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CLEARING HOUSE RETURNS.

The following table, made up by telegraph, etc.. Indicates
that the total bank clearings of all the clearing houses of the
United States for the week ending to-day, March 31, have
been $796,592,424 against |7ft3,319,738 last week and
ft,024,907,809 the corresponding week lastyear, (rood Friday
occurred In the week of last year with which comparison is
made.

Wtek Ending 3farth *L

Clearings.

ReturnJ & Teicw»»k. 1894, 1893. Per Cmt
H«w York. $348,345,459 #517,119.736 -33*6
Boston... 53,374,744 74.188.SP9 -21%4
PhllAdelphi* 42,150.007 41,515,950 + 1%5
BM ttraot* 9,386,998 8,818.740 + 6%
Chicago... 68.461.766 75,648.538 —22*7
84, LOUis...... ... 15,384.8*0 18,735.480 -179
Hew Orleans___ 5,869.965 6346,450 + 01

I cities, 5days... $333,863,789 $742,821,787 -27*5
Other eitias, S days---- 190,479,923 135,419,273 -11*0

Total all cities, $dsy*.... 1659,343,892 $876,241,060 -24*8

AB cities, 1 day.....cccoe. coveunne 137.748,732 148,718,749 - 85
Total ait ottie* for week.. #796392,434 *1,024,057,809 -22*3

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing bouses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in all cases estimated, as we go to press Friday night.

Our usual detailed figures for the previous week, covering
the returns for the period ending with Saturday noon, March
24, as well as the comparative totals in 1893 are given below.
The aggregate exchanges show a decrease from the previous
week of ninety-three and tbree-tjuarter million dollars, largel
due to the observance of flood Friday. Compared witli
the corresponding period of 1893 six of the cities record
gains, but in the total for the whole country there is a decline
of 30'1 percent. The most important percentages of decline
this week have been at Spokane, 73-1; Seattle, 61*6: Mil-
waukee, 57d ; Nashville, *4'8; Chattanooga, 532, and
Denver, 50'4 per cent. The heaviest gains are recorded at
topeka, 549, and Savannah, 34-2 per cent.

New York..
3aUiof—
(Stockt....

Boston
Providence.
Hartford...
New Haven.

Portland.,
Fall Hirer
Lowell
New Bed

Total New England.,
Philadelphia....

BAMOr.

w ashingt'bn
Rochester.

Chicago.
cincinna
Milwaukee

eqrta,....
indiafrpoll
Grand Rapid*.
Islington.
Saginaw.

8an Fraud
Portland..

Taooma......

h%e,?]\ggeles.
dpo?<an'e'" ;
Sioux Fal

Total Pacme...
Kansas C ity
Minneapolis
Omahzfl..
Efl)t.ePaur

V
Bl
81. Joseph..

Sioux City...
Des Molries

Louisville.
Galveston.
Honston.
Richmond..
Savannha_h..
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Fort Worth

Birmingham

Jcacksonville...
hattanooga.

Total Southern,-..,.
Total all..................
Outside New York.

Montreal
Toronto
Halifax ..

Wml_lton .
innipeg.*... .
Totalcanada....

SATURDAY, MARCH 31, 1894.

Week Ending March 24.

1894.
1
416,317.02%

(811,338
(29.447,125)

71,103.581
3.890,01*.

970.060
1.172.050

408.212
354.055

te,*M ,3»2

47.2dR.165
10,592,472
10.i60.iN34
4,473.643

1,302.581

1.1du.667

TW.W3

M & K

ahd ii:
76,661,551

71.440,106
10,495.300
3.731,358
4,792,941
3.3*2:..04 »
3.017,000
1"H6#M>0

596,661
2803
244597
160.U00
184 W01
156.430
132.401

151,489.018

U,850.004
899.962
1.OA4AMWO
;i5 'L iniu
484.641
819.600
607.642
236,786
1.3:1.032
79.191

11.360.1.0)

8,578.462
3JML604
4.54L064

9.4S<W*»
t<jy.iw
i,m,i#tw
SHCIftS
9&5.918
AW >47

627,155
«J$64

2?.636.09V

10.487.140
7,038.346
5.776.708
1,773.292
U649.0<Vj
$.018,40
1,924,189
1,387,056

926450
. S4L3s1?
Jjuoao.ooo
849,303
525,000
M3.806
sjb.ui
410,726
197.083

46,«<Au67
765.510.733
34U ari, 0*

9J900.000

040,556
533.173

13,604.146

‘Not Included In totals.

1898.

t
638.882,36*

0.48»,2S0
(22,780,625

89.166.1H
4,310.61.
2.366.3.-,)
L286.467
1.219.01-
1.271,707
1.100.534
812.81*-
503.512
358.907

104.WH,07S

03.957.909
13.905.68;
13.043-87(
7.622731
2,190.106
1.3C3.70I
1,030,075
914.4*21
249.50U

103.350,068

80,800,337

MXSLWX
8.760.179f
6.565.617

1fct.000
132.000.W9

12 7*3.040
1.638,400
1.400.000

930.109
900.000
860.658
030.169
861.196
195.000

241,519,701

10,335.035
5.552.10A
0.0*6,150

39,165.080

22.448,9il
10.i09.15*
6.004.10rt
2.831.700
2,709,372
2,1|63.880
1IrvJ).SBS
1.200,025
1+01,4-02
1,035.100
WO.0-48
020,982
744.091
628.159
524.138
412,509

$8.570.M5
L096349.055
150,006.080
12,772.830
5.550.369

872.421
042,202

19.843.W8

P. centl

-34*8
—40*7)1
+29*2)1

-«073

-28"

—34%9

-8*7
8!

-*23*9

+0*0

—10*1

-109

—1%4

-20*3

—23*3

+7*8
-17*0

—31*0

1894.
*

409,215,533
(940,970
(29,803.400)

77.787.071
4107,fj0<

89.950.102

65.903.858
10.974.774
12.502.823
4.W5.931
1.510,73*
1,477.071
702.8.15

88.775.705

77,052.111
11,137,150
4,9*9.651!
6.308.0S0
4.041.9*23
3.508.20C
1.408.050
1.023,998
090,607

U0.524.M5

12,731.940
814.33*2
1,120.760
570.216
592,161
971,790

133 692
17,820.840

9.160.070
i.798.1i6
4,453.173
3,414.<75
2,813.732
1,74*2.667
1,44*8.082

500.410
470,404
70,957

80,700,415

21.166,269
8.918,401
0.254.917
2.094.535
1.951,703
2.006,200
2,207,187
1.387,546

51.865.848
850/255.459
890.v09.920

10.«1S.981
4.004,188

1,110.883
678.000

870,653
17,299,05*2

jWeek End’g Mar. 17,

IP. Cent.
—40°7
-50%3)
+7-8)
-18*4
—85-0
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STATE AflU CITY DETABTMET'JT,

See pages 564, 565, 566, 566 and 568 for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

A new edition ol the

STATE A7ID CITY SUmEWEUT,
revised to as near the day of publication as possible, will be
issued April 21.

THE FINANCIAL SITUATION.

The important event of the week has been the Presi-
dent’s veto of the Seigniorage Bill. We have from the
first felt confident of the outcome. Men like Mr.
Cleveland may of course often change their opinions,
for opinions depend upon facts which are changing,
but such men cannot change their principles. As the
wrong in silver-dollar coinage has not become right
since the message to Congress sitting in extra session
in August was written, it would be out of character
and therefore unexpected that anything but a veto
message should be written now. At the same time we
are surprised to find near the close of the document a
declaration with which we must express disagreement.
We refer to the opinion of the President that the bul-
lion in the Treasury could be coined “ safely and with
advantage if the Secretary had the power to issue bonds
at a low rate of interest.” The only semblance of an
“ advantage” we can imagine from the operation would
be in holding the coin asan emergency resource, in case
no other resource was available, and perhaps that was the
“ advantage ” had in mind ; but with a low-rate bond
authorized we cannot see how any such situation would
be possible. In any other meaning of the word we
have yet to learn what “ advantage” it would be to
increase the number of over-valued dollars. Very
likely it “could be done safely” if as suggested a low-
rate bond were always available for keeping the gold
reserve intact, the word “‘safely” being understood as re-
ferring simply to the convertibility of the silver dollar.
And yet even with that safeguard the coinage would
still be none the less an addition to a kind of unsound
and forced currency which so long as it is in use can-
not fail to act in many ways as a source of financial
weakness, and so prove a drain on our resources and
a drag on enterprise. But it is hardly worth while to
quarrel with this regrettable expression to-day, as the
re-passage of the Seigniorage Bill with a low-rate bond
attachment is a very remote contingency, and as the
President shows that his principles are in no degree
changed. For among many other things which prove
that he is still alive to the dangers of silver coinage he
states that the bill he vetoes would, if approved,
“ weaken if not destroy returning faith and confidence
in our sound financial tendencies, and that as a conse-
quence our progress to renewed business health would
be unfortunately checked and a return to our recent
distressing plight seriously threatened.”

How unquestionably and unchangeably true these
last words are our foreign exchange market is all the
time telling us. On Tuesday, March 20, Mr. Smith, of
the Chamber of Commerce, received the telegram from
the President’s private secretary discouraging the
presence at Washington of the committee appointed by
the Chamber on that day. This was made public by
the press Wednesday morning and was accepted as en-
suring a veto. Consequently “ foreign exchange,” as
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weBtatedlast week, “ became easier for short and for
cable transfers Wednesday morning when the anxiety
with reference to the Seigniorage Bill had been
in good part removed ; Thursday developed further
weakness.” Since last Saturday the reports from
Washington have been each succeeding day more posi-
tive that a veto was determined upon. Monday one
leading exchange drawer dropped the nominal rate a
half a cent for both long and short, and by Thurs-
day, when the message was published, all the drawers
followed who had not theretofore done so, and gold
exports became impossible. It is not by any means
certain that we shall not export gold before the sum-
mer sets in, but if we do it will be because our foreign
trade balance requires the export; it is not required in
the present state of that trade. Moreover it is possi-
ble, now that the Seigniorage Bill is out of the way, that
foreign buying of securities may become a feature;
there have been clear evidences of the revival of such a
demand the last two weeks.

Hot only foreign exchange but other markets as well
have reflected this week the expectation thatthe Seign-
iorage Bill would be vetoed, and a distinctly better feel-
ing hasprevailed. This feeling was especially evident on
the stock market, where as usual the benefit was dis-
counted, and since the appearance of the veto there
has been a slight reaction. The retrograde movement
has, however, been largely owing to a second cold storm
in the winter-wheat belt, reports about which were at
first of quite a gloomy character; the weather was also
at the same time severe in the Northwest, encouraging a
belief that it would delay farm work and spring plant-
ing, thus causing a late instead of an early season. It
seems now that the first reports were greatly exag-
gerated, though it is impossible to tell at present just
what harm has been done, except that fruits have un-
doubtedly been greatly injured throughout a wide sec-
tion. Other than the veto message and the storm,
nothing of importance has occurred. Railroad earn-
ings we have remarked upon subsequently in this
article. They continue of much the same character as
heretofore.

The bank statement of last Saturday showed an en-
couraging increase in loans, reflecting a little better
employment for money, and the gain in that item for
the two weeks has been $5,624,900. The movement
of currency to this centre continues, though this week
the net result is smaller, there having been a larger
outflow. Last week’s statement showed an increase of
$2,825,100 in sash, and the surplus reserve was aug-
mented by $1,775,350, carrying this item up to $79,-
077,650. The deposits are now $98,891,000 in excess
of the loans.

There is no change in the market for money on call,
and bankers’ balances continue to loan at 1to 11 per cent,
with the bulk of the business at 1 per cent; the aver-
age is but little above 1 per cent. Renewals are made
at this figure, and banks and trust companies quote from
2 to 3 per cent for their loans, which usually stand undis-
turbed almost indefinitely. The time loan market is a
little more active, but the demand by no means equals the
supply. Lenders are getting to be quite indulgent as to
collateral and borrowers are therefore encouraged to oper-
ate in some properties which in other conditions of the
money market would be regarded as somewhat hazard-
ous because of inability freely to borrow upon them.
There is no change in rates, which remain at 2 per
cent for thirty to sixty days, 21 per cent for ninety
days to four months and 3 per cent for five to seven
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months on almost any good Stock Exchange collateral.
For commercial paper there is a good demand, hut
names are carefully scrutinized and the supply of such
paper as will pass close examination is light and conse-
quently rates remain low at 3 per cent for sixty to
ninety-dav endorsed bills receivable, 34 to 4 per cent
for four months’ commission house names and 4) to 5)
per cent for good single names having from four to six
months to run.

European financial markets have been without spe-
cial feature this week, although there has been an
improvement in the feeling in London regarding
American securities in anticipation of the veto of the
Seigniorage Bill. The Bank of’England minimum
rate of discount remains unchanged at 2 per cent.
The cable reports discounts of aixty to ninety day
bank bills in London 1j@ 1) per cent; the open mar-
ket rate at Paris is 2) per cent, at Berlin
it is2 per cent and at Frankfort 2f percent. According
to our special cable from London the Bank of England
gained £158,40.2 bullion during the week and hold at
the close of the week £30,790,120. Our correspondent
further advises W3 that the gain was due to the import
of £696,000 (of which £157,000 were bought in the
open market, £318,000 were from the United States,
£100,000 from Egypt, £38,000 from Australia, £31,000
from Portugal, £26,000 from India, and miscellaneous
£26,000), to an export of £300,000 wholly to Brazil
and to £238,000 sent to the interior of Great Britain.

The foreign exchange market has been dull and lower
this week, influenced by an absence of demand, largely
due to the prospect of the veto of the Seigniorage Bill,
which also encouraged buying of stocks and bonds by
the arbitrage houses for European account, and this
supplied the market with bills and a reduc-
tion in rates occurred. But at the same time offerings
of commercial bills have been small, export buying of
grain being to some extent checked by the advanco in
the market price caused by the reports of damage to
winter wheat by the cold wave which passed over the
country early in the week. A more confident feeling
prevailed at the close of the week that the
veto of the Seigniorage Bill would aid in restor-
ing confidence abroad in our currency situation,
and consequently in American securities, and
that European capital would seek investment
here instead of being withheld, as it has been for a long
time. The market was fairly steady on Monday, only
Lazard Freres dropping both long and short half acent.
Taesday it grew easier, when the pressure of arbitrage
bills was felt. The tone was unchanged the following day
(Wednesday), though several drawers dropped their rates
to 4 87) and 4 89, among them the New York Produce
Exchange Bank; on Thursday the market gradually
grew weak In the absence of demand, all the drawers
with one exception at the close on that day quoting
4 87) and 4 39. Yesterday the remaining drawer re-
duced to the same figures, and the tone was firm on a
good demand from importers. The following shows the
daily changes in rates of exchange by leading drawers.

TrUu Men, Tue*-, Thor*., rn..
%.m. Mar.20. Mar. rr. M. %% Mar. 20. Mar. 30.
* I~ 88 f» 7v * 1
:”’_W” Brov. { G 8014 89»-0 8"
ering. d
Ma*gunn MC avt %?fH Vn\'II\i 3534
Bank 8rtt1*ti ;60 s m H1% 34
BBoi.k\ﬁkmerica".t mhu,... m 89
an *
Montreal____J E:*?‘Rr_ 8 m n m %\i m 8a-87*4
C*a*rti*,n Bank
o Commeree: konrht_ . &8, ot e b6
sibetinsr 4 Co)*” " 1y 8% S* s
iwo»r m * m\4
mwgwer Gy ¥ oo B OB %
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The market closed firm on Friday with nominal
rates 4 874 for 60-day and 4 89 for sight. Bates for
actual business were 4 868 to 4 87 for long; 4 88
to 4 S8) for short; 4 88) to 4 854 for cable trans-
fers; 4 86) to 4 864 for prime and 4 86 to 4 86) for
documentary commercial Dbills. The steamship La
Touraine on Monday brought 625,000 francs in
Spanish gold in transit for Cuba.

We have had quite a good many returns of railway
gross and net earnings for the month of February, and
they make two things very clear; first that business
was very poor with the roads in that month—with
some of them worse than in any preceding month
since the depression began—and secondly that the roads
were practicing the utmost economy in operations and
cutting expenses down in a very rigid manner. The
losses in gross earning3 for the leading systems are
nearly all very striking, and they are the more note-
worthy since in most instances they follow losses last
wear, the weather then having been very severe and
having operated to reduce gross receipts while increasing
the expenses, thus producing poor returns of net. This
fact has a further bearing upon the results the present
year, since it shows that aside from the policy of re-
trenchment forced upon the roads by the prevailing
industrial prostration, there was room for a reduction
in expenses by reason of the absence of the special
weather conditions which last year had added so
materially to the expense accounts of the roads.

The Pennsylvania Railroad reports for the month a
loss in gross earnings on the lines east of Pittsburg and
Erie in the large sum of $1,124,718. In no previous
month since the panic has the loss been as heavy as this.
At the same time there has been a decrease on the
lines west of Pittsburg and Erie in amount of $543,-
287, making togethor $1,668,005. Nor must it be sup-
posed that this covers the whole Pennsylvania system;
roads like the Northern Central, the Alleghony Valley,
the Philadelphia WilmiDgton & Baltimore, etc., being
operated separately, never appear in the Penn-
sylvania’'sown returns. We may say that as compared
with the decrease of $1,668,005 for February, as we
now find it, the decrease in January was $1,189,329, in
December $1,339,470, in November $1,367,024, in

October $1,477,484, in September $1,115,141, and
in August $1,301,391, showing that the present
loss is decidedly the heaviest yet made. But

the reduction in expenses has been just as radical
and noteworthy? On the lines east of Pittsburg the
contraction has been over a million dollars ($1,014,078)
and on the lines west of Pittsburg nearly half a million
dollars— $479,592. In a word, on the Eastern and
Western lines combined the loss of $1,668,005 in gross
has been offset by a reduction in expenses of $1,493,-
671, thus leaving a decrease in net of only $174,334.
This decrease, however, follows a decrease in February
1893 on the combined lines of $755,367, though the
figures then for the Western lines were on a somewhat
different basis. The loss in gross last year was
$284,003. The following furnishes a comparison of the
results for the Eastern lines for a series of years past.

Lrsjw mast or
PITTSBURG.

ISOS. 1893. 1802, 1891. 1 1890. 1889.
!
February. * * t i « *
Gross eaminjr*.,... 4002320 5.1*7,018 8,207.097 1,739.320 *351.081 4.421,156

Operat’Kexpenses. 2370600 3830076 3,655.160 3,130,351 3.185,060 3,029,714
Net e&rmlnjr*... 1125720 1236330 1,571931; 1,308,909 1395131 1391442

Jan 1to Ftb. 28.
Gross eamtrurs......
Operat’ir expenses.

Net earnings...

9.993.401 8.919.902
7,202,225 0,477,064

2,701,177 2.172,338

8,102.150 10.050,2?1 10,223,838 10,051.795
0.421'fKft 8,313,010 7,580,3551 7,205,0>?

1.740.225 1.7*6.665 2,610.48% 2.750.1081
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For the two months, it will be seen, net on the East-
ern lines is a trifle larger the present year than last year
while the lobs in the gross has been 11,888,134:. But
the net falls $906,258 below the amount of the same
two years ago. On the lines west of Pittsburg and
Erie there is a decrease from last year for the two
months of $969,799 in gross and of $74,749 in net.

The Erie has beenin some respects more unfortunate
than the other trunk lines, because being a large carrier
of anthracite, the shipments of which were greatly
diminished the present year by reason of the mild winter
weather, it suffertd in thiB way besides suffering from the
general business depression. The company reports a de-
crease in gross for the month of $553,125, or over 25 per
cent, and this having been attended by a reduction of
only $209,704 in expenses left a loss in net of $343,421.
The present year’s falling off is additional to a decrease
of $178,141 in gross and $19,126 in net last year. Net
now at $296,220 compares with $639,641 in February
1893 and $658,767 in February 1892. For the fivS
months of the current fiscal year since the 1st of
October the road has lost $1,574,469 in gross and
$950,754 in net, the latter beiDg offset to the extent of
$129,243 by a decrease in the amount due to the leased
lines worked on a percentage basis, leaving the actual
net loss to the Erie $821,511. The Philadelphia &
Reading has done much better than the Erie, but had a
very heavy loss in February last year. For the Railroad
Company there is a decrease compared with February
1893 of $351,729 but an increase of $45,782 in net, be-
cause of a saving in expenses. For the Coal & Iron
Company we have a decrease of $438,901 in gross and
a decrease of $14,507 in net. For the three months of
the Reading’s fiscal year since the first of December
there is a decrease of $679,070 in gross but an increase
of $152,315 in net for the Railroad Company, and a
decrease of $163,203 in gross and an increase of $59,566
in net for the Coal & Iron Co. The Central of New
Jersey for February has quite a heavy decrease in
both gross and net—$335993 in the former
and $230,750 in the latter. The New York Susque-
hanna & Western reports for February gross of $105,-
904 against $104,392, and net of $35,689 against
$32,406. The New York Ontario & Western, which is
also a large anthracite carrier, reports $17,934 decrease
in gross but $26,814 increase in net; for the eight
months since the 1st of July the road has $184,643 in-
crease in gross and $165,365 increase in net.

Among the granger roads the Chicago Burlington &
Quincy for February has suffered $554,344 decrease in
gross but only $64,010 decrease in ne>;; this follows
$86,149 decrease in gross and $144,072 decrease in net
in February 1893. The Milwaukee & St. Paul last
year had $142,657 decrease in gross and $153,558 de-
crease in net. Now it reports $170,127 decrease in
gross but $131,190 increase in net. The Chicago Bur-
lington & Northern has $41,965 decrease in gross,
$33,092 decrease in net; the lowa Central $11,782 in-
crease in gross, $28,435 increase in net. The Canadian
Pacific, after losing $162,855 in net in February last
year, has this year lost $64,391 more, so that the
total at $174,914 for 1894 compares with $402,160
for February 1892. The Rio Grande Western
has net of $27,266 for 1894, against $38,418 for
1893 and $45,501 for 1892. The Wabash last
year fell $68,004 behind in its gross but gained
$4,252 in net; this year it lias lost $157,361 in
gross, $61,365 in net. The Cleveland Cincinnati Chi-
cago & St. Louis has gross of $876,393 for February
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1894, against $961,899 for 1893 and $1,106,496 for
1892, and net of $228,391, against $222,354 for 1893
and $294,679 for 1892. The Western New York &
Pennsylvania has gross of $195,839 against $256,118
last year, and net of $38,737 against $51,140, while
the Buffalo Rochester & Pittsburg has gro3s of $209,-
391 against $232,949, and net of $68,523 against $53,135.
The Northern Central, one of the lines controlled by
the Pennsylvania Railroad, has $138,843 decrease in
gross and $39,972 decrease in net, and the Allegheny
Valley, also controlled by the Pennsylvania, has $31,584
decrease in gross but $12,318 increase in net. The
Toledo Ann Arbor & North Michigan, with $10,542
decrease in gross, has $19,078 increase in net. The
Kansas City Fort Scott & Memphis, with $106,275 de-
crease in gross, has $33,350 decrease in net, and the
Kansas City Memphis & Birmingham has $18,554 de-
crease in gross and $19,812 decrease in net. The West-
ern Maryland fell $13,797 behind in its gross, but as
expenses were reduced $11,296, the loss in net was only
$2,501; for the five months of the fiscal year from the
1st of October gross of this road is $398,029 against
$444,792, a decrease of $46,763; expenses $304,773
against $323,239, adecrease of $18,466, and net earn-
ings $93,256 against $121,553, a decrease of $28,297.

In the South, the Chesapeake & Ohio, which last year
had a very heavy gain in net, this year has a decrease
of only $5,028 on a loss of over a hundred thousand
dollars in gross. The Norfolk & Western last year in
February lost $5,274 in gross and $36,810 in net;
this year there is a further decrease of $111,830 in
gross and of $49,480 in net. The Georgia Southern &
Florida reports gross of $69,901 for February 1894
against $77,256 for February 1893 and net of $17,432
against $17,728. The Norfolk & Southern has gross
of $30,258 against $35,494 and net of $1,354 against
$12,311. It is stated that the decrease in gross for this
latter road is due to the fact that earnings last year had
been increased by business delayed in January because
of freezing weather, while as to the net there was a
reduction from that cause and also from the fact that
expenses in 1894 include about $7,700 for outlays for
steel rails and cross ties and for work usually done later
in the season.

The following table indicates the amount of bullion
In the principal European banks.

March 29, 1894. March 30,1893.

Bank of

Gold. Silver. Total. Gold. Silver. Total.
£ £ £ £ £ £
Ragland......... 30,790,120 30,790,120 26,234.383 26,234,386
France........ 69,129,917 60,824,013 119,953,930 66.403.000 50.975.000 117,378 000

Germany*.... 34,001,250 11 333,750
A.ust.-Hung’y 10.262,000 10.257,000
3paln......... 7.918.000 7.983.000
Netherlands.. 4.329.000 7.079.000 11.408.000 3,183,000 7,198,000
Nat.Belgium* 3,155.333 1577,667 4,733,000 3,052,667 1,526,333
Tot.this week 159.585,620 95,051,430 254,640,050 149,592,053 92.403.333 241 995,886
Tot. prev. w’k 159 806,385 95,005,598 254.811,983 152,519,133 93.015.333 216 134,466

*The division (between gold and silver) given in our table of coin
and bullion in the Bank of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither case is it
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.

Note.—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
turns issued neaiestto that date—thatis, the latestreported figures.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

45.335.000
26.519.000
15.901.000

32.586.000 10,702.000
10.420.000 17.130.000
7,713.004 4,712 000

43 448,000
27,550,CCO
13,425.000
10.381 000

4 579.000

Net Interior
Movement.

Received by Shipped by
N. T.Banks. N. Y. Banksm

$6,716,000 $4,701,000 Galn.$2,015,000
400,000 200,000 Gain. 200,000

$7,116,000 $4,901,000 Oain.$2,215.000

Week Ending Mar. 30,1894.

Gold

Total gold and legal tenders___
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With the Sub-Treasury operations the result is as
follows.

Out of
Banks.

Into Net Changein
Banka Bank Holdings.

Banks’interior movement, as above $7,116,000 $1,901,000 Gain.$2.215,000
8,900,000 9,403,000 L033. 500,000

$16,016,000 $14,301,000 Gain $1,715,000

Wee* sndina Mar. SQ 1894.

Total gold and legaltenders-----

CLEARING-HOUSE CERTIFICATES AND
THE CRISIS OF 189s.

There is an interesting paper in the last number of
the “Political Science Quarterly” on the “Banks and
the Panic of 1893” by Mr. Noyes, editor of the finan-
cial column of the Evening Post.  The purpose of the
article is to trace the difficulties and struggles of the
banks during the recent crisis and the methods adopted
by them to relieve the public distress. The writer
also criticises bank managementin some of its practices
which in his opinion increased the severity of the
financial dislocation that caused them and their depos-
itors so great suffering.

We pass for the time beiDg the remarks as to bank
failures and the conditions which led up to the crisis.
After the p of 1893 had actually developed, the
important question was how best to limit its harm.
As the case stood, there was no alternative for the
banks in their depleted condition—they must contract
loans; and yet the increasing derangement could be
stayed only by discounting freely for all solvent
depositors. In this fix our New York banks had but
one resource, the issue of Clearing-House certificates,
there being no other financial contrivance within the scope
of their powers which would enable them to protect their
customers. For some of our readers it may be of use
to state that these certificates are a ““ species of currency
issued by a Clearing-House committee to all banks in
the association applying for such accommodation and
furnishing approved and sufficient collateral. By
agreement they are accepted in payment of balances
between the banks of the Clearing-House issuing
them. They cannot of course circulate outside the
limits of that association ; and an annual interest rate
of six per cent charged up daily against the bank in
whose name such certificates are outstanding insures
their early redemption when the money market is
restored to equilibrium.”

That currency device was adopted Juue 15; it gave
to our Clearing House institutions, what at the moment
was so much needed, the ability to aid commercial
classes. The collapse in Wall Street had already oc-
curred. followed by a general loss of confidence in
vaines and by monetary stringency and failures in every
part of the country. Mr. Noyes briefly but clearly de-
scribes the state of affairs the banks at this centre had
to face and the relief they were now able to and did
impart to merchants. Between June 4, 1893, the
week when the panic may be said fairly to have begun,
and August 5, which may be called the height of actual
panic, deposits decreased 153,466,000, the actual specie
and legal-tender holdings decreased #49,621,800, and
yet loans were contracted only #7,972,700, notwithstand-
ing these losses, the Clearing-House certificates out-
standing on August 4 being #34,550,000. To further
show the efficacy of this emergency device, Mr. Noyes
compares the returns of the national banks of New
York, Boston, Philadelphia and Chicago on May 4 and
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July 12, 1893, the dates nearest to June 4 and August
5, at which national bank returns were made to the
Comptroller. It will be remembered that the banks of
the first three cities named issued loan certificates to
meet the crisis, but Chicago did not. The result
appears to have been that New York national institu-
tions actually increased their loan account, loans on
May 4 beiDg reported 1307,372,243 and on July 12
$308,646,935; Philadelphia loans during the same
period were cut down only two per cent, those of Bos-
ton only four per cent, while the banks of Chicago,
which lacked the emergency provision, were forced to
reduce their loans fifteen per cent.

Another outcome of the loan certificate issues was
the starting of the gold imports, which proved the
turning point of the panic. In case of a disturb-
ance caused or aggravated by the hiding away of
money, the most obvious measure of relief, as Mr.
Noyes suggests, is the raising of loans in other coun-
tries. He cites previous occasions when this method
has been utilized. “As long ago as 1838 foreign mer-
chants and bankers in New York borrowed £1,000,000
gold from the Bank of England to repair the shattered
local bank reserves. The London Bank itself in the
same year relieved a similar distress in London by a
loan of £2,500,000 from the Bank of France. More
than half a century later, in November 1890, the Bank
of England averted panic by a series of operations all
of which hinged on the importation of £5,000,000 gold
borrowed from the banks of France and Russia. In
this memorable episode the gold shipment was so dis-
tinctively an operation in the loan market that within
six months the Bank of France received back its gold
in the very receptaclesyn which it had been conveyed
to London.”

The facts with reference to the somewhat similar
transaction last July are well known. It was the week
beginning July 24 when the Erie Railroad failed, when
the Milwaukee Bank closed its doors, when 72 per cent
was paid in New York for call loans and time money
was scarcely procarable, when bank failures, the clos-
ing of factories and other industrial establishments
became numerous in all parts of the country. In that
week ""three bank presidents of Now York City appealed
to the head of a prominent gold-shipping house to
know if it was not possible to buy gold in London and
import it. The answer was—furnish the credits here
in New York and you shall have the gold. The
requisite credits were instantly obtained through a
heavy issue of Clearing-House loan certificates and
within twelve hours upwards of $5,000,000 had been
obtained in London.”

That transaction resulted in the first considerable im-
port of gold from Europe [to the United States made
during the crisis ; it was almost immediately followed
by larger imports and by a reversal of the industrial
tendency from increasing embarrassment to incipient
recovery. Then it was the country discovered what it
must give to recover the gold which the financial
machinery Congress constructed had driven from us.
We found it needful to pay high for it—in credits
negotiated at unprecedented rates, in securities many
of them far lower than they had ever sold before, in
wheat at prices under any that up to that time had
been reached, and in commodities values of which were
depressed to a similar extent. But we were rejoiced
toget it even at that sacrifice, for it pulled us out of and
brought us through the most involved situation this
country's financial affairs have experienced.
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THE BURLINGTON & QUINCY REPORT.

The annual report of the Chicago Burlington &
Quincy for 1893 shows that this company lias passed
through a year of depression just about as we should
expect in the case of a property of its strength and . x-
cellent physical and financial condition. That <re
great industrial prostration during the last half of the
year, under which all the carriers suffered, is plainly
mvisible in the results follows as a matter of course;
and indeed the statements which the company issued
from month to month have indicated quite clearly the
way and the extent to which the road was being affect-
ed by the adverse conditions prevailing. On the other
hand, it has also been evident that the officials of the
road bad taken measures to meet the change in condi-
tions, and through the practice of economy and re-
trenchment were seeking as far as possible to mini-
mize the effects of the falling off in traffic and earnings
—in a word were doing just what private individuals
and firms were doing, namely curtailing their outlays
in every direction.

Large systems find it possible to carry into effect
measures of economy more readily than, small ones,
and the Burlington & Quincy certainly ranks among
the largest systems in the country. The length of
road directly operated December 31, 1893, is reported
5,596 miles, being 40 miles more than at the close of
the preceding year ; in addition the controlled proper-
ties comprise 1,291 miles (the completion of the St
Louis extension having added .25 miles during the
year) making altogether close onto seven thousand miles
of roads, the system too being very compact. Earnings,
as we shall presently show, fell off considerably in 1893,
and yet the total of the gross for the twelve months
on the lines directly operated reached $31,042,969,
while the controlled properties earned $7,313,513 more,
giving 3J million dollars together. The total of stock
and debt outstanding December 31, 1893, on the Quincy
mileage was over 204£ million dollars, ($204,566,100),
and the controlled properties had 13) millions more
($13,545,000) of debt outstanding, outside of the
amounts owned by the Quincy, raising the grand total
to 218 million dollars. This shows the magnitude of
the investment interest in the property. Moreover,
none of the figures given—either of mileage, debt or
earnings—include the Chicago Burlington &Northern,
operating 371 miles, this being treated as a separate
property, though the Quincy owns practically the
whole of its stock. The road has about 12~ million
dollars of debt and earned in 1893 $2,361,155 gross
and $848,070 net.

Disregarding for the moment the controlled proper-
ties, we find that gross earnings in 1893 fell off nearly
two million dollars—$1,959,424. In ratio this is a de-
cline of not quite 6 per cent, and therefore does not
seem large in view of the adverse conditions which pre-
vailed. But the loss would have been much heavier
except for the gain in the passenger earnings because
of the World’s Fair. This gain amounted to $1,195,-
936, or 16*56 per cent, the number of passengers one
mile having at the same time increased 25*77 per cent.
In the freight earnings there was a decrease of $3,078,-
511, or 13*53 per cent, the number of tons moved one
mile having fallen off 10*50 per cent. Here then we
see reflected the depression in business during the last
six months which so materially changed the results for
ihe year. The report states that this falling off in the
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freight revenues was mainly due to the los3 of tonnage,
rates having been about the same in 1893 as in 1892.

The decrease of $1,959,424 in aggregate gross reven-
ues was met to the extent of $1,244,507 by a reduction
in expenses, leaving the loss in net $714,917. Not-
withstanding this reduction, the ratio of expenses waE
actually slightly higher in 1893 than in 1892, being
68*37 per cent against 68*08 per cent, this including
the taxes. While there was a loss, however, in the in-
come from railroad operations, there was a substantial
increase in the income from investments, die., which is
reported $1,771,092 for 1893 against $1,281,818 for
1892. As no doubt this latter increase will attract
attention, it maybe well to state that a part of it is due
to the enlarged amount received for dividends and in-
terest on the securities of the controlled roads held by
the Quincy. The enlarged return on these securities
arises both from an increase in the distribution made
by the controlled properties and from an increase in
the amount of such securities owned by the Quincy,
owing to the fact that with the paying off at maturity
of the $3,542,550 of Burlington & Missouri River (in
lowa) land grant 7s, certain bonds previously held
in the sinking fund for that issue were released and
became the property of the company. The controlled
lines suffered a comparatively small loss in gross earn-
ings, the total dropping only from $7,410,007 to $7,-
313,513 while expenses were reduced from $4,957,340 to
$4,579,757. The result is that after allowing for the
requirements for interest, &c. (including $411,943 on
bonds held by the Quincy), these controlled lines had
left a surplus on the operations of the twelve months
of $1,026,203, against only $856,943 in the twelve
months of 1892. Dividends were paid out of this sur-
plus of $1,021,957, all but $180 of which went to the
Quincy. In brief, the Quincy received $1,021,777 in
dividends from the controlled lines and $411,943 in
interest, or $1,433,720 together, against $856,656 in
dividends and $313,908 in interest in 1892, or an aggre-
gate of $1,170,564. The increase in the amount re-
ceived from the investments in the controlled lines
therefore was $263,156—which explains to that extent
the increase in the grand aggregate of income from in-
vestments and miscellaneous sources.

The company had augmented requirements for inter-
est and dividends to meet, but the increase in the income
from investments enabled it to earn the charges and div-
idends in full and carryforward a small surplus—$15,-
044. In 1892 the surplus was $801,781. The increase in
the dividend requirement is of course easily explained
by the issue of 5| million dollars of new stock, this new
stock figuring in the accounts for the last half of the
year. The increase in the interest is due to the
changes connected with the issue by the company of
$5,595,000 of its 7 per cent consolidated mortgage
bonds and the payment of 3" million dollars of Bur-
lington & Missouri River land grant 7s.  These
land grant 7s matured October 1, 1893, and
the company has charged $213,738 of interest on them
in the accounts for 1893.  On the Quincy’s own bonds as
they stood at the beginning of 1893 the interest for the
year would have been $4,716,080; we find that $4,-
908,192 is charged as the amount of interest paid, so
that evidently interest on the new bonds issued during
the year has been reckoned for the last six months.
The effect has been to increase the aggregate for the
year slightly as compared with what the charge would
be if the interest on the new bonds issued in 1893 had
counted for the whole twelve months instead of only
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for the last six months and the Burlington & Missouri
7s had not figured in the account?.

We hare stated that there is a surplus above the divi.
dend and interest requirements for the year of $15,044.
This is independent of the net receipts of $108,422
from the land department, but after allowing for con-
tributions of $165,090 to the sinkingfunds. The sink-
ing fund payments really exceeded the amount given,
this being simply the sum directly charged against
earnings. Counting the accretions in the fund itself, the
total would be raised some $400,000 to $500,000. The
heavy payments for these purposes have long been a fea-
ture in the affairs of the Burlington & Quincy. With
the retirement of the Burlington & Missouri Elver
Land Grant 7s, the largest of all the sinking funds
has disappeared, and yet even after that the aggregate
of the sinking fund payments with accretions during
1893 was in the neighborhood of 11,200,000.

It is gratifying to find that with such large sinking
fund payments to make, the company could earn its 5
per cent dividends. Yet the matter also has another
phase. The view which the management take of it is
tersely expressed in the following quotation from the
remarks of President Charles E. Perkins; "By tempor-
ary economies, postponing, where it could be done
without impairing the safety and efficiency of the ser-
vice, expenditures which should properly have been
made, we were able in 1893 to divide 5 per cent
on the capital stock. It is unnecessary to say that
this is not a satisfactory state of things; and while in

this instance it will be attributed to, aud is in
part due to the hard times, that is by uo
means the whole story. Railroad troubles have
been for years, and still are, chiefly due to

hard statutes, which by preventing the business of
transportation from being conducted on business prin-
ciples and according to the natural laws of trade, have
seriously injured that great industry, and in that way
have helped to produce the general depression now
existing; in other words, the difficulties of the rail-
roads arc among the causes, rather than effects, of hard
times.” It desorves to be noted that the view here
expressed does not differ much from that advanced by
President Ashley, of the Wabash, in the paper recently
prepared by nim.

As already stated, the Burlington & Quincy increased
Its share capital daring the year. The exact amount
of the increase was 15,585*700, of which #5,595,300
waa sold to stockholders under the circular of January
28, 1893, and #400 represents stock issued for conver-
sion of bonds. The funded debt was actually reduced
1,401,731 in the twelve months ; #5,595,000 of consol
71 were gold to stockholders, bnt #3,542,550 of land
grant 7s were paid off, #552,500 of various issues of
bonds were purchased for the sinking funds and can-
celed, #100 of bonds were converted into stock, and
#2,901,281 of branch road bonds were received from
the trustees of the Burlington & Missouri Eiver land
grant 7s, and having ceased to be outstanding have
been deducted from the contingent liabilities ,of the
branch roads. Besides the #2,901,281 of branch road
bonds received from the sinking fund trustees,
$2,434,900 of other bonds were received, and are
now included in the balance sheet in the item
of sundry available securities, and there were
also received #1,300,000 of St, Louis Keokuk &
Northwestern 6 per cent bonds, the latter being
now included under the head of investments in
other roads. Mainly as the result of these changes the
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credit to profit aud loss increased from 16,672,733 to
$14,715,400. Besides the St. Louis Keokuk & North-
western bonds released to it from the sinking fund,
the Burlington & Quincy also during the year pur-
chased from the Keokuk & Northwestern Company
#2,200,000 of its 6 per cent bonds, the proceeds of
which were used by that company in the construction
of the extension to St. Louis. As regards the Quincy’s
current liabilities, the balance sheet shows an aggre-
gate of only #4,199,072 for interest, vouchers, pay rolls
aud sundry accounts, while the company held $4,511,-
779 of cash, $2,345,483 of bills receivable and sundry
accounts, and had $3,082,791 of sundry available
securities.

EUROPEAN RUMORS OF DISARMAMENT
AND PEACE TENDENCIES GENERALLY,

Since the commencement of the year the outlook in
Europe has been somewhat of a puzzle. The political
horizon has changed again and again. Sometimes it
has been bright and full of promise. Then suddenly
rumors of disagreements have given rise to grave
suspicions.  On the whole, however, it has been
noticeable that the tendency as well as the desire has
been in the direction of peace. The visit of the Rus-
sian fleet to France was the cause of a slight ripple on
the surface of affairs. It was only a ripple; and it
soon disappeared. Peace and war, according to some,
hung in the opposite scales during the earlier stages
of the Russo-German tariff treaty arrangements. All
these little indications, however, of possible disturb-
ance have been removed out of the way; and we are
privileged to contemplate a sort of general entente
cordiak.

The tariff question between Germany and Russia has
been brought to a happy termination, and the coldness
which has so long existed betweou the two Imperial
rulers has by what has seemed to be mutual willingness
and mutual effort not only been got rid of, but been
succeeded by a friendship which has all the outward
appearance of being genuine and sincere. Rumor has
it that there is a mutual desire to meet, and September
is already named as the month when they are likely to
come together, either at Stettin or at Koenigsborg. It
is admitted on both sides that the amicable settlement
of the tariff question was to a largo extent, if not main-
y, due to the personal influence and efforts of the two
Emperors—a circumstance which speaks well for the
continuance of peace. Itis impossible, indeed, to attaoh
too much importance to the revived friendly relations
of Russia and Germany in present circumstances and in
view of other existing relationships.

Another agreeable aspect of the general situation is
the Imperial gathering at Abazia. It would have been
exceedingly unfortunate if these rapprochementyof the
Czar and the Kaiser had been in any way associated
with unfriendly relations between Germany and Aus-
tro-Hungary. Had there been any such association
Europe would have been ringing with war alarms, and
the foreign news columns of our newspapers would have
been filled with all manner of reasonable and unreason-
able, likely and unlikely, war schemesand combinations
of the Powers. As things are there is but one inter-
pretation possible, and that is that Anstro-llungary
and Germany are on the beat of terms. This meeting
of the Emperors and Empresses on the Adriatic Ooast
furnishes abundant proof that in the event of any
fresh disturbance in Europe threatening their common
interests or the interest of either, Germany and Austro-
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Hungary will unite their forces and act together. In
such circumstances we need have no fear of any fresh
war between Russia and Turkey for the pres-
ent year at least, or of any attempt at reconstruction
in the Baltic provinces.

These, however, are not the only signs justifying
confidence in the continuance of peace. Rumors have
been put in circulation in regard to the possible forma-
tion of an alliance between the three Emperors. It is
an old diplomatic plan. Such an alliance has existed
before, under slightly different circumstances, and not
for the good of some of the smaller nationalities. It
was the combined influence of Russia, Austria and
Prussia which brought about the dismemberment of
Poland. The ruler of Prussia, however, was not yet
Imperial. An alliance of the three Imperial Powers,
although not a new idea or absolutely without a prece-
dent, would partake somewhat of the character of a
novelty in fact. It would not, however, necessarily
justify any alarm. The Triple Alliance still exists ; and
although Italy is not so able to bear her share of the
burden as she could wish, there is nothing in her
present position fitted to make any radical change in
her relations with the other two signatory Powers.
An alliance of the three Emperors would not
only not mean the breaking up of the existing
alliance, it would strengthen the peace-preserving
forces. Such an alliance, in fact, would practically
remove all danger and even cause of war out of the
situation. If the rumor should prove groundless, and
no such alliance should take place, which is perhaps
the more likely of the two possible alternatives, it is
safe to count on the establishment of a good under-
standing among the three Powers. It speaks well for
the peaceful disposition of the Czar that in bringing
about the new commercial treaty with Austria, he
showed quite as much personal anxiety as he did after-
terwards in the case of Germany.

It is not wonderful that in view of all these facts
and circumstances a belief is gaining strength in the
establishment of peace on a somewhat solid basis. It
is the lesswonderful when we see Italy taking the initial
step in the direction of disarmament, and taking that
step apparently with the consent and approval of the
other two members of the Triple Alliance. Itis in the
highest degree significant that the statement was made
in the Italian Finance Commission, by one of the
members of said Commission, that he had on authority
which was absolutely reliable information that both
Emperor William and Francis Joseph of Austro-Hun-
gary had made it known in the proper quarters that
they were pleased with the steps which had been taken
by the Italian Government to lessen the military
expenditures. In the same line of encouragement is
the report which we have from Denmark. No one
knows beyond a select circle how much Europe is
indebted to the wise counsels and peaceful purposes of the
good old King of Denmark. He more than any other
has influence with the Czar, and among the crowned
heads of the Continent there is none whose judgment
is more respected by those of his own order. We have
the King’s authority for it that the Czar is ready to co-
operate in the matter of disarmament and that the
Emperor of Austria is equally ready to act in the same
direction. Chancellor Caprivi has committed himself
on the same subject. According to the interpretation
put upon one of his most recent utterances, the Kaiser
is foremost amoDg those rulers who earnestly desire a
prolonged peace, and is willing and ready to participate
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in a movement which has for its object a general reduc-
tion of military expenditures. If there is any truth at
all in these various rumors and reports, there has been
no such state of feeling in high places during the last
thirty years.

Encouraging as all this is to the enemies of war, it is
not to be imagined that disarmament is to be brought
about suddenly, or even at an early day. The feeling
thus revealed is valuable mainly because it justifies
hope in continued peace. It seems to say in so many
words, “ No one desires to disturb the peace.” It does
not say, “ Armaments will be immediately reduced.”
Italy cannot help herself. Reduction is a necessity of
her continued existence. All over Europe, among the
small as among the great Powers, the military burdens
are heavy. On the part of the great Powers the navy
is an additional burden. But none of the Powers have
been reduced to the same straits as Italy. Some of
them can hold out but a little longer; others can hold
out indefinitely. If Russia and Germany and Austro-
Hungary are willing to follow the example of Italy, it
will only be on condition that France enters into the
compact. Will France then enter into the compact ?
If she does disarmament may go on. If she does not
general disarmament is impossible. Germany will not
leave herself at the mercy of her neighbor; and unless
Germany sets an example of reduction Russia and
Austro-Hungary will do nothing.

NORFOLK & WESTERN.

In studying the report of the Norfolk & Western we
are considering the affairs of a property which in its
present shape is the creation of the last few years and
whose growth and development during this time have
been quite phenomenal. Entirely new sections of country
have been opened up and new industries started, the
mineral regions especially having received attention
As a result, the road and the territory which it drains
and the industries which it has brought into being
have all assumed great prominence, absorbing a great
deal of new capital and becoming increasing factors in
thefactivities of the nation.

We recall these facts because it is essential to bear
them in mind in discussing the results of the year’s
operations. The year was such as to put to the test
even old, long-established industries, while here we
have entirely new industries which five years ago had in
many cases not yet come into existence. If these industries
had been ephemeral in character or of mushroom growth
they would have quickly disappeared under the pres-
sure and strain resulting from the panic and the suc-
ceeding great paralysis of trade all over the country.
But of course these industries are not of that character
and the period of adversity through which they have
been obliged to pass has been useful in demonstrating
that fact. We have stated above that the mineral in-
dustries especially have been developed and expanded,
coal of course being chief among these, while iron has
likewise been a prominent factor. But, as our readers
know, in the general depression none of the industries
of the country suffered more severely than did the
iron industry, while the stoppage of manufacturing in
many lines of trade and in all parts of the country nec-
essarily operated greatly to curtail the demand for
coal.

We know what the effects of such conditions have
been in the case of the Pennsylvania Railroad, the
greatest of our railroad companies. The traffic of the
Norfolk & Western is in some respects quite like that
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of the Pennsylvania, coal, coke and iron predominat-
ing in it, and it has to be carried under much the same
circumstances—that is at very low average rates. As
a matter of fact, the Norfolk & Western received an
average of but little over half a cent per ton per mile
(0-514 cent) on its entire tonnage in the late year,
while the average for the Pennsylvania division (Pnila-
delphia to Pittsburg and branches) of the Pennsylvania
Railroad was 0-555 cent and for all the so-called lines
east of Pittsbnrg and Erie, including the Pennsylvania
division, 0-614 cent. In building up the coal and coke
industries on its line the Norfolk & Western of
course has from the first come in competition with
the products of the older regions—the Clearfield, the
Cumberland, the Connellsville regions, Ac.—and the
success attending the effort has been all the more re-
markable because of that fact. During 1893, under
the diminution in the demand for coal during the last
six months because of the industrial depression, this
< competition was greatly intensified, and thus the coal
and coke producers of the new regions were put to a
. severer test than any yet experienced. Bat they suc-
ceeded in holding their own better than any one would
have thought possible under the circumstances. And
the same appears to be true of moat of the other new
industries along the line of the Norfolk A Western.
We need hardly say that these industries, as well as
the Norfolk & Western itself, which is dependent upon
f their continued prosperity, have suffered severely from
the effects of the unfavorable conditions.
foregone conclusion that they would. With business
in a state of paralysis in other parts of the country the
new sections could not hope to be exempt from the
common depressing influence. The point of import-
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1893 was 3,963,877 tons against 3,666,733 tons in 1892;
the increase, too, extended to both the line or local
trade and to the tidewater shipments; the latter
amounted to 2,072,126 tons in 1893 against 1,882,487
tons in 1892, and the local shipments were 1,891,751
tons against 1,784,240 tons. For such a bad year as
was 1893 this is a noteworthy record. It deserves to
be pointed out, too, that if we deduct the mineral ton-
nage (including coal) from the aggregate freight ton-
nage, the remainder, representing general and miscel-
laneous freight, records only a comparatively small de-
crease—the result being 1,725,821 tons for 1893 against
1,819,066 tons for 1892—thus showing that the ordin-
ary merchandise traffic of the road was well main-
tained.

These are all encouraging features. As to what the
situation ia likely to be in the future, that will of
course depend entirely upon whether the general trade
of the country is to resume its normal status or is to
continue depressed, and on that point one man's opin-
ion is as good as anothers. The report states that at
no time in the company's history has business depres-
sion been so widespread and severe as during the la3t
half of 1893. It is also toted, however, that despite
the extreme depression and very low prices in the iron
trade, 5 out of 13 large iron furnaces upon the line of
the road continued in successful operation during the
year, “demonstrating the fact that iron can be made
in Virginia in successful competition with the other
iron-producing regions of the country.” Furthermore,
that the economies, necessitated by the low prices,
enabled ores to be mined and coke and iron to be man-
ufactured at prices not before deemed possible; and
that the earnings of the road from that class of traffic

ance is that judging from the results in the Norfolk A jwill unquestionably increase with the revival of this
Western report, they have suffered no more than the lindustry.

older and longer-established sections and in some cams
1 not so much as these. The Norfolk A Western carried
6,325,735 tons of freight of all kinds in 1893 against
* 6,824,727 tons in 1892. Previously the traffic had
steadily and largely increased for a great many
years, and this is the firet check, therefore, in
the upward movement. Under a normal state
1 of things it is certain the increase would have
have continued in 1893, especially as the Ohio Exten-
sion afforded the opportunity for growth in a new di-
rection. Bat even as it is, the falling off is only 298,-
K792 tons, or considerably less than 5 per cent. When
1 it is remembered that in the three years preceding,
« from 1889 to 1892, the tonnage hail increased fin part
1 as the result of the acquisition of additional road) from
r|f3,435,797 tons to 6,624,727 tons, the increase thus
having been over three million tons, the decrease which
"I -recurred ia 1893 is certainly very smalt. In the num-
- ber of tons moved one mile there was actually a fur-
ther increase in 1893 (on account of the longer average
'haul) and the total consequently is the largest ever
1 reached.

