See text.
149,338
878.000 

1,000,000 
Sec text.
3.500.000

250.000
3.750.000

557.000
1.329.000
1.550.000
3.000. 000 
1,457,500
1.320.000
2.000. 000

660.000 
48,000,000

496.000
290.000 
270,500 
452,800
980.000

1,000,000
7.283.000 
2,000,000 
5,000,000
1.500.000
2.500.000

When
Payable

5 g-

T*
4 1:

T g-
See text.

6 g- 
6 g.
5 g- 
4ieg. 
5 g.
5 g-
5 g.

i  s ’5 g. 
See text.

5 g- 
See text.

5
5 & 6 

5 g .& 6 g.
6
5 
8
6 g- 
6 g-
6 g-
7 g- 
5 g.

Various

J. & J. 
J. A  J. 
J. A  .1. 
A. A  O.

\Bonds—Princi- 
pal.Wheu Due. 

Where Payable, and by Stocks—Last 
Whom. I Dividend.

I.ondon,

Sec text.

N ew  York  City. 
N .Y ., Gr. Cent. Station.

M. & 8. 
Jan. 1 
Various 
A . A  O. 
J. & D. 
J. A  J. 
F. & A. 
F. & A . 
M. A  N. 
J. & D. 
A. A  O. 
A. & O 

Q .-J . 
M. & N  
A . A  O. 
J. A  J. 
J. A  J. 
J. & J. 
J. & J. 
J. A  J. 
J. & J. 
M. & N. 
A. A  O. 
F. & A, 
Q .-M . 

M. A  8.

N. Y ., Corbin Bank’g  Co.

1908 & 1910

N .Y .,O f. 15 Cortlaudtst 
N. Y ., Nat. Park Bank. 
N .Y. Of.,15 CortlandtSt. 
N. Y ., Nat. Park Bank. 
N. Y . O f., 15 Cortlandt St. 

do do
do do
N ew  York.

N. Y..8.Pac.Co.: London. 
N. Y ., Central Trust Co. 
N. Y ., A tlantic Tr. Co.

do do
Phila., 333 Walnut St. 
N.Y.,Merc,Tr.Co. A  Phil.

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Jan. 1, 1923 
Oct. 1. 1933 
Oct. 1, 1927 
Jan. 1, 1993

Sept. 1, 1927 
Sept. 1, 1927 

Nov. 27, 1893 
Apr. 1, 1910 
June 1, 1910 
Jan. 1, 1937 
Feb. 1, 1937 
Aug. 1, 1940 
Hay 1, 1943 
June 1, 1942 
Apr. 1, 1912 
Apr. 1. 1939 
Apr. 10, 1894 
M ay 1, 1941 

See text. 
July 1, 1900 
July 1, 1900 
July 1, 1900 
Jan. ’96-1900 
June 30,1900 
Mch. 1, 1900 
M ay 1, 1931 
Apr. 1, 1932 
Feb. 1, 1934 
Dec. 1, 1924 
June 1, 1957

January, 1894, interest on first m ortgage was paid in deferred interest 
warranto, rental from  Erie being partly in default. V. 57, p. 1123.

Earnings.—From Jan. 1 to Jan. 31,1894 (1 month) gross, $404,390. 
against $524,024 in 1893.

Annual B e i>o r t .—F iscal year ends Sept. 30. Report for 1892-93 in 
V. 57, p. 1037, showed figures as below, but no net earnings. The Erie 
report gives net in  1892-93 as $2,059,960, agst. $1,793,370 in 1891-92. 
O f the rental due from the Erie fo r the year ($2,269,432) $441,567 
w as still unpaid in January, 1894.

Year. Gross. Rental. Charges. 1st I f .  in i. Balance.
1892-93.$7,379,349 $2,327,179 $1,578,371 $303,565 sur.$445.243
1891-92. 7,209,717 2,287,358 1,608,372 693,785 def. 14,799

Charges in 1892-93 included: H ire o f equipment. $273,920; rentals, 
$595,334; interest on prior lien bonds, $480,000; additions and better
ments, $130,111: general exjienses, etc., $99,006; total, $1,578,371. 
—(V .5 7 ,p . 511,548, 638,722, 745 , 1<'37. 1123.)

N e w  Y o r k  P h i la d e lp h ia  &  N o r f o lk .—Operates from  Delmar, 
Del., to Cape Charles, V a „  95 miles, and King's Creek, Md., to Crisfield, 
17 miles. Traffic, contract w ith  Penn. Railroad. (V. 47, p. 807.) A  s ix  
per cent bottom ry mortgage fo r $225,000 is due January 1, 1895. 
F irst m ortgage coupons due January 1, 1894, were purchased by 
Pennsylvania 'R R . and Pliila. Wilm. & Norfolk. (V. 57, p. 1123.) On 
Ju ly 1,1892, there were 5 per cent cnr trusts for $160,000, “  miscel
laneous obligations ”  fo r equipment, $225,000, and current liabilities, 
including $776,100 matured interest coupons unpaid, $1,014,415. Stock, 
$1,714,375; par. $100. In  1893 gross earnings were $886,727 against 
$795,881 in 1892 ; net, 19 (.217. against $156,446 in 1892 and $155,739 
in  1891. (V. 47, p. 807: V. 57, p. 1123.)

term inals on adjoining page) and on a ll improvem ents to be made 
thereon. They thus cover 3 miles o f road, o f which about one-th ird 
is a double-track tunnel u u le r  the Palisades and 62 acres o f term inal 
property on the Hudson R iver, opposite 96th Street, N ew  Y ork  City. 
The balance o f the $2,000,000 unissued is reserved to com plete the 
work, which is to be finished by A pril 1,1894, and fo r  future im prove
ments. See fu ll abstract o f m ortgage in V . 57, p. 512.

The Wilkesbarre <t Eastern 1st 5s are unconditionally guaranteed as 
to principal and interest by the Susquehanna, the guaranty being en 
dorsed on each bond. They cover the connecting line completed in 
1894 from  Stroudsburg to the coal fields at and around Wilkesbarre. 
This line is built w ith 71-pound steel rails and iron bridges and is 
constructed fo r double-track. The m ortgage also covers equipment.

The New  Jersey Mtaand junior securities were exchangeable into 
stock o f this company on certain terms, and have mostly been so 
exchanged. There are also $6,000 old firsts o f 1911 and $93,500 
debentures o f 1897 outstanding, besides $75,000 Passaic A  N. Y . RR . 6s. 
due 1910 (int. J & D); interest is guaranteed under 999 year lease.

Latest Earnings.—From Jan. 1 to Jan. 31, 1894 (1 month), gross 
$125,303, agst. $114,598 in 1893; net, $51,398, agst. $47,156.

Annual Report.—Fiscal year fo rm erly  ending Dec. 31, changed in 
1894 to end June 30. and no 1893 report issued. Report fo r 1892 was 
in V. 56. p. 462. In  1893 carried 1,088,450 tons o f coa l: in 1892, 
1,001.750; in 1889, 650,621. A pprox im ate earnings fo r  1893 w ere as 
fo llo w s :

Year ending Dec. 31 1890. 1891. 1892. 1893.
Gross earnings.................. $1,592,083 $1,656,522 $1,713,909 $1,782,909
Net earnings....................  $670,946 $716,455 $730,504 $797,634
Other incom e............   30,401 30,051 52,752 30,435

N e w  Y o r k  &  P a ln a u i ,—Owns from 155th Street and 8th Ave. 
N. Y . C ity (terminus Manhattan E levated), to Brewsters, N. Y., 54 miles 
double-track branch to Yonkers, 3 m.; operates 4 in.; total, 61 miles.

History.—Successor to the N. Y . A  Northern, sold under foreclosure 
o f  2d mort. Dec. 28,1893, and purchased fo r N. Y’ . Central A  Hudson 
R iver RR ., which operates it under lease. V. 58, p. 127.

Sto c k .—Capital stock is $6,500,000; par, $100.
Bonds.—The N. Central guarantees the $6,200,000 o f new eonsol.

m ortgage bonds, o f which $1,000,000 to be reserved for improvements 
and $1,200,000 to be held to retire at maturity the first mortgage 5s 
due in 1927. See V. 56, p. 501. 668; V. 57, p. 939.

Annual Report.—Fiscal year ends June 30. Report o f N. Y . A 
Northern fo r 1892-93 in V. 57. p. 807, showed gross earnings $616,304; 
net, $59,452; taxes, $20,874. (V. 55, p. 147 ,374 ,764 .803,806 : V.
55, p. 996; V. 56, p. 165, 207, 373; V. 57. p. 341, 545, 807 , 854, 939, 
1081,1083,1123; V. 58, p. 43; V. 58, p. 127, 223, 306.)

N e w  Y o r k  A  R o c k a w a y  H e a c l i .—Owns from  Glendale Junction 
to Rockaway Park, w ith branch, 12 m iles; trackage to L. I. City, Brook
lyn, Far Rockaway, etc., 18 miles; total operated, 30 miles. Stock au
thorized and outstanding, $1,000,000; par, $100. Controlled by Long 
Island Railroad Company, whose endorsement is printed on first m ort
gage bonds, in year ending June 30, 1893, gross earnings were 
$252,700; net, including other income, $53,363; interest, $39,057; 
balance over charges. $14,306, against $6,487 in 1891-92. Balance 
sheet June 30,1893, V. 57, p. 547. (V. 55, p. 543  ; V. 57, p. 547 .)

To ta l............................ $701,347 $746,505 $783,256 $828,069
Interest on bonds...........  $445,459 $469,586 $501,463 t
Rentals.............................  26,446 26,446 26,725 V $587,301
Miscellaneous...................  25,776 14,993 2,906)
D ividends.......................... ........  100,000 200,000 ........

Surplus....................... $203,666 $135,480 $52,169 $8,268
— (V. 56. p. 4 6 2 , 579, 711, 793,1015; V . 57, p. 469, 511, 512, 854; V. 
58, p. 178, 306.)

N e w  Y o r k  T e x a s  A  M e x ic a n ,—Owns from  Rosenberg to V ic
toria, 91 miles. Stock, $630,040, o f which Southern Paciflo Company 
owns all but $22,040. There are also $60,500 old sixes outstanding. 
Operated by the Southern Pacific Co., which guarantees the 4 p.c. bonds. 
On June 30,1893, loans and bills payable, $600,276.

Earnings.—From January 1 to January 31,1894 (1 month), gross 
$17,976, against $18,765 in 1893; net, $6,176, against $3,935. 
In  1893 gross, $272,904; net. 104,389; surplus over charges, $1,349. 
In  1892 gross, $253,350; net, $83,311. Due Southern Pacific Co., etc., 
Jan. 1,1893, $614,768.

N o r f o lk  A  S o u th e r n .—Owns Berkely, Va., to Edenton, N. C., 74
miles; (ferry across A lbem arle Sound to M ackey’s Ferry, 9 m iles;) 
thence road to Belle H aven , 30 m iles; to ta l main line, 104 miles. 

H istory.—Successor to N orfo lk  Southern, foreclosed A p r il 29,1891.

N e w  Y o r k  S u s q u e h a n n a  A  W e s t e r n .—(SeeMans.)—Jersey City 
to Gravel Place, Penn., 101 m iles; Tw o Bridges, N. J., to UnionvUle, 
N . Y ., 21 m iles; other branches, 12 m iles; leases—Middletown Union- 
ville  A  W ater Gap RR ., Unionville, N. Y „  to Middletown, N. Y., 14 m.; 
trackage in Jersey City, 3 m.: branches, 6 m.; total, 157 miles, o f which 
19 m iles double tracked; in January, 1894, began operating the Wilkes
barre & Eastern, Wilkesbarre to Stroudsburg, 65 miles. A lso operates 
portion o f Pa. Pough. A  Boston.

History.—Consolidation in June, 1881, of the Midland of New  Jersey 
and other railroads and on A pril 25, 1893, w ith  the Hudson R iver RR. 
A Term inal Co. The Wilkesbarre A  Eastern, completed in 1894. affords 
independent access to the anthracite coal fields. The coal tonnage 
guaranteed to the W. A  E. under contract is said to be over 750,000 
tons per annum. This is additional to the coal from Scranton, which 
w ill be obtained, as heretofore, from  connecting roads.

St o c k .— In  1893 it  was voted to exchange the $13,000,000 common 
stock tor a like amount o f new common, and to authorize $13,000,000 
o f  new non-cumulative 6 per cent preferred, o f which $9,600,000 to 
be used in retiring old preferred. ($120 o f new pref. and $1-25 in cash 
fo r $100 o f old p rord ), a n d $ l,000,000 to take up stock of Hudson Ter
minal A  Ry. and $2,100,000 (issued in January, 1894) to secure con
trol o f W ilkesbarre A  Eastern. See V. 56, p. 579, 711. The N. Y . Stock 
Ex. on March 21, 1894, reported stock outstanding as fo llow s: N ew  
common, $10,928,100; new preferred, $12,762,200.

D iv id e n d s .— Paid first dividend (1 per cent) in July, 1892; in Oot. 
1 p. c.; in 1893, 4 p. c.; in 1894, Jan., 1 p. c.; April, 1 p. c.

Earnings.—For year 1892 93 gross *437,160, against $384,435 in 
1891-92; net, $138,104, against $74,229; net over charges, $100,000, 
against $58,354; dividend, 4 per cent in 1892-93, $80,000. President, 
W. B. Diekerman, 74 Broadway, N ew  York. (V. 57, p. 510 ,723 .)

N o r f o lk  A  W e s t e r n .— (See M aps.)—This system, shown to  ad
vantage on accompanying maps, consists o f the fo llow in g :

Road owned. Miles.
Norfolk . Va., to  Columbus, O. .710 
Radford, Va., to B ristol,Tenn. 107 
Roanoke, Va., to  H agerstown .238
Graham to N orton ............  100
Nor. Car. June, to Iron  Ridge. 45 
Sundry branches....................... 127

Road leased. Miles.
Lynchburg A  Durham— 

Lynchburg to Durham, N .C . 115 
Roanoke A  Southern A  br.— 

Roanoke to  W inston-Salem .. 124

Tota l o f a ll Jan. 1, 1893. ..1,566
Double track ..........................  49

Organization, Etc.—The A tlantic Mississippi A  Ohio was a consoli
dation of Norfolk A  Petersburg, South Side and the Virginia A  Ten
nessee roads; foreclosed February 10,1881, and reorganized as now.

The Ohio Extension o f 184 m iles was completed in September, 1892, 
affording a through line to Columbus, O. The Shenandoah Va lley  R R  
was purchased Sept. 30,1890, and became the Maryland A  Washington 
Division. In  May, 1893, leased Lynchburg A  Durham—which see.

D iv id e n d s .—O n preferred stock, from November, 1891, to Novem 
ber, 1893, 2Lj p. c. per annum ( l ’ t M. A  N.)

B o n d s .—The issue o f refund ing mortgage bonds is lim ited to $3,750, 
ono. O f the general mortgage 5s $1,000,000 were reserved to retire 
the second mortgage. See mortgage abstract, V. 52, p. 84.

The term inal boads listed in Sept., 1893, (U. 8. TrustCo., trustee) are 
nn absolute first mortgage on the extensive term inal property ohiainod 
from  the Hudson R iver RR. A  Terminal Co. (see special map of the

Ca p it a l  St o c k .—Preferred stock is entitled to 6 per cent, non- 
curaulative, the amount authorized by stockholders being $50,000,- 
OOO. The amount outstanding has been increased from  tim e to time 
fo r  new construction, etc. In  June, 1893, $5,000,000 o f pref. was sold. 
See below  and V. 50, p. 931. Common stock is $9,50o,000; par, $100.

Dividends on preferred stock—In 1882, 4 p e rcen t; in 1884, 3% in 
scrip; in 1888, lh i; in 1889, 3: in 1890, 3; in 1891, 3; in 1892, April, l% i 
Oct., 1 p. ct. in' scrip, convertible into debentures; none since.
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RAILROADS.
Miles Date Size, or j

Fbr explanation of column headings, Ac., see notes of o f Par „  Amount R .
on first page of tables. Road. Bonds Value. Outstanding (Viu‘

INTEREST OR DIVIDENDS.

Norf. d  W.—/Com.}— 100-yr. M., $45,000,000, g..c" 936 1889
Scioto Valley A New England, lstM.,assum.,g.o‘  139 
Sort. A West.—IstM. Maryland A Wash Div.,g.e’ 25s

Debentures for dividend (subject to call).........
Equipment M., 10-20#, g..dr'll atlOO aft. May,’PS
■Car trusts, principal..........................................
Gold ear trusts, guar, by RR. Equipment Co .e
Car trust of 1893. go ld ..................................c"

Roanoke A So. l»tM.,g..*15,OOOp. m., gu.p Ai.c"
Equip trust. #210,000, guar. p.Ai. by N. A W.c’

Lynchburg A Durham bonds, guar.—see that Co.
OoL Oon- A Term. 1st M., cold. gu. p. A i. (endue 

-VorrA CaroUna-ex.CHt.tip. c. till 1901. Rich. A D 
SortAPaci/ie coasl—lrx  M.. gold. sub. to call at 100.C

General M. for *1,500.000. gold....................... c
1st mort. North Pacific Coast ExtensionCo..gold.c 

JTo. Penn.—Ptk.. 8 p. c. gu.990 yrs.^6.000,000 auth.
3d mortgage........................................................ c
General mortgage bonds................................. cat
Bonds secured by *1,200,000 stock....................r

So. <t So. o f  /W.— 1st M. for *600.000 * 10,000p.m. ig.
Northfa tt. On.—1st mort., guar, by State of G a . c
S orts  F.atlem fS. O .h-Stock...................................

1st mortgage, provided for by consoL mortgage , c l ir i  1869 
2d mortgage, provided for by consol, mortgage c; 102  18 69
ConsoL mortgage, (for *1.836,000) gold............ c 102 1883

Northern, IS . H .i—Stock, 5 p.c.rental till Joly.1897 83
So. Ad irondack—1st M , subject to call any JAJ___j 36 1889

1st consoL M.,*672,0<X»—*12.000 p. in . gold......  56 1893
Northern C a lifo rn ia—1st mortgage, gold...............  54 1 889
SortAem  Central—stock <*8,000.000 authorized) .  I

1st mortgage. State of Maryland loan.................. | 138 1855
2d mortgage................................ c*i 138 1 1865

122

223
76
91
5

86
56
86

40

1889
1891
1892 
1888

1892
1893 
1892
1891

1892

1881
1892
1883

1866
1873
1881
1890

$100Ae, 
1.000 , 

500 AC.
500 ! 

1,000 
Various 

1,000 
1,000 
1,000 
1,000

500
100

1,000
1,000
1,000

50
500 Ac.

1,000
500

50
500
500

1,000
100

1,000
1,000
1,000

50

500* AeJ

See text. 
$5,000,000
7.050.000

430.000
4.192.000 
2.184,609

810.000
832.000

2.041.000
86,000

600.000 
4.000.000

590.000
750.000
150.000 

4,720,750
1.500.000
4.500.000
1.200.000

(1)
260.000
900.000
820.000
322.000
694.000

7
7 
6

! « •  
6 per an.

8 
8
8 g-

2,997,300 |6 per an.

5 g.
i  g-5 g.
5
5 g-

i g -

l e

When Where Payable, and by 
Payable! ----Whom.

A J. N.Y.,Mer. Tr.Co. A  Phil.
A N. 
A  J. 
A 0. 
A D.

do
do
do
do
do

do
do
do
do
do

M. A 9.

New York A Phlla. 
do do
do do

!J. A D. Balt., Mer. Tr.ADep.Co.

5 g. J. A 
6 per an. M. A

J. N. Y.. AtL Tr. A Phila. 
8. Burlington, N. C.

6 g. M. A N. 8an Fran., Co.'s Office. 
5 g. J. A J., do do
5 g. !J. A  J .1 do do

8 per an. Q. —F. Phlla. Of., 240 80. 3d 8 t
M. A X. 
J. A J. 
M. A 8.

do
do
do

do
do
do

6
5 g.

A N. 
A J. 

M. A S. 
M. A  8. 
\J. A  J.

Q .-J . 
J. A J. 
J. A  J.

Charleston, Office, 
do do
do do

N. Y., Cuyler. Moncan. 
Boston, 19 Milk

New York City.
77,000 

See text. I
1.074.000
7,518.150 |8ee text. J. A J. Balt APhil.,2338.4thSt!
1.500.000 6 | Q.—J. j Annapolis.
1.126.000 1 6 :A. A O.'Baltimore AlM illade 1 p’a

5 g. J. A  D.; N. V.. 8o. Pac., 23 Broad

Bond*— Princi
pal, When Due. 

Stocks—Last 
Dividend.

Jan. 1 , 1990 
Nov. 1, 1989 
Jan. 1 . 1941 
Oct. 1, 19X2 
June 1 , 1908

Bogus.—Abstract of Char A Valle y mortgage (Fidelity Insurance Trust I 
A Bate Deposit Co. of Philadelphia, trustee) in V. 45, p. 541. I

The 100-year mortgage of 1889 (trustee Mercantile ’Trust Co.) is a first 
mortgage upon the Ohio Extension. 192 miles; the steel bridge across 
the Ohio R iver; upon various short branches, and upon the extensl ve 
terminals at Lambert Point ami Norfolk, costing over *10,000,000: it 
la also a general mortgage, subject to prior mortgages, upon the re
maining property of the company at the date of the mortgage. October, 
1889. the total mileage covered In June. 1893. being 936 miles. 
The mortgage la for *45.000.000. of which *25.000.000 held by trustee 
’«  retire prior mortgages. Abstract In V. 50. p. 208—see below.

As to Scioto \alley A Sew England  mortgage and guaranty see 
scii-i-gxairr of January, 1894.

Of tbe Maryland  A WasAiapfow Hi drum  mortgage for *10,000.000 
2 ! 'i*'!!!'*.!!?,??* •10 Roauuke. Va., 238 miles, with branohe. 20 miles],
*2.500.000 bonds were reserved to extend the line to Washington. 
D C., and *1,000.000 for other purposes. See abstract V. 54. p. 201.

The gold ear iru tU  for*9OO.(*)0 were Issued In 1892. each being In 
domed with a guaranty of principal and Interest by the Railroad 
Equipment Company These car trusts are not subject to call before 
maturity, but fail due in forty quarterly Instalments o f about *23,000 
each- The ear m . t ,  o f  1893 ere similarly payable.

Hoanoke A Southern bondt to r  *2.041.000 were guaranteed In Febru
ary, 1893—see that company in s c m i a m  for January. 1893. also 

H’ *  " ’ nWB* *1.837,000 of the R  A 8. stock for 
*2.396,400 and leases the road for 999 years. Bonds may be Increased 
to *4.041,000 for additional mileage.

rtSAScas.-Tha mineral section traversed by the line is shown by a 
special mas on an adjoining page.

In June, 1893. to meet tbe coUateral loan o f * ’J,<iOO,Ooo due in I)e- 
aexnber, the convertible debentures, the bids parable and expense* for 
equipment and completing the Ohio extension, etc . the shareholders
were offered *5,000,000 e f  the 100-yeer bonds and *5,000,000 of pro
tarred stoek for *5,250.000 in cash sud accrued Interest on bonds, the 
Ssaue being underwritten This will make the amount o f luo-year 
twnd* outojaaoing *13 005.000. On tha Hew York Stock Exchange 
Mar. 21.1894, had been listed *12,265,000. Bee V. 56. p. 931.
_ In  June. 1893 the company had virtually completed its system, and 
President Kimball anticipated a steady growth In its businois.

La t m t  EAX.visos. Jan l  to Jan. 31. 94 (1 month), 
against *683,747 in 1893; net. *181.181,against *86,431.

»*»8 )K r -F isca l year ends Dee. 31. Annual meeting is 
**** .Y* l  ° °  fln * Wedneadar in May. Report for 1892
wan published in full In the l it * ,  uncut. V. 5a, p. 4 til, 673.

ls o ° -  i « m . 1 *9 2 .
826 1,091 1.186

*1,612,260 *1.819.303 *1,880.820 
5,636,218 6.980.130 7.631.230 

313.438 388.319 437.831

Ap.’94-Oct.’02 
JuL’94-Jan'03 
Mch. 1, 1922 

*21.000 Dec. 1.

Jan. 1, 1922 
Mch. 1, 1894 
Nov. 1, 1901 
Jan. 1, 1912 

Overdue. 
Feb. 26, 1894 
May 1, 1896 
Jan. 1, 1903 
Sept 1. 1905 

1940
Nov., 1926 

Jan. 2, 1894 
Sept 1, 1899 
Sept 1. 1899 
Jan. 1, 1933 
Jan. 1, 1894
July, 1899 

Jan. 1, 1923 
June 1, 1929 
Jan. 15, 1894 

Irredeemable. 
July 1, 1900

. *788,154,

1893.

*7 ,561J)15 *6,188.042 *9.952,881 *10032618 
4.838,610 6,000.707 7,031.673 7,199.461

Average miles operated.
Passenger earnings.......
«, retght earnings.......  .
Mail, express, Ac ........

Total gross earnings____
Oper. ex pen. Oncl. taxes).

Vet earnings.............. *2,723.305 *3.178,273 *2.921,206 *2,833.157
P. a. o f op. ex. to earn gs pu-OOi (65 4D (70-65) ...........
.acorn.- from Inveat.Ae. *233,819 *156.645 *144.606 ...........
From Bhen. Valley rund 1 ...........  133,000 1136,260 ...........

Total net Income........*2,957.225 *3,469.920 *3.202.074 7! 17
Interest on bonds, Ac . .. 1,814,008 2.266.130 2.428,454 ...........
Dividend on pref. stock . 13)73.5.000(3)1,072,300 *1,030,(8)0 ...........
Miscellaneous ...............  88.607   47,308 ...........

Balance, surplus........ *319,610 *131,29Odf.*3O3,088

* Dividend 2 8  per cent, o f which 1 per cent In scrip convertible into
__. t Derived from a special fund of *270,000 created under

agreement with the Bhenandoah Valley.
7 jF ’ 5 ? iP»  %  4S3i 54i ’ d3t>- v - ■«. P- 538. 647, 66 7. 6 7 3 . 753, » 1 .  973; V. 07, p. 32; V. 58. p. 43.)

N o rth  C a ro lin a .—Own. from Goldsboro to Charlotte, N. C., and 
2V> " ' ,d 9*PL11.1671. to the Richmond A Danville

for 30 years at *260.000 per year. Dividends o f 6 p. e. are paid on the 
stock, otwbtoh the State o f North Carolina holds *3,000.000. The R. T. 
plan o f Feb., 1894, does not disturb this com puny. (V. 56, p. 878.)

N o rth  H u d son  C ou n ty .—6 ta  "  MlecxLLASKOt.eOOMPAMES.”
. ' f ‘ ( r '*1 *  Coast (N a r r o w  G au ge ),—Owns Ban Francisco to
Oaradero, 87 miles; branches to San Rafael and Mill Valley, 4 miles; 
•eases to Ban Quentin, 3 miles: total operated. 94 miles, including 

glru! 6 miles; also has ferry to Ban Quentin, 11 miles. 
?*??kJf,? horJ,* d\ * ’, ’,>00’0' ,0: Issued. *2,500.(88); par. * 100. Friendly 
™ *  foreclose Extension Co.’s mortgage for *150.000 was instituted 
— ' 6**r)- * nT TOUT ending June 30, 1893, gross. *418.625; 
set. *1 .*,294; ink. taxes, etc., *91,195; balance, surplus, *28,099.

p *.n » " J lv a u la .—Owns from Philadelphia, Pa., to Beth- 
shem. Pa., 66 miles; branches to Delaware River, Ac., 30 miles. 

Ground rente sud mortgage. July 1,1892, *458,128. 1-cased for 990 
/ears from May 1,1879, to Phila. A Reading at 8 per cent on stock.

„ *  Sou th  o f  I l l in o is .—Owns from Springfield to Litch
field, 111., 43 miles, and from Litchfield to Mount Olive. 7 miles 
The 8L Louis A Chicago defaulted on January, 1889, coupon and’ 
foreclosure sale o f main line was made O ctober!, 1889, and of tho 
branch February 5, 1890. Litigation having been [lending the receiver 
has not been discharged. In 8ept.. 1890. St. Louis A Chic, was leased to 
the Chicago Peoria A 8t  Louis st *40.000 per annum; but in July, 1893 
went back into the hands of the receiver. Stock—Common. *1,500,000- 
preferred. *1,300,000, 5 per cent non-cum.; par, *100. V. 5 7 , p. 9 1 ,180.

N o rth eas te rn  It I t . o f  G e o rg ia .—Owns from Athens to Lula 
S*-: miles. Stock is *231.000, and a majority o f It was owned by the
Rich. Terminal, which held also *315,000 general mortgage bonds 
The Rich. Terminal plan of February 20, 1894. excludes tills com
pany’s securities from the proposed reorganization.
U ( s • C .y-ow n * from Charleston, 8. C., to Florence.
8. C... 102 miles; leases Jotntlv, Lane. S. C\, to Sumter, 8 . 0., 38 miles; 
total operated, 140 mile*. Of consoudnted mortgage * 1 ,14 2 .000 was 
£^d *?„TJ?rB<Je ,,U o fJ’ rtorUeu- stock. *900.000; par. *50. Dividends 
from 1888 to Dec., 1893, 6  per cent per annum. In year end. June 30 

saratngs were *620,307 (against *«5<).’2.30 tn 1891 921; net. 
*168,402; net including other income, *201,668. against *194.289 ■ In
terest paid, *133,000; dividends 16 per cent). *54,000; oalance. sur-

i 0 3 ^ ; ' H 7 UpJ i 0 3 8 7  ,M ‘3’ <2° ” ’ * 12- ‘V ’  M ’ >' 9 i  1 :
N o r tb r rn  (N ew  l l « i i i| i* l i l r f i . -O w n *  from ConoonL N. H. to 

We*t iolmxion. N. H., 70 mile#; hnmch to Bristol, N. H., 13 m; toUl. 
H3 mil**. L«a*e to Roaton A Lowell for 99 year* from Jan 1, 1890 w m  
•ajlffiird to Bo*ton A Mn»ne, renUi b*ln»f per cent ou stock till July 1. 
1807, *n< «  per cent thereafter, nay able tu In addition to tho 5
per cent dividend* provided for bv tile leaw*. an extra 1 per oent per 

paid regularly from th« contingent fund, which on 
May 1. 1893, amounted to $306,426. 8ee V. 53, p. 95.

N o rth e rn  A d tron r fa ek .—Completed tn 1889. Own* road into 
the Adirondack*, from Moira, on Cent. Vermont RR., to Tupi>er Lake, 
N. Y.p .56 mile*. eonneoUnit with Mohawk A Malone Ry. Laid with 56 
l^ iS ^ 'a T r  — Alexander Munn wa* appointed rooeiver in January, 

Brooklyn, N. Y., penAlnic settlement a* to a loan of 
J * * oar®<* b j  pledge of the U t ooneol*. 8t«»ck, $840,000; par, 
$100 . B o iw  —Flr»t rvineol. mortgage lKmd« (autlior. at $12,000  per 
m.) $67-,O00 In all. of which $77,ooo reserved to retire the prior mort. 
bond*. K *r n i>o* from July 1 to Dec. 31. 1893 (6 month*), grotm, $26 - 
811. agatiiMt $ U.9I7 in 1892; net. $10,552, again*t $15,639^ For year 
ending June 30, 1893. re port 4-. 1 .•** gro**, $148,810; net. $61,935;

In 1 8 9 1 0 2  $187,360; net, $111,024.“ tV. 58, p. 1 /8 .I
N o r th e r n  C a U fa r n ta .—Owns from Knight’s Igtnding to Orovtlio. 

L . I 'nllf*L  Lcaso.1 to Southern Pacific Company, which owns 
*l,277..i°0 of tho g l . ’JSO.OOO stock. This Is not the .Northern Railroad  
ofCallfornla—sec that company In 1803 gross earnings were *176,- 
against'gl ’l so * " 1" 1 d̂ r,’S9li: d eflc l1 under charges, *22.232.

, ? l « r l l , ' ' r,, C en tra l.—Owns from Baltimore. M>L, to Hunbary. Pa.. 
139 miles; branch—Hollins to Green Spring Junction f )  miles; leases— 
Shamokln Valley A Pottevllle Railroad, 30 mllre; Elmira A Williams
port Railroad. 7(!rolies; operates at cost— Elmira A Lake Ontario Rail
road. 109 miles; Harnniit Branch Railroad. 20 miles; Pennsylvania 
Railroad, 3 miles; total operated. 377 miles. Also uses New York 
Utke Eric A Western tracks. 7 miles, and Philadelphia A  Erie tracks 
between gunlmry and Lewtsport, 40 m.. and owns Union R R , 9 miles.

Oboavizatiob.—This was a consolidation of several roads In 1854. 
Controlled by the Pennsylvania R R , which owns *3,488,950 stook.

Stci'Rrrits Owkrd—On Jan. 1, 18 94 , among tho assets held were 
Baltimore A Potomac stock. *022.850; Elmira A Lake Ontario stock 
(all). *1.500,00(h Bhatnoklu Valley A Pottevllle stook. *619,400; Union 
RR. stock (all), *1,200,000, etc. The Income from investments In 1893 
was *470,454.

LiAtiii.rnxs—Mortgages and ground rents on January 1, 1894, were 
*319,830; ’‘ other liabilities,’’ *1,234.082.

D iviocxn* paid since 1882—From 1883 to 1886 inclusive, 8 ; In 1887,
8 and 10stock; In 1888. 7; In 1889. 8: In 1890. 8 p. o.; In 1891, 7 p. 0.’ 
In 1892. 7 p. o.; In 1893, 9 p. o.; in 1894, Jan., 4 p. o.

Latkst Et km  Mis.—Jail. 1 to Jan. 31. 1894 (1 mo.i. gross, *437,070, 
against *521,718 In 1893; net, *99,147, against *109,176.
. R kpout.—F iscal year ends Dec. 31. President’s report for 
1803, given at length In V. 58. p. 325, 343, 316, showed the following:

Yrar rnd. Dee. 3 i— 1890. 1891. 1892 1893.
Gross earnings.......... *6,608,797 *6,820.568 $7,191,290 * 6 ,8 81,8 06
Net earnings.............. 1,687,038 1,903,346 2,078,930 2,118.650
Other receipts............  522.951 377,181 333.886 496,979

Total net Income___*2,209,989 *2,280.527 *2,412.816
Rentals, Ac.................  475,572 440,461 442,140
Interest on debt..........  924,039 914,001 869,698
Dividends..................... (7)526,260 (7)526.263 (8)601.444
Miscellaneous.............  220,654 229,558 129,341

*2,615,629 _  
500,253© 
859,561 ̂  

!9> 601,446 
94,174

Balance, surplus ... *57,462 *170,244 *370,193 *560.195
—(V. 54, p. 327, 841; V. 56, p. 335, 625; V 58, p. 325, 343, 3 46.)
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iciAgfgpr

S^Sbwi^ii
E g im dtt

UOHl]

(»Me Jack 
IjiHlliurn/>M*kin

P .U L E Y
0 W \ E S T ! C

i Win Full

ina i \
tokneal g,j,itiivJl]

Clurkion1
Franklin' 
l June. n Nathalie 

ft Lennlg ^

"crystal o/ 
H ill*/

Cleveland;

SXLTVTl lunimll
Iptuine

Houston1
Martlnsvill South Boston]

Black 3VU1 nut i 
* ~ TIC -j. 

■^AtfVlUA r
Danvllh

Dcnnlstonl

R
A

IL
R

O
A

D
 

s
t

o
c

k
s

 
A

N
D

 
B

O
N

D
S

. 
1

0
1



103 INVESTORS’ SUPPLEMENT. [Vol. LVIIL

S u b s c r ib e r *  w i l l  c o n fe r  a  g r e a t  f a v o r  b y  g i v i n g  im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

Bonds—Princi* 
pal , When Dues 

Stock#—Last 
Dividend.

RAILRO AD S.

For explanation o f column headings, Ac., see.notea 
on first page o f tables.

h  orlh em  Central—(  Concl.)—
Consol. M., gold; coup., int. J A J; reg., A  A  O.c&r 
Consol, gen. mort. (  gold, s.f., drn. at 100, A AB .o

o f 1874. gold, so- < gold, $, C A  D ...................... c
cures all equally. (  gold, E ................................. o

2d gen. mort., series “ A "  & “ B” (A  $2,593,000). 
Union RR.,l6Uass’d )$ l 17,000 end. bvBalt.City.c*

2d mortgage (assumed) $ or £, gold ................. c
North, o f  New Jersey— 3d M.,now lst(for$700,000).c
Northern Pacific—common stock...................

Preferred stock (8 per cent, not cumulative)
1st M. and Id. gr. Missouri D iv., dr’n at par.c*<fcr 
1st M. and Id. gr. P. d’Or. Div., drawn at par.c*<fcr 
G en .lstM . Id. gr., g., $25,000 p. m.,dr. a tll0 c *& i
Receiver’ s certificates, go ld ..................................
Gen. 2d mort., gold, land grant, drawn at 110.c*&r 
Gen. 3d mort., gold, sinking fund, not drawn.c*«fcr
Consol mortgage for $160,000,000, gold ...... c*«tr
Coll.tr.notes ($15,000,000) g.,red. a f May l ’96.cAr 
Dividend certificates, ext’d in ’88, red. a fter 1892
Trust equipment......................................
James R iver Valley RR. 1st M., go ld .. c*
Coeur d’Alene 1st M., g., not drawn...c”

Gen. M., $25,000 p. in., g ................... c*
Spokane A Palouee 1st M., gold ..........c*
Duluth & Manitoba 1st mort., gold— c*

Dakota extension 1st mort., go ld ........
Helena A  Red Mountain 1st M., gold.c*
No. Pac. A Mon, 1st M., g., not dr’n..c*«fcr 
Cent. Washington RR. 1st M., gold..c*<tr 
Nor. Pac. A  Manitoba Term. ls tM .,g ..o * ,
Seattle Lake 8. & East.—See that company.

x  a «
.3 g 2

;? i
o a

5  QJ Z
Z 2 Z

Miles
of

Road.

Date
o f

Bonds

Size, or 
Par 

Value.

IN TE R E ST  OR D IV ID END S.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

138 1868 $1,000 $2,804,000 6 g. Various Baltimore, Treas. Office,
138 1874-5 $ & s. 1,727,000 0 g- J. A  ,J. London and Baltimore.
138 1876-7 $1,000 2,000,000 G g. j .  & j . Baltimore, Treas. Oflice.
138 1885 1,000 1,400,000 4-2g. A. & O. do do
138 1876 1,000 3,593,000 5 J. A  J. Baltimore,Treas. Office.

9 •67-’70 500 Ac. 900,000 6 J. A  J. do do
9 1873 1,000 600,000 6 g- M. A  N. N. Y ., London A  Balt.

21 1887 100AC.
100
100

654,000
49,000,000
35,504,131
[  2,545,000

6 j . & j . Jer. City, Hud’n  Co. Bk.

205 1879 100 Ac. 6 M. & N. N. Y ., M ills Building, 
do do225 1879 100 &c. 6 M. & 8.

2,146 1881 l,000Ac 43,393,000 6 g. J. A  J. do do
1893 1,962,000 6 g. do do

2,146 1883 1.000&C 19,216,000 6 g. A. & O. Apr., ’93. coup, last pd.
2,146 1887 1,000Ac 11,461,000 e g. J. & D. June, ’93, couo. last pd.
3,476 1889 1,000Ac Sue text. 5 g. .1. A  D. June, ’93, coup, last ptL 

N. Y ., M ills Building.1893 1,000 10,275.000 6 g. M. A  N.
1888 500 Ae. 519,500 6 j .  & j . July, ’93. coup, last pd.
1888 3,000,000 7 Q .-J . N. Y „  M ills Building.

64 1886 1,000 963,000 6 g. J. & J. July, ’93, coup, last pd.
39 1886 500 360,000 6 g. M. A  S. Sept., 93, coup, last pd.
49 1888 1,000 878,000 6 g. A. A  O. Apr., ’93, coup, last pd.

110 1886 1,000 1,766,000 o g. M. A  N. May, ’93, coup, last pd.
110 1886 1,000 1,650,000 6 g. j .  & j . July, ’ 93, coup, last pd.
96 1887 1,000 1,451,000 6 g. J. & D. June, ’93, coup, last pd.
17 1887 1,000 400,000 6 g- M. &  S. Moll., ’93. coup, last pd.

Text. 1888 1,000Ac 5,381,000 6 g- M. A  8. Mch., ’93, coup, last pd.
108 1888 1,000Ac 1,750,000 6 g. M. A  S. Mch., ’ 93, coup, last pd.
.... 1890 1,000 750,000 5 g. j .  & j . July, ’93, coup, last pd.

July 1, 
July 1, 
July l ,  
Apr. 1, 
Jan. 1, 
Jan. 1, 
M ay 1, 
Apr. 1,

1900
1904
1904
1925
1926 
1895 
1900 
1917

A pril 15,1892 
M ay 1, 1919 
Sept. 1, 1919 
Jan. 1, 1921 
April, 1894 

Dec, 1, 1933- 
Dec. 1, 1937 
Dec. 1, 1989 
M ay 1, 1898 
Jan. 1, 1907 
Oct. 1, 1898 
Jam 1, 1936 
Sept. 1, 1916 
Oct. 1, 1938 
May 1, 1936 
July 1, 1936 
June 1, 1937 
Mch. 1, 1937 
Sept. 1, 1938 
Sept. 1, 1938 
M ay 1, 1939

N o r th e r n  o f  N e w  J e r s e y .—Owns from  Bergen, N. J., to Sparkill
N. J., 21 m iles; leases Sparkill to Nvack, 5 m iles; total operated, 26 
miles. By contract o f April, 1869, it  is operated by New  York Lake 
E rie  A  Western at 35 per cent o f its gross earnings and five fifty-sixths 
o f the balance. The contract is said to be terminable by either party 
on notice. Stock, $1,000,000; par, $100. D iv id e n d s .— From 1884 to 
July 3 5,1893, inclusive, 3 to 4 p. c. yearly. Jan. 1,1893, floating debt, 
$176,891. In  year ending Juno 30,1893 rental was $140,310; net over 
expenses, $104,540, against $93,765 in 1891-92; interest, rentals and 
taxes ,$59,379; d ividends(4 percent), $40,000; balance, surplus,$5,161, 
against deficit. $1,472 in 1891-92. In calendar year 1892 gross, $420,- 
720; net, $40,235.-(V . 53 p. 6 0 3 ; V. 55, p. 461; V. 57, p. 515.)

N o r th e r n  P a c i f ic ,—L in e  o f  R oa d—Main line—Asnland, Wia., 
to Portland and Wallula Junction, Ore., 2,137 m iles; Duluth to 
Northern Pacific Junction (^  interest), 24 m iles; Northern Pacific A 
Manitoba (connecting w ith Canadian Pacific at Winnipeg and Brandon), 
264 m iles; various other lines and branches, 875 miles. To ta l owned, 
3,354 miles. Leases—St. Paul & Northern Pacific, Brainerd to St. Paul, 
and branches, 182 miles; trackage—St. Paul Minneapolis & Manitoba, 
St. Paul to Minneapolis, 12 m iles; Minneapolis Union terminals, 3 
miles; other lines, 3 miles; total, 18 miles. A lso operated sundry branch 
lines, making grand total Oct. 1, 1893, 4.374 miles. See also Seattle 
Lake Shore <s Eastern and Wisconsin Central, no longer operated.

H is t o r y , E tc .—Chartered by act o f Congress July 2,1864. The road 
opened, 450 miles, to Bismarck, was foreclosed in 1875, and reorganized.

Chicago A  Northern Pacific stock fo r  $15,010,000 (a m ajority interest) 
was acquired in 1890. The Chicago & Calumet Terminal R a il
w ay  also was purchased, all its $6,000,000 o f bonds being pledged as 
collateral under the N. P. trust deed o f 1893. See Chicago A  Northern 
Pacific. The leases o f the Wisconsin Central and Chicago A  Northern 
Pacific were terminated September 25,1893. See those companies.

R e c e iv e r s h ip .— On Aug. 15, 1893, the property was turned over to 
Thomas F. Oakes, Henry C. Payne and Heury C. Rouse as receivers. 
In  Octob*r, 1893, A lexander McKensie and H enry Stanton were ap
pointed receivers for Nor. Pacific leased liues and 8. T. Hauser and E. 
Jj. Bonner for No. Pacific branch lines in Montana. (V. 57, p. 596,639.)

Co u p o n  P a t m e n t s .— O f the interest maturing since the receivership 
began the interest on the fo llow ing loans had'been regularly paid up 
to  March, 1894: Pend d 'O reille  and Mo. D ivision  6s, the firs t 6s o f 
1881. the rcceii ers’ certificates, the collateral trust notes. The interest 
due October 1,1893, on N. P. 2d mortgage was not paid. Foreclosure 
suits under the second and third general mortgages and consol mort
gage was filed on October 18,1893. (V. 57, p. 684'.)

R e o r g a n iz a t io n .— Second and third  m ortgage bondholders’ commit
tee, Johnston Livingston, Chairman, address S. E. K ilner, care o f 
estate Fredk. Billings, 120 Broadway, N. Y. In  Oct., 1893, holders o f 
consols appointed a oondholdere’ committee in Berlin and one in New  
York. Bee V 57, p. 723, 765. In  March, 1894, the N. Y. com m itted 
Edward D. Adams, Chairman, w ith office in M ills’ Building N  Y 
requested deposit o f cousol3 in the Mercantile Trust Co., N. Y  under 
their reorganization agreement. V. 5f , p. 431.

Crear d' AUne  general mort. bondholders’ committee: W. J. Quinlan 
Jr., Chemical N;it. Bank, N. Y., M. L. Scudder, John P. Townsend

D u lu th  di Manitoba bondholders’ com m ittee: Frederick Cromwell 
Chairman, 32 Nassau St., N. Y ., Cornelius B. Gold, E. R. Dick Charle^ 
magne Tower, Jr., and C. B. Wright, Jr. V. 58, p. ^63

f  M o u s e  first mort. bondholders appointed a 
com m ittee; Geo. R. Sheldon, Chairman. V. 57,p. 980; V. 58 p 514 
. r^Por 8̂ *^at about 1,450 miles o f the main line require to
be la id w ith heavy rail, many wooden bridges and trestles uniat be 
replaced by permanent structur. s, grades must be reduced and ballast
ing  completed. This he thinks w ill cost about $9,885,000

fo£ the y ea r-1893-94 he estimates w ill be onlv about 
$4,600,000 (against $8,985,986 in 1892-93) ow ing to depression in

SSu&SZto etC- Tt‘U t0tal ammal i“terest sinking
Ca p it a l  Sto ck .—T he preferred stock has a preference for 8 tier 

cent In each year i f  earned, but is not cumulative. Until default on 
the gen erai first mortgage the preferred was to he receivable in pay ment 
fo r  lands east o f Missouri R iver at par, and the proceeds of said lands i n 
1892 about 3,000,000 acres), were t .’go to its ‘  e le m e n t  The prefer 
red stock was thus m inced from $5 1,000,000 to the present figure

The back surplus due the preferred by way of dividends ii.e., fo rd iv l-  
dends earned but not distributed, unearned dividends not bein “ cumu
la tive ) is invested in consolidated bonds o f the par value 0f t v U 7 n 
which are held by the Farmers' Loan &  Trust Company W ,3 i7 '000’

prviDKNDB on preferred.—In  1883,1111u: from 1884 to 1889 inclusive 
nib in I belaud 1891. each 4; in 1892, Jam, 1; April, l ; Si „ ”e“  none ’ 

rim  general 1 st, ‘2d and 3U mortgages have a first, second 
and third lien respectively on the company's main hue and on the 

?lR V 1,116 Perte subject to the two divisional mort-uiges o f 
1879 and the lands east of the Missouri R iver, which until default on 
the general first mortgage bonds are subject to the rights o f the pre- 

Iferred stockholders After default, however, ou the general first 
mortgage, that mortgage becomes a prior lien on the lands east o f the 

‘ 16 1,rcf-,Btock th6n “ “ cieg to have any t la im  thereonThe 2d, 3d and consol, mortgages have no lien under any cirouin-
t o v “ '47,°p. 2 l! 6aHt th0“ ‘p™uri ltiver' 3 d m o rtg a g ia b l K t

The consolidated mortgage covers the main line and branches, a one 
ha lf undivided interest in 24 miles more, and all the land grant except 
that east o f  the Missouri R iver, which is subject to the preferred stock, 
and has a first lien  on 1,330 miles o f branches. (Abstract o f mortgage 
—trustee. Fanners’ Loan A  Trust Co.—V. 50, p. 279.)

Receiver Rouse’s report on Dec. 1,1893, showed that $62,443,000 con-? 
sols had been executed. O f these $4,346,000 were ou baud or pledged as 
collateral on loans and receivers’ certiticates and $8,850,000 were de
posited under collateral trust and Northwest equipment contracts. In 
M'trch, 1894, $45,676,000 had been listed on N. Y . stock Exchange.

The collateral trust notes o f 1893 [Farmer.-.’ Loan A Trust Go., trustee], 
are lo r  $15,000,000, (but only $12,000,000 were to be issued at once,. 
They were to have as security: Northern Pacific consols, $10,000,000. 
Ch. A  No. Pac. 1st 5s, $3,000,000; Chic. A  Calumet 1st 5s, $6,000,000; 
St. Pau l A  No. Pac., $7,000,000; Chic. A  v or. Pac.. $1^,010,000; Nor, 
Pac. Express, $343,000; total, $ 41,353,00<». See abstract o f deed V. 
56, p. 1017; also below and V. 56, p. 836, 887, 973, 1015, 1017 ; V. 57, 
p. 22. Notes listed to Jan. 18, 1894, $7,500,000. Issued to Dec. 1, 
1893, $10,275,000, o f w lirtli $8,940,000 delivered to subscribers.

Nor. Pac. <£• M ontana  bonds o f 1888 are outstanding to the amount 
o f $8,843,000 on 354 m iles o f road, but o f these $3,462,000 are pledged 
under the N. P. consol, m ortgage o f 1890. in tne same way, o f the 
SpokaDe A  Palouse m ortgage fo r  $2,984,000 there are $1,218,000 
pledged fo r No. Pao. console.

Floating Debt.—On Dee. 1, 1893, collateral trust notes fo r  $10,-
275,000 had been issued to fund the floating debt and there were also 
outstanding sundry secured loans fo r  $2,440,965 and vouchers and pay 
rolls fo r  $1,760,715.

Lands.—The land grant earned and uuso d June 30,1893, w a ’ esti 
mated to be auom 38,442,501 acres. See V. 57, p. 682. Until default 
on the general first mortgage, the lands east o f Bismarck (Minn, and 
Dak. D ivs., about 3,000,000 acres in 1892) are subject to the rights of 
the preferred stockholders, and that stock was received in payment 
therefor, but since the receivership) only from actual s» ttlers.

For the fiscal year 1892-93 total laud sales were 280,571 acres for 
$1,025,843. Tota l sales, $1,251,397; cash receipts for year, $1,386,106-

Tota l deferred payments (notes) against land sales on July 1( 
1893, was $5,079,651, o f which $733,556 was applicable to the retire
ment o f preferred stock, $1,703,009 to Missouri Division and to Pend 
d’Oreille Division bonds and $2,643,085 to the general 1st mort. bonds.

General Finances.—In May, 1892, the company suspended quarterly 
cash dividends on the preferred stock, and on August 15, 1893, owing 
to the large decrease in earnings and inability to handle the floating 
debt, the road was placed in the hands o f receivers. See above.

On Aug. 30,1893, the issue o f $5, <-00,000 receivers certificates was 
authorized, to run 7 months at 6 per cent. They can be used solely for 
redemption o f securities held against tne floating debt, and they rank 
in lien  subsequent to the general first m ortgage o f 1881. The collat
eral redeemed therewith is to  be held as security fo r the receivers’ 
certificates, except when it  is needed to  carry out the collateral trust 
agr. ement, and then the collateral trust notes tlremselves, to an 
equ ivalent amount, are to be pledged fo r  said certificates. Up to  Mar- 
17 ’94 only $1,962,000 had been issued.

Earnings L eased Lines.—For the fiscal year 1892-93 the receivers 
reported the loss to the No. Pao. on the leased lines, a fter paym ent of 
charges, to have been as follows. (See V . 57. p. 854):
James R iver Valley............$65,479
Coeur d’A len e .....................  98,931
Spokane &  Palouse............ 87,407
Duluth &  Manitoba............158,625

Helena &  Red M t............... $30,270
No. Pac. & Montana........... 423,659
Central Washigton..............117,989
Other lines.......................... 923,251

Mr. Rouse’s report o f December, 1893, states that several o f the 
branch lines were allowed an arbitrary in the division o f through 
earnings which entitled them to double their actual mileage; yet in 
the year 1892-93 only tw o out o f 27 earned fixed charges, and most 
barely earned operating expenses. Their aggregate net earnings were 
only $583,209 and their deficit under fixed charges $1,844,703. On 
the other hand the business orginating on or destined to poiuts on the. 
said branches amounted in gross to $11,670,000, o f which about 
$8,000,000 was credited to main line.

Latest Earnings.—From Jan. 1 to Feb. 28,1894 (2 months), gross,. 
$1,839,575, against $2,506,145 in 1892. In year 1893 gross, $-.3,236, 
980, against $28,899,432 in 1892. For receiver’s statement to Dec. 31,. 
1893, see v . 58, p. 513.

Annual Report.— Fiscal year ends June 30. Annual me ting is 
h« Id at New  York ori’tlie third Thursday in October. Report fo r 1892- 
93 was in V. 57, p 682, 704.

. —  ------  1891.
4,222 

$6,680,492 
17,531,222 

939,830

l'rs . ending June'Mi. 1890.
M ileage.....................  3,585
Passenger earnings. $6,167,702 
Freight earn ings... 15,600,320 
Mail, express, A c ___ 842,481

1893. 
4,443 

$5,917,054 
17,017,629 

985,425-

Gross earnings.. $22,610,503 $25,151,544 $24,661,457 $2 «,920,108 
Operating expenses. 13,463,746 15,400,996 14,577,349 14, )3 1,112

1892
4,412

$6,296,285
17,383,771

981.401

Net earnings............ $9,146,757 $9,750,54?- $10,084,108 $8,985,99&
Per ot. exp. to eam ’s 59*54 61*23 59*11 62*43
Other income, A o ... $1,341,172 $1,593,135 $1,664,204 $2,166,727

Total net inc....... $10,487,929 $11,343,683 $11,748,312 $11,152,723
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S n b a c r tb e r *  w i l l  c o n fe r  a  g r e a t  f a v o r  b y  g i v i n g  Im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

RA ILRO AD S.

For explanation o f column headings, Ac., see notes 
on first page o f tables.

Northern Pac. Ter.Co— IstM ., gold, red., at 110. ..o 
Northern Sailw ay (C a l.)—le t  M ., int. guar., gold..

Consol. M. ($21,000,000),gold,1st M.on 197 m.c’ &r 
Norwich d Worceslei^-PrtL  stock-, 8 p. 0. ren ta l....

1st M., principal and int. guar, by N. Y. & N. E.o* 
Oconee d  II cslern—1st M., #9,000 p. m., g o ld . . . . . . .
Ogdensh. d  Lake Champlain—Consol. M.(now 1st M.)

rnconic bonds, not cumulative...............................
Guaranteed debenture bonds................................ r
Ogdensb TransitCo.lst M. (C en t.V tA  Ogdens.,gu.) 
Saratoga A  St. Law. 1st M „ for $200,000, guar..r 

Ohio d Mississippi—See B a l t . A  O h io  So u t h w e s t . 
Ohio H irer— 1st m. [*2.000,000], $12,000 p.m .,g.c* 

Gen. M. (for $3,000,000), gold,1st on 39m iles..c* 
Kavensw. Sp. A  G len .ls i M.,gold,gu.,p.Ai.(end.)c* 
Huntington & B ig S. IstM . ($400,000),gold,gu.e* 

Ohio South.—1 stM .,$4.000,000($15,000p.m .)g.. .0*
General mortgage, (for $2,800,000) go ld ............c"

Ohio Talley, Ky — 1st mortgage, g o ld ................... c*
General consolidated mortgage, gold, guar.......c*

Old Colony—Stock....................................................0
Bonds, not raort., ($2,000,000F .A  A .,Aug.’97)c&r
Bonds do .................................................. r
Bonds for Framingham A  Low ell bonds.............. c
Bonds notm ort. ($750,000 ’84, due July, 1904).r
Bonds.............................   r
Boston Clin. F. A N . B. m ort.,int. guar, by  rental.c 
S ew  Bedford Railroad 1st m ortgage....................c

Miles
o f

Road.

Pa te
o f

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST OR D IV ID END S. Bonds—Princi
pal,When Due. 

Slot ks—Last 
Dividend.

Rate per 
Cent

When
Payable

Where Payable, and by 
Whom.

1883 $1,000 $3,585,000 6 g. N. Y ., Winslow, L. & Co. Jan. 1, 1933
149 1877 1,000 5,156,000 6 g. J. <fc J. N.Y.,8o.Pac.Co.,23Br’d Jan. 1, 1907
386 1888 1,000 4,751,000 5 g. A. A  O. do do Oct. 1, 1938

66 100 2,767,800 8 per an. J. A  J. Boston, Second Nat. Bk. Jan. 5, 1894
48 1877 1,000 400.000 6 M. <fc 8. Boston. N. E. Trust Co. Mcli. 1, 1897
40 1893 1,000 360,000 5 g. M. & 8. See text. Mch. 1, 1923

118 1880 500 Ac. 3,500,000 6 A. O. N. Y.M er.Ex.Bk. & Bost. Apr. 1, 1920
1880 100 &c. 999,750 6 A. A  0. Apr. 1, 1920
1888 1,000 350,000 4 J. A  J. St. Albans, Vt. Apr. 1, 1920

.... 759,500 6 F. JAJA. Boston Security Co. Aug. 1, 1909
9 1889 .... 100,000 5 J. A  D. Ogdensburg, N. Y . June 1, 1919

169 1886 1,000 2,000,000 5 g. J. & P. N .Y ., Central Tr. Co. June 1, 1936
208 1887 1,000 2,598,000 5 g. A. & O. do do Apr. 1, 1937

33 1890 1,000 300,000 6 g- F. & A. do do Aug. 1, 1920
12 1892 1,000 300,000 6 g- J. A  J. N ew  York or Pliila. July 1, 1922

208 1881 1,000 3,402,000 6 g. J. & P. N. Y ., Central Trust Co. June 1, 1921
1889 1,000 2,520,000 4 g- M. & N. do do M ay 1, 1921

108 1886 1,000 100,000 5 g- J. A  J. July, ’93, coup, last pd. July 1, 1926
108 1888 1,000 2,029,266 5 g. J. A  J. do do July 1, 1938

100 14,178,600 See text. Q .-J . Boston, Office. Jan. 1. 1894
’75-6-7 1,000 3,604,000 6 Various do 1895-’96-’97
1882 1,000 200,000 4*2 J. & P . do Dec. 1, 1897
1884 1,000 498,000 4*2 A. & O. do Apr. 1, 1904

’84-’88 1,000 4,250,000 4 J. & J. do 1904 & 1938
1894 1,000 1,692,000 4 F. & A. do Feb. 1, 1924

125 1880 1,000 1,912,000 5 ■T. A  J. Boston, N. E. Trust Co. Jan. 1, 1910
58 1874 1,000 400,000 7 J. & J. do do July 1, 1894

Trs. ending June 30. 1890. 1891. 1892. 1893.
Interest on bonds... $5,115,752 $6,247,074 $6,901,956 $7,092,160
Rentals..................... 1,424,021 1,362,114 1,230,214 1,198,333
Guarantees..............  1,333,008 1,014,698 1,086,908 1,453,972
P ay ’nts, other lines. 144,630 387,365 394,953 519,423
Dividends................ (3)1,112,732(4)1,472,466 (2) 731,862 ............
Sinking funds.......... 301,918 73,600 1,188,018 1,117,537
Miseel. (gen. int., Ac.) 108,708 348,078 111,375 660,552

Balance, surplus.... $947,159 $438,288 $103,026def $889,254
— (V. 56.p. 42, 266, 289,332,354, 362,373,463,502,538, 668, 753,793, 
836,887,973.994,1015.1017,1057; V. 57, p. 22, 91, 180. 299,341,376, 
423, 469, 511, 548, 556, 596. 639, 682 , 684. 704 , 723, 765, 809, 854, 
939, 979, 1040,1083,1123; V. 58, p. 127,178, 223, 264, 383,431, 513.)

N o r th e r n  P a c i f i c  T e r m in a l  C o m p a n y .—Owns term inals on 
the W illamette R iver, Oregon, at Portland, East Portland and A lbina, 
comprising lands 270 acres, trackage 24 miles, buildings 39, dock 
frontage 7,904 feet. In  March, 1894, a large union passenger station 
was under construction at Portland. F irst 6s o f 1883 fo r  $300,000 
w il l  be issued to meet the expense.

L ease .—L eased fo r fifty  years from  Jan. 1,1883, jo in tly  and severally 
to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
w ith  guaranteed rental sufficient to pay interest, sinking fund and 
taxes. The sinking fund began in 1893, and is to be sufficient to 
retire the bonds by maturity, bonds being drawn at 110 and interest. 
The Jan., 1894, interest was paid at maturity.

Sto c k .—Stock ($3,000,000) owned by  said three companies (40 p. e. 
by Oregon Ry. & Nav. Co., 40 per cent by No. Pacific and 20 per cent by 
Oregon A  Cal. RR .), and held by Central Trust Co. o f N ew  York, to be 
delivered a fter payments to the sink, fund, which is to cancel the bonds.

N o r th e r n  R a i lw a y  C o . (C a l i f o r n ia ) .—This was a consolida
tion in May, 1888. Owns 390m ilesof railroad, leasedfor 99 years from 
July 1,1888, to the Southern Pacific Co. Lessee pays fixed charges 
and 6 p. c. on stock, i f  earned, and retains surplus.

The oapital stook authorized is $21,000,000; issued $12,896,000, all but 
$195,300 being owned by Southern Pacific Co. The consolidated 5s of 
1888, issued under mortgage fo r $21,000,000, are a first lien on 197 
miles, and have a sinking fund after 1897, but bonds cannot be called. 
In  1892 gross earnings were $2,695,114; net, $1,159,725, against 
$1,375,131 in 1891; surplus over charges, $616,156; dividends, 6 p. c.

N o r w ic h  &  W o r c e s t e r .—Owns from  Norwich, Conn., to Worces
ter, Mass., 59 miles; branch, Norwich to A llyn ’s Point, 7 m iles; total, 
66 miles. A lso owns entire capital stock ($500,000) o f the Norw ich A 
N ew  York Transp. Co., operating boat line to N. Y . City. Leased to N. Y . 
A  N. E. fo r  99 years from Feb. 1,1869; rental is 8 per cent on preferred 
stock. Common is $6,600. Notes payable June, 1893, $275,500.

O c o n e e  A  W e s t e r n .—Owns road in operation from  H awklnsville 
to  Dublin, 40 miles; graded from  H awkinsville to Grovania, 13 miles. 
Successor to Empire A Dublin, sold in foreclosure Sept. 6, 1892. Stock 
authorized, $477,000 ; outstanding, $360,000; par $100. M ortgage is 
fo r $477,000. Interest due March 1,1894, is being paid pro rata in 
m onthly instalments at N ew  Y ork  office. 7 P ine Street. Trustee, Mer
cantile Trust Company. In  1893 gross, $22,079; net, $6,285.

O jjd e n s b n rg  &  L a k e  C h a m p la in .—Owns from  Rouse’s Point,
N. Y ., to  Ogdensburg, N. Y ., 118 miles, and leases branch, 9 miles. On 
June 1,1886, leased in perpetuity to the Central Vermont RR. Co.'for 
inter est on bonds. Stock $3,077,000 (par, $100), o f which $1,591,000 
Is owned by Central Vt. On July 1,1893, loans and bills payable, $60,000.

E arning s .—The 6 months ending Dec. 31, 1893, showed a deficit 
under fixed charges o f $14,374, against a surplus o f $20,900 in 1892. 
In  year ending June 30, 1893, gross earnings were $850,176, against

t858,416 in 1891-92; net, $216,747, against $261,684; interest, etc., 
226,810; balance, deficit, $10,063, against surplus, $32,058. (V. 55. 

p. 147, 502, 935; V. 56, p. 375; V. 57, p. 594 , 1040; V. 58, p. 384.) 
O h io  A  M is s is s ip p i .—See Baltim ore A  Ohio Southwestern.
O h io  K l v c r .—(See M ap )—R o a d .—Owns from  Benwood, opposite 

Wheeling, west Va., to Huntington, West V a „ 211 m iles ; trackage into 
Wheeling, 3 m iles ; leases Huntington A  B ig  Sandy Railroad (opened 
early m 1893), Uuntington to Kenova, West Va., on the Norfolk  A 
Western's new line, 12 niiles; operates Ravenswood Speucer A  Glen- 
v ille  Railway, Ravenswood to Spencer, 33 miles; total, 259 miles. 

St o c k .—A uthorized, $6,000,000; outstanding, $5,915,430; par. $100 
B onds.—T rustee o f the first and the general mortgage is the F idelity  

Ins. Tr. A  8afe Dep. Co. o f Pliila . The R. 8. A  G. m ortgage is fo r $400,- 
000. On Jan. 1, 1893, car trusts, principal and interest, amounted to

t66,762; bills payable, $270,000, and in treasury were $402,000 o f the
3,000,000 general M. 5s and the $300,000 Hunt. A  B ig Sandy 6s. 
L ate st  E a r n in o s .— From Jan. 1 to Jan. 31, 1894 (1 month), gross 

on 215 mileR o f road, $16,694, against $59,748 in 1893; net, $16.54l’ 
against $23,013.

A n n u a l  R e p o r t .—Fiscal year ends Dec. 31. Report fo r  1892. w ith 
balance sheet, was in V.56,p. 873. For 1893 gross earnings $790 ‘ '62- 
net, $311,728. In 1892, gross, $795,136; net. $342,345; interest on 
bonds, $228,706; t-.-xes, $25,942; rentals, etc., $15,070; balance 
surplus, $72,627. Geo. W. Thompson, President, Parkersburg, W Va 
- (V .  54,p. 1046 ; V. 56, p. 538, 873 .)

! O h io  S o u th e r n .—(Nee M ap ) —Owns Springfield, O., to  W ellston.
| 118 miles, and Branches, 25 miles ; extension from  Springfield to L im a, 
66 m iles (completed in Sept., 1893); and Wellston, 9 m iles ; to ta l, 
218 miles. Lines from Springfield to Columbus to  connect w ith the 
Clev. Akron A  Columbus controlled in the same interest, and from  
L im a to Toledo, are proposed. V. 56, p. 973; V. 57, p. 596.

St o c k .—Stock authorized, $5,500,000; outstanding, $3,840,000; p a r  
$100. A n  increase o f $2,500,000 in the capital stock w ill be vo ted  on 
A pril 18, 1894.

Bonds.—Both the first and the general m ortgage are to the Central 
Trust Company, as trustee. The first m ortgage is lim ited to $4,000,000 
at $15,000 per m ile o f completed road. In  1893 $960,000 first 6s w ere 
issued fo r Lima extension. June 30,1893, there were $357,969 loans 
and bills payable and $280,000 car trust 6s, due In one to  five years.

Earnings.—From January 1 to March 7, 1894 (2H months), gross, 
$120,888, against $149,597 in 1893. In  year 1?93 gross, $673,702, 
against $683,643 in 1892.

A n n u a l  R e p o r t .— Report fo r 1892 in Ch r o n ic l e , V. 57, p. 143, 
showing gross earnings $711,541; bet, $362,049; interest on bonds, 
$226,800; surplus, $135,249. In  1891 gross, $618,658; net, $286,273. 
— (V. 54, p. 643. 68 2 ; V. 55, p. 10, 58 , 765,1036; V. 56, p. 206. 331, 
462 , 700, 973; V. 57, p. 1 43, 299, 376, 596, 765, 894; V. 58, p. 513.)

O h io  V a l l e y .—Completed from  Evansville, Ky., v ia  Princeton on the 
Chesapeake Ohio A  Southwestern, to Hopkinsville, 130 miles; branches, 
9 miles; leases Princeton to Gracey, 21 miles; total, 160 miles.

O r g a n iz a t io n , E t c .— Stock is $2,163,000 (par, $100), o f which in 
1891 $1,297,500 was purchased by the Chesapeake Ohio A  Southwest
ern, which guaranteed the bonds by endorsement. See guaranty in V. 
52, p. 974. Extension to Hopkinsville completed in August, 1892. 
Due C. O. A  S. W. July 1, 1892, $254,103. The general m ortgage [trus
tee. Central Trust Co.] is lim ited only to $20,000 per mile. In  Dee., 
1893, John McLeod was appointed receiver. Application to foreclose 
made in Feb., 1894, by  Central Trust Co., o f N. Y.

Earnings.—In  year 1891-92 were $279,588; net, $18,887. In 1890- 
91 gross, $270,494; net, $90,841. (V. 53, p. 602 , 641; V. 54, p. 800; V. 
58, p. 264.)

O ld  C o lo n y  (M a s s . )—Owns from  Boston to  Provincetown, Mass., 
120 miles; lines to Kingston, Plymouth, Somerset Junction, New  Bed
ford, Low ell and Fitchburg, Mass., and to Newport, R. I., 249 miles, and 
numerous branches 126 miles in a l l ; tota l owned, 495 m iles; leases—Bos
ton A  Providence Railroad, Boston to Providence,44 miles, and branches 
20 m iles; other lines, 44 miles; total owned and leased, September, 
1892,603 miles. Plym outh A  Middleborough RR ., 15 miles,was leased in  
1892, and interest on its $225,000 bonds guaranteed. See V. 55, p. 420.

L e a s e .— In 1893 this property was leased to the N ew  York  New  
H aven A  Hartford, possession being given  July 1,1893. Ten shares 
o f Old Colony stock were exchangeable fo r a period o f six months from  
June 19, 1893, fo r  nine shares o f New Haven, and in  this period about 
$5,500,000 of the stook was thus exchanged. The lease provided fo r a 
dividend o f $2 3313 June 30,1893. and thereafter fo r  dividends o f 7 
per cent per annum on stock not exchanged. See V. 56, p. 247,374. The 
Old Colony owns practically a ll the $1,200,000 stock o f the Old Colony 
Steamboat Co. The Steamboat Co. in November, 1893, sold $500,000 
o f 10-year 5 per cent gold bonds fo r  new steamers.

St o c k .— An Increase o f stock from  $12,000,000 to $15,000,000 w as  
authorized in Novem ber, 1889, and on Sept. 27,1892, a further issue 
was authorized in order to raise the grade o f Boston A  Providence 
track for four miles, as ordered by the Legislature. In  Aug., 1892, $200,- 
000 stook was Issued; in Jan. and Mar., 1893, $400,000 more was sold 
at auction. In Mareli, 1893, $600,000 o f 4s o f 1938 were sold. B ills  
payable June 30, 1893, $1,593,063; five per cent notes, $200,000.

Bonds.—The report fo r 1891-92 points out that there will be a saving 
o f $150,000 yearly in interest charges i f  the bonds o f the system matur
ing prior to March 2,1897, are refunded, when due, at 4 per cent. In  
Sept., 1893, it  was proposed to issue $3,000,000 bonds. In  Feb., 1894, 
$1,692,000 4s o f 1924 were issued fo r  redemption o f 7s due March 1.

D iv id e n d s  since 1881—In 1882, 613; 1883 to July, 1891, both in
clusive, at the rate o f 7 per cent y ea r ly ; in December, 1891 (dividends 
changed to quarterly), 2i>io per cent ; in  1892 ,7 ; in  1893, March, 1% 
per cent; June, 213; thereafter 1% per cent quarterly under the lease.

Annual Report.—Report for 1892-93, with balance sheet of June 
30, was in V. 57, p. 546.

Tear ending June  30. 1891.
Gross earnings...............$8,376,452
Net earnings..................$1,906,177
Other receipts............... 239,054

Tota l income............$2,145,231
Rentals pa id..................  $563,373
In teres t..........................  696,213
D ividends.......................(7) .872,690

1892.
$8,744,812
$2,050,426

159,807

1893.
$9,408,886
$2,228,350

136,075

$2,210,233 $2,364,425
$582,908 $606,745

716,949 729,046
(62s) 827,611 (7'58iq)l,027,959

Balance, surplus:... $12,955 $82,765
—(V. 56, p. 247, 289, 374, 793; V. 57, p. 469. 546 , 556,1084.)

$675-
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106 INVESTORS’ SUPPLEMENT. [V o l . L ' i n .

S u b s c r ib e rs  w i l l  c o n fe r  a  g r e a t  fa v o r  b y  g i v in g  im m e d ia t e  n o t ic e  o f  a n y  e r r o r  d is c o v e r e d  In  th e s e  T a b le s .

RA ILRO AD S. Miles
o f

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID END S. Bonds— Prlnei- 
pal.When Due. 

Stocks—Last 
Dividend.

F or explanation o f ooluinn headings, &o., see notes 
on first page o f tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Omaha St. Louis— 1st mortgage, go ld ................ o*
2d m ortgage ($-1,000 per m ile) go ld ...................o*

u s 1887 $1,000 $2,717,000 4 g. j . & j . In  default. Jan, 1. 1937
145 1890 1,000 51,000 5 «• J. & D. do May 1, 1940

Fond. int. certs, sec. by 1st M. coups., red. at 100 1831 . . . . 271,700 5 J. & J. do Jan. 1, 1937
Oregon dt C a l— lstM .,g.($30,000p.m.)dr’nat 100.c* 
Oregon Improvement—Bee Miscellaneo us  Compan
Oregon P a d Receiver’s certificates....................

1st mort.,land grants. f.t g .,$25,000p. m....o*«fcr 
Oregon Railway d  Navigation—Stock.......................

506 1887 1,000 17,707,000 5 g- J. & J. N. Y., South Pacific Co. July 1, 1927
IE8.

1890 1,000
850,000 8 A. & O. Apr., ’92, coup, last pd.

136 15,000,000 6 g. A. & O. Apr., ’90, coup, last pd. Oet. 1, 1900
. . . .

1879
100 24,000.000 6 per an. Q.-.T. See text. Oot. 2, 1893

1st mort. bonds, gold. sink. fd. (drawn at 100). .c 819 1,000 4,940,000
12,583,000

6 g. J. & J. Jan., ’94, pd. Feb. 5, ’ 94 July 1, 1906
Consol, mort., gold, $25,000 per mile (see text)c&r 810 1885 1,000 5 g. J. & D. June, ’93, coup, last pd. June 1, 1925
Collateral trust, gold, redeemable at 105..........c*

Oregon Short L . d if. Nor.—Stock, $27,000,000 auth. 
Ore. 8h. L. 1st M., prin. gold, int. law ful money.c*

223 1889 1,000 5,182,000 5 g. M. & S. Sept., ’93. coup, last pd. Sept. 1, 1919

612 1882
100

1,000
26,244,853
14,931,000 ” 6 ’ F. & A. See text. Feb. 1, 1922

Utah Southern 1st mortgage, currency................
Utah So. mort., S. Lake to Juab (for $1,050,000). c

37 1870 1,000 424,000 7 j . & j . do A t  Co.’s option
105 1879 1,000 1,526,000 7 J. & J. do July 1, 1909

Utah South. Extension., 1st M., Juab to Frisco.c 138 1879 1,000 1,950,000 7 J. A  J. do July 1, 1909
Utah & Northern 1st mort., $12,000 per mile.-C* 424 1878 1,000 4,995,000 7 j . & j . do July 1, 1908

Consol. M .,guar„ $15,000 p. m.,s.f.not dr’n.g.C
Equipment bonds ($36,000 payable yearly )......

Idaho Central 1st mort. Nampa to Boise City ..c*

424 1886 1,000 1,831,000 5 g. j .  & j . do Ju ly 1, 192<
1887 1,000 142,000 5 A. & 0. do A pr.l,yearly .

19 1887 1,000 131,000 6 J, A  J. do Jan. 1, 1917
Con. M., see text (1st on 147 m.) g., red. at 105.c* 1,482 1889 1,000 10,895,000 5 g- A. & O. Oct., ’93, coup, last pd. Apr. 1, 1916
Collateral trust, gold (redeemable at 105) guar.c4 

Oswego d  Rome—Bee  R ome  W a t e r t o w n  & Ogden 
Oswego d Syracuse—Stock, 9 p. c. guar., D. L. & W. 

Consolidated mortgage (guar. D. L. & W .)............

. . . . 1889 500 &c. 13,000,000 5 g. M. & 8. Sept.,’93, coup, last pd. Sept. 1, 1919
SBURG

35
1876

50 1,320,400 9 per an. F. & A. N. Y ., Del. L. & W. RR, Feb., 1894
35 1,000 438,000 7 M. <fe S. do do Mch. 1, 1907

Construction M „ guar.prin. & Int. (for $1,000,000) 35 1883 1,000 668,000 5 M. & N. N. Y ., Farm. L. A  Tr. Co. May, 1923
Owensb. Falls o f  Rough d  Q. R iv — Old 1st m ort___

Consol, mortgage, $20,000 per mile, gold.............
Owensboro d  Nashville— 1st mortgage, gold..........c* "88

1893
1881

’90-’92
1,000

560,000
(1)

2,000,000

5
5 g.
6 g. M. & N. N. Y ., 120 Broadway.

1943
Nov. 1, 1931

Paducah Tenn.d A la .—1st M., $20,000 p. m., gold c* 118 1,000 2,432,000 5 g. j .  & j . July, ’93. coup, last pd. Ju ly 1, 1920
Tennessee Midland IstM ., gold, interest guar..c* 135 1892 1,000 1,491,000 5 g. M. & N. May, *93, coup, last pd. M ay 1, 1922

2d mortgage, gold, interest guaranteed......... c* 135 1892 1,000 1,220,000 5 g. J. & J. July, 1893, last paid. Ju ly 1, 1925

O m a h a  &  S t. L o u is .—Owns road from Council Bluffs la., to Pat- 
tonsburg, Mo., 144 miles. Formed in 1887 after foreclosure. In June, 
1893, John F. Barnard was appointed receiver.

On March 2,1894. the first mortgage bondholders’ committee, W. 
Em len Koosevelt, Chairman, reported that $450,000 would be neces
sary to place the road in an independent position. V. 58, p. 384.

Stock.—Pref. 6 p.c. non-cu., $2,220,500; com., $2,313,000; par, $100.
Bonds.—F iv e  coupons, from JaD. 1,1891, to Jan. 1,1893, both inclu

sive, were funded. Interest due July 1, 1893, was not paid. Abstract 
o f mortgage, V. 45, p. 213. Bills payable July 1,1892, $50,212.

E ae n in g s .—From Jan. 1 to  Ja.n 31,1894 (1 month), gross, $34,324> 
against $55,604. For vear ending June 30,1893, gross, $608,468 agst- 
$575,310 in 1891-92; net, $97,171, against $75,673.-<V. 51, p. 7 8 6 ; 
V. 52, p. 81, 391, V. 53, p. 921 .)

Oregon &  Califo rn ia .—From Portland, Ore., to California State 
line, 365 m iles; Albany Junction to Lebanon. 12 miles; Portland to 
Corvallis, 97 miles; Woodburn to Natron, 93 miles. Total, 567 miles.

H is t o r y , I.kask , Etc .—Reorganized in 1887. See V. 44, p. 118, 370. 
Road is leased to the Southern Pacific Company for 40 years from Janu
ary 1,1887, the lessee guaranteeing interest on the bonds, and the lessor 
receiving any not profit and being charged w ith any deficit a lter pay
ment o f charges. Betterments are payable by lessor. Pacific Iinprove- 

4 inent Co. owns the bulk o f its $19,000,000 stock, $12,000,000 o f which 
Is 7 p. o. pref.; par is $100. Due So. Pac. Co. Jan 1,1893, $373,143.

B onds.—L and grant was about 4,000,000 acres, part o f which is cov
ered by the mortgage, proceeds o f land sales going to redeem bonds drawn 
at par, unless purchasable lower. Trustee o f mortgage, Union Trust 
Company, New  York. The Southern Pacific guaranty o f principal and 
Interest is printed on each o f the 5 per cents. In  1892 net land sales 
subject to mort. were 20,041 acres fo r $89,753; cash receipts, $26,032.

E arning s .—I n 1892 gross earnings were $2,043,622; net, $484,928 
(against $380,089 in 1891); total net income, including interest re
ceived, $516,578; fixed charges, $957,758; deficit fo r year, $441,180. 
— (V. 56, p. 165; V. 57, p .469 ; V . 58, p.384.)

Oregon P a c i f i c .—Owns from  Yaquina to Detroit, Ore., 138 miles, 
land grant o f 850,000 acres was subject to a lien o f $600,000.

H is t o r y .—F oreclosure sale o f Dee. 15,1893, has been sot aside, and 
road ordered sold again before June 1,1894. Receiver is F. L. Hadley.

Bt o c k , Etc .—Stock is $30,000 per mile. Net current liabilities July 
1,1892, were $153,000, not including receiver’s certificates.

Ear n in g s .—In year ending June 30,1892, gross earnings w ere $117,- 
339; deficit under operating expenses, $80,465. Office, 45 William 
Street. New  York. (V. 55, p. 298.421, 806, 938.1036; V. 56, p 374 
414; V. 56, p. 464, 931; V. 57, p. 723, 1084,1123 ;. V. 58, p. 431.)

Oregon R a ilw a y  & N av igation .—(Nee Map Union Pacific.)— 
R o ad .—East Portland, Ore., to Huntington, Ore., 403 m iles; branches 
656 m iles; total Jan. 1,1893,1,059 miles, o f which 13 miles narrow 
gauge—269 miles are iron rails. Ocean line to San Francisco, 670 miles.

Organization.—Leased for 99 years from  Jan. 1,1887, to the Oregon 
Short Line & Utah Northern RR.; rental 6 per cent per an. on stock and 
interest on bonds. This lease (see abstract V. 45, p. 539) was guaranteed 
by the Union Pacific. In  1889 the Oregon Short Lino Co. purchased a 
m ajority o f the stock, and on Jan. 1,1893, owned $14,508,200 thereof.

R e o r g a n iz a t io n .— Co u p o n  P a y m e n t .—The Union Paoific went into 
receivers’ hands in October, 1893, and reorganization is pending The 
firs t mortgage interest duo Jan. 1, 1894. was paid Feb. 5,1894. De
cember, 1893, consol, mortgage counon was not paid and bondholders’ 
committees were appointed in Berlin, address Deutsche Bank and in 
Boston and New York, address A lfred  8. Heidelbach, 29 William Street 
N. Y ., in Dec., 1893. V . 57, p. 980,1040,1084. A coll, trust bondhold
ers’ committee was also formed in December, address J. Crosbv Brown 
59 W all Street, N. Y . V. 57, p. 1084. y wn’
„  ,£ I„VI.PE!?I ’e.s* "ce 1882—In 1883,10 ; in 1884, 6>2 ; in 1885, 4k.; In 
1886, 7 ; In 1887 and 1888, 6 ; in 1889,7 (1 per cent being extra out of 
assets), from Jan., 1890, to Oot., 1893, 6 p. c. per annum. None since.

Bondb.—F irs t mortgage has a sinking fund o f $60,000 per year plus 
Interest on bonds canceled ($116,610 In ail in year 1892) to 
buy bonds at or below 110, or else draw them at par on January 1 
bonds so paid being canceled. The Farmers’ Loan & Trust Co. is trustee 
o f the let and the consolidated mortgage.

The collateral trust issued in 1890 (trustee American Loan & Trust 
Co. of Boston) [$2o,000,000 authorized] covers road from  Winona to 
Spokane, Wash., and to Mollau la., eto., and from Elgiu, to La Grande 
in Ore , 223 m iles in all. See abstract o f mortgage. (V. 51 p. 243 )

.Ear n in g s .—Jan. 1 to Jan. 31 iu 1894 (1 month), gross $226 970 
against $288,088 in 1893 ; net. $11,441, against $38,648 * ^ ,0 7 0 ,

A n n u a l  R e po r t s .—Union Pacific reports have shown:
(Irons Net incl. other Fixed

Tear. Earnings. income. charges. Dividends. Deficit
1893...... $3,86 ,114 ff$ l,021,750 ^ c .n cu .
1892........ 4,831,793 1,528,704 1,653,145 1,440.600 1.564 441
1891.......  5,673,172 1,877,784 1,564,733 1,440.000 1 126 949
1890........ 4,904.711 1,032.686 1,381,877 1 440 000 1 789 191
1889...... 4,576,136 1,716,042 1,020,465 l^O.OOO 744,423

Tf Does not include other income, which in 1892 was $17,631.

Charges in 1892 include interest on bonds $1,076,461; sinking funds 
$116,610; interest on No. Pac. term inus $118,320; w ater line3 deficit 
$113,535; -betterments $18,965; oth *r $2,478. (V. 56, p. 165; V. 57, 
p. 980, 1,040, 1,084,1,123.)

O r e g o n  S b o r t  L in e  Sc ( ' t a l i  N o r t h e r n .—(See Map U n ion  
Pacific .)—R o a d .—Owns road from  Granger, Wyoming, to Huntington, 
Oregon, 542 m iles; branch Shoshone to Ketchnm, Idaho, 70 m iles ; 
Ogden to McCammon, Idaho, 111 m iles; Pocatello to Silver Bow, Mon
tana, 256 m iles ; Lelii Junction to Tintic, Utah, 54 m iles; Ogden, U tah, 
to Frisco, 275m iles; sundry branches, 117 miles (©f which 40 miles 
narrow gauge); total, 1,425 miles. A lso owns hut leases to the Montana 
Union Ry., S ilver Bow, Idaho, to Butte, Garrison, Mont., etc., 57 miles. 
A lso leases and controls the Ore. R. & Nav. Co., which see above.

Organization.—Formed in 1889 by a consolidation o f the Oregon 
Short Line, the Utah Northern and other lines. I t  is controlled by the 
Union Pacific Railw ay Co, which operated it  under a traffic agreement.

C o u p o n  Pa y m e n t s .—Union Pacific went into receivers’ hands in 
October, 1893, and reorganization is pending. O f the coupons, due Jan. 
1,1894, on the several loans, those held by the public were paid Feb. 
19, 1894, by Union Trust Co., N. Y ., or Union Pac. Treasurer in Boston, 
but not those held by U. P. Company. Oregon Short L ine interest due 
Feb. 1,1894, was paid March 19.

Ca p it a l  St o c k .— Stock authorized $27,000,000 (par, $100): outstand
ing $26,244,853, o f which Union Pac. Jan. 1, 1892, owned $15,116,703, 
pledged as part security fo r the U. P. collateral trust notes o f 1891.

F l o a t in g  D e b t .—Jan. 1,1893, $5,273,049, o f which $4,066,501 due 
U .P. Assets—Company’s bonds, $1,816,011; accounts recei vable,$150,- 
818; net floating debt, $3,306,220, against $2,775,435 Jan. 1, 1892. O f 
the $11,024,000 consols outstanding Jan. 1, 1893, $1,750,000 were 
pledged with U. P. as collateral fo r aavances, w ith power to sell.

B o n d s .—The Oregon Short L in e  Qs cover the main line from  Granger, 
Wyo., to Huntington, Ore., 542 miles, and brae eh to Ketchum, Idaho. 
70 miles. Consolidated mortgage due 1919 (trustee, American Loan & 
Trust Co.) is a first lien on 147 miles and a second on 1,335 miles. Set’ 
abstract o f m ortgage V. 51, p. 242.

The collateral trust bonds o f 1889 are secured by  deposit o f $13,- 
000,000 o f Oregon Ry. & Nav. stock. The Union Pac. guaranteed both 
principal and interest o f the collateral trust bonds. Trustee is Ameri- 
can Loan & Trust Co. o f Boston. See mortgage abstract, V. 51, p. 243.

E ar n in g s .—Jan. 1 to Jan. 31 in 1894 i l  month) gross $343,846» 
against $433,152 in 1893; net, $102,687, against $117,246. For year 
1893 gross $5,861,635, against $7,201,200 in 1892; net $2,299,489, 
against $2,902,549.

A n n u a l  R e p o r t .—R eport fo r 1892 showed as follows. The ohargee 
in 1892 do not include any sum due Un. Pac. for carrying the floating 
debt, the annual expense fo r which was about $250,000:

Tear ending December 31 1890.
Average m iles operated ............... 1,404
Gross earnings...............................$7,488,031
Net earns, (after deducting taxes). 2,334,047 
Dividends Ore. Ry. & Nav. stock. 788.180 
Other income from  invest., e tc ... 95,985

1891.
1,422

$7,574,456
2,783,914

848,049
187,603

1892.
1,424

$7,201,200
2,670,122

842,400
183,735

Tota l net incom e..................... $3,218,212
Interest on bonds.......................... $2,577,412
Sinking fund...................................  201,110
Loss on l ’ sedlin’s (O.Ry.&N.syst’m) 1,789,190 
Miscellaneous.................................  47,182

$3,819,566
$2,849,854

217,458
1,126,949

34,411

$3,696,257
2,804,627

220,497
1,564,441
cr.73,526

Balance...................................... df.$l,396,682 df. $409,106 df.$319,781
- (V .  52, p.|679, 902; V. 54, p. 71 9  ; Y. 56, p. 247.)

O s w e g o  Sc S y ra c u s e .—Owns from  Oswego, N. Y ., to Syracuse, N. 
Y ., 35 miles. Leased in 1868 during length o f charter and renewal 
thereof to the Delaware Lackawanna & Western Railroad Company for 
9 per cent per year on $1,320,400 stock and interest on bonds.

O w e n s b o r o  F a l l s  o f  R o u ^ l i  Sc G r e e n  R i v e r . —Owns from
Owensboro, Ky., southeasterly to Horsebranch on Ches. O. & S. W. 45. 
miles. Extension to Middlesborough projected. In  August, 1892. Ches. 
O. & S. W. parties bought a controlling interest in the stock, and road 
was to be operated in connection with that line but as an independent 
property. F ive  p. c. inort. fo r  $6,000,000 ($20,000 per m.) authorized.

O w e n s b o r o  Sc N a s l i v i l l e .—Owns from  Owensboro, Ky., to Adair-
ville , Ky., 84 m iles; Mud R iver Branch, 4 miles. Operated by Louis
ville  & Nashville Railroad, which owns the $1,156,518 stool 
(par, $100) and $1,200,000 o f the first m ortgage bonds—all these 
bonds and most o f the stock being pledged under its trust deeds 
In  year 1891-92 gross earnings, $263,197; net, $94,010.

P a d u c a h  T e n n e s s e e  Sc A la b a m a .—Ro a d .—Owns from Padu
cah, Ky., to junction w ith Tennessee Midlaud at Lexington, 
Tenn., 119 miles, and operates the Tennessee M idland RR . from 
Memphis, Tenn., to Perryv ille , on the Tennessee R iver, 136 miles, 
total, 255 miles. Extension o f Tenn. Midland to  Nashville proposed. 

H istory.—Completed as now in September, 1892.
President W. L. Huse and John Overton, Jr., were appointed receivers 

o f both roads in October, 1893.
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RAILROADS,
For explanation of column headings. Ac., see notes 

on first page o f tables.

Panama—Stock.......................................................
General M. for £ 1.000,(XX'sterling (Sec tex t)...<■ 
Slitting toad subsidy bonds..gnld,druwnat 100.C' 

Paterson d Hud.—Sxk.,8 p,o.perp.rent.X.Y.L.E.AW. 
Peou Yatley— 1st mort., gold, $12,000 per mile. .0*
Pennsylvania—Stock.......... ....................................

General mort. bonds, $1,000 and £200 each.. ear;
Currency registered bonds.........
Currency coupon bonds...............
Sterling bonds............................ . .
Gold registered bonds..................... ,r
Gold coupon bonds...........................ci
Gold sink, fund, 1 p. c., not drawn , .e ' 

Bonds iP. w. A B. stock as coliat.i not drawn.. r 
Navy Yard mort. (extended 20 years In 1881).. ,r
Collateral trust loan, gold. not drawn.............. o'
Equip. Tr. gold bond.- (A f. 5p.i.u not drawn....e* 
Penn. Car trust tin series payable i 1(t yearly)___

m
p g r

Penn. Eunlp. Trait (in series payable 1 m yearly; 
Penn. Rolling Stock Trust 110 payable yearly)
Del. a v a  Market 1st mortgage..........................r
Delaware Ave. Blootlgood property.................. r
Penn, BK'fealeetAte purchase money gold K.c*a  rs

Pennsylvania Company..Sleek. . . . . . . . . . ______ ____f
Bonds.seo.byP.P t. W. AC. stuck+. f dr’ nat I05.r 
Bonds, gold, sec. by pl'ge A guar, (not dr‘n)..c*.tr
Car trusts.............................— ..........................

Penn. U M gk  a K ,ultra - 1 st M. $3,000,000, gold... (
Ptniuyicania 4  XorfAwes/ern—Stock (see tex t)......

Boll's Gap Extension 1st mortgage................. oM
Consol mort- (for $5.50.000) s. fund not dPti

Clearfield A Jefferson 1st mortgage..................c*
Penn. A S. W. Men. mortgage for 32.000,000___

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN I
Rate per 

Cent.

48 $100 $7,000,000 See text.
48 1867 £200 £800,000 7 g.
48 1880 $1,000 $2,152,000 6 g-
15 ... . 50 630,000 8 per an.
89 1890 1,000 987,000 5 g.

.... 50 129,271,050 See text.
56S 1867 $ or £ 19,997,820 6
568 1875 1,000 1,961.000 6
568 1875 l.ooo 2,757,000 6
568 1873-4 £'200 22,762,020 6
568 1879 1.000 3,498,000 5  g.569 1S79 1,000 1,500,000 5 g.
563 1893 1,000 3.000,000 4 g.
.... 1831 1,000 7,788,000 4
___ 1881 5,000 1,000,000 5

1833 1,000 9,900,000 itsg.
. ... 1899 1,000 2*738,000 4 g
___ 1381-4 1,000 600,000 5 i
___ •3«-o; 1,000 5,887,000 4
.... 1892 1,000 3,870,000 4

1889 5,000 300,000 43,0
.... 1892 1,000 200.000 41jq
. .. . 1993 1,000 1,675,000 4 g.

50 21,000,000 See text.
1877 1,000 963,000 6
1881 1,000 19,467,000 4 teg.

2.123,059 4
1889 1.000 450,000 5 ft

62 50 2,250.000 See text.
24 1875 1,000 81,000 0
24 1883 S00 Ac, 148,000 6
3-3 1886 500 Ac. 1,000,000 6
62 1990 1,000 771.000 5

INTEREST OS DIVIDENDS,

Payable Whom.

Various N. Y., 29 Broadway. 
A .10AO. N. Y. Office & London. 

A N, NT. Y.. 29 Broadway. 
A  J. N. Y „  44 Exchange PI. 
A  0. N.Y., Mercantile Tr. Co. 

SI. A N. Philadelphia, Office, 
ee text Phila. Office A  London, 
1.-M, is  Philadelphia, Office. 
.AD. is  do do

J. A  J. Phila. office and London 
Q.—M. Philadelphia, Office. 

M. A  S.j do do

J.
J.

J. Phila..Pa.Co.for Ins.Ac. 
J. Phila., Co.'s Office.

;M. A  S. Phila., Glrid Life Ac. Co. 
Quar'ly. Phlla..ProTid'tL.AT.Co. 
Q .-F . Phila-.Tr.S.Dep.AI. Co. 
Quar. Phila., Glr'd Life Ac. Co. 

M. A S. Phila.. 23S So. 4th St. 
M. A  S. Philadelphia.
SL A  X. X. Y „  Farmers’ L. A Tr.

......  Pittsburg. Co.'s Office.
Q .-J. Phila.. Tr. S. D. A I. Co. 

J. A  J. X. Y „  XatT Cite Bank,
Various ............ .
A. A O .  .............

A  J, Phila., Guar, Trust Co, 
A  A. Phila., 105 S. Fourth St, 

A, A O. Phila., Guar. Trust Co. 
* A J.' do do
J. A J.i do do

Bonds—Prlnol 
pal,When Due, 
Stocks—Last 
Dividend.

Jan, 3, 189S 
Oet. 10,1897 
Nov. 1, 191® 
Jan, 3, 1894. 
Oct. 1, 1920 
Nov, 29,1893 
July 1, 1910 
June 15,1905 
June 15,1905 
July 1, 1905 
Sept 1, 1919 
Sept 1, 1919 
May 1, 1943 
July 1, 1921 
Jan. 1, 1901 
June 1, 1913 
Sept 1, 1914 
1893 to 1898 
1896 to 1900 
1893 to 1902 
Mar. 1, 1809 
Sept 1, 1912 
May 1, 1923 
Mar. 16,1898 
July 5, 1907 
July 1, 1921 

Various dates. 
Oct. 1, 1939 
Jan. 10, 1894 
Aug. 1, 1905 
Apr. 1, 1913 
Jan. 1. 1927 
Jan. 1, 1930

STOCK authorized, $20,000 per m ile; outstanding, $2,432,000. 
BOfttxs. -  Car trust* Feb. 20,1893,385.009. S e t ,  '63. tab-rest on Tend. 

' . and Interest on Paducah firsts due Jan. 1.1884. went unpaid.
E.akxi'O.). ..Os Paducah road proper from Jan. 1 to Aug. 31.1893.

$207,760. against $120,207 In 1802 ; and on T'-mie* ‘ ’ Midland 
period, #148,223, agalart 8117.046. (V. 50. p. 502; V. 57, p. 705.j

P a n a m a .—P.o aii—Own* from Colon to Panama. 48 tulle*.
B istort.—Completed Jau. 28, *55. In June, 81, 68.534 share* o! the 

: stock > H  sold to parties interested lu the De Les**p* P mumum Canal Co.
In June, 1893, a temporary arrangement with the F&c. Mail w m  made. 

(Bee V. 57, p. 145.)
S l fW O M m iM  1881 ; In 1885, 10; in 18x6 and ltjs7, n il; in isS*. 

26; in 1889, 9; in 181*0. 5; la  1891, 5; in 92, 2 p. «,; In 93, Jau. 2 p. g.
BOSbfc- A- to holders’ right to extend tbedrnemi mortg.,.y !mn<U 

issned In 1892 ».«« S i m r x t s r r f  January, 1894
The eutmutg imsd* arc tw urof by pledge of $226,000 annual .ub 

«hly payable by the C. 8. o f Colombia to the company, and arc drawn 
and paid o!Ton XovrmtM-r 1, yearly, with anj •nnduaor the subsidy not 
needed for interval, $80,000 bona* U-ing paid Nov. 1. 1893. Sinking 
fand Jan. 1. 1893. held $683,060 of the 7* and $393,000 o f the (is

ASJttrih ItKPOST.—The report for 1892 In CtfkiiXKlLK. V 50. p, 578, 
*  * net Income of $8202190, against $962,233 in ISU1 and

i In 1890. and a surplus over Interest, sinking fund and other
of $162,8111. against $J2.';,S©1 In 1.891 and $1148,873 in 1896; 

*t»n  1*9’J. t.--MaR» w . 55, p. 374, 503.723,996. I t !  1; Y.56,

I The guaranteed securities are bought with 1 per cent o f the net tnoome 
yearly, and$8,917,690 so purchased were held Jan. 1,1894.

