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See pages 484, 485, 480, and 487 for our State and
City Department.

Ail advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

A now edition ot the

STATS AND CITY SUmEWETfJT,
revised to as near the day of publication as possible, will be
issued April 21.

THE FINANCIAL SITUATION.

The Seigniorage Bill passed the Senate on Thursday.
Congress has consequently done all it can do to make
the measure a law. And yet it is a bill that no one
claims will add a farthing to the price of silver, or a
grain to the consumption of that metal, or a dollar of
value to any mining interest. Every one too who has
given the subject a moment’s thought must know that
the tendency of the measure, speaking in the most
moderate terms, is to extend and deepen the prevailing
solicitude and lack of confidence; for the public mind
throughout the older States at least, where the largest
amount of capital is centred, is extremely apprehensive
with reference to any increase of the over-valued cur-
rency already so redundant, since each new dol-
lar put into circulation makes more difficult
the convertibility of the nearly 600 millions of silver
the gold reserve is already called upon to carry. It
also, and to a much greater degree, has a tendency to
increase distrust in Europe where so many of our obli-
gations are held, and that tends to further with-
drawals of capital, and that to induce shipments of gold,
and that to weaken the Treasury the source of all our
stability, and that again to business depression. Besides
the foregoing, the seigniorage proposal, as we have so
recently proved, is inconsistent with a high standard of
national honesty because it directs the using of bullion
already pledged; and it is without reason because it
compels the coinage of vacuum created by a govern-
ment fiat.

We have had during the past two months a continuing
reminder of how close to the danger line financial affairs
are moving, in the nearness of the rates for foreign ex-
change to the gold-export point. This condition has
existed, although there is no reason in the character of
our foreign trade and foreign trade balance for such a
situation ; and although there is no reason growing out
of the present state of the Treasury balance for further
prolonged want of confidence in the convertibility of
the dollar, since the Treasury has recently been fortified
in a liberal way, and trade revival which is in sight
now if we can ward off harmful financial legislation
promises to keep the Government reserve supplied.
What a satisfactory and recuperative condition the
foreign trade figures disclose may be seen from the
report for February of Mr. Ford of the Bureau of
Statistics made public this week. We give the state-
ment prepared in our usual form, with other years
for comparison, at the close of our remarks upon
foreign exchange. All it is needful to state here is
that February this year shows an excess of merchan-
dise exports of $16,570,000 and with silver added of
$19,841,000, against a net excess of imports, including
silver, of $11,778,000 in the same month of 1893 ; that
is to say, the foreign trade for the month this year has
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been over 31| million dollars more favorable than it
was a year ago. For the eight months of the current
fiscal year ending with February the excess of exports,
including merchandise and silver, has reached the large
total of $243,917,000, against only $40,438,000 the pre-
vious year.

Such statements as these put in connection with the
current rates for foreign exchange no doubt afford a
fair measure of the state of European confidence aB
affected by the Bland bill legislation and by the course
of Congress with relation to the bond sale and the re-
plenishing of the Treasury balance. For it will be re-
membered that the bond sale was virtually opposed by
Congress, first through the refusal to authorize a three
per cent bond issue and second by various acts in the
House and Senate tending to destroy the faith of in-
vestors in the security offered, thereby adding to the
difficulty of selling more bonds if the need should
arise. The very same spirit that for the time being
prevented to a considerable extent the country’s secur-
ing the full benefit of a return of confidence in Europe
which the restored gold reserve warranted, has since
then been busy in thrusting the Seigniorage Bill
upon the country and so again conveying to the
world the idea that the United States legisla-
tors were bent either in one way or another to force
the country upon a silver basis. That design will not
be attained, but Europe after such proceedings in Con-
gress as those we have referred to cannot be expected
to at once feel the confidence our own people do in the
total failure of such schemes. There has been no
check the past week in the increased business transac-
tions which, as we have on previous occasions noted,
have been in progress since the latter part of February.
The 11 million gold which was withdrawn yesterday for
shipment to-day had no effect, and is of no consequence
whatever, if Congress could be induced to show a little
more wisdom.

Money on call, representing bankers’ balances, has
loaned at and at 1 per cent this week, but the
bulk of the business has been done at the last-
named rate, making the average not much over 1 per

cent. Renewals have been at 1 to Per cent
and banks and trust companies quote 2 per
cent as the minimum, while some institu-

tions obtain 3 per cent. The supply of money
continues abundant.  For time money the mar’
ket is unchanged, with liberal offerings and a light de-
mand; so eager are the majority of lenders to place
funds that they are not disposed very closely to scrut-
inize securities.  Tne foreign bankers, however, want
the best collateral and stipulate for a gold note, but
they will make some concessions as to rates for long
time. Quotations are 2 per cent for thirty to sixty
days, 2™ per cent for ninety days to four months
and 3 per cent for five to six months. Commercial
paper is still in good demand for the highest grades,
but the sale of ordinary names is slow. The supply is
not large, but it is fair, particularly of the best paper.
Many local and near-by out-of-town institutions are in
the market, but all of them make a close examination
of the names offered. Quotations are 3 per cent for
sixty to ninety day endorsed bills receivable, 34 to 4
per cent for four months’ commission house names and
44 to 54 per cent, for good single names having from
four tomx months to run.

The Bank of England minimum rate of discount re-
mains unchanged at 2 per cent. The cable reports
discounts of sixty to ninety day bank bills in London
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If per cent. The open market rate at Paris is 3| per
cent, at Berlin it is If per cent and at Frankfort If
per cent. According to oar special cable from London
the Bank of Eagland gained £422,962 bullion daring
the week and held at theclose of the week £30,751,547.
Our correspondent further advises as that the gain was
due to arrivals from the interior of Great Britain
of £165,000 and to imports of £358,000, of which
£152,000 were bought in the open market, £69,000
came from Australia, £27,000 from China and £10,-
000 from Portugal,

Foreign exchange has been dull and rates generally
firm this week, hut still narrow and easily influenced
by comparatively slight impulses. The demand con-
tinues good for current settlements and sufficient to
keep the market almost bare of bills. The supply of
drafts resulting from cotton and breadstuffs shipments
is small, and the bills which come upon the market from
purchases of bonds are promptly absorbed. On Tues-
day and Wednesday there was some arbitrage buying
of stocks for European account, and this gave the
market a shade easier tone temporarily, but the
absence of expected offerings against these purchases
of stocks and some selling of railroad properties
by the arbitrage houses imparted a firmer tone
to exchange on Thursday, and in the afternoon
bankers were considering shipments of gold. Yesterday
$1,250,000 gold wa3 withdrawn by hazard Freres for
shipment to-day. The following table Bhowa the daily

changeg in the rates of sterling by the leading
drawers.
tm .. Moku  Turn** Ttawm*
Mm.9. Mat. tf. n*rt13. Mm, 1# Mat. U, Mar? It
Bmwn Bfdf,,.,. - m m 9% m m m
. mu m mu mu mu
Banns, am m m m m
Magma t Co.fSCrirU.... mu wu wH mu mu m i
Bask Bmaib jm . 99 m m HO 9% &
W$E Am**rSm~18§1*MU..., m% mu WU m$ mu m i
Bmk irf , m m m m m m
{Wwi*.. m% m mu mu mu
Gmmmm Bank f <86 0my$,. w m im Mi 90 99
«£E Gommmto. I8i*r*w.. . m i m i mi. mu wu mu
Bfefcfctttotehale** | ®@* 4»y*. . m m m m m
tUfciiMiir A Co fgicfec...., mu m i mu m i mu
ima*y§.., i m 99 =y flgl M
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The market closed firm on Friday at 4 88 for sixty-
day and 4 89| for sight. Rites for actual business were
4 87?f to 4 871 for long, 4 88f to 4 89 for short, 4 89 to
4 89f for cable transfers, 186" to 4 86j for prime and
4 86% to 4 «6i for documentary commercial bills. The
steamship Lahn brought 225,000 francs gold in transit
to Onba. The foreign trade statement for Febru-
ary and for the eight months, hereinbefore referred
to, is as given below,

Vnaaios Tb*»b Movgjggjnf or tmk Uxtrsn star**.

{»the following table three elphere (009) u< to ail sum omitted.

1S03-9*. -1892-93.-
WLowe.hmm*  Jtajgiwt*.  hnparu. Wmmx.. tmmrta. #4011
im. I
i*tr-M t*. 1A tfK IM tmM7 *94jtm .
iiw  twgmg L4V« *1341% . Tkw
Jaanarr , _Eiu 1 '3JA4 $7*7* % %4m —1494
WAAmMmMrf, *ii 4u,m> +19jm ft$4M
Total..,,., *S& M tso.tes 1n.**> »*r.«s +t»9,500
a#w*
IMO @ -51 M1 5*41.461 *J7»
sUum v 14M i 7 jem
MB 7m +$74 rn  ft% ns
1am auu +t,tm 14,34« ijm +1*M 9
fokml...... 10-S4T «3 -50 -93.S«t 81.TSS 11.0U +394*9
Sil-IF*21. .

. 13\jm 4 +&AU 34-90 +3489
Oc$**Dtc,.. n 1*41% H,0it +4,077
JImawtrf., .. mt tsm

* 3jm +1413
ToUli.... 33.734 19477 , *25,M7 17.mi +10jm

+ Mxzmn &i export.*-. Wxtme mi \mmrtm

On another page we giro the income account of
the Chicago & North Western Railway for the late cal-
endar year, and show what a great saving in expenses
was effected daring the latter part of that period under
the stress of the panic and the falling off In traffic. In

the New Yotk Central statement for the quarter ending

THE CHRONICLE.

451

March 31 we also have evidence of the extent to which
economy in operations is being practiced by the leading
roads. The Central’s figures are of course approximate,
since the quarter has not yet fully elapsed. It is esti-
mated that gross earnings for the three months will
show a falling off from the total of last year of $701,000,
but that expenses will be reduced in amount of $753,-
000, leaving a small gain in net instead of the expected

loss. The March quarter is usually in point of
income one of the Ilightest ef the year, and
in 1893 there was a deficiency in meeting

charges and the If per cent dividend of $292,469; for
1894 it is estimated the deficit will be only $235,600.
For the nine months to March 31 the statement shows
a surplus not materially different from that for the cor-
responding period of the preceding fiscal year, name-
ly, $36,700 against $57,503.  Gross earnings decreased
$927,000, hut expenses were reduced $1,151,000, mak-
ing a gain of $224,000 in net.

We have also received this week the return for the
month of February of the Pittsburg Cincinnati Chi-
cago & St. LouiB, showing similar results. This road
forms part of the Western system of the Pennsylvania
Railroad. Grose earnings are reported $135,233 less
than in February, 1893, but net earnings $68,243
more, owing to a reduction of $203,476 in ex-
penses. For the two months to February 28th,
with a decrease of $232,548 in gross, there is
an increase of 190,008 in net. The Nashville Ohat-
anooga & S\ Louis, a Southern road, for February
has not done quite so well. With 75 miles more
road, gross records a falling off of $45,290 and net a
falling off of $29,296 ; for the eight mouths to Febru-
ary 28, however, on a decrease of $471,278 in gross,
expenses have been reduced $370,258, leaving a loss in
net of only $101,020. The Union Pacific statement
for January made public this week shows $713,100 de-
crease in gross, $333,296 decrease in net.

The following statement, made up from returns col-
lected by us, shows the week’s receipts and shipments
of currency and gold by the New York banks.

fIMvtosd by ! Shipped 6* NH Interior

Wt*k Kndfr.j Mnr. IS, ISM.
-V.r. Boats. .V.r. Books-

Jorreocy 9i.d09.0tKl *3,634,000 Ooln.*1.006,000

300,000 160,000 Gain, 160,000

Total gold and legal tenders,... *1.900,000 *3,764.000 Gain.*!,165,000

Result with Sub-Treasury operations and gold
exports.

WW* sndin« to. law . T&t# Out of 8U Chang*in

Banks. Banks. Bank Holding*.

Banks'Interior moverasat,as above 91,900,000 *3,754,000 Oalm*I,tS6,000

Bnb-Treaanry operauans. ... 9,800,000 10,300,000 Goes, 600,000

Total gold and local tenders..... *14.709.000 x X —~ .=Gain *065,000

The following table indicates the amount of bullion
In the principal European banks.

March 15. 1IMM* March 18.1893.

Bank of
am* SUvar. Total. Gold f -Wier. Total.
£ £ £ £ £ £
mngland........ 80.731,M7 30,751fM7 27.180,481 ..o ST,185,431
efanee,....... 68.800,374 60.85t.972 119,483.316 6«,M«.000'60,69S.0tl0 116.922,000
Qsnnany*.. H4.t70.769 IM W 80 4ft,MI,000 S4Bia,760!l.iW4.5tSO 44417.000
Ansk-tlsna'r lo.dki.ooo 14*38,000 28m.om 10,417.000; 000 27.297.000

Spain ... 7J518.000 7.728.000 14647.000 7,818,001 5.47800.- 13.090.000
-Ketbsriamls,.  4.9S1.000 7.019.000 11.300.000 $.*2S.050j T.HS.000 10.309.000
SalLBelglam’™ *.u6m 4738,000 S.0Se,«8Ti I.MO.W3 4,818,000

Tot.this week-1503077.001*4.686,09* »t,003,503 15*.573.M«iea,a«l S | *45.930.43!
Tot.prer.w T 168(81.637 W.207.«74 *53.030~11 15*.08t,705 03.108.583 446.850,288

* The division fbetwe-n gold mid stiver) given in our table of coin
and bullion In the Bank of Germany and the Bank of Belgium is made
from the best estimate ire are able to obtain; In neither ease la It
elsltued to be accurate, as those bank? make no distinction itt their
weekly return*. merely reporting the total gold and silver, but rre
believe the division we make Is a close approximation.

Sotk.—W, receive the foregoing results weekly by cable, and while
notell of the date given at the head of the column, they are the re-
turns issued neatest to that dak -that Is, the latest reported figures.
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COURSE OF INCOME OF

NORTH WESTERN.

It lias been our practice for many years to give in
February or March a statement of the income of the
Chicago & North Western Railway for the preceding
calendar year. This year the statement has been
delayed, but we are now able to present it in our usual
form, the results covering of course the twe've months
ending December 31, 1893. It will be r. eived with
greater interest than usual, both because or the delay
and because of the very exceptional and extraordinary
business conditions which prevailed during the latter
part of the year, making investors and security holders
anxious to see how this great company had fared in a
period of that kind.

The fiscal year of the road ends May 31. The
present statement brings the results down seven month3
later, to December 31. In these seven months the
business of the road suffered severely from the effects
of the panic and the industrial depression, bat on the
other hand for part of the time the increase in passen-
ger traffic on account of the Fair served as partial com-
pensation. The North Western is a very large system,
and consequently the extra traffic from the Fair con-
stituted a very important item in its affairs. We
already know that gross earnings decreased heavily
notwithstanding the Fair (the company furnishing
regular monthly returns), and the main question has
been as regards the course of the net earnings, concern-
ing which no monthly statements are available. Like
every other railroad corporation, the North Western has
been practicing economy and retrenchment.  How far
has the savingin this way operated to offset the loss in
gross receipts ? In the year to May 31 the company
had shown a surplus above the dividends of
$873,148. What is the surplus under the
falling off of traffic and the contraction of rev-
enues ? The answer to these questions will be
found in the following statement, which shows the re-
sults for the calendar year 1893 as compared with the
results for the three calendar years preceding. It is
proper to state that for the last four months of 1893
all the items embrace the operations of the Milwaukee
Lake Shore & Western, that road having now been
consolidated with the North Western; for the pre-
ceding months of 1893, as also for the whole of the
years 1892, 1891 and 1S90, the figures do not include
the operations of the Lake Shore & Western.

- Ticelte months outing Dec. 31.------------

CHICAGO &

CHICAGO & NORTHWEST. 1893. 1892. 1891. 1890
Miles road end of year *5,031 4,273 4,273 4,258
_ $ $ $ $
Gross earnings.......... 32,472,219 32,821,639 29,395,791 28,170,026
EXPENSesS e 21,752,348 21,815,360 19,122,635 18,470,203
Net earnings.. ..10,719,871 11,006,329 10,273,156 9,699,823
Charges—
.Interest (less credits) 15,735,973 5,737,599 5,728,598 5,435,996
Sinking funds......... 197,150 200,200 410,425 201,301
Total..oovenn. 5,937,799 6,139,023 5,637,297
mBalance for stock.... 4,786,748 5,068,530 4,134,133 4,062,526
Dividends............ 3,906,098 3,445,804 3,445,629
Surplus........... 1,162,432 688,329 616,897

*Up to August 31st mileage was 4,273 miles, the same as in preced-
ingyears; alter that the operations of the Milwaukee Lake Shore &
W estern were included, raising the total to 5,031 miles.

I After allowing for a credit of $350,000 for dividends reoeived in
ebruary on holdings of Milwaukee Lake Shore & Western stock.

Fixing our attention upon the last line of the fore-
going, we find that in face of the business depression
the company is able to show for 1893 a surplus of
$880,154 above its requirements for interest, rentals,
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sinking funds, etc., and the regular 6 per cent divi-
dends upon the common stock and 7 per cent upon the
preferred stock. For the fiscal year ending May 31
last, as already stated, the surplus was $873,148, so
that the company has done fully as well as it did in
that year. For the calendar year 1892, as we see by
the above statement, the surplus was $1,162,432, but
that was unusually large; for the calendar year 1891 the
surplus wa3 $688,329, for 1890 $616,897, for 1889
$685,570. None of the figures include income
from land sales or the operations of the trans-Missouri
lines.

As regards the comparison of the gross and net
earnings, this of course is affected by the fact that in
1893 the results of the Milwaukee Lake Shore &
Western are included while for preceding periods
they were not included. As the figures stand, they
show a loss from 1892 of only $349,470 in gross and a
loss of but $286,458 in net earnings. For the reason
given, this indicates nothing. If to the figures
for 1892 we add the earnings of the Lake Shore
& Western for the last four months, so as to include
the operations of that road for the same period as
in 1893, we find that gross receipts for the calendar
year on an even basis show a decrease of $1,749,-
158 and net earnings a decrease of $838,171,
about half the loss in gross having been offset by a
saving in expenses. On this point of economy in op-
erations, however, it is the results for the later months
that are the most conclusive, since during the first
half of the year ruling conditions were so different.
In the following we give the aggregates for the
first six months, and each month separately for the
last half of the year. The results here for 1893 and
1892 are on precisely the same basis—that is, where
the Lake Shore & Western is included for 1893 it
has also been included for 1892, the figures given by u3
last year having been changed for this purpose.

~—— Gross Earnings.-—- . Net Earnings.-——-- .

CHICAGO 1893. 1892. 1893. 1892.

& NORTHWESTERN. $ $ $ $
First six months....... 14,787,655 14,890,714 3,875,395 4,469,087
JUTY o 2,680,203 2,806,459 751,240 802,150
August......ccoeiie 2,614,027 3,066,879 832,400 998,136
September*.................... 3,332,450 3,628,918 1,579,570 1,566,794
October*........cccovvecne 3,685,479 3,705,066 1,723,602 1,636,719
November*.. ... 2,760,045 3,171,216 1,003,701 1,012,632
December*..........c..... 2,612,360 2,952,125 953,963 1,072,524

Total.oeice 32,472,219 34,221,377 10,719,871 11,553,042

*Includes results for Milwaukee Lake Shore & Western in these
months for both years.

This reveals a very satisfactory state of things, and
makes it clear that economies in management are to a
very great extent counterbalancing the losses in gross
receipts, leaving the net earnings but slightly impaired.
In September gross was $3,332,450 against $3,628,918,
net $1,579,570 against $1,566,794; in October gross
$3,685,479 against $3,705,066, net $1,723,602 against
$1,636,719; in November gross $2,760,045 against
$3,171,216,net $1,003,701 against $1,012,632; and in
December gross $2,612,360 against $2,952,125 and net
$953,963 against $1,072,524. Taking the whole of the
last six months together, there is a decrease of $1,646,-
099 in gross earnings, but a decrease of only $244,479
in net earnings.

There is another fact of interest which it is desirable
to have, and that i3 the results for the seven months of
the current fiscal year since the 1st of June. For the
purpose of supplying this piece of information we
present the subjoined statement, in which the changes
for June are combined with those for the last six
months.
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Decrease in gram earnings ton JUN€ .....ccoccvvieicnienienennne . $50,251
Decrease July 1 to December 31 ..o 1,646,090

Total decrease in pr(B*for Tmonth™ ..ieeeees s $1,666,353

Increase in nei earnings forJane $14,872
Decrease July 1 to December 31 214,479

Total decrease to netfor 7 months....cccocooveceveeieececcees . $229,607

Thus in lie seven months from June 1 to January 1
gross earnings have fallen off in the sum of 51,696,383,
hut expenses have at the same time been reduced.
$1,466,776, thus leaving a loss in net of only #-229,607.
We have no information regarding the net since the
first of the year, but the gross in January decreases
#314,114.

THE MEXICAN NATIONAL AND THE
DECLINE IN SILVER.

A study of the report of the Mexican National, and
indeed of other Mexican roads, involves the consider-
ation of a variety of influences, some very complex in
their workings. It is of course perfectly plain that
the great decline in the price of silver has been a factor
of tremendous importance in the affairs of the roads.
The currency of the country is silver and the carriers
consequently get their receipts in that kind of money.
On the otter hand, the roads were built with foreign
capital and interest on their bonds is payable in gold.
To obtain gold for this purpose the silver money re-
ceived in the coarse of business must be converted into
gold and the lower the price of silver the more of that
metal it takes to pay adollar in gold. In brief, the
loss from conversion is each year growing larger.

This is the direct, the visible effect, of the progressive
depreciation of silver—obvious to the eyes of the whole
world. The indirect effects, the subtle and devious
influence exerted by the fluctuations in a money stand-
ard at variance with that of the leading commercial
nations of the globe—the changes wrought in the in-
teraal trade, the consequences upon the external trade
—these are not so easy of discernment, not so readily
traced. As a matter of fact, authorities are by no
means agreed as to whether all the changes ascribed to
the decline in silver, and seemingly due to the iotlu-
ence of that agency, can fully and in reality be aUribnt-
ed to this cause. If we may take the statement of the
President of the Mexican National—surely a com-
petent authority, whose official position brings him
directly in touch with the affairs of a silver
standard country—the depreciation in silver has com-
penaating advantages.  Mr, Raoul maintains that the
decline is checking imports into Mexico, since the gold
price as expressed in silver is steadily rising; that this
diminution in imports is stimulating the domestic
trade, consumers buying in Mexico what they bad pre-
viously bought in the United States or other foreign
countries, the premium on gold over silver making
domestic competition feasible and possible; that as far
as the Mexican National is concerned, the effect of
these changes is to give the road a decreased amount of
through freight, on which the transportation charge is
very low, and an increased amount of local freight on
which very much better rates are realized, and further-
more, that the development of local industries permits
the company to buy many items of materials and sup-
plies in Mexico, for which it can pay in silver, instead
of buying them outside of Mexico and being
obliged to pay for them in gold at the pre-
vailing high rates of exchange.

Mr. Raoul asserts that though Mexican currency is
depreciated if measured by the standard of the
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commercial world, “it is not depreciated if measured
by the standard of, or by its purchasing value
in, its own country.” It i3 thi3 circumstance, he
says, which makes it impossible to enforce a dis-
count in accepting the currency or to advance the
rate of charges for the carriage of passengers and
goods. “Up to this time there has been no ad-
vance in labor or national products, and there has been
no increase in the cost of working the road, so far as
that cost could be confined to labor and materials of
Mexican origin.” * * * “Every downward turn in
the price of silver in the foreign markets, while the
silver prices of labor and national products remain un-
changed, increases the number and quantity of such
native articles suited to our needs which we can profit-
ably purchase, and increases the number of articles we
can manufacture in our own shops as against their pur-
chase in foreign markets. The policy of doing this
has been actively pursued.”

Some of the traffic changes evidently bear out the
views expressed by Mr. Raoul. Rut, obviously, what-
ever the advantages which may result from the decline
in silver they are small as compared with the tre-
mendous losses which the decline involves to a road
having large interest payments to make in gold. TKkis3
is clearly shown in the case of the Mexican National
itself. It hasjjeen the practice of the management
for many years to convert net earnings from Mexican
currency into gold as a matter of convenience at the
arbitrary rate of 80 cents to the dollar, any deprecia-
tion beyond this being charged separately in exchango
account. At first the difference between the arbitrary
and the actual rate was slight, but during the last
two years it has been growing at a tremendous
pace. Thus in 1891 the amount of the difference was
only #51,796, in 1892 it increased to 8248.622, in 1893
it reached #434,242. This, be it remembered, is addi-
tional to the 20 per cent depreciation directly charged
in the accounts. Such 20 per cent depreciation in-
volved a loss of net revenues, through conversion, of
#231,804 in 1891, of 1340,123 in 1892 and of 8327,687
in 1893. Adding these amounts to the others, the
total depreciation is found to have been 8283,600 in
1891, 8583,745 in 1892 and as much as 8761,939 in
1893, the loss in the latter year having been nearly
three times as large as in 1891. In tabular form the

result is as follows.

Low from oonvvrdng net revenue* Into gold In 1891................. $233,600
from converting net revenue* into gold In 1892... 586,745

Lo<* from converting netrevenue- into gold in 1893............ 761,929

The increase here from year to year is no more
noteworthy than the great magnitude of the
loss in the latest year. But eveu as it s,

doubtless the full significance of the loss will
not dawn upon a great many. We will therefore
translate the figures into a somewhat different form by
saying that while net earnings in Mexican currency in
1893 were $1,638,437, in gold these same net earnings
were equivalent to only $876,508, $761,929 of the
amount being lost through the process of conversion.
In other words, net revenues are reduced nearly one-
half by the depreciation in silver. One cannot help re-
flecting how vastlyMifferent would be the position of the
Mexican National property to-day if the Mexican dollar
were on a parity with gold instead of being so greatly
depreciated.

Considering the disadvantages under which the road
abored, the showing for the year must be [considered
very satisfactory. The decline in silver was by no
means the only adverse factor. Thns there wae a great
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falling off in the importation of corn into Mexico from
the United States, owing to the fact that in the year
previous the importations had reached very large
proportions by reason of successive failures of the corn
crop in Mexico. The absence of this special
traffic is reflected in a decrease in gross earn-
ings for the twelve months of 1531,226. But
what is particularly noteworthy is that there was
a nearly equally large reduction in expenses
80 that net earnings were reduced only from $1,700,613
to $1,638,437. The report states that the small extent
of the loss in net follows in part from the fact that the
profit derived from the large importation of corn in
1892 had been very meagre, and in part from the
economies enforced in the management of the prop-
erty. These economies, we are told, have been intelli-
gently as well as rigidly enforced, and the condition of
the property has not been allowed to deteriorate in any
particular. The result must be very gratifying to the
management as well as to the security holders.

The loss in the revenue from the corn traffic was
$576,752. Besides this there were other special and
general influences which affected results adversely.
Thus there was a loss of $25,778 in the revenue from
export ores and bullion, for reasons which it would
take too long to detail. An item of $14,244 for revenue
from the movement of Government troops was also
.special to 1892, and there was likewise a loss in 1893 of
$21,971 in miscellaneous earnings. In the revenue
from imports—we mean independent of the loss in corn
already noted—there was a decrease of $131,543; this
loss, it is explained, is due to the decreased consump-
tion of foreign goods in Mexico owing to the increased
cost of such goods because of the lower price of
silver. On the other hand, in the revenue from
purely local freight there was a gain of $208,055,
.and there were also gains on ores moved to local
smelters, on express freight and in the passenger
traffic. In dwelling upon these changes, the report
states that it is worthy of remark that the items
of traffic in which the greatest gains have occurred
are those that form and mark the progress of the inter-
nal trade and industry of the country, and are likewise
those from which the road always draws its largest in-
come. Expression is also given to the conclusion that
whether the increase which has been contributed by the
development of internal business has been stimulated
by the fall in silver or has developed notwithstanding
that fact, “it remains obvious that this chief source of
revenue is substantial and reliable.”

THE MISSOURI PACIFIC REPORT.

The present report of the Missouri Pacific marks a
departure in the management of the company. In the
past the annual reports have been meagre and unsatis-
factory, especially as regards the finances of the prop-
erty. Now a document is issued which seems to leave
nothing to be desired in the way of information, giv-
ing very extended and very elaborate details concern-
ing all branches of the company's affairs—traffic, oper-
ations, earnings, finances, &c. The report is printed
in folio form, and will easily take rank with the best
and fullest of the annual statements issued by railroad
corporations in the United States. The chaDge is not
only a hopeful sign, but is evidence of progress and
development, and the result cannot but be beneficial
upon railroad management generally. In an honest
administration nothing is to be gained by withhold-
ing full knowledge of a road’ affairs, while every-
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thing is to be gained by the pursuit of the opposite
course.

The Missouri Pacific furnished weekly earnings state-
ments through 1893, so that we have been kept in-
formed as to the course of the gross revenues. Bat
the monthly returns of expenses and net earnings were
discontinued, and therefore we have had nothing since
the occurrence of the panic to show to what extent the
heavy losses were being offset by a reduction in oper-
ating accounts. Tne annual report has been awaited
with considerable interest for light on this point. The
reduction in expenses, while considerable, proves to
have been smaller than expected. Taking the Missouri
Pacific and Iron Mountain together, gross earnings fell
off $2,326,450, and expenses only $981,020, thus
leaving a loss in net of $1,345,430. We say the saving
in expenses falls short of expectations, first because it
was known that during the latter part of 1893 the com-
pany had pursued a vigorous policy of retrenchment,
and secondly because comparison was with a year
when expenses had been very heavy. It will be
remembered that in 1892, with a large gain in
gross earnings, net earnings (Missouri Pacific and
Iron Mountain combined) actually decreased a
little, owing to a heavy augmentation in expenses.
One reason given for the large expenses then was that
floods and high-water during April, May and June had
done great damage, and made necessary large outlays
for repairs. It was stated that for a period of nearly
sixty days the operation of trains on different portions
of the system had been more or less interrupted by con-
tinuous rains or the overflow of rivers. With the
saving of these outlays in 1893, and the smaller ex-
pense required in moving a diminished volume of
traffic, and the economies enforced by tne panic and
general business depression, a very great reduction in
expenses would have occasioned no surprise, but would
have been regarded as perfectly natural and legitimate.
As it is, the ratio of expenses to earnings, which was
high in 1892, has through the great falling off in rev-
enues been raised still higher in 1893,

It will be worth while to dwell for a moment on
these expense accounts, of course not with a desire to
show extravagance, but with reference to their bearing
upon the possibility of substantial reductions in them
without impairment of the condition of the properties,
now that such reductions have become absolutely essen-
tial. On the Missouri Pacific proper, with the branches,
the ratio of expenses to earnings in 1892 was 737’95 per
cent; for 1893 it is 81’51 per cent. But this isin each
case without counting the taxes. Including such taxes
the ratio was 7800 per cent in 1892 and as much as
86-25 per cent in 1893. In other words, only 13f per
cent of the gross revenues was net. Perhaps the state-
ment will appeal more strongly to the mind when we
say that with $12,304,873 gross earnings, net earnings
were only $1,691,403. In 1892 $14,654,999 gross
yielded $3,223,847 net, so that in 1893 the net of the
Missouri Pacific fell off nearly 50 per cent. On the
Iron Mountain results were better, chiefly because that
line, instead of a heavy loss in gross receipts, made a
small gain, the cotton traffic having been heavier and
the World’s Fair having increased passenger earnings,
besides which this road had lost heavily in net in 1892,
when the Missouri Pacific made a substantial gain.
And yet even for the Iron Mountain the ratio of ex-
penses_is by no means low, having been for 1893 (in-
cluding taxes) 72-38 per cent and for 1892 73-96 per
cent.
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Combining tbe results for the two roads, the ratio
stands at 79*44 per cent for 1893 and 76-21 per cent
for 1892. A statement in the report shows that
$475,208 was spent for betterments and improvements
and charged to expenses in 1893 and *554,830 in the
same way in 1893. This is about 2 per ceut of the
earnings in each year, reducing the ratio to chat ex-
tent, but still leaving it very high. The statement
referred to also snows that the aggregate of the better-
ment and improvement outlays paid for out of earn-
ings since the beginning of 1881 has been *5,275,259.
The company does not realize very high average freight
rates and in 1893 there was a further decline, bringing
the figure down to 922 thousandths of a cent per ton
per mile, a feature which necessarily affects unfavor-
ably the ratio of expenses. Nevertheless it is evident
from what has been said that the company has been
very liberal in its expense accounts. This policy
seems to have been pursued ever since the suspension
of dividends; thus in 1889 when gross earnings for the
Missouri Pacific and branches were substantially the
same as for 1893, the ratio of expenses to earnings (not
including taxes) was only 70-52 per cent as against
81*51 per cent now. The company has evidently made
no attempt to show large net since 1890. Even during
the early part of 1893 expenses were on a rising scale.
Thus in the seven months to J uly 31 the total of expenses
(Iron Mountain and Missouri Pacific combined) had
risen *625,149 over the large total of the corresponding
period of 1892. In the five months to December 31,
however, expenses were reduced as much as 11-
606,169.

In outlining the influences which operated to reduce
earnings in the late year, the report points out that the
grain crop of 1893 in the States traversed by the lines
of the system fell below the average.  The early move-
ment of the crop, it is correctly stated, was retarded by
the inability of grain dealers to borrow money on bills
of lading or any other good collateral owing to the dis-
trust prevailing in banking circles; later the low prices
proved an obstacle to free shipments. Bat of course
the factor of paramount importance was the great de-
pression in all industries which ha* developed since the
panic, leading to the closing np of many manufactur-
ing establishments and the reduction of consumptive
requirements in all lines of business and among all
classes of the population. Nowhere has the depression
been more pronounced than in the territory west of the
Missouri, where the Missouri Pacific lines are situated,
the check to silver-mining having further intensified
the depression. The road as a consequence in the
months since the depression began has sustained very
heavy losses of earniDgs; indeed its losses have bean a
striking feature of the situation.  In August the fall,
ing off in gross receipts (Missouri Pacific and Iron
Mountain) was as much as *767,116, or 30 per cent,
and in September also the decrease was over seven hun-
dred thousand dollars (*700,242); after that the de-
creases were not so extraordinarily large, though still
considerable—*413,597 in October, *320,784 in No-
vember and *234,984 in December.

We have already stated that the net earnings of the
combined lines for the twelve months fell off *1,345,-
480, and that the ratio of expenses and taxes to earn-
ings for 1893 was 79*49 per cent. Nevertheless, the
income statement shows all charges earned for the year
with a surplus of *108,805 above the same, against a
surplus in 1892 of *803,617 : and the management take
occasion to point out that notwithstanding the depres-
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sion in business the company has met all its obligations
promptly, has paid all its employes on the regular
dates, and has promptly met its bills for supplies, ma-
terials and other accounts. On the basis of the reve-
nues from the operation of the road alone, the net*
earnings would have fallen *1,434,906 short of meeting
the year's requirements for charges ; but the company
had in addition *1,543,711 income from its investments
in the stocks and bonds of other companies, and hence
total net income was *108,805 in excess of the charges.
This miscellaneous income at *1,543,711 for 1893 com-
pares with only *698,704 for 1893, showing au increase
in the large sum of *845,007. But a good part of the
increase is apparent rather than real; that is to say,
*514,323 of the amount represents dividends received
by the Missouri Pacific on its holdings of Iron Moun-
tain stock, which while on the one hand adding that
much to the income of the Missouri Pacific
on the other hand added a corresponding
amount to the year s payments of the Iron Mountain.
As the Missouri Pacific owns practically the
whole of the stock of the Iron Mountain, and as we are
dealing with the consolidated income statements of the
two companies, the final result would have been sub-
stantially the same whether a dividend had been paid
or not.

Eliminating that dividend the income from in-
vestments and miscellaneous sources of the companies
combined is $1,029,389, *156,807 of the amount hav-
ing been received by the Don Mountain and the rest
by the Missouri Pacific. The report gives all the items
making up the total for each company, and they cover
a great variety of things—rentals from terminal prop-
erty, earnings from ferries and sleeping cars, dividends
upon shares in coal and express companies, etc,, etc.
The largest single item is *216,000 received as a divi-
dend upon the company's holdings of Pacific Express
Company shares. As far as can bo judged from an ex-
amination of the items, the only exceptional amount of
consequence was the credit of accumulated aurplns for
three years of the American Refrigerator Transit Co.,
which surplus was divided, the Iron Mountain get-
ting *121,221 and the Missouri Pacific *78,015, or
1199,236 together. With this excluded there would bo
for the twelve months a small deficiency below the
charges, instead of the 1108,805 surplus shown.

The showing is a very good one for a year of such
extraordinary depression as was the last half of 1893.
Moreover, with such leading systems west of the Mis-
souri as the Union Pacific, Atchison and Northern
Pacific in receivers’ hands, it is very noteworthy that
the Missouri Pacific should have escaped a similar fate.
As regards the floating debt, it has been an advantage
to have it in the hands of the principal owners of the
property. The report 3hows *4,142,033 of cash ad-
vanced by directors to the Missouri Pacific, and *1,887,-
787 of cash advanced by directors to the Iron Moun-
tain, making together *8,029,820. la addition the
Missouri Pacific had *431,388 of notes payable
outstanding, some of which, however, it appears
from the detailed statement in the appendix, were
notes given for equipment purchases, and are payable
in monthly instalments extending over a long period
of time. In tbe strict sense of tbe term, therefore,
the floating debt may be said to be somewhat less thau
81 million dollars. Of course this does not include
the ordinary current liabilities on traffic and operating
accounts. With the cash advanced by directors and
the notes payable, the aggregate of all current liabilities
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for the Missouri Pacific is reported at 16,779,302, and
the cash offsets (including $2,333,313 due from the
Iron Mountain on current account) $4,558,673, leaving
a net floating debt of $2,220,629. For the Iron Moun-
tain the gross total of the current liabilities with the
cash advances by the directors is reported $4,459,987,
this including the $2,333,313 owing to the Missouri
Pacific ; the cash offsets are reported at $479,192, thus
leaving a net floating debt for the Iron Mountain of
$3,980,795.

For the two companies combined the net debt would
hence stai d at $6,201,424. This is the statement of
the debt as given in the report. It does not, however,
include the ‘‘interest accrued but not due” on bonded
debt for either the Iron Mountain or the Missouri
Pacific. There is no concealment regarding this item,
as it appears in the balance sheets of the two companies.
But it is not treated as part of the floating debt in the
floating debt statement.  Manifestly it should form
part of such debt. The item amounts to $548,311
for the Iron Mountain and to $864,440 for the Missouri
Pacific, or $1,412,751 together, and adding this to the
$6,201,424 given, the net total of the floating debt
would be $7,614,175. The report states that the
Missouri Pacific Company holds in its treasury, as in-
vestments, free assets consisting of stocks and bonds
available for sale at any time, amounting at par to
$16,487,432, and which cost $9,321,549, and which at
present market values are estimated to be worth
$8,497,433, and which yielded in 1893 an income of
$529,022 ; also that the lron Mountain holds in its
treasury securities available for sale standing on its
books at a cost of $5,155,057.

£4lonctuvi)f<fom m excialg ngUslvilcuis

[From our own correspondent.]
London, Saturday, March 3, 1894.

There has been a very strong demand for short loans
throughout the week, owing to the large collection of the
revenue, the payment of dividends by some of the principal

railway companies, the Stock Exchange fortnightly settle-
ment, and the end of the month. In consequence the Bank
of England did a very large business, having lent during the
week ended Wednesday night nearly 2)4 millions sterling

Next week the demand will probably abate; but as the receipts
into the Treasury will exceed the outgoings until about the
middle of March there will not be a very full supply for
about a fortnight. After that the expenditure will become
very large, and the market will be better supplied. The
general impression is that with April will set in a period of
exceptionally cheap money, and that it will last for along
time. While short loans have been in strong demand, th

discount rate is as low as 1  Per cent in the open market
The Treasury has been able to place a million of Treasury
biils at about 1 15-16 per cent for twelve months, and some of
the bills have been re-discounted at per cent. Therateig
exceptionally low, and it is noteworthy that the applications
considerably exceeded 14 millions sterling.

The India Council has been very successful this week in
disposing of its drafts. It offered, for tender as usual on
Wednesday 50lakhs, and sold the whole amount at about
Is. 19-16d. per rupee. Afterwards it sold by private contract
over 23 lakhs at various rates, the average being about Is'
1/|4. per rupee, and it sold a considerable amount on Thurs-
day and Friday, the price rising on the latter day to Is. 1%d
The Indian money market is exceedingly tight, owing to the
accumulations in the Presidency treasuries, which at present
are believed to be over 10 crores of rupees in excess of the
ordinary amounts held. In consequence the Bank of Bengal
raised its rate of discount on Tuesday to 10 per cent. The
large sales of Council drafts have somewhat relieved the
market; but the probability is that the demand for drafts
mill continue strong for the remainder of this month, as the
mexports of rice are now on a large scale. When the rice ex-
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ports cease there is much difference of opinion as to what
will probably occur. The price of wheat here is exceptionally
cheap. Last week in the principal markets of England and
Wales the average price for home-grown wheat was only 24s.
5d. per quarter, which is 3d. per quarter below the lowest
guotation ever previously recorded. That being so, it seems
doubtful whether India will be able to export wheat in any
considerable quantities unless there is arise in the price here
or a further great fall in the exchange.