Looking now at the mineral traffic, we find that 4,-
599,914 tons were carried in 1893 against 4,805,661 tons
in 1892, 4,154,884 tons in 1891. 3,558,869 tons in 1890
and 2,436,757 tons in 1889. This of course includes
c0*l- The coal tonnage, by itself, really increased,
notwithstanding the business depression, being 2.869,-
215 tons for 1893 against 2,636,073 tons for 1892 and
the coke tonnage also increased, having been 539,5 (8
tons against 499,777 tons. The figures here given do

Aggregate gross earnings of the road were slightly
larger in 1893 than in 1892, notwithstanding the loss
in freight and passengers from the depression in busi-
ness, but the gain of course occurred in the early
months, the later"months showing a decided falling off.
Net earnings, however, owing to the increase in average
mileage operated, show a small decrease. The year
has been a trying one to the managers. In building
up the system large additions to the debt of course
have been made in recent years, and it is necessary to
earn areturn on this debt. The requirements for in-1
terest were considerably heavier in 1893 than in 1892,
and net earnings, as we see, were slightly less. The
company had suspended dividends upon its preferred
shares in April 1893, bnt later in the year it was no
longer a question of dividends but whether the com-
pany would during the period of intense depression bo
able to earn its fixed charges in full. As it happens,
the report now issued shows that the company fell com-
paratively little short of doing this, the deficiency for
the twelve months being only $99,742.

The company during the year sold $5,000,000 of its
100-year mortgage bonds held in its treasury and
issued $5,000,000 of preferred stock. The two com-
bined were sold for $5,250,000 in cash, and with tbo
proceeds the company paid off the $2,000,000 collateral
loan, $406,010 of bills payable and $86,000 of con
vertibio debenture bonds; and $2,670,683 was applied in
payment for new construction and equipment expendi-
tures. Some additional amounts of car trusts were
also issued in purchase of additional equipment. The

jnot embrace coal transported for the company's own jcompany had December 31, 1893, a small amount of

use. Including this, the tonnage of coal and coke in

bills payable outstanding, namely $382,918; accounts
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payable then were $1,077,152, and interest accrued, &c.,
was $1,024,085, making about 2| million dollars
together. At the same date the company held $1,300,-
372 of cash, of which $439,000 was required for the
payment of the remainder of the convertible debenture
bonds (which matured January 15,1894,) and $149,727
was set aside for specific purposes, leaving $711,645
available for the general uses of the company. The
payment of the convertible debentures has released
$439,000 of the 100-year mortgage bonds and $839,000
of the same bonds remained in the treasury on Decem-
ber 31; the company also had at that date $1,280,190 of
accounts receivable, and $547,117 of advances to other
mparties. As regards the prospects for the current
mr, President Kimball points out that while the busi-
ueos outlook is still uncertain, and no reliable forecast
can be made as to the traffic and revenue to be expected,
some encouragement is to be derived from the fact that
by reason of the economies which have already been
made, and others to be made, the company’s operating
expenses will be materially reduced, so that with gross
earnings no greater than during 1893 there should be
an improvement in the net results. He also says that
so far as at present contemplated the system is com-
plete, and the property in good condition, and that as
no improvements or additions are at present required,
the fixed interest charges for the year are not likely to
increase.

THE SILVER SEIGNIORAGE BILL.
President Cleveland on Thursday vetoed the so-
called Bland Silver Seigniorage Bill and sent to the
House of Kepresentatives the following message ex
plainiDg his action:

To the House of Representatives:

I return without my approval House Bill No. 4,596, entitled
“An act directing the coinage of the silver bullion held in the
Treasu(rjy and for other purposes.” Mv strong desire to
avoid disagreement with those in both Houses of Congress
who have supported this bill would lead me to approve it if |
could believe that the public good would not be thereby en-
danﬂered and that such action on my part would be a proper
discharge of official duty. Inasmuch, however, as | am
unable to satisfy myself that the proposed Ielgislation is either
wise cr opportune, my conception of the obligations and re-
sponsibilities attached to the great office | hold forbids the
indulgence of my ﬁersonal desire and inexorably confines me
to that course which is dictated by my reason and judgment,
and pointed out by a sincere purpose to protect and promote
the general interest of our people.

The financial disturbance which swept over the country
during the last year was unparalleled in its severity and dis-
astrous consequences. There seemed to be almost an entire
displacement of faith in our financial ability and a loss of
confidence in our fiscal policy. Among those who attempted
to assign causes for our distress it was very generally con-
ceded that the operation of a provision of law then in force
which required the Government to purchase monthly a large
amount of silver bullion and issue its notes in payment
thereof was either entirely or to a large extent responsible
for our condition. This led to the repeal on the first day of
November, 1893, of this statutory provision.

We had, however, fallen so low in the depths of depression
and timidity, and apprehension had so completely gained con-
trol in financial circles, that our rapid recuperation could not
be reasonably expected. Our recovery has, nevertheless, stead-
ily progressed, and though less than five months have elapsed
since the repeal of the mischievous silver purchase require,
ment, a wholesome imi)rovement is unmistakably apparent-
Confidtnce in our absolute solvency is to such an extent rein-
stated, and faith in our disposition to adhere to sound finan-
cial methods is so far restored, as to produce the most encour-
aging results both at home and abroad. The wheels of do-
mestic industry have been slowly set in motion, and the tide
of foreign investment has again started in our direction.

Our recovery being so well under Wag, nothing should be
done to check our convalescence, nor should we forget that a
relapse at this time would almost surely reduce us to a lower
stage of financial distress than that from which we are just
emerging. | believe that if the bill under consideration should
become a law, it would be regarded as a retrogression from
the financial intentions indicated by our recent repeal of the
provision forcing silver bullion ‘purchases, that it would
weaken, if it did not destroy, returning faith and confidence in
our sound financial tendencies, and that as a consequence our

[Vol. LVILlI,

progress to renewed business health would be unfortunately
checked, and a return to our recent distressing plight serious-
ly threatened.

This proposed legislation is so related to the currency con-
ditions growing out of the law compelling the purchase of
silver bv the Government that a glance at such conditions
and a partial review of the law referred to may not be unprof-
itable. Between the 14th day of August, 1890, when the law
became operative, and the 1st day of November, 1893, when
the clause it contained directing the purchase of silver was re-
pealed, there were purchased by the Secretary of the Treasury
more than one hundred and sixty-ehht millions of ounces of
silver bullion. lu payment for this bullion the Government
issued its Treasury notes of various denominations, amounting
to nearly $156,000,000, which notes were immediately adde
to the currency in circulation among our people. Such notes
were by the law made legal tender in payment of all debts,

ublic and private, except when otherwise expressly stipu-
ated, and were made receivable for customs, taxes, and all
public dues, and when so received might be reissued. They
were also permitted to be held by banking associations as a part
of their lawful reserves. On the demand of the holders these
Treasury notes were to be redeemed in gold or silver coin in
the discretion of the Secretary of the Treasury; but it was
declared as a part of this redemption provision that it was
“the established policy of the United States to maintain the
two metals on a parity with each other upon the present
legal ratio or such ratio as may be provided by law.” The
money coined from such bullion was to be standard silver
dollars, and after directing the immediate coinage of a little
less than 28,000,000 ounces, the law provided that as much of
the remaining bullion should be thereafter coined as might
be necessary to provide for the redemption of the Treasury
notes issued on Its purchase, and that “any gain or seignior-
age arising from such coinage shall be accounted for and paid
into the Treasury.”

This gain or seigniorage evidently indicates so much of the
bullion owned by the Government as should remain after
using a sufficient amount to coin as many standard silver
dollars as should equal in number the dollars represented by
the Treasury notes issued in payment of the entire quantity
of bullion. "These Treasury notes now outstanding and in
circulation amount to $152,951,280, and although there has
been thus far but a comparatively small amount of this bul-
lion coined, yet the so-called gain or seigniorage, as above de-
fined, which would arise from the coinage of the entire mass
has been easily ascertained to be a quantity of bullion suffi-
i:ient to make, when coined, 55,156,681 standard silver dol-

ars.

Considering the present intrinsic relation between gold and
silver, the maintenance of the parity between the two metals
as mentioned in this law can mean nothing less than the
maintenance of such a parity in the estimation and confidence
of the people who use our money in their daily transactions.
Manifestly the maintenance of "this parity can only be ac-
complished, so far as it is effected by these Treasury notes,
and in the estimation of the holders of the same, by giving
to such holders, on their redemption, the coin, whether it is
gold or silver, which they prefer. It follows that while in
terms the law leaves the cboi e of coin to be paid on such re-
demption to the discretion of the Secretary of the Treasury,
the exercise of this discretion, if opposed to thedemands of the
holder, is entirely inconsistent with the effective and bene-
ficial maintenance of the parity between the two metals.

If both gold and silver are to serve us as money, and if they
together are to supply to our people a safe and stable cur-
rency, the necessity of nreserving this parity is obvious. Such
necessity has been repeatedly conceded in the platforms of
both political parties and in our Federal statutes. It is no-
where more emphatically recognized than in the recent law
which repealed the provision under which the bullion now on
hand was purchased. This law insists upon the “maintenance
of the parity in value of the coins of the two metals and the
equal power of every dollar at all times in the markets and in
the payment of debts.”

The Secretary of the Treasury has heretofore, for the best
of reasons, not only complied with every demand for the re-
demption of these Treasury notes in gold, but the present
situation, as well as the letter and spirit of the law, appear
plainly to justify, if they do not enjoin upon him, a continua-
tion of such redemption.

The conditions | have endeavored to present may be thus
summarized:

%.) The Government has purchased and now has on hand
sufficient silver bullion to permit the coinage of all the silver
dollars necessary to redeem, in such dollars, the Treasur
notes issued for the purchase of said silver bullion, and enoug
besides to coin as gain or seigniorage 55,156,681 additional
standard silver dollars.

(2) There are outstanding and now in circulation Treasury
notes issued in payment for the bullion purchased amounting
to $152,951,280. These notes are legal tender in payment of
all debts, public and private, except when otherwise expressl
stipulated ; they are receivable for customs, taxes and all
public dues when held by banking associations ; they may be
counted as part of their lawful reserves, and they are redeemed
%/] the Government in gold at the option of the holders.

ese advantageous attributes were deliberately attached to
these notes at the fime of their issue ; they are fullv understood
by our people, to whom such notes have been distributed as
currency, and have inspired confidence in their safety, and
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values have undoubtedly thus induced their continued and con-
tented use as money, instead of anxiety for their redemption.

Having referred to some incidents which | deem relevant to
the subject, it remains for me to submit a specific statement
of my objections_ to the bill now nnder consideration.

This bill consists of two sections, excluding one which
merely appropriates a sum sufficient to carry the act into
effect* The first section provides for the immediate coinage
of the silver bullion in the Treasury which represents the so-
called gain or seigniorage which would arise from the coinage
of all the bullion on hand, which gain or seigniorage this
section declares to be $55,138,631, It directs that the money
go coined or the certificates issued thereon shall be used in the
payment of 1public expenditures, and provides that if the

1 needs of the Treasury demand it, the Secretary of the Treasur

i mav in his discretion issue silver certificates in excess of suc

i coinage not exceeding the amount of seigniorage in said sec-
tion authorized to be coined.

i The second section directs that as soon as possible after the

, coinage of this seigniorage the remainder of the bnllion held
by the Government shall be coined into legal-tender silver
dollars, and that they shall be held in the Treasury for the

: redemption of the Treasury notes, issued in the purchase of
said bullion. It provides that as fa3t as the bullion shall be

i[ coined for the redemption of said notes they shall not be re-

:issued, but shall be canceled and destroyed in amounts equal
to the coin held at any time in the Treasury derived from the
_coinaé;e provided for, and that silver certificates shall be
issued on such coin in the manner now provided by law. It
;is, however, especially declared in said section that the act
shall riot be construed to change existing laws relating to the
legal-tender character or mode of redemption of the Treasury
notes issued for the purchase of the silver bullion to be
coined.

The entire bill is most unfortunately constructed. Nearly
every sentence present* uncertainty and invites controversy
as to its meaning and intent. The first section is especially
faulty in this respect, and itis extremely doubtful whether
its language will permit the consummation of its sup[>osed
pnrpcees.

I am led to believe that the promoters of the bill intended
this section to provide for the coinage of the bullion constitut-
ing the ?ain or seigniorage, as it is called, into standard
stiver dollars, and yet there Is positively nothing in the section
to prevent its coinage into any description of silver ¢ fins now
authorized under any existing law. | suppose this section
was also intended, in cate the needs of the Treasury called for
money faster than the seigniorage bullion could actually 19

I, to permit the issue of stiver certificates in advance of

Mintage; but its language would seem to permit the

©e of -uch certificates to double the amountof seignior-
a(};e asstated, one half of which would not represent an nance
of silver in the Treasury. The debate upon thi* section in
the Congros developed an earnest an 1 positive difference of
opinion as to its object and meaning. In any event, | am
{clear that the present perplexities and embarrassment* of the
«Soretary of the Treasury ought not to be augmented by
devolving upon him the execution of a law so uncertain and
confused.

1lam not willto -. however, to rest my objection to this sec-
tionsolely on these grounds: in my judgment. sound finance
lot* not commend a further infusion of sliver into our eur-
-eocy at this time unaccompanied by further adequate pro-

vision for the maintenance in our treasury of a safe gold
rwerve.

Doubts also arise as to the meaning and construction of the
section of the bill. If the silver dollars therein di*

to be coined ate, a* the section provides, to be held in
Treasury for the redemption of Treasury notes, it is sug-
1that, strictly speaking, certificates cannot ho issued on
coin “in the manner now provided by law,” became
dollars are money held in the Treasury for the express

sc of redeeming Treasury notes on demand which
could ordinarily mean that they were set apart for the
of aalwiituting them for these Treasure note.. The

THE CHRONICLE.

Y |

537

which are legal tender for all debts, public and private, and
which are redeemable in gold or silver, at the option of the
holder, will be replaced by silver certificates which, whatever
may be their character ‘and description, will have none of
these qualities. In anticipation of this result, and as an im-
mediate effect, the Treasury notes will naturally apgreciate in
value and desirability. The fact that gold can be realized
upon them, and the further fact that their destruction has
been decreed when they reach the Treasur%/, must tend to
their withdrawal from general circulation to be immediately
presented for gold redemption or to be hoarded for presenta-
tion at a more convenient season. The sequal of both opera-
tions will be a large addition to the silver currency in our cir-
culation and a corresponding reduction of gold in the Treasury.
The argument has been made that these things will not
occur at once because a long time must elapse before the
coinage of anything but the.seigniorage can be entered upon.
If the physical effects of the execution of the second section
of this bill are not to be realized until far m the future, this
may furnish a strong reason why it should not be passed so
much in advance ; but the postponement of it* actual op-ra-
tion cannot prevent the fear and loss of confident and
nervous precaution which would immediately follow its pas-
sage and bringb about its worst consequences. | regard this
section of the bill as embodying a plan by which the Govern-
ment will lie obliged to pay out its scanty store of gold for no
other purpose than to force an unnatural addition of silver
money into the hands of our people. This is an exact re-
versal of the policy which safe finance dictates if we are to
Ereserve_ parity between gold and silver and maintain sensible
more than three hundred and

imetallism.

We have now ouis’andin
thirty-eight millions of dollars in silver certificates issued
under existing laws. They are serving the purpose of money
usefully and without question. Our gold reserve, amounting
to oniy'a little more than $100,000,IK10, is directly charged
with the redemption of $346,000,000 of United States notes.
When it is proposed to inli ne our silver currency, it isatime
for strengthening our gold reserve instead of depleting it, |
cannot conceive of a longer step towards silver monometallism
than wejt&ke when we spend our gold to buy silvercenificates
for circulation, especially in view of the practical difficulties
surrounding the replenishment of our gold.

This leads me to earnestly pres- nt the desirability of grant-
ing to the Secretary of the Treasury a better power than now
exists to issue bonds to protect our gold reserve when for any
reason it should be nee. ssary. Our currency Is in such a con-
fused condition, and our financial affairs are apt to assume nt
any time so critical a position, that it seems to me such a
cmir-e h dictated by ordinary prudence.

1lam not insensible to the arguments in ftvor of coining the
bullion 8-isrntorage now in the Treasury, and | believe it could
be done safely and with advantage if the Secretary of the
Treasury had tii power to issue bonds at a low rate of inter-
est, under authority, in ubsistuuon of that now existing ami
better suited to the protection of the Treasury.

1lhope a way will present itself in the near fu’ure for the
adjustment of our monetary affdrs in such a comprehensive
and conservative manner as will afford to silver its proper
place in our currency; but in the mean time | am extremely
solicitous that whatever action we take ou thi* subject
may be such as to prevent loss and discouragement to our
?_eople_ a’, home and the destruction of confidence ta our

inancial management abroad.
GROVES CLEVELAND.

Executive Mansion. March 29, 1891.

——

Stock Bscudok Ci.Btiuso.llotfsa Transactions'— The
Isubjoined statement includes the transactions of the Stock
; Exchange Clearing-House from March, 19down to and includ-
ing Friday. March 30 : also the aggregates for January, Feb-
jruary and March in 1891 and 1893.

STOCK EXUIIAXOE CUS4KtS>) BOMS TRIXSiCrioOS*

therefore, held in such a wav as to furnish a basin for = Mhiwet. hath tifltM —* _ — -BaUrmet, one tide —— <M«hr
tea Iaccordinfg to any provisi?nlof exis‘aing law. If, j;ﬁw.hﬁxolcmrtd. fatal lear, C{hi/rl_t_i'.f_vazllmsgare b Oeiath,mle d§
OWever, silver certificate* out properly Ix* L-eued upon 1 SnMiiight - 20,7000V*0 /SIS
filar. ‘there is nothing in the section to imf. the  Map, B0 $% ioc R R P (R e S ATE)
ibwacteristies and functions of these certificates. It they ; C TUHnNE ftfti, 109,005 . i mimiMI®. vo&mjm mijfio
'mre to he of the same character as silver certificate;1in <ircu -1 Jt«u W&i, n K "Pi Ot J4R Sl 000 sit
Uticaunder existing laws, they would at best be recei* abb M., [Tttt i o 10734dI>>0  JO57100 japan Jm
er customs, taxes and all public dues,and under the uage ®mm*., mtb t SMliSCO : 98 19,000
f this section it is, to say the least, extremely htful rm, t#h tide*.—, —  Bmlance*, am titit.— Sheets
kbsther the certificate# it contemplates would be  fuliy Owurtd, fatal fmlm,  Shaft*, Value Shares. Cash.Charll.
ccetved even for such purposes. o Mar.to,. 8355700 51,000,000 71,100 4.000%000 77.700 330
Whatever else may be said of the uncertainties of ixprewion ** 20*. m iam 45,600,000 70.400 t, too.0o0 83,300 309
i this Ifill, they certainly ought not to be found in legi-d.iti » 21.. 760,500 53,700.000 62,900 4,000,000 95210 310
uccting subjects so important and far-reaching as our g2, 7m,,200 47,0000J0 63,700 83800,000 85700 307
nances and currency. In stating other and more Important B
eMons for mv disapproval of this section I shall, however, Tot, wk..3,017.600 108,400.000 271,100 16,300,000 = 1,206
euime that under its provisions the Treasury notes issued in Whktastyr-48-11.100 323.300.000 190,800 32,900,000 743,300 1,070
ayment £0" silver bullfei frill co&ttmio to be re4ctni™d, as M"ar.za?.. tl;%p,égg %3,%88,888 33'888 3.300,000 gg,ggg 303
ereli?fovrveﬁerr\]uttrl]:etet or gold, at the option of the holders,-and . 28" 491°000 255001000 31200 %é%8;888 *11 100 %g%
, Wh y are preiented for redemption, or reach the & %9 577.300 29'200'000 55500 2600000 61200 296
ramtrj' in any other manner, there are in the Treasury « 30.. 60§00 34,900,000 68100 3.200,000 50.700 295>
fined stiver dollars equal in nominal value to such Treasury
>tes. then, and in that case, the notes will bo destroyed and TOotwk..S,878,300 155,400,000 289,700 11,300,000 250.000 1,459
iver Ceruﬁcates to an equal amount substituted. Wkla*tyr3,7'i9.300 235.700,000 412,800 26,300,000 481.200 1,250

*w* ocbvincerl thit this scheme Is iil-advi.ed and danger*
is. As an ultimate result of its operation Treasury notes,

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
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Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, common, Chicago Hock Island
& Pacific, Delaware Lackawanna & Wee' rn, Distilling &
Cattle Feeding, General Electric, Lake Snore & Michigan
Southern. Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New York & New England, New
York Lake Erie & Western, Northern Pacific preferred,
National Lead common, Philadelphia & Beading, Union Pa-
cific and Western Union.

nctatnjf mmecvciaXgtiQlisixUeurs

IFrom our own correspondent.!
London, Saturday, March 17, 1894.

Money has been 'in fairly good demand during the week,
and the Bank of England has done a large business in loans
at 2 per cent. The demand is very temporary, being caused
partly by the Stock Exchange settlement, which began on
Tuesday morning and ended on Thursday evening, and partly
to preparations for the Easter holidays. During the week the
Bank received net over a quarter of a million sterling in gold,
and laige amounts are on the way from South Africa, Aus-
tralia and other quarters. The total now held by the Bank is
a trifle over 30% millions sterling. The reserve again in-
creased during the week, and is now somewhat over 23%
millions sterling—by far the largest reserve ever held.

The half-yearly meeting of the shareholders of the Bank of
England was held on Thursday, when a dividend was approved
at the rate of 4% per cent, comparing with 4% per cent at
this time lastyear. The Governor read a carefully prepared
short statement in reference to the grave irregularities of
the late chief cashier. He said that that gentleman had made
loans and granted over-drafts without authority from, and
unknown to, the Governor and the directors. The directors
bad set aside a quarter of a million sterling to meet the conse-
guent losses. They hoped, however, that the provision would
prove to be mote than sufficient. There is much dissatisfac-
tion in the city with regard to the statement. It was hoped
that fuller information would be given, and especially it was
expected that some reform would be announced in the con-
stitution of the Bank. On that point, however, the Governor
contented himself by saying that precautions had now been
taken to guard as much as possible against the recurrence of
Irregularities.

In reference to the Baring liquiiation, the Governor stated
that the liabilities had been reduced from £4,223,000 on the
31st of August last to £3,558,000 at present, a reduction of
about £665,000. The debt due from the estate to the Bank in
the same time was reduced from £4,095,000 to £3,450,009, a
reduction of £645,000. The assets are valued at £4,023,000,
showing an apparent surplus over liabilities of £465,000. The
total liabilities on the 11th of December, 1890, were £21,973,000,
and, as already stated, they have now been reduced to
JB3,T)58;000.

The India Council again offered on Wednesday 50 lakhs
of rupees in bills and telegraphic transfers, and sold the whole
amount at Is. 1 15-16d. per rupee. Since Wednesday its sales
have been on a much smaller scale than during the preceding
mtwoor three weeks. In fact the large sales have brought out
such anamount of money from the Presidency treasuries in
India that the money market there is now so very much easier
that on Thursday the Bank of Bombay lowered its rate of
discount from 10 per cent to 8 per cent, and the Bank of
Bengal put down its rate from 10 per cent to 9 per cent. The
general impression among Indian bankers is that money will
fall somewhat further in value. But it is to be borne in mind
that the accumulation in the Presidency treasuries is very
great and that at present the revenue is being collected on an
exceptionally large scale. If therefore the Council cannot
esell as freely as it has been doing for some weeks past, the
accumulation in .the treasuries will begin again, and that
ought to keep up the value of money. The export of rice is
oraa very satisfactory scale. Already wheat is beginning to
be moved down to Bombay and the crop is reported to be a
large one. These who are best informed, however, think that
wheat is so cheap at present in Europe that India will not be
able to export heavily. In May tea exports should begin.
Bat the Indian exchanges at present are about 30 per cent
higher than the Chinese exchanges, and if that continues
those who are engaged in the tea trade fear that India will be

.
wnablo to compete as successfully as formerly. There has 1 market to-day has caused a‘fa
ueen .3 fair demand for silver for China during the week, but ]

faiiR - doirig for 1ndia, and the Prite has somewhat declined,
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It has ranged during the week between 27%d. and 27%d. per
ounce.

The surrender of the revolted fleet to the Brazilian Govern-
ment has been welcomed here by all classes, and hopes are
entertained that revolutionary troubles will now rapidly
subside. In consequence there has been a sharp rise in Brazil-
ian securities. Indeed, most South American securities have
recovered in sympathy with Brazilian. For a day or two
there was also more speculative buying than there has been
of late in the market for United States secuiities; but on
Thursday the market was disappointed, because support had
not been given by New York, and a good deal of selling
occured. The truth is that speculation just now has little
chance of success. There is a very fair amount of investment
business goiDg on, and good American bonds are in
demand. But the public is not inclined to speculate and
will not follow professionals, therefore, whatever they may
do. Besides, the opinion prevails that any great improvee
ment in the American market cannot be maintained until th
tariff question is settled one way or another. For all that,
there is a much better feeling than there was, and each week
the improvement makes progress.

The hopes that were lately entertained that the Italian
Chambers would approve the new taxes proposed by the
Government have grown much weaker. Italian rentes art
again being sold on a considerable scale, and there is talk ol
a further reduction of the interestto 3% per cent. In Pari;
it is generally believed that the change of ministry in Spaii
has been made for the very purpose of conciliating the great |
French bankers. They have demanded concessions iu respec
to the railways in Spain owned by French companies. Tht
late Finance Minister refused their demands, and as he ha
retired, and Senor Sagasta has appointed his own nephew
to succeed him, the opinion in Paris is that the Spanisl
Prime Minister intends to yield to the demands of the
bankers. If so, it is hoped that a large Spanish loan will h
brought out in Paris. Business on the Paris Bourse, how
ever, is rother quiet for the time being, because of the Anar
chist outrages. But confidence is decidedly reviving in Ger
many, where it is hoped that the commercial treaty wit)
Russia will not merely improve the trade between the tw
countries, butwill lead by and by to a very large business ii
Russian securities.

The prospects of trade here are decidedly brightening
Money is exceptionally cheap and is likely to continue so to
a long time. Prices are unusually low, especially the price
of raw materials and of food. Consequently manufacturer
are able to buy raw materials on most favorable terms fr
themselves, and the cheapness of food largely compensate
the working classes for the reduction in wages. The Labe
Correspondent of the Board of Trade reports that employmer
was fuller in February than in January, and in January tha
in December, and that there is a prospect of further improve
ment in the early future. The railway traffic returns like
wise continue to show satisfactury increases, and the mark;
reports and trade circulars are decidedly more hopeful. Tl
revenue, too, is coming in better than it did, and the prospe
now is that the final result will fall below the Chancellor
the Exchequer’s estimate less than a million sterling. M

The following return shows the position of the Bank
England, the Bank rate of discount, the price of consols, &
compared with the last three years:

1894:. 1893. 1892. 1891.
Mch. 14. Mch. 15. Mch. 16. Mch. 1
£ £ £ £
24,025,930 24,498,320 24,654,420 23,804,
Public deposits... 10,389,387 9,467,725 10,575,235  12.929,7
Otherdeposits.... . 28,160,984 27,716,147 27,539,971  29,080,S
Governmentsecurities. . 8,933,583 10,914,871 10,785,124  11,339;:
Other securities......o.... . 24,475.054 25.577,706 28,377,555 83,237,
Reserve of notes and coin........ 23,525,617 19,138,111 17.416,619 16,117.1
Coin &bullion, both departm 'ts 30,751,547 27,186,431 25,621,039 23,471°
Prop, reserve to liabilities, .p. c. 60M 51 3-16 45%* 38 3-1
Bankrate ..per cent. 2 2% 3 3
Consols, 2H 99 13-16 9814 95* 96 11-1
ClearingHouse returns.. ... 109.004,000 140,714,000 142,032,000 153,359,<

Messrs. Pixley & Abell write as follows under date

March 15:

Gold—The Bank ol England has been the purchaser of the bulk
the arrivals, the total beiug £272,000, In bars and coin, There |
been no enquiry for the Continent. Arrivals: South Africa, $70.0c
Australia, $i07,000; China, $93,000; India, $38,000. Total, $313,01

Silver—The day after our last report was issued silver weakened
270,.d., and villi little variation this price has been well mamtami

Dg to considerable buym(l; for the East. A sllght_l?/ weal
ITto 27t«d The Eastern mail d

£

oes |

and”’
price 1s quite uomiual.
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The following show» the imports of cereal prodace into the
United Kingdom during the twenty-eight weeks of the sea-
son compared with previous seasons:

IMPOSTS.
1393-94.  1892-93.  1391-9-2. 139’ 91,
Importaofwheat.tfwt.3t,425.830 34.371,033 39.175.i7S 29,717.718
Bariev 18.923.230 10,231,133 12,518,387 12.673.753
O&H.. 8,658,508 ~7.780,117 7.078,382
Feaa.. 1:351.801 1,799'770 1,076,50
Beans... 2,461,293 2043342 1/787'156
Indian corn.. 15,651'863 13'754'412 14,432,795
[00F.. i 10,375,0%21 11,479,339 10.205,0m 8,300,287

Supplies available for consumption (exclusive of stocks on
September 1):

1893-94.  1892-93 1891-92.  1899-91.
Wheat...coo. ewt.31,125,830 34,371,083 30.176,175 29,717.71-5
Imports Of Boar......... 10,375,020 11,179,339 10,205,055 _ 6.300,367
Sales of home-erowo.13.873,790 15.410,173 18,387.030 22.124,107
Total.....rnn. 55.674,010 01.260,595 07.770.893 60,442.112
Aver, priee_ wheatweeh.24*. 30. 25». 01  325.114. 33s. 2d.
-Avemce price, *ea»on..28*. 40. 2?g. Id. 35a.101. 32a. 3d.
The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom;
Tfti* irerlc. Lott week. 1893. 1892
Wheat...........co..... . qra.2,-66,000 2,080.000 2.803,000 2,920.000
r“oar, eqnil  to qrr. 422,000 395,000 438.000 '5 <5,000
ATN.eeeeeeenns qrr. 437,000 427,000 306.500 411,000

Huulhh Financial .Tfurket*—Per Cable,
The daily closing quotations for securities, fko., at London
are reported by cable as follows for the week ending Mar. 30:

London. Sat. Mon.  Tuet. Wot. Thur* Pm.
Silver, per oa.......... 27% 27% am 27% 271, 27H
ODBsUia.aew, 2% perots 99U, 991)|, 99**y 99%
do toraeooum. 9%  »W |«
99 50 99-37% 99-35 93-35
Caaadlaa Pactfle.......... TO1 71L 71% 71*%4
cue. Mil. Ast. Paul.. *89% 07>, 85Q 64%
ESpM OM itnd....... . 07 97 9TU
Xante ShOre......cccocveurnee s 133*4 13! 133% 132%
Loftisvilits A UMhvtlle.. 0 51% *1% 52% 51
Ilgege(a:n Cer;traIH4a ....... rx d 55H 55% 55"{0 55%
entra aila 100>« 105% StO 103%
K YLa*eErto*W «*tl’jl > 18% 0%  19%
do 2deons....... 87 56 k 86% 86%
SortolkA Weetern,pref
fHorthera Psolfle pref.. 22 H 23% 23"
1Penney!vanla . * 52 L 52% 52% 52%
{PhiladelphiaA 10%  10% Hi", 10%
:Cason Paiddog 20% 20% 3Da 21%
Wahaah pm f t ta% 16% 16% 10%

Coramcvchilnml HUsccUuucous Jlcuis

IMPOHTH AND EXPORT* FOR TUB Week.—The following are
the imports at New York for the week ending for dry goods
fMarch 33 and for the week ending for general merchandise
IMarch 23; also totals since the beginning of the first week in
J&nualiy.

vorewx m rutn atse* run*.
For Week. 4881. 1892. mm. 1804.
ok et BRI rysmadgy peeorems renan
I\/fffﬁ\t/liill ...... *I 10,830,079 #9,048,492 #15331,%)20 #11,093,32
Weroods ... f3U.330.495s *34.817.291 f*37J6,S6» *23 23
p*aTMriO**. 91,322,022 97,237,261 UO,s«l,«7u  «0,t39,52:

Xhtai 12 weeks. «t27,942.>20'*t3t339,55S5 9159,a7».23riinoi3i»3.056
1 The imp <roi of dry goods for one week later will be found
'hour report of the dry good* trade,

- The foliowing is a statement of the export, (exclusive of
ppeci*'; from the port of Now York to foreign ports for the

meek: ending March 2? and from January 1to date:
BTr-isr* v«»« saw ro*K ton tub wkbk.

1691. 1692. 1693. 1894.
the week..") *8.61!.74) $7,078,785; 7 0 7.330.0
?»v.reported.; 2 74,127, 96») hliOtSAVfli 6 ?IPI3|4]| 3 IOiStI7

laweeke.! #02,639,709 >»,.1J1..)-1 #77.-t«*.*41t t'W toi.H I

The following table shows the exports and imports of specie
the portof Now York for the week ending Men, 31 and since
alaégs_l 1891, and for the corresponding perlods in 1893

roaic.
imparts.
minm1,: \Mmint,. |,
£-2.501.500 IB15.309
TECk,., fit >.800, t,*29,3-7
i P ey 1 Jpp— . e
-tk tadlea, #1373111 »,15%886 7.683i 58857
1575 89325 234101 174.036
-t OﬂSWCOJJOS”M 39,330 A1 i 17.19%
TrOta' i%% ---------- f x13348%)-: #7,823,859 #140,972 #2,752.413
Tots) lp—— 14750531 31 ‘w647a 1105.000i ~ *,258,314
/mig.08.5; 12X173.255 697,038 5.399,059
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) Exports, Imports,
Silver. i
Week. SinceJau.1l.  Week. SinceJan.l.
Oreat Britain— .... #463,932 59,010,640 9...... $4,413
143,000 723% 10,069
Germany ...
y 50,625 103,012 115997
12.375 9,469 90,101
11,000 26,545 160,04
All other countries.. 5,640 22,205 kK __ 9,449
Total 1894... #480,572 #9.265,390 $113,337 $391,093
Total 1893 416,775 0,821,765 149U 1.631,421
Total 1892.... 190.523 5,755.803 47,252 339,623

Of the above imports for the week in 1894 $30,333 were
Americal! gold coin and $473 American silver coin. Of the
exports during the same time $4,675 were American gold
coin.

—The Reconstruction Committee of the Western New Y ork
& Pennsylvania Railway Company (Isaac N, Seligmau,
chairman) give notice that the time for d*Boshlng securities
and stock of the Western New York <t Pawns?lvania Rail-
road Company under the plan and agreement, of reconstruc-
tion of December 1, 1893, is extended until April 10,1894.

—Attention is called to the list of bonds offered for sale by
Messrs, Cfav & Stanwood, Boston, advertised in this issue of
the Cfi&osious.

Auction Sales.—Among other securities the following, not
regularly dealt iu at the Board, were recently sold at auction;

By Messrs. R, V, Harnett & Co,:

) hort*. < | Shares. 293
) 50 S'it. Bank »f Commerce.. 177" 50 Nat. Park Bank,
1 too Oriental BanK......ccoeeeunene 239
By Messrs. Adrian I1. Muller & Son :
Shares.
115 Mereanl'le $>/S/u Boyk ... t7%* 7 American Kxeu, Nat- Bk. 150%
30 Greenwtub rttx* Co.08 20 Oniird |tafm Mort. Co.. 108%
25 CoufHuuUU ) E|re Work* 40 Oriental Battik, ... 224

178

3% rE((tjumettmcketth[ (f: ...... #4,000 Now Wmu %&Flat*
ua iefi f Kl
5 Limited, S R AR =T
50 Bprmn® B-mete, of Bte-lju., 224 >3 Archer St Ftiocoast
at. flAnk of Ouoiiwer’C’.178%  Mfg, Co. Keg. 1890. ....5-10
City Ritilroail Securities—Brokers' Quotation*.
jBid. i A% Bid. IMIL
Atlatﬂ.i% D, K B, St Bsify-Stk.., 120 "{125
WE%‘I 100 it gmd 155y Jsusl 1 00"
“ps f@@l Mot mo Eigjtfi A Ve sicck.... 1220 280
! |h p 1914 ....... 1105
LERSS M o W B et
«t ' i‘% . té»rlﬁ HHg I\ﬁ%ﬂllO 1?8
0§'> Am:.’ i maott SBOH
MS.....Jstdi imst 11 w8 P o %8} l
Br<oo Ijllg;n adi itit I*t mort, 7a, 1804. JAJ )
’¥ %ﬁ? no Tens Uta&Tme:gftoa """ 11%0/ 1%0/
5%%%4 A KA i
XWk. ]
|c rt-.h 1022MN 1$1mart* 5«, 1000. M5t5 134
itD 410 ;Thi*« AYeoao., ... ...
gﬁ%&rﬁlo%? . i_UtiiwrC,  i1)a7 4 %1471*4
18518 1 j32w«ody-TMrtl St—Block. '

N. V. and Brooklyn Las Securities—Brokers* Quotatlons,

0 AS COMPA Ifl MB. Bid,; A*k m 0 AB COMPANIES, Bid. Aak.
» Bunfglim Ombt4ghi t% ';3 no MetrrB»pm itst (Brooklyn tl% uo
Osua«'y (iirvwjklfuK " g0 '#eo 0 o 102
M rm f Oixy St Mmdkm.*. 180 i,Polfeot* IVI tlcumpal HO 143
Mutualu\, Y, ... 145 1190 "Himtittafd®.......... 182%
e . too 5t§88g?d%'r<<'f... m
Fegpe*#iBfwMyfi): ... s7/5 > commoo.. at

BnulUug and Ifiuauclal.

Trask & Co,
BANK BBS,

Spencer

10 WALL STREET,
staff? mad Jamcn sivcef*, \Hmny.

B m & and 8to<6#* Bo«gfak rnul Sold om. Oommt*M*ion. ftaoferf la 8fcmte, City mad
Kmilroad Bemtl*. CorreapcHultjuco imited.

NEW YOU!i«

D. Davis

BANKERS,
NO 10 WALL ST., NKW VUKK.
Cbas. B. Van Nostranp,

& Oo,

Samuel

Samoel D. Dauvis.

the mercantile national

OF THE CITY OF NEW YORK,
So. 191 Broadway.

Capilal, . - 61,000.000! Surplus Fund, - 91.000,000
WILLIAM P, ST. JOHN, PrMldant. IFBBOBKIOK B. SCHKSCK, Caslivet-
JAMBS V. LOTT. AMIrtimt C«*l)ler.

ACCOUNTS SOLICITED.

bank,
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Jhc gaultcrs' Ojaette.

DIVIDENDS.

Name of Cctnpany. Per When Books Closed,
Cent. Payable fBays inclusive.)
B Kaflrond*.
Cliic. B. I. €Pacific iquar.). 1 May 1 6
Cumberland Valley (quar.). 2 April VvV . to
Bel. Lack. <cWest. (quar.).. 134 April 20 Aptil 0
Mexican Northern (gqn r.).. m April 20 A
131 April 2; to
134 April 3)
. . 2% March31 to
Utica & Black R|¥. guaranteed. 3% MarchbO to
anks:
Chatham National (quar.) 4 April 1 %
Gallatin Naltilonale.;(..t.fé.)“ 2} April 6 Mar. 29 to April 5
Murray Hill (QuNr.).coevinee . 4 April 2 — to -
A i R"?‘;ﬁ laneou™.
merican Tobacco com. (quar.).

“ “ pref. guar.g. 2} May_ 1 .
Central &8. A Tele*:. (quar.)... 1347 April 9 3 to April
Louisville B?/. prof. (Louisv.) 2% April 1 - to -
Mexican Telegraph (quar.).... 2% April 16 April 8 to April 16
New Eng.Telep. & Teleg. (quar.! 75c. May 15 6 to May

2 L April 2 27 to April
1 ) April 14 1 to April 9

WALL STREET, FRIDAY, MARCH 30, 1S94-5 I* M.

The Money Market ami_Financial Situation.—The veto
mof the Blandsilver bill by President Cleveland on Thursday
was the great event of the week. It Isunnecessary to say

lire looking towards silver inflation.

The fore:jgn buying of our securities is a most satisfactory
feature, and it is rather evident that the careful observers ol
our affairs in London have come to the conclusion that th(
defeat of the seigniorage bill is practically the end of tin
silver delusion in this country. Any new proposition musi
be more barefaced and less plausible in its apparent claims
than this proposition to coin the so-called seigniorage
although Mr. Hewitt’s puncture of the bubble by the tern;
“coining a vacuum” will probably become historic.

The monthly reports of railroad net earnings as they come
in are showing the results of the great effort at economy in
operating expenses, and in many cases the net income is
nearly equal to. or even ahead of, tife same months last year.

The influence of the veto had been pretty well discounted
in the Stuck Exchange markets, and at first there was some
selling of stocks that had been held until the fact was an-
nounced. But to-day there was general strength, which in-
crease d towards the close, and there is a feeliDg that only the
tariff bill now remains as an obstacle to more activity in
business transactions throughout the country; when this is
out of the way we shall all breathe more freely.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1to 1% per cent,
the average being a little over 1 per cent. To-day rates on
call were 1to 1% P® cent. Prime commercial paper quoted
at 3 to 4 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £158,402 and the percentage
of reserve to liabilities was 54-87, against 56'17 last week; the
discount rate remains unchanged at 2 per cent. The Bank
of France shows an increase of 1,300,000 francs in gold and
1,750,000 francs in silver.

The New York City Clearing-House banks in their statement
of March 24 showed an increase in the reserve held of
$2,825,100 and a surplus over the required reserve of
179,077,650, against $77,302,300 the previous week.

1894. Differentsfrom 1893. 1892

Mar. 24. Prev. week. Mar. 25. Mar. 26.

. $ $ $
Capital 59,9%2,700 60,422,700 60,372,700
Surplus 70,090.600 70,183,3 >0 66,701.400
Loans &dlsc’nts. 445.574.400 Ino.2,516,300 434.468.300 490,435,300
Circulation___ 11.243,000 Dec.  65,<*00 5,618,600 5,600,300
Net deposits.... 53%.365.400 1n0.4,199,000 439.504,400 530.120.700

'652.400 Inc. '~ 69,400 7(,623.700 101.218.700
tenders_ " 116,541,600 Inc 2,755.700 47,495,600 49 313.900

Reserve Reid...... 215,194.000 Inc.2,825,100 119.119.300 150,537,600
la™al resetve__ 136,116,350 Inc.1,049;750 109,876,100|132,530,175

Surplus resorve 79,077,650 Ino. 1,775,350  9.243.2001 18,007,425

SPECI€. i
Le al

Foreign Exchange.—The rates of exchange have been weak
ever since our last report, and the easier tone is attributed to
the purchase of securities for foreign account. The assurance
of a veto of the Bland bill undoubtedly stimulated this buying.

_To-day actual rates of exchange were as follows: Hauliers’
SIXtX days sterling, 4 86%<g4 87; demand, 4 884 88%; cables.
4 88%@4 88%,

Posted rates of leading bankers are as follows :

Demand.
139

March 30.

Prime bankers' sterling bills on London..
Prime commercial
Dooumentttry commere!al
Paris bankers (francs

Amsterdam (guilders) bankers..................
Frankfortor Bremou(reionmarks)b’nkers

Sixty Days.

87%
4 86%®4 86%
4 86 ®4 86%
5 1(>q®5 15855 18%®5 17%
40-lie® 40%  40°le» 40%
95%® 95% 95%® 95%
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The following were the rates of domestic exchange on Slew
Yoik at the under-mentioned cities to-day: Savannah, buying
par, selling % premium; Charleston, buying par, selling %
premium; New Orleans, bank $1-50 premium; commer-
cial 75c. premium; Chicago, 70c. per $1,000 premium: St.
Louis 85¢c. premium.

United States Bonds.—Quotations are as follows:

Interest Mar. Mar. Mar. =z Mur.  Mar.

Periods  24. 26 27. 2 29. 30.

TG .-Mch. * 96 * 96 * * 96 * 96 96

. Q.-Jan. *113  *113%4 *llsm*ﬂﬁlﬁ *11314 *113%

. Q.-Jan. *11438 H | 1 *114nh * 1148 '114%

8,- Feb. M178» *117*4 %it h *117% *L173 117%

. Q-Feb. *117:iS*117% * 17% *11 7% *11734 117%

Ge,our’cy,’95_ rck. 3. & J. '1 0" *102*2*102 3*102*2 *102is 102%
0Os, our’oy,’96_ rey. 5 & f] *105 *105 *105 *105 *105 | 105
6s, our’ey,’97_ ten. J. < J. *107 *107 *107 *107 *107 : 107
6s, eur’e] ,’98_rey. J. A T *110 *110 *110 =*110 *110 110
6s,onrcy,’99__rey. J. A J. *113 *113 *113 *113 *|I3 113

"Thielstneprioebld attne morning board; now j was uiaao.

Coins.—Following are current quotations ia gold f >r coins:

SoVereigns.......... $4 87 @%$4 90 Finesilverbars..—60 a — 61
Napoleons............ 387 ® 392 Five francs ....... — ® — 95
X Ketcbhmarks 4 70 ® 4 80 .Mexican dollars.. — 193ia> — 51
25 Pesetas.......... 480 ® 4 l+p Do uucom’cial.. — ® — —
Span. Doubloons.15 55 ®15 To Peruvian sols .... —49 'S — 50
ex. Doubloons.15 55 ®15 75 English silver 480 ® 490

U.S. trade dollars —55 ® — 65

Fine gold bars__ par®%prem.

United States Sub-Treasury.—The following table shows
receiptsand payments at the Sub-Treasury.

i Balances.
bate.  Receipts. Payments. Coin. Coin Vert's.\Currency.
$ S $ $ $
Mar.24  1,760.620  1,955,605'104,982,90 937.459145,310,461
“ 26 2,602,084 2,4M,035 104,985,309 78-$,636, 45,574,959
27 2,224,081 1,633,649 104,991,619 1,2 1,331; 45,676,386
“ 28 1,963,871 2,428,784 104,928,807 1,019.565! 45,526,051
* 29 2,326,021 1,947,063 104,889, 59  1,083,627' 45,875,595
“ 30 22 1906 1, 56,308 104,927,573 1,262,741 46,058,656
Total! 13,128.583 12,305,444

State and Railroad Bonds.—The sales of State bonds this
week include $94,000 of Virginia funded debt 2 3s of 1991 at
59-58%6-59% : $185,000 of Va. Gs def’d tr. reeps., stpd., at 8-7%-

$25,000 S. C. 6s, non-fundable, at 29%6-%-2; $20,000 S. C.

s at 99%0-%; $7,000 Tenn. settlt os at 102%-103.; $10,000
Ark. 6s Holford at 8: $10,000 Ark. 7s, L. R. P. B. & N. O., at
11-12; $5,000 do Miss. O. & Red R. at 11.

Railroad bonds have been quite active in special issues, and
the Board sales Bresent a very different appearance from
their meagre exhibit of a month ago. There is reported to be
some very good forei]gn buying of our railroad bonds, and
this marks arenewal of confidence. In the very choice bonds,
such as underlying mortgages and that sort of gilt-edged
security, the investment brokers continue to report that they
cannot get enough of them to meet the demand, and we now
have the choicest bonds selling near a 4 per cent basis—West
Shore guaranteed 4s sold at 104% and Nickel Plate 4s at 100%,
with a 2 per cent coupon due April 1. The Atchison bonds
have been pretty steadily dealt in at firm prices and Colorado
Midland 4s jumped above 32, but no definite points have yet
been announced as to a plan of reorganization. Phila. &
Reading bonds are again stronger for the 1st pref. incomes,
though the 2d and 3d pref. are neglected, the Mo. Kan. &
Texas Ists and 2d* are in demand and firm ; Northern Pacifies
have been less active but hold their advance well; Chesa-
peake & Ohio issues are strong, as usual. The prices on an-
otherdpage show the closing prices of all active bmds, and it
is evident that there is much more inclination to purchase the
low-priced issues, including those of the railroads in the
Southwest.