I GBah antsi.s  Bosun,—In addition to "  guaranteed rentals,”  the 
Pennsylvania UR Is eontlugently liable under guaranties on certain o f 
the bonds o f the following companies, the nature of the guaranty luting 
described iu the separate stAtement for each company—which sec.
Allegheny Valley Ry. 
Amur. Steamship Co. 
Bait, a  Potomac h r . 
Belridcre Ib ia. RR. 
Camdeu A Burlington 

Co. RK.
Charttei* Ry. 
Connecting ID-.
Girard Pt. Storage Co.

OKXKIUt.
$3,919,900.

Hnrrisb'g Portsmouth 
Ml. Joy A Lane. RR. 

Junction Hit.
Mt. Holly Lumbcrton 

A Medford RE. 
Peuusyhan. Canal Co. 
Phila. Germantown A 

Chcstom K ill RR. 
FJilln A Eric RR.

River Front RR. 
Susquehanna Coal Co. 
Trcutou A  Delaware 

Bridge Co.
Tyrone A Clearfield Ry. 
X nli.-d Xew JerseyKK. 
West Chester RR. 
Western Penna. RR.

aivutvwt* St) 1 *92. ( V. 55, p. 374. *
p. 127, 375. S “  S. 580. 887; V. 57, p. 145, 46- i

P » l * n » n  St *fw<l»c>«».—Own* from W«-hawfces», X- J „ t »  Paterson- 
N. J.. 13 ab.hev Irao-d in ta.-r|8-tuity a; $48,460 pep year to New York 
Lake Erie A Western. fortulng part of IU main line.

Pecoa V a lle y .—Projected from Fee*™ City, Texas, on the Texan A 
Pari tie .Railroad, via the valley o f the Pecos BSrer, to Albuquerque, New 
Mexico, on the A tchison TupeV* A Santa Fe, about 340 mih-s; completed 
in Jaauar}. 1891, from P # »  Q ty  to Eddy, about t«) miiei. fisc 
mortgage {trustee,. Mercantile Trust Onitxany o f New York) i* for 
*6,000,Ooo. stock authorizes!. $5,000,009; umtetandlnK, #1.105,000; 
par #100. K * * * W * .—in year * 9 3  * n « *  earning* $122,634: net, 
f90/>35, agaluet $13,526 In 1991 >7 - r t  t;V. 51. p. 438.)

P en n sy lva n ia .—'A "  V r n - t m  o r  JL.*r>-Th- Pennsylvaniasy« 
t«u» embrace* about 8,800 mite* o f railroad, including all cast and west 
of Plttttnoff. A t th# close o f 1892 the tulteauw operated east of Pina- 
burg A Erie, on which turning*a* repotted were based, wa* divided as 
foBOWK pMtaaylvanU OItmwh and braschew, 1,501 Philadelphia A 
Erie Divtauro, 546; Catted Ra!.lr*jati« o f .Hew Jrntmy aod firmueluyu, 5*21; 
total o^ofwtaa. Hew Y ork $o will* b r s o c m  ^ 1 .

OMQ&mMATtim, cM rter of tlie I^aasyiraoia Rail
w w 4 »ti* l A|wH 13,1848. "£tm FemmTiTanla Company contra!** 

all the line* w e»i o f PHtabumg and Erie, the Penr*jrlvant» R,bilr«>.i«t 
Company holding all IU  stock. Control of Cre**on CJeartleM Co. Ac 
H. Y. Short Route, Terre Haute A lndli*n.»i*otl*. Tulcnlo IVorla .t W. 
andC-letelantI ^M arietta ta *  ohfcatned In I i#93b tha» addingtR»5 miles 
to the tyitem. P lew  3, 4 anil H Horth Rh er were purehaweil.

SSCt3MTiB« Ow a Kt»,—The Mi&tl etmt o f Hie »t#ek» and \wa&& of other 
■QOrupaiile* heM la the trmmmwf wms to January l, 109,
most- of ftteb  are plodkod to encinre vnufa Imwi-s* itovenad
derived from theae In IS03( -$4,353,037.

CAPITAL Stock.—Stock authorised by li\vr ^151f700,0(K> ; the amount | 
OnUtaBdliig hae t e n  teertsaaed from time to tlm#* QMtmf by «ale at 
par to stock holder*, for new aequiAition*. etc. <V. 54. p. 447.» In 18M3 
»to^£. wa« immmmi nthklmr total Bee.- 3 !. #128.271,050*

FotofiES. —Mortgages and gremnd rente J an, 1, 1894,

In M»jr, 1893. wero i-«nwl $1,675,000 real f  state bonds ($2,000,000 
aulburlrod) for pier property in X. Y. Citv and #3,000,000 oon«ol. 4s 
forothor Improvrujeui* ($0,000,000 authorizod).

L vtsht E.vrmsus.—January i to Jau. 31.1894 (1 month), gross on 
liuea oast of Pittsburg and Erie were S4.1;,9,829. against $4,923,245 
la 1893; not, $614,506, against #500,300 in 1803. For same 
periods on Has* w .-t uf Pittsburg and Erie gross earnings In 1894 
showed adex;reu>o o f r- l25,012 compared with 1693 and the net earn
ing. a drorease o f #10.912.

a n n u al  Rxi-OBT.—1'toiAl year ends Den. 31, Annual meeting ia held 
at Philadelphia on second Tttesilay in March. The report fur 1893 was 
in the CUKuMCUt. V. 58, p. I l l ,  429, 431, giving full particuiare.
E A USINGS o s  ALL LtSkf BOTH EAST AXD WEST Or I-ITTShURO AS0 KBIB.

Year ending Dec. 31— 1391. 1892. 1893.
Gross earnings...................$134,254,013 #13.9,974.520 #135,089,787
Operating expense*........... 91,819,600 98,352,063 95,491,558

Xet earning*............... $42,434,953 $40,622,437 #39,568,229
I  he Inwme account has been ns follows, the “  net Income ”  given in 

the first llnehelugthe amount o f Inoomo Bfter deducting Interest paid.
INCOME ACCOUNT OF l'KSNSi 1.VAK1A BA1LROAJJ COM4 ANT,

Tear ending Dec. 31—
Net tnoome Penn. RR, Dlv’n 
Net loss or gain on X. J. Dlv.
Loss on Flits, A Erie D iv ..

Balance of Income... .. .
Payments—To trust fund..
Cnnsnl. mortgage redeemed.
Ailfgh.Val.RK.Cii.—liefir'y 
Extraoplinai-y expenses.,..

tl.Uanee to credit o f income

D iv ip b n p s .—In 1893. 9H: In 1884. 7; In 1895 and in 18-96, 5; In 1997,
5%; in 1889and 1980, 5 per rout yearly; in 4890,May, 5tg; In 4891, 
8; In 1892, 6; In 18i>3, May, 2% per cent la cosh ana 2 per cent In 
•ortp convertible into stock. How, 2*5 p. c. each. See V. 56, p. 753.

Boirn#.—IntertM on general mortgage 6s o f 1867 Is payable on coupon 
bond* ianuarr 1 and July I ; on roistered bonds. Apnl I and October I.

The eanmlw&lmt mm-tgngt o f 1873 for $ 160,000.000 secure* ail the 
f&amte equadiy, t ftmmh tmmed at different date*; of the amount author* 
wedb ft M riefeot wmaaat I* reserved to retire the general loortcage of 
3867. 1̂$ ooferss ^all  ̂the prope?ty and franchisee of the company,

’ ~ ...........* * * ' pittehnnt. and hnnioiies, ■
.’feed, together with real 
•j the company's leasehold 
m% well m  on share's and 
ill: value of over 
mwm o f over $2,600,600. 
xmtmlM caneeled, '$ 1,771,*

To credit of profit and lose. 
Babin Het'm't o f claims, «fce.

BAIakioo. . . . . . . . i . . . ,
Bah profit and loss Dec, 31. 
Deduct scrip dividend..

1801.
$12,257,432

-276.450
9,135

189°
$10.7947200 

—299,199 
profit 10,849

1893.
$10,296,248 

-194,529 
profit 14,716

$11,971341
98,622

324,780
274,062

1,510,758

$10,505,910
89,179

324,780

$10,116,435
73,855

324,780
242,975

2,163,2101,203,137

$2,208,222 
9.703,619 

(6) 7,493,599

$1,077,090 
8,828,814 

(C) 7,606,456

$2,804,820 
7,311,615 

15) 6,400,508

*2,268,021
+49,019

$1,222,368
+904,609

$911,107 
+  1,640,673

82,317,040 
$24,331,833

$2,127,027
$26,401,680

$2,551,780
$29,013,641

$2,535,400

ianlBdfsf It* nmin tin© from Philndclphla t 
m$m  »  total of 568 miles, partly four-tra 
©state and, equipment,- It in g »  »  first- lien o 
Interftst In other raflro^l lines and canals, 
bonds of other companies of an estimated oa 
66fh These fiMmrUteA ptedured In 1 k*¥& an t? 
ilnltthg f und for consol* Ja». L  1864, fc©id~4 
980; Other seen rifles, *3,3«b.373.

The 4 per renf $t$ $,f | ̂ *« t ftind by ph 
mington dj BaRtroore stock.

The fnUaterut iru*t loan of 1883 is scoured by th 9 of sutowldlary llmw to the par value of .f 13,6'

ig© o f Philadelphia Wll-

^degotll o f mortgage j

- (V .  m , p. 43, 303, i  12, 4 I 5, 502,538, 711. 782; V. 57, p, 3,61, 721, 
874. 079, OHO. Hfi.fi), 1123 ; V. 58, p. 4 11. 428. 131.)

F c im a y lva n ta  C om p an y .—Chartered in Pennsylvania April 7, 
1870, and operates all the Pennsylvania’s leased Lines west of Pittsburg. 
Its stock Is owned by the Pennsylvania Railroad. On Dee. 31,1893, the 
Pennsylvania Company owned sundry bonds having a par value of 
86.053,500, and stocks of par value o f $55,383,518. these stocks and 
bonds representing on the company’s books a value of $30,633,179 
and yielding from Jan, l  to Dec. 31, 1893, an income of $2,075,684 
Of these securities part are pledged as said below.

D ividends.—in 1883,4 per cent ; then none till 1892, when 4 per 
cent was paid in March; in 1898, March, 4 per cent.

Bonds,—Beside* the bonds given above m  outstanding $2,237,000 
of 6# and $533,000 of 4%s are held is the sinking fund.

S ix  p e r  cent bands are secured by deposit of $ 1,000,000 o f Pitts* 
burg Fort Warn© A Chicago special stock. The gold bonds o f  1921 are 
secured by a deposo. in trust of the leases of .the Pittsburg. Fort Wayne 
Sr, Chicago and the Cleveland St, Pittsburg railroads, and of bonds and 
stocks having a par value April 1, 1881, of $24,171,630, as w e ll 
as by lien on certain real ' estate. They arc also guaranteed 
as to principal and interest by the Pennsylvania Railroad Com
pany, and are so endorsed; the trustees of the mortgage ara W» H.. 
Barnes, John P. Green and Henry IX Welsh. In 1892 and 1893 the com
pany guaranteed certain Pittsburg Cincinnati Chicago & St. Louis bond#
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March, 1894.] .RAILROAD STOCKS AND BONDS. 109
Su bscrib ers  w i l l  c o n fe r  a g re a t fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  tlie s e  T a b les .

RAILROADS.
For explanation of column headings, Ac., see notes

on first page of tables.

-  Miles Date Sire, or 
o f 5 o f i Par 

Road.[Bonds: Value.

Pennsylvania Poughkeepsie <t Host.—1st M „ gold.o'
2d mortgage for §500.000, gold..
Slate Valley RR, 1st mortgage

Peoria i  Burm a tVjf.-8t.lr., 8 p. n. rent’i C. R.I.AP.
Peoria Decatur.i Bvamville—Stock.........................

1st aiortlPeoria Dir., Pekin to Mattoon) go ld .c '. 
1st m. IBvansr.Dlv.. Mat toon to Evansvltfej g.e
Second mortgage, g o ld ..................................... «*!
P. D. A E. Gen. M „ *10,000,000. gold................ .

Peoria a Eastern—Stock..................1........ .
led. Bloom. A West. 1st M., pref., lnt. swar...Wtr 
Ohio Indiana A West- 1st M..pref.,gold, lnt. gu.e- 
F. A  E. consol. M. *10,000.000, Interest euar-.e 
2d consol, mortgage,income. non-eumnlauve. ..c

Peoria  <t Pekin  Union—1st mortgage, gold........... c
2d mortgage, gold................................................c

Pertciomen—1st >£., ser. I (1st l’n> gold. gu. p. A  Le* 
1st M., ser. 2 (2d l'n) gold, guar. p. A i. (end.). ,c*

Petersburg—Stock..............................................
Guar. pref. stock, 3 per cent, lien prior to mortg. 
1st mart, (payable *25,000, due yearly Jan. l)e * r  
Mort. bonds, class A.$20Q,000 reserved for 1st M

PAi/.^BS.CmL~-l8tM..?2.500,000^1f200,0004^ 
Pkila. <t Brie—Common stock ($10,000,000 author.)

Preferred stock, 7 per cent, special.....................
Sun. A K. 1st M., gu.p.&i. P. RK. (ext. In 1877».o*r

73
73

47

1889
1890 
1886

General mort.,gold, guar. p. A f. by Pa. RR . . . . . 0  
Gen, mort,, gold. guar. p.AS.($5,263,000 are 5m,T 

Pkila. 6erm.se C k es in u tim i-U tU ,. gu. by Pa. RR r
Pkila. Germ, SrKorrisCn—-Stock rental., P. A R, HR 
Pk ila . Harrisburg el Pittsburg—1st mort., gold .c '*r 
Ph il. Xeu-lmrn <£ x .  r ,—l*tM..gold. gu. p.At.(eni!.)o‘

110 1880 
128 ! 1880 
244 | 1886 
336 , 1892

1379
1888
1890
1890
1881

is8!?
1888

202
342
202
202

20
20
33
38
59
59
59
59

3
287
287
40

287
287

7
29
44
22

1869
18S1
1881
1881

1857
1869
1869
1883

1890
1392

«  
,500 Ac. , 100 
! 100 
' 1,000 

1,000

! 1,000 
100 

100 AC. 
500 Ac. 

1.000 
1,000 
1,000 
1,000 
- Ac. 

1,0<X> 
100 
100 

500 AC1. 
1,000 
1,000 
1,000 

50 
50

1.000
1.000 
1,000 
1,000

50
1,000
1,000

Amount
Outstanding

1.0
,100

$1,500,000
465.000 
61,500

1.500.000
9.500.000
1.287.000
1.470.000
2.088.000 
See text.

10,000,000
1,01X1,000

500.000
8.103.000 
4,000,000
1.495.000
1.490.000 

799,600
1.125.000 

960,300 
323,500
100.000
693.000
800.000

2.200.000

IXTEREST OR DTVIDEXDS.
Rate per 

Cent
When

Payable
Vihere Payable, and by 

Whom.

f e* 
I s -

S per an.

J. A J. 
J. & J. 
J. A  J. 
F. & A.

July/90, eonp. last paid 
do do

N.Y. .Ch.R.f. A  Fao. RR,

6 |. a t  A  s.
5 g. M. A X.
5 g. M. A X.

Jttly,'93 coup, last paid 
Sept.,'93, coup, last pd. 
Xov., '93, coup, last pd. 

.............
7

I S-
4
6 S- .
4 % . M. A X.
5 g. O .-J.
5 g. [ Q .-J.

See text. J. A J. 
See text. J. A  J.

J. A  J. 
J. A J. 
.4, A O.

4% A 5 M. A  X.
7.983.000 [See text.
2.400.000 7 per an.

976,000; 
8,680,000 :

10,143,000 -ig. A
1.000,000

i k .

2,246,900 See text.
" mklooo ' 

1.600,000 .
5 g. 
5 e.

J. A J. X. Y., DrexeL M. A  Co. 
Q-—J. do do

4. A O.: do do
April l  x . Y., when earned. 
Q.—F. X. Y., Central Trust Co. 

do do
Phila., Pa. Co. Ins. on L. 

do do
Richmond, 

do
Rlehm'd and Petewb'g. 

do do
do do

Fhtla., Penn. RR. Co. 
Phila, Of., 233 8.4th St.

do do
Phila., Penn. RR. Co. 

Phil.. Pa. RR, A London. 
Phila.. Penn. RR. Co. 

Phila.. Penn, RR. Office.
Phila.. 132 So. 3d St. 

Phila,, Comp'y's office. 
Phil.. Phil. A  Read. RR.

Yearly. 
A. A  6. 
J. A  J. 
A. A O. 
M. A X. 
<i-~M. 

A  A  015 
A. A O.

Monas—Prrnoi- 
paLWhen Due, 
Stocks—Last 

Dividend.

Jan, 1, 1939 
Jan. 1, 1910 
July 1, 1916 
Feb., 1894

Jan. 1, 1920 
Sept. 1, 1920 
Xov. 1 , 1926 
Xov. 1. 1942

Earxs.*<;«—The total mileage operated or controlled by ti,l» company 
Dec. 31,1893, was 3.600—ojicrated directly by Pennsylvania Co. 1,247 
mile*. In year 1893 grow, #21.681.237; net, $7,930,662; charges, 
$6,880,185; balance, surplus, $1,050,476; dividends bald (4 per beat), 
$840,000: In 1893 profit. #1.050,476. In 1992 groe«, $22,506,056; net, 
$8,053,353.

Income account ha* »hown after payment o f all obligatory chargee: 
deficit la 1886 of $200,074: In 1887, net profit. $673,510; u> 1888. loss 
#74,891: In 1889. net profit. $727,902; la 1890. net profit. $1,081,958; 
In 1891 rn-t profit, $1,725.93“ ; In 1892. profit. #1.229.974. In 1893 
profit. $1,050,170. (V. 55, p. 5 7 ,161. 973; V. 57. p. 639: V. 58, p, 84.1

P en n sy lva n ia  A  N o r th w e » t «r a ^ O »T H  Brllwood. Pa , to 
Horatio. 63 mile*; total, tnolortmg branch#*, 73 udJea. A consolidation 
Jan. 1,1S90, of the Bell* Gap rad Clearfield A Jeffers® roads.

Stock.—In March, 1893, increase to #2,503,000 was authorised.
DmuBM.*,—In 1600,5 p- in *01, 5: in '92, .'»•*; In ’93. 6 p. <?.; Ill 

1894, Jan.. 2 per cent.
Bourn.—O f the #2,000.000. general mortgage bond* authorized. «Ut- 

ficlent are held to retire the prior Issue*, when due. Fire p. e. car trusts 
doe 1803 to 1302,#671,000,due #86,000 yearly on Mar. 1.

'Earstxg*,— fb yea* 1892 gross $856,282 against $860,332 to 189!; 
net. #250.196; interest. $114,870; dividend-. $120,000, balance, nor 
pias, $16,326. E. J. Berwtmt Prea't. Philadelphia.—(V. 50 . p 41 L,

P e n n s y lv a n ia  P o u gh k e e p s ie  *  B o s to n ,—Operate* from 
Slatlnvton, Pa. to Campbelt Ha(J. x. Y „  96 miles, o f  which three 
Mellon*, aggregating 44 mile*, belong to other companies.

H tw onr, E tc.—I nternal defaulted Jan. 1, 1-891, and to February 
H. 11. Kingston, of Philadelphia, wag nude receiver. In August the 
Xcw York OnMttetotnlM! A  western began operating the Sew York A 
><■*' Jersey division, and the Lehigh Valley the Pennsylvania division 
tor »  percentage of earning*. Receiver's certificate* Dee, 1, 1903, #243,- 
097; Roaring debt July 1 , 1893. #1.534,451. Stock, #2.000,000.

E *«H nto*.-tB  year 1392-93. grow., #202.839; net. #24.499: charge*. 
#193.141; net loss, #158,853. In 1691-92 «••**. #107.995; deficit from 
operating, #23.378, Total d- f. to June 30,1.993, #0C3,8-t!«. V. 57. p.8 5 2

tkoortm  D eea tn r *  K va n s v ll ie .—Own* from Pekin to Eva»»- 
JJUe. 233 mile*; branch,® mile*; Chicago A Ohio River Division, Gluey, 
Hi., northerly to SUeli*. 8«miles; total owned. 327 miles; leases, Pekin, 
HL. to Peoria, EBL, 10-tothsa; tteeugk Decatur. 3 lull**; total. 340 miles.

HWTOKr.-Company owns #250.000 Peoria A  Pekin Colon stock. 
Consolidation with Chic. A  Ohio River was effected in August, 1893.

RwsgfWtsMiw, BBS,—Belonged to ■■ Mackey•* System, and on Jan. 
10, 1894, after the Evansville A  Terre Haute bad pa»«,-d tinder differ- 
ent management th -1*. D. A K. was placed in receiver*'hands. Tho 
receiver* are perry Huston and E. O. Hopkins.

Boxi>*OU>*ra' ex»*  wm -em  -First and second mortgage boudhoWer*' 
©pmmlttee t» as follows: Charles 8. Fairchild, James Stillman. Edward 
s . Gibb-. James H, Washburn and B-Randolph Kobturon. Address 
Sew  York Security A Trust Co.. 40 Wall » t  . X. Y. V. 59. p. 223.

f ir s t  mortgage bondholders* committee (both division.") consists of 
Walston H. Brown. Chairman; Wm. Angaato* White. 130 Water St.; 
S ' X  ,I*ln'  H*-; kSorion 8. Paton, 1 Broadway; ( ’harles A.
Peabody, Jr., 2 Wall St. V. 56, p. 1 49.

m »4JCT» DKRTT-Oa July l. I hoc. there w»s duo the Evansville A 
Terre Haute on loan account #352.122, and bill* parable were $77.-
2«0 ; equipment note* and eoalraota, #50,183. In Set?!., 1993, there 
were outstanding notea for $475JWX) . ndor.e-l by the Evan*. & T. II
* ,  V ' ' l  n,",v. general mort,- ,;;., i, f „ r flO,O00.WKL of whleli 
•M43.0O0 le held b » frnsten So retire i'. I>. A E, bond* when duo; 
#750,000 to retire MWODOO CbldMo v OhiotUverlM  awl I t *#750,- 
OfKI Income*: #500.000 to pay floating debt, and th>* remainder re
served tor terminals, onUpmeat, bnncSca. etc. Xom- had been certi
fied in March. 1804 l iv e d  charge*. previou.-ly #299,820 per annum, 
wmm t0  be $ ^ 9 $ 2 0  miter mnmlMMimt..
e , ^ TEST E^jpiss^ -J u lr  1 to Sept. 30.1903 13 month*). * r o « .  #208,- 
619, against #236.290 m 1892: n e t , it06,005. against*100.674.

Aivvr.t. Rkpokt.—Year end* Juno 30. Report for 1991-92 was In V. 
®*1 y ® "  18»g*#3 gross earnings on 256 mile-. * * 4.9 ,41'? ;
ifct, #3,4.871. against '#309.684 in 1991.02; Hied charge,. Including 

; snrpln-. 87.04.-I, In 1891 92 gross. #936.815. (V. 
56 ,p. 207, 464. 022; V. 57, p 145 ; V. 58, p. 82, 223. 314.1

P e o r ia  *  K a a te rn .- flS rc  mop t ie r . f in .  r k k .  rf- St. L ou U .)—Owrm 
S S R S S W® ',U"  to rndlanapolte. Inrt.. 202 mile*, awl ha* a Hen of #5,- 
wm.ixm ea Springfield Division, IndlanapeBa to Springfield, Ohio, 141 
miles; trackage, Fekln to Peoria, 9; tola] operated, 352 miles.
• ET|3-—Form erly Ohio Indiana A Western, sold In foreclosure
in 1S,J0, reorg.mireil per V 4f». p < id, and ic .o d  till Apr. !.1040, to 

f-,nr*nnati Ch. A  81. I - ,  which guarantees interest, but 
not principal, o f toe fits* consul*, and own* bt>e-h»lf the $10,000,000 
ttoek, par #100. Bee MfrVLKMkST o f .Ian., 1994, as to provision* res- 
p^c t ing any <(trphui o ver ch&rftem,

in.*:.* Tjte consobdatsd mortgage of ! 800 covers, beside* the read 
ownee, the $5,(6)0.000 parebnse money lien on the Hpriogtield Division 
Bto  abstract* of mortgage* of 1890 to V. 51, p. 246, and of O. Ind. A 
Mestteru mengage, V, 47, p, 201. One leasee July 1,4892. $199,062.

Jan. 1, 1900 
Apr. 1, 1938 
Apr. 1, 1940 
Apr. 1, 1990 
Feb. 1, 1921 
Feb. 1, 1921 
Jan. 1, 1918 
Jan. 1, 1918 
Jan. 2, 1894 
Jan. 2. 1894 
Jan.,1895-’98 
July 1, 1926 
Get, 1, 1926 
Xov. 1. 1911 
Mch. 1, 1894 
Dec. 31,1893 
Oct. 1, 1897 
July 1, 1920 
July 1, 1920 
May 1, 1916 
Mch.. 1894 

Oct. 15,1925 
Get. 1. 1942

ExtuaFOg.-F'rom July 1 to Jan. 31, 1891 (7 mouths!, gross. $1,008,- 
995, against #1,052.257 In 1893; net. $151,232, against $222,5361
deficit undercharges, #100,380, against deficit #35,070 in 1893.
, J- ST”” ' ^ Vr), Interest, etc. Balance.
}§g?-3...................$1,740,502 $272,352 $141,620 rlof, $169,268
l8,?r '? i...... ...........  1,933,143 523,434 151,519 sur. 08.915
—IV. 55, p. 461.!

*’ r 0,rt, ‘I *  P e k in  c n lo n .—Own* from Pekin to Peoria. 10 miles on. 
each side o f Illinois R iver: total operated 20 wiles. The road Is a union 
road, and the stock o f $1,000,000 was taken by the different Pooria RR. 
companies, and they pay «  rental and also terminal charges. See V. 36,
i’ ino ?'s*lD ' ■ P i r r .  ¥ , ,6'T1T: nf,t’ $227,128: paid Interest, $157,155: rental*, etc.. $9,318; balance, surplus, $00,655.

P eru io tn . i i— Own* from Peririomcn Junction. >‘n„ to Smaus June, 
MS*. **n-.3J» miles. Stock *ub*eripHon. $38,640. R-orfanitod In 1887. 
wSt^nni?u' i PM1“d* ,lp,'5* *  leading RR. on loan mvotmt upwards of 
§900.000, in year ending June 3 0 .1893, gross earamg* were #358.- 
.. H inct. r lO " iigaii -t $120,SUL inter. s t , «c . .$  107,071: surplus. 
82,140, InlSOS pats dividends o f .’> per com.

P e t e r.bu  rg — Own* Petersburg, Vs., to Garysbure, X. a ,  59 miles s 
rout* Ggryslmrgto Weldon (IWIioartl A Roanoke), 2 miles; total, 61 
tulles. Reorganlred In 1 9 ., without foreclosure. Preferred stock Is 
ptarante-d 3 per cent yearly, thnn common receives 3 tier cent, thou 
F t *  pro rati*. Dividend on 8to«k to 1892,6 per cent;
to 1893, 0 p. o.; In IBM,. Jmt,, 3 p. e.

E*Rxrjos.-Fr»im  July 1 to Jan. 31,1894 (7 months), gross $272,039’  
acainst #385.473 hi 1893: net $97,901, against #123,223.

Avst-At B eroar.-S eport for rear ending Juno 30,1893, to V. 58, n. 
1"  - £ ° * *  earning*. $.*,49,030; net. #214,000. In  1891-92,
gr.---, $u20,4bO; net, $229 853. , V. 53, p. 879 ; V. 58, p. 177.)

l*h 1 lu d c lp li 1» i  B a lt tm o re  C en tra l.—Philadelphia to Woat- 
ehwter, 2bmUc*: W aw » toOcUirar.., Md.,40 tit.; Brandywine Br„ 1 m.; 
lc»«e.l Coo* tor Creek Rail road. 7 mile*. Phila. Wilmington A  Baltimore
Itollroad holds nraclicaliy all the $2,405,050 stock, and read is a part 
of Pennsylvania system. In 1802-93 gross warning*, $958,022: not, 

S***P*t  #214.442 in 1801-92; surplus above charges. $20. 
4bb, including Interest on deposits, etc,, o f #24,083.

P b tln d e lp H Ia  A: B r ie — (See Map Pennsylvania MR.)—Rasa— 
Ow ns road ertending from 9anbury to Eric, Penn.. 287 miles.

0 *o  iMZATtos t o r ,  Ac.—Formerly Sunbury A  Erie. I>as®d to 
I rnnsyivuata RR. Co. for 993 yean, mid actual net receipts paid as 

,RK owneii Dec. 31. 1892, #3.501,860 common 
awl *2.100,000 y e e  al stock and $3,823,000 general mortgage bonds, 
ami city of Philadelphia (sinking fundi $2,250,600 common stock.

DmwSMw.—On common In 1892. Mar., 2 p. 1894. March. 2 p. o.
ftovns. The general mortgage Is guaranteed by Pennsylvania r r .

In January, 1894, $125,000 general mortgage 4a were sold.
Latest Kmjrrxijs - Jan. I to Jan, 31. 1994 (1 month!, gross, $234,• 

99b, against #321,104 In 1893; not. #26,900, against $33,190.
AvtniAt. R eport.—The report for 1893 to Chrosici.e, V. 58, p. 343, 

showed earnings as follow* : ' *
Tear end Iter. 3 1 -  1990. 1891. 1R92. 1893.

Gross earnings. ...........$5,113,787 #5.201,361 $5,256,551 #5,104,879
Expense* duel.all taxes). 3,413,505 3,518,391 3,740.942 3,549,883

Xet earning*............. #1,098.192 $1,084,070 $1,515,009 $1^554,990
Total net Income....... .. $1,716,440 $1,702,985 $1,535,503 $1,574,350
Inf-rest 03 debt . .........#1,034,470 #1,042,470 #1,042,470 #1,042.470
Interest, on special stock. 168.000 168.000 168,000 108,000
Interest OB eqtUpm't, Ac. 191,014 164,003 151,298 156,394

Surplus see div». above). #823,356 $328,512 $173,794 $207,486
- (V  50, p. 274; V. 52, p. 278: V. 54, p. 305, 400; V. 56, p. 287, 332: 
V. oB, p. 343.)

P h fta d e lp h I*  G c n n a n lo w n  A  C h esU u it H i l l __ In Philadcl'
phla awn Germantown Junction, on Connecting Railway, to Chestnut 
II1U, 7 tidies. From May 1 ,1883. leased for 30 years to the Pennsyl
vania Railroad Co,, which guarantees principal nml interest on the 
bonds, and own* $999,750 m the $1,000,000 stock (par. $50). Gross 
earning* tn 1893. #250,038. against $204,728 In 1892; net. $99,800, 
against #89.443; Interest, #63,030; rentals, etc., $10,636.

P h lla d e lp li ln  G e rm a n to w n  A  X orr la tosvn .—Philadelphia, 
Pa., to horristown, Pn.. 17 miles; Germantown Branch, 3 miles; Ply
mouth RR., 9 miles; other. 4 miles; total, 31 miles. Leased November 
10, 1870. to Philadelphia A Reading Railroad for 909 years at a rental 
of $289,623 and *8,000 year I; for organisation eipoitses. Dividend® 
nsuallv 3 j»-r cent (jnarterly (12 per annum) were In 1.893 temporarily 
rednc-il to 2 >a per cent quarterly on account of certain losses.

P h ila d e lp h ia  H a rr ta b n rg  A  P it ts b u rg ,—Owns from Harris
burg, Pa,. to Bhlppensburg, on the Western Maryland Railroad, <11 mile*, 
siding* and lateral* M miles. Opened in April, 1891. and leased for 999 
year, to the Philadelphia A Reading, which by endorsement on each, 
guarantee.- the bonds, principal and Interest. The rental covers in- 
crest on bond*, taxes and expenses. Stock. $2,000,000: par, $50. 

Mortgage is for $2,000,000. (V. 51, l>. 383, 459; V. 52, p. 124, 643.)
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yo r  explanation o f column headings, Ao., see notes 
on first page o f tables.

Miles
o f

Road.

Date
of

BondB

Size, or 
Par 

Value.
Amount

Outstanding Rate
Cen

IN TE R E ST  O R D IV ID END S.

fr When Where Payable, and by 
Payable whom.

Bonds—Princi 
pal,When Dae. 

Stocks—Last 
Dividend.

Philadelphia A Reading—Stock.................................
Receivers* certificates.............................................
1st mortgage, $ and & ........................................... c
Mortgage loans o f 1844,1848 and 1849.............. c
M ortgage loan o f 1857 convertible...................... c
Mortgage loan o f 1808, gold (see te x t )................c
Consol, mortgage ($8,162,000 are gold 6a)..........c
Impr*t M., gold, s. f., drawn at 100, V .48, p.260.e
General m ortgage o f 1874 (see tex t)....................
Consol. M .of 1882, gold, stamped, pay. at notice.c*
General mortgage ($100,000,000), go ld ........ c*&r
ls tp re f. ino. M., not cum. ($24,400,000) gold...c* 
2d pref. ino. M., not cum. ($22,500,000) go ld ...c*
3d pref. inc. M., not cum., gold............................o*
3d pref. inc. M., gold, non-cum., convertible........
Terminal M., gold, gu. by P. & R. Term. RR..c*4r 
Ten-year sinking fund gold loan, red. .at 100.. .c* 
Delaware R iver Term inal Pur. Money M., gold.o* 
Delaware R iver Term. Ext. Pur. Mon. M .p gold.o*
Collateral trust bonds ($10,000,000) gold............
Deferred incomes (a fter stock) .See V. 54, p. 239.
Car trust, 8eries C, $30,000 due Q.—M .............. c*
Car trust, Series D, $310,000 due N ov 1., gold, .o*
Equipment notes......................................................
Mortgages on real estate.........................................
P. & R. Coal <fc I. purchase money & real estate M.

Do do guar, extended in 1892, gold.
Do do guar, extended in 1893, gold.

Coal trust, 5-10 year certificates, gold.................

A ll

327
327
327
327
327

1893
1843

1844-9
1857
1868
1871
1873

$50

$
1,000 

500 &c. 
1,000 

200 &c. 
$ or £

$41,504,361
3,515,523
1,512,700

954,000
79,000

2.700.000 
18,811,000

9.364.000

6
6
6
4 ^
5 £• 

6 g. & 7
6 g.

J. & J. 
J. & J. 
J. & J. 
J. & J. 
A. & O. 
J. & D. 
A. <fc O.

Philadelphia, Office.
Philadelphia & London.
Phila., Read. Ter. Bldg, 

do do
do do
do do
do do

July, 1910 
July, 1910 
July, 1910 

Oot. 1, 1933 
June 1, 1911 
Oct. 1, 1897

1882
1888
1888
1888
1888
1888
1891
1892 
1892 
11*92 
1892 
1882 
1887 
1890

500&C. 
ljOOO&c 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

50 &c. 
1,000 
1,000

’72-’84 500 &c.
___  500 <fcc.
. . . .  500 &c.

1894

5,767,042 
See text. 

23,949,951 1 
16,176,589 I 
See text. [
4.739.000 J
8.075.000
1.938.000

700.000
1.220.000

As collateral
25,568,090

510.000 
1,860,000 
5,543,838 
1,593,397

j  12484,606 |

5,000,000 C

•? g ’ 
U p to  

5 p  ot. 
when 
earned

5 «• 
i  g - 
£ g ' 
i g- 
I 6'
5
5 g .

M. & N. 
J. & J. 
Feb. 1 
Feb. 1 
Feb. 1 
Feb. 1
Q .-F . 

F. & A. 
M. & N. 
J. & J. 
J. & J.

Q.—M. 
Q.—F.

5, 6 & 7 
6 g .  
6 g-
6 g.

Various
8emi-an

Quar’ly.

Nov., 1893,coupon paid. 
Jan., ’ 93, coup, last pd. 
Feb., ’93, coup, last pd. 

do do
do do
do do

Phila., Prov. L ife  & Tr. 
do do

Phila., Guar. Trust. 
Pliiladelphia.

Phila., F idelity  Tr. Co. 
Phila., P rov ’t  L ife  & Tr.

Phila., Read. Ter. Bldg, 
do do
do do

M ay 1, 1922 
Jan. 1, 1958 
Jan. 1, 1958 
Jan. 1, 1958 
Jan. 1, 1958 
Jan. 1, 1958 
M ay 1, 1941 
Feb. 1. 1902 
May 20,1942 
July 1, 1942 
Jan. 1, 1912 
Irredeemable.
120.000 y ’rly
310.000 y ’rly  
1894-1898

1894 to 1904 
Various, 1897 
Jan. 1, 1898 
Apr. 1, 1904

P h i la d e lp h ia  Sc R e a d in g .—L in e  o p  R o a d —Owns main line, 
Philadelphia to Mount Carbon, Pa., 98 miles; branches owned, 
229 miles; leased lines, 1,601 miles; roads controlled. 526 miles; 
total operated November, 1892,2,454 miles, against 1,173 Nov., 1891; 
but in August, 1893, the Lehigh Valley lease was terminated, reducing 
the m ileage over 1,000 miles, and in the same month the Phila. Read. 
A  N . England, 167 miles, was placed in the hands o f a separate receiver.

H is t o r y , L ea ses , <fcc.—The Pliiladelphia & Reading Company was 
chartered April 4, 1833. It  leases a number o f roads in Pennsylvania; 
also, the North Pennsylvania Railroad and Delaware & Bound Brook, 
form ing the line from Philadelphia to New  York.

Receivers were in possession from  May, 1880, to February, 1883, and 
from  June, 1884, to January, 1888. In  February, 1886, reorganized 
w ithout foreclosure. Voting trust expired Aug. 1,1892.

The Central o f New Jersey and the Lehigh Valley systems were 
leased early in 1892, but in August, 1892, the lease o f the Central, and 
in  August, 1893, that o f the Lehigh Valley, was terminated.

In  Sept ember, 1892, the Po rt Reading RR. (which see) was completed. 
I t  extends 20 miles from Bound Brook to Staten Island Sound (near 
New  York), where extensive terminals were to be established.

The Market street station in Philadelphia was opened in March, 1893.
R e c e iv e r s h ip .—On Feb. 20, 1893, receivers were again appointed, 

the floating debt having become unmanageable. The receivers areJ. 
Low ber Welsh, Judge E. M. Paxson and Joseph S. Harris, President 
o f  the Reading. Mr. McLeod resigned the presidency on May 1,1893.

R e o r g a n iz a t io n .—Plan uuder discussion in Feb., 1894, contenr 
plated, (1) issue o f $5,000,000 o f obligations secured by coal; (2) float
ing o f $10,000,000 collateral trust bonds; (3) funding o f general mort
gage coupons fo r  5 years. V. 58, p. 264, 306, 345. The coal trust cer
tificates were issued in  March, 1894.

Co u po n  P a y m e n t s .—T he July, 1893, interest on the general mort
gage was still unpaid in March, 1894. Coupons o f the improvement 
mortgage, due A pril 1,1893, and o f the consol. 6s and 7s due June 1, ’93 
which were purchased have been redeemed and canceled and subse
quent interest on these loans and all other interest due by the Co. on 
its direct obligations except the general mortgage coupons, had to Mar. 
31,1894, been paid at maturity. O f the guaranteed interest, that due 
Aug. 1,1893, on Pliila. Read. & N E. and Phila. & Frankford bonds 
was not paid. See V. 57, p. 60; V. 58, p. 43.

Co a l  P r o pe r t ie s .—The Company owns all the stock ($8,000,000) o f 
the Philadelphia & Reading Coal & Iron Co. The estates o f the coal 
company aggregate upwards o f 194,000 acres, classified as fo llow s : 
Coal lands owned (acres)— 95,144 I Timber lands owned (acres) 70,489
Coal lands leased (acres)—  7,429 | Iron  ore lands (acres)........  21,000

Ca p it a l  8t o c k .—The dividends paid on Philadelphia & Reading 
stock from 1870 to 1875, inclusive, were 10 per cent each year; in 1876 

paid aud nothing since. In  Nov., 1893, there were 
$4,739,000 third preference bonds, convertible into common stock.

G u a r a n t ie s .—See Su p p l e m e n t  o f January, 1893. The terms o f ttie 
mcome mortgages o f 1888 are understood by some to forbid the pay
ment o f interest on any bonds since guaranteed unless such interest 
is earned by the property covered by the guaranteed loan. See page 
V II .  o f advertisements in Ch r o n ic l e  o f June 10,1893.
, B o n d s . The mortgage loan 7s o f  1868 fo r  $2,700,000, due Oct. 1. 
1893, were mirchasedon the agreement that they be extended as gold 
bonds fo r 40 years at 5 per cent

The general mortgage 7s and 6s o f 1874 fo r $24,686,000 and 
other prior bonds are held alive as collateral security fo r the general 
“ ° rt- o f Tk® consol. 5« o f 1882 are payable at par at anv time.
They are jo in t bonds of the Railroad and Coal & I. companies and cover 

11110 and branches, the leases o f the North Penn. RR  etc 
general mortgage, and first, second aud third preference incomes 

(triw tee or all, Pennsylvania Company fo r  Insurance on Lives, etc., ol 
Philadelphia) cover in addition to the 327 miles o f road owned the title 
to leased lines (mostly leased fo r 999 years).a ll real estate, rolling stock 
and vessels o f the company, $8,000,000 Philadelphia & Reading Coal & 
fron Company stock, as w ell as the real estate o f that company, and, 
SSlSP1̂  *  m ortgage to Phiiadelphla & Reading Railroad Company 'la iw l July 1,18/4, stock m  other coal aud Iron companies V  46 
p. 679, and see m ortgage abstracts, V. 47, p. 141 and 142. '

The total authorized Issue ot general 4s Is $100,000,000' o f this 
amount $44,663,000 had been listed in March, 1894; a id  o f the hal 
anoe there was reserved fo r special purposes approximately the fol- 

# ° retire improvement bonds and bonds prior thereto, $33- 
421,700; fo r  real estate mortgages, $1,894,000; fo r Coal & Iron Com
pany a land mortgages, $9,692,000; fo r  securities o f lines leased and 
controlled, $10,555,000. This last amount is to beheld  fo rt iio  pur
pose mentioned till Jan. 1,1898, but thereafter w ill ho applicable to 
■betterments, equipment aud other after-acquired p roperty ”

In  tho income mortgages net earnings are defined as the profits o f the 
railroad company for eaoh fiscal year ending Nov. 30 derived from 
ail sources, a lter paying operating expenses, taxes and existing rentals 
guarantees and interest charges (hut not fixed charges o f the fame sort 
subsequently created ); also, a fter deducting expenses o f “ renewing 
replacing and repairing its said property and premises, including sucb 
reasonable improvements thereof and additions thereto as shall he nmv 

* “ “ 7 , to r  the safe, proper aud economical operation o f the same "  
The th ird  preference incomes may he Increased to any amount '■ for

value.”  The company on Nov. 30,1893, reported $17,938,216 out
standing (including those convertible), and the plan o f May, 1893, 
mentions $18,304,000 as issued. On February 28,1894, there were 
$150,000 o f these bonds pledged as collateral fo r the floating debt, and 
$5,000,000 more deposited as security fo r the Leh igh Va lley  lease were 
held by Leh .Valley pending its settlement, when they w ill be returned.

In February, 1889, the first and second preference bonds received fu ll 
Interest, and the third per cent. In 1890 only o f 1 per cent was 
paid on the first incomes; in Feb., 1891, nil; in Feb., 1892, 5 per cent 
on firsts and 41s per cent on seconds; in  February, 1893, fu ll interest 
on a ll three classes; in 1894 none.

The term inal mortgage bonds fo r  the construction o f the Term inal 
RR. are the Reading’s own bonds, and are secured by a m ortgage upon 
all the property o f the Term inal Co. and by a traffic contract between 
Reading and the Term inal Co. The trustee is tho Provident L ife  & 
Trust Co. o f Phila. Am ount authorized, $8,500,000. See V. 53, p. 391.

The ten-year s ink ing fu n d  loan  due 1902 is secured by $2,196,000 
coal land mortgage bonds deposited w ith the Penn. Co. fo r  Insurance, 
&c., the trustee. The bonds are subject to call at par and interest.

As to the collateral trust bonds o f  1892 see V. 56, p. 43 Chattel mort
gages fo r  $403,000 on equipment were reported filed in March. 1893.

The coal trust certificates were authorized March 5,1894, fo r $5,000,- 
000, secured by lien on coal owned by the company. O f total issue 
$2,500,000 were taken by a syndicate fo r  money advanced to pay the 
Speyer loan.

F l o a t in g  D e b t .—T he annual report fo r 1893 states the gross cash 
liabilities o f the Railroad Company on Nov. 30,1893, as $10.967.447; 
cash assets, $4,182,117. Coal & Iron  Co. gross cash liabilities, $7,- 
232,642; cash assets, $5,797,741. Excess cash liabilities both com
panies Nov. 30, 1893, $8,220,231; decrease in excess since July 31, 
$4,414,563. The Speyer loan was paid March 5,1894, thereby releasing 
$1,000,000 th ird pref. incomes and $5,790,000 collateral trust bonds.

G e n e r a l  F in a n c e s .— In  March, 1894, plans w ere gradually being 
matured fo r  ^lacin^ the company on its fe e t again. The Speyer loan 
had been paid w ith  coal trust certificates, as stated above, and the 
other floating debt had been large ly reduced. See Reorganization above.

Receivers’ certificates fo r $3,545,523 fo r the Railroad Company and 
$197,526 fo r the Coal & Iron Co. w ere authorized in  July, 1893, to pro 
vide fo r  pare o f the floating debt. On Aug. 18, 1893, the Reading 
turned over to the Lehigh Va lley  400,000 tons o f coal in settlement or 
coal claims, thereby reducing its floating debt $1,000,000.

L a t e st  E a r n in g s .—For tw o months ending Jan. 31, results were as 
follows, the Coal Company report not including the Lehigh Va lley  coal 
department business in either year. The combined results o f the 
railroad and coal companies it  w ill be seen were a deficit in 1893-94 of 
$511,844 against a deficit o f $650,711 in 1892-93. (V. 58, p. 384.)

(a )  r a il r o a d  c o m p a n y .

2 mos. Ch'0 S8  earns. Net. Other inc. Charges, Ac. Balance.
1893-4.. $3,146,807 $1,285,076 $147,861 $1,820,127 def.$387,190 
1892-3.. 3,474,148 1,178,542 91,087 1,721,615 def.451,986

(b ) COAL COMPANY.
2 mos. Gross earns. Net. Im prov 'ts. Charges,Ac. Balance.

1893-4 $3,863,693 $418,485 $326,499 $216,640 def.$124,654
1892-3.. 3,587,995 162,944 145,030 216,641 def. 198,727

A n n u a l  R e p o r t .— Fiscal year ends Nov. 30. Annual m eeting is held 
second Monday in January. The advance report fo r  1892-93, issued 
by the receivers, was in V. 58. p. 79. The report states that if  the $2,- 
166,361 spent fo r improvements and equipment iu 1891-92 had been  
charged to operating expenses (as has been done w ith  the $1,694,286 
sim ilarly spent in  1892-93) the surplus o f the railroad company for 
1891-92 would he $990,786, as against $3,157,147 previously reported.

Years ending Nov. 30— 1891.
Passenger traffic.............. $4,045,862
Coal tra ffic .. . ...... . ( in  aqq
Merchandise tra ffic..........5 1
Miscellaneous...................  482,694
United States m ail...........  75,162
Income from  stks. & bds., 

from  steam colliers, &c. 1,257,307

1892.
$4,267,0211 
18,272,167 [

370,809 | 
76,250 J

1,337,817

1893.

$22,828,846

1,327,049

Total earnings RR . C o.. $23,111,109 
Operating expenses*....... 13,176,631

$24,324,065 $24,15 % 895
13,656,828 *16,582,195

N et earnings RR. Co. $9,934,478 
Net earnings C. & I. C o ... 482,665

$10,667,237
1,273,148

*$7,573,700
1,104,195

Tota l net both Co’s .. . $10,417,143 $11,940,385 $3,677,895
Rentals RR. Co................  2,838,351
Interest RR. Co................  4,502,882
Interest Coal <fc Iron  Co.. 815,526
Sinking fund Coal & I. Co. 395,423

2,840,098
4,669,992
1,060,828

187,980

2,907,028
5,273,364
1,299,845

Tota l deductions........  $8,552,182 $8,758,898 $9,480,237
Balance, both companies.sr.$l,864,961 sur.$3,181,487 def.$802,342

* Includes $l,694t286 spent fo r improvements and equipment
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RAILROADS.
For explanation o f column headings, Ae., see notes

on llrst page of tables.

Miles Date Site, or
o f of Par 

Road.; Bonds I Value.

Pluto. Read. <f .Yew Eng .—P re t stock. 5 per cent..
1st M.. gold (See text.) guar. p. A 1. (end,.........e '

Do i4 d.c. t i l lSept'95; then 5 p.c.) guar.p. & i.c*
Do 5 percents (See text! gold, guar. p. A  1.......
Inc. M, mm-eu.,S«.A,$17o0,QOO;B,$2100,000.e' 
Dutchess Co. RR. 1st M.. gold,guar. P. R *21. E.e* 

fluta. rf Trenton—Stock 10 p, c. rental, Penn RR..
ii: v-.-.-s /DID k .......

Plain bonds, a. fund $16,000 yearly, not drawn.. r 
Plain bonds,». fund$20,000 yearly, not drawn..r
Plain bonds..........................................................r
Plain bonds.......................................................... r
Plain bonds, gold............  r
Plain bonds, gold.............  r

JHedmemtd Cumberland—Stack................. .............
1st mortgage, gold.............................................CD

F v «  Owe*—1st XL, guar. prln. and Interest iend.)r
3d mortgage....................................................... r

Pittsburg A kr<m -Jr TV.—1st M. $3,(130.000, gold.. .(•' 
JPitteburg Char tiers A Toughioyhm « —let mortgage 

Gen. XL $1,000,000, gold, gu. p.At. (end.) See text.
J iC.Catrg Cincinnati Chicago dt St. Louie—Frcf. Stic 1 

f  Chic. AGt. East. 1st M, if hie. (o l.ocansjsirti c-i 
Col. A Ind. Cent. 1st M. tColum. to lnd. *  br.| ,c*

- * Cot Sc Indianapolis Central 2d mortgage----e’
. ! Union A  Loganep’t IstM-tlPnCStytoLogana.Ic' 

Chic. St. L. Sc Pitts, cons. M. ($22,000,000) gold.o’ 
Cincinnati Richmond *  Chicago 1st mortgage. ■ .; 
JeO'cvUlo, Mad. *  In. 1st M, (s. f. drawn at llOj.c 

2d mort,, Jefferaoov., Ky., to Indianan. A br’h.c:
J Strut,, A  Ind., 1st mortgage, extended In 1931.r 
I Pitts. C. *  St. I_, 1st consol, mortgage.........cat

58
33
33
5.3
12
27

1892
1S92
1892
1392
1390

29 
75 
75 

105 
16 
16 

033 
117 
187 
208 
93 

530 
36 

2<> 2 
MaaM*
116
216

1875
1880
1887
1887
1891
1892

1886 . 
188.5 i 
1887 l 
1890 I
1882 I 
1892 |

1863-5 
1864 j
1864 !
1865
1883 
18 m  j
1866 
1870 ; 
1864 
1868

1 $1,000 
1,000

i ’ ooo
1,000

100
50

1,000
1.000
1,000
1,000
1,000
1,000

50
1,000 
1,000 
1,000 
1,000 

500 Ac. 
1,000 

100 
1,000 
1,000 
1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000

Amount
Outstanding

$2,000,000
3.750.000
2.500.000 

As collateral
3.850.000

330.000 
See text. 
11,819,350

800.000 
1,000,000 
1.000.000 
1,000.000

930.000 
1,000,000

650.000 I
050.000 I

3.500.000 | 
38,000

2.454.000
320.000 |
380.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable Whom.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Uk-
11
6 g.

lOperan. „ 
See text. J .' & 

6 
5 
4 
4
4 g .
4 g-

l g-
6

I*
1 S-

F. A  A. Feb,, ’93, coup, last pd. 
SI. A N. Nov., ’92, coup, last pd. 
M. A  X. Xov., ’92, coup, last pd. 
Oot. 1 None paid.

J. A D. ..............
Q.—J. Phlla., Company's Office 
. A  J. Phila.. 233 3. Fourth St. 

A. A  0. PkiLOf.;Boat.,Kid.Peab 
J. A D. do do
A. A O. do do
M. A X. Phtla.. 233 S. Fourth St. 
J. *  J. do do
A. A O. do do
See text ..............
F. A A. Xew York A Baltimore. 
J. A D. X. V. Gd. Cent. Station.
J. A D.; do do
A. A  O. See text.
F. A A. Pittsburg Office.
A. A O. do do

22,524,024 (See text Seml-au N.Y..Farmers’ L'n A It-, 
n e  t  k t .  a  v  x *  T v . . , *116,000

2.631.000 I
730.000
715.000 

1,506,000!
552.000 !

2.392.000 I
1.095.000 
3,000,000 j
6.363.000

7
7
7
7

I*
7
7
5
7

A. A  O. X. Y „  Union Trust Co. 
J. A J. do do
M. A X. do do
A. A O. do do
A. A O. do do
J. A J. do do
A. A 0.1N.Y., Fann.L.ATr.Co. 
J. A J. do do
J. A J. X. Y „  Nat’ l City Bank. 
F. A  A. Phila., Peun. Rll. Office.

Xov. 1, 1942 
Xov. 1, 1942 
Xov. 1, 1942 
Get. 1, 1952 
June 1, 1940 

Jan., 1894 
Jan. 2, 1894 
Apr. 1. 1900 
June 1, 1910 
Aor. 1, 1917 
Xov. 1. 1922 
Jam 1, 1926 
Oct. 1, 1932 
Meh., 1894 

Aug. 1. 1911 
Dec. 1, 1932 
Dec. 1. 1932 
Apr. 1, 1940 
Feb. 1, 1902 
Apr. 1. 1932 
Xov. 15, 1893 
April. 1895 
Xov., 1904 
Xov.. 1904 
Dec., 1905 

Oct. 1, 1932 
July 1, 1895 
Oct 1, 1906 
July 1, 1010 
Jan. 1, 1914 
Aug. 1, 1900

TRAFFIC AKD KARXINO* OF RAILROAD AXD COAL A IRON COM CASIKS.

Coal carried

T J Z t S d T Z 42T*?a or1 c Z ‘ 1 M i2240 Ibt.), 
one mite. mite. 22461b*. ! companies. j panic*.

6,010.17$ #34343,501 
6,200,202 33,633,096

Tear 
etoi'.j
T o r.

.1885,
1866..
1837.,
18— .
1880..

tS0O..
891.,

1802..

- iV .  36, p. 42, 39, 80,32, 8 5.165, 311,332. 373,371, 414, 137. 484. 
502,530. 805. 060. 711, 751,703. 887,031.073. 1015. lo .W ; V, 57. p. 
22. 61,105,218. 255, 311, 376, 423. 460. 511, 557. 039, 884. 723, 7.15, 
809, 854.894,936, 98«. 1010, Jowl; V. 58. p, 43. 38,69, 79. 127. 179, 
223, 306, 343, 384, 431, 513.)

iM ttaborg  A k ro n  A  W es te rn .—Owns Akron, O., to Delphos. 165 
mile*; eotapleted In 1892. Stock authorized. $4,230,000; par, $100. 
W. A. Lynch was appointed receiver July 30,1893. Only a portion

6«5.018,573;359.326,J 94 
727,179,402 308,862.487 
%35,3W8.6»7 4 U .014.423 
$48,257,474 435.904.463 
$79,717,468 485,690,22$ 
976,587,089 501.379.912 

1.DW,706.524 570,586.877

; was begun In Nov., 1893, In  March, M94. arrangement* were made to 
issue #400,000 receivers’ certificates to pay for construction of road.

j ~ (V . 57. p. 213. 939; V. 5$, p. 176.)

6,901.497
6.732.436
0.614,127
7,339,472
$,030,463

41,168.737
39.638,990:
38,355.(X>1
41,096.2241

#7.926.304 
7,335,603

$1.000,000; par. #50; outstanding. #700,000, owned jointly l>v gnaran- 
- ’o o o a io  tor* mentioned below. T rcstke o f general mortgage for $1,000,000 Is 

", u i m  Fidelity Title A Trust Co. of Pittsburg. Of the 4 per cents issued, or to

n t t i b a n ;  C h a r t l e r t *  Y o u s th lo g -e iiy .—Owns from Chartiers 
to Beechment lurt branches, 16 mile* in a lt Stock authorized,

44 422 843 10 417 143 I ! *  ontsdiedfftre to tie endorsed with the guaranty o f the Pltts-
6o!88L920i 1 L940,335 burg Cincinnati Chicago A St. Louis, the other half with the guaranty 

of the Pittsburg A Lake Erie. Sec guaranty, V. 58, p. 650. They are 
not subject to call. Earxisg* In year 1893 wore gross. $174,327.*agst, 
#159,101 in 1802; net, $13,722. » g «h » t  $53,494 (V. 56, p, 127.i '

P it ts b u rg  C in c in n a ti C h ica go  & St, L o u is ,—tSce M ap.i-

P b t la d e lp H Ia  H e a d in g  A New  En g l a n d . — Till* 
company own* from ftun tw B  Hall, crossing the Hudson River | Bradford Ji< to tadlananoii* li>4

IRnd..uar IU «,J e 1re™mPOvUle 108
mile*, total, 10Ya».U»»; also assumed lease of Dutche** Co. SR., from . "ran en ee................... .........  -  ■-

The system, clearly seen on adjoining mat), Includes:
Line* owned. Mites. ; lin cs  lroneitCSeethereco's.) Mile.

Pittsburg,Pa., to Chicago,IU, 504 1 * Chartiers 
Kcucomi'.lc. to Anoka Jc___ 166

Poughkeepsie to Hopewell June., 12 mil**; trackage. 1 toll*
B s c f m b w h u i>,  A c .—A  eonsoiblatloik to in ly , ‘SKI, [by plan In V. 54, p. 

397 [ o f Central New England A  Weatern and Poughkeepsie Bridge 
(companies. Road was controlled and operated by Phila. A. Rending, 
bwt the guaranteed Intereet due Hnr l  and August 1. 1393, waa oot 
paid, and on August 22 J. K. O. Sherwood was appointed receiver. 
Bondholder*' committee eonAist* of CL A. Fletcher, It. I* Davis, C. 
Tower, Jr., J. IL  Shoemaker, J. W Hamer, Alfred X. Chandler, Phila
delph ia ; Arthur Broch, I-eb »non ; H. O. Setia*. New York.

STOCK—Common D $4,000,000, all owned by Phila. A Reading.
Bos DR.—Both the Bret and Income, niortoagf* (Guaranty Trust A Hate 

.Deposit Company, trustee), cover $1,390,000 Hartford A Conn. West
ern «ueh, etc. a * to .receivership, met above.

la January, 1904, there were aald to be outstamlisg $235,000 o f 
Obte* pledged for interest payment*, and secured by $407,000 first 
mortgage bond* a* collateral.

Ea k siso a—For year ending June 30, 1893. gram, #1,023,218; net, 
#34,350; fixed charge*. #365,735; Into, $331.380. In 1891-92 gross. 
f60«,353;_neL #66,6*5. (V. 56. Jc_207, 375. 7.54, 932 ; V. 57. p. 318,

Total owned.......................l.otto
Trackage—

iadianapclla to Kokomo____  55
Loulovllle Bridge, etc..................... 5

a
192

3
•tittle  Miami and depend'*.. 
Cincinnati Street Con. R y...
Pitts. Wheeling A K y .. . . . . . .  2$
Bag. Connecting Ry. In Cldc. 2
Other line*............................  5
Laued Jointly trith T. H. <t: l.

•St. Louts Vandalhi A T. I t ... 158

342.684.765. 842 ; V .58.P- 123. .345,1
P h l la d e lp b la  A  T r e n t o n .—Philadelphia (Kensington), Pa., to 

Morrlsvtlle, *•*., and branch. 27 miles. On lice. 1.1871. leased with tbe 
United Co*, o f X. J. for 999 year* to the Penn. RR ., at 10 p. c. on $494.-
300 stock, the total Issue being $1,259,100.

P h i la d e lp h ia  W i lm in g t o n  A  H e I l ln m r e .—Mileage *e fo llow*:
Philadelphiaw tinting ton A Baltimore Railroad, 117 miles; 'Philadelphia 
A  B&ltmsore Central, 30 m ile*; Delaware Railroad. 117 mile*; Queen 
Anne A Kent Railroad. 26 miles; Delaware A Chesapeake. 54 tulles;

Total of nit Jan. 1, 1393...1,561 
Qroakizatios. Ac.—Form ad In 1390 i>y eonaolldatlon (per terms In V, 

50, [>. 875) o f Chicago St. Louie A  Pittsburg, Jeffersonville Madison A  
fndlanapoibt, Cincinnati -V Richmond and Pittsburg On. A  8L L. Con
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock.

Ca pita l  Stock.—The stock authorized Is : Common, #45,000,000 
preferred. $30,000,000; par, #100. Outstanding Dec. 31, 1,393, corn- 
won, $24.286.4*4; preferred. #22,524,749; also held in reserve for 
stock* "id companies unexebanged. common, $583,485; preferred. 
*594,171. 8took listed, common, >25.539.300, preferred, $21,000,000.

The pri-fc.rrcd stock I* ”  non-riimal»tlv« and entitled to a dividend 
of 4 per cent tier annum oat o f the net earnings as declared by the 
Board, with tho right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent lu all.”  
After 5 per cent on both common and preferred, the two share pro rata.

D ividends on preferred : In 1891, 3 per ren t: in 1892, March, 2 per 
cent; October, 2 per rent; In 1893, April, 2 per cent; Nov,, 2 per cent,

KxcnxxfiR o r  Stock.—In the consolidation Pittsburg ctu. A  St. L. first 
and second prof, and common received $ 10 0  o f new preferred tor two 
share* ($50 each) of old stock; Chicago 8t. Louis A Pittsburg Railroad 
preferred received #60 06 new preferred aud $33 34 new common for 
each $100 share of old stock; Cnioaeo St. Louis A Pittsburg old com
mon, exchanged for new common, share for share.

Unexehanged Dec, 31.1893: Pftt-l> C!a. A 8t. L, common, #167,500, 
Ohio. St. Louis A Pltteb., eommou, #564,667. aud preferred. $48,353;

^ ^ S S T v S n Z ^ n ^ S S  A Virginia I S »«henvllle  *  Indiana common, #33.739; Jeffi M. U  *5.400.
J V ,  A . .  .  Hj - »ar r vt i    T l i / .  f  . . t , . < > ./ . . t  a, . ; , , ,  3. A i  t i  l  A A A  /  f.'r« e r e  cBo»D*.—The commlLiatect mortgage for $75,000,000 (Farmers' Loan 

A Trust Co, of X. Y. and W. X. Jackson trustee*) cover* all the railroad 
properties and eaolpme&t aeauired, or to be acquired, m  well as its f  ran
ch l*e*. Consul* for#20,813.000 are reserved for the purpose of retiring 
all sectional bonds. The Railway Company bus agreed that It will, 
at the time of the maturity o f the latter, pay them off, to tho eud that

«k VJVNM4H *4 m t  M II4 C S  ,  %?. »VA.4*A J  l iW M I *»  *  U § 4 U > a
#8 mile*; Baltimore A  Potomac. 97 m ile*; Washington Southern, 35; 
total operated, 051 rolls*. Practically own* Phila. A Baltimore Central.

©hjOAMSATin.*.—Perm. RR. own* $10,390,»50 stock (mostly pur
chased In 1881), and operate* the property,

ESktOSKD*.—# im o  186-9- to 1887, Infilustve, 3 per cent yearly; In 
1333 and 13>9, 7 ; in 1390. 6; iu 1891, 6; In ‘92, to '93, Jan. 4 p. c., I tho consolidated mortgage may become the feat lien on the Whole prop-
J my ;.)•-) p. c : In 1894. Jan., 4 p. c j etty. Tbe remainder o f  the consolidated mortgage bonds are to be 6-

Bo.vt'* -AH to tie secured by m y  ftrtare mortgage. «« '• ! from time to time tor improvement of the company's property,
V.......... ,-, , eaaono the pttrehase and construction o f additional railway and for other law-

AS.»| A^I.MDRI.-- , r . r  - ud* <* L 31 • l$9r -93. showed f„ l purpose*. AUofM ttes A and B. and series C Ho*. 20,001 to 23,000,
S L "  ' ", j y  '  '  • i l ’ Vuwhn ' » 1 ^ 5  ^ ,bc<>mc. $40..,9»4. mclnsivc. equaling #23,000,000In all, are guaranteed unconditionally

* " “ T™"* m e r  Charge*. #1,033,183. atKS! y,,. votc o { a .  Board o f Director*, and are so endorsed. 
-  v p. 140. * ■■». p. I 71.) . It) December, 1893. onlv $1,508,000 series C bonds bad been listed

P ied m o n t Ik C u m b erla n d ,—Read extend* from Piedmont, West 'to Sew York Exchange. The three series are all equally se-
Va, to Cumberland, Mil.. 29 mile*. rebrnnry, 1804, the road was cored, p e n s  are 4 per cent car trusts for $2#2.o90 due at various 
teased to toe w,.* ’ .r*' , < > t.\ .t put- , • i t . i i).| • .< (7 1**8# 8e« ddv. GBRoxiCLK May 21,1892, and guaranty, V. 56, p. 604.
per eat o f gro** earns. Penn. RR. Co. on Dec. 31 ,1*92. owned $200,- EARXrvr.*.—From Jan. 1 to Feb. 28.1894 (2 months), gross showed a 
■000 of the $650,000 stock-par #50. First dlv.,5 p.c.. paid In Mat., 1894. decrease of $232,543 from 1,393; net an increase o f $90,008.
For ; ear 1892-93gross #218.177; net. #79.619; Interest. $32,900. aw scal R bpobt. - R eport for 1892 was to Chrosiclb, V. 56, p. 872.

F in *  C reek .—Own* from stokredale Junction to Newberry June- ! Advance figures for 1893 are as follow*.
HOB. Fa., on the Fall Brook Road, 75 miles. OroavikAftOk. —N. Y. ! Tear ending Dec. 31. 1801,
Central control* the capita! stock and the road l» leased to the Fall 
Brook Rati way Co,, forming a connection between the Central and 
the Philadelphia A Reading. The 1st mortgage Is guaranteed (ty
the Centra!, the Reading and the Corning Cowanesqne *  Antrim 
(now Fail Brook Ry. Co.) Jointly and severally. See form o f guaranty, 
v- 56. p. 650. gone 30. 1,393. bill* payable were $254.55?. Stock. 
81,000.000 (pat. of which July 1. 1393, N. Y. Central owned
*999.000. Lessor-- report In 1 *92-93: Rental, Ac., #294.573: Interest, 
$2 2 6 ,.523: bain nee, furpllis. $69,030. Balance sheet July t, 1893, i 
ehowed »  balance to debit of Income account of #236,926.

Miles operated (system proper) 1,143
Gross earning*................$14,895,591
Operating expenses........ 10.939.303

Net earnings............  $3,955,733
Net. earnings, tool, other too... $3,961,946 
Set earns, of L. Miami A o- 

proflt or loss St. L.V. A T. IT 367,171

1392.
1,144

$10,173,539
12.260.934

$3,912,605 
$3,912,603

433.933

1393.
1.144

$15,704,955
12,034,031

$3,7 I t  SI 
$3,73

43 1

Tota l.... $4,329,117 $4,396,53.’  $4,169
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RAILROADS.
For explanation of column bendings, Ac., see notes 

on first page of tables.

Miles
of

Date
of

i Site, or 
Par

INTEREST OR DIVIDENDS.
Amount

Road, j Bonds Value. Outstanding

ucu/.—muSills. Oinn. OKU. ■* St. Louis—< Concluded).
Pitts. Gin. Ch. A  St. L. eons. M.,“ A ." g. (  

do do -
do do “ C,”  g. ,

Pittsb. Clete. <sToledo—1st 1L, gold, int. guar. B.AO.. 
Puttb.Ft. Bayne/* 0Aie.--Stoek, 7 p. ct. guar. P a  BE. 

Guaranteed special imp. stock, 7 p. e. guar, by end 
1st mortgage, series A  to F l  Sink, fund, cranula-) 
2d do sertesGtoMJ tive. not drawn, o* >
3d mortgage................................... .....................

Pittsburg Junction—U t  mortgage, gold...............c*
Pitta. June. Terminal 1 st SC, gold, guar. p. & 1

Pittsburg Jt Lake Brio—Stock...............................
1st mortgage, gold ........................................... c
2d mortgage, gold. Series A. A B ........................c

Pittsburg E f c  A Tough.—Stock_guar., see text......
1st mortgage, guar, by P. A 1.. E. and L. S. A M. 8.0 
•2dM..*tLp.il (end./ by P. A  L. E. and L. S. A M. S.c 
Moh'c-sport A  Belle Vernon, 1st SC, gold, assumed 

Pitts. Ohio Val. it Cin.— 1st M. gold, s. f. not drn.c* 
PUtsb. FatnesH UedFairpori-U lM .. gold, int. gu.c- 

Terminal mort., interest guar, by Pittsb. A West. 
Pitts. Shenangod Lake Erie— 1st mortgage, gold, o-

ConaoL 1st M. for *4,800,000, gold..................c*
Pittsburg Virginia A Charleston—Stack...................

1 st mortgage, gold................................ ................
Debenture certificates........................................

-Pittsburga Western— In i >!., Pitts. Newcastle A L. K.
1 st mortgage for 810,000,000, gold..................<T,
2d mortgage for $3,500,000, gold .................... e*i
Fox burg Bridge Co. 1 *t M., guaranteed by P. A IV ., 
EUwood Short Line, 1st M., cold, gu by P. A W.j 

Pitlsimra TmmgSUmn <* Common stock*

-l-

1,083
( 1890 
> 1892 

; 11S92

Bonds—Prinei- 
pal,When Due. 

Bate per When Where Payable, and by Stoclcs—Last
Cent. Payable

$1,000 $10,000,000 
1,000 10,000,000 
------  2,956,000

2.400.000
19,714,286 7 per an. 
16,967,200
5.290.000
5.160.000
2,000,000
1.440.000

500.000
4.000. 000
2.000. 000 
2,000,000 
3,959,650
2.250.000

900.000
600.000
300.000

1 ,000,000
250.000

3.000. 000 
See text.
2,024,800
3.000. 000
1.050.000

219.000
9.700.000
3.500.000

100.000
300,0001

1,333.342

4H> g. A. A  0.
•Hag. A. A O. 
4% g. M. A N.
6 g. A. A  O, 
it art. Q.

7 per an. Q.
7 Various
7 Various
7 A. A  0. 
6 g. J. A  -
5 g. A. A 

See text. K. A
6 g. J. A
5 g. A. A 

6 per an. J. A
6 J.
0 J.
6 g. J.
5 g.

8 *

J.
0.
A.
J.
O. 
J. 

A  J. 
A J. 
A  J. 

A. A 0. 
J. A  J. 
J. A J.

Whom.

N. V., Farmers' L ’n A  Tr. 
do do
do do

N. Y., Cent. Trust Co, 
N. Y., Winslow, L. A Co. 

do do
do do
do do
do do

N. Y „  3d N. B. A  Pitta.

Pittsburg, Co.’s Office.
do do

N. Y., Security A Tr. Co. 
N. Y., Union Trust Co. 

do do
do do

Pittab’g, Fidelity Tr.Co, 
Fhil.,Pa.RR.,233 So.1th 
N. Y.. Mercantile Tr. Co. 

do do
5 g. A. A  O. N. Y., Central Trust Co,

1,000 :
50

5 g. J. A  J. 
5 per an. May.

5 
5 
7
*  ?•

I * ’

do do
Philadelphia Office, 

do do

See text. M. A & N. Y?. Fanil. L. A ¥r. Co.

a . a  a
J. A J.
J. A 
J A 
M. A
M. A 8,i N. Y., Union Trust Co. 
F. A A..; New York City.

I). Allegheny,Pa., IstN.Bk. 
J. N. YV, Drexel. M. A Co. 
N. do do

Dividend.

Oct. 1, 1940 
Apr. 1, 1942 
Nov. 1, 1942 
Oct. 1, 1922 
Jan. 2, 1894 
Jan. 2, 1894 
July 1, 1912 
July 1, 1912 
July 1, 1912 
July 1, 1922 
Oct- 1, 1907 
Feb. 1, 1891 
Jan. 1, 1928 
Jan. 1, 1928 
Jan. 1, 1S94 
July 1, 1932 
July 1, 1934 
July 1, 1918 
Oct 1,1920 
July 1, 1916 
July, 1916 

Oct 1, 1940 
July 1, 1943 
May 5, 1893 
Sept. 1, 1912 
Dee. 31, 1895 
June 1. 1898 
July 1, 1917 
May 1, 1941 
Sept 1, 1902 
Aug., 1920 

Moh.24.189

P iU tk a r g  C in c in n a t i C h ica go  A  h i . L « »u l» .—-Concluded.)— ; the share certificates and bonds. The guaranty of the mock is on the
18 9 3  i express condition that the bolder slmll accept par for the same on July 

*2,347 215 ! 1. 1934. Sec wording o f guaranty in V. 50, p. 774. Profits to lessees 
iiis 'fio i ; m 180S, 950,711, of which one-half was payable to the Lake Shore A\f </**%».**»*. Gm.4t.om fV  KO m 10ft. 17 W/S «  lfl»I *T n * . 'XT KCt «  T *70 »

1891.
Xutercet on bonds..    ------ ... $2,358,025
'BenCals paid....... ..........  802,053
O ar trust* (Including interest). 144,826
i lnterestcEu L. Miami securities 79,444
itiseeUancoiis...... ..................  7,736

1808. 
*2,323,504 

802,084 
102,214

5.683 19,910

Jan, » .  owned S t a < -, > i ~. dim resin. i i , o. »  « * • " “ " * *  ««• r " i '
1, 1809, gaanWeed special 'ta-k b»« been D»usd for bet- Company » line* Include the following:  
ja.ii" in 1891. $47 9.042; made m  1802, $2,107,620 M m * owned In  fee—  Mitest. L

Balance, surplus f ...................  *037.033 81,163,014 *824.631
♦ From which dividends of 1 per Cent were paid In 1893, -1.per cent 

in 1892 and 3 per cent in 1891.
~ (V . 55,p. 2S7,1036; V. 56, p. 207.401, 872; V. 57, p. 145.854,1123.1

p tu s b u r js  r h  v . U n . i  &  T o l e d o . -----From  Newcastle Junction,
Pa., to Akron, O., 77 utile*. Stock, 93,000,000 (par*50».of which Bait. 
A Ohio RR.awT3* *1,505,000. Whited In July, 1884, fo r 99 years to 
Pittsburg A  Western. The Baltimore A  Ohio guarantees Interest on the 
bonds (see terms In V. 39. p. 807.1 In  year ending Juno 30. 1893. 
gross, 6797,780; met, $144,772; interest. $144,320; other tthargiw 
(net), $3,561. In 1691-92 gross. $585.163; not, $102,751. taansand 
bills payable, $3,072,692, Feb., 1803.

P itts b u rg  A  C «a n e ll»< r llle e—($kk BaurtMoaX A OHIO.)
P it t s b u r g  P o r t  W a y n e  A  C h ic a g o .—( Stas Map P m n . M X .)— 

Roar,.—Owns from Pittsburg, Prfe w  Chicago, 1/1.. and hr.. 470 miles. 
Double track, Plttsbnrg toCrestilne, 189 utiles, completed In Dec., 1893.

I.gjkSr, A/.'.--ForoCioso<i Oof, 24. 1851, and feoixtolnd. Prom July
l ,  I860, leased In perpetuity to the Penn. RR. at a rental equivalent to In
terest. sinking fund o f  debt and 7,per cent on $19,714,286 stock. The 
lessens keep read in repair and pay taxes and aspen*<-s Annual, rental 
and latrreet charge, $3,390,000. The profit to lo* «•<.>» has bees large.

CartTAt b lo c k .—The special Improvement stock Is Issued to Penn
sylvania RT; for improvements, Ac,, under artteJe 18 of lease, which 
provide* that the lessor may issue special bonds or stock. 8ee V. 50. p. 
139, and wording o f endorsement In V. 56, p. 774. O f this stock the 
Penn. RR. Jan. 5.1803, owned $1,472,512, and Perm. Co, $7,543,176. 
Since Jan. 1,18 *

; -ferment* made
RoytJ*.---Tbe first mortgage Is in six Aenn*. lettered A toF inclusive, o f 

$875,000 each series, the interest on " A "  series being payable January 
and July; on "R ,"  February and August; on *'C, March and 
Beidemher; on "D ."  April and Octotwr; on “ K,”  May and 
Noveantier, and on " P . "  June A  Decemiier. The second mortgage Is 

ittifO in sis series d$$8$Ck008ouch, 1 tittered (i to M Inclusive <J omitted), 
-sMUM interest Wjpa/abte January and July (*n ' * « ”  series; February 
and August on “ B r t  StoeUt and September on ” 1” ; April and October 
or, *'K” ; Ma t  anil Hoveesberei;-Is”  and June and December oil 
-'M.”  lessee pays $104,100 yearly to sinking fund, and If tugpla 
cannot be purchased, funds accumulate. O f the above 1st mortgage 
bonds, $2,333,000, and o f the second mortgage $2,614,000, and $ 1,1' io. 
383 cash, were held in the sinking funds Jan. 1 ,1894.

A vv t;*t. R xro irr.—Report fo r 1992 waa In V. 57. p. 59, showing gross 
Warnings, $12,789,832; net. $3,576,738 ; nrullt to ie-sce over Interest, 
«tc.. $293,234; also paid to sinking fund $104,100. leaving a balance 
o f  $189,134. In 1991 gross. $11.659,144': net. $4,178,500: profit to 
lessee,$046,138. (V. 52, p. 498, 938  ; V. 56, p. 774; V. 57, p. 59,218.)

P t lM u ir *  J u n c t io n ,—Dwtw Hustle*of track* (Including sidings, 
Ac.) at Pittsburg, Penn., connecting the Balt. A  Ohio and the Pittsburg 
A Western, "s tdeh c-tsttpanb-s in 1962 agreed to pay the Pittsburg 
Junction $2 fo r each car passing over Its road. In 1891-92 gross 
earnings $287,114, against $215,105 In 1890-91; net, $212,720; fixed 
charges, $132,434: surplus 9e0.291. against $119,711 In 1890-91. 
CerauiOB stock Is $960,000; preferred, $480,000; par, $50, Dividond* 

’ Of 7 percent were paid on ptefiartvA stoak foraeveraj year*.
R l t l s b u i v A  b tU te  K rteg—Orm * Itihu PiMalmrg. P a , to Younsw- 

town, O.. 68 m iles; branch lines to Newcastle. Pa., 3 m iles; total 
owned, 71 tolb-s fo f which 06 double track): leases Pitts. McKeesport A 
Yonglt. (which see), 98 miles ; total operated, lUUmllcs. Owns $350,000 

iatiocSfbf Jh6;:P>4tA^Dh«wer»^A Yottgfit—which see. The P. A L E .  te 
operated In tnterwt o f L . 3. A  Mich. 8o., which own* $2,000,050o f stock

9 m i )W « . - 1.99-1 to Pebniaty, 1892, lnettnive, 6 per cent yearly: In 
August, 188®, 5 p. >.; in 1893, W  p. c.; in 1891. Feb., 5 p. e

A * m a t ,  Rwi-oBT.—Report for 1892 w.v» in V .57, p .21. In t.893gross 
earnings were $4,040,784; net, $1,136,072; Interest and rentals, 
f707J)35; dividends HO p. c.), $100,000; balance, surplus. $28,137. 
to  1892 amoitttm  $4,350,126. Real estate inortgagcs Jan. 1.
1898. $136,242: tw lifip s to e iw U A of tnoome, $1,551,860. (V . 54, p. 
6 41, 989; V. 56, p. 375; V. 57, p. 21 .)

(I t ls lra rg  W tK eesport A  V nuylil off it e r, y.—O -.¥ ns from Pitt®, 
toM. Haven. P*.,.57 m.; JIcKeesp, to Bello veriton, 2.8 m.; branches, 11.
m. ; teases 2 m.; J  an. 1. 1993, total. 98 miles, of which 10 miles double 
track. Road opened November. l8$3. and in 1800 consolidated with 
McKeesport  $  Mtowmon. In July, 1893, a branch to PerryopOlls, 5 
miles, was completed, and an extension was prei/oscd.

Lkse*,—Leased to Fitusburg A take Erie RR- for 999 years. Rental 
U  6 per eeirt On the stock, principal and interest of the Pittsburg M<-K. 
A  Tough, bond* being gnaranteol liy Pittsburg A Istkc Brio and Lake 
shore A  Michigan Southern companies, the guaranties being endorsed on

Michigan Southern.—< V. 52, p. X26; V. 3<f. p. 403, 774; V. 58, p, 178.)
P it t s b u r g  P a lru -sv lllc  A  F a lrp o r t .—Owns from Fairport, O.* 

to Youngstown, ctA, 0., 63 macs. Operated at cost by Pittsburg A  West
ern. but Interest o f bonds Is guaranteed. Common stock, $800,000; pre
ferred, $250,000 (par, $501, of which in 1892 the Pittsburg A  Western 
purchas-d all the common and $160,000 preferred. From Jan. 1 to Oct. 
31. 1893 HO months., gro*, $313,191, against $200,587 in 1892.

P ittabttrg; S h ea s  a g o  A  1.(1 he K r ie .—t tier Map.)—Owns from 
Butler, Pm, io Guard. Pa., nr Wallace Junction, 107 miles; branches to 
Oonneaut, etc., 40 miles; leases to terminal*. Erie, etc,. Pa., 3 mllps: 
McadviUe Cotuteaut I^tkc A  Unesttlle RR., Uncsville to MeadvillA 21 
mile*; tnick.-igc. N. Y, Chic. A St, I,., to Erie, 10 m.; total. 181 miles.

OHUA.vtZATtox, Etc.—Reorgmfixed In Oct.. 1890, after consolidation 
with other companies. In  April, 1993. consolidated with the Erie 
Tenntnai and Cottuoairt Terminal Co’s. Slock, $4,800,000: par, $50.

Bo s k s .—Consolidated mortgage Is fo r $1,800,000. o f which $3,000,000 
I* reserved to retire the first mortgage at maturity and $1,250,000 
» «  redeem «  like amount of bonds o f the Brio Terminal ami Con- 
iiciint Terminal companies, wbi.-li latter bonds ara now being can
celed. T to  remainder of the authorlxcd issue, $550,000, to be used

Superior Ctmsol. Iron Mines for transportation of ore. (V. 58, p. 841.)
I4 «s i> (,» .-F rom  Jan. 1 to Dec. 31, 1993 (12 month*), approximate 

gros*. $500,835; net, $131,088: surplus over charges, $33,038.
In calendar pent 1.992 gross eoratng* were* $390,903, agaliuit $336.- 

955 to 1881; net, $156,821: rental, $10,917; (merest, $141,212; bai- 
anee, surplus, $-1.692.—(V. 56, p. $41; V. 58, p, 09.)

P l t t s b n r g  A  W es te rn ,—--Are Hap o f  Baltimore A OAio.J—KOAi>—

.Ailcgbony, Pa ,t.. W. SewioMj*, 46 
Rock. Point. Fa., to Sow Castle 11
Haxlston to N ile*..................... 12
Frisco to C r o v lh m ...... ..........  6
( wllnry Juno, to Rutter......... 13
3-fL gauge line* to Jewett, etc. 136

Leas'd ami controlled— Miles.
Pitt*. Clove. A Toledo * ........... IT
Pitt*. Palofsville A  Fa lrpou f. 62 
El wood Short Line—

W, Sowlokley to Rock Point. 3

Tota l (It »cc this co .)...............266
Double track.....................over 40

The 3-foot gauge lines are laid with 40-pound ra il; the remainder 
with 6"t (u To-poum! steOL Ocu»|i»ny is said to own nearly the entire 
water front at A llegheny, Pa., about 7 miles, w ith terminals, etc.

OjUiiSixvriox. E m —Sold in foreclosure June 8.1887; new company 
organized June. 25 acaordtng to plan In V. 44, p. 370. In Feb. ,1891, the 
Baltimore A Ohio bought$6,050,00(1 oomnnin stock, aud in May, 1893, 
began to use the rood a* ; trough passenger route to Chicago.
The Allegb’y A  Lawrence URL was to be built proto Bryant to Moravia, 
Peon., 40 mllos, to shorten this route and lessen the grade. V.55, p.237.

STOCK.—Common, $9,500,000, and preferred, #5,000,000, 5 per cent 
nou-ciunuiativc; both ln #50 shares. Control held by Baltimore A  Ohio. 
Common stock was Increased by #1.500,000 In ’92 to purchase $960,000 
stock o f the Pittsburg Pa ine*ru le A  Falrport, $1,300.000 (o f the #1,500.- 
000) stock of the Alleghany A  Lawrence (see “ organization”  above), 
ami *382,500 Trumbull A Mahoning securities. V. 55, p. 332, 680.

For abstract of firs t mortgage (trustee. Mercantile Trust 
Company) see V. 45, p. 439. Second mortgage fo r #3.500,000 Is a first 
lien on termtoa!# at Youngstown, Ohio, and on 12 miles o f new double- 
track road under eonstruetten along the Mahoning River. See V. 52, 
p. 238. 499, 762: V. 56, p. 625.

In addition to the .above indebtedness there were outstanding In 1892 
$91,000 of old Pittsburg A  Western first mortgage tionds. due 1900, real 
estate mortgages for 8315,375; ear trusts, $418,207. Interest is guar
anteed on $1,250,000 Pitt*. Palliesville A Falrport bonds.

Ea s s im ,*,—From Jan. 1 to Oct. 31,1893 (1.0 months), gross earnings 
tola) system were $2,348,205, against #1,964,867 In 1892.

For year ending June 30,1892, gross earnings were $2.402,565; net, 
#402,387; Interest and taxes. $808,487; deficit, #316,160; It from (his 
t- deducted arootiiit charged to operating oxncmsoa for extraordinary ex- 
pemUture* on account of equipment ($379,920) surplus for year would 
be $33,759. (V. 55, p. 100. H 7. 257, 332, 080. 898 i V. 56, p. 025.)

P it t s b u r g  Y o u n g s t o w n  A  A s h ta b u la ,—Owns Kenwood, P a ., 
to Ashtabula Harbor. O .,99 miles: Niles io AUlaaee Junction, 0., 25 
tulle*; Canfield Branch, I mile; trackage, 3 miles. Total, 128 miles.

Oko ivra vriox.—Consolidation of Ashtabula A  Pittsburg and other 
rends In 1887. Loured from August 1. 1887, to Pennsylvania Com- 
pain/, which Jan, 1.1894,owned$1173,000 common and $1,350,000 pre
ferred stock; rental net earnings. Lease may be terminated at option 
of either party on one year'- notice. Stock authorized—Common, 
#2,000,000, and preferred, $2 ,000,0 0 0 ; both in $50 shares.

DiviuesTis.—On preferred stock at rate of 7 per cent yearly since 
1887; on common, lu September, 1800, 2%por cent; In September 
1891, 3 per cent. In 1892, 6 p. c.; in 1893, 6 p. c ; In 1894, March, 3.
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S u b scrib er* w i l l  c o n fe r  a g rea t fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is co ve red  in  tlie s e  T a b les .

RAILROADS.
For explanation of column headings, Ac., see notes

on B m  page of tables.

Pius, Toun-j. d A rt.—  Con.)— Preferred stock.......
Lawrence RR. 1st mortgage.............................c
Ashtabula A 'Pittsburg l » :  mortgage................e'
Consol, man. (tor $1,600,000) ». 1.1 p.o., not ilr.c •

Pontiac Oxford if northern.—Stock— ..................I
Ft. Jervis Matiticeile d .V .r.—1st H..k($10,OOOp.m.)
Port Heading.—1st mortgage, gold, guar.........e t r
Port Royal it Augusdt—1st rnort, and 2d uiort.......

General mortgage Income bonds, gold...............e*;
Port H am id  West! 'arolinn..Augusta A Knox. 51. t*'';

Consol. M. for S2.500.000, redeemable at 110. c 
Portland A Ogdensdurg—See 5J.tt.NE CENTRAL 
Portland Seteo dPmrtsmouth—Stock (guar, by rental): 
Portsmouth <£ Doeer—Stock. 6 p. v. «ntar. East. Hass. 
Potomac Valley— 1st H. $2,000,000, *old.gnar-C**t: 
Prtim tt «e Rrisoaa Central—1st 51., g. *.l. not dm .«

2d mortgage, incomes..........................................
Prospect Purl; d Coney til'd —1st M. See tOsLCAr

2d mongtwre tor #300,000. See text......... ,c*Ar>
3d mortgage for $200,000 gold. See text...c*Ar
Debentures, income, mro-coni.............................

ProsMcme d Springfield—lat 51. gold, guar.. pAl.c 
Providence d Worcester—Stock (10 per cent rental)

1st mortgage...... ...............................................e'
Quincy Omaha d Kansas V itg -Pre t. 1st mortgage.

1st mortgage.......................................................
Raleigh d  Augusta— tat mortgage, funding.........o*
Raleigh, d  Gaston—\m mortgage......................... ..o'

Bean. Air Line Ea. bonds, Ser. AAB. (% Issue)__
Reading St Cotambut—lrx  mortgage (extended), .e*

2d mortgage, coupon (extended iri 18S4).......... c
Debentures..........................................................e

of

123
IT
62

125
100

"20
1 12
112

6S
227

51
11
15
73
73
10
10
10

51

Date
of

Bonds

1 Size, or 
Far 

Value.
Amount

Outstanding

1865
$50

1,000
$1,700,000

310.000
ISTS 1,000 1,500,000
1S37 1.000 1,562,000
- - - . too 1,000,000
1887
1-891

1,000 364,000
1 . 0 0 0 1,500.000

*78-’#2 500 362,000
1878 100 .fee. 1.500,000
I860 500 630.000
1887 1,000 1,870,000

100 1,500,000
1 100 769,000

1891 1,000 8ee text, f
1886 1,000 775.000
1886 1,000 775,000
1874 1,000 500.000

420.0001886 1,000
1891 1,000 200.000

. . . . 250,000
1892 1,000 750,000

I . . . . . 100 3,500,000
1877 1,000 1,500,000
1887 1,000 250,000
1887 1,000 1,489,240
1886 1,000 1.000.000
1873

1899-1
1,000 
1,000

1,000,000
212,500

1862 100 Ac. 650,000
1864 1,000 ; 350.000
1877 1,000 1,000,000

INTEREST OR DIVIDENDS. [Bonds—Brines, 
.pal,When Due, 

Rate per When Where Payable, and by Stocks—Last 
Cent. Payable; Whom. Dividend.

per an. M. A  S. X. V., Far. L. & Tr. Co.! Meli.24,1894
7 P. & A. N. V., Winslow, L. & Co. Aug. 1. 1895
6 F. & A. Phila., Fidelity Tr. Co, Aug. 1, 1908
5 M. A N. X. Y., Farm. I.. A Tr. Co. Nov. 1, 1927

-1 in 1892 ......  .............  (1)
6 g. J. A  D.: .............  Dee. 1, 1927

J. A  J. See text. Jan. 1, 1941
J. A J. July, ’93, coup, last pd. 1898 & 1899
J. A  J.   Jan. 1, 1899
J. A  J. July,’92, coup.last paid July 1, 1900
51. A  X.   May 1, 1937

I 8"
6
7
6

0 per an. A. A  J. Boston, Treasur. Office. Jan. 15, 18 9 4
6 per an. J. A  J. Portsmouth, Treasurer. Jan. 2, 1894

5 g. J. A J. Baltimore. 1 Jan 1, 1941
6 g. J. A  J. Jam .’93, coup, last pd.' Jan. 2, 1916
6 J. A J. X. V.. when earned. .Tan. 2, 1916
7 J. A J. I st Nat.Bank of Er'klyn; Jan. 1, 1895
6 IF. A  A. Of.,4 Court Sq.Br’klyn.! Feb. 1 , 1926
6 g. M, A S. do do Moh. 1, 1931

----  I ......  ............  M a y  1. 1920
5 g, ,J. A  J. Provid'd;, Globe X. Pd;. July 1, 1922 

"  ”  Providence, Olliee. | Moh., 1894
6
5

3,4 ,5
6 
8 
5 
5
5
6

.A. & O. Prov.,R.LH 08p.ATr.Oo. Oct. i ,  1897 
.1. A  D. X. V.. cuvlor, M. A Co. Deo. 1, 1917 
J. A  D. June.'90 coup.last.paid. Dec. 1, 1917 
J. A  J. Balt.A Phil. Mech.X.Bk. .Tun.. 1926 
J. A J, Bait.A Phil. Mech.X.Bk. Jan. 1, 1898 
J. A  D, Balt.Mere.Tr.A Dep.Co.‘825,000 J'ue 1 
M. A S. Phlla.. Phil.A Road. RR. Meh. 1, 1912 
*  - doA D.j do June 1, 1904 

Dec. 1, 1917

Bonds o f 1887 (trustee, Farmers’ Loan A  Trust Co.) are- re
served to retire divisional bomb. A sinking fund of 1 per cent pur
chases twsds o t 1887 at par; otherwise payments lapse.

Ejuunxo*.—From Jaa. 1 to Feb. 28 . lS-.>i .2 months), gross *108. 
677, against 6150,361 in 1893; net. #23,069 against $32,764. 
In  1893 gross earnings, $1,293.810; net, 8183.153; Interest on bond*. 

1 6189,600; other charges. $1,834; dividends (6 |Hir -.-ebt on common, 
7 on preferred*, $198,730; balance, surplus. $92,793.

P la n t  S y s tem .—8*E 8avax » * h Florida A  W estkrs.

Island Point.etc., 2% miles; other. 1 mile: trackage. ParkvUle to Bay 
Ridge. 3% m ile*; total. 13 miles. Stock is $250,000 ; p ir, $100.

llisTORV. -Tbe Long Island RIL acquired controlling Interest in stock 
in 1893, and in consideration of a guaranty by that company, annual 
interest on the greater part of P. P. & < i '■* bonded deld was reduced 

l from 6 and 7 per cent to 4»* per cent. See V. 56, p. 42.
SK'TfuTnsS.—On Dev. :;i, 1393, there were mortgages on real estate 

! for $14,883. and $63,835 loans amt hills payable. The company sold 
i it- ln>r»e-ear property ami franchises to the Atlantic Jinrae RR. Co.,. 

_  „ i andbelds a 5 percent on inland mortgage Of that comnam for $420,009.
P o n t ia c  O x fo rd  A  N o r th e rn .— Operate* road from Fontlae, I I , . , , , ,

Mich., to Casevtile. Mich., 100 mite*. Successor to Pontlae Oxford A  ) ^ ’
Port A uAtm RR., sold in foreclosure iri 1889. In year 1892 gross earn- ' 
ing* were $139,600: net. $49,096; dividends <1 m-r <<-nt), $40,<x»>; 
balance, surplus, $9,096, against deficit of $4,858 in 1891. president,
Hugh Porter, Sew York.

P o r t  I t o y a l  A  A u g u s i a . -
t * .  G a , 112 m ile*.

>wn» from Port Royal, 8. CL, to Augiur

R b  fivERSitir, Rr> 8toc.lt l* $750,(6X1; par $100, and Central <ia. 
July 1, 1802, owned $401,500 stock and $1,176,(8X1 general mortgage 
bonds. Central o f Georgia is In receiver's hands, but interest due July.
1892. nod Jan. and July. 1695, on the P. *  A. first and second mort
gagee wsis paid M  maturity; January. 1804. Interest was not paid, in 
May. 1893, J- M, Avariil * ®  made receiver of the p. R. A  A. in thn suit 
brought by the state of South Carolina,. H r- ’ mnrigagi $250,000 
may be redeemed at any time at 105,
, EARStx&s.—From January i  to Jan. 31. i t  month) in 1894 gro*» 
*28.660, agsUist #30,416 in 16034 net. $8.3!8. against #8,923 In year 
* « s *  Jnne 30. 1693, gtw *. *26%S3$; net. #21 ,<>7.5. in ,..,toi»l»r rear 
1892 gross $238,718, agstn-l $359,740 In 1891. In year lKOO-91 gross 
$364,707; net. ($73,935. (V, 36, )>. 207. 836.972; V. 57, p 930 *

P o r t  R o y a l  A  W e s te rn  t a ro lltu i.—Owns Augusta. to
martanbitm, 8. c.. Ismreea to Greenville, 8. <•„ and McCormick to 
Anderson, 8. V,, 227 miles A consolidation In 1886 of the Augusts 
A Knoxville, Ac. Interest on Amroeta A  Knoxville bonds due Jan 'l.  
M ss. west to  default. n m M m  Mitt — ■■.................................■ .. .. . .  ........ — ................—  v « » in s t i tu t e d  in  May. 1893,
and on June 28. 93, J. B. Cleveland was mode receiver. See V*. 56, p. 972.

ftt'JCK-'-Cariaaoti, #1.234,000 and 6 p, c non euro. pref.. # t * i , o o o ~  
par$10O. fen tr.il RR. of Oeorista July I ,  t$0g. owned $1,767,060 of 
the above bonds, $694,000 common stock and all the preferred.

Ea x s is o * .—From Janaary 1 to Novem ber 30, 1803 (11 monthsi. 
.cross earning-. $317,791, against $260,705 in 1892. la  year ending 
Jnne 30, 1993. def. under oner. exp.. $129,530. In calendar year 1892 
fro**  $297,167. agst. $39 4, .84 In 1891. In year 1890-9!. gross, s.tas ■ 
426, against $380.291 ln l8 8 9 -9 0 ; net over expenses, betterments and 
taxes. $7,155, against $9,703 ; charge., $156,300. (V. 56, p. 972.)

P o r t  (t r a d in g .—Own* 20 miles o f road, completed in Sept. 1892, 
■from Bound Brook, x  J . to Staten Island bound, where extensive 
terminal* were to be established. Capital stock authnrlrrd #2,000.000— 
outstanding, $t*$85,0®O, par S10«>» The phtladelphla A Beading RR, 
Co, guarantee* the bond*, principal and interest, by cudorwaaent »n mch  
bond, but see that company. IV. 54. p. 762; V. 55. |>. 544. 639, »8o .) 

P o r t la n d  A  O gd en sb a rg .—8ce Mats

In 1892-03 groas, $171,332; net. $31,273: net. including 
Income from rente.#48,634: eharges, $63,591: deficit,$14,957, against 
deficit, $19,761 In 1801-92. Total deficit June 3»i, 1893. $125,189. 
- IV . 53, p. 372; V. 36, p. 42. 164; V. 57, p. 5 17.)

P ro v id e n c e  A  S p r ln g itc ld .—Providence, R. I., to Douglas, Mast?., 
on the X. Y. A X. K. main line, 30 miles. Stock is $517,450 (par, $100), 
a majority of which wn* acquired In July, 1300, in interest of the Xew 
York A  Xew England, and road leased to that company for S>9 years 
from October 1 at 6 per cent on stock. 8ee V. 51, p. 458; V. 35, p.' 177 
The bonds are guaranteed by the Xew York A  New England itft.. mid 
were to tie .guaranteed by the City o f Providence, bnt certain taxpay
ers secured an Munctthn tn Dec., 1893, reatrolnlng the city. Fob. 28 . 
1894, Injunction was continued V. 57 p. 1123. X. Y. A X. K. wen*, 
tnto receivers' hands tn December, 1893,

P ro v id en c e  <V VVorceatcr.—Owns from Providence. R. T„ to 
Worcester, 44 mile*, o f which 5 mile* are owned Jointly with
Boston *  Providence; branches. 7 miles; total operated, 5 1 miles; 
From July 1 .1892, leased fo r (TO years at to i»;r cent per annum oa 
the stuck to tho X. Y. X. H. A Hartford. Extra dividend of 4 is 
l»er cent was paid out of assets tn March, 1803. In 1892-93, total 
Income was $131,51!; surpltts aft* r expenses, charges and 10 per cent 
dividends, #13.973. against #$,767 In 1801-92. Total surplus June 30, 
1393, $206,309. (V. 48, p. 829; V. 51, p. 641; V, 56, )>. 83.)