In the Legislative Council of India on Thursday the new
Finance Minister, Mr. Westland, made a long statement in
the course of which he estimated the deficiency in the coming
financial year at 3J| crores of rupees. The crore, it will be
recollected, was equal to a milliion sterling when the rupee
was worth 2s. To meet this deficiency he proposes 5 per
cent import duties on nearly all articles except cotton piece-
goods, silver being included. He estimates that the duties
will yield about a crore and a half, which will still leave an
estimated deficit of 2 crores. There is stated to be great dis-
satisfaction in India at the exemption of cotton goods, and
the measure is disapproved of here by the best authorities.

Large orders are being placed in this country for machinery
by Japanese manufacturers. The orders have been on a
considerable scale ever since the closing of the Indian mints.
Of late they have been growing exceedingly large. The
Japanese hope that the artificial support of the Indian
exchanges will enable them to under-sell their Bombay com-
petitors in the Chinese market, and consequently they are
increasing their cotton factories upon a very large scale.
With the exception of machinery, however, the exports to
both Japan and China have greatly fallen off, and in China
in particular there is stated to be a very serious condition of
things.

The large investment in the very best classes of securities
has caused a remarkable rise in those securities during the
present week. On one day consols were quoted as high as
1Q0RE, Indian sterling 334 per cents were 110 and Egyptian
guaranteed 3 per cents were 106. The prices have not been
guite maintained, as there has been a good deal of selling
owing to so rapid a rise ; but the investment is still upon an
extraordinary scale, and apparently prices will go higher.
In Paris there is the same remarkable advance in the best
securities, and even in Germany there is likewise a beginning
of arise. German 3 per cents have risen i1l the course of
the week. No doubt the rise is partly due to the extreme
cheapness of money, which is expected to continue for a long
time. Bankers, insurance companies and the like are buy-
ing the best securities because of their inability to employ a
large part of their funds in lending and discounting. But
the rise is mainly the result of the unwillingness of investors
to touch anything which they do not consider absolutely
safe. British railway ordinary stocks are also again rising.
Earlier in the year there was a very sharp advance, then
there was somewhat of a decline, but once more investment
is carrying them up. After a while of course investment
will Atend to other departments, but for the moment the
experience of the past three and a-half years has make inves-
tors extremely cautious. They are doing little in the Amer-
ican department, and nearly all other departments are
neglected, except South African land and gold shares.
The best of these are in good demand, and some of them have
risen remarkably during the past couple of months.

Regarding American securities the belief here is still that
there will be a considerable rise before very long, and the
more far-seeing are quietly buying good bonds. But the
general public is holding aloof for the time being. If there is
arecovery in New York, and it is maintained, the public
here will no doubt buy. But the public here will not
take the lead, and everything that seems discouraging
in America frightens them away still more. There is no
guestion however that large numbers are watching the
American market carefully, and will be prepared to buy when
they think improvement is about to set in. The hope of some
kind of settlement in Brazil has died out, and Brazilian secur-
ities have fallen about 1P£ during the week. Argentine
securities are depressed likewise, as there are fears of political
troubles. All silver securities are falling and are likely to go
lower. Upon the Continent, as already said, there is a
decidedly more hopeful feeling. In Austria and Hungary
there has long been a considerable speculation, and it shows
no signs of abating. In Germany confidence is recovering.
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And in France the shifting of investments consequent upon
the conversion of the 4)4 per cents is gradually sending up
sound securities. The demand at present is tunning chiefly
upon Egyptian, Turkish, Bulgarian and Russian.

Messrs. Pixley & Abell write as follows under date of

March 1:

Gold.—Very small mqurry exists and the bulk of the arrivals daring
the week have reached the'Bank. There are, however, some signs or
mqurry for the Continent, hat so far at hardly a»y premium on Bank

Forthe first two months of the current” year the arrivals from

Cape and Transvaal amount to over Al1,164,000. The Bank has

purchased since our last, £150,0i 0. Ar rriva Is—Bombay, £23,000;

China, £21,000; South Africa, £122,000; total, £166,000. Shrpments
to Bombay Feb. 23, £50,000.

Silver.—After trains down to 27%d. on the 23d alt., there was some
recovery, bnt this has since been lost, and the closmg rate is flat at
27%d. A'rrivais-Xew York. £158,000; india, £4,000; total, £ 162.000.
£Szhzrrs))rr%r(e)r(r)ts February 23—Bombay, £224,700; Egypt £4,500: total,

Mexican Dollars.—These coin are quite nominal.

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three yeais:

| .1SS3 Wes* 1891,
rit, itch. 1, itch. 1. Ma>. 1.
£ A A »
Circulation 11,3<».4W  StSCO.190 25013.529 21.S1S.0t0
rattle deposit*. 10,184,201 8.718,*«J 1020U.892 18,253.116
Other deposits...... S9.M9.aM  im.M7.1tH 28,286,158 29.313,005
Governmentsecnritlee.. 8JM8.S03  U.015,100 10,785.12* 11,313.231
Other secnriues ........cccccveveenee.. 2e525.87* 2a.e0i.n8 29,777.203 SJ,3SH,nt
Reserve of note* end 222@2.12t  18.683541 ie,U5.»00 15.370,831
Coin A bullion, both Jerartm -i SO*30,5*4 27,«M,03l 2i.978.820 *3,131,871
Prop, reserve taheb.imev.p. c. AV 50 1-10 12 7-16 38%
Bankrate ..., -percent. S 214 3 3
Consol* m per cent ... ICOb 991-Mid. 957-Wid. 96
Clear,tu House returns.. .. 188,387.000 169,599.M0 15t.0T1.0<i 168.2*,,000

The following shows the imports of cereal produce into the
United Kingdom during the’ first twenty-fix weeks of the
season compared with previous seasons:

ruroBT*

1993 0
fmporttatWIMat ewt 39 6|1 06* 32 363 9*2 3H 02| 772 28 62i.809
r.ey 7,651 -.J IW. rYJ 12,347.577 11.2*0,763

7 142 860 c.tfto, ||t 7,510,029 6 720,193

. Ty I8 1.>24.119 1715537
|a212 i57 14 0437 12°il1.5t;, 13.0*1.216
9,735,468 10.849.*36 a,47<A3i  7,657.391

Supplies avallable for consumption (exclusive of stocks on

September 1

1893-94  1992-63 1391-97.  IfIflC-91.
W heat.......... ewt.29.611,05> 32.353.912 3-.03* 772 2».«M,W4
Itamrtaoi floor.—.,. fl.725.4-S3 10.849,863 ».47*,yt 7647 391
Bale# of hame-growti. 12,937,634 14.375.272 16,951, h63 21,01-,157

Total 52.274,171 57,592.080 04. 42532175 67.329. 356

Aver price wheatween.2ls 51 25a. 54, 32*.
Average price.eeae00..26*. 6L 27* 3d.  36* od.

The following shows the quantities of wheat,
maize afloat to the United Kingdom:

flour »,d

77000 DAASGA0 2746000 2563000
Hiesh el s Yt “ 1 0 445008 2750880 2%
VRIS TN gre. 5050 554,000 437 000 02,000
KnjtUll Financial vf»rRe»«~P.-r Cable.
The daily closing quotations for securities at London

are reported by cable as follows for the week ending Mar. 18:
London. tat. Mon Tort.  r«4. tei*r* m
aiivw, p»r 0S,........... 4 %. 27T% 27--*  2T% 371,,;
Ci- raw .new, 2% pereta Uflll.e §§>|I »H->* i S9Uto, 09%"
do forsreeaat, 9911, SSts’  99is;, (9%, 09%
E/r*g\] ‘tlurn?* flu7Par|a—T‘r SOW '99'50  90*45
CwwdiAa Pic:tin. ....... 68% 68% 66% <»% 1.9% 60%
Chile. Mil. ABt. Paul.... 63% 03% ' 05 64% 1m %
‘ll ol* Central................ 94 94 94% 05 91% 04%
1A a It . 13<% 131 131% 131% 131 130%
I- >al*vlUc.V Saa’hvBi*.. *7*, 4*% 4%%  49% 49%  49%
Mexican Central 4*..... 62% ﬁ% ' 54 m % *4% 54%
S. 7. Central* Hudson. 162** % 103 03% 103% 103
M. r. Iake Erle* WOOFS 17% 179 IH i*% 1S 17%
At T 87% 67% 87% 87% 87 7
Norfolk * W«*tern prf.
northern Faclfle pref... 1»‘*  10* IT* 5 19% in%
Fanoertvanta............... 1% 61% 61% 541 52
Phlladelphla* ReadU*. %% U% 11% 12 11% 11%
Chlos ﬁacr |$ 0 19% 19% 19% Qo% 19%
H% 1*% 14% 14% % % 15%
(Commercialum Il IU isccU aucous [lcius

National Banes,—The following information regarding
national banks is from the Treasury Department:
IIECITVT4.T OBCAjriZBK.

4942—The Beeeud National Bank of Bomervllb*. New Jeraev. Capital,
850 O . John 41 Lord, President; Atoms> H. Dayton,
National Bank of -wanton, Vermont. Capital,

4943—The 0peo(plt
& K Farrell, Preaident; A. A dfiteheti, Uaahltr:
thtml ATto*,
4131 —The National Bank of Sioux City, lowa. h»« tone Into voluntary
IztaBktatrou by res,nation of it* etookbold ;r* Sittii Dwmtrer

3759-—T he FIr*t National Bank of Ktnetey. Kan , ha* %one into volun-
tary Irqurdatron by resolution ot’it* *ta«2ii d.ler*. -tat-d H->.-

15. T«
389,87 he Saxton Natlonal Bank of 8t Joseph. Mo, has gone Into

-+ *
¥gjuntar Irq%dgatron by waotnMon of it* stockholder* dated
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2925—The Citizens’ National Bank of Whitewater, Wis.. has gone into
goluntary Ilogurdatlon by resolution of it3 stockholders dated
anuary 9
3644—The State National Bank of Dallas. Texas, has gone into volun-
tary Irquldatron by resolution of its stockholders dated Feb-
ruar
4052—The Frrst National Bank of Geneva. Neb- ha3 gone Into volun-
tary Ir%mdatron bv resolution of Its stockholders dated Jan-

ary 3

4053—The Sehuster-Hax_National Bank of St, Joseph. Mo., has gone
into voluntary Irqurdatlon by resolution of its stockholders
dated February 1.1S94

4340—The First National Bank ofOpeIousas Louisiana, has cone into
\'éoLuntary Irqurdatron by resolution of its stockholders dated

ebruar

4051—The Glob*¥\lat|onal Bank, of Kalispell. Montana, hasdgone into

voluntary~hquidation by resolution of its stockholders dated

INSOLTKNT.

3047—The First National Bank of Watkins. N. Y,, is insolvent, and
Was on February 26, placed in the hands of John W. Warner,
eiver.
4316—The Flrst National Bank of Llano. Texas, isinsolvent, and was
on Feb. 28 placed in the hands of Henry P. Hilliard, receiver
4360—The American National Bank of Springfield, Missouri, is_insol-
vent and was on February 28 placed ia the hands of Robert
P. Williams, receiver.
NATION Al, BANKS AUTHORIZED TO ItESC UK.
3360—The First National Bank of Arkansas City, Kansas.

Imports and Exports for the W eek.—The following are
the imports at New York for the week ending for dry good
March S and for the week ending for general merchandise
March 9; also totals since the beginning of the first week in

Januaiy.
FOREIGN rstPORTS AT NEW TORK.

For Wiek. 1891* 1 1892, j 1893 |  1S94.
Goods...." *2.821.274 *2,645380: * !
Ry Soodeies "o Ra1-% §roa7is YRS T93RL9%
grotal..... *10386023 *1L370104 *16,716253! $9,732,831
el *30,057,390 *36,714,497" *
% oo "B G 999055 677453 398055

Total I»v--y. 5104,754.767 .*107,544.461 $133,469,420 >81,420,153
~ The imports -»fMdy goods for one week later will he found
in onr report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for tiie
week ending March IS and from January 1to date:

ATTORTS Tito'S SB* tORK FOR THE WEEK.

1691. 1892, 1893. 1894.
M8 87784, shERLE
*66,9-7,990 *84,161346 $64,135,610! *73,187,714

Tile following table shows the exports and import* of .-pecie
10 and since
Jaguarg 1. 1»9f and for the corresponding perlods in 1893
and 19

*wprt,

mpottmi

Wot
Pref.

Total 10»«k»

nXroitr* ash i*n-.>rr» or sfecib at new roan.
Brport*.
OoLt. )
He*. IStteeJon.L,j Week, jFinerJan, 1.
Britain........ o *1,251.300 $28,000 *570,369
) " 81.060% i,346,687
Germany —— e 77 7- 369,901
i%st Indres 291.478 4,446,273 3,297 51,213
. e a.Oiio 2.794 12.949
South Amerlca ....... 5,000 11,861 183,437
AU othereeanUlea.. 97,330 1,260 17,194
Total 1994 ... 6299,47*! 8--.-86.653 9206,056 *2.121,762
Total 1893. 4. 219 057 39.601,703 1,869.003 1.-30.117
Total 1692 855.346 9,974." >61 356 037 3,320,809
FtporyU, Imperiis.
Ftter. P P
WreR, SimtJan.1l.  Wmk, \8wmlJan.\.
reat Britain #720,800 $7,948,831 >4,413
Eraince.. $ 143,000 #1261
Germany.. 025 W25
Wmt Indie* 700 50,0%25 7,720 11.815
Mexico........ . . 12,375 72.535
South America ......... 3,685 15.545 i) 158,978
AU other countries.. 14,065 89 7,657
Total 1994 #731,195 *8,179,541 *17,210; #201,574
Total 1893.. 6,-41 5.779,815 116.450 1,003,805
Total 1892 1U.7S3 4.-64,715 8,100 290,183

Of the above imports for the week in 1804 $%6Q5 were
American gold coin and $37 American silver coin. Of tbe
exports during the satue time 8124,378 were American gold
com

—Attention ia called to tbe new card of Messrs. J unes N,
Brown & Co. on the first page of the Chronicle. Resides
doing a general banking and investment business this firm
has special facilities for making Western collections, par-
ticularly an related to farm mortgages.

—NMessrs. Alex. Brown & Sons, Baltimore, offer for -ale in
this issue of the Chronicle $500,000 five per cent 30-year
gold bonds of the City & Suburban Railway Co, of Balti-
more. The company operates 58 miles of Street rarlway in
Baltimore, all laid with steel rails. The net earnings for 1898
were $143.345, a ainst $113,338 in 1893. The bonds are listed
on the New York ami Baltimore Stock Exchanges, and are
recommended by Messrs. Alex. Brown & Sons as a desirable
investment.
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Breaditnffi Flsrureii Brought From Page 482.—The
estatement below ie preﬂared by us from the figures of the
Kew York Produce Exchange. We first give the receipts at
Western lake and river ports, arranged so as to present tbf
comparative movement for the week ending March 10, 1894,
and since August 1, for each of the last three years:

Receipt* at— Flour. Wheat. Com. Oat*. Barley. Rye.
IBbU.imb* Bush.60 Ibs jBush.56 Ibs Buah.32Ibs BushAS Ibi Bu.56 Ibs.
Chicago. 92.313 258.603 2,225.525  1,509.850 211,342 33.530
Milwaukee 77,285 190,460 25 350 107,000 118,645 29,400
Duluth.... 6,915 286.095 32.8*9
Minneapolis. 1.189,020
Toledo... 1,901 74.200 74,30
Detroit.... 5.241 01,415 27,138 34.524
Cleveland... 5,350 17,808 8,290
BL Louis.... 21,396 62.790 600,076 39,750 3,611
Peoria....... 7,150 336.650 28,700 5,40<
Uansas City. 49,994 8,760
Tot.wk, '94. 210,011 2,185,335 3,393,407 432,961 "72.138
{Same wk,’93. 100,635 3,359,100 2,140,981 609,261 66,255
Same wk,V2. 827,099 2,808.525 2,414,244 571,340
Since Aug. 1.
1898-94........ 8,195,301 121,034.211 103,517,891 78,280,880 24,841,443 2,610 739
8,718,414 189,785,093 82,711,467 73.662,425 25,402,858 6,165,899
7.926.189 172,540.015 81,984,340 69.860,949 26,137.776 13,124,482

The recetlj)ts of flour and grain at the seaboard ports for the

week ended March 10, 1894, follow:
Flour, Wheat, Corn, QOats, Barley, Rye
Receipt* at— bbls. bush. ush bush bush: bush.
New York. 65,200 38,0 463,950 72,700
Boston... 11,000 143,416 100,050 1,950
134,480
(Philadelphia 54.813 27,309 66,242 59,480 24,800
Halttmore. 44,254 522,448 2,<,00 3,352
Richmond 4,353 14,102 8,91 2,100
New Orleans. 14,333 104,407 32,502
Todal week 163,198 934,141 785,228 99,450 3,352
W eek 1893.... 419,306 818,603 1,105,189 521,134 86,900 23,168

The total reééipts at ports named in last table from Jan. 1
to March 10 compare as follows for four years:

1894. 1893. 1892. 1891.
..bhls. 3,292,105 3,117,017 3,099.694 2,540,090
.hush. 2,082,948 0.1-84.979 14,879,545 3,347,062
. 15,820,500 8.507,198 36,331,394 7,853,215
5,298,473 6.288,389 9,955,041 6,129,277
1,268,015 1,599,042 1,930,086 1,020,581
33,757 140,002 1,388,536 112,933
Total grain.......... 25,099,099 24,420,270 04,485,202 18,403,068

The exports from the several seaboard ports for the week
ending March 10, 1894, are shown in the annexed statement:

Wheat Corn. Flour. Oats. Rye. Peas.
Exports from— bush bush. bbls. busa. bush. bush.
New York.. .. T42,28L 249,205 141.993 5233 6,010
. 152,532 46,90 3,600
16,497 09,154 2.330 35,503
Philadelp 20,000 133,805 22,707
Baltimore.... 1>0,024 458,855 104,361
-New Orlean 100,000 295.932 4,774
Newport News 32,000 410,648 25,977
Norfolk... 17,1. 024
Montreal.
Total week 1,085,974 1,787,334 349.600 5,302 44,118
.Same time 1893. 775,192 830,401 220,075 181,913 8,692 63,014

The destina'ﬁon of these exports for the week and since
Sept. 1, 1893, is as below. We add the totals for the corres-
ponding periods of last year for comparison:

-Wheat.-
Exports Jot Week  Since Seg)t_ Week  Since Se&)h Week Since Sept.
week and since Mar. 10. 1. 1893. Mar. 10. 1.1893. Mar. 10. 1. 1893.
Sept. 1 to— bbls. bbls. bush. bush. bush. bush.
United Kingdom 231,»49 4,484,367 793,215 14,144,617 075,219 18,402,645
ontinent.......... 32,894 874,376 289,742 13,875,521 1,072,237 12,930,336
eS.AC. America.. 49,739 803,434 11,387 1,631 60,926
W est Indies....... 32,833 734,037 8,017 26,080 25,923 370,538
xBrit. N. A. Col’s. 1,751 210,185 11,802 70,103
Othercountries.. 500 23,346 101,319 462 59,072
Tot* - 349,066 7.135,744 1,0*5,974 28,158,904 1,787,334 31,899,679
‘Z'otal 1892-93........ 220,076  7.584,009 775,192 48,012,301 830.461 18,022,468

The visible supply of grain, comprising the stocks in granary

at the R/Irlnupal points of accumulation at lake and seaboard
ports, March 10, 1894, was as follows:
. Wheat, Corn Oats, Rye. Barley
hi store at— bush. bush. bush. bush. bush.
SNew Y ork 678.000 547.000 48.000
Do
Albany. . *35,000 ’05,000 17,000 35,000
(Buffalo. ,400,000 450.000 53.000 52.000 228,000
Do 35,000 307.000 156.000
Chicago.. 120,879,000 5.580.000 066.000 210,066 65,000
Do 1,422,000 6.857.000 209,000 .
Milwaukee X 12.000 11666 82,000
(Duluth.... 239.000 13,000 32.000 11,000
Do
ToIeDdo 1&2?’888 oaB 7,666
o . o
Detroit 36.000 iiVboo §,606
Do
«0awego 10,000 30.000
S8 899.000 16,000 3,000 28.000
Do 99.000 - .
Ofncinnatl .. 26.000 is’000 23066 70.000
/Boston.. 606.000 20,000 19.000
Toronto 7.00 47.000
M ontrea 4,000 270.000 40,000 47.000
Philadelp 58.000 53.000
Pfcoria.. 304.000 149.000 1,066 1,000
/Indianapolis.. 61.000 42.000
Kansas City 10,000 9.000 5,000
/Baltimore 1,079,000 86.000 17.000
.Minneapolis 549.000 32,000 27.000
On Mississippi River........... 187.000 3.000
Total Mar.10,1894..74,50-,000  19.348.000  2.489.000 498.000 862,000
Total ilar. 3,71894..75.569,000  19.106.000  2.061.000 520.000  1.058.000
Total Mar. 11, 1893.79.104.000  15.809.000  4.933.000 914.000 1,520,000
Total Mar. 12,1892..40.818.000  12.304.000  3.942.000 1,061,000  1.320'000
Total Mar. 14, 1891..23,899,920 2,720.014 2,810,170 410,171 1,843,300

—Attention is called to the card on our first page of the Vir-
ginia Trust Co., Richmond, Va. In addition to a regular
trust comnany business attention is given to investments in
isaff- and r. liable interest paying Southern securities and real
«estate in rtages.
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MEW YORK LAKE ERIE & WESTERN.

The followiug opinion has been given by Messrs. Evarts,
Choate & Beaman to the Erie Bondholders’ Protective Com-
mittee, consisting of Messrs. E. H, Harriman, Henry Budge,

John J. Emery and Sidney Webster :

Atyourrequest we have examined the mortgage of the New York
Lake Erie & Western Railroad Company, hereinafter called the Erie
Company, made to the Farmers' Loan & Trust Company, dated the
5th day of October, 1878, to secure certain so-called Trior Lien Six
Per Cent Bonds, and certain so-called Second Consolidated Mortgage
Six Per Cent Bonds, which mortgage is hereinafter called the Second
Consolidated Mortgage, and we have also examined the circular letter
dated New York, January 2,189T, sent to holders of such bonds by the
Board of Directors of the Erie Company, setting forth a so-called
Plan of Reorganization; and also a circular letter of the same date,
sent to holders of such bonds by the bankers, Messrs. Drexel, Morgan
& Co., of New York, and Messrs. .1. S. Morgan & Co., of London, recom-
mending such plan, and inviting the deposit with them of bonds there-
under; and also another circular letter dated March 6, 1894, from
the same bankers to the bondholders, notifying them that the plan of
reorganization has been declared operative, and that holders of out-
standing bonds must deposit the same with them on or before March
31,1894, at 12 o’clock noon, in order to participate in such plan and
that deposits after that date, if received, will be subject to such pen-
alties as they may hereafter tIx.

Under the proposed plan the Second Consolidated and other bond-
holders are invited to surrender their Six Per Cent Bonds secured by
a mortgage for a total issue of about $40,000,000, and in exchange
therefore to receive new Five Per Cent Bonds for the same amount, se-
cured by a new mortgage, securing a total possible issue of $70,000,
000; provided also that the depositing bondholders at the same time
subscribe at 90 for new bonds under the same mortgage to the extent
of about one-quarter of their holdings.

This plan calls for concessions and payment of new money by the
bondholders, and in this way it is expected will provide for existing
floating debts, car trusts and other pressing obligations, but it calls for
nothing from the stockholders exceptto give their consent to the new
bonds and new mortgage.

The provisions of the Second Consolidated Mortgage are unusual, in
that they permit six successive defaults in interest payments on the
bonds before the usual rights of a trustee to foreclose can be availed of.
The plan of reorganization proposes that the new mortgage shall re-
quire prompt payment of all coupons in cash, and give adequate fore-
closure rights in case of any default.

Whether the plan of reorganization as a whole is a wise one for the
bondholders to accept is a business question, and is not herein consid-
ered by us.

By the terms of the Second Consolidated Mortgage it is,in our
opinion, clear that the Erie Company cannot properly apply its earn-
ings, nor can a Court properly do so through its receivers, to the pay-
ment of any interest on the bonds secured by the proposed new mort-
gage until the bonds secured by the present mortgage have been paid
all interest due thereon.

It is proposed in the plan of reorganization that the Second Consoli-
dated and Funded Coupon Bonds which assent to the proposed plar
“will, when acquired, be keptalive, and deposited with the Trustee,
to be held as long as may be necessary for the protection of the new
bonds.” If it should be determined by a Court that the bonds so de-
posited are “keptalive,” then it may be that the bonds so deposited
may be entitled to receive interest pro rata with the Second Consoli-
dated Mortgage Bonds that are not so deposited, but not otherwise 01
at any earlier date, and as the interest paid on such deposited bonds
maybe divisible pro rata among all holders of the proposed new
bonds, and as the proposed new bonds will exceed the amount of the
Second Consolidated Mortgage Bonds deposited for exchange, the re-
sult will be, in our opinion, that in no event can the holders of the new
bonds receive or realize any payment out of interest that may be paid
on the bonds deposited and kept alive without payment at the same
time by the Company of alarger sum per bond to the holders of the
bonds that have not consented to the plan.

If the deposited bonds are “kept alive” it may be that the holders
of the new bonds, by reason of their interest in such deposited bonds,
will be entitled to share in the benefit of the mortgage by which they
are secured,but asit is contemplated that the new bonds will be nearly
double the amount of the deposited bonds, the result will be that a
holder of a new bond will have much less property security for his bond
than will be had by the holder of a bond that has not been exchanged
for a new bond.

We notice in the circular letter of the bankers dated March 6, that iti
stated that deposits of outstanding bonds made with the bankers after
March 31st, 1894, “ if received,” will be subject to such penalties as the
bankers may hereafter fix. Of course it will be in the power of the
bankers to fix the terms on which they will receive deposit of bonds,
but it is not, in our opinion, in the power of the bankers, orin the
power of the Erie Company acting with the bankers, to fix any penal-
ties or terms which will in any way take away or impair the rights f
the holders of the Second Consolidated Mortgage Bonds to re
oeive pro rata all interest payments as hereinbefore stated.
It may be that there is wunder the mortgage no present
existing right to foreclose, but until foreclosure does take place
the rights of one bondholder cannot without his consent be
made by the Erie Company or its bankers in any way inferior
to those of another bondholder, and, when that foreclosure does take
place, each bondholder will be entitled to share pro rata in the proceeds
and benefits tliereoflb the extent of the principal of his bonds and the



March 17, 1854]

defaulted coupons thereoD, unless he lias himself consented otherwise.

We also notice that it is proposed by the plan that “ on Second Con-
solidated Mortgage Bonds deposited hereunder, the coupon due De-
eember 1,1593. will he allowed for in cash, simultaneously with the
delivery of the new bonds."

fn our opinion a Court should not allow this to he done, unless at the
same time the Erie Company pays in full the coupon due Ueoeinber 1,
1S»3, on all bonds that have not been deposited under the plan.

We learn from you that at the meeting of Stockholders of the Erie
Company, held at Sew York, on the «th last., a resolution was passed
authorising the Issue of the new mortgage contemplated by the plan to
secure the proposed tone of870.000,000 of new bonds, and you inform
as that the existing mortgage Indebtedness of the Erie Company
js about 873,000,000. If the deposited Second Consolidated Mortgage
Bond* are to be considered as still alive then the total mort-
gage indebtedness of the Erie Company, after this new
mortgage ha» been made and ail the new boaiis issued there-
under, would be about $143,000,000; but if all tbe Second Console
dated Mortgage Bonds were deposited and canceled, and all the new
tends issued, the indebtedness then existing would he about *10:1,-
000,000

By the tow* of Sew York, passed in 1893, in our opinion applicable
to the Erie Company, the amountof its lawful obligation* Issued and
meuMlaodiDg »t any one tune secured by its mortgage*, except mint
gage* given at * consideration for the pnelKM of real estate and
mortgages antborteed by contract made prior to May 1st, 1891.cannot
succeed the amount of it* paid-up capital stock, to wit,tS6.538.90<), ur
an amount equal to two-thirds of the value of Its corporate property
at the time of toning ttm obligation* secured byafech mortgages, in
case such two-thirds value shall be more than the amount of such paid
ctp capita! stock.

Wo bare eotcarefolly examined all the existing mortgages of the
Erin Company and are not familiar with too actual value of its cor
porate property, bat it seemsto as very probable that the Courts would
decide «u the fa«* stywe understand them, that the proposed w« rtgage
of #70,000,000 would Increase the miirtgagi- indebtedness of that com
pany over and above the amount authorised by law.

The existing law of Sow York applicable in oar optatoo hr the Erie
Company aiso provide*-that "no such mortgage* except pur«Ua*e
money mortgages shall be issued without the teOscnt of the stock-
holder* owning at least two thirds of tie- stock of the corporation.*’

The Stockholder*” Me*ting of the Erie Company to which y<*« have
sailed oar attention was held for too purpose of obtaining theeeKarol
at the (lockholdersrequired by the taw lust quoted, and *» understand
thatat each meeting a vote was given in person and by proxy forabout
630,000 shares of slock, being more than two third* of the tots! capita)
stock, nod that of the total rote so east, more than VWtJJDOshares
were voted by one person as proxy

By the existing statutes of the 8t»to at Srw York it is also provided
that "no person shall vet* or Issue a proxy to vote at any meeting at
tbe stockholder* or bondholder*, or both, of a stock eerporation upon
any stock orten is which have not been owned by him for at least ton
day* next preceding such meeting, notwithstanding such stock or bonds
may stand in his name on the books of the corporation.” The result
of this law isthat no stock can be property vote.! except by a stock
bolder of record or by bw proxy, and only to a case, where the stock -
holder of record Is on the day of the meeting, and for 4i least tea days
w Xt preoedti!* such meeting ha* been, the actual owner of the stock

Sow we are informed by you that the stock of the Krie Company is
largely demit in to Europe and the United Stales, noth by the ao-eaUed
Arbitrage Houses and others, and thatby reason of the fact that ao
dividends have been paid on the stock for several year* the actual
transfer* of stock on the books of the company are comparatively to
frequent, and that a very large amount of the stock is to your opinion
now standing to the names of persons or firms who have parse-* with
their ownership therein, the certificates passing by delivery, being
indorsed to blank; and you niao Inform us that It lanot to your opinion
probable that more than two third* of the stock voted by proxies *I
the recent meeting waa at that lima owned by tbe persons In whose
names the stock was voted.

Weare aware that at the meeting statutory oaths were taken by the
person* holding toe proslea. ami toe stock was thereupon voted and
counted by toe inspector*, but if yonr Information is correct we are of
the opinion that a Court, on proper proceedings before it by a stock
holder, would allow an etatninatfob of the book* of tbe company and
the taking of teettmony for the purpose of enabling it to determine
whether the vote cast In favor of such mortgage has been legally r*
and the mortgage legally utherkwd, We are, your* very trwlv.

Wear York, March 14. IfBML UfAWW, O K ith & Bnsws*

wed other teonfe of the .Yew for*
HMSJMMMr-
in awftiainling yo« with the foregoing opinion of Messrs. Bvarts,
Choate A Beaman. w« beg to say to those not ravnrtng the proposed re
orgaetxaUon plan of toe Erie Company and It* Bankers that there nan
he m impairment of their existing rights and they should not bo co-
erced into depositing their bonds
Bondhohim hesitating may ted it greatly to their interest to delay
dopesiting their tends until Iho legality of toe proposed new scheme
and tot issue of tend* thereundcr can be determinet.
Communication* Matin* amount and ciaos of tend* held should bo
addressed to to* Central Trim Company of Sew York. Ho. 5* Wail HI.
or the wndetKigas'd..

Lake .Kris 4 Water* KaUroud

E. Il. if tUBIMAH. Ho. t'i Wall St
8TOT BtrrWB, Ho. 38Bread 8t
JOftS J. EMMBY. Ho. to Wall St
SIDMEY WEBSTKK,

Protective OommitVo.
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Samuel D. Davis & Go,,
BANKERS,
HO 40 WALL ST., HEW YOKK.
Samuel D. Davis. Chas. B. Vah NostrAxd.

THE MERCANTILE NATIONAL BANK,
OF THE CITY OF HEW YORK,
Ho. 191 Broadway,

Capital. - - St,000,000 Surplus Fund, - 81,000,000
WILLIAM P. 3T. JOHN. President. | FREDERICK B. SCHKNCK, Cashier.
JAMES V. LOTT, Assistant Cashier.

ACCOIl STS SOL1CITS1I,

Sew York City Bank Statement for the week ending Mar,

10, 1894, ia as follows. He omit tico ciphers (00) in all cases.
HAN-.* . . . .
toos omitted.) ~ Capital Surplus Loans. Specie, Legais. Deposits,
sent of Hew York, 9.017.1 - - 2.250.0 S.UO.Q 14,420,0'
1ts batten Co... 18724 life %83%8 1H8‘9I7-|7'8
*7,0 .0J8.
4Mutants....... %ggg% I110s-0 . 9%%% I H,
(& 15/Sil Rko "7810 gfl
SIS,
XIS 1S3, gre W
mteat 7,11m2 25,1600 7,107,4 mBSB
Iarchanta’> Kxeh’ g 127. 3.0f9.q 77115 31
sOIsttB Hatoatutl’.. 1514,8 S,0l->. -
3Tchere’k Drov're” 280,3 18942 2335 till
4V|a*I '* Trad'e 4>«5 21(%(1)09 A1857'0 ?388
ireeswlch ... - - .210. . .
Leather Uanufac’r* Uti *s = 6H 3 m
sevent National .. 100.0 15185 *2M.0
Hew York; arsas 1410 5481 |tf*
I svrtcxo Kxeh ge. Mtuo,o m 20.4*4.0 3.270.0 5180,1
.fw.ni 3,«3M  8.690.0 |].’s\in
Sroudway......... .. 8.7!1) t?2r
fsreaau a, 7,<iriii %0i%)
tae. ..... -48887 em|] 3668 | P
topublte———— 11,7*44,5 2,303,* 1864.6
4971/ 123*6 1.8;95
“topic™ 3,224,! 31%4,3 6 2
Verib amerles 4’5"+ 13.77,H LVSH"
Isaever...— 16,58 *4 3.910.1 ip IIf
2,371,0 S«9,4
ssy % &P m
y mi,* 8 tit
3,193,t»  400.0 <3440
7 6 71 8.099.0 m
iMMC; 1.204.1 %Zg
. 3M4.» . i *
au, 73Vt 45700 7.0 zﬁ |4al(_Jl'0
Salra7 PRLT N
1,141" 137,3 ? y r*
4.81d5f4
».€ ©, 620.0 -1|2'Ol|4(())
tn.jHiLi Si? 4l7.".I i
. . . - . 2! 1
rd fisSU “7eva .
g Y .ftat M7ohan.g*e 4375.% é171((() | |
SWIf O I e - . .
few tV * County MWor 2 3o ateoo
R
ithi & o S§§§ 45 6.RIH.
1X4.8
401.2, S p ts
ted" <i
5<75
el fay
i .
aant{)?ltbe Mation' 44340 ki ttkl
ast tele
4&82 SSi8
iUtft HSBonSi.. P
gextent HatVwai,. IS w 25059 1422
nistHat,Briu ya
8*757 5910

921.7 70T«90,« 4*9, 94(’(5197 ?M.« U15145 635.103,7

New York City, Boeton and Philadelphia Banks:

teems, j Spox temls. Deposits. 1 OtreTn

” " 1077P9J 1113781 514,276.4 1 7%

- H5&? <aaow By }%64%(3 5 <8,991,3 t1 7371

. 1 36 *67.81* 1
- iw 1|<<4 Hi 485/03.5

- 130,61J,3 M & 1037 116337 1857013

44.443,9 168.4*3.0 10, 1510
=51

87??8 188, ms.”
i«.SW 101400 8,715.0 %&gﬁ%) 8.003.0
*7,147.0 1 7, 48840 44.965.5
%3198 182 /1 43 064.7

108.881.0 48*40 ?19 946,4
¢Including for B«M» and PhOa

68,11b" §,033/ 63.918.4

(=)

m 07.719.0

.Ieitgr}/t%%!elv.’rlPtev*
Anction Sales.—Among other secuiitica the following, not
regularly dealt in at the Board, were recently sold at auction:

By Messrs. B, V. Harnett & Co,:

Sgun*.

Shares.

unds.
50-Corn Bgch*ng» Bank. 280  *5,000 City Rallw y tmprovo-
t Blooming Grove Park At- tuont ON. fla, iS 9....ccoooon..
twelalfijific*480......... . *131 VKh Bloom’g Grove Pk **s’n

(of Pika OB, i"4.1,4%. HiUl.*325
By Messrs. Adrian If, Muller & Son ;

Shir Shares.
500 Fulton thlmpal ()aa-L. 107 The band & Hirer Itnpt..
Co of stroekiyn.............. 0., whh rigills ..100<
utltmeotal ns Co 8 Union Square Bank........ 200

lts*
|ot(!l
roadway

it

onds.
$3,000 Cit ofJerse City 7s.
gank ]]léi% 1913, 380 oroe Y Bioan



gltc autiers' (gazette.
DIVIDENDS.
Narre of Conpary. Per When Books Closed.
Cent Payable (Days inclusive.)

Hallroad*. i i
Manhattan équar. ..... e lhi April 2 Mar 17 to April 2
3\ Y. Cent. & Hud. Riv. (quar.). iq April 16 Mar. 16 to April 18
N. Y. N. H. & Hartford (quar.) 2b. JApril 1 Mar. 18 to April 2
Trust Companies. . o
Franklin, Brooklyn (quar.)___ 2 April 2 Mar. 24 to April i

_ Miseellanrous. . . . . .
American Bell Telephone (quai 3 iApril 16 April 1 to April 14
Anae|(;can Su%ar Ffj%r' ggsnf. gﬂg;:g T  April 0 Mar. 17 to April ©
Broodlélyn C'%ORR' Eg)ljfr;'}_':_‘ 5 i April 0 Mar. 21 to April 2
Chicago Gas ]Sﬂ_uar. ................ Ib. April 2 Mar, 23 to April 2
Edison Elec. of B’klyn (quar.)  1b. :April 15 April 1 to April 15
P Lordlard pref. (quar.)........ 2 Airil  2Mar. 25 to April 1
Philadelphia Company (quar.).. 1 April 2 Mar. 20 to April 2
Union Ferry (QUAT.) 1 April 2 Mar. 23 to April 2
April 16 Mar. 21 to April 1

W estern Union Telegraphtquar.) iq

WALL STREET, FRIDAY. MARCH 16, 1894-5 P. M.

The Money Market and Financial Situation.—The finan
cial markets this week have borne up well against the passage
in the Senate of the pernicious Seigniorage Bill, but there is no
doubt that its bad effects would have been much greater ex-
cept for the confident belief that President Cleveland would
veto it.

Stock Exchange prices have experienced a moderate reac-
tion, partly from the effects of the Senate action above men-
tioned and from their prolonged delay on the tariff bill, and
partly from natural causes owing to the continued advance
for some time previous.

The early spring weather throughout the country and the
absence of damaging floods will be worth some millions to the
railroads. The Illinois Steel Works at Chicago and the Colo-
rado Fuel & Iron Company’s Works at Pueblo have started up
this week, and we notice also the report of another shipment
of iron from Birmingham, Ala.,, to England via New
Orleans.

In the several railroad reorganizations there is nothing
positively new and the report for the present is simply—*“prog-
ress.” It is to be desired in all things in these reorganiza-
tions that the terms proposed should be such as are generally
recognized by reasonable business men as fair to all parties.
It is also most important for the standing of our investments
at home and abroad that the priorities of mortgage liens should
he respected.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from 1to 1% per cent,
the average being not much over 1per cent. To-day rates
on call were 1 to 1% per cent. Prime commercial paper
mqupted at 3 to 4 per cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £422,963 and the percentage
of reserve to liabilities wa3 6V94, against 60'32 last week ; the
discount rate remains unchanged at 2 per cent. The Bank
of France shows an increase of 7,350,000 francs in gold and
a dtcrease of 900,000 francs in silver,

The New York City Clearing House banks in their statement
of March 10 showed an increase in the reserve held of

1190,100 and a surplus over the required reserve of
175,633.375, against $75,778,900 the previous week.
1894. Differentfrom 1893. 1892.
2Jar. 10. Prev. week. Mar. 11. Mar. 12.
Capitol 59 922 700 $ 60 4?2 700 60 3%2 700
Surplus ............. 70,690,600 69'191,600 66554200
Loans &/disc’nts. 439.949.500 Ino. 646,100 444.775.500 492 931.000
Circulation ... 11.533.700 Dee. 106,300 5.600.700 5571100
Neec deposits...... 533,103,700 lue.1,362,500 447,209,300 531.976.600
SPECIL .., 363,800 Dec. 162,500 72!350'100 100,455,800

p 97,
Legal tenders___ 111.545.500 lue.

-Reserve held....... 208,909,300 Inc.
Legal reserve__ 133,275,925 Inc.

Surplus reserve 75,633,375 Dec.

357,600 44.095,500 ~48/734.800

195,100 116,415,600 149.190.600
310,625 111,802,325 132,991,150

145,525 4,643,275 16,196,450

Foreign Excliauge.—The market for exchange has re-
mained very firm, with a small supply of bills offering. There
has been some buying of bonds for London account, but this
has hardly been perceptible in any relaxation of exchange
prices. There was some surprise that bankers did not ship
gold earlier, and only $1,250,000 goes out to morrow.