Railroad and Miscellaneous Stocks.—Stocks have been
relatively less active than bonds and this may be ac-
counted for by the fact that several stocks had already ad-
vanced much more than the bonds of their respective com-
panies in proportion to their actual merits. It is generally

rule that stocks rule higher than bonds when viewed simply
on their prospects as possible income-bearers in the future.
Reading sells at 21% and the 3d pref. incomes at 19%; North-
ern Pacific pref. sells at 23 and the consol, mortgage bonds at

; Mo. ICan. & Tex. pref. sells at 25% and the 2d mtg.
(incomes till Aug. '95 only) sell at 46. The general tone of
the market has been one of firmness on a moderate busi-
ness, with more decided strength towards the close.
The veto was confidently expected and its effect had
been fully discounted. The Granger and Southwestern stocks
remain quite firm and the monthly reports of net earnings
so far as issued continue to show the result of the prodigious
saving in expenses. The anthracite coal stocks have not
weakened materiallﬁ in the face of the large decrease in the
output of coal and the recent reduction in prices. The indus-
trials have been less active, and have not been worked up
and down so frequently on tariff prospects. Chicago Gas was
stronger to-day, closing at 64%. Lead has been higher on the
reported prospects of the company, and closes at 38% for
common and 84% for pref.; Distilling & C. F. has sold freely
around 27, closing at that; Sugar closes at 90%; General
Electric is dull at 42%; Am. Tobacco closes at 82%o.
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 30, and since JAN. 1, 1894.
HIGHEST AND LOWEST PRICES-
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Satlﬁs of  Range for year 1894*
e
Friday, STOCKS. Week, .
March 30. Shares. ~ Lowest. Highest.
Active RK, Stocks
14% 1d1 Atchison Topeka & Santa Fe. 42879 9’8Jan. 2 16 Mar. Id
ni4 1% Atlantic APacitio.. . 00 %Jau. 2 1% Mar. 28
78% 789% Bairimore A Ohio... 1,759 67 Jan. 2 79% Mar. 21
T69 70% 2Go 67 Fe 7
52 ~ 52% Canada Southern 2,418 47 Jan. 3 52% Mar. 30
115% 115% Central ot New Jersey 729 111 Jan. 3 117% Mar. 8
17% 19 Chesapeake &0 vot. tr. cert. 16,940 16% Jan. 2 19% Mar. 29
‘1-10 142 Chicago & Alton.......cccevee. 200 130 Feb. 12 140 Mar. 27
813s 82*8 Chicago Burlmgton A Quincy 52,251 73MJail. 3 84% Mar. 21
Chica oAEastern Ilinois.. 55 Feb. 27 55 Feb. 27
pref. 12 93% Jan. 6
02-a 64% Chical o Milwaukee & St. Paul 112,320 54% Jan. 3 64~ Mar. 21
*120 120 pref. 1,425 116 Jan. 2 123% Mar. 13
108, 108% Chica o &Northwestern....... 957 97 Jan. 3109 Mar. 26
m il 142 pref. 270 135%Jan. 4 141 Mar. 5
6935 70% Chlcago Rook Island A Pacific 25,108 61%Jan. 3 71% Mar. 26
fg Chica o St,Paul Minn. & Om. 8,870 32% Jan. 3 40 Mar. 30
1 0/a 115% prof. 2,533 109% Jan. 4 115% Mar. 28
40% 41 Cleve. Cmcm Chic. &St. L.. 4?88 31 Jan. %8 41% Mar. 19
20% 208l Columbus Hocking Val. /ETOl 565 1st) Feb. 24 20% Mar. 14
66 66 pref. 210 05 "Jan. 15 66 J 12
130 139*8 Delaware & Hudson............... 6,003 129% Jan. 2 139% Mar. 28
165 1 Delaware LaekawonnaA West 25 161% Jan. %170% Jan. 16
11 11% Denver & Rio Grande............. 1,400 10 Feb. 13 11% Mar. 30
31% 32% Do pre 2.320 29>4 Mar. 3 32%Feb. 2
M2% 6 E.T.Va.4:Ga.cert. Istass't pd li%oJan. 19 11%Jan. 19
«il0 15 Do 1stpref., cert. 1stasst pd 100 #12  Mar. 27 112 Mar. 27
15 5 Do 2d pref..cert. 1stass’tpd 1,150 14b. Mar. 28 5 Mar. 30
. 641-2 64% Evansviile * Terre Haute 521 55 Jau. 5 65 Jan. 26
103 106 Great Northern, pref... 100 Jan. 4 103 Jan. 3
'94 95% [llinois Central. 863 89MJau. 3 95 Mar. 29
10% 10% lowa Central .. 3830 6 Jan- O 11 Mar. 29
5 3.% 0 pref. 1,140 23% Jan. < 35% Mar. 29
15% 17% Lake Erie A Western............. 4,166 13’eJan. 12 173sMar. 30
8 69 Do . Pref. 1,000 63 Jan. 3 69 Mar. 30
129% 130% Lake Shore & Mich. Southern 6,013 118% Jan. _3 131 Mar. 26
90% 90% - 833 90  Mar. 29
50> 51% Louisville A NasfcVtlis............. 18,995 40’«Jan. 12 51% Mar. 28
9%, 911 Loolav. New Alb. A Chicago. 83 8 Feb. 16 10 Jan. 22
33*4 33% Do pref. 025 31% Mar. 10 40 Jam 6
o1* 1% Louisville St. Lonis A Texas. 1% Feb. 7 1% Feb. 7
124% 124% Manhattan Elevated, consol.. 2,015 118% Jau. 15 126% Mar. 13
90% 99% Michigan Central................ 2,32.3 96 Jan 100% Feb. 1
12 12 MinneapolisABL L. tr. reels. 1,220 9°a Feb. 12 12% Mar. 27
*33 35 Do /eut .tr. reels. 8183 28 Jan. i 35 Mar. 27
151s 13A Missouri Kansu, A Texas 4,652 12*8 Feb. 6 15% Mar. 28
25*4  25% Do pref. 4531 22 Feb. 12 20% Mar. 29
27*1 288, Missouri Pauflo .. 14911 18MJan. 5 28% Mar. 30
+18  19% Mobile AOhio.. e 104 15% Jau. 3 19 Jum 25
72 80 Nashy CliattanoogaASt. Louis 50 70 Jau. 19 71 Feb. 16
IOL  101’, New York Central A Hudson. 5.823 95% Jan. 3 101’a Mar. 30
15 15% New York Chicago «cSt. lawis 1,545 It Jau. 5 16% Feb. 1
9 71 D 1st pref. 525 66 Jan. 12 75% Feb. 3
*32 33 2d prof. 300 30 Jan. 5 34 Jan. 31
177, %g% New York Lake Erie &WesCn 8.533 13% Jan. 1 18% Mar. 28
*33 Do pref. 823 29% Jau. Q 39% Mar. 27
10% 10% New York & New England .. ®1942 7%Jan. 11% Jau. 23
187 192  Sow York New Haven AHart. 180*0 Mar. 9 195 -Mar. 15
16% 17 ,V,w York Ontario A Western 5,740 14% Jan. 2 17 Mar. 30
10 16  Sew YorkSuleA West,new. 1.37* 14 Jau. g 10% Mar. 14
41 41 ptef. 2,280 40 Jau. *16% Mar. 5
6% 7 Norfolk AWestern........... 525 5% Mar. 9 7 Mar. 30
1 211* Do pref. 720 17% Jau. 19 24% Mar. 30
5% 0 Northern Paciflo.....ccoccoeerunnce 2.190 4 Jan. 12 6% Mar. 20
%_3“4) Do pref 10,073 13%Jan. 11 23% .Mar. 30
*25 30  Oregon R'y A Navigation Co. 24 Jan. 2 30 Mar. 7
10  tot, Oregon9h LineA "taliNorth 1,270 4% Jan. 2 10% Mar. 29
5> 50 Peofia Decatur A Evau*villo. 90 3% Jau n 5% Mar. 27
21 21, 14 Heading........ 85.922 17'iJan. © 23% Mar. 14
*14 13 Pittsburg Clon Chic. A'8t. L. 400 12 Jan. 4 14%Jam 25
51*4 51% Do pref. 250 44 Jan. H 52 Mar. 22
16% R.AW.P.Ter .tr.r 2das»t pd 10.030 2 Jan. 15 17% Mar. 24
17 17 - Do pref. tr.roots 317 12% Fob. 7 IS Mar. 1
............ Kio Grande Western... 15 Fob. 1 15 Feb. 1
*4% 5 St Louis Southwestern. 1,440 4 Jan. W 5 Jan. 8
9% 0% Do 1,400 7% Jan. 3 10 Mar. 24
*24 20 st Paul ADuluth.... . 210 22’ajJau. 18 25 Jam 4
*39 07 Do . 100 88 Jau. 8 95 Mar. 2!
*104 lo7 Bt Paul Minn. A Mamtoba... 580 too Jan. 6 105 Mar. 2!
231t 24 Southern Paciflo C 1,912 20 Jan. 3 25 Mar. 1
9*3 O, Texas A Pacitio,.,. 10,332 7 Jan. 2 10 Mar. 24
10 10 " Toledo Ann Arbor'A 2.337 _5*8Jan. n 11*1 Mar. 17
*33% 40 Toledo A Ohio Central.. 100 35 Mar. 24 3S Jan, 30
*70 76 Do 75 Jan. 2 75 Jam 2
21 22> Union Paelflr... 22,151 17 Feb. 12 22% Mar. 30
6%  6’a Union Pacific De . 2,720  <1%Jan g 6% Mar. 29
*T% 7% WahainU......c.coooevvvviiiciiice 1.015 6 Jan 7% Jan. 31
15* 10% Do pref. 9.800 12%Jan. 2 10>4 Mur. 29
12% 820 12% Jan. 10 13% Jan. 4
49%  49% Do pref- 1,125 40% Mar. 1 50% Jan. 31
*7% 9 Wisconsin Central Company. e 67€Jan. 5 8 Mar. 7
riicrcllaneon* Stock*.
30% 32% American Cotton Oil Co......... 11,6(9 26% Mar. 0 32% Mar. 30
71% 73% Do pref. ,101 63 Jim 73% Mar. 30
88% 00% American Sncar Refining Co. 61,827 75% Feb. Y100 Mar. 6
87% 887, Do pref. 608 79%Jan. 2 92 ar. 6
1 American Tobacco Co............ 22,992 60’sJan. ¢ 83% Mar. 26
98 98 U Do pre ef. 1,690 91% Feb. 16 99 Mar. 27
62 615,Chleago Gas Co., trout reo’t*.. 60,395 58% Jan. _3 67%-Jam 17
*10 15 "Colorado Coal < iron Dovel.. 0 Jan. 22 11 Feb. 6
*24% 21 Jan. a 26%Jan. 29
134% 136% Consolidated Gas Company.. 7,531 122% Jan. 29 136% Mar. 30
26% 27>4D|st|II|n A Cattle feeding Co 55,835 20% Jau. S 30% Feb. 6
41% 42% (lenernl EiEleotnu [of o JNRI 9,752 30%Jan. a 45% Mar. 8
20 atCordage new full asst pd .70-  13% Feb. u_ 22% Mar. 17
40% 40% Do pref fuII asa't pd. 21C 30 Feb. 13 48 Jam 4
37% 39 Natlonal Lead CO.overvrrvrrenss 3159 22 Jan. 2 39 Mar. 30
24, 84*i 8416 68 Jail. 2 84% Mar. 30
50 59 North Amerlcan Co 3.117 3% Jan 5% Mar. 17
16% 17 Oregon Improvement Co 825 12 Jan. f 17 Mar. 30
M-m, 16% 30C 14 Jan. i 19 Jan. 30
8114 81% 3.001 79 Jan. i* 82% Mar. 7
*170 172 Pullman Palace Car Company 225 162*8 Jan. 1% 172 Star. 28
18% 193s Tennessee Coal A lron............ 5,030 14% Jan. 251 20% Mar. 6
401, 40% United Htatea Rubber Co....... 055 36 Jam 24 41 Jam 6
84% 85 Western Union Telegraph— 17,880 80% Jan. 3 87% Mar. «

12d assessment paid.

{3d assessment paid.
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ANACTIVE STOCKS. (\ Indicates actual salesJ

X Mar 30. Range (sales) in 1894. i Mar. 30. Range (salesJ in 18i4
Inactive Stocks. Inactive Stocks.
fl Indicates unlisted. Bid. Ask. Lowest. Highest. Hindicates unlisted. Bid. Ask. Lowest. Highest.
i St. L. Alton & T.Haute pref... .100 150 170 150 Mar. 15lia Max.
Railroad Stocks. .100 165 175 Toledo Peoria <k:WestePn_ ........ 100 L e
TOO 130 135 Mar. 135 Mar. Toledo St. I,. &Kansas City If. 100 1 3 2 Mar. 2  Mar*
96 98
Brooklyn Elevated 11............... 566 16 17 17 Feb. 17 Feb.
y 15 24 20 Jan. 24 Jan. miscellaneous Stocks, L
.100 . 62 . Adams EXPress...nncnnene. .100 ;i5i 150 Jan. 154% Jan.
100 47is 50i* Feb. 501, Fel). . 53 55
100 @ 16*4 17 Ik Feb. 17 Mar. American EXPress.............. 100 1114 115 109% Jan. 115 Mar.
2 Feb. 214 Feb. Amer. Telegraph & Cable.__ .100 86 89 85 Feb. 90 Jan.
50 151 147 147 Jan. 100 5% 9 4 Mar. 5 Mar
. 6r 7 .100
lioo 20 14 14 Jan. Preferred..) e, 100
7 6 7% Mar 00

8 . 1
100 14 101* 15 Jan. 15 Jan. Colorado Fuel & Iron, pref.... 100 63 70 50 Jan. 64% Jan.
100 14 15 141* Mar.  14% Mar. Columims & Hocking Coal___ 100 S 9% 9% _ 4% Jan. 9B Mar.

.100 45 Mar. 45 Mar. Commercial Cable ~ 100 130 140 Mar. 145 Mar.
Georgia Pacific Trust ctfsH... .100 4 6 Consol. Coal of Maryland...... 100 30 35 28 Jan. 30 Jan.
Gr. Bay Win. &8t.P. tr.rec... %88 6 LZ) 4 Jan. 714 Mar. Edison Electric Illuminating.. 1188 199 99% 93 Feb. 99% Mar.
Houston & Texas Central....... .100 2 3% 2% Jan. 2% Jan. Laclede GasS.....cccoovervivevveennne, 100 15% 16i* 15 Jan. 17% Mar.
100 801* .Tan.  86i* /an. 100 63 73 59 68 Mar.

.100 8% 10 8 9 Jan. 20 25

Keokuk & Des Moines.............. .100 2 5 i Maryland Coal, pref.......c.c..... 100 40 60

TOO 12 12 jan. 121 Jan. Michigan-Peninsular Car Co.. 100

5 Feb. 6 Feb. 100 55 59% Feb.
100 Minnesota Iron . ... 100 53 45 Feb. 52 Mar.
50 90 National Linseed Oil Co . 100 ; 2014 21 16 Feb. 25 Jan.
50 ) 107 Mar. 107 Mar. National Stalrch I\I/Ifg. Co.. %88 8 lgo/ g’n‘/s ‘IJZeb. 1%0/ Mar.
Mexican National.................... 100 New CentralCoal..7.......... 7H o 0 Jan. o Mar.
50 148 15334 Mar. 100 8 12 81 Mar.
N.Y. Lack. & Western............ 100 110% Jan. 113i* Mar. Pennsylvania Coal 50 300 275 Jan. 300 Feb.
100 53 51 Jan. 52 Jan. P. Lorlillard Co. pref... 100 106 Feb. 106 Feb.

100 16% Mar. 163* Mar. o o 62 65
100 3% 6 41* Feb. 51* Feb. Quicksilver Mining. 100 2. 2% 1% Jan. 3  Feb.
Pitts. Ft. Wayne & Chicago... 100 152 149 Jan. 151 Feb. Preferred..........7... . 100 15i* 18 15 Feb. 17% Mar.
Pitts. &Wes%rn pf 50 25 29 26 Jan. 28% Mar. Texas Pacific Land Trust 100 S®B 9% 7% Jan. 9% Mar.
Rensselaer & Saratoga... 100 175 180 172ie Feb. 178 Mar. U. S. EXPress............ 55 48 Jan. 57 Jan.

87% 88 80 Jan. 88 Mar.

RomeWat.& Ogdensburgh--. 100 111 1111* 110 Jan. 112 Jan. U.S. Rubber preferred. . 100 ; 87%
TOO 122 126 122 Jan. 128 Jan.

Bt. Louis Alton &cTer. Haute...100 24 28 20 Jan. 23 Mar. “Vells, Fargo Express
*No price Friday; latest price this week. tActual sales.

NEW YORK STOCK EXCHANGE PRICES.-STAT-E BONDS MARCH 30.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

Alabama—Class A,4t0 5....... 1906 99 103 North Carolina—6s, old.......... 30 Tennessee-6s, old......... €0

Class B, 5s.... 1906 101 105 Funding act ..1900 10 ] 60

Class C, 4s...... .1906 92 95%  New bonds, J& J ..1892 1898 15 do new series 60

Currency funding 4s, .1920 91 Chatham RR 2% 5 Compromise, 3-4-5-6S...........1912 70
Arkansas—6s, Inna,Hoi.1899-1900 9 Special tax, Class I.. New settlement, 65s.. ..1913 104"

0. Non-Holford Consolidated 4s.. .1910 98 100 S ettt s . 105
o [ L 1919 123 125 3s 77%

Louisiana—T7s, cons... 1914 110 Rhode Island—6s, cou.. 1893-1894 100 Virginia funded debt, 2-35...1991 59  59%

New conole. 4S......ccovcriene. 1914  94% 96  South Carolina—4%s, 20-40..1933 99 99% 65, deferred bonds......ccccoevrnne.
Missouri—Fund... .1894-1895 100 6s, non-fund......... coeeevriine 1888 2 2%  6s, deferred t’st rec’ts, stamped. % 778

New York City Bank Statement for the week ending Mar.  New York City, Boston and Philadelphia Banks:

24,1894, is as follows. we omit two ciphers (00) in all cases. Capital &
Banks. Surplus. Loans. Specie. Legals. Deposits, f Circ'Vn Clearings.

BANKS.
(00s omitted.) Capital Surplus Loans. Specie. Legals. Deposits. N.Yaqrk.* $
s i 27 e andue mden wibys s iy s sy
Bank of New York. ?,ﬁoo,o 2.§17.1 12,800,0 2.420.0 3.310.0 14,§1o, “10 -3 439.949.5 97,363,8 1115455 5331037 115337 485.701.2
Manhattan Co........ 2.050.0 1,8724 11.338.0 2533.0 4.347.0 15310, “17. .3 4430581 98'583!0 1137859 540.266.4 113689 469,245,5
Merchants... 2.000,0 8373 87804 1.861.6 3.156.2 12,003 « 240 -3 4455744 98.652.4 1105416 544.465.4 112430 416.317.0
Mechanics 2,U00,0 2.086. 9.938.0 1.576.0 2.912.0 10/069. Boston.
America. 3.000. 2,1221 18,%87,8 16184 6.638.3 22424, r. 10.... .642.9 169.917.0 10.340.0 9.725.0 162.553.0 8.003.0 79.604.2
18000 21732 163388 73080 soaes 2pbes » 34w S4E45S 1998998 107ER0 190008 1034808 ERY SL1BES
7500 1506 23634 _'418,. 2343 2.384. Phfla.* BN T e e -
s 300.0 7.151.2 zg,g*z,g 7.154.% 7,22%7 31,113, Mar 10 35.810.3 97.739.0 37,919.8 106.893.0 4.834.0 49,9454
Gallatin National e, 10000 15543 00738 11815 2iees 6818« 243 3cst03 9oy  al30  1SESRTRAEAL0 %S
Bntchers’&Drov’rs® "'300.0 ~269.3 16148 290.3  305. 1,734, — . . " '
Mechanics’&Trad’s  400.0 4005 2.010.0 3900 4950 2280, * We omit two ciphers in all these figures, t Including for Boston and Phila
GreeHWICh ........... . 200.0 173.8 1.199.8 187.1 233.1 1,263, delpbia, the item “due to other banks.”
Heather Mannfac’rs 600,0 5364 2.677.3 521.6 642.8 2,748, . . :
Seventh National.. 3000 1066 15740 2805 2310 1.799. Miscellaneous and Unlisted Bonds.—Stock EXx, prices.
/S;tr%teeri%far'ﬂﬁ"%cﬁpré‘ %‘68%‘0 22&%9 2%§8%8 3%%?% 5 8%2'3 15’3(?021 M jscellnneous Bonds miscellaneous Bonds
Commerce. 9% 2000, 55840 204643 33958 69779 20,920, Ch Jun<feS.Yds—Col.t.g.5s 100 b. PEOD?e’S Gas & C. | Ist g. 6s
roadwa 1000, 156372 5.715.7 9944 12185 “6.063" Colorado Fuel—Gen. 6s. . Co., Chicago---->2d g. 6s. 99 a.
Mercanti 1,0000 1.1064 7.036.4 2.035.7 1.859.8 'eag{ Col. & Hock. Coal & I.—6s, 9. *~95" .1. Pleas. Valley Coal -1st’g. 6s.
acific 4227 470.0 19758 573.4 599.3 92%% Consol’n Coal—Convert. 6s.” 102 b. Procter € Gamble—1stg. 6s
Republic 150000 9361 11,1657 2.0841 2.766.8 13.8161 Cons.Gas Co..Chic—stgu.Ss 82%a. Sunday Creek Coal 1stg”6s. 100 b.
Chatham 2500 966.0 49289 1.206.6 1.891.8 6559, Denv.C.Wat/Wks.—Gen.g.Ss Western Union Teleg.—*>,, 117 a,
People’s..... 2000 3145 22918 2300 3639 3.052/ : Wheel.L.E&P.Coal-lstg5a 70 a.
North America.. 7000 6389 4.7456 11133 14290 5849/ 90 h. %nl_ls&ed Bonﬁis.
Hanover........... 1,000,0 1.867.6 17.414.4 4.896.2 2.594.1 21290/ ] 105 b. Ala, < Vicks.—Consol. 5s, g.
Irving. 500.0 3356 24350 677.0 7ti3;0 2988 q & F 95 b Vicks. & Merid.]st6s......
Citizens 600.0 4148 2.6280 6421 31)83 2,949/ Henderson Bridge—istg. 6s. 108%b. Amer, Deb. Co. col. tr. 5s 93Vh.
Nassau... 500.0 2895 1.867.7 723.4 5438 2'808/ Hoboken Land & Imp.—g. 5s Comstock Tanuei—no. 45 9 b
Market & 750.0 783.% 45254 6355 893.7 4'728.! Mich.-Penin. Car 1st5s, § 100 a. Geo. Pac—ist 6s g. ctf3.......  99%b
Shoe & Leather.. 1,000,0  258. 3.131.8 4090 990.0 3993/ Mutual Union Teleg.—6s q.. , _ 2d mort. income.....
Corn Exchange--—- 1,000,0 1.181.8 7,328,2 11175 1.0550 8716/ National Starch Mfg.—lstbs. ‘95*'b.  Consol. 5s, g. ctfs.. 41 b.
Continental.. .. 1,000,0 245, 5.080.1 1.270.8 986.1 0. Noytiswestern Teli%raph—k. 107 Vj. _ income 5s. 11 b.
3000 4150 18200 2084 412t |, 830/ PeoriaWater Co.—®6s, g ... .~ Mem.&Char
%;388;8 882%? %%88%% %?8%8 g%ﬁ‘_% %ggigf Note.—* 5" indicates price bid; «a ~ price asked. *Latestprice this week
250.0 1352 1.140.8 138.6 136.9 '964/ . . .
3.200.0 19317 237« 33 51689 66705 29,200/ Bank Stock List.--Latest prices of bank stocks this week
| __ 2,000,0 640.0 8,680,0 819.0 3.009.0 12,293/ . . .
Second National_—  '3u0,0 566.9 4237.0 976.0 1.070.0 6,657/ BANES. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
Ninth National-— 750.0 369.9 3.700.0 971,b 4284 4372/
First National 500.0 7.270.0 23,133,y 4.0426 5.801.0 25,982/ 190 200 . 280 575
Third National. 7. 1,000,0 1894 71712 1.755.0 462.4 8168/ Am. Exch... 150 155 Garfield........ N.Y.Nat.Ea 112 125
N.Y .Nat Exchange ~'300.0 1309 1,228.6 995 3477 1. \68/ 115 Ninth........ 116
BoOwery........ccccoooione 2500 5351 2.727.0 4850 337.0 3,021/ Broadway... 220 250 German EX.. 19th Ward.. i35
New York County.. 2000 553.1 2.769.0 %ll 4 3308 3,436/ 160 180 Germania.... 325 i N. America, 150
G y 720.0 2927 20151 59.4  1.005.6 2%12/ 121 125 Greenwich .. 150 Oriental — 225 240
Cl 500.0 1.148.0 10.876.4 4.964.9 4.604.5 18,802/ 320 335 175
E 1000 1.031.1 5.585.9 g%* 957.8 8,423' 350 150 H8 290
G 2000 6306 2573,6 3 6101 ,03*2] 4100 4700 Im.&Trad’s’550 585 People’s__ 270 300
Germania 200,0 698.9 2.707.8 418.2 417.8  3/266,; 425 113 120
United St 500.0 520.8 4.755.0 1,65*,0 895,6 6,595, 137 145 Leather Mfa’ 210 225  Produce Ex.
Lincoln.. . 300.0 609.0 4.809.2 1.604.9 t33,5 6,094, - 215 500 152 162
Garfield.. 200.0 512.0 3.9015 1.031.1 4*17 4,964/ 176 180 Manhattan.. 170 190 Seaboard... 17:
Fifth National 2000 3072 1.703.2 239.3 307.4 1924 . 210 225 301
Bank of the Mefro 300.0 715.8 Azlﬁgg 1734 9250 6£32 270 290 Mechanics’.. 180 185  Seventh — 12
WeBtS| e o 2000 2847 2173 556.0 212.0 2468 150 170 . 0 120
Seaboard 50C0 2335 4.233.0 1.2750 14190 0 264, 142 Mercautile.. 175 190  St. Nicholas.
S 3 200,0 3330 17250 2410 2030 1. esu, 140 145 154 175
Western Natig 2.100.0 1862 0,438,8 2.550.2 21865 |1, 826, 2060 110 125 105
FirstNat., Briklyn. 300 8383 4'8is'o 1.087.0 “sa00 4857 465 100
Sou.hern'National.. 5000 675.7 19259 ~127.0 755 1,894, 2500 i , . 95
"7 FirstN.,8.1. 1127 120 Murray Hill Un’d States ieo 175
Total....cccceeneee . 59,922,7 70,69#,6 445,574,4 88,052,4 1105416 544,4 Nassad......... 160 1 Western— 110 115

FO
Fourth 200 New York’. 216 222 West Side.. .....
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Active Stock™ Snare Prices —not Per Oentntn Prices. OBfatlﬁse Range of sales in 1894.
*indicates unlisted. Saturday, Monday, Tuesday. Wednesday, Thursda Frid ag Week, .
March 24, March March 27.  March 28. | March 2 March 30. Shares. Lowest, Highest.
Atch. T. A 8. Fe BotUm).100 15% 15"8 15% 15% 15% 15% 15% 16 1 14% 16% 14% 15% 29,860 9% Jan. 2 16% Mar. 29
Atlantic AFa*. ( ) 100 1% LI%' -1 1% 100 <62% Jan. 5 1% Mar. 14
Baltimore A‘Ohio (BaltJ.100 1" %80 .. 79% T 79% '7 80 67% Jau. 4 79% Mar. 21
1st preferred 100 29 w....129 128 125 Jau. 17 129% Mar. 6
2d preferred “ 00 7 116 118 115 108 Jan. 31 116 Mar. 19
Baltimore Traces.(Phil.). 25 _14% 15 14% 14% 15 15 14% 14% 14% 15 15 15 1,815 14 Feb. 12 17% Jan. 18
Boston AAlbany iBotUm).100 208% 208% 203 208% *208 ... 208 208% 208% 208% 208 208 98 100%Jan. 2 208% Mar. 9
Boston A Lowell “ 100 187 187 1S7 13- 186% 187 187 187 w187 187% 1ST 187% 71 182% Jan; 10 187 Mar. 12
Boston A Maine “ 100 ®eeeeee 147 145% 146% 146 146% 146 46 145 145 145 146 37 128 Jan. 15 149 Mar. 19
Central of Mass “ 100 *13% *13% . *13%£14%  13% 13% *13%_ 13% 13% 40 11 Jan. 20 14% Mar. 10
Preferred “ 100 *48 ... *48 . *48 *43 ... *48 3 50 46 Jan. 3 49 Mar. 14
Chic.Bur.AQuin. “ 100 83% 83% 83% 84% 82% 83% 82% 83% 81% "S53 81% 82% £0,903 73% Jan. 3 84% Mar. 21
Chic. Mil. A8t. P. (PML).I00 62% 62% 62% 63% 62% 63% 63% 63% 63% 63% 63 64% 15,030 54% Jan. 3 64% Mar. 21
Chic. AW, Mloh. (Bottom. 100 24 24 *22 2 17% Jan. 23 25% Mar. 13
Cleve. A Canton “ 100 -50 50 Jan. 3 50 Jan. 3
Preferred— 100 o e 2 2 Feb. 24 2% Jan. 16
Fltchbur pre 100 7e¢% 79 78% 78% 78% 78% 78% 78% 78% 79% 79 79% 627 72 Jan. 2 81 Feb. 7
Hunt. r. |0p pr|fa 1-"50 *31% *32 ... *32 ..., 32 .. 32 32 *32 33 50 30% Mar. 9 35 Jan. 10
Pref red 50 *49% 60 19% 19% *49% 50 49% 49% *49 49% 32 48 Feb. 20 51% Jan. 10
Lehigh VaII ey “ 50 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 40% 1,015 36% Jan. 3 42% Mar. 13
Maine Central (Botton).100 107 107 107 ... 108 ... ul07 ... 103 ... 3101 Jan. 16 109% Mar. 12
Metropolitan TrhO. (ph||)) 100 106 106 106 107% 107% 107% 108% 106% 105% 106 105% 109 2,657 x96% Jan. 6 109 Mar. 30
Mexican CenVH Boston).100 % 7% % 1% 7% 1% % 1% 7% 1591 5% Jan. 2 8 Mar. 14
N.Y. AN. 0o 104 104 10 10% 10% 10% 10% 10% 10% 10% 2773 7% Jan. 2 14% Jan. 23
Preferred. “ 100, 27 27 26 28 27 *27 30 27 7 73 24% Mar. 20 41 Jan. 8
Northern CentraI (Ball.). »0 ™ __ 63 68 68 w67% 68% 61 67 Jan. 30 68% Feb. 23
Northern Pacific (Pkila.). 100 50 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 6% 3,619 4 Jan. 15 G%Mar. 21
Preferred 100 20% 20% 21w 21% 22% 22% 21% 21% 22 22% 22% 23 1,4 13% Jan. 15 23 Mar. 30
Old Colony (Bottm0.100 *174  L75 = 174% 174% 174% 174% *174 175 171% 174% 13 170% Jan. 2 175% Jan. 12
Pennsylvania.. (Phila.). 60 51 51% 51 51% 51 51% 51% 51% 51% 51% 51% 51% 1,251 43 Jau. 5 51% Mar. 17
PhUadeL A Erie. « 50 *21 o *23 ... 21% Jan. 20 28 %Feb. 1
Phila. ABeading “ 50 1011i81013IB 10% 1013,, 10% 10%, loi,e i0i%6 10% 10% 109,0 10% 39,039 8>*i;Jan. 2 11% Mar. 12
Philadelphia True. " 50 100 IXG 101% 103% 103% 103% 101 103 101 101% 101 104 5.633 89% Jan. 5 104 Mar. 30
Summit Branch (Boston) 50 *6% *6 8 *6% R T — 6% Mar. 7 7% Mar. 5
Union Paoidc 100 *18% 18% 19% 19% 19% 19% 19% 21% 20*m 21% 2<% 22 5,357 17 Feb. 12 22 Mar. 30
o mted Cos. of|v| J. (/Ph||a)1o *227% 228 227% 228 227% 227% 227% 2274 227 % 227 % 73 227% Mar. 21 230% Mar. 15
WestemN.Y.APa(/7uia./.100 *1% 2 1w 2 2 2 175 1% 2 2 1w 2 975  1%Jan. 12 2% Jan. 26
NiKSIUIKOBH SlOCht,
Am.aag'rBeiin. t(Button] -— 89% do 90 90% 90 90% 89 89% 88% 89% 88% 00% 12,512 75% Jan. 24 99 Mar. 6
Preferred 89% 88% 87% 88 87% 89 88 89% 88 98% 89 39 214 79 Jan. 3 90 Mar. 6
Sell Telephone.. 100 183 183 182% 183 183% 1.94 183% 186 185% 190 198% 189% 992 163 Feb. 26 191 Jan. 9
Bost A Montana " 85 27 27 27 27% 26% 27 26% 27 26% 27 27% 27% 940 23 Feb. 15 27% Jan. 2
Butte ABoston.. " 25 10% 10 10% 10% 10% 10% 10% 10% 104 10% 10% 10% 905 8 Feb. 14 10%Mar. 8
Calumet AHecla " 25,300 00 300 300 300 300 300 300 300 305 300 300 21 192% Mar. 3302 Jan. 12
Canton Co........ (Ball.).100 75 LI 75 75 72% 72% 50 66 Jan. 18 74% Feb. 28
Consolidated Gas “ |A 644 64% 64 64% 64 64% 64% 66% 66 66% 66% 66% 2,57 53%Jan. 3 66% Mar. 29
444 414 *44% 45 44% 41% 44% 45 45 \z* 44% 45 121 42 Feb. 21 15% Jan. 15
« 2% 12% 43 43 42 42%  42% 42% 42% 424 41% 42% 1,589 30% Jan. 3 45% Mar. 8
Preferred........... “ 100 75 Fa.. 74 > 74 *.... 74 *72 74 73 73 10 56 Jan. 4 75 Mar. 8
Latnson Store 8«r. " 214 214 20% 22 21% 22 22 22% 22 22 517 12% Jan. 22% Mar. 28
Lehi’'h CoalANav 'Phil.j 50 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% 54% "54% 387 51% Jan. 55 Mar. 17
N,Eng.TelephonefBo*i’n. 51 51% *51 ... 52 53 82% 52% *62 50  50% 102 49 Feb. 54 Jan. 9
(forth American. (PhU.t, 100 5% 5% 5 5 5% 5 5 *5% 5% 610 3% Jan. 5% Mar. 19
WestEndLand.. (Botfn) 11% 11% 1 12% 12 12 12 12 12 12 *12% 12% 1,285 9% Feb. 12% Mar. 20
*Bid and ashed prices; no sale made
Inactive Stocks. Bid. Ask Inactive stock*. Bid. Ask. Bonds. Bid. Ask.
Print of llarth 30.
Atlanta A Charlotte liiaff.).100 82 At. TOJ’ B,°F.150" er’\‘}q" ,7989, JAJ
Boston A Providence (Boston).100 257 260 4 2d2%-4%.K.,Cla»s.V..1989 AAO
Camden A AUntie pf. (Phila.). 50; 9 |......jjBoston United Gas 1st5a. 101
Cstawlsca........cccoeveae 50 2d court. 5s. 77
1st preferred " 50, Bari. A Mo. Hir 37%
fd preferred - 50 Koa“xempt 918,JA) 1064 107 25%
Central Ohio. (Ball.). 50 __Plain 4*... 010,JAJ| 69% 90% ! 19%
ChAri. CoL A 100 i Chic. Burl,* 1926, AAOj|1D33%0 1014
Connecticut A Pasa. (Boston) 100 2d ranrt. 6« 1918  JAD ~ lot nao . Ta. 128%
Connecticut River.. 00 9 Debenture 1896, JAD 100 100% Consol mort.6g. o
Delaware ABound Br. PAWo ). 100 162 165 Chic.Burl.AQu .. 1922, 92 94 ImprovementsI . 108
Flint A Pere Mara.. Boston) 100' 13 15 Iowa Division 45s..... 1919 AAO 95 96 Con.M.,5 ,,stamped 1922 MAN 102% 102%
Preferred......... 43 ; 45 Chle.AW.Mb-h. gen. 5s, 1921, JAD % 82% jl Termlnal ......... Q— . 104% 105
H*r.Port»-M IéPhtta) 50 82 [»... ConsoL of Vermont, 5%.1013, JAJ h9 " Phil. H 41 45
Kan. UyFt.S. A eln iBoitoni IOO SSS rIf | |nc0me* senes A
Preferred . 5 hP Income*, series B . 10
K. City Mem 00 . 119 120 'Phil. Wtlm. A Balt 17, AA
Little Schuylklll ..... (Phlla.). 50 67 »resvElk. AM V ,1st, 6« 1933 AAO 123% PittA C. A 8 75...1900, FAA 114
mSTOW scuv*.* vet 1™ re «* vaswaw""' Aw DR Reces et 1 Vi ari LAMIE Io cairy 12 122 ;SchuylK.E. 8|d0 1st5 g 1935 JAD 109%
Maryland Central. L 50 ... K.C. CASprtn* 1st 5* 1925 AAO 75 Su  'Steulten.Al'mL,1st 1914,JA)
Miné Hill A B. Haven (Philo. ) 50 69 - mA 87 97% 104
Neequehoning VaL.. 50! 30 104 101%
Northern S. H ...(Bost_on).lOO 123 1*23%
North Pennsylvania. (Phila.). SO 79 fl907, JAJ 116% 117
Oregon Short Line...(Bpttom. iO ,95 Income 6s............ 1900, AAO . 95 98
Pennsylvania A N. W. hila. 150 .......... 43 o 10704
Rutland (Boston 1.100 }i02 103 100
Preferred.. 100 53 54 *momma
Seaboard AR ke. (Ball) 100 Istoonsoi.incoraes.3 g, non-cam. 12 13 Staten Island. 2d. 5 g.1926, JAJ m95"
1st preferred........... 2d consol, ingome*. 3s, non-cutn. B B*ILAOhto8.W .,I«t 4°og 1990,JA) 105%
West End (Botton) 50 SLOA A B 7>, 1905 JAIJ- % 107 CapeF.AYad. 8er.A. ,60.19t6, JAD 68
Preferred. ™ 50 Ist mort. 6% ................ 1905,JAJ “104 10%% Scries B.,69... ..1916, JAD 70
West Jersey.......... ( ila.). 50 2d mart. 6*....... 1902, FAA , 93 * Series C,,09 68
West JEI’SM/ A Allan (6] den AL C. Con 6*..1920, AAO|tI0| 104% Ceni. Ohlo 4%g 103
Wsetern MaryDni.. (Balt.). 50 . .1920 5 22 Chari.Col.AAUg. ».1895. JAJ 100 102%
Wiim. Col. AAUQUSI* " 1902 MANi£no Ga Car. ANor.1st 5 g 1929, JA) 93 93%
WUmngTu A Weldon - 00 10 ~.1898 YAA 5100 North. Cent. 6s. 900, JAJ) 112% 1134
Wisconsin Central... (Batumi. 1%01_ 6s 116
Preferred--——-—..... ] Ille 7™ i i 106 112
Worc’it.Nash.ABoch. “ 00 1i5 1125 AHairtl0 city 1st 5s,g.. 1919, MAN 102 4%s........ “1925, AAO 105
I»*CKLLA**OrS. Beividere Del., 1st, 6s5..1902, JAD 113 P!cdm,ACum.,Ist, 57q 1911. FAA 994 1004
AUonei Mining__ (Motion), 25: «35 «50 CaUWissa, M., 7s...... 1900, FAA 112% Pitts. AConnells, Ist7s.1898, JAJ no
Atlamtie Mmimg------— & 51 10 | 10% Olearfleld *Jeff 1st Gs 1027 JAJ 117 120 Vlrgmla Mid., 1st Us...1906, MAS 113 113%
City Passenger ..... G IConnecting. 6s......... 190 o2 F'\ﬂﬁs g Series, 6»... 1911 MAS %ég 114
t S o 1i 1*26 3d Series. 6s.. 1916, MAS
%@ét r&?él&‘g . ! h]!;% Essto@éj n:ll%s\f%\/léTgﬁngZfﬂ MAN  107% 4th Series, 3-4-5s.......1921, MAS  BO
Centennla Mmining.,  © 10 % 4 |EIm|r&W|Im Ist,05.1910, JA J. 5th BErios, 5S........... 1926, MAS  95% 100
Fort Wa}/ne Electrlc" 25 4% 5 Hunt. ABPdT op Con.5s.’9i, AAO 101% West Va C.AV ist. 6g.1 911,JA] 105% 106%
Frank Mining « 25 - ehlgh Nav 4%s. 1914. no Wert'r. N.C. Consol. 6 9.1914, JAJ t00% I<»i 4
enehm nsBayL"_d 5 2 2% 2d6 108% Wiim. Col. A Aug., 0S.1910. JAD 114% 115
||IInoIs el ... I00 52 i53 1 Genera mort 4% 1U3 MISCEU-ASEOas. X
Keanaree Mmmg 25 , 8 104% 105 Baltlmore—CltyHaIIGa 1900, no in
Morris (areal %uar 4. (PAU«. )mo .................... r Leﬁlgﬁ Valley, 1si6s.. .1898, JAD 110 111 FandIngd*.............. 1900
100 191 ! . 1910. MAS 132% 132% West Maryi'a BS. 6s.. 1902 112 115
Osceola Mmmg . .25 2 254 C0n . 1923. JAD 124 Water 5» 1910, MAN 140 121
Pullman Palace Car.. " 100 171 ;172 | North Bonn. 1st, 7s....1896, MAN 108 al........ ! Funding 5s... 1916, MAN . .
gumcy Mining.. " 25 *9 91 Gen. M. 7€ 903.JA25 . Exchange 3% ..1930, JAJ 1014 102
amarack Mlnlng i 25 16* 169 Pennsylvania gen.6».r.. II&lO Vnr 128% Virginto (Stated 3s. New. 1932 JAd 71s47-
Baited Ga* topt, Phil.). 63 I****1 Consol. 6s,¢c™ ........ 119 0 ! OhtwaueRlre Oas. 6».......1«00, JAD; 107 1. .
Water Power.......... (Botitm). 100 1% 1% Consol 5€.r... 113 |Con»ol e, 6. 1'10, dA e HI-
Westing Ele«.Istpf<L Bo«ton;. 50 49  49% CoUat, Tr. 4% g ...1032 102+ 10)
Assenting . 50! 32 (32% IPa. AN.Y.Canai,7s...1906,JAD 125 B tehie 7 109

VCellsted. 5And accrued Interest.

| Last price tin- wee*. X ex-right*.
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NEW YORK STOCK EXCHANGE PRICES (Continued).—ACTIVE BONDS MARCH 30 AND FOR YEAR 1804.

Closmijange (sales) in 1894

Bonds. Inter*l Price

------------------- R dM™m .
Railroad and Miscel. Bonds. |E\Itef\ MFE’I'I“ B Lowest. nghest ailroad an iscel period Mar.30.  Lowest.
i 111 Feb. 113*2Jan. Mo. Pao. (Con.)—3d, 7s...1906 MAN 108 bh. 103 Jan.
X P dg,b 489 1999 %A% 13 o7 aan 77 Mar. " Pac of Mo.fst ek, 4G.1938 F A A 992 "8 Jan.
“ 38 31*2 Jan ar. extended 5s............... . .
%:%Fr\fnrd and—cg‘ns ' 940AF '?s\OA 31% i 28 Feb., 32*2Mar. StL.AIr.Mt 1stext.,5s.1897 F A A 102 b. 100*2 Feb.
Atl. A Pac,—Guar., 4 'g— 1937 51i4  44*2Feb. 514 Mar. 1 2d, 7 §.ecvrcevercrirecnnes 1897 M A N 106*2b. 102 Jan.
W. D. income, 65. 39103 A 5 2*2 Jan 6*4 Mar. Cairo Ark. A Texas,7 g.1ft97 J A D 102 97 Mar.
orbodyl e iy hrea A0 1950 190 b SR MANIOI B R8 L8 M li
Union Elevated.—6 g M&B  100Kb (105 Jan. 110 Feb.  General morigage, 4s_ 1938 MA S 594 778 Jan.
Cgnada Southern.—1st 5. 1908 ) & J 16334 03B 320 105+ Feb, Nash. ch A St 1 st 751013 ) A T 127 | 1254 Jan
Cént. Q8IS AW TStCon BE 1020 . 47%2 32 Jan_ 47%2 Mar. Coneol ........................ 1928 A A O 101 h. 98 Jan.
S o 6 iy et p B T aa s g WA 15 B gpie
124 b. 121 Feb. eb. 1st. COUPON, 7S..iereirne . .
goerrllseorlalzqc')"r'féjéb'é""smg'mll%%7'\\]/I&N 11378 11012 Jan. 114 *Mar.  Delien,, os. coup 1884..1904 MA S 107*2b. 107 Jan.
Leli.AW.B..eon.78,aa'd. 1 105 Jan. 108*2Feb. N.Y. A Harlem, 7s, rog 1900 M A N 119*2b. 116% Jan.
mor gage53 1912 l\? AN *10312a 100 Feb. 103*8 Mar, . R.W.A Ogd., consol., 55.1922 A A O 116*2b. 113% Jan.
Am. Dock A Imp., ba—19211 & J 1l b. 108*2Jan. 111*2 Mar. i West Shore—Guar., 4s...2361 J A J 104*2 100*2Jan.
enial Baefi Coid 6ar 18, A ) J0eae, oot e i WY QSRR L0 SRR RO Y g
i . an. . —7S. i .
Chlstéé'ncéﬂi"_s"é"” Gg""fglg%; MAN 10534 101*4 Jan. 1065% Mar. JN.Y. Lack. A W.—1st, 6s..1921 J A J 130 b. 127*2 Jan.
General 48,9 .. '"'1992 MAS “76%4 72 Jan. 76*2Mar. Construction, 5s.............. 1923 F A/A 112 b. 110 Feb.
R.AA. Div. Istco 989J AJ g% | 84 Jan. gé '\I\;llar. N2dL EA\IN —Ist con.,79.19 %%JM'ADS 1%235b' 1.’;‘%:%322
b.' 78*8 Jan. ar. consol.. 6 g..oeeecreverans
Eliz. Lex. AB|g(]:(s)gn f‘? gg ‘|]v|ﬁ % 993ia.1 96 Jan 100*2 Feb. Long Dock consol. 6 g..1935 A A O 128 Db. 126 Jan
o it AQ Can thiona ) A ) olin 118 Jan ferz e NV O AWREr i BB A S som s
Bgnsgtrltj.rtﬁe‘r’sss N %83% Mﬁ'\é 103#b. 101*2 Jan. 104*8FM%r: N'\\/qgrs dAV\fIN—letref 591131307JA//§(J) %% b %%*43%
94 90*8 Feb. 913s Fe idland of N. J., 6 g....... . an
R(eegrl;srkell\zlfteonmon 811%22271M€‘A'?\\l 903b.185*2Jan. 91 Mar. Norf. AW.—100- yeargs g.1990J1 A J
Han Ast Jos.--Cons., 6s 1911 M A S 116 b. 115%4Jan. 119*2 Feb McL&Wash. Div.-Ist,5¢.1941 J A J 85 a.
Chic. A ]_’L’l—lst s.f.)6s.1907,) A D 117*2a;111*2Jan. ﬁg*z I;/Ieb N%rth Palc Z—dlst coup6 ,64. lléa ?1, JA ﬁ g) 1%3*4 195:/%322.
122 118*2 Jan. ar. enera cou .
g%ﬂse?flal con's"(')'l'""i'é't'"é'é," 1937|Av|ﬁ(|31 101*2  9734Jan. 101*2 Mar.  General, 3d, cou;’)) 68 37J AD 63*8 52%2Jan.
Chicago & EWe—Ist,59...1982|M AN 99 b. 95*2Jan. 99 Mar.  Consol, mortgage, 5d.. 1989J AD 34 26*4 Jan.
ncome: 5 1952 sbab 2 g5 dan ol st gold noies. S 1B9S WA 1R 43 gan
— Al 83 Mar. an. ic st, . . .
8H:(c: ﬁﬁsks‘%% _%:otn S, '1%%3—, J lgg&b.IZG Feb. 129 Mar SeattleL.S. A E -Ist,gu.6.1931 F A At 52*4 i40 Jan.
1st, Southwest Div., 6s.. 1909 J J 114 b. 112 Jan. 114 Mar. North. Pac. A Mon.— g.,.1938 MAS 35 30*2 Feb
1st, So. Minn. Div., 6s...1910 4 J 116 b.|1113Jan. 116*2 Mar. North. Pac. Ter. Co.—6¢..1933 = A J 100 a. 95 Jan
1st,Ch. APac.W.Div.,0s.1921 J j %%SMB %81*2 ﬂan. %g:%FM%r OrE:IoAMlls%—Cons s.f.,7s. %gggﬂ ﬁ: 3 Hg %88 jgg
. an. e onsol., 7s
\(I:Vr:éce QM?nrf“EI)nl/)IvS g55 %8%% ﬂ J 107*2b.104 ~Jan. 108 Mar. Ohio Southern—1ist, 1921 J Ayﬂ? 95 b. 92*2 Feb
Termlnal [ J 1914 4 J 108%11.106 Jan 108*2 Mar. _General mortgage, 4 g,,.1921 MA 48 a. 45 Feb.
Ge 479 series A... 1989 J J 91 90 Ja 91 Mar. 10maha A St. Louis—4 ¢...1937 ﬂ ﬁ IJ 480 b. 42* Feb.
il g Sieen o lor s 3 1 p aizdan 18 peb JOrsgon ingr ComLt 554910 ) A b 972 Jen
Cr(]ilgugol\rlr \é\{)ﬁc;)snsm 7811%%2 123%2  '121*2 Jgg. 125 Mar. Ore.R. ANavg 1909 ) A J 108*2 104*2 Jan.
Sinking fund, 6s.. 1929 120 b. 116 Jan. 119 Mar Consol., 5 g. 1925J AD 72 b. 60 Jan.
Sinking fund, 5s.. 1929 ) 11 :i07MJan. 112 Mar Pennsylvanla K 1943 MAN
Sinking fund "deben., 5s..1933 110*2b. ,106*4 Jan. 112 Mar. Penn. Co—4*2g., C 1921 ) A J 110 b. 106 Jan.
25-year debenture,5s 1909  106*4b.'104 Jan. 108 Jan. Peo.Dec. AEvansv—6g..1920J A J 77 b. 74 lJan.
Extension, 4. 1926 i 98 bh. 97 Jan. 99 Mar. i Edvansvnle D|5v., 649 1828 MQSN Z B 13 5\/Iar.
Chic. Peo. ASt Louis—5g..192* '2dmortgage, . . an.
Chic, R.I.&Pac.—6s cou% 1917 4 A 126 b. 123 Jan. 7 Fe Pliila. A ead.—cge J AJ 76*2  67*2Jan.
Extension and col, ..1934) A 102 97*4 Jan. 102*2 Mar. 1st pref. income, 5 g. 37*4 31 Jan.
30- year debenture, 55 L1921 MA 6 94 . 92 Mar. 95 Feb. 2|lpref income, 54.. 25*s  19*2Jan.
Chic.’St, P. M. & O.—6s....1930 J A 12434 119*2 Jan. 125 Mar. ref income, 5¢ 19%  16*2Jan.
CIeveIandACantonI —55..1917J] A ) 1%8 E 70 Mar. 84 Jan. Plttﬁ I AWiséern—649 I1991157 Q‘J] liﬁ*zb 1333;1‘]Mar.
C.C.C.Al.—Consol.,79.1914 4 A . Ric anv on g an.
General consol., 6 g..... ?.1934 J & 119 b. 117 Jan. 120 Mar. | _Consol,59.. ....cccconrnnn. 1936 AAO 70 f65 Jan.
C.C.C.ASt.L.—Peo. A .,45.1940 75 b. 72 Jan. 73 Mar. Rich.AW. P er.-Trust,69.1897 F A A 51*4 140 Jan.
...1990 19%23, 15 Jan. 18 Mar. i_Con. 1st Acol. trust, Sg .1914 MA S 23% 118 Jan.
Col. Coal'A Iron—6 g 1900 F A . 98 b. 95 Jan. 97 Jan. iRio G. Western—lst, 4 I939 J AJ 682 67*2Feb.
Col.H.Yal.ATol.—Con. 5g 1931 MA 3 86*4 86 Mar. 91 Feb. St Jo. A Gr. Island—6 gB 1925 MA N 60% 62 Mar.
General, 6 g..oroovrereeninns 1904 j a: 89 b. 87 Jan. 92*2Feb. St.L. ASan Fr—eg Cl. 1906 MAN m :Sb 101 Jan.
Denver A’ R|o G.—1st, 7 g.1900 *114 b. i 69.,ClassC.oer.ro. 906 M AN 111 *3b 101 Jan
DltStscogsto AAPp"e'H'ei""é'd' %gigi ﬁ Eg ft. 73 Feb. 78 Mar. !StGLens%a\}v@sotrtg?gte 465 gg 19 Sglfvlﬁlgl %%o/% g%% 322
e i . —
Det.Mac. AyM —Ld.grants.1911 A A< 23 b. 23 Jan. 26 Febh. 4s QM income........... 9 J AJ 18 1. 16%Jan
PSR AT b B o i sl B s AN o 8§
enn. a. on 86*2Jan. 99 ar 1st Conso [o [T . an
Knoxville A Ohio, Gg g .1925) A 104 b. 96 Jan. 105 Mar reduced to 4*2 J A J 10078b, 97*2Jan
78*2 66 Jan. 79% Mar Montana Extensmn 49.1937)J AD 86°%b. 84 Jan.
92 90*4 Jan. 92 Mar. SanAnt. AAP.—lIst4g.gu.43) AJ 57 50*2 Jan.
us. AT. Cent.,gen.4s,g.1921 A A gg*zb 60 ﬂgg' 2(55 m? ggcgngOrlpsgl\é gorgx)clgttfoqg% MAN *108 a. 105 Feb.
|| Nois Cenitraldg o> ?. 952 A A 10130 100 Feb. 107 Feb. S0 bacific Ariz’6g. 18657700 A 3 O2%b 91 Feb.
nt, A Gt Nor—ls? 64.. 19 MA 11 %b. 110 Jan. 111% Mar. So. Pacific, Cal.—6 g.. 19t»5-12 A A O 110 b. 107%i Feb.
oSy S 2 A M HEE e pati GRARS W b
owa Central—lst, . an. ar. So acr |c 60 ... . an.
Eln stoGEIevlTISSt gS g.. 191295 4Q£\F Sg*ib g? \3an 8l Mar TeB[m ARy D—Ten6D 1st {3711 ‘,]A QC‘)] gg B ;? ggg.
aclede Gas—1st,59......... an. 86 Mar. irmingham Div . .
Lake Erie AWest.—bg_ 1937 4 A J 11334b. 110*2Jan. 114*2 Mar. Texas A%amflc—lst BQg 000J AD 84 7234 Jan.
GeslaBnle gl b0 WL Bl Bl e e we
Long Island—istcon., 5'g. 1931 Q—J 11553b. 113 Jan. 1157aMar. JToledo A Ohio Cent.—5 g..1935 ] A ] 106 b. 104 Jan.
R S AA L el S qalhrRuel g el A0 B K
ouis. ons.,7s an. ar. To an.C—670.. b an
N. O. A Moblle 1st 6g 19304 A J 115 b. 112*2Jan. 115*2 Mar. Union PaCIfiC—6 §..corrorerinne 1899 ) A J 10S*4b. 105 Jan.
“ d, 69..19304 A J 100 a, 97 Jan. 97 Jan. Ext. sinking fund, 8s___ 1899 M A S 100*8  95*2 Jan
General,6g.. 219304 AD 114 b. 109*2 Jan. 116 Mar Collateral trust, 4*2. 71918 MAN 45  Feb
Unified, 4g...... .1940 4 A 75*%2b. 72*4 Jan. 76 % Mar Gold 6s, col. trust notes. 1894 F A A 0 82 Jan.
Nash.FI.ASh’ —Ist gtd.,59.37 F A 85 bh. 76 Feb. eb. Kan. Pac. Den Div.,69.1899 M A N 10734b. 101 Jan.
Kentucky Central _48 987 4 A 84 b. 82 Jan. 8434 Mar. 1stconsol., 6 ..o 1919 MA N 95*%2 82 Jan
L%ms NI A. A Ch.—1st, bs. 1910 4 A i 1%3 b. lgg ﬂan. 113*2 Mar. 8re (I)_nsuh?it,\ll_ﬂe:—eg 11%21% ,'A ﬁ é 32 Zg ﬂan.
onsol., 6 g..ccceeiieiininnnnn, an. 99 Mar. r i on.o an.
Louis. St. L. A Texas—6 g. 1917 55 b. 55*8Jan. 57 Jan. U.P.Den.AGulf,con. 599 1939) AD 46% 42 Jan
1%(1)3*4 %(1)9 3an. 119*4 1lelar. Virginia Mid. —Gen M. d55 1936 M ﬁ'?‘\l gg ) ;g ﬂ:g
an. 169% Mar. ampe uar..
Mich. S%ent s—lst cons., 7s. 19022 '\I>I/IAAII\}I 122 ?b'l%%é KAEb' %gg*g Mar. Wzattj)ash—tlst, 5 peds E/Iﬁ R 1956)*3 19(2) g:artrJ.
.................................. ar Mar. mortgage, . . eb.
Mil. LakeSh AW. —lst 69.1921,M AN 128*2 1 Jan. 128*2 Mar. gM series B 1939J A J 27 21  Mar
o Bl B0 SUEAR ML et W M wer R sl % s, Bl
— an ar. m 'ltgage......ccocoeurne. e
M K. ATexas—lst s, g_.1990J AD 82% 73 Jan. 82*2 Mar. West. Un e —Col tr.,5s5.1938 J A J 104*ab. 103 Jan
20, 48,0 s 990|F A A 46 41 Feb. 47+2Jan. Wise. Cent. Co—1st, 5g., 19370 A 73*2b. 64 Feb.
Mo. Pac. —IRt con., 64 1920[M AN 100*4b. 87 Jan. 100 Mar. Income, 5 9. 19 a. 13*2 Feb.