Q u in cy  O m ahn A  K a o sa a  r i t y .—Weet Quincy to Trenton, Mo., 
134 miles; trackage (V. B. A  <4,). to Quincy, 3 nines.

B isto rt .- Hurax—«>r to Qutscy Missouri A  Pacillc sold in fiircciosuro 
and worganired. Default was made on Dec,. 1890, coupons, but prof, 
1st more. coup, have since been paid in full to Dec. 2,1893. The stock 
ts $1,489,240 (par $100),

Earmros. -From Jan. 1 to Feb. 29,1694 <2mtx>.), gross. $33,446, a n t . 
$38,069 tu 1993; in t. $!i,549, agaiust $9,048 For rear ending Dec. 
31, 1893, gross earning* were $271,013. against $279,035 in 1892; net, 
#67,383. against #65.741. In 1892 gross $279.735; net $05,741; taxes, 
$10,995; interest, #7,150.

it  a le tch  A AugiiH ta .—Owns from Raleigh, X, C„ to Hninlet, X. 0.,
5 : : r to Pitta boro, 1 2

mile*; total, UOigtos*. Controlled by Raleigh A  Gaston, which July 
1. 1893. owned $772,20 0  Stock, and so by Seaboard & Roanoke. Stock 
is #873.600; par. #100. In 1992 93 gross earnings, $306,587: net. 
#66,708; surplus (Including other receipts) over fixed charges. $3,599, 
again “ I $2,671 in 1891-02; not current l labilities July 1 , 1993, 
$306,896.

It (
Sc f

KAl-
•rtan jou th .—Portland, Me,, to Portsmouth, 

Mleased M a r l,  1871.In perpetuity to the Eastern 
merged in Boston A Maine), at 10 per cent on 
hanged May 21,1877, and now 6 per cent
© o v e r .—Portsmouth, X. Ft,, to Dover, X. FT., n  

t. and leased for fifty years to Eastern

P o r t la n d  s
X. H . 51 roil*?.
Railroad, Mass. (:
-(Mock. Lcted rc(

P orts tr iou f ii
mile* Open^i February 1. 1*, *. and ittiscq for fifty year 
New ilampohire At i! j<  nt 1* r annum on the stock, rental gnaran- 
t£<Ml by l»© fiA-siefu 8R. ©f by Mostou 4  Maine,

P o to m a c  V a lle y — In September, 1993, completed from Wllllams- 
port, Pa. to Oierry Run. W. Va.. on the It. A  0., 15 miles, and from 
" t i t *  ™ ,  to York, Fa., about 1 6  miles. Road also to l>« built 
from York to the Phllad-lphtu A Beading RR. near Man 
♦tta, P*.. and from T!»mm»*v!lir, r ,  . to the Philadelphia li.ar- 

RaiJro»(l_. 8 m lb« west of 11 arris!,urg, 21 
Utiles, Tb*s property I'# luswt'A to the 

twinh* hare ptini^pal ansi. Interest gnaran-

rinbiiTK %k t
W8e#i, total tmM<

Maryiaitu, tin*
teed,Jointly and reverallr, by the Wf-tern Maryland RR. Co'. an.Vt'ho

m mm  KE. C'o., iinrl are m  emlor«e<L They are abo m-
ay traffic contract* with these o >t«  pa ales-. fV, 521 p. J21.) la  

F<rrember, I# f3 , $737,000 bowts w er« mttMftndiwt, o t whim  §177,000 
««.!<* as eoiiaterai fo r If ran s to ©onspatty,

IPrewrott j t  Artncma Centmla—Ourna from Seliamian, on th«
Atlantis F&elH* R B. to Fresco ft, Sri/ot - 7,1 mile- §1,200.'-

oentmt Trwat Co., U tnmtm*xr. .Inly, \%m. interest on first
paifl, W, y . Kelly was maao receiver. In 

it was reporterl ojp»enitkm of road was .sttsponded.
n palfl as follow**,* In ISfW), 4 per cent;

000
m o r t j p w
S zrtm titT , u m t 
interest m  in tam m  h 
In January, 180J, 2*s per ren t; in 1802

in IS 90 t hxptl eh»%t 
F row p ee t P a r k  Sc f o n e y  I*If»r*<l

street. Rrnokfrn t.n '

22f net, §00,007, Against $82,269 
T>Iil»y f t  ,017, Office, 15 Wall St, 

m$ from 9th ati

l la h l f f t i  A: C»a«>tot(.-*Owns from liaieijjh to Weldon, N. C„ 98 miles 
and lamishtirg bramdi, 10 miles. Controls Raleigh tv Autrusta RE., 107 
miles, and has large interest in Durham & Northern RR., Durham to 
Henderson, N. C., 42 mile**; and with Seaboard & Roanoke controls 
Carolina Central; also controls Georgia Carolina «fc Northern and 
jointly yuafuntees the bonds. Seaboard & Roanoke owns *742,200 o f 
the Raleigh & Cast on f  1,506,000 stock ; par, $100.

D iv id e n d s .—I n 1889, 1890 and 1891, 6; in 1892, 4 p. 0.; none sines. 
Kakkinoa.—I n year ending June 30, 1893, gross, $475,075 ; netr 

$147,909, against $151,722 in 1891-92; income other sources, $81,269; 
interest paid,$80,000; dividends (2 p. ot.) $30,000; “ other deductions,'r 
$138,069; deficit for 1893, $18,801, against surplus $16,547 in 1892.

R e a d in g  Sc C o lu m b ia *—Owns from Columbia to Sinking Spring*. 
Pa., 39 miles; branches, 13 miles; Dan cam (or A- Reading RR., leased, i-5 
miles; operates Marietta Junction to Chiekies, 6 miles: total operated, 
73miJ.es. Stock, $938,373 ; par. $50, The road is controlled and oper
ated by the PMladelphJa & Reading (which holds the above debentures* „ 
but accounts kept separate. In year ending Nov, 30,1892, gross ©am- 
tugs were $348,384; net, $85,464; Interest and rentals, $134,5 00; de
ficit for year, $19,036 Total dede.it to Nov. 30, 1892, $1,283,858.

R en#»«elaer Jk S a ra lo g a ,—Owns Troy to Ballston N. Y., 26 mil©A 
Whitehall. N. T., to Vermont line, 7 miles; Eagle Bridge to Rutland 
Vt., 62 miles; Saratoga to Whitehall, 39 miles; branch, 3 miles; total 
owned, 137 miles. Leases: Albany to Waterford Junction, 12 miles, 
Saratoga to SehenecJ-ady, 22 miles * Fort Ed ward to Caldwell, 14 mile©;, 
other branches, 7 in.; total leased, 56 miles; total operated, 192 mil©©.

Lease. -Leased In perpetuity March 1, 1871, to the Delaware <ft Hud
son ; rental, 8 per cent on the stock and interest on the bonds. Word
ing of guaranty on stock was in V, 56, p. 773.

f; vrkinos,—From July 1 to Dec. 31, 1893 (8 months), gross, $1,209, 
055, against. $1,459,671 In 1892; net, $519,920, against $723,045; 
deficit tinder charges, $71,235. against surplus of $138,430 In 1892.- 

, For the year ending June 30, 1893, gross, $2,510,925,against $2,573,’- 
fine and 278 in 1891-02; net. $1,002,017, against $991,674; deficit under' 

to Coney charges, $186,196. (V. 56, p. 290,703; V. 57, p, 300,809; V. 58, p, 306.>
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F or explanation o f column headings, Ao., Bee notes 
on first page o f tables.

Rensselaer <f Sara.—8took,8p.o.gu.Del. A  Hud.)ond.)
le t  mortgage, consolidated.............................. o*,tr

Richmond i£ Danville—Receiver's certificates..........
Cons. M., Richmond to Danville A  br”ches, gold.o 
Debenture mortgage bonds, Income cumulative.c 
Cone.M .g. ($15,000p.m.)$ A £  (see V.56,p.880).o* 
Equipment Trust bonds,gold,R.f.,subJ. to oa lL .c* 
Equipments.!. bonds, $2,000,000, g.,sub. to call, c* 
Northwestern, N.C., Is tM . ($15,000 p. m.) g.,gu.c 
Vfash.Oh.A West. 1st M. guar.,Alexan.to R.Hill.c* 
Oxford A  Clarksv. 1st M., $15,000 p. m .,gold— o
Clarksville A  N. Carolina 1st mort., guar.............
D a n v il le *  West. 1st M. $15,000p.m .,gold,guar c 
Balt. Ches. & Rich. Steamb’tCo. real estate bonds. 

JRch.Fred. <f Pot.—8t’k ,com .($l,071,100 div.,oblig.) 
Stock, guar. 7 p. c., except $19,300 guar. 6 p. c . .
1st mortgage, convertible ($20,810 are 7 s ) ..........

do do ........................................
do coupon bonds due in London..........
do do due in U. S ................
do certificates o f debt, due in U. S .......

2d  m ortgage do do .......
Consol, m ortgage fo r $2,000,000, go ld ..........o*&r

Biehm ond <t Mecklenburg—1st m ortgage................
Rich. S ic  hoi. Ire . <t B .—1st mortgage, gold........... o '
Richm ond  <* Petersburg—Stock..................................

F irst m ortgage ($30,000 are 7s).............................
Consolidated mortgage fo r $1,000,000, go ld— o* 

Richm ond York R iver <L Chesapeake—Stook, 6 p. c..
1st m ortgage.............................................................
2d mortgage, Richmond to West Point, V a ..........

Richmond it West Po in t Terminal It. <£• if. Co.—Stock 
Pref. 5 p. o. stk., cumulative, subject to call at 1101

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID EN D S.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

192 $100 $10,000,000 8 per an. J. & J. N.Y., Del. A  H.Canal Co.
79 1871 1,000 2,000,000 7 M. A N. do do

999,495 6 J. & J. Balt., Merc. Tr. &D. Co.
1874 1,000 5,997,000 6 g. J. & J. July. ’93, couj}. last pd.
1882 1,000 3,368,000 6 A. A (). Apr.,’92, coup.last paid.
1886 1,000 3,041,000 5 g, A. & O. Apr.,’92,coup, lastpaid.
1889 1,000 1.390.000 5 g. M. A H. Central Trust Co.
1891 1,000 8ee text. 6 g. M. & N. do do

100 1888 1,000 1,500,000 6 g- A. & 0 . Oct.,’ 92,coup, last paid.
50 1884 1,000 1,000,000 4 F. A A. N.Y., Central Trust Co.
50 1887 1,000 750,500 6 g. M. & N. May,’92, coup.last paid.

7 1887 1,000 111,000 6 M. & N. May,’92, coup.last paid.
70 1891 1,000 500,000 5 g. A. & 0 . Apr.,’92,coup.last paid.

140,000 6 F. <fc A.., i'o'o 2,238,000 7 per an. J. <fe J. Phila. & Richmond.
100 500,400 7 per an. M. & N. do do

79 1850 Various 35,370 6 & 7 J. A j . do do
79 1856 Various 99,070 5 J. A j . do do
79 1858 Various 48,687 5 J. & J. do do
79 1870 Various 300,000 6 M. & N. do do
79 1858 Various 83,363 7 J. A J.l do do
79 ’44-66 . . . . 53,511 5 J. <fe J. do do
79 1890 $1,000 500,000 4Igg. A. & O. N.Y., Phila. o rR ichm ’d.
31 1882 . . . . 315,000 6 M. A N.

1889 1,000 2,375,000 6 g. J. <fe •T. In  default.
23 100 1,000,000 See text, J. & j . Richmond, Office.
23 1875 500 &c. 380,000 6 A  7 M. A N. do do
27 1890 1,000 300,000 4>eg. A. & O. N. Y ., Brown Brothers.

100 497,500 6 per an. J. & J. July, ’93, div. last paid.
38 1873 1,000 400,000 8 J. & ,1. N. Y., Central Trust Co.
38 1880 1,000 500,000 6 M. & N. May, ’93, coup, last pd.

100 70,000,000
_____ _____ 100 5,000,000 See text. J. A j .

Bomis—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Jan. 2, 1894 
M ay 1, 1921 

Ju ly ,’93 & ’94 
Jan. 1, 1915 
Apr. 1, 1927 
Oct. 1, 1936 
Sept. 1. 1909 
M ay ’94-1906 
Apr. 1, 1938 
Feb. 1, 1924 
Nov. 1, 1937 
Nov. 1, 1937 
Oct. 1, 1936

Jan. 2, 1894 
Nov. 1, 1893 

July, 1895 
1901 
1901 
1901

July, 1899 
1901-1902 

Apr. 1, 1940 
Nov., 1921 

July 1, 1919 
Jan. 2, 1894 
M ay 1, 1915 
Apr. 1, 1940 
July 1. 1893 

See text. 
Nov. 1. 1900

July 15,1891

R ic h m o n d  &  D a n v i l le .—Owns from  Richmond, Va., to Dan- | 
ville , Va., 140 miles, w ith branches, including Piedmont RR ., &c., i 
80 miles. Total operated, including leased and. controlled lines, was 
on March 1,1892, 3,320 miles; as to various leases see Supplement of 
January, 1894. Steamship lines reckoned at 200 miles.

Sto c k .—T he stock is $5,000,000 (par $100), o f which $4,976,100 is 
owned by  Richmond *  West Po in t Terminal.

R e c e iv e r s h ip .—O n June 16,1892, this road was placed in hands of 
receivers. Receivers are F. W. Huidekoper, Samuel Spencer and Reuben 
Foster. Receivers’ certificates fo r  $1,000,000 were issued in 1892.

A  bill for foreclosure o f consol, m ortgage o f 1886 has been filed.
Co u p o n  P a y m e n t s .— Interest on leased line bonds was paid as usual 

Ju ly  1,1892, but there have since been a number o f defaults as indi
cated in the table above and in the several statements lo r  the 
lessor companies. Interest on the R. & D.’s own bonds, except the 
equipment loan, w ent to default in 1892, ow ing to the necessity o f pay
in g  rentals in order to retain important leased lines, the last coupons 
paid being shown in the table above. The July, 1893, coupon on the 
oonsol. 6s was paid in January, 1894.

dividends, $47,099, against surplus o f $49,833 in 1891 92; betterments. 
$13,289. (V. 53, p. 753 ; V. 55, p. 9 7 7 ; V. 57, p. 1082 .)

R i c h m o n d  Sc M e c k le n b u r g .—Owns road from  Keysville , Va., to 
C larkesviile, Va., 31 miles. Form erly leased to Richmond A  Danville, 
but excluded from  system by Riohmond Terminal reorganization plan 
as modified Feb. 20, 1894. St o c k .— $357,900; par $100. B onds .— 
There is also a second, mortgage., due 1937, fo r $160,000 at 6 por cent, 
all the bonds being owned by R. T. Co.

R ic h m o n d  N l c l i o la s v l l l e  I r v i n e  «fc R e a t t y v l l l e .—Line o f
road—Versailles, Ky., to Boattyville  at the Three Forks o f the Kentucky 
R iver, 97 miles, o f which 62 miles, Versailles to Irvino, Ky., are in 
operation. In  Dec., 1891, John MacLeod was appointed receiver. 
The claims against the company were said early  in 1892 to be not 
exceeding $500,000. Stook authorized, $2,425,000; par, $100. The 
guaranty placed on certain o f the bonds by officers o f the Lou isville 
N ew  A lbany A Chioago was declared illegal, but litigation  respecting 
same waspending in 1893. (V.51,p. 609; V. 53, p. 846; V. 55, p. 257.)

R i c h m o n d  &  P e te rs b u rg - .—0 wns from  Richmond to Petersburg, 
Va., 23 miles. James R iver branch, 4 miles.

R e o r g a n iz a t io n .— The reorganization plan o f the Richmond A  West 
Po in t Term inal as modified Feb. 20, 1894, offered the fo llow ing terms 
to  such o f the securities in the table above as it  disturbed, those not 
mentioned below being le ft  undisturbed. [For earnings, explanations 
etc., see plan V. 56, p. 858, 874,1016,1058; V. 57, p. 61; V. 58, p. 385.]

Old issues. New 58 . P f.stk .
K . & D. Deb. 6s (see be low ).
R . & D. cons. 5s (see b e low ). 100% ........
N . W. Carolina 1st 6s...........  35% 80%
O x. A  Clarks. 1st 6s............. 30% 85%
d a rk s . A N . C. 1st 6s.......... 30% 85%
Dan. & Western 1st os.................. 110%
R e c ’rs certs.of ’93 (em erg.) , .... 

loan) & int. to July l , ’9 s .j luU/“ ........

Interest accrues on new ss.

(In  cash from  Jan. 1,1896.) 
(From  Jan. 1,1896.) 

do do
do do

(In  cash from  July 1,1895.)

R. t& D. debenture 6s are to have coupons from  Oct., 1892, to Oct., 
1895 (inclusive) exchanged fo r $25 per coupon in new 5s bearing 
interest from Jan. 1,1895, interest thereafter to be reduced to 5 per 
cen t per anmuu in cash—the income clause to be canceled. Interest on 
R . <t D. consol. 5s, due Oct. 1, 1892, and A p ril 1,1893, and all interest 
on  new bonds exchanged therefor to Jan. 1, 1896, inclusive, w ill be 
funded into preferred stock at par. For terms ottered other companies 
o f  system see statement fo r  each.

D iv id e n d s  since 1876—In  1881, 5 per cent; in 1882, 7; in 1887, 3; in 
1888, 5; in 18S9,10; in 1890,10; in 1891,10; none since.

B onds.—I n addition to bonds in table above there were out as collat
era l Dec. 1,1892, $1,487,000 consol. 5s, $909,000 equipment 6s (except 
part in treasury) and $552,000 D anville A  Western 5s.

As to debenture 6s of 1882, see Supplement of November, 1893.
A  fu ll statement o f the comDany’s obligations on its leased lines was 

In  V. 54, p. 488.
F l o a t in g  D ebt .—On July 1, 1893, the floating debt amounted to 

318,500,000; car trusts, $1,200,000.
E a r n in g s . -  For the entire system the Terminal plan presents the fo l

low ing  estimate on the old basil fo r the year 1892-93: Net earnings 
w ithout deducting for insufficient maintenance, $3,650,000; fixed 
charges on bonds and floating debt held by public, $4,542,235 ; fixed 
charges on bonds held by Term inal Co., $454,390; deficit fo r the year, 
$1,346,625. See fu ll statement V. 56, p. 885. For statements o f re 
ce ivers to Jan. 1,1894, see V. 58, p. 44,128.

Dividends since 1883—In  1884,1885 and 1886, 5 per oeRt: in 1887, 
6; from 1888 to Jan , 1894, inclusive, 7 per cent per annum.

L a t e st  E a r n in g s .— From July 1, 1893, to  Jan. 31,1894 (7 months), 
gross, $176,888, agst. $199,735 in 1893; net, $33,470, agst. $64,683.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual report for 
1892-93 in V. 58, p. 126 showed gross receipts, $401,435; net, $146,- 
869 ; total net income, $152,141; Interest, $36,600; dividends, $70,000. 
For 1891-92 net, $12G,298.— (V. 55, p. 977; V. 58, p. 126.)

R i c h m o n d  Y o r k  R i v e r  &  C h e s a p e a k e  —Owns road from  
Richmond, Va.. to West Point, Va-, 39 miles. Form erly leased to 
Richmond A  Danville, which guaranteed interest on the bonds and 6 
per cent on the stock, but to be excluded from  Richmond Ter. reorg. 
plan unless a “  very  large ”  reduction is made in fixed charges. See V. 
58, p. 385. The last dividend was paid in July, 1893. T ile first mort
gage matured Jan. 1,1894. and w ill be extended ; interest due thereon 
Jan. 1,1894, was paid when due. E a r n in g s .—F or year euding June 
30, 1893, gross, $169,264: net, $7,772; interest on bonds, $60,560; 
dividends, $29.208; deficit, $86,936. In  1891-92 gross, $191,918; net, 
$10,634. In  1890-91 gross, $203,560; net, $26,218.

R ic h m o n d  Sc W e s t  P o in t  T e r m in a l  R a i l w a y  &  W a r e 
h o u s e  C o .—The m ileage controlled and operated was about 
8,816 m iles (including water lines) as fo llow s ; Richmond *  Dan
v ille  system, 3,320 miles; East Tennessee V irgin ia  & Georgia system, 
2,318 miles; Ala, Great Southern, 296 miles; Central RR . o f G a„ 2,682 
miles. W ater lines: Ocean SS. Co. and Balt. Cbes. A  Rich. S. B., 200 miles.

H istory, Etc.—Incorporated in 1880, and acquired a large interest in 
the securities o f the systems above named.

R e c e iv e r s h ip .—On June 22, 1892, W. G. Oakman was appointed 
receiver. Default took place Aug. 1 and Sept. 1,1892. The Central of 
Georgia, tile Rich. A  Danville and the East Tenn. are also iu the hands 
o f receivers. N et floating debt Jau. 1, 1893, was about $100,000, e x 
clusive o f interest in default. The reorganization plan below de
scribed states only $10,679,000 o f 5 per cents to be held by the public; 
the N. Y . Stock Exchange re sorts $11,065,000 outstanding.

In November, 1892, the receiver brought suit to recover the moneys 
paid by the Terminal fo r  $4,000,000 Central o f Georgia stook bought, 
it  is claimed, at a price fa r exceeding its value. See V. 55, p. 422,938.

Ca p it a l  St o c k .—The preferred stook is secured by deposit o f $2,500,- 
100 Richmond & D anville stock.

A n n u a l  R e p o r t .—Year ends June 30. The fo llow ing figures are fo r 
the 751 miles o f the system proper. (See V. 55, p. 721.)

Tear ending June  30— 1890. 1891. 1892.
Gross earnings......................... $5,600,712 $5,947,359 $5,944,783
N et earnings............................ $2,413,831 $2,861,868 $2,907,716
Interest on bonds............. , ,,,,,, aan 5 895,350 824,195
Bernals, Ac............................J i,bbz,J67 £ 754,115 1,135,316
8m k’g fund fo r equip, bonds ............... ............... 100,145

Surplus.............................  $750,864 $1,212,403 $ 8 ~ 0 6 0
— (V. 55, p. 639, 721, 765, 996; V. 56, p.43,82, 207, 247,539,580, 874; 
V . 57, p. 22, 145, 342, 980, 1123; V. 58, p. 44,128, 179, 224, 431, 476.)

R i c h m o n d  F r e d e r ic k s b u r g  Sc P o t o m a c .—Owns from  Rich
mond. Va., to Quantico, 79 miles; James R iver branch. 3 miles - leases 
Quantico to Junctiou, etc., 3 miles. The dividend obligations reoeive 
sam e dividends as common stock, but carry uo voting power. The 
guaranteed stock is said to be seoured by a m ortgage ahead o f tho 
consols. O f consols sufficient are reserved, to provide fo r prior bonds 
maturing.

Dividends of 7 per oent paid on common stock and dividend obliga
tions in 1888 and 1889; in 1890, 6»a per oent; in 1891, 7 per cent- in 
1892, 7; in 1893, 7 p. o.; in 1894, Jan., 312 p. o.

Earnings.—Jan. 1 to Jan. 31,1894 (1 month), gross, $56,407, against 
$59,087 in 1893; net, $22,558, against $24,524 In year ending June 
30, 1893, gross, $796,281; net, $298,848; surplus over interest and

R e o r g a n iz a t io n .—The Drexel-M organreorganization plan presented 
in May, 1893, was given in fu ll in V. 56, p. 858,874, and certain modifi
cations thereof inpp. 1016,1058, and V. 57, p. 61. The modified plan of 
Feb. 20,1894, was given in fu ll in V. 58, p. 363, 385.

Instead o f about 6,100 miles o f road, the revised plan embraces only 
about 4,600 miles, and the volume o f securities to be issued is corres
pondingly reduced. A  syndicate representing $10,550,000 guarantees 
subscriptions to the $8,000,000 5 per cents and the $25,000,000 com
mon stock to  be sold under the plan. Reorganization Committee are 
Messrs. C..H. Coster, George Sherman and Anthony J. Thomas.

The plan provides that a new company shall acquire, so fa r as prac
ticable, the ownership o f the Richmond & D anville and East Tonnessee 
systems, including the securities owned by the Term inal Company. 
The new company may likewise bold an interest in the Georgia Cen
tral, unless it  should be found desirable to dispose o f this latter.

The new company is to oreate the fo llow ing securities:
(A ) $120,000,000 firs t consolidated mortgage and collateral trust one- 

hundred-year five per cent gold bonds, secured by m ortgage and pledge 
o f a ll the property o f the new company. The fixed  amount o f tins 
mortgage m ay hereafter be increased, w ith the w ritten  oonsent o f the 
Stock Trustees hereinafter mentioned (either before or a fter the re
organization), fo r  two purposes: (1st) To acquire the Central RR. and 
Banking Co. o f Georgia, or additional securities thereof or modified 
interests therein. (2d.) To acquire, in such form  as m ay be determined, 
the ownership o f the Cincinnati Southern Railw ay, now  leased to the
C. N. O. *  T. P. Ry. Co., or any other line as a substitute therefor. A ll 
properties acquired w ill be subjected to the lien o f the mortgage.
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S ubscribers  w i l l  c o n fe r  a g re a t  fa v o r  b y  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is co ve red  In  th ese  T a b les .

Bonds—Prtne -RAILROADS.
For explanation ol column headings, Ac., see note* 

on first page of tables.

Richmond <i West Ft. Ter. B. dt W. Co.—Concluded. 
Collat. trust bonds, gold, subject to call at 105... 
ConsoL eoQM. trnst.gold. subject to call at lOO.e*

Bio Braude Junction—Stock...................................
1st mortgage, gold, guar, jo in tly......................c*

Rio Grande Southern—Stock, $25,000 per mile
1st mortgage, $25,000 per mile, gold............o*4tr

Rio Grande Western—Common stock.
Preferred stock ($7,500,000 authorised; .. 
1st trust mortgage, for $16,000,000, go ld .fctruati iixvi ivi ^av.v w .w v , gw u ---...C

Front—Stock, 5 percent, guar. Penn. R R —
1st mortgage, guar. p. A  1. by Penn. R R .............

Mmiaoked Southern—Stock..

Miles; Date 
of ; of 

Road ; Bonds

62
62

180
180

1887
1889

: 1889 

! 1890

529
422

1st Mortgage, gold, $15,000 p. in., guar. p. A 1.. .e* 
Equip, trust ;»2K*,t«X>> guar. p. A  i. by S .4 V .  ,c*i 

Back. *  Genesee Vat.—Stock, 6% rentalN.Y.L.E.AW.. 
Bock Island A Peoria—3took

1st mortgage............. .
Consolidated 1st moi 

& »:sy fo r t  A < oofc CU,CPw^Pec' 
ge for #2,0

..................... r

..................... r
. , H iscbixaskoc* Co

Mortgage for #2,000,000................  c*
Watertown d Ogdensburg—Stock, guar, (end.) 

1st M.,Wat. A  R,,Roine to Cape Vln„s.f.,not dfu-c* 
Syracuse North’n, 1st If. Syracuse to Sandy Cr.«*i 
Consol. H. ilnt. but not prim payable in gold). .e,l 
Oswego Bridge and Syr. Fh. A Os. 1st mortgages 
N on rd  A  M oat 1st M.. $.,9360.000; $lv,000 p.m. 
J t W '.AOg.Tetm.RR. 1st M.,gold, assumed . . e'i
Oswego A  Rome, 1st mortgage, guaranteed.........!

2d M „ gold, guar p. A l.  (end! by R. W. A O ..0* 
» .  Falls B r .RR. stk., <$243,000own. by R.W.AO.I

122
122

111
91

113
SIMM

1889

I 1882

1892 
i 1891

Sine, or 
Par 

Value,
Amount

97
45

All
18
13
14 
28 
28
9

1878
1885

ES,
1890

111?
1671

i l l
1888

? i?

$ 1,000
1,000

100
1,000

100
1,000

100
100

l.OOOAe
50

1,000
100 i

1.000 I
1.000 !

! 10O j

i 25,000 ! 
| 5,000 1

! 1,000
I 100;
100 Ac.

] 1,000 j
I 1.000 ;

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1.000 i
1.000 ; 
1,000 i

$5,500,000
11.065.000

2 ,000,000
1.850.000
4.510.000
4.510.000

10,000,000
6.250.000

15.200.000 
216,000 
216.000

2,396.450
2.041.000 

106,000 
555,200

1.500.000
150.000
450.000

9.509.000 
417,800
500.000

9.076.000
275.000
130.000
375.000
350.000
400.000
250.000

6 g-
5 S-

5g- 

5‘ g. 

See text.

i g-

T *
6 per an. 
3 per an.

10
6

5 g. 
5 per an.

6
7 
5

8 & 0 g. 
5 g.

I e-
7 per sin.

F. A A  Feb.’92, coup, last paid. 
M. A 8. Mar.’92, coup, last paid.

J. A D. N. Y., Maitland, P. A Co.

J. A J. Jan.,’93, coup, last pd 
S.Y. ,offlce,32 N  assauSt. 

Q.—F. do do
J. A J. N. Y „  State Trust Co.

A ll owned by Peun. RR. 
Phila., Co.’s Office.

M. A  8. N .Y ., Ed. Sweet A  Balt. 
J. A  D. Balt. More. Tr.ADcp.Co. 
J. A J. ;N. Y.,by N. Y.L.E.&W.OO 
J. A J. X. Y „  Corn Exeb. Bank. 
J. A  J.; do do
J. A J. do do

F. A A.
Q.—F. If. Y., Gr.

M. A S.

±  1 3o:
F. A A. 
A. A O. 
M. A K. 
M. A N. 
F. A A

do
do
do
do
do
do
do
do
do

Cent. Station, 
do 
do 
do 
do 
do 
do 
do 
do 
do

pal, When Due. 
Stocks—Last 
Dividend.

Feb. 1, 1897 
Meh. 1, 1914

Deo. 1, 193D 

Ju ly"!,' 194C*

Aug. 1, 1893 
July 1, 1939

May 1, 1912

Meh. 1. 1922 
$21,000 Dee. 1 
Jan. 2, 18941 
Jan. 2, 189-1, 
Jan. 1, 390© 
Jan. 1. 1925»

Feb. 1, 
Feb. 15,

SSgH :
July 1, 
Feb. 1,

May I
May 1, 
M a y l ,

1920
1894
1910
1901
1922;'
1915
19ie
1918*
1915.
IS IS

K irh u io u d  Ac «  f i t  P o in t  Teri*alna.l.—(Concluded.)
CB) $60,000,000 flee  per cent non-cumulatice preferred stock. The 

new company may at any time exercise? any charter right to redeem 
m& preferred *toek in. cash, at par.. 

fC ) About $125,000,000 common »tock.
The amounts of new securities may be I m Teased to acquire interest

a any line# contemplated in the oricinai j»lan and titow not ;pr* ■ tied
m. nisi not In ememm o f the totals c ti?d In mthi plan.
Both clwme* rtf $tmk o f the new company lex r'pt enfilcient to mia3Ify
tractor*» are to b« « with three #to< c trash>*e*, who be
pjMjintod by Mewra, Drexe, 
R i e i t  trustee#, and tttelr

in A: Co . 'Ttie stock shall be htfid by
stnecertaor*, loliit • for flf& yeara. an i

fttztliftr period: < 
h»ll km® pm.il five j

■if any) a* shall «lap#e b* ora th«s preferred »ek
per m nt■ oft*h »!Ivldend iit one- v tar, althonic

!0C:lt trrwteeft may, Im their f>a, del'tver the nt**m  at ftfit Oit$rilot
ftto. Oettlfitmtee 0 
ted«» will be imnM

f  benefiolfti int out]lUlthK thm holder to diiwh
i In l im of the *lock m  *h5pmmlmh

No wlilltlotiMi moil *biu  be pat upon tt ‘ nroitoirty to tie il*!#jiiitrad
®p:mider, nor tteali iim aiifiborfred. am min t o•t eferrad «Hm be

& without the m 
| t h e  pUn®, 
,000.000 new 5# at 8-5
«.» and $7,05Jo,oot> fre 

ifcl« mime Thl# total v$\

smIj !* to
and
M&t«. the

im tt$. 
JO.fM’M

oelL

aiming ne

*%%W4

*• aridding fixed Qliai^gos on 
i$j$ilied m  fo llow *:

n . .. .. .
- . , , , » , , , , , . ,  5,* m #0,000

.,, * . . , „ , ,  070,000
>*e ft large earning’ power to 
Iwa-jw are- 'hrouglit up %

fo r  Htmtim. ifobts* 
mm equipment not 
Wm new ,.,
f t pmzim* and muUnm m  

Xhh* and -other Hiring* 
tte now preferred -rm-’k 
proper physical #oNi)tba.

On the baal* herein «»*t forth. aiMumimr that all tin* propcrti<
tew fhS into She the eaplti*l‘ "  " “ ■
ootvlandlng on completion of She r»*orsr»: 
per mile o f railroiMl owned or controlled nt aifeotst th 
' Per tnll#—bonds#, fSB2<0001 pmt, st«-e,k, $ 1 OJMM; mmtmm, §§8,000, 
MtWPVu'Jc%Boo r  Stsw Sr - rntriK^. •--ffnihwr the awpdlfi*>*i plaii o f Pet** 

20* 1§04, if  estimated that af«cmf §l01,(>no,000 now bond# (loci. §78, 
000,01*0 to provide, ft* e*#wty « r  ruble, for l*ond#i or guftmntccd 
doekt not 'dlfttarbe*!*. $48,000,000 preferred atoek and § 12 0 ,000,000 
M M i s  ftfoclr will he neceaeary to earty out the plan. The remainder 
** aa finally ascertained '* to he re^ervwi and rrttnctM  for future need* 
ft* to tins orlglnalplmt, except that: only #2.800 ,*.«>» flnatcnd of #2,500,-
'***»’ i. :**-•: ? • 11- ■ r • ’ u. ..!•!•? <Uft| #3,000,

“  *" ' * ‘ Uh the twiftuitnou## mntmml o f

lU o  lir a n d r  S<»utheru,—f See Map Denver <£ Rio Oran<ie.) —Ron 
i completed Jan., 1892, from Dallas (new name Ridgeway), Col., on the* 
| Denver «fe Rio Grande, southerly to Durango, 182 miles, and branches to  
| Teliurfdeand coal fields near Hesperus, 18 miles, all narrow gauge. Built 
in the interest of the Denver & Rio Grande. Mortgage (trustee. Central 

J Trust Company o f New York) is for $5,000,000 at $25,000 per mile on 
! road and equipment. See abstract of mortgage V. 54, p. 183. and 
| application to New York Stock Exchange In full In V. 54, p. 446. On 

Aug. 1, 1893, E. T. Jeffery wm  a pj>o in ted receiver. V. 57, p. 218.
E a r m  n a s. — J a n u ary 1 to Jan. 31, 1894 (1 month), gross $29,293 

. ?»gainst $60,508 in 1893; net $10,275, against $30,816. In year 
i ending June 30, 1893. gross earning*. $710,218; net, $310,275; other 
| income, $53,550; int, charges, etc.,$279,752; balance, surplus, $84,073.
I In 1891-92 gross. $-191,807; net, $267,400; balance, surplus, $127,400,
! ~ {V . 55. p. 483, 7 01, 1038; Y. 57, p. 218, 1037.)

It  to Grand** fX 'ew tcrii.w  See Map.}—L ink o r  ROAD—Owns Cre~ 
i vaase. OoL, to Ogden. Utah. 310 in , to Wasatch* Bingham, Coal Mines*
; etc., 51 md San Pete branch, Thistle to M anti, 61 miles; Sevier .Railway 
! j proprietary line—all scetifities owned), Manti to Sal in a, 28 miles g 
i Tlntlo Range Ry. (proprietary line, all securities owned)—Springvllle* 
i to Mmnmoth, and spurs. 52  miles; total owned, 500 miles. Leases Cre~- 
i vn»m  to Grand J unction, 1$ miles. Total operated, 518 miles, o f  
; whir*h2 miles owned jointly with Union Pacific. A ll the main line is  
I laid w ill! 03 lb, steel- Also o w m  13 miles of tramways.

First**ut.—Formed in June, 1889, to «ac*?*‘ed the Denver Jk R io 
i Grande Western* by plan of March* X8$9, for widenmg gauge and re*- 

V i- - !**“ . V. i * .  I*. 429; V. 52, p. 941.
< 4-WT-U, stock.—Preferred stock is eutUled to 5 per cent dividend*

I notKiiiiBiiiuttv*?, then uointnon stock to 5 per cent, after which both#
ik f masses of §t<mk ffflffie pro rata,

-P re ft j iw l stock—A dividend of 2h  .per cent in preferrecl

un c hdi or * 
ut the new m*

i»a # , if  under-

£. *Mnt (joiuD to tbb
ut A Co., 23 W ill rttrwt, S. Y. 

%& toH*!'— >, 1
1 (m lir - it  from July 1. 1803. to

1 hi to **p pt^emd Mttek at pvrj.

000 may b « apeclflrilly  ,pprt,prb ilcl
V; the *iovk trtwtee#, for the imflala* of 
U&keu wflbtB 3 year- alter tb » rr- itb 

E xcu asok  o r  HKCtiKiTtr.*.—T b « ,t, 
jRau arc dcpo-lb-,1 with Drcvel, Mor 

I The Terrum-i -tuck, au<l ImaoJa arc r i  
8tx per cent tKiu>l. for 35 p. c. o f new 

Jan. 1.1805. tnclu-tv,-. to l«* fund 
and 00 p. c. new prrf -tock.

Five per neb* bond- *6t 7o p. c. now pref. atnek and 30 p, c. common. 
Preferred etock fo r 35 percent new preferred -ltd 65 tier cent common. 
Comma* otoeh (bn payment o f nannaemeut o f - in  ik> jm-t ,bare> to 

receive 2>* per cent In new 5 « Untereet from Jan. 1,1806], 7**, jicr 
cent new pref. and lo o  p. c. common.
A**R.«eW*jrri«.—In Jon., 1894. two an-eeiiment- had been paid on the 

com. stock, the— akirrekatlua ( J  12 LJ j-*r cen t: o f the.toi'k  113per cent 
had been depo-lted. In Febm arv. 18'Jl.an additional a—eaement of 
f l -8  waa called for March 20. tw o  additional ft,,, ,,m ente o f *2  90 
will he payable reepectlvely May 22 and July 23. 1894.

On March 22 It w m  announced that more than 75 per rent o f the 
varloa* bond* had a—ented to the modified plan, bee V. 58, p. 514.

Bsccicitie*  O w ae i) a .wk Pt-EDOKK.— A Hat o f the accurltlea owned 
and pledged a* aoenrlty for the old bends will be found in the. 8trr- 
ri.txr.'iT for May. 1893. Sotoe o f these ^curltlea  were sold July 13, 
1883, and bought In under the plan, and the remainder Feb. 6,1891.

Kaavtso*. Etc .—F ixed chareea now are 89,900.000. Under the 
modifications ompoaed fixed charge* w ill tie #1.loo.ooo in 1894. 
54.iO»,'iOtl In 1895 and £5,440.000 In 1-96 For the year cmlimr June 
30. 189t, It Is ,-tlrniited aroa* earning, w ill not e x c w l .£17,80o,fKKI 
nor net earnings .£1.250.0<s> In 1-92-93 gross was £l9.noO,«Hto. net 
t  >M 0 M O -. In 1-91 92 grr,.,.30.isal,mHi. net $6,100,000; to 1890-91, 
grow « 21.ia»i,<*H, net fg ,700,090.
-/V w , » .  298, 3*5, 403, »0 * , 580, 724, 895, 938, 1078; V. 56, p. 43, 

82. 207, 414. 163,022,069,754,8*8, 874. -87,923, 932, 972, 974.1054; 
S lP .-Jk  23,61. 31, 105,342.765, 834, 104 1, 1123; V. 58. p. 128, 179, 
265. 307. 363, 384. 431, 478, 614.)

B io  Cl ram ie  J t in t l io n ,—Owns road from Rifle Creek. Col., to a 
connection with the Rio Orande Western at Orand Junction. 62 miles. 
This Is a connecting link in the standard-gauge route between Ogden
aad Denver and Colorado Springs, fgjase-l by Colorado Midland and 
.Lvnver A  Rio Brando « t  30 per cent of grow, earning*, which companies 
JotnUf and severally gnarautee the bonds, principal and Interest. 
Stock Is 923)00,000 (par, 8100), o f which ColoTmln Midland (Atchison) 
July 1, 1892, owned *737,150 (Y. 51, p. 829, 830; V. 52, p. 204.)

u,,f, o f tbeneweouipahy . *S<Mk * » *  p^d  February, 1991, a»d  the first V(uurterly cash dividentt 
rnav he eatluuUeal : ,,f **♦ rent May, 1891; Aug. U *  Nov., H *  In 1.892, 5 percent;
. following In 1493, Fob., 1 ‘ i per cent; May, 1».»; August, 1 >4 p. c.; In Nov, none,

bee V. 58, p. 384.
bonds,—Em . abstract of mm-: ga ge (Central Trust co., trustee) lu v . 

49, p.237, and sfateiuost to Now York Stock Exclmugo la V. 50, p. 7IL 
In Ticcenjher, 190;), 81,2(X),(N)0 first mortgage 4s were Issued to font* 
dealing dent ,8731,0tK)> and fur Unproveim nto.

L atbst Earvixgs.—From July 1 to Jan. 31,1894 (7 months), gross. 
$1,2.44.831, against i t ,535,347 to 1893; net, #-492,534, ag«t. $562,150.

Ansi u . Report .Fiscal year ends June 30. Annual meeting is held 
on fourth Monday in October, Full rvport for 1492-93 with lialaneo

id.
waa 4ft 
me 30—

sheet
Year c 
MU « n  
Grose earatags... 
Net Income.. . . . .
rntercat on bonds
Rental, etc.........
D iv id en d *. .........

. Of, p.
1890.
387

f l , 622,234 
520,686 
393,500 

11,143

920, 037, 939. 
1891. 
407

$2,316,130 
850,783 
535,500 

15,144 
255,369

1892.
512

$2,(113,924
928,571
560,000

37,120
312,398

1893.
514

$2,190,482
846,46*
500,000
60,5581

312,416,

Total payment*. $-104,643 
Balance................  $116,043

$909,519 $982,074
$19,051 <tefi»86Jft>e

$800,013
$50,770 BML

IV. 55, P. 100. 4 2 0, 1063, 1 0 7 7 ,1 0 7 9 ; Y , 57, p. 91,89 t, 9 2 0 .9 3 7 .
» 3 » ,  1040; V. 58, p. 384.)

K o s n o k c  tc S o u th e rn ___ NouyotK A  W esters.
R och es te r  A  (icncsoc  V a lle y .—Owns from Avon to Rochester. 

M. Y.,18 mile*. Leased July 1 ,1871, In perpetuity, to Erie Hallway. 
Rental, $34,012. James Brackett. President. Boohestcr. H. Y.

B o ck  I sin iid A  l»e o r la .—Owns from Rock Island, III., to Peoria* 
HI., 01 m ile*; Rock Island A Mercer County Railroad. 22 miles; total, 

i 113 miles. The Peoria A Rock Inland was sold In foreclosure April 4,
’ 1877, to the bondholders. In year 1891-92 gross earnings were $759.- 
208; net, $344,538; surplus over interest, taxes, Ac., $291,438; d ivi
dends, 5 percent and a special of 10 per cent, $225,000. In year 
1800-91, gross earning*, $659,199, Semi-annual dividends of 5 
cent per annum havo been paid. President. R. R. Cable.

B o c k y  F o rk  A  C ook  C ity .—SHE MlsOEUANEOtrs COMPANIES,
H o m e  W a t e r t o w n  A  O g d e n * b u rg ,—(See Map New York Cen

tral A Hudson River Railroad.)—Owns from near Niagara Falls to  
Masson* Springs, N. Y.. 209 miles, less 23 miles, Richland to East) 
Oswego, leased from the Oswego A Rome BR.; Richland to Rome.41 mllesf 
branches to Cape Vlnoent, Ogdcnntmrg, PiUaskl, Fulton, eto„ 100miles; 
total owned, 421 miles. I-easee Utica A  Black River Railroad, Utica to  
Ogdonsburg, and Clayton branch, 180mites; Oswego & Rome Railroad 
as above, 28 miles; total, 599 miles. Also trackage—to Niagara Falls, 0  
miles; Fulton to East Oswego (Now York Out. A  Western, 12 miles.

LEASE.—In March, 1891, leased during it* corporate existence 
and renewals thereof to the New York Central A Hudson River RR. 
Co., which assumes tbs debt and guarantees 5 per ee.ut on the stook. 
For wording of guaranty see V 52, p. 463. Stock authorized $10,000.- 
000. Earnings ara Included in those of the lessee.

D ividends.—From 1887 to February, 1891, both Inclusive, at rate of & 
per cent yearly; March, 1891,20 per cent In stock; in May and there
after 5 per cent per annum guaranteed.
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M a r c h , 1894.] RAILROAD STOCKS AKD BONDS, II©

S u bscrib er* w i l l  c o n fe r  a g re a t fa v o r  b y  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is co ve red  In  these T a b le * .

Miles
of

Road.

Date Size, or 
of 1 Par 

Bonds Value.

INTEREST OR DIVIDENDS. Bonds—Princi - 
pal,When Due. 
Stocks—Ld&% 

Dividend.O um anSk- Raf !een7 r I When 
Payable

Where Payable, and by 
Whom.

150 '65-71 $100 
1573 !500 Jfcc.

82,223.000 7 per an. >1. i  5. N. y.,Gr. Cent. Station. Mcti.30, 1894
16 200,009 7 J. i  J. do do July 1, 1898

150 1590 . 1.000 1.750.000 4 s. J. A J. do do July 1, 1922
120 - . .  ) 100 •4,239,100 4 per an. J. i  J. Rutland. Clem. Nat. Bk. Jan, 1, 1894
120 1572 ,100 Ac. 1,465.100 6 M. & N. Boston, Globe Nat. Bk. Nov. 1, 1902

: 120 1575 100 i f . 1.491,100 5 F. i  A. do do Ang. 1, 1898
120 1591 : 1.000 540,000 4% c. J. i  J. N. Y., V. S. Mort y e  Co. July 1, 1941

1 or 1591 1,000 Sec- test. 5 g. M. & S. Sept. 1, 1931
36

; -* * -
1872 1,000 
... .  I 50 
.... 1 50

446.000 
2,550,090 
1 ,29-,,Mh!

550.000

s
M / .:v

See text. May 1, 1902

131 1880 i 1.000 
188-4 1,000

6 A. *  O. Boston, B. A L. RR. Of. 1910
. 131 91.000 5 p. & 6 Various do do Apr. 1, 1914

131 1893 | .... H) 5
... . 100 4,600,000

I 252 1855 1,000 6.998.000
1.679.000

C g. M. i  N. N. 1., Central Trust Co. May 1, 1925
252 1885 1,000 5 g. .r. i  j . See. text. July l, 1925
196 

ST. P a
1887 50U it-. 

Vt. i 
. ... ! 100

2.713.000

2.300.000 
1,170,800

3 g- J. *  J. July, '93, coup, last pd. Jan. 1, 1927

.... i 100 See text. Jan. 10, 1889
207 i«62  ; 1,000 1.100,000 7 J. & j . N.Y., U. 8. Trust Co. 

do do
July 1. 1894

207 1862 1,000 1,100.000 7 A. *  0. July 1. 1894
207 1562 1.OO0 1,400.000 7 F. A  A. do do July 1, 1894
207 1662 1.000 

1662 1,000
1.400.000 7 m . a  y. do do July 1. 1894

207 1,700,000 7 M. i  N do do July 1. 1894
. .. . 1861 ; 1,000 1,357,000 6 June 1 . . . . . . . . . . After Jan. ,’94

57 1886 1,000 
1883 ’ 1,000

1,009,000 8 A, i  0. N. Y.. State Trust Co. O ct 1, 1890
17 455,000 6 J. i  D. do do June 1, 1923

RAILROADS.

Some Watertown if OodemstHirg.—t Concluded.) 
PHca & B!. Kir. st'R.T p. e. perpet. gu.t»y B.W.AO.

Clayton & Theresa 1st mortgage................... •<
I ' i E  P.. con. M.. $2,000,000. g., go. p.AUeiid.

Suiiu/id—Stock, preferred..............................
1st mortgage IS per cent, reduced to 6>......
2d mortgage and first on roUing stock.......
First consol, inert, for $3,500,000. gold......

Sag. Ttutola *  Baron—l i t  M.. $18,000 p.tn.yoM. o ';
Saginaw Talley a Si. Louis—1st mortgage........e . «
St. Johnsbury <£ Lake Uhumptain—Common stock.. 

Preferred stock............................................

Consolidated mortgage tfor $1,000,000!, gold.-e"
New m ortgage............................ ....................

S: Joseph at Grand Island—%lock..................
1st mortgage, gold.. Interest guar, by C P ....... c*:
2d mortgage, income. w M ................................o'

St-LouisAUond Terre BattU—Common stock.........
Fref. stock (7 turn.) convertibie Into com. ale 
1st mort.. settee A, sinking fund, net drawn.

• le t m ort. series 8. sinking fund, not drawn..-e*
2d mortgage, preferred, series* C............. .o'
Bo do Series 1>............................... e"
Sd iBortfsn??*toeoaiei................. ..............
Divide ad bonds, ineome i*e*t V. 4.8, p. 389). 

tMAmrn L ines,
BeQ*. A So. r i i—lf-t M. ctet-guarj s. t , not drte.r 
Belleville A  Carondelet, let M.,Belle. toE. Caron, c

BOUDi,—Utlc# A Black Elver is leaded to porpcfmty. inter***? cm bonds 
and 7 per ©eat on stoefc Setoff ^narantdedu The eouaolldated mortgage : 
bonds o f 1890 are guaranteed/p. and I., by the R. W. A  O. See V. 50. j». 
771. In  l$ m  #50©»000 Bttea A  Black Elver were imvml to take 
up that amount o f Black R iver A Morristown flr*t 7*9 doe Jan. 1. 1894.

The Oewego A Rome road l» leaned  to perpetuity ( and the second 
i mortgage bonds guaranteed by Rome Watertown A Ogdemburg,

53, p; T13. 793. 1015: V. 57. p. 1121.)
tV.

f t  a t la sid .—0 wns from Bellow*?i Fall*, Vt., to BnrBngton,, Vt., 120
mile#.. Thi* read hasi been threw ftfe many ehitISgC*. I 'Mm Eij in 1890
for 909 year* from January 1, 1801, to lb*f Centrai  Tennont, the
reou. now being fiM13,280 per antmm; thi* wMl be in*:rre»*ed m  new
l̂uSpinent- and other permanent isapreveoienl:o are put upon the prejv

erty to $3TO,och)  pci■ ntmwm* pay.able month'i? ip guld. Th,e net in-
« ® e  will pay 4 per c#nt on toe” :preferred *toek now, m 4 after the

| funding' o f ex le t in f m ortgage* may j
Bfocx.—The Delaware A Ilwtaon c*1 

1 $1.000,000 of the $2. toO.60t? eoi: : 
on preferred stock since I ***0— to I? 
1884 and 1885, 1: to 188# and 1887* 

11890. 3; to 1891, 2; la 1802.4; In 1*1 
The #eeon<l $# a 8

I property The consolidated m< 
of 5. Y.t) I* for $3,500,000, bot of thi1 

■ prior bond# for like amotm.l retired

- per <

S a .g l « « w  T u w q I «  Jk 'H u r o n ,—'1
ad Axe, #7 mil*-' Opened e* i -tan*’ 

Common stock authorised, 9600,000; 
bwwii had hmM md4 to  Jufiiiary, l8i* t* 
heMa# collateral for the ftowtfo# dt*n 
31,1804 II mouth?, f?.35-5, aipkl 
atoteid $2,092. In  year 1.893 free*, $125,72' 
1892 gxoe-* 9123,7- 5; net, #34533 Win. L

V, 53, p. 124. 
0,<XN) of tLe preferred 
, par #100. 0 i tim e* i>» 
e r  vent; to 1*82, 2; to 
888. 1: la 1880, 1%; to 

p, C-; to I AtJ l, Jan , 2 p. e. 
en on relling mock and p r*  
ire »fra*tee, I". 8. TfUtt <’o,
iW s0O0 ran he is*tied only 
55, p. 2 5 5 1 V« 57, p, 180.
.# Iri

1. 1H
%« In 
, 4 p.

jmeKb a w , Mtoto, to 
ard sKhnijraad Jane 21*, i f  is* 
par flOO. N<* ttrat matt# >•** 
tot tli# 11,000,000 It toed w ‘re 

Ttottt JailW M f l  to .fannary 
- "*■ §8,;

net, 93*,474.
Webber* Pres,,

 ̂S a c f V a l l e y  A: M » trett!*,—0-\ n* irmii Ilhaa 
36 siuiw tod  lea**-* Alma to 9t. Bernik and Is k b  t<» n. 
total, 45 tulles Opened January. 1873. Operated to coni 
Detroit f-an*Sng A 5»«». Coupon due Nov. 1. 1893, w*u» iw 
pttd. ftoek author!red, #300.000; outstanding,

E iitvivi,-. From Jan, l to J 
ajt^net to 1^93; net.

f04,<W in 1893; net. *27/17, 
* #42*680 ; deficit* 8.13,'

to, 31, 1894 it  
« i,2 € 8 # aaalaat 
15. In 1893, | 

#24/272; 
59* i*fato«S deic?

lu.tothE 0®  
$ 1,022; de 

#92,5. 
ft to

Illinois Railroad, Belleville to Du Quoin, 111., 57 miles; Belleville <fe 
Eldorado RR.«jCroui Du Quoin to Eldorado, 50 mile?*; Belleville A Caron- 
delet R E , from B’ville to ’B  Carondelet, 17 mile#; St. L. Southern, Ftnck- 
neyyffle to Carbondale, 111,, 30 mile#; Carbondale A Showneetown, Carb. 
to Marion, 17 mile* ; Chfeairo St. L. A Paducah, Marion to Paducah, and 
b f„ 53 mile*; total operated, 239 Bailee. This is the Cairo Short Line 

Ou<,animation.—Successor to the Terre Haute Alton A St. Louis 
sold In. foreclosure In 1861, In October, 1890, the main line, 193 
miles, which had been loosed to the Cleveland Cincinnati 
Chicago A St. Louis was sold to that company for $10,000,000 of l  per 
cent 100-ycar k-«>ld bonds. See below and V. 51. p. 5*2. 114, 383, 494.

DfvinEXPs. —On preferred. In 1881, 3 p. c„ and 55 in bonds; 1882 to 
1885,7 yearly; in 1884 2%  in 188$, i  %  to 1889, 1; none since.

Stock axo Bonos.—'The pt-tferred $foc1es ha* a prior right to n oumu- 
tative dividend of 7 per cent before any Is dw larol on common and tbt> 
arrears accrued to Dec; 31,1892, were 51Q per cent, or $600,035,

The sale of the main line did not atfeet the status of this company''?# 
securities. Of the f 10,000,000 bonds received, $250,000 are in sin'k- 
ins_ fund for loan Itself and ##,700,000 are reserved for bonds m> - 
ttm af In 1894. See V. 57, p. 080, 1084. By means of the bonds- 
immediately available and in other way# there had been retired to Mse , 
1.1898, $1/297,600 of preferred stock and tracts »wais, leaving $1,813.- 
000 bonds to the company*# trmmirv. See V, 52,p. 42, 8 1 ,351/409,7 2 0 .

Of the #2,200,000 A. and B famnls given in the table above n -
outstiimlJug, $1,171,500 on Jan. 1,1 $93, were to the sinking fund alotnc 
with $*290,424 in cash.

St. L  Alt. A T. If, dividend hamt* are not entitled to receive anything 
for principal or interest until all arrears of dividend upon the preferreds 
stock and other prior !e*ta! clitoBo* shall have been adjusted, and gur 
plus annual earmugi teraala applicable to such dividend iionds.

Leased I.i’kes— Btlletiil# «# Ufa, fthnoiM Is leased for 999 your*—rental 
40 p. c, of femm mrtdmm up- to $7,000 per mile (except on coal, &e,)r 
30 per cent above $7,000 and up to $14.0(K» per mile, and 20 per m itt 
oil any excels of $1*4,000, Interest and sinking fund guaranteed. 

Common stock or Belleville A  Southern Illinois U $417,000 and pro- 
fc.rred $l/275»000, and divtdeuda o.n preferred stock have been since 
1886—6% to 1$87; 6% In 188$ and 1889; in 1890, 8%; to 1891,8*53; 
to 1892, 8; to April, 7893, 4 perectii # to November, 1893, 4 per cent. 

The BtlirtUfa <$ CaromMH In leased for 083 years from June 1,1883, 
i i i lM .  at *  rental of $3C*,00t* per year, which is a guarantee of interest on tk »

$970, 
in fear 
m%MWk.w.

Fate*, Mich. 
H t ,  9 m ij«; 
mcettott with 
mnMmmd uoi 

. ISOO

by the St L. A lt  A T. H.
agatns 

, $1,604

St. J lo tin »bn ry  A- L a k e  (  h tm
V t , w  Mmitmn Bay, on Lak 
North Concord. Vt., to East Slav 
" " ‘ “ to 1880, In

it p la i n,~
l*ni, 

ra lien
rnplain, 120 oilkw, and branch from
. 1 1 llii..-* ?**Ca.. I n,:

Novttnber. 1893, f  l ,300,000 of 5 per

$16,907 'to 181*2.
wti9 from  Lnnenbcrg,
*' arid Btm '  ‘

131 milt------------ —M l ifiip iPH I—^R B M R  I— i---- - I V H U H  Beor-
fisdsed to 1880, In November, 1893, fI,300,0<X> o f 5 per cent 
w i f l i  to fund fioatlxig debt, 1 which on Jane 30, 1802, amounted to 
f l . 188,1 10 net, and fo r other |>urpo#e*. were * «ld  to a eradicate, but 
owing to wme technical Saw they had not been marketoci in January, 
1894, Operated, by Boston A Maine, which on Oct. 1,1892, owned

m "
harge*. $93,52#.

"J38, again*! $30 i »4#S 1 
A v , $33,799; defi 

to June 30,1893, $614,704,
$1. J o a e p li A  b r a n d  In la n d .—

r-IdSMt OF BoAfe—St, Joseph. Mo., to Ors 
•ae City A  Omaha Raiiroafl. $tromsiinr 
Junction to Kansas City A Omaha J at 

HirroRT, GraRAUTT, Etc .—finere*^
 ̂in force I *>*» n re I a 1885. Operat*
500 o f the $4,600,000 9took 
ffltai* mortgage, %>t “ account 
I to January, 1.892. a n«w »db 
which $35,(*X> i* depoelfcd m 
bonde. and the 8t. J^wepj, a  Or 
than half the interest '*n the 
1802, ail but $150,000 of to 
;»»e »t€d  to the agreement wit! 
i s t ' M j  1, I S » ,  was to f>. p> 
the D. F, went toto receivers' n

$13.511;
tad detlelt

f  Vnlm 
r, -flOO'

rnd Island 
Kmmm

Sf
^dd. fV. 54, p. 

ml,*, but couji

bends, the Bumg. or being owned by t l .................
The Itcllrrdle d Eldorado i** leased for 985 years from Julj* 1,1880,

at a rental.of 30 per cent o f the grow earnings, but $1.5,400 per year 
guaranteed. Stock, $1,000,000; par, The St. Louis Smdkerrs
Railroad dnciudlng Oartnmdmlt dt Shmrnetfownj in leaned for 980 year?* 
tor 30 per cent of gro«§ earning*, minimum to be $32,000. and interest 
on bonds l»eing guanmtoed to that extent. Stock $50O,0OO (par $100).

I listed In New York in December, 1802. Dividend* paid: In 1892,5 p.
1 c.; in 1893, 5 p. c. to year 1892-93 rental amounted to $80,156,
| agate*! $75,384 in 1891-92. The Chicago St. Louis dt Paducah is leased 
1 for 078 year* from March. 1888, at 30 .per cent of grow* earning*, with 
| guarantee of principal, and rental to pay first mortgage interest. (V.
1 47, p. 801.) The first mortgage bond* on thi# road are redeemable aftei 
September 1, 1892, at 105. In March. 1992, 2 per cent was paid on 

| second mortgage income*, and Nov. 20,1893,1 % per cent.
1 orn’e iu l  F inance*.—The payment in 1994 of the $0,700,000 o f 7 
j per cent* then due will free the company from all fixed interest 
j charge* and leave in ita possession after payment of floating debt a con
siderable amount of the 4 per cent bonds received in payment* for the 

j main line, to Deceml.»er, 1803, holder* of the old 7s were offered in  
i cAeliaage C* C. C. A St. L.t 8 t  Louie Div., collatora! trust- 4s on certain 
I terms. See V. 57, p. 1084.

Bills payable Jan. 1. 1893. $ l,050 ,000. against $100,000 Jan. I .  
j 1992, the increase being mainly due to purchase of equipment and 
I payment* in connection with retirement of preferred stock. Suspetmo 
! ac</>u.nt was $360,654. See V. 56, j*. 577, Company owns $500,000 
i BelicrWe A  tlarendclet stock. $900,000 Ch, St. L. A Paducah stock 
I and $500,000 of the latter road's income bonds.

EAUNtyos.—From. Jan. l to Dec. 31,1803 (12 too*.), gross, $1,553,974. 
Against $1,531*801 In 1892; not, $632,300, against $634,138. ’

if Set Mop o f 17nim% Pacific.)—
3d Ulan if. Neb.. 252 miles Kao- 
to Alma, 151 mile# and Me Cool 

■tlon, 44 mile#; total, 447 mile*, 
r of the St. Joseph A  West., sold 
ion P-o-tfie. which own* $2,301,- 

iod  gnarmnt.ee* intorest on 
Jan. ! . 1803, $310*34-1.
* made with Enioii Pacific by 
ntorest on the 1 st mortgage 
I* not R ip om iw * for more 

s City A ( nmthu bonds, in June.
0JJ©6 of the income temds had .
>»>n t'actBo raider whMi t^npott j i* jr p * i  Rbi-ort.—Fiscal year cn<!« Dec, 3!. 

id.WM.i la  ! at 8t. Lotiteflwt Monday In June -«9®m of this company due 1 Year ending Dec, 31. 1889.

Annual meeting is held 
Report for 1892 in V. 50, p. 577.

1890. 1891.Nov. 1 ,1893, were jftSd Jam, 1804, Gmspoxui K C 4  0. not paid 
: K aswab C m  & OmaBa tum4» have inferest guaranteed by St 
Joseph A  Grand Island and Union Pacific under a perrietnal agreement 
n r operating the mad. The Union Pacific own* $1,595,500 i>ond* and 
l-i*#25^375 o f fh#* $4,4IO/M>0 stock o f the Kansas <;ffy A Omaha,
»nd 8t. Joseph A  Grand Island own* $1,822,500 *tock.

KAMMtyttiB. --From Jan. 1 ■/* Jan 31, I *34 I mouf Ih , gr<>- -* earning* 
vere $7«,.T.b. agate** $115,907 in 1*93; to *, $ to,237, us.dhsf >17.*
>3 In 1892, grrek* earning-. -I.n '-r.,«i3 : net, $416,517; oth* r 
ncsmie rtecludisf f$mtmmy wcount $63,407?, $05jji3, tat**. $59,- 

tBteW it on i«mde, $420.‘ »«m-, - <«rpor«te expeu-c* $'.y597; due 
KrtiMMK*City A Omaha under traflb’ agreement, $45,619: deficit f o r ' v,.
fear, $46*401. to  1891.gr*»-«. $^40,33$; net. f226,*35. _____

Ireu i* % Ifon  A  T e rre  ir »u t<  .— I m Ifoi * tary line, * Including interest on Big Four bond* in 1890, 1891 and 1892.
r ” * B* vi: *%15 niij--. leases ; Bede vide A Southern -  (V. 54. p. 524. 720; V. 56, p. 600, 577, 989,1084.)

1892.

Net rev enne.. . . . . . . . . .
I Add rental main line, etc.

Total net receipt#..., 
j Interest, Dmdeddebf, etc.

ew eq'pt. and Viet'ment#.

$1 ,1 1 0 .426 f  1,336JUO SI, 138,624 $1,531,861’
401 ,748 527,767 580,950 580,079-

, 332,095 362,149 303,911 417,282:

$1 2 0 .,653 $165.,618 $187,045 $168,79r
452,729 *440,412 *308,135 *351,573

$582,,382 $608 ,030 $555,180 $520,370
523,078 479,,608 409,000 469,000

$59,304 $126,422 $86,180 $51,370
$40.000 8136,388 $161,505 $49,009'
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S u b scrib er* w i l l  c o n fe r  a g re a t  fa v o r  by  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o ve re d  in  these T ab les .

Date
of

Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

IVlien
Payable

Where Payable, and by 
Whom.

1880 $1,000 $220,000 7 J. A J. N. Y., State Trust Co.
1380 1,000 330.000 6 F. A A. Pd.in’91, coup. Feb.,’80 

N, Y „  State Trust Co.1886 1,000 550,000 4 g. M, A 8.
1886 1,000 525,000 5 M. A 8. do do
1887 1,000 250,000 4 g. M. A 8. do do
1887 1,000 1,000,000 5 g. M. A 8. do do
1887 1,000 1,000,000 5 S. 51. & 8. Paid l% p,e. Nov.,1893. 

N. Y., Farm. L. A Tr. Co.1886 500 &e. 4,000,000 4 g. J. A  J.
1880-5 1,000 130,000 6 K. M. A 8. In  default.
1888 1.000 8S9.000 6 g. M. A 8. In default.
1890 1,000 10,000 6 g. J. A J. In default.
1893 225,000 . . . . ...
1892 1,000 1,250,000 6 g. M. t5c S. In default.
1691 1,000 135.000 6 g- F. A A. St. Louis. Mo.
1890 500 Ac. (1) 5 A. A 0. N .Y „F ’rsL.ATr. ASt.L.
1889 1,000 2,000,000 6 F. A A. N. Y., Farm. L. ATr. Co.

100 16,500,000

1890
100

1,000
20,000,000
20.000.000 4 g. M. & N. N. Y., Central Trust Co.

1890 500 Ac. 8,000,000
6 A f

J, & J After *90, when earned.
1891 various 714,340 various N. A'., Central Trust Co.
1867 1,000 1,899,000 7 J. A J. X. Y., Central Trust Co.
1868 1,000 2,600.000 7 M. A X. do do
. . . . 100 4.660,207 See text. N .Y., Of., 32 Nassau St.

100 4,794,800 See text. M. A  S. ilo do
1931
1887

1,000 1,000,000 S V. A A. do do
1,000 2,000,000 5 A. A O. do do

1884 1,000 210,000 6 J. A J. do do
1886 1,000 500,000 5 M. A 8. do do

RA.ILROAD8,
I or explanation of column headings, Ac., see notes

on first page of tables.

St. Louis Alton *  Terre Maute—(Concluded./— 
Belleville &. El Dorado--1st (infest gnaranteedxr

2d mortgage, Do Quoin to Eldorado............. e*
St. Louis Southern—1st mort., gold. Int. guar. - .0' 

2d non-com.. Ptookneyv. to Carbonic
Carboudale & Shawnee t’n 1st SI.. g..iitt. guar.e* 

Chic. St-L.A Paducah 1st M.. g.,red at 105 guar.e 
2d ML, g., toe. (nos-cum.) Marion to Pud. A br.c' 

At. Louis J  Cairo— 1st M.. gold, tot. guar. M. *  O..C 
St. Lou. Cape GiranFit <f f t .  Smith—Old dlv. bonds

Cane Girardeau 8.W. consol, mortgage........ gold
Arkansas Extension 1st mortgage, gold.. e ’Ar 

St. Louis Chic, d St. Pa u i.-S ee ’rs‘ een. ($400,000)
1st mortgage. $1,250.000 gold...........................e

Si. Louts Kennett <t Southern.—1st wort., gold., .o' 
St. Lou is  Merchants Bridge Term inal.—1st m ort..c 

Merck. Bridge 1st M,, red-arter Feb. 1,1009, at 110 
Si. L. et San Fran.—See Atchison T. a  8. Fe system,
St. Louis Southtcfs'emr-Commou stock............

Preferred stock (5 per cent non-cumnlative)..
1st mort.certificates. $16,500 p. m., gold....,.o*
2d M. income cert.. $10,000,000,non-eum., goi.le-
Car trusts J uly 1,1893 ........................................

St. Louis Van. a Terre E.—1st M„ guar. s.f. not dr e ’ 
2dmort..*ink, fund, not dr’n (.*1.600,000guar, he*

St. Pout A tnduthc—Common stock— ............... . ...
Pref. 7 per eent stock and scrip* sabj. to call at par
1st mortgage..................................................... o*
2d mortgage....... ..........    e*
TtoloF#F*Il# & Lake Sup.. IstM. ire., s.f. not dr.c 
Dmuth Short L. 1st M, guar.,p.Ai'..*.f. not d r in c

Miles
of

Bond.

51
51
30
30
17
53
53

161

"94
65

i'cri
20

1,222
1,222

158
158

167
167

21
25

July 1, 191© 
Aug. 1, 192© 
Sept 1, 1931 
Sept 1, 1931 
Meh. 1, 1938 
Sept, 1, 1917 
Sept, 1, 1917 
Jan. 1, 1931 

Sep.1900-1-2-5 
Sept 1, 1908 
Jan.. 1910

Bonds—Prinoi 
pal, When Due, 

Stocks—Last 
Dividend.

Sept 1, 1912 
Feb. 1, 1921 
Oet. 1 , 1930 
Feb. 1, 1929

Nov.
Nov.
1893
Jan.
May
July
Meh.
Aug.
Oct
Jan.
Sept.

1. 1989 
1. 1989 
to 1898 

1, 1897 
1, 1898 
5, 18S7 
1, 1894, 
1, 1931 
1, 1917 
1, 1914 
1, 1916

S i. L o o t *  A rk a n sa s  *  T e x a s .—See St . Loom Socthwesters
St. L o o ts  Sc C a iro ,—*See Map Mobile *  Ohio./—Owns Cairo to Pact 

St. Louis and branch, 161 wBe«. Reorganized after foreclosure July, 
1881. Stock is *6,500,000. Leered from Jan., 1-86, till Jan. 1,1931. to 
the Mobile A  Ohio HR.—rental of 25 per cent of ISO-tWOtheof the gross 
revenue of the whole line. Mobile to a t  Louis, this rental being guaran
teed by the lessee to amount to *165,000 per year. In year ending June 
30. 1893, g.-< *890,977; net $241,262 (against *166,749 to 1891-93),
rental to &  Louis A Cairo, *183,003. Rental* In 189192, *185.790.

81. L o u is  Cape f i lr a rd e a o  he W ari S m ith ,—Owns from Cape 
Glrardeao, M »„ to Hunter. Mo., 94 mile*; leases branch to /.aims, 
9 mite*; total operated, 103 toils*. BaeeeMOr to 1891 to Cape Girar
deau Southwestern, On March 4 ,1893, Louis Houck, President, was 
appointed receiver. V. 56, p. 465,974. Stock authorised, *2.000,000; 
outstanding, $1,150,00*); par, #100, A general.mortgage tor #7,500,000 
was authorised. There are also ouistandtoa *150,009 t  per cent In
comes. In 1893 gross earning*. #145,*10 6 ; net. *20,422. In 1891 

#174,612. (V. 54. p. 441 ; V, 60. p. 465, 9744
s t. L o u is  he t  h ie  a g o ,—See NV.htii A  Hof ra  li.uv.n -.
St. L « u l *  C h icago  Sc St. P «« j jL — Roaj»—Owns from Bpruigfleld, 

DL, W Alloa, ni.. 87 mile*; branches to Bates, 3 sti!!es. and to OniiUio, M 
mum. Under cornu rticEhm Alton to Kant S t Louis 17 uitic*. at which 
3 nsiiw track laid March 1,1894 Successor to Hie St. Loui* Alton A 
Springfield sold In foreclosure July 9,1392. In  June, 1893, Charles 
K. Kimball and Joseph Dickson, of S t Ixiuia, were appointed receiver*. 
Sept. 1893, coupon was not paid. Receivers'certificate* tor *400.900 
have been authorised, of which *225.000 issued to Feb 1, 1894.

STOCK outstanding. $2,i*i0.00»-par *100. Bosks -rh * first mort
gage trustee m the Atlantic Trust Co. EsMtisoa—In year 1892-93, 
| *w »*# ay i6 S ; net. *301. In year 1891-93 gross, *135,467; net, 
*29.563. (V. 55. p. 100; V. 56. p. 1010.)

St, L o u is  I r o n  M o b  m a in  he S o u th e rn .—8K* Mi*s»:*cjRl Psctpic-
St, L o u is  J l r n h a n t d  n r ld g e  T e r m in a l .—OaossotsTtos. - 

Organised to construct a doable-track railroad in the city o f 
8t. Louis, extending from near the Union Depot on 12th Street, via Slain 
Street, Hall Street, An,, to Ferry Street opposite the Merchants' Bridge, 
7 miles. It own# and control# the Electric City A IBinoi* K it ,  connect
ing the town o f Madison ami East 85. Loot*,8 mile#: and leases the 
Venice A Cafondetet Beit KK.. which form* an outside belt round East 
St. Louie, 10 m iles; total. 25 miles I t  l tw M  the Merchant*' Bridge, 
agreeing to pay the Interest on the Bridge Co'* *2,000,000 bonds.

Bones, Etc.—The mortgage o f 1890 Is for *3,500,000 to the St, 
Louis Trust Company, as trustee. Both Issues of bonds ate subject to 
sail after 2Qyears at 110 and interest. Stock »t«harired, *3,500.000 ; 
par. *100. In Nov., 1*03, Terminal JtR Asao. of St. Lout* {Hen Mtacel- 
laneoos Companies) Matured control at this company and guaranteed 
by endorsement the principal and Interest of It* #:t.5t#i,00O tiret mort. 
bond# and the interest on the #2,009.000 Merchant*' Bridge first 6s. 
The propertie* will be operated jointly.

St. L o u is  &  San F ra n c is co .—See AtctirtON To peka  & 8 «r r *  FB.
St. l.o  t i l«  Sou th  w es te rn .—R i ,4 extend# from Bird'. Point, Mo., 

opposite Cairo, Hi., to Texarkana, Tex., 418 mi!**, and thence by 
the Texas road to OatoavlBe. SOS mile*; total, main line. 723 miles; 
branch*-. M t Pleasant to Sherman. 110 mil*#; Trier to Lufkin inarrow, 
gauge), 88 mil**; Coraieana to HU5*b«ro,Tex.. 40 mlloa; Oomnieree to 
Fort worth, 97 mile*; LwwtavUlc, Ark., to Shreveport. La.. 60 mile#; 
AWwhoer to litt le  Rock, Ark., 42 miles; Malden. Mo., to Delta. 51 
mil®#; other branches. 12mites; total. July. IBS®, 1.223 mile*. Of the 
main line, 132 mile* are laid with 35 lb. steel rail*, remainder 56 16.

OmnniZATiox— Reorganisation per plan In V. 50, p. 141, 561 of the 
St. Lotos Arkansas St Texas, sold in foreclosure. In October, 1890. the 
*«mo property having been previously foreetored in 1 e*.# »<i. Consists : 
o f three corporations- the St. Lost# Southwestern Hallway Co., the 8t, I 
Louis Boathtrestora Railway On. o f Texas and the Tyler Southeastern.

Bowm.—The first mortgage certificate# are burned against a like j 
amonnt o f Bret mortgage bond* secured upon the constituent lines at 
a rate cot exceeding $16,500 per mile, and the second mortgage eertiB-

Tear ending June  30—  1391.
Miles operated................  i ,222
Gross earning#...............  #4,323,686
Operating expenses........  4,849,654

Net earnings..............  def.$525,99S
Total net, Inch other ine... ..........
Taxes ........................... ...........
Interest on bonds............. ..........
Rentals, etc....................... ...........

1892.
1.222

$4,636,461
3.S24.294

$812467
$937,268
107,326
800,000

10,218

Balance, turpln#.

1S9S.
1.223

$5,116,080
4.281,833

$834,247
$903,383

109.650
800,000
40,117

$19,694 def.46,384

Cate# against second mortgage bond* at 98,250 per mile.
The Income* are entitled to such interest op to 4 per eent per annum, 

a* can be paid out of net earning* of the railway# during the preceding

- (V . 54, p. 34, 846; V. 53, f  403. S87; V. 57, p. 592.
St, 1.0 II I*  Vandalla  A T e r r e  H au te .— ; See Map Pittsburg C in 

cinnati Chicago 4  St. L j —East 8t.. Louis to Ind, State line, 158 rnllM.
Lease.—Leased for 099 year# from 1870 to Terre Haute A  Indiana?. 

BK. (jointly with But*. Cincinnati Chicago *  St. Lout#) at rental of 30 
per cent of gnra earning*-profit* and ioaeea assigned to leasee# In 
proportion of 8vc-seventh* to Pittsburg Cm. Chic. A st. Louis and 
two-seventh* to Irene Haute A Indianapolis. V. 54, p, 846.

Capital Stock.—Stock, $2,379,338 common and $1,544,700 of 7 
per cent eauulaUve pref.; par $190. The Terre Haute & Indian* 
apoli* own* 9326.090 preferred and $509,000 common stock, the Fenn- 

i syivaida KB. $837,000 preferred and f225,0«K) 2d mort, unguaranteed 
i 7*. and the Pennsylvania Company, July 1.1803. $1,350,000 common 
and $381,700 preferred. In 1891 and 1892 back dividends on the 
preferred were paid for 1879 to 1884 inclusive.

Boston.-— The lire! mortgage and $1,600,000 of second mortgage 
bond* are endorsed by lessee#, and also by Pittsburg Cincinnati &  S t 
Louis (now Fitts. On, Chicago *  8t. Loula RR.), with agreement to 
purchase the bond ami Its coupon# as they mature. Bee V. 58, p. 619.

MAB.ViKG#.— In year ending Oct 31. 1893, gross *1,884,748; not, 
$536,952: rental to S t L. V. AT. $565,424; expcsiiM-. $60,949; oar 
trust* and tot. $37,679; interest on bond*, $314,930; balance, surplus, 
tor 18^-93. $151,800. General surplus Oct 31, 1893, $458,899, of 
which $2.15,203 was due from lessee and $235,342 represented'by 
new equipment and addition*. Profit to lessee In 1889-90, $100,486; 
to IStoVai. $62,430; In 1891 02, *37.588; Ions to Brace to 1892^3* 
$28,472. (V. 54, p. 286; V. 56. p. 460.1

St. Fan ! A  D u lu t h ,—Own* St Paul,Minn, to Duluth, 5Iinn„ 165 
mile#; branch#*, 29 mile*; lemwM-SUUwater A 8 t Paul KB., 13 ra.; 
MinncapoU* A Dnlotb RR.. 13 in,; Taylor’s Fall* A Lake Superior, 20 
m.; Duluth Short Line, Thompson to Duluth, 18  miles; total, 2-18 
“ He*. Second track, 17 mUw, July 1, 1393. Between Carlton and 
Duluth, 24 mite*, road t# owned jointly with the Nor. Pacific, hat of tide 
14 mile* between Thomson and West End 1* but little u»ed, the Duluth 
Short Line affording the 8 t P. &  D. steers*# to Duluth.

HurroKt.—Sold in foreclosure May 1,1877, and reorganized.
Capital Stock.—Prom the earning* of the railroad the preferred 

stock ha* a prior right to 7 per cent yearly, then common to 6 per 
cent, any surplus going to retirement of preferred. The preferred 
stock u  also received in payment for lands at par, and ia entitled to 
receive from laud sales any part, of Its 7 per cent dividend yearly for 
which railroad earning# do not *uflU*e. The prefeired is subject to 
call at par for redemption with land sale#, After drawing by lot, if not 
purchasable below par in the open market, the sum# applied to Its re- 

« » *  retirement being» «  follows; In 1891. $182,000; 1892, 
$226,000; 1893, $165,000. V. 57 , p. 61. Three shares of common stock 
have one vote and each share of preferred ha* one vote.

Dmimgtw.—ijjt common stock: In 1887, 3 and 15 In com.stock; nono 
since. On preferred since 1883: In 1884, 3% and 7 In pref. stock; from 
l735to m  7: In 1889,5%; In 1890,61*; In 1891,’i)2 and'93, each 7. 
In 1894, March, 2>v p. c

La# b#.—The company lim> a land grant, of which 1,093,180 acres re
mained unsold Jane 30,1893, and 61,465 acres of the Taylor's FaDe 
branch grant. In year 1892-9 3 sales from company'# grant were 
12,004 acre# for $76,652, and gross cash receipts were $193,000 (of 
Which $141,016 from ntumpageu net cash receipts, $168,329.

fiscal year, after payment o f operating oxpcitse*. repair*, renewal*, re-1 
placement*, tax**, insurance and Interest on prior lien*. The l**ue o f 
these eettfttcstos m aybe Increased up to $ l o.wo.ooo, subject to re
striction# in the mortgage*, t 'p  to Jam, 1894 , no second mortgage 
Interest had boon paid.

On July 1, 1893. total Hoatine debt wa* *1,003,149. Including $270,- 
131 Mils payable. Current asset*. $968,356, tncinding $500,000 Bt. 1*. 
8. %. first* In treasury and $221,236 material* and supplies on hand 

Bartow*.—From Jan. 1 to Jan. 31, 1894 <1 month), gross $365,846 - 
against $435,903 in Ix li 'l ;  net. $30,866, against $93,100.

Awscal Rbport.—Fiscal year end.* June 30. Annual meeting Is held
at Texarkana,Texas,I— * --------- -  "  -1" -•
Report for J #92-93 wi
the road having been __________________ _ M i  — __________
In the operating expeaaes are Included in 189091 $1,089.160for bet 
torments, against $1 v".i.2«7 to 1891-92 and $182,665 In 1892-93-

tit per annum,! F.akmso* .-J uly 1 to Jan. 31, 1894 (7 months), .gross $976,408* 
•• 1 against $i ,409,317 in 1803; net, $322,924, against $509,776.

A ssi ai. Report.—Fiscal year end* June 30. Annual meeting at St,. 
Paul second Thureday in October. Report, for 1892-03 in V. 57, p. 594.. 

Tear cnehng Ju n e ttM - 18 0 1. 1892. 1893.
Ores# earning*............................ $1,621,930 $1,934,510 $2,105,275

’ S’-ru: ■ ' > 1.01 12 1.291 ,49.5,807

Net earning#.......................... $550,747 $642,924 $609,468
Total net Income...................  $575,893 $678,987 $676,738

Rentals paid............................... $93,549 $96,497 $lil,82S>
Interest on bonds....... ............... 150,000 150.000 150,000
Dividends...................................!6*S)318,749 (8)423,001 (7)355,043
Miscellaneous...........................  31,900 09,394 68,826-

Balance from KB-operatlon#.def.$48,304 def.$59,006 dot 88,980 
Reel*, from stuuipage and lands. $249,546 $75,207 $168,329-
-(V . 53, p 157, 567; V. 54, p, 278; V. 55, p. 67 7: V. 57, p. 61, 591.V
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St. P a u l A D uluth—(Concluded.)—
Stillwater & St. Paul 1st mort,, g. (not guar)........

St. Pau l M inn. A Manitoba—See Great Northern— 
St. Pau l A No. Par i1lc—Stock ($10,000,000) authoriz’d 

Western RR. Minn. 1st M. RR. covered by gen. M. 
General inortg., guar., land gr. ($10,000,000).c*«fcr

San Ant. <t Aransas Pass—Stock..............................
1st M. for $21,000,000 g., guar. p. & i. (end.) .c*&r 

Sandusky & Columbus Short L ine.—Ske COLUMBUS 
Sandusky Mansfield A Newark—Re-organized stock 

1st M..mt. gu. under lease byB.&O.and Cent. O...C*
San Francisco tt Northern Pacific.—Stock..............

1st Mort., gold ($4,500,000), s. f. red. at H O .’ c.tr 
Santa Fe Pres. A P fnvn ix -l st M., $25,000 p.m.,g.c*Ar
Savannah Amerieus A Montgomery—Stock..............

Am . Pres. & Lumpkin 1st M. (.$100,000 due 1005) 
Consol, mort. $4,100,000,gold, $12,000 per inile.c*
Second m ortgage.....................................................
A lb. Flor.&Nor. 1st M., gold, $12,000 p. in., guar.c* 
Montgomery Terminal Co. 1st mort., gold, guar.c

Savannah F lorida A Western—Stock.........................
A tlan tic <fc Gulf consol, m ortgage.......................c*
Bo. Ga. <fc Flor., 1st Ms., end by State o f Georgia.c*

2d m ortgage......................................................... c
8av.Fla.tfc \Vest.,consol.M. ($6,500.000),gold.c*&r 
Monti cello ext. bonds, 1st M., g., Thos’ v. to Mont. 
Bo. Florida 1st mort. ($12,000 per m ile), gold ..c ’ 
Sav. Fla. & W. con. 1st M. ($20,000,000) gold..c* 
Brunswick tfc W. 1st M. Bruns, to Albany, g, gu.c*

Income bonds, noil-cumulative.............. ........... I
Savannah A Western—Coliunb. & West. 1st M., gu.c*

Columbus & Rome 1st mortgage, guar...............c*
1st consol, mort. ($18,000 perm ile), gold, guar.c*!

Miles
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID END S. Bonds—Prino! 
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

12 1870 $500&c. $224,000 7 J. & D. N. Y ., Of., 32 Nassau St. Dec. 1, 1900

184 100 7,000,000 6 per an. Q .-F . N. Y ., Office, 35 WaHSt. See text.
(50 ̂ 1877 1,000 438,000 7 M. & N. do do M ay 1, 1907
182 1883 1,000

100
7.985.000
4.800.000 

17,200,000
G.

6 g- See rem. do do Feb. 1, 1923

689
Sh aw

1893 
NEE tt

1,000
H o c k in

4 g. j .  & j . N. Y ., Cent. Trust Co. Jan. 1, 1943

116 50 1,068.400 See text. Feb. 1. Moss N. Bk., Sand’ky, O. Feb. 1, 1894
116 1869 1,000

100
2.300.000 
6,000,000
4.162.000

7 j . & j . N. Y ., Union Trust Co, Jan. 1, 1909

165 1889 1,000 5 g. j . & j . N.Y.,46WaU,& F r ’nk’fr t Jan. 1, 1919
1892 1,000

100
1.075,000
1,614,200

250,000

5 8- M. & S. Sept. 1, 1942

1885-6 500 7 j . & j . 1905 A  1906
265 1889 1,000 3,350,000 6 g. J. A  J. July,’92. coup, last paid July 1, 1919
265 1891 1,000 1,590,000 6 g. A. <k O. None paid. Oct. 1, 1921
35 1890 1,000 500,000 6 g. J. tt J. July 1, 1920

1892 1,000 208,000 6 g. M. & 8. Balt.M ercl.Tr.& Dep.Co Mch. 1, 1932
100 6,793,900 See text, N. Y „  H. B. Plant. Jan. 11, 1894

347 1867 500 &c. 1,780,500 7 J. A  J. N.Y..H.B.Plant,ttSavan July 1, 1897
58 1869 1,000 464,000 7 M. & N. do do M ay 1, 1899
58 1869 1,000 200,000 7 M. tfc N. do do May 1, 1899

545 1884 1,000 4,056,000 6 g. A . ct O. do do Apr. 1, 1934
24 1889 290,400 6 g- A. & O. do do Apr. 1, 1899

250 1885 1,000 3,000,000 6 g. J. A  J. Jan. 1, 1915
819 1893 1.000 See text. 5 g. M. ct N. N ew  York. May 1. 1943
171 1888 500 tfcc. 3,000,000 4 g. J. »t J. N.Y.,12 W .23d8t.ASav. Jan. 1, 1938

1888 1,000 3,000,000 5 None paid. Irredeemable.
157 1881 1,000 800,000 1 6 J. A  J. July,’92, coup, last paid. Jan. 1, 1911

50 1884 1,000 200,000 6 J. tt J. July,’92, coup, last paid. Jan., 1914
— 1839 1,000 7,755,000 5 g. M. & S. Mch., ’92, coup, last pd. Mch. 1. 1929

S t. P a u l  M i im e a p o l i *  &  I t t a i i i t o b a .—See G r e a t  N o r t h e r n .
S t. P a u l  A: N o r th e r n  P a c i f i c .—R o ad—Brainerd to St. Paul, 148 

m iles ; L ittle  Falls to Staples Mills, 34 miles ; total, 182 miles. Owns 
terminals in Minneapolis on 20 acres, and some 400 acres about St. 
Pau l and Minneapolis. •

L e a s e .—Leased fo r 999 years to Northern Pacific, at net rentai equal 
to  40 per cent o f gross receipts, but any surplus over 6 p. c. on stock 
divided equally between lessor and lessee. In  Nov., 1893, the Court 
authorized the N. P. receivers to  ra tify  the lease and to pay the rental.

S t o c k .—The stock o f $7,000,000 is all owned by Northern Pacific 
and pledged under its collateral trust o f 1893. Dividends from 1883 
to  Feb., 1894, inclusive, 6 per cent per annum, and in 1891 by division 
o f  surplus 6 per cent extra, and February, 1893, 2^  per cent extra.

Bonds.—T he bonds are guaranteed by Northern Pacific. See V. 56, p- 
.<>49. Interest on coupon bonds is payable F. & A.; on registered, Q.—F. 
'The land grant (178,998 acres unsold May 1,1893,) is between Brainerd 
•and Sauk Rapids; proceeds o f lands are first applied to purchase o f 
•West. Minnesota bonds, then to general mortgage at not exceeding 120.

Earnings.—In year 1891-92 gross, $2,266,416, against $2,110,926 in 
-90-91; net, $1,070,936, agst, $1,024,058 in ’90-91. (V. 56, p. 289, 649.)

S a n  A n t o n io  &  A ra n s a s  P a s s .—(See Map So. Pacific .)—Owns 
•from KerrviUe to Houston, 308 miles; Kenedy to Corpus Christi, Tex., 
OO m iles ; Yoakum to Waco, 172 m iles; Skidmore to A lice, 43 miles; 
B a rne i to Lockhart, 54 miles; branches, 22 miles; total, 689 miles. 

H istory.—Reorganized in 1893, management passing to So. Pac. 
Stock.—Stock $5,000,000, o f which So. Pac. Co. owns $2,000,000. 
Bonds.—M ortgage is fo r $21,600,000 (trustee, Central Trust Co.) 

and So. Pacific Co. by endorsement on each bond guarantees iih- 
conditionaily the punctual payment o f the principal and interest.”  
O f  the $21,600,000 authorized, $17,100,000 was used in the reorgan
ization, $1,800,000 may be applied to improvements and equipment 
on present m iieag6 aud $2,700,000 is reserved for extensions, lim ited 
to 100 miles at $27,000 per mile, constructed and equipped. See 
fu ll abstract o f mortgage in V. 56, p. 510. Listed on New York Stock 
189yla$622 904’768,0^  10 M arcb20’ 1394. Equipment trusts June 30,

, - I 0111 JaI1’ ̂  I ?  LS f" 31 <12 months) in 1893 gross 8am-
28®* $ L 881V°51’ against $1,689,413 in 1892; net, $372,211, against
a i l o n n o  Jonrn,endlng £ meJ SOi, 1893> K™38 *1,893,620; net, 1890-9I  grosH $1,726,682; net $306,370. (V. 55, p. 895, 
1036; \ . 56, p. 128, 16o, 290, o39, 540,1016, 1068; V. 57, p. 144,145.)

. *  C o lu m b u s  S h o r t  L in e .—See Columbus Shaw  05 HOCKING.

H istory.—Form erly the Americus Preston A Lumpkin. In  Nov., 1892, 
8. H., Hawkins and T. E. Hambleton were appointed receivers. Bond 
holders are asked to deposit their bonds w ith Merc. Trust Co. o f B alti 
more, pending reorganization. Extension from  Lyons to Savannah 
Ga., about 70 miles, was advised by  bondholders’ committee in March 
1894. (V. 58, p. 431; V. 55, p. 927, 1036; V. 56, p. 280, 465.)
B onds.—The consolidated mortgage is for $4,100,000 (Mercantile 

Trust Company of Baltimore, trustee). Car trusts and notes July, 1893, 
$688,716. Authority to issue $146,000 receiver’s certificates was 
granted iu April, 1893, hut only $28,300 issued to December 1, 1893. 
Total floating debt in May, 1893, including car trusts, etc., was said to 
be about $1,000,000. Second m ortgage used as collateral only.

E a r n in g s .— From Jan. 1, 1893, to Dec. 31, 1893 (12 mouths), gross 
earnings were $492,500, against $536,697 in 1892; net, $50,964, against 
$148,484. In  year 1891-92 gross, $500,823; net, $189,760; interest on 
bonds, $136,800. In  1890-91 earnings on 175 miles, $491,499; net. 
$209,203. (V. 55, p. 927; V. 56, p. 280; V. 58, p. 431.)

S a v a n n a h  F l o r i d a  &  W e s t e r n ,—Owns from  Savannah, Ga., to 
Juliette, Fla., 225 miles; w ith branches to Jacksonville, Fla., Chatta
hoochee, Fla., Tampa, Fla,, etc., 628 miles ; to ta l owned, 853 miles; 
operates 33 m iles ; total, 880 miles. From  Santa Fe Junction to  
Juliette, Fla., 55 miles, was completed In December, 1893.

Plant System.— Belongs to  P lan t system, which unites Charleston, 
S. C., w ith Montgomery, Ala., etc., and also w ith Tampa and other 
F lorida points. Besides the 875 miles described above, the system 
includes the Charleston & Savannah, 133 miles; the Brunswick A  
Western, 171 miles; the A labam a Midland, 209 miles; the S ilver Springs 
Ocala & Gulf, 75 m iles ; total, 1,463 miles. [See separate statement 
for each company, except Brunswick A  Western, whose bonds are

given above,] There are also 1,277 miles o f steamer lines, including 
nes to Havana, Mobile, etc. In  May, 1893, the Savannah Florida A  

W estern was consolidated w ith  the South Florida,
Bonds.—The consolidated m ortgage executed in December, 1893, 

covers all road, equipment, etc., now owned or hereafter acquired with 
the proceeds o f its bonds; issue lim ited to $20,000 per mile. Sufficient 
consols are reserved to retire a ll prior liens, including South Florida 
andM onticelloExtension bonds, w hieh itls proposed to retire forthwith; 
$3,210,000 are to he issued to pay fo r  construction and equipment, and 
the balance ($7,000,000) fo r fu ture betterments and extensions.

G u a r a n t ie s .— In  addition to Brunswick & Western bonds above, this 
company guarantees certain bonds o f the A labam a Midland and S ilver 
Springs Ocala & Gulf—see those companies.

Dividends.—In  1882, 6^  per cent; in 1883. 7; In 1884, 4; in 1887, 
1%; in 1889, 4; in 1891, 2; in  1892, April, 5; i »  1893, Jan., 3^2 p. ct.; in 
1894, Jan,, 6 p. c.

N e w a r k .—Owns from Sandusky, O., 
New ark , O., 116 miles. Leased to Central Ohio, Guaranteed bv Bal 

Feb. 23,1880, till Dec. 1,1926, w itb ’option to t te  ̂ a lt ! 
*°.r terms 20 „-Ycars each. Rental is $201,85

T h e  Baltimore A Ohio’s guarantee o f interest is endorsed on the bond
DivniENDS.—From 1881 to 1884, 2 per cent; from 1885 to 1888 3 De 

cent; from  1889 to 1892, inclusive, 3L> per cent yearly; in 1893’ 3 pi
■cent; m  1894, February, 3 per cent. '  ’ 5 pl

E a r n in g s .— Iu 1892-93 gross, $948,462; net, $194 127' loss to  le 
aee, $8,723. In 1891-92 gross, $1,032,207; net, $199,128.’

F r a n c is c o  *  N o r th  P a c l f l c .—Point Tiburon, Cal., to Ukial 
saaa 10w “ i f 8’ and brano11?8’ r>9 miles. Consolidation o f March 1 
1889. Has steamer connection (6 miles) w ith San Francisco

STOCK is  $6,000,000. (See V. 56, p. 165, 375.)
1A^.§23,000 per mile; trustee, Mercantile Trust Co N  1 

( M w f g  k *Ik1’ |lcr “ mum, and bonds drawn at 110 andiuteres
[M ort. abstract V. 49, p. 241.] Bonds canceled to June, ’93, $102,000

FATkST E ar n in g s .—F rom July 1 to Jan. 31,1893 (7 months) grosi 
$487,4.l0, agam8t $5o4,129 in 1892-93; net, $164,282, against J213 
3 4 4 ; surplus over charges, $121,396, against $122,188 in 1892. *

1J« ;  net,1 $297,015° agahi"

S T **0*  R a i T v (^’ 5S
S a n ta  F e  P r e a c o t t  &  P h o e n ix .-P r o le c t e d  from A*h Enrv ™ 

AUautic & Pacific v ia  Prescott to Phoenix Arizona ahont^oo 
10 ^ re8c°tt* completed in Mav. 1893. Stool 

Per outstanding iu Oct., 1893 $600 00» ) 
M ortgage is for $o,000 000-M crcantile Trust Co. New Y o rk tru s te e  
A  30-year contract with the Atchison Topeka & Santa Fe provides fo 
paym ent o f an arbitrary 5 per cent o f the gross earnings o f the entir< 
Santa Fe system o f railroads upon all business interchanged w itl

» £ •  to ^Inymeut o f’ lntorest?

n o ^ B l J o ^ c f t o a ^ r  < v !  55, p. 64°  M ° Ua<J
S a v a n n a h  A m e r ic u s  A: M o n t g o m e r y .—Owns from Lyons Ga 

w est to Montgomery, Ala., 265 miles, and A. F. A N Railroa ^ fron  
Cordele to A lbany, On., 3o miles; total operated 300 miles. Extensioi 
to  Montgomery, A la  , 80 miles, opened in April, 1892.

Latest Earnings—From Jan. 1 to Dec. 31,1893,gross, $3,000,959, 
against $3,025,989 in 1892; net, $1,097,282, against $1,040,297.

A n n u a l  R e p o r t .—Fiscal year ends June 30. B eport fo r  1892-93 
was in V. 57, p 978.

Year ending June  30— 1891. 1892. 1893.
Gross earn ings..................... $3,254,249 $3,055,535 $3,025,299
Other income.......................................... 157,533 19,602
Net receipts...........................  955,663 1,129,621 1,130,402
Interest, taxes, e tc ............... 532,377 624,929 583,856
D iv id ends........................ (2%) 131,946 (5%) 339,695 (6%) 564,774
Balance........................... sur. $291,340 sur $164,997 d e l  $18,228
—(V. 54, p. 441; V. 56, p. 43; V. 57, p. 9 7 8 , 980.)