To-day actual rates of exchange were as follows:
Bankers’ sixty days sterling, 4 87%6@487”;demand, 4 88%
@4 89 : cables, 4 89@4 89%
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Posted rates of leading bankers are as follows :

March 16. Sixty Days. Demand.
Prime bankers’ sterling bills on London.. 4 88 4 89bi
Prime commercial......cccoeiiiniinncnn 4 86*a®4 863*
4 861®4 86M
5 17b05 1675 155835 15
. 40q® 405le| 407,gt> 40bi
Frankfortor Bremen(reiobmark8)b’nkers  95b3 95Q" 95b0 95»s

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling % premium; Charleston, buying par,, selling %
premium; New Orleans, bank. $1-50 premium; commer-
cial $1 00 premium; Chicago, 60c. per $1,000 premium; St.
Louis 90c. premium.

United States Bonds.—Quotations are as follows:

Mar. Mar. Mar. Mar,

15.  16.
*96  * 05
1127 *112*
*11334 *113%
*1174) *11714

Interest Mar.
Periods 10. 13. 14.

~Mch.« 96 * 96 * 96 * 96

L X112 *1127 *112* *112b
. *114  *113* 114 *113*
. *11738 *11738 *H7q *117*8

2far.
2.

5s,1904..... . .coup. Q.-Feb. *11738 11738 11730 *117i0 *117* 11/3s
6s,ourcy,’95  rey. J. & J. *102  *103 *1021ifl *102bh *102i« *102la
Cs, ourcy,’96__rey. j. & j.*105 *105 *105 *105 *105 *105
6s. our’cy,’ 97 rep. J. & j.*108 *108 *107bj *107~ *107 *107
6s. ourcy,’98 rey. j. & j.=In *111 *110” *110i4 *n0  *110
Bs, our'cy09—rev. J. R *114 *114 *IiBic *113b *113  *113

«Tillsis trie price bid at the mornlnx board: no sale was made.
Coins.—Following are current quotationsin gold for coins

Sovereigns........... $4 86 @$4 90 Fine silver bars.. —SOr# — 60H

Na;)(oleo_ns._ ........... 3 87 392 Five francs........ —90 'W—95

X Reiclimarks 4 70 ® 4 80 Mexican dollars.. —43 @ — 50

25 Pesetas........... 475 & 485 Do uucom’cial.. ® — —

Span. Doubloons.15 55 315 75 Peruvian sols.... —45 ® — 50
lex. Doubloons. 15 55 '©lo 75 English silver— 480 @ 4 90

Fine gold bars.... par prem. U.8. trade dollars —55 '©o — 65

United States Sub-Treasury.—The following table shows
receiptsand payments at the Sub-Treasury.

. Balances.
Date.  Receipts.  Payments. Coin. Coin Qerl’'s. Currency.
$ $ $ % $
Mar. 10 2,048,683 1,980,531 96,116,688 818,058 46,444,740
* 12 2,435568 2,074,325 96,170,318 814,X71 46,726,239
13 4,045,423 2,705,224 97,618,092 1,014,337 46.448,498
14 4034930 2,754.45* 99,146,304 940,731 46,254,363
15 3,600,118 2,298,786 100,157,266 986,867 46,498,597
16 2,981,418 2,710,265 100,189,708 869,736 46,863,439
Total 19,126,140 14,523,589

State and Railroad Bonds.—The sales of Virginia 2-3s of
1991 have amounted to $45,000 at 59(a58%@59%@59; Va.
Gs defd. tr. rec., stp’d., have sold to the extent of $106,000 at
6% @7%; 85,000 Va. 6s defd. at 7%; 893,000 Tenn. settlt. 3s
sold at 76%@77%; 5,000 do. 5s at 102; $4,500 Ala. Class A.
sold in small lots at 98@ 99%.

Railroad bonds have still been quite active, but in sym-
Bathy with stocks and owing to the passage of the seigniorage

ill through the Senate, prices have not kept up to the
best point, Atchisons have been prominent on buying
reported to be mainly for London account, and this was
accompanied by reports of an early rehabilitation with-
out assessment; prices close a little off from the highest
point at 74% for the first 4s and 35% for the 2d 3-4s,
Class A. Chicago & Northern Pacifies have sold freely,
closing at 46%, but the Northern Pacific consol. 5s are dull and
firm at 30%. The Mo. K. & Tex. 2Js have been in good de-
mand and close at 44. Phila. & Reading bonds were traded
in quite heavily early in the week and reached the best prices
yet made, but they have been dull recently at a slight decline.
The income bonds move somewhat in sympathy with the stock,
but they ought to rule relatively higher than they do in compar-
ison with the stock, judged solely on their merits as possible
dividend-payers at some future date; if the third pref. income
bonds were a pref. stock there seems to be no reason why such
stock should not rule considerably higher than the common.
To-day the Oregon Short Line 6s were purchased freely from.
90% up to 92.

Railroad and Miscellaneous Stocks.—In the first part of
the week the activity and strength of the stock market were
well sustained, but afterward a reactionary movement set in,
occasioned in Iarge part by bearish influence. The Seigniorage
Bill was expected to pass the Senate and did pass on Thurs-
day; the Western Union quarterly statement was quite
unfavorable, and General Electric declined under some of the
customary rumors, which usually prove to have no foundation.
Briefly, a reaction in stocks was about due after a two weeks’
bull market, and with considerable realizing of profits and some
bear selling the general list went off a little. Atchison
stock has been a feature the past teu days, mainly on London
buying, which has also affected the bonds. Missouri Pacific
became stron% on the exhibit of the annual report, which
showed that fixed charges were earned in 1893. Western
Union has fallen off les3 than might have been expected, as
the 1% per cent dividend is declared partly out of surplus
account. -Sugar has been comparatively dull, closing at 91,
and it is figured out that refiners get little protection under
the proposed tariff. Lead has been traded in quite heavily
and closes at 34%. National Cordage became active to-day
and sold up to 21% at the close -a¥*
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 16, and since JAN. 1, 1894.
HIGHEST AND LOWEST PRICES

Sales of Range for year 1894,
Mond Tuesd Wednesd [Th d STOCKS V\;hek
Saturda onday, uesday, ednesday, ursday, Frida : eek. .
March 1)(/) March March March 11. 1 March 1%. March Shares. Lowest. Highest,
. Active 1111. Stocks
13% 14% 14% 15% Ilia 15%' 1315 16 , 1!V J5% 14% 15% Atchison Topeka A Santa Fe. 49,021 9V . 2 1G Mar. 14
M 1% 1% 1% *1% N IN 1% 1% _IN 1% _1V Atlantic & Pacific 633 %Jail. 2 1% Mar. 14
TIN 75 ! TIN 75 TIN 74% 75 75 Baltimore A Ohio 2,090 67 Jan. 75 Mar. 13
>7% 07% 68 68V *68% 69V 68 68 67% 68% Canadian Paeitio.. 285 67 Feb 27 73% Jam 18
51% 51% 51 31 ' "SON 51N 51% SIN 51% 51% 51% 51% Canada Southern.... 810 47 Ja 3 51% Mar. 15
117 117 117 117%, U6% I1ti% 116% 117  116% 117% 116% 116% Central of New Jersey 1,500 111 Tan 3117% Mar. 8
IT'- 13 19% 1SN 13% 18V  18% 18%; 18% 18% 18% 18% Chesapeake A O., vol:tr. cert. 1,820 10%Jan. 2 18% Mar. 8
‘133 133 137% 139 36 138 137 137 130 136 *136 140 Chlcago AAION e, 542130 Feb. 12 137 Jam 13
80% 31% SON 31=8 SOii 81% 81% 81% 30% 81% 80% 81% . 3 51,015 73%Jan. 3 Sl1% Mar. 12
Chlca oAEastern III|n0|s 55 Feb, 27 55 Feb. 27
. o profi...... 93% Jam 6 97 Jan. 18
(‘221</ 62% 62% 03% 63 63V 62% 63 62% 63% Chlcago Milwaukee A St. aul £16,828 54% Jan. 3 03% Mar. 14
122% 123% 123% 123% 123% 123% m122 124 122% 122% o] pref. '593110 Jan. 2123% Mar. 13
105 V 105% 105% 1 105% 106% 106% 107% 105 106% 106V 106V Chica o A Northwestern....... 9,911! 97 Jan. 3 107% Mar. 14
*139  140%. 139% n 0 140% 140% w140 140%: m140 140%: 140% 140% . 338 135% Jam 4 141 Mar. 3
69% 70 69% 70% 09% 70% 70% 71% 69% 70% 70% 70V Chlcago Rook Island * Paeitio 21,385 61% Jan. 3 71% Mar. 14
38% 38% 38% 33% 38V 39V 39 39%; 38 36% 38% 38V Chicago St. Paul Minn. A Om.  5.473; 32% Jam 3 39% Mar. 12
113 1U , 114 111 113-. 114 113% 114 113% 114% 114% 114V o] prof. 670 109% Jan, 4 114 Mar. 8
3-. 39 , 39 -10 39% 40% 39% 40% 39% 40 -It) 40V Cievc. Clnotm Chic. &8t. L... 18,013 81 Jam 10 40V Mar. 16
81% 81% K ef. 2 78 18 82 Jan. 10
20 20% 20 20 20% 20% 20% 20% 203/0 20% 203/0 Z)%COmmbus Hocking Yah ToI 1,370 18% | i 24 20% Mar. 14
*60 60 ; <60 66 *60 66 - 6 63 Jan. 15 66 Jam 12
*137 137% 137% 137V 137% 137% 136% 1 137 137% 137% 137% Delaware A Hudson.............. 3,102129% Jan. 2138 Feh, 2
*166 167% 167% 167% m166% 167% 1 6% 1%v 1%@ lﬁjd/ 1%1%70 Delaware LaekawanthWeat 1,055 £61% Jail. 2 170% Jan. 16
*90 1 Denver A Rio Grande............. 150 10 Feb. 13 10V Jan. 31
29% 29%: 30 30 30% 30% 30% 30% 30%, *30 Do pref. 1,750 29% Mar. 3 32% Feh. 2
1 East Tennessee Ya. A Ga--—-- %Jan. 19 % Jam 19
Do 1stpref
Do 2d pref
*61 65 | *61 63 (Eﬁ % 65 61 61 65 65 Evan-.:I">A Terre Haute— 376 55 Jan. 5 65 Jam 26
102 105 1 102 105 1 1 -102 103 <102 105 *102 103 Great Northern pref 100 Jam 4103 Jam 3
92 92 : 92% 02% «91% 91V 91v 92 93 93 93 Illinois Central’ 384 89% Jam S 94% Feb. 7
6% -sV -% 6% 8% 8% 6% 8% 8V: - % 6% lowa Central.. 0 Jam 2 8% Mar. 6
*30% 31% 30% 31% <30% 31% <*31% 32 31% 31%! *32 33 Do 100 23% Jam 4 31% Mar. 1
*15% 15% 15% 15%) 13% 15% 15% 16 15% 15% '13% 13% Lake Erie A Western.. . 1.090 13%Jam 12 16 Jam 19
*66% 07% 67% 67% 67% 08% °*««% 65% e*% U*% Us 68 Do p ef. 752 63 Jam 3 68% Mar. 13
127% 123  12s8% 1--' t 128 128 128 128V 126% 127% 127% 127: Lake Shore A Mlch Southern 2,676 1lI-i% Jam 128% Mar. 12
97% 98%I '97 95 95 1 05 08 | 95 93 Itong T-Eund-------------- 318 m M™ar. 1-1100 3an. 2
47% 47% 47 47% 48% 49% 47% 48% 48 49V Um&vIUr ANa-sUTIIte 20,375 40VJam 12: 49V Mar.16
8% SV - 4% &g B 8% . Big 89 Liodity. Naw AWK NClhlcago 775 eb. 18 10 Jam 22
31% 32% 31% 82% 31% 32 32% 32V 32% 32% Do pre 1,781 31% Mar. 10 40 Jam 6
*1% » "¢ *1% 5 Louisville St, foul* ATcra* 1%Feb. 7, 1% Feb. 7
125 123 *123% 125 Manhattan i&eratcd. consol.. 3,434 118 %Jam 11'126% Mar. 13
V'.-i 98%; 98 Michigan Central........... 463 96 Jam 2.100V Fob. 1
It'S 'il [SUOMMlpOUaASt L. tr, root* 800 8V Feb. 12 11% Jam 4
.. 32% MI pref."tr. recta 200 28 Jam 2 Jan. 4
14 13V 13% 11 M |ssou r| Kansas A Texas., 2,880 12% Feb 614% Jam 8
23%; 24% 2-t\; 25 Do pref 4,3t 2 . 1225% Jam 9
Missouri Paelfle 235 18% Jam 5 27% Mar. 11
17% 16%' *17% 18% 17% 18% Mobile * 1""  15%Jam » 19 Jan. 25
“ 711 60 ( a*hv. Chattam>"raA t-l<ptil.- .. 70 Jam lit71 Feb. 16
1.00% 100%: lu-.-t Hmi% 100% 101 % *98%. 99%, PS%Il«H ;St* York Central A Hudson 0,633 yr>%Jau. 3 101% Jam 30
13 18 15% 13% 13% S%afarYorkChlcago ASt.Dmis 700 "14 Jam 6;16%Feb. 1
*67% 09V: '87% 69% *WH 71 *09% 71 70%, *0% lstpref 482 66 Jam 12;75% Feb. 3
-3t SI i*31 33 1 32V 32Vv1*31 33 2 smt \I?qm q\pref 050 30 Jam V34 Jam 31
17% 17%, 17 17% 18 1-% 17 17% 17 t W «IV.wtn' 9,690 13% Jan. 418% Mar. 14
" .. "% 39% 37% 3% 37% D« pmt. 810 20%Jam 3?36% Mar. 8
271 11%...12.. 11% 10 n% U 11% New York . Ea*?tau4_. S.940 7% Jan. 2 14%Jam 23
183 184 1*182 187 186 186 193 193 «181 iSew Yflrit Hew lieven & llart. 270 160% Mar. 0 195 Mar. 15
. aw York h Northern, pref,.
Ifiv, 18V 10% 10% i«% 16V 16 1074 16% 4,532 14% Jam  2: 16% Mar. 16
13% 1~V 15V 16 HV 16% 10% 16% 3.228 11 Jan. 2l HiV Mar. U
45% 45%. 45% 45% 45% 40 40% 45% pref. 3,025 10 Jan. 2 46% Mar. 5
NorfolkAWestern——————————— 5% Mar. 9 6 Mar. 5
*10 18% 20 2d 1 20% 20% 20% 20% 10 19% *20 .. prof. i’ivio 17% Jam 19 21% Feb. 9
4% 4%; 4% 4t tv. 4 3% 5% 5% 5 SVtSertbern PaclflC....ooericnse 2,850 1 Jan. 12 5% Mar, H
*19% £9% *18% 1:1% 19 19 19% 10% 19 tr*.  10% Do ref. 1«79 13V JIJ»W n  19% Mar. U
25 50 23 50 *23 50 *25 50 *25 50 *23 50 low™ Southern........
30 %20 30 *20 30 *29 30 20 28 20 25. Oregon K'y A Nsvlgatloa Co. 24 Jam 2 30 Mar.*7
. *7%......... 1 *8 8 0 *8 9 -SV i}{ orcc,* Sh Line A 1'tab North no 4% Jam §v Star. 16
4% "4% % ah . 4% *4% 4% 4% 4% 4V 4% YoPeoria'Decatur * Ev»«<»ills. 285 3% Jan. 11 1%Jam 5
22% 23 «#Y% wainl TR 5306 20V 230  32% 32% 22% 33.210 17% Jan. %2 23% Mar, 11
. u% u% -it’ It% 14 14 450 12 Jan. 4 11V Jam 25
-i 49% *49 49% 4-V 40 50 90 50 SO i 50 30 | Do pref. 68b 44 Jam 8 50 Jam 34
4% 4% 4% 4% 4% 4% 3V 444 3v. 11 3V 4 [R&W.P.T«..tr r2d***t. pd 17,980 2 Jam 15 5 Mar, 1
18 7% £7%* . Do pref. tr. rente.l 0% 12% Fob. - 18 Mar, 1
e e e 'Rio Grande W estern.. 13 Feb. 1 13 Fell. 1
| Feeee (Hayx ; Do ¢ —pret ’
! 4 *3% 4% *3% 4% 3% 4% 4 4 - peiien U uai Southwest,-rn........... 6134 Jaw 4 Jan. 8
*8% 9 -8% 0 *$% 0 »% 9 IR a Do pref. 10; 3 0% .Jan. 8
23 23 *23 23 *23 26 *23 25 23 28 -23 18 25 Jam 1
o 100 *90 100 *80 100 «89 100 *89 H H Jam M
102 103 #D>2 103 0i 104 =*103 105 +Did 100 Jam 0 10f Feb. «
4% zéé//: "20% 24% 24% 24% 24V 25 "34% o> Paul ADuluth - ﬁ 20 ésrrﬁs iar%s Mar. 1t
0 ] % 8% 8% 8M 8% sv 8% 7 seus 0 am
8% % 0 0, 0 0 yai 0, f 0 Paul Minn. A Manitoba.. 200 * ~
8% .tSA’ § »% 9% Wg/‘" 9% e % 549 24%’Southern P*<iflo Ce ..ovvverrrrren 21% 33\/%% %8
by, 1%0/; 18%/* IiS | x 73 i 73" 73 1'69 =% D)t-= mr il ... G5t oledo N[Lén E%%:ﬁﬁ% 361
0 0 19 10% 10% 19% 10 18% 18V Pakm Pacific .
*3% / *3% 6% 6% 5 *5% T 8 6% Union Pacltlc Denvef}% @medo ﬁ%o ------- - 6% Jam 16
o 9{& 40{9\/ 7 7N 7 7N 7 Wabash.. 205 007 Jam © 7% Jan. 31
14% Its 1 14% 15 uv 15% 15 15% 13% 15V Do pref. 1011 12 b Jam 2 15% Mur. 15
tP* 13%: 13 13% '13v 13 42V 13 Wheeling A Lake £Ha............ 00 12% Jam £0 13V Jam 4
49V 49vf 49% mm 4> 40% 49V 497* 49V 49V ref 1,275 469 1 50% Jan. 31
- 84 8 8 8 8 8V Wlsconsm Central Compan 310: OVJam 5 8 Mar, 7
JHacvllatteoua stock
33 28% 29% 27% 28V. 28% 28% American Cotum Oil Co. 1,850 26% Mar. 2 29% Afar. 7
m h «8, % 68 «I>%l *67% 60%. Do pref %385 63 Jam 69% Mar. 13
00 g %l Qoy 92%: 01% 92% x88% 91 American Sugar Keftnltnr Co 22,081 75V F-l, 1100 Mar, 0
A4 Lo «*% 80 89 . 80% B86%! Do pref.  2M75: 79% Jam 2, 92- Mar. G
750/0 TO I 74% =y 74% T4V? 74% 74%: 74% 74%jAmericanTobfUSOO Co........ 2176 69V Jan. © 77 Jam 15
OlOA) Qi\  9lh 1%: 04% 94 1 94% 94% 91% Do pref 287, 91% Feb. 10 95 Jan. 13
*OSAJ ITM  66% 67%: 04% 65  W4% 6*Di f.3tk'a«n Ga* Co., trust res'ts,. 80,024 58% Jan. it 67% Jan. 17
1 a no 1 :no éé t *10 11 <10 11 Colorado Coal A Iron Dcvecl . 10 Jan. «2 11 Feb. 55
SO !'%25 26 '33 26 fColorado Fu,l A lron,........ 21 Jan. 3 26% Jam 2
. 130% 120% 12P% 129% 120 1128 12- 129% 12n% OTO*oUiUU'd Go* Com an¥ 182*122% Jan. 20 133 ar, 8
S$§J 27H  20% 27V 2«% 23% 27 @ 2* 2<% Distilling A Cattle Feedingtn HI,41d 20% Jam 2 3«V Feb. 6
44% 44% 43% 44%| in 44% 42% 4**4$ 40% 4 11% 42% General?mectrlc Co 35,954 3gvm 3 45% Mar. 8
LA0% 10%: 17% 17% 17% 17V 17% 17% 17  i0%; t#% 21 %ee»o» 0>rit*«e& c«,fi— 11,430 13% Fell. 13 21 HMar. 16
3l. 33 1*31 ws$ 33 m 33% 37" | en 37 41 pref fail UMtpd 757 30 Feb. 13 43 J 4
31 31% :n% 33% 33 34% 32% 34 { T 33% 33 onal * 32,031 22 Jam 2 34%. Mar. IB
S , 78 73V 79% 737 T7% 78%; 77 77 78V Do 40t>8 68 Jam 2 79’aMir. 13
*4% 4% 4% AV: 9 4%. 4%  4V. 4% 4% 5 1,970 3% Jam *® 5 "Mar, 20
4 - Hl %% 10 : en% Mff S o+14 0 10 j 13 ii"' ml3 17 joregon Improvement CO-—-, 12" Jan. K 14% Jan. 22
LUih 10% 17 17 a7 17 10% 16%; 16V 1«V 17 17% | w ilo. Mid i,210 11 Jan. n 19 Jam 30
83% . it Line Certulcate* ........ 70 Jam la 82% Mar. 7
17u>* 17v8 170 I7Cl jj170 170 ]160% 1m \. 170 170 Pt m,in Palace Car Company 853 162V Jam 2 171% Jan. 20
Bver Buluon CcriSBcafcs.. 61% Feb. 17 67 Jan. 20
10% 19% 1>V 19%1 S 10%. it* 10%; 1% 19% 19% Tenn cs Coal Airon......... . 3,000 14% Jam _li 0
70 70170 TO 1 o pref 250 63% Jam 2_1 14
10%  40% i0%i| *3s% 41  *38% 40% JST40% Dotted States ROdcr 137 36_ Jam it 41 ~Jam ﬂ
H;, 07% 83% A? ; 85% m w S5% 8fl iWostern .Tnl«nTetesrranh ... 54.164 807«Jan. "% 879 et~

«These are bid and Mk«*1:

no sale nuMte,

i Old certificates, 1First ui.s»a, uout paid,
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Voii.

LVIII.

fy Share Price* —not Per Centum Pricese Sales .
Active Stock™. Saturd Mond Tuesda Wednesday Thursday, f Friday ?/\flethke Range of sloB in 1694
1 1ndicates nnllsted. Ma;rucrh % Ma"rﬂha ). March 1y3, March 1 March 15 March 16. Shares Lowest, Highest.
Alcli. X. A8 Fe (Botigm).IOC  13% 148 146 148 143 15, 418, 14% 15% 1% 15% 41,043 9% Jan. 2 16 Mar. 14
é;llet‘l%lgreAKOhlo(Balt)loo *73 74, 73*4 71?*2 74% 742 T74% 75 *. 75 *74% 75 145 67*4Jan. 4 75 Mar. 14
let preferred 100 w15 oL 1159 115% * A 117 11108 Jan. 31 115% Mar 14
e o PhiL). 7 - Y% 15 15 15% 1% 1L 19 1bw 821 14 Feb. 12 17%Jan. 18
Baltimore Ttnon.(Phil ). 25 340082 2837 207 ° 206 268 %206 207 208 208 39 200%4 Jan. 2 20i37 Mar. 9
Boston AAlbany [Boston). 100 X206 206 206 285% 9L, 997 1a7 187  isew 187 *i%6 18/ 142 1829 Jan. 10 187 Mar. 12
Boston A Lowell  “ 100 ,186% 180% 187 187 0 /0 o 0 .an. o paar.
Bodon ARane - I00-We MW ay 145 12 14 145 L3 ledia U, b 297120 Jan 18 1 Mar e
“ 13*4 <4 *14 15 11% 0 an. o Mar.
Central of Mass. 100 250 M Tiin a3 +ag B0 48% 49 xug’ *48 50 170 46 Jan. "3 49  Mar. 14
ChicBurLAQuin, * 100 80*4 g1*4 80* 8I°B 80% 81*2 81% 81% 8% 81% 80% 81% 20695 7337 Jail. 3 8150 Mar. 12
Chic. AW. Mloh. ("Boston). 100 23 *25 26 0 LR . Lah/o qan. 2- o Mar.
Cleve A Canton 100 “25 +50 50 Jan. 3 +50 Jan. 3
« 1% 2% 2 Feb. 24
Fiﬁ’éﬁ{ﬂﬁgd “ lgg *76% 77 %76 71 782 77 77 77 @ 77, 76'2 76% 345 72 Jan. 2 81 Feb. 7
H etdrred TOp (Pita). 2 50 s0 g 49 4%&3 49% *49% 50 %49 . 50  49% 49% 52 28  Feb. 20 51% Jan. 10
Ler{fgﬁr\’,%”ey « 40% 40% 407 41*4 4l% 429 4038 4l 40 4<% 3M% 40 4,329 36% Jan. 3 42% Mar. 13
Maine Central (Boston).100 700 109 = 109 ~ 1092 108 109 = 107 107 *107 109 1033 %ggo/ 1428 18%0/ jan. 16 109% Mar. 12
Metropolitan Trac.fPAIO.100 101% 101% 102 102%« 102% 102% 102% 102*2 a 6 1,440 x96% Jan. "6 103% Jan. 22
Mexican Centlf.Boston;.100 74 7% 8 7*4 113;0 1Z(‘]’//o 1ZO/ u%/ 1}% lz% ﬁ% n%/% g,ggg ?"SJi%ﬂ' % 120/ g/lar. %g
N.Y.AN.En 100 11 12*4 1138 12% b o g g ' . 6 Jan.
31*4 32 %31 31 L*3L 34 28 30 30 30 *28 30 73 26 Mar. 2 41 Jan.
N e ol (Balt). 05 * 88 68 68_ *67% 68  67/% 6% *67% 68 85 67 Jan. 30 63% Feb. 23
Northern Paoltio( éhna ). 100 4% 4% 434 4% 4 479 5 5*8 5% 5:8 5% 4,122 4 Jan. 15 5% Mar 15
Preferred 100 18*4 184 *h®8 19 19" 19% 19% 19 19 19*4 194 810 1375Jan. 15 19%Mar. 16
Old Colony___ (Boston).100 *172*4 75 = 175%8 175*8175% 175 175 175 175 175 175 133 170% Jan. 2 175%4 J«n. 12
PennsyIVARTa.. (Ph”ag 50 50 50*8 50% 50% 5030 50% 50% 5L 50% 51  50% 51*8 6,103 48 Jan. 28 9l+8 Mar. 16
h e
Eﬂllgdﬂsﬁ‘a%ﬂ,eg o 2) diag wm 17, 118 1&*.9 1% 11%8 % 116 0 sic 319 1ibs 39,926 813 Jan. 2 11=6Mar. 12
Philadelphia Trao. “ 50 9534 %%‘2{}) 970/ 97% g%ol/-(i’ 97% "97% 98 97% 97% 27 8%%0 \']\/lan. 75 9%\ Mar. 15
b j Mar ar.
%unrponﬁ'ﬁaor.m‘:h (Boston). 188 *18*« 185s 18% _19*8 19*4 19%4 19*2 19% *18% 18% 18% 18% 918 17 " Feb. 1' 20% Jan. 29
United Cos.of N.J. (Phila.)100 230 230 230 230 230 230 230 230 230 230% 230 0 314 228*3 Jan. 2 230*4 Mar. 15
WesternN Y .APafPAifo. 1100 *1% 2 *1% *i% 2% 2 2 1% % *1% 17S 705 1% Jan. 12 2% Jan. 26
miscellaneous Sto
Am8 rReltn.11 (Bost 90*8 * 91 93% 91% 92% 91%, 92% 1188% 92% 88% 90% 28,011 7 5 Jan. 24 99 Mar. 6
Pre%legrred ......... (Bos} On) 88 333? 88 899 83 89% 89% 90 88% 88*2 87*4 81% 966 79 Jan. 3 90 Mar. 6
Bell Telephone *o 10C™ I74*« 175 174*4 175 175 L79 179 180 180 183 1 182 1,01, 163 Beb. -6 191 Jan. 9
Bost AMontana  “ 25 25%4 26%4 260 27 27 21% 26*9 26% 20% 26% 26* 26% 1867 23 Feb. 15 27% Jan. 2
ButteABoston.. “ 25 24 10 9% 10%*238*4 10*%4 3(1)8*6 3&8% . g% 10 Zgé 2%8 2,72(2) 293230/ Ili/lb 1% 3&8% \;Vlar. 12
“ 95 300 295 295 I b Mar. an.
Eglnutg]rftc%ﬂﬁ.c.!f (Balt.).lgg*z 77 75 " 75 < 75 75 *73 75 ) 18 74% Feb. 28
Consolidated Gas ~ “ 00 627q 6279 6278 63*4 63% 633» 61% 63% 62% 63 63*8 63% 1,596 533jJan. 3 63* Mar. 13
Erie Telephone (Boston). 1oo 42%4 42% 43 43 43" 43 43 43%2  43*2 43V *43*2 44 291 42 Feo. 21 45% Jau. 15
General Electric.. “ 100 44 44 44*%4 44 44% 4,% 44% , 41 42% 4* 42% 4,993 3u30Jan. 3 45%Mar. &
Preferred “ 100 75 75 74*2 75 *74 75 74*2  74% 75 *74 74% 175 56 Jan. 4 75 Mar. 8
Lamson Store Sér.  ° 50 *17*4 18 "17% 18% 18 18 8 18*2 150 12% Jan. 2 18% Feb. 12
Lehi'hCoalANav 'Phil/ 50 54 548 S| = 54=5 238? gg% 54% gg% 45145% ggSO o %8 %%JFa%. zlé gi\ B\Aar. 14
N Eng.Telephone (Bost'n)100  49*4 49*s 49% SU () eb. an
rtr%1 Ame’?lcan ((Porfllr})loo 4% 4% 4% 4% 4% 4> 335 35tJan. 2 Mar. 16
WestEnd Iaandd (Eogt n)__ 100/<i 10=8 d 0% I }_l 1t1*8 ex dIVIdend 10% 11 11 n % 2,175 9% Feb. 9 11% Jan. 9
*Bid and asked prices; no sale was made. owest is
Inactive 8tocks. Bid. Ask. Inactive stocks. Bla. Ask. Bond*. Bid. 'Ash.
Prices of March 16 nds—Bosto Pa, AN.Y.C», con. 58.1939, AAO 107%
Atlanta A Charlotte (Balt.) 100 81% 85 At.Todp AB F luu-yr. 4g 1989 JAJ § 74% 74*4 Perklomen, 1stser.,58.1913, Q—J 100
Boston A Providenoe (Boston).100 262 265 2d2%-4 ClassA.,1989,'Aa0 § 3434 35% Pnila.AErie gen. M.'5g.,1920, AAO  115%
Camden AAtantiopf. (Phila) 50 29 Bo%ton Utn|5ed Gas 1st s %% 9? Pf?FnAmBortd 449. 1%886}AAOJ 1(7)8230/
Gata-wissa 50 mort. 5s.. ila ead, new N b 77
1st preferred.. “ 50 S0I* Burl. A Mo. Ri ) 115% 116 st pref.income, 59,1958, Feb1 37h 38
2d preferred.. “ 50 47 Non-exempt 6s 1 , 7106 2d pref. income, 5 g, 1958, "Feb. 1 26% 27
Central Ohio (Ball.) 50 50 Plain 4s.. 1910,JA1 gs 89 90 3d pref.income, 5 g, 1958,Feb. 1 21%
Chari. Col. AAugusta “ 100 Chio. Burl. 1926, AAO $103% 104 2d, 7s 93
Sonnaciout A\ fese Coson) 108 128 435 gd ot 800 0B SIR0R A8, Conl it e iy
onnecticut Elver... “ ebenture . , b onsol, mor "
Delaware ABound Br. (Phila.).100 162 165 y4s..1922 FAA § 92 93 ImprovementMg(S o] 1897 AAO 106% 107%
FIFI>mfA Pe(rje Marq... (Boston).100 4118 %g Crl]owAavEl)ll\\;lmr(])n 4s...§..1i)él§1AJﬁOD 2‘2‘0/ gg _Cl_:on M. 5I StampefQIflzzQMAFN %82
referred......ccoovneee, “ 100 io ich. gen. 5s b erminal 5s, g ........ —
Har.Porta.Mt.Jo AL. (Phila.) 50 82 ConsoL of Vermont, 58.1913, JAJ § 87 88  Phil. Bead. A ..J.942 48 50
Kan. Cy Ft.8.A .(Boston 100 12 14  Current Biver, 1st, 55..1927, AAO § 63 Incomes, series a .
KPreferred .............. %88 EettLani ?\NOFP%VI 7189%%0'02\,%J (1ig PAnlc%rvnes spe\réeslB 5 104
astern 1st mor i iim. alt
thtleySchuyIklll ....... Phila.). 50 66 68 Bree.Elk. AM.V,, 1stgﬁs 1033,AA0 §103 1- 3% Pitts. O. A St. L., 1900 FAA i 14*4
Manchester’ A Law.. (Boston).100 Unstamped 1st, 65 1933,AA0 812L 122 8chnyl.B.E. 8|de Isth 1935’ JAD 107%
Maryland Central Balt.) 50 K.C.C.AS rlng lst‘Sg_1925 AAO 8§ 73 77  Steuben.Alnd.,Istm.,5s. 1914,
ppi bt ovl)' & 9 v KCRSRTRIEREN Y D e A
ea e onm a “ em. ir.,Ist arren rank.,lat,7s 104  104%
Northern NiH ...~ (Boston) .100 149 14H% K. C.St.'Jo. AC.B., 78..198721% J122% °
North Penns Ivania. (Philal) 50 82% 83% L.BockAFt.8., 1st 7s..1905, JAJ § 70 Ltlanta®CharS~Ist7sfi907, JAJ 115% 116
Oregon Shorf Line...(Boston).100 9 9% Louis.,Ev.ASt.L.,1st,6¢.1926,AAO § 90 INCOME 6S..coiiccicicne 19 AAQ)l% 100
Pennsylvania A N. W, (Phila. ) 50 43 2M. 56 Qurrroreerernn , (0] 101%
Butland........ccoeevunee (Boston) "100 1% Mar. H. A Out., 6s......1925, AAO §102 103 99
Preferred 100 7 9  Mexican Central,4g...1911,JAJ $ 52 53 Pitts. A Conn., 59,..1925, FAA
Seaboard A'Roanoke. (Balt.) 100 80 1stconsol. mcomes Zg non-cum. § 10 11 Staten Island, 2d 5 1926 JAJ 97%
lstr;:_)referred ........... , “ 100 2d consol, incomes, 33, non-oum. § 6% 7 Bal.AOhloB.W.,Ist,4% I990 JAJ 103% 101%
West ,(Boston) 50 N. Y. AN.Eng,, 1st, 75,1905, JAJ-§107  107% ‘'lapeF.AYad.Ser.A.69.1916, JAD 70
Preferre “ 50 lst mort. 6s... ..1905, JAJ 8i04  104% eries B., Gg .1916, JAD 70
Wes{jlersey ... (Phila.) 28 55 Zg mort. 6s..... 1902, FAA gOl/%;g 88 Series C., 6 Q.. ..1916, JAD 70
estJerse an. “ Ogden. AL.C.,Con.6s...1920,AA0 -
Western ISI'. (Balt.). 50 6s 1920 100 1
Wiim. CoLA usta 100 105 Rutland 1st,65s 1902,MAN §116 ... 93Q %%BI‘
\\llvvllércnorr:gltnnCAeVr\]I?rglon (Boston) 188 100 2d, 5S.eeerreenns . 1898,FAA §100 Ngrth Cent. 6s.. 11382 j/mz
Preferred............... “77" 100 Allereny1lVaU7 3J0e! JAJ 106 106% Serles A,5s__ 1926, JAJ Aljlsl
Woro’st.Nash.ABoch. “ 100 115 120 Atlantic City 1st5s, g., 1919, MAN 102 B T 'AAO 106
MISCELLANEOUS. Belvidere Del., 1st,65..1902, JAD 113 ‘iedm.ACum.,Ist, 5¢.1911, FAA
Alionet Mining......... (Boston) . 25 35 <50 ~ Catawissa, M., 7s....... 1900, FAA 112% 'itts, AConneIIs 1st7s. 1898 JA ]J.O
Atlantic Mining 25 10 10% Clearfield AlJeff., 1st, 65.1927,JA) 120 "irginia Mid., 1st6s...1906, MAS III%IIIZ%
City Passenger BR... (Balt)). 25 Connecting, 6s......... 1900- 04, MAS L?Serles 65.. ..1911 MAS 112 113
Bay State Gas.. (Boston) 50 12% 13  Del. AB'dBrk, ist, 7s.1905 FAA 126 3d Series, 6s. .1916, MAS 104 107
Boston Land . 10 3% 4% Easton AAm. IstM.,5s.1920. MAN 107% 4th Series, 3-4-5 .1921, MAS 75 85
Centennial Mining.. jj 10 4% ﬁ% Elmir. AWilm.,1st, 65.1910, JAJ.j 5th Series, 5S......c........ 1926, MAS «5 97
Fort Wayne EleetrioD : 25 3% Hunt. ABrdTop Con.5«."95,AA0 102% ) 103 > 104
EERRaSRRAs © R b M, Lol ey et digs OF g e o
. ( s, . s "
Illinois Steel . ... * 100 0 ° 52 Genera mort 4%s,'e 1924.Q—F 1»2% MISCELLANEQUS. 12
Kearsarge Mining 25 6% _8 LehighVal Coal Istcs,g.1933 JAJ 103 104  ialtimore—City Hall6s.1900,~—J 113 114
Morris Canal guarT (Ph”a) 100 79 Lehlg]h Vailey, 1stt>s. I89a JaD 110 110% Funding6s............. 900, Q—J
Preferred guar. 100 195 MAS 131* West Maryi'G BE. 65s. 1902, JA) 115 116
Osceola Mining........... (Boston) 25 25 26 Consol. 6. 1922,JAD 123 Water 5s.... ..1916, MAN 121 122
Pullman Palace C K 100 170 North Penn. 1st, 7s....1396, MAN 108% Funding 58, 1916, MAN
gulnoy Mining_____~ * 25 129 131 Gen. M. 7S 903,JAJ 124 Exchange 31%8.... 1930, JAJ 102 102%
amarack Mining__  * 25 165 Pennsylvania gen. 6S,r. 1910 Var 128 ... 71% 72
United Gas Irnpt.™(Phil.)... 61*4 Consol. 6s, 0 5. V.1 120 106 107
Vv\\llgts%rngC’E\Il\’eecr'i's't"é'l'&"(gfssttgrqg 1 3% 500 8°GS°'T°S 4{'1*' ------------ Jl'glglvVﬂtB o ( 114*4 (15
oUat. Tr e 1913 5S i 1939 JAJ 1017 102
Assentinv 50 32 32% Pn AN gl 7, "100fi.JAD 125 lonitablA G as >«') 108

Il Unlisted.

5And accrued Interest.

t Last prios this week.
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NEW YORK STOCK EXCHANGE PRICES (ContibntA).—ACTIVB BONDS MARCH 16 AND DOR THAR 1894.

Closing Range (sales) in 1894.
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Closing Range (sales) in 1894.

i i i Inter*|
Railroad and Misoki.. Bonds. Price
Boto®> "LSS1 Lowest. | Highest Period Mar.16. Lowest. Highest.
.11l Feb. 113% Jan. Mo. Pae. (Con.)—3d, 7s 1906 MAN 107 b. 103 Jan. 107 Feb.
67 Jan. 75 Mar Pae. of Mo.—1st, ex.. 4¢.1938 F & A 82 b. 95 Jan. 99% Jan.
31% Jan.  36% Ma 2<lextended 5s. 193rJ A J 10476a. 99 Jan. 105 Mar.
iwtMbiiand—Cons., 49.1940:F A A ... 28 Feb. 32 Jan StX.JfcTr.Mt. 1st 1897 F & A 102 b 100% Feb. 103 Jan.

Ati 'S-31937 (oo 45%b. 14% Feb.  48% Jan. 2d. 749... 1897 MA N 106 b. 102 Jan. 106% Mar.
W) S . 19104 A 1 mb. 2% Jan. 4 Feb. Cairo Ark. 18971 AB 100% 97 Mar. 100% Mar.

Brooklyn Elev IKt ee 1924]A to O 103 > 100 Jan. 107 Jan. Gen. R'v & land gr. 5g 1931 A A 77 71 Jan. 77 Mar.

rEtoated.-6]..-1937:M AN 95%b.- 94 Jan. 7% Feb Mobile * Ohio—New. eg.. 1927 J A I> 114%b. 111% Jan. 115 Mar.

Canada Southern.—1st 5s5..1908 J * J 1011% 10.)%Jan. 410 . General mort%(age 4s— 1938 MA S 59 57% Jan. 61 Feb.

Jan. 105% Fe . Wash. Cli. & St 7S5.1913 ) A J 127%a. 125% Jan. 128% Feb

Ceat.Ga,-8.AW.IBtcon,5s.1i>29........... *0% 32 Jan. Tz I'\:/Iabr. N%oncs It IED gﬁ QR‘ %ggu/b 18?0/ \Jlan. 18% .']\;aln

cSt atof* J —Cons., 7¥1*%99 <W. Hf> b. 112A:Jan €D. .5'.Centra 0D. oJan. ar
C\/l .............. - 1902-414;' N ... Feb. 123% Feb. 1st, coupon, 7s. 31A ) 125 123 Jan. 125 Jan
General mort age, 5g Il 87J A J 113 110A>Jan 13 Mar.  Daben,’5s. coup 04 Myv S 107 b. 107 Jan. 110 Feb
LeE*W.B 7ea»d.19<»u Q_M ! 107 1> 105" Jan. 108%. Feb. ! N V. & Harlem, 7s reqg 1900 MA N 119%b. 116% Jan. 119% Feb.