Note—"“b” indicates price Md;

“a” price asked; the Range is made up from actual sales only.

*Latest price this week,

NEW YORK STOCK EXCHANGE PRICES—(Continued).—IXAOITP-E BONDS—MARCH 30.

SECURITIES.

Railroad Bonds.
(Stock Exchange Price*.)
Alabama l\/lld —I1st, g., gnar.,1928
A T. &S F.—2d, 4s Class B, 1989
CoI Mid. 1st, g., 6 1936
Atlantic & Danv. —lstg 6s5..1917
Atl. stPac.—2d Vi. D., gu. 65,.1907

Balt. & Ohio—lst, 6s, Park B. 1919 *118
1925

¢S.S1000 s e

Ho pries Friday; these are the latest Quotations made this week.

Closing Range (sales) in 1894,

Highest.

Mail
Mar.
Mar.
Jan.

Mar.
Mar.

79*2 Mar.

115
61

Mar.
Feb.

128*2 Feb.

102
103

Jan.
Mar.

125*2 Mar.

110

Feb.

119*2 Feb.
115*4 Feb.
104*2 Mar.
100*2 Mar.

111

Feb.

129*2 Feb.
112*2 Jan.

135
86
128

Feb.
Mar*
Feb.

84 78 Feb.
109% Mar.

107

Mar.

117*2 Jan.

114*4 Mar.

34*2 Mar.

483g jan.
152*4 Mar.
38*2 Mar.

100
110
110

97

Feb.
Mar.
Mar,
Mar*

48*2 Jan.

47

Mar*

993y Mar.

60

108%

73

115
t71

Mar*
Mar.
Mar.

Mar.
Feb.

151v Mar.
124*4 Mar*.

70

Jan.

673s Maiv
110*2 Feb.
110*2 Mar.
9534 Mar.
603a Mar..

20
120
122

Jan.
Mar.
Mar.

100*2 Mar.

87

Mar.

57*4 Mar.

110  Feb.
94% Jan.
108% Mar..
91*2 Mar.

98
83
86

Jan.
Feb.
Feb.

84*4 Mar..

25
55

Mar
Mar..

107*4 Mar.
84*2 Mar.

163

Mar.

108*4 Mar..

103
49
92

Feb.
Jan.
Mar.

107*2 Feb.
95*2 Mar.

106*4 Mar.
76*2 Jan.

27

Mar.

100*2 Mar.

22

Jan.
Mar.

106
76% Mar.

18

Bid.

Feb.

t Trust receipts.

Ask.

105*9 105*a
97*4

5
100
100

93

ioT*

Bid. Ask. SECURITIES. Bid. Ask. SECURITIES.
B. &0.—Oons. mort., gold,5s.1988 115 B. R.&P.—Roch. S P,, 1st, 6&21]921
W. Va, &Pitts,—1st, g., 5s. 1990 """"" Roch. &Pitts.—Cons. 15t,6871922 »11
B. & 0. 8. Vi.ylst. ’518 1990 Burl Ced. Rap. & No.—lst, 55.1906
85 90 Monon. River, 1stg..g. 55...1919 Consol. & coilat. trust, 55...1934
Oent’IOhio Reor.—ist, 4’23 1930 103*2 103*2 Minn. §8t. L.—l1st, 7s, gu..1927
95 Ak. & Ch.Juno.—1st 55 u.1930 lowa O. & West.—1st, 75....1909
Bost. Tun. & W—ige 5.1913 Ced. Rap. I. F. &N, 1st 68.1920
Brooklyn Elevated—2d, 5s...1915 80 1st, 5s.., ..1921
Brunswick & Wn—ist, g. 4s, 1938 . C.Ohio—Col. d 8.1939
113 Bufl. R »h.& Pitts.—Gen., 58.1937 "97" ioo” Cent. RR. <S-~Fank—Col. g.5s,1937

80
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THE CHKONICLE.

NEW YOKE STOCK EXCHANGE PBICES.—INACTIVE BONDS—CContinued}—MARCH 30.

SECURITIES, Bid. Ask. SECURITIES. Bid. Ask. SECURITIES.

Cent, ot if. J.—Conv. deb., 6a.1908 , .. E.AT.H.—8ul.Co Br.lIst,g.,55.1930 Northern i'aeitlc -f*Continued.)

Central Pacific—Gold bda, 6a, 1895 '103 .i _Ev.ARich.—Istgen.5s,g. gu.1931 *50 60 HeIena&RedM n—ist,?.,6s.1937
Sold bonds, 6s... 1896 104 Evans. « Indian.—lst, cons..1926 Iuth&Mamtoba—lstg 651936
Sold bonds, 6S.....ccccririnnns 1897 *}85% ....... Fi @ﬁ Marq —Mort 63— &&9 (115 116% Dal AManDak.Div.-1st63.1937
Ban Joaquin Br., 65— 1900 ! § ......... . *90 100 Cceurd Alene—let 6s, gold 1916
Mon. gold 5s....... 1939 PortHuron—lst 03. . 96 Gen. Ist.g., 6S.ccrvrirernns 1938
Land grant, 5s, g ....1900 101 Pja. Cod &Pen.—1st 105 Cent. Washm ton—lst Gs 193s
Cal. A'O. Div., ext., g. 5s... 1918 1si eon. g., 5S.......l.... 0w 94 Norfolk A Sonth’n—ist, g.1941
West. Pa>elfle—Bomb, 65----1899 Ft Worth ¥Ft. G—1st 9., 5a..1928 60 Norfolk A West—General, 63 1931
No. Bailway (CaL)—Iat, 65.1907 Gal Har &San Ant.—~st,63.2910 96 100 New River, 1st, 6s . .1932

50-year 5s.._ ....... .1938  91H al.H. &8, A.—2d mort., 7s.. 1905 Imp. AExt., 6s.... .1934
Obea O—Par M. fond, 65.1898 108" 109 Ga Car. & Xor.—1st, gu 53 0.1929 Adjustment M., 7s. 1924
6s, gold, series A ......cc......... 1908 118 121 ;Ga. 80.dsPla.—lst, g. 6a......... 1927 Equipment, 5s...... .1908
Cralg Talley—lst g, 5s— 1940 feb Grand Kap. AlInd. en 5s..1924 Clinch Val. 1st 5s
Warm Spr. val., ist, g.5s5..1941 G.B. W. «fcSt. P.—2d inc, tr*roots. 21% 24 annokeASo —1st gu. 5s, g 1922
Obes. O ASo.WeslL.—1st 6s, g.1911 100 ,HonsatonJc—Cons, gold 5s 1937 117 113 Scioto Val. .E.—lst 45,.1990
20, BSuererreeerierreneseiierieenis 1 1911 35 4 X. HavenADerby Cons.58..191$ 113 OhloAMlss—Zd eonsoi. 7a...1911
Oh. V -Gen.oon.lIst.gn.g,5s.193s Hons. & —Waco & X.75..1903 105 SpringJTiv.—1st7s. 1
Chlcago AAlton—S. F., 6s....1903 115 1stg., 55 glnt gtd>.... 193 107 General 5s...............
Louis AMo Kiver—ist, 73,1900 T12V ... Cons. e. 63 (iot. etd). yl2 103 105 OhioRiver RR.—let, a
20, 7S e 1900 108 Debenc 6s, prin. Amt gtd.1897 96%  Gen. g.,0S...cccrnes .
BCL Jacks A eHi st 761894 [U33u Debent. 4s, prin. A Int. gtd.1897 10regon A Caliror.—1st, 5s, g.
M1SS.B. Bridge—1st, s. L, 6s-IB12 105 Ilinois Central—lst g., 4s...1951 109% Oreg. RyANav.—Col.tr. 5 11919

Ohio. Burl. A Nor.—1st, 5s 1926 100 1st dgo 1951 96  97% Pan. Sink.F'd Subsidy—63, g. 1910
Debenture Gs .......................... 1896 A~  Gold4s..... 1983  96% 97% Penn.-P.C.CAStL.Cn.g. 4_%aA1940

Olio. Burlln% s. f--19 105 Calro Brldge—ls .1950 L Do do SeriesB .........
lowa Div gmk fund 55 1919 Bpringf. Hv.-Coup., 6s__ 1898 104% j P.C.AS.L.-Ist,0.,7S....ccccco. 1900

Sinking Innd, 4 ..1919 97 93 Middle Div,—Reg., 55.......n 1921 107 Pins. Ft. W. A0 —ist, 7s... 191:
Plain, 4s ..1921  *85% 90 U St. L. AX, O.=Ten. 1,73.1897 111 . 2d, 7 191

0 lie AlIndiana Coai—1st 5a.1936 0/] let, consol.,7s.. .1897 111 el .

Oil.MIL A St.P.—1st,8s,P.D.1898 114% 114%"! 2d, 6a...cccccreennnne . el C3t.8LL.AP.—1st,eon.os, 1932
Sd, 7 3-10s, P. D.... 121% Gold, 55 cou on. .1951 115M Cler. AP—Cons s fd., 781900
1st, 75, $ 128% Memp. D ste. 4s.....1951 *96% Gen. 4%s, g., “A" 1942
let, L 121 Dub. A'S. —Zd Div., 7s...1894 100 8t L.V.AT. H.—lst 6A, 76.1897
1st, L i Cod.FallaAMinn.- 1st,7s..1907 85% 2d, 7s ..1898
let',C. 128 Ind. D. A Spr —1st 7s. ex. cp.1906 2d. guar., 7s .1898
let, I. Ind,D.AW.—let5s, g.,tr.reo..1947 122% Gd-R.Al xL—lSt 4%7?,G.9.1941
let: LaC. A Dav.,5s 919 102% 2d, 5s, gold, trust receipts..1948 ... Peo.AE.-IIUl.B AWV -I3t,pf.76.1.)00
1st, H. A D.,7s. 127 Inc. JL bonds, trust receipts ... ... Ohio tnd.AW .-Istpref.5s..1938
let, H. A D.5«.. . Ind. Hie. A lowa,—1st, g, 45..1939 iPeoria A Pck, Union—ist, 6a.1921
Chicago A pacific Big.,65..1910 116 no  INi.AG.SN-—SLES.Grrrrnr. 1919 111% —  2d mOrtg., 4%<. ...ccoerrrnn, 1921
Mineral Point Div.5%.. 1910 104% 106 |;Kings Co.-F.EL Ista.g..gu A 1929 82 85 :Pitts. Cleve. A Tol.—1st, 6S...1922
0. A'L.8np. Div., 5s.....1021 104 Lake Erie A West.—2d g..5s.1941 101% 102 Pltta AL Er.-2d g.5s,"A".1928
Fargo A South., 6s, Assn...1921 113 . L.6. AM.Sou.—B.AE.—New 7¢.'98 Pitta. Mo. K. A Y.—1st Gs 1932
Ino. tsonv. sink, fund, 5s....1916 | Det. M. AT.—lIst,7s....... ... 1906 125 Pitt*. Painsv. A F.—1st, 55...1916
Dakota A Oh South,,Ss 1916 104% 105 Lake Shore—Div.bonde,7e.1S99 116 117* Pitts. Shorn A L.E.—lst.g,,5s. 1940
MIL A Nor. main line—65..- 1910 114 115 K»L AIL A G. R.—let gu. 58.1938, 109 . * Pitt*. A We*L—M. 5s, 891-1941

Ohle.AN.1V.—30 year deb. 55, 1921 106% 1 Mahon'g Coal RR.—et. $5:1934’ 110% 111" Pitts.Y'gst'nAA.—Lst, bs,con.1927
Escanaba 4L §, let,6s__ 1901 106 LehighV.N.Y.—et gU-gnIGs-10doi 99%: 100% Pre*. AAm.Cent.—1st, 6s, g. 1916
Dee M. A Minn.—st, *75 1907 120 Lehd;h V.Term. —lstgu 5e,g. |941 [109 j___ 2d inCOMe 6*........cocoecreerrrnnnnn 1916
losra Midland—let, » ;—1900 120 \isibU'h V'y Coal —ist5s,gU'g.1933 103 ...  Rich. ADaitv.—Debenture 63.192"
Peninsula—lst. eonv., 7%... 150s i.Uhf. CarAWest—leto«g 1916 ......... 195 Equip. M. e.f., 9., 5S.rrrnnns 1909
Calc. AMllwaukee—lst 78.1998 ii"i% 112 |Lon Island—lst, 7e............... 1898 113% 114 AtL A Char.—iet, prelL,7s..1897
Win. ABL P.—24, 7. 1907 123 H.Y. AR'wav B—let g.9a. |997I ......... jloo do. Income, 6s___ 1900
MU. AMad —1st 6« 1905 111 2d mortg., 1ab.coo..lo . 1927 i Wash.0.AW.—1st,4* gu.0.v., 1924
Ott. C. F. ABt. P.—1sf, 55,. 1909 108 N. Lilian. each —let, 7s, *1897 99 Rio Ur. Juno.—1st, gu., g, 55 1938
northern UL—let, 5Se.........1310 116 ~ N,Y.B.AM.B.—letcon.5s,9.1935 95 Rio Grande Ho.—ist, 2., 1940

Ch.Peo. ASt.L.—Con 5*,193a i Bruoki'aAMontauk—Iat,6 .1911 .| 8L Jos. AGr. I*.—2d inc........ 1925

0.B. LAP -‘> “AF D. 1st 151905 1E1.5€ coorrereccrseerriei s 191 . Kan. 0. A Omaba—lst, 5*..1927

let, -..1905 50 jiLohM.Evane.ASL L.—Conjj*.1939: 42% .......'Bt. L. A AT.H—2d pret. 7s..1894
. E;gtegsmn 4s.. . i Lottie. ANaah,—Cecil Br. 7S.A907 108% 110  2d m.inc. 7»...... .1894
«>*<* A Dee M-—let,5s 1923 95 | E. It, ANash.—lst0*. g. 1 Dividend bonds...

Chic. ASt.1. (Atch.)—let. 65..1918

Peutalm la Division, Os

Believ. A 80. UL—et. 8s...i
Bellev. A Car.—lat, 6s.......... 1923

Onic. BLP.A Minn,—1st,6«...1918 130 i 8L Lou|e Division, 1st 6%*..
St. Paul AS. C .-let. Os....... 1919 126% UT% 20, 35 Cbi.St-EAPad. —Istdgd .9,5s1917
Chic. AV Irid—Lst, *f 6e 1911 Kashv. ADecatur—let 75..1900 115 SL imuD So.—let, gd. g. [5.1931
General mortg_é;e 6 . 1932 iYf% 120 8. do 2d income,5a.1931
On Ham. A D —Cion.e T, 7*1V05 ||9*vT ...  10-40. gold 6s. Car. AShawt—Istg. A 193*2
2d, gold. 4 ME. e 1037 SO-year Se, g 1337 i SL L.A8.F.—2d 6*,49., C|T1300
CIn’D. Al rn—let gu.5a,9.1941 +gg*]: Pens. AAL- 1*L O«,gold...1921 94 Equip.,7s . 1895
Oev, Ak ACoL—Kq. A2d 65.1930 _— = 77 CoUaL tract. 58, g wcovevereeennee 1931  97% GeneraiS*... 11931
0C.C. ASt- L, Cairodir.—4e, 1839 Lou.N.Alb.ACb.—<ien.m.g.5*.1940 67 " . et trust, goid, 5e 1987
8k Loo.Div.—Utc«t.t t4>>49 1990 *y»r Manhattan Ry.—Cons. 4s....... 1090 90%! 97%; Consol, guar., 4 .1990
Oprhtg. ACOLDIr.—Ixtjr o 1940 » Manito.s. W.Coumlzg u—b» 9. 1031 Kan, Clty, A8 (L% 8%E...1916
White W.Val-Div.—et.g.4*. 1940 *90* " Memphis A Chari.—6*, gold.. 1924{ *58 Ft. ISTHE: -1-
CtmWab.AM.D14-.1991 o1 let con. lean Hen, 7« 1915 100 Kansas Mldland—let 4s, g. 1937
Cin- W t L. AC.—let,*.,4%. 1930 »o1 Mexican Cent. Consol.—=Ts, g. 1i>11 SL Paul A Duluth—et,5s— 1931
Consol,6a.......... ... 1920 I 1st, cone. Income 3s, g__ 1939 2d MOTtgage 5a ....coccocosss. 17
8»8m ACL—Coh.Bi .MY|929 403* Mbx. International—IsC 1a,g. 1b42 St. Pan! Mlim A M.—let, 7*..1909
OLCoL CIm A'Ind.—et, Tae.Y.1899 110 (116~ Mexican Natlonai—S»t,g.,0».1927 2d mort., 0% ..o, 1909
Consul. *mk. land, 7*........... 18141 2d,income, 6s, "A" 1917 Mmneap. Union—et, 0s 1922
JSeve. A Mhh. V.—Geld, 5*...19381 109%). 2d, Income, 6s." B" 19171 MO1LLL (Mm—let, guar., 0s.. 1937
Oolambia A Green.—et.iie... toi, — Michigan Central—6e .1909 I 1stguar. g. 5*.....cccceeeeneee 937
20, B8 itiirrssrisnsssrisiins 92 | Coupon,5*... ‘115 | Ku*1 Minn., istdiv. Iat 55.1908
Del. Lack. AW, —Hurt. 7a,... 1 Mortgage I's . *99  Joowwnn. -San Fran. A N.'P,—1st, g., 5a 1919
srta. Bing. A'N.'Y,—let, 7*.18001 259 BaLCtAlStrgIs—lstSsg u.1998 ... South Carolina—2d, 0%."......... 931
Morris A Eaeex—iL 7s....1914! Mu. L, 8.AW.—v'onv. deb’, 59.1907 108 h Income, be...... 1931
Ml- b. D|v 1st, Os... 1924 123% 80. rue. Coast—i ».1937
g a0 el Ashing Bivison=ei 61525 R L e 1o
- ncomes.— exas ANew Orloans—let,7*.
Dtx. dc Had. Cab. —OdutMJo 7* J#94 Minn.A HL I— let, g. 7e. Sabine Division, 1st, 0
(Dill - N i7! 156 ... lowa Extensmn ist,7e Cua*".. ba. g
AlIDi Jy@ iIE 159 1307 g4 tnortg. 7o s 1891 Third Aven
orjB ivo«i 11996 ~~ ‘' Sout T est ExL—lst 75-2221910: ToL A A A
Bene. &Bar—let ,coup., 7«. |p 1< 143 ~ FacUSo Ex 1—et, 6s. Toledo A. A,
DsnverCity Cable—let *ue; ij  ltupr, Aequlpment 6a. Tol. A A A
Dear, Tramway—( one. 6s, g. |U|0| .."Minn, APac.—lst mortg., 5s. ToL A. AL A
Metropul. Ky.— Lgm 65 |911| MinnJSLP. AAS M—letc.g.4e.1938 T.AO.C.—Kan.A
mbt.AR.O.—Im E,g , I% .. Mo.K.AT, cl'., 17t.4e,9.1990' UlatorADel—ls,
DmathA Iron Ban —|9t 5, 9371 92 i Dal. AWaeo—let 5s,gu....19401 Union Pacillc—let,
JD|nsI< i. JtGa—lst, 7a...19001 111 ... Ms-sourl i'.ii'i’lc—Trust 5s.,. 1917" 1st, 0*
st %%%9 105 ... l«tCOiLl ,5€,0 ivivriiiicriinnns 92t| 1*1, 08
£ epf'l ] 38 St LAL M «Artt.Br. [9t«7e.13'] Collatera
1CobU Mobile A Ohio—Ist ext.. tie.. 1927 Collateral Trust, 5*
AlRas ! »L L. ACairo—Is. guar...... 19311 Kansas Pacltto—4 st
e lasrp i918 102~ Morgan'* \n.A T.—Ist, 65— 1U2p 1st, Ofl,
V\Bzxtel ! 109%!. |} S (- T 1918! C.Br. U.
94, extei lyif12 "1 Xaeh CUaL A3l L. 2U Ge .19011 Atch. COtA Pf. —ls .
4thexxt§“!* 192308 N. O. A, No. E. -IT. ,g, 6e.. 1915! 110 Atoh. J. Co. AW—Iet 65...1905
59t b ) ©*1920 1120 . N, Y.Central.—Deb. g. 45— 1905] 100% U.P.Lin. A CoL—Ist.g.,5%.1918
lot XU K4S, 1928 101 101% §.J. June—Guar. 1st I*..19»i, "US Oreg.3.1, AUJf. coLtrsi,5a, I919
lio n 1 7s 1920 130 1135 Beech CTvok—ist. gold 4» 71936 - 1024 103% Uta ANorth st 7s. 908
e ... 1908 110 Oew. A Rome—2d, a*. g ,gm 1915: 107 109 = Gold, 58..cccciiciiiinns
..1916 128 Utica A BL Riv.—1*. » gu. 19%22 102 ......... 5 Utah Southern—Gem 7
A tr., 6#.|I022 'S\l \\?NAI{I-' AEH _1it rev 59 %823" 101 ExteIan (I:at T T RTIb
. 78% 79 orthern—1st. g *115 0. of 0O,—Con. 69.
Boff. A8. W.-Mortg. 64. i 2d, 48 e, 1927 ebenture, Swr. A..1939
O A KK —iem. X. 5s....1909 oo’ N.VY.Bustp A'West-2d, 4**s. 1037 o8*9" % i Det. AChic, Ext. 1st, 5a, £..1040
ne; LT = Lo . Gen.mort.,5s, g....... 1940 94%:1 No. Missouri—lst, 7*  ...1895
Eurpg.win 6' ctuv DIS>13 N.Y. Tex. A'Mex. -~lat, 4e ,qu.1912 .. 1 S1.L.K.C.AN.—KJ5.ARK 7a.1893

:F B. —Iat"eons éa ‘iéﬁf

if** gent*raj g,. i
M1 Vernon let F| B~ 138243?1'

*No pries tiAd*™/J iare too

North'n PacUic—Divid'd scFip ext,
James River Val. —Iat «s...1936
95 Spokane A Pal.—l1st, 6s.....1936

*63 L. St.Patti A N. F.—Pen., Gs. ,1923

latest quotation* made this week, For

| Bt.CiiarleaBr'ge—1st,U*... 1908
West. V», C. A Pitts.—1'st, 68.1911
7% Wheel ABE.—1st. 5B, goid...1926

115% 116% 1 Extension Almp, g.. 5s....... 1930
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Bid. Ask
75
73

102% 103
114
106

85
110%
101
85
49 50
"0*3* 104
126

118
105
108 109
103%
102
112 114
112
63
80%
*85
05
95

101% 102
103

110
ioo"
81 85%
75
82%
111%
'80
07
'565S
112 111
101
109%
120%
110%
110 113
100
103 104%
25
4
102
112
114%
70
76% 76%
100 100%
104% .
06
107%,
90
70
102'9
103%
47 51
40 45
47
45
85
02
93 100%
105
104 i*di%
107%
*92%

.UUeellaneoae A Collated Baade—See 3d page .preceding,



546

Inucstmececnt

Railroad Jutdligmce.

AND

THE CHRONICLE.

Thelnvestors’Supplement, a pamphlet of 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning

the income, financial
published on the

status, etc,,

of each Company.
last Saturday of every other month—viz,,

It is

January, March, May, Jr/¥, September and November, and is

furnished without extra charge to all

the Chronicle.

regular subscribers of

The General Quotations of Stocks and Bonds, occupying six
pages of the Chuonicle, are published on the third Satur-

day of each month,

RAILROAD EARNINGS.

Latest Earnings Reported.
1892-93. 1 1893-94.

Roads.
WeekorMo

Adirondack-----January...
Ala. Midland... January...
AUeghony Vai. ;February .
Ark."Midland... January...
Atch.T.A8. Fe. 3d wk Mob
8t. L. & 8an F. 3d wk Moh
Agtg. total... 3d wk Mcli
AtlantaAChar.. December.
Austin A N'west December.
B.&0O.EastLines February .
Western Lines February.

Tota ebruary . .
Bal.A0.8ou’w.d 3d wk Mch

Bath A Ham’nds January...
Bir. A Atlantic..|February .
Brooklyn Elev.. 3d wk Mcli
Buff.Roch.APitt 3d wk Mck

Buffalo & 8usq. February .
Bur.C.Rap. & N 2d wk Mck
Oamden & Atl.. January ..

OanadianPacifie 3d wk Mck
Car.Cum.G ACh. November.
Oar. Midland.... jFebruary .
Centralof N.J .. "February
Central Paolflo.. January...
Central of8. C.. Novemger.
Char.Cin.AChio. February
Oharlest’nASav. November.
Ohar.8um.ANo. February.
Chat’aua Lake.. January ...
Oheraw.ADarl.. January...
Ches.A Ohio 3d wk Mck
Ohes. O. ASo.W. January...
Ohjo. Bur. &No. February.
Ohio. Bur. A%. February.
Ohio.&East. IU. 3d wk Mch
Ohjoago & Erie. January.
Ohio. Gt. West'nl3d wk Mch
Chio.Mil. ASt.Pt 3d wk Mok
Ohio.AN’thw’n.. Februar
L... 3d wk Mcb
P.. February .

hio. . . 3d wk Mok
Cin. Ga. APorts. Februar
Otn. Jaok&Mac. 3d wk Mck
Oin.N. O. AT. P. February .
Ala. Gt. South. February .
N.Orl. & N. E. February .
Ala. A Vioksb. February .
Vioks. 8k. AP. February .
Erlanger Byst. February .
Cin. Northw™.. February.
Cin.Ports. & V.. February .
Col. & Maysv. February .
Clev. Akron ACo. 3d wk Mcli
CL Cin.Ch.&S.L. 3d wk Mck
Peo. & East’n. Januarg...
Col. Newb. A L. November.
Col. H. V. ATol. February .
Ool.ShawneeAH February .
Colusa ALake.. February .
Crystal.. January...
Current Ri 3d wk'Mck
Denv. A Rio Gr. 3d wk Mck
Des. M.No. A W. December.
Det.Lans’g&No. 3d wk Mck
DoluthS.S.AAtl. 3d wk Mck
Duluth &Winn.. January...
E.Tenn.Va.A Ga 3d wk Mck

Elgin.Jol.AEast February .
rmq_s. December.

ib 3d wk Mck
Ié.. 3dwk Feb.

Eureka S
Evans &fnd'p
ARic

Elorence............ November.
Fl.Cent. APenin February .
Ft.W, ARio Gr February .
Gads. & Att. U.. February *
Georgia RR....... 3d wk Mar.
Ga. Car*la & No- February .
Geo.So.AFla... February .
Georget’n &W’n November.
Gr. Rap. &fnd.. 3d wk Mck
Cin.R.& Ft. W. 3d wk Mck
Traverse City. 3d wk Mck
Mus. G. R. &1. 3d wk Mcli
Total all lines. 13d wk Mck
Grand Trunk— Wit Mar. 24’
Chic. AGr. IT.jWK Mar. 17!
DfttOr.H.A M.fWkMar.17
Gr. P.Wal. ABr. November.

. February .

1893-94.

13,973
57.131
152,2;2

68,9
192,832

81.024
568,446

4,371
647,713

5,182,681 2,195,488
19,06

9.0 26,
234,787 1,334,765
550,958 600,530
30801 38796
418 49
11340 14,521
280,000 319.827
110,000 148,123
97,000 120921
39.000 49,051
23000 46,597
569.000 684,519
29 1,54
14279 16.021
67 97
16,904 20,320
226,024 263.325
112,516 125,323
8197 8.132
170,062 248568
39176 56,685
1617 1:800
59 1,424
3,311 1238
108,200 159,300
26,236 32281
20530 22,233
27376 40,457
10,189  16.528
98'131 109315
89,080 71,430
7175 7.697
6,183 7,459
1352 2512
221238 22884

19,982
2.196

571,012
752,729

1,914,409
260,520

63,447
357,782

| Jan. 1 to Latest Date.
1 1892-93.

634,312
779,931

8,
2,090,987
309,079

Latest Earnings Reported.

Roads.
WeekorMo
Great North’n—
St.P. M. AM. Fe
East, of Minn Fe
Montana Cent Fe
Tot. system. Fe
Gulf A Chicago. F
Hartsville .
Hoos.Tun.AWil
Hous.E.AW.Tex
Humeet’n&Shen
Illinois Central.
Ind.Deo.A West.
In.AGt. Nortk’n
Unteroc. (Mex.) WKkM
lowa Central. .
Iron Railway.
Jack. T. AK.
KanawhaAMich

February .
February .
3d wk Mck
p. id wk Mck
3d wk Mck
3d wk Mcli

. 2d wk Mck
. 2d wk Mck
C.WatD&dember.
y.ANW 3d wk Mck
.C.&Beat. 3d wk Mcli
k A West. 3d wk Mck
All. &S

QO

=
50 o

s

February
3d wk Mck
February .
December.
Louis.& AST 'Izjegember.
ouis.Ev. .L. Februar
Louisv.ANaskv. 3d wk Mck
Louis.N. A A Ck. 3d wk Mcli
Lou.St.L.ATex. February.
Louisv. South .. 3d wk Mch
Macon A Birin.. February .
Manekes A Aug. November.
Maniatique........ Februar
MempkisAChas. 2d wk Mck
IMexican Cent. 3d wk Mcli
Mexican Inter’l December
tMex. National. 3d wk Mck
Mex. Northern . December
wlll_exmelmRR 'way Wk Mar.17
Ineral Range. 4th wkJan
Mlgn%a’k%%thlﬁ' February .
.St.P. AS:8.M. 1stwk Feb
MO'PKanAnge)l(\)l' 3d wk Mck
0.Pac.AlrouM 3d wk Mcli
Mobile A Birm. 3d wk Mck
MObItI?AAMOhIgI" February .
ont. ex.Gll February .
Nask.Ck.A 8t.L. Februar¥ .
Januar%/...
. December.
- 2d wk Mcli
February .
February
January...
... December.
- Februar
- 3d wk Mck
- February .
Februar
. 3d wk Mck
N’tkeast’n (S.C.) November.
Nortk’n Central. February .
Nortk’n Pacific. 3d wk Mck
Oconee AWest. February .
OhioRiver......... 2d wk Mck
Ohio Southern*. 3d wk Mck
Omaha ASt.L.. January...
OregonImp. Co. January...
Pad.Tenn.AAla October. ..
Tenn. Midl’d.. October...
Pennsylvania... February .
PeoriaDec.AEV. [stwk
Petersburg........ January...
Pbila. A Erie... January...
Pkila.A Read’g. February.
CoalAir.Co... February.
Totalboth Cos. February .
Pitts. Mar. ACK. February.
Pitt.Sben.AL.E. February .
Pittsb. A West-. February.
Pitts. CL&Toi. February .
Pitts. Pa. AF. February .
Total system.. 3d wk Mck
Pitt.Young.AA. February.
Pt. RovalAAug. Januarg...
Pt.Roy. AW.Car. November.
S_mncg/ 0.AK.O. Februar
ick’”d ADanv. 3d wk Mek
Georgia Pac.. 3d wk Mck
Char C.AAug. 3d wk Mck
Col. AGreenV. 3d wk Mck
Rich.Fr’ksb.AP. January...
R.Nic’isv.Ir.AB January...
Rick. APetersb. January...
Rio Gr. Soutk’n. 3d wk Mck
Rio Gr.W’est’n.. 3d wk Mck
Sag.TuscoiaAH.
Sag.Val.A8t. L.
St.L.A. AT. H.
St.L.Ken’etASo. Februar
St.L.Soutkw’rn. 3d wk Mck
St.Paul ADul’tb February .
San Ant. A A.P. December.
8.Fran.AN.Pac. 2d wk Mck
Sav. Am. AMon. February .
Sav.Fla. AWest. January...
8ker.Skrev.ASo 3d wk Mek
Silverton....... January...
Sioux City ANo. January..
So. Pacific Co.—
Gal.Har.AS.A January...
Louis’aW est.. January...
Morgran’sLAT. January
N.Y.T. AMex, January...
Tex.AN, Orl January...
Atlantic sys.b. January...
Pacific syStem January...
CTO%\M%IE' January...
oastD\v(Cal.) A
80u.D|v.§OaI)) January.

February .
January...
3d wk Mck

1893-94. 1892-93. |
I
658,106 749,505
62326 66,880
117'380 841255
837821 900,640
416 2054
96 1,032
2,24 2277
29710 36,608
10,000  12.334
1,427,119 1,452'194
27801 ~ 3356G3
56,733 78381
50453 44588
35712 42246
3,69 94
102'175 109,029
76 '58
6384 5301
76,957 89896
14:81 20,055
5.249 1172
3,288 3.817
17'000
6210 7,165
199 - 32
6.797  7.211
5422  7.091
55671 71,592
28,280 38,270
27,161  38.556
106,998 142.832
359200 413,515
19114  60'607
27536 44.657
11,003 12653
7409 7’309
1,449 1,092
3.004 10,729
037 30,149
159,870 169,749
211,763 213,260
043 88550
63,420
62,500 56,153
7652 7.169
121'852 126375
43,379 45'542
154'143 143521
410189 455270
4. 4.929
260,101 274,396
90,000 85538
357511 402,801
2,827 3.82
25005  25.045
2'528 2.35
3,003,991 3,285,052
1,547,357 2,100,482
404390 '524.624
39,527 37,593
69712 69858
105,904 104,392
30,258 35,494
207,742 215702
451222 45656
398/570 537,413
262.353 392000
19 1,279
13,097 16.216
'50 14,932
34324 55664
281450 265,936
18,630  17.778
16,852 20,435
4,002,320 127,038
15.939 717,05
262 36,697
234,986 321,404
1,279.618 ,631.347
1,480,070 918,971
2,759,688 550318
2/523 3073
21506  25.259
76,457 89,198
37783  56.520
14268 13569
2101 49823
52'840 73805
28,680 30,416
45'1271 34,124
15377 18221
192/942  194.090
'345 742350
15,460  15.930
13774 18520
56,407 59,087
'59 2
26,874 25,259
6,027 10,818
31400  42.200
9,464 8.207
6,151 7.09
26,190 31,000
2,168 2417
80,265 101,956
85,403 112.573
167,859 170,834
10,709 ~ 9938
33294 4461
319198 272/143
4.06 7
3:352 X
26,611 26,254
339,725 366,474
92!158 110,427
527.933 522423
17976 18,765
141/883 159.782

1,139,401 1,193,815
2,261,328 2,600,789
3,400,729 3,794,604

742,541

801,175

voi* Lynx.

| Jan. 1 to Latest Bate.

1893-94.

$
1,330,400
126,192

2261328
3!400.729

742,541

1892-93.

$
1,618,237

689,097
22,514

2,600,739
3,794,604

801.175
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Latest Warnings Reported. Jan. 1 to Latest Date.

Roads.
1893-94. 1892-93. 1893-94. 1892-93.
So. Pac. Co.-Con $ $ S
Artama Piv. 163.395 187,411 163,395 187,411
SewMei.Diy January... 70,042 88,699 70,042 83,699
South Carolina. February. 25.600 155,829 228,525 237.711
SouttiANor.Car. November. 1,491 85 19,287 15,751
8p.tr On. ACol. December. 12.707 11.994 122,160 118.483
Staten Isl. K. T February 40.975 53,353 105,77 113,351
BtonyCL&CMLt.. January’. 1.180 1,39 1.180 1.395
SumnutBranoli. February. 62.026 117.452 136.512 219,833
Lykens Valley February 42,979 85,916 108,862 163,005
Tot'lboth Co’s February . 105,005 203,368 245,374 337.338
Texas A Faeitle. 3d wk Mr)! 104,408 122,312 1,394,440 1 535,538
Tt>x.3.Val*N.w February . £971 4,221 6.91 8.89
Tol.A.J. ANo.M. Februar 73,000 88,542 152.766 179.239
ToLAOMoOent. 3d wk Mob ~ 26.330 36,502 299,816 457,994
Tol.P. A West 17,934 19,824 194,90 215,651
Tol.St. L.AK.C. 28,398 40.552 257,463 388,508
Ulster A Del__ January.. 23,815 *21,832 23,815 21,832
Onion Paeiflo—
Cd. Pac. EE. January.. 1,030.358 1.404.791 1,030,358 1.404,791
Or.SX.AU.N January.. 343,846 33,1 343,8 433,152
Or.Ky ,vX.Co January.. 226,970 288,088 220,970 269,038
0. Pac. D. AG January.. 219,-146 357,599 213.440 357,599
Ft WtS&D.C. Junitary... 90,416 127.545 0,44 127,545
St.Jos-AGilLls. January... 67,952 7,960 67,952 97,160
Kan.C.AOm. January... 10,784 18,007 10,784 13.007
Tot.rt. J.AG.1. 3d wk Mob 16.355 27,001 217,899 301,188
CentSr....., January. . 34,790 40,741 34,790 40,741
ARGOAW January... 29598 57403 29598 57,403
Montana O n ~ January. 25,898 36,744 25,898 36,741
Man. AL.& Bur. January. 3,406 3,56 3,40 3,56
Gr'd total \t January.. 2,272,611 3,161,993 2,272,841 3,161.993
Vertnont Valley jDecember 188,5 202,738
bash... wit Mch 222,526 255,340 2.434,168 2,849,515
. Ot-tober. .. 9,666 8,194 80,00 64,996
West Jersey......January. 91,356  91.162 91.858 94,162
W.V.Cen. A'Pitts February 70.542 80,833 142,342 150.642
West Va&Pltta. January”. 25,511 18,703 25,511 18,703
West. Mary laiid.l Februa'\r/}/ . 65,237 79,034 137,991 159,3*0
West-H. Y. APa. 3d wk Mch 02,400 63.400 579.987 749,552
Wheel. A U Erie 3d wk Moll ~ 23.707 26,662 211,343 291,076
WiLCh»d.ACon.fSovemher. 2.992 1.904 22,593 25,926
Wil. Col. A Aug [November. 01.743 72,136 583,122 724,350
Wrigbtsv.ATen.1Feliruary 6.824 7.419 14.444 13,077

*During greater part of February and Br*t_and second weeks of
March no coal moving In 189k on account of miners’ strike.

1Includes Milwaukee A Northern for all periods.

; Figures given do not include Leavenworth Topeka A Southwestern.

a Figures cover only that part of mileage located ta South Carolina

b Includes earning® from ferries, etc., hot given separately. :Men
ean currency, e Includes only half of dnee in which Union Paciao has
ahalf interest, d Includes Ohio A Mississippi in both years.

latest trross Earnings by Weeks.—The latest weekly
earnings in the foregoing are separately summed up as
follows:

For the thirdweek of March our statement covers 72 roads,
and 9hows 13’53 per cent loss in the aggregate.

3d teeek Q ilarett. 1894. 1893. Incrtam.
$ « 9 1
Ateh.Top.a Ban. Fe....... 564.718 686,562 101,811
St. LouisA SanFr........ 143,775 100.079 10.541
Balt. A Ohio Southwest 120.132 128.842 5 8,710
Brooklyn Elevated... 35,050 ,8% ’ u2,63b
Badaoi Koch. « Pimb’g 44,730 1.93 17.181
Canadian Paclfle... - 315.000 351,000 39.000
Chesaneakc_A Ohio......... 167,793 195.403 27,610
Chjcago A East. Illinois. 63.927 91,765 22.8X1
Chicago Great Western. 1,024 81,371 3,34
fSUcago MUw. A St. Paul,  569.410 647,713 79,267
ChiA Peoria A St. Louis. 19.C63 26,120 7.063
Chicago* Wes*. Michigan 30,901 3H,790 7 #»5
Gin.Jseason AMackinaw 11.310 14.521 3.181
Clove. Akron ACOlatnb. 6.904 20.320 3,416
Cler. Ctn. Chic. ASt. L., 226.024 203,125 R | 37.301
Curroot Elver.............. 8.311 ,238 73
Denver A Klo Grande . 08,200 159.300 51,100
Detroit Labs’g A Nortii'ri 20,530 22.233 1,703
Duluth 8. s. A Atlantic... 27,378 40.457 13,081
East Tenn. Va. A (b. 98*131 100.315 11,181
Brunsv. * IndianapoTis 0.19 7.459 1,276
Evansv, ATerre Haute.. 22239 22.884 646
Elint A Fere Marquette. 56,605 63,310 6,70.4
BGreac:]r I%éb'l'd'é'ﬂ'l"ri'd'ié'ﬁé' 355411% 2288317 ............. | 1&858g
Cincinnati K, AFt W . 7,603 10.785 3.177
Traveres City................ 806 1,188 e 382
Musk. Or. Map.% Ind 2,223 3.169 ) 640
Brand Trunk of Canada’ 317,913 372,379 24.460
Chicago A Or. Trunk’. 2421 76,497 14,076
Det, Ur. Hav. A MUw." 19.992 19,951 31
Intern ' A US. North'n .. 56,733 78.381 21,6*8
lowa Central.................... 35.712 42,216 ; 6,434
Kanawha A Michigan.... 7.062 «»5S3 1,079
Kansas City Clin. 4 opr..; 6,394 1301 ,083
Kan. CUT *X 8. A Mem . 76,1*57 89.890 12.939
Kaii. C. Mem. A Birin-—- 14913 20,055 242
Kan. 0. Wysn. AN. W...1 6,210 ,105 &55
Kansas city A Beatrice 109 326 127
Keokuk A Western....... | 6.797 7,311 414
Lake Erie A Western__,. 55,87 i 71.592 15,921
Loulsvllte A Nash* ille?,, j 359,290 413.5151 64.225
Louisvl:U; N. A, A elite..) 49,11 4 0,60 11,493
Louisville A Southern 11,0<*3 12,653 1.650
Metu-in Central, 159.970  169.749 9,879
Mexicoo National 94.043 80.550’ 4,507
Metlan Hallway’.. 02,500 6.153 6,847;
Mo. Kansas ATexas .... 151,113 1435211 10.622
Mo. Pac:tic A Iron Mt___ 110,189 455.270; . 45,081
MocUe A Birmingham ._; 4.010 4,9291 289
N. X. Ontario A Western 64.712 893581 146
Norfolk A Western.......... 207.742 215702 ... j 7,960
Northern Paclflc.. ! 262,353 392,000 129,647
Ohio Bouihemi..... '50 14,932 . . >* 43,
Pittsburg A Western....... 42101 49,823 7,723
Richmond A Danville...; 192,942 194,090 1,148
Georgia Faciflc.... 0,34 42,350; 2,005
Char Col. A’Ang.... . 15'160 333 470
Columbia A Greeny...j 13,774 18.520* 4.7 i«
Bio Grande Southern.,.. 6,027 10,81%; ... ... 4,791
Bio Of»ode Wratem..... ' 31,400 42.200 SRR 10,800
8L Joweph A Od. Island: 10’855 27,004 ... * 10,149
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3cl week- of March. 1894. 1893. Increase. Decrease.

. S
£t. Louis Alton 6c T. H.. 26.190 31,000 4810
8t. Louis Southwestern.. 30.265 101,956 21.691

Sherman Shreve. & So... 4,067 3.746 321 '
Teras 6¢c Paciho............... 10i,40S 122,812 £8* 404
Toledo 6c Ohio Central... 28,330 36.502 10,172
Toledo Peoria & West'u.. 17.934 19,824 1.840
Toledo St. L. €Kan.City. 28,338 40.552 12/154
Vabash........ocunii 222,526 255,840 33/314
Western N. Y. &cPenn... 62.400 8.40 6.000
Wheeling 6cLake Erie.. 23,707 26,662 2,955
Total *72 roads>............. 6,324,140 7,313.708 19,556 1,009,124
Net decrease (13 53 p.o.> 989,568

*For week ended March 17. . o

t No coal moving on account of miners* strike in 1894.

Our final statement of earnings for the second week of
March covers 78 roads and shows a loss of |1 55 per cent.

2d week of Ifarctl. 1894. i 1893. Increase. Decrease.
. $ 8 * s
Previously rep'd (61 r’ds® 5,823,617: 6,5*7,009 56,849 820,241
Burl. Ced. Rap. _North. 73,324 75.012 732
Chicago & Grand Trunk.* 56,227 69.47(31 £8,252
Chic. Peoria A St. Louis. 20,272 24.44 4171
Cleve Akron 6cC\>iumbui* 10,111 21.223 3'112
Current River......ccocoe.. 236! 2.356 533
Dot- Or. Haven A MUw." 19.23 21,009 1,773
lateroeeanio iMex.j*.. .. 50,453. 44.580 5,865
Kau. City Cliu. 6c Spring. 6,401 5,636 76d
Kan. City Ft. 8. AMem.. 71.83d 99,297
Kan. City Mem. A Birin. 19,146; 22.623 3,432
Kan, City PiUsh A Gulf. 5,249 1.172 4,077
Kau. City Sub. Beit....... 3.288, 3.317 529
Metuoub A Charleston.. 23,037 30,149 7,112
Mexican Railway*. ... .. 61.263; 00.643 820
X 13,097 16,216 3,119
tat. Fr«n. A So. Paeiflo. 10,7.19 9.938 771
W esterns. Y. A Penn.._ 55,700| 72,800 17,100
Total (78 road*)............ 6,339,355 7,167,445 70,262 893,352
Setdecrease (11-55 p.o.l. 328,090

*For week ended March 10.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of March 24, 1894. The next will appear io
the issue of April 21

a— Gross Earning*.-—* - tfet Earnings.-------

189?1. 1894-3. 1893-4. 1 9§-3.
8
152,252 183,836 59,499 47.181
Jan. | to Feb. 23 307.137 373.601 115,353 96,100
Bull. Roch. &€ PIUs bFi > 209,391 833,940 68,523 53,135
Jan. 1to Feb.23. 428,105 448,639 139,466 97,466
July 1 to Fee. 28. . 2,105,011 2,116,831 672.016 590,353
Canadian Pacific a.,Fe . 1,154.252 1,239,323 174,914 239,305
Jan. | to Feb.28,. . 2,545.007 2,79.7,906 557,559 751,339
Cent, of N. Jerse% a Fob 704,661 1,100,653 183,581 414,331
Jan. 1to Feb. . 1,056,774 2.164,433 445.567 751,936
Obeeapeake A Ohio. » 660,377 766.322 276.314 231,812
Jau. | lo Feb. . 1,422,447 1,504,778 475.786 171,978
July i to Feb. . 6,341,000 6,895,096 2.180.335 2.288.729
Chic, Bar. veNorth.1 120,371 162.336 24.308 57,300
Jan. i to Feb. 20t,520 309,079 51,941 75,918
Ohio. Burl. AQnln.b Feb 2,427.892 2,992,236 874,803 938,813
Jan. 1 to Feb. 28- .. 5.004.S72 6,034,529 1,771,227 1,785.786
ChiO.M.A 8t.Paui.ii. Feb. 2,106,786 2,276,913 574.807 143,617
Jan. 1 to Feb. ,... 4,201.609 1,961,673 1,1*1.283 1,113,317
JitlV | to Feb. 28... - 21.496.739 7,753,917 8.318,075
Clav.CIliLC.A8t. L .«.. Feb. 876,393 set.sa 228.391 222,354
Jan. 1 to Feb, 23.... 1,816,605 1,968,60 453.733 359,023
July | to Feb, *48.... 8,933.335 9,304.730 2,232,244 2,474.823
9a.South’naFla b .Feb 69,902 77.256 17,432 17,728
Jan. t to Feb.28.... 160,614 152.102 48,699 35,225
Jolv | to Fob.28 .-. 568.636 554,731 139,975 151,367
151,051 139.289 57,159 23,724
301 *007 291.923 101,211 53,902
JsUy 1 to Feb. i 1,315.853 1,33Vv*U 493,273 367.189
Kan.C.Ft.B.AM.a TFe i 381.115 437,390 112.427 145,777
Jan. | to Feb. 29. . 784,819 968,993 224,749 286.102
July 1t»Feb 28.. . 2,320,036 3,920,445 975,467 1,171,075
Kan.CL Mem. A B.a Feb 83.401 101.955 6.345 26.167
Jan. | to Feb. 28,.. 197,189 212,566 38.871 61,552
July 1to Feb.28.... 775,758 834.231 161,953 171,380
N.Y.L. E. &kWeat*a.cF«b - 1.547.357 2,109,492 *246.219 *639,611
Jan. 1 to Feb—23(.(... 3.2J5.991 4,295,314 602,334 1,135,401
Oct. 1 to Feb.28....10,601,748 10.176,217 *2,988,360 *3,919,311
N. Y. & Northern,...Janl. 40,749 15,442 2.871 def.5,256
N. Y.Ont. SW«Kt.» Feb. 223,862 211,796 43,789 21.97.5
Jan. 1to Igeb,»28.... 480,901 509.234 108,060 63,963
July | to Feb. 29 2,570,120 2,391,477 75 L646 SSh.VSI
N. Y. 8aa.de West.b. Fob 105,904 101.392 34,639 32,406
Jacu 1 to Feb.23__ 231,207 213,090 87,087 79.582
Norfolk 6t South. t.. Feb, 130,2.>3 35.494 11,334 12,311
Jan, | to Fob. 28. . 66,720 51,911 10,019 13,259
Norfolk 6c We”t.0.. Feb 653.588 705,418 118,893 169,373
Jan. 1 to Feb.28.... 1,411,742 1,419,165 306,074 254,801
3 >8,570 537.113 101,114 149,037
835.0t0 1.0.39,431 203,262 258,563
. 4,002.320 5,127,033 1.123,720 1,238,380
Jan. | to Feb, 28.... 8,162,150 10,050.23 4 1,749,228 1,738,668
Line* wait P. AK..Feb Deo. 513.237 Deo. 63,691
Jan. 1to F.ib. 29... Dem 969,799 Deo. 74,749
Phil*. & Reading— Feb. 1,279,018 1.631,347 473,674 427,392
Tyan 1% Feb 23— 21073913 3.137,128  978.521 _ 730,590
Dec. 1 to Feb. 23.... 4.428,425 5,105,i05 1,738.749 1,006.483
. 1,480.070 1.9H.971 df.108,407 def 91,901
Cojizlarffllrotg %35'."25?? 3/064.452 3.801.620 df.131.874 def.62,731
Dec. 1 to Feb. 28.. 5,343,762 5.506.003 def.11.422 def.73.98 8
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—Gross Earnings.— *- 15—;€l)\lset4Earnilr;3 32-3 INCOME ACCOUNT.
1893-1. 92-3. -4. -
Roads. 3 $ S $ 1890. 1891. 188?2. 183?3_
Total both Co’s___Fob. 2,759,698 3.550,318 367,267 335991 Netearnings.......... 1,129,152 1,292,829 420 327
Jan. | to Feb. 28-— 5,738.365 6,938,748 846,643 667,859 Deduct—g ' ' 1,258,381
Deo. 1 to Feb. 28.... 9,770,187 10.612,460 1.744,327 1,03244d |nperesion bonds... 332,750 363,771 434,667  444.972
Rio Grande West-b..Feb. 130,730  147.921 27.265 38,418 Div. on pref. stock.. 473,600 473.600 592,000 592000
Jan. 1to Feb.28. .. 272,600 297,817 60,602 74,212  Rate of dividend___ 4 p. 06) (46p. c.& 5p e) (5 p.c)
July 1 to Feb 28.... 1,415,561 1,683,268 517,799 600,563 mBetterments....... ... 223,25 216,50
56,200
Tenn Coal | & HR, Feb. 137'400 TOtal oo 1,029,606 1,053,880 1,026,667 1,036,972
Tol. A. A. &No. M...Feb. 78,000 88.542 30.262 11,185 Surplus. 99,546 238,949 393,660 221,409
Jan. | to Feb. 28— 152,766 178,239 50,009 22,866 BALANCE SHEET DECEMBER 31.
Union Pacific— 1891. 1892. 1893.
Union Pacific Ry.bJan. 1,030,358 1,404,791 303,930 515,908 Assets— . $
Ft.Worth* Den.C.bJan. 90,446 127,545 6,720 31,381 Road aud equUipment.......cooenrene 32,155,482 32,972,582 33272582
Grand total.b.-..Jan. 2,272,641 3,161,993 537,232  956.660 i &q t||p_m|ent aﬂ |dmprovem’t acct 45 i 97.412 '""59/131
. 862,185 1,019,846 165,040 226.405 aterials on nan - ) . 145,216
1 1767842 2083675 320513 394,901 1%Oxcekssaan”dd I?]%Tjdrzr?g\é%d - 15,000 207,376 201316
July 1to Peb.28.... 8,983,745 9,770,061 1,985,439 2, ' Due from agents and railroads_" 110;744 128,773 150885
West N.Y.APenn.b. Peb. 195839 256,118 38,738 51,140 Accouuts réceivable.. - 480146 48,098 868
Jan.1to Peb. 28— 405,737 534,452 82438 125,215 Riils receivable ... ' 48.580
July 1 to Feb. 28.... 2,101,296 2,452,591 550,545 800,701 4 National Bank.. - 49470
Western Maryland. Feb. 65,237 79,034 13,404 15,905 Miscellaneous.... 3,218 1,307 3,30
Jan. 1 to” Feb. 28.... 137,991 158,380 25,459 29,275 Cash 565,748 526,712 425:225
Oet. 1 to Feb. 28-— 398,029 444,792 93,256 121,533
' %Net earnings here given are after deducting taxes, Total assets. i 32,994,686 33,997,007 34,477,911
Net earnjuv* bare driven are before dedu_ctmg taxes, Liabilities—
¢ Net. earning* here given are after deducting faxes on property. Capital stock.. .. 23,680,000 23,690,000 23,680.000
*Alter deducting proportion due roads operated on a ger_centa%e Bonded debt (s Supg 7,90 >,0»0 8,750,000 9.050,000
basis, net in February, 1894, was $155,280, against $460,185 in 1893; Accrued interest 184,296 219,850 '227'106
for two months from January 1 to February 28.$305,501 in 1894, Accounts payab 363 118,478 115773
against $808,502 in 189* and for five months from October 1to Feb- Bills payable . 175,000
ruaB/ 28.-1,998,707, against 82,820,218, . Unpaid wages.... ,384 102,346 0,28
t Decrease In gross in"February due to the factthat earnings lastyear Equip, and impro account. 328,132 9,9.7
were increased by business delayed iu_January on account of fr.-ezing Dividends payable............. 118,400 148,000 148.000
weather. Net earniDgs for month of Februaq have also been reduce Miscellaneous ....... 14.264 11,810 20,853
by the inclusion iu expenses in Pebruary, 1894, of $2,700 for steel Assets over liabilities .........ccee 562,847 953.506 970,897

rails, $2,500 for cross-lies and about the same amount spent for work
on road-bed an* track which is usually done later in the year.