S a v a n n a h  «fc W e s t e r n .—Owns from  Birmingham, Ala., to Amet*
icus, Ga., 221 m iles; Columbus to Greenville (narrow gauge), 4(T 
m iles; Opelika to Boanoke, 37 m iles ; Eufaula to Ozark, 60 in.: Meldrim 
to Lyons, 58 in.; Gridin to Chattanooga, 197 m.; total, 622 miles.

Receivership.—A  consolidation in August, 1888. I t  belongs to the 
Cent, o f Georgia system. Interest on bonds due Sept. 1, 1892, was not 
paid. In  Novem ber, 1893, Simon Borg, R. C. Martin, H. E. Garth, F. L. 
Lehman, Edwin S, H ooley and Jos. M. Lichtenauer, bondholders’ com
m ittee, requested deposit o f bonds w ith  Central Trust Company. See 
V. 57, p. 853. A s to Columbus & Western committee see same item.

In  May, 1891, the roadbed and. all the assets o f the Chattanooga 
Rome & Columbus, Chattanooga to Carrollton, 138 miles, were pur
chased, and its $2,240,000 first m ortgage bonds guaranteed by endorse
ment thereon. The stock o f the C. R. & C. is m ostly owned by Central 
o f Georgia. In March, 1893, the C. R. & C. corporation was placed in 
hands o f a receiver, and iuDec., 1893, foreclosure suit under 1st M. was 
brought by  Central Trust Co. o f N. Y . (See V. 57, p. 468,1082.) Re
ce iver is now Eugene E. Jones.

St o c k .—$3,000,700 (par $100), owned by Central o f Ga., which see.
B o n d s .—Abstract o f consolidated mortgage (trustee, Central Trust 

Co., N. Y .), in Y . 49, p. 240. See default above. Central o f Georgia on 
July 1,1892, owned $1,628,000 consols. F loating debt July 1, 1893, 
including note fo r $1,000,000 due Ga. Central, $1,734,960, secured by 
deposit o f $1,096,064 eousol. 5s.

E a r n in g s .—From  Ju ly 1 to Dec. 31,1893 (6 months), gross, $670,933; 
net, $29,071. In year ending June 30,1893, gross, $1,271,390; deficit 
from operating, $297,323. Iu 1890-91 gross, $1,161,187 ; net, $90,828. 
Iu 1889-90 gross, $963,929 ; net, $208,086. Interest charge for 1892-93 
on Sav. & W. $447,750 and on Chat. Rome A  Col. $113,500; total, 
$561,250. (V. 56, p. 625, 700, 841; Y. 57, p. 853, 977.)
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Sub iiertber* w i l l  c o n fe r  a g re a t fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is co ve red  In  tb ese  T a b les .

1 Miles 
of

Road.

Date
of

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

! 22 4.885 $100 Ac. §150,000
13$ 1887 i ?uoo 2,090,000
44 1372 (!)
81 lbo 1,302,900: .... 1366 100 A-c. 690.000
31 1886 1,000 2.000,000

1890-1 1,000 315,500.... 13SG 1,000 5,675,000
’ 31 1882 1,000 1,000,000
I 31 1890 1,000 1,000,000

29 __ 50 869.450
28 1871 .500 tfec. 2,000,000
15 50 453.350
15 1889 1.000 164,000

74 1888 1,000 1,500,000
17

1 1 1
i.ooo 425.000

96 1,000 1.920.000
2.340.000 |130 1891 1,000

70 1387 1,000 1,850,000 (

246 ’38-’ 68 Various 83,092
246 1868 500 178,000 !
246 1681 1,000

1,000
4,883,000 !

240 1381 1,130,000 1
246 1881

1878

1,000 2,538,000 i
(!)

£637,800 ,139 4200
139 1880 $1,000 $2,000,000 1
189 1886 1,000 3,811,000
104 1387 1.000 5,500.000 I
114 13(32 200&C, 3,300.000 |
— 1887 475.740 1

RAILROADS.

on first page o f tables.

Seab'Hird 4  BBtnwke—S t'*  ($244,200 Is pf. gu. ~

1st mortgage for §2.500,000.......................
Sea. AtoLlueEqu'tTr.ser, A .B  AC !% each)....o’ 

Seattle Lake S. it East,- 1st SI.. g„ $25,000 p. 
ShamoRtn Banbury t  Lewishurg—1st inert...

2d mortgage................................................
shamokin fa t .  4  P n tis r illt-S to ck , gaar. by N

1st mortgage. > 
—Stock.,.Bbaron—$

1st mortgage, gold............................................. <
Shore Line.......» « . . —SeeN Y . X. H i vks A H*JtTP*».

Statu: CM, #>'■ <£ West.—1st M. ($18,000 p.rn.) g.e*
South Atlantic & Ohio— 1st mortgage— ................
South .Bound—See. Fl o r id a  Cb s  r. A  F k.v is s p l .u i . •
Sooth Carolina—Various prior loans (part £ ) ......

1st mortgage dollar loan, extended..................
1st consol, mortgage, gold..................................
24cousotmortgage .......... . ...................... c*
Income mortgage bond* (not cumulative).......V

Sooth Jertejt— Bonds for4040,000.......  ...... ........
&>. A.Vo.AloAumo—lstM.,*.f.notdr'n;guar.byL.AN. 

2dmort. gold, *. f. $20,000 (owned by L. & N.t.
. Consol, mortgage (for $10,000,000), gold, guar, o ’ , 

AJw f/U Cmm lgiM .. guar. (#. f. begins W iSjc: 
Southern Vent.—CoosoL M. for .$3,400,000 (conv.).r 

Funded coupon* eoa*c»L mongsige............. .

■ N i j-.k . -ST OK DIVIDENDS.
Bate per 

< cut.

6 g .
o g.
4 4

See text.
6 
5 
5

I 8'
„  6 «• . 6 per an. jF. & 

7 g. J. A 
6 per an. M. A 

4 4  g. ; J. A

.s'nen Where Payable, and by 
Payable Whom.

J. A 
M. A  
M. A 
M. A 
F. A 
J. A 
J. A 
F. A 
M. A 
J. A

J. July,'92,eoup. last paid. 
S. Moll., '92. coup, last pd. 
N. Phila..Phil. A Read.KR. 
N Balt., Farrn.A Plant.Bk. 
A. Portsmouth, Va,
J, N.Y..Baltimore A Phlla. 
D,;Balt.,Merc.Tr.&Dep.Co 
A. Feb., '93. coup, last prd 
N. Phila., Phil. ARead.RR. 
J. do do
A. Phila., Penn. RR, Co. 
J. i do do
S. .............
i). X. Y „  Farm. L. A Tr. Co.

Bonds—Pnnoi 
pal.When Due. 

Stocks—Last 
Dividend.

See text. ,1. A J. X. Y „  12 West 23d St. 
6 g. |A. A  O. Denver State Nat. Bank
5 g. 'J. A J. ...
5 g. (A. A  O. Oet.,’92, coup, last paid.
5 g. IJ. A  J. In default.

5 ;jr. A  J. July,'91, eeup. last paid.
5 g. jJ. A  J.;July,’91 ,coup.last,paid.
6 g. |A. A  O. (Coupon Apr.,1891.paid. 
0 ‘ J. A J. Last paid July, 1888. 
l! j Yearly.

Jan. 1, 1916 
Sept. 1, 1937 
Nov. 1, 1902 

See text. 
Aft. July,1916 
July 1, 1926 

$25,000 Junel 
Aug. 1, 1931 
May 1, 1912 
July 1, 1925 
Feb. 1, 1894 
July 1, 1901 
Mar. 1. 1894 
June 1, 1919

July 1, 1918 
Oct. 1, 190S 
Jan. l ,  1920 
Oct. 1, 1921 
July 1, 1917

On demand. 
On demand, 
Oct. 1. 1920 
Jan. l. 1931 
Jan. 1. 1931

6 g. M. A X.(London, Baring Co.. L ’d 
e g .  A. A O.'N, Y. Of.. 1*20Bruadw'v 
5 g. F. A  a : 'jr.Y..Office. 120B’wav.
4 g. J. A J. N. Y..S. Pae., 23 Br'd St.
5 F. A  A. Aug,, 1889. coupon ou.
4 M. A  N. May. 1890, coupon on.

May 1, 1903
Apr. 1, 1910 
Aug. 1 . 1936 
July 1, 1937 
Feb. 1. 1922 
Nov. 1. 1397

S c h u y lk il l  A  L e h ig h ,—Own* from High's Farm, near Reading, 
Pa,, to Slatiunton, Fa.. 44 miles. KeorganUed in 1880, and hi ! " 3  
leaded to Philadelphia A Heading for 99-.* years, Rental, $'>7,000 per 
annum. Reading owns the stock ($50,000) and $-100,000 second mart 
bonds. The first inort. bond* am  guaranteed. On May 5. 1393. pro. 
posed to is»ue m ortgage to r  $2,000,000 to retire ex isting indebtedness 

S cio to  v a l le y  A  N e w  K n g la n d .—See Norfolk  A Westers*. 
S eaboard  A  W oan oke .—Owns Portsmouth, V».. to Weldon and 

branch, X. fit, At uule*: leasee Roanoke A T. K. Railroad. 32 miles. 
Also lias a controlling Interest tot the (Raleigh A  ' ; a*, ton Railroad, 108 
miles, and thus tn the Raleigh A  Augusta A ir Line. 107 miles, and Caro
lina Central. 269 m iles; also controls Pitta boro Railroad. 11 miles; 
Carthage Railroad, I I  utiles; and the Georgia Carolina A Northern, 
200 miles 'completed in April, 1892), alfontiug a through line to At 
Santa; total of all, 884 mile*. This is the "  Seaboard A ir Line "  system, 

STOCK.—Total antherrired, $1,790,000; outstanding. $1,058,700 com- 
mon, $200.0001st pref. 7 p. c. guaranteed and $14,200 I* 2d pref. giiar.

S rra N K M .- (te  common from Nov., 1890, to May, 1392.7 p. e. per 
annoia; In Nov.* 1802,3; la 1893, May. 2 p. e.; tn November, none.

Bo»t>».—The debentures are to be Included In any 24 mortgage issued. 
After Aug. 1,1916, they are payable at will as a whole, or in 10 percent 
instalments. With Raleigh A  Mas ton guarantee* bonds o f Georgia Caro
lina A  Northern (which seei and Issued car trusts for $230,000.

There are also •• dirl.l obligation*," $80,000: convert, loan, $55,412, 
-Eaknivcss.—In year ending June 30,1893, gross on road proper, 114 

miles.$719,910-, net,$225,612; other Income. $1 13.773; total net income. 
•369.380; Interest, rentals, t e e * .  Ac., $331,309; surplus for year. 
*38,0711; In 1800-91, gross, $771,572.

Seattle  L a k e  Shore  A  E as te rn .—Owns from Seattle, Wash., to 
•tunas. 125 miles, and branches in Washington, 121 mile.--, total, 246.

Hist.jki , -Completed in 1891- The Nor. Pae. guaranteed by endorse
ment both principal and Interest of the bonds, and owned July 1, 1892, 
$3,182,080of the $4,130,000 «to<*. See V. 3ft. p. 682. On June 27. 
1893, Thomas K t e w  W i  appointed receiver, and in December 

Jo lm  If, Bryant was mad* ait additional receiver. Interest due Aug. I, 
T$93, was not paid. V. 57, p, 23, 91, Bond* deposited with Man hat 
$»a Trust Co., whose receipts therefor were listed on New York Stuck 
Exchange. Foreclosure of Bret mortgage began In December, 1893.

Ears txos,—Deficit after fixed charges was; For year 1892-93 
*257,701; for year 1891-02,9467,701. !n 1893 there * » «  due the X. 1’ . 
for advances, $1,335.460. (V. 57. f .  23, 91. 218, 4UU. 1124.)

S h am o k in  Snnbur y  A  L e w ta b u rg .—Line from Shamokin to 
West Milton, Pa., with Iron bridge over Smumehanna. 31 miles. Leased 
to PbHadsipMa A  Beading till July 20. 2883, and used for coal traffic 
northward. Stock, $2,006,000; par, $50. (V. 51, p. 21.1 

S h a m o k in  V a l le y  A  P o t t s v l l l e .—Line of road, Sunbury. Pa., to 
Mt. Carmel, P a , and hraneh, 30 miles. I-eased February 27. 1863. for 
999 years to the Northern Central Railway Co., with a guarantee of 
taxes. Interest on the bond* and 6 ;>er cent on the stock, 
o f Which $6 19,100 Is owned by the Northern Central. Pennsyl
vania RR. owns $580,000 7 per rents, and $225,000 additional wen- 
held January 1 ,1893. In the fund to cover the depreciation tn value of 
the 3. V. A P.’ « coal lands. Gross earns. 1893, $489,203; net, #*276,134, 
against *350,732 In 1892.

S h aron .—Owns from Sharon. Pa., to Pyroatunlng, Pa., with 
(branches, 18 taBe* in alt Leased till April 30. 1982. to New York 
Pennsylvania A  oil's, at rental of $36 ,4 20  per annum, which pays 
interest, on bonds and 6 per cent on stock.

Shore L in e  (C o n n ),—See N. Y. Haw HaVKN a  H ir t fu r l .,
S liv e r  S prings Ocala A  Owns from Ocala to Inverness,

with branch from Gulf Junction {near Duaneilon) to Homosassa, 74 
miles. In January, 1893, a controlling Interest In stock wa* acquired by 
the Plant Investment Company {nee Savannah Florida A Western], and 
Interest reduced from 6 to 4 per cent, guaranteed by endorsement. 
Stock, $1.500,1)90, par $100. There Is a land grant o f 13,840 acre# per 
mile, o f which tk t mortgage covers 4,000 acre# per mile. E vitslsos.— 
For 6 months ending Juno 30, 1893, gross. 858,055; net, $23,460; 
•hrpiu* over Interest charge*. $l.06O.

M ilverton .—Own* from HHvertou. C ol, to Ironton. 22 miles, o f  
which ,4 mile* built -with surplus earnings. Stock authorized and out
standing, $350,1100; par. $100. In 1893 gross earning* were 868.397; 
B*L 825.712, against. $26,237. In 1892 gross corning* ($105,058: net, 
$40,636. In 1891 groat, $121,621; net, #15.388.

81 o n .* C ity  A  N o r th e rn .—Owns road, completed In Febru 
ary, 1890, from 8kmv c ity  northerly to Garretson. 80. Dak., 96 miles. 
The mortgage trustee 1- Manhattan Trust Company. Stock authorized, 
W m m a M ft  outstanding, f t . t 10,000, Judge Warwick P. Hough and 
Mr 8. J. Beal* were appointed receiver* in Get.. 1893. V. 57. p. 596.

L iTk «T  E ia v ivo s .—For year ending June 30, 1*9:1, grn**. $398,922; 
net. *149,029; defleit undercharges, $3,529.

i:r,ra»T.—Repoft to t 181*2 with bal sheet w «* tn V, 56,p. 1056, show
ing gross, $487,767: net. $215,637 taxes, #17,565. in 1891 gross, 
$447,326; net, *193.U4. (V . 56, p. 1 0 S 0  ; V. 37, p. 489. 557. 596.)

M o m  C ity  O’ N e ill A  W es te rn .—Ow n* from Covington, opposite 
teo iv  City, to OTtell!, Nebraska. 130 miles. Stock Is $3,600,000 (par

($1001. Tin- mortgage Is Uintted to $2,340,000 (trustee Manhattan 
; Trust Co. of New York). F. C. Hills appointed receiver Nov. 1 . 1893.

In 1892 gro<*. $230,695; net. $132,039. (V. 56, p. 1013; V. 57, p.
! 557. 684.765.)

No II 111 At l ant i c  A  O h io .—Own* from Bristol, Teun., to Bigs ton a 
i Gap. V a , 70 mile*. In 1892 John C, Haekoll amt 1). H. Conklin were 
f appointed receivers. Stock ls$ l,1 1 0 .0 0 0 : par, $100. Car trusts about 
. $118,000. t*K»u* and bills payable June 30. 1392, $43,515- In 
1892-03 gross, 3125,173; net, $48,657, agolm-t $51,512 In 1891-92;

| charge*, $130,411.
s o u th  H o u n d .—suit Pboruii*.CgNTRaL A  P eninsular .
sout h  C a ro lin a .—Owns from Charleston to Augusta, S. C., 137 

miles; branches to Columbia, 69 miles, and to Camden, 37 miles; exten
sion, 3 miles; total main line and branches, 245 miles, o f which 213 
mile,* is 56-lb. steel rail aud 32 miles is 70-lb. The Carolina 
Cumberland Gap A  Chicago Railroad, from Aiken to Bdgefleld, 24 
miles, 1* lestsed by (he receiver, making 269 miles operated.

FosacnoAUSK AND B eukoa.viz stion.—Sold In foreclosure Julv 28, 
1*81, and on January l, 1889, the oouipauy defaulted again, D. H. 
Chamberlain being made receiver in October, 1889. A t Charleston. 
8. C„ In November. 1892, the U, 8. Circuit Court ordered a foreclosure 
•ale under the first mortgage o f 18 6 8 . gale postponed till Apr. 12.1894.

Gustav E. Ki--el. Henry W Smith and Peter Geddes, rtrst consol, 
mortgage homlhntilen’ committee, risuiest deposit of these bond* at
N. Y. Goar A Indemnity Co., 39 Cedar St.. New York, with view to 
protecting their securities at foreclosure sale April 12, 1884. V. 58,

two plan*. fM these 
. second consols Into

,m w i(H Bw nu .iw m am w isv ,vw > w M  w* •• o*)' cent mortgage bonds 
to take up first consols. The Fairchild plan (Chronicle Jan. 16,1892, 
p. vi. o f adv.l preserve# the Men of the second eotmola. V. 55, p. 395.

Bonds and  Stock . -O n July l, 1*91, the Receiver paid to date in
terest on all bom!« Having a lien prior to that of flrat consols aud in 
March, 1892, he paid the coupons due April 1,1891. on the first consols. 
Stock Nov. l, 1893. $1,204,160: par. $100; car trusts, $H 0,800: ma
tured Interest unpaid, $1,091,537 ; 7 per cent bonds due 1902, *8,000.

Earning*.- N ov 1 to Jan. 3). 1804 (3 monthai, gross $323,393, 
against $369,299 tn 1893; net, $14,100. against $115,745.

A nnu  al  R eport .—Report for 1892-93 was In V. 58, p, 262.
Tear ending Oct. 31— 1891. 1892. 1893.

Mileage...................... ..............  333 271 270
Gross earnings.......................... $1,771,159 $1,397,669 $1,350,837
Net earnings..............    $592,274 $412,268 $327,807
Total charges............................ $703,276 $494,436 $160,241
Amount o f charges paid ’ ........ $802,771 $386,274 $153,749

* Including overdue interest aud taxes.
- (V . 55, p. 00. 100. 895; V, 56, p. 1 62, 539, 580; V, 57, p. 894; V. 58, 
p. 262,205, 431. '

Sou 1 1* fe r s e y .—Operates from Philadelphia to 8ea Isle City. N, J.. 
03 miles, of which It owns from Winslow Junction to Sea Isle City, 39 
miles—balance trackage. A consolidation of several lines in July, 
1893. Stock, $540,006. Logan M. Bullitt, of Philadelphia, Viee-Pres.

S o u th  A  N o r th  A la b a m a .—t See Map o f  Lou isville  <t XashviUe,)- 
Owns front Decatur, A la , to Montgomery, Ala., and branch, 188 miles 
Controlled by the Louisville A  Nashville RR. Co., which owns most of 
the stock i$5,481,400 of which $2,000,000 preferred) and guarantees 
the first aud consol, mortgage bonds. On June 30, 1892, loans and 
bills payable atnouuted to $517,074, and there was due Louisville & 
Nashville $505,560. In year ending June30,1893, gross earnings were 
$2,147,566; net. $481,601; deficit under Interest, A®., $188,143. In 
1*91-92 gross. $2,073,778; net, $488,959. (V. 56, p. 1015.)

South Rue 1 lie Coast (N arrovv-ija iiE te ).—Owns from Alameda 
to Santa Cruz, 77 miles; branches, 27 mues; total. 104 mile*. The road la 
leased for 55 years from July 1 ,1887, to the Southern Paeiflc Company, 
which guarantees the bonus and owns all but $7,000 or the stock. 
Trustee of mortgage h  Fanners’ Loan A  Trust Company. The stock is 
$6,000,000; par, $100. In 1892 gross, $1,088,624; net, $341,789, 
against $393,808 In 1891; surplus over charges, $62,746.

Sout he rn  C en tra l ( ft .  V ).—Owns from North Fair Haven, N. Y., 
to Pennsylvania State Line, 115 mile*. The Lehigh Valley leased this 
road from January 1.1887, for 975 years, without any guaranty of 
Interest. There are $90,000 of 7 per cent prior bond* due in 1899. Six 
coupons from Aug. 1,1886. Inclusive, were funder into Income bonds. 
The overdue coupons (unfunded) and “  sundries" amounted on June
80,1893, to $556,124. Stock, $1,774,950; par, $100. Earning* now 
included in lessee’s Recount*. (V. 55, p. 257.)

s o u t h e r n  P a c ific  C O T I P A N V .—(See Map).-O rganization .— 
This corporation was organized Aug. 14/84, under the laws of Kentucky 
It bus acquired a truns-Contincntat system of railroads, with steam- 
shlp lines from New Orleans to New York, etc, Ou Jan. 1,1693, it had 
proprietary line* in its Atlantic system aggregating 1.750 mile*; in its 
Pacific system, 2,040 tulles; total proprietary lines, 4,390 miles; leased 
Hue* (other than proprietary lines) in Pacific system, 2.135 miles; total 
railroad lines, 0,525 miles, of which 49 miles double traok.
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R A ILRO AD S. Miles
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Date
o f
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Size, or 
Par 
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Outstanding

IN TE R E ST  OR D IV ID E N D S Ho7id8—Prlnol 
pal, When Due,. 

Stocks—Last 
Dividend.

For explanation o f column headings, &c., see notes 
on first page o f tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Southern Pacific C O M PAN Y—Stook($150,000,000) 5,931 $100
$

118,858,170
Steamship 1st mort. bonds, Ser. A , $3,000,000... 1891

1,000
2,929,000 6 j .  & j . N. Y ., 23 Broad St. Jan. 1, 1911 

Mch., 1909Smith. Pac.~of Arizona— is tM , ser. A, gold, guar.. cAr 
do do Series B, gold, guar...... c&r

392 1879 6,000,000 6 g. j . & j . N. Y ., S. Pac., 23 Br’dSt.
392 1880 1,000

100
4,000,000

65,135,300
13,174,500

J. & J. do do 1910

a n f 1st M., series A , gold | land grant.. c * ) (1875 500 &c. 6 g.
. . . .

A . & O. N .Y .,8 . Pac.,23 Br’dSt. Apr. 1, 1905
) Series B, go ld______ \ sink’g  fund.o* 1 1,042 ) 1875 500 &c. 4,734,000 6 g. A. & 0. do do Oct. 1, 1905
j Series C £  D, go ld ., (n o t  su b jects* f 

secured. | 8erles E & F , K„ ld . . )  to caU .. . . o* J
1 1876 500 &c. 8,210,000 6 g. A. <fc O. do do Oot. 1, 1903
[ 1882 500 &c. 5,243,000 6 g. A . & O. do do Apr. 1, 1912

B.Pac.Br. Is tM ., g., s.f., $50,000in 1897, notdr'n 93 1887 1,000 3,578,000 6 g. A. & O. do do Apr. 1, 1937
So. Pac. gen. mort. ($38,000,000), go ld ..........c*«fer
Stockton & Copper. is tM .. g. (guar, by C .P .)........
Consol, mort., gold, $89,293,500 s.f. not drn c*r<fc 

Southern Pacific o f  New Mexico—Stock.....................

1,587 1888 1,000 12,932,000 5 g. A . & O. do do Oct. 1, 1938
45 1875 500 &c. 500,000 5 g. J. & J. do do Jan. 1, 1905

. . . . 1893 500 &c. 
100

2,361,000
6,888,800 _ i £ i

M. & N. 
. . . .

do do Nov. 1, 1937

1st mortgage, go ld .............................................. c&r
Southwest. (F la .)—Is tM .,$170,000 ($5,000p.m.)g.c

167 1881 1,000 4,180,000 6 g. j . & j . New York, 23 Broad St. Jan. 1, 1911
34 1892 1,000 170,000 6 g. j . & j . Ju ly 1, 1922

Southwestern (G a .)—Stock (see te x t )........................ 333 100 5,191,100 7 per an. J. <fe D. Savannah and Macon. See text.
Southwest Pennsylvania—Stock [$3,000,000 auth.]. 109 50 1,499,900 See text. M. & 8. Pliila., 233 8. Fourth St. 

do do
Apr. 1, 1894

1st H ., sink, fund $5,000 yearly, not drawn...... r 109 1877 1,000 900,000 7 F. & A. Feb. 1, 1917
Spartanbura Union (£■ Columbia—1st m ortgage---- 68 1888

Too
1,000,000
2.500.000
2.812.000

5 J. & J. July, ’92, coup, last pd. Jan. 10,1932

" ‘ 1st mortgage, $20,000 per mile, gold................. c’
Spuyten l>uyvil<f:P'tMor.-Stock,8 p.c.gu. N.Y.Cent.

140 1889 1,000 6 g- J. & J. N. Y ., Chase Nat. Bank. July 1, 1939
6 . . . . 100

50
989.000
990.000
300.000

8 per an. J. & J. N. Y .. G r’d Cent.Station Jan., 1894

1st m ortgage......................................................... c* 24 1879 100 &0. 6 J. & J. N. Y ., Union Trust Co. Jan. 1, 1899
Staten Island—  1st M „ $1,000,000, gold, gu. p.& i.c* 13

24
1893 1,000

100
500.000
500.000 

1,000,000

41a g. J. & D. N ew  Y ork  City. June 1, 1943

1st mort. gold, $ or £ , sinking fund not drawn... c* A ll. 1883 1,000 6 g. A . & O. N. Y ., foot Whitehall St. Jan. 1, 1913

S o u th e r n  P a c i f i c  C o m p a n y .—(Concluded.)
Proprietary Lines.—These, with a total mortgage indebtedness Jan.

1,1893, o f $119,893,260, are a ll practically owned—only $895,402 out 
o f their tota l stock o f $164,206,552 not being held on Jan. 1,1893, by 
the Southern Pacific Co. F ive  o f the proprietary companies as below 
designated are operated fo r 99 years from  A pril 1,1885, imder the 
80-called omnibus lease, under which the Southern Pacific Company 
agrees to  maintain the roads, to pay all fixed and other charges, includ
ing interest on bonds and floating debt, and to divide the tota l net 
profits from  operating, a fter making these payments, among the several 
parties to the lease, the So. Pac. Co. to  receive 10 per cent of such profits, 
and the other five companies the percentage indicated below.

Proprietary lines operated under omnibus lease: Southern Pacific o f 
California, receiving 44 per cent o f net profits; Southern Pacific o f A ri
zona, 10 per cen t; Southern Pacific o f New  Mexico, 6 per cen t; Mor
gan’s Louisiana &Texas, 23 per cen t; Louisiana & Western, 7 per cent.

Proprietary lines not operated under omnibus lease: South Pacific 
Coast, Northern Railway, Northern California, Texas & New  Orleans, 
Galveston Harris. & San Antonio, Gulf West. Texas & Pac., N .Y . Texas 
&  Mexican. For further information see separate statement fo r each 

Leased Lines.—The leased lines other than proprietary lines are: Cen
tra l Pacific, Oregon & California and California Pacific. See each co.

Capital St o c k .—Stock authorized, $150,000,000. See Y . 48, p. 428.
Guaranties, Etc.—In  Dec., 1892, company agreed to guarantee San 

Antonio & Aransas Pass new first 4s fo r $21,600,000. Other guaran
teed issues are Houston & Texas Central bonds; Austin & N. W. 5s; 
Oregon & Cal. 5s; N. Y . Texas <fc Mexican 4s; certain o f the Central 
Pacific ’s bonds, etc.—see those companies.

General F inances.—Net floating debt Jan. 1, 1893, $4,188,283, 
Of which loans and bills payable $1,934,535. In  January, 1894 the 
So. Pac. received $1,750,000 capital stock o f Wells, Fargo &  Co., 
In  return fo r  express privileges lo r  21 years.

Earnings.—Jan. 1 to Jan. 31, 1894 (1 month), gross $3,400,729, 
against $3,794,604 in 1893; net, $1,060,098, against $1,220,564.

Annual Retort.—Fiscal year ends Dec. 31. Annual meeting is held 
a t San Francisco on first Wednesday fo llow ing first Monday in April. 
Report lo r  1892 was given at much length in V. 56, p. 907, 922, 924, 
showing lor the whole system, including steamship lines, as below. P re
lim inary statement lo r  1893 showed the fo llow ing.

Tear ending Dec. 31— 1891. 1892. 1893.
A verage  m ileage operated....... 6,376 6,486 6,599
Gross earnings.........................$50,449,816 $48,972,195 $48,049,548
Operating expenses................ 31,163,612 31,288,199 30,576,244

Earnings over opera ting exp.. $19,286,204 $17,683,996 $17,473,304 
Trackage and rentals..............  564,193 625,926 658,610

Tota l net income............... $19,850,397
Taxes........................................  $1,261,984
Betterments and additions_________________ 259,570
Interest on bonded debt.......... 10,629,900
Rentals, & e..............................  4,334,983

$18,309,922 
$1,249,849 1 

339,078 I 
10,512,478 [ 

3,598,167 J

$18,131,914

16,135,723

Balance, but. before division
o f profits to prop’y comp’s $3,363,960 $2,610,349 $1,996191

The sum due the proprietary companies practically inures almost en
tire ly  to the Southern Paclflo Company as the principal owner o f the 
stock o f said proprietary companies, although the company’s own in- 
come account fo r  the year 1892 showed a surplus o f only $27,769 
against $637,238 in 1891. SeeV . 56, p. 928, and V. 54 p 804 The 
balance to credit o f general income aoeount Jan. 1,1893, was $2 750 - 
3083. - ,V .  56, p. 677, 824, 924; Y. 57, p. 469, 684,1040,1122; V. 58,

S o u th e r n  P a c i f i c  o f  A r i z o n a . - f & e  Map So. P «c .;-O w n s  from  
Yum a to New Mexico boundary, 393 miles. The stock is $19,995,000, 
a ll but $2,400 being held by Southern Pacific Co., which pavs all
Charges and 12 per cent o f net profits under "om nibus lease.”

Earnings.—In 1893 gross, $2,041,705; net, $750,929.
In  1892 gross, $2,013,697; net a fter deducting $171,000 expended 

i 0,rorP3Va0,' .,,ary, lluI! l0ve.n,eIlts’ $578,846; deficit under charges, $130,373; net profits due the company under lease, $267,086. 6
S o u th e r n  P a c i f i c  ( o f  C a l i f o r n ia ) .—fNee Map.)—A  consolida nr. nf Mav. 1 S «S  i .  cunsonaa-

w asowneu, UUL or mis a ia 'a  nines leased to and operated bv tim 
Atlantic; <& Pacific RK. Co. (which see). Balance leased to the Southern 
Pacific Co. fo r  fixed charges, betterments and additions, and 44 ner cent 
o f the surplus income under the “ omnibus lease.”  1 '  1

St o c k —A uthorized stock, $90,000,000, par $100; outstanding «6 5  
135,300, all but $20,350 being held by Soiith¥rn Pacific V o m p a n *  °  

B onds . - T he 6s are being gradually retired w ith proceeds o f 
land sales, &c., but are not subject to call. There Is also a sinking 
fund o f $100,000 per year. General Mortgage o f 1888 a b s t r a c t ^ !  
V1 V;  Oo^Mlietoed Mortgage authorized in Sept* 1 8 9 3
(see fu ll abstract V. 57, p. 1041), provides fo r all prior liens and new 
construction. Bonds m ay be .saued not exceeding $30,000 per m ile o f 
which $7,500 a m ile Is reserve.) for additions and betterments See V

57, p. 469. This m ortgage covers several new branch lines, tota l 105 
miles, not covered by  any other r-iortgage. See V. 57, p 1040.

Land Grant.—The land grant was 12,840 acres per mile, and proceeds 
o f sales go to  retire bonds, but a large proportion o f the lands bar
ren and useless fo r agricultural purposes w ithout irrigation. In  ISOS? 
the net sales were 31,996 acres, fo r  $157,309; interest on deferred 
payments, $116,787; land notes outstanding Jan. 1,1893, $2,562,933.

Earnings—In  1893 gross, $10,669,222; net, $4,603,102.
In  1892 gross earnings o f both divisions were $10,231,484; net, 

$4,341,665; adding rental ($436,266) received from  A tlan tic & Pacific 
RR ., etc., to ta l net income, $4,778,413, against $4,288,378 in 1891; 
surplus over charges, $1,682,376, against $i;256,734 in 1891; net 
profit due comp’y  under lease, $1,175,181. (V. 55, p. 765; Y. 57, p. 469, 
1040, 1041.)

S o u th e r n  P a c i f i c  o f  N e w  M e x ic o .—Owns Arizona State L ine to 
R io Grande bridge, 167 miles. Operated underlease by Southern Pacific 
Company, the lessee paying all charges and 6 per cent o f net nroflts 
under the omnibus lease. Stock, $6,888,800 (par $100), all but $2,500 
being held by Sonth’n Pacihc Co. Sinking fund Jan. 1 , 1893, $330,658.

Earnings.—In  1893 gross, $943,728; net, $352,283. Gross earnings 
in 1892, $1,013,547; net, $485,425; surplus over charges, $210,131, 
against $185,832 in 1891.

S o u t h w e s t  P e n n s y lv a n ia .—Greensburg, Pa., to Fairchance, Pa. 
44 miles, and branches, 65 m iles; total, 109 miles. Leased to Pennsylva
nia RR ., which pays n’et earnings as rental and owns $1,057,250 
stock and $600,000 bonds. In  1892 gross, $1,001,121; net, $356,108, 
agst. $373,752 in 1891. Dividends in year 1891-92 10 p. c.; 1893,10 p. c.; 
in 1894, April, 5 p. c.

S o u t h w e s t e r n  (G a . l-O w n s  Macon, Ga., to Eufaula, 144 miles, and 
branches to Columbus. <sc., 188 miles. Leased in perpetuity August 1, 
1869, to  Central RR. o f Georgia, which guaranteed 7 per cent on stock-

Default.—The lessee defaulted on dividend due Dec. 31 ,1892, and in 
June, 1893, the Southwestern Co. was held liable by the U. S. Circuit 
Court fo r one-third the principal and interest o f the Central o f Ga. tri
partite m ortgage and fo r  any fa ilure o f the Central to  meet the other 
two-thirds. Court a llowed the stockholders to take any net earnings 
not in excess o f rental, but i f  this did not satisfy them the rodd was to  
he turned over to them. See proposal o f January, 1894, in Y . 58, p. 44.

Earnings—From July 1, to  Deo. 31,1893, (6 months), gross $623,- 
334; net $242,293. For year ending June 30, 1893, gross $1,016,769, 
net $59,000. In  year 1890-91 gross $1,161,133; net, $200,254, against 
$276,932 in 1889-90 and $436,133 in 1888-89. Rental, $363,422. (Y. 
57. p. 21, 59, 595, 1084; V. 58, p. 44.)

S p a r ta n b u r g  U n io n  Sc C o lu m b ia .—Owns A lston, 8. C., to  
Spartanburg, S. C.. 68 miles. Leased in  1881 to Columbia & Green
v ille  fo r  99 years at $50,000 per annum. Interest defaulted Jan.,1893. 
The Richmond Terminal reorganization plan o f Feb, 1894, excludes this 
company’s bonds. In  year 1891-92 gross earnings were $121,932; net, 
$19,573.

S p o k a n e  F a l l s  Sc N o r t h e r n .—Owns from  Spokane Falls, Wash
ington, to Northport (near Canada line), 131 miles. The Nelson & Fort 
Sheppard Ry., completed in March, 1894, in the interest o f the Spokane 
Falls & Northern, from Northport, Wash., to Kootenai Lake, British 
Columbia, 67 miles, has a land subsidy from  Canada o f 10,240 acres 
per mile. Manhattan Trust Co., N. Y ., is trustee o f Spokane Falls & 
Northern mortgage. Stock authorized and outstanding, $2,500,000; par, 
$100.

S p u y te n  D u y v i l  Sc P o r t  M o r r i s .—Road is 6 miles in length and
connects the N ew  York  Central & Hudson w ith the New  York  & Harlem. 
Leased to N ew  York  Central till Dec. 31,1970, at 8 per cent on stock.

S ta te  L in e  A  S u l l i v a n .—Owns from  Monroeton, Pa., to  Berenice 
Pa., 24 miles. Stock, $990,000 (par, $50.) The m ortgage covers 5,00C> 
acres coal lands. Road leased till 1934 to the Pennsylvania & New 
York  Canal & Railroad Company (rental, $40,000 per annum) and so 
operated by Lehigh Valley. In  1893 gross receipts w ere $405,239 ; net, 
$54,669; interest charges, $16,800; balance, surplus, $37,869.

S ta te n  I s la n d .—Clifton to  Tottenville, 13 miles. Leased to Staten 
Island Rapid Transit Co. t ill 1983, at $80,600 per annum, which pays 
$ 4  per share o d  stock, interest on bonds and organization expenses.

Stock.—Authorized, 60,000 shares orig ina lly  $15 per share; out
standing, 14,000 shares. In  1893 changed form ally par value, making 
each certificate $75, and hence tota l outstanding $1,050,000.

Bonds—The 4*2 per cents were authorized for refunding, double track* 
extending line, etc., but no more than $500,000 to be issued except on 
two-tliirds vote o f stockholders at a special m eeting called for that 
purpose. They are guaranteed principal and interest by Rapid Transit 
Co., and are so endorsed. Mercantile Tr. Co., trustee. (V. 56, p; 887)

S ta te n  I s la n d  R a p id  T r a n s i t  R R . —Owns line o f road around
the Staten Island shore, east and north sides, from  South Beach to a 
point opposite Elizabethport, N. J.; tota l owned 11 miles; leases Staten 
Island Railway, 13 m iles; total operated 24 miles. I t  has a 99 years’1 
lease o f the Staten Island Railw ay and controls the ferries between 
N ew  York  C ity and Staten Island and Bay Ridge, L . I.; also the ferry 
between Tottenville, S. I., and Perth  Amboy, N. J. The bridge over the 
K ills  at E lizabethport was completed in 1890, and since July 1,
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Submcriberi w ill confer a great favor by giving immediate notice o f any error discovered In these Tables.
RA ILR O A D S.

For explanation o f column headings, Ac., see notes 
on first page o f tables.

Staten I.B ap.Tran — ( Con.>2dM.,g.,gu.p.Ai.(en.)c*r
Incomes, gold (non-cumulative).............................

Stockbridge d Pittsfield—6 p.c. rental N .Y . N .H .AH . 
StuttgartdArkansas H it  -  1st M. fo r $500,000, g..c
Sum m it Branch (P a .)—Stock.....................................

le t  mortgage, sinking fund, not drawn..................
Sunb’ryHade. d  TTi7A*cso.--Stock (owned by Pa. RR.)

lst,Ser. A & B .. dr. at 100.........................................c
2d mortgage, income.......................................... c&r

Sunbury d  Lewistoum—Stock.....................................
le t  m ortgage.......................................................... o*

Suspension Bridge & E ric  Junction—1st M .gu.byEne
Syracuse B ingham ton d New York—Stock...............

Consol. M.(p. and i. guar, (end.) by D.L.AW.).c*<fcr 
Syracuse Geneva d Corning—1stM., s.f.dr’n atpar.c

2d m ortga g e ...:...................................................... c
Tennessee M idland—S e e  P a d u c a h  T e n n e s s e e  & A
Terre Haute d Indianapolis—Stock.......................... c

Consol, mortgage, now 1st mortgage, gold
New  cons. M7, g ,  red. aft. July 1,1002, at 105..c 
Ind. A L. Mich. 1st m., $12,000 p. m .,gold, guar.,c* 

Terre Haute d Logansp .—Is  tM., guar. byT .H .A Ind.
1st M. on Logans, to South Bend (2d on 93m.)gu. 

Terre Haute d  P e o r ia — 1st M., $2,500,000, g.,gu .c*
Texarkana d Fort Smith—1st m ortgage..................

30-year gen. 1st mtge., drawn a t 105, gold. ..cA r 
Tex. Cent.—Stock ($1,325,000 is 5 p.c. non-cum. pf.)

1st m ortgage fo r $2,000,000 gold, red. at 105.. .c" 
Texas d N. Orleans o f '71— Land grant, 1st M ..c *A r

Sabine D ivision 1st mortgage, gold...............c*«fcr
Consol, m ortgage for $4,195,000...................c'&r

Texas d Pacific—Stock, $50,000,000..........................
1st M. (Eastern D iv.), gold, s. f. red. at 100— c*l

Miles Date 
o f o f 

Road. Bonds

23
34
20
20
43
43
43
43
43
23
81
81
57
57

L A B A

125
125
40
93
65

144

177
105
104
209

1,497
524

1886
1885

1891

1874

1878
1878

1876
1870

1876
1875
1879 

MA.

1885
1892 
1889 
1879 
1883
1892 
1889
1893

1893
1875
1882
1893

1875

Size, or 
Par 

Value.

$1,000
1,000

100
1,000

50
1,000

1 0 0 Ac. 
100 Ac. 

50 
500 

1,000 
100 

1,000 
100 Ac. 

1,000

50
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000
1,000

100
1,000

Amount
Outstanding

$2,500,000
4.500.000 

448,700
450.000 

4,010,350
1.122.000 
1,000.000
1.185.000
1.350.000

600.000
500.000

1,000,000
2.500.000
1.966.000 

48,300
600.000

1,988,150
1.900.000 

600,000
480.000
500.000 

1,000,000 
2,000,000

200.000
(?)

4,000,000
500,000

1.620.000
2.575.000
1.620.000 

38,710,900
3,784.000

IN TE R E ST  OR D IV ID END S.

Rate per When Where Payable, and by 
Cent. Payable Whom.

5 g. 
up to 6 g. 
6 per an. 

5 g.

J. A  J.

See text. 
7

5 & 6 
6

8 per an. 
7 
7

See text. 
7 
7 
5

6 per an.
5 g. 
5_ g -
I 8-
6

I 8'
5 g.

l e 

af:

Q .-J . 
J. A  J.

J. A  J. 
M. & N. 
M. A  N. 
M. <fc N. 
A. A  O. 
J. A  J. 
J. A  J. 

Q .-F . 
A. A  O. 
M l 5 AN. 
M. & 8.

F. & A. 
J. A  J. 
J. A  J. 
M. A  S. 
J. A  J. 
J. A  J. 
M. A  8.

A. A  O.

A . A  O. 
F. A  A. 
M. A  S. 
J. A  J.

6 g. M. A  S.

Bonds—Pri nci - 
pal,When Due. 

Stocks—Last 
Dividend.

N .Y ., foot Whitehall St. Jan. 1, 1926 
do do Jan. 1, 1946

Stoekbridge, Mass. Jan., 1894 
July, ’92. coup, last pd. 1921 
Phila., 233 8. Fourth St. Feb. 16, 1876 

do do Jan. 1, 1904
do do Nov., 1893

Philadelphia, Penn. RR. M ay 1, 1928 
do do M ay 1, 1938

Phila., Guar. T. A  D. Co. Apr. 2, 1894 
do do July 1, 1896

N. Y . Lake Erie A  West. July 1, 1900 
N .Y .,D .L .A W . RR.Co. Feb. 1, 1894 

do do Oct. 1, 1906
N. Y ., Farm. L. A  Tr. Co. Nov. 15,1905 
N. Y ., Gr’d Cent. Depot. Mch. 1, 1909

N. Y .,Farm . L. A T r . Co. Feb. 1, 1894 
do do I July 1, 1925
do do

N. Y ., Central Trust Co. 
N. Y ., Farm. L. A  Tr. Co.

do do
N .Y ., B lair, 33 W all St.

See text.

N ew  York.
N. Y ., S. P a c .^ S B F d S t.

do do
N. Y ., Central Trust Co.

N.Y.,Merc.Tr.Co. A  Phil.

July 1, 1925- 
Sept. 1, 1939 
Jan. 1, 1910 
Jan. 1, 1913 
Sept. 1, 1942 

1943
Apl. 1, 1923

Apr. 1, 1923 
Aug. 1, 1905 
Sept. 1, 1912 
July 1, 1943

Mch. 1, 1903

1890 the entire freight traffic o f the Baltimore A  Ohio RR . Co. to and I 
from  N ew  York  has been handled by this company. See V. 51, p. 718 j 

S e c u r i t i e s .— The Baltimore A  Ohio guarantees the 2d mortgage 
bonds and owns a minority o f the stock o f $500,000 (par $100). The 
second m ortgage covers all the company's property, franchises, etc.. 
“  except its franchise to be a corporation.”  The income bonds are held 
by the B. A O . and the Staten Island Rapid Transit, one-half each. 
Loans and b ills payable, $430,472 Dec. 31, 1893.

E a r n i n g s .— From July 1 to Jan. 31. 1894 (7 mos.), gross, $624,553, 
against $657,903 in 1893; net, $231,439. against $237,200.

Fiscal year now ends June 30. In  year ending June 30,1893, gross 
earnings were $1,054,031; net, $337,967; interest, $189,905 ; rentals 
and taxes, $104,640; balance, surplus, $43,412. In  1891-92, gross, 
$1,040,632; net, $354,242; surplus overcharges, $52,810. (V. 56, p. 
207, 793; V. 57, p. 256, 412, 809 ; V. 58, p. 265.)

$17,000. In  1893 six per cent equipment notes fo r $400,000 were is ' 
sued, maturing $5,556 monthly. The Vandalia w ill pay 42 p. c. o f these * 
the T. H. A  L. 17 p. c. and the T. H . A  I. 41 p. c.

E a r n in g s .—I n year ending Juue 30, 1893, gross on 634 miles, $4,' 
458,514; net, $1,146,650; fixed charges, $953,271; dividends, $119,- 
289; balance, surplus, $74,090. In  1891-92 net, $1,215,839.— (V. 54, p. 
846; V. 55, p. 590, 766.)

T e r r e  H a u t e  Sc L o g a n s p o r t .—Owns from  South Bend, Ind., to  
Rockville, Ind., 160 miles; leased Rockville to Terre Haute, 22 m iles; 
total operated, 182 miles. Leased to Terre Haute A  Indianapolis 
RR. fo r 99 years from December, 1879, at 25 per cent o f gross earnings, 
and first m ortgage bonds guaranteed by that company. Stock, $500, - 
000; par $50. As to equipment loan issued in 1893 see T. H. A  I 
Rental in 1890-91, $157,018; loss to lessee, $38,740; in 1891-92 net, 
$163,374; rental, $171,394; loss to lessee, $8,018.

S t o e k b r id g e  A  P i t t s f i e l d .—Vandeusenville to Pittsfield, Mass., 
23 miles. Leased fo r 99 years from  A pril 1,1893, to N. Y. N. H. A 
Hart., at 6 per cent on stock. Lessee pays taxes. Old lease to Housa- 
tonic is suspended but not canceled.

S u m m it  B r a n c k  ( P a . ) —This company’s business is almost 
entirely in mining coal; it  leases the Lykens Valley RR., Millersburg 
to W illiamstown, Pa., 20 miles, and has a small branch of its own to 
Summit Mines, % o f a mile. Operated by the Northern Central under 
contract. Pennsylvania RR . owns $2,190,200 stock and $480,000 bonds.

E a r n in g s . - From Jan. 1 to Jan. 3 1 . 1894  (1 month), gross, $ 7 4 ,4 8 6 , 
against $ 1 0 2 ,4 3 1  in 1893 ; net, $ 1 5 ,4 9 8 , against $ 1 0 ,621 . In  1893  
gross, $ 1 ,2 6 7 ,2 1 0 ; net, $ 9 3 ,9 2 4 , against net, $ 1 2 0 ,2 3 6 , in 1891 .

S u n b u r y  H a z l e t o n  Sc W l lk e s b a r r e .—Sunbury to Tomhicken 
Pa., 43 m. A  coal road operated by the Penn. RR. Co., which owns the 
entire capital stock and $179,000 Ists (series B) and $488,600 incomes. 
Sinking fund fo r 1st m ortgage now draws about $9,500 bonds yearly 
atpar. O f 1st m ortgage $1,000,000 is series A . D iv id e n d s .—F rom M ay 
1889 to ’92, 6 p. c. yearly ; in 1893, 8 p. c . ; payable semi-ann. Gross 
earnings in 1893, $668,889; net, $317,915, against $267,822 in 1892; 
Interest, $142,100; dividends, $80,000.— (V. 54, p. 761, V. 56, p. 792.)

S u n D iir y  Sc L e w ls to w n .-S e l in s g r o v e  Junction to Lew istown, Pa., 
43 miles. Leased fo r 99 years from  July 1,1876, to Pennsylvania Rail
road fo r contingent interest in net earnings, which in 1888 were 
$123,619; in 1889.$171.210; in 1890, $224,967; in 1891, $216,634; in
1892, $207,708; in 1893, $197,900. Dividends—From 1883 to 1889, 
inclusive, 6 p. ct. per an.; from  1890 to Apr., 1894, at rate o f 8 p. c.

S u s p e n s io n  B r id g e  Sc E r i e  J u n c t o n .—East Buffalo Junction 
to  N iagara Falls and Suspension Bridge, 23 miles; Lockport A  Buffalo 
Railroad leased, 14 m. Leased to N. Y . L. E. A  W. at 30 per cent o f gross 
receipts, which are guaranteed to be not less than interest on bonds, 
$70,000 per annum. Rental in 1892-93, $75,249. Lessees own $203,000 
o f the stock ($500,000).

S y ra c u s e  B in g h a m t o n  Sc N . Y . —Geddes, N. Y., to Binghamton,
N. Y ., 81 miles. Controlled since 1857 by Delaware Lack. A  Western, 
which, July 1,1892, owned $1,972,900 stock and guarantees the bonds.

D iv id e n d s .—I n 1888, 8 p. c. and 4 extra; 1889,8; in 1890, 8; in 1891, 
8 and 5 e x tra ; in 1892, 8 ; in 1893, 8 per c e n t ; in 1894, Feb., 2 p. c.

E a r n i n g s .— From July 1 to Dec. 31, 1893, (6 months), suplus over 
charges, $104,389, against $137,171 in 1892. In year ending June 30,
1893, gross, $936,353, against $869,457 in 1891-92; net $432,622; sur
plus over charges and dividends, $57,818, against $35,384. V. 55, p. 
4 6 1 , 806; V. 56, p. 290, 793; V. 57, p. 299, 375, 854 ; V. 58, p. 306.)

S y ra c u s e  CSeueva A; C o r n in g .—Owns from  Corning, N. Y ., to 
Geneva, N. Y ., 58 miles, and Penn \ an to Dresden, 6 m. Leased to Fall 
Brook Ra ilw ay Co. Stock is $1,325,000 (par $100), o f which N .Y . Cen
tral A  Hudson R iver owns $662,600. In 1892-93 gross earnings were 
$789,771, against $805,984 in 1891-92; net, $281,089, against $249,- 
600; rentals and taxes, $269,440; profit to lessee, $11,649, against loss 
$28,032 in 1891-92.

T e n n e * * e e  m id la n d .—& e e  P a d u c a h  T e n n e s s e e  A  A l a b a m a .

T e r r e  H a u t e  Sc I n d ia n a p o l i s .— (See Map Pa. R R .)—Owns from  
Indianapolis to IUiuois State line, 80 miles, w ith coal branches, 49 
m iles; total. 129 miles. Leases Terre Haute A  Logansport RR., 183 
m iles; St. Louis Vandalia A  Terre Haute, 158 miles; Indiana A Lake 
Michigan RR ., South Bend, Ind., to St Joseph Harbor, Mich., 40 ni.; Terre 
Haute A  Peoria [less 7 miles trackage], 165 m.; total, 675 miles.

H is t o r y .—I n 1893 the Pa. RR . purchased m ajority o f stock.
L eases , E tc .—L eases 8t. Louis Vandalia A  Terre Haute RR. (which 

see) on jo in t account with Pittsburg Cincinnati Chic. A  St. L. RR., at 30 
per cent o f gross earnings, and owns $500,000 o f its com. and $326,000 of 
its preferred stock. The Indiana A  Lake Michigan is leased fo r 99 
years aud its  bonds guaranteed, principal and interest. In year 1891-92 
the I. A L. M. showed deficit from  operating o f $6,598, against $7,273 
in 1890-91. In  October, 1892, leased Terre Haute A  Peoria—which see,

D i v id e n d s  since 1 8 7 6 : In  1877, 6 per cent; from  1878 t o  1884, 
inclusive, 8; f r o m  1 8 8 5  to Feb., 1894, inclusive, 6 p. c. per annum.

Bonds.—T he new consolidated m ortgage o f 1892 is lim ited to $600,- 
000, and the Iir9t m ortgage has been restricted to $1,900,000. Re
funding, etc , o f bonds in 1893 reduced annual interest eh irge by

T e r r e  H a u t e  Sc P e o r i a . —Road operated from  Terre Haute 
Ind., v ia  Decatur, to Peoria, 111., 172 miles, o f which 144 miles are 
owned and 28 m iles is by  trackage over other roads. From Oct. 1,1892,. 
leased for 99 years to the Terre Haute A  Indianapolis at rental o f 30 
per cent o f gross earnings, w ith a minimum sufficient to pay interest 
on debt. See V. 55, p. 766. Stock is $1,837,400 preferred 6 per cent 
non-cumulative and $1,926,800 comm on; par, $100—o f which tne lessee 
owns $544,200 preferred and $1,388,000 common.

The bonds o f 1892 [Union Trust Co., m ortgage trustee], carry the 
guaranty, endorsed on each, as to principal and interest o f the Terre 
Haute A  Indianapolis. In  year 1891-92, gross earn., $379,231, agst. 
$354,433 in 1891; net, $105,388, agst. $105,408. (V. 55, p. 590,766.)

T e x a r k a n a  A: F o r t  S m i t l i . - ^  Map K. C. P . d  G u lf.)—Owns 
road in operation in March, 1894, from  Texarkana, Texas, north to 
A llene, Ark., 31 miles, and 47 miles more graded. Projected northward 
to Fort Smith and southward to near Galveston Bay, Tex., w ith an 
extension to N ew  Orleans. Capital stock authorized, $4,000,000: out
standing, March, 1894, $100,000; par, $50. General m ortgage is fo r 
$25,000 per m ile o f single or $40,000 per m ile o f double track. Cou - 
pons up to and including that o f A p ril 1, 1897, are payable on ly to 
extent earned and are non-cumulative. Mo. K . A  T. Tr. Co. is trustee. 
In  1893 gross earnings, $59,437; net, $14,051.

T e x a s  C en t r a l . — R o a d —Ownsfrom  Ross, in McLennan Co. to A lban y , 
Tex., 176 m. This ra ilroa d  company in January, 1893, took over the 
railway  company's main line sold in foreclosure A p ril 22, 1891. Road 
to be extended 11 m iles to Waco. V. 57, p. 91. The new 
m ortgage provides fo r old liabilities, betterments and future exten 
sions. In  year ending Dec. 31, 1893. gross. $284,098; net, $63,868,. 
improvements, $65,358. (V. 56, p. 465, 669; V. 57, p. 91, 341.)

T e x a s  Sc N e w  O r le a n s  ( o f  1 8 7 4 ).—Houston, Tex., to Orange, 
(Sabine R iver), 105 m iles ; and Sabine C ity to Rockland, 103 miles.

S e c u r i t i e s  E t c .— A  reorganization in 1874. The stock is $5,000,000» 
all but $2,500 o f it  being owned by the Southern Pacific. In  addition 
to above bonds there are $410,098 Texas School bonds. Subsidy lands 
Jan. 1,1893, w ere 720,659 acres; other lands 114,481 acres. In  April. 
1893, $500,000 Sabine D ivision 6s w ere issued. The consolidated 
m ortgage o f 1893 (N. Y . Guaranty A  Indem nity Co., trustee) secures 
equally both the consols and the Sabine division bonds; the la tter 
being exchangeable fo r consols, prior to July 1, 1894. Debentures due 
December 1, 1893, fo r $584,000 were retired at m aturity from  the pro
ceeds o f consols sold in August, 1893.

E a r n i n g s .— From Jan. 1 to Jan. 31,1894 (1 month), gross $141,883, 
against $159,782 in 1893; net, $62,880, against $79,050. In  year 1893 
gross, $1,759,301; net, $784,938.

Gross in 1892, $1,690,226: net, $$724,960; surplus over charges, 
$386,688. In  1§91 gross, $1,674,509. (V. 56, p. 700; V. 57, 218, 256.)

T e x a s  Ac P a c i f i c .—R o a d  : From Texarkana to Fort Worth, via  
Whitesboro, 244 miles; Texarkana Junction to Fort Worth, v ia  Marsh
all, 248 m iles ; Marshall to Shreveport, 40 m iles; tota l eastern division, 
532 miles. Other lines—Fort Worth to Sierra Blanco, 524 m iles ; Sierra 
Blanco to E l Paso (joint track), 92 m iles ; branch, 5 miles ; Shreveport 
to N ew  Orleans, and Baton Rouge branun, 346 miles. Total, 1,499 miles.

O r g a n i z a t i o n .— In  1888 reorganized by the plan in  V. 43, p. 164, and 
V. 45, p. 401, w ithout having the foreclosure sale confirmed, thus pre
serving the original Federal charter. Land assets Jan. 1, 1894, were 
92,870 acres, valued w ith town lots at $500,000, and land notes $94,- 
372. See also Texas Pacific Land Trust in “  Miscellaneous Cos.”

S t o c k .— Mo. Pacific July 1,1892, owned $6,525,000 stock.
B o n d s .— Trustee o f firs t mortgage o f 1888 is F ide lity  Ins. Trust A  Safe 

Deposit Co., o f Ph iladelph ia; o f second mortgage o f 1888 M ercantile 
Trust Co., o f N ew  York. The 2d m ortgage bonds contain the fo llow in g  
clause: “ On and a fter March 1,1892, the trustee o f the m ortgage 
securing these bonds, in case o f non-payment o f fu ll interest at 5 per 
cent per annum, shall, on request o f the 1 olders o f not less than one- 
third o f the bonds outstanding, enter into i  ossession o f the mortgaged 
property and manage the same under the o il action o f a committee ap
pointed by a m ajority o f the bondholders, unril payment o f interest in 
fu ll.”  (See m ortgage abstracts, C h r o n i c l e , V. 47, p. 82.)

Dec. 31,1893, Texas school loan was $138,500, fo r which $167,000 
first consolidated 5s are reserved ; $89,000 old bonds unredeemed; in
terest scrip, income and land grant bonds (retirable under reorganiza
tion agreement), $298,492 ; other scrip, $15,912.
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RAILROADS.
For explanation of column hemlines, Ac., see notes 

on first page ot tables.

Texas 4  Pacific ,—< Concluded).
1st oossol. mort. tor $25,000,000, gold............ e
2d consol. M. ($25,000,000), gold (gee retn.l— e* 
Car trusts |m o h  Dee. 31.1803, payable monthly 

Tcxas Sabine, Tot,4  iV. 1C.—1st M. $12,000 p.m., g.,o
General mortgage, $17,500 per mile..................

Third Avenue—see M iscellaneous ComfaSIKS.
Tioga MR.—Stock ($189,700 is preferred) ............

1st M., due 1882 and extended, go ld ..................

INTEREST OR DIVIDENDS.I MUes 1 Date i Size, or |
« * ,  ot Par Rate per W ien  Where Payable, and by

Road. Bonds Value. Outstanding cent. Payable Whom.

Third-rail mortgage.

1.497
1.497

'38 |

40

1888 $1,000 $21,037,000
1S83 i 1,000 ; 23,158,000 

435,352
1SSS 1,000 473,000
1893 .... i 50,000

46
7 i

55 '
ioo  
21 . 
63 
40 . 

283

Extension bo
Elmira State line Railroad 1st mortgage, guar..

Toledo 4*ra Arbor <t North Michigan— Stack..........
Toledo Ann Arbor A Gr. Trunk 1st mort., gold. c*
Tol A. A. & X, M, 1st 54,, Emery to St. l..,Ml<h.g.c'
Tol. A.A.Ailt- Pleasant 1 ~t M.Jit.L.to Mt.P.gold.r- 
ToL A. A. A Cadillac latM.,Mr.P.t»CadiL.gold c*
Tol. A. A. A I .  Mich, 1st M., Cadillac to Copemlsh..
Tot A. A. A N. M. Consol. M. $10,000,000,gold.c"
Car trust*, Jan. 1. 1894, inch Interest $222,000.. ___
Frankfort A So. Eastern 1st mortgage, gold____  23

Toledo Columbia A  Cincinnati—  See Toledo A Oh i o Css
Toledo A Ohio Ventral— Common stock...........................

Preferred stock.................................................  .....
1st mortgage, gold (See text)............................. 197
Western m v . 1st mort. for $3,500,000. gold....o'- ___
Car trust*, Series 2, 3,4  and 3. Dec. 1, 1893 ...............

Toledo at Ohio Central Extension—Stock...............................
Marietta Mineral 1st mortgage, gold................. 45
Consol mortgage for $1,500,000, gold...........C 60

Toledo Peoria 4  Wext.— Stock..................................... 247
1st mortgage (for *5,000,000), gold..............c'

1852
1976
1875
1875

1881
1883
1886
1886

i l l
1869

l i t

1885
1888

230 1887

50 1 
500 Ac.;

1.000 i
1.000 

500 Ac.
100

1.000 i
1.000
1.000 !
1.000 
1,000 
1,000 ;

1,000 ;

100 ! 
100 { 

1,000 
1,000 ;

ioo
100 Ac.

1.000 i 
100

1.000

580,900
239,500
125.000
265.000
160.000

6.500.000
1.260.000
2,120,000

400.000 
1,260,000

767.000 
1,343,000

882.000 
253,000 !

I I :

T *

7
7

I ' s -

J. A  D. X.Y.Mt-r. Tr. Co..APhil. 
Mch. 1 . Rone paid.

J. A J. Jan.,’93, coup, last pd. 
J. A  J.'

« « •  
6 g.
5 «• 

“ e 'e.

M. A N. Phi!.,Xe\vbold’s9onACo 
M. A N. N. Y „  K. Y. L. E. A W.

A O. Elmira,ChemuneCo.Bk. 
A. A  O. do do

_. J. A  J. Jan.,'93, coup, last pd. 
6 g, M. A N. Nov.,’92, coup.last paid 
6 g. M. A S. Mch., ’93, coup, last pd. 

M. A S.,Mch., ’93, coup, last pd. 
J. A  J. Jan.,'93, coup, last pd. 
J. A J. Jan.,'93, coup, last pd.

J. A J. Jan., ’93, coup, last pd.

6.500.000 See text.
3.708.000 5 per an.
3,000.000
2.301.000 

764,999
1.500.000

630.000
350.000 

4,076,9(10
4.595.000

N. Y „  Central Trust Co. 
do do
do do
do do

Q.-J.
5 g. J. A J.
5 g. A. A 0.
7 Quar.

6 g. M. A N. May, '93, coup, last pd.
5 g. M. A N. May, '93, coup, last pd.

i ' g .  J . a ' j . 'n . Y „  Third j f  at. Bank.

Bonds—Prince 
pah When D ue. 

Stocks—Last 
Dividend.

June 1, 2000 
Dee. 1, 2000 

1894=98. 
July 1. 1938 
Jan. 1, 194S-

Not. 1, 191& 
Nor. 1, 1896 
Oct. 1, 1905 
Oct. 1, 1905

Jan. 1, 1921 
May 1, 1924, 
Sept. 1, 1916 
Meh. 30,1917 
July 1, 191S> 
Jan. 1, 1940 

$10,500 m’tly 
July 1, 1919

Nov. 25,1893 
Jan. 25, 1894 
July 1, 1935 
Oct. 1, 1935 
Quar. instaL

May T , ' 1915 
Nov. 1, 1938

July 1, 191T

GRXKa.ni. FntAMCga,—In August, 1392, -he V. 8. Circuit Court | T o le d o  A  O h io  C en tra l.—fSee Map)—Owns from Toledo, O .,to 
granted an Injunction against enforcement by Urn Texas State RR. Corning. 185 miles. Including 12 miles leased; Toledo, via Columbus to 
Wm mission of the lO f iM t t  for freight imposed about Sept. 1.1891. . Thurston. 161 miles. Including 5 miles leased; total owned, 329 miles 
See decision V. 55p.314.332. No Interest was paid on second mort Leases also. Corning southwardly, 13 m iles; Glouater to Carrington
gage bonds March 1, 1892, See provision above, and. V. 54, p. 488. 
On Dec. 31. 1893. besides ear trust* as in table, there were outsUn.ll ng 
$100,000 bills payable.

Latest Earansoa.—Jau. 1 to Mar. 7, 1894 (8% montfasi. ere#* 
168,918, against $1,336,105 in 1803.
Annoal R ec  (hr.—Fiscal year end* Dec 31. Annual meeting I* held 

la  New York on the third Wednesday in March. Report far 1x93 was 
In the CanomcMI, V. 58, p. 493,510.
Tear ending Dee. 31— 1890. 1891. 1892.
Gross (Mini:!,,- . r o .L T . r ; :  _ ro »0 .o-7 ,7 'tl
"  ‘ -----* - ’ ----------  1,510,741 1.309.402

96.151 115,920
Net earning*.'....... 1 ,467',006
Other receipts.........  151,156

1393 
$7,33-1.294

Total income... $1,618,162
l  Raid rental*, etc......  $94,978
f  Interest on debt— _ 1,279,490

Surplus for year. $243,694 
New equip. Areal eat 390,383

$1,606,892
*82,079

1.279,490

$245,323
212,302

*1,425.412 
$'1,955 

1,279, tiH)

l o d B G T
204.421

11 miles; total leased 41 mites; total operated, 368 miles. Tile ex
tension from Kenton to Columbus, 60 miles, was completed in Sept. 
1993. affording a short route to Chicago via Chicago A  Eric.

Oroaxusatios.—Formed after sale in foreclosure o f the Ohio Central 
main line on April 15, 1885. In October, 1890, a large- interest in the 
Kanawha A Michigan (which sec) was acquired, and in June, 1.893. an 
extension of the K. A M. connecting with the Chess. A Ohio was opened. 
The Toledo Columbus A Cincinnati was purcha-cd In 1992—see terms 
V. 55, p. 590, and a# since extended forms tile Western Division, 

i Capital Stock.—Common stock was Increased In February, 1891, 
1,913,705 tr" m $1,619,000 to $4,849,000, and in March, 1893, to $6,300,000, for 

117,768 ! extensions, rolling Mock and improvement*.
The preferred 1» entitled to 5 per cent iron-cumulative, thou common 

to 5, then preferred to 2, then common to 2, then both share, pro rata.
O m tE cb*.-O n  common; In 1891. 2 per cent; In 1892.4 p. cu; In 

1893, J one, 1 p. C-: Nov.. 1 p. c. See V, 36, p. 887. On preferred from 
October, 1890, to Jan., 1994,3 p. c, yearly ( l ** quar.)

Ro xd a—The Issue ot bond* under the f in d  mortgage lias been 
inrftert by terms of Western Division mortgage to $3,000,000 in all.

, Tile Columbus Becking Valley *  Toledo lit September, 1892. gave 
notice that it* guaranty of Interest on this 1st mort. would bo dlarfi-

$2,03(L533

1.279*,400

$(4594116
132,819

.d*f.$l46,689 *0X433,021 def.U3,457«ur J.527.097 :
—{V. 85, p. 314,332, 857; V. 56, p. 4 6 0 . 465; V. 58, p. 493. 5 10 , gunl. d as nocmnsliieratfon had ticca given 8 «! vTsai, p! 4367 

Texas $ « iiiire V a lle y  A  N<*rti*w c«»er«,—Longview Junction Wc*terfi IHeiritm mortgage for $2,500,000 cover* the road from
Texas, to Carthage. Texas, 39 m tw  Extension t»f 30 miles iwoposct i Tofodo to Colombo* 132 miles, with branch, 3 mile*, and also 
under rh»rtcr o f Tcs as A .-e  v , . . h r  , ( * i •, „• „ . , j , - " ■ t to the first mortgage of 1885), Ore rest Of the property; *500,-
Tex., built in 1893. IhfoCK,—Aothori:;. 4 and mi'-tending * 173 oorg 000 'food* are re- rved for tcraliinls and extra equipment, See V. 55, 
par *109. I won II. Hart appointed receiver Sep*. 20,1803. For year T-JTMl. 343, 500 62*-
ending Jttne 30,1803, grow, $58,731; $20.4* 1; interest, foies and ( *»»• f c W o *  Ohio Central gnanmterw principal and Interest on
In,prov. meats, net, $.50,070; detMt for year >29.5s!) In 181M.92 ; Kanawha A Michigan bonds—wo that company. A* toToLAOWo 
gross. $48,274; not, $12,008. j Central Extension bond*, mm* that company.

« * « * ■ I M l  line Jaaauno. S. Y  , to ifoytTfUe, Pa., 61 mliejtojid .OWOnut FivAXCKO.—Intetest charge for 1803-91 will lie $275,000. 
!.■ • - ■ ■ ' '. ■ •• '■ ' ■ • ■- fo.au> anil bill* p.n ; i.l<- .Ina.
Line, N. Y., to NorUiern Central R 'y, 7 miles; and Arnot Jnnetlon to *°. 1893. $223,465.

“  ............... - - K, A tv. in  yea r. L a t w t  E AKX TSW -Jn ly 1 fo  Jan. 31 ,1 894 (7  m os.l.gnvs*,$1,096,-
089, agsl. $1,296,317 In 1893; net, $382,058, agst. $171,206.

Annual Rr.cojtr.—Fiscal year end* June 30. Annual meeting la held 
at Toledo on the first Monday in Septomlmr. Report for 1892-93 was 
in V. 57, p. $83, and Include* operations of the Toledo Columbus &  
tmemnoti. nbont 80miles, from Nov. 1 .1802. Earning* tm follows: 

Tear ending June  30 - 1890. 1891. 1892, 1893.
Mlteago operated........... ......335 _____  238 _ _ _ 238 285

i * * 1'  • -• » »  I*, y , . too,- - . s o u
H oytvllle , Pa.. 12 mile*. Controlled by N. Y . L

* ia io 3.651
Net over op. ex.A foxes 
Other Income,...............

$S 15,839 
30,760

T o le d o  A tm  A rb o r  Sc N o rth  M ic h ig a n ,—Owns from Toledo.
0., to Beecher, 272 miles, and branches, 8 mile*; traekage, 4 miles 
total, 284 mile*. Proprietary line Frankfort A Southeastern it!2 .
Beecher to Lake Michigan. 23 miles. Total 367 miles.

BscgivRksmr.—A eoasolMotteB of the several Ann Arbor companies 
whose bonds appear In the table above. In December. 1892. company 
began jo  ( 1  change traffic with the Breen B a t wtoons A St Paul 
serous Lake Michigan. (V. 56, p. 247.1 On April 28,1893, Wellington 
B. Bart of Toledo, Ohio, we* appointed receiver Interest due Mav 1 .
1803, Was not paid, V. 56, ». 574 . *41. In Sept 1803, suit was 
brought to foreclose the m m o i  mort. of 1890. and in (jet, ,„„i Nov u> 
foreclose all the divisions! mortgage*.

Bill for foreclosure o f Frankfort A southeastern filed In Feb.. 1994. 
sod Mr. Burt was appointed receiver of that toad also

For proposed plan of reorganisation see V. 58, p. 514. _________
foikt^—Tfee first mortgage of 1881 covered road front Toledo to Balance, sarploa ............ $271,450

Sooth Lyons, 63 mites, of which in August. 1990, tt»- 8 miles from 
®m «y (o Sooth Lyons was aoM and I* no longer operated Consoli
dated mortgage trustee 1* Fanr era* iv.an A Trust Company.

Of the eoasois for $1,343,000 oatataadlng Jan. 1. 1 *4 , $850,000 
were pledged to secure- Koattng debt. Bondholder*' committee: ><. W.
<fointgn!,0 Wail xt . N. Y . A. P. Kr.». J. Edward Simmone, E. in. liman and K. K. Wright,

Total net income._____  $576,399
Paid interest on bonds... $150,000
interest on car trusts___ 31,636
Rental*............................ 30,133
Dividends...................... 92,625
Miscellaneous ...............  555

•t,—  *..*— ,1
$468,015

33.018

$501,033
*150.000

36.878
33.019 

107,966
14,802

25.564 15,508

*65 7^85
$190,000

40,371
35,885

327,136
13,310

$531,870
$150,000

31,226
34,267

294,488
3,738

B o i t i r f i  P R B T .-O a fia , 1,-1803, balance sheet showed bill# pay- 
m ie, $149,073; V«tteb«n and aceounts,*21.2,686; accrued interest due 
after Jan. 1,$54,4.00; bat ID JTanaary. 1-934. the Ousting debt. Including 
«v«rdn* Interest, but not ear mwta, was about $t',2$oj>00. Tids 
includes receiver*’ certificates for $142,000 See V. 56. p. 751.754.

Latkst fo s s w n s ...From Jan. 1 to Jan, 31, ISO 1 11 tnontli), g » « *
earning* $74,765, against *>9.697 In 1893; net, $19,747 agst. $11,*.81.

JUniOAt, Bkcokt.—Fiscal year ends Jfor. 31. Report for 1892 In V. 
56. p. 751, gave balance sheet and showed the following, but operating 
expenses It is understood were excessively low and did not allow of

v .  :■ - , . 1 ____________________________,

Tea r en d in g  Dee, 31— 1890.
Average mtteace.......................  284
Gross earning* ........ .1811
Operatlngexpenses.............
Per cent of expenses to earn

Net earnings.......
Interest, taxes, etc.

*1.127.208 
. 712.008

g*. 63 05

! Surplus for year..

1801.
284

*977.234
579,272

50-28

1802.
303

$1,090,651
678.106

61-67

*S5$g
$3,852

*421^43
408,544

$13,001$53,027
James M. Ashley, Pres., 29 Broadway, New York. (V. 56, p. 31,247, 

751,754, 841, 1068; V, 57, p. 423, 5{W, 684, 723, 765; V. 58, p. 514.)

$98,368 $18,151 $51,183
- (V .  56. p. 71. 625. 887; V. 57, p. 22, 300, 547, 5 »3 , 854, 894; V. 58,
p. 476.)

T o le d o  A  O h io  C e n t r a l  E x t e n s io n .—4>vnu» from M arietta to
Newton, Ohio, 45 mile*, connecting with the Toledo A Ohio Central 
main Line; branches to Stewart; etc., 15 utiles; (tankage Marietta 
to Moore’s Junction, Ohio, 3 miles. Of the consols $300,000 (Nob 
1 to 300! had Interest guaranteed by the Toledo A Ohio Central Kail 
road Co.; but all the coupons due Nov. 1, 1893, went unpaid. Toledo 
A Ohio Central decline* to pay guaranteed interest, claiming that Ex
tension. Co, failed to fulfil! u » traffic agreement. November 10,1893, 
E. aummerfleld was appointed receiver. (V. 57, p. 854, 804.)

T o led o  P e o r ia  Ac 4V.ratern.—Owns from rndlaua State line 
to Warsaw, ID.,220 mile.*: branch. La Harpe to Iowa, III., 10 miles; 
trackage to Peoria aud Burlington, in., 17 miles; total operated, 247 
mile*. I I istorr . —Formerly leased to Wabash: sold In foreclosure 
October 29, 1386. brocK, $1,500,000, of which $123,100 is in the 
treasury. Bonds,—Abstract of mortgage (Charles Moran, Thomas 
Denny and Cornelias B. Gold, trustees) V. 45, p, 242.

In 1893 control was porehased by the Pa. BE. and negotiations for 
Joint ownership and management by Pa. RR. A 0, B. A Q. pending,

E aH.NIXOS.—PYoni July 1 to Feb. 28,1804 (8 mos.), gross *654,916, 
against$679,433 in 1893; net *145,109, against $178,574.

An-no ai, Rkroitr.—Fiscal year ends June 30, Report for 1892-93 in 
V, 57, p. 593, showed results as follows:

Tear. tiros* Earn*. Set Revenue,. Int.A Taxes. Surplus.
1890-91......... $926,548 $243,560 *230,263 *13.300
189)-92......... 1,017,791 282,605 232,003 50,602
1892-93........  988,633 245,224 232,240 12,034
- (V .  64, p. 880; V. 55, p. 503: V..57, p. 503; V. 57, p. 080.)
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Mabch, 18W.) RAILROAD STOCKS AKI) BONDS, 1 9 9

RAILROADS.

on first page of tables.

Preferred stock. 4 per cent, non cumulative......
1st mortgage, gold (redeemable at 105).......... c
Equipment contrasts.........................................Toledo Saginaw <t Musktgon—Stock......................
1st mortgage, gold................ .............................

Toledo d- South H arm ............................................
Toledo WaUumdino ralley A  Ohio—Stock.............

Gen. M. '.$20,000p. to.), gold. A.guar. p. &l..c*A 
do do B. dii eToronto (Trey a Brute—Bee Ca x a m a x  Pac if ic .

T ra c m t  C«-’ y B it.—Stock..........................................
le t mortgage, rental guaranty, Gr. Rap. A Ind..
Incomet m ot to exceed 5 per cent?.....................funnel KB, of Si. Louis— See T erm Dial. asks. O! 

Tyrone <t Clear add—1-t SI., guar. p. A  t  Pa. RR. 
WIter <* DeJettcure—Stock ($3,000,000 authorized).
: COBAOl. SL for $2,000,000. gold........................c‘
VnadiUa Valley-Silock...........................................

1st M., §250,000, S I2,500 p. m.. gold, red. at 110 
Vniim Eteraled—Bee Brooklyn  Elevatm eUnion Pacific—BuuA..............................................

1st M., Omaha to near Ogden, 1,035 miles, gold 
2d mortgage, currency (Government solmldy).... 
8. F, 3d M. on rood (1 st on land) «*-•« text..cAi 
Omaha bridge bonds (».f.drawn at I lfli.gwld.c'As

Renewal (staking fund, not drawn), gold....... t
Kan am  Pne. Eastern Dlv. 1st M. ,616,000p.m. .gold 

Middle Dlv. 1st mort-, §16.000 per mue. gold .
2d mortgage ttoU. S.Uov.i on 394 m.W. Mo. R 

Leavenworth Br.. 1 *t SI. (#582,000 in trust).., 
Denver Pacific, le t SI. gold #9 7 1,000 in truat)..

-I Mile-s Date f Size, or
s( of of 1 Par
1 Road. Bonds Value.

J *51 ! §100
100

451 1886 1,000

96 1888 1,000
37 1,000

125 100
123 1891 1,000
.... 1893 1,000

100 i
26 1883 1,000

1883 1.000 i
ST. L., fS MisfCKLLAN
( 105 1882 1,000

... . 100
! 102 1888 1,000 !

100
... .  ; 1893 500 Ac.j

i
|1,035 1360-9

100 1 
1,000 1

1,035 1866-9 1,000 :
1,035 1873 1,000 i

* 1871 £200 |
4 1885 1,000

140 1865 1,000 i
253 • 1866 1,000 1
394 186.V7
32 ! 1866 1,000 i

106 1869 1,000

INTEREST OR DIVIDENDS. 

o i l *  Rac“ r r Payable P̂ a- « e'Whom.

Bonds—Prlnol 
pal, When Due. 

Slocks—Last 
Dividend.

$11,250,000
5.805.000
9.000. 000 

397,865
1.600.000
1.560.000

210,000
2.500.000
1.500.000
1.008.000

205.000 1
250.000
190.000 |

otrs.
1.000. 000 < 
1.794,600 i 
1,852,000 i

200.000

27,229,000 j 
27,236,512 !
3.730.000 ; 

505.000 t
1.050.000
2.240.000 i
4.063.000
6.303.000 

15,000 ,
4,000 i

5* J.

& D.

4*ag..J.
i'Sg.jJ .

Dec. ’92, coup, last paid

<fc J. S’ . Y „  Office, 271 B'way. 
—  In default.

A J. X.Y., Farmers’ L ’nATr. 
A J. do do

June 1, 191ft 
Monthly.

July* iV '1918.
1897

July 1, 1931
July 1, 1938

J. A J. ST. Y., Winslow, L. A Co. Jan' 1, 1933
...............................  Jan. 1. 1933

A J. A ll owned by Penn. RR. Jan. 2, 19 1 2

5 g. J. A  D. N. Y „  Central Trust Go.i June 1 ,19 28

5 g. J. A  J. New York City. Jan. 1, 1933

*  J- *■ Y jA uj. Trust A Bost. 1^96 to 1899
w i,- 0 U - ^ T r ^ n t  maturity. 1896 to 1899
. f  8,;N. S.,Litt,Trust A Best.f Sept. 1, 1899

4- i  O' ‘ f 1.1! *  **• Y '.'„Pr,‘xi l M' Apt. 1, 1896
A. A  O. N.Y., Union Tr., A  Boat.) Oct. 1, 1915
t .  A  A an do Aug. 1, 1895

I ' 

l l :
f f :
I s-
7
7

J.

J.

F. A  A. 
J. A D.

do
do do

Sf. A N.
M. A  N.

See tevt. 
do do

June 1, 189ft 
1895 to 1897 
Jan. 1, 189ft 
May 1, 1899

T o le d o  f it .  L o n la  A  K a n s u *  C ity .—Road—Own* from Toledo
i"IO East St. Deals, 451 mile* (61% lb*, steel); riding*, ete., 72 mile*.

alro haa traefeage to St. Louis and Toledo Colon depots.
5 H » t o * y .—Sueee»*or to Toledo Onclnuati A St. D irt* narrow-gauge 
| road, foreclosed Deeetuber 30, 1685, and in 1890 u.idc rtaiulard-ga uce.

Ktu KivFRsMtf-, RFosoAXfZAnov. Ac.—Oh Slay 19,1893,8. R. Cajti- 
way, the Preri-ient, * m  made receiver. See V. 56, p, * ( i . iIt Novem- 

; ber the bocdholdera’ committee laddre*.. Continental Truat Co., N S' I 
oonsiding of John C. Davemeyer, a . Q. Armour. R. B. Hamborne, 
0. T. Bannard and Mitrton 8. Patou, aaon n sm l llia t over $7 iKkj OOO 

I bond* had bees deposited with them, see V. 57, p, 8tH, Conrinental 
Trust Co. certiiteatea of deposit o f !»  nd* were Hated on New s ot k Stock 

-Rr.ililiUge in Nov., 1*93. In iuceittber stfttwa* filed tit i  
• # m  mortgage

Stock.—A* to preferred •eoSlti-fi.KMKjrr o f September, 1893.
Bonos. - 'nse  ̂t in t  mortgage. $20,000 per mile, cavern the termtnai

l - 1302. Which gave It a laud grant estimated at 
12,083,227 acres, and a subsidy In U. 8. bonds of $27,236,51*2 on 1 033 
mum of road- The K&mm  Pacific hud a subsidy of '.$6,303,000 and a 
and grant of about 6,000,000 aon-s. Much additional mileage has been 

built and acquired through subordinate corporations. °

p. -i.it
l-olnte

| i^ p ir t y  at Teledo and K, Ht, lent. 
O * E. McDonald, mm t<t 
m On J nly l , 1 m 2 . the tv 
5 equipment edwtraet*. a 
; Dw «tiU approximately 

EjI La t#
|§229,<M55» toga
J A55f.ll. Rgj
I wilts bmliUxr^ »

\ #31’

Fartoi 
nwiem. Alrntrm 
m  #450,207 tow 

cl in Hatch, t§#4, t 
mruwt. tkmp&m o f Jan<* t ,  ib u3, 
'rmn la s ,  i  to Mar. 15,1804 ma 
M m  Is 1803.

‘ I  .i
i o f me 
»  pay

& Tmmt €<% immi 
ft* in V,4d> f .  403*

id m m ,m 5  
» »ni<l to 
unpaid

RstF.rvKMHir.-PrtBldeot s. H. H. Clark, Oliver W. Mink and E 
t.dery Anaeraon w$re appointed receiver?* October 13, 1S93 (V  57 

t- In Nnvemimr Frederick li. Comlert and J. W. Doane am 
1 additlnuai receivers. New York office 36 M all Street.

Cop cog i’ MMksT*.—rile following shows the coupons paid by the 
j ancl the data o f payment:
{ __ Ccmpmt.
1 3 M Om m i laisiud 1st.
j K . P. 8oto«oi 8ji. ________________
i f> »«ver eAten, ^ ................
; K m rney .& li, |L l * t . ........... J.
j K, P, Middle |>iv. .........
1 P. eoiltotemi trunt §», _______
; u. p. a m  6e....... ..................... .
;; V, P. e o l tn iit 8.4........... ........
1 ( ‘vntrai Branch 7* .... .

At eh. Sc Pike's Peak 6n,

»m r

,074 j
v’ . Y.<

» In V. p.

»letlot H a ..g tii»w  Sc *1Twaft 
per, “
H i
-the #1

tin#; w: 
1,1888,the 
m  at mv® lx»

June 30. R i*BO-rt imr 1891-02
1 * 18'02-03 gl*«#» earn-

% l**:1 *̂ 01 92
(V. 57,%  ■01,1

’From Mu ton, MMh,f to Ash-
i# Tnled«. An■n jm m r *  North

: L . P. c o l tr. rfoid notes of 1801...
: Kaa* Pae.. Ka#tem OB,, le t  M, 0» 
i Ptali Soatliern gen,, amt list ex ten. 
Utah <tr Kortlsern le t  and co&iol.,. 
Oregon Short. Line le t  0#t.
Siokiog fund 3d mort. extension 8*

When due.
. - Nov., 1803
........Now., 1808

...Nov., IS03
...... .Nov., 1893
....... Dec., 1803
. . . . . .  IHms., 1883
. 1894
....... 4ats., 1804
....... Nov., 1893
-...-.Nov,. 1 *93 
. . . . . .Feb. 1,1804
. . . . . .Fob. 1,1804
....... Jan., 1891
.... ...Jan., 1891 

... Feb., 1804 
.......Mar., 1804

When paid. 
At maimity. 
Dm. 15, 1898r 
Dee. 15, 1893 
Dee. 15, 1893- 
Dee. 15,1893 
.Ian. 15. 1894 
At maturity. 
Jan. 15. 1804 
Jan. 2*2, 1894 
Jan. 22. 1894 
At maturity. 
At maturity. 
Feb. 10, 1894 
Feb. 19 1894 
Mar. Iff, 1894 
At maturity

m

gr-
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JJtolakiii Ml. RR. (narrow e 
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843 mi
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 ̂ l in e *  
Dnton i 
Ben*, j

Oregim
Ore. It 
IM* Som 

f  The
mto »ep-i 

Also §

• A&n n v

I  m m m r .
J*n. 24, 181

i,*” ;Ftwfs July 1 1# (3toMh - 
14*855 111 18li3.* net 
©ding June 30$ 1893, tin 
laser***. #73,0D lj *m 

toft, #111,927. |V. m , ; 
P ire lli e i t  a I f  w  a y .t 
former TJ. p»c. BE.) r

w« cotoftetod a*: now in A pH! it... 
ledo eoai trafbe, Ac* Ijeis.*®dl fo met- 
wtoici* gw ami* tee* priiMrlpa! and tiih*rwt 
» for 6»,i)00(00t>; there is a stoking fund 
fffiursfiWtoiftaiWtjptoi* or Ic*#.! oSlierwlse it 

bject Ito caiL In 1893, gnt>»*. #5 *.8 ,5(1! - 
sf .and vm%- of read- ewtete, ; a«rl
Krti,23S ; net, §07.635; •orpit>s.$7;(.(M?7, 
n* from Kondnnt -Hudson River). N. V..

* ‘ ri, entire stock owned, 
mde*; Stony Clove A 
iter, 15 m ile*; Hobart 
tile*. Total, 100 miles, 
xtetidcd to Onecmta, 

,000 n m  mort,gage bond* were liMstuMl 
« f  the Stony Clove A Ottefcili Ml. road, 
lie profterty owned or acquired with the 
* a eorporaflo***
ft* .31,1801 |7 ffloolh*), grmw #278,072 
' ‘ A*  *“ * I, apd .M i f0 '7»iS9,

^/aniSng* v .t v  8433,109 : net,
. ^51,474, I »  180J-92, grw»«, 
C 502; V. 57, p. 22, 395.1

owned directly,—

In JfovemlKW. is»3. a .A.If. Boitsevala,Oen Louis 
’ 1 L'^*r*id. 4 Pierpont M* rvan and Calvin 8. Brie# wore ajipointed to 
- prepare a w naBuaaoa plan, Mr Brice, chairman. Committed of 

Ao^tenuim and hninkfort hmnltuMm* aim  formed. V. 57, n, n i l
In January. 1804, Henry Budge, 2d Broad St... N. V.; Cftarle# A Pea* 

wwiy, j r . s and Henry SM Ch»pi*e| warn topfiolaied si bondholder*’ corn 
rain  r£ lTJ tie rollatrrol trutt 4>-j, on Denver Leadville A Gunnison, 
tujul, Deposit o f bonds in Central Tr, Co., 54 Wall St,, N.Y..lst«qnested.

Htock, —T1m‘ capital stork Issued and outstanding is $60, 
nos.aoo, -laving teen increased ateut $10,000,000 sinee 1 860.

DiviriKS'ns—8tn- r  idTft—Tn 1880. 6 per cent; In 1881,6%: In 1882, 
7; to 1883.7: in 18ftt,S*a; ntmesince.
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1 on Ja
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City
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!mi

are op*

..... 165 1 W%*«  orths A Dtsi
li*.., 4%2 1 tr. v. ijikonln h

f Bmytm wm.toll ftt
im ,r 1,059 |
. - * - 251 '* 0B,

i lr »  of ibidr own
In this Feuhrusw^iT,
ral Brandi UnMmP&mMm
ttottod by the M {hm«.inti 1

Paetfie j’or twenty-five
nt.feer c*#topartial the Ua?i
j Mantmit)in Alma Av Burl
s; grand tm »1 ot ail fines.
157 m lim.
nhrny rotim m f  wa* forme
os Paelfi#;B all road m
ilon Pm\Wft MalJrnwl

: Gulf.*
e t t y - -

Pae. ff 
held 1m th

Mile*. 
? 193 
f  004
0 469 

..¥ 225 

... 271

...7,681 
s public, -

#d lines *388 
:*«€ftte under an 

from  1885, 
»nworth Topeka <fe 
In game, 56 mBtto; 
St* el tiding oncehalf

Pd by consolidation, 
K&mtm Puciflo and 
dijartemd by Ant o f

Interest oti the O, 8. loans In not obligatory till the 
but the Tltitrroat* m t o f May, 1878, provides that 

.. * . » not to«mfng<i after 4teduoting Interest on the first
| niongiige Iwndss and eoustraetJon. and equipment expenditure# 
j shall mmrnUml annually to intert^f and sinking fund.
! i f tf> li- Wim, thuft January 1,1894: PrincipaL.

in^ l ^ 3 f s r itid tm4 not paid, ^ i ? , 095; interest paid by 
j State*. -fU ,290.758; repaid by Union Pacitoc. $14,485,454;

baiance o f  interest ^a/d by U. 8.. $26,814.304. On Ksinsos Pact do 
there wn» due for principal, $8,303,000 ; interest , $5,094,948. Total 

f 22S*^¥7SS jSSS  linking fund, amounted in 1893 to-
j about *52,000.000, maturing in 1805*00. V. 57, p, 598.

f » ^ r T « aw.laI y z1, 18?3* tbe,. fund, invested in RR.and U.8. bemda, (par value) wna f 11 ,825,500. and the premium paid on. 
\ bond* and cswh. nninveated "wm $1,880,041; total, $13 ,7 1 4 ,5 4 1 .
- G tra RANTiKs.-—a  * to guarantied em  Stffpl  is me kt  November, 1893,
! ® ‘7?h*5t ^ rig n g e  bonds of 1868*9 by their terras were*
‘ paj ai>e*, piumipiii and imeroat, la lawful money, but by a covenant 
••K^rmed in 1-888 and duty signed by the Pniddmit aini Treasurer, It 
whh agr» m  to pay both principal and interest m gold coin.

Uf the staking fund Bn due Sept 1, 1893, $3,730,000 were extended 
i Vi% V™!f‘ raXt' ********* t'*r "A* ymm. 8ce V. 57, p. 257. From Sept. 
k J u . :1' M,ev can be drawn at par. They covered, Jan. l, 1893, 3.297,- 

acre# o f  land, o f which 75.000 acre* agricultural. 2,422,000 acres 
graxing and 300,000 acres arid ; laud m ntract-* for 83.697,891.
§ J P ?  collateral trust 6# and 5s are secured by deposit in
trust of branch lien bonds. (See Bit* Soppiusmeht January, 1894.i 

The m llateredlrm l4 of 1880 on Denver Lead. & Gnn are secured by
deposit of $2,234,000 first mort. bonds on that narrow-gauge road.

The Denver Extension bonds are & first lien on the 236 miles east 
from Denver and a blanket m ortgage from  that point to Kaunas C itv. 
30i miles, fhelr nicking fund receives $255,000 yearly till 1893, and 
on January 1, 1803, held the following live bonds, given above as out* 

Dcuiver Extension 6s. $1,451,000; Hastern Division bonds* 
$304000; Middle Division bonds, $347,000; total. $2,102,000. Th«*ao 
bonds are called assented because in 1879 their holders agreed to re- 
ecnc 6 per cent interest in place of 7 per cent as formerly. As to lands 
pleogf a for this loan re© Suciu.cm i;nt o f November, 1893.

The Kama* Pacific mnmls (trustees, Geo. J. Gould and Russell 8age> 
cover the road from Kan»i*e C ity to Denver, and branch, 673 miles, sub
ject to the divisional bond#* (to rr' ire which sufficient bonds are held) and 
also the United states Hen on 394 miles. Through pledge of Denver 
Pacific bonds they also cover 106 miles from Denv* r to Cheyenne, and 
through pledge of other bends they cover several branches, aggregat- 
iog 279 miles. On Jan, 1 ,1893. the land* pledged for this mortgage 
amounted to 728,000 aeres. valued at $3,274,000; of these 445,000
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M a r c h , 1804,] RAILROAD STOCKS ART) BONDS. 1 3 t

S n h w r ih o r .  w i l l  c o n fe r  a  g r e a t fa v o r  by  srlvtug Im m e d ia te  n o tic e  o f  a n y  e r r o r  d isc o v e re d  In  these T a b le s  

RAILROADS.
I Miles j Date j Size, orMiles

"o r  explanation of eolttmn headings, Ac., see notes of
on first page of tables. Bead.

Union Pactfit.—{Concluded.;
Kan.Pac.ben.Et. lstM.,2.4l3,000ai-re«,goldc'.*r 236

Income mortgage ($242,480 held in trust)......o| 661
Income M., subordinated. $3,902,650 held in tr. 661 
K.P.Cmis.M. $30,000,0<X», Lgr, gold, notdr'n.e* 1,058

U.Pac. collateral trust, gold, s. {.drawn at 105.e" ___
Collateral trust of 1883, gold. s. f. not dr’ ll...................
CoUat. must,Den. L. & Gun. <$3.*2SO,000>,g....... e* 325
Kan. M r. and Col Tr. M., gold, red. at 110___e ’ i r  76?
CoUat. trust gold notes for$21.000,000............ c *r  ___
Equip, bonds Series A , i , 0 due yearly In Oct . o ' ___

Do Series B, ho due yearly in April................
Do Series C, l in due yearly in October...........

Union Pacific Denver <£ Gulf— Stock for $38,000,000 ___
Colorado Cent. 1st M.. La Salle to Juleeburg. Ac.e 271 
Deny. Tex. A  Ft. Worth 1st M. ($20,000 p.m.Jg.e* 165 
Denver Texas A  Gulf 1st M. $30,000 p. m, .g..cAr 138 
U.P. Den. A Gulf con. M.. cold, sub. tocaUatlOS.c’  876 
Ft. Worth A Deny. City 1st Jt, $18,000 p. m., g.c* 450

■Union Pacific Lincoln <t Colorado—Stock............... '< ___
1st 31. ($20,000 per mite), gold, guaranteed... .tr 2*25

United A. J. Bit. <t Canal Co.—Stock, 10 p. e. guar...........
G e n e r a l *  car. loan, s. t. 9*0,000 yr. not d fa  ri 1 *= -

snort, of loan* o f ]  001, gold.......................... c 2
■71 m ow ‘.loan of 1908, gold........................... r I
1st mart.) i loan of 1923, gold............................r  f B °

5553*“IjS2 £ o f m S t, I11

Date
of

Bonds

1869
1866
1806
1879
1879
1883
1889 
1891 
1891 
1887 
1883
1890

1879
1887
1887 

j 1890 
; 1881

1888

1871
'73-’76
1378
1883
13.39
1894

Value.

INTEREST OB DIVIDENDS.

I

$1,000
50 &0.

1,000 
1,000 
1,000 
1,000 
1,000 

1,000AG 
1,000
1.000 I
1.000 I

100 i
1.000 
1,000

1.000Ac., 
1,000 
1,000

1,000 
t o o ; 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000

$5,887,000 
I 31,650 
'11,724,000

3.672.000
4.677.000
2.030.000 

See text.
11.430.000 

*287,000
1.052.000

671.000 
33,837,093
4.788.000

721.000
1.032.000

15.801.000
8.176.000 
2,309,800
4.420.000 

21,240,400
2,000,000
5.669.000

841.000
1.824.000
6.020.000
5,646,000

Payable

0 g. M. A N. 
7 M. A  8. 
7 M. A 
6 g. M. A  N. 
6 g. J. A  J. 
5 g, J. A D. 
-l Vg. M. A N.
5 g. M. A  N.
6 g. F. A 
5 A. A O. 
5 A. A O. 
5 A. A  O.

7
sg- sg-2 g*
«  8-

Where payable, and by 
Whom.

See text.
N, Y., Bk. o f Commerce 

do do
N. Y., tin. Trust A Boat 

See text, 
do

See text.

N, Y., Drexel, M. A  Co. 
do do
do do
do do

J. A  J. July, '93, coup, last pd. 
M. A N. May, *93, coup, last pd. 
A. A  O.-Oet., *93, eonp. last pd. 
J. A  D. .Tune, ’93, coup, last pd. 
J. A  D. June, ’93, coup, last pd.

5 g. A. A O. 
10 p. an. Q.—J.

6 A. A 0. 
6 g. M. A  S. 
6 g. M. A 8.
4 g. If . a  a .
4 g. .M. A 8.
4 g. M. A  8.

Oct., '93, coup, iast pd.
Phila. and N.Y., Offloes.
Philadelphia, Pc.nn.RB. 

do do
do do
do do
do do
do do

Bonds—Pralol- 
pal,When Dne. 

Slocks—East 
Dividend.

May 1, 1899 
July 1, 1916 
July 1, 1916 
May 1, 1919 
July 1, 1908 
Dec. 1, 1907 
Nov. 1, 1918 
May X, 1921 
Aug. 1, 1894 
$7*2,000 y ’rly. 
210,000 y’rly, 
ho yearly Oct.