L mortgage55 1912'M A'N 100 b. 100 Feb. 102 Febh. K, W. A Ogd., consol.. 08.1922 A A O 115%b. 113% Jan. 115% Feb.
km. Dock A Imp., 5*----- 19210 * ) e, .108% Jan, 111 Feb. I West Shore—Guar 4s.. ,2361J) A J 103-s 100% Jan. 103rs Mar.

Central Pa.-idc—Gold, 6s .i>>08J a J 106% 103% Jan. 106% Mar. 4 Chic. ASt. I- -4g.../1937 A A O _99%  97% Jau. 99%Mar.

Cher AOhio-Mort., 6g...19TTA A O 119 b. 115%Jan. 119% Mar. N.Y.Elevated—rs............ 1906 A 1 110%b. 109% Jan. 111 Feb.
IBtoSSOI,Sg . 9 MAN 104% 101% Jan. 105 Feb. N.Y.Lack. AW.—Ist, 6s..1921 A J 130 b 127% Jan. 129% Feb.

4\ M=* 9 74% Jan. 75% Feb. ! Constructlon 5s.. 1923 F AA Il b 110 Feb. 112% Jan.

AJ 89% 84 Jan. 89% Mar. N.Y.L.B.&W. —Ist con.,79.1920 M A 'S 133 h 131% Jan. 135 Feb.

J A g 83 b. 78% Jan. 85 Mar. | 2dconsol., 6 g..cccccevirnennne 1969J) A I> 85% 74% Jan, 80 Mar.

EM*. Lmt. *B%Ssbj SgIBO®M & ?9%b. 96 }*n 100% Feb. ; Long Dock, consol 69.,1935 127 b. 12G Jan. 128 Feb.

Chic Bari. A Con,7%.1903J Aﬂ\l 120% 119 Jan. 121 Mar. N.Y.Uut.A W- Ref 4s7g.1992 83%  82% Jau. 84% Feb.
Debenture,5*... L1913 MA 100 b. 97 Feb. 100% Mar. i Consol, 1st. 5 g............. 39J A D 9 07 Jan. 109 Feb.
Convertlbif 5s. 1903 51 A 8 104 101% Jan. 104 Mar. <N.Y.3US W—Istr«t ,50.1937 J A J 103%!). 104% Jan. 106% Feb.
Denver Division, .1 F&A 91 b. 90% Feb. 91% Feb Midland 01 ,60...... 1910 A 6 b. 117 Jan. 117% Jan.
Nebraska Extensmn, 4r. 1927 511 S 90 5% Jan. 90 Mar. iSort & .- - ,Sg.IWO0J A
Han-ASt. Joe-Con*,,8%1911 M A" 8 114%b. 115% Jan. 119% Feb. 1 Md.AWasb. DIv.-Ist.5g.UUI 1 A J 85 a.

Chic. AE. IIl. -1st,8.f.,05.1907 J A D 116 b. 111% Jan. 116% Feb. North. Par.—1st, coup. Jtig. 1921J AJ 112 105% Jan, 112 Mar.
ConsoL, 6 9o 193AA * 0 .ceee ll«% Jan. 121% Feb. General. 2d, rout’.. g..1933tin 85 78% Jan. 85 Jan.
GeneraleelutoL let. 55..1937 MA S 1WN 97% Jan. 100% Mar. General. 3d coup.. Sr...1937J A D 0 52% Jan. 60% Jan.

ChteagoA Erie-IM ,5g... 1982 MAS 97 95% Jan. 98 Jan. Consol, mortgage, 59....1999 A A 1)  30%  26% Jau. 30% Jan.
INCOME. 5S.vieeiieiiiinn, 1962 Oct. 32%b. 31%Jan. 35 Jan. Cot trust gold notes, 6*.1898

Chic. Gas'L, AC st 5«.1937J A J! 82%Db. S3 ar. 87 Jan Chic. A N. Far., 1st. 59.19*0 AAO 46% 43 Jan. 48% Jan.

Chic. Mil. A'St. P.—Con.7*.1905J A J 128 b. 12B Feb. 12* Mar. Seattle L.8.A E-1scan.6.1931 F A A 50 b. 140 Jau. 150% Mar.
lat,Southwest DIv 6# loot) J * J 114 b. 112 Jan. 114 Mar. North. Pae. A Mon.—6g...1938 M's s; 31% 30% Fob  32% Mar.
let, So. Minn I>lv.. «* 1910 A J 113 b. 111%Jan. 116 Mar. North Pae. Tor. Co.—6.9 .1933 .1 A I 100 95 Jan. 100 Feb.
1*t).Ch.A Pan.W 1I»lv.,.1»1921 ] A « 109 b. 107 Jan. 109% Mar. io | . n*-a,t, 7« J A 1 110%a. 106 Jan, 106 Jan.
Ohte. A Mo. Hsv UR ;5a.1926J] * J lot b. 101% Jan, 102% Feb. Consol., 7% . 189#.! A J 10S%b, 106 Jan. 109% Mar.
Wise. A Minn. DIv.,5 g A»21') * 4 108 UM Jan, 108 Mar. Ohio Southern—lst 69. .,1921 1 Ai> »4 92% Fob. 96 Feb.
Termmal 3 e 914-1 A 4 108% 166 Jan. 108% Mar General mortgage 4 g 1921:51 A X 42 b. 45 Feb. 48% Jan.

47g.. eerie* A, 19894 AJ  90% 90 Jan. 90% Jan. Omaha ABC tout .1937:4 A 42 Feb. 42 Feb.
M |I* Nor.—1st,con..6s I-*IdJ A D ... 112%Jan. 115"  Feb. Oregon fjnpr, Cto—1st, 6* 1010:J A D "97 B.j 92% Jan 98% Mar.

Cfcle.*X.W Cone0| 7».t9"MH -9 m»9%b. i:t* Jan.,ui Mar. Consol, 5 .o 1939°A AO 35 b 46 Ja 36% Mar.
Gannon, gold, 7a 1902 A 1123 b. 121% Jan '123  .Mur. Ore-IMCSkv.00 - 1909) A J 108% 104% Jau 108% Mar.
Smklng und, Ga A O 117 b. 116 Jan, 117 Feb. Consol., 5 . 7J) A'Q 60 Jau. '1 Feb.
Sinking fund to0 109%b. 107% Jan. 1]l  Feb. Pennsylvanla 4s, ¢ . MA
Sinking fund’ deben . to N 111 106% JaB. til Mar. i'riui. On,—4%g., cou ou . 1921;J A JI 109 b. 106 Jam 110 Mar.
35- yeardebenture [ 1900 MAN 107%b.'KH Jan. ;to* JUB. PIE) 1>«.'A Kvamsv.—6 V .192001 A J 75 m 74 Inn 80 Jan.
Extension, 4*.............. 928 F to A ........... 97 Jon. 99 Mar.! vansville Ulv..69......1920 MA 8 72 74% Feb, 75 Jan.

Gfcje. Pen *g4 Louis- 5% 1028 Mto 6 ......................................... mort age,5g... ..1926 MA X 22 b. 19 Jan. 25 Jan.

Chic. It.I A Pae.roup.1917 '26%b 153 dan , 1127 Feb. Ph||* ead.—r«m.4g. 1959 ) A'J 76%b. 67% Jan. 78 Mar.
Extension and eel. 5»..,U>34] to J 101 97% Jan.101% Mar. lat prof. Income, be...... 1958 37% 31 Jan. 39% Mar.
30-year debenture, 5a.. "1921 M * 8 93% 93 ar. 195 Feb. f 2<tpr0f mcome '5 g. 1938... 27 19%Jan. 27% Mar.

Chi* St. P M & 3WJ * i> 134% 119%Jan. m *Mar.  3d prof in 39 1958......... 21% 16% Jan. 21% Mar

Cleveland A OMBtOii- 55 1917J to J Jan., 64 Jan. [I'lUabor AWeston—4 K1917 A" 84 80% Mar. 85 Fob.

C,C.C Al—conned ,79 19147 to ) Rich. A Danv.-Con.. Bg 1915J) A J 113% 106% Jan. 114 Mar.
Generaloonaol 6d..... A 11 Mar"  pooaot.,5g . 1830 AAO i or 105 Jan, 171 Feb.

C.C.C.*HtX-reo.AE..4%.J940 Vto O: 76 b. 73 Jan. Feb. 140 Jau. 151 % Mar.
Inentne,4«.— ... e linKFApril. 17 It 15 Jan. 16 Feb. m COB. IstAiiOl uru*t 59 I914|M A 8i.22 (18 Jan. 123% Feb.

«CoL Coal A Iron—6¢g,—.1900|F A A 9Pb. 95 Jao. 97 Jan. Kto U We*tern-1*t4 * |j039J A J 69% 07% Fell. 70 Jan,

Cnl.H Val. AToI Con.,5».1931 MA 8 m 80% Jan- 91 Feb. St Jo. A @r. faland 6 g..1925M AN 60 b. 05% Star. 67% Mar.
Genergl,6g ...ooiiens . 04J A» 87 A% Feb. St I. ASan Fr.-6*..CS.1! 1906 MA S uo%». 101 Jan. 110% Fob.

Denver = BIn'G .-Tet, 71 tIOOMtOK 112 . 6 g.Cla#a C....ccoeovvucnnnnn. 1900 MA N 110%b. 101 Jau. 110% Mar.
I»trnn»0l.,4 g.cerenne. 936J A J 7*%b 7s" Fefci 77%jan! |fenera| mortgage, 6 * ..1931J to J 90 82 Jan. 90 Jan.

DecB. CttImAlpena—«g 19137 A J. SC I* So. We*l,—1st, 4a, g. 1989 MAN 56%  55%Jan- 58% Jau.

Det.5fair. AM--f %rau 1911 A * O 'eis"" 23 Jau Feb. 2d, 4*. Income.....2.1989 J A J 17 t= 16% Jan. 20 Jan.

DaESo.Kb.* AU 19474 to 4. 97 b 91 Mar. SCP.M.AM .-l1)ak. Ex. 6g 1910 MAN HO b. 115% Jan. 120 Mar.

K. Tenn.V A Om ,5g 1056 4o N 86% Jan j 94 Mar. ( lateonaot, 6 g.....ccconriee, J AJ 119 b. 115 Jau. 119 Mar.
Knoxville A Ohio, 19257 A'J 06 Jan, »:*«% Mar. reduced 10 4% g-— J A J 100% 97% Jan. 100% Mar.

Ft. W. ADenv. CSMy—G% t92t JtoV 77%b. 86 Jan. 76 Mar. Montana Extension, 4 g. 7)J AV 88% 84 Jan. 87 Mar.

Gal ft ASa.itAn tot" tf i-i MAN 90 U 90%Jau i91% Mar. (SIBAnt AA.P.—Isc*g.gn,, pi 1J AJ 58 b 50%Jan. 56 Jan.

Gen. Elector.deb. 8e, * 192 J At Mil% 68 Jaa, 585 Mar. «Sed tJOarp iN.Cordj 1stron fI> ‘M AN

Hons, to X <'enc,gen.4a. g 1921 Atoo m,% ' tto Jan. ! .if. Mar. eo.tlar.—«t,6 g ex coup 920, ........... 105 Feb. 110 Feb.

nilttole Central—t ....... 195* A * O an b 109 Feb. (101 Feb, ,S«.p»r:a.\ Arit’ 6 g .1809 MJ A J 92% 91 Feb. 94% Jan.

tat, A OC Hot.—in’, fig... 19191MAN: 110% HO Jan. 111 Jan. >SN Paciac,Cal-O *  19/5 12 AAQ 109 b. 107% Feb 108% Star,
2d 4-54 1900 MA » 61 Mar. 67 Feb. : 1*Cennsot., goil, 5 g--—-1938 VA O 89%b 88 lJa 91% Mar,
tow* Central—1st. a U 90% -86 Jam i91 Mar. So.Paelflc. N. St.- Gg 1811 AJ 97 95% Jatl 98 Jan.

K|n * Co. *3*v. ~I*t J | . 79 Jan. HI Mar. Tcnn-C rAKy. Ten.>.In.«g AAO 83 b 75 Jan. S3 Feb.

edeuw —I <4—F :'Si”' 81 Jan. 1H4 Jan. | Blnutngham Div.,6 g— 1917J A J 85%* 77 Jan. 88 Feb,

Lake Erie to Went--A g 19373 to J Iit %a, 110% Jan. 114% Mar. T«*«*A ielBc—Ist,5 *. 2000;] A ) 78% 72% Jan. 79% Mar.

L. Shore—Con Cp let.7». UWOJ * 30 H9%Dban181194 Mar. _ 2d. Ibomm. 5R| ................. 2WO0! March  22%  17% Jan.  23% Jan.
Consol roil(), 90 4 to 124%b. 123 Jan, 123 Mar. Tot. Ann Ar AN M. <g.1921 Mto N 50 b. 55 Mar. 55 Mar.

lawt I* d- u g 1931, <« -> 115 b. 118 Jan. U5% Mar. Toledo A «item Cent.-5 g.n»;.*.-J A J 106 b. 101 Jan. 107 Feb.
General tnortgsuc« 4 1«SSJ AD ... 93% Feb. ! 96 Jan. Woledo Peo. A VitoC—*g W IM A J 83% 78% Jan.  83% Mar.

A Su*h.--0.0» .7« 1-U- A to ? 112 b. 110 Jan 1113 Feb. To. SICU AKan.<-6 g .1910J AH 01 b. 58% Jan. 163 .Mar.
HO. A Moblle | t, «g, 1930J to 114 b. 112% Jan 115% Jan. UidonPacificg........ 18»0'{\/|A J 107%b. 105 Jan. 107% Feb.
2d, 6% 1930] A J G4 Jan. : 97 Jan. ] Ext. sinking fund. 8*....iH99;M A S 99%b. 05%. Ian 103  Feb.

General,6e . . 3 A » 100% Jan. ‘Ud Mar. Collateral trust. 1%.. IHI-MA Xj 40 b. 45 49  Jan
CnUSed,4* . Al 72% Jan. 76% Mar. Goldfls,00l trust notes Hut - A a 1 b. 82 Jan 92  Mar
Nakh.FUbBfc-1irC gtd. Sg a?Fto A 85 b. 70 Feb. | ski Feb. > Kan. Par.-lien, Div., 6 g.IHIWM A N 107%b. 101 Jan. 107% Feb.
JCeataeky Central—4 9873 A J. 84% 82 Jan. = 8-4% Mar, i 1stconsol, 6 K 1810 MA N 90 82 Jan, 90 Feb.
M.A.ACh -lec 6« 19(0J A J' 112 b. Vri Jan. 113% Mar. 1 Oregon short line—6g..1022 k a a 02 75 Jan. 92 Mar,
OMaNT, € crvvccvrrrrrr, 91« A Ao 85 b 93 Jan, 98%Mar. ' Or.SX.ACfbN.-Con.5g.Hil9 ,AAO 52% 48 Jan. 56 Feb

M)l«* SC'U ATaxa»~60.1917 Fto A 55 b 58% Jau, 57 Jan. t tl.P.Den.*<Julf,oon. Sg 18 J AH  47% 42 Jau. 47% Mar

etro Elevated—let, 6 g 1908 J A J 118% 116 Jan. 118% Mar. Vl%qmla M kl.-G en.1036 MA N 70 Jan. 88% Star.

6#.- 1899. MA N 108%!),:;197 R 106% Mar. «Ump Ugiuir .MA'N  ¥6 ‘st 72 Jau. 89 Mar
24 CMC—1st, con*.. 7*,1902 MA 5 — : ' 134% Mar. V\bbaab—|«t>_Sg ................ 1939 MA N 104% 102 Jan. 104% Mar
Ooaaol. B e s 1002 MA N Hits Mar. 100 Mar. 2dm o i -, =V v\ 72% 70 Feb. 76% Jan,

MU. LakeSh.AW ~HrC 6g 19 1 MAN 134 Jan, 126% Feb. Debeiil A t. series B...... 1939 J A 22 b. 21 Mar, 21 Mar.
Fstcn. A Imp . 5 ..... 29 FAA 105% Feb. 107%Jan. WrotN. Y.A Pa -Ist-.59 1937J A 1 100 1 98% Jau. 100% Jan.

Mo K AE—latg gu 1942 AA>» 80 Jan 82 Jan. 2d mortgage.........c.c.. .. 18271IA A0  19%  18% Feb. 22 Jan,

at K. A Texa*-1*t*«,§..1990] A t> 78 Jan, 81 .Mar, Wc«C Co. —CoL ir. 193#J AJ 106 103 Jan. 106 Mar

u Fab. 47%Jau. Wise. Cent CO -1st. 5 g 193 J AJ 73%It. 64 FEeb. 70 Feb.
g 'il» {Ma x 87 Jaft. 95 Mar, Income,5e. ...l 937 16% 13% Feb. 18 Feb.
Not*—*br' lodkaM a price bid m ' price askedthe Range i» made up from actual sale* only. *Latest price thl* week, tTrust receipt*.
NEW YORK STOCK EXCHANGE PRICES-STATS BONDS MARCH 16.

PEfTIRMEP. 8ECURITIBS. [ JBId. Ask. SECURITIES. Bid.
AIabama—CIoee A/4t05..... 1906 {Hortll Carolina— BLUKNBp-fi—4 2 um. .. ... ASWAr-ACI7® €0
B, 90 ; 0 * JAJ 30 Of, new bonds......... 1892-8-1900 60
CIoseC |s Fundmg act...... 1000 10 do new serins. 1914 KD
funding <» . N-w bonds, J* J. 15 Compromise, 3-4-5- Se.. .1912 70

Arks**** -6*,hun H0| i w o KK... 2% 5 New eettli.Bienl. 64 1913 $82% 10H

dr. N-n HoltoMt 1 stvisfiit tax, Clasmi 2% 3% 5%, Ot = 105
Arks,ora# central Sk__ .. Con iiik.ird 4#. *......... ,1910 00 102 1 3s. .1013 70%
I- ||Istsoa —7»,roin« .......... & e *m> 123 Virginia funded "debt, 2-3e.. 1901 58%; M)
* eemds. 4s.. ibit Rbode island—6s, eon .1893-1894 100 « 6s,deferred bend*— e
Misssmn--Fuad... __ 1894.1895' -outb CaroUna—its. non- -fund,1988 r% 1 65/ deferred tet ree Ie etamped. 7% 7%
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Quotations In New York represent the per oent value, whatever the p ir mae/ he: other quotatrons are frequeutlv utde ptr <u1*6.
The followin abbrevratrons are often used, vjz;; M.” for m *g- for gold: 1,” for guaranteed; “end.,” for eudorsed:
lor consolidated; =oonv.” for convertible; es. f.,” for sluicing sund; “ 1g.. forland gran

Quotations In New York are to Thursday from other cities, to late mail dates.

Subscribers will confer a favor by giving notice of any error discovered In tnese itnotations.

United States Bonds. Bid. Ask City Securities. Bid. AbR City Securities. Bid. iAsk
Buffalo, N.Y .-7S. 1924-5. New Orleans, La. Premium 5s . 165% 166%
UNITED STATES BONDS . Cons. 6s, 1923 ext. Crossman.JAJ 102 [102*3
2s, option C. 8., 96 e, 1942 JAJ 100*4100 %
Ss! 1904 117% 117*3 N.Y. City—7s, 1900 ~MAN §119*3
5s 1904. 117*4 117% Butte, Mont. —65 1902-1912..JAJ 5---- 6s, (O 2 .man;§__
At 1907.. 1129% 113*4 Cambridge,Mass.-Water6a,’96. Jﬁ&lﬁlm gs, 0'33 1901 M.A.N...JAJ$117
As. 1907 . 113% S, 1908....... .
6j, Currency, 1895.... 102*4 - 5s, gold, 1896 .MAN! $103
65, Currency, 1896...... 105 J.—Ts. J 4s,1906..... -MAN
6s. Currency, 1897, 107 Charleston, 8.C.—Conv.7s,97. AAO] 102 3*38, 1904 .MAN!
6», Currency, 1898.. 110 Conv. 4s, 1909 JAJ1 87 3s, 1907.. : 100
6s. Currency’ 1899 113 Chicago, 111—7s, 1899 Park, 2*38, 20-4s "MAN
STATE SEC'[,RlT KS. 171’5‘218 8199500 Ngrfol”él\éa —85 Water 1901.MAN ...
Alabama—Class"A,” 4 to 5,1906 97 ) - S =
Claes = B.” bs, 1905 99 3-65», 1902 Norwich, Ct.=5s, 1907.. AAO8II2%
Claes “ C." 4s, 1906.. . 4s, 1911 Omaha, Neb. —Pavmg 5s, 1905 §os
A‘ﬁ“ffe_“gy funding 4s, 19200 Cook Qb a5 1900 5%
rkan.—6s, fund.,” olfor
65, fund.. non_H0|f0rd __________ JAJ West Chicago 5s, 1899 Paterson,N.J.—7s, 1900
7s, L. R. AFt.S.iesue,1900.A & O Lincoln Park 7s. 1895... 6s, 1901.. .
Ts, Memphis A L.R..1899.A AO Sanitary Dist. 5s. 1917, 110 4s, 1908.. .
Ts.L.R.P.B. AN.O.,1900.A AO Cincinnatfi, 0.-7-308, 1902 Petersbur% Va.—6s, long JJAD
75,Miss.0. AR. RIv.,1900.A AO 7s, 1908 1*+30' Phrladecp ia, Pa.—6a,1896 JA] 106*3
oon Art‘f (éfxrmral R B35 1903 JA7 g2 4905 Va Pittsburg, Pa.-5 YA 118
onnectle’CNew,rg., , s ittsbur a.-5s ”
New, or coug 3s,1910....... 4s, 30-508, sink, fund, 1931. JAJI$102 75,19
Dlst. CoL—Cons 3- 858 1924,0p.FAA 55, 30-50s. sink. fund1930.MAN!Si08*2 4s, 1915....
Funding 55. 1899......cccccoeernene JAJ Hamilton County 4s. 1937 —— 6s, Consol., 1904 reg ..
'\:I\llmtd Io?n<kLe79 )6€s;0g .1902..Var, § ....... Clézgle{%rbd O.—T7s, Apr., 1894. ?/IAA% P(ertIan 'dﬂe%_?%ngl'%lldélg(m\Jﬂ&s 121
ater stook, 75, , . ) -
7s, 190 5s, JAD 4s, MA
Florlda—ConsoI, Funded debt4s April, 1902.JA] Portland Ore ZGoid 65,1920. MANI$TI7
Heorgla—*»s, 1915 C%Iumbus Ga.—7s... Y, 102 103 yearSh .......................................... $$ ........ 112%
3%48,1917 to 1936.. TN = T oo OO Portsmouth, N.H.—6s,'97,RR.JAJ'$105 106
Indrana—Temg Ioan 3%48,1895.. Columbus, O. -4125,1902........JA Poughkeepsie. N. Y.—7s,water long §125
Fseteftundl_||ng *34; 198%5 ICovmggton Ky. —48,1927, new.JAJ $ 99 100 Provrdelr&celgeoé —55tg I1900 JJAAJ
ate House, 3*ss, 0 water loan
Temporary [oan, 3s, 1899 8s, 1899.. -..JAJ $113*4116 4*f3§ .JAD
Losulsranad—‘l(:onsol 7ts 11991121 Desxllas 1;ex —SSOSt Imp’m’t, 1928. 3*38 Id""i'916
ampe ercen s, water, 1920.....ccccoverirnerreinnins 0
New Fc)onsolp4s 1914.....7 97 Denver Col.—Pub.im.4s,1904.MAS Surncygln—Gs 1893,
Maine—New 3s. 1899 1929 100 Duluth, Minn.—4s, 1920.......... JAJ ahway, N.J Z0id 7s.
Mgr 5Ian(118—35 gold, 1900.. I Dgtro\;& |\I/|_ICh Egs Aug.,1894. 5&6\ Nedw adjustment, 4s..
S, 1899. . e . S Readin a.—4s. 1920............ AAO
MaasachusettQ 5s, gold, 1894.JAJ 100%4 48, 1922 R|chmgnd Va.—6s, 1904- 1910JAJ
6s, gold, 1897 .0 MAS 107 3*48,1911.. JAD 8s, 1904:1910... JA
Minnesota—Adj. 4*48,1912,10-30. Erie, Pa.—Consol. 7s, 1894 JAJ 55 1921 A 1927.. JAD
Missouri—Fund. 6s, 1894-95 ...JAJ Elizabeth, N.J.—New 4a,192Z.JA] 84 87 4s.1920..............
New Hampsh’e—6s,Jan.,1895.JA] 102*4 Evansville, Ind., comprom. 45,1912 Roanoke,Va. 19061921
War loan, 6s, 1905............... JAJ 126 Fitchburg, 'Mass.—68.°05,W .. JAJ *120*4 121 Rochester, N.Y .
No.Carollna—6s, old, 1886-°98.JAJ Galveston,Tex.—bs, 1920 _JA 9 loO FAA
gs N.dC. RF%. 1883_5”"f”fm‘]ﬁio G\rl\?d Rapldslsl\éllsch —bs, 1907\11 JAj' $102 1912
e 0 coupons o ater, 8s " — FAA 104%
6s,fanndmgaetof 1866,1900.JA) Harrlsburg Pa.—6s, 1895 . ..JAJi_s———— Comp miseds, 1901 fé 0
6s, new bonds, 1892-8 LJAJ Water 65, 1903............... L& JiI*— {St Louis, Mo.—6s, 1 Varl$10$
6s, Ch “AAQ Hartford, Conn.—es, 1897......JAJ (103 6s, gold, 1894 .. $100
Ss, specialtax,class 1.1898- 9AAU 34 Towns. 3s, 1909 * 95 ES' 900. §103%
(tss rlr%migeons 910... JAﬁé %82 Hiveiglzllz Mass.—4s 1902..AAAAO|(|02 102% s,1905. E
S, S 105*4  3‘65s, 1907..
North Dakota—F ‘ded 4e, 1921.JAJ Hoboken N JADIflO0 St L. Co. —6s, 1905 ... VAAO
Fenn.—as, new ,reg.,’92- 1902..FAA MAN *102 t. Paul, Minn.—4s, 1912 .
Bﬁlsdr Id—6A 1894':/3\AA.\] Houston, Tex —6s, 1918 . 103 %8% 4*38, 1
ode Is s, Au LJAT 65, 19120, 58.1915.
Benth Carolina—6s.Non-fund.. 1888 2%4 Compromrse 5s, 1918. 9496 63,1904.
4[13*[%56 r(]:g\rirvsollssElilielsgglggi'S ..... 188 Indlanagolls Ind.-“D”7 7s, 1J98.
Bonth Dakota 4*48, 1897.... Jersey Cit salt'L. City,
3*48, refunding, reg., 1912 JAJ 7s, 190gl 102%
Tennessee—6s, unfunded JAJ 60 Water 7s, 5s, 1920. 99
gotrtr}promltse 3- 4119513§6 1912 104 Water 58,1916.. 104 105
ettlemen ater assess.,08
Settlement, 55 1913 105 Water 5s, 19273.. i Sioux City, lowa—4*ss, 1899." g ......... 100
Settlement, 35 1913 76*4 76*2 Hudson County 5 AS 8103%9 Sprin f.e?/d Mass.— P
Texas—?ssg 1904. Hudson County 7s. 1894 Ja d kI0OO 68, AAO §120 121
\-ET:ShnTgr—f Sd 120§b11999 Kinszisgcny Mo.—7s, 18981 XQN §-—— 7s, 1903 water loan .AAO 8125 126
irgini 3 s, 1910, . AAQ Voo Sprin f|e|d O —bs, 1907........ MAN H
6s, deferred bonds.. Knoxville, Tenn., 55, 1910 "JAJ $102% Tgco,%a Wash Lt.AWater 5s, 1913 h l. 101
Do_ trust receipts, 7 ‘Lawrence,Mass.—6s, 1900 AAOI$H2 112*3 Toledo O.—7- 00b, RR., 1900. MAN 110
Nevcvfs(erdleberq_?r) 19 2 JAY 71 Leavenworth, Kan.—4s, 19T4 JA $ 6S, 1899 ..o ar %107% 109
Lexington, K 8s, 1920 S 15— 55 191, {call after Oct. ’93 AAO 9
Albany NY > 5¢ §915-1510 MAN 8125 poXington, Ky 485 192 0s: WA 1915 feallafter Oct. )AaP g g2 1%
4s, 1920 to 1930 MAN *100 Los Angeles, Cal,, 58 1912,.... [Trenton N. J.—4s, 1911 7973 $97
Allegheny, Pa—bs. 7.Var. 100 Louisville, K y—7s, *903..... Var $121 Worcester, Mass.—5s, 1905...AAO §113 114
i4S, coup., 1900 . Var. 100 1897 .. Var $105 ' ' 104% 106
| Allegheny Co.,5s, g 913.JAJj 101 103 ' 20-40s, 5s, 1920 . MAN $106 3%5S, 1905 .. ovveeeeeeeeerecesseennnns JAD[S§100 101
46. Court Hoyse, 19 8 reg..JAJ 104 4s, 1923............ JAJ $100 103
R-Rr, refunded. 1395.reg..” . JAJL ... Lowell 4s. 1903 AAO 102% 102% RAILROAD RONDS.
Aeheville, N. C., 5s. gold, 1911. 5&J'§ Lynchburg, Va.—6s, J<s) - (Botias of companies consol'Led arel
A(tilsanltggf?g —\Water 7s,'1904.. L)énn Mass -W.L.,6s,July, 947 IA $100 100*3]; generally under the consol’'d name.)]
58.1014-15. Mason & 65 1509 MAN S Jl5a AL O omhern eSOt ORI 1t
e i g Dy LM s Macon - Ga—6s, 1909....... ebenture 6s, go e
A|4g*n4sfiél€,{/} 11 Mancpester, N.H.—65,1902.0A) g11ax3 114 Gen'i mort 5591927 ............. JADE 85 gg
, 1900, Fund LJAJ 5117 116 4s, 1911 Ala. M|d|and—lst ua. 6s, 1928
Augusta, Ga—6s, 1905 JAJ 108 ... Memphis, Tenn. —Comp 6s, 1907 ' Ala, N. 0. T. Ac. 151 deb. 6s, 1907. ¢ 86 38
Ba |m0re—65 bounty 1893.MA8 ......cevne Tax D|5’[ 6s, 1913 JAJ 2d debent 65, 1907 .ommre.. e 30 34
os, water, 1894.. ~MAN 5102 Tax Dist., 6s, 1915_.. JAJ Ala AVioksb.—Cons. 55,1021. AAQ
65, 1900.......... Middletown, Conn.—3-65. 1915 96%"......... Vicksb.AMer. -1st,6s, 1921.AA0 100
gS, \{\gelsé.Md R aneafolrs Minn.-7s, 1901.JA) 114 ... 20, 0ONSOL B T s
9% 1870 103% 105 ~ Alb’y ASusq.—Cons. 7s, 1906, guar. 129
378 1928’ 510106 101%4 98  98%  Consol, mort.,65,1906, guar. AAO 119%
Bangor, Mo 117*"4 119 98 98% Allegh. Val.—Gen. M., 73-10s.JAJ 106
Bathg e bs. 1002, 106%3 107 98 984 istmort, 7s, 1910..ccrrnse.ns AAO T e
05 T UM 1$102% 103 109 Allentown Term -Ists,4s 1919.JAJ §*......
IAJ Atch.T. AS. Fe—new4s, 1989,JAJ  74% 74%.
AR 20 RSSO g, W 0
s, go ass
Belfast Me.—6s, rarlroad a 8.. %gg %88 NObﬁle”AIaT_4 s_sﬁf dfgoég%'j]AAj] 82% 100- %ee?r gold 5s, |noomes 1989.1
Birmingham, Ala—5 g., 1920’ AAoeg T EMigte, SN Ts HIe Al AChail—1stpf. 7s, 1897 AAO 100
B(\)/atgtrér'\S/lsassoﬁWlaéer $,1906 \</aarr 51114*4 Newark—48.1908 ... AO 100 Income Ga 1900 . 95 98
Waier a3 397 & 38190318 , g%gé 105 Atlantic City—Ist,5s,g.,1919. MAN 102 102%4
Water 3%46, 1917, S - 108 Atlan. A Dan.—Istg. 65,1917.A
S Mt e VS e AR TR AARIIAY s as
g;w &, Yo 9e7s, New Bedford.Mass.—6s,1909:AA0 128 W. D indomes 1910, AAO 4
Bridge 55 1919 TIAJ 3115 3%, 1910 i AAO 100 Cent.Div.—nc.,6s,non-cu., 1922
Bridge 4s, 1926.. TIAT $101 NRB§EYvIok’NJ -~ 78"wittcr»1904 ItLl'rmd gggﬁom% Cltggs 12%0 5
aaltimore io
Water 3s, 1905 ~.JAJ5 95 65, 1906 e ferkersbnrgBr., 6a.1919..AA0! I8 120

mPrice nominal, §Purchaser also pays accrued interest. e InLondon.

H Coupons on sinci 1819.

] Subject to call.
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GENERAL QUOTATIONS OP STOCKS AND BONDS— Continued.
For Explanation. See Note* at Head of First Page of Quotations.
Baelboab Bosds. Bid. Ask. Railroad Bosds. Bid. Ask, Bajlboad Bonds. Sid. Ask,
Baltimore & Ohio— C, B. A Q.—5s, s.f.,
20, S5 5 FEA112 © 1880 107 ClevipGin- Qhigy ASt: Louis.— |
Schuylkill Riv. EastS 1935 103 o St L.dlvigteol tr.is. '90.M&S
Sterling, 6a, 1595... MAS<1003 o1 gzﬁ White W.V.Dh*. Ist4s,g.,’40.J&J
S 60 TSR g ooy e B SN Dl a8y 1]
S, 521927 NaDielos 103 ab. Bt da 1927 S9% 90 Peo. A East. cons. 4a,1940__
Sterlmg 40/5 1933 AAO <109 Plam 7s, 1396 5102% 103 Income 45 1990,
Bering. O 801 ‘NS 1 T 99% 100 ~ Clev. Col. C. A’ X—1st 75, '99 MAS
NOn.H T -1 4t0U.0.55.1919 FAA 10296 103% ~ Conadl, mort, 75, 1914 ......JAD 1315
Con O -Cons I8V % 2. 1930 MAS 103 AR¥ I8 Cons.8.F, 73, T914. JAJ
AA&Chlan Istg.5a 1930.MAS 102% 2oy 197 Gen. thOAn-SSd 193451 8 118
B%;'}”“,TE;A“O@“’ lggtﬁwestern— 15104 105  aece A Mmh.'\/ai’f-Ga.'Sa, 1933J&J i09% :
Sew 4%5 gu»r. 1890 & g >107% 108 ‘le. APitta,—Con.s.t,7s.1900M&N 116
Tat | re? iSComé Ba. ‘ A 1% :5119% 119% n, gu. 4%s, *A, 71942 JA)
3 p o 60 Hw Atob’n A Neb.—lat, 7a 1908 MAS (8121% 122 ! Do Sénes B, 1 e A&O
""" : B*»nh. Val, Ist, 6a, - " §104% 106  Mlorado M Jd. Ist, 81936 J&p
3d do do ... 9 ChlcagoAEastern III|n0|s— Consol. goid,4s 1940
ST TR 18 AR Bp ot lstmort6s...... 116 Columbia A OF —iat, 64,1815 JA
g-gd, 1911 " , 1121 121% 2d mort,, 6a. 1923...cmne AAD
Balt. Belt—ist, 5s, 1990 MAS  .......... 100%  Gen.con.. l«r. 5«’xmv 100 CMd st 4%s, 1639798
102 ... <h Al Coal R*. 1si 58.193*\/" JAJ] ~ 1 (9 oA CMid.1st,4%s, 1939..J&.
100 ,...... |
52, 1899 .. ............. &LV R.D., 1st, $, gold, 7s, 1902 .J&J 125 123 ast.s
B0t e S e TR A8 1 g o Kkl N
2, 6 1006, 1> &Dak. 1stM. 7% 183879&) 119 171 Co%q/g'\)Nest Fe 15t 0« 1911987 —so- o1
BoatOD A Main 0?[. -J&J,U09 ,109% Chic. & MU, 1st M 79 1903.J&J 1% [128 Con A Mon—B M
lmprovement4a 905.....FAA <100 101 Consol.. 75, 1905......coorrves J&J . 127%. .. mvemenms 1011..... 1& ] 5114
Boat, & Frovidelseda 1918 4A) SI0ioi1gp  Istit. 1 AD. EXL. 75710031817 131185 * conn ¥ Passum —M. 45,1043 A&D
Boat, & Provic Ae{jce e 073%) 1104 961108 1st M .03, SThweat DIV,I000JAJ 1it UG ConnectingtPhlia )—1at. Os . MAS
ot ey el B ALY s 104 %108 1stM,5s.1a C. AD»VI919J&J 102% .. [GonsolRK.OF Vs., 1st.5s. 1913.1&3 5 869
Brooklyn file.—laf, 6a, 1024. A&Ol 103%;  So. Minn. i»t 65.UU0 ... &3 115 107 [Com R s yan e A0a38d 5 86%
Sgasme?& B.IS ?|1t55a 1§45 VAT Hast ADak Ex-ULTs, 1910984 124 126 *payton AMich—Com Ss.I-U1.J&J
U El.—1st. 6s, 1937....MAN. do 1910 s &1 102% ayt.& West.—1stM.,6a,1905.JA] >
nion Bl —1st. bs, Chic, A Pao. Biv. 6819167 J&Y 116 (117% ; 1st mort., 7s, 1905 585 1
Ert&nesw dAANP (%)Ift b 7193$6JJ§‘J do  West. DIv.'55.1921.JA) 109% YDeIaware—Mort 6>- guar.,’95.JA) ' 121
Baa N Y Erle—ixt. 7% UaU);jADjl Chic. A Mo. M. 55, 1926....04 ] " 07 03.BkcIst 1903
BoEdéshocR. PA thgseb*_%ezrls*, 1937 ('é/lhl{éeralLPtSu%W 55, ..19%9___38“ 103-s 164" &LL kSN oupon 7s. 18393RK&4
CoasoL Ist«*, 1022, ..
Bclegrlt'A Y ISttieg | n
aa uatbwee kh H R H
B & e o JAD Wi». Vet. Div.. 1st, lit, 1920.J&J <148% 109 Metro. Kv. 1st .. gu. 1911IAJ
Con*, (l:ltAA\(;\(l)t tr., 5e, 1%,39 mm @ 1@ A I*” Isold l%gloob Is. 1936“/?21\1 1750
SR A s Qtee i»20). AAg Dk * lctrio. 5s” 1016.....J&1 lou 104 JMPL., g, 8% 1923, ... =
do Chlcagg&Northvéestern """" J&J 90 92 DO*- K SL3&5 > 45,1905.3.MJ
optip R s 1) g i oF | ion }::mm:n sar SR
MMOC - st mPfX'o'salgto)s AJ Coawl., old 7s, 1902, .J&D 1230/d " '
do '3 1905.AJ Sinking fund, or I-.rja...... AAO ur L. Aot h UOlIIlQﬁB 195 <110
AMIHIWE & A - Ut 7 o 55 1A do 51920, ... ARO 111 céh M 1y a3 SO
Conaol. 6«, 1811 .. 970 A 5. y}g d*tdOme rs,1938. U,\/}IANN 1183 Det.D, & )rth 1st 7s, i'e;t')"7"J fcl
Camden A sl & 6, 'fggngm 304t * deb. 5% 1ir'l.... AAD- 107% " 157 Mok £ Ve bor o e N8
P are ey Extra. bdA is, 1926 F&AIS 93 Da  AS Clty—i>D2d AN 25
Oapel AV Voish See 5T *A >| EnoamADSup., Lst, 68,1901,J&J 106 p.natiiA iron it. U-.5-.1'm7 a&0
A e B 1056 fte YAD Do M& Man. - 7s.1907PAA 150 " P BCEWAS 1 corsny 1098 JAD
Tstta aeties v o T JAD E%‘Q’Gu'\{u?a %:{ (J):L«||:,n 7%/0923 mcl)l 120 N UIIUlpt\evah 1VA5t*L g1§2397'3§§j
G Aot a0, D20 &) OUe. A MU, Tst M ,7* *93. J&J" 11" DUDKAV AP —Sltst7>?g 1900JAD
Oedaf F. AXIS _i .75 1907, JA.] WMOnﬂmEmt —|<n» |907‘M&> A2s K. T.Va.AOE-[sl.7», 1900..JA)
Cent ofG*—Istclona» 7|/93J > ISl Divisional, 5. 1930 J
Collet Ttrust &. 107 ......... M" A Mad., lit. 6- 1965 MAOC 111 . Consol. As, S &L 94
Chit. K. ACoL—Se,j . 1337. MAe Je'lex - 7%, ést E)(tA old, 5*. %9 15
o . Ly )
>>T:§S‘{Vggt lit, guar., 1320 MAS Madison Ext., Ui, 7s, 1911,A&0 130 Cinchnnati Ext 2753 g 1 HOKAA
Owbot H.J —|It eo0a*. 7% OQSMI-J Menominee EXi JAst,7s,I»1 WAL 12- Mobile & BtttO l»t 5a, 1937 JAJ
Ui Thort 724 605 ORMAL NorUiw.-.t-L'n , U.7% 1917.MAS 130 Kuoxv. A Ohio.ist.bs, 19259&J 103+ 1029¢
Convert, debest. 6a, 1908. MAh 8ai§%tr&T0'l,@|g ﬁt%«*Q&MF%/'\A‘ HQ] Ala, Cent., let, ti*. 1916......... J&Jj 0
Gee. ort ,5*.1987.. LU% 113 nérf‘ m 7'si
Dahglg\rtV\ég\ég‘ra;vlllgsiuf 190Wr3|a a ... f.’ 0 , T weeRRr 345% - 2 ISWHP'i f Art 5119% 118%
OLA imp., Co. 5-5-1-[-35-1 JAJ log 102 &, Pl W k<" | S r d Sd isi:v m
Clentral Pa(I; ISk, 6% g, Is».J.JA) 104 (=  Freni-ElkA Mo.V.«s; 1933A&0 3 133% Eiuabgevv» Blgtsglltggz MAS Y
it. 6*.go 6 LJal' imira uisptr-lit 6« 0.
e ox aoid 1389 153( 0696 105%: 510 1941IADI 152 Y S AR 5&0
U-tid, goldjis 8 . I&ITIWH(0 0 aso |, ikt g 5 iS55 AR T gy EEE;F,‘,EJ,%E{?"’ g5 1S 38 &
ito W ......... l_CE'V fU.A>ac"-tU i9|7,,<<UpJ&J (%%({W}]All Eorokap\g; &mgs |at 0))1935][-292A4I
-a vaus a S
Band g i».g. 1900......... AEM % oot &N Do 8,2 S = 38 10101 lit, Too., guar;, 1826..... . 1&)
Weat. Pacif, 1it,tc. w89 ,J*) o 100 h R G 5ol e s (2% 83 Evan* AT, 5,\_|»{9L|](-)£1 64i831 )83
832% OstEl;J |C§‘r(_l1St ttsI %9%1 OJAaAf 101 foi* Chic.at. UAP.-i* "t 1932 A&IJ 109 112 | MS: \g/eenrngn—lst 6s"'gml'§§é'A&o
OataVle O0i.«A. - c«na.,7«.'»6.J&J 1 io  QUo*QD East., 1st, 7> 9J-185. 4 gon Cs) Hr. 1*1's. As, 1910.A&0
34 ttiort.. 7i, 1910 Ago 98 {19 1 Col Almt C.D i -74 1904.0&J in iEvans. A Rioh —lst5 ,1323.MA8
Ommol.. mit. Us, 1933..0&J 35" liis do 2d M.7% 1504 M&>* 104 fc,-.,nsv.r.il «Chl—le? 6s, 9.1000
xartlera—l«t. 7», 1901 ... AO. 136 cHn.A ivogaasp. lit, 7b'>><<'V'gb0 113 y7v 2d’ 6s,'gold, 1990......... " 1&1]
fiv gOhio.—Par. money m,,0»"99 104 Prlonty o 3>>J,.. nwis J”J ot .I Mgbborg—As 1899 1903 ¥gh 103% 103%
Serlrea Aeeéi 1%0 """" ARO Chlc.St.P.MIn.AOm Ciwuo 1P o124 - : z
YRrgaps 6943 5ivs CRSUP.A M.on. 1 6i19163AN ... 130 A&0 §00 (100%
127% * 1%4418 mas 0, i°19%
00 (O8A&EI o aco, M SEMMML 2, L& a g1 ' g
2 Gonaol g'o&'%#zlgﬂggmgj 8% 99% CuoemliisiB, = ~ 1852 QM o il7 RO-LILT, & Wedt b 65 1318 iy
Crog Val, Ut As o, 1940. JAT Cbl. AW .Mlcu. " Oe -Vs, 1821JAD 1 79% 80" «Int* P. Mara.- M, 6s, 1920, A&O i\ T *
Oh*. 0. A8-W,-M.06 1011 F&a o2 iiCin. pay & 1—lit,g.,$»JB41 MAN 7 " 1st, con), gol-f. 55 1033.....MAN ' 95
84 mort. <>, 1911 CFAA 100 Ufih B Ports, 6;1530}9 IAAU e PoOF HfoN Dir. TR T T
Clawipg o MWHM J{@JJ ioa% m Consol.8. F..7«, 104 AAU 118% .. F'fstoegp%na‘glstl 433~1918JAJ *101% 105
Ohio. & Alton Conaol. Jnorty 0. -A&Q 4112a 115 FCWorth A Denv, C—US,, 6s, 1921 9
?%m P“&d hTS*ﬁ-gf?f%wJ&J V3% 96 FEV.A Ki%wl,dvi. 57 o %
A 11*% <3al.Har.A8anAmt—Ystjjii.gT Isto. 88 61
tool**A Mo a.lst,7i,1900P*A 113% — *.1936.0-1 90% . S e g s et 18 lor
do 2d.7s 1900 MAN 107%..... “io
«UUackiFv.AC . I«.7i,"»4.A*r9 103% 103% , . o
do  UtgU)U*.(564.t7i'SHA&Si 105% ..o CfoUatb ANor -iV* wig £916)&J j«qa, {030 Georgia—6s, 1910............... J&J 1o 08
U SH 3%::Geomia Pacl8«-lat, 65 1922.JA) 97% 980
20 2& £*9ti2»a *Si-m m_ ... - ?6’% J,&é > g% Con. 2d mort., 5a,9,1923..A*0  36% 370/0
«I»s.iSiv.Brtdge. Ist.ji.f 6a.1012 ?8% 8})”/53"3“ QFCVQ’:X_'M T%QiOI %ﬁo Eﬁo Con. income, 5s, g.,1923 .. AAO "8y 0
ChiAAtBdge ~Ut6»,. _lé%éSAJAJ .'1'0'66 7(.< »r_ I S0 % 19020AA0T 117 L (((33:é:oai%%,i\llgtélsttr:rBchSI)%ZYQ‘\]J%\JJ gg 83
«
2d 64, 1918.....cies oo 51000 1000 [SfERT AL “,' 14.1927..J&7 ... 120 Grlta ~&Ind. .9 0'd, 75,6110
lat l.g. %old n tguar A& 1110
-------- General 54 ~MVH "3

Etlikis oy s P

.1»03..JAJ 1204 120\|«0Ieve ch Canton-1".
, Paxcbwer alao pay, accrued

*Price nomint.:.