; Includes Current River and Kan. C. Ciin. & Springfield.

Interest Charges and Surplus.—The_ following roads, it
addition to their gross and netearnings ﬂlven in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

-Inlei"' t, rentals, dc—ss-Bal. of Net Earn.
1893-4.  1892-3.  1893-4.  1892-3
Roads.

Ohic.Buri. & Quincy.Feb. 800,000 822,880 74,803 115,933
Jan. 1 to Feb.28.... 1,600,000 1,645.760 171,227 140,006
O0lev.Cin.rhic.& St.L.Feb. 227,261 217,3 1,130 ,975
July 1 to Feb.28.... 1,816,808 1,762,449 415,436 712.374
Kan. C'Ft.S. &M.*..Feb. 111,815 113.266 2 32511
July 1 to Feb 28.... 891,828 96,457 83,639 4,618
Kan. O."Mem. & Bir. Peb 39.969 38,246 def.3 <,614def.12,079
July 1to Feb 28.... 318.030 304,247 df. 156,077df.132,86 7
Tenn Coal I. & RR....P’eb. 9,700 def.3,500 .
Jan. 1to Feb. 28.... 120,000 ... , .

"includes Current River and Kan. C. Clin. & Springfield.

ANNUAL REPORTS.

Lake Erie & Western Railroad.
(‘For the year ending December 31,1S93.J

The report of Hon. Calvin S. Brice, president, says that the
freight traffic shows a decrease of 7 01 per cent in tonnage,
the earnings per ton per mile a decrease of '729 cent to 704
cent, or '027 cent, and the gross receipts from this source a
decrease of 2'67 per cent. The passenger traffic shows a
decrease of 9'06 per cent in the number of passengers car-
ried, a decrease of 1'81 per cent in earnings. The decrease in
the rate per passenger per mile was five hundredths of a cent.
The average haul per passenger increased 2 77-100 miles; the
average receipt per passenger increased five and three-tenths
cent.

The gross receipts of the first six months of 1893 exceeded
those of 1892 by $198,793, while the gross receipts of the last
six months decreased, as compared with 1893, $341,655
caused wholly by the depressed condition of business gener-
ally prevailing. The issue and sale of the $300,000 of the
company’s second mortgage bonds was for the payment of
five hundred freight cars and ten heavy locomotives, which
were ordered early in the year, and at a time when the
increased business seemed to justify this addition to
equipment. %arterlydividends of 114 ﬁer cent_upon_the
preferred stock have been paid during the year, in addition
to which the company expended in additions and improve-
ments $207,016, and carried to surplus account $14,390.

The operations, earnings and charges have been compiled
for the Chronicre as follows :

OPERATIONS AND FISCAL RESULTS.

1890. 1891. 1892. 1893.
Miles oper. Dec. 31.. 722 725 725 725
Operations—

Passengers carried.. 1,185,431 1,373,815 1544544 1404635
Passenger mileage.. 30,153,729 35,234,283 39,270,878 39/609,500
Bate perpass. p.m.  2*46 ots. 2'43 cts. 2-37 cts. 2-32 cts.
Fright (tons) moved 1,719,888 1.871,172 2031853 1,889,411
Pre/ilit (ions) miL’ge.268,120,847 272.185,140 299,'041/949 30L762'085
Av rate p.tonp.m. 0677 cts. 0-750 cts. 0'729 cts.  0-704 cts.

Eartiinr/s— $ $
Passenger... 830,961 886.778 963,611 946,218
] 1,915,805 2,041,579 2,179,587 2123474
Mail, express, &c... 327,672 344,998 15,284 '442'929
Total earnings___ 3,074,438 3,273,355 3,558,482 3,512.621

Operating expenses— ' !
Maintenance of way 362,495 347,086 324,842 383,394
1g:ars&ngotlve power 1 (2)%8;8% 275,305 29y,070 243923

ransp’t’n expenses 1,030, 1,047,347 '
Gener%l, renqal of 1135408 1,159,807
tracks, taxes, &c- 295,761 310,803 378,835 412,026
1,945,286 1,980,526 2,138,155 2,254,240
1,129,152 1,292,829 1,420,327 1,258,381

.................................................. 32,994,686 33,997,007 34,177,911

Norfolk & Western Railroad.
f For the year ending December 31, 1893.)

The annual report of President Kimball will be fouud on
subsequent pages, ?iviug much more extended information as
to the operations of the past year than it is practicable to give
in this column.

The comparative statistics for four years have been com-
piled for the Chronicie as follows :

1890. 1891. 1892. 1893.
Av. miles oper.. 826. 1,091. 1,308. 1,556.
Operations— '
Pass’gers carr’d 1,519,231 1,887,522 2,232.909 2,052,387
Pass’ger mil’ge. 61,036,450 71,394,761 76.53 >531 70,'593,'746
""Rateppass.p.m. 2-862 cts. 2-93.8 cts. 2-861 ota. 2-897 cts.
“Frigt(tons)card  5,0>9595  5.797,911 = 6.624.73? _ §,325,73b
F’t éFnsImu’ge.IOOJ,872,726 1292,98 4,631 1444,835,620 1554.938,009
Rate p.tonp.”m. o0-571 ccs. -518 cts. 0'537 cts. 0*514 cts.
Earnings— $ $
Passenger....... 1,612,260 1,819.593 1,880 820 1,721.194
Freight........... 5,636,213 6,960,130 7,634,230 7,873,773
Mail; exp., &c. 313,438 388,319 437,831 '437,651
Tot.grossearn. 7,561,916 9,188,042 9,952,881 10,032,618
OFeratin expenses—
Malnt'ceofway. 30,936 1,001,501 996,279
Mainc'ceofcars. 421,902 472,141 702,489
Maiutof eugln’s 1,000,926 1,320,584 1,637,758
OommercTdept. 12,132 749 263,066
Transportation. 2.061,299 2,685,685 3,090,332
General............... 211,415 277,107 341,249
Tot.ope_r. exp. 4,838,610 6,009,767 7,031.673 7,199,46*
Net earnings... 2,723,306 3,178,275 2,921,208 2,833,158
P.e.op.ex.toe’rn 6400 65-41 70-65 72
INCOME ACCOUNT.
. 1890. 1891. 18.92. 1893.
Receipts— $ § $ $
Net earnings... 2,723,306 3,173,275 2,921.298 2,833,158
Other receipts. 33,919 *291,645 *289,366 141,189
Netincome. 2,957,225 3,469,920 3,202,074 2 974.347
Disbursements— T
Int onb’nds,&c. 1,814,008 2,266,131 2,423,454 2,821,940
lot. &dis., &c.. ... 87,278
Div. on prefstk. (3%)735,000(3%) 1,072,50ti(2 tj/1,030,000
Rentals..ccceee. i 47,308 64,871
Tot. disb’m’ts. 2,549,008 3,338,631 3,505,762 3,074,089
Balance, surp.. 408,217 131,239 def.303,683 df.99,742

*Of those amounts, in 1891 $135,000 was “from the speoial dividend
fund of $270,000 provided at the time of the acquisi-ioa of the Shenan-
doah Valley BR.,”” &c., and in 1392 the balance of same, $136,260.

GENERAL BALANCE SHEET DECEMBER 31.

1891. 1892. 1893.
Assets— ) g
Railroad and equipment.......... 96,696,783 105.096,911 113,332,152
bonds of company owned___ 4,727,000 6.93 <,000 860,0
Stock held by trustee ... 105,100 105,10 105,100
Bonds audstocks of other co’s. 1,151,500 1,331,5 0 1.576,092
Materials aud supplies. 710,324 855,732 274,364
Accounts receivable. 1,028,888 1,575,188 1,230,190
Advances..... 47.
ash ... 2,014,713 840,482 1,300,372
Miscellaneous. 3,
Total assets............. ..106,424,308 115,742,913 119,228,961
Liabilities—
Stock, preferred... 40.000,000 43,000,000 48,000,000
Stock. commoQ .. 9.500,000 9, 00,000 9,500.000
Bonds (Seel nvestors’Sup).. 50,943,200 54.770,L00 54,319,200
Car trusts 533.314 2,4L'542 3,653,653
Collateral loan........ccccoovenee 2,u00,000 2,000,000
Bills and accouuts payable... 1,142,545 2,121,273 1,460,070
Accrued interest....ioooenne 820,094 894 065 1,024,685
Miscellaneous. 2-L177 21.00 18.660
Income acCcouNnt. o crrcrerinnne 1,456,977 1,013,832 752,693

Total liabilities
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Chicago Burlington & Quincy Eailroad.
(For the year ending December 31, 1893.)
The annual report of President Perkins will be found at
length on another page, together with valuable statistics and
the balance sheet as of December 31, 1893.
The comparative statistics for four years, compiled for the
Chronicle, are aa follows :
OVERATIONS AND FISCAL RESULTS.
1390. 1391. 1892.

Mllesoper.Oeo.il. 5,216 5.321 5.558 5.596
Tons car..Im. 197->,896,694 1.804,977,505 2,315.142.151 2,099,0-0,071

1893.

Pass car.Im.' 292,535.186 289,343,193 325,611,118 409,529,533

Earnings— * * 8
Passenger.. 6,369,616 6.729,809 7,223.143 8,419,079
Freight....... 18.813,104 18,369,821 22,768,007 19,6*9,495
Mull; ex..&O0. 2,513,217 2,816.197 3,011,244 2,934,395

To,*ros* earn.27,725,967 27,916,127  33,002.394 31,012,970
Op.ex. &tales. 19.749.699 18,549,257 22,459,011 21,224,501

Net earnings. 8,976,268 9,366,870 10,533,383 9,818,466
P.c.ofoper.cip.

to earnings.... 67*62 66*45 68*08 68*37

«Sotincluding those carried free.

INCOME ACCONNT.
1890. 1891. 1892. 1893.

Receipts— 8 8 8 8
Ketearning*........... 8,976,268  9,366.870 10,533.383 9,818,466
Prom InvcSUu.. Ac 806.035 1,371.027 1,231,818 1,771.092
Net B.dcM.Td grunt* 178,*55 156.918 183.572 108.422
Total income............ 9,960,758 10,893,315 12,003,773 11,697,930

[MStrunemenU—
Rentals paid........... 206,078 230,230 314,573 310,260
Interest ondebt.... 54491992 5.817,206 6.113,738 0,5:i* 91l
Dividends.............. 3,810,630 3,246.086 3.819.922 3,960.252
Kate of dividends... (5‘{1. c.& |It|7p.e.) (560. e.g 5p. eg
Car’d to Sink’s fund. 745,492 64,839 765,180 65,090
Totaldisbnn-einenu 10,263,192 10.059.071 11,013,419 11.574,513
Balance.....ccoceeeuenn. det.302,434 *'ir.*36,274 sur.900.354 sur.123,467

GENERAL BALAN'B DEC. 31.
1300. 1891. 1892. 1893.
* * 8 8

RR., emtio.. Ac........ 131,176.131 187,3!7,473 197,531,337 201,050.025
Block* Ab'nd? own'll 3i.U2.013 32.961.*05 33,314.438 '37,647,6*0
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The following is a comparative statement of earnings, ex-
penses and income for four years, compiled forthe Chronicie t
EARNING*, EXPENSES, ETC.

1990. 1891. 1892. 1893
Earnings— L3 S $
Rental ortelephones— 2,913,369 3,197,733 3,303,753 3,513,711
PivideDds.....c.cocoewnn S 1,256,274 1,320.646 1,422,018 1,824,432
Ex. terr’l&branehlines. 89,473 fl',281 101.306 108,621
Telegraph commission.. 26,492 27.345 , 29,193
INtEFeST i, 77,448 145.160 168.830 225,936
Real estate and miscell. 12,235 23,292 75,533 79,183
Total..nee., TR 4,375,291 4,736,007 5.100.SS7 5,781,076
Expenses., inch_inr. and ! !
taxes* cancessions,etc. 1,505,873 1,609,1S7 1,639,2X1 1,855,590
Net earnings.......... 2,369,113 3,126,820 3,411,076 3,925,186
Dishursements—
Reanlar dividends. 1,463.913 1,725,000 1027 227 2 214,156
Extra dividends— . 750,000 900,000 991,863 1,125,000
Depreciation reserve... 655,505 501,820 49’586 586,329
Total. e 2,869,418 3,126.820 3,411,676 3,925,485
LEDGER BALANCE DECEMBER 31.
1891. 1392. 1893.
Debit- S $ @
Telephones 979,117 1.133.900 1.266,182
Real estate 950.977 950.984
Stocks —... e 33,180,409 34,1211,706 37,065,131
Merchandise and machinery ...... * ' 14441 13,312
Bills and accounts receivable ....... 3,192.013 3.781.747 3,573,053
....... 655,823 2,365,419 2,843,678
weo e 33,950.278 42,367,280 45,712,340
Oralli-
..... 15.000,000 17,500,000 20,000.000
2,01)0.000  2,<>00,000
mns L. *848.904 113<4,516 11.550,596
....... 10,274,913 10.169,925 10,137,493
5,634 103 5682.227
Reserve L 2.996**77 3,527,723  4.191,013
2,151,013 2,151,011
Total.. .. 38,950,278 42,367,280 45,712,340

*$450,000 is dividend payableJan. 15, 1692.
1*1,050,000 Isdividend payable Jau. 16. 1** 5
; $1.050,000 is dividend payable Jan. 16,1694.

1
C t ts.. 3,671,187 3.180,533 3,681,192 5,428,274
Muart[eer?alg,cgl?glr,]dsc 1,698,440 10i->353 1,356,993 1.529.713 GENERAL INVESTMENT NEWS.
SRl SIRES ARl SN SN
sinking fund .. o T o . Atchison Topeka A Santa Fe.—Air. Fleming of London,
L.Té)_'f_at! .................................... 236,777.828 212,354,341 254,452.056250H121048 been in New York for some time, stated that a ma-
Stock, common....... 76,394.505 76.391,903 76.4082100 32.004.200 ority of t»* second mortgage class +*A™ bonds of this com-

i L

Ml-eeilenroua... 4.375,936 4,4%0.909 4.415.030 it.199.073

e anseasint. = 1%san1 1200%0s 15676088 alogksh

income account. ...

pany are held in England and that a committee was formed
there at a nesting called by advertisement, at which 700 or
800 bolder* were pre-cut, Since hi* arrival in this country
be has, la conjunct! m with Mr. Kiug’s committee, been en-
deavoring to get from the receivers a full .statement of the
present position, the history of the floating deb , aud various

O] -1 236,777,826 212,354.311 251.152,05625%1%2%@@%“"9 on the question of reconsiruction, and this

« Includes tlan 4 91- foe., Kan, C, 91 Joe. & C, B., Chic. Bur. A No,,
Chic.hat. C*sSC 1 K. A'No. ff,, and others

tIn 1893 made up as follows: Interest due anti accrued. 8),595,139;
unpaid vouchers aid pay roils, $099,50?; eorieutaccounts, $1,601,065.

American Bell Telephone Co.
(For the year ending December 31,1M.1.J

The annual meeting of this company wa* held in Boston on
the 27iti, Tile following summary of the annual report is
from the Dettori Traveler, the official pamphlet not yet hav-
ing come to hand. The company had at the close of " the last
fiscal year, December 20, 1883, 566,401 Instruments in the
hands of licensees under rental, a gam of 13.771 for the year
—the smallest gain since 1885; it has 353,480 miles of wire in
use, or 45.639 moie than at the close of the previous year. Of
this, 214,678 miles are on poles, 16,493 miles on buildings and
120,673 miles underground. The underground mileage has
been increased 30,4*59 miles duiing the year.

There have been added to the long-distance system during
the year 423 miles of pole line, 9.931 miles of wire, and eight
new offices have been op tied, making in operation on
January 1, 1891, a total of 3,695 miles of oles
and 63529 miles of wire. There are 124 offices
under its immediate operation. The larger cities to which
the lines were extended and in which service was opened
daring the year are Detroit, Cleveland, Cincinnati. Diyton
and Indianap dis. The Line from D*ywm to Indianapolls
forms a link in a proposed through line connecting Pittsburg
and plac-s to the Eist with St. Louis and the principal cities
en route. The line connecting Detroit by way of Toledo
and Maumee with Cincinnati crosses the above line near
Dayton and reaches directly, and through such connexion, a
large amount of extra-territorial work of the Central Union
Company in the States of Ohio and Indiana, The long-dis-
tance lu.es now reach and connect the exchanges of twenty-
six coropaoie*' licensee*.

The company ha<applied to the Legislature for au’hority to
increase its capital stock, and the reasons therefor are already
familiar to the public. Tue chief purpose is to extend the
long-distance service through the West and South, and it is
stated that it i* not the purpose to issue any part of thi- stock,
except aa reeded for the development of the business.

The L>ng Distance Company hud invested up t> Dec. 31,
1893, in line construction, equipment and supplies, $6,483,150.
The company shows an increase in its gross earnings from
that source in 1893 over 1892 of something like 38 per cent,
the amount for 1894, gross, being 1892.361 62. It will b*
remembered that the gross earnings for 1891 were $137,828 61;
for 1892, $643,436 77.

rmation has Den promised at au early date. The in-
structions of his committee were to have a full examination
by an expert into all the statements submitted.

The general idea of the London commi tee is to mike the
reorganization on a sound and permanent basis. (1) I'oreduce
fixed charges to a limit of perfect safety, giving bondholders
for such sacrifice* securities not carrying an anwiat fixed
obligation in the way of interest. (2) To modify obligations on
controlled properties where possible and (3) to assess stock 10
per ceDt to pay off floating debt, etc.

It inu-ht or might not in bi« opinion, be necessary to resort
to foreclosure to accomplish this. The present management
of the company had a meeting with sline o'ti-r gentlemen
recently and they hope through them to formulate a scheme
which ‘will be acceptable to stockholders and blind holders
alike. The names of these gentlemen are good, but tlia
multiplication of committees is to be regretted.

Central Pacific.—Regarding the fact that C. P. Hunting-
ton, his nephew, H. E. Huntington, Charles W. Crocker and
Stephen T. Gage have resigned from the Central Pacific
directory, the following statement was made yesterday by
Charles H. Tweed, ¢ >uneel for the Southern Pacific Company:

“ It was sug?ested some time ago by some of the English
stockholders of the Central Pacific that they would prefer
that the Central Pacific should have an independent board,
made up of persona who were not directors of the Southern
Pacific Company. While we could see no particular reason
for such a change, we saw, on the other hand, no particular
objection thereto, and if the changes have been made in the
directory by the resignation of C. P. Huntington, S. T. Gage,
O. W. Croker and General Thomas H. Hubbard, such changes
bave Den, no doubt, made with the role de*ire if meeting
the suggestions which have been made by the English stock-
holder*.” They can have nothing to do with the lease or the
revisfion of the lease of the Central Pacific to the Southern
Pacific.”

I*aac L. Peco* lias been elected President of the Central
Pacific, vice C. P. Huntington resigned.

Cincinnati Southern—Alabama Great Smilliern—Cincin-
nati Hamilton A Dayton.—it is stated on go id auihority
that Baron Erlanger, now In this country, has ¢ included an
alliance for bis roads with the Cincinnati Hamilton & Day-
ton. This was necessitated by the omi sion of the Cincinnati
Extension bonds from the new Richmond Terminal plan, and
the terms of the new alliance are briefly given as follows:

“Under this arrangement anew corporationis to be termed,
whose underlying security will be exactly the same as that of
the Cincinnati Extension mortgage. This plan, which will ba
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immediately laid before the bondholders, and already has the
assent of a majority of them, contemplates a corporation
mwith share capital of $6,000,000 (which is the amount of the
existing Cincinnati Extension bonds), and this corporation
will issue $2,500,000 first mortgage 5 per cent bonds and
$8,500,000 of 5 per cent income bonds. hus each Cincinnati
Extension bond will receive twenty-five sixtieths of its face
value in first mortgage bonds, thirty-five sixtieths of income
bonds, and 100 per cent of capital stock. )

“The first mortgage bonds will be an absolute lien upon all
of the underlying securities. The income bonds rank next,
and after they receive 5 per cent any surplus revenue will go
to the shares. The feature of this transaction, it is urged, 1is
that the holder of Cincinnati Extension bonds will receive the
market value of his securities in an absolutely first-class
security, which will be immediatelel marketable, while every
possible present and prospective value of his present securities
is fully retained by him through the income bonds and shares.
The arrangement also further contemplates a practical guar-
antee of the first mortgage bonds by the Cincinnati Hamilton
& Dayton Railroad Company.

“From the standpoint of railway interests, the importance
of this transaction will be apparent, causing, as it does, the
Cincinnati Hamilton & Dayton system to extend from its
present northern termini upon the lakes practically to New
Orleans in the South, and to Shreveport and Texas in the
Southwest, advancing it to a rank among the great railway
systems of the country.”

Delaware & Hudson.—The board of directors of the Dela-
ware & Hudson Canal Company decided that the new issue
of $5,000,000 of the company’s stock shall be sold at par to the
stockholders. The amount authorized is $5,000,000, to be
used to retire the $4,829,00Gvof the company’s bonds, which
mature in October next. This will leave outstanding only
$5,000,000 of bonds, maturing in 1917, and will increase the
capital stock to $35,000,000.

Fort Worth & Denver City.—It is rumored that the early
payment of the overdue interest on Fort Worth & Denver
City Ists is being considered by the management. The com-
pany has funds on hand which it was at first proposed to ap-
ply to the purchase of new locomotives. Foreclosure under
the Fort Worth & Denver City Ists cannot be made unless
default is continued for six months. The bonds defaulted on
December 1, 1893.

Georgia Pacific.—Pursuant to the Richmond Terminal
plan an order was obtained at Atlanta, Ga., on March 27 from
Judge Pardee for the sale of the Georgia Pacific Railroad.
The application was made by the Central Trust Company of
New York. Itis adjudged in the decree that the entire road,
extending from Atlanta to Birmingham, a distance of 167
miles, and thence to the east bank of the Mis.-issippi River,
making with branches and extensions a system of a little
more than 375 miles, shall be sold at public auction to the
highest bidder. The sale is to occur in Atlanta on a day to
be fixed by the Special Master. The minimum price to be
accepted is $500,000.

Little Rock & Memphis.—Bondholders of this company
are arranging a plan of reorganization.' In view of this face
Judge Williams, at Little Rock, Ark., has made an or-
der that as some of the coupons on the mortﬂage bonds that
were due Sept. 1, 1892, were paid, while others remain un-
paid, it is necessary to pay the unpaid coupons with interest,
so as to equalize the righis of the respective bondholders be-
fore any reorganization can be perfected.

New York & New England.—Judge Wallace, in the
United States Circuit Court is reportei as granting an order
“ that the Messrs. Platt and Marsden, receivers for the New
York & New England Railroad Company, have authority
to execute and deliver bonds for the conduct of the business
of tbe receivership, and to obtain thereon as guarantors both
individuals and surety companies, who shall be indemnified
a?ainst liability, the bonds of indemnity being_the obligations
of the receivership.”—[This is_obscure and will probably be
more clearly stated hereafter.]

—In regard to the Providence & Springfield bond decision
reported last week in the papers and copied in the Chronicle,
a subscriber sends the Providence Journal report as being the
correct version. This states that a rescript was handed down
in the appellate division of the Supreme Court in regard to
the Springfield bonds, in which the Court overrules both the
demurrer filed in behalf of the city of Providence and the
non-joinder of the Providence & Springfield Railroad Com-
pany. This rescript, says the Mayor, is authorized toguaran-
tee the payment of the bonds only by and with the advice of
the committee on the city debt. Therefore the committee on
the city debt were properly made parties to the bill.  Their
demurrer to the bill is overruled.

The bill avers that the bonds have all boen sold and negoti-
ated. If this be so the Providence & Springfield Railroad
Company have ceased to have any interest in the bonds and
no relief being prayed against it, the complainants could not
properly have made it a respondent.

If the Providence & Springfield Railroad Compauy are still
the holders of the bonds, as alleged, when that fact appears it
may be permitted by the Court to become a party to the suit,
if the complainants do not voluntarily amend the bill by
making it a party.

Northern Pacific.—The receivers of this road have filed in
he U. S. Court at Milwaukee a consolidated statement of the
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condition of the railroad up to Dec. 1. 1893. The statement
is in the form of a balance sheet:

Assets.—Railroad equioment. lands and branch roads, bonds
of which are owned, $212,398,088; contingent assets, $16,160,-
297; sundry stocks and bonds owned, $17,853,865; trust and
other accounts per contra, $79,587,545; amount in hand and
due trustees, $807,897; deferred payments, account land sales,
$5,238,108; cash, $1,911,927; material and supplies on hand,
$1,614.91)2; bills and accounts receivable, $3,110,338; total,
$341,710,530.

Liabilities—Capital slock, $35,026,423: funded debt, $139,-
567,500; contingent liabilities. $15,349,000; truw and other ac-
counts per contra, $79,587,545; interest on funded debt on
branch road bonds, rentals, taxes, &c., $5,827,857; accounts

ayahle, $5,202,870; bills pavable, $2,389,165; amounts uncol-
ected on lands sold. $2,995,778; profit and loss, $5,764,385;
total, $341,710,530. The value of the railroad, the Northern
Pacific; proper and its lands, according to Schedule “A.” is
$155,065,844; of the equioment, $21,704,113; of the real estate
and other property, $542,281; of sundry branch roads and
surveys. $263,441, and the branch roads, the bonds of which
are owned hy the Northern Pacific, $34,820,407, making a
total of $312,396,088. The bills payable on August 15. 1893,
amounteci to $6,260,151 and are now as above, $2,389,165.

Philadelphia & Reading.—The statement of earnings for
February and for the three months of the fiscal year begining
with December 1, compared with the same periods in the
previous year, shows the following:

m————— February,-----—-- . /-Dec. 1 to Feb. 28.— ,
1893. 1894. 1892 93. 1893-94.
Railroad CompaNY- % E *
Gross receipts............ . 1,631,347 1.279,618 5,105,495 4,426,424
Operating expenses___ 1/203,455 805,944 3,499,062 2,667,676
Net enmines.... 427.892 473.674 1,606,433 1,758,748
Other netreceipts 18,056 14,163 09,144 162,024
Total.ieine . 445,948 487,837 1.715.577 1.920.772
Deduct—
Equipment payments. - 332,819 116,658 617,077 346,017
Terminal traelrase........ 50,000 150,000
Improvements.............. 6.943 50,709 6,943 101.477
Proport’n year’s ch’ges. 718,679 720,000 2,156,036 2.160,000
Total ... 1,058,441 937,367 2,780,056  2.757,494
df.612,493 df.449,530df. 1,064,479 df. 836,722
Coal & Iron Co
Gross receipts......c... 1,918.971 1.480,069 5,506,965 5,343.76*2
Operating expenses__ 1,948,475 1,559,917 5,373,526 5,253,619
Netearnings............ def.29,504 def.79,848 133,439 90,143
Deduct—
Colliery improvements. 58,928 25,649 189,515 99,373
Perman’timprovem’ts. 3,469 910 17,911 5,191
Proport’nyear’sch’rges 108,320 108,320 324,961 324,961
Total .. 170,717 134,879 532,387 429.525
... df.200,221 df 214,727 def 398,948 def.339,382
P. &R. AnD C. . Co.—
Balance of C. Al. Co ..df.200,021 df.214,727 def.398,948 def.339,382
Balanced Railroad Co df.612,493 df.449,530df. 1,064,479 df. 836,722

Bal. both companies.df 812,514 df.664,257df.1,463,427df.1,176,104

—President Harris of the Reading has written the following
letter in answer to inquiries made of him :

The statement that this_ company has one half of all the anthracite
coal in the United States is, like a great many other statements float-
ing about, quite incorrect. The only careful and thorough estimate
ever made of the p obable amount of coal in the heading Company’s
land, which estimate was made by their own engineers in 1880, esti-
mates that they contain between "33 and 34 per cent of the total an-
thracite tonnage in Pennsylvania, in_ 1887 the Readm% Company
did send nearly one-third of the anthracite to market, but the year bé-
fore it sent less than 27 per cent, and tbe year after itsent about 29
per cent, so that 1887 cannot be taken as a fair te9t of the relative
productiveness of the Reading properties at that time. .

The table below shows the average amount of coal carried hy the
Reading and ofthat sent fromthe whole anthracite region.

Average Average total Per-
Reading tons. anthracite totts. cenla8e~
1869-73 17,333,164 2
1874-78.... 19,394,631 28
1879-73.... . 27,750,746 25
1834-88 .. .999, 33.479,958 21
1890-93.... 8,246,733 39,557,105 « 21
You will see that on the whole the Readm_% tonnage is galniug.
though not in the same proportion as the total, it having increased

per cent in 20 years, while the, total anthracite production has in-
creased 128 per cent. This is due not. as is so freouently urged, to un-
faithfulness on the part of the persons who are managing the Reading
properties, but to a variety of causes.. . . .
As a rule tbe coal lies much deeper in the Reading’s territory than in
the otber coal fields, is more diflicnlt and more expensive to mine, is
associatedwith more stale and other refuse which require to be separ-
ated from it, and tbe mines require much more pumping and much
more timber to keep the passages open All of thi-so reasons handica
the Reading, because they make its coal more expensive, and the ad-
vantage of lale years has been with the northern companies, whose
coal was more cheapIF¥ mined and whose colliery openings were more
chea I%/ made. The Reading has also been handicapped Dy its enorm-
ous debt, so thatit would have been foolish at an%/ time for it to _have
gone into the market to mine coal regardless of tbe price at which it
must he sold, and this price could not have beeu maintained without
very conservative andlcareful handling on the part of the Readiug.

The Readinﬁ Company does control mostol' the Lykens Valley coal
and most of the Schuylkill red ash, but there is nota great deal of the
latter. The Reading’s facilities for mining aud transporting coai are

fairly abreast of its present output, but not much iu excess of that.
The cost would be ruinous if we were to attemPt to open mines In ad-
vance of our ability to market coal. Every effort will be made to de-
velop and extend our business, and it is but fair to say. in regard to
former managements of the compauy, that every one for tbe past
twenty years has done the same tiling. When you consider that it
takes an expenditure of about iSL.Oi.'O. and two or three year’s
time to get ready to produce 1.000,0 0 tons of oual annually, you
will see that itis not the easy tllln% that the newspapers generally
assume it to be to rapidly increase tbe production.

gp For ottaer Itemsof Inveatiu out News see pa;it 556.
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NORFOLK & WESTERN RAILROAD.

THIRTEENTH ANNUAL REPORT —FOR THE TEAR
ENDING DECEMBER 31, 1893.

To the Shareholders of the Norfolk*cfc Western Railroad Co.:

The Board of Directors herewith submits its Report of the
operations of the Company for the year ending Dec. 31, 1883 :
PROPERTY.

Tour Company bad in operation 1,556 miles of railroad,
which were maintained in good condition throughout the
year. Whilst the Ohio Extension was sufficiently completed
to permit of its operation in November, 1892, the work of
ballasting, ditching. &c., necessary to its final completion was
continued though the greater part of the year 1893. A few
shott spurs or branches to mining operations, and to the
Matbieson Alkali Works, at Saltville. Va., the whole aggre-
gating 5 miles in length, were completed, also 20*39 miles of
sidings, including 10W1 miles on the Ohio Extension and 6 43
miles on leased hoes.

Your terminals at Columbus, Ohio (The Columbus Connect-
ing & Terminal Railroad), described in the last annual
report, were completed and put in operation July 1st, 1893,
and contracts have since been made for their use.|_j|oint|y with
your Company, by the Columbus Sandusky & Hocking and
the Cleveland Akron & Columbus railroad companies.

The Roanoke & Scutheru Railway, leased by your Com-
pany, completed its Castle Rock Branch, 2*79 miles in length,
to an iron ore deposit, from which extensive shipments are
now being made. ] ]

At the clo-e of the year, including the short branches
completed during the year, the leng'h of line in operation
was 1,566*54 miles, as follows:—

ilain Line.
Mites. *,
Lamberts Point. Norvoik to Bristol. ........... 412 32
35*37
Roako&b to HUokkstow* 238*11
8r»i chex»....... .. 19 20
Cripple Creek JusenosT 45*19
22*3*
Radford to colukbc™ s 401*87
32 36
100*40
15-78
1,197*s9
125 90
. Total mitexowned................ ....... 1,323 85
Ltetitd 1Anea— B
T his Col cm bum CosurecnjiG A Tsbmixal RR. ..... 3*51
The Lr»€ti»ntG A ih kiuw K*jl«oai»
I.LMCMBI Uft TO DITHHA* et e 115*09
The Roanoke A BOOTHBaa Kailw a
Roanoke to Winston -Salem..... — 121*30
2*79
Total mile* operated...ccooevervreererenn. 1.566*54
In addition to which there is of
MODao Track : MUm-
L amberts Pointto NonrotK............ 387
CHRISTIANSSCRO to Radvord...... ... 1266
BLOEVIELIi to BLCESTOME 3UNCTION___  10*97
Total second track.................... 49 34
Jmo Sidings:—
o0 Uses owned ...393-3!
OB leased line*. 26 60
Total #1AdTOIr» ... e 414*91

ROLLING STOCK.
During the year the following additions were made to the
rolling stock of the Company :
34 locomotives,
16 ?*»« n«er cosches, and
3816 Irelebt and other ears.
and at the close of the year the rolling stock consisted of

410 locomotive*.
261 pawiensrr reaches,
17.467 tretisin sod other ears.
The following comparative statement shows the number of
engines and car* in service at the close of each year per milk
of completed road:—

1*», I'M tMt.I88S. tSVB.  1*». 1891. 189* WHS

. Mmii mMm «4 m m tm u*Q iim vm
Locomotiveto mtlaof toed.. u t» -n » SO t» 1S, *«
*H It IS *l« *6 17

other cars to mi .
s TR 7%2f 7-90 10%09 LINXJ 1* 3$ 10%4fl 1102 »*« 11*15

nt rrmd.

The average mileage of Passenger Engines during 1893 was
117 .13 miles per day per engine ascompared with 12008 miles
in 1892, and of Freight Engines 80*16 miles per day per engine
a* compared with 80*54 miles in 1892 ) )

The average mileage of Freight Cars of all kinds during the
year was 83*24 miles per day per car as compared with 35*86
miles during the preceding year. ) )

The decrease in the average engine and car mileage waa
due principally to the curtailment of train service on account
of reduced traffic.

The average number of tom of paying freight transported
in each car during 1893 was 1*11 tons as compared with 18*19
tor. hiring the previous year.

msnssr car, to mU» of twel *11 I>{ I*
BITt fe
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REVENUE.

Gross v.armings . .
Operating expenses,including taxes...
Proportion of expenses to earnlugs, 72

..810,032,017 53
.. 1,199,460 32

$2,833,457 21
141,XS9 67

$2,974,346 88

Net earnings. -
Other income—interest, dividends, &O0...

Total Income....iciii
Deductinterest charges:

On funded debt ...82,651,619 04

Onear trust ohligations 170,320 88
Interest and discount, i -
est on collateral loan 187,278 23
Total interest charges ..oeeeeeeee e $3,009,21S 15
Rentals of leased MNeS....cocoovevevecvcnennen. 64,87111
Total ilxed charges 3,074,089 26
LY Lo | oS ST . $99,742 38
Surplus income account, December 31st, 1892............... *994,539 57
Snrplns December 31.1S93 ..ot $894,797 19
There was used for the purchase of bonds under the
Sinking Fund clause of the Equipment Mortgage__ 142,105 00
Surplus income December 31st, 1893....cccccvvivvvnninene $752,692 19

*See Comptroller's Statement.

During theyear 1893 the monthly gross earnings, as com-
pared with the previous year, fluctuated between iocreases
and decreases in a manner unprecedented in the history of
your Company, and unusual fluctuations occurred in both
passenger and freight earnings considered separateI?/.

During January and February the exceptionally severe
weather caused a decrease iu gross earnings, and for the two
months the decrease, as compared with corresponding period
of the previous year, amounted to 621,789.

With better weather the gross earningsfor March increased
4167,263; for April, 4130,372; and for May, 4159,565, the
increase for 5 months being 4444,351. The financial stringency
then began to affect the traffic of your Company, but the
gross earnings continued to show increases until the close of
July, the increase for the 7 months being 4494,192, but a
decline commenced with August both in passenger and freight
traffic, culminating in September, in which month the gross
earnings decreased $142,917, and continuing until the close of
the year, when all but $79,735 of the gain In gross earnmgs
previously made had been lost.

The gross earnings for 1893 were $10,032,617 53, being an
increase of $79,753 84 over 1892 But the7gross earnings of
the 193 miles of the Ohio Extension were $457,041 59, showing
that the gross earnings of the older portions of the line
decreased $377,305 75.

Your Company operated 1,556 miles during the year, as
compared with an average of 1,308 miles during the previous
year, and this additional 248 miles caused an increase in the
operating expense* $167,788, but owing to the economies
practiced there was a reduction in operating expenses per
mile of $749. being $4,627 per mile for the year 1893, as com-
pared with $5,376 per mile in 1892.

The net earnings decreased $88,052, the net earnings per
mile being $1,821 as compared with $2,233 during the preced-
ing year, a decrease per mile of $412.

The totil interest charges and rentals for the year were
$$,074,089 26, as compared with $2,473,761 36 for 1892, an in-
crease of $599,327 90, which includes interest for the full year
on the $6,"'J00,000 of 100-year bonds issued for the Ohio Exten-
sion, and interest on the co*t of improvements and additions
completed during the year, and new car trusts. The interest
charges were $90,742 39 in excess of the net income, and re-
duced the surplus income at the close of the year, after de-
ducting sinking fund requirements, to $752,692 19.

The income of the Roanoke & Southern and Lynchburg &
Durham railroad companies, payable to them as rental under
the term* of the leases, was insufficient to meet the respective
interest payments of those lines for the year. The aggregate
of their Interest payments was $71,145 and the amount of
rentals $73,639 42, leaving a deficit of $35,485 58, which was
advanced by your Company. There was also advanced for
construction work and for the maturing principal of Car
Trusts the further sum of $72,73506. These advances are
charged against the leased companies, and will be repaid by
therE from subsequent earnings or settled for in bonds or
stock,

A comparison with previous years is shown in the follow-

ing statement:
Arf**. g%ﬁs

Gos framings  Net pgrrarrrlﬂggs

Tear. per milt.

1885.. 503 *5,509 19 #2,23028
1*86.. 507 6,114 31 2,54664
1897.. 527 8,073 61 3,36055
1888 .. 542 9,039 85 3,50124

1889 591 9,470 60 3,57660
1890 826 9,154 86 3,29698
1891 ... 1,0%1 8,42167 2,913 18

1892 1,308 7.6*9 24 2,23334
1893 1.556 6,447 70 1,82080

The results of operating your lines for a series of years are
shown by the following comparative statement:—

)>fir. (frost framings. Ofer. Expenses.  Net Earnings.
1885.. .. #2,771.120 87 $1,649,291 68 $1,121,829 19
1896.. .. 3.252,056 59 1.960,909 36 1.291,147 23
1897.. 4,254,794 03 2,483,790 21 1,771,013 82
1988.. 4,899,598 89 3.001,927 13 1,897,671 76
1889.. 5.597,124 53 3,483,352 41 2,113,772 17
1-90.. 7,561,915 97 4.939,610 IB 2,723,305 48
1891.. .. 9,188,012 01 6,009,767 23 3,178,274 78
1992.. .. 9.952,881 69 7,031,672 06 2,921.209 03
191*3,, .. 10,032,017 52 7.199.160 32 2.833,157 21
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The traffic and revenue is shown separately for passengers
and freight in the following tables :—
PASSENGER TRAFFIC.

Passengers Carried. Earnings.
Tear. \U.S. Mail
Local. Tfiro-h| Total. Local. Through,ngp‘,—essaylAsé Total
1 * $ * *
1885. 365,896 22.1917 SS8.087 ~ 387,687 62 70.757 77 121,323 34 579,768 73
1550. 382,0*%2 18.187 400.209, 422,811 42 03.419 931 125,182 11 611,363 46
1887. 535,*97 23,354 553,9511 590,609 49 94,587 14 120.834 43 812,091 06
IHSS. 744,209 20,1*79 771,248 754,802 08 100,975 22' 140.772 52 1,002,550 67
1839 808.509 3S.117, 841.1*80, 802,387 64 137,917 08 157,502 42 1,097,867 14
1890 1,477,243 41,99311519231 1,436,010 08 17%4,25028 221,87122 1,834,131 58
1891 1.8558W1 31,08111,887,522 1,645.08947 174.503 60 278,132 59 2,097.72572
1892 2.198.06 84.240,2,232,909 1,707,990 10 172,923 47! 808,710 50 2,189,536 13
1893 2.025.287 27,10 -'2.052,3871 1,561,851 01 159.343 48 323,05710 2.044,851 65

As compared with the previous year the earnings from
Local passenger traffic decreased 9 per cent, and the earnings
from Throug passenger traffic decreased 8 per cent.

During January and February, whilst the freight earnings
showed a decrease aggregating 831,839, the passenger earn-
ings showed an increase, which continued to the end of April,
then amounting to §44,235.

After April there was a steady decrease in passenger earn-
ings and the gain of the first four months was lost, and at the
close of the year the decrease aggregated §144,681.

FREIGHT TRAFFIC.

Tons of Freight Carried. Earnings.
Year. .
Local. Thro'ti Total. Local. Through. l;/lr:ggeulslt Total.
% * * $

1885 957,709 242.081 1,199,790 1,453,124 01 684,99597 53,232 16 2,191,352 14
1856. 1,266,601 289,260 1,5558-57 1,778,457 28 812,369 36 49,800 19 2,640,693 13
1887.. 1.829.516 3/9,172 2,208,083 2,531,581 27 873,688 84 37,482 80 3,442,7U2 97
1888.. 2.368.219 400,157 2,763.376 2,979,563 23 840,003 46 76,881 53 3,597,048 22
1889.. 2,892,045 543,752 3,435,797 3,390,720 130,020.594 07 81,942 64 4,499,257 44
1890.. 4,370,716 688,379 5,C59,595 4,494.965 78 1,141,251 33 91,567 28 5,727,784 39
1891 5,090.391 707,550 5,797,941 5,590,322 91 1,389,806 78 110,180 60 7.090,316 29
1892.. 5.94*271 070,456 0,024,727 0,331,1*801 '803,042 48 129,115 07 7,763,345 56
1893 5.683,489 642,246 6.325,735 10,550,761 18 1.323.012 23 113.992 47 7,987,765 88
At the close of February there was a decrease m freight

earnings of §31,839, but beginning with March the freight
earnings increased largely, the Increase for March being
8154,205, and for the 6 months ending June 30th, §480,281, the
highest increase for any one month being in May, 8§161,619;
but after the decline set in the decreases continued until the
end of the year, at which time the increase in freight earnings
was reduced to $224,420.

The earnings from Local Traffic, that'is passenger and
freight traffic originating at, or destined to, points upon your
line, were 84 6 per cent of the aggregate earnings.

Comparative tables of passenger and freight statistics for
several years are given below

PASSENGER STATISTICS.

Earn’'gs ExBenses Profit
e er

THE CHRONICLE.

[VOL. LYII1.
_ The Coal and Coke transported over your line durin%3 1893
(including 555,114 tons used by your Company) was 3,963,877

tons, an increase of 297,144 tons as compared with the previ-

ous year.
The growth of this traffic is shown by the following:
. Line Trade.  Total Coal
Tidovater. (Local.) and Coke.
Tons. Tons.
105.805 105,805
272,178 272,178
373,240 273,741 651,987
360,286 929,635
566.719 1,308,594
781.949 1,770,791
988,803 2,124,249
1,291,576 1,418,371 2'709'947
1,678,806 1.6 *3,865 3,282,671
1,784,246 3,666,733
1,891,751 3,963,877

The continued increase in local consumption of coal and
coke is particularly noticeable and gratifying.

Ores and lron.—The shipments of iron ores were 485,851
tons, a decrease of 132,906 tons, or 21 per cent, as compared
with 1892. The shipments of pig iron were 298,257 tons, a
decrease of 119,354 tons, or 29 per cent, as compared with

FINANCIAL.

To provide the additional rolling stock needed for the an-
ticipated traffic from the Ohio Extension, §900,000 5 per cent
gold car trust bonds, secured upon rolling stock costing $999,-
917 50, were issued under an indenture dated January 3d, 1893,
to the Fidelity Insurance, Trust and Safe Deposit Company of
Philadelphia, trustee, and there were also issued, mostlgl
under contracts negotiated prior to the close of the year 1892,
Car Trust obligations, maturing in 10 years, to the amount of
81,192,599, for new rolling stock costing §1,325,110.

Of the Equipment Mortgage bonds of 1888 reserved to take
up the principal of old car trusts, §65,000 were sold for that
purpose during the year.

Under an arrangement previously madp, there were dis-
posed of durin((); January and February, 1893, §300,000 of the
Company’s 100-year mortgage bonds.

It was stated in the last annual report that arrangements
would be made during 1893 to fund the collateral loan of
§2,000,000, bills pagable amounting to §788,928. and also $525,-
000 convertible debenture bonds, maturing January 15, 1894,
To accomplish this purpose, as well as to meet the obligations
incurred in properly completing the Ohio Extension and the
Columbus Terminals, to provide for the cash requirements
due on car trust obligations and new rolling stock, and for
working capital, an offer to the shareholders of 85,000,000 of
the comdpany’s 100-vear mortgage bonds and 85,000,000 of
preferred stock was made under the circular of June 1, 1893.
All the bonds and shares not taken by the shareholders were
taken by a syndicate who had agreed to purchase the bonds
and shares not subscribed for by the shareholders. At the
time of effecting the transaction it was believed that

Numberof  Passenger Per per  ample provision had been made for the company’s

Year. Passengers. Mileage,  Pass'ger Passtger Passger financial requirements, including the retirement _of

Pecf Mile. Pecr Mile. Per Mile. all floating indebtedness and for working capital. The

etits.  Cents.  Cents.  then earnings and prospects of the company, the

19,151,534  3-027 1-777 1-250 het earnings for the preceding three months ¥|aving

19,580,000  3-122 1-943 1-179  shown an average increase of $63,159 per month, appeared to

26703219 334 1138 1-308 warrant the conclusion that the surplus income over fixed

36/392)466  3-017 1-819 1.198 charges for the year 1893, notwithstanding the increased in-

64,086,450  2-862 1-619 1-213 terest payments, would equal, if not exceed, the surplus in-

;%;ggg:gg% 2938 1867 3971 come of the preceding year, but the money panic which com-

70.593'740 5-897 5235 0-662 Menced in June, immediately after the execution of the con-

EREIGHT STATISTICS tract with the syndicate, produced an immediate shrinkage

: in railroad earnings throughout the country, and your Com -

Earn'gs Expenses profit P2y suffe(gedt |trr1] corlnmonf W]ith all other trtanspo_rtatio_n ctomd-

panies, and at the close of the year your net earnings, instea

Tear. Ny per of I/?”Qafggee Bor Mile. Bor Mile. Bee Mo of showing the anticipated increase, had decreased %88,051 82,

Cents.  Cents. Cents. and g]gsgeag gg Pavinhg a F‘:,]ur_luséj o;‘] income,éhe nﬁt ilncomef

was $99,74 ess than the fixed charges, and at the close o

38316831385 8473‘5% 8@‘9‘% 81582 the year your Company still had a small floating debt, against

541,917,945  0-635 0-373 0-262 which, however, your Company had in its treasury ample as-

ge9,528.140 o282 0-360 0-216 sets, as shown on’the balance-s%eet hereto annexe(}/,
1160, - 0-344 0-205 7F P 3
1,003'872.726 0-571  0-379 0192 rom the sales of the securities above enumerated, the fol
%.igi,ggé.g% 8-%9 0-361 0-187 lowing payments were made prior to December 31st;

15554/938.009 0514  0-363 6153 Sﬁ{éaéiraéthé’?f‘_::::; '"ZZ$2'O%%’,%%8%§
The average rate per ton per mile during the year was 0-514 Sﬁpovgkaghesﬁ)%b%”gﬁg?rﬁ&?gﬁ ----- 681'%3403800

cents, a decrease, as compared with the previous year, of Betterments and Additions 241'552 81
0-023 cents. The average expenses per ton per mile were Féo_llin_g Sltofclé ...... i 1,1%%,33%%

’ | rincipal o ar lrus Igations. s

0°362_cents, a decrease of 0-017 cents as compared with the Colum%us Terminals (C C_QAT. RR oy 210.00000

previous year.