July 1, 1909 
Nov. 1, 1937 
Apr. l ,  1937 
Deo. 1, 1939 
Deo. 1, 1921

Apr. 1, 1918
Jan. 10, 1894 
Oct 1, 1894 
Mch. 1, 1901 
Sept. 1, 1908 
Feb. 1, 1923 
Sept 1. 1929 
Mch., 1941

t agricultural, balance grazing land-.. Beside* this it has a second 
ion the Denver extension land*. Sales from land* in lsy*2, 37,425 

i for #263,582; cancellation.., $*237,345; net sale*. $$,*237. Land 
contract* outstanding Jan. t, 18U3. $2,313,365.

The Kansas Division find collateral mortgage for $20,000,000 was 
MedKed »«TO U »»ra i for the collateral trust gold note* of 1891, a* were 

$<>71,000 C equipment bond* and other -,-eunue-v 
. Of the $18,530,000 collateral trust field notes which were issued 
in August. 1891. to fund floating debt #7,100,00 had b e ;, retired 
through sale o f collateral prior to July* 24, 1893. V fall abstract o f Lie 
trust deed was gi ven to V. 53, p. 528-531. The stocks deposited carry 
the control of att the most Important branches o f the system. The 
note* are redeemable at the company's option at oar on 30 days notice. 
N. \ ■ Stock Exchange March 19,1894. reports only $9,384,000 listed.

L juto Grsst ,—Land* unsoldan the several di visions amounted Jan. 1, 
t$9J, to 8,4®,000 acres, valued at •13,227,500, arid pledged t.. secure

0OO XgrlMlltural atnl t 239.0(H) lands, in tyn yeas 1902 gro*-,
•alee were 231.*48 acres for $80*2,611; eaowllalions o f sale* « f  pre 
viuiu years were 543,341 acres for $1,150,134, Tota l land contracts 
-Outstanding January 1,1893, $7,447,555.

F.xx.wchs, Ac.—Report o f Government Directors for year ending 
June 3 0 .1 8 ® . was la  V. 57. p. 59 «.

Latest Earsdois.—For year ending Dec. 31 earnings were;

Fear ending Dec. 31 1893.
Oregon M 4  V. S. $5,961,635 
Or Ry A  N .rall lines. 3 ,8 ® , 114
Cn Fac-Den-A Gulf, 5,003,332 
St. J o .*  Grand laf’d, 1,166,118 
AH other dure.........  20,064,20:2

G r o s s  K a n i i u g * . Net Earnings.-
1892.

$2,90*2,549
1,511,072
1,488389

407,813
9,570,737

Totd 'l’ a l ’«e.8ya."$:ie,®3,401 $13,135,098 $U ,5ti,516 $19,918,860 
C ent Br.A 1’Md lines. $971,500 $1,319,891 $187,610 $404,081

%R ds.joUiUy own. 1*0,516 570,1*8 64,701 98,399

. Dnwd total o f at I . $37. i  15,*17 $45,025,177 *s 1.796,953 $10.511.340 
For 1 month ending Jan.31 eantoe*, exetuding U .P . D. AGuif, were:

■— Gross K »rn !u «».- 
Jfin. 1 lo Jam. 31, 1894. 1893.

g W * * »  8. 1.. A  IT. »  $343,846 #133,132
O. Ky. A  N. rail Unes 226.970 288,088
8*. Jn. A  Grand Is l’d 78,738 115,967
0 . P. A  other line* 1.238,1® 1.715,343

■— Net Earnings.
1804 1803.

$102,697 $117,246
11,441 38,6(8
19,237 47.383

331,046 57*2,843

OROA.NI/.XT103.—This was a consolidation in April. 1890, of the Den
ver’ Texas A t ort Worth and several Union Pseiflo lines. I t  was con
trolled and operated under traffic contract by the Onion Pacific, 
which guaranteed the Denver A  Gulf enough business to pay interest 
and taxes. See V. 49, p, 7*20. ‘ ’

RKCEDkKaan*.—The C. Pac. having gone into receivers’ hands in 
»* t., 1893, Dwaarj of Denver <fe G olf consols appointed a bondholders' 

oomuiittw consisting of O. M. Dodge. Geo. M i ’uHm.m, Uriah Herr- 
umnn. Oliver Am.*, R . Walters and Henry Lewis. V. 57, p. 809. Mr. 
1 r.trik T u rn W i wa* appointed separate, receiver in Decomber, 1893 
A* to business with Un. Pao. during the receivership, aee Y. 58, p. 307' 

I.H; vault.—Tli e  last coupon paid on each loan is shown in table above. 
Stock.—Capital authorised $36,000,000, of which $32,634,482 had 

been l»«uod on January 1 . 1893, $13,251,882 of this being owned by the 
J1'1 1’aci b*. < ompaiiv and $3.406,800 by the (romp.iujrWlf. In ad- 
draon the spick of constituent companies outstandingpu January 1, 
1893, amounted to  $1,202,610. In the table above the stock is given 
“  c,,nlp<V?-v ,,n J 'l l>' 1-1893. The N. Y. Stock Exchange
on March 19.1891. gave the stock os $31,151,700. Theoompany holds 
*5 * 7J ? * 'g 0?,nf thT. capital stock of $9,375,000 of the FortWorth A  Denver City Railway Co,, which aee.

Bonds. - T he consoUdatcd mortgage provides for bonds at $25,000 por 
mile of single and$35,000 per mile- o f double-track of completed rail
way, sufficient bonds being reserved to retire the divisions! bonds at or 
he,ore maturity. > Consol* are indorsed wish the U. f’ . guaranty of in- 
tcreat, See V. 36. p. 696, Abstract o f mortgage V. 51, p. 24 <.

The amount of consol* outstanding in the table above is that re
ported by the N. Y. Stock Exchange In March, 189*. The Union Paeiflo 

* *J »  $15,714,090 outstanding, o f which the U. P. 
held $7,26*2.000 and the company itself $944,000.

The floating debt Jan. I, 1893, was $1,397,943, 
l-AENiSTt*.—Jan. I to Dee. 31,1893 (12 monthai, gross, $5,093,332 

against $5,885,526 in 1.992 ; not. $1,012,891, against $1.466,689 
A nxi u. Report.—The income from the Fort Worth A Denver Oity 

Is not included in the gross ami not earning* in the table below, but the 
profit from its operations is added to get the Anal result.

Year ending Dec. 31.

Guaranty account .

Tot-«tJn.P»<i.flys.“. $1,884,710 $2,552,550 $434,011 .$776,120
D nt.B r A l ’sedUne*. 64,399 104,143 19.990 44,375

<*Rd* Jointly own. 14,651 20,156 261 dcf. 3,049

Grand total of all $1,963,749 $2,676.81:) $.184,151 "$417,447
AkllFAL.Rsi8>:itT,—riscai year ends Doc. 31. Annual meeting in Bos- 

tanlaat Wednesday Is A pro. Report for 199*2 at considerable length 
In CnuimiCL*, V. 56, p, 710,712 ; sc- article p. 693.

The fo llow in g  income account ittolnde* results on all to e s  operated;{  S«lLi.is> w Tfias. O t 4 4M1A • .»*»»« f/Wi.N

Discount, Interest, etc

1090.
. 927 
.$3,738,573 
. $809,901 

70,861

1891,
983

$3,732,244
$656,993

81,889
464.089

1892.
986

$4,135,241
$700,178

83,874
379,455

. $880,762 $1,202,620 $1,223,507

. *821,325 

. 148,353
$1,202,620 $1,219,027

81,604 26,852 4,480

. $170,523 $26,852 None.

. 275,292 64,735 3,380

Fear ending Dee. 31 — 1890.
eareteg*............... $12,339.004

f a t  Bruit 0 , r  net 115,999
Qtvestnenta out, of nr*.. 606,539
Ink  on 6. I ,  9 p, c. tionds. 
int.on K.F.Win.hds rap'd. 391,300
MisceUancons ..........   93,043

Total rece ip ts............  $13,435,956
00 bonds..............  $9,604,490

Waking ftlAd*,v ... ..  v . . 1 ,004,499

OlKNKitir
Ry. A N. stock 
nd

i
—: ...— — -w I
Jp*c.tncLS.P.Ter. int

! and interest 
Dweount on bon 
Loss on road* m

4 on bonds sold, Ac, 
Jointly..

031,820 
731,184 
65,711 
15.007 

377,417 
147,045

1891.
$13.530.310 

168,91.9 
837,151 
241,7*20 
377,100 
172,955

$15,340,054
$10,191,®2 

1,087,901 
591,951 
697.469 

4,032

I89S 
$14,370,120 

423,913 
844,4-15 
90,820 

486,230 
272,223

$10,496,851
$10,944,044

1,01)3,239
597,600

111,223

257.252
161,495

357,711
65,144Profit and loss.

Total disburaemmitoi... *12,657,173 $12,931,792 $13,063,961
Snrolus.. ..................... 773,698 2,359,272 3,427,890
Catted States requirements 1.053,723 1,293,230 1,358,134

,6 ’ ’ 502* 083 ,7 0 0 .71 0 ,7 12 , 841; V. 57, p. 181, 
‘ -4 .705 . 90^.329,854. 894,939,979, 

390, 1040,1123, U i$ , V 58, p. 82.129, 221. 307, >15, 384.)
* ,n ," n P a c tflr  D en ve r  A- G u lf.—(Set Jfap.j—This company’s 

rami extends front Cherenae, Wy:„ to Orta Junction, 154 miles; Denver 
f. B'-sem.-r Junction, 129 mile*; Trinidad, Coi, to Texas State
Line. Tex., 137 miles; La Salic, CM., to’juieeburg. 151 miles; branches 

l m aw of which narrow 315 miles: total. 986 mile*. Traek-? l ! f h “ »W »W emmn, 315 mam; total, 990 miles. Track- 
f^ ,* i*® * ,S * G t a o t t e ,  Guif Junction to Triiiidmi, 92 miles, and 
branches, 1« m(lw, Controls Fort Worth A Denver C. > KR„ Texltne, 

fn r\ * orth, 455 miles, and Fan handle Railroad, 15 miles, 
-waking a grand total In system of 1,464 mile*.

Surplus for year......... ........... $104,771 $37,883 $3,380
—(V.5-L p.7!9; V .57,p. 300,809, 980,10-10; V. 58, p, 307, 345.)

I. n le n  I ’ a. i l ir  L in c o ln  A  C o lo ra d o .—Owns from Huihia to
janetlon with the Kansas Pac. Ry. at Oakley, Kan.. 225 miles. The bonds 
are guaranteed by Union P ««., by endorsement; trustee of mortgage is 
tho American Loan A  Trn-t Co. of Boston. Union Paeiflo owns all the 
stock except what is held by certain counties In Kansas. In 1892 gross 
earning*, $. 26,869 • net over taxes, Ac., $305,411 (against $107,599 In 

ftoanmty, $1.3.113: total net Income, $223,525; Inter
est, $223,525, and Kinking fund, $30,053; balance, dolloit, $30,053.

U n ited  N e w  J ersey  R a i l r o a d  A  C ana l C o .— (Sec map Penn- 
tyLvania R, R.) Controls an imjwrtant sjgtem of roads in Northern 
?  a four-tracked line from N. Y. to Philadelphia, also a
line Perth Amboy to Camden, opposite Philadelphia, and branches to 
Long Branch. Berkeley, etc., N. J „ and to Manunka Chunk, Pa. Total 
mUeage 450 miles. The principal lines owned directly are from Jersey 
City to Trenton, 56 miles, and from Camden to South Amboy, 61 miles;
9 branches, 29 miles; total (owned directly) 146 miles. Also owns the 
Delaware A Raritan Canal. 66 miles. Among the Hues leased are the 
Philadelphia A  Trenton and the Belvidere Delaware—which see.

L ease —Leased In June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent on the stock, besides intoreston bonds.

Bonds.—The general mortgage of 1971 la for $20,000,000 (trustee. 
Fidelity Insurance Trust A  Safe Dep. Co. of Philadelphia), and secures 
equally all the bonds in the table, though issued at different dates. The 
8s due in 1894 were plain bonds merely until secured by this indenture. 
Sinking funds Dee. 31, 1893, held securities for $2,570,540. In Jan., | 
1894, $5,046,000 gold Is were iRKUed to take up Use sterling and our- '  
reney bonds foiling due In March and October, 1894. Special bonds 
and mortgages outstanding March l, 1804, $618,142.

Earfisrs .—I n 1893 gross $18,805,758: net, $3,086,607, ogainat 
S3,885,708 in 1802. Net loss to lessee In 1885. $159,496; in 1886, 
$170,016; In 1887, $227,991: In 1888, $160,501; In 1889. $136,712 ;
In 1890. $396,885; in 1891, $270,455; in 1892, $299,198; in 1893,
$ 194,529. Net protit in *89, $138,712, in 1890, $390,885. (V. 58, p. 179.)
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Ma r c h . 1894 | RAILROAD STOCKS AND BONDS. 133
S u b s c r ib e r *  w i l l  c o n fe r  a  g re a t  f a v o r  b y  g iv in g  Im m e d ia te  notice  o f  a n y  e r r o r  d isc o v e re d  in  these  T a b le s .

RAILROADS. „ „  _  . j „  1
—----- ----—  -------------------- —  —- ------------- ; Miles Date Size, or .
For explanation o f eolumn headings, Ac., see notes o f of Far -amount 

on test page of tallies- Road. Bonds,' Value. ! Outstanding

FftraVkeu.d Snsq. Yrsl.—Stoek. 0 p . c. gu. b gD .L iW .
Plica Clinton d  Singh'ton— 1st M., guar. 1). A H . ..el 
Valley i-V. I'd —(Stock. 5 p. c. guar. by D. L. A  W.

lst mortgage (for *500,0001..............................
Valley ( Ohio)—Receivers' certificates..

1st mortgage, Cleveland to Canton, go ld .........o'
Consol, inert. 1*4.000,0001 gold, s.f.,notdr’n.c,,tt- 

Valley m rm n ia / -H t  mortgage for *1,000.000 . '
Vermont <e Mem.—Stock, 6 p. e. guar, by Fitehbu 

Bonds, not mortgage (guar, by Fitchburg RR.).
Vermont Talley of 1871-Stock................ ...........

1st M.. w ith*500.000 Sul. Co. SR. stock ascoL.c- 
Vieks. Shrevep. <t Pacific—  P rior lien mort., gold, .c"

1st mortgage, gold, see text .......................... c*
3d mortgage and 1st mortgage on land, gold . .e* 
lac. hd*.. non-cum. (there are also *127,000old 6s> 

to .  Midland—Stock <*10,800,000 anth.t see tex t.. 
M ort, l*taer., 1st M. Aier.to Gordons v. Abr.,97tu. 

2d series, 1st wort.. Chariot, to Lynch., 60 in.). 
3d series, 2d lien on 60 tulles; 3d on 07 miles... 
4th series, 4 per cent till March 1,1901
5th series, 1st on 115 miles...................
6th series

(Sen. mort., tot. guar, by ft. A D., $12,500.000.o* 
General mort., prin. and lo t  guar, (endorsed! gold 
Charlotev.&Rapid. 0’ red) l*tM ..e. tg lr ’natlOO.o' 
Franklin A Pittsylvania (teased) 1st mortgage..

jMnifetct d Truekee—Stock........... ..........................
WalxuA Bit'.—North. Mo. RR. (S t 1. K. 0 A No.)-. 

8t. L. K. C. A Xo.2dM.,real©stateand railway.. c
St- Charles Bridge 1st mortgage, gold............o“

2d mortgage..................................... ............ .
■

97
31
12
12

“59
83
62
59

“ i i
24

188
183
188

97
157
157
157
272
75

347
347
28

334
373

1889

1881

1879 
1881 
1881

1883

1880
1385 
1881
1386 
1887

1881
1831
1881
1681
1881
1881
1880
1886
1879
1679

*100
1,000

100

1865 
1874
1878 
1S7& 

1.545 S 1989

100 Ac. 
1,000 
1,000 

100 
1,000 

50 I 
1,000 
1,000
1.000
1.000

Too 
100 Ac. 
100 Ac. 
100 Ac. 
100 Ac. 
100 Ac. 

1,000 
1,000 
1,000 

100 Ac. 
1,000

1.000
1,000
1,000

500 Ac. 
1,000

*4,000,000
800,000
750.000
400.000
185.000 

1.600,000
2.400.000

750.000
3.103.000 
1,000,000 
1, tX)0,000

800.000
1.323.000
4.000. 000 
2,021.875

494,860
6,006,143

600,000
1.900.000
1.100.000

950,000
1.775.000
1.310.000
2.392.000
2.460.000 

401,900
85,000

5.000. 000
6.000. 000
3,000,000
1.900.000 

388,500
22.797,000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and hy 

Cent Payable Whom.

6 per an. 
5

5 per an. 
5

“ I  «•

M. A  N. 
J. A  J. 
J. A J, 
F. A  A.

J .& D .

N. Y., Del. L. A  W. RR. 
N. Y., Security &Tr. Co. 
N, Y., Del. Lack. A West, 

do do

5
6 per an.

5 A. A O.
6 g. M. A N.

d g- J ■ * x
4

Bonds—Prin o i 
pal,When Due 

Stocks—Last 
Dividend.

„  „  Deo.,’91, coup, last paid.
6 g. M. A 8. Mar.,’92, eoUp.lastpaid. 
6 A. A O. X. Y „  Merc. Tr. A Balt 

6 per am A. A  0. Bost., 53 Devonshire St.
M. A  N. Boston, Fitchburg RR. 
J. A J. Bellows Falls.

Boston, 8. Dec. A Tr.Co. 
N. V.. Central Trust Co. 
N. Y., Farm. I,. ATr. Co. 
July, *88, coup, last p’d.

8. Balt., SafeD. A Tr. Co. 
S. do do
8.1 do do
S.! do do
8.! do do
S. I do do

M. A N. N. Y „  Central Trust Co. 
M. A N. do do

Phila. Tr. A  Safe Dopes. 
N. Y., Central Trust Co.

J. A  J. N. Y., Bk.of Commerce. 
M. A 8. do do
A. A O. do do
A, A 0.1 do do
M. A N .1 do do

Nov. 1, 1893 
July 1 , 1939 
Jan., 1894 

Aug. 1, 1911

June 15,1906 
Sept. 1, 1921 
Oct 1, 1921 
Oct 7, 1893 
May 1, 1903 
Jam 1, 1894 
Oot, 1, 1910 
Nov. 1, 1915 
Jam 1, 1920 
Jam 1, 1916 
Jan. 1, 1920

Moh."i‘,” i906 
Meh. 1, 1911 
Mch. 1 , 1916 
Meh. 1, 1921 
Mch. 1, 1926 
Meh. 1, 1931 
May 1, 1936 
May 1, 1936 
July 1, 1913 
July, 1913

July V, 1895 
Sept 1, 1895 
Oot. 1 , 1908 
Oct 1, 1903 
May 1, 1939

FUUb IU
resets, 
Brut n
Beceiv

V ttea  C lin to n  A  B in g h a m to n .—Owns from Ctlea, N" Y., to 
Randallvllle. N. Y., 31 mile*. Leased during continuance of charter 
and renewal* thereof to Delaware A Hudson Canal Company, which 
p ap  rental of *61,500 per annum. Operated by the New York Ontario 
A  Western. The street line* owned by the company are leased to Utica 
Belt Line Street Railroad Company for *15,000 per annum. Capital 
fitoefc, *849,285 (par *100), o f which city o f Utica holds *200,000, with 
Interest guaranteed 5 per cent, the balance paying 1 \  per cent.

V a lle y  (X . I f . )  I t a l lr o a d .—Owns from Binghamton, X. V „ to 
State Line of Pennsylvania, 12 ttsttM. Opened October, 1871. Leased to 
Delaware Lackawanna A Western at 5 per cent per annum on stock, 
the lessee assuming the In tercet on bond*.

V a lle y  (O h io ).—Own* from Cleveland. 0., to Valley Junction, O.. 
78 mile*, and 13 mite* of email btanebM.

. Hw-rtwr, RtsceivgfesHir, » « . - » 1 8 8 9  B. A  O. acquired control, 
in June. 1892. Henry M. Kelrn and J K. Bole were appointed 
•*«**- V. 54, p. 1011; V. 55, p. 23. In September, 1892, rortaiu 
mortgage m rib o U en  protected In court against foreclmrare. 
'ver** certificate* had been issued in Feb., 1894, for *183,000. 

B o w s .—Of the *2,400,000 consols given above a* outstanding, 
*870,000 on March 4, 1892. were pledged k » collateral for loans. Thi* 
mortgage tt a first Hen on the Cleveland terminal property. On July 1, 
1892, fended debt * »  *3,259,099; eartvnt Uabiutlva. *1 .<188,376. 
Capital *toek, *1,261,973; par. *50.

Eaa.visoa,—Earning* to 1.392-03 *794,042: net. *97.099. against 
*178,932 to 1891-92; payments, *22,397. (V. 35. p. 23. 178, 422.1 

V a lle y  (V ir a l  o la ) .—Own*from Harrisonburg to Lexington,Va .62 
eg. By this and connecting Hue* under Baltimore A  Ohio Conti"!, 

the distance from Lexington is 243 miles to Unit! more and 217 mile* to 
Waantogton. The, Baltimore A  Ohio own* *1,(>20,000 stew* and the 
<aty o f Baltimore *1,000,000 stock. Stock outtiorired, *3,200,000; 
**Wt«Hitag, *2,712,200 (par, *100). <>t the bond* *113.000 too guar- 
anteedby tlso 11. A O. In year 1.892-03 grossearning* were *126,2*2; 
set, *1.568; deficit under tan a  and charge*, 81.1,687 In 1891-92, 
grtw*. * )  46.405; net, *22,603.

V e rm o n t A  sW »**arl»u i»e tt».—Line " f  road, Fitchburg to O w n - 
mm, MAM.,58 mile*; branch. 3 mile*. The road t« leased t<> the Fiteh- 
trar* BR, for 999 year* at 0 per cent on stock. The lessee to September 
3 0 ,1892, had invested *1,544,526 to Improvements for this road.
1 V e rm o n t V a lle y  o f  1871 .—Own, from Bellow* Fall* to Brstltie- 

bero, f t ,  24 mUe»; and by ownership o f  stock the Sullivan County UR. 
toots Bello ws Falsa to Windsor, VL, 2d miles; total, 50 mile*. Conwolled 
In the Interest o f  the Connecticut R iver P.R., which is now opera ted by 
the Boston A Maine. The Sullivan County RR. stock of *5<io,ikh> la 
deposited a* additional security for the above mortgage bond*. Dlvl- 
dead* since 1880 have been: Its 1884, 4% per cent; in 1882, 4; from 
1883 to Jan., 1394, 6 per cent yearly. In year 1393 gro«* ranting* 
*188.543, against *202.733 In 1892; net. *53.454. against *60.5«5.

V i <■ U »  b it r g  S h rev ep o rt A  P » e l i 1 r .—f  See Mop OmeinnaU Mew 
OHemeS Taos pacific./~Qwan Delta, Ijfc, on Mtt»i**ippl River, to 
Shreveport, 170 tulle*. Also extension t" Texas State Lfbe, 18 miles, 
leased to Texas A Pacific. O f the road 187 miles I* 00-lb. stee l 

O noasm vra* avis -<t«w k  * t i . t o  Vu-kabofe Bhrrv. A Pa<-1- 
fle. sold to foreclosure Dee, 1, 1*79. The stock 1* *1,<M»,500 (par 
*1.09), of which the Alaibam# New Offcast* ft T,sx»* racillc JunoSon 
Bailread CoHspanv hold* a majority, together with *3,892.000 of the 1st 
mort v « re and *965,500 3d mortgage Soadg 

BoxtabHri.’.—Third mortgage o**Tied 4 per et. till 1894. thereafter 5. 
"* it bega* J amtary, 18 3«, but only the first coup" a has been paid, 

beads. Are. received in, payment for lasel*, „ i  2f, per cent of 
for year 1393041 ami prior to July I, 1893, the bonds outstanding 
been reduced from *2,500.000 to *2.037.290. I^mds unsold June 

1.393, were. 220,442 acre*. Trustee* of prior Men mortgage and of 
. CentTrust Co,; of 1st mort., Farmers' lemet A Thrust Co.

Baltimore A  Ohio (in perpetuity tit B. A O '* option for $39,250 yearly), 
and 9 miles to Chesa, A  O.. leaving 347 miles operated.

L ease.—In April, 1336, leased to the Richmond A  Danville on the 
basis o f a payment o f the fixed charges and the payment- by the lessee 
o f any balance of net earnings to the Virginia Midland Company. The 
lessee may If It choose* advance the money for interest on the six Rories 
of prior bond*, 1f  earning* are tosulBetent, but gnarantoee positively 
the general mortgage interest. The Richmond Terminal Co. owns 
*4.524,233 stock, mostly pledged under trust de«dn.

la  J one, 1892, the Richmond A Danville and the Richmond Terminal 
were placed in receivers’ hands (see those companies!, hut Interest on 
th« Va. Midland bond* ha* been paid regularly, and under theDroxel- 
Morgan iw.rgantoaflon plan of February, 1394. th » Virginia Midlaud, 
Char. & Rapldaa and Franklin ft Pittsylvania bonds are not disturbed.

Bosttt.—The fourth aeries bond* bear 4 perc't tUl Mar. 1,1901, and 5 
thereafter. Of the *12,500.000 general mortgage bonds. $7,638,000 
are held to retire the serial bonils. See abstract of mortgage, V, 47, p. 
23, Part o f the general mortgage bonds bear the endorsed guarantee 
to gold « *  to principal and interest o f the Richmond A Danville. (See 
form of guaranty, V. 56, p. 650.) The unstamped bonds are mrretioy 
bonds but may bn stamped guarantof*! in gold on a payment of 2% p. o.

E asxixus.—For the year ending June 30. 1893, gross $2,076,475; 
net, *691,159; deficit under charges, $31,789. In 1891-92 gross, 
$2,113,124; net, $799,981.- (V .  53, p, 843.)

W a b a s h  H u l l  ro a d .—operate* as follows, riz.:
Owns Pa s t o f  H im . l l ie e r . ’M ile * .

Toledo, .0.4 to Bast Hannibal.
Camp Ft. and Elvastou, HI. 530

Decatur, til., to E. S t Louis.. 110 
June, near Chicago to Fifing 

ham and Alternant, 111...... 216
Htreator to Fairbury............  32
Fciv-arit-ivUlo to EdwarA*

vine Crossing, HI...............  8
IMrey,tutor Detroit, to Butler 110  i 
Montpelier, O., on line to De

troit, to Clarke Junction, 
near Oh lento....................... 1.80 i

Diets Wes! o f Hies. Hirer. Mites 
St. Louis to near Kansas City. 275 
8t. L. Leve» to Ferguson. Mo. 11
Muborly to Ottumwa, Mo___ 131
Salisbury to Glasgow, Mo___ 15

Lease* West n f Miss. H irer. 
Brunswick to Pattonsb'g.Mo. 80 
ContraUa to Columbia. Mo.., 21

Owned A leased W. of Ml#*. 533

T o ta l...................................1,162

Leases Bast o f Miss. Hirer. 
Eel River RR. (which see). 

Butler to Logatutport, Ind . 94

Total east ami west of Miss.1,799
Trackage, etc,

Clilcago to Clarke Junction..
8 short lines to Quiney, De

troit. Ac., ii)  m.being own'd) 
Operat'd for Purchasing Com.
Maysv.to Plttefleld Oeasod)...

26

88
70

6

Or. total opor'd May, 1893.1,979 
m sTosy. Ac,-Successor to 1880 to the Wabash »t. Loot* A  Pacific, 

which was sold In foreclosure. Bee StTppi,EMEST up to January, 1989.
The Boone Co, A  Boonerflle RK. Is leased till May, 1073. The Bruns

wick A ChllUeothe was leased to St. Louis Kanomt City A Northern for 
099 year*. It* bonds Si, or 0 per cent Interest till August 1,1900, then 
9 per cent till maturity. EutQince to Chicago I# secured over the 
Chicago A West Indiana, o f whoee stock this company owns $1 ,000,000. 

Ca p it a l  Stock.—T he capital stock is $52,000,000, of which $24,000,-
000 is preferred, having a preference of 7 per cent per annum non- 
isniuulatlve, and $28,000,000 is retmiwn; par both, * 100.

Boytw.—Abstract* of the mortgages of 1489 were In V. 49, pp. a 10-278. The first mortgage cover* all the Hues owned both east and 
west- of the MbMlMippi, excepting the Detroit A  Cltlcngo extension,
1 ..it u, ilc*-see below--and enough bond* are retained to retire the prior 
liens on roads west; but the second mortgage covers only lines east of 
the river, 1,012 miles. No prior lien bonds can be extended. Of the 
debenture mortgage bonds *3,500.000 are series A (preferred in respect 
to Interest payment* only) and *20.500.000 scries B. Series "A ”  re
ceived 6 per cent interest la 1890; in 1891. 6 ; in 1892, 0; iu 1893. 6 
percent; to January. 1894, none. (V. 57, p. 1124.)

The IH lroll d Ohirago Bstension bonds cover 150 mile*, completed 
car Was*. June30.1893,*31.229, due i'din.''CooimnVrtoc And umcid I i "  * “ »®tpeller. Ind.. to Clarke Junction, 26 miles

u month), frosa. j these bowls, to apply the surplus earnings in any year up to 
139rf; uet,^^I.0<)0. agaln*t * t l.R  1:>. In an amount equal to 2 per cent of the bonds outstanding, to a

T^Ae 1...93 gT"--. $ t.i",I31. against. 8 nyifi.it,, tmt, *103,132, against -inking fund for the ttRUe, tiie fmoil-i to be purchased or dr;r.vn by lot
*77-524.

A X s v it, RgroK T.-P lnca l year end* June 30. Report for 1892-93 was
to V. 57, p. 719, and showed gross earning* were *561,925, against 
$*32,870 in. 1892; net, *122,359, against *153,882; Income from laud 
“  rtc,, $t..>9.;; interest. $-104,058; balance, deficit, *277,003, agst.
*199,033. (V. 53, p. 543, 80 t ; V. 37, p. t #;7. 719.)

V ir g in ia  n id la o d ,—lo w  of R o.t».—From Alexandria to flor- 
dor.svdie, 88 tulles; Warretifon Branch, 9 miles; Charlottesville to 
Lyw.uhurs, f t  miles. Lynchburg to Daortlle, 00 miles; Plttevllle

" ,  1 • i e g
shieh 51 miles leased to Baltimore A  Ohio), small branches. 9 
muds; total owned, 348 miles. Leases: Charlottesvlllo A Rapttlan 
uadrotvl, tyrt&nge Court House to GfeartottcgriUe, 23 miles; Frankhn

and paid at 110; but. no more than $70,000 bond* are to be redeemed to 
any one year. Mortgage is for *3,500.000. Trustee, Central Trust 
Company. Sen fall abstract in V. 54. p. 1049.

Oblioations 03* Leased L ives other than ott the bonds In the table 
above are: Eel River Railroad Co.—Annual rental charge, *75,000 per 
annum, April 1. 1892, to April 1, 1895; *90,000 per annum, April 1, 
1.895, and thereafter. Also §500 per annum for organisation expenses. 
Louisiana A Pike County Railroad—Annual rent a! charge, *800,

SENKRAt Fivasoes.—'The company to May, 1803, completed the line 
from Montpelier, ind., to Clarke Junction,near Chicago, on which It 
had issued *3,500,000 bunds. The animal rental for trackage between 
these points wna formerly oyer * 00.000, without the right to local 
traffic. The new road, takln ■< local busihstw into account will, it is
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Wabash— (Concluded)—2d mortgage, g o ld ...........c
Deb. mort.,ine.,non-cum.,series A , red. at par. 
Do. do. Inc., non-cum., series B, red. at par . 

D e t  A  Chic. Extern 1st M., gold, red. at 110.c* 
L e a s e i )  L i n e  B o n d s —

St. Louis Council Bluffs A  Omaha 1st m ortgage.. 
Boone Co. A  Boonovillo 1st mortgage, int. gu a r.. 
Brunswick A  Clilllicothe 1st mortgage, int. guar.

Wabash Chester d  Western—1st m ortgage..............
1st consolidated mortgage, $1,000,000, gold., .o*

Wall k ill  Valley—1st m ortgage...................................
2d m ortgage..............................................................

Ware H ire r—S e e  B o s t o n  A  A l b a n y .
W arren (N . J . )—Stock,7 p. c. perp., guar. D. L .A  W

2d mortgage, now 1st..............................................
1st consolidated m ortgage .....................................

West Chester— ls tm ort., int. guar, by Penn. R R ... 
I f est Jersey—Stock, $101,300 is 6 p. c. “ special” .. 

1st M., oum.sink. fd.$12,500 yearly, not drawn.c*
1st consolidated m ortgage....................................c*
Consolidatedmortgage............................................r
Salem RR. and Ocean City RR. bonds............... r*
Swedesboro Railroad bonds..................................
Woodstown & Swedesboro 1st m ortgage.......... o’

West Jersey d  Atlantic—Stock...................................
Is tM . Newfleld to Atlan. C., 33 m., dr’n at 100.c&r
Pleasantville A  Ocean City 1st m ortgage.......c&r

West Shore— 1st M., gu. p .A i., end. byN .Y.C.AH.c&r
Syracuse Ontario A  New  York  1st m ortgage.......

West V irg in ia  Central & Pittsburg—Stock................
1st mortgage, ($25,000 per mile) gold................ c*

West V irg in ia  d  Pittsb.—Is tM ., s. f. not dr’n, gold.c* 
WesVn (A la .)—Con. M.,g.,gu.by C.Ga. andCta. KR.c*

Miles
of

Road.

1,012
1.545
1.545 

150

42
22
38

"65

18
18
18

38
63

128

" l in
33

7
448

45

122
160
138

Date
o f

Bonds

1889
1889
1889
1891

1878
1873
1878
1888
1893
1877
1877

1855
1870
1875

1866
1869
1879

1868
1882

1880 
1880 
1885 
1883

1881
1890
1888

Size, or 
Par 

Value.

$1,000
1,000
1,000
1,000

1,000 
1,000 

100 Ae.

1,000

50
100

50
500 Ac. 
500 Ac. 
500 &c. 

1,000 
500 Ac. 

1,000 
50

1,000 
100 Ac. 
l , 000Ac 

1,000 
100 

1,000 
1,000 
1,000

Amount
Outstanding

$14,000,000
3.500.000 

26,500,000
3.500.000

577.000
100.000
304,500
300.000
390.000
250.000
330.000

1.800.000
750.000
600.000

75.000 
2,727,100 
1,000,000 
1,000,000

752.000
200.000 
200,000

90.000 
1,008,250

66.000
80,000

50,000,000
1,100,000
5.500.000
3.000. 000
4.000. 000
1.543.000

IN TE R E ST  OR D IV ID EN D S.

Rate per When Where Payable, and by 
Cent. Payable Whom.

S g-
6
5 8 -

6 
7

6 to 8
5

? g'
7

7 per an. 
7 
7
5

7 per an.
6 
7 
6

4 A  5 
7 
6

See text. 
6 
6
4 
6 
1
6 6-
5 g.
4hjg.

F. A  A. 
J. A  J. 
J. A  J. 
J. A  J.

J. A  J. 
M. A  N. 
F. A  A. 
J. A  J. 
J. A  J. 
J. A  J. 
J. A  J.

A. A  O. 
A. A  O. 
M. A  S.

M. A  S. 
J. A  J. 
A. A  O. 
M. A  N. 
Various 
J. A  D. 
M. A  N. 
M. A  8. 
M. A  S. 
J. A  J. 
J. A  J. 
J. A  D. 
Yearly. 
J. A  J. 
A. A  O. 
A. A  O.

N. Y ., Central Trust Co. 
N. Y ., Company’s Office,

N. Y ., Central Trust Co.

N. Y., Bank o f Com’erce 
do do

Boston.Bank Redemp’n 
St. Louis, Nat. Bk. Com.

8ee text. 
N .Y.,O f.,5VanderbiltAv 

do do

N. Y ., Del. L. A  W. RR. 
do do
do do

Phila., Penn., RR . Co. 
Phila.,O f.,233 8. 4thSt. 

do do
do do
do do
do do
do do
do do

Phila., Of., 233 S. 4th St. 
Phila., F idelity  I. T. Co. 
Phila., Penn. RR. Office. 
N. Y ., G r’d Cent. Depot.

Baltimore, Co.’s Office. 
Balt., Hambleton A  Co. 
N. Y ., Farm. L. A  Tr. Co. 
N. Y . Guar. A  Indem. Co.

Bonds—P r in e l-  
pal,Wh n Due. 

Stocks—Last 
Dividend.

Fob. 1, 1939* 
July 1, 1930 
July 1, 1930 
July 1, 1941

July 1, 1908 
May 1, 1903 
Aug. 1, 1903 
July 1, 1918 
Jan. 1, 1928 
Aug. 1, 1917 
Aug. 1, 1917

Apr., 1894 
Oct. 15, 1900 
Mch. 1, 1905 
Sept., 1919 

Mch. 15,1894 
Jan. 1, 1896 
April, 1899 

Nov. 1, 1909- 
1912 A  1925 
Dec., 1898 

M ay 1, 1912 
Sept. 15,1890' 
8e.pt. 1, 1910 
July 1, 1910 
Jan. 1, 2361 

1933
Mch., 1894 

July 1, 1911 
Apr. 1, 1990s 
Oct. 1, 1918

believed, earn more than its interest charge o f $175,000 per annum. 
On July 1, 1893, there was no floating debt except $247,641 rolling 
stock notes payable monthly, chargeable to  operating expenses. The 
refunding which w ill take p lace in  1895 w ill save the company over 
$180,000 per annum.

E a r n in g s .— J u ly  1 ,1 8 9 3 ,  to Jan. 3 1 ,1 8 9 4  (7  mos.), gross, $ 8 ,1 2 1 ,2 6 0 , 
against $ 8 ,7 5 0 ,2 1 5  in 1 8 9 2 -9 3 ; net, $ 1 ,8 2 0 ,3 9 9 , against $ 2 ,1 9 7 ,3 1 2 .

A n n u a l  R e p o r t .— Fiscal year ends June 30. Annual m eeting at St. 
Louis second Tuesday in  September. Report fo r 1892-93 at length in 
C h r o n i c l e , V .  57, p. 445, 466, 473, showing results as fo llows :

Tear ending June 30— 1891. 1892. 1893.
A verage m ilea g e ......................  1,922 1,922 1,979
Passengers carried one mile. 140,904,203 170,201,067 177,119,065
Rate per passenger per m ile 2T78 cts. 2*057 cts. 2*009 cts. 
F reight (tons) car’d onemile.1,209,179,055 1,390,510,1611,409,033,000
Rate per ton per m ile .......... 0*733 cts. 0*705 cts. 0*683 cts.
Gross ea rn ings......................  $13,028,288 $14,389,331 $14,220,444
Maintenance o f w ay ...........  $1,703,289 $1,936,902 $1,934,704
M otive pow er........................  2 ,6 1 1 ,5 8 7  2 ,8 2 6 ,3 9 2  2 ,9 3 2 ,8 2 8
Maintenance o f cars.............  901,121 1,287,647 1,163,602
Transportation and general. 4,349,225 4,781,586 4,776,471

Tota l oper. expenses  $9,565,223 $10,832,527 $10,807,604
N et earnings.......................... $3,463,065 $3,556,804 $3,412,839
Per ct. oper. exp. to eara’gs. 73*40 75*28 76*00
From  rent o f tracks, A c ....... 372,740 388,618 519,086

Tota l net income............ $3,835,805
T a x e s .....................................  $417,700
Track, bridge rent., A c ........  504,976
In t ’st on bonds and rentals. 2,666,838
D iv ’nds on pref. debentures 210,000

$3,945,422
$464,549

505,272
2,674,125

210,000

$ 3 ,9 3 1 ,9 2 5
$ 4 5 7 ,3 6 8

5 1 2 ,2 7 3
2,714,704

210,000

N et surplus...........................  $36,291 $91,476 $37,580
—(V. 55, p. 23, 60, 216, 333, 42 2 .440 , 4 6 0 , 466 , 504, 1036; V. 56, 
p. 754; V. 57, p. 24, 218, 44 5 , 46 6 , 470, 4 7 3 , 723, 1124.)

W a b a s h  C h e s te r  Sc W e s t e r n .—Chester, HI., to Mt. Vernon, 
HI., 65 m iles (and branch, 1 m ile), o f which 22 miles, Tamaroa to Mt. 
Vernon, is the Tamaroa A  Mt. Vernon RR., purchased in 1892. Stock 
Increased in 1893 from  $250,000 to $1,250,000; par, $100. Jan., 1893, 
coupon was laet paid on 1st consolidated m ortgage bonds, but old 
ra il and material proceeds o f which it  is said w ill offset interest 
unpaid were held fo r  this purpose in January, 1894. From Jan. 
1 to Oct. 31,1893 (10 mos.), gross earns., $80,601, agst. $64,896 in 1892,

For year ending June 30,1893, gross earnings were $94,492, against 
$74,914 in 1892 ; net, $21,457, against $24,956; deficit, 1893, $4,327.

W a c o  dc N o r t h w e s t e r n .—Bremond to Ross, Texas, 58 miles. 
Operated by Houston A  Texas Central. Sale o f Dec. 28,1892, to E. H. 
R . Green fo r$1,375,000 not completed; re-sale ordered in November, 
1893. (V. 55, p. 1111 ; V. 57, p. 91, 854.)

W a r r e n ,  N . J .—N ew  Hampton June, to Dela. Bridge, N. J., 18*4 m. 
Leased in perpetuity to  Dela. Lack. A  West, at 7 p. c. on stock and bonds.

W e s t  J e rse y .—Owns Camden to Cape May, Bridgeton, Riddleton, 
Bea lsle , Ocean City, Ac., 185 m iles; operates West Jersey A  Atlantic 
R R .,40  m iles ; A llow ay  A  Quinton, 4 m iles ; total, 229 miles.

St o c k .—Stoek authorized, $5,350,000. In  1893 sold $521,850 at par 
to  stockholders. See V. 56, p. 607.

D i v i d e n d s Bince 1880—In 1881,4; from  1882 to 1884, inclusive. 3 and 
3 scrip; from 1885 to 1887, inclusive, 6 ; in 1888, 6*2 ; from  March, 
1889, to March 15,1894, 7 per cent yearly (3*2 semi-annually.)

B onds,—Sinking fund fo r  bonds o f 1896 invested in bonds o f the Penn
sylvan ia  system amoimtcd to $876,100 January 1,1894.

E a r n in g s —F rom Jan. 1 to  Jan. 31, 1894 (1 month), gross, $91,856, 
a|UiU8^$94,162 in 1893; def. under oper. expense, $11,106, agst* def.

A n n u a l  R e p o r t .— Fiscal year ends Dec. 31. Report fo r 1893 was m  
C h r o n i c l e ,  V. 58, p. 512. Earnings, including leased lines, have been :
Tear ending Dec. 31 . 1890. 1891. 1892. 1893.
Gross earnmgs........ $1,633,745 $1,658,090 $1,746,322 $1,688,047
Tota l net income___ 52-, 917 450,998 477,892 420,093
Interest, rentals, Ae. 2 jl,2 3 7 233,552 226,715 237,140
Dividends............... (7) 148,217 (7) 150,640 (7) 153,132 (7) 153,017

Balanoe, surplus.. $123,463 $66,806 $98,045 $29,936
— (V .5 4 ,p . 276, 642 : V. 56, p. 577 , 607; V. 58, p .4 2 9 ,5 1 2 .)

W e s t  J ersey  &  A t la n t ic .—Owns Newfleld, N. J., to A tlantic City, 
N . J., 33 m iles; P leasantville A  Ocean City RR ., 7 m iles; total, 40 miles 
Opened June 17,1880, and operated by West Jersey RR. on a jo in t 
traffic agreement and 25 per cent o f gross receipts on West Jersey from 
traffic o f  this road to be applied to any deficit in interest and then as 
sinking fund for bonds purchasable at 105, or drawn at 100. i f  over 105 
Last dividend was 2 per cent in September. 1890. In 1893 net earn
ings w ere $21,988, against $9,819; in 1892 received under contract 
from  C. A  A., $8,636; Interest, etc., $15,845; balance, surplus, $14,779

deficit, $3,605. In 1891 net earnings w ere $24,241. (V. 54, p .276 ; V* 
56, p .205 ; V. 57, p. 255 ; V. 58, p.263.)

W e s t  S h o r e .— (See Map New York Central d  Hudson R iver.)—Line* 
o f road from Weehawken, N. J., opposite N ew  York City, to Buffalo*. 
N. Y ., with branches to A lbany City and Rochester City, about 448 m iles 
in all. A lso leased, and afterwards absorbed, the Syracuse Ontario A  
N ew  York, Syracuse to E arlville , 45 miles. Successor in 1885 to the 
N ew  Y ork  West Shore A  Buffalo, sold in foreclosure.

L e a s e .— Leased in 1885 fo r 475 years to the N ew  Y ork  Central A  
Hudson and a ll earnings, Ac., included in that company’s report. The 
$10,000,000 o f stock is owned by the N ew  York  Central Company.

B o n d s .— The W est Shore m ortgage is made to the Uuion Trust Com -  
pany as trustee, and covers the line o f road, Weehawken to Buffalo* 
w ith  branches, 448 m iles in all, and also the term inals at Weehawken. 
by  ownership o f all the stock and bonds o f the Terminal Com panv. 
The guarantee o f the New  York  Central A  Hudson is absolute as to» 
interest and principal and is endorsed on each bond. See abstract o f 
m ortgage in V. 42, p. 176. The Syracuse Ontario A  N. Y . bonds “  were- 
not assumed as part o f the W est Shore m ortgage.”

W e s t  V i r g i n i a  C e n t r a l  <& P i t t s b u r g .—A  coal and railroad 
company in W est V irg in ia  in the upper Potom ac region—the Elk Garden 
Coal Field. Owns road in operation from  junction near Piedmont, 
W. Va., to Belington, W. Va., 102 m iles ; Elkins Junction to Beverly, 6* 
m iles; branches to M ineville, E lk Garden, Ac., 15 m iles; total owned* 
123 m. Leases Pied. A  Cumb. RR. 29 m.; tota l operated, 152 miles.

H i s t o r y .—Main line completed in 1889. Company owns 32,244 
acres o f coal and lumber lands covered by the first m ortgage and has- 
mineral rights on 5,407 acres more. Extensions southerly to iron beds- 
and easterly to Baltim ore are projected. In  1892 the Baltim ore A  
Cumberland RR . was organized to build from  Cumberland to Hagers
town, Md., 70 miles. In  February, 1894, the Piedm ont A  Cumberland, 
was leased t ill August 1, 1911, for 37 per cent o f the gross earnings. 
A n  important traffic contract was made w ith  the B. A  O. in 1891. V. 
52, p. 204, 796.

St o c k .— S to c k  authorized, $6,000,000, o f which $ 5 0 0 ,0 0 0  unissued 
June 30,1893. V. 52, p. 204. B ills  payable June 30,1893, $ 1 6 5 ,0 0 0

D i v i d e n d s .— From 1889 to 1894, both inclusive, 1 p. c. yearly  in Moh.
B o n d s . — F irst m ortgage is fo r  $3,600,000 to W. P. W hyte and the 

Metropolitan Trust Co., as trustees. See V. 52, p. 204.
L a t e s t  E a r n i n g s .— From Ju ly 1 to Feb. 28, 1894 (8 mos.), gross, 

including m ining department, $697,722, against $702,038 in 1892-93 ^ 
net, $249,233, against $227,521.

A n n u a l  R e p o r t .—Fiscal year changed to end June 30. The annual 
report fo r the year endiDg June 30, 1893, was in V. 57, p. 720, and 
showed gross earnings o f ra ilroad  were $551,766; net, $188,584; profit 
from  operating P. A  C. RR., $91; profit on coal sales, $144,554; tota l 
net earnings, $333,229; bond interest, &c., $195,396; balance, surplus,. 
$137,833. In year 1891-92 gross, $525,203 ; net, $191,123 ; total net* 
including profit on coal sales, Ac., $300,080. H. G. Davis, Baltimore. - 
President. (V. 54, p. 48 5 ; V. 55, p. 723 ; V. 57, p. 720 .)

W e s t  V i r g in ia  &  P i t t s b u r g .— (See Map Baltim ore d Ohio.)— 
R o a d .—Opened in  1892 from  Clarksburg, W est Va., on the B. A  O., via 
Weston, southerly to  Camden-on-Gauley, W est Va., 104 miles, (o f which. 
IL j miles owned by B. A  O.), w ith  branch, 6 miles; also from  Weston, 
via  Buekhannon to Pickens, 50 m iles ; total, 160 miles.

L e a s e .—Leased to the Baltim ore A  Ohio fo r  999 years, from  Jan. l r
1890. The rental is 621a per cent o f the gross revenue. The remaining.' 
371s is to be applied by B. A  O. to payment o f interest on bonds, th& 
B. A  O. agreeing to  advance any sums needed to pay this interest in 
full, such advances to be a charge against future net earnings. For 
first tw o years o f the operation o f the road, the W. Va. A  P. is to* 
make up any excess o f operating expenses over 62 ^  per ceut o f gross 
earnings, and fo r the fo llow ing three years* such excess up to 67% per 
cent o f said gross. See V. 51, p. 718. In  1905 and at end o f every  ten 
years thereafter rental m ay be altered by  arbitration.

S t o c k — C om ., $ 2 ,5 0 0 ,0 0 0 ; p r e f . , 5  p . c . ,n o n -c u m ., $ 9 0 0 ,0 0 0 ; par, $100.
B o n d s .— The first m ortgage fo r $ 4 ,0 0 0 ,0 0 0  (trustee, Mercantile Trust 

Company o f Baltimore) covers besides the road and its equipment 
1 3 4 ,8 4 2  acres o f timber, coal and m ineral ands in West Virginia. There 
is a sinking fund, but the bonds cannot be called. (See V. 54, p. 725J- 
Loans and bills payable June 3 0 ,1 8 9 3 ,  $ 3 0 9 ,7 4 3 ; car trusts, $127,820.

E a r n i n g s . — From Jan. 1 to Dec. 31, 1893 (12 months), gross, $408, 
738, againsc $350,400 in 1892.

A n n u a l  R e p o r t .— Fiscal year ends June 30. Report fo r 1892-93 i n  
V. 57, p. 852. showing gross, $402,717, against $287,762 in 1891-92;. 
net, $214,185, against $158,117; interest, taxes, Ac., $202,100; bal 
ance, surplus, 1893, $12,085; profit and loss account balance June 
30, 1893,$47,590. (V. 55, p. 898; V. 56, p. 82 , V. 57, p. 852.)

W e s te rn  A la b a m a .—R o a d —Selma to West Point, 138 miles. 
Owned jo in tly  by the Georgia RR . and Central RR. o f Ga. From July 
1, to Sept. 30, 1893 (3 months), gross earnsings $109,24 s, against 
$121,917 in 1892; net, $31,328, against $43,274. For year ending. 
June 30,1893, gross earnings were $499,482; net, $121,133; interest 
$69,435; dividends (2 p. c.>, $60,000; deficit, $8,302. In  1891-92: 
gross, $536,402; net, $162,055. Stock, $3,000,000 (par, $100), o f whiohj 
Central o f Georgia and Georgia Railroad each owns $ 1,500,000.
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■Western Marutuml—ls t <fc 2d pref. 5Fs lis t 3L end'd)
3d mortgage, endorsed by City of Baltimore.......
ith morfc, in return for City of Baltimore stock.. 
5th mortgage, held by City of Baltimore, stak’g I’d
City loan...............................................................
Bait A Ban-lab. HR.; prior morts. see remarks....

Mortgage (for $690,000), gold....... . . . ........... c*
1st M. West. E x t ($16.000 p. m.) .gold, guar.. ,c* 

Balt. A  Comb. Val„ 1st mortgages (see remarks)
Western S. T. *  I'ennsvleania -Stock isee text)......

Warren & Franklin 1st mortgage

Miles
of

Road.

Date
of

Bonds

90 ’SS-'fifl 
90 1870
90 , 1672 
90 l 1887I

Size, or 
Par 

Value.

6500Ao. 
500 Ac.

Wem. N. Y. A Penn. 1st M„ (810,000,000). gold.c 
2d mortgage (1st on equipment, etc.), gold, o’  
2d mortgage, deb., ine., non-com., red. at option 
Income se'p, convert into debent.,red. at option
Non-eonvert. income «crlp................ ................

West. No. Car.—1st con. M., ft.. (81,273,000 guar.t.o*
2d consolidated mortgage ($15,000 per m ile)......

Western. Penn.- -1st mart. Freeport to Allegheny 
Consol. M. ($5,000,000), gold. guar. p.Al. Pa.KB.cs*

Wheeling *  take  Erie—Common stock....................
Preferred stock, 6 per cent, not cumulative.........
1st M., take E. Div., Bowers ton to take E. .guide* 
1st 51. Wheeling Div., $ A £ (2d on 187 m ike). .o’ 
Toledo Belt Railway 1st mortgage, gold, guar. 
.Extern and Impr. tn o rt ifl .900.000), gold, $ 4t£.c' 
Consol, mortgage fo r 98,000,000, gold.,$A£— e 

Wichita Talley—le t M. sut(). to call at 10S,g...c-*r 
Wlltmar If Sim a Tails,—See Great NORTH BUS. 
W dm C olum .f A u g -8  took, 8 p. e., guar. Wtl.dc Wei. 

1st mortgage...................................................... e

... .  "72-’79 
32 1886 1,000
15 1888 1,000
34 ;’79--81j ....

633 .... 100
50 1885 500 Ac.

633 i 1887 ( 1.000
633 : 1887 : 1,000 !
—  ! Var. ! . .. .  |
___1 Var, , __________

A m in im

309
309 
28 ! 

116 j 
.... ,

187 j

■8 
2 Ml 
860 : 

51

1884 
1884 
1865 
1888 
. . . .  t

1886
1888

*8
1892
1890

1.000
1.000

100 &e. 
1,000 

100 
100 

1,000 
1,000 •
1.000 ;
1.000 j
1.000 
1,000

$222,000
875.000

1,000,000
1.704.000

684.000
162.000 
528,000
240.000 
351.300

19,730,444
773.000

8.967.000 
19,984,000
1.879.000 
2,982.919

390,907
3.856.000
4.110.000

435.000
4.000. 000

10,000,000
4.500.000
3.000. 000
1.500.000

312.000
1.562.000
1.100.000

769.000

6
6
6
3kt
4

5 * 6
t  g>3*

"7
5 S- 

See text.
5 
5

----I —  100 900,000 .6 per an. J. A J.f Wilmington, X. C.
116 1880 1,000 1,600,000 1 6 J. & D. New York A Baltimore.

J. A J. 
J. A J. 
J. & J. 
J. & J. 
J. & J. 
Various 
M. & N. 
M. & N.
J. A J.

K. " * * A .  
J. & J. 
A. & O. 
A. & O. 
A. & O.

Ba lt. N. Meohanlcs'Bk. 
do do
do do
do do

Baltimore, Co.’s Office, 
do do
do do
do do

1890 & 1895 
Jan., 1900 

Jan. 1, 1902 
Jan. 1, 1927 
July 1, 1925 
1895 & 1899 
Nov. 1, 1936 
May 1, 1938 

July,1929&’31

Phila,, Office, 104 8 .5th 
N. Y., Continental Tr. 

Apr. ’93, coup, not paid. 
None paid.
None paid.

N. Y., Central Trust Co.

Philadelphia, Penn. RB. 
do do

6 g. J. & J.
6 A. & 0.
6 J. & J.
4 g. J. & D.

text. Q .-F . N .Y., Office, 40 Wall St.
5 g. A. & 0. N. Y ., Mercantile Tr. Co.
5 g. J. A- J. N. Y., CentTr.C'o. A  Don. 
5 g. M. A: S. 'S. Y., Central Trust Co. 
5 g. P. *  A. do do
4 g. J. & J.. do do
5 g. J. & J., N.Y. Mercantile Trust.

Feh. 1, 1896 
Jan. 1, 1937 
Oot 1, 1927 

After 20years, 
After 20 yoara. 

1907
July 1, 1914 
Oot, 1914 

Jan. 1, 1896 
June 1, 1926

Feb. 15, 1894 
Oot 1, 1926 
July 1, 1928 

Part each rear 
Feb. 1, 1930 
July 1, 1992 
July 1, 1940

Jan. 10,1894 
Jane 10,1910

W e s te r n  H c - r j l a a d .—L i) '): o r  Road—Baltimore to Williamsport- 
31 d., 90 m ile- lea se *- Baltimore & Cumberland Valley Railroad and 
-extension, Edgcmoat. to SWiipensburg. Pa.. 34 miles: BaWinore & Har
risburg Railroad, Emory Grove, Md., to Ortanna. I’m, 59 miles, and 
branches, 7 rode-- western, extension, 15 mfleffs Potomac Valley HR,, 
Williamsport to Cherry Run on the B. A  O.. 15 miles, and Porters to 
York, about! (S mill:- I reiuplot,<1 September, 1693); total, 236 miles.

Stock.—Common stock 1* .$684,750; par,950; six per cent. Brat pre
ferred -lock. $324,000. The company an* ocen largely assisted by the 
■ctly of iia((;more, which, Jan. 1,1893. owned $200,000 of it* common 
stock. $4,263,000 of Us mortgages and $2,924,950 overdue coupons, 
it aaliingtO® County, Md.. also in October, 1892, owned $ i t0,000 emu- 
men and all the $324,000 preferred atonst Of the thirteen directors 
-the city kaa anpMttN eight and the eooafy two. V. 55, p. 5 45.

A commission in May, 1893, advised the city of Baltimore to defer 
fo r  tw o year* the sale o f  it* Interest in this road. Bee V. 56, p. 841.

BoTMc-6f the issue of 6690.000 Baitimorc A  Ifarrtsburc bonds, 
■$162,000 are held, in trust to pay orf prior mortgage*, a* follow*: 
Hanover J unction II A  O. flret (!«. due January 1, 1m9?». $42,000; Bal
timore A  Hanover first 6*. due January 1. 1699, f l 20.000.

From July 1,1892, to Jan. 1.1891. both inclusive, the company paid 
regu larly  a portion o f the annual interest due the City o f Baltimore.

The floating debt Oct, 1 ,1893. was as follow* 1 First mortgage, over
due, $43,500; hill* payable, 8267.271; funding certlttctttea held by 
d ly  of Baltimore, $226,530.

I . . X Lrs.es.—As to teases and leased line* see Bei cj.iiuf.s r of 
XoTemtier, 1883.

Potomac Valley Bit. bend* are guaranteed by the Western .Maryland 
and the, Baltimore A  Harriahitrs. 6c*PMMb m  Valley and V. 52, p. 121,

l,ATi.*r Bshvigu*—Oet 1 to Jan. 3!. 1691 (4 mouths,, gross 6335,- 
021, afialml $3N,7S8 In 1893; net, $62,407. against $195,563*

A lW V lt. Rstost.—Fiscal rear ends September 30. Report for 1892 
93 in V. 57, p. 1121, showed gross eamthgs 6!,322.320: net earnings, 
iU t ^ M )  Int., rent., Ac.,*383.717; itotiinoe,878.X73. In year 1891-92

Sums, $1,083,321; net, Ac.. $392,283; betterments, $8fl,2S«; balance, 
95,057; in 1896401, gro>*, 904)4.378. (V. 53, p. 545, 839, 892; V. 

36. p. 841; V 57, p ! 121.)
Wcafcrnt 3 ew  York  A  !’ *■ ,t us) l v o it 1 o -5w;,s BniTAio to Em

porium. Pa , 121 m ile*; Buffalo to Oil C ity. Pa.. 136 nd lc*; (til C ity to 
Olean. 116 mile*; branches, inclnding proprietary line*. 268 mile*; 
total owned, 641 miles, of which 70 miles is narrow gauge; trackage, 
6 miles; total operated tn J unit ary. 1884, 620 in lifts; 18 miles uarrbv 
gauge, Bradford to Kid red. 11 *
■' O k O A R U n o *  - K A i f f iH f e  
o f .Buffalo New York A Pbilad 
On April 1,1893. the Pfreldcn
fffmding settlement concerning 2d mortgage, interest 
a fixed charge in December. 1692. Bee below and V, "*■

nary. 1894, 620 
t operated, 
lion Nov. 22,18) 
•Ipbla. »old in fo 
t. Samuel D*Cm 
f2dmortgage, in 
892. See below

. per pl in V. 4;

, s
. p. 212. 
5, 1887.

of moarttiom iiatfc? the 
L. Tli# piikti tlAlecI I")##, 1, IBBZ., < 
o>£ f-3  r*t> n $ m rr\  m w i t i ie  e x c h i 
m aM)Si$“«Mour*ut for #7C* in *u 
#1311111 In I lv# iOC4tl»#i hffUfix. Th#

p!a&:m a f iieiBiide i 
' ■
of ewsb $100 I 

ck ao4 #12 J5v in i 
fa## vain# of thf

s l.Dtsl impHml #u>ek from 

mortgage tp&n&iI  and Warren

i M A i x u T i n  
ttotll April W , Iftl 
B itit ea tti#  rtot'k 
at gfnrk pmyhm 1 
sew 5 pm  m m  w.
ili&r## 10 be from # 1 0 0  to #f>0 Mi4

0 0 0 ,0 0 0  to  *0 ,000-
WeMtern Mew far'k $ pen myt fa nU% tfrtt 

<t f  ran k lin  bands w ill not be dlutinrbWL 
Tfc# old seeand mortgage hands a re te  receive 50 per ceut la  new I 

general m a r gold bond*. 25 .per ee.ui- ta new- income# and 25 per 
c e n t  tn  n e w  c o o k .

Mtesand mortgage debentures and eanwtrtibie errijpto receive *5 per ©eat- 
in  n e w  « n * * r a l  n io r t f% < ff Im nda a n d  5 0  p e r  c e n t  m  new In com es .

Int*mwertiUe. stria to receive 50 j*er cent in new
Tbe fund r o M  by tb« aM*eA#n»est on the stock (amounting to about |

g a g e  eon|»oi* o f  A p r i l ,  1893 , a n d  th e  b a la n c e  h e ld  to  p a y  In te r e s t  on  
th e  n e w  g e n e r a l  m o r tg a n e .

Wtm gtmk.—Ttm new capital stock Is fo  be held In trust for five 
ymm by Q m rm  E. Baitol, Nicholas Thmtmn and Samuel O . d© Ccmr- 
s e r ,  w ith  fu l l  p o w e r  t o  v o t e  th e re o n .

.Wem Bands. — the general mortgage {liraifed to #10,000.0(K>) will 
b e a r  in te r e s t  t i l l  A p r i l  1 , 1897 , a t  2  p e r  c e n t ,  th e n  t i l l  1901  a t  3  p e r  
c e n t  a n d  th e r e a f t e r  a t  4  p e r  c en t.

T h e  new inmmts a r e  n o n -c u m u la t iv e  5 0 -y e a r  .5 p e r  c e n t  g o ld  b o n d s ,
is su e  l im it e d  t o  $ 10,000,000.

BOkm—Of the firs t mortgage hands «a<Bolest arc reserved to retire 
W a rre n  <fe F r a n k lin  b o n d *  a t  m a tw r ity .

An to memal mortgage of %HH7 see Hi, rriUBSii.NT o f Bfoveinbcr, 1803. 
A'butrmim of ttrvt and n#cond mortgages In V. 47, tm, 100,110.
Sew equipment notes I me t o, 1893, #741.19 i ; bond and mortgage on 

real estate, #272304; SUnxua Valley freight warrant*, $77,000*, int, 
o n  fu n d e d  d e b t ,  d u e  a n d  a c c ru e d , $ 8 3 0 ,9 9 4 .

L a t v s t  E a r h iv o s .— F ro m  J u ly  1 to  D ec . 3 1 , 1893  (0  m o n th * ) ,  g ro s s ,
:

487; deficit tinder charges, f t  SO,743. against surplus $295,061 in 1892, 
AWWAh ltKK»frr.-™F1seal year ends June 30. Report for 1802-93, 

given at mmh length in V. 57. p. 745, 782. 769. surplus of recent 
year-* l%m- been devoted to improvements.

Year ending dune 30. 1891. 1892. 1893.
Gross earnings .............     #3,562,669 $3,580,156 $3,716,638
Operating expenses....... 2,485,782 2,398,360 2,517,127

Net earnings................ .$1,076,887 $1,181,796 $1,199,511
Total net income................. 1,080.961 1,181,796 1,200.519
Interest, rentals and taxes, 632,778 652,740 679,2*40

Snr, over 1 «t  M. int., ©to. $448,188 $529,056 $521,270
—IT. m t p, 208. 785, 804,806,807; V*56,p. 165, 217, 375, 414, 580 
793; V .57, p. MOO, 721, 7 45. 76*2, 760,809.980; V. 58, p. 69, 22-1,3t84.)

W es te rn  5 o r ih  Ca;r€»lltia.<—(See Map afMithmtmd & Danrtllt*) 
—Owns from Salisbury. N* to Faint Rock, Tennessee State line. 
185 miles; Asheville fo Mtirphy, N. 124 miles; total, 309 miles.

L easki>—I »  May, 1886, to the Richmond & Danville for#134,980—inter
est on bonda not held by Terminal Co. Stock-—$-1,000,CHX) common and 
#1,000,000 pref. (par $100). The Terminal Company dopoaitetl $8,160,* 
000 common and #3.160,000 preferred stock under its collateral trust.

Bojsog.—-The l i t  consols have become a first lien. The Richmond 
& Danv. RE. guarantee by endorsement $1,273,000 of the 1st consols. 
The Richmond ,k Danville was placed tn receiver’s hands in June, 1892, 
but the Interest on thl# company’s first consols has been paid as usual, 
and under the Terminal plan of Feb., 1894, the 1st 6s are not disturbed.

EA.RNrto**—In year ending June 30. 1892, gross $992,219; net, 
$363,114; Interest on bonds. $231,360; other Interest, $53,469; 
taxes, $21,102 ; other payments, #55,150; balance, deficit, $1,948. 
In 1890-91 ipto-ss. # 1, ,013,043* June 30,1-892, due other cos., #1,705,870

W r* t r rn  F e iu tsy ! I 'a t ila ,—Owa» from Bolivar to ’Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles; branch, 17 
mile#; total, 115 mile**, bnaot to Fcnnsyivanla HR. for 40 years from 
June 1 ,188$, rental twdng the net earn lugs. In 1892 rental $607,812; 
interest. $102,610; dividends. $112,000. Penn. Bit, own* $1,753,850 
o f the $1,775,000 stock. JDIvIclend*, A. 4k 0., 8 to 4 per cent each.

W b rr lft t ig  A  t a k e  JErlc*—Own* Toledo, 0,, tn Bowersfcon, 0., 
174 .miles, and branch to Huron. 0., 12 miles; Wheeling Division; 
Boweriton to Martin’s Ferry, npposUc Wheeling, 42 miles; Steubenville 
branch, 14 ha.; Toledo Belt, 5 m .; coal, etc., branches, 13 m. Total, 260 
ndko*. Owns large Interest In Wheel. L. E. A  Pttto. Coal Co.—which see. 
Fvtension to Bellalre, 0., under construction in February, 1894.

H i s t o r y  a :kit Stock,—Sold In foreclosure April 23,1888, Preferred 
stock is entitled to $ per cent non-cumuiative, then common to 6 per 
cent, then both share pro rata. In 1891 the preferred stock was In- 
creased from $3,600,000 to #4,500,000. Common stock increased 
from $6,000,000 to $10,000*000 in 1803.

D itipesids.'—On pref. stock—From April, 188$. to February, 1891, at 
rate of 4 p, c. per annum; in 1891, 4%; in 1892, 4%; in 1893, 4 p. q„; in 
1804, February, % per cent,

Bosnus.—'The extension and improvement mortgage tor $1,900,000 (of 
which sufficient in reserved to retire the Toledo Belt bonds) 'covers, 
subjeet to prior ihuis, all the property of the company, and Is a first lien 
upon the extension to Bellitire and upon the Steubenville branch.

Consolidaled mortgage for $8,000,000 attthorlzed July, 1802, of 
which $6,400,000 to retire prior bonds at or before maturity; $600,000 
wore Issued at once, and $500,000 in May, 1803, for ©xteaslons, equip
ment, etc. See V. 54, p. 965.

Latest Eaiik t.v 6«.—From dan. 1 to Dec. 31, 1893 (12 months), gross, 
#1,524,235, sigst. #1,439,603 in 1892.

AHSiBt Report. —Fiscal year ends June 30. Report for 1892*98 was 
in OttitOATCLK, V. 57, page S06. In year 1892*93 carried 1,367,958 tons 
of coal* being 65 per cent of total freight handled.

Year ending June m~~ 1890. 1891. 1892. 1893.
Oros* earning*.. .. .. .  .$1,047,419 $1,225,305 $1,430,128 $1,595,991
Net receipt*............... 398.088 452,535 513,005 547,884
Interest paid.... .. .. .. .  187,500 290,541 301,133 320,694
Divld’s onpref. stock. 144,000 167,000 225,000 180,000
Miscellaneous...................... 761 19,782 14,941

Balance. . . . . . . ...stir $08,588 def. $5,768 def.$32,910 stir.$32,249
—(Y. 55, p. 60,551, 639, 7 21 ,724,887; V. 57, p. 723,806; V. 58, p. 476.)

W ic h it a  V a lle y .—Owns from Wichita Falls to Seymour, Texas, 
51 miles; eorapl ued in September, 1890. Stock authorized, $6,000,000) 
outstanding, $1,020,000; par $100. Mortgage is for $6,000,000 at 
$20,000 p. in.; trustee. Mercantile Trust Co. Earnings for year ending 
.1 use 30. 18»3. krof*. $04,413; net, $33,71)8; nurplofi over charges for 
year. .$7,035. In 1891 92, gross, $94,25)9; net, $00,535.

W t ln iln s to n  C o ln m l.la  A  A n gn s ta .—Owds from Wilmington 
N. C„ to Colamlria, s. a ,  192 miles. Leases Jointly with Northeastern 
South Carolina Rallroa.1, the Central Railroad of south Carolina, Lane, 
S. €.. to Sumter, S. C.. 40 mile-. Total operated, 232 miles.

Sold in foreclosure Oct.,1879, and reorganized. In June, 1885, leased 
for 99 years to the Wilm. ,v. Weldon, the lessee to pay fixed chargee 
and i.l tier cent dividend on the stock. From Jan. 1 to Sept. 30,1893 
(9 months), gross earning* $459,529, against. $588,364 In 1892. In 
year 1892-93 gross, $722,876; net income, $126,526; delicti paidby W 
A W., $27,074, against surplus $46,425 in 1891-92.—(V. 53, p. 835; • 
55, p .9 7 7 ; Y. 58, p. 222.)
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W ilm ington <£ North.—letM .,sub.to call in 1907...r
General mortgage fo r $1,000,000, g o ld .............. r

W ilm ington 4  Weldon*—Stock.....................................
Certin.of Indebt, fo r d iv 'd  in ’87,non-cum., income.
Sinking fund, gold, interest bonds.........................
Gen’l mort. for $4,000,000 ($12,000 per m ile), .c*
N ew  equipment n o tes .............................................
Special trust certificates..........................................

Winona <* South IT.—1st M., $18,500 p. m., gold..c* 
Wisconsin Cent. Co.—Chippewa Falls & West. Is tM .

Wisconsin <fe Minnesota 1st m ortgage...................
Minn. 8t. Croix & Wisconsin, 1st m ortgage..........

Terminal m ortgage notes.....................................
Im provem ent m ortgage notes............................

PenoKce 1st m ortgage.............................................
Wis. Cent. R. R .—Consol. M., 1st series,gold— c&r 

Consol. M., 2d series, income(not cum.)gold.c*<fcr 
Wisconsin Central Co. Is tM . ,$12,000,000, gold.c*

Income M., non-cura., $9,000,000, gold ..........c*
Wis. Cent. Co.& RR. Im p. bonds, gold, convert.c* 

L e a s e d  L i n e  B o n d s —
Chicago Wis. & Minn, (leased)—1st mort., gold.c*

Income bonds, 6 per cent, cumulative...............
M ilw . & Lake Winnebago—8ee that company. 

Woonsocket dc Pascoag—Sfk, 5 p.c. rent. N. Y  & N. E.
1st mort., interest guar, by C ity o f Woonsocket.c 

Worcester Nashua <£ Rochester- Stock ($3,600,000). 
** a  so k: f Worcester & Nashua RR . bonds... c* 

a  Wor. Nashua & Roch. RR. bonds... c* 
do do do .......

oh 5 g. do ao ao ...o-
^  «  o  ® © [  Nash. & Roch. 1st mort. bonds.......c*

Zanes. <& Ohio Finer—1st M., $25,000 p. m .,go ld ..c*

Miles
of

Road.

Date
o f

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E ST  OR D IV ID EN D S. Bonds—Princi
pal .When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

88 1887 $500 $354,000 5 J. & D. Reg.; Co. mails checks. 1907-1927
88 1892 1,000 396,000 5 g. Q .-F . do do Aug. 1, 1932

. . . . 100 3,000,000 See text. W ilm ., N.C., Co.’s Office. See text.
___ 100 2,500,000 7 A. & 0. do do Irredeemable.

457
1885

1,000 936,000 7 g. J. & J. N .Y.jRalt. and Wilming, May 1, 1897
457 1,000 3,000,000

450,000
5 J. & J. do do 1935

....
1,000

380,000 6 M. & N . Wilm ington, N. C. 
Apr., ’93, coup, last pd.

A t  Co.’ s option
117 1888 2,118,250 6 g. A . & O. Apr. 1, 1928

10 1874 1,000 150,000 7 M. & N. Boston, 50 State St. M ay 1, 1904
54 1880 810,000 7 A. & O. do do Apr. 1, 1910 

M ay 1, 19151884 180,000 6 M. & N. do do
1885 400,000 F. & A. do do Feb. 1, 189&
1886
1887

215,000
30,000

1,522,000
5

M. & S. do do Sept. 1, 1906 
1937

416 1879 500 &c. 5 g. J. & J. N. Y ., 36 W all Street. Jan. 1, 1909
416 1879 500 &c. 12,000 7 g. j . & j . Jan. 1, 1909
All. 1887 1,000 11,265,000 5 g- j . & j . N.Y.,36 W all StV& Lond. July 1, 1937
All. 1887 1,000 7,427,166 5 g- A . & O. No coupons paid. July 1, 1937

1891 1,000 3,642,122 5 g. M. & N. Boston, Mercli. Nat. Bk. M ay 1, 1931

122 1885 1,000 2,860,000 6 M. & 8. Bost’n, Meieh. Nat. Bk. Mch. 1, 1916
. . . . 1885 1,040,000 to 6 M. & S. do do Mch. 1, 1916

10 100 200,000 5 per an. Providence, R. I. 5 p c. Oct.,’93
10 1890 1,000 100,000 5 A. & O. do do Oct. 1, 1910
94 , . . . . 100 3,099,800 6 per an. J. & J. Worcester, Office. Jan. 2, 1894
47 1875 1.000&C 385,000 5 F. & A. Boston, Globe Nat. Bk. Feb. 1, 1895
47 1886 1,000 150.000 4 J. & J. do do July 1, 1906
47 1893 32,000 4 j .  & j . do do Jan. 1, 1913
47 1890 235,000 4 j . & j . do do Jan. 1, 1930
94 1874 500 &c. 264,500 5 A. & O. do do Apr. 1, 1894
80 1886 100 &c. 2,000,000 6 g. F. & A. Last paid Feb. 1,1889. Feb. 1, 1916

W ilm in g t o n  Ac N o r th e rn .—Owns from  Wilmington, Del., to 
H ighs Junction, Pa., 71 m iles; branches, 17 m iles; total owned, 88 
m iles; trackage to Reading, Pa., etc., 4 miles. Organized January 18, 
1877, a fter foreclosure sale.

B o n d s .—Under the general mortgage fo r $1,000,000 sufficient bonds 
are reserved to retire present indebtedness at maturity. S t o c k  author
ized, $1,500,000; outstanding, $1,278,050; par $50. Gross earnings in 
1892, $482,607; net, $81,377; interest less interest ($3,024) received, 
$27,150; surplus, $54,227. In  1891 gross, $444,628; net, $65,334. 
— (V. 54, p. 8 8 6  ; V. 55, p. 257.)

W ilm in g t o n  Ac W e ld o n .—R o a d — Owns Wilmington to Weldon, 
N. C., 162 nines, and from  South Carolina State line to Contentnea, 
N. C., 116 m iles; branches, Scotland Neck (H a lifax  to K ingston), 85 
miles; Tarboro, Nashville, Clinton, etc., 95; total owned, 458 miles.

Operates Albem arle Raleigh RR., Tarboro to Plymouth. 54 m iles; 
Florence RR.. 24 m iles; Manchester & Augusta. 19 miles. Leases 
Wilm ington Columbia & Augusta, 192 miles; Central South Carolina 
(jo in tly 'w ith  Northeastern South Carolina RR .), 40 miles; Hartsville 
RR ., 10 miles. Operated in  same interest are W ilm ington Cliadbourn 
<fe Conway, 50 miles; Cher. & Dari., 65 miles; Petersburg, 59 miles; 
Rich. <fc Petersb., 27 m.; Norf. & Car. RR., 110 miles; total, 1,108 miles.

O r g a n i z a t i o n .— Organized in 1855 . This is the A tlantic Coast Line. 
An  extension to Denmark, S. C., 1 4 0  miles, is being built by the Man
chester & Augusta fo r this system. Bonds at $ 1 5 ,0 0 0  per m ile and 
$200,000 fo r equipment are authorized thereon.

D i v i d e n d s .— From 1 8 8 4  to July, 189 1 , both inclusive, at rate o f 8 
p e r  cent per annum; in November, 1891 , 4  percen t; in July, 189 2 , 4  
p e r  cent; in 189 3 , Jan., 3 per cent; in July none.

A n n u a l  R e p o r t .— Fiscal year ends June 30. Report for 189 2 -9 3  
w a s  in V. 5 8 , p. 2 2 2 , showing fo r road proper :

Tear end’g  June  30. 1890. 1891. 1892. 1893.
Gross earnings........... $1,350,853 $1,535,714 $1,452,012 $1,569,296
E x p e n s e s ....................  681,137 855,679 824,169 993,936

N et earnings........  $669,716 $680,035 $627,843 $575,360
In  1892-93 total net income, $600,222. Deduct interest on bonds, etc.. 

$435,820; loss on W. C. <fe A . lease, $29,575; dividends, $210,000; 
"balance, deficit, $75,173, against surplus fo r  1892, $256,037. (V. 53, 
p. 5 3 5 ; V. 55, p. 97 7 ; V. 58, p. 222 .)

W in o n a  Ac S o u th w e s te rn .—Owns from  Winona, Minn., to beyond 
Osage, 117 miles. Has traffic agreement w ith Green Bay Winona & 
8t. Paul, the Winona RR. Bridge, completed in August, 1891, connecting 
the roads. See V. 52, p. 974. Trustee o f m ortgage (for $6,950,000) 
Farmers’ Loan & Trust Company. Coupons due Oct. 1, 1893, were not 
paid. In  November, 1893. Tilden R. Selmes was made receiver. Koad 
ordered sold i f  coupons in default are not paid by May 1,1894. 8tock 
authorized, $20,000,000; outstanding, $2,290,000, par $100. For year 
ending June 30, 1893, gross income, $162,475 ; net income, $47,032; 
deficit under charges, $80,063. (V. 52, p. 974; V. 53, p. 326; V. 57, p. 
596, 894 ; V. 58, p. 514.) v

W is c o n s in  C en tra l C o m p a n y .—(SeeM ap.)— Owns junction near 
Bt. Paul to Abbottsford, Wis., 157 m iles; branch to Bessemer, 34 miles; 
other branches to Eau Claire, &c., 12 m iles; spurs, 44 miles. Leases 
Chicago Wisconsin & Minnesota, Chicago to Schleisingerville, 112 miles, 
and spurs, 11 m iles; trackage to Chicago. Minneapolis, &c., 25 m iles; 
Milwaukee to Rugby, 27 miles; total, 422 miles. Controls Wisconsin 
Central Railroad, owning from Menashato Ashland, 253 miles; Stevens 
Po in t to Portage City, 71 miles; branches and spurs, 93 miles, and 
leases M ilwaukee & Lake Winnebago (which see), Neenah to Schles- 
ingerville, 64 miles, spur 3 miles; Packwaukee to Montello, 8 miles; 
trackage, 1 mile. Total Wisconsin Central Railroad , 493 miles. Grand 
total, 915 miles. O f this 672 m iles represent Wisconsin Central 
Company’s stock. Also operates the Chicago & Northern Pacific with 
its la rge terminals in Chicago.

H i s t o r y , Etc .—Organized June, 1887, to gather into a single 
corporation the Wisconsin Central Associated Lines. Nearly all the se
curities o f the Wisconsin Central Railroad are now owned, but for 
legal reasons its separate corporate existence is maintained.

The road was leased for 99 years from A pril 1,1890, to the Northern 
Pacific, (see lease V. 51, p. 713,) but the Northern Pacific receivers 
fa iled  to pay the rental due Aug. 1,1893, and the lease was canceled 
Sept. 25, on application o f Wisconsin Central officials. (V. 57, p. 548 ) 

The Chicago tfe Northern Pacific was leased on Mav 1, 1890, through 
the medium o f this company, to the Northern Pacific, but the No. Pacific 
receivers baviDg abandoned the lease in September, 1893, the Wis. 
Cen. is now operating that property under a temporary arrange
ment. The Wis. Cen. disclaims any liab ility  fo r C. & N. P. rental 

The Chicago Wisconsin Minnesota, from  Schleisingerville to Chicago 
& Northern Pacifio term inals in Cook Coimty, 111., 122 miles, is leased in 
perpetuity. Rental is 3 7 ^  per cent o f gross earnings, less its propor
tion o f term inal charges ; but surplus rental over $350,000 yearlv is 
divided equally w ith lessee. As to Mil. & Lake Winnebago, see that Co.

R e c e iv e r s h ip . - Sept. 27, 1893, H. F. Whitcomb and Howard Morris 
were appointed receivers. See V. 57, p. 557.

C o u p o n  P a y m e n t s .—Cb. Wise. &  Minn, first m ortgage and the im-

?rovem ent note coupons, dne Sept. 1, were paid w ith interest on Nov. 
; Wise. Cent. Co. and Railroad improvement coupons o f Nov. 1 were

paid when due. A ll the interest due Jan. 1, 1894, was paid at matur
ity. No interest in default in March, 1894.

S t o c k s . — Pref. (6 p. c. cum.), $3,000,000; common, $12,000,000. 
V o tin g  power on entire stock is held by Messrs. Colby, H oy t and Abbott.

B o n d s . — The j first mortgage bonds o f 1887 and (subject to these) the 
incomes cover all interest in the lines which at the tim e o f the 
making o f the m ortgage w ere operated in the system. T h ey  
therefore cover all the seenrties o f said lines held by the 
Wisconsin Central. The improvement bonds o f 1891 (total authorized 
issue $12,000,000) are the jo in t and several obligations o f the 
Wisconsin Central Co. and Railroad Co. and are further co lla tera lly  se
cured by purchase money first lien upon all property bought w ith  their 
proceeds. They have precedence in paym ent o f interest over the in
comes, no new m ortgage can be put ahead o f them, and i f  either com
pany hereafter issues a new mortgage, the im provem ent bonds w ill be 
exchangeable fo r bonds thereby secured at par. Full statement con
cerning these bonds was in V. 53, p. 22, 757. On June 30, 1893, bills 
payable, exclusive o f book accounts, w ere $766,000, secured by 
$891,000 5 per cent bonds.

L a n d  G r a n t .—The Wisconsin Central Railroad- bad a land grant o f 
839,348 acres, o f which on June 30, 1892, 579,550 acres remained 
unsold, and $98,948 land contracts were outstanding.

L a t e s t  E a r n i n g s . — From  Ju ly 1,1892, to  June 30,1893 (12mos.), the 
Northern Pacific rental fo r the' 672 m iles covered by the Wisconsin 
Central securities was $1,276,754; income from  securities, $439,923; 
other income, $8,332; tota l income, $1,725,009; tota l charges, $1,620,- 
531; balance, surplus, $104,477; total surplus, June 30,1893, $333,606.

G e n e r a l  F i n a n c e s .— Since the Wisconsin Central Company owns 
practically a ll the securities o f the Wisconsin Central Railroad, the 
entire earnings o f both companies go into the Wisconsin Company’s 
treasury, from  them being paid the to ta l charges o f both companies* 
The company’s officials state that less than 19 per cent o f the Wis. 
Central traffic has been derived from  the Nor. Pac., the balance being 
from  local business. (See also V. 56, p. 363, 364.) In  March, 1894, the 
Ch. Wise. & Minn, income bondholders were offered fo r the ten coupons 
due and unpaid w ith  interest thereon at 5 p. c., Wis. Cent, improvement 
bonds at par. See V. 58, p. 384. A s to coupon payments see above.

A n n u a l  R e p o r t .— Fiscal year ends June 30. Report fo r 1891-92 
given at length in C h r o n i c l e , V. 55, p. 783, 805, 808. The statement 
o f rental from  the Northern Pacific fo r  1892-93 is shown below.

INCOME ACCOUNT (EXCLUDING CHIC. <fc NOR. PAC.)
Tear ending June  30— 1892. 1893.

To ta l Northern Pacific rental, etc........... $1,834,155 $1,887,481
For Mil. & Lake W. and Ch. Wis. & M in .. 597,002 602,396-

To Wis. Cent, proper, 676 m iles........... $1,237,153
N et interest on bonds................................  649,913
Int. on debentures o f leased lines...........  35,370
Int., exchange and commissions............. 25,074
Engine and car renta l...............................  287,166
Trackage rights.......................................... 65,553
General expenses, etc...............................  105,491

$1,285,085
632,024

37,523
49,526

298,281
62,688

100,566

Balance surplus fo r  the yea r.................... $68,587 $104,47T
A dd surplus o f previous year.................... 160,542 229,129

Surplus June 30 ....................................$229,129 $333,606
The figures below  indicate the growth of the business o f the entire 

system, but include accounts entirely independent o f Wis. Central.
Tear ending June  30. 1891. 1892. 1893.

Freight earnings............................$3,743,347 $4,018,823 $4,126,035
Passenger.................  1,259,857 1,357,196 1,447,439'
Mail, express and miscellaneous. 242,510 167,945 177,127

Tota l gross earnings............... $5,245,714 $5,543,964 $5,750,601
—(V. 55, p. 783 . 805 , 808 , 1079 ; V. 56, p. 363, 375; V. 57, p. 342* 
375, 469, 548, 557, 723, 1084; V. 58, p. 384.)

W o r c e s t e r  N a s h u a  Ac R o c h e s t e r .—Owns from  Worcester to 
Nashua and Nashua to Rochester, 94 miles. Consolidation 1883, o f 
Worcester & Nashua and Nashua & Rochester.

Leased for 50 years from  Jan. 1,1886, to the Boston <fe Maine at ren
ta l o f $250,000 and taxes. The m ortgage o f 1879 secures equally ou
tlie road from Worcester to Nashua the debentures o f 1873 and 1875, 
and all the other bonds, including the Nashua & Rochester 1st 
mortgage bonds o f 1874. On A pril 1, 1893, $250,000 o f 5 per cents 
maturing w ere replaced by 4 per cents fo r $132,000 and temporary- 
loan for'$118,000. For 1891-92 rental $250,000; net over fixed 
charges, $157,486; paid dividend o f 6 per cent, $183,864; deficit 
charged to profit and loss, $26,378. D ividends: From  1887 to Jan., 
1894, both inclusive, at rate o f 6 per cent yearly.

Z a n e s v i l l e  Ac O h io  R i v e r . —Owns from  Zanesville, O., to Har- 
mar, on the Ohio R iver, opposite Marietta, about 80 miles, including 
branches, 3 miles. In  Aug., 1889, interest was defaulted. Foreclosure suit- 
ir» progress. See V. 50. p. 140. On July 19, 3 892, J. Hope Sutor was 
made receiver. See V. 55, p. 147. Current accounts June 30, 1892, 
$377,651. In  year ending .Time 30, 1893, gross earnings, $120,968,. 
against $136,207 in 1891-92; not, $1,846, against $10,839; interest on< 
bonds not paid. (V. 55. 147.)
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S u bscrib ers  w i l l  c o n fe r  a  g re a t  fa v o r  b y  g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  th ese  T ab les .

M ISCELLANEOUS.

F or explanation o f column headings, Ac., see noteB on 
first page o f tables.

M IS C E L L A N E O U S .
Adams Express—Stock..............................
Am erican Bell Telephone—Stock..............

Debentures, subject to call at 110...............................c&r
Am erican Coal (M ary lan d )—Stock......................................
Am erican Cotton Oil—Common stock (see V. 54, p. 761)...

Pref. stock 6 per cent non-cum., sub. to call a t 105......
Debentures fo r $5,000,000, subject to call at 110,gold.c* 

Am erican d is trict Teleg.—Stock, $4,000,000 authorized...
Am erican  .Express—Stock......................................................
Am erican Soda Fountain—Common stock........................

F irst preferred, 6 per cent cum ulative.............................
Second preferred, 8 per cent cumulative.........................

Am erican Steamship—1st M., guar. p. A  i. by Pa. R R ......
Am erican Strawboard—Stock................................................

1st mortgage, gold, subject to call a fter Feb., 1901........
Am erican Sugar R efin ing—Common Btock

Pre i. stock, 7 p. c. cum. (see editorial in May,’93, Su p .).
1st m ortgage for $10,000,000...........................................

Am erican Tel. cf Cable—See West’n Union Teleg ’pli (text).
Am erican Tobacco Co.—Com. stock, $21,000,000 auth----

Pref. stock, 8 p.o. non-cum.; pref. as to assets anddivs.. 
Am erican Type Jtounder*— Stock, $-1,000,000 is preferred.
Barney  <£ Smith Car.—Common stock..............................

P re f. stock. 8 p. c. cum., pref. as to dividends only........
1st mort., gola, subject to call at 110 a fter July 1,1902.

Date
o f

Bonds

1888

1890

1891

1892

Size, or 
Par 

Value.

$100 
100 

500 Ac. 
25 

100 
100 

1,000 
100 
100 
100 
100 
100 

500 Ac. 
100 

1,000 
100 
100 

1,000 
100 

50 
100 
100 
100 
100 

1,000

Amount
Outstanding

$12,000,000
20,000,000

2,000,000
1.500.000 

20,237,100 
10,198,600
3.566.000 
3,844,700

18,000,000
1.250.000
1.250.000
1.250.000
1.500.000
6.000,000
1.081.000

36.773.000
36.773.000 

N il,D ec .l ’92
14,000,000
17.900.000
11.935.000

9.000. 000
1.000. 000 
2,500,000 
1,000,000

IN TE R E ST  OR D IV ID END S.

Rate Per When Where Payable, and by 
Cent. Payable Whom.

8 per an. 
See text.

7
6 per an.

6 per an.
8 g. 

See text. 
6 per an. 
10 peran
6 per an. 
8 per an.

6
See text.

8 g- 
See text.
7 per an.

6
5 per an. 
See text. 
8per. an 

See text. 
See text.
8 per an. 

6

New York, 59 Broadw ’y 
Boston, Comp’y ’s Office.

do do
N. Y ., Office, 1 B ’dway.

Bonds—Princi
pal,^When Due, 
Stocks—Last 

Dividend.

N. Y ., W inslow, L. A  Co.
do do

N. Y ., Office, 8 Dey S t  
N.Y.,Co.’ s Of., 65 B ’way 

Company’s Office, 
do do
do do

Phila., 233 So. 4th St.

Boston, In ternal Tr. Co. 
N. Y . Office, 117 W all S t  

do do
N. Y ., Central Trust Co. 
N. Y ., West. Union Tel. 
N. Y ., Farm. L. A  Tr. Co.

do do
N.Y.,Guar. A Indem .Co. 
From Dayton by check, 

do do
New  York.

Mch. 1, 1894 
Apr. 16, 1894 
Aug. 1, 1898 
Men. 1, 1894

Dec. 1, 1893: 
Nov. 1, 1900 
Dec. 18, 1893 
Jan. 2, 1894 
Feb. 3, 1894 
Feb. 3, 1894 
Feb. 3, 1894 
O c t  1, 1896 

See text. 
Feb. 1, 1911 
Apr. 2, 1894 
Apr. 2, 1894 
Jan., 1911 

Dec. 1, 1893- 
Feb. 7, 1894 
Feb. 7, 1894 

See text. 
June 15,1893 
Mch 1, 1894 
July 1, 1942

A m e r ic a n  B e l l  T e le p h o n e  Co.—Dividends.—From year 1 8 8 7 - 
in 1888,18; in 1889, 18; in 1890,18; in 1891, 18 p. c.; in 1892,15 p. c.; 
in 1893, 18 p. e.; in 1894, Jan., 3 p. c. and 3 extra; April, 3 p. c. Stock 
increased $2,500,000, to $20,000,000, in May, 1893. See V. 56, p. 463.

St o c k .—A pplication to increase capital stock from  $20,000,000 to 
$50,000,000 was made to Massachusetts Legislature in January, 1894.

On January 1, 1894, the company had 566,491 instruments Id 
use in hands o f licensees and 353,480 miles o f w ire, against 552,720 
instruments and 307,791 miles o f w ire in January, 1893.

Several patents expired Jan. 30,1894, but many improvements are 
secured to the company fo r  a number o f years.

A n n u a l  R e p o r t .— R e p o r t  f o r  1 8 9 3  w a s  in  C h r o n ic l e  o f  M a r c h  31 , 
1894 .

Year ending Dec. 31. 1890. 1891. 1892. 1893.
Tota l gross earnings.......$4,375,291 $4,736,007 $5,100,887 $5,781,076
N et earnings...................  2,869,418 3,126,820 3,411,676 3,925,485
Paid dividends................  1,463,913 1,725,000 1,927,227 2,214,156
E x tra  dividends............... 750,000 900,000 991,863 1,125,000
Depreciation reserve....... 655,505 501,820 492,586 586,329

Tota l payments........ $2,869,418 $3,126,820 $3,411,676 $3,925,485
—(V. 54, p. 443, 559; V. 56, p. 463, 537; V. 58, p. 222.)

A m e r ic a n  C o a l.—There are m ortgage bonds for $200,000. D iv i
dends o f 6 p. c. per an. have been paid. N. Y . office, No. 1 Broadway.

A m e r ic a n  C otton  O il.—O r g a n i z a t i o n .— Incorporated Oct. 12, 
1889, under the laws o f N ew  Jersey, to succeed the American Cotton 
O il Trust, o f which it  was a reorganization. Owns the fo llow ing prop
erties, a ll o f which are free from  m ortgage lie n : 73 crude o il mills, 14 
refineries, 4 lard plants, 9 soap factories, 15 cotton ginneries, 4 cottOD 
compressors and 8 fe rtilizer factories; in all 127 properties, o f which 35 
w ere not active on Aug. 31,1893. See V. 55, p. 767.

C a p i t a l  S t o c k .— Common authorized, $21,092,000; preferred, $15.- 
000,000, o f which $4,363,700 held to exchange fo r the debentures. Pref. 
stock is entitled to 6 per cent, non-cumulative, and is subject to call at 
105. See pref. certificate in  editorial o f May, 1893, S u p p l e m e n t .

D iv id e n d s .—P referred stock from  June, 1892, to Dec., 1893, both 
Inclusive, paid 6 per cent per annum (3 p. c. semi annually).

D e b e n t u r e  B o n d s .— The debentures are subject to call at 110, on two 
months’ notice, and no m ortgage lien can be created without the w ritten  
consent o f the holders o f 80 per cent o f them. Debenture bonds for 
$210,000 w ere canceled in 1892 and $224,000 in 1893. V. 56, p. 923.

A n n u a l  R epo r t .—F iscal year ends August 31. Annual meeting o f 
stockholders on the first Thursday o f November. Report fo r 1892-93 
published in fu ll in V. 57, p. 766, showing property as fo llow s: Real 
estate, machinery, Ac., $10,387,666; cash m  banks, $671,395; bills 
and accounts receivable, $2,046,491; marketable products and supplies 
on hand, $4,379,759; tota l valuation, $17,485,311. See also p. 741.

For the year ending Aug. 31, 1893, the profits o f the whole business 
w ere $1,800,040, less expenses o f administration, interest on bonds, Ac., 
$652,932; balance, net income, $1,147,108. The profits from  all the 
properties, exclusive o f interest charges and general office expenses 
nave been as fo llow s since 1888 : F ifteen  months to Aug. 31,1889, 
$1,835,795; year 1889-90, $129,979; year 1890-91, $1,902,181; year 
1891-92, $2,527,699; 1892-93, $1,800,040.

D i r e c t o r s .— Edward D. Adams, John R. Bartlett, T. R. Chaney > 
Charles F. Clark, James A . Garland, Charles Lanier, M ayer Lehman* 
A lfred  B. Mason, George A. Morrison, R. T. Wilson, all o f New  York City; 
N. K . Fairbank, Chicago, 111.; M. Frank, Atlanta, Ga.; G. A . Hobart, 
Paterson, N. J.; E. Urquhart, L ittle  Rock, Ark.; John H. Maxon, St. 
Louis, Mo. Chairman of the Board o f Directors, Edward D. Adams; 
President, Thomas R. Chaney; Second Vice-President and Comptroller, 
Robert F. Munro; Treasurer, Justus E. Ralph. Office, 29 Broadway. N. 
Y . (V. 55, p. 746, 766 ; V. 56, p. 834, 923 ; V. 57, p. 741, 763, 766.)

A m e r ic a n  D is t r ic t  T e le g ra p h .—See S u p p l e m e n t  o f Jan., 1893. 
In  both Feb. and May, 1893, paid 1*4 p. c . ; in Aug. non e; in Dec., 1 p c. 
Office, 8 D ey 8t. N. Y. City. (V. 56, p. 886; V. 58, p. 177.)

A m e r ic a n  E x p re s s .—Dividends, 6 p. c. yearly  since 1882. Office, 
65 Broadway, N. Y . City. (V. 56, p. 500, 578.)

A m e r ic a n  S o d a  F o u n t a in  C o .—Formed in 1891 under laws o f 
New  Jersey to manufacture soda w ater apparatus and supplies.

D i v i d e n d s .— Dividends on preferred stock have been paid in fu ll u p  
to date. On common stock 10 per cent was paid in Feb., 1892 and 1893. 
In  Feb., 1893, all dividends were changed to quarterly, and on com. paid 
in  May, Aug. and Nov., 1893, 2^  p. c. each; in 1894, Feb., 2 ^  p. c.

L o a n s  a n d  B i l l s  P a y a b l e .—On Feb. 1,1894, loans to the company 
from  its managers were $427,007; bills payable, $95,000, against bills 
receivable, $704,068.

a n n u a l  R e p o r t .— Fiscal year ends Dec. 31. Report fo r 1893 in  V  
58, p. 304, shewed total sales o f $3,026,117; net earnings, $329,055 : 
dividends, $300,000; balance, $29,055; tota l surplus Dec. 31, 1893* 
$250,012. In  1892 sales, $3,116,743; net earnings, $410,487. *

D i r e c t o r s — James W. Tufts, Boston, President; A. H. Lippincott 
Philadelphia, F irst Vice-President; John H. Matthews,N.Y.,Second Vice- 
President; James N. North, Treasurer; Franklin W. Hopkins, N ew  
Y o rk ; W alter S. Blanchard, B oston ; Daniel J. Puffer, Boston- I  F  
North, Secretary. Office, Boston,Mass. (V. 56, p. 20 4 ; V. 58, p. 304.)