0% e I B 153 g * 00

5¢. 1917.J0") *70’

Muake on blv 5 1926
Ex- fat Fa%1

iITIiiterdem*" ’7-|n rc/\ktortT
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GKN'ERA.L QUO TAPLOSIS ™ SPOOKS A.VD 8')VDS—Oontinusd
For Explanations See Vote« at Head or First Pane of Quotations.
iuUsmoAD Bonds Bid. Ask.! Bailroad bonds. 3id.  Ask. Bailroad bonds. Bid
* i Lousv. &Nashv.—(Continued, N.Y.C.& Hud.Biv.—Continued.)—
erBry W ABLP.-Ist,<50ii.55,g. 1911 8 1% 2 « No Al _8(F 1903M&N E109 111 Debt da g, t1985 ext MENY 10206
....... T rrm-forfoy Bs. 1924_____“ eilingmort., 6s, g., e
S;nNOA”B*} I)CO(EOS; 429 11991012 hlﬂ/l%g ......... I'l6%  s/i-voar yold 5a. 1937 Gouv.&Osw.[st5s, g 1942.49&D e” 121
HarrtBb’cP ., Ac., 1st., 48,1913.0&J Cntiled -Ia, 1940... Mohawk & M .Ist, 4S 1991, M&8 100
oo 1 PenBa. &At —1st 68 N. 1. Chlc &St.L. —1st S, 1937 A&O 99% 99%
Hart. A Conr.Weet.—5S.1903.J&J
Honsatonie—Cons. 5s, 1937. MAN 116 Col. tr., gold, N. & Greenw’d L.—1st M. inc. 6s
H. A Texas Con Iet 5s, 1937J&J 104 8. &N. AL S8 f Gs 1910 . 2 ‘mortgage income, 65............... .
Waco &N.W., 7(159 1901.J&J 105 Consol, 5s,1936..... F&A 92 94 N.i AHarlem—7s,00up.1900.-M&N 119%
Cone. . 65, 19 A&O 101% 103 Nash.F.&8.1stgd. gSs i93TF&A 85 95 N.f. Laok.& W.—1st, 6, 1921,J&J
Bebeniure &b, Zsgy 80 L’bv.N.A.& Chic.—1st,65,1910.J&J 1134 /1d, 5s, guar., 1923 &
62% 04 Con. mort. 6s, 1916. x0 95 "98% Term. &impt. 4s, 1923, . M&N
Gen.g. 4b, 1921 0
"""" "A&O General m. g.'5s, 19 "M&N ...... 65 N.Y.L.E.&W.—lstex. 75,'97.M&N ﬂéb
HaKtABrTop—let 4b 1920.A&0 iod C. & 1 Div., 6s gold 1911..F&A 2d mort. extended,5s, 1919. M&S
Done, 3rt M. Sb, 102% Lou. By.Co.,Istc,, 0s g.1930 J&J 599% 99%  3d M. extended, 4%s, 1923..M&S 108
HUnotsCen.-ist'gold,4s,1957.J&] 108 Urais.St.L.&T.—15t6bg.1917.F&A 55 60 4th M. extended, 55, 1920, A&0 112 11
Gold, 3%s, 1951 JA] 95 1st oona. 5s, g., 1942... M&S JO 18 5th M., extended, 4s, 1928.J&D 100% 101%
Col. tr old 48 1952 A 100 [_ .. Louisville Southern 58" J&J 44 50 1stoons. M., 7s,g,,1920........ M&8 132
Gold, 4 g M&N 95 96% Macon & Nor.—Ist4%s, 1990.M&S 30 40 1stcons. fundconp,,7s 1920 M&8 128 ﬁb
Cairo Brld e_21"b""1"g"5"0 1&D Manhat. El consol 4s,1990.A&0 96\j Beorganizat’n 1stlien, 6s, 1908 105
rtnglleld DIv., 6s, 1898 °1&] 104% ...... Metrop™n EI.— 6s,1908.-J&J 118% 118% Long Dock con. g., 6s, 1935 A&O 127
NFddle Div.reg. 5p,1921,.. F&A 108 2d 68. 1899... 1084 1087% New 2d oons.6s, 1969 J&D 85
Sterling, 8.1-, 5b, 9., 1003..A&0 8109 111 N.Y .Elevated J 110% 111 Collateral Tr. 65.1922 M&N
Sterling’ gen. M. 65 g.,1895.A&0 el04 105  MaineCent.—Mort. 7s,1898...]& ) 5109% 110 Funded coudou 0s, 19 J&D 79 83
Sterlm %a 190 J&D el09 113 Exten. bonds, 6a, g., 1900.. . A&O Goldluoomebonds 6s, 1977
*N.O-T. I'S'ri"7"B"’§7"M&K 111 Cons. 78,1912.... A&O 51*30 130%  Chic. & Erie 1st4-55g M&N
111 Cons. 4%s, 1912 - A&O 5103% 105 Income 5e, 1982 .
_____ Leeds & Farm’gt’n, 6s, 1896.J&J Dock & Impt.
Y Portl. & K.,Cons.- M 65 95.A&0 N.Y. &L.Br’eh— lst 55 1931.J&D
em. 'g., 19 97% 100 MDe,{)egt“r% GalltOGZOb 11%01515%5\ $i0'i% ibl% NCY Ndl-k|) &Ht Isztdr 4st1€|303tJ8aD 1(7)?5: 7506
122% Mar'ta sg on. deb. certs instalm’t p o
'ang &W. Ef‘i'd 88.1047..A%0 ... Consol., —j&) N.Y.&North’n - 151 .55,1927.A&0 112% 113%
beo &Sp.—lst, S sI906.A20 121 125 Marg.H. &o —os 1925 (M.&W A&O 5102" 103*’ 2d oI|4s 1927 i oeeesievisines
Ind Bis. Ala.—let4s, 1939...T&D __79% 80% Memph.& Chari. —ist,7s,1915.J&J 110 112 W.—Con 5s,9.,1939.J&D 108% 109
Ind p0|IE&BtXI—lSt7b 1919.Var. 1114 2d mort., 7s, extended, 1915.J&J] 110 Befundm% 1st,g. 45,1992'M&S 83  83%
lad apolis&Yin.—st, 75 1908 F&A $115 1stconsol. 7s, 1915....c....... J&J 96 N.Y. &N. En o= st, 75,1905.J&J 107 107%
Sd mort... 6b, ,1900.M&N 5103 1st,cons..Tenn. lien,7s,1915J&J 108 ii'i 1st M., 6s, 1 J&J 404% 104%
In.&G.N.-lat 65%9%9 eou.0:ffM&N 110 110% J&J 584
2d, 4%_55 19009... ..M&8 60 70 55 60 N.Y.Pa. &
3d, 4b, g,, 1921.... M&S 20 25 , 9,1942 F&A 0
lowa Cen%—lst g., 5s 1938 J&D _ 90 Mex. Cent—ConsoI 45, 1911.. J&J 5527 53 2d mort. tno.,
FaPalls & 8. C.—15st,7b,1917. A&O 5129 130 1stcon. ino. 3s, 1930........... f/ 11% 114 3d mort. inc., 55,191
Jaok.T. &Key W ., Ist6 g.,1917.)&J 2d con. inc. 3s, 1939... .. Ju 6% 6% EquiD, Trust., 5s,1908.. Ne 94
Jefferson—let 5s, g. Erie, 1909. A&0 100 Mex. Intern. lst 4s,9., 2.M 67 ____ N.Y.Phil &NOI‘—].SI 1923 .J&J 103
Jeff. Mad.&Ind.—st,7a,1906.A &0 $llo Mexican Nat.—ist, 6s, 1927. J&D t 87% Income 6s, 1933.........ccceceene. A&O 30
2d mort., 78, 1910 oo J*J 5116 2d M., Ser. A, inc.,65,1917.. M&S N.Y, Prov. & Boston 7s, 1899.J&1J
Kanaw. & Mien., 1st4g.,1990'A&0 78  78% 2dM.. Ser. B inc.,65,1917. Apr I N.Y.5.&W -Ist refnd.,55,1937.J&J 105 106
Kansas C. Belt, 1st, 6b, 1916..J&J §105 107  Mich. Cen,—Consol., 7s, 1902.M&N ib'i” 1244  2d mort., 4%s, 1937 ...F&A 83
Kan. O.Clinton & Spr.—ist,551925 $ 59% 60 Consol. 5s, 1902. .M&N 108 Gen. m. 5s, g, 1940..... 93% 94%
Pleas. Hlll&DeSoto lst 7s,1907 8104 108 6s, 1909............ . Term. 1st, g, Ss 1943..
K.C.F.So.*Mem.~Ist,6 M&N § 85% 86 5e, ooup., 1931.. M&8 111 Midl’d of N.J. —lst68 1910.A«0 116% oy
K.C. &M By &Br. Ist5 g 1929 A&0 $ 93-4 934 Mortga ¢ 4s, 1940 J&J 98 Norf.&South.—1stg., 5s, '1941.M&N 99% loi
CurrentKiver, 1st, 0s, 1927.A&0 § 59% 60 J. L. &Bag.—stext. 5s....... 1901 Newb’g Duteh.& Conn.—Incs.1977
K.C.Pt. Seott& G—lst 7s 1908J&D 5108 109 Det. &B. C,, 1st 8s, 1902. M&N """"" Norf. & W est—Gen., 6s, 1931.M&N 114%
Kan,C.M.&B .-lIst, 55 M&8 5 294 29% Brid e 85 1903 i v New Biver 1st 6s, 1932, A&O
Bir.,equi ,gu,, 1 . M&! 95 Bat.C. lst u.g.3s.1989.J&D e 78 80 Impr. & Sxten,, 6s. 1934__F&A eioi' 106
K. 8 % s.&C. B -M.7s, 196]21}’&121% Midd. Un. & ag—lst 55,1911 $ 95 Adjustment 7s, 1924 —M. el04 106
Nodawa Yal IBt,75,1920. J&D 5105 1054 2d 5e. guar. &W,, 1896. 85 90 Equipment, 5s, 19087.......J&D i 81%
Kan.C.Snb.Belt—1st 1920 6s..J&D ...... 96 Mldland Of Indlana S Clinch V. D., lst55 1957...M&8 93
Kan. O. Union Term. 5s....... F&A Mil. Lake 8 W—Gs 1921 M&N 126 Md. & W. Div. 1st53 1941.J&] 85
Kan. C, Pitts. & Gulf let 5a... A&O Conv. deb. 5s, 1907............. 104 Debenture 6s, 1905............... M&8
Ken. Cent.By.—Gold 4s,1987.0&J 844 Ext. &Imp.s. f. % 5s, 1929..F&A 106 Boan. &60.1Istg.gu.55,1922 M &8
Kentucky Un. let M., 55.1928.J&J .wecerene Mich. Div., 1st bs, 1924...... J&J 1224 So. Side, Va,, ext. 0-6s......... 1900 100
Keoknk&DesM —|stPe 1923.A&0 94 Ashland Div., ist 6s, 1925..M&S 120 do 2 _ext. 5-6a__ 1900 i%
KingsCo.El.- Br.A 5*.1925..J&J 81 Inoomes, 6s, 1911................ &N 106 do 3d M., 6s,'96-1900.J&J
2a mort 5b, 1938 .................... &0 16 21 8t.P.E. &Gr. Tr'k, 1st, %nar 6s. 112 Va.& Tenn., 4th M. 8s, 1900.J&J 113 117
Fnlton EI. 15t M. 55, 1929. M&8 75 0l. & No.—1st, 65, 1910....J&D 114 115 do extended 53 1900.J&J 100
Kings. & Pemb.—1st, 65,1912.1&J 1st, consol. 6s, 1913.............. J&D 114 100- yearmort 5s, 1990....... J&J e 70 75
LaheB, &West—lst ,0.,55,i937J&J 114% . &St. L.—lst, 7s,1927..J&D 120 Nos. above 10,000
2d g,,5b,1941 ..o J&J 101 102 owa Ext. 1st g. 751909 )&D 115 North Pac Coast Ist6s.........
Lake Shore&Mlch So0.— 8outhwest.Ext:,Ist,7a,19I0.J&D 125 North Penn.—1st,7s, 1896.
Bnff &E.,newbd8,M.,7s,’98 A&0 113% 115 PaCIflc Ext., 1st, 65, 1921.. A&O 108 Gen. mort., 75,1903 . 25
DetiHon.A Tol.,Ist,7s,1906.F&A 125 Imp &Equip. 6s,1922.......... &J 1164 Debenture'6s, 1905.. M&S m%
Dividend bonds, 7b, 1899...A&0 115% 117 inn’p. &Pac., 1st, 5s. 1936, J&J e 95 00  Northeast.,8. C—lstM ,85,99,M&8
Lake Shore, cons 0 lst 75.J&1 1194 120 inn. 8. Ste. M ‘& A'tl.-ist, 45,1926 d mort.. 99 'M&8 109
do cons., g 8,1903.J&D 124% 125 Consol. 4s, 1938....... J&J €96 99 Consol, gold 6s, 1933 J&J 104% 105%
Mahon. Coal BB, Ist 55,1934.J&J 110 Mo.Kan.&T. —lst g, 45,1990J&D 8078 81 Northern,Cal—1st, 6s, 1907..J&J 104 106
Kal.A.&Gr.B. —1st5b 1938.J&J 109 2d, 9. 45, 1-990....cccccirriniens F&A 434 44 Consol. 55 1938...iiccie A&O 90
Lehigh Val.—1st, 6s, 1898_ J&D 1094 1104 M.K.&F.ofT.,Ist5s ,gu.,’42. M&8 804 Northern Cent.—4%s, 1925..A&0 106
Con. ML,sterlin Gg 1897..J&D el05 107 Kans. C.' & Pac. 1std4s. g.F&A 2d mort., 68,1900.. ............... A&O 112
Sd mort 7b 1 .M&S 1314 Dal.&WaooIstgu ,55,1940.M &N 83% Con.mort., 6s,g.,00up., 1900.J&J 111%
Con, % 1923 reg....... J&D 123% - Mo.Kan.& E ., Ist seg u 42 A&O 81 814  Mort. bds.. 55,1926, seriesA 1&J 112
Leh.Y. By IBt %s, g., 1940 re0. 99 .INr  Mo. Pao.—Consol. 6s, &N 93 95 do series B...
Leh-Y. Ter—lBtggu .Ss5.1941.A O 107 108%  3d mortglage 7s, 1906 no Cons. M. 6s.,1904.. J&J
Leh ¥I.CoaUBISE g, gu. 1933,J& ) 1019102 Trust go 90 Con.mort, st 63, g.,1904...J&) €l08 110
Utehf. Car.& West, Is g Gb 16J& Col. trust, 5s, 1920 ...... Unijon BE .—Tst, 65, end. Cant.,’9
L. Miami—Eenewal 5s,1 M&N 5110% Lexington Div., 5, 1920.... F&A Northern Pac.—Gen’, 6s, 1921.J&J 111% 112
L. Book & Ft.8.—1st, 7b, 1905 J&J 580 80% Pac.o Mo JIstex. g. 4s 1938 F&A 90 Gen. land gr., 2d 6s,1933..A&0 84 80
little B.& Mem. —lst 55 1937.M&8 30 2d 7s, 1891.....cciiiiiieins J&J 102% 10478 Gen. land gr 63 1937..J&D 60%
Lon IsIand—letM 75,1898.M&N 113% St.L.LLM. &s -l«t ex. 5s, '97.F&A 102% 102% Con. L. G,, s '1983......... J&D 2978 30%
1st consol. 5b, 1931.. —J 115 il6 2d. 7s,9., 1897 ......J.... M&N 106 107 Dividend san ext. 6s, 1907.J&)
..Ja&D 95 Ark. Br. g . M,,7S g, '95.J&D Pen D’Orellle |v 65s, 1919..M&8 100
Ferry—lst 4%s, 9., 1922— M&S 98 99 Cairo Ark. &T.Ist,7s,9., 98 100 Mo. Div. 6s, M&N 102
No.8h.Br, isteon.5s,q.,1932. 104 Gen. oon. r’y &lg 55,K 774 James Eiv. Val —Istg 65,’36J&J
N. Y&B’yB ’eh, lat & 1927 M B 100 Mobile&O —lIst, g 65 1927 J&D 115 okane & Pal.,1st 65, 1936.M&N  62%
2d mort. inc., 1927....ccccccoevenne 8 37% 50 1st Extension 65, ..Q—= 104 elena* Bed M't.Ist,65, 1937M&S
N.Y.& Man. Beach, |et7s '97,1&J 8 Genmort,, 4s, 193 8 &8 58% 59 Dul. & Man., 1st, 6s, 1936...J&J 65
N.Y.B. &M.B. Ist con. 5s, 1935 8t.L.& Cajro—4s, guar., 1931.J&J t 79%
Brook, & Mon., Tet 6s, 1911.M&8 107 Mont. & Eufaula, 1st6s,1909..J&J 91 93 30
18% 55,1911, ...M&8 100 Morgn’sLa.&Tex, 1st,65,19200&) 1124 T e
2d, 88,1938 J&D 103 1stmort., 7s, 1918.............. A&O 126 do Gen. 1stg., 6s, 1938...A&0
L.1,'City &Flu_ist 65,81 T M&N Morris & Essex—1st, 7s, 1914 M&N 140 Cent.Wash’n, ?st g.65.1938.M &8
Lra»v.Ev.& Bt.L —1st,651926.A&0 5 90 904  Conv. bonds, 7s, 1800........... J&J 114 4578 46%
E K. &E. Div., 1st, 65 1921.J&J | g5 100 General mort., 7s, 1901 &0 120 Nortb.P. Ter. Co.- 100
2d mort., 2-65,'9., 1936............ Consol, mort.,7s, 1915.... " J&D 140% 101%
H.T.C&C leth g,, 1927.A&0 Nashua & Loweli—5s, 1900...F&A 5104% 106 49% 50%
as at. —1st,7s, b orw or.—1st: b
consol. 5b, 1939 J&J5 42 45  Nash.Chat.&S.L.—1st 75,1913.J&] 127% Norw’h &Wor.—1 §105% 107
Genl. 4e, g.,1943. M&8 2d mort., 6s, 1901................ J&J 105 |? .&L.Cham.-Con 103
LiaiBV. &NuBhv —Cone 1st,75,1898 1114 Consolidated gold 5s,1928..A&0 101 102 ncome, 6s, 1920.. 19 20
Oecilian Br., 7s, 1907........... M&8 New Haven & Derby—Con.55,1918 113
0. &Moblle '1st6s, 1930.J&J 114 2y 1900 e FRA Ind. BI.& W.—1st, pl.,7a,190t>.. 112 113
do 2d, 65, 1930....0&J 100 New Haven &N, 1st75,1899.. J&J'U 104 0. &Miss—Cons., 5. f75 1898.J&) 108% 110%
E.H. &N., 1st6b, 1919...... 112 Consol. 1909. - A&O §116% Cons, mort., 7s 1898........... J&J 108% 110%
Gen! mort,, 30 &D 114 115 N.J. Junctlon 1st, -F&A  9s 110
uoa'v.C. &Lett —lst,7a 97 ..J&J $1054 105% N.J. & N.Y.—1st, 6s, 1910...M&N 109 llu
Sd mart., 7b, 2907............... 121 Xi— LondonNor. —|St 4s, 1910.J&] f100
Mem,&0..811, M. 78, g 1901)&D el.14 - 3ou—dst, 65,1899 int.qu.J&) “103 ioi
&Clarigv. Bt ,\;?rlwm&ﬁilo N. O. & Northeast.—Prior 1.65.1915 105 L16 85
Pensacola Div.,15t,65J.920.M&8 109 ... N.Y.& Can.—£M.,65,9.,1904. M&N £115 117 93
St.LordsDiv,. Ist, 01921, "M&S N.Y.0.& H.E.—15t0p.7s,1903.1& ) 12434 1247 48
Ledelanoh Eftens%onlﬁggsgAcB) Debdenture ES %333‘ %88}1 ",(',,‘fg‘g 303 d | 4'/k
....... lus54 'Ol Co on —65, 1897.. ..F&A §106% i
iBt.7a.linn  ja. 1*124 do '  4s.1890-1905...J&D 102 ... . 810HSj 1 4
Piftt: nouiins Pure *aaer also pays acorned interest. e In London. li Ceupon off. tIn Amsterdam. tin Frankfort Geru—v.
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VIKNERAL QUOTATIONS OF STOCKS AND BONDS— TContinued.
For Explanations See Notes at Head of FirstPage of Quotations.
Raii-boaii Bonos. Bid. Ask. Railroad Bonds Bid, Railroad and Miscel.Bonds. BUl  Ask,
1 It-L.80.1V. lst «..4s,1989..-MAN 56% 57  U.Pa-.-Ore.Short L.AO.N.Cod. ~S3 ~55~
Oll Colggy-(Continned-t 0 s104% ire 24 % oo 45,1609 o JA) 17 1735 Collat. Trustss, 1919 ...MAS 45
103 t3t.L.A8 Zd 6s, o0LA.1906.MAK 110 Oregon Short-L., 6a. 1922 .. FaA 90 901®
2% 7038 . AT 101)1 1*3 2t M, 6a, class B, 1906........ MAN 110% Utah South.- Gen.,7a,1909. JAJ 90
B.C. F, AN. B, 5s. 1910 ..JAJ f 116 2d M,, 6s. class C, 1906 MAN 110% do Ext, Ist 7s 1909J&)J 90
N. Bedford BR.,7s, 1894..JAJ 00 100% lEstm Mo. f“ylvlgsgslglg FAg,LAD £105 115 UgahldASNoigElst M’'72,1908. JA*g
Omaha ASt. t. —Int. 4s, 1937.-JA) 46 uipment 7s. 1895, ........ 0ld 55, 1926...cccocecirerincnn
Orange Belt—lstM 55 1907. 7AJ qunepral more.. 6s, 1931......... JA) 90 U.P.Den.AGnifeon. ,5.5,1939.JAD 47 A7%
Oreg ACal.-Ist os, 1927......... 78 General mort.. 5s, 1931 JAJ 75 D AB1l. R.-Con. 4s S, 1922.JAJ 102
Oreg R'v ANav. —1st 6s, 19C9.JA) 108 1st trust, £., 5s, 1987 ....... AO 87  Utiea Olin.&BIn Ast511939. JAJ 109
COUMS5.-. 1925, 68 Con. «!. 49,g., 1990............. *4 Valley of Ohio—Con. 6s, 1921.MAS 50 60
Collateral trustis. 1919... MAS 43 50 Kan C.&8W, Ist 6gf 1916.JA) Ver. A Mass.—Guar. 5s, 1903.MAN 8§10=% 107
Osw.ARome—atM ., 7s. 1915.MAh 128 FbS.A'V.B.B<L,Ist;65:1910. AAO Va. Mldl ’d.—Istser.,6s. 1906.MAS 111
5», guar., 19150 EAA 106% 107%  8C.L.K.ASO.W. st Gs 1916MAS 2d series, 6s. 1917. A 111%
ok Gt DA eSS AR 8t. Louis Salem A A k1937.J_,gD e 632141&?16192 MAS 78
1st Interest goar., 6.s 193/..MAN ouis Salem rkansas—b5s. series, S oSl
Panama—ater? %97 AAO «If3 107 8t. L. W. AW, Bs, 1919....... 5th series, 5s, 1926... 95
Subsid bonds 6* 191 —-MAH * 94 98 It,UT.AT.H.-IstM ., 75,97.JA] 103 General 5s, 1936 S7 90
PeB Fyq<en M ,6B,c,1910.JAJ 128 130 2d mart.. 7a, 1898.. .M do guaranteed, ped 87 83
Cons. M .,6e cp 05,715 AD. 15, 118 Wabash—Ist gold 5s, 1939 MAN 104% 104%
Con50| 55 u M«S 113 | 2d gold 55, T939........cccoceiinne 2% 73
cons. 4 943 MAN <108 . 2d rnort.. 5s, 1917.................. Deb. rnort..senes A, 1939 JAJ
Collatera trust 49%*"1913.JAD <114 me Deb. more, series B. 1939..JAJ ‘22 25~
Equip. Tr. is, series A........ —F 103 % Dot. A Chic. Ext..1st,g.. 1941.JA) 87
Penn. Co., 65 coup., 1907..tf.—J 119% * 81.L.K.C.AN. (r eStAR)7S MAr 103% 104
Penn. Co, 1st M.,4%5,1921,.JAJ 109%....... do 8t. Cha’aBridge 6s, 1901- 7%
Penn.A Jf.Y .Can’-Ist.7s.96.JAD, 106 ... 100% do No. Mo., 1st. 1895.. .JAJ 104%
1st mort., 7s, 1906 S3 W, Jersey A At. 'at M. 6ftiI910MAS
A'RR. consol. 4s 1039 96 97% . 88% WestJersey-lIst, 6s, 1896....... JAJ 103%
Penn. AN. W .- 1930 Ji Minn's U'n, lot, 6s, 1922 ....JAJ 116% 1st M..7S,71899 ..AAQO 118
Pee. Dec. AEV. —Ist tle 1920 JAJ 75 D9 West Shore—Gnar. 4s, 2361...JA] 103% K3-%
2d mortgage, 5», 1926......... MAh 22 30 Ist. gu*r.,g,5s, 1937...... JAJ 9% 9778 WestVa & AK tte. -Ist 6s,1911JA) 103% 103%.
Rvansv?ll? Div. Iat Gs 1920.MAS: . BastnMnt “1st.a..5s.1904.AA0 102 WestVa.A"itta.-Ut5%,1990.AA0 alt |
Peo.APekin Ur.-IsU K 1921. Q-F j 110 *112 * WIUm A8't F.Ut. 55t 933JAD eU3 1(5 West.N.Y.APenn—Ist.Ss, 1937JA)  99%
2d rnort.. 4%s, 1921.. .MAN" 64 65 ~8t.P.ANo. P»e Ge 1923. PAA 112 115 2d rn.,3« 5ssc- 1927 AAO  19%
Perkloiuen—1st ser. 5s. 1918 Q-J 99% ........ i mtAn*A.P.. /gtt 4« 1913 JAJ 53  55%  Warren A Frank.. let,7s,'9G FAA 104 %
2d series 55, 1918.............. Q.-J) <88 43  SanF.AN. P - |«0 5e,9.19i#..JA]  02% ] W>stn No, Car-Con. 65, 1914.JA.1 85
Petersbur* CIassA 55,1926. J*J‘ U»5 W JPeun.-Pltts.Br.. 1st 6s,°96.JA] 104
(3aseB 1926, AAO 110% 111  dav.Am. A Moo.con. 6.x..1919JA] 44 = 44 Gold 4s. 1928 ..o JAD 100
Phlla-A K - Gett uar. Osg '20.0*%) 118% 130 Ur. »'l. AW.—1st, 6s. 1934.-AAO 101% 107  Wheeling AU Erle-Ist.5s,...1926 107
General 5 9g O 115 At. A'Gulfeon. 7s. 1897 ...JAJ 10. tee Wheel Div., st. 55, 1928 .. JA J 100
General Is 1920 . AO 102 So. Ga, A Fla.—1st, 75.1899. M AN 1107 ExSens. and flap. 5*. 1930. PAA ' 92% 95
Bonb A Erie—1st. 7«, 1897..AAO 103 24k 7s. 1899....... UV MAN ... 105 Consol. 4s. 1932....cccceverennne. JAJ 75%
Phil. ARead —2dts.g,1933. vAu lie U8 Sctot. V.ANK, '1st.,". 1-.1989-MAN ... 7»  WIIm. Col. A Aug.. 6a. 1910 ..JAD é
AM <% 1910 s J*J 123 127 iSeaboard A Koan ea. 1816..FAA! Wtiui, A Weldon—7s. if., 1896..JAJ If % 1*0™%
CGBaoLM ,7*,1911, tcK . Aep.JAD h?9 130 5mcoop., 1926............. JAJ o o 5% 1935 JAJ 111
Consol. mort-.«s, 1911....... JAD 120 jeat.D.6.AE.-Ut,goid.Cs,"31.FAA 50 WIn.msAB.W -I»t, 6»tg 1»2S.AAQ 39 41
Improvement mort.,6*, 97.AAQ 106% Trust receipts...oo e £0 52 , Wtacon. Cout.Co.—Isf,5a1937.JA] 73%
Cods. 5*, 1stseries,1922— MAN 102%|108  Muuu.dun A Lew.—1st,5s,12 MAN . Incutne* non-cum., 5a. 1937....... 16 17
Deferred iNCOMe 6% ......coooooocecen oo « llusm.V.APotts. ~7«, cou. 1901JAJ Ul N»,t. vIb .var. “mo 101
New ken. ujort., is, 1958— J*] “71% 77  ekx Cen. (N.Y.)—Consol, rnort.. 5*.. 20 Nash A ttcHth._gnsr. 5a.'94 AAD }101
1st pref. toe., 5a old, 1858 — F 37% 38 A, CsroUna—1atM.,6«.i920. AAQ U8 NtsCEhi, UKOCS NOS.
2d pref. me.. ?told 1953_ 1 26% 27 2d mott.. 6*. 1931 __JAJ o 25 Amer. BullTtileph'e 7s.1898, FAA §.........
3d pref. Inc., 5* sold . F 1 % InootueS*. 1931.......... ... 2 a Am. Cob Otl-M.g. 8*. 1990.. F 112% 113%
3d pref., inc.. 5*. oouvruble i 228 Psc..AtU. —IatO 1909 10.JAJ 90  @3% American Deb.Co..c I tr. »a. 1903  93%
Term. 5% gold %ua 1941Q F 103% 107% . Amer. Steamshlp—Gs 1896...AAOt 105
Phil deed. *«, 1942%....... 1st con. K 5*.1938............... AAO  89% B. * S.Cai t.'ti. -lat. g] 6». 1942] V,\]
Inron 18. Class A.. 1st cams, g., 5a. soar . 1937.MAN. Boston A Montalt» » 19«7 MA § %% 95
Incomes, Class _______________ Auat-asNoc m, — »t. 5* g 1941J A lIso" . T
U So. B r. Branch—6a .AAO 9JS 9a% tuea.esiler.van.—  -j 50
X,i. P»c.. N. .-lat, O& 1911 JAJ 97 --ITr Chic.GasL,AC. % 55 1937 JAJ  93% *85*
. Bpok FellsAN —lstesg 1839JAJ§ — 100 blue. June. eal. », 1015— JAJ 101
Trust certs, is, 1921, JAIIS 1o 18teM i.. A8ul.-latti», 1999..JAJ - Col trade Goal A 1-tia, FAA  97%
Pled. AComm—lst 1911 PAa 96% JSU*. I*IR. 1> —1-:6 1913.AA0 u’i iis Col. C. A 1.DeVchgn. 533 190 JAJ
OobAlloes.C’IA e,1917.JAJ 95
103% Comsl’k Tun. —lst In 45,1919.MAN 13
Pittsn.O.ABt.1— Isf.7s.1900.PAA 114 , .. 2d mort., 6s. 1936, rag...... MAN lot Consul. Das, Balt.-6a, 1910. -JAy
PiUsbh,J.AToL—st,6s, 1922.AA0 <115 120 Monb. A Le.wtstown, i i, 1896..JAJ H5 Consol. 5s, 1939 ... JAJ 100%
PHttb-AOenTIsV.—IstM.7*'88J A J1 109% 6usp. B. ABrutJuno. -1st 7», 1900 107 Cunsodd. GoaI—Carry 6S.1897.JAJ
Sterling eon* M. 6» g] gu.erAJ K129 131 «e(r BIng.AN.Y.-eon*0l.7% <OOAAO 132 Conetun,0ss.Chic.—1st, g. 5s.1 38
PttSsh,FI.W. —1*4 2Vsr 135 136 iir.RR. A8Cn|tu g- 4% 1939.AA0 101 Drny. ae/ Water Co. 5a,g. Iu.MAN
*d mort..7s 1 er . Ter.il A-.-Ist,5*,gn.at 1942, MAS 97 100 Denver Con.Gas ist 6s. 1941 Loo”
34rnort.. 7s, 1912 ........ 126% i¥6° Terre H. A Isurlpt - t»t *a,, 6*JAJ 103 ... Deir.Gas.—COD.Istdf.6s.1918 Faa
PIKsb. Jane, 1st 6s. 1322......... J*J 130 :_1stend 2d. Oft. 1913 AJ 97 EastRlverUft*—'stg 55,1942 JAJ
PitUb. A Leke K.-2d.S«.192» AAQ N0 Tex. Cent.-lac**. <L, 7.1 9®8MAN Edlson Eloo, I1La>.-4Sb'5s...19.0 *104%*
PIStsh. MbK.A Y.—lIst.de,1932.JA) 124 Ist mort., 7s. 1911.............. MAN — Eq.G% AF. Chlo—lstg 6% 1905JAJ
2d 65, 1934 ..o JAJ) 122 1Texes A New Orleens—*t.7s. FAA iva” ueuerai Etec. eon. 5s. 1922, . JAu 83
PUts.Peto.Ar ut.g ..-..19UUAJ Sabine Dir., 1st. 6». 1912..MAB ioi Grid K-CbAC.-Istg.6a,1910 u
PIttS-Shcn-A U E lat 5a.1940.AA0 Con*. *. S* FAA! 90 HsckerJones-Jewell MIU’ Isb 6s. 103% 104%
Wittsh. A West.—1st. 4*. 1917.JA) 84 Tax. A'P. -Ks*t.1>. 1st 6s.1905.MaB’ 103 Henderson Bridge—6s, 1931. MAr 8%,
Mortgege 6,1891-1941.. .MAN W+*S  1st gold, 5»,2000 .JAD 7<% 73% Hobokeo L. A iritp, 55, 1U10..MAN
ritts. f. « >>>- Is%*s 1927 .MAN ioo 2d sold Inn, 5*. .000.. ..M.h 214 22 «l.LHteetCo-Plamdeb-6*.19t3.JA] 4 *83% 84
Ashtebnie. 4. Put.... 151.85..1909. 109 1| Third Avenue lat 5a. 1937. -..JAJ 114% 114% Im, Iarlspolls Gas 1st 6s.tu20.MAa 97% 99
PorttndAtht/g—1*46*18 1900JAJ ji0O7 109  fob A A,AQari.-lat,6s,m7.MA» 50 56 Iron 6r*'..iubost Co.-6a. ISWH.JAJ 65 .
Port Royel A Aag.—lst.tls. '99.JAJ ........ 103 Tol. A. A'<xGr.T.—l1st,6e,1921JA J 82 Laol_*deGas 8bD-5a.1919 Q—F 84% |
Income mort..be. 1699 JAJ Tub AL A A bake Mich.—1st 8s 30 40 behigh C.ANav.—M.4 %s, 1914. 109% 110
Ports-GCF, ACun,.—4%*. T937JAD 1103% 105 Tot A. A.AM.P.-Ist.t s 1916.MA8 60 79 i
Pototneo VeU«tSIDSS *,1941JAJ t 90 92% rut.A.4r.AN M. -Ist.tK192i.M AN 50
Pres, AArix-C. —ls»g Ss. |91<<—*Aj 1st oonsol. 5s, g. 1940............. JAJ 29* . Os,
Mine. 6« 1916....cccceceriiinn JA TobAOhloGent—lat, 5«, rn.1935 106 107%  Consol, mort. 7s, 1911
Pror,A Woreee.—1st es.1897.AAQ it 5 107 1st, 5*. x* West, D 102 05 Gen. mort. 4%a. 1924,
Rsleigi A Gsston—6s, 1998.. JAJ 486 113 ToL a O. O, Ext. —1>>£ 5# g.. 1<88e Mich. Pen.Car—1st5s.9.,1942.MAN 100
Ben-AA-toge-1st7. 1921 «xm,MAN  1*3 Do do ftttttr.._ _....T........ Mat UelTel.—8kg.ld.tie, 1911. MAN
Bleb.A Den.—Gen.cn.. Os, 1915JAJ 112% in Marietta Min., 1st, 68,*.,1915.. Nab8t’rchMf.Co.-Ist,g.0sr20° MAN *!
Debeowrre, <5 1927.............. AAO 90 rm.PeorisAW -I»b4*,1817..JAJ 32% 83 New En . Telephone, Os 1908.AA0 §104% 104%
Con. g, 5*. 193rArtisteerls.AAl« 65 70" Tol.B«.U*K. a 1st,6%, '1016...JAD tl 63 New Orleans Pac.-1.- rants.. 23
J&Inlp.M, a. f. 5» 09....... M 32 Ulster A Deb con-, 5,1928...JAD 100 lol Northw'n TeIegraph—?s 1904 JAJ 107
Wash. O."A'W lst gu U.24.P*A 65 United Co’sN. J—llen 8a 1901.MAS . 115 Oregon Imp.Co —1st6s, 1910JA D 97%
Bleh. APwenb., 1915,. .MAN do . 1944 MAS i104% 103% _ Consol. Ss, 1939 ..AAO "™65* 55%
Web. York H. AI3 es 1st'Bs, 1891 100 do gen— .a. 1923 ....... 'Fa A J101 Perm. Canal-6%, Jwv) 80
2d non., as, 1900-... . MAN 55 , do geo. 4tt, 1929...., MAB >101 Penn. Bteftl-rlat 5«, 1917 93
Rich. AW«t_PwTer « trorec. FAA  49% ... i _sterling 6a 1901 .................. MAB.]tI2% Peo(PIesOA Ch—- <<t6 g 04.MAN
Con.eel.tnist. 1st. 5*.'rr.rre. MAM 22" 22%: Onion PéclHc— 77 70 od T Tdo 1904 T 93
Wo Orends West., 1»* », 1939 JAJ  16% 69%  1st. ess. JA ) 104% 1st eon. 6s, 8 1943 AO 91% 92%
Rb>GrideJune. 1stgn.5e,l«3»J*D  ss 90 1st, 6*. Peona Water CO. 6». g, 1919.MAN
Rio Or. Boom— 1sfc, 5s, 1640JA) 1st. 65, 1M>6.. 106% Pittas. Val. Coal Ut6s I94o MAN
— A Cs(gTOIrt—lst, 0s, 2& 1816 1st, 6*. 1909 JA (] Printer AGamble 1s 1940--—- §.-— no
gome W.AO._1 1,05 004 AA Ly 115% Otu. Bridge, ateri.Ss.K., '98,AAQ <113 U8 BbL.B'dgeATun. —lst7s 1926 AAG <125 130
Rattsnu—1st M, 6ft, 1902.. MAN El_ﬂi)% 110 Ootlatersitrust, 8», 1008 ...JAJ »> 8p.Val.Wr.Wk».-Ist, 6s 1906 MAB
JbjWBtBent, 24'5s, 159M . 0% Collateraltrust 5» ,1007...JAD 72 Kuud«y creek Coal DIO*
“Wo.AGr. btPd-isW fnsr 6s. |»25 Collateral trust 1%s.1018..MaN 46 49 Tenn.U T.dv. |8t«a l7AAO 80
*tHSR,laonwes.&, 25. ... Gold 6* cob fat notes, 1894.FAA 81 .92 Blr. dtv Ieteon es, 1H17....JAJ 85%
ten. <« AOm. Istd«, 1927. JAJ . Ext.s. f,, 899... MAS 92% 100 dL'L_JtCo s.f.deb, 6sq.UUS. vIAN* 105 105%
9tU Alt. AT .H.Ist M., 7s. TIAVsr 102 rO-i Equipmen |raaths ~AAO | 9.4% W'u (Jib-Deb, 7s, 1875-4900. MAN 112 117
M more, pref.. 7s, 1694, Ver; 10i% >02 Kan*. Pao,, lat, 6s, 1395....FAA 102 Debeu. 7s, 1884-1900.......... AN
M income. 7s, 1894 AN 103 103% do IstM., 6», 1396....... JAD 101 Collat. trust our. 5s, 193s...JAJ) i0i%
Wr. bonds. 1894 .........ccccevvvieinnnnns do Den. Ext 6e.1899.MAN 10;% 108 % Wh-D-KA P.Coellst 6* 19191 al ...... *7Q**
Belter.A 8, hi..ta%g.F.95.96 A Atl 109 do 1stoone, M.t>fl, 1319MAN  8) Sflltas IIA . far.
BefteT. ACsr 1st 8ft. 1923.JAD Oen. Br.U-P—5APP-65,95 MAN 100 Ala. Ot. Gouth —A., 6ft prel.,.ilO t & 3
7t *w* Pad_,1st g,, bs, 1917.. 100 Food, coupon 7s, 1695 ...Man 100 B. 00NMroNn.......coocevnisnne *10e 1% 2%
«- L South,. 1st. 451931 .M 80 85 Atoh.Oob A P.,lat,0e, 19050. —F 45 51 Ala. N. O APao &e.. A, P 310 « % %
2L Inomne 6s, 1031 . .Man] 75 Atl.00.A W lat.6*1903. Q,-P ... do de ilo « % %
Osrb. AShew.. 1stg4* 1932. MAN. 78 U.P, Lin. AC,, Iubg ‘SCISAAO 47 Alabama* Vlcksbnrg ............

ralso pay*

LautrasL s In London.

| doupon etb >Prtee per snare.