MINERAL TRAFFIC.

The mineral traffic decreased during the year 205,747 ton
as compiFid with the previous year. The volume and diver
sified character of this class of local traffic is shown in th
following statement 8— t

T OB $5,162,693 21

Under the sinking fund provided for the retirement of
bonds under the equipment mortgage of June 1, 1888, the
trustee purchased and canceled during 1893 8§162,000 of such
bonds. The total amount of these bonds so purchased and
canceled to the close of the year 1893 was §585,000.

The 8496,000 second mortgage 8 per cent bonds of the Nor-
folk & Petersburg Railroad Company, which matured July 1,
1893, were extended to July 1, 1900, at 5 per cent interest per
g&ng&g, resulting in an annual saving in interest payments of

At the close of the year your company had 81,300,372 32 in
225517549 cash, of which there was set aside for specific purposes
1293 0850015430757 8149,727-24, leaving 81,150,645 08, of which 8439,000 was re-
18625 241821 5558809 guired for the payment of the remainder of the convertible
22,805 245,075 48055601 debenture bonds” maturing January 15, 1894, the balance,
§711,645 08, being available for interest and other payments,

Zinc, Other
Ore A [Miner-
Spelter] als.

Iron
Ore.

PIQ

Tear.
Iron. Coal. Coke.

Totals.

Tons.
13,372

Tons. Tons. Tons.
4,735 0,181
24,011 54,5562 23,702 20,217
28,591 153,229 50,300 27,718
23,209 499,138 48,571 15,623
34,917 739,018 59,021 24,451
40,042 992,260 151,171 30,948
95,389 1,343,312 202,808 49,573

.374.101,215 1,543,900 810,504 87,965 15
=J80,98t 235 8 Y 1,892,909 499,148 187,683

539,339 283,590; 2,341,226 460,010 247,803

0)8,757. 417,011 2,036,078 m199.777 301,903

485,851 296.25712.809.215 539,548 208,513

Tons. ! Tons.
3,302 19,262
74423,113

1,185

Tons.
48,311
198,947
30,991 347,370
30,884 685.271
30,671 901,300
59,255:11,417,549

1,399

19,924 178,00014599,911
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CHANGES IS ORGANIZATION".

On February 15, 1893, Charles G. Eddy resigned as Vice-
President in charge of the Traffic Department, to accept ser-
vice with another company, and W. C. Bullitt (.formerly as-
sistant to the President) was promoted to fill the vacancy.

Charles H. Mellon was, on*May 3d, 1893, appointed Assis-
tant Treasurer, and S. G, Gailiard was appointed assistant to
the President in place of Mr. Mellon, promoted. E. T. Bur-
nett, formerly Assistant Purchasing Agent, was, on the same
date, promoted to be Purchasing Agent.

The death on August 29th, 1893, of Mr. Cliarles Hacker,
who had served the Company as a Director for more than ten
years, deprived your Board of one of its mostactive members.
The vacancy thus occasioned will be filled at the ensuing an-
nual election.

CONNECTIONS.

The volume of the through traffic interchanged with con-
necting lines was adversely affected by the trade conditions of
the year. The number of tons of through freight transported
during the year amounted to 6-12,246 tons, a decrease of 34,-
210 tons as compared with 1S92. The through freight traffic,
however, was hauled a greater average distance in 1893 than
in 1892, and consequently yielded larger gross earnings, the
revenue being $1,323.012°as compared with $1,303,042, an in-
crease of 819,970. The through passengers carried iu 1893
amounted to 27,100, as compared with 34,210 in 1892, a de-
crease of 7.140 passengers, and the earnings from through
passengers decreased §13.580 as compared with 1892.

The gross revenue from through passenger and freight traffic
amounted to 81,483.355,71, an increase of 86,389 70 as com-
pared with the previous year.

CONCLUSION.

At no time in your Company’s history has business depres-
sion been so widespread and severe as during the last half of
the year 1893. All commercial and industrial interests were
affected, causing a decrease in the volume of passenger and
freight traffic, as well as a decrea«* iu the average rate per
passenger and per ton per mile. The numher of passengers
carried decreased 180.522. and the number of tons of freight
transported decreased 298,992 tons. The gross revenue from
passengers decreased 8144,684 48. The gross revenue from
freight traffic, owing loan increase of 27 80 miles in the aver-
age haul per ton. increased 8§224,420 32. This enabled the
Company to continue its record of an uninterrupted increase
in gross earnings from year to year since 1884, the increase in

earnings for 1893'as compared with the previous year [
Kj 879,785 84. By reason of the 248 additional miles oper-1
ated the operating expenses, notwithstand
omtes instituted, increased §167,787 66.

For the first time since the organization of your Company )
there was a decrease in the mineral traffic of your line a* 1
compared with the previous rear. The total mineral traffic
for 1893 was 4.599,914 tone, a decrease of 305,747 tons as com-1
pared with 1893

Notwithstanding the discouraging features and unsatisfac-
tory results of the year, some noteworthy facts give encour-
agement for the future. Despite the extreme depression and
consequent low prices in the iron trade, 5 out of 18 large iron
furnaces upon your line continued in successful operation
during the year, demon. Crating the fact that iron can tie made
in Virginia in raceeawfol competition with the other iron pro-
ducing regions of the conntry. The economies necessitated
by the low prices enabled ores to be mined and coke and iron
to be manufactured at Iprices not before deemed possible;
your earnings from this class of traffic will unquestionably In-
crease with the inevitable revival of this industry. Whilst the
movement of cotton in 1892 was much below the average.
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your Company during 1893 succeeded iu securinga fairer
share of this traffic, the increase over 1892 being 91,964 bales.

* The first year’s operation of the Ohio Extension indicates
clearly the important bearing it will have upon the traffic and
revenue of your Company, especially in coal, coke and lumber
shipments; the coal shipments over the extension amounted
to 94,715 tons and the coke shipments to 167,724 tons. The
introduction of Pocahontas coal and coke into the Western
markets will lead to as important results as those which fol-
lowed their introduction into Eastern markets and large in-
creases in your Company’s coal and coke traffic may there
fore be expected.

Thirty-five saw-mills were erected along the line of the Ohio
Extension, and large quantities of lumber were prepared for
market, but shipments were postponed untD more favorable
conditions prevailed. Your Company, however, will ulti-
mately receive for transportation all this lumber, as well as
the current output of these inilie.

Several cannel and gas coal mines have been opened upon
the Ohio Extension, and considerable traffic from this source
may be anticipated.

Coal shipments from your Clinch Valley Division also in-
creased during the year the total coal mined and transported
on that division being 188,803 tons, an increase of 69,906 tons
over 1892.

Tiie salt department of the Mathieson Alkali Works, at
Saltville, was completed at the close of the year, and will be
iu operation in March, 1894.

The new warehouses at Lambert’s Point have well served
the purposes for which they were erected, as by reason of
their advantageous location, traffic has been handled expedi-
tiously and economically.

Whilst the business outlook is still uncertain, and no relia-
ble forecast can be made as to the traffic and revenue to be
anticipated during the coming year, some encouragement
may be derived from the fact that by reason of the economies
which have already been made, and others to he made, your
Company’s operating expenses will be materially reduced, so
that with gross earnings no greater than during the past year
there should be an improvement in the net results. So far aa
at present contemplated, your system is complete, and your
property in good condition, and as no imProvements nor ad-
ditions are at present required, the fixed luterest charges for
the year are not likely to increase.

The Treasurer's condensed balance-sheet, and a statement
and description in detail of the funded debt and rolling stock
obligations of the Company, together with balance sheets of

Auxiliary Companies, is hereto appended. For full stat-

- e
ing the many ecésﬁi&s of the Ofierations of your line you are referred to the

reports of the Comptroller and of the Vice-President and
General Manager, which will be published in connection with
this report.

The Board takes pleasure in acknowledging the ability and
fidelity with which the officers and employes have discharged
the duties intrusted to them during the year.

By order of the Board.
F. J. KIMBALL,
President.

Note.—This preliminary reﬁort is printed for the informa-
tion n1 shareholders priorto the annual meeting, to be held at
Hoemoke. Virginia, Wednesday, May 2d, 1893. The full re-
port. containing complete statistics as furnished by the heads
of departments, will bereadv for distribution about that time.

* Forthe pr«-*ct>t year of 139* (January 1stto March 24th) thc gross
earnings of the Ohio Extension were U3340D 69. anil tor the same
8gpggnltn 1893 they were $63,259 97, an increase of $55,339 72, or si

CONDENSED EALANCE SHEET.

Okxkral LKtxsf.g Norfolk Jk Wkstkrx

iw tv.
Railroad premise*, property sod franchises,... _
Rolling stock. including that held under Car Trust™ .
Common stock held by trustee of I0OO-year mortgage 5
per cent loan ...
Common stock owned by the
Investments In other eon;par
Roanoke Machine Work* Bond*
Roanoke Machine Works Stock ..
Old Dominion steamship t 0. stoc
Lynebbor* * Durham KB. Co.

Mortgage bonds 4
A Durham KR. Co. stock ...1,163.000 on

$99,893,704 14
13,439,*%43 25

108,100 00
3,672 67

$500.0«0 00
410.700 00
187,600 00

82.000 00

Lynchbur , .
Roanoke A ssoathern RR. Co. stock........ 1,812,800 00
Columbus Connecting A Terminal KB...
Comeany stock . SPROOfIOO
Flrgtnl* Company stock....... . W9,3i,000
Total par, *5.091,400 cem<nt 1,576,092 45
Materials and saopiiee 274.361 49
.Accounts receivable (curren 1,230,199 88
Advances to other companies...,.,..c...... 517,116 90
MOO-Year Mortgage Roods owned bv the Company .. 837J.1'00 00
Equipment Mortgage Bonds owned by the Company.. 21,000 00
Genera! account, ....$1,150,645 09
Set aside for epeciflo purpose* . 149,727 21
1,300,372 32

*119.228.1>- 107

"Nadditional 100 Year M. Bonds will be available after
of *1.378,1X0. Noth.—Company ta entitled to #344

R ailroad

860 Ni°

Oori-ajtt DtCRuttEii 31, 1993
Liabihtift.
........ #49.000,001 00

Capital stock—Preferred...
9,500,000 00

Common

Funded Debt:—
OiHrional 5leas.

$57,500,000 09

{Norfolk J- Petersburg RR. Co... #196,00000

«Southd-Ic RR, CO...ccoooven o 1 019.300 00

(Virginia 4cTennessee RR. Co 1.090.000 00

Sorfotk * Ireturn RR. Co.

General Mortgage....... «eoocoveecnicne . 7.233.000 00
New River Division 1st M_ortgﬁge” 2.060.000 00
Improvement and Extension Mort.  5.000. 000 00
Adjnsim. nl Mortgage.........c.cocovvne. 1.500.000 00
Convertible Debenture bonds.......... 439.000 00
Clinch Valley Division First Mort,. 2.500.000 00

100-Year 3 percent Mortgacge loan. 15,904,000 00
Scioto Valley & X, E. RR. Co. Firs

Mortgage loan.. 5.000. 00000
Maryland A Wa
First Mortgage loan ... .. 7.050.000 no
Debenture bonds, 1992 ...— ... 390.500 (0
I Debenture scrip, October, 1892_ 33,500 00
. 50,606.200 00
Equl_lpment Mor%age loan, 1898........... $1,213,000 00
Cur Trust LeaseW arrants, principal... 2,011,651
Equipment Trust bonds, 1HM2_ 810,000 00
Equipment Trust bonds, 1993~ 832,000 OJ
i 7.866,653 49
Bills payable 882.917 96
Deferred payments account real estate 18,660 00
Accrued butunmatared interest on landed debt....... 1,021,635 17
Accounts payable (current balances) 1%%%%% %8

Surplus of income, Dec. 31»t, 1803

$119.278,861 07

nds, maturing -Tan. 15th, 1894, making a total
nds in hands of Trustee, not vetdrawn.
WM. U. MACDOWELL, Treasurer.

Deb

t of Con Bo
Ir*t Si. Bo

A Wash.
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CHICAGO BURLINGTON & QUINCY RR.

FORTIETH ANNUAL REPORT, FOR THE YEAR ENDING
DECEMBER 81, 1893.

EARNINGS AND EXPENSES.
The Gross Earnings of the Company, including all leased
roads and branches have been :

Prom Freight
From Passengers.. .
Prom Mall, Express and Miscellaneous.

..$19,689,195 30

8,419,079 26

2,931,395 02
———————————————————— $31,042,989 58
The Operating Expenses and Charges have been as follows ;

..$19,922,431 53
. 1,302,072 25

Rent of Tracks and Depots. 310.259 74
Interest on Bonds 6,538.911 33
Sinking Funds 765,090 22

28,838,765 12
Leaving Net Earnin?s.... $2,204,204 46
Add for Dividends and Inte

curities of Controlled Roads

$1,433,719 84

THE CHRONICLE.
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Hroughl forward.......cccoconiiiniiniciineee

The reductions during the year
were as follows :
B. & M. R. R. r. (lowa)

Land Grant 7 per cent

Bonds of 1893, paid at

Maturity ..o eieeercens $3,542,550 00
B. & M. R.R'R. (iowa) '8

perot Bonds of 1891,

purchased A canceled.

Purchased for Sinking
Funds and canceled :
C. B. &?. 5 per cent Bonds
%fR190 (St. L. R. & C.
C.B. &Q."aper ceut Bonds
of 191» (lowa Division)..
Q, 4 per cent Bonds

oL 31,000 00
‘of 1914 (Town Division).. 182,000 00
C.B AQ4 Bonds’ of

. p. e.
1927 (NebraskaExten.’n) 335,000 00

Converted into stock :
C.B &Q.5percentBonds

%123,063,630 A?

3,500 00

1,000 00

Other Interestand Income... 337,372 56 1908t 40000
--------------------- 1,771,092 40 There have been de-
$3,075,206 g6 ducted from * Contin-
Dividends have been paid as follows : eorgdlglgblmzeesf]:)ol{o%vri]r?g
March 15,1893, I' er cent.. $955,092 50 .
June 15,183, Iks per oent... 955092 50 Bonds received from the
September 15, 1893, I's per oent.. 1,025,033 75 Trustees of the B. & M.
Deoemher 15,1893, I>s per oent 102508375 . c R. RR._ (lowa) Land
""""""" s Grant Sinking Fund,
SUIPIUS o ovvveeveeees e esse s seseses e $15,044 36 which have ceased to be
Net Receipts of B. & M. R. R. R. in Nebraska Land outstanding debts, but
Department for the year............... $108,422 53 are held in the Treasury :
Chicago & lowa 8 per cent
. 1893 COMPARED WITH 1892. Bonds of 19601 ™ 600,000 00
Gross Earnings from Operating In 1893.... -$31,042,96958Chjcago & lowa 8 per cent
Gross Earnings from Operating In 1892 .. 33,002,39396 Bonds of HOl oo 1,150,000 00
DECrease in 1893 .......ooroosss, $1,050,424 33 Chica °p33°|'3‘£%[,d5 &N eE- 50,000 00
. Atchison & Nebraska 6 per
Expenses and Charges in 1893 $28,838,76512 oent Bondsof 1927........... 901,230 84

Expenses and Charges in 1892 .... 29,662,507 88

Decrease in 1893

Net Earnings in 1893

1 $2,204,201 46
Net Earnings In 1892

3,339,886 08
$1,135,631 62

Decrease in 1893 ...

Percentage of _Oper_ating Expenses (Including Taxes)
to Gross Earnings in 1%93 .. 68 37

Percentage of Operjcmng8 Expenses (including Taxes)
to Gross Earnings in 1892 ......cccooiininiieciniseeecisniens 68 08
Inorease in 1893 ... 029

Total number of Passengers carried one mile in 1893,
exclusive of Free Mileage. 409,529,533
In 1892 325,611,118
83,918,415

Gross Earnings Irom Passengersin 1893....

I $8,419,079 26
Gross Earnings from Passengers in 1892 ......ccooconeene.

7,223,143 14

Increase i 1893 ... $1,195,93612

Total number of tons of Freight carried one mile in
1893 ... 2,099,080,071
In 1892.. 2,345,442,151

246,362,080

Decrease in 1893

Gross Receipts from Freight in 1893....
Gross Receipts from Freightin 1892....

...$19,639,495 80
.. 22,768,006 72

$3,078,511 42

Decrease in 1893 ...

CAPITAL STOCK.

The Capital Stock of the Chicago Burlington & Quincy
Railroad Company at the date of t?e last Report
.............................................................. 76,407,000 00

January 28,1893......cccccoiviiciiniiincniins 5,595,300 00
Issued during the year on account of C.
.&Q.RR.5percent Bonds of 1903

CONVErted. ..o e 400 00

Total Capital Stock C. B. & Q. RR, Co,,

December 31, 1893......... eeese et e ereeee et
Capital Stook of the Burlington & Mis-

souri River Railroad Company (lowa)

December 31,1893

Aggregate of Capital 8toek on Decem-
Der 31, 1893 ... s $82,004,200 00

FUNDED DEBT.

The Funded Debt of this Company at the date of the last
Report, including contingent liabilities for its brauch roads,

WS oo $123,963,630 84
There were issued during the
year Bonds as follows :
C. B. & Q. Consolidated
Mortgage 7 per cent
Bonds of 1903, sold to
stockholders under cir-
cular of Jan. 28. 1893...$5,532,000 00

$82,002,700 00

1,500 00

Bond Scrip, do ,63,300 00
Less amount pur-

chased and can-

celed. ..o 300 00

63,000 00
____________________ $5,595,000 00

$823,74276N et Decrease of Funded Debt during the year............

-$6,996,730 84

$1,401,730 84

Total Funded Debt Deoemher 31, 1893.....cccoveveevevenens $122,561,900 00

Whole amount of Stock and Bonds Dec. 31, 1893....... $204,566,100 00
In addition to the Bonds deducted from Contingent Liabil-

ities for Branch R rids, as above, the Trustees of the B. & M.

R. RR. (lowa) Land Grant Sinking Fund surrendered to the
Company the following Bonds, viz :

B. &M R. RR.in Neb. 6 per cent Bonds..

Rep Valley RR. 6 per centBonds ,600
Ottawa Oswevo & Fox River Val. RR. 8 p.c. . 72,000
Atohison & Nebraska HR. 7 per cent Bonds......... 71,300
Sumcg/Alton & St. Louis RR. 5 per cent Bouds. 41,000

. C.St. J. &C. B. RR. 7 per cent Bouds..... . ,000
Nodaway Valley RR. 7 per cent Bonds 99,000
Tarkio Valley RR. 7 per cent Bonds.......

C.B. & N. Equipment 5per cent Bonds

. . —------ $2,434,900
which have been added to “Sundry Available Securities,”

on page 25 [pamphlet report] aud also St. Louis Keokuk &
Norihwestern 6 per cent Bonds amountmé; [ S R 1,300,000
which have been added to the other BoDds of that Company held in
the Treasury, and are included in the item entitled "Cost of Invest-
ments in Hannibal & St. Joseph, eto., on page 24 (pamphlet report).

LENGTH OF ROAD.

The numberof miles of Road owned and leased by the Miles.

Company, including all Branches, on Dec. 31, 1892,

W B eouirireeessessssesensesseesssesssessessseenraenne e S 5,40344,00
Add for mileage leased and operated jointly with other

Companies and Roads for whioh a fixed yearly reutal

IS P AT o ettt 152'1**,00
Total number of miles operated by the Company Dee. 31,

1892, as stated iu the last Annual Report... ... 5,5562i,00
There were added during the year:

In South Dakota.

An Extension of the Grand Island & Wyom- Miles.

|u? Central Railroad from Eaglewood north-

erly to spearfish, comgleted aud opeaed for

business Dec. 11, 1893 ....ccccoieeeereeeeereeenne 3190100

In Wyoming.

An Extension of the Grand Island & North-

ern Wyoming RR., from Sheridan west-

ward to Alger. com&)leted and opened for

business July 14,1893 ......... oo 7@®100
Netincrease of mileage during the year___ 39t0,00
Total number of miles operated by the Com-

pany December 31,1893......c.ccccciviviciriiniinnnas 5,59571,00

Divided as follows :
Number of miles of Road owned and leased

bP/ the Company, including all Branches ... 5,44254J00
Mileage leased and operated jointly with

?_thedr Corlnpamesle_lnd Rdoads for which a L5270

ixed yearly reutal is paid.......c.cccevcnnnenns ),00 5,50571,00
Average number of miles operated during 1893.............. 5,56147joo

LENGTH OF SECOND TRACK.

No Second Track was built during the

year. )
The number of miles of Second Track

on Dec. 31, 1893, was
In Illinois...... 20401 00
In lowa.... 8881,00
In Nebras 475,0n

Total.... 297*37,00
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LENGTH OF THIRD TRACK.
No Third Track was built during the year.
The number of miles of Third Traci on Deo. 31,’9J. was.
(All in Hlinois.)
LENGTH OF FOURTH TRACK.

In Hllinois during the year Bts]00 miles of Fourth Track
were built and 2#>4,00 miles of side traeh were changed
to Fourth Track, making the total number of mile3 of
Fourth Track on December at, 1593.....ccccc voveeeeeeeeeene

CONSTRUCTION".

There was expended for Construction during the year, on
t“e Chicago Burlington & Quincy Railroad and Branches in
linois :

2970,0

58ijoo

For Land and Right of Way.... $19,803 48
New Building#.......ccccocoveinnnne 11,745 71
New' East Bound Yard at Galesburg.. 33,656 29
New Viaduct at Aurora........eceueeeee. 19,415 66
New Sheep Yard# at Montgomery 5,547
New-Iron Bridges ... 21.058 62
Fourth Track, California Are.to Riverside 24,370 55

Paving Grounds and Tracks, Chicago....... 3.161 a2
New Side Tracks......ccooeunne. 31.605 16
New Interlockin%VSystem# 8,223 16
New Telegraph Wires 9,004 24
--------------- §217,592 42
On the Chicago Burlington & Quincy Railroad

and Brancnes in lowa:

For New Telegraph Wires. *8.175 52
New Side Track# 3,180 50
Overcro##ing C. Ft. M * D. M. RR. ne

Ottumwa 7,752 41

New Building#... 8.807 69

New Iron Bridges.... 9,164 42

*37.080 54

Less Miscellaneous Credit™ ..o 6,418 95
--------------- 30,661 59

On the Burlington & Missouri River Railroad in

Nebraska and Branches :

For New Side Tracks $15,012 95
Land and Rightof Way.... 19,506 7S
New Building# and Water-Work 229,118 37
NeW Fence#.......cmcomrcrs vuuen. a#.80J) 70
Nebraska City Bridge ,079
New Iron Bridg 57,527 34
New Viaduct# and Overcrowing 17,001 SO
Change lo Line at Seward, Nebraska....... 6,014 7
New B .. 332507 78
Widening Bank#. 8,616 07
Purchasé of Dead d,

a system of side track# to mines to the
vicinity of Deadwood....... cocooevreenene, e 154,615 64
The Completion of Work on New Line#
Openedin 1892... 179,115 86
Miscellaneous Con s 3,233 09
--------------- 1,061,543 49
Ou account of New Lines in South Dakota and
Wyoming, as follows;
la booth Dakota.
Grand Island A Wyoming Central RR. -
Branch from Englewood to sp#»rfl«h....... $811,418 36
In WtOKHO.
Grand Island A Northern Wyoming RR.—
From shertdao Northwest, completed to
ATGRT ittt 159,364 41
--------------- 1.000,782 77

42,310,580 27
32,885 83

Deduct for exee.se of Discountover Premium on Bolide
purchased for sinking Fund, end canceled .............. .

Total Construction... *2,277,094 41

EQUIPMENT.
The cost of Equipment paid for during the year wee._ 1.240,932 90
Total Construction and EqQUIipMent.....cccoceiiiies wevvvinnens *3,518,687 3t

Morn.—#n addition to the above construction aod equipment ex pen
dlture*. this Company purchased during th» year from th# 8t. Louis
Keokuk A Northwestern KR Co. It# first mortgage six per cent bonds
to the amountof *r.200,000. which #um h»* "nceu used by th# last-
named Company lo the construction or It# new lias Into Bt Lools, as
explained in thé last annual report

There were added to the Equipment daring the year :
ENQGiNe. ..o U DiningGan...

Pam'ger A Combination Car* 62 jPile Driver* ..
Baggage, Mall A Exp. Car*.. 14 [Ruobte and Iron Car#..

The Equipment at the end of the year is as follows :

Engine*. s s 876 j Boarding Cum 15
Pa&#engcr»ed Combination Wrecking Oars... 9

AlE...en 565 s Box unicattle C 23,730
Baggage, Mall A Exp. Cars. 174 1 Platform and Coal C 6,90»
Dining Car#.......c.cccococoeeeene, H | Ple Driver#. ... 0
Ollwrs end Put C*r*. 11 | Hand Oars ... . 1.405
Way Cars.....o . 396 | Knboie aud Iron Cals ..... 1,201

GENERAL REMARKS.

The actual length of road in operation December 31, 1893,
was 5,596 miles, against 5,556 miles December 31, 1892,—an
increase of 40 miles.

Tire average number of miles operated by the Chicago
Burlington & Quincy Railroad Company in 1893 was 5,561,
against 5.461 the year before. The gross earnings ger mile of
road operated were $5,582 26 in 1893, against $6,013 29 in
1892. The operating expenses, including taxes, per mile, in
1893, were #3,816 67, against $4,114 45 in 1893. The percent-
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age of operating expenses, including taxes, togross earnings,
in 1893, was 68 37, against 68-08 per cent in 1892.

The comparisons given on Brevious page show that the tons
moved one mile decreased 10 50-100 per cent, as compared
with 1892, while freight earnings decreased 1553-100 per cent.
Passengers carried one mile increased 25 77-100 per cent, while
passeuger earnings increased 16 56-100 par cent. The per-
centaé;e of operating expenses to gross earnings increased
29-100 of one per cent.

The properties controlled by this Company, 'whose opera-
tions and mileafge are not embraced in this Report, consist of
1,035* miles of standard-gauge railroad and 169 miles of
narrow-gauge railroad owned, and 87 miles of standard-gauge
leased and operated jointly with other companies.

They earned, gross, for the year 1893,

From Freight $4,540,27191
From Passengers.. 1,766,301 72
From Mail, Express and Miscellaneous .. 1,006,939 79
e $7,313,513 42
Theoperating Expenses and charges
have been as follows :

$4,579,757 52

............................... 153,42509
Rent of Traeks and Dep 214,58989
Sinklne Funds... 21,000 00
Interest on bon
AQ. 0..... 948,189 67

$5,916,962 17
411.942 84 6,328.90501

Leaving Net Earnings.....ccoeers wveennes $984,608 41
Add for
Interest and EXCRanNQe ..o 23,378 37
Net Receipts of H. & St. J. RR.
Land Department™ . ... e 18,216 61

. . . $1,026,203 29
Out of which Jias been paid

DividendS 0N StOCK .cc.icve ceeeeieeeeeeeeee ettt 1,021,956 90

SUrpIUS fOr the YE AT .. o+ e $4,246 39

HOT*—The_operation# and mileage of tlie Chicago Burlington A
Northern Railroad are not included In this statement. Thatroad In
189 >showed u deficit of $37,946 61 against a deficit of $73,653 85 in
18'2, after paying Expense* and Interest.

Out of the above amounts paid for Interest and Dividends,
the Chicago Burlington <&Quincy Railroad Company received,
for interest on securilies held b% it, $111,942 84, and for divi-
dends on stock*. $1,1)21,777 00, which are included in the item
¢ Dividends and Interest on the Securities of Controlled
Roads,” on previous page.

The total outstanding debt of all these properties, not owned
by the Chicago Burlington & Quincy Railroad Company, on
December 81, 1893, was $13,545,000. The decrease from the
amount stated in the report for 1892 is due to the purchase
and cancellation of $21,000 of Nodaway Valley and Tarkio
Valley Bonds and the transfer to the C. B. & Q. treasury of
$1,300 000 of the bond# of the St. Louis Keokuk & Northwest-
ern Company, received from the Trustees of the lowa Land
Grant Sinking Fund.

The bridge over the Missouri River at Bellefontaine Bluffs,
mentioned in the last report as being under construction, was
completed late in D.-cembi-r; and the new line into St. Louis
was opened on March 4, 1894, )

Owing to the money troubles and the bad outlook for busi-
ness generally, work on our Northwestern Extension was sus-
pended early last summer and has not yet been resumed. The
distance from the present terminus near Sheridan, Wyoming,
to connection with the Northern Pacific Railroad at or near
Billings, Montana, is about 120 miles. The completion of this
link is desirable as opening a new and shorter means of com-
munication between the couotry west and south of Chicago
and tli# mining and timber regions in and beyond Montana.

The falling off in freight earnings in 1893 as compared with
t“92 was due mainly to a loss of tonnage, rates having been
about tlie same In 1893 as in 1892.

By temporary economies, postponing, where it could be
done without impairing the safety and efficiency of the ser-
vice, expenditures which should properly have been made, we
were able in 1893 to divide live per cent on the capital stock.
It is utineoeairy to sa?;_that this is not a satisfactory state of
things; and while in this instance it will be attributed to, and
is in part due to, the hard times, that is by no means the whole
story. Railroad troubles have been for years, and still are,
chiefly due to hard statutes, which, by preventing the busi-
ness of transportation from being conducted on business prin-
ciples, and according to the natural laws of trade, have seri-
ously injured that great industry, and in that way have
helped to produce the general depression now existing; in
other words, the difficulties of the railroads are among the
causes, rather than effects, of hard times.

For further details relating to the affairs of the Company,
reference is made to the Reports of the Treasurer and Land
Commissioner.

By order of the Board of Directors,

CHARLES E. PERKINS, President.

*TUe Inerease in mileage of the controlled road# from that stated la
the report for 1892 I* lu#- in the completion of 25 miles of the St, Louiii
extension of the 8t. Loul< Keokuk A Northwestern UR. which was
opened for business on July 21,1893.
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GENERAL ACCOUNT.

THE CHICAGO BURLINGTON & QUINCY RR. CO. GENERAL
ACCOUNT IN DECEMBER 31, 1893.

) DEBIT.
Capital stock—
764.070 Shares C. B. & Q. Stock, re-
orted Dec. 3 ,1892
55,953 Sliajes C B. A Q. 'took sold to
Stockholders uuder circular of Jim.
28,1893

$76,407,000 00

1893 e, etz 5,595,300 00

4 Shares C. B. A Q. Stock, issued for 5
per cent bonds of 1903 converted.. 400 00
$82,002,700 00

B. & M. R. R. (lowa) Stock, amount
Dec. 31,1893 . 1,500 00

Total stock. $82,004,200 00

Funded debt—

C.B.& .78.0 Bonds,payableJan. I,*96 $547,500 00
C.B.& onsolidated ortgage 7per

cent bonds paYabIe July 171903 23.832.000 00
C.B. &Q. Consol, Mort. Bond Serin... 63,000 00
C. B. & Q. Sinning Fund 5 per cent

Bonds, payable June 1, 1895, issued
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CREDIT.
Construction Accounts—
Amount of Construction and Equipment reported Dec.
31, 1892 i e $117,240,336 98
Amount expended for Construction on
Main Line Line in 1893.. e $486,645 30
Amountexpended for Equipmentin 1893.1,240,992 90

1,727,638 20

Total construction accountS......ccceveveeeccicieeceeeeeene $118,967,975 18

Goatof Branch Boads—

Cost of Branch Construction reported
December 31,1892......cccccovevivipvcrniins [$80,291,000 86
Amount expended for Construction on
Branches in 1893......cccoeivcininnenne 1.791,049 14
----------------------- $82,082,050-00

Cost of Investments in Hannibal & St. Joseph, Kansas
lez, 6t. Joseph & Council Bluffs, Chicago Burlington
& Kansas City, St. Louis Keokuk & Northwestern,
Humeston & Shenandoah. Chicago Burlington &
Northern, and other Railroad Securities..

Sundry Investments...

Materials on hand for

Trustees of Sinking Funds, showing the cost of uncan-
ccled securities and cash awaiting investment fold in
Sinking Funds for—

$34,183,422 50
$3,464,258 01
$1,529,712 56

fortheAlblaKnox.&Des Moines RR. $462,000 00 C.B. &0. 5per cent Bonds of 1895 $298.455 52
Less amount purchased for Sinking 132.000 00 C B &0 3hercent Bonds of 1907, 1,155,338 17
una and CancCeled.....ccoooevvvininiiiinnnnns s 330.000 00 C.B. AQ. 4 per cent Bonds of 1921. 674,977 51
C.B. & Sinking Fund 5 per cent ' C.B. AQ.4per cent Bondsof 1922...... 1,247,440 12
'Bo'ndsQé O 10T e e dfar B. AM. R. RR. in Neb. 6 per cent Bonds.. 3,420,:-08 56
the St.| yé Rock isiand AChic. RR.  $2.500.000 00 B. AM. R. RR.in Neb. 4 percent Bonds 1,277,671 62
Lesse ar'no%unlts pﬂ?chgs%rgj {or Slfrikin(; 200, Republican Valley RR. 6 per cent Bonds..... 251,301 47
Eund and canceled oo oo 185,000 00 ) 315.000 00 Lincoln A North Western RR. 7 per cent Bonds.. 119,04 8 61
<5 B. & Q. lowa Division Mortgage R Total of sinking funds. $8,444,541 58
Smklk?lg gun% 51 pl%rlgcent Bonds, $3.000.000 00 Current accounts—
payable October 1, 1000, gundry Available Securities $3,082,790 88
Less’ amouut purchased f Sundry Accounts and Bills Receivable.. 2.345,483 31
Fund and canceled.... 139,000 00 Cash 6n hand 4511778 63
C.B &0 I Division Mort 2.861.000 00 P4
. B. . _lowa Division Mortgage
Sinkibulg (I):utn% 41pf5136”t Bogn S, £10 591.000-00 Total CUrrent aCCOUNTS...ocvceereeeeeeriseireeenes $9,940,052 82
ayable October 1, 1919..............c..... ,591,000-
Lepssy amount purchased for Sinking Total Assets. $258,612,012 65
Fund and canceled.....cccocevvevieeeeeeenens 2,621,000 00
o 7.970.000 00 o )
cB. & Q-a%%lfénscle Fturidldézgegsscueendt New York Stock Exchan%e—New Securities Listed.—The
forthevgur”n ton & 50Uthwestn Ry. 4.300.000 00 GOverning Co_mmlttee of the Stock Exchange have listed
C. B. & Q. Sinking Fund 4 per cent the following :
Bonds, payable February 1, 1922 Edison I1luminating Company of New York—Additional issue
(Denver EXtension).........ooonrerenns s 7.968.000 00 of first mortgage 5 per cent convertible gold bonds, *750,000, making *
C'MB;[ 81¢ ?gi—’ape-éf‘éﬁtf?rmhdénﬂa- g?'(g the total amount listed *4,312,000.
St Xos’eph R'RI_ Sltjock __________________ thal € 9,000,000 00 Cleveland & Pittsburg R ailroad Company.—Additional issue

C.B. & (P Nebraska Extension_Mort-
gage Sinktng Fund 4 per cent Bonds,
pay able May 1,1927 e

Less amount purchased for Sinking
Fund and canceled......ccoocovvvcnnnne

C. B. & Q. Convertible 5 per cent
Bonds, payable September 1,1903.. $15,278,700 00
Less amount converted into Stock___ 14,800 00

B. & M. R. RR. (lowa) Convertible 8

$28,652,000 00
1,741,000 00

26.911.000 00

15,263,900 00

percent Bonds, payableJuly ], 1894. $66,000 00
Less amount purchdsed and canceled
during the year....cicnns 3,500 00

62,500 00
12.894.000 00

B. & M. R. RR, in Nebraska Consolidated Mortgage
Smkm%Fund 6 per ceut Bonds, payable July 1,1918
B. & M. R. KR in Nebraska Sinking Fund 4 per cent

Bonds, payable January 1,1910, issued for Atchison

& Nebraska RR. StOCK ... 3.347.000 00
Republican Valley RR. Mo %
centBonds, payable July 1,1919.. 1.078.000 00

...$118,742,900 00
$200,747,100 00

Total bonds
Total stockand bonds....

Contingent Liabilitiesfor Branch Roads—
Ott. Os. & Fox R. Val. RR. 8 p.c Bonds,pay. July 1,1900 $1,076,000 00

Omaha &So.Weet.RR. 8p. 0. Bonds, pa)(. June 1,1896. 669.000 00
Nebraska Ry. 7 per cent Bonds, payable Oct. 1, 1896. 349.000 00
Atch. &Neb. RR. 7 p. c. Boi da. payable March 1,1908 1,125,000 00
Lincoln & North Vestern RR. Sinking Fund 7 per cent

IfcBoiids, payable Jan. 1, 1910. 600.000 QO

Total Contingent Liabiljties........ccevrveririisierernnns $3,819,000 00
Coupon Interestunpaid (including $L,-
503,127 50 due January 1,1894)... $1,595,439 00
Unpaid Vouchers and Pay-rolls. . ,567 77
1,604,005 15

Sundry current aCCoUNtS . rreereennes N

$4,199,071 92

Profit and Loss.. $14,715,460 61

Renewal Fund...
Income Account.

Sinkin(t;. Funds, showing the total of payments to and
accretions of Sinking Funds for—

C.B. & Q.5 percent Bonds, account of
K. 8D. M.RR,Bond

A, . . S $427,974 96
CB. &(3 5 per cetit Bonds account of

St. L. R. 1. & C.RIt. Bonds............ 1,331,377 65
C.B.&Q.4 and 5p.c Bonds!lowaDlvB) 2,619,468 38
C.B. &Q. 4 per cent Bonds of 1921 (B.

&S. W. RY.) e 674,977 51
C.B. &Q. 4 per cent Bonds of 1922

(Denver EXtension)..... .o 1,247,440 12
C.B. &Q. 4 per cent, Bonds of 1927

(Nebraska Extension).......ccccoveunee. 1,563,286 01
B. & M. R. KR, in Nebraska 6 per cent

Bonds 0f 1918.....ccccooviiiiniceircnne 3,420,308 56
B.&M.R. RR.in Nebraska 4 per cent

Bonds of 1910 (A € N. RR.)........... 1,277,671 62
Bepub.Valley KR. 6 p.c. Bondsof 1919 251,301 47
Lincoln & North Western RR 7 per

centBonds of 1910.......cccceeeveecrevennnnee 119,048 61

$12,932,854 89

Total Liabilities, $258,612,012 65

ongeneraI mortgage ih per cent guaranteed gold bonds, series B of
1942, $307,000, making total amount listed $743,000.

_Southern Pacific Railroad Company' of California.—Additional
issue of first consolidated mortgage_g per cent guaranteed gold bonds,
$8,183,000. making total amount listed $t),188,0uo. The Committee
on Stock Listisempowered to add to the list from time to time $1,000,
000 more of these bonds.

State of South Carolina.—Four and a-half per cent 20-40-year
coupon bonds, $4,392,500.

Tennessee Coal.—This company gives notice that the prin -
c1ipal of bonds of the Tennessee Coal & Railroad Company
(Tracy City Ists and 2ds) maturing April 15ch, 1894, will be
paid at maturity at the office of the Central Trust Company,
New York, and that after April 1st, 1894, holders desiring to
receive cash for their bonds, with interest to date of sur-
render, can obtain payment by presenting the bonds at the
same office. Interest will cease on these bonds at maturity.

Union Pacific —At Omaha Judges Sanborn and Caldwell
decided in the controversy between the Union Pacific and the
Union Pacific Denver & Gulf roads that the Union Pacific re-
ceivers were not bound by the contract made by the Union
Pacific Comdpany with the Gulf and should not be held to it.
They rescind the orders of Judge Hallett who enjoined the
Union Pacific from abandoning the Julesburg line to Denver
and who directed the Union Pacific to pay interest on Gulf
bonds. The Circuit Court in Nebraska I1s declared the court
of jurisdiction for the Union Pacific and that in Colorado for
the Gulf system.

—The holders of over 75 per cent of the debentures of the
Jarvis-Conklin Mortga?e Trust Company that are held in the
United States, and of a large amount of those held abroad,
have assented to the plan of reorganization of November 24
last. Those who have signed the plan and agreement are
therefore requested to deposit their debentures and other obli-
gations and stock certificates with the Manhattan Trust Com-
Rlany of this city or the Union Trust Company of Philadelphia.

egotiable receipts will be issued for the same. The time for
assenting to the plan has been extended to April 20. The new
company which is to be organized will, in addition to the
general debentures provided for in the plan of reorganization
issue, when desired, debentures drawing 4 per cent interest
without a contingent interest in the profits, and payable in
ten, twelve and one-half and fifteen years. These debentures
will be secured by bonds and real estate mortgages deposited
with an independent trustee. Creditors will have their choice
between the two forms of debentures.

—The committee of the holders of the Union Pacific Rail-
way Co. p. c. collateral trust bonds (Denver Leadville &
Gunnison Railway) announces that more than a majority of
the bonds having been deposited with the Central Trust
Company, and the committee having applied to the New
York Stock Exchange for the listing of the trust company’s
certificates, any bonds accepted after this date for deposit
v;/]ill b$ subject to a penalty of 2 per cent on the par value
thereof.
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S&c Commercial jinxes.

EPITOME.
Friday Sight, Marok 30,1894.

A very low condition of temperature has prevailed through
the Middle, Western and Northwestern latitudes, accompanied
in some localities by heavy snows. The cold, following pre-
vious mild open weather, is reported to have seriously injured
fruit buds and other early vegetation, and for a few days dur-
ing the early portion of the current week grave fears were
entertained regarding fall-sown grain. Later information,
however, leads to the impression that only about ten per cent
of the wheat area was subjected to injury, with a possibility
that no serious curtailment of the crop will result from pres-
ent conditions. The feeling of alarm over the reported damage
to the growing crop served as a sharp stimulant to wheat
values, but as the advanced cost checked the export demand,
speculators became more cautious and the market subse-
quently eased off. There has been an improvement in cured
areata and lard, in consequence of covering on speculative
engagements. Iron and other metals find slightly increased
attention but not sufficient to stimulate prices. General mer-
chandise attracts attention only to extent of immediate
wants of regular traders. The unpropitious weather has re-
tarded spring farm work. o

Lard on the spot has sold with a limited degree of freedom
at advancing prices, and the close was firm at 7c. for prime
city, 7'65c. for prime Western and 8-05c. for refined for the
Continent. The speculation in lard for future delivery at this
market has been quiet, but prices have advanced with the
West, where “ shorts *have been free buyers to cover con-
tracts, closing firm.

DAicr cnowxo pricks 0Or i.ar>totbaab.

COMMERCIAL

Sat. Mon. T-ies. Wed, Iktirs. Fr,
710 7,5 7-25 Too 700 7*65
700 7-10 7*10 7*30 7-35 7*45

Pork has sold moderately well at higher prices, cloiing firm
at $1887Jj(21325 forme*. 1133*15W for short clear, $13@
13 50 for family and 813*2113 50 for extra prime. Cut meats
have received increased attention and values have advanced
to for pickled bellies, 13 %10 Ibs, average,
for pickled hamsand (5. for gickled shoulders. Beef tins been

iet at|S for extra mess. $9010 forp a c k e t, 12 for fam-
aand $15®20 for extra India mess. Beef hams are easier

$16. Lard stearipe has advanced to 9c. Oh-o-atearine has

also advance,! and the close was steady at 7c. asked. Tallow
has been fairly active at slightly lower prices, dosing at -1g'c.
Cotton-Steed oil has advanced in s mtpathy with the advance in
lard and the do**- was firm at 27c. for prime crude and 81*Sc,
for JJrime yellow. Butter has declined but the close was
steady at 15al 31c. for creamer?/. Cheese ts quiet but steady
at Otkive. for State factory, full cream. Fresh eggs arc in lib-
eral supply, but prices are held steady, dosing at li>  for
choice Western,

Raw sugars have been doll and tone easy, butcareful of-
fering of supplies sorted as a check against further decline
in pnee. Centrifugal quoted at Sc. for IWdeg. test and mus-
covado at 2*c. for 89-deg. test. Refined sugars more active,
and with reduced production Erices were firm; granulated
quoted at T« still favor buyers; sprees unsettled.

Coffee was quiet and slightly easy in tone, but really at-
tractive goods scarce and sparingly- offered. Rio quoted at
nfgC. for No. 7 flat bean; good Cueuta at 21(121t"c, and in-
terior Padaag, 23®2tc. In the speculative market business
boa been fair and prices well sustained, owing to smaller
movement of Brazilian supplies than anticipated. The close
is dull for all deliveries.

The following were the final asking prices:

z<-p*..
Kentucky tobacco baa received
from exporters and prices have ruled firm; sales 200 hhds.
Seed leaf tobacco has been less active, hut no changes have
keen made in values; sales for the week were 1,350 cases, as
follows; 330 cases 1892 crop, Pennsylvania Havana. !'0J,<#
12Uo.; 500 macs 1393 crop. State Havana, 200 cases
JS92 crop, Wisconsin Havana, 7®9c,; 100 cases 1892 crop,
Zimmers, 12J lie.; 50 cases 1892 crop, New England
leaf, 22#24c,, and 130 owes sundries, 5*80c.; also 730 bales
Havana. 88c.®$1 10, and 230 hales Sumatra. #2 85®%4 15.
The market for Straits tin has b’-n quiet, but prices have
advanced a trifle on stronger foreign advices, and the cl se
was firmat 19 15c. InEot copper has been quiet but steady,
closing at 9'50c. tor Lake, Lead has been quiet and the ctose
was a fraction loser and easy at 340c. for domestic. .Spelter
faquiet and easy at 3*70e. for domestic, Pig iron is quiet but
About steady at’s1Ls H for domestic.
. Refined petroleum baa been quiet at 3*15c. in bbts., 2*85c.
SL “Ujk and *V25c. in cases; crude in bids. i» unchanged,
VVashmgton closing at 6c, is bbts. and 8*30c. in bulk; naphtha
"*<2 Crude certiflcatei have declined, closing at 8I~c.
aeked. Spirits turpentine has been dull and prices have de-
clined to 29 <*23Uc. Rosins have been firm for the low grades,
closing At $t 12*v<r$l 30 for common and good strained. = Wool
isquietbut steady. Hopsare moderately active at easy prices.
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COTTON
Friday Night, March 00, 1894,

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. Forthe week ending
this_ evening the total receipts have reached 45,393 bales,
against 49,355 bales last week and 66,530 bales the previous
week: making the total receipts since the 1st of Sept., 1893,
5,467,856 bales, against 4,566,58? bales for the same period of
1892-3, showing an increase since Sept. 1,1893, of 901583 bales.

Receiptsat— | Sat. Mon. | Tuts. i Wed. iThurs. Fri. Total.
Galveston------- 962 625 1.317 623 244 475 4,246
Velasco, &0— ... .. 623 623
Sew Orleans.. 3,351 3,239 5,000 4,293 3,350 1,790 21,023

1,155 199 165 146 62 654" 2.681

Florida..cccc... .

Savannah 457 677 1,099 520 603 2,117 5,473
Brunsw'k.ifco. ... ..o 0 L0 Ll 3,668 3,668

Charleston....... 94 437 101 53 60 181 926
Ft. Royal, Sec. ...... ... .. . ... 2 2

Wilminvton___ 161 S3 111 111 68 63 605
Wash'ton, Ae.

Norfolk..—...... 113  1.061 269 290 455 Ss7 3,075
West Point... 27 ... 792 5S 543 1,420
N’portH., &c. ...... ... . 250 250

SeW YOrKuoes  ccccee il e i e

Boston 1 95 114 89 5 97 401

Baltimore....... ...... .. ... ... 462 462

PhUadelph’a&e 13 14 134 180 11 85 437

Tot'lsthisweek 6,634 6,430 9,102 6,308 4,916 11,902 45,292

The following shows the week's total receipts, the total since
opt. 1, 1893, and the stock to-night, compared with last year

i 1893-94. 1892-93. Slock,
ﬁzﬁs;}ptzg) This Since 8ep. This Since Sep. 1891 1893
Y7 Week. | 1,1803.  Week. 1.1892. ’ '
Salveston... 4,2i*i. 960,019 8,915 993,736 16,486 02,033
Velasco, dco. 623! 35,538 732 43.583 2,271
Sew Orleans 21,0234,737,159 21,032j1,i03:2S3 227,687 269:490
Mobile-.,.... 2,681 187,884 1,372 158,114 26,897 24,470
Florida...... 31,309 56 27,181
Savannah... 5,473s 899,048 9,067 711,079 60,503 61,202
Brlatek.Ai- 3,6418 73,742 97 140.116 304 2,800
Charleston,. 016 328,170 2,091 206,503 41,020 35,050
P,Royal,Ac 2! 63,210 125 L
WillImiuitton.. 604! 186,531 366, 155,271 14,220 11,476
Wash'n, Ae ...... 409 755
Norfolk..... 3,075 436,466 1,063; 240,012 49,214 43,902
West Point  1.420: 235,002 1,202 182,474 5,644 4,293
K*p*S>..dce 250f 51,562 216 18.298 2*960 ] 840
Stew York...! ... ! 68,705 1,271 37,839 255.599j 275,395
Bostoal! 40P  80.315 1,981 87,360 8,800 14,000
Baltimore. *J 482j 50,928 1,743 51,119 21,059; 11,920
Phiiadel. t&c..J 417| 45,933 1,662! 11,160 13,020 10,051
Tofstli.....! 43,102,5,467,056’ 62,559 1.566,567 771,981 835.202

In order that comparison may bo made with other years, we
give below tli ¢totals at leading portsifor six seasons.

Btteipls at— 1991, | 1893. | 1892. 1991. 1890. 1889.

Saives'n.Ae. 4,969! 9.677! 9.177  10,143) 3,076 5,318
Sow Orleans  21.0231 21.033; 29,171  3*3»032! 16,790 11.532
McMhi...... 2.091, 1,372, 1,728 3,611 371 1,565
Savannah .. 5.4731 9,067 7.609 12,170 2,524 1,310
Cliar*tOnalte 929] 9,094 1,870 1.0,087 870 1,076
WUm'lou.a,' 005 360 670 1.037 127 855
Norfolk..... 3,075! 4,003 4,053 6.541 2,308 2,013
W. Point,*®. 1.070, 1,478} 5,506 5,868 2,034 7,246
All others 4,968. 9,810! 8.915 11,600 6.251 12,495
Tot. tills Wk, 45292, 61559, 68,599 91,109 34,377 46,500

9lue« Sept. | 5467.056 4508,567 0513.1 11'6207.000 5603.038 5273.337

The exports for the* week ending this evening reach a total
of 64,166 bales, of which 32,733 were to Great Britain, 120
to France and 31,313 to the rest of the Continent. Below are
» lie week ui,,j *jn:-n S-mtomber 1. 1391,

*msSen. ). ms. '0Meh Q1804
Export* ! E)xports*t upi

Orem Total | Great Conti-
fmm— ilh-cr mm. |k Britain, Franc* nent,. lotal,

Cmivmum, ... ftjtgj ..... 6BU 51370.101315 ITo'lla
) | m) 31.148 31,148

New Orleaan.  o0f 1010° 21,378 659,409 370,504 33104 1,302,076
Mobile MPen. 30303 530 80 31628
8wy»timh 501S &6 111,798 32,03 317.17J 401,607
Btnmwie k.. . 3178 3.175 2,000 12,855 51,010
Charleston™,. 214304 16200 131.015 301,584
wumkmm.. mnm 8MM 157,661
Horfitiit-.— 350 11,700 110,544
Wmt Point,.. 70,437 104 7 05,904
Hp't New#, & 30573 80.578
Hew York.,. iQjm 8239] 10,741 350,443 11.131 100,271 524,845
8o#toa.*..... ism 3 201.050 24031 208,513
Baltimom... 33 37873 5183 148.741
Ph»a4eipa he m 15404 *fid)  22.941
Total 32733 120 31,313 04,106"521 410 6+7,v81 1,316 308.340
TntA), vmo.m, 3.mi SQ28IM50 350 47AMW 112.40«.11.4i3.F>ri

* Incleaiotr Text ltoyai,
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In addition to above exports, our telegrams to-night also
tive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepired for our special use by Messrs.
Lambert & Barrows, 21 Beaver Street.