A m e r ic a n  S te a m sh ip .—Stock authorized, $5,700,000; par. SlOffi 
paid in, $1,201,400. No dividends. ■ ^

A m e r ic a n  S t r a w  B o a r d .—Incorporated under the laws o f I l l i
nois. Balance sheets o f Nov. 30, 1893. and Dec. 31, 1892, w ere in  V  
58, p. 42, and o f Dec. 31, 1893, in V. 58, p. 262. In  1893, quarterly

dividends, 2 per cent, paid in March and June, but none in September 
or December. General office, Pullm an Building, Chicago. (V. 56, p. 
3 3 1 ; V. 57, p. 341; V. 58, p. 42, 262 .)

A m e r ic a n  S u g a r  R .e fln In g .-*T h is  N ew  Jersey corporation be
came in Jan., 1891, the owner o f all the property theretofore belonging 
to the Sugar Refineries Co. See reorganization plan, V. 51, p. 609. 
It  also purchased the capital stock o f the four Philadelphia refineries 
and a controlling interest in the Baltim ore refinery. Spreckels’ s re
finery in California is under a lease fo r ten years to the “ W estern 
Sugar Refin ing Company,”  o f which the “  trust”  owns one-half the 
stock. Claus Spreckels and A. B. Spreckels are officers o f the Western- 
Company, and own the other half o f the stock.

In  January, 1893, Mr. Searles gave a list o f the refineries in  the- 
United States not controlled by the Sugar Trust and w ith  which the- 
trust has no friendly understanding. They were: Revere, o f Boston, daily: 
capacity, 1,000 barrels; Henderson, o f N ew  Orleans, daily  capacity 
300 to 400 barrels; Cunningham, near Galveston, Texas, about same*. 
Mullineaux, o f Brooklyn, which claims daily capacity o f 2,000 barrels.

The daily capacity o f refineries operated or controlled by  the Sugar 
Refining Co. was said to be about 40,000 barrels a day. V. 56, p. 126.

Sto c k .—Stock authorized is $75,000,000 (half preferred ), o f which 
Dec. 1,1892, $727,000 common and same preferred in Treasury.

D i v i d e n d s .— On preferred stock in fu ll to date; in January, 1893r 
dividends changed to quarterly on portion o f preferred. On common,, 
in 1891, July, 4 per cent; m 1892, 10^2 p. c.; in 1893, Jan., 2 ^  p. c. 
(quar.y; April, 3 p. c., and 10 p. c. extra; July, 3 p. c.; Oct., 3 p. c.; in  
1894, Jan., 3 p. c.; A p ril, 3 p. c.

A n n u a l  R e p o r t .—Fiscal year ends Nov. 30. The report fo r  11 m onths 
ending Nov. 30,1892, was in V. 56, p. 79, and showed net earnings 
$8,615,837, from  which paid 9 per cent on the common and 7 on pre
ferred, leaving surplus fo r  the eleven months o f $2,732,157.

These figures did not include the controlled companies, the returns 
from  which in  March, 1893, were such that the directors decided to- 
d ivide the surplus o f 1891 and 1892, and so declared an extra  dividend 
o f 10 per cent on the common stock. For year 1892-93 no report hadL 
been issued in  March, 1894.

BALANCE SHEET DEC. 1, 1892.
Assets

Refineries’ p la n t ........ $41,250,000
Cash..............................  1,271,930
Demand loans.............  7,186,500
Sugar, raw  and refined. 7,297,770
Sales account............... 4,609,528
Boneblack & sundries. 1,584,040 
Additionnal property. 1,547,240 
Refinery impmt. acct.. 2,533,969
Investm ent account.. 23,546,000
Treasury stock............ 636,870
Stk. in  other corpor’ns. 2,438,160 
Loan  accounts, etc___  1,257,455

L ia b ilities .
M ortgages...................  $180,000
Loans...........................  7,458,946
Unpaid b ills ................  1,813,390
Letter o f credit acct... 3.896,449
Open account.............  511,339
Unpaid dividends____  1,812
Sugar Refineries Co. .. 811,363
Sales o f real estate and

m ateria ls.................. 363,803
C ap ita l........................  73,546,000
Surplus........................   6,576,360

Tota l assets............. $95,159,462 To ta l liab ilities.........$95,159,462
D i r e c t o r s .— H. O. Havem eyer, T. A . Havem eyer, F. O. Mattliiesen. 

J. E. Searles, Wm. Dick, W. B. Thomas. Treasurer, John E. Searles. N. Y . 
office, 117 WaH Street. (V. 54, p. 1 1 9,202, 469, 525, 761; V . 55, p. 177; 
V. 56, p. 79 , 126, 413 ; V. 57, p. 595; V. 58, p. 81, 178, 222.)

A m e r ic a n  T e le g r a p h  <fc C ab le  C o m p a n y ,—Owns tw o cableB 
between Sennon Cove, Eng., and D over Bay, N ova  Scotia. (See W .U. Tel.)

A m e r ic a n  T o b a c c o  C o m p a n y ,—Organized in 1890 under law s 
o f State o f N ew  Jersey to manufacture and sell tobacco in a ll its form s.

S t o c k .— Pre ferred  is 8 per cent, non-eumulative, and has preference 
also as to “ assets”  in case o f liquidation. See pref. certificate in. 
editorial o f May, 1893, S u p p l e m e n t . Pref. stock [$14,000,000 author
ized] was listed in  Sept., 1890. V. 53, p. 21; V. 51, p. 349.

D i v i d e n d s .—On preferred to February, 1893, inclusive, 8 per cent; 
per annum. On common stock in 1891,12 per c en t; in 1892,12 p. c.r„ 
in 1893, 12 p. o .; in 1894, Feb. 3 p. c.

A n n u a l  R e p o r t .— For year 1893 was in V. 58, p .  305, sh ow in g :
12 Mos. Net Earns. D iv  on P re f. D iv . on Com. Surplus.

1893........$4,334,467 $956,800' (12%)$2,152,500 $1,225,167“
1892.......  4,739,301 960,800 (12%) 2,166,000 1,612,501

General balance sheet o f Dec. 31, 1893, sh ow ed :
A fiftP.tfl

Real estate, stock, e tc .$34,349,080
Cash.............................  1,278,594
Bills and accounts re

ceivable.................... 1,540,579

L ia b ilities .
Stock and scrip—see

table above............... $29,835,000
D iv. payable Feb. 1 ’94 775,700
Accts. & corns, payable 746,521
A d v e r t is in g  fu n d ..........  47 7 ,9 6 9
Surplus......................... 5,333,063

T o ta l..........................$37,168,253 T o ta l .$37,168,253
D i r e c t o r s .— Lew is Ginter, John Pope, George Arents, James B.

Duke, Beniamin N. Duke. George W. Watts, W. H. Butler, Charles G. 
Em ery, W. S. K im ball, W illiam  A. Marburg, Geo. W. Gail, Josiah Brown, 
Pres., James B. Duke; Sec., Wm. H. Butler; Treas., Geo. Arents. 
N. Y . office, 45 B ’dway. (V. 54, p. 48 5 ; V. 56, p. 163; V. 58, p. 305 .)

A m e r ic a n  T y p e  F o u n d e r s .—O r g a n i z a t i o n ,  & c .—Incorporated 
in 1892 under laws o f N ew  Jersey to carry on the business o f manu
facturing and selling type. See adv. in C h r o n i c l e  o f Oct. 15, 1892.

S ro c K .^ -T h e  p r e f e r r e d  is  e n t i t le d  t o  a n  8 p e r  c e n t  d iv id e n d ,  eu m u la  
t iv e .  I t  is  a  p r io r  l ie n  o n  a s s e ts , a n d  is  e n t it le d  t o  t w o  v o t e s  f o r  each* 
sh a re . S e e  p r e f .  c e r t i f ic a t e  in  e d it o r ia l  o f  S u p p l e m e n t  f o r  M a y ,  189 3 -
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March, 1894.] MISCELLANEOUS STOCKS AND BONDS, 13»

S u b scrib ers w i l l  c o n fe r  a  g rea t fa v o r  b y  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is co ve red  In  th ese  T a b le s .

MISCELLANEOUS.

Ear explanation o ' column headings, Sue., see notes on 
first page of tables.

Broadway St Seventh Aeenues— Consol, mortgage, gold ... 
Brooklyn Outsells Co. St Suburban.—1st M. $3,500,000, g. -

First consolidated mortgage $4,500,000, gold..............j
Brooklyn Trot lion—Common stock..................................j

Preferred stock, 6 p. e. cum., sab. to call at 110 and tat. |
Brunswick Company—Bonds, gold,..................................
Canton Company—stock.............................. - . ..................
Central A South American Telegraph—Stock >8,000,000

Construction certificates to be converted into stock......
Chesapeake A Delaware Canal— 1st JL (extended tn 18S6)r 
Chicago A Atchison Bridge— 1st ML for $1,000,000, gold..c; 
Chicago So*—Trust Co.’a receipts of equitable interest.

People’s Oas Light & Coke 1st mortgage, go ld ............ c
2d mortgage ............................................................ c;
1st consol, mortgage for $10.000.000gold............... e*

Equitable Oas Light Sc Fuel 1st mortgage...................c*
Consumers' Gas 1st mortgage, gold.............................. e
Chicago Gas Light A  Coke 1st mortgage, g. (see text-, ,ej 

Chicago Junction Batlways A Union Stock l  ards—Stock .
Preferred, 6 per cent cumulative...................................
Collateral trust 'bonds, gold, $ or A .......................... ~0*>
Income bonds, 5 per cent, non-com. (Sec remarks)... <r;

Citizens’ Oas Light o f Brooklyn—Stock for f2.000.000----
Cltii' "  G;> i,t Li .!....... , f  V;■ . i ,'V 'kk

Consol. mortgage for $730,000. gold................... ....C l
Colon Gas Light Co. 1st mortgage bonds.......................

Consol, mortgage, gold....... ........ —  -

Date j Size, or 
of 1 Par 

Bonds; Value.

1893
1894 
1894

1891 |

1892 
1886 
1685

1874
1874
1893

ill
1687

1890
1892

1885
1890
1889
1885

$1,000
1,000
1,000
TOO
100

1,000
100
100

500 &e. 
1,000 

100
500
500

1,000
1.000
1.000 I
1.000 

100 
100

1.000
1,000

ioo
x.ooo
1,000
1.000 I
1.000 !

Amount
Outstanding

$7,650,000
2.240.000
2.500.000
6,000,000
3.000. 000 

160,000
3,391,500
6.500.000 
1,417,600 
2,602,950

743.000 
24,385,800
2.100.000
2.500.000 

See text.
2.000. 000
4.346.000

10,000,000
6.500.000
6.500.000

10,000,000
2.897.000
1.750.000

250.000 
500,WO
250.000
•r-o.uw

INTEREST OR DIVIDENDS.
Rate Per When Where Payable, and by 

Cent. Payable Whom.

5 g.
5 «■
»  S-

A  D
&  J. 

M. &  N.

N .Y ,G u ar.A  Indent. Co,
New York, 

do do

From office, by check. 
N.Y., Knickerbocker Tr

Bonds— Princi
pal, When Due, 
Stocks—Last 

Dividend.

See text. J. A  J.
6 g. ,T. & D.

7 per an. Q.—j.
5 F. A A.

See text. J. & J.
6 g. J. A J.

See text. Quar'ly.
6 g. M. & N.
6 g. J. A  I).
6 g. A. & O.
6 g. J. A  J.
5 g. J- A  D.
5 g. J. A  J- 

See text. J. A  J.
6 per an. J. A  J.

5 g. J. A  J. N.Y., Cent. Tr.; London. 
5 See text.IX.Y. Of,—When earned.

See text................ Brooklyn.
5 A. A O.! Company’s Office.
5 g. F. A A. N. Y., Ceutral Tr. Co. 
0 J. & J.! do do
5 ft. J. A  J.______ do________do

N. Y., Office, 37 Wall St. 
do do

See text.
N. Y., W. A  J. O'Brien. 
Phila,, Fidel. Insur. Co. 
N.Y..Cent. Tr.A- Lond’n.

do do
N. Y., Central Trust Co. 
N,Y.,eent.Tr.A Chie.Of. 
Chicago, Union Nat. Bk. 
N. Y., Central Trust Co. 
N. Y „  Office, 45 B’way. 

do do

Dec. 1, 194B- 
May 1, 1941 
May 1. 1941

See text. 
Deo. 1, 1896

Jan. 10, 1894 
eonv. into stk. 
July 1, 1916 
Jan. 1, 1915 
Apr. 2, 1894- 
Nov. 1, 1904 
Deo. 1, 1904 
Apr. 1, 1943 
July 1, 1905 
Deo. 1, 1936 
July 1, 1937 
Jan. 24, 1894 
Jan. 24, 1894 
July 1, 1915 
July 1, 1907 
Aug. 2, 189S 

Ap. 1/95-1905 
Feb. 1, 1940 
July 1, 1905 
Jail. 1, 1920

DtviOE.N-oe.—On pref. in 1893, Feb., 2 p. c.; May, 2 p. e.; none since. 
DtttscTona.—Robert Alllsou (President). G. Frederick Jordan, John 

Harder, Wm. B. MacKellar (Vice President), John J. Palmer, .1. W. 
Fhtam-y. Edward F. C. Young. Henry Barth, L. Boyd Benton. A, T. H. 
Brower |Secretary'.. George R. Turnbull [Treasurer). N. Y. office, 39 
Cortlandt S t (V. 55, p. 625, 638.)

B a lt im o re  T r a c t io n .—V. 36, p. 608: V. 58, p. 429.
B a rn ey  A  S m ith .—Set: SfiTtKMKST NovK.um.ii. 1893 
B t c k le a  ( im s lr u c l io is  C o . t L lm lt e d ) .—Organized under the 

i*w « of Pennsylvania to consol&toto the t of the ism eoin-
muadm In Brooklyn, X. T. Controls the Brwwlyn* Metropolitan and 
t e « a 8 ’ companies. Stocks.---See- 2?*»w York and Brooklyn
6&s companies, back oftfris V. 56, p. 62.

B road  w a y  Sc S even th  A r e n a s  I t  I t  .—In 1893 issued
above consoL m ortage to pay for tayt&g cable on Broadway, N Y. 
city. Authorized issue, fl2^00,060, of whieb $4, *50.000 reserved to 
lake ap underlying imum, including Broadway Surface and South 
Ferry S treet Railroad* la back o f this 8irrrunnBiT, Bond is
eon trolled by Metropolitan Traction Co.

B ro o k ly n  C ity  H R *—See Loxo  k u x »  T k ic n o s  Cft,
B r o o k ly n  Cfciteeii** C o m ity  Sc Motooirban.—A eonsolldatloa in 

January. 1894. of Broklway EH. o f Brooklyn, Jamaica A  Brooklyn 
Bead Co. and Broadway Ferry Ac Metropolitan A.?e, K R , with a total 

;#» mefattng and to he cwMtrocttd, of about 1.08 nailer. 
gTOCK-.—Capltol stock ’§2,000,000, all owned by Loa f 1. Traction Co. 
Sosrm —JHrxi mm’tffmfe bonds for |350»660 reserve*! to retire Broad * 

way Co, bund*, and w  10,000 are to “ trolley" the system. OmcmUdnited 
m€ r̂i§m§t bond# for 1̂ , 000,OOOlo bo used for extoastoti** and e^eiptsent, 

B ro o k ly n  T ra c t io n .—Orsfanired to 1892 and pttfehasedthe stock 
of the Atlantic Avenue Street HR. Co. o f Brooklyn. The road w ill be 
operated with elwrtrlcify. The BfOOMyti Bath At W m i Bud Railroad 
(see Railroad#; han been houfht In same InteresL The securities 
of t?»*• A m u -. \ - ■ Company are d w r lh e l  at the beck of this 
SHsratdewxiiT In table of If* Y. M Brooklyn street r^iroad#. Bemisgs, 
etc.. In V. 65, p. 4m , 856; V. SIS, p. 245. Dividend*; In July, ! *03, on 
pref. 3 p. e . ; to ISttAg Jan., none, 0®ee, Brooklym (V. 57, p, 078,1 

B ru n s w ic k  C o a ip a n .y »Own# real estate and water front la 
Bmcswtek, Cim. and stock# In local eoe. Stock, #6,060,000; per, #100. 

C a n tea  #»Mpa»y»e*4gNheSBW%BSIK3TT of 1182,
C en tra l A  Sotrtti ^Anterleaii T e Ir g r a p li .—-f.lwns cftbld line from f 

Yersfhnui, Mardco, to Talparakluo, CM)?, -4.750 utile#', and land line# j 
350 mile#, etc. Also the Ttosubkhdlne teiegr^ph ltoei* 1,200 miles, [ 
paechmm to 1891. and coixixeettof Yalpamiso with Buenos Ayres. 
Connect# at Ycm Crete with Mexican Tetotcmph Ox, end own# mu tutor* 
est In cable between Galveston and Ooatxaeualcos. 825 tntlc*, etc.

Stock, l i t - l R  June, 1892, §1,417,600 constmctlotj eertldcato# were 
•old at par to nay for second cable between Salina Crux, Mexico, 
anti O w iUIm , Pern. These certificate* are to bo convertod into stock 1 
within three j  ears from May 29. 1893 fWbeit the work WAS coniplctlffii, ! 
la r i!!e which p^idd o i . )  tb , Mexican T r i l i n a i  Co. ha* coat f  .icted to j 
pay thl* company 820.900 annually. Sec Hex. Tel. See V. 54, p. 
2047. Increase or stock to $8,000,000 w u  author!/ * ’

DivniKsi*.—In 1885 and 1886,4 percent; In 188 
1888 to Jan , 1894, both iuclluOvf-. at rate of 7 p. r. per annum, 
payable quarterly; tn March, 1.h9o, paid .took dividend of 20 per cent.

KAiunsos.—Tntat surplus Dee. 31.1003. $533,227. For rear 1893 
gross, $818.421; net $.'.33,009. against $502,000 In ! ,9 2 ; dividend and 
fitterest, 8.155,933; balattce.eurpiua,$79,076. Office, 37 W all Ft., N, 
Y (V. 55, p. 1077; V. 56, p. 127, 538.1 

t  l lc itp o a k c  Ac B a la ,  C a n a l ,—8KB. S d T t .x u : •<; r,o NOV., 1893.
(  b ir a g e  Ac l t f h iw . n  itr td g c  c*»v—Owaa and opetafea a railway 

ami highway toll bridge acroo* the Jlbwonri R iver at Atchlaon. K.m< 
need by tb«Cbi«Mp» Rock tviand41 Paeffic, ilannibai A  8t. Joseph. Kan 
aae City A Council Bluffs,Mi^ouri Pacific and a tetdaon D > a  & Bantu 
Ihi railway eenpaaiea. Tlt<-ro are 2d 7* for $142,550 In 18«9 gro«a 
g jfiifiip . *122^17; fixed t t H M  and expente*. $100,246; vnrpltta, 
9224170. ln ’90gro»«,* l 18.429; fixedcb g «e ,e ta .$94.933; »nr„ $23,495. 

C h icago  « a * . —Hd to h t. The Chtetgo ( to* Trust Company wm

above, this stoek baring been trusteed for the benefit o f the 
shareholders of the Chicago Gas Trust Company, aud for the seourlty 
of the holders o f the mortgage bonds that were then, or might- there
after, be Issued by any o f said companies. Through the interest in said 
oompanlee there are also controlled all but 315.800 of the $1,650,000- 

j stock of four SIB! -  hare outstanding
: the following bonds: Lake Gas Company, $300,000 1st mortgage 
8e; Hyde Park Gas Co.. $200,000 1st mortgage Cs; and Illinois Light 
Heat A  Power Cs)., $300,000 1st 7s guaranteed by the Peoples’ Co. 

Dracisos w ith  Crrr.—In June, 1891. a settlement was reached by 
i the several companies on the basis of the city getting 3% per cent of the 
gross receipts, oral least $150,000 per annum, and paying $1 per 1,000 

i feet for its gas—the price o f gas to other consumers to remain at $1 25 
i until 1893, when a reduction o f 5 cent® In the price must bo made each 
j year following until $1 has been reached. See Y. 52, p. 939.

Economic Gas Comx-a .n i .—The Chicago Economic Fuel Gas Co.,
; controlled In the interest o f the Chicago Gaa Co., has Issued $2,500,000 
i o f 5 per cent gold bonds, duo Jan. 1, S916, interest J. & J., secured by 
mortgage to the Central Trust Co. of New York. The Economic mort- 

f cage 1* forp5.000.WX). and bonds additional to the $2,500,000 can be 
} c:*urd, but only for extensions, oitilpmenf or betterments b> the amount 

of !U) p. et. of the cost thereof, dee V- 51, )o5, 7f»‘J ; V. 56,p.501.
rnuMCKS.—In Fele, 1893, $540,000 Chicago Gas L. A  Coko bonds were 

: sold, and in June, 1893, $314,000 Consumers’ Gas Co.’s 5s and $352,- 
I 000 Chicago Gas Light .V Coke Company 5s. Of the $25,000,000 trust 
I receipts, $114,200 bare ’eeer. canceled. The People's Gas Light Co. in 
beptemtier, 1893, execut;'*i a consolidated mortgage for $10,000,000 
of per • ,•!>! bonds, -rf % $ ! ,P («),(«H) r.- dup-isitcd with Cenrn/

; Trust Co. to redeem ail prior bonds; and in Noveruoer, 1803, $2,000,04)0- 
j wcr>! in treasury ;m<l §3.400,OOO were to bo Issued for vonstraotion. 
f V. 57, p. 899. O* these latter $1,450,000 had been liatedpn N. Y, Stock: 

BxeliHnge in February, 1894. V. 58, p. 264.
E as  sings. Etc.—The Chicago G.'»* earning# have l>een as fo llow *: 
tea r, Bet Burnings. Interest.. Surplus,

1892....................................... ..93,035,604 $1,087,508 $1,013,096
1891 ................    2,787,835 1,041,250 1,743,585

; 1890...............   2,889,709 1,035,100 1,354,000
New York Office, 29 Broad Street.

- (V .  58,Jp. 331, 1015; Y. 57, p. 217, 375, 422,488, 853,883, 899; V.
58, p. 511

C h icago  J u n c tio n  H a llw a y s  Ac I n lo ti M ock  Y a rd * ,—Oa-

sd Jan. 18.1993. 
i per cent; from

Incorporated la Illinois in 1887 to ac-tjulre gm  properties in CM- 
««go. In  April, X890, Its name was changed to the fAfrago Gas Com
pany. and In April, 1991, the stockholder* decmcl tt etpcdlent to sur
render thetr starter, the course baring decided that the organization 
was lllegaL The Fidelity Insurance Trust A Safe Deposit Co. of i’hlla- 
deipWa then Issued it* trust receipt* which certify that the holder is 
entitled to hi* ratable proportion of the ownership in all the stocks <>f 
the several Chicago gas companies held by the Fidelity Company (sub- 
feet to the Men of the bonds), and has the right to receive the dividends 
thereon and to vote the same as he may choose.

Boro*.—8ee application In full to New York stock Exchange in 
CRROjrtcut, V. 47, p. 746. The guaranty of the Oas Trust Co. m  to 
principal and interest i* endorsed upon the bonds of the -ereral issues 
in the table above. The Gas Trust CO. has coaxed to exist, but the 
bMids are *«id to retain “ a full and equal lien "  upon the securities 
hen, ip trust by the Fid# id; Co * »  above See also Finances" below.
. T?X S * Z i1m Z t9  « • » » . *  P-«. ; in 1990, 3; in 1891, 3; in 1892, 5 >4 p. <v 
“  low.), March, li*  p. c,; m June. 1% p. e.; tn Got.. 1 ‘a p.e. in scrip, ox- 

for .People’* Co. OMeote: in 1891, Jitn-.lJatusr cent in cash t April, 1 h  per cent, * *
OwweD.—The Fidelity Co. hold* *14.887,825 of the $14.- 

984,200 stock of the companies whose bonds are given in the table

oaxixatiox .—This company, immrpornted in 1890 under tho laws of New 
Jersey, lias purchased 98 n«r cent of the stock o f tho Onion Stock Yard 
A Transit Company of Chicago, whloh latter compuny owns the entire 
stock o f the Chicago A Indiana State Line Railroad Company. Tho 
property thus controlled is situated In Chicago, and constate of 470 
acres o f  land (with one mile o f water front) 6tmt*intag warehouaes, 
sheds and pens ito aecommotiale 25,000 head of catGo, 160,000 hogs, 
etc.); a lso laO m llcso f ra ilw ay,connecting with nil tho railroads entering 
the city. 8e« adv. in Chbosiclk July 19, 1890, and V. 52, p. 203.

AdREEMEsr w ith  I’ .reakus.—Under a fifteen-year agreeniont ilaUng 
from July 1. 1391, the Chicago packers, Messrs. Armour, Morris and 
Swift, and other*, guarantee t>> giro this company the business o f pack
ing all live stock slaughtered by thorn within 200 mlioa of Chicago- 
fee  V, 54, p. 329, 923; V. 55, p. 99, 297.

In July, 1892,a live-year contract was made with the remaining 
packers, the socalled Stickney packers. So® V. 55, p. 99.

Ca p itAt, 8TOYK.—Tlie common stock authorlted is $6,600,000; pre- 
ferred, $6,500,000, Tho preferred stock is 6 percent (cumulative), and 
iu case of liquidation will have priority over common as to all assets.

DtviDKNbs.—On preferred, 6 per cent yearly to date. On common 
In 189110, tn 1892, January, 4; July, 4; In 1893, 8; in 1894, Jan., 4 p. 0 

Bonds.—The collateral trust bonds are secured by deposit with the 
Central Trust Company, trustee, o f over 90 per cent of the stoek of tho 
Union Stock Yan i Transit Company. Tho $3,000,000 incomes carry 
interest after payment of interest on the collateral trust bonds and the 
6 per cent dividend on the preferred stoek; when earnings suffice 
afterpayment of prior charges as aforesaid, the company will set aside 
$200,000 yearly for their interest and staking fund, the incomes being 
subject to call at par. The amount outstanding has been reduced from 
$3,000,000 by sinking fund redemptions. See V. 54, p. 328. January, 
1894, coupon of incomes was paid.

Amt tr At, Report.—F iscal year ends June 30. Annual meeting In Jer
sey City first Thursday in July. Report for 1892-93 V. 57, p. 104, states 
that the business for the year shows a slight falling oil. The business 
for June, however, shows a decided increase orerl892.

The Union Stork Yard A  Transit Oo, (controlled) had earnings as 
follows. In year 1893 cattle receipts were 3,133.400 head, against! 
3,574,400 In 1892; hogs 6.057,000, against 7,717,000; and sheep
3,031,000, against 2.115,000.

1890. 1891. ^ 1892.
Gross earnings  ................ $2,068,386 $2,863,633 $2,947,455
Net earning*'.........................  1,717.809 1,800,458 1,829,420

The profits of the C. J. R. A U. 8. Y. Co. have been aa follows; tho 
Interest on bonds for 1892-83 increased $296,850, being two years In
terest on income bonds paid in settlement with packers. ___ ___

Tear ending Jane 3 0 - 1890-01. 1891-92. 1892-98.
Dividends of V . B. Y. Co., Ac......... $1,713,473 $1,706,440 $1,631,277'
Balance previous year...................................  00,650 210,638
General expenses, rents, Ac...........  104,705 167,247 M§>§§£
Interest on bonds...........................  500,000 500,000 796,850
Dividends.......................................  988,117 889,204  910,000

Balance, surplus.............................  $00,651 $210,638 $21,834



140 INVESTORS’ SUPPLEMENT. [V o l . L V I I I

S ubscribers  w i l l  c o n fe r  a  g re a t fa v o r  by  g iv in g  im m e d ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  in  tlie se  T a b les .

M ISCELLANEOUS.

For explanation o f column headings, Ac., see notes on 
first page o f tables.

Date
o f

Bonds

Size, or 
Par 

Value.

Oily if Suburban R 'y—1st M. consoL $3,000,000, gold. .*c
GUiJlin (U .B . )  Company—Common stock..................... . . . .

1st pref. 5 per cent, gold, cum___< pref. as to princi- >
2d pref. 6 per cent, cumulative.... \ pal and dividends. ) 

Col. Coal it Iro n  Devel.—1st M., g., gu., red. at 105— c*<fcr
Collateral trust bonds, gold, secured by land notes.......

Colorado Fuel <£ Iro n —Common stock, $11,000,000.........
Preferred stock, 8 per cent, cumulative...........................
Col. Coal A  Iron 1st consol. M., gold, s. f., not drawn..c* 
Colorado Fuel Co’s gen. mort., gold, s. f. red. at 110..cx 
Col.Fuel & Ir. con.M . ($0,000,000) g.,s.fd., red. 105.c-\tr 
Grand R iver Coal A  Coke 1st mortgage, gold, see text.c* 

Columbus & Hock. Coaldblron Co.—Stock, $190,000 is pref. 
1st M., g. (13,351 acres land, mines, Ac., s. f., not d rn .c*

Commercial Cable—Stock ($10,000,000)..............................
Comstock Tunnel— Income, non-cum. ($3,000,000),gold.c*
Consolidated Electric L igh t—Stock.......................................

Debenture bonds, sinking fund........................................ c
Consolidated Gas (X . Y . j -  Stock...........................................

Knickerbocker Gaslight, 1st mortgage, sinking fund.c*
Metropolitan Gaslight Co., 1st m ortgage..................... o ’
Debentures...............................................   r

Consol. Kan. City Smell'g & llcfiyi’g—St’k($2,500,000)com. 
1st M., gold, subject to call at 105 a fter May 1 ,1895..C*

Consolidation Coal o f  M aryland—Stock..............................
1st mortgage, convertible into stock at par.................. c

Denver Cilu Cable—1st mortgage, gold.........................c*«fcr

1892

1889
1892

1880
1889
1893
1889

1887

1889

1878
1881
1888

1890

1872
1888

$1,000 
100 
100 
100 

1,000 
1,000 

100 
100 

1,000 
1,000 
1,000 
1,000 

100 
1,000 

100 
500 Ac. 

100

100 
1,000 

500 Ac. 
1,000

25
1,000

100
1,000
1.000

Amount
Outstanding Rato

Ceu

IN TE R E ST  OR D IV ID EN D S.

r Wlien
Payable

Where payable, and by 
Whom.

Hands—Prlnol - 
pal,When Due. 

Stocks—Last 
Dividend.

$2,430,000
3,829,100
2,600,300
2,570,600

700.000
586.000

9.250.000
2,000,000
3.027.000
1.040.000 

J’n.,’94,none
768.000

4.890.000
960.000

10,000,000
1.908.000
2.500.000 

95,100
35,430,060

366.000
658.000

1.500.000
3.500.000
1,000,000

10,250,000
1.100.000

See text.

5 g- 
S ee  t e x t .
5 per an.
6 per an.

5 g.
6 g.

See text. 
See text.

g *
K g -5 g-
6 g. 

See text.
9 g.

See text.
4 g. 

See text.
6

See text. 
6 
6
5

See text.
6 g. 

See text.
6
6 g.

J. A  J.
Q .-J .

M. A  N.

j . ‘ a " j .
Q .-M . 

J. A  D. 
F. A  A, 
M. A  N.

m ! ‘a  n .

New  fo rk  A  Baltimore. 
N .Y.,O ffice—  Church St 

do do
do do

N. Y ., Company’s Office. 
N. Y .,Real Est.L.ATr.Co 
N. Y ., 18 Broadway.

do do
N. Y ., Knickerbocker Tr. 
N. Y ., A tlantic Trust Co. 
N .Y ., Office 18 B r’dway 

N ew  York.

N. Y ., Central Trust Co. 
New  York, 1 Broadway.

N. Y .—when earned. 
N.Y.,Co.’sOf.,120B’way 
N .Y., Am.Exch. Nat.Bk. 
N. Y ., Office, 4 Irv in g  PI.

do do
N. Y ., Farm. L. A T r . Co. 
N. Y ., Office, 4 Irv in g  PI. 
N. Y . Of., 20 Nassau St. 
N. Y ., Of. 20 Nassau st. 
N.Y.,Co.’ sOf.,71 B ’way.

do do
July, ’93, coup, last pd.

June 20,1922 
Jan. 15, 1894 
Feb. 1, 1894 
Feb. 1, 1894 
July 1, 1909 

1897
May 15. 1893 

Feb., 1894 
Feb. 1, 1900 
May 1, 1919 
Feb. 1, 1943 
Apr. 1, 1919 
Aug. 20,1891 
Jan. 1, 1917 
Apr. 2, 1894 
Sept. 1, 1919 
Oct. 1, 1890 

1895
Mar. 15,1894 
June 1, 1898 
Aug. 1, 1901 
May 1, 1908 
Men. 1, 1893 
May 1, 1900 
Feb. 1, 1894 
Jan. 1, 1897 
Jan. 1, 1908

D irectors.—Chauncey M. Depew (Chairman), John Quincy Adams 
(President), Edward J. Phelps, o f Burlington, Vt.; W. J. Sewell, Cam- 
-den, N. J.; F. H. Prince, Boston; Fred H. Winston and A lbert H. Veeder, 
E. J. Martyn o f Chicago, Martin L . Sykes and George Peabody Gardner. 
N . Y. office, 45 Broadway.—(V. 55, p. 58, 99 , 297; V. 57, p. 5 9 ,1 04 .)

C it iz en * ’ G a s  Co. (B r o o k ly n . )—Consolidation in A pril, 1892, 
of Citizens’ Gas and Union Gas. In  February, 1894. control was ob
tained by Beckton Construction Co., which see. Official statement to 
the N. Y. Stock Ex. in May, 1892, was given in fu ll in V. 54, p. 888. 
In  August, 1893, meters in use, 7,773; street lamps, 1,614; miles o f 
street mains, 76V  Dividends paid—July, 1892,2^ p. c.; August, 1893, 
2  p. c. President, J. T. B. Hillhouse.

-City &  S u b u rb a n .—See S c p p l e m e n t  Jan., 1893, and p. 476.
G la l l iu  (H .  B . )  C o m p a n y .—Incorporated under the laws o f New 

Jersey in May, 1890, to carry on the mercantile business o f the firm of 
H . B. Claflin A  Co., o f N ew  York City. The company’s premises have a 
frontage o f 375 feet on Worth Street, and with all appurtenances are 
valued at $2,739,181, its tota l assets Jan. 1,1893, including merchan
dise. accounts receivable, etc., being put at $16,652,846. V. 56, p. 80.

D iv id e n d s .—On preferred stocks fu ll dividends to date. On common 
stock in 1891, 10 per cent; in 1892, 8 per cent; in 1893, Jan .,2145 
April, 2 V  July, 2*4; Oct. 1% p. c.; in 1894, Jan., 1*2 p. c. Dividends 
on the first preferred stock are payable in gold. Annual charges fo r 
dividends ahead of common stock are now fixed at $284,251.

The Central Trust Company o f N ew  York  is trustee o f the mortgage. 
Dividends on p re ferred : In  1891, 5 per cen t; none since.

The present management on ly took charge in May, 1892, and no re
port fo r year 1891-92 was made.

A n n u a l  R e p o r t .— In  fiscal year ending Mar. 3 1 , ’ 93, gross, $ 7 1 7 ,7 5 2 ; 
net, $6,954; deficit under interest, taxes, etc., $65.221; items charged 
off, $36,680; tota l deficit fo r 1892-93, $101,901, against tota l deficit of 
$234,072 in 1891-92. In  1890-91 gross, $1,190,011; net, $147,638. 
N . Y- office, 80 Broadway.(V . 52, p. 507, 643, 831; V. 53, p. 187, 288.)

C o m m e rc ia l C ab le  C o m p a n y .—This is popularly known as the 
Mackay-Bennett Cable Company, owning tw o cables from  N ova Scotia 
to Ire lan d ; one from  Ireland to H avre, F ran ce ; one from  Ireland to 
Bristol, England; also one from  N ova  Scotia to N ew  York  and one to 
Rockport, Mass., Ac. In  September, 1887, the authorized stock was 
raised to $6,000,000, and in October, 1888, to $10,000,000. N ew  stock 
fo r  $1,929,000 was sold in July, 1893, fo r  third cable, N ova  Scotia to 
Ireland, to be completed in July, 1894.

D i v i d e n d s .— In  1889, l 1̂  p. c.; in 1890 , 6 per cent; in 189 1 , 7; 
in  1892, 7 ; in 1893, 7 p. c.; in  1894, Jan., 1% p. c.; A pril, 13* p. c.

B o n d s .— O n  J a n . 1 5 ,1 8 9 4 ,  th e  c o m p a n y  w a s  w ith o u t  b o n d e d  d e b t .
E a r n in g s .— I n  1893 gross, $1,842,346, against $1,890,377 in  1892  

net, $1,057,746, against $1,099,588 in 1892. Mr. J. W. Maekay, Presi 
dent, 1 Broadway, New  York.— (V. 54, p. 5 2 5 ; V. 56, p. 501; V. 57, p 
218, 255, 1038.)

R eport.—Report fo r the half-year ending Dec. 31,1893, w ith  bal
ance sheet, was in V. 58, p. 80, showing net earnings oyer expenses 
and taxes, $6,523; interest on preferred stocks, $142,125; dividends 
(3 per cent) on common stock, $114,873; balance, deficit fo r 6 
months, $250,475; tota l loss for year 1893, $247,647. Tota l surplus 
To December 31,1893, $301,601. Profits w ere: In 1892. $870,006; 
in 1891, $658,096; in 1889, $784,000; in 1888, $706,000; in 1887, 
$766,000. Office com er Church and Worth streets, N ew  York.
— (V. 55, p. 99  ; V. 56, p. 8 0 ; V. 57, p. 1 0 4 ; V. 58, p. 80.)

C o lo r a d o  C o a l Sc I r o n  D e v e lo p m e n t .—Form erly controlled 
b y  Col. Coal A  Iron  Co. The total rea l estate owned Nov. 1,1892, was 
va lued at $6,209,623 (including town lots in Pueblo, e tc .); land notes, 
$900,000; other assets, $220,377; tota l assets, $7,330,000. Stock, 
$6,000,000; par, $100. Liabilities as in table above. See fu ll state
m ent to N. Y . Stock Exchange in  December, 1892, in V. 55, p. 1112. 
The guaranty on the first m ortgage bonds was assumed by the Fuel A  
Iron  Company. N. Y . Office, 50 Broadway.

C o lo r a d o  F u e l Sc I r o n .—(See Map.)—Organization and P rop
e r ty .—A  Colorado corporation form ed in Oct., 1892, by consolidation 
fV . 55, p. 373, 639,] o f the Colorado Fuel and the Colorado Coal A  Iron 
Cos., the farmer controlling the Grand R iver Coal A  Coke and the Denver 
Fuel companies and the Huerfano Land Association. I t  thus became 
the owner o f the fo llow ing properties; 69,000 acres o f land, containing, 
itw ascla im ed, 400,000,000 tonsof proved coal deposits, including steam, 
•domestic coking, gas, smithing and anthracite coa l; 800 coke ovens; 
15 coal mines, w ith daily capacity o f 12,000 tons o f all kinds o f co a l; 
eteel works at Bessemer, including 3 blast furnaces, capacity 350 tons 
p ig  iron per d a y ; ra il m ill, capacity 500 tons per day; bar m ill; pipe 
plant, 30 tons per day; iron m ines; coal lands leased, 3,670 acres; 
town lots owned, 593; and cash and convertible assets in excess o f 
liabilities June 30,1893, $1,543,716. Application to N. Y . Stock E x 
change w ith  balance sheet on Nov. 1,1892, was in V. 55, p. 1040.

Stock .—The authorized capital stock is $2,000,000 of 8 per cent 
•cumulative preferred stock and $11,000,000 common stock. O f the 
common $1,750,000 remains in  the treasury.

D ividends.—On common: In  1893, May., l 1̂  per cent. On preferred, 
In 1893, Feb., 4 p. c.; Aug., 4p . c., in scrip; in 1894, Feb., 4 p. c. in scrip.

B onds.—The consolidated company assumed the bonds o f the Colo
rado Coal A  Iron, the Colorado Fuel and the Denver Fuel Company, 
and has executed a consolidated m ortgage fo r  $6,000,000 covering its 
entire property, $4,194,000 bonds secured by which were reserved 
to  retire the prior bonds at or before maturity. O f the $1,806,000 bonds 
ava ilab le for other purposes $1,000,000 w ill be sold to pay o ff time 
loans made to secure working capital a fter reorganization. The annual 
sinking fund, for the consols is 2 cents per ton o f coal and 5 cents per 
ton o f iron mined, the consols being subject to call fo r redemption from  
th is sinking fund (but not otherwise) on any interest date at 105. The 
Fuel A  Iron Co. also assumed the Col. Coal A  Iron Company’s guaranty 
•of Colorado Coal A  Iron Developm ent bonds fo r $700,000. The 
Grand R iver Coal A  Coke Co.’s bonds are not guaranteed, but 
.a m ajority o f the company’s stock is owned by the Colorado Fuel A  Iron.

A nnual R eport.—Report fo r8  months ending June 30, 1893, was 
g iven  at length in V. 57, p. 373, and showed:
N et earn’s coal and iron..$697,916 
From  investm ents.......... 35,117

Tota l net income.......... $733,033

Taxes, sinking fund, etc..$140,973
Interest, 8 months........... 212,725
D ividend pref. (8 mos.).. 106,666

Balance for com. stock .$272,669 
_  ,  , ^ ^  D iv. on com. May, 1893. $115,348
D irectors.—John C. Osgood, Henry R  Wolcott, Dennis Sullivan, 

John L. Jerome, Charles H . Toll, W illiam  K . Janies, J. A . Kebler, D. 
<5. Beaman, A . C. Cass, o f D en ver; Paul Morton, o f Chicago; C. F. Meek, 
A . Thalmann, o f N ew  York ; W. L . Graham, o f Pueblo. J. C. Osgood 
President. Office, 18 Broadway, New  York.—(Y. 55, p. 22. 100, 145’ 
177, 331, 373, 639, 6 7 8 ,  679, 894, 1036. 1040; V. 56, p. 500, 579 
1014; V. 57, p. 179, 217, 3 7 3 ,  1082; V. 58, p. 474.)

C o in  m b it*  Sc H o c k in g  C o a l Sc I r o n  C o m p a n y .—Organized at 
Columbus, O., January 26,1883, and owns large coal and iron proper- 
lies, w ith extensive works thereon, in Ohio, a rail description o f which 
•was published in the Chronicle o f February 26,1887, V. 44, p 278

C o m sto c k  T u n n e l  C o .—Owns Sutro Tunnel on Comstock Lode for 
facilita ting gold and silver m ining operations and has contracts with 
m ining companies fo r  royalty at rate o f 4 per cent on bullion yield 
at m arket price in gold. Stock, $4,000,000 (par, $2-00). Interest paid 
on incomes Nov. 1,1892,1*2 per cen t; none since.

A nnual R eport.—Report fo r year ending August 31,1893, was in V. . 
57, p. 637, showing roya lty  received $48,443 (against $71,401 in 
1891-92); other earnings, $10,903; miscellaneous receipts, $9,154; 
back royalty, $8,070; to ta l receipts, $76,570. Disbursements—Oper
ating, etc., expenses, $95,024; bond interest paid, $26,365; deficit 
fo r  1892-93, $44,819, against deficit o f $25,615 in 1894-92. N ew  York 
office, No. 115 Broadway. (V. 55, p. 5 9 9 ; Y . 57, p. 637; V. 58, p. 430.)

C o n so l. E le c t r ic  L ig h t .—See Supplem ent January, 1893.
C o n so lid a te d  G a s  o f  N e w  Y o r k .—This company was organized 

November 11, 1884, under chapter 367, laws o f New  York, 1884. The 
companies merged in it were the N ew  York  Gaslight, the Municipal Gas
light, the Metropolitan Gaslight, the Manhattan Gaslight, the Knicker
bocker Gaslight and the Harlem  Gaslight. The total stock was $39,-
078,000, o f which $3,647,940 was reserved fo r  working capital and for 
indebtedness o f old companies. Dividends, form erly 6 per cent per an
num, w ere in June, 1893, increased to 8 per cent (2 per cent quarterly).

C o n so lid a te d  K a n s a s  C ity  S m e lt in g  Sc B e  f in in g .—Incor
porated in 1887 under laws o f N ew  Y ork , and owns extensive works at 
Argentine, a suburb o f Kansas City, fo r smelting and refining lead, 
silver and copper ores. A lso has smelting works near E l Paso, Texas, 
and Leadville, Colorado. In  M exico it  owns three valuable mining 
properties. D ividends from  August 1,1887, to February, 1892, both 
inclusive, at rate o f 10 per cent per annum in  cash, and in 1892 121s 
ner cent also in stock to represent earnings spent in improvements; in 
March, 1893,10 per cent in stock. Preferred 7 per cent cumulative 
stock fo r $1,000,000 authorized in January, 1894, has prior lien  on 
assets and earnings. See applications to N. Y . Stock Exchange in V. 69, 
and V. 54, p. 370. In  1892 net earnings were $244,000. Mr. N. Withe- 
rill, Vice-President, 20 Nassau Street, N. Yr. City. V. 56, p. 403.

C o n so lid a t io n  C o a l.—Report fo r  1893 was in V. 58, p. 344. Coal 
mined in 1893, S07,559 tons, against 938,695 in 1892.
The gross receipts from  mines, railroads, rents, 1892. 1893.

Ac.(including value o f stock o f coal on hand).$2,424,994 $2,377,527
Net receip ts...........................................................  $354,217 $368,508

The interest in  1893 took $116,900; balance, surplus, fo r  dividends, 
$251,608. Baltim ore A  Ohio Railroad owns $3,810,000 stock.

This company guarantees $1,000,000 bonds o f the Cumberland A 
Pennsylvania RR ., whose stock it  owns. Dividends since 1883 : for 
1884 and 1885, 1; fo r 1886, for 1887, IV ,  fo r 1888, 2 V  from  1889 
to Feb., 1894, inclusive, 2 p. c. yearly. (V. 56, p. 3 7 3  ; V. 58, p. 344.)

D e la w a r e  D iv is io n  C a n a l.—See L e iiig ii Coal A N avigation .
D e n v e r  C ity  C a b le .—Owns an extensive system o f cable lines in 

Denver, Col., and has the exclusive right to operate horse railways in 
thatcity  t ill 1902. On Novem ber 10,1893, George E. Randolph and 
Cornelius S. Swetlaud appointed receivers. M ileage ow ned: Cable 
lines, 30 m iles single tracK; horse car lines, 10 miles single track; total 
owned and operated in March, 1894,40 miles. Stock authorized, $3,000,- 
000; outstanding, $2,770,000; par $100. Application to N. Y. Stock 
Exchange V. 50, p. 487. Bonds listed w ere $3,397,000 March, 1894. 
M ortgage trustee, Central Trust Co. (V. 54, p. 203; V. 57, p. 308.)

D e n v e r  C ity  W a t e r .—Supplem ent Jan., 1893, and Y . 57, p. 105.
D e n v e r  C o n so lid a te d  G a s  C o .—Organized Nov. 16,1891, to take 

over the old gas company in Denver, Col. Capital stock, $1,500,000. 
Mortgage covers a ll the corporate property, which includes valuable real 
estate in  Denver. The bonds are subject to  redemption at 105 and 
interest in case o f any sale o f property under the mortgage. In  1893 
gold debenture 6s fo r $115,000 w ere issued, payable A p ril 1, 1899, but 
redeemable at par a fter A p ril 1, 1895. Interest A. and O. at Maitland. 
Phelps A  Co., N ew  York. Dividends from  April, 1892, to July, 1893, 
inclusive, 4 p. c. per an , quarterly; in Nov., 1 p. c.; in 1894. Feb., lp e r  
cent. Gross earniugs in year 1893, $311,570; net, $173,315; taxes, 
$6,838 ; interest, etc., $103,161; balance, surplus, $63,316. In  1892 
gross, $378,C85; net, $197,211. Hon. J. B. Grant, Denver. President.
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** 8 #  I  r o n  L a n d * .

M 81 Dome«<ie-C-©al Lend*.
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llrst page o f tab les.'

Date
o f

Bonds

Denver OUy TTater-General M. fo r  $7,000,000 golcl....c*'
.Denver Consolidated Gas—Stock.......................................... ]

1st mortgage, gold (see rem arks).................................o*l
Deliver Consolidated Tramway—Denver Tram. 1st M., g .. 

DenverTram . Consol, rnort., fo r $2,000,000, g o ld .. .c*«fcr 
Met. St. HR. Co. IstM . fo r$1,000,000 ($20,000 p.m.)g.gu.
ConsoL m ortgage fo r $-1,000,000, gold ................... c*

DetroU  Gas—Underlying bonds............................................
ConsoL 1st m ortgage fo r  $4,500,000, go ld ................ c&r

Detroit Mack. d  Marquette R . l i .—Land M. (inc.) red. at 100.r
Diam ond M a tch — Stock—Listed in February,1893..........
Distil liny  £  Cattle Feeding- Stock......................................

1st M., $8,000,000, gold, subject to call at par in 1903 
East Rivet' Gas—1st M. fo r $2,000,000, gold, red. at 110.C’
Edison E lectric Illu m in a tin g  o f  Brooklyn—8toek...........

Is tM . ($2,500,000) ,g., sub.to call at 11 Oaft.Oc.1,1900 c*<fcr
Edison E lectric Illum in a tin g  o f  New York—S tock .............

1 stM ($5,000,000)g.,conv. ,red.at 110 aft. Sept. 1,1900. c*
Equitable Gas E igh t Co. o f  New York—Stock..................

F irst m ortgage.................................................................
Consolidated m ortgage fo r $4,000,000, go ld ..................c

E rie  Telegraph it Telephone—Stock ($5,000,000)...............
Collat. tr. gold bonus, ($500,000) s. f., not subj. to call..

do do ($1,000,000)..................................
.Fort 81. Un ion Depot (Detroit) 1st mortgage, go ld ........cA
General Electric—Common s to c k ..........................................

Preferred stock 7 per cent cum. (not pref. as to assets).

1890

1891
1888
1890
1891 
1893

1893
1881

1893
1892

1890

1890

1892

1893 
1893 
1891

Siee, or 
Par 

Value.

1,000 
100 

100 &o. 
1,000 
1,000 
1,000 
1,000

1,000 
1,000 

100 
100 

1,000 
1,000 

100 
1,000 

100 
1,000 

100 
1,000 
1,000 

100 
1,000 

500,etc 
1,000 

100 
100

Amount
Outstanding P^® nf|er

IN TE R E ST  OE D IV ID E N D S

When | Where Payable, and by

$1,288,000
1.500.000
1.500.000

498.000
1.219.000

953.000
850.000 

2,000,000 
2,000,000
3.118.000
9.000. 000 

35,000,000 
See text.

905.000
2.500.000

500.000
7.938.000
3.562.000
4.000. 000
1.000. 000 
2,000,000
4.800.000

300.000

1,000,000
30,459,700
4,251,900

5 g. 
See te x t

S &•
r  g -
5 %

Tg•
See text. 
See text.

t  g '„  5 g.
See text.

5 g- 
See text.

5 g. 
See text.

6
5 g. 

4 per an.

4%g. 
See text. 
7 per an.

Payable

M. & N. 
See text 
J. <fc J. 
J. & J. 
J. & J. 
J. & J. 
A  & O

F. '&  A. 
A. & O.

semi-an 
J. & J.

Q .-J . 
A . & O. 

Q .-F . 
M. & S. 

Q .-J . 
F. & A. 
M. & S.

Q .-F . 
J. & J. 
A. & O. 
J. & J.
Q .-F . 

J. & J.

Wliom.

Bonds—P  r lrci- 
pal, When Due 

Stocks—Last 
Dividend.

In  default —See text. 
N.Y.,Maitland, P. & Co. 
N. Y .,A tlan tio  Trust Co. 
N. Y . , Mercantile Tr. Co. 

do do
do do

N ew  York  and Denver.

N .Y .,N .Y .G u ar.& S .C o 
See text.

Peoria, 111.

N. Y ,, H anoverNat. Bk. 
Brooklyn.

<K>
N.Y., O tP ea r i cor. Elm. 
N.Y.,Guar. & Indem.Co. 
N. Y ., Office, 340 3d A v. 
N. Y ., Central Trust Co. 
N. Y ., Central Trust Co. 
Co.’s Of., Low ell, Mass. 
Bost. SafeDep. & Tr. Co. 
Boston, Old Colony Tr. 
N. Y . Central Trust Co. 
C os.O f.,N .Y . & Boston. 

See text.

Nov. l ,  1910 
Feb. 15. 1894 
Nov. 16,1911 
July 1, 1908 
Jan. 1, 1910 
Jan. 1, 1911 
Oot. 1, 1933

Feb. 1, 1918 
Oot. 1, 1911 
Mar. 12,1894 

See text. 
1903-1913 

July 1, 1942 
Apr. 15, 1894 
Oct. 1, 1940 
Feb. 1, 1894 
Mob. 1, 1910 
Apr. 16, 1894 
Aug. 1, 1899 
Mch. 1, 1932 
Feb. 19, 1894 
Jan. 1, 1903 

1908
Jan. 1, 1941

See text. 
July 1, 1893

D e n v e r  C o n s o l id a te d  T r a m w a y . —Consolidation in 1893 of 
Denver Tram way and Metropolitan St. ER. Co. Owns 18 m iles o f cable 
road and 35 m iles o f eieetrio ra ilw ay In the city  o f Denver, Col.

Capital stock, $3,000,000; jiar, $100; dividend o f 1 p. c. was paid In 
Jan., 1894. The consolidated m ortgage o f 1893 is fo r  $4,000,000, o f 
which $2,670,000 reserved to retire prior liens (see tab le), and $800,- 
000 w ere to  fund floating debt and balance fo r Improvement. Fu ll 
abstract o f the consol, m ortgage o f 1890 was in V. 52, p. 354. For 
year 1893 gross earnings o f both companies were $861,509; net, 
$273,210; other Income, $8,805; interest on bonds, $158,905; balance 
surplus, $123,140. Office, Denver, Col. (Y . 55, p. 1036.)

D e t r o i t  G a s .—Organized in November, 1892, to control a ll the gas 
properties in Detroit, M id i. See application to N. Y . Stock Exchange 
In V. 56, p. 672. Stock, $4,000,000; par, $50. $500,000 o f the $4,500,- 
000 consol. 1st mort. bonds are retained in the trustee’s hands; only 
$4,000,000 o f bonds issued on present property. V. 57, p. 808.

D e t r o i t  M a c k in a c  *  M a r q u e t t e  L a n d  G r a n t  B o n d s .—Owns 
about 1,300,000 acres o f land In Northern Michigan, along the line o f 
the Detroit Mackinac & Marquette RE. Lands are free from  taxation 
t i l l  1898. O f the total issue o f $4,560,000 bonds, $1,442,000 had been 
purchased and canceled prior to Jan. 1,1894, at prices ranging from  
29 to 39hi per cent. In  October, 1892,2 per cent interest was paid at 
Central Trust Co.; in 1893, April, 1 p. e.; Oct. 1 p. e.; V. 55, p. 589. James 
McMillan, Detroit, President, (V. 54, p. 33, 328; V. 55, p. 589.)

D e t r o i t  U n io n  K K ,  D e p o t .—See S u p p l e m e n t , January, 1893
D ia m o n d  M a t c h .—O r g a n i z a t i o n , e t c .— Organized in 1889 

under laws o f Illinois. Owns factories at Boston, Mass., Akron, O., 
St. Louis, Mo., Detroit, Mich., etc., nine places In a l l ; also store prop
erties at Baltim ore and Philadelphia, and saw m ills at Ontonagon, 
M ich., w ith  extensive pine stumpage tributary thereto.

St o c k .—I ncrease from  $7,500,000 to $9,000,000 was made in  March, 
1893, to pay fo r  new  plant, etc.

D i v id e n d s .— In  1893,10 per cent; in 1894, March, 2L2 per cent,
A n n u a l  R e p o r t .— Fiscal year ends Dec. 31. Report f o r  1 8 9 3  in V- 

5 8 ,  p. 389, showed net earnings, $ 1 ,3 5 9 ,5 7 7 , agst. $ 1 ,0 5 0 ,9 7 9  in 1892 -
The balance sheet o f the company is given  be low :

BALANCE SHEET DEC. 31, 1893.
R eal est., maehin’y , etc. $6,890,914 
B ills & acots.reoeivable. 860,748
C ash ...............................  234,823
Matches,raw mat’l, etc. 1,496,079 
P in e lands and logs___  1,245,562

Capital stock................$9,000,000
Accounts payab le.......  256,447
Surplus Dee. 31,1893.. 1,471,679

To ta l assets.............$10,728,126 To ta l liabilities.........$10,728,126
D i r e c t o r s .— O. C. Barber (President), J. Hopkins. W. H. Moore, G. 

T . Smith, J. K . Robinson (Treasurer). Main office, Chicago. N ew  Y ork  
oflflee, 88 Hudson Street. (V. 56, p. 24 5 ,403  ; V. 58, p. 389.)

D i s t i l l i n g  &  C a t t le  D e e d in g .—This company, incorporated un
der the laws o f Illinois, held Mar. 31,1893, distilleries as fo llow s : In 
Illinois, 31 (o f these 8 in Chicago and 14 In P eo r ia ); Ohio, 16 (o f these 
8 in C incinnati); Indiana, 11; Missouri, 8; Wisconsin, 2; Minnesota 1; 
Kentucky, 7 ; Nebraska, 3 ; Iowa, 1; N ew  York, 2; California, 2 ; tota l 
distilleries, A pril 1,1893, 84. Also one alehohol works In Illinois and 
3 in  Iow a. Stock listed on N. Y . Stock Exchange in September, 1890.

D iv id e n d s .— In  1890 paid 3 per cent; in 1891, 5 p. c.; in 1892, 3L> 
p. c.; in  1893, January, 1 k. per cent; none since..
^ ® ^ N^hAL F i n a n c e s . April 1,1893, liabilities w e re : Rebates diie tbe

ttrade, $2,198,287; balance due on the four distilleries last purchased 
bills payable, $300,000; ground reut, $35,000; total! 

3,068,287. In  May, 1893, $8,000,000 o f 6 per cent bonds were-autbor- 
ized fo r funding floating debt and to enable company to do its own dis
tributing business. M ortgage trustee is the Central Trust Co of N  Y  
$1,000,000 o f bouds were sold and $2,500,000 nlaced w ith  trustee 
to  secure outstanding rebates. See V. 56, p. 834,923,973,1014.

A n n u a l  R e po r t .—F iscal year ends March 31. Report fo r 1892-93 
tn Y . 56, p. 621, shows as fo llow s :

Fear ending M arch  31— 1892.
Earnings from  business................................. $2,466,086
E am ’gs from  contracts, rentals & Interest 193,660

Tota l earnings...........................................$2,659,746
Expenses paid................................................ 442,306
D ividends paid.................................   1,890,698

Balance, surplus..................................... $326 743
Cash and cash assets A pril 1...........................................
L iab ilities—rebates, bills payable, etc:

1893.
$2,281,375

151,313

$2,432,688
392,159
875,000

$1,165,529
3,188,809
3,068,287

Sales o f  the company’s product, durring last four fiscal years, were •1.1 HQ 1 AT Tl flOtf.1 YOU P fL O 11 AtIO tin 1 rtn Ve... O  I  _ ..Sales fo r fiscal year. Gallons.'
1889- 90................. 40,832,220
1890- 91...........................44,738,171

Sales fo r fiscal year. Gallons.
1891- 92................. 45,661,717
1892- 93................. 45,087,634

an?  Off ic e r s .— Directors are lo r  one year, J. B. Greenhut, 
W. H . Coming, J. Walter; Freiberg; two years, V. Henuessy, Nelson 
Morris. Julius E French; three years, William N. Hobart, Lew is H  
Greene and John E. Boggs. President, J. B. Greenhut; Treasurer Win 
N. H obart; Secretary, P. J. Henuessy. Office, Peoria, 111. (V  55 n 856' 
1035; V. 56, p. 205, 463, 62 1 . 834,886, 923, 973,1014; V  57, p .144 ) 

E a s t  R iv e r  G a s .—In  operation In Long Island C ity and w ill sunnlv 
gas In N .Y . t a t y  through tunnel; tunnel 2.400 feet to becompietecPm 
sprtog o f 1894. See application to N. Y . Stock Ex., V. 56. p. 503 Stock 
$1,000,000. Emerson McMillin, President, Office, 40 Wall St., N. Y . ’

Preparatory to  m erger into the N ew  Y ork  & East R iver Gas Co. 
[incorporated under the law s o f N ew  Y ork  In January, i894], first 
m ortgage bonds have been taken up and bills payable redeemed.

E d is o n  E le c t r i c  I l l u m in a t i n g  o f  B r o o k l y n . —Stock and 
bonds listed on N. Y. Exchange in September, 1892. See adv. Chron
i c l e  o f March 12,1892. S t o c k  increased from  $1,500,000 to $2,500,- 
000 in  March, 1893. D i v i d e n d s — From June, 1891, to Nov., 1892, 4 
per ceilt per annum; in 1893, 5 per c en t; in 1894, Jam, 114 per cent; 
April, 113 per oent. M o r t g a g e —Trustee Franklin Trust Co. E arn 
in g s — For year ending Dec. 31,1893, gross, $347,919, against $250,681 
in 1892; net, $169,069, against $110,397 in 1892. In  March, 1894 
loans and accounts payable amounted to $100,000. O f f i c e —Brooklyn’ 
—(V. 55, p. 551; V. 56, p. 625; V. 57, p. 179.)

E d is o n  E le c t r i c  I l l u m in a t i n g  C o , o f  N e w  Y o r k . —Operates
under the Edison patents in  N. Y . City. On Dec. 31, 1893, its incan
descent lamps numbered 192,691, against 142,492 in 1892, and 94,485 
in  1891; its arc lamps 2,538 against 1,637 in  1892; its motors, horse 
power, 5,529, against 3,807 in  1892.

St o c k .— Increase t o  $10,000,000 was vo ted  in  March, 189 3 , and in 
June, 1893, $750,000 o f this was sold and $688,000 was issued In 
exchange fo r  bonds. (V. 56, p. 463, 538.) L isted  in  N. Y . in May, 1889.

D i v i d e n d s .—From  1885 to 1891, both inclusive, 4 per cent per annum; 
in 1892, 5 per cent; 1893, February, 1M per cent; in M ay increased to 
1% per cent quarterly; in August paid 113 per cent; Nov., 1^  p. c.; in 
1894, Feb , l 'a  per c en t; in 1887 an extra  dividend o f 7 p. 0. and in 
1891 o f 5 p. c. paid in  scrip.

B o n d s .— M ortgage trustee is the Central Trust Company. See terms 
o f convertib ility  m  S u p p l e m e n t  fo r  January, 1894. The issue of 
$1,750,000 additional bonds was authorized in Novem ber. 1893 of 
which $1,000,000 sold. V. 57, p. 763.

G e n e r a l  F in a n c e s .— On January 1, 1894, there were about $400,- 
000 liabilities in  connection w ith  the purchase in 1892 o f la rge in
terests in  the Harlem and Manhattan electric companies. About 
$600,000 Manhattan bonds are held fo r  improvements to be made to 
that plant when deemed advisable.

A n n u a l  R e p o r t .— Year ends Dec. 31. For 1893 fu l l  statement was 
in V. 58, p. 126, showing gross earnings $1,193,339; other income, 
$52,186; net applicable to  interest and dividends $605,642, against 
$475,138 in 1892. Spencer Trask, Pres. General Oiiioe, P earl St.. 
corner Elm  St.— (V. 55, p. 256, 639, 723 ; V. 56, p. 125, 165, 463 538 
668, 700, 886; V. 57,p .22 ,179 , 763, 893, 1039; V. 58, p. 126 .)

E d is o n  G e n e r a l  E l e c t r i c .—See the G e n e r a l  E l e c t r i c  Co .

E q u i t a b le  G as G ig l i t .—See S u p p l e m e n t  o f Jan., 1893. Y  56 p 
887. Dividends form erly 8 per cent yearly  w e re ; In  1893, A p r il’ 8 
p. c.; July, 3 p. c.; Oct., 3 p. c.; in 1894, Jan., 3 p. c.; A pril, 3 p. c. ’

E r i e  T e l e g r a p h  <fc T e le p h o n e  C o .—O r g a n i z a t i o n — Owns 65 per
cent o f the C leveland Telephone Co.. 70 per cent o f the Northwestern 
Telephone Exchange Co., and 70 per cent o f the Southwestern Tele 
graph & Telephone Co., operating in the States o f Ohio, Minnesota, 
North and South Dakota, Texas and Arkansas, under licenses from 
Am. B ell Telephone Co. On Sept. 30, 1893, these had 15,391 sub
scribers. Notes payable Apr. 1,1893, $45,000; bouds unissued, $240,000 
In  December, 1893, tbe company authorized $1,000,000 6 p. e 15-year 
gold coll, trust bonds for extendiug its lines, erecting buildings, etc.

D i v i d e n d s  since 1887—In  1888, 4 ;  1889, 3 % ;  1890,4; in 1891.4; 
in  1892, 4 ; in  1893, 4 ; in 1894, Feb,, 1 per cent.

E a r n in g s .— For year ending Mar. 31,1893, the companies controlled 
report gross income o f $941,813, (against $866,334 in 1891-92); gross 
expenses, including dividends paid, $906,106; surplus, $35,707 For 
the same period the proportion o f dividends received from  these com
panies by the E rie Tel. & Tel. Co. was $226,295; dividends paid by 
the E rie  Tel. & Tel. Co. (4 per cent) $192,000; surplus, $34,295; ex
pense account, $8,300; net surplus, $25,994. Office, Low ell, Mass.

F o r t  S tr e e t  U n io n  D e p o t  (D e t r o i t . )—Owns depot property at
Detroit, Mich., which is leased iu perpetuity to the Wabash, the F lint 
& Fere Marquette, the D etroit Lansing & Northern, and the Canadian 
Pacific. The lease provides fo r the payment o f a net rent which shall 
be equivalent to a ll the aimual charges and 5 per cent per annum upon 
the tota l cost o f all the property, to be paid by the lessees in monthly 
instalments. Stock, $1,000,000; par $100. Bonds listed in  N ew  York 
in May, 1893. Notes, etc., May, 1893, $250,000.— (V. 56, p. 887.)

G e n e r a l  E le c t r ic  C o m p a n y .—O r g a n i z a t i o n , B u s in e s s , E t c  —  
Organized under the laws o f N ew  York, A pril 15, 1892, and acquired 
p raetica llya ll o f the capital stocks o f the EdisoD General Eleotric, the 
Thomson-Houston E lectric and the Thomson-Houston International 
E lectric companies. I t  thus owns the Edison and other patents for 
eieetrio lighting iu North and South Am erica and grants exclusive 
franchises fo r  specified territories to local companies whose apparatus 
it  supplies. I t  also manufactures all kinds o f electrical supplies

The annual report fo r 189 2-93 states that while the company has 
about 6,000 customers included in  the different departments o f its 
business, tbe important development is in the directiou o f local lighting 
aud railw ay enterprises. The total number o f central station lighting 
companies using Edison and Thoinson-Houston apparatus ou Jan 31 
1893, was 1,277, supplying about 2,500,000 incandescent and about 
110,000 arc lamps. The electric ra ilw ays equipped by it w ere :

E lec tric  Railways— Feb. 1, 1891. 1892 1893.
Total number operating under oontraet___  151 214 435
Tota l number o f cars iu  actual operation .. 1,578 2,790 8 386
Number o f miles o f road in  aotuai operat'n. 1,252 2,315 4’927
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MISCELLANEOUS.
For explanation of column headings, Ac., see notes on 

first page of tables.

Sen. Electric—(Con.j—Debentures, gold, convertible---- e
T. H. El. eol. tr., g „  red- at 105 in ’99............................ <

01 rant Point Storage—1st M., gu. p. A !. Pa. R R ...............i
Henderson Bridge 0a.—1st M,, gold, drawn at 103....... O'
Herring Halt-Marrin—Common stock.............................

Preferred stock 8 per cent cumulative.........................
Illinois Steel—Stock, §30,000,000 authorized..................

Debentures, sui.y’t to call at 103, convertible into §t’k.e 
Son-convertible debentures for $7,000,000, A  A  B — <•" 

Iron  Steamboat Company—Stock.
1st mortgage for §500,000.......

Keokuk 6 Hamilton Bridge Co.—1st mortgage............... c
Laclede 0a»Light—Stock (§2,500,000 Is pref.5 p.c.eum,). e

1st mortgage, gold............. ......................................... e‘
i .  Superior Consol. Iron  Vines—1st M., $10,000,000, g.C’
Leacenicorth Term. My. <S Bridge—let M., gold.........
Lehigh Coal d  .VacfooCbm—Stock...............................

1st M., canal, 6,030 acres eoaland 76 m. L. & S. RB ......r
1st mort, Leh. ASus. RKMauch Chunk to Easton.
2d M. Can. Coal APR . and 1st M.N’ant. RR .gold....... c*

--------  ‘ -  —  126 m. P.R.r
.r

Cons. Sd M. Canal, Coal A 122 in. UR.; 2d M. 5
General mortgage for $15,000,000, gold.....................
Delaware Div. Canal 1st M., int. guar, (ext’dte 1878)..snal 1st M., Int. guar.

le h igh s  WUkesb're Cool—Leh-Coal A Nav. M. 
I.ehlgh Coal A  NavigaUonmort. convert, gold,
1 st gen. more. sterling loan, sink, fund, tirawi 
Consolidated mortgage (sec text)

.assumed. 
. assumed, 

iwa at 100..e

Date
of

Bonds

1892
1889
1890 
1SS1

1890
1893

1881
1869

1389
1893
1893

1864
1867
1867
1871
1884
1858
1867
1869
1874
1875

Size, or 
Par 

Yalue.

$1,000 
1,000 
1,000 
1,000 

100 
100 
100 

1,000 
500 Ac. 

100 
500 

1,000 
100 

100 Ac. 
1,000 
1,000 

50
Various 
Various 
500 Ae. 

1,000 
1,000 
1,000 

500A-C. 
500 Ac. 

£200 
1,000

INTEREST OR DIVIDENDS.

OiibtanfliTH- Rate Per W!l,;u ’'There Payable, and by outstanding Cent Payable Whom.

$10,000,000
500.000

2.394.000
1.780.000
1.500.000
1.800.000 

18,650,035
6,200,000
6.743.000
2,000,000

443.000
1,000,000

10,000,000
10,000,000
1.500.000

600.000 
14,366,650
5.000. 000
2.000. 000
1,842,500
2.466.000
3.680.000

494.000
500.000 
017,500
837.000 

11,500,000

°  S- 
5 S- 

t 3%
I 6 g. 
See text. 
8 per an. 
See text. 

5
5

See text,
6
8

See text.
5 g.

I f  e-
I »  g-
See text. 

4*3
6

I
4 tag. 
6

j « * -
6 g. 
6

I 7

J. A  D, 
J. A  J. 
A. A  O. 
M. A  8.

Q .-M ,

J. A  J.
A. A  O.

J. A J,
A. A  0. 
See text

Q - - f

Bonds -Prinoi 
pal, When Due. 
Stocks—East 

Dividend.

N.Y.Gu.AInd.Co.ABos. 
N.Y., Holland Trustee. 
Phila., 233 So.4th St. 

N. T., 120 Broadway. 
N. Y., bv check, 

do do
N.Y.,MetropolitanTr.Co 
N. Y., Cuvier, M. A Co.

do do
X, Y., P ier 1, North Riv. 
N. Y., First Nat, Bank.

N. Y.,II.B.Hollins; 8t.L. 
do do

M. A  S. N.Y.,Farmers’ L.AT.Co
■T. A J. ..............

Philadelphia, Office, 
do do
do do
do do
do do
do do

A  J. I Phila,, 226 So. Third St. 
A  1>. iFhila,, L.C«al A Nav.Oo. 

M. A 8. do do
M. A  N. New York and London. 
Q.—M. New Y’ ork and London.

June 1, 192R 
July 1, 1919 
Apr. 1, 1940 
Sept. 1 . 1931 
June10,1893 
Mar. 10, 1894 
Apr. 1, 1893 
Jan. 1, 1910 
Apr. 1. 1913 

Oct,1S92 
July 1, 1901 
Apr. 1. 1899 
Dee. 15,1893 
May 1, 1919 
Sept. 1, 1903 
Jan. 1, 192S 
Nov. 23,1893 
July 1, 1914 
Peb. 1, 1S9T 
Dee. 15,1897 
June l ,  1911 
May 1, 1924 
July 1, 1898- 
Deo. 15,1897 
Sept, 1, 1894 
May 1, 1899 
June 1, 1900*

” Ca pita l  Stock.—The total authorized capital stock Is 850,000,000. 
o f which $10,000,000 may be pref. 7 per cent cumulative, without 
preference as to principal, but with same voting power as common, 
lee  preferred certificate in editorial of May, 1893, goW MStgstt 

D ividends.—The General Electricon common stock paid in Aug., 1892, 
2 p. e.; Nov , 2 ; in 1893. Feb , 2; May, 2; A u g ,2 p. e.: Nov . none. 
January, 1894, dividend on preferred was not paid. Sec V. 57, p. 979.

Bonds.—The debenture* arc all convertible into stock at the rate 
o f $100 in stock for $120 in bonds. (See term* in Sitpj-I-ement of 
March. 1893, on page 3; also V. 55, p. 146.) As to the Thomson- 
Houston collateral trust bonds, see 8 trrri.cn ex t for J aattary. 1893. Suit 
to  foreclose the mortgage held a* security was brought in Feb., 1894.

Gk sesai. Finances.—In August. 1893, it was arranged to discharge 
the floating debt by turning over to a new company, organized ]

J a rv ls -C o n k  11 ii M o r tg a g e  C o .—See V. 58, p. 512 
K e o k u k  A  H a m ilto n  B r id g e  Co.—Owns bridge across Mis

sissippi River at Keokuk, la., for railroads and foot passengers. The 
railroad portion of the property was originally leased to four com
panies but only two companies now use It, these being the Toledo 
Peoria A Western and the "  abash. Important suits are perilling against 
the other lessee companies. Stock. $ 1 ,000,000 ; par, $100. coupon* 
are in default, but mortgage ha* never been foreclosed, and part of 
overdue interest is paid as earnings permit. Theodore Gilman, Treas
urer, 62 Cedar Street, New Y’ork.

L a c le d e  6 » «  L ig h t .—Organization .—Incorporated in 1857, and 
In 1889 secured centre! of all the other gas companies in St. Louis. 

Stock,—Preferred Is 5 per cent cumulative, aud in March, 1894, there
________  wiv ! 1 >4 per cent of accumulated dividends unpaid.

- the purpose, se^iritlej held in the General Elertriaitreaaury to the : dividends  on P rek f, hred.—In 1892,5i>. 0.; In 1893, March. U » p.c.;

T ^ « ^ » o s ! ^ ' % 5a ttsssE »-a :
Street Railway and Illuminating Properties," which see. p lfc^on  t o ^ E ^ g t l M o  p-

An ncal  RErt)BT.~FU»al Tear end* January 31. Annual meeting 1* j {.ndelet Gas l* t  mortgage te. 
held the second Tuesday in April First report (for eight months only) ■ 
was published In full to Chronicle, V. p. «23, showing data as 
Above given and sarplna for the eight months after payment o f three 
quarterly dividends o f 2 per cent each on common stock, and one semi- I Anno Ah R eport.—Statement for 1803 showed net earnings from gas 
annual dividend of »%  percent on the preferred o f $1,024,954, as I *699,761; net from Carondelet, etc., $63.024; total, $762,785, against 
shown below. The report contained a balance sheet o f Jan. 31, 1893, 1 $698,090 In 1892 and $582,460 in 1891. In  1892 the sales o f gas wore 
etc., but the changes to assets and liabilities have since been -• con- 929,611,400 cubic feet, against 851,110,200 in 1891 and 726,576,200 
stdurabte that this is #0 guide to the company’*  present condition. 1 In 1890. New York office, 40 Wall Sk—(V. 52, p. 718, 899,939; V. 56, 

D irectors for the year 1893-94: II. MoK. Twombly, Chairman of 1 i 0 - v - 57> P- 1’*4- 122; v - 5S- P- 178*> 
the Board; S. L. Ame% C. H. Co*ter, C. A. Coffin, T. Jefferson Cool L a k e  S u p er io r  C o n so lid a ted  Ir o n  n in e s .—-Incorporated in 
idvc, Jr., T  A, Edison, F, S. Hastings. If. I .  H lggin*o n. Eugene 1 1393, and owns or controls nearly all the important properties on the 
Griffin, It. O. MUD, J. Pion»>nt Morgan. President, C. A. (tiffin : Treas Mlsaabe Range, Minnesota, iuoiudlng tlie Mountain Iron Co., Missabe 
urer.A.ft. Bevra; Secretary. K. 1. Garfield. New York*, office Edison t ML Iron, Lone Jack, X. Y. A  Missuhe Iron, etc., and the Dulutli Mia- 
BnlldiBg, Broad 8 » .- (V .  56, p. 621. 6 2 5 , 668. 792. 886; V. 57. p. 22. sabe A  No. Ry.. which sec.
144, 211.298, 422, 732, 883, 979,1039, 1122; V. 58, p. 42,178,306.) fmxnt.-AuthorUed, $30,000,000. Issued (In Jam, 1894), about $25,- 

Ciotd Sc S tock  T e le g ra p h  dec Wkstkhn UNION Telegraph . | 000,000.

R akvisits.—Jam 1 to Feb. 28,1894 (2 mouths), net $152,409, against 
*147,740 in 1893.

H en d erso n  B r id g e  Co.—Stock 1- $1,000,000 (par, $100), of Bond- First mortgage (Farmers’ L. A T . Oo., trustee) for $10,000,- 
srhich the Louisville A Nu-hvlUeCo. hold* $501,000; the Bridge Co. 000 provides for »  sinking fund. ”  Unliws previously converted into
Is guaranteed gross receipts of $200,000 per year by the several’ reads 
awing Band dividend* of 2% p, e. are paid each F. A A, First mort
gage 1* tor $2,000,000: *220,000 bond* were In sinking fund in Jan 

,1894. IV. 57. p. 375.1
I f e r r l n g - I I a  i I * T la r v  In  C o m p a n y . —O luJANlxATtoN.pRO l'EBTr,

ETC.—Organized In 1892, to manufacture fire* and burglar-proof safes 
and vault*. See advertisement In CHEOXiiJtli o f May 14, 1892.

Stock.—P referred, ha* preference to assets as well as income. Com
mon is "en titled  to the surplus earnings, when declared In dividends, 
a fter the payment o f ft per cent on the preferred." So bond or mort
gage can be created without consent of 90 per cent of preferred. 

D ividend* on common; In 1893, June, 4 per cent.
A n n u a l  Report.—Report for 1892-93, with balance sheet o f May 15,

stock,”  bonds can be drawn at 105 after Sept. 1,1896.
I)ikKerOR*.—George !>. Rogers, Fred, T. Gates, D. R. Searte, Edward 

H. Vary, George Elwood Murray, Lewi* J. Merritt and Charles E 
Schelde. I 'm .,  Fred. T. Gate* ; Secretary and Treaa, Chan. E. Schelde

L e a v e n w o r th  T e rm in a l  R a i lw a y  *  B r id g e .—Owns bigh- 
! way and railroad bridge (opened .Liu. 1, 1894), 1,110 feet long, over 
j Missouri River, at Leavenworth, Kan., and valuabiu terrnlmil propertv 
in that city. Chicago B. A Q. and Chicago R. 1. A P. use the bridge at 

j an annual rental of $18,000 each, under a 30-year contract from 1894.
! L e h ig h  Coal A -N avIsratlon .—OwnseunalfromCoalporttoEas- 
! ton, Penn., 48 miles, and liases Delaware Division Canal, 60 miles.
: A lso own* Lehigh A Susquehanna Railroad, Phillipeburg, N. J., to Union 

-Heiwirt iur :*■■'*•' #*; w ith biiftn iw  . b w  o f  w ,v  iv  - Junction, F a , 195 miles, w ith branches, 56 miles, and lease* fo r 999 
1893 was In V 57 v  T  1 wUb balance «h «e t of Mav 15., year*  Nesquehoning Valley Railroad, 17 m iles: Trescow Railroad. 7

. . . ' V . I  „  „  .. . . .  miles; other line*. 17 m ile * : total, 202 mile*, o f which 115 miles double
I5c f ar  I tracks; but all these roads are leased for 999 years from 1871 to Central

rjaaffiaffij/asins ■»’ ■“  "«— ' ,u'
.’T S S r * , ‘C . " " f  I. »“» ’

Ration of the Joliet Steel, Union Steel and
> itatem ent to Stock Exchange In March, 1893, V. 56, p. 419.

"d M a r l,  1889, by consol- 1 lowing HMUimed by other companies: By Cent R tt.of 
-v “ rtl> g » g f * °  R'dliug MilL | $2,310,000 of the gold loon dac 1897; by Lehigh A Wllk

... New Jersey, 
,.juo u,n: „ j  ucu« ju ui WUkesbarr6 Coal

Co.,$500,000 o f the gold loan due 1897 and $617,500 (all) o f the convert-.... ..  ’ ~  ——g, -   ——  «■* A • j W ., TWW.VW V» «IV StUSU JWHNB U»M3 1017 • fl«U A f ,OW Wi
-A* to terms o f convertible bonds of 1890, see Bovi'i-s- I ible gold loan due 1894. The general mortgage of 1884 ftr 

! at March, 1893, on page 3. In  1893 *6,743,000 non-convertible i tty Insurance Company of Philadelphia) covets, subject to 
ntores were issued for new mills, etc., and while any of these 

"bond* remain unpaid, no mortgage shall hereafter be placed upon 
any of the property o f this company?'

D r v » s * xm. —For 1889, 4 peer cent; for 1890, 3 p. c. In cash,9 in stock 
for 1891 none; to 1893, March. $13 .51 in scrip,and In April 5 p.c. in cash.

A s m  1. Bkpokt.—A nnual report tor 1993 show.*! net income, $1. 
214.695 (Including $269,187 Income from securities ownoii, against

(trustee. Fidel-

7,‘460 acres cool land, 48 miles cana'l aml 161 miles railroaA, estimated
' » are reserved to retire all 

Securities owned by com-
ln 1884 a* together worth $25,278,000; bonds are reserved to retire all 
prior Issues not assumed by other companies. Securities owned by com
pany are put In balance sheet Jan. 1,1894. as equal to $3,973,194.
Bills payable, $250,000; Central of N, J.loau account, $72,150; ground 
rents, mortgages, etc., $360,111.

D it o e n m  since 1886—In 1887, 4 ; In 1888, 48); in 1889,5; to
7699,5; In 1891,5; to 1892,5^; to 1893, May.3 p. 0.; Nov., 8 p. 0.

128, Total deficit Ooe. 31. 1 »«3 . after charring off $1,467,372 for j AjrsiWJ. B bpoRT.—Report tor 1893 wa# to Chronicle, V. 58, p. 344. 
depreciation la vaine at watsrtal and improvements wan $349,472. agst I Ijn Iw S  coal production was greatest to history of company, being

, 1.4 15.341 tons, against 1,203,862 In 1892.
i ton* o f raw material, against 3,604,964 ton* in 1892, and shipped 

422,384 ton* of finished product, against 784,733 in 1892. Average 
Biwii^r of men employed per day, 4.264, against 8,208 to 1892.

W W W M *  BALANCE SHEET DBC8KB&R 31, 1893.
Cap. stock outetand’g.$18,650,635 I Real estate, equipm’t, 
f p .  a  deb. bonds . . . . .  d.See'MO etc.. Jan. 1, 1894....#17,256,422 
0 p.c.detoBOScaon vert. 7,000j>00 Materials,Ao..on hand, 5.496,365 
D lv .s—•- —  — - • • -  • ■ - ---- ------due 1913..
Rill* payable, since pd. 
Area tits^>av..*inc' pd.

lot. due Jan. 1 , 1S94. 
#1mtm ............

l o t  acciireifd . not duel

93,014 
50,00<) 

813.356 
331,171

155,000
80^32

Total liabilities......$33,363,006

U 4M R M  l.tf*
Cash on hand.......
Bills rece lva ide ..........
Accounts receivable..
fteenriues, e tc .............
Profit and loss, deficit.

559,300
740,335

1,160,826
7,814,288

349,472

Total assets. ..$33,383,008
OfUee, Chicago. (V. iw, p, 2S7, 402, 419; V. 58. p. 476.512, 514.) 
In t e r n a t io n a l  R eca s t T e l e g r a p h .—*>ce W kstkrn  UstONTEt, 
I n t e r i o r  C o n d u it .—bee ( r m e s m  o f January, 1893.

Year ending Dec. 31. 1891. 1392. 1893.
From railroads and Neaqne. Tunnel. $1,835,754 $1,745,474 $1,814,887
CanalH................................................ 38,101 31,344 16,987
Net profit on Lehigh Coal.................. 158,837 343,077 489.847
Royalty on coal mined, A c ... . ..........  96,808 104,817 79,946

Total receipts............................... $2,129,560 $2,224,711 $2,401,667
Interest., rentals, taxes, Ac...............$1,147,223 $1,230,067 $1,230,631
Leas sink. Id. of 10 p.c. p. ton on coal. 96,790 99,857 108,450
Itess doproc’n on ooalimprov’m’ts.Ao. 100,680 50,058 110,268

Biirnlns for year................................. $784,867. $844,729 $952,318
Dividend*........................................... (5)715,150{5*a)7890BB (6)860,799
—(54, p. 364, 330 ; V. 56, p. 3 3 0,700; V. 58, p. 344 >

L e h ig h  Sc W U k eabn rro  C o a t—Controlled by Central RR. of New 
Jersey and own* 21,000 acres of anthracite coal lands and holds 3,000, 
additional acres under lease. It  operates thirteen collieries and leases 
about 4,000 acres at Its coal lands to various individuals, who operate 
ooUleries thereon. Stock.—$10,000,000, of which $9,212,500 out
standing, $0,800,000 of this being owned by Central RR. o f N. J.
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INTEREST OB DIVIDENDS. Bonds—Prlnci - 
pal, When Due. 
Stocks—Last 

Dividend.
Rate Per 

Cent.
Wlien

Payable
Where Payable, and by 

Whom.

6

5 M. & N. New York and London. Nov. 1, 1912

Pref.’ 5 A .  tfe 0 . Louisville, Co.’s Office.
New. 

See text.
6 Various N. Y. Cont.Nat.Bk.&Lou var.1894-1909
5 g. j .  & j . N.Y.,Seligman&Co.&Lo July 1, 1930
5 g- M. & N. N. Y., Merc. Trust Co. Nov. 1, 1919
6 M. & N. Nov.'93 co’p.pd. Feb.’94 Nov. 1, 1919
4 g. M. & N. N. Y., Corbin Bkg. Co. 

New York, 1 B’dway,
Nov. 1, 1940

See text. j .  & j . Jan. 1, 1894
7 M. & N. do do Nov. 1, 1896
6 g. J. & J. N.Y., Lond. & Ams’dam. Jan. 1, 1913

New York.
See text. J. & J. N. Y .t 621 Broadway. Jan. 15, 1894 

May 1, 19185 g. M. & N. N. Y „  18 Cortlandt St.
10 peran Q.—J. N. Y., Office, 37 Wall St. Apr. 16, 1894
See text. A. & 0. N.Y. Guar. &Indem.Co. Oct. 1, 1893
See text. Q.-M. do do See text.

5 g. M. & S. do do Sept, 1. 1942
See text. Q .-J. N. Y., MiHs Building. See text.

See text. N. Y., 1 Broadway. Aug. 1, 1893 
Meh. 15,18947 per an. Q.-M. do do

6
See text. Q .-F . Chicago, Offiee.

In 30 years. 
Aug. 1, 1891

6 g. M. & 8. Mch. 1, 1904

MISCELLANEOUS.
For explanation of column headings, &c., see notes on 

first page of tables.

Leh igh  <£■ Wilkesb. Coal— (O oncl’d j—Sundry rea l est. M ..e
5s o f 1912, cum. s. f. (n otd r.)............................................o
Income “  B  ”  bonds.not cumulative, held by Cent. N.J..

Lon g  Island Traction—Stock.................................................
Lou isville  By. Oo.—Stock ($2,000,000 is pref. 5 p.c. cum.) 

Bonds o f old oo’ s (o f which $1,000,000 payable in gold) 
Lou isville Ky. consol, in., $6,000,000, g., listed in N.Y.c*

Madison Square Garden—1st mortgage, go ld ..................c*
2d mortgage, go ld ................................................................

Man. Beach Motel <£ Land—Gen. M. fo r $1,500,000 gold.o*
M aryland Coal—Stock (see te x t )..........................................

Is tM ., drawn at 100 (s. f. has retired $173,000)........o*
MaxwellLd. Mr.—P r ’r lien  M.g.,red. at 100 (or 110 atm at.)o
M etropolitan Street Railway—Stock, $8,200,000................
M etropolitan Traction—Stock, $30,000,000 authorized... 
MetropoUtanTel.&Teleg. Co.—Is tM .,go ld ,s .f. (not dr’n ),c ,«
Mexican Telegraph—Stock......................................................
M ich igan  cl Pen insu lar Car—Common stock $3,000,000. 

Preferred  as to assets and dividends (8 p. c. gold, cum.)
1st mortgage, go ld ........................................................... e*

Minnesota Ir o n  Oo.—S tock ...................................................
Nationa l Cordage—S e e  U n i t e d  S t a t e s  C o r d a g e . 
Nationa l Lead  Oo.—Stock, common, $15,000,000 auth’d,. 

Pre ferred stock (7 per cent, cum.) $15,000,000 auth—
Debentures...........................................................................

Nationa l Linseed Oil—Stock...................................................
Debenture bonds, s. f., purchased at par, go ld ..............

1888

’64-88
1890
1889
1891
1890

1888
1893

1888

1892

1894

Size, or 
Par 

Value.

$1,000

Too 
100 

50 Ac. 
1,000 
1,000 

500 
500 Ac. 

100 
1,000 

500

Too
1,000

100
100
100

1,000
100

100
100

Too

Amount
Outstanding!1

$137,313
2.872.000
2.353.000

30.000. 000
6,000,000
1.400.000
4.600.000
1.250.000 

750,000
1.300.000
1.876.000 

77,000
3.000. 000
8.200.000

30.000. 000 
1,961,000
2.000. 000 
2,000,000
5.000. 000
2.000. 000

16.500.000

14,905,400
14.904.000 

N il Jan. ’94
18.000. 000 
3,000,000

B o n d s .— As to former guaranty of consolidated mortgage 7s, see 
January, 1894, S u p p l e m e n t . A  sinking fund for bonds due ig n  
js provided from sales of surface lands and from 10 cents for each 
ton of coal mined on property Included In the first lien ; no drawings. 
The Central of N. ,T. Jan. 1,1894, owned $2,353,000 of the Incomes and 
$4,188,192 consol, mort. coupons past due, and bills payable outstand
ing were $2,954,491; bills and aoeounts receivable $1,382,340.

A n n u a l  K e p o r t  for 1893 (V. 58, p. 430) showed total receipts of 
$11,088,212, [against $6,506,821 in 1892]; net over operating expenses 
and taxes, $1,435,630, (against $1,271,495); Interest and sinking fund 
charges, $986,602; balance, surplus, $449,029, against $298,783 in 
1892, from which paid 7 per cent on consols owned by Central of N. J. 
—(V. 54, p. 405, 683; V. 56, p, 42, 792, 886; V. 58, p. 430.)

L o n g  I s la n d  T ra c t io n .—Formed in Dec., ’92, to lease through the 
medium of the Brooklyn Heights BB. [whose stock for $200,000 It owns] 
the Brooklyn City BE., with lines aggregating 200 single track miles of 
main line, which are equipped with trolley. The lessee guarantees 
for 999 years 10 per cent on $12,000,000 Brooklyn City stock and is to 
pay all fixed charges, etc. The Brooklyn City stockholders were given 
the option of subscribing to $27,000,000 of the Traction Company’s 
stock at 15. See Brooklyn City among street railroads at back of this 
S u p p l e m e n t  and annual report for 1891-92 in V. 55, p. 214 ; also par
ticulars as to lease In V. 56, p. 42, 288. In  January, 1894, the Long 
Island Traction acquired the entire stock ($2,000,000) of the Brooklyn

tueens County <6 Suburban Jilt., which is a recent consolidation of the 
roadway of Brooklyn, Jamaica A  Brooklyn Boad Co., and Broadway 
Ferry A Metropolitan Avenue. E a r n in g s  of Brooklyn City for 6 mos. 

ending Dec. 31,1893, were gross, $2,250,627; net, $1,019,371; surplus 
over ail charges, $196,000. (V. 56, p. 886; V. 57, p. 105, 216, 853, 978, 
1039; V. 58, p. 126, 178, 345.)

(L o u isv i lle  R a i lw a y  C o .—A  Kentucky company, owning all the 
street railways in the city of Louisville audits suburbs, aggregating 145 
miles of track, of which 90 miles operated by electricity, the remainder 
by mules. The real estate of the company Is valued at $750,000.

D i v i d e n d s .— On common, none to March, 1894. On preferred in 1892 
5 per cent; in 1893,5 p. c.; in 1894, April, 2*2 per cent. E a r n in g s .—For 
year 1893 total gross were $1,281,993; net over oper. exp. and taxes, 
$512,840; surplus over fixed charges and dividends, $73,437. In  1892 
gross, $1,270,827; net, $481,378. J. B. Speed, President. 

M a n h a t t a n  R e a c h  H o t e l  Sc L a n d .—See Su p p l e m ’ t  of Sep.,'92. 
M a r y la n d  C o a l C o .—Controls 6,000 acres of land in Alleghany 

and Garrett counties, Md. In 1893 produced 356,819 tons of coal, 
against 286,213 in 1892. Surplus earnings in 1893 over interest, 
etc., were $94,782, against $96,948 in 1892; dividends (5 per cent) 
$94,180. In spring of 1893 stockholders were allowed to exchange 
their $4,200,000 stock for $2,000,000 preferred, entitled to 10 per 
cent if earned. Common stock unexchanged in Jan., 1894, $11,100. 
See full particulars V. 56, p. 246. Dividends on old common stock: In 
1890, l^s; in 1891,1; in 1892, Jan., l i t ; July, 1; in 1893, Jan., 1% p.c. 
On new preferred in July, 1893,2% p.c.; in 1894. Jan. 2̂ 2 p. c.—(V. 54, 
p. 364; V. 56, p. 127,245,246,625; V. 58, p( 306.)

M e t ro p o l it a n  St. R y .  C o .—See M e t r o p o l i t a n  T r a c t i o n . 
M a x w e l l  L a n d  G ra n t  C o .—See S u p p l e m e n t  o f  May, 189 3 . 
M e t ro p o lit a n  T e le p h o n e  Sc T e le g r a p h  C o m p a n y .—See 

S u p p l e m e n t  o f  May, 1893 .
M e t ro p o lit a n  T ra c t io n  Co.—Organized under laws of N. Y. to 

control horse railroads in N. Y, City. (See V. 55, p. 421) Itcontrolsby 
ownership of .stock the Broadway A Seventh Avenue, the Broadway 
Surface, the 23d Street, Houston West Street A Pavonia Ferry, the 6th 
Avenue, the 9th Avenue, the Metropolitan Crosstown, the Belt Line 
and the South Ferry railways, all these being leased for convenience in 
operation to the Houston West Street & Pavonia Ferry. The 42d 
Street A Grand Street Ferry is leased to the Metropolitan Cross Town 
and the Houston West Street A Pavonia Ferry companies.

Nov. 29,1893, the Houston West Street A  Pavonia Ferry BE. Co., 
Broadway By. Co. and South Ferry BB. Co. were consolidated under 
the name of Metropolitan St. By. Co., whose stock is all owned by 
Metropolitan Traction Co.

S e c u r i t i e s .—The funded debts, stocks, etc., of the several com
panies will he found on a page at the hack of this S u p p l e 
m e n t  under “  New York and Brooklyn Street Bailroads.” 
In  January, 1894, the Broadway A Seventh Avenue company sold $7,- 
650,000 of five per cent first oonsols issued to pay for cable.

D i v i d e n d s .— In 1891, 4 p. e.; in 1892, 3 p. c.; in 1893, none; in 1894, 
Jan., l i t  p. c. New York office, 621 Broadway. (V. 54, p. 367; V. 55, 
p. 167, 297,421, 723; V. 57, p. 1039.)

M e x ic a n  T e le g r a p h .—Company organized In 1878 under laws of 
New York State. lias a cable from Galveston to Tampico and Vera Cruz, 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup
licating the Mex. Tel. and Cen. A So. Am. Co.’s Gulf cable system. Has 
exclusive right for 50 years for all foreign telegrams to Mexico, 
except telegrams to and from a neutral zone on the United States 
border 156 miles wide, between the Gulf and Pacific Ocean. Owns 
2,125 shares of the Central A  So. Am. Telegraph Co., whioh see.

D iv id e n d s — In  1882 to 1886, Inclusive, 8 per cent yearly; from 1887 
to Apr., 1894, both Inclusive, at rate of 10 per cent per annum.

E a r n in g s .— Est. surplus M a r . 31, 1894, $373,246. Gross earnings 
for year 1893, Including Income from investments, $354,481; net, 
$258,971; dividends, $191,260; b a l „  su r ., $67,711. In 1892 gross, 
$358,000; net, $279,000. J. A. Serymser, President, 37 Wall St., N. Y.

M ic h ig a n -P e n in s u la r  C a r  C o . — Org anizatio n , E tc. — An  
Illinois corporation formed in 1892 by consolidation of several Detroit

companies, with an aggregate capacity of 100 freight cars a day. 
Business established in 1864. Stock and bonds listed in New York in 
January, 1893; see application in  full in V  56, p. 208.

D i v i d e n d s .— On common in 1893, April, 5 p. c.; in Oct., 3 p. c. On 
preferred, from Dec., 1892, to Sept., 1893, 2 p. c. quarterly; m Dec., 
1893, none. In  1894, March, none 

N e t  E a r n in g s .— For year ending Aug. 31, 1893, net earnings were 
$866,691; surplus over int., div. on pref. and 8 p. 0. on com., $206,691.

D ir e c t o r s .—Hon. James McMillan, Detroit, Chairman; Frank J. 
Hecker, President; Hugh McMillan, Detroit; William C. McMillan, D e
troit; Charles L. Freer, Watson M. Freer; George E. Turnbull, New 
York; H. B. Morebead, Cincinnati; Bobert H. Thompson, Brooklyn. 
- (V .  55, p. 86; V. 56, p. 165, 206; V. 57, p. 638.)

M in n e s o ta  I r o n  C o .—Owns about 14,270 acres of land and six 
iron mines in St. Louis and Lake counties, Minnesota; also $500,000 
stock, $400,000 1st mortgage bonds and $3,500,000 6 per cent income 
certificates of Duluth A  Iron Kange EE. Co.—which see. Also in June, 
1893, owned eight large steel steamers costing over $1,600,000, etc.,

D i v i d e n d s .— In 1890,3 per cent; in 1891, 6; In 1892, 6; in 1893, 
January, l 1̂ ; April, IL j p. o.; July, none, because of uncertainty pre
vailing in iron industry. Offices, Mills Bldg., N. Y., and Chicago. (Y. 
54, p. 119.)

M in n e a p o lis  Street R a i lw a y .—See Tw in  Cit y  R a p id  Tr ansit .
N a t io n a l  C o rd a g e .—S e e  U n i t e d  St a t e s  C o r d a g e .
N a t io n a l  L e a d  C o m p a n y .—O r g a n i z a t i o n .—Organized under 

the laws of New Jersey on Dec. 7,1891, as successor to the National 
Lead Trust, I t  controls 26 extensive plants in different States for the 
manufacture of white lead and other products. Only $372,000 certifi
cates of the old trust were outstanding December 31,1893.