*In Amsterdam. | In Frankfort.



89
103

40

65
80
85%
180
3

100.

240
425
1000

250
195
120
270

225
130

280
140
327%

55
79
195
50.
~17%
37
328
77*s
2

112*2
125
i.70

9

03
46
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1E. LI —*Continued.
liE.VBKA.L UOTATIONS OP STOCKS AND BONDS—-c
For
Railroad Stocks. Bid. Ask.| Railroad Stocks. Bid. Ash.|  Misckl. Stocks. Bid. AskJ Miscel. Stocks. Bid.
Alb. & Bus.,pi.,7..100 165 175  Kan. A Mich. 8i* 10 Rutland............ 10 1% _2 1St. Louis. Laclede.100 16
Atch. Top. ApS Fe.100 15 15% —_—— Do pref.7..100 71 72 1 do pref.100 65
Ati.ACKkar.AirL..100 80 85 Kan.C.Ft.8.AMem.100 "To ... St.Jos.A G’d Is1’d.100 1% 3% 8an Francisco Gas ... 71%
Atlanta & W.P— 100 75 85  Kan.CFt8AG.pf100 80  St.LouisAItAT.l.100 22" 28 N.Y.& BR’KLYN
Atlantrc & Pac__ 100 1% 1% Kan.(.Me A B’rr 100 do Pref.100 150 170 /| HOUSE HRS.
JABav. leased,100 75 0. Kan.C.Cl'n A8p’d.100 St.Louia Southern.100 96 ... ;1 Local Securities in
tlmoreAOhlo 100 74% 75i* Keokuk A Des M..100 [St. L. A So’'west... 100 3*2 4"« Chronicle eachweek
1st pref.,6..100 131 do pref.,loo 0 Pref.100 8«4 9 except 3d o f month.
0 2d, pref....... 100 115%4 ...... Keokuk AWest'n..100 12 St. L. Van. A T.11.100 TELEGRAPH.
B. AO.8. W -Pf..100 3% 4*2 Kings Co. Elevated-.. 4 6 8t Paul ADuluth.100 23 28  Amer. Tel.A Cable.100  86%
Beech Creek, quar. 50 91*2 94  IKIngst’gAPembr’ke50 N do Pref.100 89 100 Cent. A 80. Am. Cable
Bellev'e A8.Ifi.,pM00 130 13» ILake Erle AW— 100 15% 15% 8t.P.Minn. AMan.100 103 106 Commer’ Cable Co100 130
Boston A Alban ..100 *2c5” 206 do  Pref.100 67 ~ 68% Sharon of Pa., guar.. § e Franklin.............. 0 35
Boston A Lowell..:100 186*2 187 L 8h. AMich.80..100 127% 127*2 Shore Line.............. 100 *167 102
Boston A Maine...100 142*, 143  uehlgh Valley........50 8 4055 40% South Carolina__ 100 0
Bos. A Maine pref 100 142*s 143  Little Miami.. . 68| 170*4 South. Cal. pref....100 Northwest, gaa 50 102
Bos.AN.Y.A.-L.,pf.I00 Little 8chu’k’i......50 9 66*2 68  Southern Pac. Co..100 Pacific A Atlanfio_ 53
Boston AProv....... 100 257 258  Longlsland .50 94 99 Swest.,Ga., g’d.7.100 55 60 Postal Tel. Cable.. = 61
Bos.R. Beach A L.100 89% 90 Lou: Evans A8t L.100 State Lino ASuil__50 15 South’n A Atlantic.25
Brooklyn Elev’t’d.100 6 17 do Pref.100 SummitBranch.Pa.50a 6*4 7 Western Union__ 100 85*4
Boff.Roeh.A P..... 00 25  Lonisv. A Nashv..I00 48*8 48% Sunb’ry A Lewist’n.50 8 TELEPHONE.
do Pref..100 ... 62 L.N.A AcChicago. 100 8% _8% Terre H. Alnd’nap.50 I0Z American Bell. . ..100 179*2
B.C. R. &North..100 50 do pref.100 32% 32% Texas A Pacific ... 100 ..100 33
California Pacific.100; Louie. 8t. L.A Tex. 100 1% 5 Tol. Ann ArborA N.M 30*2
Camden &Atlantic.50' Louisville 8outh’n. IO 4 Tol. A Ohio Cent 1.100 70c.
do do Pf5C> s 29 Mahoning Coal RR 92*2 do ref...100 69 75 N.Y. A New Jersey. 100  96*2
Canada Southern.100 51% 52 do Pref.. Tol. Peor. AWest 100 New England.....100 49%
Canadian Pacific.-100 67+ 684 Maine Central ...i0i 103 109 Tol.StL.A K.City..100 4 Tropical
......... 5 Man. A Law’ce-——100 232H 233 do pre lOO 10 RUST CO’S
do 1St * 50*4 Manhattan, con... 100 125 126% Ulster ADelaware.100 Atlantio.............. 100 220
do 8 471fl M assawippi.......... 0 117 117% G.N.J.RK AC. Co.100 230 Brooklyn Trust...100 400
CedarF. AMinn... 100 4 C Memph.A Chari__ 25 Union Pacitio........ 100 12.3 19 Centr ...100 950
Cent, of Georgia.-.100 Mexican Central .. T0G 7% 8 Un.Pac.Den. AG.100 6% Continental..
Central Mass........ 100 13% % Mexican Nat., T. R.100 7% 8 Utica ABlack Riv.100 X Farmers’ Loan ATr.25 650
do pref. 100 0  Michigan Cent-—100 98 99 VtA Mass. '8ed 6.100 139*i 140 ..100
ne% in i* Mine Hill A8.H....50 8 69 70  Virginia Midland.. 100
8. 50 Minn.ASt.L,t. rec.100 11 11*2 Wa ash RR...... 100 7 7*8
do Pref...50 Pref., trustrec . 100 31% 32% 154 1538 Kings County.......100 260
Central Pacrflc 100 14% 154 Min.S{P.a’S.8.M..100 Warr’ n( % | s’d 7 50 152*2 Knickerbocker.._.100 165
Char. Col. A A 100; do pref 100 WestEnd( oat) 50 8 46™» 47 Long Island . 1
Ches. A O.-Vot ceri 18* Mo. Kan. A T....... 13% 14*6 do. pref. (Bos.) 00|s 76% 77 Manhattan..
Chicago A AIton 1001130 136 do pref... 100 24% 25*4 \WestJersey.......... 08.. 55 Mercantile...
ao ref. 100 Missouri Pacific... 100 27  27*8 WestJerse AAtI 50 S. Metropolrtan.
Chlc.Bur. A Cfum.loo 81 81% Mobile AOhio....... 100 17% 18% Western aryland 50 s......... Nassal.....ccoovernneen,
Chic. A East. 111... 100 Morris AE X, ,7.50 West. N. Y APenn 100 s 134 2h N.Y.Guar. Alnd.loo 322*2
do pref. 100 Nash.Chat. A t L.100 72 78 Wheel. AL E.. 100 1278 13 N.Y.Life A Trust.100 670
«Chic. G.W., 4 p.c. Deb """"" "8u" Nash. A Decatur...25 do pref.100 4752 50 N.Y. Security ATr.100 225
5 per centpiel. A 60 Nashua ALowell.. 100 213 214 Wil. Columbia A A.100 105  Peoples’,BrooklynlOO 235
Chiw. MU. a St. P.100 62% 62% Naugatuck ............ O 8242 248  Wilm. A Weldon, 7.100 100 Rea Estate L.AT.100 150
do ref..100 122 124 quehonlrlt\?Vall‘X 8 54*4 Winona A So.WestlOO 3*2 Stat ..100
Chic. A Nortkw’n.100 166% 106% New H orth 0 8 92*4 Wisconsin Cent. Co 100 8 Unlon
do pref., 7.100 140 140*s w London Nor..100 175 do  Pref.100 40  (United States.......
Chic. A Nor Pac.. 100 2 4 N.Y.Cent.A H.Riv.100 99% 100 Wor.Nash.A Roch.100 118% 119 U.S. Mortgage Co 168
Chic. A Pac..100 70*4 70% N.Y. Ch.AStL newl00 15*4 16*4 COAL & IfUiVING Washlngton —————— 100 190
C.8t. P M AO comIOO 38*4 3&% do ' lstpref.l00 69% 71 STOCKS, N.Y. MLISCLLANEOUS
do pref.100 113*2 114*2 do 2d pref 100 31 33 American Coal........ 25 87 100 STOCKS.
Ohio. AWestMrch 100 24 25 N.Y.AHa I 50 Col. C. Al. DevelL.100 10 11 Adams Express...100 150
Oin. Ham. A Day.100 152*2 N.Y.Lack.A est 100 111*2 Col. Fuel A Iron .100 25 26 Am. Bank Note Co..50 52
Cinc.N.O. AT Pac.100 40 N.Y.L.Erie AWest 100 17% 17% do ref.. 100 63 70  Am. Cotton Oil___100 28%
Cin. Sand. A C.pf. 50 s 57 59 do ref.100 39*2 Col. AHockC AI 100 850 9 do pref.100 63
Cincin. A Spring......... N.Y.AN. England I00 11% 12 Consol.Coalof Md.100 30 33  American Expres.100 113
Oevel. Ah. a Col.100 1 18 do Pref.100 29*2 31 Homestake Min’g.100 13 16  Amer. Straw Board... 24
Cleve. Cant. AS0..100 *50 75 N.Y.N H.A Hartf.IGO 187 Leh.AWilkesh.Coal 50 22 25  Amer.8ug.Ref,Co. i*2
do ref. 100 0 2i* N.Y.ANorth.,com.l0O Maryl d Coal, pref.100 40 60 do pref. %8%
Clev. C.C. &8s. L.100 39*2 40*4 do pref 100 Minnesota Iron__ 100 40 American Tob. Co..50 74%
do pref.100 N.Y. Ont. AWest.-IOO 16*8 16" New Central Coal.100 7 9 do pref..100  93*2
Cl.APitt.,guar., 7. 50 150 ZT7. N.Y.Pa. AO. *8 % Ontario Sil. Min’g.100 9 15 Am. Type Found’rs, pf 36%
Col. A Green, prerlOO do pref % °g Pennsylvania Coal.50 290 310  A8pinwall Land__10 8 5
Col. H.Val. AToll100 20*2 21 N.Y.Phil. ANorf.100 Qurcksrlver Min’g.100 2 2*« Barney ASmrth‘C_r
Pref ............................ 60 66 N.Y.8usg.A West’ nIOO 16*2  16% pret.100 152 18*4 BostonLaud........... 0s 3%
OoLA Xen.,gu., 8%.50 175 do  Pref.1 46 4638 Tenn. CoaIAIronCoIOO 19 19*2 Boston WaterPower.. s 1%
Con. & Montreal— N. News AMrss Val. Co do pref 100 70 Brookline (Mass. )L d5 8 3%
CLL(B.C.AM.pf.100 148% 149 Norf. A Sou........... 100 53 EL'CLGT Brunswick Co....... 3%
Class IV. (Cone.) 100 155% 156 NorfAWest com.100 Brush, Balt., pref 100 62*2 Canton Co. (Balt) 100
Oon.APorts.,gu.,7 100 165 175 do pref_ 100 20 common ... 100 C. J RYy’s U. Stk Yds 96
Oonn. A Passum mp.] 00 122% 123 No. Pennsylvania..50 8 83 83% Con. Elec. Storage....... Pref 100  94*s
Connecticut River] 00 2271* 228  Northern Central...50 s 68 Edison ill. Co. o N.Y. 95*2 g7+s (Jlatun Co 100 85
Cons, of Vt., pref. 100 38 40 Northeastern......... 845 48 " « Bklyn. 10J 101 dolst pref.non-c.100 95
Current River....... 100 149  149*4 “ “  Boston 110*2 112 do2d pref.non-0.100 95
Day. A Mien,, gu 72*2 75 5 5% Ft. Wayne Eiec.C0..25 3% 3% Con.Kan.CS. AR.25
do pf. g , 0 175 1771* do Pre 19 19*2 Gon. Electric Co...100 41% 42*8 Diamond Match Co . 115
Del. A Bound BY kIOO 162 rw.A Woroesw 161 163 do pref 100 Dist. AC.Feed. C0.100 27%
Delaware A Hud..100 136% 1371 ﬂd A L. Champ.100 5%, Int. Conduit A Ins.100 East Boston Land. ...I18 4
Del. Lack. A West. 50 165*2 167*2 io A Miss........... 100 Edis’n Pkou.Toy Mf.Co. 50c. Frenchman s Bay Ld 8 1%
Deny. ARio Gr.... 100 9% 10*2 do Pref.100 North Aorer Phon. Co. 2 3  Heoker-J.-J.Milling, (pf 89%
do pref. 100 30 30*s Ohio Southern....... 100 25 50 Thom.-H.Sec.der.C. 10 4*2 4% Henderson Brrdge 100
DeeM. AFt. D’ge.100 5«2 7 Old olon ............ ICO 174*2 175 do do Ser.D.. 4% 5 lllinois Steel......... 100  49*s
do pref.100 20 Oreg 100 20 28 Thom.-H.Internat. 100 Iron Steamboat...100 9
Det. Hills. A'S. W.100 85 87 L. A Utah N.100 8 9 do pref..100 Keeley Motor....... 50 2
Det. Lan. A North. 100 5 Pennsylvania RR. .50 (so0*2 s50*i Thom. Weldrv\;; C0.100 53  Lamson Store Ser. .50 s 17%
do pref.100 20 Penn, A Northwest.50 43 do Europ.W.Co0.100| 2 5 LeUigkCoal ANav. 50 s 54%
Duluth 8.8 A'Atl.100 6*4 7  Peoria Dec. AEv.,100 44 4% U.S. Illummat.Co.100 30 Manli’tt’n B’ch Co0.100 4%
do pref.100 13 1474 Peo. A Eastern_ 100 4 6 West. EI. L. Oonsol.50 31% 32 Maverick Land.... 10 8 1%
G.Tenn. Va. AGa.100 Petershurg. 100 Do ref.... 50 49 50 Metropol. Tract'n.. 100 102%
do 1stpref.100 Phila. AEri .50 9 22*%4 GAS STOCKS. Mex. Nat. Const, pref 8
do 2dpref..100 Phil. Germ. A .50 s 135  Balt. Consol. Gas .100 62% 62% Mick.-P6nsu.Car..100
East Pennsylvania.50,s 53 Phila. A Read.. 50 "22*2 9755 Bay State.. .50 13*2 do. pref........ 100 * 50
mastern in N.H... 100" 78 785 Phila. A Trenton.. 100 229 Brooklyn... 115 Morrrs Can.,gu. 4.100
Elmira A W mspt .50 Phila. Wilm.A Bait.50 ~61*2 Citizens’. 5 f.,gu.10.100
do_ Pref. 50 Pitts. Crn C.ASt.L.100 14*6 14*4 Fulton M p.100 140 142 Mt. Des R .Land.5.
Evansville AT. 50 62 65 pref.100 50% 52 Metropolitan.... 100 135 140 Nat. Cordage (uew)..
Fitchburg....... 00 12 14  Pitts. A ConnelT6..50 8 5 Nassau .25 do tr.rec.2d asst. p’d 16%
do Pref....100 76*2 77  Pitts.Ft.W.AC.,guar.7 150 People’s 80 do do Pref 34
Flint A Pere Marq. 100 14*2 16 Pjtts. Junct............ 508 27 32 W illiamsburg__ 150 National Lead Co...... 32%
do  pref.100 39*2 42  PittsM.K.AYough 50 §121 125 Charlestu,8.C.,Gas,25 8 23 234 do prefi.... 76%2
Fla.Cen.AP.-V.T.Cer. t [I*fj Pitts.Va. A Ckarles.50 8 40 Chartiers Valley..i00 r 13*2 14  Nat. Linseed Oii Co... 19
do_1stpref.cuni.100 N Pitts. A Western 508 7 Chic, Gas tr. rec... 100 65*8 @5*4 Nat. Starch M. C0.100 10
do 2dpf.non-cum.100 1 4178 do Pref..50 24 27 Cincin. G. A Ooke.lOo 201*2 1st Pref. 45
n Ga. Pac. tr. rec. 3 IPitts.Youngs. AAsk.50 8 45 Denver Consol__ 100 50 2d Pref 35
B Ga.RE.AB’kgCo. 100 x145 146 do pref 50 « 60 Hartford, Ct., G.L..25 30 31 IN.Y. Biscuit Co 39
Gr. Rapids A Ind . Port. Saco APorfs. 100 128% 125 Indrana olis, 5.ud..50 131 133 N. Y.Loau Impr't.. 39
Gt. North. Ry. pref 102* 105 Port Ro IAAugusta Jersey |tyGas Lu};]ht. 180 ... j Nort>i AmencauCol0O 4%4
Gr.B. W.ASt’P... 100 5*i  e*2 Prov. AWorcester.100 250 250*2 People’s Gas Light.. 140 ... QOregon Improve..100 14
do Pref...100 14 18 IRens. ASarato a 100 170 180 = Louisville Gas Light. luy 10J*2 Pacific Mail 8S. Co.100 16*2
Hartf’dACt. West. 100 15 25 Rioh.F 112 Memphls [CF: 1 Pennsy el .100f
Hous. ATex.Cent.10G 34 chhmond AP b g. lOO N. Orleans Gas L.100 114*2 116 LorrllyardCO pL.I00 109
Huntlng ABr.To 50 r 31* Rich. AW.P.Ter .tr.rec. N.Y. City—Central.50 100 Procter A G.Co__100 120*2
Pref. »497g I do 1stinstal. paid Consolidated__ J.00 123 129 Pref. 8 p..c. cum, 100
lllmOIS Central.. IOC do 2dma8tal. paid, 3% 4% Equitable....... 100 132 184 i Puiluin Pparace Carl0O 169
do leased i I4p .c. 100 90 do_ Pref.tr.rec.l00 N.Y.City—Mqtual. 100 149 15 13au Diego Lan
lowa Central........ 00 8% 6% Rio Grande Wests 100 Standard Gas,pf.100 75 St.Louis B dge Istpref eI04
do Pref. |OO] 31*4  32*s Pref.. Philadelphia Co_ 50 s 22 22** 2 r ert ]1%
I owa F.A Sioux Citv.. RomeW. AQgd-,gu. IQO 110 111 lPortland. Me.. G. L.501 QY 1TVGe i

Blil" Frioe nominal.

, JPurchaser also pays accrued interest, i sags quotations dollars Der share.

eid

Loudon,
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GENERAL QUOTATIONS OP STOCKS AND BONDS— Conohjdkd.
For Explanation «ee Notes at Head of First Page of Quotations.

MtBCBLLXXEOrSST’KS. Bid. Ask. SIAXtJFaCr'G STOCKS. Bid. Ask. BANK STOCKS. Bid. Ask INSURANCE STOCKS.  Bid. | As*
St Loci; Transfer Co. 55 60  Sagamore gF Blv.S.100 110 115 Chemical Vat St. Nicholas...........
ISoatr}AnPCottErhCill 188 62% Sﬁ nongahséN H)30%) 212%%2 ChieagoNat. gf ......... 352075 ggutthernNNz\i(t. %0 %gg 175
et ae r.1 oo Shore (Fall Biv)) 21000 102  ~ 3 ... ate o .
TJ, 8. Express 100 53 !'wé& Slade (( all EII\\I/)> 100...... 57 0 125 165 Third Nationai __100 15
F.S Ru ber On..100 38  HO% Stafford sFaII Biv )100 —---—-108  Corn Exchange----- Tradesmen’s......... 40 ... 97
do pref...... 100 1%% lggj% %tark s )00 100 1gg0 11885 'I:DrO\t/?\lrstNatllonal i %88 \lIJthted Stﬁtets Nalt Il%% %89 ..........
Weils Far o Exp..100 eeomse irst National....1. j ... estern National.100 107 ...
WestEnd and ?Bostl 11 h2% ThormUkelMaas il000 1250 1300 FortDearborn Nat—l. 102 West Side................. 100
W st'n Union Beef Co. 5% 7% if -m m --* nx ~ 100 Phrladel/ghla A
..... 155  Bank of No. Amer.100 265
MINING STOCKS: 375  Chestnut 8t. Nat..100 .......
{N. y. A BAN, FEAN) 140  Commercial Nat,...50 51
Adams Cons 15 45 .. Lincoln National....... Farm.AMeeh.Nat. 100 104
American Flag......... *04 W n’tie linen Co.25 13 23 , Eirst National....... 100,
Qlt ..... T5 ...... ANP% %MeC}———JSO Sot* 900 11 210" Fourth St. Nafi.. 100 ... 15?
stona.

Ealrlcelolna.. “ 25 XE 1Itimore, Nat | live Stork. . 366" no  Manufaetrs’Nat..100: .. 97
elle Isle e . .- ational live Stork.. 200 ...... 86
Belmont *me13: ___ Bank of Comiueree.15 18 1 > 165 ...

i 1-65 Citizens’........cc......... 10 20 21 veeoiiiiit Penn National......... 50 81 89
Bodie.. .100 TO Com. A Farmers’..100: 121 .125 . > ____ ___ Philadelphia Nat’i.100 188 '200
Bniwer 00 w5 D icra* A Kerch..40 %% Cincinnati 130 Thgemn Na“ﬁrnatlllgg

NIWEr. o o i« .40 60 radesmen’s Na
Caledonia B, EL— 100: TO Farrnere’4kPlante»'25 45% 48 y 220 > St. Douls,

Con. Imperial..—...... *1 FirstNat, of Balt..100 3 Amer. Exchange 167V 172%
gﬁorlarl : 1508 ﬁermar{rjAmertcan 105) ‘antmen S 00 21%% 1%8
rysolite... oward-- ; remen >
-Owg/latock Tunnei Marine..... 30 Chemical Nat. 85 90
Consol.Cal. AV».—. 290 ____ MeChanIC*' 10 15% Citizens'.....cccovenne 120 125
Crown Point............ 00 40 ...... Merchant 10 Nat. Bank_of Com. 100 134 137
Beadwo%d terjra 55 s National Exeh ge. IO% T Merchant*” N asi Ta% 0 Commercial.......... too 257% 262
enver Cirrd<n.~ =20 18% ..... ’ . 9
Duuklin, , —? Second National..100 190 Y erehant asl 290 3% Sggk)
ET Christo Third National... 100 90% 1% 127  132% Fourth National..100 235 2453
Ea'kaCon.. .10 Union... .75 S3 l.... Second Natronal,,l ....... 1400 Erman.....ccoovcerenens 100 300 325
EattrtrleJriAD(e:Bmetéo.ll%g "'WesmmB"bston 39% ... Third National.. V?,lz?g ....... GetrmantAmeIrlcanlt00 ?ig 51%%

0 umrs.30. . international.......
E%Ir%éill\\/lgrmk** loo M ﬁtlantic... . %88 IltZI(V ﬁ? New Orleaua. 01 Il:at%ledettl\latlonal..%gg :I%CZZ(g ?}g(l)
......... ia*... . «% arayette................
trou Silver.— 20: 10 Blaekstone,... == 100- 90 05 15V 16% Y 247% 255
Iron Hill.............. 0 BOSlon National..100 SO 968 158 162 Merchants’ Nad..100 137% 140
ngs APem brte Iron Boylaton. 100-" 126 128 96%i 93 Mmlatlph% ............. 100 230 250
Lacr=.5.-W......ccouerernee 10 Broadwa 100 150 ... Co-operative. SON 22 Nat, Bk. Republic. 100 85 * 87%
LeadvlﬁeConsoI 10 Bunker Hill— 100 203 204 GeralanlaNat 190 205 Northwester!!.....100 220 240
Mexican. 80 141 ciys ! M50 o 8 1182, 205 St Louis National.L00 108 Lig

Xi s -41. City.eeennne, »5% ) !
HODO v e £ etsissensenes %:ohuublan ....100 105% 107 . 61 ... Third National___ 100 105 107
Moulton e «20; Commerce........ . ..100 us*, us Mutual National ,_81 90 San Prnncfaco
Navajo.....0.. .. 100 ... Commercial............100 80 81  New Orleans Nat 700 730  AngltK ttlifiirnlan
North Belle Die Commonwealth ; 130 People’s —- - 06% 99 Bank of Callform —

Ojrtttf.... Continental .. 120 112 12)  First Nafl Gold...100
Ofiental. Eagle. 84% Traders’. L1001 v... London ParlsA \
%% l:‘12 KlttLott 1%2 %%g 120  London * San Fra
«20....Evere
*591 Exch 118%,: New Vuric.

12s% ' America.. 17 195 INSI, I

241 1150 T55 ST

130  Bewory, ... New F

120 210 r*o  Alliance....

96 ADrove 165 170 American..

[ %g Central National iég EOW%W"
Sl - roadway.
«OtSB‘I}t@)F!\l TLtJ_I}IIII\JG.: Hlde Adleath %3&) 350 400 Citizens*...
ape till.! owar

HAN I FACT’ING. Lincoln.... SI%
Am. Unen (F Kiri_100 90 94 Manufact loi
A’[IOI%( 123 125 Matdet.... So 32
*Mo* e»g :LV H.11006 1-.0 IT.’S Market‘Brlghto LIOO 89
Andrus. . Sle.lHH 186% UO  Maasas ek .100
AoplesuotMaas 1. 1000 380 £iw  Mechanics'
Awuati{ 75 Merchant*'.. i»- 153 133% .Deposit,
Brnrambr FaII K y > Metropolitan. 05 97 BastElv
Barnard Mff. t Monument. 240 Eleventh
Bsies (Me., 10*: 125% m Mt. Vernon........,t» 118
M P 0 K iKm .1UIM 1175 Its*
BonierCity Mft,
Boston Co. thO» HO«X* »S! ;0<x» :North America |00 116
Bo*«m Betting----100 172% 173" 'Did Boston. ....100 102
Bosh Dock ore*  >90  People’s 100 161 164 168 200 ' Niagara 130
Chaoe (Fall EIver) 100 .08 1*> Redemption 100 122 2K1 300 North Hirer 75
Chicopee IMa**.).. 100* iw 101 wRepiitdK...........loo IS0 155 #00 Pacitlc .
COehrco Nil. )— 1500 343 ,350 Revere 100 89 101 115 1 11

HBmtBS. tcrtwfcj Iw 100 ,192 SOV *hit ., . n 110

thmenm (Me. 1 82V 33 SecnndNatmsat— 100, 15»% 181 ~ Germania........ 1007°300''m........ <Hutlton no
RN PV T K ich.. . 95
SRR s s S G M A viso AHALEN o A we SR ) 62
Shoe A Leat er . 100! 89%, 90 W estchester...
Edwanl# ,M«.)....100 123 |§T mSouth End.. '100; 8)0 PO f 150 %?8
[¢] 10s % 109 i 550
fiteth frita (F.K.). M) . 100 1000 83 m Ho 242 VIAHINK INSGH-
fnwrklte me.). .too, 162% 103 L. | * .. too* 87% si al0 240 ANCK scHIP.
OlI>T,Mi;il.F K ilw 102  Traders'.. . 5 .
Granttefﬁ Ro........ U 107 108 Tremost.. 450 e i
GreatFalls *N.H-i 100 1119% 112
Hamilton (M»»e.>1000 3M P00 Washinatc %88 m{‘kﬁ?%ﬁmaﬁ 21178 225
H*rthCarpeI (Ct)lOO 50 —., «t*%; Mechanics-...— 1ISO  1hb5
Hill *Me ;... ... 37 58 118 Meelianfes’ A Tr. 130 ISO
H»Iy*”ﬁvrv Fowerlzs(())ool ézg -920 Meroantl{j}—-——... 50 ITS 21}12
ir. Ki..16001 610 920 Bedford.....................100. 185  ........ eroUan : ........... - 133 PHICKS OP i:\CH ANOB
IAeo%IQItIII\/Ier B0t wd 503 oklyn Mﬁif??gf?ta'ﬁ"h T fikhhkitsitips.
CHncestrM K H E», 3.0 1660  <Ur NAUONAT o 50 oo 420 485 N.Y,Sluck..... 19,500 ,b. 20.000 ».
LodLake Wil (o o 100 Hghth Ward i e . NS ot MR tuloolb et
w onwl.m’k a Pe a.
IID_%WSIIII e%sésh) ?f%) 5?3\ Sﬁp 'First Natronalwmloo 430 Hamm .50; |¥§“ im" Last sa:je Mar. 13...] Sk
€Ty - ai N. V. Produce ........... OOoaa
D>w«lU*a<;h. »hop 30<i 5' 7%560 llaloillOQ......... 575 !
Hyman M. fltase.i.I00 C5 63% Kings County no 125 Colton . 900ii. »50a.
MutmtmeitfM |m ,J /uob tmtuum 118 t sale. Feb.. i 950
Man* (m ean‘;—-—-l I-&:httfaeturorv MP Nlheﬁ\%\ath W ard.lot. 11%8 N. Y. Coffee.......f... .150b. 225a.
Nor merica Last »l«, Mn 175
Wr?P'kflU (FK.J 150 CiMuitea’ iR Frsipr — 'Oriental 25 210 250 N, V.Me sM I s 83004,
errnaacktylw'ii*l\ﬁ {Olg% lo* o 1,60 Nuasau ... foo ) Park. 21?8 [Esst KXIAAnc HTu 720b. 800a.
nssim& a .50 03 Feepi ~50: 148 people’s. 270 2% Boston UMk 1137560 b 15600 s,
iH e»)lao A 15n% SeventeentSWrsS.1ixo ..o e PRUMX  wororesoerrens 30 112 125 : _Last sale, Jan. 80.. 1i.ubO
Bewntark' *; ....... 110 Sprague ...100J 635 —_ Produce BxehangeIOO Plutmlelphta Block ...........................
Osht.im Ml” F RIB io7 awtii Ward.......im 160 ... Republ 101,  1SO 165 ' _lui-isale ... ...l 2,500
E C*r\}v Me 00 1465 1,470 Cnfou ......... Did Seaboard 173 cine, Board anrade sooasic.
epp >te ' e Am * ' LLLdiH -2 HY%«< pu Jdoo 300 ... " 1suit sale Mircli....... 600
Pomrnm tf- ——- 112% *| hira Heventh National. 101* 125 Chicago Stock.......... . 1,9005.
B1h. Bentll *V ' |KK- ——————— 102 Amnri-"sn Kara Bat ............... 123 Sherman.............. 1 Lasf sale Fell. 25, 1,980
1¥ gfv.iiwit« L. »».»- t |...u 110 Ww >tt AMet 501, 100»

*Price* acminai, t Price porsi-»£»-toc per tea:,

t 75 per centpaid in <***
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i fOOV per share recently dihriboicd to UvWeis.
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Investm ent
ANI)

fjtaitroad Intelligence.

The Investors’Supplement, a pamphlet of 160 pages, con-
tains extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning
the income, financial status, etc., of each Company. It is
published on the last Saturday of every other month—viz,,
January, March, May, July, September and November, and is
furnished without extra charge to all
the Chronicle.

The General Quotations of Stocks and Bonds, occupying six
pages of the Chronicle, are published on the third Satur-
day of each month.

regular subscribers of

RAILROAD EARNINGS.

Latest Earnings Reported. |Jan. 1 to Latest Date.

Roads.
Weekor Mo 1893-94. 1892-93.| 1893-94. | 1892-93.
Adirondack___ January.. 13973 140571 13,973
Ala. Midland... January. . 57,131 42,488 57,131
Allegheny Val. Januarg... 154,886 189,765! 154,886
Ark "Midland. December. 11,147 10,056 87,362
Atoh.T.&B. Fe. Istwk Mcli 5«5,597 683.726 5,352,171 <
St. L. ASan F ilstwk Meh 151,120 174,281' 1,280,952
Agg. total... Istwk Moll 716,717 858,007 6,633,123 !
AtlantaAChar 1December.  61.278 69,0 715,725
Austin A N'west December. 20,682 27,43 58.8
B.&O.EaetLines January... .231,101 ,375,520 1,231,101
Western Lines January... 330,356 464,555 30,356
Total............ Uanuary.. 561,457 ,840.075 1.561.457
BaLAO.Sou’w.d Istwk Mch 136,051 145,602 1,138,258
Bath A Ham’nds January... 1,785 1.821 1,78
Bir. A Atlantic.. February . 1,872 2,716 3,474
Brooklyn Elev., February. 137,566 153.995 287,250
Bnft.Rooh.APiti Istwk Mch 51.608 1,891 479,361
Buffalo A Susq. December 18,794
Bur.C.Rap. AN Istwk Mch 80,820  84*620 676,905
Camden A Atl.. JanuarK/I 39,540 37,516 39,540
OanadianPacitlc Istwk Mch 308.000 339,000 2,851,755
Oar.Cum.QACh. November. 3,406 3273 37,5
Car. Midland February. 4.800 6,14 )
Central of N. T~ Januarx. 894,113 ,063.783 894,113
Central Padtic.. December. 920,738 .,019,279 14,261.224 1
Central of 8. C.. November. 7,31 8.475 88,589
Char.Cin.AChio. February . 13,400 12,904 27,359
Chariest’nA8av November. 51,832 44,244 571,585
Char.8um.A No. February . 15,500 22,000 8,50
Chat’aua Lake.. January.. 2,788 3,643 2,788
Oberaw.ADarl.. January... 8,421 8,724 8,42
Ches.A Ohio— Istwk Mch 154,776 195403 1,572.700
Ohio. Bur. ANo. Januaiy. 140,149 146,743 140.1
Ohio. Bur. AQ.. Janua%... ,636,980 1,052,292 2,636,980
Chic.A East. III. Istwk Mch 5,041 93,503 54,824
OhioagoA Erie. January, 192,832 235,260 192.832
Chic. Gt. West’D Istwk Mch ~ 75.298 79,374 603,605
Chlo.Mil.ASt.Pt Istwk Mch 528,849 582,148 4.790.457
Chlc.AN’thw’n.. January. ,169,315 >483,729 2,169,315
Ghlc.Peo.A8L. 4thwkFeb 20,252 23,950 60,527
Ohio. R’k I.AP. February . ,234,787 L334,765 2,547.292
Chio.8t.P.M.AO. January, 93.005 654,728 593,005
Ohio. AW. Mich. Istwk Mch 27,730  37.461 246,273
Cin. Ga. APorts, Februar 4,184 4,498 8,8
dn. Jack AMac. Istwk Mch 10,776 16,540 104,958
OIn.N. O. AT.P. January.. 297.000 303,824 297, 00
Ala. Gt. South. January.. 127.000 152,454 127.00
.Orl. AN. E. January... 112.000 131,463 112,0097
Ala. A Vicksb. January... 54.000 51,750 54.000
Vicks. 8h. AP. January... 54.000 55,207 54.000
Erlanger 8yst. January. 644,000 694,698 644.000
da. Northw’n.. February. 1.298 1,54 721
Cin.Ports. A V.. February. 14.279 16,021 28,281
Col. A Maysv. February . 675 975 1,493
Clev.AkronACo. 4thwk Feb 15,689 19,391 136,568
CLCin.Ch.AS.L. Istwk Mch 236.999 254.770 2.054.808
Peo. A East’n. December 121,623 163,075 1,710,049
Col. Newb. A L. November. 8,197 8,132 63.447
QoL H. V. AToi. February 170,062 248,568 357,782
Ool.ShawneeAH December. 38,225 77,053 618,183
Colusa ALake. February . 1,617 1,800 2,917
Crystal............ January... 592 1,424 592
Current River. Istwk Mch 2,377 2.475 20,561
Deny. A Rio Gr. Istwk Mch 107,200 160,200 1.112.808
Dee. M.No. AW December. 6,23 2,28 92,
Det.BayC.AAlp. October. . 17.608 28,608 342,526
DeLLans’gANo Istwk Meh 19,079 21,476 163.149
DoiuthS.B.AAtl. Istwk Mch 27,563 30,408 226,021
Duluth AWinn. Januarkl/l., 10,189 16,528 10,1
K.Tenn.Va.A Ga Istwk Mch 106.785 108.771 1,036.737
Elgin.Jol.AEasi February . 89,98 71,430 184,15
Eureka Springs. Decembfr. 7,175 7,697 80,827
Evans A Ind’plib Istwk Mch 5,397 7,24 48,712
Evans. A Rich.. 3d wk Feb 1,352 2,51 ,56
Kvansv. AT.H Istwk Mch 22,127 24,785 199,306
Eitchburg......... Januark//I 514,712 576,933 514,712
Flint AP.Marq. Istwk Mch 58,970 54,797 440,980
Florence........ . November. 12,573 4,29 125,394
Fl.Cent, APen!i) February . 212,025 145,101 461,110
Ft W, A Rio Gr Eebruary 18,129 25,162 37,239
Gads. A Att. U.. February 48 75 1,03
Georgia RK....... 2d wk Mar.  29*585 30,044 304,572
Ga. Car’la A No January...| 68,725 39,361 68,725
Geo. So.AFla... February. 68,986 77,256 159,698
Georget’n AW’n November, 2,879 3,61 37,135
Gr.Ran. AInd. Istwk Mch 34,672 41,653  304.952
Cin R.AFLW. Istwk Mch 6,675 10,198 63,638
Traverse City. Istwk Mch 1,284 1,017 9,818
Mue. G. R. A'i. Istwk Mch 1,593 2,879 14,588
Total all lines. Istwk Mch 44,224 55,747 392,996
Grand Trunk— Wk Mar.10 348,952 372,903 3,098,832
Ohio. AGr. Tr. Wk Mar. 3 55,194 66,806 62,137
DetGr.H.AM WkMar. 3 17,446 19,630 145,328
Gr. P.Wal. ABr November. 2,196 1,968 0.6
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Latest Earnings Reported.