OX SHIPBOARD, NOT CLEARED—FOR

March 30 at— Leaving

Great Other  Coast- Stock.
Britain. France. poreign  wise. Total.

New Orleans... 4.191 17,959 13.956 777 36,883 190 804
Galveston 2.108 None. 4,540 1.177 7,825 3S.661
Savannabh.. None None. 1.500 None. 1,500 59,063
Charleston Noue None. 3.500 100 3,600 37,426
Mobile.... one. None. None. None one. 26,697
Norfolk.. . 12,005 None. 1.700 6,775 20,480 28,734
New York......... 5.700 150 7.700 None 13,550 242,039

Other port__ 8,000 None. 6.000 None. 14,00d 1,61
Total 1894... 32,004 18,109 38,896 8,829 97,838 675,043
Total 1893... 36,962 8,309 43,847 10.526 99,644 735.558
Total 1892... 42,1«<0 6,696 59,562 15,052 123,490 931,067

Speculation in cotton for future delivery at this market was
very limited during the greater portion of the period covered
by the present review. Business on the local Exchange was
suspended during Saturday, and Liverpool market remained
closed until Wednesday in observance of the Easter holidays.

The Anti-Option Bill—so called—now being urged before Con-
gress, has also remained as a serious check to new speculative
ventures. During Monday and Tuesday trading was exceed-
ingly slow and principally among local operators switching
forward engagements, the absence of foreign news serving to
create a very cautious feeling. On Wednesday advices from
Liverpool were resumed and proved comparatively tame, the
business being light and prices much the same as at the ad-
journment on the previous Thursday. Our market, in conse-
guence of the absence of assistance from abroad, remained list-
less, and without important fluctuations. Yesterday, however,
the tone was much improved. Cable advices came stronger,
it was shown that fair port receipts were at the expense of
interior stocks, and slightly more promising indications came
from domestic consumers.  These influences seemed to create
apprehension among a line of small shorts gradually made
during the dull period, and the effort to cover engage-
ments stimulated an advance of 15 points, slightly modified
at the close. To-day business has dragged somewhat, the
foreign news not proving quite so promising, and rates were
fractionally shaded, closing without strength. Cotton on
the spot has been fairly active. Middling uplands 7 ll-16c.

The total sales for forward delivery for the week are 351,000
bales. For immediate delivery the total sales foot up this week
2,112 bales, including — for export, 1,712 for consumption,
----for speculation and 400 on contract. The following are
the official I\(}Iuotations for each day of the past week—
March 24 to March 30.

Rates on and off middling, as established Nov. 22 by the
Revision Committee, at which grades other than middlin*
may be delivered on contract:

Fair........ceee .c.1*4  ON. GoodOrdiuary............. C. Us oft
Middling Fair. .. . on. Good Middling Tinged... _ Even.
Striot Good Middling....... hi on. Strict Middling Stained.. 7;i oS
Good Middling........... . °J6 on. Middling Stained.............. 7,, oft.
Striot Low Middling 310 oft Strict Low Mid. Stained.. 3»120ft.
Low Middling.............. Ja Low Middling Stained__ 1% ' oft.
Striot Good Ordinary.. | .

On this basis the prices for a few of the grades wonld be as
follows:

UPLANDS. Sat. Hon Tues Wed XU. Frl.
Good Ordinary.. 6"l6 67, 6710 69]f
Low Middling.. >e 7% 7hi 7q ™
Middling...... : T»ic  T»i 79ie  7nie 7“ije
Good Middling.. g’)« g? 77 8
Middling Fair a T« 81, 87,r S9i ¥ 6

GULF. Sat. TOton Tues Wed Tit. Fri.
Good Ordinary 61ii6 6U, p11je 61316 613i6
Low Middling a 7% 7% 738 7 Tk
Middling... 7i3ie T-he 7°316 715,6
Good Middlin o 88 8% ehs 8la 84t
Middling: Fair. a 8uin 8H,e 8uip 8>3i6 813k

STAINED. Sat. Mon Tues Wed Thu Fri.
Low Middling. . She 631, 65,,, 65iS

iddling........... Holi-  7ie ™n 718 7 4

Striot M_ldd_lmgr day. 7»3! 7112 71:3 7f5,2 715,
Good Middling Tinned 79,. 7y,R T 7U« 7118

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are Indicated in the followin
statement. For the convenience of the reader we also ad
a column which shows at a glance how the market closed on
same days.

8ALES OF SPOT AND CONTRACT.

SPOT MARKET E c Sales of
CLOSED. X- on-  Spec- Con- Futures.
port, sump. ulpt'n tract. Total.

Sat’day. .. Holi
Mongay BUIIII 623 623 53,100
Tuesdav Dull.. . 172 [ *272 35,600
Wed’day Dull.... 291 hif) 39! 62,700
Thur’d’y Steady at a8adv. 245 245 115,000
Friday. Quief...oo... 381 A0 581 91300
Total. 1,712 — 400 2,112 358,000
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TheVisible Supply op Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening'. But to make the totals the complet e
figures for to-night (Mob. 30), we add the item of exports from
the United States, including in it the exports of Friday only.



March 31, 1894.)

[ —

1894* 1893. 1892. 1*91
Stock at Liverpool......... baled. 1,859,000 1,641,000 1,734,000 .,179,000
Block at Lorn'on 7,00 5,00 17, 16,500
Total Great Britain stock. 1,866,000 1,646,000 1,751.000 1,195,500
Stock at Hamburg 21,000 13,000 3,400 4.000
Stock at Bremen.. 210,000 163,000 151,000 184.000
Stock at Amsterd 16,00 16,000 25,00 19,000

Stoek at Rotterdam 200 200 3 30
Stock at Antwerp 19,00 7,000 5,000 8,00u
Stock at Havre.. 475,000 425,600 374,000 223.000
Stock at Marsei 7.000 10,00 9,0 6.000
Sioek at Barcelona. 76,000 98,000 86,000 103.000
Stock at Genoa 16,000 13,000 18,000 9,000
Stock at Trieste... . 18,000 16,000 17,000 19,00u
Total Continental stocks.. 861,200 761,200 691,700 575,300

Total European stocks .... 2,727,200 2,407,200 2,412,700 1,770,s0d
India cotton afloat for Europe. 63.000 115.000 115,000

Amer. coct’o afloatfor Europe. 242.000 190.000 360,000 324.000
Egyﬁt,BrazLI,dec. afltforE’r'pe 37,000 31,000 31,000 33,

Stock in United States ports.. 772,881 835,202 1.054,557 (18,539
Stock sn U. S.interior towns.. 265,966 380,434 390.444 299,375
United States exports to-day. 7,296 16,505 21,076 11,461

Total visible supply.......... 4.215,343 3,975,341 4,444,777 3,342,175
the above, totals of American and other descriptions are as follow.-:

Amtnean—
Liverpool -took.............. bales. 1,557,000 1,892,000 1,486,000 gg2.000
Continental stocks..........c......... 9.000 654,000 581,000 458000
American afloat for Europe... 242,000 190,000 360,00 324.000
United States slockK................... 772,381 835,202 1,054.557 643,539
United States interior stocks.. 265,966 380.134 390,144 298,375
United States exports to-day. 7,296 16,505 21,076 11,161

Total American.......ccccceoeune 3,594,143 3,403,141 3,873,077 2,b22,3; 5
Aasl Indian, Brazil, t&. —

Liverpool stock... 302,000 249.000 268.000 297.000
London stock.... 7,000 5,000 17.000 16,500
Continental stocks.. 112,200 107,200 110,700 117.300
India afloat for Europe 163,000 115.000 115,000 258.000
Egypt, Brazil. Ac., afloat. 37,000 31,000 31.000 33.000

.. 62i,200 507,200 571,700 719,500
3,594,143 3,468.14 13,973,077 2.622375
4,215,343 3,973,341 4,444,777 3,342,175
, 4%d. " 3id d

Total East India, Ao..
Total American

Total visible supply...........

Middling Upland, Liverpool.. »i*d.

Middling Upland. New York. 7G, e. 8=&c. , C. 9c.
Egypt GOod Brown. Liverpool 3litd. 5a<d. 45%d. eqd.
Peruv. Rough Good, Liverpool 513, *d. B~ d. 7VI. S'h.d
Broach Fine. Liverpool....... 4%d. 5d. 3VI. U

Tinneveily Good, Liverpoos. **|sd. 4’al. 3r*(. 4Ulad.

XW_The imports into Continental ports the past week have
been 98,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 210,002 bales as comlpared with the same date
in 1893, a decrease of 229,134 hales from the corresponding
date of 1892 and an increase of 873.188 bales over 1891.

ai the Interior Towns the movement—that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1892-93—is set out in detail below.
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f This year’s Tigure* estimated
1 Laet ksirta are for shurawo, Twitai*. W«Sr# figarea for
raxrw city lastyear; Receipts, 71; shipments, 1,256; stock, 13,190.
The above totals show that the interior stocks have decreased
during the week 21,189 I»ale» and are now 111,183 bales less than
at same period last year. Die receipts at ail the towns have
been 8,321 bales more than same week last year and since
Sept. 1are 1(9,3>L bales more than for same time in 1892-93,
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Quotations for Middling cotton at other Markets.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets for each day of the week.

CLOSING quotations fob middling cotton on—

March 30“ satur. Mon. Tues.  TTednes, Thurs. PV
Galveston... 78 719 719 7% 719 7*16
New Orleans 73,8 ;3,6 73,8 7H v
Mobile.......... 7 7 7 7
Savannah... 7H 7hs 7>9 7% 738
Charleston.. 719 % 719 7H 7>9 ™
Wilmington. 7 7 7 7H %
Norfolk...... ...... 7tj v v ™ ™
Boston......... 79.6 783 79,8 79,8 79,8 ZiMe
Baltimore...  7ia 759 7*§ = 78 7=8
Philadelphia 7loi« %‘5,9 7lb,n ial8 8 8
ngusrt]q.... ™16 o] 73,.atj ;’D{B 73,8 7sj»®B

emphis.... 73ia s * * 7%18
St. Lopma_ ;l\)f6 ;\}8 7 ;\}8 75,6
Houston _ |-.? 719 7% 719 73.e
Cincinnati.. 7tla 71,8 71,8 71,8 718 77,6
Louisville... 75,8 75,8 75,8 75,6 8 %

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta........... 7 Little Rock___ 6i8 Newberry. 6%
Columbus, Ga. 6%  Montgomery... 71,9 Raleigh. 679
Columbus,Miss gy 1a Nashville... 719 Selma..... 7

7 Natehez — 71,8 Shrevepor 6%

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Week Receipt* at the Port*. SVkat Interior Town*. Rec'pt*from Planttu.
Endin ..
4 iri, f 1593. | 1894. | 189*. | 1833. 1891. 1892. 1B93. 1894.
Feb. 23..... It-f.ees €S.iw Sassi tss.ne MS.ssi 363,821 116.659 62.796 69,949
Mch. 2..... 119.766 *5,011 07>58]i09,067j433,07S 317,040 96,078 59225 51,077
*9,... W.3"Sj 45575 70.051419.393 419.038 322.111 73.722 41,635 46,122
16 92,1B0| 47.9811 00.530[453.593°409,162 301.811 68,686 38,855 49,233
> 28 65 156 63*111 49.355 426,dfti"HOI.I11 287.155 37.957 37,000 31,096
“ 30 e&eib 152Vv2380.GI .V'l.,31 265.966 32,381 48582 24,103

The ahove statement shows; 1.—Tliat the total receipts from
the plantations since Sept, 1 in 1893 are 5.637.758 bales; in
1892-93 were 4,318,367 bales; in 1891-92 were 0,816,626 bales.

2.—Tliat although the receipts at the outports the past week
were 45292 bales, the actual movement from plantations was
24,103 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 48,582 bales and for 1892 they were
32,381 bales.

Overland Movkment for the Week and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly reprort, but all
the principal matters of interest are given. his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Mch. 30
and since Sept. 1in the last two years are as follows:

1893-94. 1892-93.
MareM 30. ; ;
Since Nino*
Week. gept. 1. Week.  gept. x.
gAtpjxd-
Vla 8t. Loal*... 7,635 *70,792 4,906 364,007
ViaCairo...... 2,326 209,3d, 2,186 172,953
VimHannibal... 20C 188;8 115 136,861
o 3121 88,079 1,022 103,596
Vl]aCinoionatl 1.316 92,113 57 80,060
Viao>herrente*. Ac... 1,165 109.755 2,743 136,517
Total grow overland......... 15,663 900,715 11,515 1,007,879
Deduct thilrmenU—
Orcrlana to Iff, V., Boston. <*o.. 1,300 351,781 9,057 220,757
Batwecm Interiortown* . 25 21,117 90 21,531
Inland, Ac., from Sontb ........ 1,946 80,231 791 52,069
Total to be deducted................ 3,271 353,429 10,638 291,357
Leavingtotal netoveriand*.. 12.392 637,286 1,007 713,522

*Incindiog movement by rail to Canada

The foregoing shows thatthe week’snetoverland movement
this year has been 12,302 bales, against 1,007 bales for the
week in 1893, and that for the Beaeon to date the aggregate net
overland exhibits a decrease from a year ago of 70,336 bales.

1893-64. 1892-93.
In Sight and Hpxnncrt’ si
Takingt. Since ince
¢ Week. gept. 1. Week.  gept. 1.
Receipt* at port* to March 30 45.292 5,467,956 62,559 4.500,567
netoveriand to March 30.....7.. 12.392 637,286 ,007 713,522
toothem consumption to Mch.30 15,000 491,000 14,000 481,000

72,684;0,596,242 77,5665,761,089

Total marketed

Interior stocks In excess. 7 *21,189] '189,800 *13,9771 251,800
Total In sight March 30.. 6,786,042 .. 6,012,889
North’nspinners tak’ggto M'b.30: ......... 1,171.613 ... 1,430,617

*Decrease during week.

It will be seen by the above that there has come into sight
during the week 51,495 bales, against 63,589 bales for the
same week of 1803, and that the increase in amount in sight
to-night as compared with last year is 773,153 hi eg.
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W eather Reports by Telegraph.—Out telegraphic ad-
vices from the South this evening denote that the weather has

been unfavorable as a rule during the week. The tempera-
ture has been much lower generally, falling to twenty at
Columbus, Mississippi, and at many points there has been
killing frost, destroying young vegetation. While no particu-
lar injury has occurred to cotton, as but little is above ground
even in the earliest sections, farm work has been retarded.
The rainfall has been light in most districts. Snow is reported
in a few sections.

Galveston, Texas —We have had rain on two days during
the week, the precipitation reaching twenty-four hundredths
of an inch. The thermometer has ranged from 38 to 70, av-
eraging 54.

Palestine, Texas.—Frost occurred the past week. It has
rained on three days of the week, the rainfall reaching eleven
hundredths of an inch. Average thermometer 43, highest
59 and lowest 26.

Huntsville, Texas.—There has been hard frost. We have
had light rain on one day during the week, the precipitation
being eight hundredths of an inch. The thermometer has av-
eraged 48, the highest being 66 and the lowest 29.

Dallas, Tex.—The weather has been cold during the week,
with hard frost but no rain. The thermometer has averaged
42, ranging from 25 to 60.

San Antonio, lexas.—Dry and cold weather has prevailed
during the week. The thermometer has ranged from 32 to
62, averaging 47.

Luting, Texas.—There has been no rain all the week. The
weather has been cold. Average thermometer 47, highest 62
and lowest 32. .

Columbia, lexas.—We have had rain on one day of the
week, the precipitation reaching six hundredths of an inch.
The thermometer has averaged 49, the highest being 60 and
the lowest 36.

Cuero. Texas.—The weather has been dry and cold the past
Wegé(. The thermometer has averaged 50, ranging from 33
to 68.

Brenham, Texas.—We have had rain on one day of the
week, the precipitation reaching five hundredths of an inch.
The thermometer has ranged from 32 to 61, averaging 46.

Belton, Texas.—There has been no rain during the week.
Average thermometer 46, highest 62 and lowest 30.

Fort Worth, lexas.—It has been dry all the week with hard
frost. The thermometer has averaged 44, the highest being 62
and the lowest 26.

Weatherford, Texas.—We have hgd no rain during the
Weglf. The thermometer has averaged 43, ranging from 25
to 61.

New Orleans, Louisiana.—We have had ram on four days of
the past week, the rainfall reaching eighty-seven hundredths
of aninch. Average thermometer 51.

Shreveport, Louisiana.—Half of the fruit crop and all vege-
tables have been killed by the freezing temperature. Some
corn killed. There has been light rain onfour davs of the
week to the extent of fifty-six hundredths of an inch. The
thermometer has ranged from 30 to 58, averaging 44.

Columbus, Mississippi.—All early vegetables were Killed by

the frost. To-day is clear and the prospects are for warmer
weather. There has been rain on two days of the past week,
the rainfall being forty-five hundredths of an inch. The

thermometer has averaged 46, ranging from 20 to 70.

Leland. Mississippi.—We had one and a half inches of

now and sleet Wednesday night. The week’s rainfall has

been one inch and eightg- ive hundredths. The thermometer
has ranged from 26 to 80, averaging 46'4.

Meridian, Mississippi—We have had freezing weather on
three days of the week and ail vegetation and young cotton
has been killed. Snow fell here on Thursday. Planting will be
much later than last year. Average thermometer 50, highest
70, lowest 26.

Little Rock, Arkansas.—Early vegetables and nearly all
fruits, as also the early strawberry crop, were Killed by frost.
The weather is now spring-like "and turning warmer. We
have had rain and snow on one day during the week, the pre-
cipitation being forta/ hundredths of an inch. The thermom-
eter has averaged 39, the highest being 59 and the lowest 24.

Helena, Arkansas.—Frosts have occurred on every night
of the week, heavy on four, damaging crops and gardens.
It has rained on one day of the week, the precipitation reach-
ing fifty hundredths of an inch, and there has been one inch
of 58I'10W. The thermometer has averaged 40, ranging from 24

Memphis, Tennessee.—Light snow on Wednesday night.
Farm work has been suspended on account of the cold
weather. There ba9 been rain on two days of the week, to
the extent of ihirtv four hundredths of an inch. The ther-
mometer lias ranged from 231 to 61'3, averaging 40'4.

Nashville, Tennessee.—Tbe week’s rainfall has been twenty-
four hundredths of an inch. Average thermometer 37, highest
60, lowest 18.

Mobile, Alabama.—Planting preparations have been consid-
erably delayed by wet weather. 1t has rained on three davs
of the week, the precipitation being one inch and eightﬁ-
seven hundredths. The thermometer has averaged 49, the
highest being 70 and the lowest 30.

Montgomery, Alabama.—We have had hard frost in this
vicinity the past three nights and all vegetables aDd fruit
have been kdled, as well as some young corn. Cotton plant-
ing retarded somewhat. There has been rain on three days
of the past week, the rainfall being one inch and thirteen
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hundredths. The thermometer here has averaged 46, rang-
ing from 37 to 54.

Selma, Alabama.—Killing frost occurred on Sunday night.
There bas been rain on two days of the past week, the pre-
cipitation being eighty-five hundredths of an inch. The ther-
mometer has ranged from 23 to 70, averaging 46.

Madison, Florida.— Considerable damage has resulted from
frost. The week’s rainfall has been four inches and eighhty
hundredths, on three days. Average thermometer 54, highest
70 and lowest 28.

Columbus, Georgia.—There has been rain on two days of
the week, the rainfall reaching seventy-four hundredths of an
inch. The thermometer lias averaged 46, the highest being
73 and the lowest 23.

Augusta, Georgia,—The recent cold snap was disastrous to
early vegetation and fruit. We have had rain on two days of
the week, the precipitation reaching one inch and seventeen
hundredths. The weather is now clear and pleasant. The
thermometer has ranged from 25 to 80, averaging 50.

Ssavannah, Georgia.—There has been rain on six days of the
prast week, the rainfall being one inch and thirty hundredths.

he thermometer has averaged 55, ranging from 31 to 84.

Charleston, South Carolina.—We have had rain on two
days of the past week, the rainfall reaching fifty hundredths
(?)’g an inch. Average thermometer 45, highest 60 and lowest

Stateburg, South Carolina.—The frosts of Monday and
Tuesda?/ nights were disastrous to gardens and orchards and
probably to young corn. It has rained on two days of the

week, the precipitation being one inch and eighty hundredths.
The thermometer has averaged 55 6, the highest being 87 and
the lowest 26,

Wilson, North Carolina.—There has been rain on two days
of the week, to the extent of one inch and seventy-five hun-
dr%%ths. The thermometer has averaged 48, ranging from 24
to 90.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
8 o’clock March 29, 1894, and March 30, 1893.

Itch. 29, ’94. Mch. 30, "93.

Feet. Feet.
New Orleans... 13*3 136
Memphis............. 22*0 24-9
Nashville.. ___Above low-water mark. 13*1 81
8hreveport.. 31-4 20-0
Vicksburg.... 43-0 430

India Cotton Movement from all Ports.—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to March 29.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR YEARS

Shipmentsthis week.  Shipments since Sept. 1. Receipts.
Tear Great Conti- Great Conti- This Since
Brit'n. nent. 1otal. Britain nent.  Total. week. Sept. 1.

382.000 56.000 1.003.000
352,<00 75.000 803.000
270.000 65.000 750.000

*93-4 4.000 26,000 30.000 36.000 346.000
’92- 25.000 25.000 15.000 337.000
’91-2  4.000 27.000 31.000 24.000 246.000
’90-1 13,000 87.000 100,co0 53.000 411.000 494.000 74.000 1.226.000

According to the foregoing Bombay appears to show
a decrease comCEJared with last year in the week’s receipts of
18,000 bales and an increase in shipments of 5,000 bales, and
the shipments since Sept. 1 show an increase of 30,000 bales.
The movement at Calcutta, Madras, and other India ports for
she last reported week and since the 1st of September, for two

ears, has been as follows. “ Other ports” cover Ceylon,

uticorin. Kurrachee and Ooconada.

Shipments for the week. Shipments since Sept. 1.

ofMEh, SO Towl  affEh. continent. Total
Calcutta—
1893-94... 1,000 5.000 6 000 8,000 26,000 34.000
1892- 93... 2,000 3.000 5,000 6,000 17.000 23.000
Madras—
1893- 94... 23.000 17.000 40.000
1892- 93... 13.000 7,000 20.000
All others—
1893 94... 3,000 3,000 24.000 33.000 57.000
1892 93... 21.000 30.000 51.000
Total all—
1893- 941,000 8,000 9.000 55.000 76.000 131,000
1892-93... 2,000 3,000 5.000 40.000 54.000 94,000

The above totals for the week show that the movement from
the ﬁorts other than Bombay is 4,006 bales more than the same
week last year. For the whole of India, therefore, the total
‘hipments since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE PROM ALL INDIA.

. 1893-94. 1892-93. 1891-92.
Shipments
oall Europe  This Since This Since This Since
from— mreek.  Sept. 1. week. Sept. 1. week. Se}t. L.
lombay........... 30,000 382.000 25.000 352,000 31,000 270.000
\n othérports. 9,000 131.000 5,000 94,000 119.000

Total.......... 39,000 513,000 30.000 446,000 31,000 389.000

Alexandria Receipts and Shipments.—Thl’OU%h arrange-
nente we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive aweekl¥ cable of
She movements of cotton at Alexandria, Egypt. The following
sre the receipts and shipments for the past week and for the
corresponding week of the previous two years.



March 31, 1894.]

AUmndrui. Egypt,

e g IYP 1893-94, 1892-93. 1891-92
TMs week 70.000 13,000 45,000
aineeSepf  T. 4,331.000 5,045,000 4,569 000

This Since  This j Since  TMs i _Stnee
week. Sept. 1. week. “Sept. 1. week. Sepl. 1.

mK3BSS2?:
roConttaent...

9,000*270,000
3,000,201,000

Total Europe........ 12,000 471.00 il e.000ilSS.000 10.000 46S 000

"*A eantaris 9.3 pound.-.

This statement shows that the receiﬁts for the week ending
Mch. 38 were 70,000 eantars and the shipments to all Europe
12,000 bales,

Manchester Market.—Ourreport received bY cable to-rught
from Manchester states that the market is dull for yarns and
steady for sheetings. The demand for both home trade and
foreign markets is improving. We give the prices for to-day
below and leave those for previous weeks of this and last year

for comparison:

2.000j233,000,! 6.000

1894. 1893.
32s Cop.  B8H tb*. WO gpx cop. s QMY
Twist. Shirting*. Vplde Twist. Shlrtlngs:. Vpia
d d s.4 s.a d 1d d S a S d
F». 2-36% *7% 5 3%»7 3 Int« 8M 39 5101*67 4% 5L«
Msh.2 6% *7% 5 3>4C7 3 4158 18% ®9 5WHST 5
' 9% »~H 5 3 ®7 2 1-Us 4% ff9 5 10%i®7 5% 61,*
" 166% *7% 5 3 37 13 4% -8% »9 510%97 a m
%226% 07% 5 3 ml 11* 4% ,8% 510%*7 U g
* 30«i!6 »7% 5 3 37 1% 4-hs '3>» *SVs 510>*»7 B oltt
Sea Island Cotton Movement.—We have received this

(Friday) evening by telegraph front the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week endingh to-nijght {March 30) and since
Sept, 1, 1893, the stocks tonight, and the same items for the
corresponding periods of 1892-1(3. are as follows,

1892-93. Btoek.
Receipt® to March 30. thjs  sines  This j_Sinm
Sept. 1. week. {SepL 1, 1894. 1893.
Bavanisah.. 93 63,797 2*4 32.865 4,602 7,767
Charleston.. 17 -3 34-: 5,932 842 1,278
Florida, he. 3,411 56; 3,778 1,996 472
Total.. 110 59,416 334 42,372 7,440 9517

The experts for the wxelcen ling this evening reach a total
of 240 bales, of which 120 bales were to Great Britain, 130
to France and — to Reval, and the amount fetrwarded to
Northern mills has been 1,080 bales. Below are the exports for
the week and since September 1in 1893-94 and 1893-93.

*Week Ending Mch, 30. Since Sept. 1,1893, Xorth'n MM*,
frym— Great Wr*n Great Mnt4
IBrifn, "dkt. Total. Brifn. Me  Total* \ Wm$k geptq
“avsiuish. 22,932 13*;} 24,788: 1,080 16,238
it Mmoees T 1,09*
i i
New York “xm  1*20 2.771 1,917 -46fitl ....... 2.981
Boston ... 120 3,378 3137s
Baltimore ,.| ....... 7*1 . .aW..
Total.....: 120 120 340 29.665 3.700 33,433 1,090 20,313
ToL 1*92-93 1.113 55 1.168 13,757 1,487 1-3,244: 180 19,523

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, Ste. The details of the
shipments of Sea Island cotton for the week will be found
under the bead “ Shipping News," on a subsequent page.

Quotation* March 30 at Savannah_ for Florida*, common.
13c.; medium line, 15)"c.; choice, litjc.

Charleston, Carolina*, medium fine, 20 to 22c.; fine, 30 to
35¢.; extra fine, 40 to 50c., all nominal.

The following exchange* have been made during the week:

* ARG LN 10400 ApF. furas <0 pit 10 oleh. 800 Acr. for May.

“pd toexeh. 11.100 Apr.fotJul -6? pd, to u §§§©ﬁr Fur Jul[i/.

S DX toexoll 1800 Abr fg{ Sd 23 b e eX%”'llooo oo o A
Pd. toescii. too Mel ,’ffor f\/lay. Bt oot Dtor Jaly?

13 prt. to #*oh. JOO May for July.
?d- toexek. 900 Apr. for May. «27 pd. to axeh. 200 Stay for Deo.
1 ,Ist. to exefi. 900 May for June,

F *Oi pi!, toexeji. :i00July for Wept.
14 pH, to %mh, 300 Apf, for Jmi«. <00 t»t. to i-it.-h. 200 Joii'i for July.
*fS«” toftxeb. t/ Apr, forJuly.

: e 509 o ik 193 ABr B A

<24 pd. tO@xe* 1»7W Apr, forahg, > Pd 10 €ltod: pr- for June,
East India Crop Prospects.-The following is from
Meat's,; Qaddom, Bythell St Cows report, dated Bombay,

R#ipsriti«g: ttte Dboltera nmtl Brsm&h erofm, fertotw reports ayro to
imM tm emptmm will im mtteM vmsllisr titan hm bltberto ft€m
tew, owlag 10 It*# tiQfaroraoio. sflfaet of !&» wm,Umr drirlti$r the past
‘wmMV, fme fear of a amsltar orop prison of thn*e tldh«Hp-

. * 6ott.sjilor»l4y" earlier in ttio woote, i*«t th©f . fell to
® #ay«l of Ititt wi»lt. t&fl dimiolAbed of catign from

t~ Ooaarii. atsfrlet* are

S to Im e&a*e<t tty tho fartuer% Tp&jrmjrmore
mmmttrmMAi tow to tfrelr |I40|§gd %a*l ©tiler crops. Dbfflkrifcs are ar-
to

air Broach #*ada>umay aotr i»* .said to
commenced.
, rhe Calcutta Price Current of February 28 gave the follow-
ing final memorandum on the Bombay cotton crop for 1893-4:
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4.000 248,000;1 4.0001231.000
1

561

The total cotton area of the Presidency is about 10 per oeut above
last year’s area, and approximately tile Same percentage above aver-

age.” The increase is almost gene_ral and is due to favorable sowing
rain. The Deccan is the only district that has a smaller area than last
year. The out-turn is expected to be as much as that of lastyear, but

43 oercent below the fall standard and 3 per cent below “average.
Prices are lower than last year.
Jbte Butts, Bagging, &c,—The demand for bagging
during the week under review has been extremely light, but
rices are nominally unchanged. The close this evening is at
@0 for 12, Ibs., S54C for 3 Ibs. and for standard grades
in a jobbing wav. Car-load lots of standard brands continue
at 5¢c. for \% Ibs,, 5JEe, for 2 Ibs, and 6¢. for 2L£ Ibs. f. 0. b, at
New York. Jute butts continue dull and featureless at I;?gc,
for paper grades and 2% fch2%c. for bagging quality.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
70,575 bales. So far asthe Southern portsare concerned, these
are the same exports reported by telegraph and published in
the Chronicle’last Friday. W ith regard to New York we
include the manifests of all vessels cleared up to Thursday.

. Total bides.
New Yosk-T o Liverpool, persteamers Alaska, 3,690 Bovle,
4,354 Victoria, 37 419
To Hull; per steamer Buffalo, 1,964.. .. 1,964
To Havre, per steamer La Bretagne, 120 Sea Island.. 12

To Bremen, per steamers Alter, 300— Braunschweig, 1.101 1,401
To Hambur%, ger steamers Rugta, 200— Seandla, 512__
SOrrento. 698 ..o 1,410
To Antwerp, per steamer Westernlamh 814.. 814
To Genoa, per steamers San Giorgio, 2,282__ Werra, 1,034 3,316
ToLisbon, par steamer Vega, 500..... 500
To 1-egkora. per steamer San Giorgio. 550. 550
To Naples, per steamer Kronprinz Friedrich Wilhelm, 247.. 247
New Orleans—To Liverpool, per steamers Astronomer, 5.800
... Cuban, 3,650__ Flarmsn, 3,150___ Nicaraguan, 7,50
Pallas. 5,300 . .. 30,400
To Hamburg, per steamer Strait* of Magellan, 3,750.. 3,750
To Barcelona, per shlg Mareellna Jane, 1,000.......... 1,000
Savannah—To St. Petersburg, per bark Kuro'jord, 2.500. 2.500
OaxaiBSTOs—To Barcelona, per bark Sebastians, 2,200 . 2,200
Nomolk—To Hamburg, per steamer_Deptford, 324. ... 324
west Ponrr—To Oftent, per -eee uue.r Tormore, 4,881 .... ,861
Newp{)gslNews—To Liverpool, per steamer Rappahannock, %01
Boston—T0 Liverpool. per steamers Georgian. 14 ...Lake Win-
nipeg. 1,235....Michigan, 517 upland and 517 Sea Island
....Ottoman, 1,475....0........ 758
Baltworr—To H i re, i%r steamer* Venango, 100.. 100
To Hamburg, per st--«mar Polyne-d*. 100... 100
To Rotterdam, tier steamer Chicago, 400 400
To Antwerp. P**steamer Hermann, 200...... 200
PatLAIIKU 1ilA" to Liverpool, per steam r Ohio, to. 40
To Antwerp, per steamer Pennsylvania, 300 300
Total e 70,575

The particular* of these shipments, arranged iu our usu |

form, are a» follows:
Si,
Bremen Hotter- Peters-

Piter- A Ham- dam it burg ,f South

pool. Butt, Haem. burg. Xntm'p. (IheéntJiurope. Total.
Sew York. 8.419 1,964 120 2.811 814 ... 4,613 18,741
N. Orleans. 30.400 3,750 1,000 35,150
Savannah. . 2,500 . 2,500
Charleston i’libo 2,200
orfolk....... 324 4361 . géf’

est Point , ,
ﬁ/ t Klews J«H 1901
Boston 3,758 . 3,758
amtimers. ... ioo ioo 600 800
PfelhMW’a.. 40 300 340
44,518 1,964 220 6.935 1,714 7.361 7.813 70,575

Below we add the clearance.) this week of vessels carrying
cotton from United State* porta, bringing our data down to
the latest dates:

Oivnm M TuLiverpool .Karsh 37—Steamer Alieia, $ |H .
New OatEAk*—To Liverpool - March 26 -Steamer IVin, CllITe, 6,500___
March 30—steamer Klectrlclan, 5,065.
To Bremen—Marsh 26 -steamer Mk.opal*. 7,10 j.
To Hambirg—March 28  Aucim-r fStllfornl*. 3,199_,
0AVAJWAU—To Barcelor,a—Mareb 29—Steamer Mtramir, 5,915.
Bbos:s%vii705k—T0 Breinon -March 22 -8t- imer Sir Garnet Wolseley,

BosTOs—Tr>Liverpool—March 20—Steamer Dohimblati, | ... March 23 -
Steamer Catalonia, 2.957 ...March 26-Steamer Sagamore, 705
....March 27—Steamers Palestine, 732 upland nod 120 Sea Island;
Philadelphian, 57.

Baltihoke- fu Bremen -.March 21—Steamer Dresden, 3,098.

__ TORotterdam—March 33—Steamer Delano. 300 .

PiitLAUSU titA-To Liverpool - March 27 -Steamer British Prince, 125

Cotton freights the pant week have been as fotlows:

Scaur. Mon. Tue*. — — Thurs. Pri,
Liverpool, itoam.d V4 »g* QU »84
Do .. d.
Havre, steam ...it. 279 27T%' 27V 27V 271V
Do later..... d WS ®
Sremen, Atoani. .il. »84 kg »84 »84 S164
Do later...d.
Hamburg, ateamd. -4 591 *3) A3 8sa
Do later..d. = 4. ... f
Ams’dam, st«am,e. e 251 251 231 231 25t
Do later, .e. * - -Aw - .
devai, steam ..d. 1V4 m, 1384 1%4
DO e d,
8’lona, direct...dj o
Genoa, steam...d. He* Hfi 316 he klil
Trieste, via Hull,ef,! «S4 784 r'm I e
Antwerp.steam .rf. % IS % ‘a %

' Cent* per 100 Ibs. and primage. t Cents par 100 Ibs.
LiverpooI,—By cable from Liverpool we have the following
statement of the week’s sales, stocks, &c,, at that port:



Mch. 9. Mch. 16. Mch. 22.  Mch. 30.
Sales of the week........... bales. 66,000 63.000 44.000 31.000
Of which exporters took.... 1,000 2,100 3,600 1,000
Of wliioh speculators took.. 2,000 1,900 300 1,000
Bales American... . 57.000 54.000 37.000 27.000
Actual export.. 3,000 7,000 3,000 5,000
Forwarded........ . 74.000 67.000 53.000 43.000
Total stock—E stimated............ 1,800,000 1.825.000 1.840.000 1.859.000
Ofwliloh American—Eatim’d 1,528,000 1.531.000 1.542.000 1.557.000
Total Import of the week........ 127.000 98.000 72.000 67.0
Of wliioh American... 108.000 64.000 48.000 50.000
Amount afloat............ 167.000 146.000 145.000 125.000
Of which American... 150.000 130.000 125.000 105.000

The tone of the Liverpool market for spots and futures eat h
day of the week ending March 30, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y. Frictai,
Market, | Harden™ , Fair
45 0 i Steady. tendenoy. béjg:gg§s

MId.UpI’ds. 4% *>16

© > > 10,000 12,000 12,000

(Spec. & exp. 3 3 < 500 500 500
Futures. ‘ ﬁ) lc Stead t Steady at Stegg at
Market, ’ Toaad s “partially 104 40"
1:45 p. M.J ranee. 1-64al v vanee.
Market, » jet and uiet and
4P.M s Qg{eadi;. Steady. Qsteady.

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are ?iven below. Prices are on
the basis of Uplands, Low Middling clause, unless otherwise
stated:

The prices are given in pence and 6Uht. Thus: 3 63 mean*
8 63-644. and 4 01 means 4 1-644.
(Saturday, Monday and Tuesday—March 24, 26 aud 27—Holidays.)

Thura., Mch 29. Fri., Mch. 30

Wed., Mch. as.

Op*n High Low. Clot. Open High Low. Olos. Open High Low. <0i

a d d d d d d d d d d i
March....... 401 402 401 402 404 406 404 406 400 406 405 405
Mch.-April. 401 402 401 402 404 400 404 400 406 406 405 405
April-May 401 402 401 402 404 406 404 406 406 406 405 405
May-June... 403 404 403 404 405 407 405 407 407 408 406 408
June-July.. 404 405 404 405 406 409 406 409 409 409 407 408
July-Aug... 406 406 400. 406 408 410 408 410 410 411 409 409
Aug.-Sept.. 407 407 407 407 409 411'409 411 411 412 410, 410
Sept.-Oct... 408 409 408 409 410 412 410 412 412 413 411 411
Oct.-Nov.... 409 410 409 410 411 413 411 413 413 414 412 AR
Nov.-Dee... 410 411 410 411 412 411 412 414*414 415 413 413

BREADSTUFEFS.
Friday, March 30, 1894.

There has been a moderate increase in the volume of trade
in the market for wheat flour. The advance in the price of
the grain stimulated home buyers and a moderate business
was done in the trade brands and occasionally an advance of
5@10c. per barrel was paid; but no general advance was estab-
lished as buyers were very cautious in their operations. Eye
flour has been quiet but steady. There has been a fair trade
in the choice brands of corn meal at full Erices, in consequence
of the firmness of corn, but low grades have been quiet. To-
day the market for wheat flour was quiet but steady.

There has been considerable activity to the trading in the
market for wheat futures, and prices have made a fair ad-
vance on a brisk demand from “shorts” to cover contracts,
stimulated by fear of damage to the growing crop by the
severe weather throughout the West. In the spot market

rices have advanced in zympath with the rise In futures,

ut business has been dull as the improvement has placed
values considerably above shippers’ limits. No sales were
made yesterdaP/; No. 2 red winter was quoted at Vc. over
May f. 0. b. afloat; No. 1 Northern at 4%c. over May in store,
and No. 1 hard Manitoba at 10c. over May f. o. b. afloat. To-
day the market was easier during early ’Change in response to
weaker foreign advices, but later became fairly active and
advanced on reports of serious damage to the growing crop
by the recent cold weather. The spot market was nominally
higher; No. 2 red winter was quoted at Ic. over May f. o. b.
afloat; No. 1 Northern at 4%c. over May in store, and No
1 hard Manitoba at He. over May f. o. b. afloat.

DAILY CLOSING PRICES OP NO. 2 RED WINTER WHEAT.

(SSS‘t’/ l\g(ﬁé Tues. Wed.
0 61% 63% 9 9
jMLeuy UGGAvwry.. 6138 6273 62% 640/2 g%‘)//g g%"jg
June delivery. _ 62% 4%
63%  64ila 64% 66% 65%  65%
64*a 65 66% 67
.0. 65~ 66 6818 67% 68
63% 69% 69% 71% 70% 71

The market for Indian corn futures has been quiet but
prices have advanced in sympathy with the improvement in
wheat and on asmall crop movement. In the spot market
business was quiet, but prices have made a further advance
owing to the continued squeeze in March contracts. Yesterday
No. 2 mixed was quoted at 47@47”c. delivered, but no busi-
ness was reported. To-day the market was a trifle stronger
for the distant months in sympathy with the advance in wheat
but March contracts were easier, as the short interest has been
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pretty well liquidated. The spot market was firmer but
quiet. No. 2 mixed sold at 46c. in elevator and 47c. delivered.

DAILT CLOSING PRICES OP NO. 2 MIXED COEN.

. Sat. Mon. Tues. Wed. Thurs.  Fri.
Mar_ﬁ'll delivery O 453s  46*s 46
/ﬁ\/{)rl deliver} 0. 42%  42*a  42% 4378 43 43%
ay delivery .0. 4238  42% 42% 43% 42% 42%
43*a 43%  43% 44%  43% 44

Oats for future delivery have been dealt in with a fair de-
gree of freedom, and prices have advanced on reports of dam-
a%e to the growing crop by the cold weather at the West.
The spot market has also advanced, but the improvement in
prices has checked trade. Yesterday the sales included No. 2
mixed at 35%04t36¢. in elevator and No. 2 white at 393°MN@39%c.
in elevator. The market to-day was quiet but the remote de-
liveries werefractionally higher in sympathy with the strength
of the other grain markets. The spot market was firm but
quiet. No. 2 mixed sold at 36¢. in elevator and No. 2 white
at 39%ee. in elevator.

DAILY CLOSING PRICES OP NO. 2 MIXED OATS.

. Sat.  Mon.  Tues. Wed. Thurs. Fri.
March delivery.. ...c. 35364 35 35~ 3555 36 36
April delivery: .0. 3514 35 35% %g% 353*  35%
May delivery... .0. 34% 34% 35 S 30H 35%
July delivery.....ccc... e. 3438 34*2 34% 35% 34% 35

Barley has been quiet but steady, Eye has been dull and
without change.
The following are closing quotations:

FLOUR.

Fine.... ..$ kbl. $1 75®$2 00 Patent, winter............

Superfine... ... 185 215 City mills extras.......

Extra, No. 2. 2 00® 230 Eye flour, superfine.. 250® 2 85
Extra, No. 1.. 220® 260 Buckwheat flour....... 200® 210
Clears...... 230® 275 Com meal—

Straights..., 275® 350 Western, &e............ 250® 280
Patent, spring. ... 350® 420 Brandywine.......... 270

[Wheat flour in sacks sells at prices below those for barrels.]

GRAIN.
Wheat— 0. e. Corn, per bush— e. 0.
Spring, per bush.. 62 ®76 West'’n mixed...... 45 48
Bed winter No. 2.. 63%® 64% No. 2 mixed......... 46 47
Ked winter... .. 53 ®65% Western yellow... 46 48
W hite.. . 56 ®66 Western White__ 46 49
Oats—Mixed,per bu. 35%® 37% Eye-
W hit 39 ®42% Western, ner bush. 55 56
37 State aud Jersey.. 51 57

36 ®
39%® 40% Barley—No.2West’n

Sta’e 2-rowed.....
S .re 6-rowed____

The movement of breadstuffa to market is indicated in the

atement below is prepared by us from the figures of the
New York Produce Exchange. We first give the receipts at

Receipts at—  Flour. Wheat. Corn. Oats. Barley. Rye.
Bbls.imbs BtishQOlbs Bitsh.bd Ibs Bush.32 Ibs Bush.481b Bu.50 Ibs.
Chicago....... 128471 114,883 1537,325 1769084 241274 31,867
Milwaukee... 38600 149,500 38350 185000 268,800 24,600
Duluth....... 15072 218626 10,143
Minneapolis. 766.230 49270 L
Toledo......... 2814 109,700 104,000 300 600 2,300
2,010 92,047 35,280 21271 25.203
Cleveland.... 5,170 33,322 20,802 37,801
3t. Louis...... 30,510 64396 793880 234,175 12,750 1,400
5,400 14400 419600 544,400 17,500
Kansas City. 70,227 31,538
Totwk,’94. 228047 1633331 3040188 2795721 566127  60.167
dame wk,’93. 151,502 2,545,709 1953332 1,778,147 424035 81,154
Samewk,’92. 229019 3,697,622 3372234 1949225 (025559  97.081
Sines Aug. 1.
1893-94...... 8,548,023 124,445,405 114.266.844 83,261,083 20,051.223 2,739 804
1892-93...... 9,054,267 195,135,486 86,674,150 77,231,577 26,301,701 6,323,205
1891-92...... 8,374,977 179,430,913 87,689,221 73,113,988 27,266,521 13,332,678
The rece(ifts of flour and grain at the seaboard ports for the
week ended March 24, 1894, follow:
i Flour, Wheat, Corn, Qats, Barley, Rye,
Receipts at— hbls.
New Yorko, g0 o bsésggg oSy B W
Boston..... 2791 2592 163,395 512
'F\’/lh(i)lnatcrieeéil' ia 30418 %880 67,531 19,200
BaIHmo e.... 8%640 62218 %?wlg% 54700 - 4,500
Richmond... 575 19 22186 4164
New Orleans .0 13867 51,065 207535 22,69
welfhgeck s M B AT B B 94

The total receipts at ports named in last table from Jan. 1
to March 24 compare as follows fQr four years:

eceipts of— 1894, 1893, 1892. 1891,
Floseipts of — ..bbls. 4,128,081 3,870,839 4,394,454 3,089,425
.bush. 2,975,220 8.133577 529, 4,1-8,866
18,422.019 10420128 HS%%%%% 9,879,244
453818 11,255,752 7448876
1,415,972 827, 2,1%%,686 1,169,606
166,594 1583081 123387
Total grain......... 30,019,466 28,315,397 73,555.143 22,799,979
The exports from the several seaboard ports for the week
ending March 24, 1894, are shown in the annexed statement:
Wheat Com. Flour. its. Rye. Peas.
Exports from— bush bush bbls, bush, bL}g?’l bush.
New York . 68,4m 1327, s |
Boston. , 134,939 25,568 1,824
Portland.. 24,8 179 25433
Philadelp 74,000 15,425
Baltimore. 141,409 476,553 36,050
New Orlean 15,780 139,761 803
Newport News 77,739 154,531
Norfolk.......... 107,928
M ontreal
Total week........1.369,861 1,082,206 210,737 7,300 32935
Same time 1893.....1,295,894 616,105 211,799 81,139 25,968
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The destination of these exports for the week and since

Sept, 1,1893, is as below'. W e add the totals for the corres-
ponding periods of lastyear for comparison:
mStour.- - Wheat---------
Hrports for Week  Since Seft' Week  Since Sept Week Since Sept.
week and situ:* Mar. 24, 1.1893, Mar. 34 1.1803.  Mar. 24. 1, 189
Sept. | to— bbls. bbls. bash bush. bush. bUsh,
United Klngdom 14% 18% 4,797,60*2 741,531 15,379,722 438,148 19,146,303
Continent......... %%\%*841 013,488 16,056.488 025537 14,357,617
3.AC. America.. 31,698 12,709 7264
W est Indies. - 17,800 733.174 28,06*1 9.138 400,104
Brit. N. A. Col**.  6.990 40 70,203
Olitercountries.- 764 24,deS 14.800 116,119 3,773 63,808
.. 310,737 7,653*283 L3*9.361 30,611,118 1,082.206 34,110.102
. 211,799 80X1.482 1095394 5u,i25*i>7 818005 19,667,408
ports, March 24, 1894, was as follows:
tD liiit, Com, Oats, Rye, Barley
In store at— bush bush. bush bush.
New Y ork. 10,920,000 mooo 884.000 29.000 95888
Do 344,000
Albany *8b,bi 6 *80,000 *9,000
Buffalo 1*238,000 3370 52,000 46.000 160,000
Do 20.G0 07.000 158.000
Chicago 20*138,000 5.777.000 8.000 208,666 *23,666
Do 2.196.000 6.947.000 209.000 Loco
Milwaukee 890,000 9.000 7.000 *4*0666
Do 157,000
Duluth.......ﬂ 11*208.000 381.000 lilooo 32.000
Do afloat 202.00 '
Toledo........ 3.14i,000  1.107000 2066 5066
Do 140.000 306.000
Detroit 1.933.000 8.00 10,000 * 5.666 7.000
Do 75G.000
Oswego 20,000 9.000
St. Lento 3,940,000 81,000 U.000
Ctncumatt.. 13,000 4,000 18,000 49.000
Beaton... 436.000 u.00 8.000
Toronto. 122,000 51.00 $000
Montreal 834,000 4,000 284.000 40,000 2.000
Philadelp 225,000 48¢,0U0 73.00
Peoria.. 117.000 110,00*3
Indlanapolls 205,000 18.000
Kansas City.. 47.000 0 5,000
Baltimore.. 779.000 75,000 23.00%)
Minneapolis.. 306.000 26.000 21.000
On Mississippi 48.000 5,0(10
Total Mar.24, 1SM~72.UM.000  19.185.000  2.713.000 441.000 680.000
Total Mar. 17, im*,7ZJ!b&,000 19.789.88% 8.509.000 4*9,000 HEM
Total Mar.23,1*G"..76,211.000  15401. 4.559.000 8 888 1473.C00
Total Mar. 26, D®8LIM02,000  12.451.000 sheLogo  1,702! 1.094,000
Total Mar. 28.1%91-22,743.083 23H»>40  2736,92 471,069  1.328"34

THE DRY GOODS TRADE.
NEW Yoax. Friday, P. M., March 30, 1894.

The weather conditions throughout the country hare been
decidedly unfavorable for spring trade daring the past week,
and there wereunmistakable indications towards the close
that the distribution of merchandise by jobbers had been ad-
versely affected. To some extent this has been reflected in
the primary market. The demand has ruled quieter in the
way of regular business, and it has been somewhat less easy
to interest buyers in stocks offered under special conditions.
The attendance of buyers has been limited and salesmen on
the road have reported less encouraging progress. W ith the
return of finer weather an expansion of buying is, however,
confidently looked for, as there is much of the season’s busi-

ness yet to be done if any amends are to be made for its late
start. Prices continue decidedly irregular. There is still
noticeable pressure to sell where stocks of any extent are

being carried in both staple and fancy lines, but on the other
hand a hardening tendency has been noted in goods directly
under the influence of the print cloth market, the large busi-
ness and the advance in the price of cloths having a strength-
ening effect on these. Collections are without change in
character, being generally reported upon favorably.

Domestic Cotios Goods.—The exports of cotton goods

from this port for the week ending Starch 37 were 3,818
packages, valued at #144,607, their destination being to the
points specified in the table below:
1894. 1893.
Nsw York to Mas. 27. .
Week. Sxnet Jan. i Wet*. Since Jan. 1
Great Britain............ 194, 1,537 29 1,031
Other European. 37 *56 30 232
ina... 701 22.295 9 5.814
. 2,616 139 916
5,320 1.050 2,804
...... 1,690 3,011 4,752
238 5,243 439 4,989
21 470 72 51
70 1,351 141 1,353
Booth America »22 8.853 540 11,674
Other ootuitrlee .. m 710 22 62
Total e 2,318 50,940 5,511 34,760
China, via Vancouver* 6,473 8,288
Total. e 2,319 57,413 5511 43,028
"Prom Sew Eneland mill points direct.
The value of the New York exports since Jan. 1 has been

*3,711,339 in 1894, against *2,012.783 in 1893.