S e c u r i t i e s .— The preferred stock is entitled to 7  p. c. per annum cu 
mulative. Seeedltorial of May, 1893, S u p p l e m e n t . The debenture bonds 
were to be used for working capital in carrying on the various enter
prises of the Trust, etc., but none had been issued up to Jan. 1,1894.

D i v i d e n d s .—The new company has paid: On preferred in 1892, 7 
per cent; in 1893, 7 per cent; In 1894, March, 1% per cent 

On common In 1893, in May, 1 per cent; August, 1 p. c.; Nov., none. 
A n n u a l  B e p o r t .— Fiscal year ends Deo. 31. Annual meeting is held 

on a Thursday in February. The annual statement of the Company 
Issued in February, 1894, was In V. 58, p. 262, and gave the following 
profit and loss account for the year 1893: Net earnings, $1,428,037, 
against $1,906,986 in 1892 ; dividends, $1,341,388 ; balance to credit 
of profit and loss, $950,365. The mortgage liability was reduced 
during 1893 from $153,728 to $37,603.

BALANCE SHEET JANUARY' 1, 1894.
Plantinves'tJan.l,’94.$23,668,144
Other investments___ 417,557
Materials.................... 4,203,045
Treasury stock........... 190,600
Cash in bank.............. 1,232,003
Notes and ac’ts rec___ 1,489,123

Capital stock, com’on.$15,000,000 
do pref’d .. 15,000,000

Surplus 1893.................  950,355
Mortgages..................  37,603
Accounts payable......  212,514

Total assets.........$31,200,472 Total liabilities .. .$31,200,472
D ir e c t o r s .— W. P. Thompson, A. T. Goshorn, F. W. Eoekwell, Xj. A. 

Cole, B. B. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Jr., Edward F. Beale, Jr., John H. McKelvy, J. L. 
McBirney and B. P. Bowe. O f f i c e r s .—W. P. Thompson, President; L. 
A. Cole, Vice-President; J. L. McBirney, Treasurer; Charles Davison, 
Secretary. N. Y. office, No. 1 Broadway. (V. 53, p. 156, 290, 604, 640, 
880; V. 55, p. 462, 765, 1035 ; V. 56, p. 42, 287 ; Y. 58, p. 262.)

N a t io n a l  L in s e e d  O il.—Tills company, Incorporated in 1889 
under the laws of Illinois, has acquired all the property of the Linseed 
Oil Trust, consisting of the real estate, machinery, patents, etc., of 52 
oil works situated in 42 cities of the United States, including 
Chioago, St, Louis, Minneapolis, etc. Its product is both linseed oil and oil 
cake—used for stock food and fertilizer—and it is said to employ in the 
manufacture of these from 60 to 70 per cent of the country’s annual 
crop (of ten to twenty million bushels) of flaxseed. Stock listed In New 
York in September, 1890. See V. 51, p. 348.

B o n d s .— Debenture bonds for $3,000,000 at 6 per cent were author
ized by stockholders in February, 1894, to reduce the floating debt 
and supply working capital. The debentures have a sinking fund of 5 
per cent per annum after March 1,1895. V. 58, p. 306.

A n n u a l  B e p o r t .— Fiscal year ends July 3 1 . Beport for 189 1 -9 2  in  
V. 56, p. 244, gave no earnings.

'  BALANCE SHEET J U L Y  3 1 , 1 8 9 3
Capital stock............. $18,000,000
Bills and ac'ts pay’ble. 3,289,116

Beal est.,mach’ry, etc. $8,984,221
Cash In bank.............. 150,636
Bills receivable, etc... 644,379
Stock iu trade............  3,575,859
Balance (good will, pa

tents, etc.)...............  7,934,021

Total liabilities...$21,289,116 | Total assets...........$21,289,116
On July 31,1892 (the year previous), there were: Bills payable, 

$4,025,881; cash In bank, $436,923; bills receivable, $1,215,584. 
D ividends.—In 1890 2 per cent; In 1891, 2% per cent; since, none. 
D irectors.—Alexander Euston, President; B. D. Hubbard, W. P. 

Orr, H. 8. Grove, A. C. Abbott, Marcus Simpson, A. O. Hall, J. A. Wil
lard, P. C. Hanford, T. G. MeCulloh, Secretary and Treasurer. Execu
tive offices, Bookery Building, Chioago, HL N. Y. Office, 81 John Street. 
—(V. 55, p. 765,1035; V. 56,p. 244,414; V  57, p. 422; V. 58, p. 306.)
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MISCELLANEOUS.
For explanation of column beading*, Ac., see notes on 

first page of tables.

Date
of

Bonds

national Starch—Common stock ($5,000,000)..........
i 1st preference stock, cumulative. 8 p, cent (S3,000,000) 

2d preference stock, cumulative. 12 p.cent !S !.u iH ,tw  
1st mortgage,(for $4,500,000), gold 

Kev Central poof—Stock.
New England Telephone # Telegraph—Stock..................

Bond*. 1st and 2d Series, each *500,000...................... c
; Bonds, 3d Series, subject to call after April14001,at 10*2 
; Bonds, 4th to>r<M,subject to call after April 1,1902,at 102 

Bonds,5th Serie*,*abjeet to call after April 1,1903,at 102 
Sesrport Seat Shipbuilding £ Dry  Doe*.—1st usort .c'Ar 
! Chesapeake Dry Dock A Construction 1st mortgage...
jr«w York Biseutl Comoany-~Stoek ($10,000,000).........

First mort, gold, sinking Fund, not subject to ca ll— car 
9. Y.MvtualTel.-Mutual Uii.Tel. 1st M.,g.,gu., notitr'n.c 
j lew York *  Hoe Jersey Telephone—Shock, $3,500,000... 
■First mortgage, gold, red. In March. 1895, at option, of Co 
Gen. M. for $1,500,000, g.,s. f. $20,000 y’rly,n «tdr’n..c*

9. Y. 4  Perry: Coal £ Iron  Co.—Stock.................................
1st mortgage, gold, sinking fund—not antdeet to call. .e

A' r. A Tam* 'hand tLimited /—Stock...... ..........................
Siagara Falls poorer Company—Stock for $10,000,000..

1st mortgage tor $10,000,000, gold.........................cAr
Jferth American—Stock for $50,000,000.........................

1890

89-’90
1891
1892
1893 
1890 
1887

Size, or 
Par 

Value.
Amount

Outstanding

$100 
100 
100

1.000 
100 
100

1.000
1.000
1.000
1.000
1.000
1.000

. . . .  , 100 
1891 1,000
1881

1883
1890

1890

1891

1,000 
100 

100 Ac. 
1,000 

100 
1,000 

50 
IOO 

500. Ac. 
100

Bate Per When Where Payable, and by 
Cent, Payable Whom,

$4,450,700
2,219,400
1,846,800
3.837.000
5.000. 000 

10,394,600
1.000. 000

500.000
500.000
200.000 

2,000,000
600,000

9.000,000
1.391.000
1.957.000
2.535.000 

404,800 
928.000

See text. 
See text.
1.500.000
2.516.000
3.648.000 

39,767,200

INTEREST OR DIVIDENDS.

3 text.
5 per an. 
12 per an

6 g- 
See text. 
See text. 

6 
6 
6 
0 
5
5

See text.
6 g.

„ 6 S-
6 per an. 

6
5 g,

B text.
6 g-
(»)

"sV

M. A  N. 
J. A J. 
M. A  N.

Q — F. 
A. A 0. 
A. A O. 
A. A  0. 
A. A O. 
15J.AJ. 
J. & J, 

Quar, 
M. A  S. 
M. A  N. 
Q .-J. 

M. A S. 
M. A  N.

M. A N.

Bonds—Princi
pal, When Dae. 

Stocks—'Last 
Dividend.

N. Y „  Office, 1 B’way. 
do do
do do

N.Y.,CbaseNatioualBk.
New York Office.

Boston, 125 Milk St.
Boston.Bank of Repub. 

do do
do do
do do
New York.
Now York. 

Chicago. 111.
N. Y.. Kountza Bros.

N. Y „  West. Union Tel.
Brooklyn, 16 Smith St.

N. Y .,NaL Park Bank.
N. Y „  Atlantic Tr. Co.

Nov. 92 coup, unpaid. 
N.Y.,J.8.Wetiuorc2Wali

See text N, Y. Agency.

Meh. 15,1891 
See text. 
See text. 

May 1. 1920 
Jan. 24,1894 
Feb. 15,1894 
Apr. *99-1900 
Apr. 1, 1906 
Apr. 1, 1907 
Apr. 1, 1908 
Apr. 15,1990 
Apr. 15,1937 
Apr. 1, 1893 
Slch. 1, 1911 
May 1, 1911 
Jan, 15,1894 
Main, 1905 

May 1, 19*20 
Feb. 10,1888 
May 1, 1920 

<»)

Jan. 1, 1932

(National s ta r c h .—Incorporated in February, 1890, under the laws { N e w  Y o r k  A  T exan  L a u d .—This company took the lauds granted 
of Kentucky, and owns properticscapableof producing from 230 to 240 to the international and Houston A Great Northern railroads, about 
mtbvon pounds o f starch yearly. The twenty concerns who*4 p lants,! 5,000,000 acres. On June 30,1803. company hail 2.103.579 acres un-

( trad- mark)i, patent*, business and good will it purchased were located 
In the State* o f New  York, Ohio, Indiana, Illinois, Iow a and Kansas.
The preferred stock* have preference as to principal as well as divi
dends. Wording o f pref. certificate* was in editorial o f May, 1893, 

• swr.KMKN!. 'Fhe bond* were issued at a rate not cxeeedisg 75 p. c. of 
the company** real estate. The good will of the concern*, Ac.. l »  repre
sented by the common Moek. On March 1, 1894, there were In the 
company** treasury 9549,300 common stock, *780,600 first preferred

J,UVV,WV OUCfl, wu U UUL MV. AOW, WtM|)tlUj tHIICS UU‘
sold, and there was $802,080 o f land scrip receivable for lands at 75 per 
cent of its face.

N ia ga ra  F u ll*  P o w e r  C o m p a n y .—Organized in 1886 and urn 
der special acts of New York State ha* authority to transmit Niagara 
water, and light, heat or power developed from It, to practically any 
point in New York State. Its hydraulic works, which are to produce at 
least' 100,000 horse jwwer, were to be In operation to the extent of 1 5 ,.
000 horse power In 1893. The cost of constructing these works, iuclud- 

• anil $653,200 second preferred, and $663,000 iir*t mortgage bonds. \ 1 r.,  rite building of 7,000 feet o f tunnel, purchase of 1 ,486
Div id e s !*) oh preferred stock were paid in full an til 1893, when the 

j  dividend on the second preferred due July l  was not paid because 
competition had been severe and trade dulL On first preferred no 

, dividend t u  paid in Nov., 1893. Common stock paid in 1891, March, 
1 per cent; 1892, March, none.

A nnual Mejetino ts held on first Wednesday in February, 
Director.*,—W, F. Piel, Jr„Freebie**: William D s n t i ,  Chester W. 
hapin, Charles 0. Barns, Secretary and Treasurer, David A. Oeraty, 
oho Daryea, Edgar E. Durym, . I suae* K. O. Sherwood, Willett H . 

:tt Cole*. Albert Erkenbreclwr, CUlftkv! B, Wright, Henry B- Wood, 
John C. Agar, Henry IV. Plel. Louis T. Duryea. William F. Plol, Richard 
‘Johnson, A. B. Beardsley, Fred M. Gilbert, Chats. LauU. F. C. M. Laut*. 

nr York office. No. 1 Broadway. (V. 51, p. 643; V. 50, p, 247, 1015.)
New  C e n t r a l  C o a l ( l i d . ) .—The annual report for 1*93, In V. 58, 

p. 177, showed *223,503 tons Mined, against 201,428 tons in 188*21 act 
(profits for year of $40,344, against $35,1*26 In 1*92, and balance to 

■aMdftol profit and to** December 31, 1*93. of $188,266. Dividends 
[Mince 1880— In 1881. 2 per t e n t ; In 1882 and 1883. n i l ; In 1384, l : in 

4885. n i l ; from  1886 to 1888 Inclusive, 1 per cent yearly; In 1391, 1 ; 
la 1892, March 1 percent la 1893. l<*b.l tier cent; in 1894, Jan 1 
per cent. (V. 52, p. *02 , V. 56, p. 245 ; V. 58, p, 177.)

: T e le g ra p h ,—This company does a 
, Vermont and Massachn-

-------  — .. _ —  , ---------------- , , -------------- acres o f land,
with basins, wheel-pits, right-of-way, etc., tinder terms o f contract, 
will not exceed $2,600,000 in stock and *3.500,000 in bonds. See arti
cle In CuROKlCLE, V. 87, p. 809. In  Jan., 1894, the hydraulic tunnel 
was first need, 3,300 horse-power being furnished the Niagara Falls 
Paper Co's mllL V. 58, p. 178.

The Cataract General Electric Co., organized in 1893, in March, 
1894, obtained a 50-year permit to construct upon all canals In New 
York State, a system for propelling canal boats by electricity, and also 
to furnish electric light, heat and power to cities along the canals. 
Till* company will obtain itspower from the Niagara Falls Power Co, 
The Erie Lie- trie Towing A  Power Co. ha* been organized in the same 
interest, with office in New York City. Directors of both these corn- 
panic*—William Merten*, Frank W. Hawley, Thomas <*. Platt, Commo
dore P. Vedder; Charlton 7*. Lewi*, Secretary and Treasurer.

Bonds.-—Under the mortgage (trustee Central Trust Compact v) there 
is no right of foreclosure till after Jan, t, 1895. Coupon !><>nds are for 
* 1,000 each and have interest payable J. A  J. Begintered bonds ara 
fsoo . and draw Interest Q,—J, Coupon bonds arc convertible without 
charge Into registered bond*. Mortgage cover* all but 400 of the 1,138 
•ere. of land. Office. 19 Broad Street, N. Y. City. (V. 56. p. 819; V. 
57, p. 7*23, 809; Y. 58, p. 173.)

■Mraran tin ( * » M l.*dM > statement t e d ,  1893. Plan o f reorgani
zation of Dec., 1893, given in V. 57. p, 1040, wa* declared operative 
in January, 1894. V. 57, p. 376; V. 5s, p, 383.New K ag lsn d  T eleph one 

ilcpfeone bird ness in Maine. New Hanipiibire
fit* under license from the American Bell Telephone Co On January 
. 1893, it hat] 20,7*21 »ub»erit*>r* and exchange oil!/-*-* in !tit cities or 
Ulagr*. atock $l2,ooo,o<><». of which, «n March 1, 1*!)4, *1.605.400 
>*» to the treasury. The bonds are to be swwrsd i.y any mortgage 
laced on the property. Dividend*—From 1880 to Feb . 1894, at rate 
f8Q per c e n t a n n u m ,  three dividend* yearly being for 75 cents, 
ad one (paid February 15. for $1-25. In 180*2 tie- not earnings over 
derest ebanres were $436,444, against $369,000 in 1391.
New port News Sh ipba ltd lug A l»r> D ark Co,—Organ'
•4*1 under an act of Virginia of January *28. ! 386, a* amended Febrn- 
ry 17, 1890. Tl;a stock is $2,000,000. The company own* sixty 
ere* of land with water front, anil ha* large plant, costing $361.95* 
tt ten dry dock and crib work, and over '$*2,750,000 for the other 
roperty, a# stated to the Stock Exchange. Pun Chesapeake Dry Dock 
; Construction mortgage c<jvers the dry dock a* a first lien and the 
'cwport New* Shipbuilding *  Dry Itoek mortgage 1* second to this.
te ffiatement to New York: Stock Ekchan#* i »  v, 53, p, 746. . , . .._________ y f t ________ H P H P ., ,  ■
S»#w York f i l i a l !  G v m p m n r .-S M tQ O W p m f  i# taoarpoTiited Thu Milwauk«^ Street Company syndi. ;*to proposed to tsaue
Mmr thm laws of IXIInoM. and &wm  sad Imwvm property hi Now York ®gjft diitad Deo«ral>6P

.Chicago, Cambruigcport (Boston),. Dos Moines, la., Denver, CoL, “  “ * " '  ' j HBBBB

N o rth  A m crlrn n  C im ipn n y,—OmUM/. tTIuN.—Organlr.t'dln 1890 
under tawa of New Jersey, tss soeoe««or to tin-. Oregon A Truns-Conti- 
nontol Co., to engage lorallroad finani iering and the promoting o f elec
tric light and power companies. Thu business luia thus fur boon mainly 
voniliitd to street railway and htejtrlc enterprises. Mr. Vi Hard re
signed the praaldrucy la May, 1893. and Mr. 0. W. We.onoro elected.

Milw au k e e  3 ik k k t  R ah ,w av  and Kusctmc L iohtino .—The Mil
waukee Street Railway Company, o f whoso stock for ^,000,000 the 
N. A. CO. on May 31, 1893, owned $*2,9«8,700, came in 1891-0*2, In con
nection with the N, A. Co., into control o f the entire system .if street 
railways in Milwaukee, eotupriking 110 miles Of rood, built and to lib 
built Tlie N. A. (to. also secure*! I'Xciuaivc fniucbisi’H for distributing 
oteclrie light and power to Milwaukee, and entered into a contract 
running till November, 1 *115, for funi!«hmg street ilghts. Tin* Milwau
kee euterprtiie* were not completed till May, 1893, but tlie net earning* 
sn 1892 were «408,»»a, against$273,367 la 1891. Total int, cluirge* for 
*93 were to lx* $4*25,000, and net earning* estimated at $550,000.

, 14 cities S  aU- The real efdato, building*, patents, machlaery, etc., 
#  «*lae4  in balance sheet Jan. I, 1894, at $7,740,3*22; construo- 

1 Bon account at 32,0*25,523; merehandise account* receivable, etc,, at 
41,60*2,369; cash, $179,960. B ill* payable were #93.5,000; accounts 

fable, #113,644. Trustee trader the mortgage is the Central Trust 
, of New York. Sinking fund. #50,000 a year. Dividend* from Octo- 
r l, 1890, M J u . 1,189*2, both inclusive, 11 p, c, l*.<r annum; inAprB, 
” f, 1; July, l ;  October, 1; December,! ; in 1893, April, l peroent. 
Et* io 1393, t m . 9 l o : la 1692. #.543.359; Su 1391, #453.161. 

tt. « .  P. Johnson, 1 Otis Arc. and 13th 8 („ S. Y. City. Main 
, American Express Building. Chicago, HI. V. 58, p. 304.

N ew  F o r k  m u tu a l T e le g ra p h ,—See Wbstken UNION T m _ 
N e w  F o r k  A  N e w  J e r s e y  T e le p h o n e .—Operates telephone 

line* Under perpetuai license from the Bell Company in Staten island, 
Long Island (Including Brooklyn). In New Jersey in counties o f Bergen, 
Essex, Huilson. Middlesex, Monmouth, Morris, Passaic, Somerset and 
Union Its total subscribers on Jan, 1. 1894, were 9,071 (o f which 
1.775 in lsrag IsUnd). against 9.416 on Jan. 1 .1893, and 9,044 In 1892; 
evenue from toll messages in 1893, #219,091.

*• Stock.--Xu January 1691, stock was increased from $2,535,(XX) to 
13,500,000-

Bonds. O f the general mortgage twnds sufficient are reserved to take 
ip  the first mortgage at maturity; trustee gen. mort., Atlantic Trust Co.

DtvtoENDe,—Dividends in 1892, 6 per cen t; in 1893. 6 p e rcen t; 
In 1894. Jan,, 1>* per cent regular and 1 per cent extra.

EAkNiNO*.—In year 1893 gross earnings were #1,183,832, against 
n.050,1251# 1#62 ; net over expenses and taxes, #698,145. against

t e l , ;a S » l ^ ? u  * V - 100' bft,a,‘ ce- 8urplU*-
N e w  F o r k  *  P e r r y  C o a l *  I r o n  C o m p a n y .—Owns 640 acres,

ceatraw 80D acres and leases 430 acres o f remland iron land in HocMbg 
Valley region at Shawnee, Perry County, O, Hs* five coal mines and 
two blast furnaces. The November 1892, coupon went unpaid. Bought 
*1 public sale In September, 1893, In behalf o f bondholders. New so- 
■ urtties, under re.»r*»ni/atlon. will be $1,500,000 common stock, 
1700,000 * s .  e. preferred son cumulative and #700,000 1st mortgage 
5 p. e. bonds, o ld  securities are deposited w ith Central Trust Co.

27. 1890, for amount o f $10,000,000, of which $1,300,000 were to 
bo reserved to maet underlying bonds. $7,000,000 to lie •ur-r.-d 
for sale at 9713 and #1,500,000 to be re-rrved for future requirements.

Cincinnati Edison Electric comp ant.—This company, the report, 
for 1891-02 stated, was ergauired under the laws of Oliio by a syndi
cate, of which the North American Company is n member with a 
capital stock of $1,000,000, for the purpose of establishing an exten-

. ... .. .._______ _____. .  . si ve central station electric plant and of securing a large electric lighf-
in 1.893, April, 1 per rant, tog business In the city o f Cincinnati and it* suburb*. This company 

'* ’ *‘ * * ’  '  Mia* secured the contract for the public lighting of the entire city o f Cin
cinnati for eleven years and w fth ita valuable franchise for commercial 
lighting for the term of twenty years. The report for 1892-93 state* 
that “ the earning* o f this company already show a fair surplus over 
the operating expenses, and there ia every reason to believe that the 
Installation of the additional business in Immediate prospect will give 
a good return upon the investment.”

Ca p ita l  Stock.—The North American authorized capital Is #50,000,- 
000, of which only $40,000,000 h»a been issued, ibis having been ex
changed, share for share, for stock of the Oregon A Trans-Continental.

ANNUAL R eport,—-Fiscal year ends May 31. Annual meeting Is held 
In Jersey City on third Wednesday in June. Report for 1892-93 at 
much length waa in V. 56, p, 1055, showing tlie follow ing:

INCOME ACCOUNT FOR TEAK ENDISO MAT 31, 1893.
Cash from interest, div’nd*, commissions and alloth. sources. $394,434
Payment* for Interest on loans.................................$179,357
A ll expenses o f administration, including taxes—  68,586

Net cash i ncome.................................................................. $146,490
A ssets and L ia b il ito m .—T lie company’s assets, a* reported on May 

31, 1893, are given in the table below. Against these were liabilities 
of #2,718,220 (of which #2,700,000 bills payable). It  is impossible to 
ascertain bow many of these assets »U11 are owned.

Stock* owned. Par value.
Northern Pacific, com..#7,450,200 
Chicago A No. Pacific.. 533.000
Wisconsin Central,pref. 32,500
Milwaukee Street R’y .. 2,888,700 
Cln, Edison Electric A 

Queen City Elec. Co's, 352,500

Bond* owned. Par value.
Northern Pacific consol*. #679,000 
Chic. A  No. Pacific 1 sts.. 296,000 
Wisconsin Cent, income* 45,000 
Milwaukee Street R\v 5s.3,876,000 
Cicero A  Proviso R*y 6*. 205,009
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N orth  Hudson Co. (S t.) R 'y—Stock authorized, $1,250,000
1st m ortgage........................................................................
Consol. mort. ($3,000,000)—$620,000 to retire 1st M. . g*
Debenture ...........................................................................

Northwest Equipm en t—Stock................................. • - - ■ - ---• -
Northwestern T e l— Stock, 4 rising to 6 p.c., guar. West.Un. 

1st mort., sink, fund, bonds not drawn, interest guar.c ’'
O h io  Fa lls Car M anufacturing Co.—Common stock........

Pre ferred stock, 8 per cent, cumulative, g o ld ................
1st M.. gold, $20,000 per an., snbj. to ca ll a t 105...c*&r

Oregon Improvement Co.—Stock, com m on..........................
P re ferred  stock, 7 per cent, non-cumulative...................
1st mortgage, gold, sink, fund 1 p c. yearly. See text
Consolidated m ortgage fo r $15,000,000, go ld .............cx

P acific  M a il Steamship— Stock..............................................
1st Ml. for $5,000,000, subject to call at 110 and int. .c* 

Pennsylvania Canal—Gen. M., int. guar, by  Penn, R R .c*
Pennsylvania Coal—S tock .....................................................
P eoria  Water—1st M., g., red. aft. Nov. 1,1899, at 105.c*
Philadelph ia Company— (Natural Gas) Stock.....................

1st mortgage,sinking fund $250,000 yearly ,not drawn, c* 
P . L oriU a rd  C o —Common stock

Pref. stook, 8 p. c., cum., pref. as to assets and earn’gs. 
Postal Telegraph Cable Co.—Stock, $10,000,000.................
Procter A Gamble.—Common stock 

Pref. stock (8 p.c., cum.). See terms in  ed. M ay,’93, Su p .

Date
o f

Bonds

Size, or 
Par 

Value.

1888
1892

1874

1892

1880
1889

1890
1870

1889

1888

$25
1,000
1,000
1,000

100
50

500
100
100

1,000
100
100

1,000
1,000

100
1,000
1,000

50
1,000

50
1,000

100
100
100
100
100

Amount
Outstanding Rate per When Where Payable, and by 

Cent. Payable Whom.

$1,100,000
620,000

2.378.000
500.000

3.000. 000
2.500.000
1.180.000

400.000
800.000
580.000

7.000. 000 
327,800

4.146.000
6.468.000

20,000,000
Dec.’93 none

3.000. 000
5.000. 000
1.254.000
7.500.000

174.000
3.000. 000
2.000. 000
8.600.000
2.250.000
2.250.000

IN TE R E ST  O R D IV ID EN D S.

See text. 
6
5
6

See text. 
8ee tex t 

7
See text,

g g-
6 g-

See text. 
See text.

® e-
5 g. 

See text

I 8’
16 p. auu

6 g- 
See text.

6
See text. 
8 p. ann.

J. & J. 
J. & J. 
F. & A. 
Q.—F. 
J. & J 
J. & J
yearly. 
Q —J.Q-

A. & O.

M. & S. 
J. & D. 
A. & O.

|F. & A. 
J. & J.

Q .-F . 
M. & N, 

Q .-J . 
J. & D.
If . & a . 

Q .-J .

Bonds— Princi
pal, When Due. 

Stocks—Last 
Dividend.

Hoboken, Co.’s Office. 
Hoboken, N. J. 1st N.Bk. 

do do
do do

N. Y ., Office, 36 W all St. 
N. Y ., West. Un. Tel. Co.

do do
N. Y „  M aitl’d, Phelps, 

do do
do do

N. Y . Of., 22 W illiam  St. 
N. Y ., Farm. L  &. Tr. Co. 

do do

N. Y . Office. 
Phila., 233 So. 4th St, 

New  York, 1 Broadway.
See text.

Pittsburg,820 Penn Av, 
N. Y . City, Merc. Tr. Co,

See text., Y’ early. 
8 p. ann. i Q.—J.

N. Y ., Baring, Magoun,

N. Y . , A . M. K idder & Co. 
do do

(»>
Jan. 1, 1914 
July 1, 1928 
Feb., 1902 

Feb. 1, 1894 
Jan. 2, 1894 
Jan. 1, 1904 
July 24,1893 
Apr. 2, 1894 
Oct. 1, 1922 
Aug. 1, 1890 
Men. 1, 1893 
Deo. 1, 1910 
Oct. 1. 1939 
Sept. 15,1887 
Aug. 1, 1908 
•Tidy, 1910 

Feb. 1, 1894 
Nov. 1, 1919 
Apr. 2, 1894 
Dec. 1, 1898 
Feb. 15,1893 
Apr. 2, 1894

Aug. 15,1893 
Apr. 15,1894

Miscellaneous Assets.
Advan ’s under contract 

w ith  T. A. Edison and 
Edison Gen’l Elec. Co.
fo r inventions, etc___

Int. & div. acc’t, bal’ ce. 
Cash in bank & tr. co’ s.

$52,701
203,467
228,000

W est 8ide St. E ’y, Milwau
kee, paid on purchase. .$755,448 

M ilw . St. K ’y, advan’ s fo r
construction...................  953,273

Secured accounts..............  792,702
R ills  receivable.................  576,518
Miscellaneous securities.. 330,055 

D irectors.—George 8. Jones, Thomas F. Oakes, C. W. Wetmore, S. W. 
Burt, J. Hobart Herrick, D. 8. Wegg, E. D. Bartlett, G. E. Sheldon, Ed
ward Edes. Henry C. Payne. President. C. W. W etm ore; Vice-Presi
dent Geo. 8. Jones; Secretary and Treasurer, Edward Edes, N ew  vo ik  
Office, 15 Broad St. (V. 55, p. 1110; V. 56, p. 887, 931, 1055 ,1057 .)

N o rth  H u d s o n  C o u n ty  (S tre e t ) R a i lw a y .—Owns 50 miles of 
street railw ay and elevated cable lines in Hoboken, N. J., and vicin ity, 
upon which electricity is being Introduced on both surface and elevated 
roads. A  stock dividend o f 40 p. o. was paid In July, 1892, to represent 
surplus earnings expended on the property. In  1892 gross earnings 
w ere $860,322; dividends, 8 per cent. In 1891 gross, $763,816; net, 
$197,804; interest on bonds, $120,408; dividends, 8 per cent, $38,186; 
balance, surplus, $39,210. The Palisades RR . Co. is said to be building 
a  line in the interest o f this company.

N o r t h w e s t  E q u ip m e n t .—Owns railroad equipment costing $3.- 
000,000, leased to North. Pacific RR . Rental 7 per cent per annum on 
$3,000,000 and 10 per cent yearly to the sinking fund. But in August, 
1893, the application fo r a receiver fo r  the Northern Pacifio stated 
that no payments to the sinking fund had been made in cash, but 
that $2,000,000 N. Pacific consols bad been deposited in lieu thereof 
w ith the Trust Co. See statement to N ew  York  Exchange in Ch r o n i
c le . V . 50, p. 73. Stock paid in  1890 6% p. c.; in 1891, 7 ; in 1892,6%; 
in l8 9 3 , F eb .,2 !t ;  May, 1%; Aug., 1%; N ov ., 1 %; in 1894, Feb., 1% per 
cent. N. Y . Office, 36 W all St.

N o r t h w e s t e rn  T e le g r a p h .—See Western Union T eleg . Co. 
O h io  F a l l s  C a r  M a n u fa c t u r in g  C o .— Incorporated under the 

law s o f Indiana in 1892 as successor to Ohio Falls Car Co., established 
in  1865. Located a t C larksville, near Jeffersonville, Ind. See acLv. 
Chronicle o f Oct. 22,1892, and Maitland, Phelps & Co., 24 Exchange 
Place. F irst dividend— On common in  July, 1893,12 p. c. Onpreferred 
2 p. c. quarterly since January, 1893.

O re g o n  Im p ro v e m e n t  C o m p a n y .—This company controls the 
Pacific Coast Steamship Company (owning Its entire capital stock) 
and operates five steamship lines running between San Francisco 
Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. A lso owns all 
the securities o f the Columbia & Puget Sound Railroad (narrow gauge), 
Seattle to Franklin, etc., w ith  sidings, 57 miles, and its New  Castle 
mine; the Pacifio Coast Ra ilw ay (narrow gaugo), Port Harford, Cal., 
to  Los Olivos, 80 m iles; the Seattle & Northern Railway, 
Anacortes to  Hamilton, Wash., 36 m iles; the Po rt Townsend 
Southern RR .; Po rt Townsend to Quileene, Wash., 28 miles, and 
O lym pia to Tenino, Wash., 15 m iles ; operates the Franklin Coal Co. 
ow ning the Franklin mine. (See V. 51, p. 570, 747.) Company also 
has some 3,688 acres coal land.

H isto ry .—Defaulted in Dee. 1890, on 1st mort. coupons, and Joseph 
Simon was appointed receiver. A  change in the management fo l
lowed, Mr. W. H. Starbuck became Pres’t, the receiver was discharged, 
and the overdue coupons were paid. See V. 52, p. 351; V. 54, p. 288.

D ividends—On preferred stock (issued in 1888)—In  1888, 3% ; from 
Maroh, 1889, to September, 1890, 7 per cent y ea r ly ; then none until 
1892, when 7 p. c.; in 1893, March, 3% p. c.; September, none; in l894 , 
Marob, none.

On common—In  1883,7% ; in  1888,1% ; in  1889,4% ; in  1890, in 
February, M ay and August, each 1 per cent; none since.

Bonds.—Under consol.mortgage fo r  $15,000,000 (trustee, Farmers 
Loan & Trust Oo.), bonds are reserved to retire the preferred stock and 
the first m ortgage bonds not in the sinking fund. See V. 54, p. 484. 
T h e first m ortgage bonds by  their terms are subject to call fo r the 
sinking fund at par it  not purchasable at 106. In  January, 1893, it  was 
proposed on request o f bondholders to cancel the sinking fund provis
ions, but no aotlon had been taken up to Maroh, 1894. See V. 56, p. 42.

Payments— 1891.
Interest on bonds............................... $553,793
Other interest, &c....................... « .......  75,344
Sinking fund........................................ 50,000

1892.
$623,400

22,946
50,000

1893.
$575,100

59,773
50,000

Balance surplus____________________ $164,910 $88,972 $79,128
D irectors—The directors a re : W. H. Starbuck, C. B. Tedcastle and 

Edwin S. Hooley, o f N ew  York ; F. H. Prince, o f Boston ; C. A . Dolph, 
W illiam M. Ladd, H enry Falling, Joseph Simon, C. H , Lew is and Jona
than Bourne, all o f Portlan d ; and C. J. Smith, o f Seattle, Wash. W. H. 
Starbuck, President; C. A . Dolpb, Vice-President; C. J. Smith, General 
Manager. N. Y . office,22 W illiam  St. (V. 56,p.42, 3 3 1 ; V. 58, p. 428.)

P a c i f i c  M a i l  S t e a m s h ip .—The trans-Continental railroads gave
to this steamship oorapany a subsidy o f $75,000 minimum per month, 
but this was discontinued in 1892, necessitating a term ination o f the 
arrangement w ith the Panama RR. Co. In  June, 1893, however, a 
new arrangement was made—see details under Panama RR.

Bonds.—The mortgage fo r  $5,000,000 (Trustee, Central Trust Com
pany), covers all the company’s franchises, shares o f stock in the 
China 8. 8. Co. limited, and other property, rea l or personal, Including
Its present fleet o f vessels and seven vessels to be constructed subse
quent %o the making o f the mortgage, and all other property acquired 
w ith the proceeds o f the bonds, in  December, 1893, no bonds had 
been issued. On A pril 30,1893, “ liab ilities”  were $1,005,544, agst., 
$637,739 in  ’92; “ cash assets,”  $558,700, agst. $775,871.

D ividends since 1880—In  1884,3% per cent; in  1885, 5; in 1886,1%; 
in  1887,1; in 1888 and since, nil.

L atest E arnings.—From  M ay 1 to  Dec. 31,1893 (8 months), gross, 
$2,625,681: net, $334,104; extraordinary repairs, etc., $64,809.

a n n u al  R eport.—Fiscal year ends A p r il 30; report for 1392-93 was 
tn Chronicle , V. 56, p. 923, show ing:

Xear ending A pr. 30. 1890. 1891. 1892. 1^03.
Atlantic lin e s .. . . ...................$683,488 $697,291 $684,870 $688,389
Panama lines........................ 2,186,352 2,262,638 2,363,613 2,032,152
Trans-Pacific lin e ................ 942,143 1,107,601 1,082,936 1,235,224
Subsidies..............................  103,000 103,000 103,000 27,733
Interest and dividends....... 17,094 33,463 25,729 24,180
Miscellaneous......................  133,591 94,578 149,114 110,795

Tota l earnings...........$4,065,668 $4,298,571 $4,409,262 $4,118,473
Expenses..........................3,555,118 3,495,650 3,688,055 4,175,215

L atest Earnings.—Dec. 1,1893, to Jan. 31,1894 (2 months), gross, 
$562,427, agst. $567,581 in 1892-93; net, $57,641, agst. $69,133.

A nnual R e p o r t .— Fiscal year en d s  Novem ber 3 0 . Report fo r 18 9 2 -9 3  
w a s  in V. 58, p. 428, show ing:

EARNINGS AND EXPENSES (ALL COMPANIES).
1892.

Year ending Nov. 30— Gross.
Pacifio Coast 8S. Co............................$2,585,105
Pacifio Coast Ry. Co...........................  176,742
Col. & Puget Sound RR . Co............... 315,649
Seattle & Northern Ry. Co................  71,283
Port Townsend Southern RR. Co_______________  23,613
Steam Colliery &  Steamship.............  29,264
Coal Departm ent................................. 632,937
Real estate and miscellaneous.............................  57,382

-1893.-
Gross.

$2,536,341
181,920
346,916

" - ,765

Net.
$438,263 

53,661 
137,283

1 9.
15,246 lossl3^028 
45,860 112

GS 1,842 155,876
32,558 16,686

Tota l earnings...............................$$3,891,975 3,898,418 $801,786
INCOME ACCOUNT (ALL COMPANIES).

1891.
N e t  over taxes and gen. expense*?.. .$829,690 
Incom e from  investments, &o...........  14,357

1893.
$747,064

16,937

N et incom e.....................................$844,047 $785,318 $764,001

N et ea rn ings................ $510,550 $802,921 $721,207def. 56,742
D irectors and  Officers—Henry Hart, Isaac E. Gates, Calvin S- 

Brice, Samuel Thomas, Edward Lauterbach, Geo. J. Gould, Russell 
Sage; Collis P. Huntington, President; R. P. Schwerin. V ice-President; 
W illiam  H. Lane, Secretary; Jos. Hellen, Treasurer. Office, M ills Build
ing, New  York C ity .- (V . 55, p. 257, 374. 723, 996, 1111; V. 56, p. 375, 
836, 887, 9 2 3 , 1057; V. 57, p. 145, 1123; V. 58, p. 384.)

P e n n s y lv a n ia  C a n a l .—Worked in interest o f Pennsylvania RR. 
which guarantees interest on bonds and owns $3,517,150 o f the $4. 
501,200 stock. Earnings in  1893, gross, $118,850, against $112,481 
in 1892; net, $29,515, against $7,948; interest, $153,180; loss, $123,- 
665, against $145,232 in 1892.

P e n n s y lv a n ia  C o a l .—Dividends since 1881—From 1882 to Feb., 
1894, inclusive, 16 per cent per an. In  Feb., 1894, paid 4 per cent extra.

P e o r i a  W a t e r .—Owns w ater works at Peoria, HI., purchased from 
tbe city  in 1889. Sec fu ll statement in Chronicle , V. 52, p. 535. The 
mortgage is fo r $2,000,000, and o f tbe bonds $295,000 aro held to 
entire a like amount o f city  water bonds. Nov., 1893, coupon was paid 
one-balf in cash and one-balf in  scrip. Receiver appointed in January, 
1894. Stock, $1,000,000; par, $100.

P h i l a d e lp h ia  C o m p a n y .—In 1887 the Chartiers Company was 
leased fo r 99 years. The Philadelphia Company oontrols the natural 
gas production about Pittsburg and vicin ity, owning or leasing over 
50,000 acres gas territory and over 700 m iles o f pipes.

Earnings.—In  year ending March 31,1893, gross from  gas sold, $2,- 
147,878; from  oil, $18,277; dividends received, $52,344; tota l receipts, 
82.218,499; operating expenses, interest, rentals, eto., $1,315,286; 
new lines, gas wells, etc., $227,000; dividends. $243,750; balance, 
surplus, $432,462. D ividends.—The January, 1891, and subsequent 
dividends were passed, but in 1892, paid 4% p. ct.; in  1893, 4% p. ol; 
in  1894, January, 1% p. ct.; Apl., 1% p. ct.—(V. 54, p. 1008.)

P .  L o r l l l a r d  C o m p a n y .—Incorporated under laws o f New  Jer
sey July 1,1891, fo r the purpose o f carrying on the tobacco business of 
P. LoriUard A  Co. in Jersey City. D ividends on preferred in 1892,8 
per cent; in 1893, 8 per cent, paid quarterly ; in  1894, January, 2 per 
cent; Apl., 2 p. o. On common iu 1892, 10 p . c.; in 1893, Feb., 5 per 
cent,; in Aug., none. For year 1891-92 net profits applicable to divi
dends w ere $496,313; paid on preferred, $160,000; on common, $150,- 
000; balance, surplus, $186,313. See report, V. 55, p. 373. Mam 
office, Jersey City, N. J. Baring, Magonn & Co., Transfer Agents. (V .: 
53. p. 641; V. 55, p. 373.

P o s t a l  T e l e g r a p h  C a b le .—This company is successor to the 
Postal Telegraph Company and Postal Telegraph & Cable Company. 
Stock increased in 1890 to $10,000,000 fo r franchises, extensions. Ae
on  June 30, 1892, when stock outstanding was $8,600,000, there was 
funded and floating debt o f $2,399,178. In  Jan., 1893, the Commercial 
Union Telegraph Company’s lines were leased lo r  99 years at 6 per ceni 
on stock, lit  1S93 gross earnings $3,565,293; net, $537,272. A. B 
Chandler, President,^few  Y ork .—(V. 48, p. 533; V. 50, p. 423,703, 1 
52, p. 239; V. 56, p. 43, 336, 414.)
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see notes on

Procter <t tf.—IstM., g.,sub. to call at 110 aft. July 1 ,1900.e*
PuUmunPalaee Tor—Stock..............................................
Quicksilver M ining—Common stock...............................

Preferred stock,? per cent, not cumulative.................
B a ilm ty  Equipment Company of Minnesota.—Stock__

1st Mortgage, gold, $50,000 redeemed yearly at 100.. 
RAode Island Perkins Hone Shoe—General (com.) stock

Preferred, 7 per cent cumulative..
Mocky Fori; d  Cook City Rttiheay d  Coal—Trust eertfs..
St. Paul City Railway—Bee T w in  Cit y  S apid  Transit. 
Sail Lake City M L —1stM.,g.,redat 100 aftJan.l,1903.c*
Sioux City d St. P a u l—Land grant mortgage................
Southern d  Atlantic Telegraph—Stock (guar. 5 per cent).
Southern Cotton Oil—Stock |$5,000.0<K> authorized)......
Standard Qm Light—Fret, stock authorized $3,000,000.

New 1st mortgage $1,500,000. gold................ ............. c
Sterling Iron  <t STy.~Mort. bOBds. lne.," p. c., series “ B.".c

Plain Income bonds, 6 per cent ....................................c
Sterling Mountain R'y.—1st m ort Income, 7 p. o. mar. 

Street Sailumu d Illum inating— Com. stock $4,500,000.. 
Pref. stock $4,500,000 «  p. e. cam. fsubj. to call at 110)

•Sunday Creek Coal— Preferred stock. See text...............
1st Mort,. , - . v v :  :m.d.. -.i * ;.J -m a  a ; lo. 

Sns'fUch'na Coal—IstM .. au.ft A L, s. f. not sub.lto caU.c 
lean. Coal I. d HR. Co.—Common stock $20,000,000...

Preferred stock (3 per cent cumulative,....................
Tenii. Coal & HE.—Tracy City 1st and 2d mortgages.

Date
of

Bonds

1390

1891

1393
1871

1890
1880
1876
1881

1892

1879

Size, or 
Par 

Value.

$1,000
100
100
100
100

Too
100
100

1,000 
500 
25 

100 
100 

1,000 
500 Ac. 

1 ,0 0 0  
1,000

100
1.000
1.000 

100 
100

200 <fcc.

Amount
Outstanding

$2,000,000
36,000,000
5,703,700
4,291,300

996.500
663.000

1,000,000
1.750.000
2.345.000

650.000
576.500 
948,875

4.000. 000
3.501.000
1.104.000

418.000 
495,575 
475,674
<i)
11)

1.500.000
400.000

1.583.000 
19,850,000
1.000. 000

123.200

INTEREST OR DIVIDENDS.
Rat© per When Where Payable, and by 

Cent. Payable Whom.

6 g . 
8 p. ann. 
See text. 
See tex t
6 per an,

6 e- 
See text.
7 per an,

m

6 S' 
See text. 
5 per an. 
See rem. 
See tex t 

5 g.

6 per an. 
See text.

8*
8 per an. J. & J. 

6 .4. & O.

J. A- J. N.Y., Mercantile Nat.B)r 
Q-—F. N. V ., Farm. L. & Tr. Co.

......  IK. Y „  Of., 20 Nassau S t
M. <k N. New York & London. 
J. A  D .N . Y., Maitland. Phelps. 
Q — J. Co.’s Office, Providence 
Q.—J. do do

J. & J. 
M. & X. 
A. A  O.

Q.-J. 
M. ,fc N. 
Feb. l  
Feb. I

New York City.
S t  Paul, Minn.

N. Y., W est Union Tel. 
From Camden-by eh'ek 

N. 5 ., 71 Broadway. 
N. Y., Merc. Trust Co. 

S. Y., Office, 45 Win. 8 t

N. Y „  Office, 45 Wra. 8 t

See text 
J. & I). 
J. dr J.

N. Y. City.
N, Y.8.D. Davis A Co40 W 

do do
Phila. Co.'s Office.

N. Y.. 4th N a t Bank. 
N. Y „  Mechanics' Bank.

Bonds—Prinol- 
pal,When Due. 

•ffiocfcs—Last 
Dividend.

July 1,19 4 0  
Feb. 15,1894 
Juue 1 ,1882 
June 2,1891 
Nov. 1, 1893 

Jun'93tol901 
Apr. 14, 1894 
Apr. 14, 1894 

(?)

Jan .l,1903-13 
Not fixed. 

Apr. 2, 1894 
JuuelS, 1893 
Jan. 2, 1894 
May, 1930 

Apr. 1, 1894 
Oct. 1,1896 
July 7, 1895

Feh., 1894 
Feb. 15, 1894 
Dec. 1, 1912 
Jan., 1911

July 15, 1893 
A pr, 15, 1894

P ro c te r  *  G am b le  C o ,—Formed In 1890 under law* of New 
Jersey to carry on the soap, candle, oil* and glycerine business of 
Procter A Gamble. The mortgage cover* about 67 acres o f land ad
joining the city o f Cincinnati, together with the 2fl factory buildings 
thereon. Of the common stock $1,000,000 la not to receive dividends 
until 12 per cent has been paid on the remainder of the common.

OmuBWiMt-On common stock—to 1891. August, 9 percent; in 1892, 
Aug., 12 p .c ; isa.j. Aug.,12 p. c. On preferred, In full to A pi 15,1894.

Bawnsoo—For year ending June 30,1893, net profit* were $651,360, 
/against $619,02# lii l$»i-92>; deduct interest on bonds, $120,000; 
dividend on preferred stock. $190,000: dividend U2 per cent) on 
common, $270,000: balance aurplu*. $81,360; total surplus fuud July 
1. 1993, $331JS0O. Office, Cincinnati. (V. 55, p. 299; V  57, p. 376.)

P » ) lB i * n ’ »  f*ala< <- C ar C o .—The stock has been inert-a«.-d from 
time to time to provide new capital, m  wanted, and $6,000,000 new- 
stock wte Issued in April, 1993 <v. 56, p. 6«m. Bond* all paid off and 
surplus July 31, 1893, $38,791,013.

OtviDMD* tu rn  1870—From 1977 to I860 inclusive, 8 percent; from 
1891 to 1883 Inclusive, $%; from 1884 to Feb.. 1894, both inclu
sive, at the rate at 8 per cent yearly.

M S lU t  KKis.ttT —Fiscal year end* July 81. Report for 1892-93. 
with balance sheet, was to V. 57. p. 720, showing the following:

Tear ends July 31. 1891, i <92. 1493.
Earning* .....................................$7,871,146 $8,061,081 $9,200,685
Patent royalMeadtianuf. profits,*©. 1,901,178 1.941,275 2,189.211

Total revenue...............     .$9,772,324 fioio02.356 $1! ,389,396
Opera*.ja* expense* . ................ $3,360,$»1 $3,438,863 $3.82.5,940
Paid othersleeptngcar association* 1,008.324 947,504 1,037.508
Coupon Interest on bond*............... 65,600 65,600
Dividend*oncapitalstock........ . 2 .000,000 2 ,300.000 2.529,006
Repair* of ear* inexoee*of mileage 139,490 . . .  . .. .
Contingency seeount......................................  ........... .. ..

Net result......................................$2,980,323 #3.250,389 $4,006,448
N. Y. office, 15 Bread street.—(V. 56, p. 42,71.660,087; V. 57, p. 720.)
Unbelt s i lv e r  .711 o f n g .-O w M  golcikatt v «r mines at New Almaden, 

Cal Tie- preferred stork is entnfed to 7 percent per annum, non 
tHintujytiyft. and nttj surplusgoes to the common and preferred reptally.

The following table shows the result of operations of thtt company 
-at different period*, the total quicksilver production of California 
having decreased from 33,760 flask* in 1887 to 22.904 flasks in 1891.

Flask* Quicksilver, Value Total Total
produced. value. per flask, earnings. profit

$771,389 16 $39 72 - .... a 1 “ *------
620,0*17 90 51 66
324,718 19 3ii«rt 
179,022 00 35 81

Year,
1887.............'  20,000
1890 ...... 12,000
1891 ............   9.200
1892 ...........    5,000

D n U»EM.. -On M B
*lb«e. On preferred—In

$-625,793 $345,411
684.010 281,535
341.179 def. 7,7,523 
192.315 def. 74,273 

•ft. in 1841,214 per cent; In 1882.4*; nothing 
1881, 0 4 ; to 1842,6; In 1643. nil: In 1844.-M j... H..UAI - .1 .-rt-rt*.., xt , 111 ttli . Ul iWHi,

3 ; In 16*5. n il; in i486, 2 *»; In 1887.3 ; In 1988,0% ; In 1949,3; in
tm O . February, 3, l t j ;  May 1 ,1%; August 1, 1%; in 1891, Jan. 2, 
l*t; June 2,11* New York office, 20 Nassau street.

H a l lw a y  E q u ip m e n t  C o m p a n y  o f  711 u n e s o ta .—Own* equip
ment costing over .$ 1,500,000, wtfloh is Je*--i to the Chicago St. Paul *  
Kansas City Railway Company at a rental which i* to tie more than 
sufficient to pay the interest oh the bonds, to retire $50,000 bond* 
yearly xt par and to redeem the balance o f the Issuo at maturity In 
|#01- ld »* m  Is to keep the property In repair Stock paid in #996,500, 
Id v Wemt-3 per cent- paid November, 1992; in 1893. Mar. 3 p. 0.; Nov., 
3 p. e. See advertisement in CUIMICU of July 18, L99L

H bodr is lan tl-P rrk lH s Horae whop Com pany.—OHOANkCA- 
vtoN.- -Maixtfartnres horse shoes and toe calks at Valley Falls. K. I.. f, 
mile* from Providence. Commenced business In 1874 and incorporated 
•s»» Joint-stock company Jnty, 1891, muter taw* of New Jersey,

Hurts-—After 7 per rent s*:r annum on muauiatlre preferred, com* 
tnon receives up to 10 p, c., then Ixith share pro rata.
- D*v«J>f;vt>s,~Oa preferred 7 per cent per annum. On common, in 
1492. 129* p. «4i In 1393. 10 p. e.. 2>* p. c. quarterly; In 1894. Jan., 
'Ji* p. r.. April, 2 is p. c.

E v es  M k - In rear ending J sine 30,1992, net over ail expenses. 8316.- 
* fter Wrtdends. $94,402. in 1800-91 net. $268,960; to 

* !W >1 $3«>^48. For years 1887 to 1691, inclusive, net earns, averaged 
$262,6.74 73. mock listed on S. Y. Exchange in December, 1892. See 
advertisement In Ch r o n ic !.*  o f  Novem ber 28, 1892.

t a t e tO M .- ? ,  w. Carpenter. B. W. Comstock, C. H. Ferktos, 0. P. 
*  otmorr, O h  Hoyt. if. C, U n m l, F. E Per kins. President, F. W. 
w W f f i  5*8., Providence. R. I  Transfer Agents, .Maitland, Phelps 
At (fa.. New York. Y. 55, p. 1036.

H o c k y  F o r k  A  C o o k  c i t y  H a l l w a y  *  C o a l T r « * t . —Till*
trust, organized m tho interest nr the Northern Pacific Railroad Co., 
owns coal mine,* at Rod Jgidge. Montona. It also form erly owned the
Itorky F .rt t  To * f t»T ftp. , f ,.»r, ,. m, to. S V PAL to too mines, 15 
mtlas, wtfirb sold to foe Nor. PkcJtic TJie Nor. I tactile contracted to 
ynreha-e oOO ten* of real daily ut $2 50 per ton. with reh,tt<<and it 
waa agreed that whenever the trust should .1. < l.'.ro a dividend a sum 
f P *  tjiitm  ot Mt> supplied efaQuM Im nAr-4 to put^haae
f ne If :%% or t » e f p a r .  T ic  ccrtlltcatc?

Pmisimd from lc* l ie  tSinire, In year
I -993*93,142.349 ton.$ of m at were Ahippfd from  Uie mines.

HI. Paul  C ity H a llw a y .—Sen Tw-rs ClTT IU pmj TkAKSlT,

Noli h a k e  C ity  I la t lr o a d .—Owns 13 miles of doubled-traoked 
; rmd 16 mile* o f singled-! racked street railroad In Salt Bake City, Utah, 
operated by electricity. Stock is $650,000; par $50. Mortgage is for 

i $20,000 per mile of completed track, and the bonds are subject to 
cal! after Jan. 1,1903; total authorised issue, $1,500,000. Trustee, Now 
York guaranty *  Indemnity Co. In year 1892 gross earnings were 
$204.014; net, $75,248, against $52,808 in 1891. V. 56, 887.

s i lv e r  B u ll io n  C ertlt lea tes . — The silver bullion certificates 
dealt to on the N. Y. Stock Exchange represent each 1,000 ounces of 

: fine silver bullion deposited with the Mercantile Safe Deposit Co. o f New 
Y0 rk City, and are each sabject to a storage charge o f one cent per day, 

N i„u x  c i t y  *  s t .  C au l h a n d  « ;m n t .  -Tho bonds above wore ail 
that remained on Mar. 1/94, of an Issue originally $2,800,000. On Dee. 
24,'93, coupon number 19 was paid. Tho bonds are secured on a apeolfio 
body of lands, and principal and Interest are payable only from laud 
saiea. A. M. Drake and A. H. Wilder, trustees, St, Paul, Minn.

S o u th ern  C o tton  O il.—A New Jersey corporation owning eight 
crushing mills in the South with an aggregate capacity ot 1,600 tons of 
-eed per day; also owns 6 refineries, etc On April 30, 1893, hills and 
..ccotiai* payable were #999,583 . these had been reduced by $430,000 
prior to Juue 16,18931: do. receivable, $201,019; merchandise and 
supplies on hand, #1,157/149.

D im .KN iM .-lii 1889 8 per cent. In 1892. March, 2>* percent; June, 
2 *9 ! * »  189J. March, 2>a; June, 2>* per cent. 4c,5 statement to N, Y. 
Stock Exchange in toll in CltBOfftCLE, V. 49 p. 404. 

j Annual RtsiM>»T.~Report for year 1892-93. with balance sheet, was 
j a V, 57, p. 54. showing net profits for year $271,477: balance from 
• laftotopant. #191,191; dividends <;5 per cent), $200,000; balance April 
; 10.1893, to next account. $263,868. after providing for dividend duo 
1 June 16. Pres , Henry C. Butcher. Office,Camden, N. J. (V.57, p. 5 8 .)

S ou th ern  Sc A t la n t ic .—Lines leased to Western Union (which 
owns $390,473 o f stock) and stock gnar. by rental 5 p. 0. per annum.

S tandard  6 a «  M g  lit .—Organised in 1886. Owns 140 miles of 
S»*P*l>e» on east side o f New York, north o f 13th Rt. Common stock 
antborhted is $5,000.000; w«uwl #3.000,000. Dividends on preferred 
in 1891, 3k p. c.; In 1892, l b  p. a ; in 1893, 4 i». c.; in 1894, January,
1 !' c. hew \ork office, 71 Broadway. Kumeli Sage, Viee-I’reatdent.

s te r l ln c  I r o n  A  H a l lw a y .—The property of this company, In 
Orange County, s . Y. (and a few acres lo Itoukiand), oonsleta o f 25,000 

res of land, with furnaot S. a-c. ftoeoO M ffiy  en d u re ,(!,•• >171,67.1 
Sgnda o f the Sterling Mountain Railway. Stock l« $2,300,000—par, 
$50, New York office. 45 William Street. Sew York.

s t r e e t  H a l l w a y  a m t  I l l u m i n a t i n g  P r o p e r t i e s .—<1tt« vstkl- 
riox.—Organised in 1893 to enable the Oenera! Electric to fund its 
floating debt. It* stock being offered to thcUonerai Electric atockhold- 
crs. The proceeds o f saie of stock to tie turned over to Oeneral 
Electric in return for $12,000,000 or notes receivable and iutereste 

Hook m d  hifU&m, which it was eai.0«ilate»t would yield a yearly 
tneome of abotit $400,000, The preferred dividend w ill call for #7 0 .- 
000, leaving a balance for the common stock. As the notos and other 
*ecijtl!ie» are liuuidatcd, the proceed* wilt be applied to caneollatlon. 
of t he principal o f the preferred stock, to be drawn for payment at a 
prerntum. When the pref. Stock has been canceled, the remaining assets 
will stand to the credit of the common stock. Hue V. 57, p. 217, 298, 
also terms of trust deed in ftonerttl Eld-trie item V. 57, p. 732.

D iv iIjknns.—In Feb,, 1894. on pref., at the rate 6f 6 p. o.pcr annum. 
S u gar X riiH t.—Skb au kkican  8uoak R efiniko  Cosu-anv.
Sunday C reek  C oa l C o m p an y  « r  C o lu m b u s . O h io ;—Or 

ganization , Pnoi-EttTY, BTC.—-An Ohio corporation for mining and 
miirkettiig mineral coni, manufacturing coke, etc,, Its property con
sisting of fiiiout 14.000 acres of c oal lands In Perry and Athens coun
ties, Ohio, with improvements thereon; also clock property at West. 
Superior, « l * .  Full statement to N. Y. stock Exchange in V. 56, p. 503.

Stock,-- Preferred stock, $1,500,000, entitled to 5 percent per annum; 
common Mock la $2,280,000; par. $100.
T ^TtU RN ijs.—Preferred in 1892 was paying l t j p .  c. seinl-annually.
In 1.99.4, Seb„ 1 '-j p. c ; Aug., none; 1$S4, Fob., 3 p. c.

Operations.—Ontpnt has been -In  1899, 581,501 tons; 1890, 557,- 
4o8 tons: 1991,619,988 tons; 1892,049,172 tons; 1893,678,891 tons. 
Net income for 1893. after paying taxes, Ac.. $112,884, against- $84,- 
lo3 in 1892: interest on bonds, $24,000; re-in vestment*. $26,702; sur
plus for 1893, $62,182; dividend, toa p. o. on pref.. $22,500. Total 
surplus Dee. 31, 1893. $62,950. V. 50, p. 502. S. Y. office, 2 Wall St.

N usquehnnna C oa l.—Owns coal propertv at Nontiooke, Luzerne 
Co., Pa. Pennsylvania RR. owns all the $2,136,800 stock and guaran
tees the bonds principal and interest. Dividends of 6 per cent have 
been paid.

Ten n essee  C o a l I r o n  Sc R a i l r o a d  C o m p a n y .—This company 
owns blast furnaces, coal mines, iron mines, foundries, &o., and coal 
end iron lands In Tennessee afifl Alabama. The total area of mineral 
lands and rights owned and controlled in 1.893 was about- 400,000 acres, 
of which 271.000 acres are in Alabama and 126,425 acre* are in Ten- _  
nesst-e. Of the latter 38.135 lie in Cocke and Green counties, in tho W  
eastern portion of the tocte on tin- borders* of N. Carolina. Blastfur
nace* .fast. 1, 1893, numbered 17. and daily output of «m l 13,000 tons.

On Dec. 19. 1892, theCnhalia Coal Mining Company was absorbed, 
its property consisting of some 44,000 acres of coal and iron lands 
situated in the counties o f Bibb, Bheitiv and Jefferson, Alabama, with 
an output o f about 800.000 tofts of ebu! per annum, V. 55, p. 60, 463.

An amalgamation with the Do BardeleUen Coal & Iron Company was 
eonsnmmated in September, 1892. Merely a formal existence is re
tained by the De Banlelebeu Co. and the Cahaba Co.
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Ten n. Coal I. it RR. Co.—(C o n c l'i l. )—Consolidated rnort..
South Pittsburg Purchase, 1st m ortga g e ........................
A lice Furnace Co., Alabama, 1st m ortgage................. c'
P ra tt Coal & Iron  Co., Ala., 1st M.,s. f., not d raw n ....0* 
Birmingham, A la., D iv., con. M., g., s. f. 1%, not d’rn..c* 
Tennessee D iv. bds, gold, s.f. 1*3 % yearly, not dr’n . . -o" 
J De Bard. oon. M.,gd.,guar.,s.f. $30,000 y ’ ly.not dr’n .o '
l Eureka Co. bonds.............................................................

Cahaba 1st M „ $1,100,000gold, gu., s. f., red. at 110..c* 
Term inal Railroad Association—First mortgage, go ld ...c*

2d mortgage, go ld ..............................................................
St. Louis Bridge & Tun. RR. 1st pref. stock, guaranteed

2d preferred stock, guaranteed.....................................
1st m ortgage..'..............................................................o

Tunnel Railroad o f St. Louis, stock, guaran teed ..........
Texas Pac. Land  Trust—“ Certificates o f p rop rie ty  int'st”
Third  Avenue Ry. (N . T .)—Stock $7,000,000.....................

1st mortgage, go ld .............................................................c
Thurber-W hyland—Stock, $1,500,000 p re ferred ........
Trenton Delaware B ridge.—1st M., gu. p. & i., Pa. RR.
Trenton Potteries. --Common stock................................

P re f. stock, 8 p. o. cum.—See terms In ed’l  M ay,’ 93, Sue. 
Trow D irectory P r in tin g  it Bookbinding—Stock common.

Preferred , 8 per cent cum ulative.....................................
Twin City Rapid Transit—Stock ($20,000,000 authorized) 

Minneapolis St. R ’ y Co. 1st M., gold, red. yearly at 105. 
Second mortgage, go ld ............................................. cM r

Date
o f

Bonds

Size, or 
Par 

Value.
Amount

Outstanding

IN T E R E 8 T  OR D IV ID EN D S.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

1881 $1,000 $28,000 6 M. & N. N. Y ., Mechanics’ Bank.
1882 1,000 121,000 6 F. & A. N. Y., Fourth tfat. Bk.
1882 1,000 300,000 7 A. & O. N. Y., Mechanics’ Bank.
1883 1,000 675,000 7 M. N. do do
1887 1,000 3,482,000 6 g. .1. & j . N. Y . H anover Nat. B ’k
1887 1,000 1,299,000 6 g. A. & O. N.Y.,4th National Bank
1890 500 &e. 2,051,000 6 g. F. & A. N. Y ., H anover Nat. B ’k.

400,000 7 A. & 0. Cincinnati, Merck.N.Bk.
1892 1,000 1,000,000 6 g. J. & 1). N.Y.,4th National Bank.
1889 1,000 7,000,000 4Ljg. A. & O. N. Y ., D rexel, M. & Co.
1893 1.000 . (!) 5 g. do do

100 2,490,000 6 J. <fe J. do do
100 3,000,000 3 J. & J. do do

1879 1,000 5,000,000 7 g- A. & O. New  York  and London.
. . . . Too 1,250,000

9,193,500
6,000,000

6 J. & J. N. Y ., D rexel, M. & Co.

100 See text. M. & N. N ew  York.
1887 1,000 5,000,000 5 g. J. & J. N. Y . .Farmers’ L.&Tr.Co

100 2.500.000 
350,000

1.750.000

See text.
7

N.Y.Office,116 ReadeSt.

100 N. Y .,A . M. K idder & Co.
100 1,250,000 8 per an. Q .-M . do do
100 750,000
100 750.000 

15,000,000
370.000

See text. Q .-F . New  York.

1880 1,000 7 g. M. & N. N .Y., Farm. L. & Tr. Co.
1883 1,000 600,000 6 g. M. & N. do do

Bonds—Prlnol 
pal,When Due. 

Stocks—Last 
Dividend.

Nov. 1, 1901 
Feb. 1, 1902 

1902
Nov. 1, 1903 
Jan. 1, 1917 
Jan. 1, 1917 
Feb. 1, 1910 

1904
Dec. 1, 1922 
Oct. 1, 1939

July, 1893 
July, 1893 

Apr. 1, 1928 
July 1, 1893

Nov., 1893 
July, 1937 
See text. 

July, 1917 
Feb. 1, 1893 
M ch .1 0 ,1894

See text.

Nov. 1, 1910 
Nov. 1, 1913

Mr. T. C. P la tt  resigned presidency o f the Tennessee Coal in 1893, 
Mr. Nat. Baxter, Jr., being elected president. See V. 56, p. 580.

Stock. - Common stock authorized, $20,000,000. The amount out- 
standing was increased by $10,850,000 in 1892 to purchase the De Bar- 
deleben, Cahaba and Excelsior companies. N. Y . Stock Ex. Mar. 19, 
1894, reports $19,692,700 listed. (V. 55, p. 463.) Common and pre
ferred  receive same dividends a fter each has received 8 p. ct.

D ividends.—On common in 1887,1 per cent, and none since. On pre
ferred In 1889, 8 per cent; In 1890, January, 2% ; the remaining 115 
per cent being taken by  State as tax  imder law  now repealed.— (See V. 
50, p. 7 2 ); in August, 1890, 4 ; in 1891, 8; In 1892, 8 ; in 1893, 8.

B o n d s .— The tw o Issues, known as the Birm ingham  D ivision  and 
the Tennessee D ivision  bonds, are each a lien on their own property, 
as described in  the mortgage, and a second lien on the property o f 
the other division. The total authorized issue o f the Birmingham 
D iv. loan is $5,000,000 [o f which $540,000 bonds have been cremated] 
and o f the Tenn. Div., $1,400,000, o f which $101,000 are in the sinking 
fond. The Tracy City 1st and 2d mortgage 6s and the consolidated 6s 
due in 1901 are all exchangeable at par fo r bonds o f the Nashville 
Chattanooga & St. Louis Railw ay Company held by the Central Trust 
Company. The De Bardcleben mortgage is fo r  $3,000,000, o f which 
$90,000 canceled by sinking fund, $400,000 in trust for Eureka bonds 
and $1,459,000 in treasury. The De Bardeleben bonds wore assumed 
by  the Tenn. Coal & Iron, under terms o f purchase. See V. 56, p. 604.

Floating  D ebt, Etc.—On Jan. 31, 1893, total floating debt w as 
$2,994,435 (against $1,077,849 Jan. 31, 1892), o f which $1,546,481 
bills payable and $1,118,129 due from  sundry creditors on open ac
count, Tota l quick assets, $3,883,177, o f which $1,363,000 treasury 
bonds, $937,522 salable part o f inventory and $1,425,571 due from  
sundry debtors on open account.

L a t e s t  E a r n in g s .— F r o m  Jan. 1  to Jan. 3 1 , 1 8 9 4  (1  month), net, 
$ 7 1 ,2 0 0 ;  interest, etc., $ 6 0 ,3 0 0 ; balance, surplus, $ 1 0 ,900 .

A nnual R e p o r t .— Fiscal year ends January 31. Report fo r 1892-93  
in V. 56, p. 7 1 0 , 791 , gave earnings o f the several divisions separately. 
F or the whole propertyreports have shown as fo llow s: Bessemer D iv i
sion being Included in 1892 -93  fo r  11 and Cahaba fo r  7  months.

Tear end. Jan. 31. 1890. 1891. 1892.
Coal, output, ton s .. 1,619,020 1,583,170 1,776,881
Coke,output, tons... 509,906 498,014 521,729
R ig  iron, output,tons 264,648 260,378 290,220
Iron  ore, output,tons 124,574 109,508 117,160
To ta l net profits......  $781,300 $663,890 $692,071
Interest on bonds... 351,484 355,956 351,193
Miseell. interest, &c. 22,243 18,033 8,885
D ividends................. 80,000 80,000 80,000

1893.

T o tl disbursem’ts. $453,727 
Balance, surplus___ $227,573

$923,551 
547,893 

5,589
80,000

$453,989 $440,078 $633,482
$209,901 $251,993 $290,069

Directors—D. Roberts, M. E. Lopez, J. E. Adger, T. H. A ldrich, W 
Percy, J. C. Haskell, T. W. Myers, W . S. Gurnee, John H. Inman, C. C 
Baldwin, Jas. T. Woodward, A . M. Shook. A . T. Smythe, T. T. H illm an ’ 
T . C. P latt, N. Baxter, Jr., H. F. DeBardeleben; President, N. B axter 
Jr.; Secretary and Treasurer, Jas. Bowron. Office, Nashville, Tenn 
— (V. 55, p. 463,551,810; V. 56, p. 247, 403, 465, 539, 580, 71 0 , 7 9 1 . j

T e r m in a l  R R .  A s so c ia t io n  o f  St. L o u i s .—Pro perty .—Owns 
and operates extensive term inals at St. Louis, w ith  belt lines and 
bridges, and a tunnel 4,800 feet in length.

Organization .—Organized in  1889. The fo llow ing companies are 
sole ow ners: Cleveland Cincinnati Chicago & 8t. Louis, Lou isville & 
Nashville, 8t. Louis Iron Mountain & Southern, Ohio & Mississippi, 
Missouri Paciflo and Wabash. These companies have agreed under 
oontract to  use the property fo rever and to pay  as tolls a sum intended, 
under ordinary circumstances, to  be sufficient to provide fo r interest 
on these bonds, in addition to taxes, rentals and other charges, and If, 
ow ing to any temporary unforeseen circumstances the net earnings 
should not be sufficient to meet the fixed charges, each line will con
tribute its proportion to the extent o f one-seventh o f $1,000,000 to 
make up any deficiency. Control o f the St. Louis Merchants’ Bridge 
Term inal RR .—see RR . companies—was obtained in  November, 1893. 
(V. 57, p. 1084.)

L eases.—The loases o f the Bridge and the Tunnel are fo r their 
corporate existence, and w ere made July 1,1881, to the Missouri Paoiflo 
and the Wabash, bv whioh companies they w ere assigned to the present 
association. The lease guaranteed 6 per cent on the Bridge Co’ s $2,-
490,000 first pref. stook, 3 p. e. on its $3,000,000 second pref. and 6 
p. c. on the Tunnel Co’s. $1,250,000 common stock.

B onds, E tc .—T he mortgage 0/1889 (trustee, Central Trust Company) 
w as described in advertisement in Ch r o n ic le  o f February 13,1892. 
This m ortgage also covers real estate since acquired, costing $1,539,- 
787, subject only (in December, 1893,) to  $433,333 o f the real estate 
notes outstanding. (V. 57, p. 1084.) The second mortgage o f 1893 (Cen
tra l Trust Company, trustee), was authorized fo r $5,000,000 to com
plete new depot In S t  Louis (expected to  be finished iD July, 1894) and 
fo r  other Improvements including the erection o f six large term inal 
warehouses on the site o f the old passenger station (V. 57, p. 1124), 
but no issue had been made in January, 1894, nor was an immediate 
issue contemplated. B ills payable December 31, 1893 (real estate). 
$496,733.

Stock.—In  April, 1893, the stockholders voted to increase the capital 
stock from  $7,000,000 to $12,000,000. Outstanding Dec. 31, 1893, 
$1,441,200.

Gross
1893......... $1,862,123
1892 ........  1,908,001
1 8 9 1 ..........  1 ,7 5 6 ,4 3 0

In  November, 1893, the Term inal RR . Association guaranteed prin - 
cipal and interest, by endorsement,- the $3,500,000 St. Louis Mer
chants’ Bridge 1st 5s, and the interest on the $2,000,000 1 st 6s o f Mer
chants’ Bridge proper.

A n n u a l  R eport.—Y e a r  e n d s  D e c e m b e r  3 1 . R e p o r t  f o r  1 8 9 3  s h o w e d ’ 
e a rn in g s  as  f o l l o w s :

Net. Other inc. Charges. Surplus. 
$1,055,493 $127,747 $1,031,305 $151,935

1,050,465 142,375 1,006,322 176,518-
938,477 123,665 941,902 120,241

In  1893 out o f surplus were p a id ; improvements, $54,776; int. on real 
estate notes, $26,473. (V. 56. p. 4 6 2 , 669 ; V. 57, p. 809, 1084, 1124.1

T e x a s  I’ ae i tic L a n d  T r u s t .—The certificates o f this Trust rep re
sent the ownership o f the lands form erly belonging to the Texas & Pa  
eifle Railway. The trustees o f the land trust are Messrs. Charles J' 
Canda, Simeon J. Drake and W illiam  Strauss, o f N ew  York. On Jan.
1 ,1894, there remained to the trust 3,058,255 acre3 o f land. $353,- 
186 deferred payments and $214,378 bills receivable. Cash, $8,197. 
The liabilities w e re : Proprietary certificates, $9,207,400; outstanding 
Texas & Pacific Railw ay, Eastern D ivision, land securities, $334,134; 
due Central Trust Co., $68,000; vouchers unpaid, $21,250. In  1893 
there were sold 9,604 acres and 66 town lots fo r  $29,409, against sales 
o f $24,413 in 1892. Rentals received from  grazing lands, $33,251. 
Sales o f 2,059 acres fo r $5,559 were canceled in  1893. In  June, 1893,. 
title  to 256,045 acres was decided in  fa vo r o f the State o f Texas. By 
terms o f the decree it  is said t itle  to a ll rem aining land3 o f the com
pany "  is quieted ”  See description o f lands in V. 47, p. 344. N ew  
Y ork  Office, No. 11 P ine Street.

T h i r d  A v e n u e  R a i lw a y ,  N . Y .—This company owns a s tree t 
horse ra ilw ay from  Park Row, N ew  Y ork  City, v ia  Third Avenue, to the 
Harlem  R iver, 8% m iles; and a cable road from  Manhattan Street, 
North R iver, to l'25th Street, Harlem  R iver, w ith  branch S im ile s ;  
total, 14 miles double track. Extensions to 116th St. and also across 
Harlem  Ship Canal were projected in March, 1894. An increase o f stock 
from  $5,000,000 to $7,000,000 was made in 1893, to cover cost o f lay
ing a cable on Third Avenue line. Operation o f cable began on Dec. 5, 
1893. See V. 56, p. 128. Pa id dividends o f 11 per cent in 1889 and 
o f 12 per cent in  1890 and 1891; in  1892, 7 ; in 1893, in 
May, 2 p. c..; Nov., 2 p. c. In  year ending June 30, 1893, gross earns., 
$1,751,339; surplus over interest, &c., $352,139, against $318,096 in 
1891-92; dividends, $240,000; to ta l surplus, June 30, 1893, $223,891. 
— (V. 55, p. 461, 723, 857; V. 56, p. 128, 502, 700; V. 57, p. 467 .)

T h u r b e r -W h y la n d .—Organized in  1890 under the law s o f  
N ew  Jersey to carry on the business o f manufacturing, im porting and 
.wholesale grocers, etc. See V. 52. p. 121. See plan o f reorganization 
issued in  December, 1893, in V. 57, p. 1084.

On Novem ber 13,1893, Judge Andrew  K irkpatrick  and Thos. Read 
w ere appointed receivers. See V. 57, p. 854. In  Jan., 1894, receivers 
reported merchandise on hand, $611,278; accounts receivable, $1,- 
440,276; other assets, face value, $107,333; to ta l assets, face value, 
$2,158,887. L iabilities, accounts and b ills payable, $985,999; contin
gent liabilities about $75,000. Office, 116 Reade Street, N ew  York. 
— (V. 57, p. 1084,1124; V. 58, p. 69, 179.)

T re n t o n  P o tte r ie s  C o m p a n y .—Organization , Etc.—Incorpo
rated under laws o f New  Jersey in May, 1892, to  take over and con
tinue the business o f five Trenton, N. J.. po ttery  companies which 
were then supplying, i t  was said, about 75 per cent o f the country’s 
total output o f sanitary plumbing ware.

D iv id end .—On common stock in  1893, February, 5 per eent.
A nnual R eport.—Fiscal year ends December 31. Total surplus, 

Jan. 1, 1894. $146,046. Profit fo r 1893, $178,447; paid preferred 
stock dividend, 8 p. 0., $100,000; surplus fo r  year, $78,447. First 
report (fo r 7 months to December 31,1892), was in V. 56, p. 288, and 
showed net earnings, $216,534; expenses o f administration, $11,435; 
dividends (4 per cent on preferred and 5 on common), $137,500; bal
ance, surplus, $67,599. See adver. in Chronicle June 11,1892. A . M. 
K idder & Co., 18 W all St., N. Y ., F iscal Agents. (V. 56, p. 2 8 8 .)

T r o w  D ire c to ry  P r in t in g  Sc B o o k b in d in g .—Organized in 
1 8 9 1  under laws o f N ew  Jersey to carry on the business o f the Trow  D i
rectory Co., established in 178 6 , and o f Trow ’s Prin ting &  Bookbinding 
Company, established in 182 6 . The average net profits o f the tw o con
cerns fo r  the five years ending December 3 1 , 189 0 , a fter providing for 
cost o f materials, labor, cost o f  renewals and repairs, etc., as determined 
by public accountants, was $ 1 3 2 ,2 8 2 . Profits fo r 1 8 9 0  were $1 4 3 ,7 3 6 . 
See advertisem entin C h r o n ic l e  o f July 1 8 ,189 1 . Quarterly dividends 
o f 2 per cent (8 per annum) were paid on preferred stock regularly until 
1 8 9 3 , when on account o f certain uncollected claims the February div i
dend was deferred. None paid sinee to  M arch 2 0 ,1 8 9 4 .  Robert W. 
Smith, President, N. Y . City.

T w i n  C ity  R a p id  T r a n s it .—(".S'ee M ap.)—This company, w ith  a  
capital of $20,000,000, o f which $15,000,000 has been issued and 
$5,000,000 is still in the company’s treasury, owns, controls and oper
ates, under exclusive charters, a il the street ra ilw ay lines o f the two ■ 
oities, Minneapolis and St. P a u l; the original companies being known 
as the Minneapolis Street R a ilw ay Company, Minneapolis Lyndale & 
Minnetonka Ra ilw ay Company, and the St. Pau l C ity R a ilw ay Com
pany. The above includes also the exclusive r igh t to operate street 
cars between the tw o cities.

The entire system now consists o f 218 m iles o f standard gauge road, 
o f which 212 m iles is  electric and 6 miles cable, a ll o f which has been . 
recently built or rebuilt, and thoroughly equipped. A  double track eleo- 
trlo  line, 9 m iles long, connects the business centres o f the tw o cities.
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Date
o f

Bonds

Tw in City Rap. Tr. ( OoncTd.)—1st con. g., $5,000,000.c*<fer 
St. Pau l C ity Ra ilw ay Co., 1st consol, mortgage, gold... 

Cable consol., M.,gold,guar.by Tw in City Rap.Tr.Co.c*
Debentures, gold ...............................................................

U n ion  Ferry— Stock................................................................
1st M., gold, red. at 110 a fter Nov. 1 .1895.....................

U n ion  P acific  Goal Company—1st m ortgage .....................
United States Book—1st mortgage, go ld ................... .......c
United States Cordage—Guar. 6 p. c. stock, $6,000,000—

Preferred stock, 8 p. c., $8.000,000.................................
Common stock, $20,000,000...... .*......................................
U nderlying liens on Security and Union m ills ................
Consol. M.. $7,500,000, go ld ..............................................
Trust certificates fo r  $875,581..........................................

United States Express—Stock.................................................
United States Leather—Pref. st’k  $60,000,000, cum. 8 p.c.

Deb. for $10,000,000, g.,s.f., 4 p. c., sub. to call at llO .c* 
United States Rubber—Common ($25,000,000 authorized)

Preferred ($25,000,000 authorized) 8 p. c. non-cum.......
Wagner Palace Car Co ...........................................................
Wells, Fargo A Co. Express—Stock........................................
Western Transit Co.—Bondsgu.p.&i.by N. Y . C. ext. in ’94
Western Un ion  Telegraph—Stock..........................................

Realest. bds.,g.. (lien on W.U.Bldg., N .Y .C .)s.f.(not.dr.).
Debentures (if drawn, surrender is optional)........... c &r
Debentures, sinking fund 1 per cent, drawn at 100— c 
Collateral Trust bonds.....................................................c*

1889 
1884 
1887
1890

1 8 9 0
1 8 9 0
1890

1 8 9 4

1893

1884

1872
1875
1875
1888

Size, or 
Par 

Value.
Amount

Outstanding

IN TE R E S T  OB D IV ID END S.
Rate per 

Cent.
When

Payable
Where payable and by 

Whom.

$1,000 $4,030,000 5 g. J15&J16 N.Y., Farm. L. & Tr. Co.
1,000 680.000 6 g. A. & 0. do do
1,000 3,600,000 5 g- J15&J15 do do
1,000 1,000,000 6 6- M. & N. do do

100 3,000,000 CJ.—j . Co. office, Brooklyn.
lOO&c. 2,200,000

5.000. 000
1.000. 000

8 *
M. <te N. N .Y .,  H . B. Hollins.

6 g- j .  & j . In  default.
100 6,000,000
100 8,000,000
100 20,000,000

Var. 1,385,000 6 Var.
6,000,000 6 g. New  York.

100 10,000,000 See text. M. <fc N. N. Y ., Office, 49 B ’way.
100 (i)

1,000 6,000,000 6 g . M. & N. N. Y .,P a rk B k .; Boston.
100 20,166,000
100 19,400,500 8 per an. See text N. Y ., H .B.Hollins&Co.

21,000,000 M ’thly. N. Y . Office.
100 8,000,000 8 per an. ,i. & j . N. Y „  Office, 63 B ’way.

1,000 1,500,000 4 12 F. <fc A.
100 94,820,000 See text. Q —J. N. Y ., Office, 195 B ’way.

1,000 1,211,000 7 g. M. & N. N. Y ., Union Trust Co.
1,000 4,920,000

810,840
7 M. & N. N. Y . , Treasurer’s Office.

£100 &c 6 g- M. & S. London,Morton,R.& Co.
1,000 8,352,000 5 j . & j . N. Y ., Office, 195 B ’way.

Bonds—Princ i
pal,^When Due* 
Stocks—Last 

Dividend.

Jan. 15, 1919 
Oct. 1, 1934 
Jan. 15, 193V 
M ay 1, 1900 
A pril 2, 1894 
Nov. 1, 1920 
M ay 1, 1921 

1910

1894 to 1901 
Jan 1, 1924f

Nov. 15,1893'

M ay 1, 191&
New

Jan. 15,1894

Jan. 15, 1894 
Feb. 1, 1903: 
Apr. 16, 1894 
M ay i ,  1902 
M ay 1, 1900 
Mch. 1, 1900 
Jan. 1, 1938

Bonds.—The Minneapolis Street R ’y  Co. jo in tly  and severally with 
the Minneapolis Lyndale & Minnetonka R a ilw ay Company has issued 
$5,000,000 (which includes $970,000 held in trust by the Farmers’ Loan 
& Trust Company to redeem the $970,000 prior lien  bonds) 5 per cent 30- 
year first mortgage and first consolidated mortgage gold bonds.

The St. Paul City Ra ilw ay Company has issued $4,280,000 5 per oent 
50-year cable consolidated bonds (including $680,000 held by the 
Fanners’ Loan & Trust Company, trustee, to redeem the $680,000 prior 
Men bonds above) under a mortgage lim ited to $5,500,000. Under 
the m ortgage these bonds can only be issued against the actual cash 
cost o f construction, under a m ileage lim it o f $15,000 per m ile. These 
consols are guar. p. and i. by endorsement o f Tw in C ity Rapid Tran. Co.

The M inneapolis Street R a ilw ay and St. Pau l Street Railw ay have 
each issued to Tw in  C ity Rapid Transit 6 per cent certificates o f 
indebtedness (o f 1893) fo r  $1,000,000, total,}$2,000,000, whose re-pay
m ent covers five vears from  January 1,1894.

Accounts, E t c ., P a y a b l e .— On August 1, 1 8 9 3 , the Minneapolis 
Street Railw ay Company had outstanding notes and accounts payable 
aggregating $ 9 9 5 ,0 2 0 , o f which $ 5 9 6 ,2 4 1  were bills payable; current 
assets, $ 7 2 5 ,4 6 1 . On same date the St. Pau l Company had notes and 
accounts payable o f $ 7 3 3 ,8 4 4 , o f which $ 4 2 3 ,5 2 1  w ere bills payable; 
current assets, $ 2 0 5 ,8 2 7 . There were also outstanding m ortgage notes 
o f the MinneapoUs Co. fo r $ 9 7 ,1 0 0  and o f the St. Pau l Co. fo r  $ 1 7 ,5 0 0 .

A ssets.—The assets Aug. 1,1893 (not including the franchise or right 
o f w ay), were $14,206,996, o f which $2,602,564 was real estate.

A nnual Report.—Report fo r  1892 in Chronicle Y. 56, p. 461, 
Bhowed results on the entire property. Earnings fo r  1893 w ere as 
fo llo w s :
Year— Or. earn’gs. Net. Interest. Rentals, etc. Bal. surp.
1893.............. $2,164,925 $924,749 $808,458 $116,291 None.
1892.............  2,187,580 824,241 474,360 109,315 240,567
1891.............  1,820,592 ...........................................................

F iscal Agents, J. Kennedy, Tod & Co., 45 W all Street. (Y. 56, p. 46 1 .

U n io n  F e r r y .—This company operates five  fe rry  lines between 
N ew  York  and Brooklyn. Capital stock is $3,000,000; par $100. The 
m ortgage covers all the company’s property, includmg 19 fe rry 
boats, real estate, etc. F irst dividend o f new company (1 per cent) 
was paid January 2,1894; in A p ril paid 1 p. o. President, W. H. Male.

U n ite d  States B o o k  C o m p a n y .—No reorganization plan pre
sented to March, 1894. N. Y . Office, 310 to 318 Sixth Avenue. See 
Supplem ent of July, 1893.

U n it e d  States C o rd a g e .—Organization .—Incorporated Dec 20, 
1893, under the laws o f New  Jersey. A  reorganization o f the National 
Cordage Co.

Under the plan (g iven  in fu ll in V. 57, p. 900) a ll the property o f the 
old National Cordage, the 8 mills o f the Security Corporation (form 
erly  leased t ill 1911 to National Cordage) and the 6 Union M ills were 
acquired. In  all 22 m ills are owned or controlled, among which 
are those o f L. Waterbury & Co., Win. W all’s Sons, the Boston, Stand
ard, Sewall A D ay , Chelsea, etc. The number o f spindles controlled is 
6,104, representing itjis said about 66 per cent o f the manufacturing 
oapacity o f a ll the cordage m ills in the United States.

Stocks.—The guaranteed stock (fo r $6,000,000) is entitled to d ivi
dends before anything is paid on common or preferred. I t  was issued 
to  retire the Security Corporation bonds, and it  is proposed to set aside

t100,000 annually out o f the net profits, before payment o f any d iv i - 
end on common stock, for its redemption.
The preferred  is fo r  $8,000,000, o f which $5,000,000 given  fo r like 

amount o f old preferred (assessed 20 per cent) and $3,000,000 issued 
to  represent the assessments on common and preferred.

The common stock ($20,000,000) was exchangeable fo r a like amount 
o f National Cordage common upon payment o f 10 p. c. assessment, 

Bonds, E tc .—T he company has executed a mortgage f o r  $7,500,000 
o f thirty-year 6 per cent gold bonds, dated Jan. 1, 1894, and 
secured upon all its property, including stocks and bonds. Under the 
agreement w ith the Security bondholders its lien is to extend over the 
eight Security m ills (Boston, Standard, N ew  Bedford, Lawrence, M id
dletown, Chicago, Ohio and American), and when the Union M ills are 
acquired it  w ill be a m ortgage upon twenty-two m ills in a l l ; the new 
bonds w ill have sinking fund o f $100,000 per annum a fter 1895. About 
$5,700,000 bonds wiLI be needed to pay floating debt and $1,800,000 
to be reserved to pay underlying liens on the Security and Union Mills.

Trust liqu ida tion  certificates fo r  $875,581 were issued to pay part o f 
the floating debt. To secure these certificates there were pledged ac
counts receivable and personal assets o f the National Cordage Co. esti
mated to be worth $1,711,762. The certificates w ill be liquidated as 
rap id ly as possible.

General Finances.—Under the reorganization plan the cash con
tributions paid by old common and preferred stockholders amounted 
to  about $3,000,000, which w ill be used as w orking capital.

A nnual R eport.—For the fiscal year ending Oct. 31,1892, the an
nual report o f the old National Cordage Co. showed only the fo llow ing 
profit and loss account:
Balance Oct. 31,1891. $106,313 I To ta l profits..................$2,817,063
Pro fit in  year 1891-92. 2,710,749 | Dividends p a id ............ 1,450,000

Tota l profits...............$2,817,063 | Surp. earned forw ard . $1,367,063
D irectors of U. S. Cordage Co. elected Dec. 27, 1893: Rudolph 

Keppler, W. W. Sherman, W illiam  H. Corbin, E. F. C. Young, G. G. 
W illiams, W. S. Sewall, Francis Smith, Joseph O’Donohue, Valentine
P. Snyder and John Scott. V. 57, p. 1083,1124.

U n ite d  Staten E x p re s s .—In  September, 1887, the stock was In
creased $3,000,000, raising it  to $10,000,000, and the Baltimore & Ohio 
Express was purchased. Business on the Lehigh Va lley  system was 
acquired in February, 1893 and o'n the Chicago M ilwaukee & St. Pauli 
in  February, 1894. Dividends since 1880—From  1881 to 1887 inclu
sive, 4 per cent; in 1888, 5; in 1889, 5. In  May, 1890, 2; in November, 
2; in  1891, May, 2; then none till November, 1892, 2; in 1893, May, 2; 
Nov., 2 per cent. (V. 56, p. 207; V. 58, p. 224.)

U n ite d  States L e a th e r .—Or g anizatio n , ETC.-Incorporated Feb- 
25, 1893, under the laws o f N ew  Jersey to take over the properties and 
business o f a large number o f concerns fo r many years engaged in tho 
tanning and sale o f sole and belt leather. Assets, it  is said, amount 
to at least seven times the amount o f the debentures, about 40 per cent 
representing real estate and the balance hides, bark and other personal 
property. V. 56, p. 757; V. 57, p. 23. Commenced business May 2,1893*

Stock .—The capitalization consists o f $60,000,000 o f 8 per cen t 
cumulative preferred stock, issued for actual property, exclusive of; 
good w ill, and $60,000,000 o f common stock. See wording o f pref. cer
tificate in ed itoria l o f M ay 1,1893, Supplem ent.

Bonds.—The debentures were issued to furnish working capital. I t  is 
provided in  the certificate o f incorporation and in the by-laws that ne> 
further debentures or bonds (excepting the $10,000,000 debentures of 
’ 93) and no m ortgage bonds can be issued by the company unless by the' 
consent o f 80 per cent o f the preferred stock outstanding at the t im e ; 
and it  is agreed in  the debentures that i f  any m ortgage is put upon the 
property this issue o f debentures shall be equally secured pro rata by* 
it. Sinking fund 4 per cent o f issue yearly, the debentures to be pur
chased or drawn at 110. See adv. in  Chronicle of M ay 6,1893, anai 
application to N. Y . Stock Exchange V. 57, p. 23.

D irectors, Etc.—Thomas E. Proctor, Mark Hoyt, James Horton,. 
George A . Vail, Norman Schultz, Edward R. Ladew , James R. P lum ’„ 
Patrick C. Costello, Jerry  Crary, Lew is H . Lapham, Nehemiah W* 
Rice, Joseph H. Ladew, Loring R. Gale, Charles G. Rice, H enry B. 
Vaughan, Lym an F. Rhoads, Gurdon B. Horton, Samuel P. Davidge,. 
W alter G. Garritt, WilMam H. Humphrey, A . Augustus Healy, Charles- 
H. Lee, Daniel T . Stevens, Charles M. Vail, Frank H. Goodyear. Ed
w ard C. Hoyt, James H. Proctor. Officers inc lude: President, Thomas- 
E. Proctor, Boston; F irst Vice-President, Mark Hoyt, Brooklyn; 
Sec’y, Josiah T. Tubby, Brooklyn, N. Y .; Treasurer, James R. Plum, N „ 
Y . City. N. Y . Office, 26 Ferry Street. (V. 57, p. 23,145; V. 58, p. 384.>-

U n i t e d  S ta te s  R u b b e r . - Organization  and  P roperty .—Or^ 
ganized under laws o f N ew  Jersey in  October, 1892, fo r the manufac
ture o f rubber boots and shoes, etc., and either owned absolutely or per 
m anentlv controlled nine out o f the fifteen concerns then engaged in, 
this business, including the American Rubber Co. o f Boston, the Can- 
dee Company o f N ew  Haven, the Goodyear Rubber Company o f Nau
gatuck, etc.: it  was also to control three o f the other establishments. 
Real estate, machinery, lasts, etc., were appraised at $5,055,000; other 
assets, manufactured goods, h ills receivable, etc., at $6,491,900. Ap~ 
pMcation to  N. Y . Stock Exch. in 1892, in V. 55, p. 1039; also see V_ 
56, p. 539. In  May, 1893, the Woonsocket Rubber, M arvel Rubber and 
Lawrence Felting Companies w ere absorbed, $5,851,400 preferred and 
the same amount o f common stock being issued therefor, and $149,000'- 
preferred and $323,400 common w ere issued in August fo r stock o f  
Colchester Rubber Co. and Rubber Manufacturers’ Selling Co.

Stock.—Preferred stock has preference as to assets and earnings*, 
and no bonded or m ortgage debt can be created without oonsent in 
w riting o f holders o f three-fourths o f each class o f stock. Common is 
entitled to  a ll surplus a fter eight per cent on preferred. See wording- 
o f pref. certificate in ed itoria l o f May, 1893, Supplem ent. Accounts 
and bills payable Aug. 15,1893, $700,000.

D ividends.—Dividends on preferred were payable M ay and N o veto 
ber, but in  October, 1893, changed to January and J u ly ; next dividend 
being declared payable Jan. 15,1894, 5k? per cent.

E arnings.—A verage  profits fo r  the nine companies for ten years 
were $959,499. Tota l profits in 1891, $1,181,186.

D irectors.—Joseph Bannigan, Charles A . Coffin, Samuel P. ColL 
Robert D. Evans, James B. Ford, Charles R. Flint, J. Howard Ford,- 
Robert M. Gallaway, W illiam  H. H ill, Henry L. Hotchkiss, H. B. H ol
lins, George H . Hood, Charles L. Johnson, James P. Langdon, George- 
A . Lew is, Edwin A . Lew is, M. C. Martin, Frederick M. Shepard, Rich
ard C. Sibley, J. Edward Simmons, John J. Banigan, W illiam  L. Tren- 
holm, John P. Townsend, Samuel N. W illiams, W alter 8. Ballou. The- 
officers are : President, Joseph Ban igan; Treasurer, Charles R. Flint. 
N. Y . Office, 88 Reade Street. (V. 55, p. 1036, 1039; V. 56, p. 539,. 
700, 887; V. 57, p. 469.)

W e lls ,  Farg?> E x p re s s .—No annual reports or information. In  
March, 1888, this company bought the E rie Express o f the New  
York Lake E rie & Western Railroad Company. Dividends o f 8 psr cent 
yearly  have been naid fo r m any years. Stock was increased $1,750,- 
000 January 1, 1894, to $8,000,000. N ew  issue given  to Southern 
Pacific fo r express privileges fo r  21 years. (V. 57, p. 684; V. 58, p. 82.)

W e s t e r n  T r a n s i t  C o .—Owns the piers in Buffalo, N. Y., fleet of' 
19 steamers and also the barges used by the N. Y . Central on the Great 
Lakes. Has valuable real estate in  Buffalo. The N. Y. Central owns- 
its $1,000,000 capita l stock.

W e s te rn  U n io n  T e le g r a p h .—Chartered under the laws o f New  
York  State on A p r il 4,18567 On Jan. 19. 1881, was dated the grand 
consolidation, in which the Western Union raised its stock to $80,000,- 
000, g iv ing par, or $15,000,000, for the stock and bonds o f the Ameri
can Union. 60 per cent fo r old A t. & Pac. stock in  new West. Un., and a» 
stock distribution o f 48^  per cent to West. Union shareholders.
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su b sc r ib er*  w i l l  c o n fe r  a g re a t fa v o r  by g iv in g  Im m ed ia te  n o tic e  o f  a n y  e r r o r  d is c o v e re d  In  these T a b les .

M ISCELLANEOU S. . ...—---------------------------------------------------- -— ------------- • Date Size, or , t
For explanation of column heading, Ac., see notes on of Par .

t o t  page of tables. Bonds Value. Out,landing

ENTERE5T OB DIVIDENDS.
Kate per When Where payable and by 

Cent. Payable whom.

i Ko ads—Princi
pal,When Due. 
Stocks—Last 

Dividend.

WesHnghouse Electric <i Manufactur'g.—Old com. stock... ___ §50
A s s e n t in g  s t o c k ...............................................................................................  50
First pref, (§4,000,000) stock, 7 p.c., cum. (see remarks).......... 50
C. 8. Electric ligh t Co. bonds ($50,000 paid yearly!............................
Old scrip for dividend............................................................................

•Wheeling Bridge d  Terminal, Bit— 1st M., sold.............c* 1889 1,000
Second mortgage tincome till March, 189'2), gold------- . 1890 1,000

Wheel. L. Erie d ¥itt»b. Coal—I n  M „ gold. red. at 105.-C* 1889 1.000
Whiwbreast Fuel—Common stock, $1,20C,0(K>..............    —  100

Preferreds' ............. <*>..................................................  . .. .  ) 100
Scrip for preferred stock dividends I893-’94.....................................
ilea . M.. mow i d  -re:.!, *. f.. $30.(>H),<irn. at H O .c '.tr . 1888 1.000
Iowa & 111. Coal 1st M., gold, guar., s. f., red -it 110..e* 1890 1.000

Winona Bridge— 1st M . gold. s.f.. red. at 110 aft. Mar ’98. 1890 1,000
Benrt/R, Worthington (Pum pi—Common stock................ ..... 100

Preferred as to assets and dividends 7 p. o. cum.................... 100

$181,650
5.333,940
3,760,200

600,000
194,562

3.000. 000
1.500.000

927.000
780.000
520.000 
41,600

480.000
560.000
385.000

5.500.000
2.000. 000

7 per an, Seete itiN . Y., Office, 120 B’way
6 . . . .  ................

. ... M. Sc S. N. Y „  120 Broadway. 
6 g. J. & D. Dec. ’91 eonp. last paid. 
6 g. M. A  S. None paid.
5 g. J. & J, N. Y., Mercantile Trust

See text. See text. N. Y „  Office, 18 B’way. 
3 per an. F. & A. See text.

6 ......  N. Y „  Office, 18 B’way.
6 g. J. A D. N.Y.,Atlantic TrustCo. 
6 g. J. A  D. do do
5 g. M. A  S. N. Y „  J. Walker A  Sou.

7 per an. M. A  N. N. T ., Guar. A  md. Co.