Roads.
Weekor Mo

Great North™n -
St. P. M. A M.
East, of Miun
Montana Cent

Tot. system.

Golf A Chicago.

Hart8ville . November.

Hoos.Tun.AWil February.

Hous. EEAW.Tex January..

Humest’nAShen February

Illinois Central "'ebruary.

Ind.Dec.A West Februar

In.AGt. North’n Istwk Mcli

Unteroc. (Mex.) \k Feb. 24

lowa Central. = Istwk Mcli

Iron Railway. February .

Jack. T. AK W January.

KanawhaAMich Lstwk Mch

p. Istwk Mel)
Istwk Mch
4th wk Fell

. 1stwk Mcli

. 1stwkMar

K. C.WatDAdéuiber.

February .
February.
February .
February .
February .

st Istwk Mch
L. Erie AfleifySary .
. El West.. 1stwk Mch
Lehigh A Hud  February.
Little Hock AM. December
Long island— December.
Louis.A Mo.Riv December
Louis.EV.ASt.L Februar

Louisv.ANashv Istwk Mch
Louis,N.A.A Cb Istwk Mch
Lou.St.L.ATex Februar

Louisv. South . Istwk Meb
Macon A Birin. February
Manches AAug November.
Manjatique. ... February.
MeuiphisAChaa 2d wk Feb.
IMexican Cent. Istwk Mch
Mexican Inter’l December
tMex. National Istwk Mch
Mex. Northern . December
tMexican R’'waj WkMar. 3
Mineral Ran%f: 4th wk Jan
Minneap.ASt.L. Februar

M. St.P. A81SAM Feb
Mo.Kan.ATex.. [stwk Mch
Mo.Pac.AlrouM [stwk Mch
Mobile A Birni Istwk Mch
Mobile A Ohio  February
Mont. AMex.Gil February
Nash.Ch.A St.L February .
Nevada Central January'...
N.Jersey AN.Y December.
ewQrl:/ASo’n.  February
-Y.C.AH. February .

January.
. Januarvw.
December
Istwk Mch
January..
Januark;l.,
Istwk Mch
November.
January..
February
January..
4th wk Feb
Istwk Mch
January..
January..
October. .
October..
Januarv..
Istwk Mch
January..
January..
January..
January..
January..
Febiuary
February
February
February
Februar
Istwk Mch
January.
Januarg...
November.
February .
Istwk Mch
Istwk Mch
Istwk Mch

.Y Susq. .
orf. ASouth’n
Norfolk A West.
N’theast’n (S.C.i
North’n Central
North’n Pacific
Oconee A West
OhioRiver.......
Ohio Southern™.
Omaha ASt. L.
Oregon Imp. Co
Pad.Tenn.AAla
Tenn. Midl’d.
Pennsylvania..
PeonaDeo.AEv
Petersburg.......
Phila. A Erie..
Phila. A Read’g
Coal Air. Co.-
Totalboth Cos.
Pitt8.Mar.ACh
Pitt.Sben.AL.E
Pittsh. A West
Pitts. CLLAToi
Pitts. Pa. AF
Total system
Pitt.Young.&A
Pt. RovalAAug.
Pt.Roy.AW.Car.
Sumc O AK.C
ich’d A Danv.
Georgia Pao..
Char C.AAug.
Col. AGreenv Istwk Mch
Rich.Fr’ksh.AP. January...
R.Nic’lsv.Ir AB January...
Rich. APetersb. January...
Rio Gr. South’n. Istwk Mch
Rio Gr.West’ll.. Lstwk Mch
Sag.Tuscoia&H February .
Sag.Val. ASt. L. January...
St.L. A. AT. H 18tw k Mch
St.L.Ken’etASo Februar
St.L.Southw’rn. Istwk Meh
St.Paul ADul’'tb February
8an Ant. A A.P December.
S.Fran.AN.Pac. 4tliwk Feb
8av. Am. A Mon February
Sav.Fla. A West Januark;l..
Sher.Shrev.A So Istwk Mch
Silverton............ January...
Sioux City ANo January...
So. Pacific Co.—
Gal.Har.AS.A December.
Louis’aWest. December
Morgan’sLAT December.
N.Y P. AMei. December.
Tex. AN. Orl.. December.

zzzzzzzz

1893-94.

$
658,106

9,657
3,003,991
1,748,634

404,390

55.266
125,303
36,462

1892-93.

749,505
66,880

138,366 1534
Atlanticsys.6 January... 1,139,401 1,193,815
Pacific system January... 2,261,328 2,600,789

Total ot all
CoastD\v(Cal.
8ou.Div.(Oalq

January... 3,400,729 3,794,604
Dec’ber. j 728,282!

[Volr. LVIU.

1Jan. 1 to Latest Date.

1893-94.  1892-93.
1 33;30 400
330, 1,618,237
126,192 "'168'318
218356 181240
1,674,948 1,967.795
6,80 6:54
9,582 10,383
4278 4.904
45467 391155
20,50 25,244
2,913,155 2998789
54,2 80,18
563,87 811,557
361,924  347.052
3#;,‘21%7 32;.225
95,632 96.700
54,615 55,297
481385 50,179
691,653 900,661
190.466  205.502
44,47 16,726
321752 341143
64,091  61.094
2/338 2.74
67139 71,921
8’ 15.05
532,338 637,132
61,630 83,950
4,209,041 4,270,896
420141 '478.979
222,2011 293,047
3,487,113 4,105,252
930 '484.262'
54,917 95.28
113,758 129,747
15,199 14,051
13'625 12/586
9,173 231737
165,395  211.425
1,566,206 1,363,055
2,050,934 2)095.726
743,998 '808,574
957'14
534,220 572,301
2353 251
244315  253)331
46623 281,319
1,503,4-12 1,526,469
3,933,345 4'866.004
51'827 58.301
552667 580,428
190,000 177,408
769,286  836.263
2,827 3.824
331.40 323.341
19,424 24
6,175,088 6,741.396
1,748)634 2194'862
404390 '524,
6,019.208 6,220.493
537.7 563,035
125,303 114,598
36,462 19'2
1,595.148 1,602,380
550527 '557.88
437,070  52L.718
1,839,575 2,506,145
2, 1,04
90,68 110742
120,888 149,597
341324 55,664
281450 265,936
243534 166905
178,74 155676
4,159.829 4,923,246
138299 158215
132 36,69
234986 321,404
1,394,295 1,505,781
1'584'382 1,882,649
21978677 3.388,430
53 6,381
50,734 52077
171,945 175,105
371  106.285
35815  27.071
331545 3581283
53'838 76,55
28.680 30,416
317,791 260,705
331446 38.069
1,557,068 1,608,005
392587 395,100
132271 134,650
134205  123.310
56,407 59.087
5597 4244
26,874 25,259
58211  119/533
291670 322,496
7.6 16.676
6,15 7,099
248.767 284,558
52 51
781657  940.246
175562 244,066
1,881,551 1,669.443
89'0 1121942
73.601 93,246
319'198 272,143
1.8 51836
3,000 6,07
26,611 26,2164
4,192,755 4,556,424
1106,143 1,097,970
5,784,860 5,741,322
266/433  257.417
1,759.301 1,690,226
1,139,401 1,193,815
2.261.328 2,600,739

3/400,729 3,794,604
814,688 10,669,222 10,231,484



March n, 1894.1

LatestRamings Reported. Jan. 1 to Latest Dale.

BOADS.
WeekorUo 1893-94. 1892-93. 1893-94. 1892-93,
Bo, Pae. Co.-Cow . S *
Arnona Div.. December. 184,694 2,041,705 2,013,697
NewMex.Dlv December. 37.631 ,728 1,013,547
Snath Carolina. February. 155,8*29 241,500 287,711
SouthANor.Car. November. 859 19,287 15,751
Soar. Da. ACo!. Deeember. 11,994 122,160 118.483
Staten IsL. JR T Jaimary... 39,998 55,797 59,998
BtonyCLACMt. January 1.393 1,1s0 1.395
SummitBranch January.. 102.431 74,486 102,431
l. ykeas VaIIey January . 82,0,39 65,883 82,089
Tot'Jboth Co's Januar 134,520 140,369 184,520
Texas A Paeibe. Irtw ft Mch 127,430 1,108,918 1,336,105
Tex.8.ValAS.W February. 4,2*21 . % 8'8
Tol.A,A.ANo.M.!January.. 89,677 74, 89,677
TubAOhl(\)AS em .ilstwk Meb 41.957 249,077 377,929
X eet.. l«twk Melt 19,809 159,110 174,676
ToLSt L.AK.C |Istwt Mch *36,077 204,056 310,837
OTster A Dei.... January.. 21,832 23,815 21,832
Colon Pagitie—
-OrS.L.il". S January... 433,152 343,846 433,152
Or.Bv.AN.Co JanuarK/I 288,088 226,970  289.088
9t.J0.AGd.I8I. Istwk Mch 30,411 183,444 252084
&Uothertinea.January.. }: 1,715,313 1,235,15- 1,715,343
Tot.C-P.8ys. January.. i2.552,550 1,884.710 2,552 550
CentB AL-L, January. . 104.143 %%%8% 104,14
Montana On January 23,i . 36,744 , 36,741
Man. ALA Bar. Januar 33 & 3.568 3.406 3,50
fir'd total Januar 1:2,676,849 1,963,749 2,676,949
Vermont Valley Dece'zn 188,54- 202,738
Wabash.............. en 225W< e 264,0 1,993,072 2,347,675
Wab. Che*. * W. October.. 9.666 8,194 80,601 64,800
Wert Jersey.....January.. 91,856 91,182 91,856 94,162
W V.Ceo. A Pitt* February 70,542 0,83 142.34 150.0-2
West Va. A Pitta. December 30,679 30,920 408,738 350,400
West. Maryland.: FebruarSX/ 71,277! 79,084 144,031 158,3-0
Weat-WY.APa Uh wk b 31,700 81,718 107,348 534.452
Wheel. A L. Erie laswk Mar 19,912! 22,073 198.786 241,256
WILChad AOon.INovember., 2,992 1,904 22.893 25,926
Col. A Ang. November 61,745 72,136 883,122 724,350
erghtev ATeo.Jaauary.. 7.820* 5.838 7.820 5.638

' During ?reater part of February and fir« week of March so eoal
aortas In 1804 on account of miner** strike,

f Include# Milwaukee A Northern forall

Figure* riven do not Include Union

Leavenworth Topeka A itonth western.,

a Figure* cover only hat part of mlleage located In South Carolma

ftInClude* earning® from ferric*, etc., not given separatela/ 'Men
mamrwem, t include* only half of hue* ta which Union acific ha*
a half interest. a Include* ORio A Mi- u*«ippl In both year*.

erlo_d*.
acific Denver A Gulf and

Latest Gross Karaings by Week*.—The latent weekly
earning* in the foregoing are separately summed up as
follows;

For the first week of March our statement covers 70 roads,
and show* 11 99 per cent loa# in the aggregate.

1st week of Mareh. 1894, 1893.
Atab. Top. a Dan. We.... 565497 118,129
St lost* A8*SPr.. 151,120 3,16
alt. A Ohio Boothw*#t 136.051 M
Buffalo Brah. A Pttwb * 51,608 10,283
Bari. Ced. UAp. A North 80.820 3,600
Canadian FaeiSc.. 300,000 31.000
Chesapeake A Oh 151.778 40.627
Chicago A Sort, Illinois ,04 932503 18.482
Chicago Great Western 75,298 79,374 4,078
Chicago MHw. A at. Paul’ 538,849 53.299
Chicago A We*t Michigan 27,730 9,731
On. Jackson AMackinaw 10,776 5,764
Clev. On. Okie. ASt. L.. 330,1.99 17,771
Current River......... 247 9
Denver & Bio Grande .. 107,200 53.000
Detroit Laai'g A North * 19.079 .39
Duluth 8.8. A'Atlantia.. 27.563 2,815
Kart Tentt Va- A«a. 108,785 1,988
FURNV». Indlanapolls 5,397 1,850
Evaaer. A Terre Haute.. 22.127 2,858
flint A Per* Marquette. 58470 "tXH
[CX=To N o AT PR 29,770 *'3,707
eran Rapld* A Indian* 34.872 6,981
CtaelnnaU R. AF W, 6,075 3,538
Tfavetwe (It* 1,284
Mask. Or Rap, A tad 1,593 *M*88
erand Trunk o Canada* 310,312 27.379
Chicago A Or. Tran**.. 55,194 11,813
DaL Or. Hav. A ««*,* 17.448 7,184
fatem'l A Gt. North'n.. 53,732 15,258
lowa Central ............. 34,980 144
Kanawa* A Michigan.. 5,381 474
tt&/ Clin 8pr 5.76* m
.City Ft.8. A Mem. 7*2,607 . 37,477
Kan. City PKteb. A Gulf. 5.11* i'jb'i
Kan, City Wuborhaa Belt 3.50a 395
San. C. éan AN. W 8.310 848
Kansas City A Beattie** 297 29
Keokuk A Weatera......... 7,233 23
take Erie A Western.~ 64,1.56 12.104
Louisville A Nashville. 3092135 60,680
Loulsvuie N. A. A Chls. 47,866 1*2,319
,UnMV. A Southern...... it.toG 2.482
‘Mo.iie.va Central,,. ... 167.470 28,411*
Mexican National... 83,229 ,
Mexican Baliway* 58,000 FXARGA8
Mo. Kansas ATera 152,123 1 4*%023
Mo. Pacific A iron M. *08.187 78,440
Mobile A Blrmmgham 5,213 331
N. T Ontario A Western 55,266 "1,51*3
ggtrfolkﬁ]We*stern ........ 99,450 17ME)35
ita southern: .
Peoria DOe. A Evaestr... l%%% 1.1?[?
Pltubarg A Western---—-- * 41,414 8.408
Richmond A DanV|IIe 192,537 *26.833
Georgla -Psc-tlle.. 40.342 ,268
Char.’Col, A Aug.......... 18.250 740
ColumblaA Greens.. 181>5(> 3.000
San Grand* Southern,. 5.470; 6,113
Ri0 «'» d<1<<Western,, 244)00 2,800
at. JosePh A 04- Island,. 18.155 12,250
ft. Jemls Alton A T. H. 25.140
8t» Loots fhmthwsstcm.. *2,27# SE8
man reve, A 4*094

T-«*. A Pantile .
li*' *'« A Ohio central . ,
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1st week of March. 1894. 1893. Increase. Decrease.

* $ % »
Toledo Peoria AWert’a, 18,587 19,809 1,222
Toledo St. L. A Kan.City. *23.408 39,677 16,209
225,000 264,000 39.000
Wheeling A Lake Erie . 19,912 22,673 2,761
Total -70 roads)......... 5,972,634 6,786,346 35,317 869,029
........ 813,712

*For week ended March 3.

i No coal moving on account of miner*’strike in 1894.

Our final statement of earnings for the fourth week of
February covers Toroads and shows a loss of 13'567 per cent.

4th week of Pebruary. 1894. 1893. Increase. Decrease.
* 3 S ¥
Previously rep’d (64 rdsi 5,725,857 6,629,727 72,126 975,996
Chicago A Grand Truuk.* 9,423 02,211 12.78S
Det. Gr. Haven A Milw.* 16,923 18.349 1.426
East. Tens. Va. 6a.... 118,014 154,912 36,898
48,666 45,447 7 3.2X9
Kan. city Pitteb. A Gulf. 5,580 1,070 4,510
Kan. City Sab. Belt....... 3,854 3,273 579
IxmiavUie A Southern. 15,095 17,635 2.540
Mexican Kailway'......... 64,215 03,967 248
Mobile A Birmingham... 3.778 5,021 1,843
Ohio RiVer.....coouiivie v 12,997 12,749 248
Rio Grande Western____ 39.400 47,400 8,000
Total (75 roads)............. 16,103,802 7,062,363 80,930 1,039,491
Vet decrease (13*57 d.c.i. 958,561

« For week ended February 24.

The following will furnish a comparison of the weekly re
suite for a series of weeks past.
WKEKLV OttOSS k.IRSfBOS.

o Keeeeee Changes -
Period and number of roads 1894, 1893, Amo unt
infiu&zd, 8 * P. ct.
1st week of Jan. {70 road*) 5.469.180 6,380.107 dec.910,947 14*28
2ft week of Jan. (72 road*) 5.809.388 0,485,466 dec,676,078 10*42
3d week of Jan. Y88 roads) 5.033,371 6,302,076 dec 528,705 %31

4th week of Jan.

68 roads 909,717 del. 423, 331
1*1 week of Feb. 2

9,
4 road*) 5,7 6.420.216 ill'0.670,595
2d week of Feb, (73 ro»d»> 5,789,517 6,710,700 deo. 931 271 14*%62
3d week of Fob #8 road*) 5,9 6,957,055 del, 006,374
4th week of Fob (75 roads) 6,103,809 7 962 363 dec. 958 561 13*57
)*t week of Mch. (70 roads 6,768,346 de0.813,712 11*99

Net Kamimr- Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week, A full
detailed statement, including all roadB from which monthly
returns can be obtained, is given once a month m those
column*, and the latest statement of this kind will be found
in th« Chronicle of February 31, 1891. The next will ap-
pear is Uit i>ue of March 24,

Gross Karo,not------ —— Net Lammas.----—-
) 1893-4. 1992-3. 1893-4. 1892-3.
Kinds 9 6 3 $
Chic. AW, Mich....... Jan, 109,310 127,879 def.17,303 def.1,875
Giev.Akron ACul.b .Jan- 71.446 70,307 18.890 6,957
July 1 toJan. 31. .. 539,418 596,408 154.632 154,435
Dec. Lana. A Nor.*..Jan. 75,483 94.414 def.3,365 15,532
Edison Elec. 01. Co..Feb. 1*4,058 105,778 72,906 54,983
Elgln Joliet A H «...Jan. 94,177 65,274 28,679 10,384
July 1»0 Jan. 3t.. 620.1136 523.224 210,21* 154.4*1
Flint APnro Mar.*. Jan 177,138 230,291 35,458 50,787
Mamphi* A Charle*u>n—
July | to Dec, 31—  675.880  790,0X1 156,139  197.704
Jan. 1 to Dec- 31.. 1,406,126 1,466.900 252.144 282,545
Naan.Ch.ADLL b Feb 357.511 136,294 165,590
Jan. 1to Ert. 28.... 769.280 836.263 300.019 334,409
July | to Feb. 2h 3,039,409 3.510.687 1,292,916 1,393,936
Pitt*. C. C. A8SL 1- Feb Dee. 135,283 luo. 68,2(3
Jan. 1 to Feb. 36..,. Dec. 232.548 fnc. 90,0 8
Bag. Valley AOL L.Jan 6,151 7,099 1.268 1,022
Southern Paclflc Co.—
Coast and #0ttih*» Cali-
fornia Div Dec. 728,292 014,688 257,954 291,012
Jan. | to Dec 81 10.869,222 10,231.484 4,603.102 4,341,665
* ArIxonaDlrts II.....Deo 106,259 184,604 65,802 50,196
Jan. | to Dec.31 2,041,705 2,013,607 750,929 576,846
Hew* Mex. Dtv_I». .Dec. 73,450 24,591 42,437
Jan. 1 to Dec. 31 943.723 1,0m 352,283 485,425
Gotol) PacIB -
H.L-AU.N.b Jan 343,848 433,152 102,687 117,240
Ore 8y AW.Cq b Jan. 220,970 288,089 11,441 38,048
Stlos AOd.J«i.,.Jan. 78,730 115,907 18,237 47,383
Ail other lines h. Jaa. 1,235.158 1.715,343 331,846 572,843
rotUn.Ps. ss-=* b Jan 1,881,710 2,552,550 404,011 770,120
Dent. Branch....b Jan. 64,336 104,143 19,890 44,375
Montana Colon b Jan 25,899 36,744 def,184 def.4,432
Man. AlmaAK. b Jan, 3.406 3,588 TAO def.1,66*
Grand lotaLb. .Jan. 1,983,749 2,070.849 484,151 317,447

a Netearnings here given are after deducting taxes,
b Netearnmg* here given are before deducting taxes.
* Figure* are given exclusive of results on Union Pacific Denver A
Gulf and Leavenworth Topeka A Southwestern.

Interest Charges and Surplus,—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charge* for interest, diec., with the surplus or deficit
Above or below those charges.

—Inter'!, rentals, Ac.-- —Bo/, of Net Earn*.—
1893-4. 1892 3. 1893 4. 1892 3
Chic. AWart Mich...Jan. 32,758 32 501 dot. 50 061 def.34,376

Dot. Lan* * Nor__Jan 30,024 26,398 (10f.33,389 .1ef.10,866
Flint A Pore Marn -lan. 52,012 50.337 dof.10,554 450
Naahv.Chat A meE. Fob_ 121,681 125,400 14,013 40,180

Vly 1to Feb { . 979,211 9*5,7)10 311,705 408, 1230
a**. Valley -is si. t, Jnu 1.557 4.657 def.3,289 def.3,53
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ANNUAL REPORTS.

Missouri I’aciflc Railway.
(For the year ending December SlI, 189S.J

The annual report is issued in larger form and has more
elaborate tables than heretofore. It is mainly statistical and
is signed by Mr. Charles G. Warner, Second Vice-President.

It is stated that “ theé;eneral depression in business of every
character was indicated by the decrease in local passenger
earnings of nearly’ all Western lines during the latter part of
1893. While, up to July 1,1893, the passenger earnings of the
Missouri Pacific system™ showed an increase from all sources
and for all classes of §120,927, as compared with same period
of 1892, prevailing conditions caused a continuous shrinkage
for the ensuing six months, the local earnings for this period
showing a decrease of $224,121, and foreign earnings also
showing a slight falling oil during these months. Compared
with the previous year the total decrease of earnings from
passenger traffic from all sources was $122,410.” * * “In
addition to the business depression so clearly indicated by these
figures, the Missouri Pac. had also to contend with the World’s
Fair, which attracted to and via Chicago a large volume of
business between the territory west of the Missouri River and
the East. Reduced rates of transportation between Eastern
cities and Chicago were available in either direction, but no
corresponding reduction was made toor from St. Louis. * =
“ The same causes which so unfavorably affected the Mo. Pac.

undoubtedly added to the earnings of the St. Louis Iron
Mountain & Southern Railway by stimulating travel to the
World’s Fair. This is shown by the consistent and steady in-

crease in the earnings of that line, which for the year amount
to $2,213,105, an increase over the preceding year of $125,497.
The decrease being largely attributable to the falling off in
local earnings indicates causes and circumstances over which
we exercise no direct control, and it is to be hoped that our
earnings will again show satisfactory results when the general
business of the country revives.” * *

“ Freight earnings, beginning the latter part of June, were
adversely affected by the financial panic, which reached its
height in the month of August, resulting in practical stagna-
tion of west-bound freight. The %rain crop of 1893 in the
States traversed by this system fell below the average. Its
early movement was retarded by the inability of grain dealers
to borrow money on bills of lading or any other good collateral,
owing to the distrust prevailing in banking circles, and later
with restored confidence in banking circles we were disap-
pointed in the tonnage and revenue on this important class of
traffic, due to the low prices prevailing. Northern Kansas,
and Southern, Central and Eastern Nebraska have furnished
this company the largest proportion of grain traffic it has
enjoyed this year, Western and Central Kansas being practi-
cally barren owing to failure of crops, the Eastern portion of
Kansas being sharply competitive. The results from live-
stock traffic compare favorably with previous year, the in-
crease in through traffic compensating for lighter movements
locally. Traffic in cotton was confined almost entirely to the
Iron Mountain line. The crop of 1893 was considered to be
short of an average crop about 20 per cent. Notwithstanding
this, the crop matured earlier and moved in good volume dur-
ing the fall and winter seasons.” * *

“ The freight traffic operations of the company have been
conservative, our efforts being to maintain uniform rates and
prevent violent fluctuations. The avera%e revenue per ton fer
mile was as follows: 1892, *935; 1893, '922; a decrease o f-013.”

The miscellaneous receipts in 1893, amounting to over
$1,365,000, are stated in detail as follows :

MISCELLANEOUS RECEIPTS.

Dividends received—

Coal ComMPaANies....cccoerrerecrerrrinnnns I $107,437
American Refrigerator Transit Co., accumulated surplus
(three years) divided . 78,015
8t. Louis” Miss. Val. Transportation Co... ,96
Baring Cross Bridge Co. 10,500
PaCifiC EXPress COuuiioiiiniiiieinienieintesee ettt 216,000
Union D_eBot_c_ompames... ..... 18,12
Missouri Pacific Elevator Co. 27.929
Southwest Lead ®ZiNC W OTKS.....oovivrrnirrrrcseseeeessee 4.515
Pintsch gas plant..........c.e. 814
Iron Mountain car trust certificates. . 6,975
St. Louis Iron Mountain S 8o. RK/] Co... . ... 514,322
Interest on bonds Pac. RR. of Mo., Carondelet Bianch, in
EFEASUTY o s 1,350
Interest on gen. con. ry. and land grant bonds, St. L. I. M.
S0. RY., IN LrEASUTIY o 50,400
Total..... ..$1,043,344
Rentals, accour é
Terminal facilities at St. Louis. . . $186,054
Iron Mountain RR. of Memphis, for terminal facilities. s
TOtAl s i $206,054
Sundry accounts—
Sleeping car earningsS........oeccvrneenss e . $91,568
Miscellaneous receipts—U. S. Post Office Dept., unclaimed
wages, vouchers, pay checks, taxes refunded, etc.............. 26,841
TOtAL s $118,410

Floating debt Dec. 31,1893, outside of interest accrued, was :
ACCOUNTS PAYABLE.
Vouchersfprior to December, 1893
6]

Pay-rolls for December, 1893, due Jan. 15, 1894. . 23
Vouchers forsupplies for December, 1893,dueJan. 20,1894. 737.693
Pay checks outstanding, e . . 70,672
Due Central Branch Union Pacific Railroad. 23,578

Due receivers Central Branch Union Pacific Railroad..
Notes payable........covvininns FSR, e
Due to sundry railroad companies and individuals.

.................. «......$2,580,399
.,.$4,142,033

Advances made by directors...
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The operations of the land department were as below :
LAND DEPARTMENT, ALL DIVISIONS.

r-St. L. /. If. ¢ SO.-. LittleRock  Grand
Mo. Dit. Ark. Dit. dZFt. Smith.  Total.
Total No. of acres originally
granted, purchased, etc. .139.375 1,345,052 1,059,616 2,544,044
NO. acres sold during 1893. 3,003 23,393 12.404 43,801
No. acres unsold Dec.31/93. 75,414 059,951 537,165 1,272,551
Totalamount from sales dur-
NG 1893 ... $12,537 $87,517 $35,250 $135,306
Ayeraqe price per acre dur-
ing 1893........... SR, $4 17 $3 08 $2 83 $3 08
Total receipts during 1893,
cash and notes.....occoee.e. $18,930 $137,508 $66,571 $223,010
Notes receivable outstand-
ing Dec. 31, 1893............... $17,891 $254,997 $292,519 $565,409

The statement of operations and earnings, and the income
account, of the combined Missouri Pacific and St. Louis I. M.
& So. systems, for two years, is as below given. The Central
Branch Union Pacific Railway results are not included in any
of these statements :

OPERATIONS AND FISCAL RESULTS OF MO. PAC. AND ST. L. I. MT. ;bSO.

1892. 1893.
Mfles operated.......ccovvnnnnnininenis 4,984 4,987
Operations—
Passengers carried . 5,091,277 4,730,238
Passengers carried one mile.. 211,596,021 204,193,055
Kate ﬂer passenger per mile.. 2-235 cts. 2-256 cts.
Freight (tons) carried........... 8,504.53 7,792.701
Freight (tons) carried one mile. 2,040,306,325 3,823,652,085
Rale perton per mile 0*935 cts. 0*922 cts.
Earnings— $
From freight 16,811,363
From passengers.. 4,729,292 4,606,882
From mails....... 837,674 869,759
From express.. 467,08l 495,741
From rents....... 44,72 46.852-
From miscellaneous 1,190,429 1,187,742
Total earnings... 26,344,789 24,018,339
Operating expenses. 19,238,188 18,257,168
TaAXES oo 838,852 834,022
Surplus €arnings....ccoeneencennnns 6,267,749 4,927,148
Ratio operat’g exp’s & taxes to earns. 76*209 79*486
CONSOLIDATED INCOME ACCOUNT OF MO. PAC. AND ST. L. I. MT. & SO.
1892. 1893.
Net €arNiNgS ..o 6,267,749 4,927,14%
Otherincome, dividends, interest,&c. 693,704 1,543,711
TOotalo 6,966,453 6,470,859
Deduct—
Interest on bonds.. 4,993,953 5,023.922
Rentals......cco..... 532,650 529,851
Sundry accounts... 636,233 805,282
Total. 6,162,806 6,362,055
Surplus... . 803,617 108,804

The statements of the Missouri Pacific Riilway and of the
St. Louis Iron Mountain & Southern Railway, separately, are.
given below for three years :

MI8SOURI PACIFIC RAILWAY AND BRANCHES.
EARNINGS AND EXPENSES.
1891. 1892. 1893.
Miles operated December 31....... 3,191 3,213 3,213
Earnings— $ « $
Passengers .. 2,663,798 2.641,684 2,393,776
Freight 8,865,315 10,301/205 8,190,509
Mailexpress an 1,691,984 1,712,111 1,720,588
Totaleoeeeeee e 13,221,097 14,655,000 12,304,873
Expenses—
Transportation... 3,791,672 3,958.901 3,843,746
Motive power..... 2,322,619 3,153,192 2,894,654
Maintenance of way 2,012.584 2,420,693 2,135,671
Maintenance of cars 947,000 951,715 857,552
General 346,273 353,221 297,794
9,920,143 10,837,725 10,029,417
Net earnings 3,300,949 3,817,275 2,275,456
INCOME ACCOUNT.
) 1891. 1892. 1893.
Receipts —
Net earnings 3,300,949 3,817,275 2,275,456
Dividends, interest, <ec.... 634,054 664,287 1.387,094
Total netincome....coeeeeenee 3,935,003 4,481,562 3,662,550
Disburse ments—
Interest on bonds 2,776,530 2,734,850 2,780,848
Dividends paid (3 p. c.) 1,422,860
Taxes... 593,427 584,054
Rentals 1,824,795 139,682 139.682
Miscellaneous. 294,985 69.105
Total disbursements... .. 6,024,235 3,762,945 3,573,689
Balance for year .df.2,089,232 :sur.718,617 sur.88,861
GENERAL BALANCE SHEET DECEMBER 31.
1891. 1S92. 1893.
Assets— . * $
Cost of road and equipment....... 50,639,203 50,721,057 51,144,715
Investsments in stocks & bonds.. 51,766,390 56,619,395 56,080,394
Materials and supplieson liand.. 775,585 705,709 738,289
Cash . 973,678 1,233,681 658.538
Otheraccounts... 5,778,276 3,722,568 *4,971,717
Total assets.....coueeeeenns . 109.933.137 113.002.410 113,593,653
Liabilities—
Stock 47,432,850 47,436,575 47,436,57"
Funded debt... . 51,376,000 54,012,000 54,012,000
Interest due and accrued.. 1,177,042 838,939 921,309
Accountspayable....... ........ 2,774,519 2,365,422 2,580,399
Advances by directors.. 3,642,523 4,100,658 4,142,033
Special lund accouut......... 163.649
Income account (surplus)... 3,530,1.98 4,248,816 4,337,687
Total liabilities.....ccocoovirininns 109,933,137 113,002,410 113,593,653

'$3,806,616 of this Is “Bundry accounts collectible.”



March IT, 1894,]

IRON MOUNTAIN A SOUTHERN RAILWAY.
EARSISOS AND EXPENSES.

ST. LOUIS

1391. 1892. 1893.
Mile* operated December 31— 1,547 1.770 1,773
Earning*from— S $
PaA-reecrs 2195321 2.DS7.609 2.213,106
Freight 6,574,021 8,774.333  8,620.855
Mali; expr ell, 733 327,792 579,504
Total earnings 11,531,930 11.689,789 11,713,465
Expenses..... 7.704.896 9,400,462 8,227,751
Net earnings . 3,977,034 3,389,327 3.485,714
INCOME ACCOUNT,
1991. 1892. 1993.
Stcttplt — S 8 8
Net earning- 3,377,031 3,289,327 3,405,714
Other receipt*. ... 20,413 32,511 156,606
Total net InCOMe....ccccvveeennn. 3,397,417 3,321,838 3,642,320
ItitbmteM rntx—
Interest on bond* 2,271,471 2,259,103 2,246,074
B 245,425 249,969
.. N-1.586,222 392,969 390,169
. 330,142 220,553
........ <5V516.623
Total disbursements.... 3.857,700 3,230,833 3,622.3-;
Balance for jear anr. 38,747 eur. 85,200 eur. 18.932
Includes $802,695 "discount* and premiums.”
GENERAL UAIAXCB SHEET DECEMBER 31.
1831. 18%2. 1393.
Arnett— .
Costot road and equipment......... 61,502,090 63,307,933 67,814.430
Land grants.........oveirnnnnnencs 2,205,169  2,201. 2,073.165
Investment; to stock* and tends 8,561,617 3,656.100 8,871.173
Cask on hand.......cccooioiicnnnn. 90,30i» 115,009 14,705
Arkaaaaa land Krautaccount. 0304%%8
Missouriland m at account. e|s,
Little Root A Fort Hmltu RY +300,533
.Snodrv KP.*. and Individual-.. «117,719
Miscellaneous......c.cccvveveervevenne 12 32,621 60,503
Total assets.......ccovvevveevrenens 72395,627 74.013.U1 79,677,640
Mobilities— 25 784 200
............... . ) 25.788.825 25.730.923
undeddebt. *6e* Jsv'tsT. st-wd 39,751,276 40,192,682 43,003,376
ar TrUSTS. ..o e, 782*500 2,360,000 1,808.500
nterest due ang accrued .. 377.736 551,006 607,079
Balance ot aeciunts payable— 1,033 711 1,382.478
Advance, by director*,................. 030,390 776,447  1.887.7s7
Due Mo. Pac. carreol iN'tnt. . 2333313
Kzlﬁné?l.p(uaranteed ........................ *150,119
e<(elITNe«a- *7.647
Income account... 3.775,761  3.060.902  3,030.806
Total RaWltiw.................... 72.385,627 71.913,411 78.677.6to

*Thita* Items arena not ghren u-parately, to the.halance sheet ot prior
years, the sstia-ani-€ ot ac%ounts ;?aygb?ef' to |IaSIPI'[Ies |n|3u In* tﬁem.
New York & New England Balirosd.

(Fur the year ending December Si, 1s'JS.j

The annual report of Sir. A. A. McLeod. President, state-
that “it to been the aim of the present managementto tnaio-
. tain m high a standard of efficiency in it* road-bed and track*
a* the volume and character of it* business warranted, and it
has in the year just closed expended large sums of money on
the road-bed and tracks that should have been expended in
previous years. The freight equipment Is not fully up to
standard, it bnd pr*vtoady been allowed to run down, and the
company bad been obliged to pay to foreign road* large sum* of
money for the use of their caw, simply because a large pro-
portion of its equipment would not'he received by other
road*, owing to it* condition by reason of neglect in former
years." * » »

“The building of the extension of the Providence & Spring-
field Railroad from Pascoag to Douglas Junction, on the New
York & New England main tine, which was begun in the
autumn of 1892, lias been completed during the year. This
will secure to your company valuable through bttdnes- be-
tween the cities of Providenceand Worcester and the countr
adjacent and tributary to them. While $359,000 was provide
to pay for the extension of the Prori tenm & Springfield rwd,
yet, as f7-5,0W of ibis sum was withdrawn by the previous
management and used for other purposes, the'present man-
agement ha» been compelled to pay for this extension out of
its current receipts the sum of $22,106," * * *

“The freight cots are mostly old and iu v*rv bad condition,
*ndit is* question whether it would not be wfo** to ot
at least one thousand of them by sale orotfaerwi e, nmt replace
them by one thousand new ones. The amount of money paid
foreign roads for the use of their curs on the line* of this com-
pany and the small amount earned by the New England C-ni-
pany’ifcats on foreign roads would seem to justify this action
The amount paid foreign roads for car mileage in 1892 was
fWvctl and in 1093 it amounted to $129,710." * » e

*Nnt» ithstandir.g the competition for through freight
traffic by the linen traversing New England, the diversion of
w-iBH- from u* by the New York New Haven A Hartford
Railroad Company and the cancellation of tiritis with the
Star Union Line (which were restored April 21 through force
Of a legislative investigation!, we were able to show for the
first half of the year, while the business of the country was
in a normal condition, largely increised grtm returns from
freight traffic, which aggregated for the first six months
$1,883.779, an increase of $171,809 over the same period of the
previous year, Passenger earning; for the same period aP-
gregated $663.00?, a decrease of $33,382, which is fully
accounted for by the loss of the Boston aad "Washington
train, with earnings averaging over $7,000 per month. During
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July we first began to feel the great business depression still
existing in the United States, which has had the effect of
reducing our local tonnage 20 per cent during the last half of
the year and also of reducing the percentage of high-class
freight business to the total, thereby naturally increasing the
percentage of operating expense.” "* * *

‘eThe depression has been more severely felt in our local
freight traffic than in the through traffic, for the reason that
we have carried a volume of low-class export freight in 1803
much larger than ever before with the idea of making up as
far aa possible our losses in local business. This is shown by
the fact that our local tounage has decreased iu the last six
months of the gear over 20 per cent, while our through business
has fallen off but 12 per cent. Our coal business has shown
a gratifying condition. We have carried 1,001,700-93 tons at
the same average rate as for the preceding year, 9 6-10 mills
per ton mile, with an average haul of T9 miles, an increase of
133085 tons and a decrease of but one mile in average
haul." * * =*

“When the financial panic came it found the company
wholly unprepared to reduce its expenses iu proportion to its
loss in gross earnings except by allowing the physical con-
dition of the road to depreei ite to such an extent that a tem-
porary showing would prove disastrous ia the end.”

The results of operations, the earnings and expenses, and
the income account and balance sheet, for three years are
shown below.

OPERATIONS.
1891. 1892. 1893.
Number pA-.-ncers carried........ 8,504,202 9,006,926

: 294, ,006, 8,708,851
Number fa--eagero car. 1 mile .102,033,215 105,939.077 104,039,003

Earning* per passenger{)er mile 2*081 eth. 2¢031 eta.  1-873 eta.
Number Oftons of freight carried 3,279,980 3,328,339 3,374,405
Number of tons of freight ear. lui,317.897,541 313.164.781 323.324,161
Earning* per ton per mile........... 147 cia. 1-160 eta.  1-091 ot*.
EARNINGS AND EXPENSES.
. 1891. 1802. 1893.
Burning*from — * 8
Passenger*...— . 2,154,228 2.169.154 2.047,923
Freighti....coveeene 3,646,509 3,633,865 3,528,063
Mali,express. Ac. 429,293 417,473 143,222
Total...oeicrcee . 6,229,030 6,220,494 6,019,208
Zrptntrt—
Maintenance of war 500,240 470,879 569,281
Maintenance of ears 272,926 325,579 30-.967
Motive power........ 1,525,746 1,490,079 1,122.775
Transportation 1,797,132 1,404,300 1,900,711
(jeocral, ate. ..o e 221,302 241,550 256,238
Total expos***.... 4.313,340 4,412,147 4,457,972
Net earning*. ... 1,915,681 1.808.847 1,561,236
Percentof op. exp, to esrntng™*.. 60-25 70-92 74-00
rSCOMK Accomrr,
1892. 1892, 1893.
Net r*roinis».... 1,915,644 1,808.347 1.501,238
Other locum.-.. 7,204 5454 5.351
Total e 1.922,90S 1,413,701  1.586,587
Dftturt—
(60,240 176,479 492.751
1,090.056 1,113.341 1,111,410
204,764 251.103 236,477
19.200 27,709 30,348
1,841,060 1,474,122 1,993,998

stir. 81,648 dot. 60,431 det. 327,399
GENERAL BALANCE DEC. 31.