Cotton Goods,—There has been no further open changes
in cotton goods this week, but agents who are carrying stocks
have been decidedly easy to deaf with, the ruling tendency
being to favor buyers rather than miss business. In brown
sheetings, makes suitable for converters' purposes have been
in improved request, and some sellers have been able to se-
cure a slight advance in prices. In other directions brown
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goods are in average demand, neither jobbers nor exporters
purchasing with any degree of freedom. Bleached shirtings
were in irregular demand; some makes favored by the manu-
facturing trade sold fairly, others ruled quiet throughout at
irregular prices. W ide sheetings quiet and wunaltered.
Kid finished cambrics firm in sympathy with print cloths,
but business only fair, as it is in other linings. Denims, ticks,
cheviots, checks and stripes, and other colored cottons, have
sold in fair quantities under pressure at irregular prices, and
stocks are working into improved condition. W hite goods
slow in fancies but in steady demand for staples. The de-
mand for fancy calicoes is still but moderate, and prices are
weak under pressure to sell. Fine specialties, particularly
printed satiaes, in good request. Staples inactive and irregu-

lar. Indigo blues in sustained request but shirting prints
quieter. Solids, turkey reds, cretonnes, robes, etc., all slow
and irregular in price. Ginghams are without material

cnange in any respect. Print cloths in active request, and at
the close are 1-16e. per yard higher, closing on the basis of
2 13-16¢c. for extras.

1893. 1892.
Stock of Print Cloths— Mar, 24. Mar. 25. Mar. 26.
Hold by Providence manufacturers. 199,000 21.000 None.
Fall Kiver manufacturers 392,000 18.000 None.
Total atoys Cpleoes) 591.000 39.000 None.

Domestic W oolens.—There has been a falling off in the
business doing iu heavy-weight woolens and worsteds during
the pastweek, only a limited numberof buyers placing orders,
and these have been of the previously prevailing sample char-
acter. The first round of fall business is evidently largely
completed, small as it has proved, and until supplementary
requirements are disclosed slow markets, even in comparison
with late experiences, are looked for. The same makes and
grades of goods are favored as before to a large extent, there
being little deviation towards higher-priced grades. Spring
weights have been in better demand tins week for immediate
delivery, and some fair sales have been made from stocks on
hand at low prices. Overcoatings in quiet request. Cloakings
in fair demand. There has been some increase noted in the
business doing in satinets and union and cotton-warp cassi-
merm, as welj as in doeskin jeans, but prices are irregular.
Blankets for tue new season still dull and flannelsand carpets
inactive. Woolen and wore’ed dress goods in quiet reorder
demand and firm for desirable lines of staples and fancies.

Foreign Dry Goods.—The attendance has been limited and
mail orders moderate, a decided falling off in business com-
pared with late weeks being reported. The demand is purely
of a supplementary character, and as unfavorable weather
has checked distribution from second hands the primary mar-
ket suffers. Stocks of desirable merchaudise still light in all
directions. Little progress made with business for fall.

Importationsand W arebonee W ithdrawal* of Dry Goods.

The importations and warehouse withdrawals of dry goods
at this port for the week ending March 39,and since Jan. 1,
1894, and for the corresponding periods of last year are asS
follows:
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R . LOANS— — ltiterest. —-Principal -
S tats C ity Ds I’/k Im fl O T . name aND purrose. Sate Payable. "When Due, Outstand'g,
! Threep.ct. Ioan 1890-91, )6I i900t0,197 $4,600,000
Nserlfesﬁt [ M & sri $23 00904 ezliglé/4$
ew rundin oan, series (0]
TERMS OF SUBSCRIPTION. 8oy om 9 ] ) ,$400 000 ear,ﬁ, g 4,400,000
%erlal IoanI . 189?A 4 J @j Dec 310%20t 2% 875,000
i H i eservolir loan, serles iDeo. (0] >
Commercial and Financial CHROSICLE ccm- . T'i ________________________ A__{_ ] & J<SD$500008/3etarb:/L7'7( 1,000,000
H erla oan, series (0] ec 0]
jiina 40 to 64 pages, published every week. T ot e 33 & J(8175.000 yearly. < 2:625,000
- d Cit —
State and City Supplementof CHRONICLE con- Cao)éseohd;tg,d oan- 6 J * 3 Jan. 1, 1904 31,000
. . - do L. 6 J <«J July 1, 1904 1,900
tains 180 pages, published periodically. ugtaxed ﬁ.tys e T 3 L 1805 5 526,300
, ounty, No 6 T . an. 1, , s
Investors’ Supplement of CHRONICLE (a Cyclo-  Chestaut St. Bri 6 J & ] Jan. 1, 1895 85,000
. . . . . Defense. 1865 6 J & Jan. 1, 1895 599:800
paedia of Railroad Securities) contains 160 pages, published  Municipalloa 6 J & ji Jan. 1,.1895 2,490,900
Aidingvoluntee 6 J & ] Jan. 1, 1896 1,005,600
every other month. School, No. 2 6 J &1 Jan. 1, 1896 998,700
\F/,Vatehr, No. zB - 6 J & J Jan. 1 1896 995,500
inti urchase, ans- R
Subscription to CHRONICLE for one year $10.00, downe Estate. % 6 J & j Jan. 1, 1897 1,799,800
which includes everv issue of both Supplements. Culvert, No. 2 .6 T&j July 1, 1898 800,000
Guaranteed g 6 J & j Jan. 1, 1899
R R ) Part, No. 1 6 J * ] Jan. 1, 1899
fhe purpose of this State and City Hepartinent Waterand ice 6 J %] Jan. 1, 1899
: f ish bscrib ith KI dditi d Guaranteed gas 6 J A Jan. 1, 1900
isto furnish our subscribers with a weekly addition to an sartr’]'\éo's 8 'JT«‘j ﬂuly % %888
i i i outh St. Br 6 i uly 1,
contlnuat_lon of the State and City Supplement. _I_n o_ther Water No. 37 8 J g & July 1 1900
words, with the new facts we shall give, the amplifications  FairmountBrid 6 J §é j JJan, % %88%
1 i S House of Correctlon 6 J j an. 1,
and correctlor_]s we shall publish, '_and the municipal laws we School, No. 6 T A Jan 1. 1801
shall analyze in the “ State and City Department,” we expect \(lavt?:;?;nt'\égd%as . g jT * ! JJgrq- % 1138%
to bring down weekly the information contained in the Ppolice and cgwms" 6 J A J Jan. 1) 1902
State and City Supplement t0 as near the current date as ggr'][)'gl‘“,{lnot Bridge. e 3 gi jﬁw 1, 1902
possible. Hence if every Subscriber will note in his Suppte-  Fire purposes.. 6 J & ] Jan. 1, 1903
th desi ted at the head of h it Grand. Av. Brldge 6 J & j Jan. 1, 1903
ment On the page designated a e head of each item a \F;\?r{( No. 3 2 ﬂ &5 %an_ % %ggg
i i i ater . an. 1,
reference to th(_e page Whe_re the item in the Chboniqle can Centennial No g8 & % 31 Jaly 1 1903
be found, he will at all times possessa complete and fresh  [ce boat, No. 56......... 6 J bj_ July 1, 1903
cyclopaedia of information respecting Municipal Debts, B N of CE”GC“O” I B R Tt
Smen o 8 rgy WL
riages 0. 6 L. u ,
ISOTICK. Sewgrs No. 61 .6 ) &1 Jul)f/ 1, 1905
Police stations 6 J & j Jan. 1, 1906

A new edition of our State and City Supplement
corrected to as near the date of publication as possible
will be issued April 21. We make this announcement
in response to numerous inquiries which have recently
been received.

MUNICIPAL DEBT REPOSTS CORRECTED.

We give below revised statements of the indebtedness,
assets, assessed valuation, etc., of the cities of Philadelphia
and Pittsburg. The reports have been corrected in each case
by means of special information sent to the Chronicle by
the City Comptroller.

In commenting on Philadelphia’s indebtedness at the end of
the last fiscal year, Comptroller Thompson in his annual re-
port to the Common Council makes the following statement:

The total value of loans redeemed during the year amounted
to $4,788,300, and the value of those created amounted to
$3,500,000.

A source of congratulation in connection with this state-
ment is the fact that with the redemption of this large amount
of the funded debtthe city, for the first time, has been brought
within the Constitutional limit of seven percentum of the
gross funded debt upon the last preceding assessed valuation
of the taxable property, as provided for in the Act of April
24, 1874.

Under the circumstances, therefore, we are permitted, in ac-
cordance with the act before mentioned, to create an  addi-
tional debt, if desired, of $1,136,292 72, to w it:

Assessed valuation of property subject to taxation.-.$769,930,543 00

Seven per eentmn of same . $53,895,137 94
Funded debtJanuary 1,1894.. 52,758,845 22

DffEIENCE oottt e $1,136,292 72.
The question, however, of increasing the funded indebted-
ness of the city in excess 'of the amount herein shown depends
upon the legal interpretation that may be placed upon the
standing of the securities, six per cent city loans amounting
to $14,283,330 held by the commissioners of the sinking fund,
and whether or not they should be considered a part of the
debt of the city.

It may be proper to add that since 1879 loans have been re-
deemed to the amount of $27,311,196 48, while those issued
since that period amount OnIK to $9,100,000. The latter,
which were authorized during the years 1890, 1891, 1892 and
1898, however, somewhat change the system of the sinking
fund and prowde for the absolute payment of each loan in
series instead of through the investment of an annual appro-
priation to the Commissioners of the Sinking Fund.

PHILADELPHIA STATEMENT.

Philadelphia, eo-extensive with the county of the same name, is the
third city of the United States, has an area of over 130 square miles
and includes a number of places which have almostthe character ol
separate towns. The county is under eity control and has no separate
debt. In the following table the various issues of bonds under the
general heads, Taxed City Loan and Untaxed City Loan, aye giyeji in
the order of their dates of maturity.

Registered loans overdue and yet outstandin
Non-registered loans overdue and yet outstandin
Non-registered coupons overdue and yet outstan mg
PAR VALUE OF BONDS—Bonds are in pieces of $25, $50 $10C
and $1,000.
INTEREST is payable by the Farmers’ & Mechanics’ National Bank,
Philadelphia. Pa.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows Philadelphia’s total municipal debt, and the sinking fund held by
the city against the same, on the first of January of each of the last
three years.

1894. 1893. 1892.
Bonded debt.........ccooovecis $52,758,845 $53,988,045  $54,473,620
Outstanding warrants........ 1,516,599 1,062,115 866,994
Total debt $54,275,444  $55,050,160  $55,340,614
Sinking funds. .$23,693,100 $27,381,789  $26,665,152
Other assets 9,333,462 5,644,928 3,830,591
Total assets......cccoeeeene $33,026,562' $33,026,717 $30,495,748
NetdebtonJanuary 1st... $21,248,882  $22,023,443 $24,844,871

The sinking fund holds the following securities: City loan, at par,
$23,130,100 and United States loan, at par, $563,000. The amount
of funded debtredeemed by the Sinking Fund Commission during the
year 1893 was $4,738,300. Amongthe assets held by the city are
22,500 shares of Sunbury & Erie Railroad stoek, par value $100 per
share, or 45,000 shares of Philadelphia & Erie Railroad stock, par
value $50 per share, market value $25 per share.

CITY PROPERTY—Thereal estate owned by the cityis valued at
$45,705,699, an increase over the appraisement of Jan, 1, 1893, of
$882,125. These figures do notinclude the value of the real estate held:
by the board of city trusts.

ASSESSED VALUATION, Etc— The following shows the annual
payments to the staking fund, amount of funded debtand outstanding
warrants, assessedvalue of property, and the tax rate, foryears indi-

cated. Property in this city is assessed at about % of Its actual value,.
m’ts to Total Municipal Assessed real and Tax rate
Years. Sln Fund Debt Jan Personal Yaluat’n.per $1,000
1893 $55,050,160 $769,930,542
55,340,614 735,696,772 $18*50"
$591 240 57,365,558 713,902,842 18*50
602,590 56, 777 370 688,713,518 18*50
611,090 57, 942 1935 669,507.564 18*50
629,600 58,778,213 647,213,039 18*50'
630,100 58,840,045 628,679,312 18*50
646,248 62,589,678 611,309,615 18*50
660,986 64,131,362 597,785,428 18*50
806,605 72,264,595 536,667,834 20*00
785,899 64,390,463 575,283,968 21*50
519,197 45,093,247 479,776,643 18*00
329,340 32,763,899 159,119,928 28*00
173,737 21,356,759 155,697,669 20*00
. 81,665 15*00
POPULATION—In 1890 population was 1,046,964; in 1880 it was

847,170,

in 1870 it was 674,022.
PITTSBURG STATEMENT.
This city is situated in Allegheny County. Pittsburg’s outstanding
bonded debtis given in detail in the followingtable

- —Inte -Prineipal.-

LOANS -y Sate. PaX’ble When Due pOutstand’
C|ty bmldmg bonds refunde 5 &O Apr. 1, 1910 $170,00
Funded debtbonds ¢ 7 3 &) July 1,1909 145,000
do do * 7 J &J July 1, 1909 355,000
do -r 7 J &J Jan. 1, 1912 121,000
Funded debt |rnprov bonds.c 5 J &D June 1, 1913 88,000
do do do r 5 J &D June 1, 1913 1,315,000

do do do .r 5 J &D June 1, 1913 77,0



Mach 8L, 18] THE CHRONICLE. 566
- Rallgt%rgfatréle -Primipal.- Elbow Ialﬁe l?]/llnn—H Safmpson Treasﬂs%r()e(r)oowrites the
%0« o Chkonicle that the question of voting on of water-
traproySentTSoSE:".. Q' £T , &0 Dec TR 3,%%'15,90% works bonds, at an election held March 13, was dropped by
Alvllarkvlt blonds r?futndeﬂd T g ﬁ ﬁ 8éptr. % '18(%(1) 2%8'888 the Council, and nothing has therefore been determined ré-
uutelp.It consul, tloatls-..& 58 4 A 9 %fn. 1, 1913 683000 9arding the’ proposed isste.
2 3 % 3 322. % %8%% %g,ggg Evart, Midi.—The election to vote on issuing $5,000 of elec-
" 7 & 33N T 1013 152300 tric- Ilghtbonds resulted in favor of the proposmon
; ﬁ ﬁ 8ﬁpr. % %ggﬁ %gg,ggg _Fall_rrﬂot;mtalenrr]]._—T_he $30,000 Olfj Wate'rllwor]ksi am'\j/I elec-
pr. 1, ) tric-light bonds of this city were sold on March 1to Messrs.
7oA £ 98d 1 185 128100 Dietz, Dennison & Prior of Cleveland, O., for a premium of
7 A A 0Oct 2 1896 4 J700 #010. The loan bears interest at the rate of 6 per cent,
7 A A OOct. 2, 1896 723,800 payable semi-annually at New York or Chicago, $10,000 ofthe
; N 8?5;- 11837 49:299 amount maturing Dec. 5, 1908, and the remaining $10,000 Dec.
7 A A OApr. 1 1898 2,337,000 5 1913, with an option of call after Dec. 5, 1908,
8 J & JJan. 1, 1908 0,000 Foxboro, Mass.—An ordinance has been introduced in the

EO) Coupon Bond* r) Bcglstored bonds.
gS Interest on the mumchcil consolidated bonds is payable In gold.

PAR VALUE OF BONDS—These bonds are in pieces of $100 and
multiples o* the same.

TAX FREE.—Allissues of this city’s bonds are exempt from taxation.

INTEREST is payable at the City Treasurer's office In Pittsburg, at
the Bank of America la Sew Yorksad atthe officeof Towasend. Whelea
A Co. la Philadelphia.

TOTAL DEBT, SINKING FUND, ETC—The subjoined statement
shows Pittsburg's total mnnicipal debtand the sinking fund held by the
sity againatthe same on the 1stof February ofeach ofthelast fouryears.

1894. 1893. 1892. 1891.
Total ftmdotl debt

tiacl water tx»i<t»i«12,836,601 #13,204.402 #13.204.402 #13,204*402
Sinking funds.......... 4352607 4.041,900 3.741,800 3.542,000

Net debton Feb. 1. $8,483,994 #9,162,602 #9,402,002 #9,602,302

The oily has no floating debt. Thesinking Bind receives yearly about
$400,000.

DEBT LIMITATION.—Pittsburg'- debt i- limited by State Consti-
tution to 7 per cent of the assessed value of real estate.

ASSESSED VALUATION—The city's assessed valuation (al»ut 80
per cent of cash value) and tax rate have been as follows:

----------------- Assessed Valuation.-----------------, Rale of Tax
Tear. eal, manal, Taunl, per$1,000.
1993 $273 390 506 #2,250,060 #275.650.166 f11-00
1892 . it e 240.000,000 2-00
1891. 206,040,742 2,316,455 207,303,197 1500
1890 . 199 580,287 ,-73,359 200.433.626 15-00
1989.. 137.898.928 1.248.109 139,147,037 ...
1883. 132,266.000 2.445.124 134 711,124 19*00
108(1. 129,881 096 1,774,936 58,032 ..
1885. 109.530 (7 3,000,000 |_53o 668 1300
1-81.. 4,720 1'939,258 JOT 342979 T«te

The tax rate for 1894 Is $13'00 per #1.000. For the year 1993 the
assessed valuation of real estate Includes the valuation of property to
the amount of $50,590J*3Ck*-htch paid a rami tax (two-thirds ai full
tax), and #10,676,502 which paid a so-called agricultural tax, or one.
half of the toll tax rate. The terowWs valuation of all property for 1893,
after making some slight deductions tor exemptions, was therefore
$250,000,000.

POPULATION.—n 1890 population ws* 238,617; to 1880 it was
156,389; In 1970 It was 96,076.

Bond Proposall and MefOtlattO O I-W s have r*>
aeived through the week the following notice* of ton<t!
recently negotiated and bonds offered and to be offered for
male.

Brooklyn, S. Y.—(State and City Scpplkm*nt, page 486.)
—The bonds offered for .-ale on March 27 were awarded as

follows: .
n v n iKixn* Bid
id.
Ixssgl ia&d Loan ATrust Co,, $50 000 due 10iB............ — 101-76
John H. (I?own Bgton, *0.000du 19 . ...101-665
50,000 t W1 71
do 50,000 duo 192 . ?
Bpsnccr 'I(;r Co., 25 000duo’ 192
0

do
S|tes bonus.
BpeoeerTrask A Co., $150,000due 1913 .........ccvvvvininnnnns
IU tm o 903(96.

Bucnri-rTr uk ¥kCo,, #13,000due 1905..,.... et 101-06
The bonds are dated March 29. 1894, bear interest at the rate
of 4 per cent, payable semi-annually on Janu irv 1and July 1,
the water bonds maturing January 1, 191ft, the repaving
bonds January I, 1905, and the sewer bonds at the rote of

$100,000 yearly from January 1. 1919, to January 1,1021.

Brunswick, 14,—The citizen of this town will vote in
May on the tjuestkm of issuing #40,000 of water-works bonds.

Cleveland, Ohio.—(State and City Supplement, page
79.)-—W e give below a list of the bids received on March 28,
for the #lw,WKi of 4 per cent funded debt coupon bonds, ma-
turing April 1, 1904.

{ Hkyes A Sons. Cleveland, Ohio

Blots, Dsnotton A Prior. Ctovatond. Oh|

gerraan Invexnoent Company, Sew Y ork
lair A Sew York

ft. W. Harrls A Co Chlca\%g 1l

iir-v: .- BMI ML 189 ggl 88
Em lid Avenue Natlonal Bask,Cleveland. ORi0. ... 103,000 00

Interestlapayable semi-annually, both principal and interest
being pavaMc at the American Exchange National Bank,
New York,

East Greenville, Pa.—It isreported that the people of East

Greenville have voted in favor of a loan of $25,000 for water-
works.

Ammtnt Bid,
..... .#102,138 00
101,037 90
... 101'575 xr
. 101133

urerA<A Tol
----- A B
'Have-K‘éorT—. t I o

Legli(slature providing for the borrowing of $10,000 for water-
works

Franklin County. Ohio.—{(Stats and City Supplement,
page 81.)—Bids will be received until April 37 by Henry J.
Caren, Count)é Auditor, for the purchase of $10,000 of road
improvement bonds.

Fullerton, Neb.—Water-works bonds to the amount of
$13,000 will be voted on at an election to be held next month.

Grand Junction, Col.—Sewer bond3 to the amount of $35,-
000 will soon be voted on.

Hamilton, Ohio.—(State and City Supplement, page 81.-
—A bill has been passed providing for the issuance of 8§100),
000 of sewerage bonds.

Humphrey, N'eb.—An election will soon be held to vote on
issuing bonds for water-works and electric lights.

Ironton, Ohio.—(State and City Supplement, page 82.)—
Street and sewer bonds to the amount of $50,000 are proposed'

Knox County, Ind,—Five per cent funding bonds of this
county to the amount of #50,000 were sold on March 27 to

Messrs. Rudolph Kleybolte & Co., of Cincinnati, Ohio, for
$51,085. Bids received were as foIIows

Rudol tevboUe ’L Ohio Am0§nt Sl
1A-eu, p mi-i-1 5> Srlor &n\/é?a'd O%o

The loan mature- at the rate of $3,000 yearly, beginning
five year* from date of issue.

Mas-jchnsetts.—(State and City Supplement, page 18.)—
State Treasurer Henry If. Phillips will receive proposals until
April 1 (not April 14 as we stated last week) for the
purchase of *B* per cent State tends of the “ Metropolitan
Parka Loan" to the amount of 11,000,000, The bonds will
mature January 1, 1981, interest will be payable January and
July, and both inter*",;t and principal will be payable in gold
at the State Treasury in Boston. The Treasurer’s advertise-
meat trill b. found elsewhere in this Department.

Medford, Musa—(State and City Supplement, page 27.?—
Fourteen hula were received for the $30,000 of 4 per cent public
building bonds offered for sale on March 22, and the loan wag
awarded to Brewster, Cobh & E-uabrook of Boston for $31,-
443. The tends are dated July 1, 1893, and run 20 years.

Mefro**;. Mass.—{(State and City Supplement, page 27.) —
John Larrabee, Clerk of Sewer Commissioners, writes the
CHRONICLE that by vote of the town the selectmen will peti-
tion the Legislature for authority to issue $100,000 of sewer
tends, which, if authorized, will probably IX?issued for 20
years at 4 per cent,

Milford Center, Ohio.—Water-works and electric-light
bonds to the amount of #13,000 have recently been voted.

Ml not, N. Dakota.—Water-works tends of this city to the
amount of $10,000 have recently been sold.

Morgan County, Mo.—(State and City Supplement, page
114>—County Clerk J, D. Hubbard gives notice tbat the old
0 per cent county bond« are all called for payment on May
Is;, and will e rcleciin-d at the office of the County Treas-
urer, Versatile*. Mo,, oral the Franklin Bank in St. Louis,
Mo. If desired the bonds may be exchanged before May 1st
for new 3 per cent bonds at the following rates, which are*
supposed to Is: about the market value of the new securities :
For tt]e? erind- ...... 104J* | Fertile 15-30 year ond —103%
Fee tile le-ae' y,-.,r bund* ... 103*4 | For tl e 20-30 year ..104 -,

Morrlsvllle, Pa.—Water-works bonds of Morrlaville have
recently been sold,

Osceola, Neb,—Tlic people of ting village are desirous o
voting bonds for water works estimated to cost 810,000.

Pontiac, Mich.—{State and City Supplement, page 99.)—
It is reported that the bid of N, W, Harris & Co., of Chicago,
for the $2*7,000 of sewer bonds offered for sale on March 15
was the highest. The amount offered was $25,853, the bonds
to tear interest at the rate of 5 per cent. The loan is dated
April 1. 1894, intereet is payable semi-annually on April 1 and
October Land the bonds mature April 1,1914, both princi-
pal and interest being payable in gold at the First National
Bank of New York,

w
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RaCIr‘Ie ng—(State and City Supplement, Page 103)—
Bonds of this city to the amount of 850,000 will soon be voted
on, §25,000 of the amount to be used for paving and 825,000
for general improvements.

ROCheStel’, N. Y.—(State and City Supplement, page 53)
—No bids were received on March 27 for the 8§800,000 of ad-
ditional water bonds and §250,000 of sewer bonds then offered,
and the sale has been postponed until April 23d. Both issues
will bear interest n®t to exceed 3% per cent, payable by the
Union Trust Company, New York, that on the sewer bonds
being payable January and July and on the water bonds
February and August. The sewer bonds will be issued in
series of $25,000 each, the first series to become due Januar
1, 1928, and one each succeeding year until all are paid, wit
privile eoféJaylng all or ang part of the bonds after ten
years from date. The water bonds will run fifty years, with
privilege of redemption after 20 years from date.

Shannon, 111—The people of Shannon have voted in favor
of issuing bonds for water works.
~ Staunton, 111—An election will be held April 17 to vote on
issuing bonds for water works.

St. Johns, Mich.—We are notified by Dewitt H. Hunt, Vil-
lage Clerk, that the election held on March 19, to vote on is-
suing $30,000 of sewer bonds, in blocks of $5,000 each, re-
sulted in favor of the proposition. The date of issue, rate
per cent, ortime of maturity have notas yetbeen decided upon.

VICkaUI‘g, Mlss—(State and City Supplement, page
172.)—We are informed by H. J. Trowbridge, City Clerk, con-
cerning the proposed §100,000 of sewer bonds o Vicksburg,
that nothing has been done in the matter as yet. No definite
action will probably be taken for some time.

Wllmln ton Del—(State and City Supplement, page
72.)—The oIIowmg were ihe bids received for 4 per cent Wil-
mington bonds to the amount of §50,000, maturmg in 1922:
The Equitable Trust Company of Wllmlngton 100, plus a
premium of §560; Elliott, Johnson & Co., of Wllmlngton
100 and a premium of §380: H. L. Evans &Co of Wllmlng-
ton, 100 and a premium of 8151; Heald & Co., of Wilming-
ton, 100*75; Sailer & Stevenson, of Phlladelphla 100'05. The

NEW LOANS.

Prooosals for Massachu-
setts State Bonds.

Commgonwealth of Massachusetts, )
Treasury Department,

Boston, March 20,1894.)
The undersigned will receive sealed R)Ar/oposals at
this office unfil 12 o’clock (noon) of ednesday,
April 4th, 1894, for the purchase of the followmg
described reglstered bonds, to be issued in pieces of
$1,000, or multiples lhereof authorized by Chapter

407, Acts of 1893 :

81,000,000

Carroll

THE CHRONICLE.

NEW LOANS.

880,000
County,

6 Per Cent Funding Bonds,
Due 1903, 1908, 1913.

44 WALL STREET,

[VoL, LVIII,

bonds were awarded to the Equitable Trust Company, whose
bid of par and a premium of %560 was the highest received.

Williainsbridge, N. Y—Highwa
this village will be sold on April 5, 1894, at the Town Hall.
Sealed bids will be opened at 8o’clock r. m., and the bidders
are asked to set the interest rate. The securities will mature
at the rate of 81,000 yearly beginning in 1909. The present
bonded debt is §72,000 and the assessed valuation, §1,344,580.

Williinsbnrg. Pa.—(state and City prement, page 71.)
—An election will probably be held at W|Ik|nsburg to vote on
issuing 850,000 of paving bonds.

Worcester, Mass.—-(State and City plement, Page 32.
—It is reported that a loan of 850, 000 has been authorized for
water-works extensions.

improvement bonds of

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
last publication of our state City Supplement
Some of these reports are wholly new and others cover items
of information additional to those given in the Suppiement
and of interest to investors.

EI DoradO County, Cal.—(State and City Supplement,
page 142.)—The following report has been corrected to date
by J. D. Skinner, County Treasurer.

County seat is Placerville.

and

LOANS— When Due. Taxvaluation,railroads. $245,827

County Bonds— Total valuation 1893 3,897,152

5b,J&D, §142,000... -June 1,1907 State tax (per$l,0 -76
Total debt Mar. 1, '94... $142,000 County tax (per $1 0 2

Tax valuation, real........ 12,898,609 Population in 1890
Tax valuation, personal. 752,718 Population in 1880 Was ....... 10,683

Mattoon, m—(State and City Supplement, page 94)—
The following statement has been corrected to date by means
of a special report to the chronicie from William Burgess,
Supervisor. This township is in Coles County. The bonds
described ars registered with the State Auditor.

NEW LOANS.

Indiana, MUNICIPAL
FOR

BONDS
INVESTMENT.

Price and Particulars on Application.

Street, Wykes & Co.,

PARTICULARS UPON APPLICATION.
NEW YORK.

Metropolitan Parks Loan,

payable January 1st, 1934, hearing interest at the

rate of 3J* per cent per annum, payable semi-an-

nually on tne first days of January and July.
Principal and interest payable in gold coin of the
United States at the office of the Treasurer, in
Boston.

The rightis reserved to rejectany or all proposals.

HENRY M. PHILLIPS, Treas.

8104,000
CITY OF AUGUSTA, GA,
REDEMPTION BONDS.

To be dated May 1st, 1S94. 30 Years.
$1,000 each.

Interest 43" p.c., payable semi-annually.

SEALED BIDS invited for this issue. Bids to be
entered here ator before noon Saturday, 14th April.
Bonds to be delivered and paid for here at or before
uoon Monday, April 30th, 1894. Right reserved to
rejectany or all bids. The accepted bidder must be
known or satisfactorily endorsed. All particulars
and full information as to financial and material
affairs of the city senton request. Address,

J. H. ALEXANDER, Mayor,
AUGUSTA, GA.

Augusta, Ga ., March 20,1894.

Call for School

To Whom it may Concern:

This is to
to eleven (1
chool DISItr'ICt No.

Bonds.

|ve notice that School Bonds Nos. one
h numbers inclusive” of
Ele (13 Paso

County Colorado, dated July 1st, 1%86 Denom -

ination ‘One Thousand Dollars, interest Gpercenl
‘das been called for payment. interest on same will
cease on and alter March 20th, 1894. These bonds
may be presented to the Chemical National Bank of
New York orto the undersigned for payment.

Colorado Springs, Col., Feb. 12th, 1894.

H. C. McCREERY,
County Treasurer.

W. J. Hayes & Sons,

BANKERS,
Dealers in MUNICIPAL BONDS.

Street Railway Bonds and other high grade in-

vestments.

311-313 Superior

7 Exchange Place
g S Oston. New York.
Cable Address, - KENNETH.”

Rudolph Kleybolte & Co.,

Investment Bankers,

30 West Third Street,

Choice
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

Geo. M. Huston & Co.

BOND AND STOCK DEALERS

We buy and sell outrightall W estern
Municipal Bonds and Stocks. We
cheerfully furnish full and reliable in-
formation concerning any W estern se-
curity without charge. onthly quo-
tation circular mailed to all applicants.
New issuesof municipal bonds wanted.

305 PINE STREET, ST. LOUIS, MO

Arch’d. J. C. Anderson,

PUBLIC ACCOUNTANT,
12» W ater Street, NEW YORK

10 Wall Street,

Cincinnati, Ohio.

Investment Bonds of Cities,

MEMBERS OP THE NEW YORK AND BOSTON
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.*

28 STATE STREET, BOSTON.
5 NASSAU ST., NEW YORK.

New York State Bonds.

WE BUY AND SELL

CITY COUNTY AND SCHOOL BONDS
IN THIS STATE.

CORRESPONDENCE SOLICITED.

Farson, Leach & Co.,

2 WALL ST.
Dealers In Investment Securities.
BOND YIELDING AN INCOME OP
4% 10 6%

CITY, GEO. A. LEWIS 3 CO., Bankers
COUNTY 132 LA SALLE STREET,
SCHOOL senD FoB LISTS. CHICAGO.



Maech 81, 1894.1

LOANS— \'hen Out-. |Tax valuation, real,1S93.$S07,667
Ft'STjisi BOND'— | Assessment about M actual value
6s May 1 S50 000 Mar 1,1900 iPopulation in 1890 was.......

7,79
juS i, 2. JuiyliT9U Population 1593 (Iocalest) 10,000

Bonded debt Feb 1 189 4..890.000 |

INTEREST la payable by the State Treasurer, Springfield.

Moline, 111—(State and City Supplement, page 94.)-Wil-
liam C. Bennett, Mayor. The following ha3 been corrected by
means of a special report from Charles G. Carlson, City Clerk.
Moline is in Rock Island County. Of the 6 per cent water
loan given in the bond table §25,000 are subject to call at op-
tion of the city:

Wat. Was. &Elec. L't—Cont.—

whtn Due-

nds— 5s. MAS. $2 500————Sept 1.1896
5s ALY §7.005 ... July 15,1394 Total debtFeb.,1894...  $66,500
($1 000 due y’rly) toJuly 15,1900 Tax valuation, real...... 1,332,465
MAN $3,000-—-—-Nov. 1, '1906 Tax valuation, pers’naL 679,954
Water Works— Totalvaluation 1893... 2,012,429
6s. MAS, $50,000-.. Sept 1,1903 _ Assessmentis H actual value.
Water Wk*. an dElec. Li Total tax (per $1,000).......... $63-60
5s, MAS. $4 .SepL f1394 Population In 1390 was __ 12,000
($2,000 dueyTIy) to Sept 1,189a Population in 1880 was__ 7,800

INTEREST on the $7,000 bridge bonds and the water worts and
eleotric-light bonds Is payable In Moline; on tfie other bonds in New

Tort City.

Peoria Conuty, 111—State and City Supplement, page
95.)—The statement below has been corrected by means of a
special report to the Chbonicle from Charles Jaeger, County
Treasurer.

The county seat is Peoria.

LOANS- — Interest.— -Prmeupal
NAME AND PURPOSE. 01. Payable. Brnen mu 8
Alms House bonds........ccoccennne 4*a July 1 uly 2. 1903 $10 000

INTEREST Ispayable at Am. Ex. Nat Bank, New York City.

TOTAL 80ONDEO DEBT Feb. 1,1894, was $-40,000; floating debt,
*55,100.

ASSESSED VALUATION of real estate (about 1-5 of actual value)
In 1893 was $13,688,102; personal property, $2,979,235; total, $16,-

THE CHRONICLE.
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Peoria, 111—State and City Supplement, page 94,)—
P. B. Miles, Mayor. The following has- been corrected by
means of a special report from City Treasurer, Henry Det
weiller.

Peoriais in Peoria County.

LOANS— When Due.
Bodntv Bonds—

4%S, MAN, $8,000..May 1, 1908
4Las, ‘llllAADS 10,500. .June 1 1910

41>s, MAS, $21,000..Mob. 1, 1902 4s, 39,000..Sept. 1, 1907
419s, MAS, 21,000..Moll. 1. 1903 Waterworks Bonds—

Peoria &Bock.ls. RE.BONDS- 7s, MAN, $50,000..May 15, 1890
ES,JAJ,$100,000..July 1, 1908 55, MAN, ;>0000..May 15,1901

School Bomis— 4*ss, J&D, 195,000, June 1, 1908

7s, JAD. $20.000..June 1, 1898

INTEREST-WHERE PAYABLE.-Interest on the bonds is pay-
ablein New York at Merchants’ Exohange National Bank.

TOTAL DEBT, ETC.—The city’s bonded debt on January 1,1894,
was $514,500, of which $295,000 was water debt; floating debt, $100,
000; total debt, $614,500.

WATER WORKS.—In 1889 the city's water works were sold to the
Peoria Water Company on the agreement that they should be enlarged
and improved. The city retains the right to re-purchase the property
after a certain time, and on Jaauary 1,1394, held $450,000 securities
against the outstanding water debt.

ASSESSED VALUATION.—In 1893 the assessed valuation of real

estate was $7,403,740; of personal property, $1,955,220; total
$9,358,960. Property is assessed at one-third its actual value.

POPULATION.—The population in 1890 was 41,024; In 1880
was 29.259.

San Francisco, Cal,—{(State and City Supplement, page
144)—L. R. Ellert, Mayor. The following statement of San
Francisco’s debt and general financial condition has been
corrected to date by means of a special report to the Chron-
icte from John A. Rpssell, City Clerk.

San Francisco is identical in area with the county of the
same name, and the financial statement given below is for

867,337. Total tax (per $1,000) was $51-90.
POPULATION in 1890 was 70,378;

TRUST COMPANIES.

CONTINENTAL
TRUST COMPANY,

18 WALL. STREET, Si. Y.
CAPITAL AND MLKPLU.H, **30.000
Otto T. baxvakd, President

William Alexander Srmth - Ut vice Preet
Gordon MacdoKIU), * - 2d Vio#-Pre»T

Maceicc g. Decker, * Secretary
Interest Allowed on Deposits,
EXECUTE* ALL TRI. WT*.

TRUSTEES |

%ordon JTorrte, Robert S Ho

L_anfear Norrfa X M. Ta
erlram E. Cochran. -HIIY g
Walter Jennings, 1am Alexan er Smrth
William A, ard, Rober g/
W, i warerebb, bn) T Have @/
Xllyrewiﬁtb t. ert r}#a orest,
James C. Parri Gtrmo

Gordon Macdonald

Missouri Kansas 6¢c Texas
Trust Co.,

KANSAS CITY, 710.

nitasen ok fices.

ae w* uat n»* u» ctmtmtat, pou*
Iewgthuht AmttetOxm. Uoihuui

PAID CAPITAL.. *1,230,000 01
300,000 O«
76,333 00

ARTHUIt R STtLWKLL, Prw.

W'Um?tand 0I5 D|RKCTgai Iterttn

W. S
4, M.D.TrUoW*, 3U W»I‘ A
W a'1_|vto i olu |H Llo}/d
.2 Hobart. "Chc. A e A

R OrmonlM, A Wm. W*t« r»II
W_.H-Locm W.0H*Q. Drri M llo» a
John r. Drrdon. E 'w. a.rifc K'ilecrr Swum

Metropolitan Trust Co.,

37 Ac39 Wall Stm t. Sew York.
P«td-U» C..D.I *1,090.000
Hantlao S00.000

Drtaneted w a |«r»J depoeIUr¥ by order of
wort, ol ek o Y F

tarstt, mx m stea tranaf’ar ivnst, or tro rtee for
-erigratloBaand aeeevt ?nd exeeat™ fan g:it troatt
gsa oq m favora eterm

erapo™ or ro
other spmrlar con?

Oecirse D, Coaner Ajetatant geeretarr.

In 1880, 55,355.

TRUST COMPANIES.

The Nassau Trust Co.,

101 Broadway, Brooklyn, N. Y.

CAPITAL o $500,000

Deposit™* celveéi sub eet to choc* ?t eight, and
interest a e resulting dally u iICOW.
Certlfrcate* of de osr issued for t|me deposit*.

>nwhich special rntea will be AI
Int rraté;ow ence* from te of dex<_ mm
Aathome aw to a t a* Executor. AdnTlnia-
xator. Commr tee <&uar aa Traptoe, Receiver
flsdcal and Tra{] %n as Re |strar ofStOfIléa

e a %al e er

0sito
Sndt o bl e
mé)ang/ are payable through the

e on %J atera
Cheers on this
New YorkC M u -

A.D. WUBXLOCK. President. |
)\floe»PreeTe.

TR tH TBKM«
Bernard Peters

ﬁ%\r\ﬁtnRI}emeeA§ XI foreel.

rheet,
hn TrwUosr Owrteoo

John Loa*nr*n.
Edward T. Halst,
Jno.McLeaithllJD.

Wffl tﬁIVh Sxt
cbardsi n
Henry Seibert,

eetos

State T rust Co.

30 WALL STREET.
#1,800,000.

T he

Capital and iarplas,
Aatherlxcd byJarw

aa xecator,
Adin nUt(rjn

suit

S , Clraartlla Re-
er ucia ry capacttlee,
Transf g ﬁ *
corporatons Int rest allowed
on Depos
PRaNCIS 8, BANGrj PreeldcsL

olm. Zrtoe- PAdanu.
JOHN Q ADAMS. Secretary.

TRUSTEES.

WU1U 8. Paine. J. D. ProbsL
Henry Il. Cook E
Charfes R. FI||nt, eorge E&atntard
W, I*. Trenholm Forrest H. Parker
W|I|I|am B. Keniall, ghar es Ecrljt%?
Walter HJohﬂsto( harles iffany.
Berdval Knaamh . Goresay whito

A . Ite,
Edwin A. Me A|p1n JoenngQ. Adams,
Anﬂrew Mill*, Frances 8. Ban**,
William A. Nash, Frances Lynde Stetson.
Geo. Foster Peabody Thomas A~ Mclntyre.

Joseph G. Martin,
STOCK BROKER

AND DEALER"™*

TIISCBLLANEOL8 SECURITIES,
Ilj Suite Sh, Boaton* Mae**

both county and city.
1893, the amount of bonds redeemed was §78,000.

During the fiscal year ending June 30,

TRUST COMPANIES

Minneapolis Trust Co.,

100 Kasota Building;.

CAPITAL,
Fund with State Auditor,

#500,000%*
100,000.

account
y wlth-
ardlan;

Has no deposit*; receives money on trust
only.” Burglar proof raalu. Wills kept s af
ootcharge. Act* as executor, trustee and gu
executes trusts of every description.

DIRECTORS.
Samuel Hijll, President; Wm. H. Dunwoody,First
oe-Presjdent; H. F. Brown, Second Vico-Presi-
nt; Daniel Bassett, Third Vice- Presrdent Clarkson
Un\(livle(r:. Secretary and Treasurer; Isaac A water
. a

H nnon, James J. m|I . % A.F
ReIIeB/. W. G.'Norihup, C. G Goodrlch harles ‘A«
Ptllsburr ATH. Unton'and.P, B. Winston.

INTESTMENT.S IN THE SOUTH.

Exchange Banking & Trust
Company,

CHARLESTON, S. C.
Paid-up Capital, - - 9100,000
Authorized Capital, - 91,000.000

Transact!* a General linnkin* and Trust
Hu«Inr»». Interest Allowed on Deposits.

INVESTMENT* MADE IN SAFE AND RELI-
ABLE INTEREST-PAY ING SOUTHERN SECU-
RITIES, AND_ FIRST MORTGAGES ON IM
PROVED 'REAL ESTATE IN  CITIES.

Correspondence solicited as to all Southern Invest-

ments. Being within easy reach of all parts of the
South, thorough and careful investigation for
purchasers can”be made of all Investments.
OFFICERS.
GEO. B, EDWARDS. Presrdent
P. N. PICKENS. Cashie
R. E. MUCKENFUSS Secretary and Treasurer'
J. LAMB PERRY, Solicitor.
BMYTHE A LEE. General Counsel.
DIRECTORS.
A.8.J. Pkrbt,of Johnston, Crews A Co., wholesale
dry goods.
William M. Bird, of Wm. M. Bird A Co., wholesale
paints and oils
James Allan ofJames Allan A Co,, Jewelers.
H. F. Koenig, with Knoop, Frericha A Co., ootton

ex orters.
, Edwards Pres. Electric-Light APower (jo

A. Strassburger,

STOCKS A. BONDS BROKER
80UTHUBS IKVHTKSNT 8BCUBITIBS.

Montgomery, Ala.



'LOANS— When Vue. Judgment Bonds-

Cent.Pac.B , A&O, $1,000......... Oct. 1,1887
7s,J&J, #20, 000 July 1,1894 1d Claims—

West.Pac,KB.Bo 6s,J&J, $1,500......... Jan. 1,1888
7s,M&N, $17, 000 Mayl 1895 Park Bonds-

City Halt Bo 68,J&J, $225,000....July 1, 1897
6s, J&J, $177,500....... .]uly 1, 1899 Os, A&O, 250,000 Apr. 1, 1904

House of correction School Bond
78,)&J, $150,000....... July 1 1894 6s, J&J, 200, 000 July 1,1894

‘The City Hall and railroad bonds may be called before maturity.

Special bonds made payable by statutefrom taxeson lands benefltted:
Montgomery Avenue bonds have been declared null and void.

Dupont Street bonds, 7s, amount outstanding $919,000

A recent decision ol the United States Supreme Court established the
validity of the Dupont Street bonds, which had been In litigation, but
subsequent litigation as to the validity of the tax levies now pending
in the courts has prevented the assessments from being eolleoted.

PAR VALUE OF BONDS—The bonds of this city are for $1,000
and $500.

INTEREST is payable in gold in San Francisco.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined statement
shows San Francisco’s total funded debt and the sinking fund held by
the city against the same on the first of July of each of the last three
years.

1898. 1892. 1891.
Total funded debt ...$l 040,970  $1,120,000 $1,378,000
Sinking funds 665,000 617,022 760,085
NetdebtonJuly 1. $375,970 $502,978  $617,915

The loans from the sinking fund outstanding on July 1, 1893,

amounted to $233,900.

TAX FREE.—AIl bonds ol' this city arc exempt from taxation.

CITY PROPERTY.—The following is a description of the property
owned by the CItY and Count¥ of San Francisco, as transmitted to
the State Controller by direction of the Board ‘of Supervisors on
November 6,1893.

Park reservations and public squares
Fire department, lots and improvement:

$10,000,000
1,250,000

THE CHRONICLE.
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ASSESSED VALUATION.—The following table gives the assessed
valuation of real estate and personal property and the total tax rate
(per $1,000) for the years indicated.

Assessed Valualion.- ___ _____.Total TaxRate

1(86353'94 $27E'45'7 420 $geerfé)g%|59 179" YRy
- ,186, 342,644,179 16-06
1890205 Zi02io008  eess s e e
-’92, ,050, 311,563,389 14-76
1890-'91.. 235,361,768 66,082,372 301,444,140 16-10
1889-'90.. 241,119.410 64,920,995 306,040,405 17-22
1888-89.. 211.467,987 61.921.629 273389616 15-71
e el oo Siiedn b
-87.. 1409, 741, 230,151,009 15-71
1885-'86.. 192,843,592 61,482,367 254325959 15-92
1884-'85.. 164,495,888 59.013.672 223,509,560 15-77
1879-80.. 166,429,845 51,057,229 217487074 19-95
1874-75.. 162.466,177 101,763,267 264.229.444 0'99
1869-70.. 69,776,603 44'982,907 114.759/510 30-80
1864765.. 47,345,973 35,851,652 83/197.725 29-80
1861-'62. 41,870,811 28-70

The amount of taxes levied in 1893-94 for city and county purposes
(exclusive of railroads assessed by the State Board of Equalization,
$2,147-80) was $3,529,235; for State purposes was $1,973,630; total
amount of taxes, $5,502,865. The estimated revenue for city and
county purposes from other sources than taxation was $1,425,583.

POPULATION in 1890 was 298,997; in 1880 it was 233,959; in
1870 it was 149,473.

Wayne County, 111—State and City Supplement, page
96.)—The statement below has been corrected to date by A. L.
Wall, County Treasurer.

County seat is Fairfield.
State Treasurer.

The bonds are registered with the

LOANS— — Interest.—, Principal,
NAME AND PURPOSE. P. Ot. Payable. When Due. Outsland’g.
Refunding bonds......ccceevvuiinnnne 7 J& J Past due. $118,800

INTEREST is payable at State Treasury, Springfield, 111.
TOTAL BONDED DEBT January 1,1894, was $118,000.

C|Cy halls, county {alls hospitals, almshouses, House of
<3erﬁ£rt§?t'°n Industrial'School, lots and improvements— 7,500,000 EQUALIZED VALUATION in 1893 was $2,688,310; State tax
Sundry 250’000 (per $1,000), $3-10; county tax (per $1,000), $7-50; average sohool tax
Channel Street lots from Ninth to Eighteenth streets 150,000 per$1,000), $8-75; total, $19-35. Property isassessed at “about 15 per
School lots, improvements, libraries, furniture, &e 4,800,000 gent of its actual value.”
Total.oeiiiiins e e $24,600,000 POPULATION in 1890 was 23,806 ; in 1880 was 21,291.
MISCELLANEOUS. CHICAGO. CHICAGO.

SEARS & WHITE,

Successors to
EUGENE R. COLE,

STATIONERS AND PRINTERS.
185 DEARBORN

The
EquitableTrustCompany

Title Guarantee & Trust
Company

ST., CHICAGO. OF CHICAGO,

apPK Ba s, Bankers, Sock rokers and Cor-
g tlo SWI comp eteout its of Account Books 92,94 4c96 WASHINGTON STREET.
mfers perz,vmgﬁgchfgéu%?a”'z'”g will have their  CAPITAL, PAID UP, - - - - $500,000 Capital, paid-up................... 91,600,000

Undivided earnings, includin
No. 1 WILX.IAM STREET.  SURPLUS . 75,000 it AT Y 239,000
EDMUND B. KIRBY, AUTHORIZED BY LAW TO RECEIVE and ex- Deposited with State Auditor. . 200,000
Consulting Mining Engineer and €cutetrusts of every characterfrom courts, corpora- GUARANTEES TITLES TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.

M etallurgist,
No. 1017 Seventeenth Street, Denver, Col.

SPECIALTY.—The EXx m nation of Minin
Investments andEl\/Pta‘Iurg?ca Enterprfses 9

Edward Morton & Co.,
53 Broadway, New York.

Specialties :
MUNICIPAL,
STREET RAILWAY BONDI

and
BANK STOCKS.

real and personal.
tlonand transfer of bonds

company.

AZHL F. HATCH,
M W. KERWIN,
HARRY RUBENS,
1 R. WALSH,

tions and individuals. Takesentire charge of estates,
Acts aa agent for the registra*

ment of coupons, Interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSITS of money
frhich may be made at any time and withdrawn after
five days’ notice, or at a fixed date.

TRUST FUNDS AND TRUST INVB8TMENTB
ire kept separate and apart from the assets of the

DIRECTORS:
CHAS. H. HULBURD,
GEO. N. CULVER,
MAURICE ROSENFBLD.
SAMUEL D. WARD,

Oilers Investors In real estate securities
protection afforded by no other system of
doing business.

Is authorized by lawto aot as Registrar of Stock*
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trustmoneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.
A. H. SELLERS, Vice-President,
ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEE, Treasurer,
FRANK H. SELLERS, Trust Officer.

and stocks and the pay-

MORTGAGE LOANS OTTO YOUNG DIRECTORS:
wynn G rnett Chas. W. Drew.
IN OFFICERS:: Bk John'P. WI[Son,
TEXAS 1R WALSH, president. " Hitate & Gy Egsop e
. CHAS. H. HULBURD, Vice-President. John DeKoven H.'\g'eﬁeps. ’

7 Per Cent and 8 Per Cent Net. SAMUEL D.
NO COMMIS?IONS har ed borrower or lender LYMAN
unti Ioans proven good.
FRANCIS SMITH & CO., .
SAN ANTONIO, TEXAS. Jamieson
STOCKS—

Chronicle Numbers Wanted,

April 3 and Dec. 11,1SS6; Feb.11,1888)
May 31 and Dec. 27, 1890 ;Jan. 17, I»91i
Jan. 2 and 10, and Dec. 10, 1892 t Jan. 7,
1893 !also Supplements March 1892, and
January, 189

Fifteen centsacopywnl be paid for any
of the above.

WM. B. DANA & CO.,
102 Wiilliam Street, NEW YORK.

‘embers New York and Chicago Stock Exchanges.
187 DEARBORN STREET,

Chicago,

Private wire to New York and Philadelphia.

Loeb &

MORTGAGE

125 LA SALLE STREET, CHICAGO.

amnel B. Chase,

WARD, Treasurer.
COUNSEL:

A. WALTON. Secretary

& Co.,

BONDS,

W. 0. Goudy,
A. W Green,

A. G. Becker,

Successor to

HERMAN SCHAFFNER CO.

COMMERCIAL PAPER,
154 La Salle Street, < Chicago, 111.

*

Ils.

Gatzert,

BANKERS,

Y v. BAKER, MEBPEN:ago LR EN%Ee.
A. O. Slaughter & Co.,

George EUStIS & CO., FlrstMortga esforsaleInlargeandsmallamoun BANKERS,
nettin mvg Cﬂer cent, secured 1
BANKERS AND BROKERS Impro ed an |ncomebear|ng |cagocnypropert 111-113JEA SABUE STREET,
Principal and Interest payablein Gold. CHICAGO, ILLS.

CINCINNATI, OHIO.

CORRESPONDENCE SOLICITED.

Chicago Securities Bought and Sold.