Apr. 2, 1894, 
In  15 years. 
S ep t,1900 

Dec. i ,  1939 
Sept, 1, 1940 
Jan. 1, 1919 
Oct. 1, 1891 
Feb. 1, 1894

June 1, 1908 
June 1, 1920 
Sept, l ,  1915

Nov. 1, 1893

W e s t e r n  U n io n  T e l e g r a p h —(Concluded).—
In November, 1887, an issue o f $5,000,000 of stock was made in pay

ment for the telegraph system or the Baltimore A Ohio Telegraph Co, 
In October, 1892. Che stockholders voted to increase the stock from 

$86,200,000 to $100,000,000, of which *3.630.148 was then paid as 
scrip di v. to  represent surplus earnings expended on theproperty Loans 
and bills payable June 30.1893. #1,902,360. against 81,846,885 in *92.

nmDSKDS.—In 1887 2 percent; from Jan., 1888. to April, 1894, in
clusive, 5 percent per annum. In January, tsoo.an extra dividend of 
A  o f one per cent was paid and on Dec. 3.1892, a stock div. o f 10 p. c.

Bonds.—The collateral trust bonds of 1888 (trustee. Mercantile Trust 
Company) are issued to retire an equal amount o f stock and bonds o f 
various telegraph ami cable companies fo r the interest or dividend* on 
which the Western Union Company is liable, these when so retired to 
h e  held as security tor the new bond*.

L tu -m  companies.—Underleases the company with other rentals 
pays interest and dividends as below. On June 30,1892, the company 
owned the fo llow ing amounts o f the several Issues included below  as 
outstanding. Franklin Tel.. $632,900: G o h lA 8 t .s k  T e l .  $1.443.800; 
1st. Ocean Tel.. $23,100: N. Y. Mutual Tel.. $2,379,200; Pacific A A t  
Tei., $1,457,500; Mutual Union Tel. fl«, $2,379,000.

L comc Jot. or die.
entires. Amount. Period.

1932 $14,000,000 5 Q M
Camjmnu, rfc,
. T e l A  Cubic stock.

4
f » *
6
6
6

Bonds 
mature. 

No bon ds. 
No bonds. 
So bonds. 
No bond*. 

.May 1,1995 
Q -  J No bonds.

ill
MAN

0*. MAN May, 1911
♦i I&J .......
7 J & J Jan., 1904
4
,* A  AO ......

Empire A Bay State, s fk  ti; 300,000
Franklin Tef. stock. .. 1975 1.000,000
Gold A Stock Tel, stock Jan.,1931 5,000,0OO

Bonds $500. not mart. ”  500,000
IntermOeean TeLstuck. Jan.,i 931 3,000,000
X. Y.M ut.TeL«took($25i Feb., 10*3 t J)

Mutual tin. Tel 1st. ■ 1,9573)00
North's. Tel. Mk. ($50,.M y",1990 2.500,000

ltd inert, int gnar .. 1,180,000
Pac. A All. stock ($23), 999 year* 2,000,000 
Son. *  A ll. stock «$26|. <h 948.375

" Dividend* Increase v  p. a  yearly to 0 p. <•, in 1898 and afterward. 
Bates*  Saaorofos -Estalag# tor nine month* ending March 31 were 

a* follow*. (See V. 58. p. 476.)
Sneylutt

9 mm, Met rettnae. Interest. [Hcidcnds, ford mm.
189994, Mar. est $4,349,615 $730.34*5 (3 4 V  *3,553.(ss* $*H,2«0
1302-9S. actual .. 5,81*,42f> 729,996 13 V i )  3,4164852 1.611,291

Nomina! surplus March 31, 1894. $6.893,314
AlfWfrst. R eport.—F iscal year ends J turn 30. Statement for 1892-83 

was tn V, 57, p. 638
1889-90, 1890-01. 1891.92. 1892-93.

rear ending June 30. 8 $ $ *
Revenue* for the year . .22,387.029 23,034.321 23,706.405 24,978.143
Oper. e x p’s,ren t. , f  xe«, Ac. 15,074,304 16.428,746 16.307,857 17.482,406

Set p rofit*.................... 7.312,725 0,606.585 7^98.647 7?4mi.)W7
Dividends paid, ............ 4,950.000 4,309,606 4,309,039 4.631,820
gMWtost on botids............... 876,135 891.218 890.592 893,38*5
dHaklng fund*.,— ..........  40,000 39,991 39.991 39,991

Total dlsirttrsemcnts., 5,871,1.43 
Balance of profits......  1,441,592

2.563
54,109 112,191 3,972 
85.645 233,334 9,*r77 

n ... 187.991 713.591 20.09$ 
. 1-92.. 189.376 739.105 20.70" 

1892-93 .189,936 769,201 21,078

Receipts. Profit*, 
$0,568,925 $2,624,919 

7.138.737 2,227.985 
12.782,894 5.833.937 
23,034,326 0.005.587 
23,706,404 7,399,545 
24.978,413 7,490.037

5.240.928 5,240.101 5.505,197 
1.364.759 2,158,480 1.930,840

The fo llow ing table show# the property and business of the company.
Miles of Miles of No. of 

Year. FolesACbr*. Wire. Office. Message*.
“  40,270 85,291 2,565 5,879.182

9.137,640 
29.215,509 
59.1482)43 
02.387,299 
60,591,858

DrascTOR* for 1892-93.—Thomas T. Eckert. John T. Terry, John Van 
Horne, John Jacob Aster. Russell Sago, Alonso B. Cornell, Samuel 
•Sloan. Robert 0. dow ry, George J. Ovoid. Edwin OonhL John G. 
Moore, George iiSisn, Percy K, f'yne, Charles Lanier, Austin Corbin, 

Plsrpsni Morgan. Oliver Ames (2). John Hay, william D. Bishop, 
€. P. Huntington, George B. Robert*. C. Sidney Shepard, J. 15. Van 
Every, Charles p, Mayer, Chauaeey M Deptnv. iam c- W. Ctendenln, 
5£,0fy  M-Fta****- Henry B. Hyde. w. Murray Crane. Louis Fitzgerald. 
9 Broadway,  New York City. tV. 5*5, p. 331, 1010; V. 57. p. 
4  *0 . 6 3 6 .  6 3 9 , 1040 ; V . 5 8 . p. 8 1 . 2 6 3 , 4 7 6 .)

W c s t f a c b o a M  K l e c t r t r  A  J l a n n f o r ln r ln *  C-o.—OnoawfZA- 
«*»se.—A Pennsylvania corporationmanufacturingand seUingdynamo* 
tor isolate*! and central station lighting, motor* and generators for 
stationary work and street tkflways, are and incandescent lamps, and 
a general line of appliance* used in the commercial application* of 
-electricity tor lighting and newer purposes, statement to N. V. Stock 
Exchange wa* In V. 54, p, 703.

Own# a valuable factory plant tn Pittsburg. It- operate*, under lease 
agreement*, the factorise o f the United stale* Electric Lighting Com- 
nanr at Newark. N. J . and the factory of the Consolidated Electric 
Light Company in West Twenty-third Street, New York City, in the 
name o f the s»w j*r-M an» Electric Company.

In 1891 by exnhangn of *tnck secured 11.024 share* of the United 
State* Electric Lighting Company out of a total of 15 ,000.

The report for 1892-83 stated that the company had outgrown Its 
present factories, and had contracted with the East Pittsburg Improve
ment Co. tor the pureltase of 98 acre* of land and the erection of build 
lng» M a to exceed 8600,000 above tho price of the land, the
•run due to be twtyabl* tn quarterly Instalment* of $25,000 and tutor 
est beginning Jan. 1, 1894. See V. 56, p. 874.

Capital  stock.—1The capital stock of the company In *10.000.000. 
2 L T “ i5J5bS 2 .w * *  ln th*  treasury Mar. 1, 1893,6331,050 preferred 
*nrl $60i,owJ assenting stock. All ela**e< of stock have same 
J2“ JS pemtsr. The first preferenoe stock carries (stimulative divl- 

m ? peer cent per annum, with right to participate equally with

other stock after the same shall have received 7 per cent, and prefer
ential as to principal. 8ee wording of preferred certificate in “ di 
toriai o f May, 1893, Scpi-lem est .

D ividends.—On preferred atoek an interim dividend of 1 pier cent 
was paid Feb. 1, 1892; in July paid 3tj percent; tn 1893, Jhin., 3>a; 
July, 3>a per cents in 1894. January, 3 per cent. Dividends wore 
J. & J„  but In April, 1894, a quarterly dividend o f 1% p. c, was paid.

A nnual Kf.i-obt. -  Fiscal year ends March 31. Report for 1892-3 in 
V. 56, p, 874, showed net ettraing* from business .$1,491,817; from 
other soiim-i. $112,767; total, $1,004,583; interest paid on bonds and 
scrip, $50,674; dividend* on pref. stock, $250,60$. The net earnings 
are given after charging to operating expenses; Additions, etc., to 
buildings. $*1.717; interest and discount, $58,187, and $155,484 for 
maintaining machinery and tools in high order. Total to credit of in- 
oorae account as per balance sheet Mar. 31, 1893, $2,757,049; ac
counts payable, $509,660; bills payable, $1,307,887; contract and 
Contingent liabilities, $807,687.

D irectors.—Brayton Ive* (Chairman of the Board), Charles Francis 
Adams, Lemuel Bannister, August Belmont, N, W. Bumstead, A. M. 
Byers. Marcellas Hartley, O. V . Hebard. Henry B. Hyde and George 
WiMtiughousc, Jr President, George WesUnghonse, Jr.; Viee-Pre«i- 
deat*. Lemuel Bumhttr, George W. Hebard; Treasurer, P, F. Kobb4. 
N. T. office is at 120 Broadway. (V. 56, p. 874, 932.)

W h e e lin g  B r id g e  A  T e r m in a l  H a l lw a y .—Receiver’s certifi
cate* for $75,000 authorized to complete extension W heeling to Bon- 
wood, 3 miles; work about half done March 1 .1894. See Sprpussnsxr. 
November, 1893..

W h e e lin g  L u k e  K r le  A  n t u b a r g  C o a l.—See SopM-Bmest 
of November. 1893.

W h lte b rc a a i l-’ ui-l.—Owns 10,690 acre* coal land to fcoln  Bureau 
County, 111., and Marion County, towa, and leases in perpetuity 1,650 
acre* c<>»S land In Fulton County, 111. and at Marvsvlfle and 
Swan. Marion County, Iowa, ami leases till 1907 the property 
o f the Iowa and Illi.’wl* Coal Company (21,700 acre* coal and 500 
acre* surface) and guarantee* ft* bond*. See application to 
Now York Stock Exchange In full, CakOMCUl, V. 45, p. 070. The Iowa 
A  Illinois Cosd Co-*# bonds are guaranteed m  to both principal and 
Interest. They are redeemable $20,000 yearly at 110, and on June 1, 
1907, the whote Issue may be paid at s.uuo rate. Report for 1890-91 
was in V. 53. p. 307. Total stock authorized, $2,000,000. The August, 
1893, and S*cl>„ 1894, dividend*, 4 p. c. on prof., were paid In scrip.

Karnin* J uly 1 to Dec. 31,1893 (6 months!, not earnings $82,- 
787, against $45,892 to 1*92.

In year ending June 80, 1893, gross earning# were $1,586,600; 
net, including other income. $138,927; interest , rentals, etc., $91,181; 
dividends i8 per cent on preferred stock), $ 1 1 ,600 ; deficit for year, 
$3.*54. In year 1*91-92, gr****. $1,064,630: net,$168,791. N. Y. Office, 
18 Broadway. (V. 53. p. 367, 881.)

W in o n a  B r id g e .—Own* bridge over the Mississippi at Winona, 
Minn.; leased to the Chicago Burlington A Norritern, Winona A  flonth- 
wrstern and Green Bay Winona A St, Paul. The sinking fund begins 
Mar. 1,1898, after payment of 2% p, e. yearly on stock. V. 53. p. 437.

H e n ry  I t .  W o r t h in g t o n .—Organized In 1893 under laws o f 
New Jersey to take over and carry on the extensive business of man- 
atactnring steam pomps and pumping engine*; established to 1845 by 
Henry R. Worthington. The total assets are said to bo nearly double 
the rutsr* issue of pref. stock and the profits for three year* past to have 
averaged $180,078 per annum, the amount necceasary to pay tile d ivi
dend upon the preferred stock being $140,000. Company began bn«l- 
hp«* without banded or Boating Indebtedness, and no mortgage can be 
placed on the property except by a vote of holders o f 75 per cent o f the 
preferred stock. Dividends on preferred, 3!sp. c. Nov., 1893. (See V. 
56, p. 234.) New York office, 80 Liberty St.

NEW  YORK AXI )  BROOKLYN TRUST CO.’S
(8ec pages 155, 156. and 157 of this SCPPLBKBXT for balance 

sheet*, aud Chronicle. V. 58, p. 131, for names of officer* and 
director*.

Co m p a n ie s .

Atlantic........
Brooklyn.......
Central.........
Continental . 
Farm. L. A Tr.
Franklin.......
Hamilton ___
Holland.......
King* County. 
Kniekerbock'r 
Longf.L.ATr.. 
Manhattan ...
Mercantile___
Metropolitan.
Nassau..........
N, Y.Onnr.A L 
N .Y .LLLATr. 
N. Y. Hoc. ATr.
People'*.........
R’lE s t  I,. AT.
State.............
Title. Gu. ATr..
Union...........
U. 8. Mortgage 
United state*. 
Washington

Ca p it a l . S u rp lu s  A  D i v i d e n d s  p a id  in 1 8 9 2  & 1 893  
U n d iv ’ e d  I a n d  d a te  a n d  amount.

---- j------------  Profits 1------—— l---------------------- ---
Par Amount, Dec.31,93 Period. '92. '93. Laat Paid. %

ioo ' 500,000 osf,.278 Q.-
100' 1)000,000.1.479,820 <J. 
ioo; 1,000,000 5,028,195 Bi-mon 
1001 500,000 343,267 ....
25 1,000,000 4,240,259 Q .-F .

100
IOO
100
100
30

UK)
100
to o
io o
IOO
to o
to o
ioo
100
100
100
100
100
ioo

UK) 1.000,000 772,383 .
100; 500,000 331.757 ti.—K.
•~v 500,000 482.043 Iullanddat

500.000 540,130 q.—F. I 0
750.000 330,033 J. A .J.[ 0
500.000 297,041 Q.—J. I 8

1,000*000 210,232 J. A  J.l 5
2.000. 000 1,910,770 J. & J. 10
1.000. 000 1,020,520 ,T. & J. (i

500.000 170,209 F. &. A. 6
2.000. 000 1,436,237 .inn.
1.000. 000 2.215,197 J. & D.
1.000. 000 1,055,434 ....
1.000. 000 922,113 Q .-F.

500.000 203,4 54 ....
1.000. 000 835,084 F. & A.
2.000. 000' 801,033 3. & J.
1.000. 00014.010.267 Q.-J.
2.000. 000 035,337 ....
2.000. 000 9,010,980.1. & J. 

" ” ■,000 432,333 J. & J.

30

8'

o ’
6

20

28>s

30

Apr.,’ 94. 3 
Apr.,’94. 5 
Mar.,’94. 5 

Now.
Feb., ’94. 5 

8 A pr., ’94. 2 
0 ‘s Fob..’94. 2 

ion. Nov., ’93. 2‘s 
6 (Feb,,’94. 2 

Jan.,’94- 3 
A pr,,’94. 2 
Jan.,'94. 2>s 
Jan., ’94. 5 
Jan., *94. 4 
Fob.,’94. 3 
Jan.,’94. 7 
Dec.,’93.15 

New.
Fob., ’94. 2 
Jail.,’94. 3 
Feb,,’94. 3 
Jan.,’94. 3 
Apr.,’94. 6 
Jan., ’94. 3 
Jan.,’94.16 
Jan.,’94. 3
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NEW  Y O R K  C IT Y  BANKS. <* Indicates State banks.) 
(See officers, V. 58, p. 82, 83 and 130.)

COMPANIES.

Am erica*.... 
Am. E x ch ... 
Astor Place* 
Bowery* —  
B roadw ay.. 
Butch’s’&Dr
Central.......
Chase..........
Chatham ...
Chemical___
Citizens’ ___
C ity ... . . . . . .
C lin ton*___
C olon ia l*... 
Columbia*.. 
Com m erce.. 
Continental. 
Com  Exch.* 
East R iver.. 
East Side*.. 
11th Ward*. 
Emp. State*.
Federal*___
F ifth ...........
F ifth  A ve*..
F irst ...........
Fourth........
14th Street*
Franklin___
G a lla t in ___
Gansevoort’
Garfield-----
Germ’nAm. 
Germ’n Ex.* 
Germania*. 
Greenwich* 
H am ilton*.. 
H ’r l’m R iv . 
H anover... 
H ide& L ’th’r
H om e*......
Hud R iver ’ 
Im p.& Trad.
I r v in g ........
Leather Mfr.
L ib e r ty ......
L in co ln ......
Manhattan * 
M kt & Fult. 
Mechanics’ 
Mech. & Tr 
Mercantile.. 
Merchants’ . 
Merch. E x .. 
Metropolis 
Mt. Morris 
Murr’y H ill* 
Mutual* .
N assau*___
N. Am8t’m ’ 
N ew  York .. 
N. Y . County 
N. Y . N. E x
N in th ........
N ine’th W ’d’ 
N. America. 
O rien ta l*... 
Pacific* .
P a rk ......
People’s* 
Phenix ..
P laza* _____
Prod. Exch.* 
Republic 
R iverside*.. 
Seaboard.
8econd___
Seventh .. 
Sherman*. 
Shoe & L ’thr
S ix th ___
Southern....
S ta te* ...___
8 ta teo f N .Y*
T h ird ..........
Tradesmens' 
Tw e’f.Ward* 
23d W ard*..

Snion..........
nion Sq.*..

U. States_
W estern___
West Side*.. 
Y orkv ille .. *,

Ca p ita l .

Par Amount.

100
100
100
100

25
25

100
100
25

100
25

100
100

100
100
100
100

25
100

25
100

100
100
100
100
100

50
50
50
75

100
100
25

100

io o
100
100
100
100
50

100

100
50

100
25
25

100
50
50

100
100

50

100
100
100
100
100
100
100
70
25
50

100
25
20

100
100
100
100
100
100
100
100
100
100
100
100
100

40
100
100
100
100
100
100
100,

$
3.000. 000
5.000. 000

250.000
250.000

1.000. 000
300.000

2,000,000
500.000
450.000
300.000
600.000

1,000,000
300.000
100.000
300.000

5.000. 000
1.000. 000
1,000,000

250.000
100.000
100,000
250.000
100.000
200,000
100,000
500.000

3.200.000
100.000
200,000

1,000,000
200,000
200,000
750.000
200.000
200,000
200,000
200,000
100,000

1,000,000
500.000
100.000
200,000

1.500.000
500.000
600.000

100,000

Surplus 
at latest 
dates, t

D iv id e n d s .

Period. 1892 1893. Latest. %

$
2,122,100
2,418,700

313,100

J. & J. 
M. & N .

8
7

8
7

Jan. ’94. 4 
N ov.’93. 3*2

535^100 j .  & j . 12 12 Jan. ’94. 6
1,563,200 J. <fc J. 16 14 Jan .'94. 6

269,300 J. & J. 8 8 Jan. ’94. 4
540,000 j . & j . 7 7 Jan. '94. 31®

1,143,000 J. & J. 10 10 Jan .’94. 5
966,000 Q .-J . 16 16 Apr. *94. 4

7,151,200 Bi-mTy. 150 150 M ar.’94.25
414,800 J. & J. 7 7 Jan. ’94. 3*2

2,773,200 M. & N. 15 15 N ov.’93. 5
30,000 J. & J. 5 2 Jan. ’93. 2
27,200

267,400 •T. & J. 8 8 Jau. ’94. 4
3,564,000 J. & J. 8 8 Jan. ’94. 4

245.900 J. & J. 7 7 Jan .’94. 3
1,181,000 F. & A. 12 12 Feb .’94. 6

135,200 J. & J. 8 8 Jan. ’94. 4
31,000 5 21u M a y ’93. 21®

228,900 J. & j . 8 8 Jan. ’94. 4
107,400 J. & J.

16,000
307,200 J. & J. 6 16 Jan. ’94. 8

1,031,100 Q .-J . 100 100 Jan- ’94.25
7,270,000 Q .-J . 100 100 Jan. ’94.25
1,931,700 J. & .T. 7 7 Jan. ’94. 3*2

73,400 M. & N. 6 N ov.’93. 3
43,600

1,514,300 A. & O. 12 12 O ct.’93. 6
51,100

512,000
292,700 F. & A. 7 7 F eb .’94. 3*2
630,500 May. 16 16 M a y ’93.16
598,900 M. & N. 10 10 N ov .’93. 5
173,800 M. & N. 6 6 N ov .’93. 3

19,500
13,000

1,867,600 J. & J. 7 10 Jan .’94. 5
76,600
72,600 M. & N. 6 6 N ov.’93. 3

167.900 F. & A. 6 F e ll. ’94. 3
5,572,800 j .  & j . 20 20 Jan. ’94.10

335,600 j . & j . 8 8 Jan .’94. 4
536,400 J. & J. 10 10 Jan. ’94. 5

76,000
509,000 7 10*2 F eb .’94. 2is

1,872,400 F. & A. 7 7 Feb .’94. 3*2
785,800 J. & J. 8 10 Jan .’94. 5

2,086,200 j . & j . 8 8 Jan. ’94. 4
400,500 J. & J. 8 9 Jan .’94. 3

1,106,400 J. & J. 6 6^2 Jan .’94. 3*2
997,900 J. & J. 7 7 Jan. ’94. 3*2
127,900 J. & J. 6 6 Jan .’94. 3
715,800 J. A  D. 11 12 Dec. ’93. 6
316,300 J. & J. 6 6 Jan. '94. 3
404,400 Q .-J . 16 16 Apr. ’94. 4

47,700
289,500 M. & N. 8 8 Nov.’93. 4
153,500

2,017,100 j . & j . 10 10 Jan. ’94. 5
553,100 J. & J. 8 8 Jan. ’94. 4
130,900 F. & A. 6 6 Feb .’94. 3
369,900 J. & J.

39,100 j . & j . 6 6 Jan. ’94. 3
638,900 J. & J. 6 6 Jan. ’94. 3
415,000 J. & J. 10 10 Jan. ’94. 5
470,000 Q .-F . 8 8 F eb .’94. 2

3,042,100 J. & J. 10 10 Jan .’94. 5
314,500 J. & J. 10 10 Jan. ’94. 5
454,200 J. & J. 6 6 Jan. ’94. 3
107,000
357,500 A. <fe 6. 6 6 Oet. ’93. 3
936,100 J. & J. 8 8 Jan. ’94. 4

65,600
233,500 j .  & j . 6 6 Jan .’94. 3
566,900 J. & J. 10 10 Jan .’94. 5
106,600 J. & J. 6 6 Jan. ’94. 3
47,900

258,200 J. A  J. 8 8 Jan. '94. 3
333,000 J. & J. 12 12 Jan. ’94. 6
675,700 J. & J. 6 6 July ’93. 3

8,400
515,600 M. & N. 6 6 N o v .’93. 3
189,400 J. & J. Nil. July ’90. 2Lj
150,600 J. & J. 4 4 Jan. ’94. 2
101,800

15,700
228,700 New .
182,200
520,800 Q.—J • 8 6 J u ly ’93.' 2
186,200 6 6 Jan .’94. 3
284,700 J. & J. 12 12 Jan. ’94. 6

53,700 New
t February 28 fo r National and March 1 fo r  State banks.

N E W  Y O R K  A N D  B R O O K LYN  GAS COMPANIES.

Gas Companies. 
(Brooklyn eompan’s, 

see Y . 56, p. 82.)
Par. Amount. Period.

Dividends an d Interest.

’92. ’93. ‘ Date. %

Beckton Construct. $100 $2,500,000
P r e t ,  (V. 56, p. 82) 100 2,500,000

Brooklyn G.-L.—Stk.
Central—S tock ........
Citizens’ G .-L.(B ’kln) 
Consolidated............

25
50

2,000,000
500,000

M. & N. 
F. & A

ous Com

Q.—J. 
J. & J. 
J.&D.30 
A. *  0. 
J. & J.

Q.—J. 
M. & N. 
Q .-M . 

M. & N. 
A. & O. 
aides. 

Q .-J . 
A  <fe O.

4
4

pan

8
6
6
5
6*2
6 
5

• 6
5
6

6
6

4
4

ies.

8
6
8
5 
8 
7

Nov., ’93.2 
Feb., ’94.2

East R iver Gas........
Fulton Munic.—Stk..

Bonds, red. at 100. 
Metrop. (B ’kln )—Stk.

1st m ortga ge ........
Mutual <N. Y .)—Stk. 
Nassau (B ’kln)—Stk.

100
1,000

100
1,000

100
25

3.000. 000
300.000
870.000
250.000

3.500.000
1.250.000

700.000
1.000. 000

400.000 
94,000

ous Comp 
1,000,000 
1,000,000

Apr.,1894.2 
J a n .l, 1900 
Dec.30’93.4 
Apr. 1,1898 
Jan.,1894.4 
Apr.,1894.2 
Co.’ s option. 

Dec.,1893.11s 
May, 1907 
Apr., 1900

A pr.,1894.11® 
Apr. 1,1900

People’s, (B ’kln)-Stk. 
1st M. red. at 100. 
Debenture, 10-20s. 

Standard—See Mlsee

10
1,000
V ar’s
llane

50

6
5
6

6
61st m ortga g e ........ 1,000

* This column shows last dividend on stocks, and m aturity o f bonds.

N E W  Y O R K  C IT Y  F IR E  IN SU R AN C E  COM PANIES.

C o m p a n ie s .
C a p i t a l . Net

Surplus, 
Dec. 31, 
1893.*

D i v i d e n d s .

Par. Amount. 1891. 1892. 1893. Last P a id .

Am erican ... 50
$

400,000
$

138,818 10 10 10 Jan., ’94. 5
25 200,000

200.000
44,286
53,242

6 6 3
B roadw ay. . 25 11 10 10 Feb .,’94. 5
Citizens’ ___ 20 300,000 160,578 6*2 O'® 31® Jan.,’94. 2
Com’nw ’l t h . 100 500,000 22,110 3 6 3 Jan., ’93. 3
Continental. 100 1,000,000 1,576,595 14 14 15-4 Jan., ’94. 7-7
E a g le .......... 40 300,000 609,988 10 121® 10 Oct., ’ 93. 5
Empire City. 100 200,000 24,541 6 3 Jan.,’93. 3
Farragut___ 50 200,000 22,760 10 10 10 Jail., ’94. 2*2
German Am. 100 1,000,000 1,655,835 20 20 20 Jan., ’94.10
Germ ania... 50 1,000,000 960,333 10 10 10 July, ’93. 5
G lob e.......... 50 200,000 5,075 8 8 6 Ju ly ,’93. 3
Greenwich.. 25 200,000 117,575 10 10 10 Jan.,’94. 5
H am ilton .. . 15 150,000 32,397 6 6 Jan .,’94. 3
H an over___ 50 1,000,000 219,320 10 i o 10 Jan.,’94. 5
H o m e .......... 100 3,000,000 519,935 10 10 10 Jan., ’94. 5
Kings C o___ 20 150,000 165,508 12 12 12 Jan., ’94. 6

Nassau........ 50 200,000 228,291 10 10 10 Jan., ’94. 5
N iagara ....... 50 500,000 303,419 10 10 10 Jan., ’ 94. 5
North R iver. 25 350,000 16,136 6 6 6 Oet., ’93. 3
Pac ific ......... 25 200,000 198,012 11 10 10 Jan., *94. 5
Peter Cooper 20 150,000 148,289 11 10 10 Feb .,’94. 5
Phen ix........ 50 1,000,000 161,437 10 10 10 Jan., ’ 94. 5
Rutgers’ . . . . 25 200,000 68,419 10 10 10 Jan.,’94. 5
S tuyvesan t. 25 200,000 18,078 6 6 6 Jan., ’ 94. 3
Unit’d States 25 250,000 100,693 10 10 10 Jan.,’94. 3
Westchest’r . 10 300,000 327,471 10 10 10 Feb. , ’94. 5
W illiam sb’g. 50 250,000 597,390 20 20 20 Jan., ’94.10

* Over a ll liabilities, including re-insurance, capital and scrip.

NEW  Y O R K  A N D  B R O O K LYN  STR E E T R A ILR O A D S .

Railroads. 
(For earnings, etc.,

Dividends and Interest.

Par.
$

Amount.
$ Period.

Rate %
Date, 

t %
see Chronicle .) ’ 92. ’93.

A tlantic A v .(B ’klyn) st’k 50 1,195,450 Q .-J . 6 O ct’92,11® 
M ay 1, ’941st m ortgage............... 500 140,000 M. & N. 7 7

General m ortgage......
Cons. M., $3,000,000, g

1,000 759,000 A. & O. 5 5g. Oc. 1,1909
1,000 1,405,000 A. <fcO. 5g. 5 g. Oet. 1, ’31

Im p. M „ $1,500,000 g. ........ 1,500,000 J. & J. hg. 5g. Janl,1934
Prospect P ’k D iv. mort 420,000 j . & j . 5 5 Jan. 1, ’94
So. Brook. Cent. Is tM . 500 125,000 F. & A. 7 7 Aug. 1 ,’97
2d m ortgage................ 500 150,000 F. & A. 6 6 Aug. 1, ’97

Bleecker Street—Stockll 100 900,000 J. & J. i j ® l 1® Jan.’94, \
1st m ortgage...............

B ’w ay & 7th A v .—Stockll
1,000 700,000 j .  & j . 7 7 J a n l,1900

100 2,100,000 Q —J. 10 10 Apl.94,2i2
1st m ortgage............... 1,000 1,500,000 J. & D. 5 5 June,1904 

July, 19142d m ortgage............... 1,000 500,000 j .  & j . 5 5
B’w ’ySurf.-IstM .,guar 1,000 1,125,000 J. & J. 5 5 July, 1924

2d M.. int. as rental. 1,000 1,000,000 j .  & j . 5 5 July, 1905
So. Ferry  RR. 1st M.gu. 1,000 350,000 A. A O . 5 5 Ap.1,1919
B ’y&7thAv.Con..M .,g. 1,000 7,650,000 J. & D. Dec., 1943

Broadway (B rooklyn ).. . 100 525,000 * Aug.,’92,2
1st m ortgage...............
1st M., Yates A v. guar

1,000 250,000 J. & J. 5 5 Co’s opti’n
1,000 100,000 j . & j . 5 5 do

Brooklyn City—8tock§.. 10 12000000 Q .-J . 8 9=8 Apl.94.4'®
Gen. M., red. in 1916 . 500 &c 6,000,000 J. & J. D July, 1941
B ’klyn Crosst’n 1st M. 1,000 200,000 J. & J. 5 5 July, 1908
Gr. St. & N ew t’n 1st M 1,000 200,000 F. <fe A. 5 5 1906
Cal.Cem.G.P. A B .ls t  M 1,000 200,000 J. & D . 6 6 Jnel,1907
New. Wmsb.&Fl’t. IstM 1,000 200,000 F. & A. 7 7 1897
G .P.ctLorim erSt.lstM 1,000 125,000 M. & N. 6 6 1910

Brooklyn City & N ew t’n 100 1,000,000 Q—F 4 6 Nov, ’93,2
Consol. M „ $2,000,000 1,000 1,775,000 J. & J. 5 5 July, 1939

Br’klvn Heights 1st M.w. 1.000 250,000 A. <fc O. 5 5 Ap.1,1941
B 'k ln  Q. Co. & S .............  ̂ See Miseellan eous C omp anie 8.
Central Crosst’n—Stock. 100 600,000 Q.—J. 7 7 Apr.941%

1st m ortgage...............
Cent. Park. N. &E. R iv .c

1,000 250,000 M. & N. 6 6 Nov., 1922
100 1,800,000 Q .-J . S'® 8 Apr., ’94,2

Consol, m ortgage....... 1,000 1,200,000 J. & D. 7 7 Dec., 1902
Christopher & lO tli S tt.. 100 650,000 Q.—J- 8 8 Apr.,’ 94, 2

1st mort., 5s, 6s & 7 s .. 1,000 210.000 A. A O . 7 <fcc 7 Ac Oct,, 1898
Coney Is lan ds Brooklyn 100 1,000,000 A . & 0 . 4 6 Apr.,’94,3

1st m ortgage............... 1,000 300,000 j . & j . 5 5 J a n l,1904
Certificate o f ind eb t.. 1,000 200,000 J. & J. 6 6 Co.’ s opt’n 

Nov. ’93,1D. D. E. B. & Bat.—Stock 100 1,200,000 Q .-F . 8 4*2
N ew  mort., gold, 1892 1,000 840,000 J. & D. 5g. Decl,1932
Cert.of debt,sub.to call 100 ) 1,100,000 5 F  <fcA. 6 6 Feb., 1914

Do not s’bject 100 ( 1 F  &A. 5 5 Feh., 1914
Eighth Avenue—Stock.. 100 1,000,000 Q.uar. 17 16 Jan.,’94, 4

Scrip............................. 100 1,000,000 F. & A. 6 6 Feb., 1914
42d & Gr. St. Fer.— St’k d 100 748,000 Q .-F . 16 16*2

1st mort, extend. 1893 
42d St. Man. & St. N. A v. 

1st m ortgage...............

1,000
100

236,000
2.500.000
1.200.000

A. A O . . . . . J a n l,1909

1,000 M. & S. 6 6 Mch.,1910
2d mort. income 6s —  

H. W. S t.& Pav.F ’y—St’k
1,000

100
1.500.000 J. & J.
1.050.000 ........... N il!

. . . . Jan., 1915

1st m ortgage...............
Jamaica & B’k lyn—St’k.

1st mortgage, gold—  
Long Island Traction.a. 
Met. Crosst’n—1st mort.

500
20

500,000 J. <fe J. 
107.480_______

7 7 July, 1894

1,000
100

415,000
30000000

J. & J. 5g. og. Jan l,1930

1,000 600,000 A. A O . 5 5 Apr., 1920
2d m ortgage................ 1,000 300,000 May. May, 1901

Metropolitan Traction .a 100 30000000 j . & j . 3 . . . . Jan.94.lJ4
Ninth Avenue—Stock... 100 800,000 Q .-J . 412 6 Apl.94,l>®
Second Avenue—Stock .. 100 1,862,000 Q .-J . 4*2 4 A p l’94,lJ4

1st m ortgage............... 1,000 1,600,000 M. & N. 5 5 Nov., 1909
Debentures.................. 1,000 150,000 j .  & j . s 5 Jan., 1909

Sixth Avenue—Stock b.. 100 2,000,000 Q .-J . 9 7'4 Jan.,’94, 2
Third Avenue—Stock a. 100 7,000,000 M. & N. 7 4 Nov. ’93, 2

1st mortgage, go ld— 1,000 5,000,000 j . & j . og. og. J ’V 1,1937
Twenty-third St.—Stock 100 600,000 Q.—F. 10 13*2 N v .’93,4 '9

Debentures................. 1,000 150,000 J. & J. 5 5 Jan., 1906
B ’way, 1st M., guar... 

Union Railw ay—Stock.. 
1st mortgage, gold----

1,000 375,000 J. & J. 
2,000,000 .. .

5 5 July, 1924

i,o oo 2,000,000jF. a  a . 5g. 5g. A g. 1,1942
Westch. 1st M. gu.p.&i. 1,000 500,000 J. & .T. 5g* 5g. 1943

* For stock rate o f dividends, fo r bonds rate o f interest, per annum, 
t This column shows last dividend on stocks, and m aturity o f bonds. 
|| Leased to Twenty-third Street.
X In  June, 1890, leased to Central Crosstown at 8 per cent per annum. 
U Leased to Houston W est St. & Pavonia Ferry  at 10 p. c. per annum. 
§ See Long Island Traction Company in “  Miscellaneous.”  
a —See “  Miscellaneous Companies.”  
b Leased to Houston West Street & Pavonia Ferry. 
c Leased to H. W. S. & Pav. Ferry, etc., fo r 999 years. Rental 8 per 

cent on stock t ill Oct. 1,1897; thereafter 9 per cent. See V. 55, p. 894. 
d  Leased to Met. Cross Town and Hous. W est St. <fe P. F. companies.
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A t . T a p . &: S . F e  S y * .— 
1891S (7.464 to ? ,*74 m j
1892s... (7,474 to 7.481 m.)
iS fris .............. (7,481 m.)
1894 s....... .(7,481 m.)
S c. 1>. A : S . F r . S  < a. — 

18BS.............. .(1.S84 m.)

& — $ & &

~  ,.(9.345 m .)
*i%045 m j

B a lt im o re  *3
I69l~..CUM to 1.966 m.) 
1893. 1,960 to  1,9*0 m.

' w . a j “  ■ -

fcO h i
* ~l

S fc ^ J S S s S :
B a l t . i  O h io  Sou  t h w .-

'.‘ ‘.‘.'.“.(>17 ml.)
.. . . . . . . .# 1 7  m.)

1894 .. . . . . .  , . . . .a 9 i7 k l>.
B a r i. C .U  U . A  N o . -

t 3 i §
18M................ a . rn m .).

C a n a d ia n  P a d  tie

K f c r J p S s B i a :

C o a t, o l N e w  J e r s e y —
............ ( f a u .

w » : : : r « « *  t o w s  5.1:
W ..J ...................., * * * . ) .

C h esa p eak e  Sc O n to -
1691*.... tftU to  1,234 m.). 
1 8 0 8 a . t o  m.<. 

..................
188*...........  {1 ,-m m .i,

C h ic . B u r l. Sc U o in cy  -
1891.. ...(8,4*7 to 6,693 m.J 
1892. .„ (d j9 2  to 6.823 a u .

P§?:::: : : ; : : : f ^ S ±
C h ic . Sc C a st. I llin o is -

1891......... i 43® to 4*0 m.i
1893 .................... .................... {489.
1808.. .....,<480 to  615 m.i.|
1894 .................... .................... ..<515 m.>

C h ic . M llw . A : * t .  P .

J a n . F e b . U a rch . A p r il. M a y . J a n e .

* t $
2,642,754 2,35y.035 2.737,343 
2.779.930 2.786,120 3,866.467 
3.051,503 2.980.774 3,341.577 
2.477,510 *2,309/^**

599.533 *339.2
675,695 658.10
57i,U 3 *555,715

K

* 4 $
2,823,942 3,130,628; 3,012,568 
3,048.018 3,251,161 3.256.425 
M18.084 3,803.440 ---------

025,389
898,091

698,061 724.764
702,858 744,181

3,379.472 3,424.S70| 3.554,087 3.673,887 3.949.'
**130̂  3*91̂ 175

1.225 3,981.189 
.288: 4,038,485

2.008305 
1.840.075 
1,541,169

511,219 476338'

K  flsjwB
•iw s.lS i

S M S

soa.184

iAss,2ai

IW.0S!
SMS
SSl.W t

30X571

£ 8 5
u w > as<

1.3SSMM 1,510, C©y 
i.45B.i«a

•hBS® 1>w-3 8

■B7.S87

sm $m

530,533 180,371
503,358 185.99*2
510.4U 551.901

25-1.90- 201,828
-----  277.100

sixsas;

J u ly .

I
119.324

3,008,328

750,817
719,349

4.018,046
3,727,672

2,219,077
2.088,558
2,112,071

572,438
541.773
537,894

a s s
319,858

M3.8M 1.019,...................
s .n o ,3 :«

1,100,056 l.ZXl.m  1,104,473

ywi! »,«s»,8ao 
i.sao i,.m M S

1^38.180

‘U S

6M.663 
7 54.550*
737,#5*
758,070*

H S -g o !  A g u n u  9.4m m  % m .m
| W » i  8.088/186 2,757.629
&0OUM* 3,387.W  2,900^0*

*©,075’
781.573:
78iMfeJ2.:
868,377:

6«M60
747,420*;
m s#? :

670.40?
W W W
601,624

272,873
315,055
275.871

! : »  i : M ............
M B S tW O  l ,3 3 0 ,a )7  1 ,981 ,489

m

720.825
744,455
884,120

680,815s 861,112
877.218 
855,113.

883,185
840,523

2,618.707* 2,009.199 2.701,495 3.181.840 3,713,136
1‘S ^ S S  S’ l& S S  M I& IP  4,i35,&S3.290,842 3,292.02.949,374 3,078^*96 3.5/0,193

A a g . S ep t. O ct. N o v . D ec .
4

3,382,791 
3,621,747 
3,017,257

1
3,605,593
3.S55.953
3,255,280

S,T®.01-
S.U41.42*!
3.TO5,090

3.179,187 
i 3,T13,*375 

3,175,605

3,274,330
3,390,234
3,060,800

902.301
640,015

951,822
717,025

SI 2.080 
723,119

772,005
623,083

4,524,048
3,003,872

4.807,775
.3.972,805

4,815.999
4,512,300

4,554,901
4,198.814

4.108.299
3,030,943

2,372,150
2.413,112

9 ,3 aa .»«
iBM .029

2,303,791
2,339,007 I K 2.242,344

2,199,057
1.803,0*72.220.607 i.S30,KC 2,312,721 1.985,88©

683,307
689.818
505.012

045.744
654,604
590,220

039.983
638.27!
577,334

547,874
538.307 

. *515,492 8838*530,049

33*3,751
352,729
310,003

420.874
437.4W
450,097

456.573
477,002
524,08®

89«.9tS 
*118,005 
403,a t« S l l

■ l i
tSliloi®
1 M IH

2,012.502
2.112,783
2,101,821

2,031,080

w
1.9H.8U

i S S
i.att.M is

l^TM S S 1,408,413
1,271,708
1,308,033

1.221,471
1.109.7m
1,174.509 1,09u,g51

S
2

2
S

S
5

s|
f

nm  HiH>

85*#,098

8 n x m

SS£58 if;a o B
706,775 i l l

296,820 278,419

3,541,110
3.522.U09
3,994.534 M f

C h ic , ac Nor
W M -.-t-M SS
la w ..........
U m . . t u a t » l * t  s^UNUBVf 'tWMWJ djsltcnti

. r " 1* ........ - * '

,t o  * - S  ' * M » 1  CWT.Ml î M*9.OT8
. . . . : i . ia  n .! XJM .7U  *.a*w,i*sj

m .,.. i , . a »  :
**•# .........»f.a.v-Si ai.i

C h ic . K . I « t .  &  P s ic .-

2,023.432 % m j m  u & s jm
8£M £U | 8^35.790; 2.970.238

h tc . i t .  1
p*n * ■ - (4409 to a. 136 ffi.>, i ,097.4'

I® g .w g ; 1, 01,w a  infr-,*sV i 
I t ?  « . • • »  • w 1!--*.1? * - '•  W ic im ................O ilc .m . p . > i. i  o . -
ls *H „_a .* »ito  1,1'i « j . i  
1 -SW .................(l.tN I (B .),

* i m  . ..{ism  to C t«t  a.>.<
WW _______> l.»a i ta .(.

C In . S .O .A r T c * .  P , -
« • » ...............- g m m j .
a « ..........  Mi

A la . ( I t ,  H e e th c rtt— |

l « 1 M  1.11MM l.MI7.->t5, l.Wl.TW I W W   ____. . .
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded).

M e x ic a n  C e n tr a l-
1891 e. . (1,527 to 1,803 m .). 
1892«.. (1,803 to  1.847 m .).
18830.................(1.847 m .).
1894d.................(1,847 m .).

U ln n e a p . Ac 8 t. liO u l»-
1891 ........(8S5 m .).
1892 ........(335 m .).
1893 ........(335 m .).
1894 .....................(335 m .).

M o . K a n s a s  Ac T e x a s -
1891*. ..(1,791 to 1,072 m .). 
1892*..(1.672 to  1,708 m .). 
1893*.. (1,708 to  1.945 m .).
1894.................. (1,945 m .).

M o . P a c . &  Ir o n  M t.— 
1891 -..(5 ,2 3 1 to 5.278m .).
1892.. .. (5,278 to  5,373 m .).
1893 .....(5,373 m .).
1894 .....(5,373 m .).

M o b ile  Ac O h io -
1891 ........(087 m .).
1892 ....... (087 m .).
1S93 ................... (087 m .).
1894.....................(087 m .).

N a sh v . C h a tt.A c S t. L . -
i891a.......(052 to 810 m .).
1892a................... (810 m .).
1898a....... (810 to  885 m .).
1894a...................(885 m .).

N . Y . C . Ac H u d . R iv .—
1891 ..... (2,090 m .).
1892.................. (2,090 m .).
1893.. . (2,090to 2,834 m .).
1894.. ..(2,334 to 2,395 m.)

N . Y . L . K i le  Ac W .-
1801.. .(1,037 to 1,098 m .).
1892 ......(1,698 m .).
1893 ..... (1,701 m .).
1894 ................  (1,701 m .).

N . Y . O n t. &  W e s l’ n -
1891 ........ (477 m .).
1892 ........(477 m .).
1893 ........(477 m .).
1894 ........(477 m .).

N . Y .  S u sa . Ac W e e t .-
1891 ........(157 m .).
1892 ........ (157 m .).
1893 . (157 m .).
1894 ........(157 m .).

N o r fo lk  Ac W e s te r n -
1891. ...(1,077 to  1,105 m.)
1892. ...(1,105 to  1,349 m .) •
1893 ..... (1,550 m.,'
1894 .................. (1,507 m.:

N o rth e rn  C e n tr a l-
1891 ........(377 m .).
1892 ........ (377 m .).
1893 ........(377 m .).
1894 ........(377 m .)

N o rth e rn  P a c ific —
1801*...(4,192 to  4,507 m .). 
1892*. ..(4,507 to 4,023 m .).
1893*................ (4,023 m .).
1894.................. (4,023 m .).

P e n n s y lv a n ia —
(A ll lines east o f P . & E .) 
1891+...(2,435 to 2,507 m .). 
1802+...(2,507 to 2.019 m .). 
18931. .(2.019 to 2,057 m .).
1894+.................(2,057 m .).

P h ila . Ac R e a d in g —
1891 ..... (1.100 m .).
1892 .....(1,184 m .).
1893 ..... (1,184 m .).
1894 .....(1,184 m .).
C o a l Ac Ir o n  C o .—

1891............................
1892(1..........................
1893d.........................
1894d .........................

T o ta l b o th  C o .’ s—
1891............................
1892d...............................
1893d..........................
1894d ..............................

P It t s b . S li. Ac K . E r ie -
1891 .................... (133 to  178 m .).
1892 ........ (178 m .).
1893 ........(178 m .).
1894 ........(178 m .).

R ic h . Ac D a n v . s y e .—
1891*.. (3,118 to 3,180 m .).
1892*.................(3,180 m .).
1893*.................(3,180 m .).
1894*................ (3,180 m .)

R io  G ra n d e  W e s t ’ n—
1891 ...... (405 to 402 m.)
1892 .................... (402 to 514 m .).
1893 _____________(514 to  529 m .).
1894 ........v.520 m .).

8 u  L i. a . A c T . I I . -
1891..................... (239 m .).
1892.....................(239 m.)
1893 ........ (239 m.)
1894 ..................... (239 m .).

S t. L o u is  S o u th w e »t .-
1891 ..... (1,223 m .).
1892 .............. (1,223 m .).i
1803* ..............(1,223 m .).
1894.................. (1.223 m .).

S t. P a u l &  D u lu th -
1891 ................. (248 m .).:
1892 ........(248 m .).
1893 ........ (248 m .).
1894 ....................(248 m .).

S o u th e rn  P a c ific  C o .—
1891.. . .(0,220 to 0,45» m .).
1892. ...(0,458 to 0,535 m .).
1893. ...(0,535 to  0,024 m .).
1894.................. (6.624 m .).

T e x a s  dk. P a c ific -
1891 .................(1.497 m .).
1892 .....(1,497 m .).
1893 ..... (1,407 m .).
1894 .....(1,497 m .).

U n io n  P a c ific -
1891.................. (8,144 m .).
1802.. .(8,148 to  8,158 m .).
1893 ..... (8,167 m .).
1894b................ (6,072 m .).

W a b a s h -
1891 ..... (1,880 m .).
1892 ..... (1,880 m .).
1893.. .(1,880 to  1,035 m .).
1894 .....(1.935 m j.

W is c o n s in  C e n tra l—
1891 ... ...(807 m .).
1892 ........ (807 m .).
1893 ........(807 m .).
1894 ....... (807 m .).

Jan.
t

583,770
618,022
034,000
717,214

109.700 
120,925 
120,050 
122,400

713.701 
022.054 
787,038 
710,048

1,942,003
2,087.978
2.203.520
1,838,587

323,085
285,178
800,032
298,841

357,713
397,878
433,402
411,775

3,318,837
3,321,800
8,450,344
3,171,097

2,172,279
2.180.570
2,194,802
1,748,034

211,800
201,289
207,488
257,099

115,088
113,932
114,598
126.303

695,503
700.202
083,747
788,154

495.501
549,910
521,718
437,070

1,752,139
1,447,834
1.323,234
*944,793

5,312,475
5,019.741
4,023,246
4,159,829

1,712,090
1,727,214
1,505,781
1,394,205

1,443,701
1,532,041
1,882,0<»9
1,584,382

3,155,851
3,259,255
3,388,430
2,078,077

21,075
23,501
20,818
29,!—

1,171,500
982,320
950.030 

1,008,915

197,973
183,270
149,890
141,870

113,735
113.031 
138,179

*114,301

350,258
351,874
435.903
305,840

90,700
121,402
131,493
90,159

3,853.191
3,510,640
8,794,904
3,400,729

614,089
545,695
032,047
008,794

3,115,377
3,214,128
3,163,222
1,903,749

1,128,100
1,003,829

905,167

371,720
353.850
853,045

I
538,129
607,350
001,771

*081,516

112,379
161,792
120,375

•121.852

007,892
625,090
041,335
031,070

1,882,329
2,200,002
2,115.551
1,080,271

287,095
300,415
274,396

*200,101

292,523 
434,707 
402,801 
357 511

8,020,885
3,505,415
3,285.052
3,008,991

2,054,403
2,278.623
2,100,482
1,547.357

200,< 
217,821 
241,790 

*225,411

101,535
113,851
104,391
106,904

625,634
770,692
705.418

•007,544

473,580
570,044
537,413
398,570

1,409,981
1,538,018
1,182,911
*894,782

4,739,320
5,207,097
5.127,038

1.470,917
1,788,774
1,631,347

1,145,047
1,778,028

2,010,504
3,500,802

$
558,010
035,605
702.416

139,137
163,473
160,113

051,055
631,399
068,121

1,943,052
2.169,488
2,295,807

294.158
287,204
286,129

306,995
419,498
438,116

8,383,973
3,577,284
3,905,464

2,291.280
2,472,480
2,044,050

230,204
251,910
314,193

108,302
120,759
135,102

726,135
774,249
941,452

537,305
544,081
604,879

1,777,946
1,878.678
1,098,511

5,218.706
5,449,804
0,095,892

1,551,400
1,820,593
2,059,025

1,354,963
1,750,960

2,900,303
3,571,559

21,788
33,547
32,924

174,718
190,007
179,720

18,840
28,177
25,2^0
21,506

1,107,990 1,120,070 
1,106,580 1,059,600 
l,ul8,bS£ 1,103,720 

947,917 ......

153,395
102,301
147,921

*124,900

116,968
122,449
127.553

*109,260

347,040
371,799
415,308

*333,179

95,140 
130,778 
112,573 
•85,403 j

3,312,309
3,420,877
3,527,379

109,097
123,071
138,030

336,418
331,973
439,400

3,709,440
3,058,420
3,707,057

507,589 505,454
504,087 532,458
576,027 580,420

*460,790' ...........

2,779,023; 3,272,980 
2,920.415: 3,298,161 
2,858,418 3,217,417

944,030' 1,023,838 
1,087,850 1,134,704 
1,019,840 1,135,18c 

862,915

320,502
408,307
345,106

400,576
490,486
400,348

108,471, 
149,310 
131,850'

A p r il. M ay . June. Ju ly . Aug. Sept. Oct. N ov . Dec. T o ta l.

$
591,840
059,849
725,279

1
571,495
070.882
712,743

$
544,089
619.970
082,235

%
037,815
653,077
580,389

f
604,373
030.147
039,698

1
023,470
631.379
503.201

S
703,844
772,000
720,991

t
054,957
719,260
099,473

»
072,785
750,688
718,915

t
7.374,538
7.963,254
7,981,771

117,355
140.316
130,802

184,275
136,575
148,915

132,240
178,191
iee,647

151,831
178,483
140,025

151,110
174,213
180,818

200.759
170,304
102,072

222,503
200,345
2-J1.745

190,147
200,251
157,745

155,404
179.194
132,552

1.822,840
2.022,002
1.785,205

682,483
716.923
880,036

708,780
740,824
890,227

737,409
776,618
841,677

795,820
850,452
753,595

785,858
901,090
704,471

...........
1,039,753

998,090
895,508

1,149,818
1,040,374
1,288,220

953,400
905.843

1,100,757

904.402
954,700
956,051

9,731.120 
9.838,075 

10,370,327

1,929,375
1,958.429
2,011,091

1,910,490
1.908.384
2,119,900

1,860,588
2,088,921
1,928,159

1,951,271
2,132,544
1,800.014

2 ,3 l4 ,llf
2,662,853
1,832,375

2,184,118
2,703,128
1,998,879

2,735.288
2,738,327
2,207,124

2,479.829
2,507,509
2,212,575

2,461,895
2,400,981
2,144,229

25.880.818-
27,084,862
24,980386

281.361
259,087
250,115

270,177
203,480
200,420

. 250,654 
248,092 
259,748

200,333
242,703
250,835

233,674
249,30s
207,134

277,075
276,919
2*5,394

348,370
292,379
302.11C

327,583
302,587
333,854

340,663
327,730
344,874

3,500,233 
3,341,082 
3, S31,04 7

299,337
410,904
380,346

305,378
418,110
414.376

300,359
400,986
382,255

530,454
430,835
411,090

493,357
447,700
350,932

479,055
448,127
358,541

491,980
473,239
394,088

440,702
425,045
382,037

434,089
449,411
377,238

4,789,442
5,150.572
4,727,470

3,341,010
3,035,848
3,765,035

3,474.437
3.043,403
4,001,018

8,571,802
3,041,198
4,197,306

3,713,430
3,798,039
3,920,231

4,040,602
4,001,441
4,003,912

4,128,055
4,212,115
4,221,704

4,173,063
4,280,878
4,350,295

4,040,088
4,063,509
3,897,430

4,050,980
3,845,898
3,580.187

44.204,001
45,590,888
40,710,575

2,234,032
2,495.235
2,378,005

2,449.486
2,017,500
2,501,615

2,584,494
2,742,720
2,668,683

2,818,392
2,784,659

2,940,268
2,077,501

2,935,317
2,806,689

2,89n,289
2,758,592
2,722,118

2,662,881
2,583,144
2,306,373

2,641.562
2,539,137
2,187,207

30,085,683
30,942.926
29,418,045

228,080
281,484
285,821

240,309
300.118
322,482

272,515
332,939
374,198

298,165
351,3*0
398,091

290.899
355.835
390,808

282,705
308,201
348,230

293.057
306,400
368,821

255,195
279,504
325,289

247,829
280,717
208,020

3,050.787
3.473.700
3301,146

120,933
134,939
145,728

145.747
151,591
109,003

155,373
155,002
105,153

157,705
160,430
164,407

149,743
162,557
158,812

158,124
163,932
155,470

159,151
168,484
168,580

143,792
349,819
163,241

135,080
118,549
139,757

1,056,623
1,713,911
1,782,908

703,052
788,320
927.092

704,819
709,552
929,117

702,797
781,234
829,395

700.770
800,834
802,515

828,923
933,460
819,498

820,773
918,184
775,207

870.910
943,594
931,377

830,904
868,49!
832,228

791.753
904,011
794,911

9,188,042
0,952,882

19,032,017

542.979
542,282
507,140

549,359
550,991
010,205

570,817
565,171
653,105

566,194
587,680
506,166

612,108
653,200
565,638

. . . . . . . .

025,919
050,070
582,546

051,079
712,230
601,192

5-5.468
023,008
540,498

613.598
630,018
531,218

0.820.600
7,191,291
0381,807

1.905.261
1,701.451
1,653,257

1,902,772
1,724,375

1,895,832
2,000,009

1,900,476
2,196,298

2,054,297
2,228,065

2,718,888
2,009,2o9

2,093,300
2,948,286

*2,218,100

2,539.000
2,392,042

*1,734,838

1,085,446
1.858,635

*1,212,828

24.955,464.
24,702,490

5,379,003
5,740,730
5,895,492

5,385,252
5,070,245
6,001,287

5,440,055
5.592,835
5,782,462

5,670,782
5,578,672
5,552,047

6,212,375
6,226,607
5,471,97'

0,159,557
6,098,024
5,:«94,510

6,408,160
0,290,883
5,480,275

5.094,725
6,017,282
5,2S8,152

5,796,829
5,934,923
5,302,845

07,420.841
68,841,843
00,375.223

1,610,320
1,701,441
1,839,975

1,779,222
1,829,209
1,014,059

1,820,849
1,917,296
1,974,749

1,936,874
1,881,253
1,867,378

1,903,775
2,022,646
1,898,207

2,124.901
2,104,922
1,940,590

2,240,919
2,248.219
2,127,430

1,950,357 
2,0.'3,156 
1,947,872

1,881,522
1,908,367
1.752,512

22.049,212
23.073,090
22,402,991

1,305,690
1,630,304

1,523,333 1,003,421 1,879,463 1,947,729
1,971,337
1,701,185

2,348,209
1,902,049
2,290,003

2,073,133
2,076,805
2,923,623

2,419,943
2,150,042
2,904,150

1.784,423 
L 705,345

21,489,780

2,279,310

2,016,023
3,381,745

3,302,555 3,484,270 3,816,337 3,911,504
3,993,984
3,597,452

4,473,230
4,067,572
4,230.590

4.920.052 
4,325,083
5.051.053

4,870,300
4,153,198
4,912,031

3,065,945
3,673,712

43,538,994

4,031,822

21.629
28,489
33,237

21,359
20,831
34,396

27,351
32,203
40,105

34,575
33,022
54,798

37,822
36,283
60,715

35,029
43,074
52,836

35,424
38,315
48,003

30,291
35.825
44,594

31,166
31,570
40,480

330,965
890.903
500,835

1,083,545
887,420

1,053,725
942,325

903,931
900,844

1,107,020
928,328
907,902

1,115.355
1,000,910

884,805

1,175,514 1,390,804
3,235,890
1,109,873

1,219,020
1,107,118
1.114,302

1,158.220
1,074,607
1,050,401

13,650,300

193,730
212,952
200,035

204,956
217,895
214,102

221.705
230,799
219,338

249,550
249,707
197,917

240,0c9
255,270
182,440

250,880
254,000
181,924

203,161
240,860
220,950

223.216
193,556
195.5U3

219,187
185.379
158,227

2,592,512
2.583,340
2,253,973

100,403
110,130
135,422

100.063
106,416
128,907

100,715
116,643
117,313

114,896
114,311
126,358

121,103
135,245
130,286

135,152 
145,'58 
127,001

150,868
153.841
139,039

125,315
141,047
119,098

135,190
143,818
125,492

1,435,026
1,531,801
1,553,974

287,950
302.678
423,400

285,374
303,382
301,886

270.045
292,043
332.031

322,516
354,601
326.760

349,460
400,490
3*3,395

447,181
422,728
357,507

577.267
499,771
527,99*

505.755
483,181
555,032

480.582
512,079
566,503

4.505,790
4,646,599

c5,O08.857

114,952
137,418
136,052

170,948
129,930
158,883

107,925
184.048
150,593

157,03*
203,457
151,841

152,416
192,709
134,389

182,777
229,118
162,301

247,541
248.499
192,940

200,572
217,659
150,900

141,282
186,292
93,872

1,829,702
2,130,710
1,718,759

3,743,327
3,752,620
3,900,204

3,941,225
3,802,599
4,157,951

4,051,980
3,900,473
4,013,203

4,288,917
4,132,464
4,004,440

4.516.257
4,593,055
4,017,41'J

4,892,207
4,700,051
4,242,925

5,238,054
4,800,951
4,090,761

4,767,968
4,487,706
4,229,140

4,134,280
4,065,733
3,062,803

50.449.816
48,972,195

c48,049,54S

531,903
471,277
522,001

400,040
411,042
514,072

493,348
418,205
458,000

514,461
502,307
471,339

530,70’S
513,800
449,223

000,116
015,365
500,283

906,534
800,522
84S.520

706,454
794.839
805,123

735,640
810,783
824,359

7,220,462
0,037,700
7,334.290

3,825,810
3,218,242
3,154,815

3,419,427
3.400,915
3,455,251

3,524,741
3,920,412
3,344,087

3,580,289
3,750.150
2,828,874

3,828,696
4,075,290
2,058,116

4,319,050
4,585,21s
3,080,922

4;714.0S2
4,682,030
3,015,294

4,370,434
4,232,201
3,300,072

3,750,867
8,722,014
2,750,329

44.006,731
45,025,170
37.445,418

995,138
1,052,952

993,196

1,038,640
955,369

1,110.903

1,047,300
1,123,025
1,211,093

1,291,850
1,115,302
1,150,784

1,373,470
1,415.427
1,243,302

1.356.142
1.406.143 
1,297.173

1,333,631
1,411,780
L402.T03

1,203,980
1,185,776
1,134,479

1.848,190
1,151,958

987,602

13.951,180
14,108,446
13.750,158

404,018
431,009
424,090

390,705
440,796

420,527
517,882

181,078
521,987

494,827
554,003

492,380
562,022

506.014
574,070

451,641
507,370

475,625
435,306

5.228.222
5,797.750

* Approxim ate figures. + And 00 m iles o f canal. * Does not includes W isconsin Central fo r any o f the years.
a W estern  & A tlan tic  Included from  Ju ly 1,1891.
b Figures do n ot include Union Pacific D enver & G u lf and Leavenw orth  Topeka & Southwestern fo r 1894. 
c Embracing corrections found necessary a fter m onthly totals had been published.
d Business o f the Lehigh V alley and tne Lehigh & VVilkesbarre departm ents has been elim inated from  these figures, 
e Figures are given In 3ieKloaa currency.
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M a r c h , 1894.] TRUST COMPANIES. 1 5 5

’RUST COMPANIES OF NEW YORK AND 
BROOKLYN.

Th e sem i-ann u a l rep o rts  o f  these co m p an ies  fo r  th e  s ix
lonths ending Dec. 81, 1898, compare with the six months 
tiding June 30, 1893, as follows :

ATLANTIC TRUST COMPANY.
Resources.

June30,1893. Dee. 31,1893.
j)n<ki and mortgages.................................. #369.000
Uh-k investments (market value).............. 446,460
mount loaned on collaterals......................  4,409,258

ash on deposit............................................ s' °  J* '9,s i
fiber assets.................................................  56,167

#367,000 
445,200 

4,873,060 
> 186 
\ 825,735 

59.778

T o ta l......- ............................................  $5,809,812
Liabilities.

apital stock paid In— ..............................  $500,000
I K t e n m d  ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■ ■
tafivided profits......................................
deposit - in trust........................................
ieaeral deposits, payable on demand____
fiber liabilities.........................................

300,000 
305,354 
209,420 

4,274.237 
20,801

T o ta l...................................................... $21809,812
Supplementary, 

a il o f debts gaarnnfd and U.ibility thereon

$6,570,959

$500,000
500,000
158,278
201,046

5,190,134
21.501

otaS amount of interest and profits re
ceived last six months ........................... ..
van. of fnt. credited depositors, same period 
Ixpeii.—.< of the institution, same period....

declared on capital stock, same period, 
■m'tof deposits on which Int'st is allowed. 
Sate o f interest on

None.

#181,280
68,461
24,285
30,000

3,850,263

$6,570,959

Nunc.

$118,042 
'53,692 
•30,711 
•60.000 

5,041,232 
2 to 4

BROOKLYN' TRUST COMPANY (BROOKLYN.)
Resources.

June 30.1993. Dee. 31,1893.
toad* and mortgage*.................................  $3rts,soo $502,500
lock Investments (market valuei...............  3,138,800 3,090,450
.mount loaned on collaterals . .................... 7,056,881 5,872,106
.mount loaned on personal securities........ 661,202 711,497
teal estate (estimated value).......................  175,000 175,000
'Mh on hand and on deposit.......................  586,042 1,662,859
ttber asset*...................     WJS1H 81.3-15

Total .................................................
XAabUUUs.

apital stock paid la ....... .....................
urplua fund and undivided profits......... .

in trust
j M  d e.posits, payable on demand.......

*12.033.303 $12,095,757

Pm dead payable.'
>th« liabilities............................................

a Total.................................................. '
Supptemen iar%: 

fea t ot debt* guar'd and liability thereon,. 
otal amount of interest and profit* re
ceived last 6 months....................... . ..

Uni. o f lot credited depositor* same period
JJxpense# o f institution same period...........
, im . declared on capital stock same period 
vtn t of deposit* on which tnt. is atlowed... 

.Rate o f interest on m am .............................

$ 1,000,000
1.440.482

661,468
8,877,635

50,000
47.713

512,083,303

None.

$341,832
132.062
37.491

100,000
8,468,769

#1,000,000
1,479,826

770,532
8,749,032

50,000
45,773

$12,065,757

None.

•$754,529
•282,624
•77,777

• 200,000
8,487,785 

1 to 4
C E N TR A L  TR U S T  CO M PANY.

Resource*.
June30,1803. hw.31.189S

M p M  had moitsMcra................................ #326,288
'Mack Investments im artet va la e i...... ........ 4,113.497
Amount loaned « »  collateral* .............. 18,291,049
'Amount loaned on personal securities., ., 57#
Real estate (esttnurted v a lu e ) .............. ... $50,000
’ash on hand..................................... ........1 „  oa-  * _ fl

Cash on deposit............................................... (  «,»8<,378
(Other asset*............................. . .............. 2932540

$275,505
4.980,100

17,959,841
100,000
850.000

1,116
5.092,029

341,247

T ota l........................................................$20,368,238
L iabilities .

Capital stock paid In........................... I ,., *1,000,000
-.ritrpin* fund..........................................   5,442,868
Deposit* In trust ...........................................  6.616,3*5
General deposits, payable on demand..........  13,565.937
Other liabilities............................................  a 43.028

#29gU»,846

#1,000,000 
5.626. J 95 
8,119,462 

14.580,637 
271,552

Tota l.......................................................#26,908.238 #29,599.946
Supplementary. 

■Tem amount o f interest and profit* re
ceived last six month*.................................

Amount of in te res t paid to  and credited he-
&tn, MiQf, mjrwK!. . . . . . . . . . . .

> 1 ,■
Ijic-. declared on eapithi stock, same larit»(l. 
Ain't o f deposit* on which int’st is s l fo v e i .  

iRaie o f interest on same,. ..... ................

#808,103 '#1,000,555

310,250
78,998

250,000
17,624.317

•539.011 
*158.250 
•500.000 

20,619,570 
1 to 3

. »  CONTINENTAL TRUST COMPANY.
Rssourres.

J  . June 30, 1893.
iHisdeand morteAste*. . . . . ____ _____ . . . . . . . . . .  ##3,500
Stock Investment* (market value).............. 042,293
Amount loaned on collateral*......................  1,628,493
•Amount Un.neiX or. x» rseit,j] seeurilu - . (13,217
Ot»b on hand and cm deposit..................... 206,872

1 Other iwwes*........................  25.016

Dee. 31,1893. 
$306,500 
358,612 

1,639,279 
74.014 

520,896 
35,902

Total................................................. #2.691,396 #2,935.203

Capital stock paid in .
Surplus fund.............
Undivided profit*____

•Deposit* intrust. 
General de- 
lOfiter liaid

Liabilities.

posits, payable on demand, 
title*...................................

$600,000 
260,000 
i 00,3.87 
666.643 

1.274.805 
0,471

#500,000
250.000

93,267
544,382

1,535,454
12,100

Total...................... ............ ..................  $2,691,300 #2,035,203

ToWl *mount Interest amf^proflt* T e  
emved last »tx mnnth*...............................

4 meant of interest psiid to and credited
• deport tors', same period. .......
Mgmmm at the ihstiiijHon, same period.,. 
Am t ot deposit* on which int'st is allowed
Rate of interest on tam e.. ____ . . . . . . .____ ,

* For the fnll year 1893.

$103,698 *$173,149

22,745
21,442

| 1,576,228

*53,354 
•42,362 

2,043,336 
l»s  to 5

FARMERS’ LOAN & TRUST COMPANY.
Resources.

June 30,1S93, Dec. 31, ”931
Bonds and mortgages..................................  $102,800
Stock investments (market value)............... 4,590,110
Amount loaned on collaterals.....................  18,333,086
Amount ioaned on personal securities........ 1,584,712
Real estate (estimated value)......................  1,000,000

deposit................................................5 6,5-1,64!Cash o n 
Other assets. 372,269

Total.........................................................$32,504,618
Liabilities.

Capital stock paid in ...................................  $1,000,000
Surplus fund................................................. 4,189,445
Deposits in trust...........................................  27,174,516
Other Uabilitle*............................................  140,657

Total.........................................................$32,504,618
Supplementary.

Ain't of debts sruar. and. liability thereon... None.
Total amount of interest and profits re

ceived last six months.............................. $S1S,S72
Amount of interest paid to and credited

depositors, same period............................  399,685
Expenses o f institution, same period..........  90,814
Diva, declared on capital stock, same period 150,000 
Ain't of deposits on which int’st is allowed. 24,738,444
Rate of interest on same.............................. ...........

$353,800 
5,629,462“ 

10,893,267 
1,846,250 
1,000,000 

5 2,004,848 
111,999,97s 

312,460

$34,040,060

$1,000,000
4,240,259

23.687,122
132,679

$34,040,060

None.

•$1,572,895

*739,957 
•191,426 
•300,000 

33,709,985 
1 to 5

FRANKLIN  TRUST COMPANY (BROOKLYN).
Resource!s.

June 30,1893, Dee. 31,1893
Bonds and mortttaces..................................  $533,000 $508,000-
Stock Investments (market value)............... 2,040.027 2,127,222
Amount loaned on collateral*..................... 2,374,181 2.140.940
Amount loaned on personal securities.......  290,734 407,705
Real estate (estimated valuei......................  495,518 501,187
Cash on hand and on deposit........................ 323,201 1.099,905
Other assets................................................   46,555 47,438

Total.......................................................  $6,603,266 #6,832,397
Liabilities.

Capital stock paid In...................................  $1,000,000 $1,000,000
Surplus fund................................................. 781,991 772,383
Deposits in trust........................................... 38,555 40,795
General deposits, payable on demand.........  4,722,831 4,924,714
Other liabilities..................   64,889 94,505

Total.......................................................
Supplementary. 

Ain’t  o f debt# (filar. and liability thereon... 
Total amount of interest and profit* re-

CCJvetl last six  m onth*......... . . , .................  .
Amount of interest paid to and credited

depositor*, name period............. ..............
Expense* o f the institution, game period... 
Diva, declared on capital stock, same period 
Ain't o f deposits on which Infst Is allowed. 
Kate of interest on same.............................

$6,803,266 $6,832,397

None. None.

$195,919 ’$380,423

69,180
32,355
40,000

4,665,185

•126,618 
*55,311 
*30,000 

4393.435 
l>st0 4

L M U U U s .

HAMILTON TRUST COMPANY (BROOKLYN).
Resources.

June 30, 1893 Dee. 31, 1893.
Bonds and mortkakp*...... ............. .............. $428,865
Stock investment* (market value)...___
Amonn t loaned on collateral*.... ...........
Amount loaned on personal securities.
Cash on hand and oa deposit............... .
Other assets............ ................... .........

T ota l..............................................

Capital stock paid in ...
Surplus fund,,,.,,.......................................
Undivided profit*.................. ................ .....
Deposit* In trust.................... .....................
General deposits, payable on demand.........

T ota l............ ..........................................
Supplementary.

Ain't of debts itnar. and liability thereon..
Total amount o f interest and profits re

ceived last six month*.......... ......... ........
Amount of Interest paid to and credited

depositor*, mom period............................
Expense# of the InMiiuUon. -ainc period....
Div*. declared on capital stock same ported.
Atu'nt of deposit# on which tnt. is allowed..
Rate, ot interest on same.............................

#428,885
029.150

1,906,532
27,102

372.779
30,719

$491,865
585,100

1,703,473
6.450

623,236
35,361

#3,395,177 #3,445,485

#500,000
300,000
39,163

2,533,462
22,552

$500,000
300,000

31,757
108,368

3,481.132
24,243

#3,395,177 #3,445.485

None, None.

#97.837 •#157,017

M :!t!
16,000

4.28,965

*08,566 
*25,395 
*32,500 

2,589,486 
1 is to 4

HOLLAND TRUST COMPANY. 
Resources

Stock investment# (market value),.......... #1,110,027.7««r30,l$93. Dee.31.1893.

Amount, loaned on collateral*............
Amount loaned ou pt*r«onai securities.
Real estate (estimated value)...............
Cwll ou hand and on deposit...............
Other asset*...........................................

Total.......................

Capital Mock paid in ...
Surplus fund................
Undivided profits.........
Deposits........................
Due banks...................
Certificate* of deposit... 
Other liabilities............

857,429 
75,202 

205,695 
100,393 
97,441

$940,990
491,731
64,320

205,695
83,855
96,348

Liabilities.

T o ta l.................................. .................
Supplementary. 

Am’t o f  debts guar and liability thereon.. 
Total amount of interest and profit* re

ceived last six months.............................
Amount of interest paid to and credited

depositors, same period............................
Expenses o f Institution, game period.........
Divs. declared on capital stock, same period 
Ain’ t of deposits on which int’st is allowed. 
Rate of interest on same.............................

$2,452,187 $1,892,948

$500,000 $500,003
500,000 482,040
21,735 ........

1,001,947 699,779
201,755)
22,726 > 211,126

144,024)

15^452487 $1,892,948

None,

$34,339

14,031
16,895
25,000

911,256

None.

*$31,961

*11,699 
*11,724 
*25,000 
550,241 
m  to 4

For the full year 1893,
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K IN G S  C O U N TY  TR U S T C O M PAN Y  (B R O O K LYN ). M E R C A N T ILE  TR U S T COM PANY.
Resources. Resources.

Bonds and m ortgages........................ .
Stock investments (market va lu e)......
Amount loaned on collaterals...............
Amount loaned on personal securities
Real estate.............................................. .
Cash on hand and on deposit..............
Other assets...........................................

June 30,1893. Dec. 31,1893. 
$746,835 $714,625

759,849 845,199
. 2,309,691 1,982,638

476,097 524,144
10,017 10,137

326,577 470,166
52,960 156,594

Bonds and m ortgages............................ .
Stock investments (market va lu e)........
Amount loaned on collaterals..............
Amount loaned on personal securities
Real estate (estimated va lu e)...............
Cash on hand..........................................
Cash on deposit.......................................
Other assets............................................

June  30,1893. Dec. 31,1893 
$383,646 $356,660

.. 2,750,135 3,819,129
.. 16,783,325 15,715,468

853,132 675,286
49,179 49.901

: : }  3.418.483^
867,086 923,164

T o ta l ...........................................................  $4,682,026
Inabilities.

Capital stock paid in ....................................... $500,000
Surplus fund. .................................................... 450,000
Undivided profits.............................................  54,710
Deposits in trust............................................. 733,518
General deposits, payable on demand.......... 2,874,246
Other liab ilities..............................................  69,558

$4,703,503

$500,000
500,000

40,130
723,719

2,906,027
33,627

To ta l..............................................................$25,104,986
Liabilities.

Capital stock paid in ......................................  $2,000,000
Surplus fund.....................................................  1,500,000
Undivided profits............................................. 375,411
Deposits in trust............................................... 813,928
General deposits, payable on demand........  20,415,647

$26,882,305

$2 ,000,000 
1,750.000 

190.776 
814,470 j 

22,127,059 l

Tota l $4,682,026 $4,703,50? Total. $25,104,986 $26,882,30?
Su pplementary.

Ain ’ t o f debts guar, and liab ility  thereon.. None. 
Total amount o f interest and profits re

ceived last six months.................................  $148,001
Amount o f interest paid to and credited

depositors, same period............................... 36,975
Expenses o f institution, same period ...........  16,015
Divs. declared on capital stock, same period 15,000 
Am ’t o f deposits on which int’ st is allowed. 3,447,395 
Rate o f interest on same................................  ............

None.

*$263,680

*73,409 
*32,816 
*30,000 

3,580.736 
1 ̂ 2 to 4

Supplem enlary.
Am ’ t o f debt guar’d and liab ility  thereon ... None.
Total amount o f interest and profits re

ceived last 6 months.....................................  $559,106
Amount o f interest paid to and credited de

positors, same period.................................... 266,699
Expenses o f institution, same period..........  70,171
D ivs.declared on capital stock, same period 100,000 
A m ’t o f deposits on which int. is a llow ed ... 17,647,315 
Rate o f interest on same................................  ............

None.

*$1,047,293

*524.533 
*140.160 
* 200,000 

19,787,918 
1 to 4

K N IC K E R B O C K E R  TR U 8 T  CO M PANY. M E TR O PO L ITA N  TR U S T CO M PANY.

Resources.

Bonds and m ortgages...........................
Stock investments (market va lu e)......
Amount loaned on collaterals.............
Amount loaned on personal securities
Cash on hand and on deposit.............. .
Other assets............................................

June 30, 1893. Dec. 31, 1893 
$88,500 $63,500

1,371,407 1,797,131
4,494,479 3,085,629

76,924 40,250
652,172 1,68'7,512
79,410 89,928

T o ta l............................................................ $6,762,892
Liabilities.

Capital Rtock paid in ....................................... $750,000
Undivided p ro fits ...........................................  373,877
Deposits in trust..............................................  2,268,734
General deposits, payable on demand.......... 3,304,156
Other liab ilities................................................ 66,125

$6,763,950

$750,000
330,633

1,788,930
3,824,542

69,845

Resources.

Bonds and m ortgages..................................
Stock investments (market va lu e )........ ..
Loaned on collaterals..................................
Real estate (estimated va lu e )...................
Cash on hand................................................
Cash on deposit.............................................
Other assets..................................................

June  30, 1893. 
$200,000 

... 1,632.175 
..  5,887,1*10 

550,000
447,262
104,692

Dec. 31,1893 
$20o,00( 
1,979,22? 
4,541,98? 

550,00(
J 16,844 
* 641,8031 

71,17';

To ta l........................................................ .. $8,821,314 $7,991,034
Liabilities.

Capital stock paid in ...................................
Surplus fu nd................................................
General deposits, payable on dem and___
Other liab ilities .......................................... .

..  $1,000,000 

... 6,758,992

$1,000,000
1,020,519
5,907,680

62,835

To ta l............................................................  $6,762,892
Supplementary.

A m ’t o f debts guar, and liab ility  thereon.. None. 
Tota l amount o f interest and profits re

ceived last six months.................................. $150,654
Amount o f interest paid to and credited

depositors, same period............................... 71,541
Expenses o f the institution, same period___  44,539
Divs. declared on capital stock same period 22,500
A m ’t o f deposits on which in t’st is allowed. 4,806,653 
Rate o f interest on same................................  ............

$6,763,950

None.

*$234,996

*132,729 
*88,438 
*45,000 

4,674,823 
1*2 to 4

T o ta l.................    $8,821,314
Supplementary.

A m ’ t o f debts guar, and liab ility  thereon ... None.
Total amount o f interest and profits received

last six months.............................................  $265,275
Amount o f interest paid to and credited

depositors, same period________ _______ .. 109,920
Expenses o f institution, same period ........  30,413
Divs. declared on capital stock, same period 40,000 
A m ’t o f deposits on which int. is a llowed... 6,523.277 
Rate o f interest on same................................  ............

$7,991,034

None.

*$471,277

*199,390® 
V64,109 
*80,000 

5,661,252 
m  to 4

LO N G  IS LA N D  LO A N  & TR U ST C O M PAN Y  (B R O O K LYN .) 

Resources.
June  30,1893. Dec. 31,1893.

Bonds and mortgages.....................................  $366,300 $386,300
Stock investments (market va lu e )................  1,199,510 1,315,220
Amount loaned on collaterals....................... 2,028,198 1,653,437
Amount loaned on personal securities........  12i,500 146,200
R eal estate (estimated va lu e)......................... 110,000 110,000
Cask on hand and on deposit.........................  253,721 318,421
Other assets ..................................................... 37,946 34,375

T o ta l........................................................  $4,117,205 $3,963,959
Liabilities.

Capital stock paid in .................    $500,000 $500,000
Undivided profits..........................  285,002 297,041
Deposits in  tru s t.............................................  89,424 402,495
General deposits, payable on dem an d ........  3,209,518 2,706/279
Other liab ilities................................................  33,261 58,144

T o ta l........................................................ $4,117,205 $3,963,959
Supplementary.

A in 't o f debts guar, and liab ility  thereon.. None. None
Tota l amount o f interest and profits re

ceived last six months.................................  $101,941 *$194 885
Amount o f interest paid to and credited

depositors same period............................   44,592 *84,801
Expenses o f institution, same period ........... 12,230 *23,129
Divs. declared on capital stock, same period 20,000 *40 000
A m ’t o f deposits on which int’st is allowed. 3,257,890 3 102’660
Rate o f interest on same................................  ............ U s  toSks

M A N H A T T A N  TR U ST CO M PANY.

Resources.
„  , t June 30, 1893. Dec. 31. 1893.
Bonds and m ortgages..................................... $44,000 $44,000
Stock investments (market va lu e)................  2,759,667 2 277 452
Amount loaned on collaterals........................  1.218,622 l ’ 237’ 857
Cash on hand and on deposit.......................  1,037,080 l ’ 664’995
Other asse ts ..................................................... 71,233 156,546

Tota ' ...........................................................  $5,130,602 $5,380,850
Liabilities.

Capital stock paid in . . . .................................. $1,000,000 $1,000,000
Surplus fund. .......................    200,000 200 000
Undivided profits............................................. 29,875 10 232
Deposits m  trusts............................................ 65,572
General deposits, payable on dem and........  3,701,’e i l  4 135 727
Other liab ilities................................................ 133,544 ' 34'891

T o ta l . . . .......................... . ..........................  $5,130,602 $5,380,850
Supplementary.

Am ’t o f debts guar’d aud liab ility  thereon. None. None
Tota l amount o f interest and profits re

ceived last 6 months .................................  $174,366 *$275,316
Amount o f interest paid to and credited de

positors, same period...............................  46.735 *93 609
Expenses o f institution, same period .......... 36,189 *69 919
D iv. declared on capital stock same period. 25,000 *50 000
A m ’t o f deposits on which int. is a llow ed ... 3,445,858 3 663’442
Rate o f interest on sam e................................  ............ J ^  to  4

* For the full year 1893.

NASSAU  TR U ST C O M PAN Y  (B R O O K LYN .)

Resources.
June  30,1893. Dec. 31,1893.

Bonds and m ortgages.....................................  $308,203 $405,703
Stock investments (market va lu e)................  1,088,380 1,013,619
Amount loaned on collaterals.......................  1,171,350 931,091
Amount loaned on personal secu rities........ 100,533 141,678
Cash on hand and on deposit......................... 275,563 231,096
Other assets......................................................  22,805 17,050

T o ta l............................................................ $2,966,834 $2,740,237
Liabilities.

Capital stock paid in .......................................  $500,000 $500,000
Undivided profits.............................................  175,383 170,269
Deposits in trust..............................................  16,893 17,469
General deposits, payable on demand.......... 2,263,337 2,043,840
Other liab ilities ................................................  11,221 8.659

T o ta l ...........................................................  $2,966,834 $2,740,237
Supplementary.

Am ’t  o f debts guar’d and liab ility  thereon .. None. None.
Tota l amount o f interest and profits re

ceived last 6 months.................................... $90,942 *$163,114
Amount o f interest paid to and credited de

positors, same period...................................  33,767 *60,041
Expenses o f institution, same period...........  11,803 *23,163
D iv. declared on capital stock, same period. 15,000 ■’ 30,000
A m ’ t o f deposits on which int. is a llow ed ... 2,259,368 2,057,285

NEW  Y O R K  G U A R A N T Y  & IN D E M N IT Y  CO M PANY.

Resources.
June30,1893. Dec. 31,1893.

Bonds and m ortgages.....................................  $60,000 $81,146
Stock investments (market va lu e )................  4,163,806 3,902,661
Amount loaned on collaterals........................  6,061,659 4,994,143
Amount loaned on personal securities........  546,414 577,437
Real estate (estimated va lu e)........................  103,029 103,029
Cash on hand and on deposit.........................  1,551,326 4,062,939
Other assets............................................................ 50,307 86,936

To ta l...............................................................$12,536,541 $13,808,291

Capital stock paid in .................   $2,000,000 $2,000,000
Surplus fund.....................................................  1,000,000 1.000,000
Undivided profits..... ............................................  409,535 436,236
Deposits in trust............................................... 1,647,401 2,031,090
General deposits payable on demand...........  6,649,275 8,255,i60
Other liab ilities..................................................... 830,330 85,805

T o ta l..................................1 ...................... $12,536,541 $13,808,291
Supplementary.

Tota l amount o f interest and profits re-
ceived last six months.................................. $560,699 *$756,359

Amount o f interest paid to and credited
depositors same period.............................    138,550 *246.531

Expenses o f the institution same period---- 48,127
Dividends declared........................................  ............ *140,000
Amt. deposits on which interest is allowed. 8,581,443 9,336,187
Rate o f interest on same................................  1*3 to 3 l » « t o 4

For the full year 1893.
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NEW  Y O R K  L IF E  INSU R ANCE & TB U 8T CO M PANY.

Resources.
June 30,1393. Dee. 31,1893.

Bonds anil mortgages................................  $2,395,909
Stock Investments (market value)............. 6,369.015
Amount loaned on collaterals.................... 7,901,550
Amount loaned on personal securities.......  5,910,121
Real estate {estimated value).....................  135,000
Cash on hand-...........*............ ....... ......... ' 2,825,675 \

t on deposit ........... . ............... S _  _ lCash on deposit 
Other assets. 599,997

Total.....................................................$26,987,297
Liabilities.

Capital stock paid in................................. $1,000,000
: .................  - ....................  2.-jil.7:e.<

Undivided profits....................................... 45,800
; Deposits in trust........................................ 22,052,037

Other liabilities................................................ 1,614,661

Total..................   $26,987,297
Supplementary.

Total amount o f interest and profits re-
ceiv.'d last six months............... ............

Amount of interest paid to and credited
1 depositors, same period...........................
; expenses of Institution, same period........

Dies, declared on capital stock, same period 
{ Ain't of deposit* on which tut’st is allowed, 
i Rate of interest on same............................

«  • 6 1 ) AOiTO.
$2,431,331 
7,496,508 
5.885.700 
7,565,910 

485,000 
35,250 

2,986,860 
572,675

$27,509,137

$1,000,000
2,207,228

37,968
22,663,114
1,600.827

$27,509,137

$656,863 *31,265,001

370,452
43,848

150,000
22,052,036

*701.256 
*98,848 

*300,000 
22,663.114 

1 to 5

NEW YORK SECURITY
Resources.

A* TRUST CO.

Ju n e30,1898. Dec. 31,1893.
Bonds and mortgage*...............................  $290,500
Mock Investments (market value).............. 1,938.826
Amount loaned on collaterals, .................. 2,722,009
Amount loaned on personal securities.......  402.018

em.................... .................................Other asset 54.407

8298,500 
2,078.191 
3,054,902 

975.158 
5 518.572
<4.118.109 

56.534

$11,099,965Total.................................................... $7,339,285
Liabilities.

Capital stork paid In..................................  $1,000,000
Surplus fund - — --------- - ------- .......... 500,000
Undivided profits........ - .......... - ..............  538.778

' Deposits in trust.................       5.276.430
Other liabilities.......................    24.079

Total.........................    #7,339.283 $11,099,963
,„msnr,.

Amt at debt* gear'd and (lability thereon..
Total amount of Interest and profits re-

I reived last «  months........ ....................
j Amount of interest credited depositors,

same period...... .............. ................
■Ktoenses of the Institution. «uue period 
I Ain't of deposit* on which tot. is allowed...
I Rate of Interest on same........... ..............

None.

#173,521

59,221
23.433

4,744.832

$1,000,000
1 .000,000

55,434
9,012.408

32,123

None

*#360.942

*128.662
*58.2*0

8,197,981 
18) to 4

V m V U P a  TRUMT COMPANY (BROOKLYN.)

June 30.1893. Her. 31. 189?.
5 Bonds and mortgage*,.. .........______ ..... #985,070
> Stoss hmstiueate onarket value)_______ __ 2,120,834
{ AfiWttn! loaned ou collateral*.....— ....... 4,993,755
Amount loaned on iw m atlarn ttilk i ..... 267.987
Heal estate fMt#iiistml value).,___________ _ 60,000

{ Cash on hand ........ . ............ .............. t
: Cash on deposit................................. ..... £
' Other assets— ........ ........... — .........

1,266.941 \ 
89,949

8984,585
2,200.881
3,713,088

243,659
60,000

160.934
1.483.583

90.033

Total................ ............................. .
Liabilities.

Capital stock paid is .... ......................
Surplus fund,.................................... ..
tlauH id—i profits..... . . . . . . . . .____
Deposits In trust............... ....................
Genera) depoalta. pay-aide on demand____
Tim* certificates o f deposit ........ .............
Other liabilities............... .....................

#9.795,536 $8,916,797

$1,000,000
850,000
72,143

648,105
6,116,392

Total.
Supplemental y.

Ain't of debts guar'd and liability thereon . 
Total amount o f Interest and profits re

ceived last 6 months.....................................
Amount of Interest paid to and credited de

positors. same period................................
I Expenses of Institutioa, same period..........
Otvs. declared on capital stock:, same period 
■ filotdeposits on which interest I* allowed 

i of Interest on tame.............. .............

* 1,000.000
700.000
161.586

1.122,283
62.21.760

227,969
3.8,938

$9,795,536 $8,916,797

None. None.

$217,398 *#434.569

230.157

91,840 
23,862 
40.000 

7,643.877 
1 to 4

*181,151 
* 19.152 
*80,000 

6,377,024 
1 to 4

REAL ESTATE LOAN & T RUST COMPANY.
Resources.

June 30.1893. Dee. 31. 1893.
Bond* and mortgages..........................
Stock Investment* (market va lu e).........

Amount loaned on personal securities
C m  an hand and on deposit..............
Other assets.............................................

Liabilities.

Surplus fund..... .
Undivided profits 
Deposits In trust..

Supplementary.
■ Ain't of debts guar, and liability thereon... 
Tefal amount at Interest and profits re*

reived last six month*...........................
Amount of Interest paid to and credited

depositors, same period..........................
fexpen*. * of the. Im w m b i, same period... 
Irtv. declared on capita) stock, same period 
Amt, of deposits on which tot'*' is ft Unwed. 
Rate o f Interest on same...........................

$8,000
981.168

1,268,840
5,00«

251,360
11.080

$929,267
1,493,430

10,u43
350,977

11,466

#2,323,248 $2,798,083

$500,000
290,000
31,932

1,741.206

$300,000
250,000
43,454

2,004,629

$2,523,248 $2,798,083

Hone. None-

$73,145 *#138,198

27,784
17,670
12,500

1,741.298

*54,483 
*31,244 
*27.500 

2,004.021) 
2 to 3

* tm  the fall year 1863.

THE STATE TRUST COMPANY'.
Resources.

June 39,1893. Dec. 31,1893.
Bonds and mortgages................................  ..........  $20,000
Stock investments (market value).............. 1,677,818 1,813,592
Amount loaned on collaterals,.........  4,989,273 3.679,561
Real estate...................................-............  96,663 97,339
Cash on hand--------. . . ------------- --------- ) , 4 ,4. 00 5 ) 9,368Cash on deposit ....................................... 5 x,404,-.:.a * 2j38gt761
Other assets.................................... 54,064 49,585

Total.........................................  $8,272,053 $8,055,206
Liabilities.

Capital stock paid In.................................  $1,000,000 $1,000,000
Surplus fund...................................  500,000 500,000
Undivided profits.......................................  305,801 335,084
Deposits in trust.............................. 6.454,290 6,208,967
Other liabilities............................... 11.962 11,155

Total.........................................  $9,272,053 $8,055,206
Supplementary.

Ain't of debts guar'd and liability thereon.. None. None.
Total amount of interest and proilts re

ceived last 6 months...............    $201,424 *$384,015
Amount of Interest paid to and credited de

positors, same period....................  90,984 '156,838
Expenses of the Institution, same period__  31.344 *63,405
Dir. declared on capital stock, same period 30,000 *60,000
Ain’t of deposits on which ini. is allowed. .. 5,880,372 5,767,886
Rate of interest on same............ ..............  ..........  2 to 3)8

TITLE GUARANTEE ie TRUST COMPANY.

Resources.
Ju n e30,1893. Dec. 31.1893.

Bonds and mortgage*..............................  $2,089,098 $1,853,212
Stock Investments (market value)....  554.800 551,500
Amount loaned on collaterals..........  126.540 101,885
Cash on hand and on deposit..... ...............  294,*02 700,228
Plant........................................   450,000 450.000
Other asset*.........................   111,485 81,076

Total...........    $3,626,425 $3,737,901
Liabilities,

Capital stock paid In......................  $2,000,000 $2,000,000
9urpiusfund........................................—  824,550 861,632
General deposit*, payable on demand.........  573.407 663,421
Other liabilities...............................  228,468 212,848

Total.........................................  83,826,425 $3,737,901
Supplementary.

Aui*t of debts guar, and liability thereon.... None. None.
Interest and profits received last 6 months. $439,188 *$730,609
interest credited depositors same period..-. 11,841 -20,248
Expenses of the institution, same period... 223.971 '418,648
Dl vV declared on capital «todk, same period. 00,000 -120,000
Deposits oil which interest is allowed......... 573,407 651,821
Rate of interest on same............................ ..........  1  to 4

UNION TRUST COMPANY.

Resources.
Ju n e 30, 1893. Dee. 31,1893.

Ronds and mortgage s...............................  $100,000 $200,800
stock Investments (market value).... 2,067,900 2,092,340
Amount loaned on collaterals........... 23,741,110 17,462,014
Retd estate ‘estimated value). -.............   1,900,000 1,900,000
Cash on hand....... ....................................1 * 9 7 0 6 8 9 $ 4*25i*Mi
Other assets................................. ............  317,442 180.839

Total......................................... $36,099,081 $35,647,335
Liabilitiee.

Capital stock paid In ....................... $1,000,000 $1,000,000
Surplus fund...................................  4,493,615 4,010,267
General deposits, payable on demand. 29,754,743 29,881,653
Other liabilities..............................  850.723 335,415

Total..........................................$36,099,081 $35,647,335
Supplementary.

Amount of debts guaranteed and liability
thereon........ ..................      None, None.

Total amount of interest and profits received
last six months.............................  $804,937 *$1,457,216

Amount of Interest paid to and credited de-
(msitors. same period...................  341,643 *659,314

Expenses of the institution, same period... 80.431 *167,725
Dividend* on capital stock, same period—  120,000 *240,000
Amount of deposits on which int. Is allowed 27,316.330 27,977,004
Rate of interest on same............................ ..........  1 to 5

UNITED STATES MORTGAGE COMPANY OF NEW YORK CITY. 

Resmirres.
June 30, 1893. Dec. 31,1893.

Bonds and mortgages..............    $961,275 $1,438,369
Stock Investments...........................  153,737 762,636
Amount loaned on collaterals.... ..............  2,131,663 2,675,758
Amount loaned on personal securities....... 377.296 46,293
Real estate (estimated value)........... 60,250 89.250
Cash on hand and on deposit........... 240.088 1,372,316
Other assets ..................................   17,964 65.086

Total.........................................  $3,951,273 $6,429,708
Liabilities.

Capital stock paid In.......................  $2,000,000 $2,000,000
Surplus fund ........................................ 500,000 800,000
Undivided profits............................. 53.638 3r>,337
Deposits in trust........................................ J 96,982 201,498
(honeral deposits........ ...............................  1,195,186 3,028,214
Other liabilities...............................  5,847  064,059

Total...........................................   $3,951,273 $6,429,708
Supplementary.

Amount of profits (taring the six mouths... $102,524 *$280,394
Int. credited depositors during same period. 4,500 2o,56l
Expenses of institution same period.......... 38,487 83,359
Dividends during same, period...................  ........ - -  ,27'XyJJ
Amt. of deposits ort which tot. is allowed.. 1,330,982 3,121,040
Hate or Interest............................................................  2 t0 4

* For the full year 1893.
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U N IT E D  STATES TR U S T CO M PAN Y. W A SH IN G TO N  TR U ST CO M PANY.
Resources.

Bonds and m ortgages...........................
Stock Investments {market value) —
Amount, loaned on co lla tera ls ..............
Am ount loaned on personal securities.
R eal estate (estimated va lu e)..............
Cash.........................................................
Other assets............................................

<7«jie30,1893. Dec. 31,1893.
$2,537,500

8,319,175
26,121,340
6,825,252
1 , 000,000
2,237,478

475,235

*2,853,500
10,106,965
23,524,088
7,768,505
1,000,000
5,561,679

499,431

T o ta l .......................................................
Inabilities.

Capital stock paid i n ...................................
Surplus fund............. ......................- ............
Undivided profits.........................................
Deposits in t ru s t .......•..................................
O ther lia b ilit ie s .............................. ............

*47,518,980

*2,000,000
8,322,621

219,815
35,878,438

1,098,106

*51,314,168

*2,000,000
8,706,40fi

304,571
39,144,612

1,158,576

Total ............................*47,518,980
Supplementary.

A m 't o f debts guar’d and liability thereon.. None.
To ta l amount o f interest and profits r e 

ceived last 6 months.................................... *1,248,193
Amount o f interest paid to and credited de

positors, same period...................................  580,263
Expenses o f institution, same pe r iod ..........  66,173
Divs. declared on capital stock, same period 320,000 
Am t. o f deposits on which interest is a llowed 35,242,268 
R a te  o f interest on same................................  ............

$51,314,168

None.

**2,408,753

*1,014,530 
*126,126 
*640,000 

38,728,970 
1 to 4

Resources.

Bonds and m ortgages..................................
Stock investments (market va lu e)...........
Amount loaned on collatera ls...................
Amount loaned on personal securities___
Cash on hand and on deposit....................
Other assets..................................................

T o ta l........................................................

Liabilities.
Capital stock paid in ..................................
Surplus fund................................................
Undivided profits........................................
General deposits..........................................
Other liab ilities...........................................

Lune30 ,1893. Dec. 31,1893.
*28,700
626,750

3,096,250
28,362

433,846
40,729

$48,600
624,100

2,638,631
56,030

737,805
31,544

. $4,254,637 *4,136,710

*500,000
375,000

38,320
3,331,890

8,927

*500,000
400,000

32,333
3,196,915

7,462

To ta l...........................................................  *4,254,637 *4,136,710

Supplementary.
Amt. o f debts guar, and liab ility  thereon... None. None,
Interest and profits received last 6 months *105,506 **209,219
Interest credited depositors, same period.. 49,497 *90,988
Expenses o f institution, same period.......... 14,934 *30,323
D iv. declared on capital stock, same period 15,000 *30,000
Deposits on which interest is a llow ed........  3,291,108 3,122,257
Rate o f interest on same...............................  ............ l> s to 4

* For the full year 1893. * For the full year 1893.
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