1691. 1892. 1893.
Atru— g %
Hoad and equipment . 39,985.996 40,303,720 10.319,934
Sew Kng Terminal *0)04... 99.900
Supplies *wt m»t««*1*on hand.. 402,675 277,795 304.716
Due from wntnut sod conductor*. 661,540 602,396 639,783
Dae from eommuim & Individ™. 497,221 %%886 1,3-6,065
Ca.h e . 2-0,304 . 117,812
" Other expense*" (malnlr t*xe«i 1*7,166 201,193 160,302
Dividend So. 13 tetjoinedi,.....,  coooo.ee. 128,275 188,275
Profitand lom... 431,914 571,076 1,309,072
Total a***1* . 42,433,117 43,255.900 14,355,973
LiabtUtut—
Stock, common. 20,000,000 20.000,000 20,000.000
Stock, preferyed . . 3,300,000 3,705,000 3.617.600
Ponded-def{!( SttrrtaitBsrri.. 10,386,000 16,395,000 16,500,000
Real aetata mortgage™ .. 110,000 174,300 91,300
Real estate fto.l equip, contracts 658,535 622,222 693,455
Jatom I. Ac , accrued 466,752 470.910 399,397
Sotm para le 831,303 442,953 707.853
npaid vouche 614,181 550,921
npal pa¥ roil- 82,321 85,698 82,127
Dm, on traffic balances, .V 397,632 530,804 1,097,7 44
Mixjeliaaetm™*..— 96.372 17,069 *331,380
Total liabilities......ccocveenne 42,153,117 43,255,908 41,353,978

' laeladea enj.ined dividend, $128,275.

Mexican National Railroad,

(For the year ending December Sl. 1S9S.J

The annual reportof President Raoul will lie found on subse-
quent pages of the Chronicle. The railroads in Mexico have had
to contend with the great loss arising from the depreciation
in silver. This company has adopted an arbitrary rate of 80
cents to the dollar aa a basis of converting its Mexican dollars
into United State* gold, but the actual loss of late years has
lieen mtieh greater and thialous fscharged in the Item of “Ex-
change." In 1892 this amounted to $218,622 and in 1893 to
$184,242, these gum* reptesenting the loss in converting into
gold “that portion of the silver earnings needed to meet its
gold payment*.”

Earning*, expenses, etc,, for four years were as follows :
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EARNINGS AND EXPENSES (MEXICAN CURRENCY).

1890. 1891. 1892. 1893.
M|i£|e$ operated... 1,%18 1,218 1,%18 1,218
ai'nvngs—
Pas_sengegrs. 1,031,174 1,177,297 1,173,695 1,185,130
Freight............ 2,643,819 2,948,939 3,164,732 2,942,291
79,973 80186 117,603 97,382
Total.oeeieeeeeeees 3,754,966 4,206,422 4,756,030 4,224,804
Expenses—
Transportation 849,072 858,453 856,236 _ 799.213
Motive power........ 1,312,998 1,369,728 1,017,269
Maintenance of oa 167,249 161,786 140,645
Maintenance of way 512,648 470,367 419,887
General..cieienn . 204,’652 196,054 197,296 209,353
Total expenses......... 2,927,962 3,047,402 3,055,417 2,586,366
Netearnings ... 827,004 1,159,020 1,700,613 1,638,438

P.c.of op, exp. toearn’ga, 77-98 72-45 64 24 61*22
INCOME ACCOUNT (MEX. CURRENCY REDUCED TO U.S. CUK. AT 80 P, C.)

L 1890. 1891. 1892. 1893.
lleceipis— $ $ & $
Net earnings éat 80 p.e.). 661,604 892,788 1,346,899 1,296,096
Interest and discount.__ ,
Subsidy receipts........... 305,314 112,500

981,589 1,005,288 1,346,899 1,290,096

Interest on 1st M. bonds.. 809,500 738,835 720,185 702,130

Intereston2dM .--A” bonds  ....oocoooeiinsieeiis 243,290

Misc., betterments........... 118,587 359,217 132,070 "137456

Interest, discount and ox. 17,067 52,020 249,141 434,242
Total.. 945,154 1,150,972 1,344,685 1,273,528

..sur.36,435 tlf.145,684 snr.2,203 sur.22,568
1. ACCOUNT DEC. 31 (U. S. CURRENCY))

Balance.......

1892. 1893.
Cost of road and property . 71,087,055 70,798450
Bonds and stocks o( otlier companies........... 4,047,750 4,047,750
Mex, Nat. EE, stock bold for conversion____ 21,25 21,250
Texas Mexican note and coupons 209,088 209,088
Balance to generalbaiance slieet......ccccouee.. 1,454,858 1,457,162
76,820,000 76,535,000
33,350,000 33,350,000

-First mortgage bonds...
second mortgage bonds,-‘A”and “ B’
TInrd mortgage bonds, iNCOMES.....cccovvvrrerinne

11,900,000 11,615,000
21,530.000 24,530,000
7,u40,000 7,010,000

76,820,000 76,535,000

GENERAL BALANCE SHEET (U. «, CURRENCY).

Assets— 1%92 18$93'
Second mortgage bonds “A” & B” ... 200,000 200,000
Tex. Mex. Bond purchase. 763,670 763,670
Cash. e 408,056 313,553
Accounts receivable.......cocciviieiiciceeciennn. 461,716 287,136
mEXpress property... 2,09 ,08
Tex. Mex. State lan 21,522 21,898
Materials on hand... 328,650 306,242

2,185,706 1,894,570
Balance from capital account 1,454,858 1,457,162
Balance from net revenue account... 245,493 24

LiMrUilies—

Pay-rolls and vouchers s 254,813 200,162
Accounts payable....... 132,973 109,205
Coupon interest 97,570 103,270

TOtAl e 2,185,707 1,894,571

GENERAL INVESTMENT NEWS.

Cleveland Akron & Columbus.—At the annual meeting of
the stockholders of the Cleveland Akron & Columbus Rail-
way Company, held at Columbus on Thursday, Messrs. George
W. Saul, George S. Russell, James H. Hoyt, of Cleveland:
N. Monsarrat and Riley M. Gilbert, of Columbus; H. B, More-
head of Cincinnati and M. W. Barse of Buffalo were elected
directors. The annual report was submitted and the contract
with the Norfolk & Western for joint freight terminals in the
city of Columbus was apProve_d. This contract will give the

i

C, A, & C. increased facilities in Columbus,

Colorado Fuel &Ilron Co.—This company has started up
its steel rail works at Pueblo, having orders in hand for
about four months’ operations. About 1,500 men are given
employment, after a long suspension of work since last
summer.

Columbus Hocking Valley & Toledo.—Judge Ingraham,
in the Supreme Court, Chambers, gave a decision upon the
application recently made to him to stay the new trial of the
action brought by Congressman James J, Belden against ex-
Judge Burke, of Ohio, and others, in the famous 18,000,000
suit until Judge Burke can present the questions involved to.
the Court of Appeals, Upon the trial of the action a decision
was given for the defendants, but upon appeal the General
Term of the Supreme Court ordered a new trial. Judge
Burke now wants the Court of Appeals to settle the case, and
applied to the Court for a stay of the new trial until the Ap-
pellate Court could determine the question at issue.

The main dispute before Judge Ingraham was as to the
amount of the bond to be given pending the appeal to the
Court of Appeals. This was fixed at $100,000, and the motion
for the stay of the new trial was granted upon the giving of
a bond for this amount.

Detroit Lansing & Northern.—A plan of reorganization
has been issued for this company from its own office in Bos-
ton. It provides, briefly stated, for an issue of $6,500,000 of
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50-year 4 per cent bonds, dated July 1, 1894, and $1,808,394 of
non-cumulative first preferred stock, which shall be entitled
to dividends up to s per cent, if earned, in preference to the
existing preferred stock. The new 4 per cent bonds are to be
given in exchange for the present outstanding, bonds, while
the first preferred stock is to be used as a bonus to offset the
Bropose scaling of interest. The exchange as suggested is to
e made on the following basis:

New 4 per lsg pfdr

cent bonds. stock.
...$1,009

For Detroit Lansing & Northern 7s
. 1,000 166 67

Graud Rex)ids Lansing & Detroit5s

Saginaw A Western 6s. ........c....... . 1,000 333 33
Savinaw Val. & St. L. 8S_......... . 1,000 200 00
Saginaw Vai, & (M. Rapids StoCK......ccceceunns 11,0000 200 00

Kentucky Union.—At Lexington, , March 14, the Ken-
tucky Union Railway was sold ny order of the United States
Court, Mr. Win, Stewart Tod, of the firm of J, Kennedy Tod
& Co., New York, made the only bid, he getting the road for
$1,000,000 subject to $2,500,000 of first mirtgage bonds.

Louisville Southern.—About $400,000 of the Louisville <t
Southern Railroad Company’s bonds have been deposited in
Louisville under Drexel, Morgan & Co.’s Richmond Terminal
plan of reorganization. Ata meeting of bondholders in L xiis-
ville it was voted that their committee should request of
Messrs. Drexel, Morgan & Co. that the new bonds to be
allowed in exchange for the present Louisville Southern bonds
under the reorganization plan shall be secured by a first and
independent lien upon the Louisville Southern property.

Missouri Pacific.—The annual meeting of stockholders was
held in St. Louis and the following directors were elected :
Messrs, George J. Gould, Russell Sage, Edwin Gould, Louis
Fitzgerald, John P. Munn, John G. Moore, Howard Gould,
Samuel Sloan, Thos. T. Eckert and D. D. Parmlee. of New
York City, and S. H, H. Clark, C. G. Warner and D. K. Fer-
guson, of St. Louis. Messrs. Warner and Ferguson take the
places of A. L. Hopkins and C. S. Greely.

New York Central & Hudson Kiver.—The statement for
the quarter and nine months ending March 31 is as follows :

—Qluar.end. Mar.31.— -9 mos.end. Mar. 31,

893. 1894, 1893. 1894.

. (Actual,) (Est.) (Actual.) (Est.g
Miles operated............ 2.096 2,*95 2.096 2,395
Gross earnings..........10.706,859 10,005,000 34,972,740 34.045.000
Opreratlng expenses.. 7,325,358 6,572.000 24,041,433 22.890.000

c. exp.toearn... (68-42) (65'69) (68-74) (67-24)

~ Netearnings......... 3,381.500 3,433,000 10,931,306 11,155,000
First charges............. 2,556,115 2,506,000 7,520,241 7,720,

CProfite..s 825,385 927,00 3,411,061 3,135,000
Dividends (1> quar.). 1,117,853 1,162,600 3,353,561 3,398,300

Balance................. del.292,468 def.235,600 sue. 57,503 sur. 36,700

New York Lake Erie & Western.—The Harriman Com-
mittee, who are opposing the reorganization plan, publish an
opinion from Messrs. Evarts, Choate & Beaman as to what
they think are bondholders’ rights under the second consoli-
dated mortgage. The opinion is given at length in another
department of the Chronicte, and the chief points made are
briefly these:

“By the terms of the second consolidated mortgage it
is, in our opinion, clear that the Erie Company cannot
properly apply its earnings, nor can a court properly do so
through its receivers, to the payment of any interest on the
bonds secured by the proposed new mortgage until the bonds
secured by the present mortgage have been paid alt interest
due thereon.” * * *

“It is not, in our opinion, in the power of the bankers, or in
the power of the Erie Company, acting with the bankers, to
fix any penalties or terms which will in any wav take away
or impair the rights of the holders of the second consolidated
mortgage bonds to receive pro rata all interest payments as
hereinbefore stated. It may be that there is under the mort-
gage no present existing right to foreclose, but until fore-
closure does take place the rights of one bondholder cannot,
without his consent, be made by the Erie Company or its
bankers in any way inferior to those of another ooudholder,
and when that foreclosure does take place each bondholder
will be entitled to share pro rata in the proceeds and benefits
thereof.” * * *

“If the deposited second consolidated mortgage bonds are to
be considered as still alive, then the total mortgage indebted -
ness of the Erie Company, after this new mortgage has been
made and all the new bonds issued thereunder, would be
about $143,000,000 ; but if all the second consolidated mort-
%age bonds were deposited and canceled, and all the new

onds issued, the indebtedness then existing would be about
$103,000,000.

« By the laws of New York, passed In 1892, in our opinion
applicable to the Erie Company, the amount of its lawful ob-
ligations issued and outstanding at any oae time secured by its
mortgages, except mortgages given as a ¢ msideration for the
purchase of real estate and mortgages authorized by contract,
made prior to May 1, 1891, cannot exceed the amount of its
paid-up capital stock, to wit, $86,536,900, or an amount equal
to two-thirds of the vaiue of its corporate property at the time
of issuing the obligations secured by such mortgages, in case
such two-thirds value shall be more than the amount of such
paid-up capital stock,” f * *

Another point was that the stock vote to authorize the
$70,000,000 mortgage was probably not all entitled to a
vote. -

jy For other Items of Investment News sec page 476.
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MEXICAN NATIONAL RAILROAD CO.
ANNUAL REPORT FOR YEAR ENDING DEC. 31, 1893

City or Mexico Office,
28 Call? de Ortega.

New York Office,
s Wall Street,;

March 1, 1894.
To the Stockholders and Bondholders :

The Board of Directors herewith submits a report of the
operation of your property for the year ending December 31,
1893 ; presenting first, m ite usual form, a statement of the
earnings from all sources, and the disbursemeats upon all
account/; .

Earninse from operation of the road, ia Mexican corr'ey $4.224.sot 11
Costof working road 2,580,366 45

$1,638,43? 66

.Yet overcoat of working

Equivalent in gold (see remarks below-...

From woieh deduct extraordinary repairs and
replacements, not properly chargeable to Capital
Account;

$1,310,750 13

V. 8. Currency
Increasing number of ties and ballasting

old inw . 315.743 22
Repiacementoflocomotives 20.376 1*
Replacement of bars............ 38.663 »«
Replacement of bridge*.. 903
Station* and warehouse 18.486 S3
Additions to tracks &rig 1,816 82
Addition* to shop* ... s . 3*005 70
Increasing permanent water facilities........... ' *503 60

———————————————— 121.289 78
Balance remaining....... .o s v #1.189.160 35

From which deduct the following general ex-
penses, not included in the cost of working the
road ;

Expense*, coliect'o AdlIstrtbot'n of Butisidy  $2.231 <8
Expenses, London Agency . 5,«t4 »9
EXChange. ... fclnee
hen interest and discount,
s 434,242 03
Expense* to cn*M«tton with settlement of
debt* of old Company.....cccniveneienes — 7,8*8 00

450,1**7 52
.vetover ail expenses, renewal* and replacement*.......... $733,352 83
Front which deduct earning* ftotn Federal tSovenirncm,
not yet eotleeted.......coornrerncenescienneens e s 14.653 $5
.vet over ail chargi*f ......................... — $724,608 98
Interest on Prior LIEN Bond* for year t*f»4 7, 2.13i' 00
#22,56* '*>
Balance from 1892 ... ... SIM M ttW
I'nt 2% litridell*! declared on A bonds In i>3 243.290 00
2,203 06
Balance remaining fa hand. $24,772 01

From the statement of the Treasurer, published herewith,
more detailed information may be bad in regard to earnings
and expense* of the several division* of the property, and of
the financial condition of the Cotu|*any,

It fa perhaps well to repeat the explanation that the Mexi-
can dollars earned by the road, over working expenses, are
converted into gold for the purposes of the-** accounts, on the
arbitrary rate of 80 cents to the dollar, adopted b){) the
Company at the time of its organiration for use in it* book-
keeping, and the difference between this and the real iaie at
which conversions from Mexican dollars to gold are actually
made, and which constantly changes, is taken up in tin
Exchange account when and as the loss occurs on each
separate transaction, and is at the end of the year deducted
from income.

Thus you will observe in the above statement, the km on
Exchange, over and above the arbitrary discount of 30 per
cent, am-untH to $434,342 03 in gold, and is deducted from
net earnmgs as a part of the extraordinary expenses of the
Company. As we have gold deposits in banks in the United
States amounting to something more than the net surplus
fas may be seen by reference to the flenertU Balance* Sheet
published herewithmthe debit to Exchange fully covers all
the cost of converting silver to gold requited by the business
of the year,

In the p»st this teas—that if, the lues over and above the
arbitrary discount of 29 percent—sustained by the Company In
converting into gold that portion of it* silver earnings nettled
to meet its gold payment*, ha* been a* follows, in gold :

la 19** again of 1,308 23
In 1899 *"mos* Oof . 0.710 30
tg 1*90 g foarlnagf ..... 14,670 SO
13 185 o | 248633 07
In 1*93 &ion o f..ceeeee 434.243 03

We are receivinﬂ oar earnings in a depredated currency,
if measured by the standard of the commercial world, but it
is not depreciated if measured by the standard of, or by its
purchasing value in, it* own country. For this reason we are
not able to enforce a discount in accepting it or advance the
rate of charges for the carriage of passenger* and goods.
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Up to this time there has been no advance in labor or
natioual products, and there has been no increase in the cost
of working the road, so far as that cost could be confined to
labor and materials of Mexican origin.  This fact has been of

reat value to us, and it is to be hoped that it will continue,
or without itour condition will be much worsethan it has been;
nevertheless that proportion of our expenses which is made
up by the foreign supply is so large as—together with interest
payments—to create an"annually increasing drain upon our
Income, a drain so great as to practically absorb the gains we
have made up to this time through the increase of traffic.
The sum of our exchange account may, therefore, be accepted
as the measure which marks the difference between the
holding of our financial position and a position of reasonable
prosperity.

Every downward turn in the price of silver in the foreign
markets, while the silver prices of labor and national products
remain unchanged, increases the number and quantity of
such native articles suited to our needs which we can profit-
ably purchase, and increases the number of articles we can
manufacture in ourown shops as against their purchase in for-
eign markets. The policy of doing this has been actively pursued,
thus far with excellent results in limiting the amount paid
out for exchange, although it cannot show on the face of the
accounts as an obvious fact.

The suit of the Mexican National Construction Company
against this Company, growing out ofa disagreement between
the two companies™as to the settlement of certain affairs of
the old Railway Company and the application of the fund of
$317,000 set aside by the Matheson-Palmer agreement for
certain purposes relatin% thereto, has been decided in the
Federal Circuit Court in favor of the Construction Company,
and, under advice of counsel, an appeal has been taken there-
from, which will, probably be heard and finally decided
during the current year.

OPERATION.
The following comparative results of operations is sub-
mitted :
) All 0lvi*f*n*.
tirov- earning* ... R
Orw*» earning.* I»*t >* it

Mexican Currency.
" $1,224,804 11
4,756,029 94

$531,225 83

Decrrxw in «*s>«earning™

C«*t of working the line $2,586,86% 45

Vu»! of working Hie line ta*t year 3,055,416 55
Decrease m working eXpense™ . ... ceeeeveeieneneens $409,050 10
Expenditure* f><betterm'W amt addition* to property . #151,612 22

Expenditure- for betterment* aniladdition* to property
i**tyear.... s 149,080 83
Increaoe $2,531 39

Set over actual working ex I n™ m ... #1,638.437 66

Net over actual wnrktug rxpen* *i**t year 1,700,613 39
Derrwase in net over actual working expense* $62,175 73
B<nvctaxrof X<*»earnings for working rood............. 61-22
ErCENEEr™- 1™ 5! YEAI.....ciiie i ceies ceeeeeieiesiee e e 64-24
la--re-v-e in working jieree.iilage.,. _ 3-02
fervent*XT of deereas™ of xros* earning* over inst year. n-i7
Percenters Of In«-r*a*o 1ast year over year previou™---—- 1307
Pe*ventage of *ivcrca*e of net earning™ over txat year... 3-86
Percenter* of Incre»»e la*tyear over year previous....... 40-73

The year 1893, with which the above comparisons are made,
was altogether an abnormal year in traffic, in consequence of
the large falling off in the profitable carriage of local grain,
and the immense volume of foreign grain imported over the
line at extremely low rates, which was the result of the
almost universal failure of the grain crop of the Republic.
Thee* change* in the volume and in rate# of carriage create
violent changes in the relations between earning* and
eapen«>g, and in all percentage comparisons: therefore this
must be borne in mind in studying the results of operation
by percentage comparisons if correct conclusions are to be
reached. . . .

Tin- small decrease in net earnings in the face of the heavy
falling off in gross is due in part to ihe small profits derived
upon the large corn importation in 1892 and in part to econ-
omie# exercised durin[q the year. These economies have been
rigidly but intelligently enforced, and the condition of the
property has not been‘allowed to deteriorate in any particular.

In the last annua! report the expectation was encouraged
that the very material reduction over the year previous,
enforced u» to expenditures upon extraordinary account,
other than exchange, could Pw thereafter maintained. It
i *thought that this may be predicted now with more confi-
dence, This character of expenses for 1893 has been confined
practically to the amounts expended in 1892, and with the
result of a greatly improved roadway and valuable additions
to property, that adds much to the economy and facility of
working the line. )

Sixty-nine freight box cars, of 10,900 pounds capacity, have
been built in the Company's --bop* during the year, and six
caboose car* purchased.” The cost <f these cars has been
paid out of the year’s earnings. All the rolling stock eiui -
ment of the company b in good order for its kind. e-
tailed description of locomotives and cars is published here-
with.
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The proper Minister of the Federal Government has stated
the intention of the Government togive a favorable reply to
our petition asking to be allowed to dispose of the Bro erty
known as La Ciudalela, and use the proceeds in building
station and other terminal facilities in the City of Mexico.
We now hold this property, under conditional  titles only,
mwhich were fully explained in the last annual report.

It is not expected that the property can be realized on
immediately, but the need for station accomodations at this
terminal is so urgent that it is proposed to perfect the plans
and begin work during the present year, and, during this and
the following year of 1895, complete such portion of the build-
ing as will in"a measure relieve the present embarrassment.
tVlien supplied with funds from the sale of La Ciudalela or
other sources, it is the intention to complete the building on
a scale that will meet all the needs of the Company. The
building plans, it is thought, can be so arranged that the
urgently-needed portion can be first constructed and remain
for atime without serious detriment to appearance or ulti-
mate cost.

TRAFFIC

Under the influence of the agreement between the leading
Mexican lines, made in London in 1892, but which did not
take effect practically till near the end of that year, estab-
lished rates have been maintained on international traffic.
This has had the effect of writing up the general average of
rates received per tonelada per kilometer, and has contributed
in limiting the reduction in the gross revenue brought about
by a decrease in the quantity of importations.

The total decrease in the gross revenue from all sources has
been 8531,225 83 as compared with the year 1892.  That
traffic and other souroe of income that may properly be con-
sidered abnormal, and which has, in fact, no relation to the
regular business of the road, that is relied upon year by year
to suEport its revenues, was unusual in the year 1892, with
which we are comparing. Therefore it should be eliminated
before we can take the traffic figures as a basis for forming
any opinion of the real progress of the road’s business or the
seriousness of its traffic losses.

This exceptional traffic in 1892 consisted chiefly of com
brought into the country in consequence of a series of crop
failures in Mexico. It extended, but in much reduced quan-
tities, to the middleof 1893. The amount of revenue derived
from itin 1892 over the revenue from the same traffic in
1893 was 8576,752. Add to this the sum of $14,214, the
revenue from the movement of Government troops (also
a sppcial traffic of 1892), and also miscellaneous earnings,
$21,971. This amounts to a total of $612,967, which is $81,742
more than the gross decrease of 1893 over 1892. This demon-
strates that the regular or normal business of the road has
increased by that amount. This increase is made up by the
following gains and losses in the leading items of traffic :
we have gained from purely local freight, $208,055 ; from
ores moved to local smelters, $3,309; from express freight,
$20,107, from the Cintura Belt road earnings, $4,183, End on
passenger traffic, $5,655, making a total gain in these items
over 1892 of $241,309. We have losses from imports,
$131,543, and from export of ore and bullion, $25,778. The
reduced revenue on imports is from the decreased consump-
tion of foreign goods in the country, resulting from the
increased cost through the lower price of silver.

The cause of the falling off in export ores is more complex :
the chief ones being (1) a decrease of production in conse-

uence of the smallar profits on sales in foreign countries, (2)
the more successful competition of local treatment by the
Patio process with the foreign smelters, the expenses of this
local treatment being defrayed in the silver currency of the
country, -while the expenses of the foreign smelter are pay-
able in dqold, and (3) the speculative feature of the business
enforced upon the foreign smelters by reason of the possible
fluctuation in price between the time of the purchase of the
t(J)rtlel_and its transit out of the country and reduction into

ullion.

It is worthy of remark that these items of traffic from
which we have made our greatest gains this year are those
that form, and mark, the progress of the internal trade and
industry of the country, and are also those from which we
always draw our largest income. Whether ibis very satis-
factory increase, which has been contributed by this develop-
ment of internal business, has been stimulated by the fall in
silver, or has developed notwithstanding that fact, it remains
obvious that this chief source of revenue is substantial and
reliable.

FIRST MORTGAGE BO.VDS AND SUBSIDY.

~Bonds called by the Trustees for redemption and cancella-
tion from the proceeds of the subsidy have been as follows :

In 1891
In 1897, 8305000 00"
n : 298.000 00
Paid and canceled up to close of 1892....... 8600 000 00
Paid and canceled up to oloso of 1893......... 285,000 00
------------------ 885,000 00
Leaving yet to be paid and canceled........ccccoeevivinnene . 837,000 00

Certificates of cancellation for those paid and canceled
have been delivered to the Treasurer and that number written
off the books, as shown by the statement of Capital account
The usual statement of the Trustees is herewith published.

During the year the Trustees of the subsidy deemed it ex-
pedient, and u) tbs best interest of all concerned, to acquiesce
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in a suggestion from the Mexican Government to suspend in
part and for a time the collections upon the Subsidy. After
due consideration, and the submission of the proposition to a
meeting of First Mortgage Bondholders, and receiving its ap-
Brovalz an agreement was entered into with the Government,

y which two-thirds of the monthly collections due under the
terms of the Subsidy grant were suspended for a term of three
years from the first day of September last. The remaining
one-third, collected in the usual way, is to be held by the
Trustees and applied at the close of the year 1893, and at the
end of stated periods thereafter—

First—To pay to the Trustees interest on the amount of the
deferred collections ;

Second—T0 pay to the Railroad Company any sums due to
it by the Federal Government for account of transportation
services performed for the Government;

Third—To0 pay over to the Trustees such amount as may be
needed to make good the deficit in the net earnings of the
Railroad Company, to meet the interest on its First Mjrtgage
Bonds, should such deficit occur; and

Fourth—To0 return to the Government any surplus not
needed for the above purposes.

The sums that may be used for the payment of interest on
the deferred collections, and that which may be used to
liquidate the debts of the Government to the Railroad Com-
pany, are not to operate in reducing the principal of the Sub-
sidy, but are to be finally reimbursed to the Trustees by the
Government.

Since tne closing of the books of the Company fo- the year,
but prior to the date of this writing, the liquidation with the
Government for the collections for the months of September,
October, November and December has been effected, and the
Railroad Company has received, through this source, upon
account of the Government’s indebtedness. $31,295 95. Of
this collection, §9,524 97 is involved in the disputed accounts
with the Mexican National Construction Company above re-
ferred to. and the balance, $74,770 97, will enter into the in-
come of 1894, together with further sums which may be paid
during the year.

Some smaller sums have also been collected directly from
the Government upon debts of recent making, and it is grati-
fying to state that the desire is evident upon the part of the
Finance Department to avoid the further accumulation of
indebtedness to the Company for transportation.

Respectfully submitted,
W. G. RAOUL,

President.

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the Stock Exchange have added to
the lists for dealings the following ;

Wheeling & Lake E rie Railway—Additional $13,000 extension 5
per cent bonds, making the amountlisted $1,562,000.

Cincinnati Sandusky & Cleveland Railway—Additional $91,000
first consol. 5 per cent bonds, making total amount listed $2,571,000.

East Tennessee Virginia & Georgia Railway—Drexel, Morgan &
Co. engraved certificates of deppo_sn under the plan for the reorganiza-
tion of the Richmond & West Point Terminal Company.

Toledo &0Ohio Central Raitway—Additional $189,000 first mort-
g%g;dl\g/o%stern Division, bonds. This makes the amount listed

City & Suburban Railway.—Additional $1,050,000 first mortgage
5 per cent bonds, making the’amount listed *2,430,000.

Missouri K ansas & Texas Railway of Texas.—An Issue of $2.-
635,000 first mortgage 5 per_cent_%onds, due_in 1942, guaranteed
principal and interest’by the Missouri Kansas & Texas Railway.

Chicago €Western Indiana Railroad.—Additional $240,000 gen
eral mortgage bonds, making the amountlisted $9,490,666.

I1linois Steel Company.—An issue of $6,743,000 non-convertible
5 percentdebenture bonds.

Richmond A West Point Terminal and Richmond & Danville
Railwat ,Z Companies.—Reorganization certificates for bonds under
the amended plan.

New York & New England.—At Boston, March 13, the
annual meeting of this company was held and the annual re-
port presented. It was moved that the meeting: adjourn
to Wednesday, March 21, as the Reorganization Committee
had not had time to prepare their list of directors to be voted
for at the annual meeting. After the adjournment Mr. John
I. Waterbury, chairman of the Reorganization Committee,
said that there had been no plan formulated as yet.

Piltsbnrg Akron & Western.—A press dispatch S?X/S that
Receiver W. A. Lynch of the Pittsburg Akron & Western
Railway has completed arrangements with the bondholders
and creditors by which he will issue $400,000 of receiver's
certificates in order to pay off the indebtedness incurred iu
construction work of the road.

Western Union Telegraph.—The estimated net earninﬂs
for the quarter ending Dec. 31, 1893, were $1,550,000; the
actual were $1,493,094, or $56,916 less than the estimate.
Estimated net earnings for the quarter ending Mar. 31, 1894,
%:olrlnpare with the actual results in the same quarter of 1893 as
ollows :

Quarter ending Mar. 31,1894 ----—-

'Actual, 1893. Estimated. 1894."
NEtFEVENUE ..o $1,584,434 $1,050,000
Deduct—

Interest on bonds $223,737
Sinkingfund......ccoee. s 20,000

------------ P25 ] J—— 243,737

Net revenue........... e $1,341,108 . $806,263

Less dividend................. (Hip.0) 1,184,903 (ig p. c.) 1,185.000

Balance for quarter ..sur.$156,205 def.$378,737

Add nominal surplus Jan. 1 . 6,442.693 7,272,051

Nominal surplus Mar. 31....... $6,598,898 $6,893,314



March n, 1S94]

The Commercial Jimes,

EPITOME.

Friday Night, March 16.1891.

Legislation at Washington upon matters affecting financial
and commercial affairsis an impediment to free develop-
ment of business. General trade continues about as la3t week
reported. Speculation in staple commodities is only mod-
erate, operators feeling inclined to caution pending the dis-
position of the bill now before Congress intended to impose
a tax upon dealings in options. A noteworthy feature of the
week wa3 the resumption of navigation upon the Hudson
River and upon the great Lakes, the date being unusually
eariv for disappearance of ice from inland waters. Weather
conditions over the middle and northern latitudes have been
mild, and latest reports, accepted as authoritative, were fav-
orable for crops; but toward the close a fall in temperature
givesrise to a feeling of uneasiness. The Government report
of supplies remaining in farmers' hands revealed a smaller
reserve of corn than expected and served to stimulate the
market, Of wheat, however, the indicated holdings were
beyond calculations and prices weakened to the lowest plane
on‘record; but the moderate coet attracted better demand
from exporters. Cured meats are neglected and prices weak.
Iron and other metals without advancing in value show some
increase of trade,

COMMERCIAL

again
fgr prime
The speculation in lard for future delivery has continued at a
standstill, but under full receipts of swine at primary points
and weaker advices from the West prices have declined and
the close was easy.
DAILr ALCEING PRICE* OP LARD rtmnUM.
al. Man. Ims. «Vi.
N7 1-90° 710 7400
.............. 709 700 690 690

Pork ha* sold with a moderate amount of freedom but at
lower prices, closing at #12 50#$13 for mess. £13 SO for
short clear, $13 50<a$14 for family and 33 for extra
prime. Cut meats have been taken (lowly and prices have
declined to 6s,i|T"~c. for pickled bellies, 13-310 Ibs. are.,
90)}4o0, for pickled hams an 8c. for pickled (boulders.
Beef ha* been quiet at $8 for extra mean, flOsgfll for packet,
$11®$14 for family and £178531 for extra India roe*-. Beef
hams are steady at $16 50 Tallow bus weakened a trill- and
the close was quiet at 5®5 1-18c. Lard has been dull at n*si..
for prime City, Oleo-steartne has been more’active at a de-
cline, closing at 6Tc. Cottonseed oil ha* weakened with
lard, closing at 25Wc, for prime crude and 3le. tor prime yel-
low. Butter is fairly active and steady at 15#$aj"c.’fcr
creamery. Cheese is ‘in good demand and firm at Ski18c. for
State factory, full cream, fresh eggs are dull and easy at
14’i'c. for choice Western.

Raw sugars have sold with l«#*freedom, and as pretty full
supplies continued to seek custom, the tone was easier. Cen-
trifugal quoted at 8!jC. for 96-deg. ten and Muscovado at
Sftc, for 89-deg. test.” Refined sugars gold fairly at steady
rates; granulated quoted at 4“-18c. Other staple groceries
moderately active.

Coffee haa been lew active and rather easier, although the
offerings of strictly fine qualities do not increase. Rio quoted
at Itfife, for So. 7 flat bean; good Cueuta $1£8i*je, and in-
terior Padang 23L 384C, Speculative dealing was bullish
early in the week, but the settlement of hostilities in Brazil
led to more cautious demand and created some desire to (wit
out. Theclose is quiet, awaiting further information from
primal market*.

The following are the final asking prices :

e
B 670

Meh.. ~1030C, June.15*550.1 -pt
Apr.. [ , 5 July.. h5 . 1Oct
May. 15*900, 1A 0Q..... 5*10*. 1 Do,

Kentucky tobacco ha# aold with a fair degree of
principally to shippers, at firm prices; sales were 300 hints.
Seed leaf tobacco has continued in light request; sale* for the
week were 1,280 casts, a* follows: 450 cases 1883 crop, Penn-
sylvania Havana. 10«»l8c.; $00 eases 1882 crop, need leaf,
10®14c.; 230 cases 1892 crop, New York State Havana,
8@I-5e.; 200 case* 1802 crop. Wisconsin Havana. 7® 11c.; 00
«as«a 1892 crop, Zimmer's, 13c.. and 100 case* sundries, 8®
30c.; also 800 bales Havana, BNc.OSI 10, and 280 bale* Suma-
tra. $2 80®#5 10.

There ha* been a further-advance in the market for Strait*
tin in response to firmer advice* from abroad, but speculation
haa continued dull. The close was .steady at 18*90c. Ingot
copper has been dull but steady at 0*35c. for Labe. Lead has
advanced, but business haa been quiet, closing at 340c. for
domestic. Spelter has been steady at 3*73c. for domestic.
Pigtiron haa been quiet and unchanged at flltglll for do-
mestic.

Refined petroleum ha- been steady at 3*!3c, in bbl*,, 2*85c,
in bulk and 8*25c. in cases*, crude In bbl*. is unchanged,
Mashington cloning at 8c. in bbl*. and 8'500. in bulk; naphtha
S'h'c.  Spirit* turpentine has made a slight decline, closing at
31>i®81”c. Ronin ha* been dull but steady at $1 10®%$1 15
for common to goodstrained. Wool ha* been in better de*
inaod and steady. Hops have been in alow request and weak.
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COTTON.
Friday Night. March 16, 1894,

The Movement of the Crop, as indicated b% our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 66,530 bales,
against 70,051 bales last week and 67,858 bales the previous
week: making the total receipts since the 1st of Sept., 1893,
5,373,309 bales, against 4,451,897 bales for the same period of
1892-3. showing an increase since Sept, 1,1893, of 921,412 bales.

Receipts at— i Sat. }Mon. Tuts. Wed. Thurs. Fri. Total.
Galveston......... 4.34 853 2,129 801 731 986 6,034
Velasco, Ac___ ...... 1,147 1,147
New Orleans.. 3,521 8,110 8,442 532-1 3,567 3,257 32,221
Mobile............... 712 1,236 35 234 240 79 2,536
Savannah......... 2,061 1,466 1,711 982 1,450 1,778 9,448

Brtmaw'k.A-e. L 1,419 1,419
Charleston....... 666 593 121 265 Sl 43 1,999

Pt. Royal, Ac. ...... ... ... . 5 5
Wilmtoston___ 56 136 172 121 24 117 626

Wash'ion, Ac.  ...... L L 3 3
NorfolK......ccc..... 600 S33 383 1,277 1.030 278 4,451

West Point... 23A 353 548 505 80 259 1,979

JTportK.tAc.  wooeee 427 427
New YorK..ce. ... 752 623 .. S83 1,758

236 92 87 152 567
Baltimore____ ... L. 683 683
PMiadelph'a Ac 279 50 89 247 476 1,227
TotTs this week 8.849 14.550! 14.214 9,695 7,730 11,492 66,530

The following shows the week's total receipts, the total since
Sept. I, 1893, and the stock to-night, compared with last year

. 1893-94. 1892-93. Stock.
l\ﬁﬁi‘:mtsltg. This  Since Sep. This _Since Sep.* 1891 1593
Week. 1, 1893. Week, i 1, 1892. 1 ’ ’
Galveston... e,<m 950.586 7,499, 983,258] 56.560 70.959
Velasco, Ac. 1,147 34,080 1,042!  41,905) 2,271
New Orleans 32.221 1,660.031 16,888 1,357,107] 368,812 292,991
Mobile........... 2,536 184,761 674: 155,236: 30.903 29,094
Florida....... P 31.309 ... 1 27,015 ...
Savannah..- 9,148 885,144 7,076 694,030! 69.377 60,871
Hr*wick, Ac 1.419 66,963 142 139,003 457 3,200
Charleston -, 1,090 321.309 1,221 263,080! m11,102 34,530
P.Royai.Ac 5 63.242 ... j 425;
wnmlnuton- 0f« 1*5,429 154*557 14.028 10,941
Wiwdi'n, Ac 3 499 $! 752j
Norfolk........ 4,451 426,421 2.751 232,450j 50,222 40,559
West Point 1.979 221.489 878 180,597! 4.640 5,573
N’p’tN-.Ao 427 50.583 237! 17,060. 2,253 580
New York... 1,758 63,219 840: 34,754, 264.086 287,614
Boston — .. 567 85,364  3,68(1 7-6.363! 10,000 15,800
Baltimore 6S3 49,909 2148 51,807! 20,019 12,005
Phhadel. Ac. 1,227 44574 1847] 38,863) 11,640 15,248
Totals....... 68.5305.373,309 47.031 4.451,8»71 835,129 8*8.331

In order that comparison may be made with other years, wa
give below the totals at leading port* for six season*.

Reeetptsat— 1894. j 1603.  1892. | 1991,  1890.  1SS9.
GalTe*™*nAe 7,181 9641 10,320] 9.474  45»97 10,111
New Orleans  32.221  16C3- 42,787, 32.385 12,994 22.500
Mofeli#. ... 2t$Mr 074 1772  3.570 542 1,354
Savantah.. 9,448  7.679; 12,329 13.449  4.430 6,434
Charton,Ac.  2.004 1,221 4350  8.355  1.151 4,447
WIlIm'Soti.Aa 629i 380 1,408 1,496 764 814
Norfolk ..... 4451 2754 7,984 G.3U 1,008 w1163
W, FolntAe.  2.406! 1,115  4,294) 5571 2,045 10,057
Ailother*... 56514 8,752  6.547) 12,039  9,L07 24,393
Tot-thi* wk. im-,10: 47.931 92,180 92075 38,147 84,273

8li mgept. 1 5373.309 44* | sfl7 6378.324 6102,187 5529.30515175,264

The exports for the week ending this evening reach a total
of 68,036 bales, of which 31,716 were to Great Britain, 417
to Franc*' and 35,923 to the rest of the Continent. Below aro

W ith Mnd m Mch. i*i. From Srpt. 1, V*$4. *o Mch, 16. 1884

Mjspmirl fry- Mid*"tie / to—
from— Qrml ] C*mtU Ttdal Qrmt Conti-
Rnrn\Scaeue ¢ Wwitk. Britain. Pronc« nent. 7Mai.

CNiiwwtflw. .. - 7.610 7J0.0 M7.3H4 101,815 151.321 743,680
Velasco, 4e_.. ... mo mi 30,208 80,308
Hew Orft&nx.. itm 0.477 27,071 017,039 370,m 317,171 1,301,7H
Mobile A Pea, ... .. 530 820 3L023
Savannah.... ... 1,7,150 13jm m*7M 32,891 303,737 463,262
BraMwlek.. [ D 38.655  2,0«I> B.9S0 60,835
Charlastou*... a.,*. ... mo mo 211,303 14,204 128,915 359.384
WiiiBitiftoa,. ... 0 L 68,800 $9,355 157,004
Hortolk. .o L 134,594 550 11,570 116.829
West Point,.. ... - L L 78,197 14,006 01,103
N’p f News, Ac ... 34,872 84,672
New Tori.... &ms 417 9.490 332372 13,848 147,215 403,443
Bo*ton.s........ 8.281 hi m.mo 2,403 105,183
Baltimore.. ... m 260 352 37,872 5553 101,288 144,643
Phltadelp'a Ac 401 L 401 18,239 4,237 22,470

Tout ... U.71S 417 85.92S 68,060 2,444,083 548,001 1.267,405 4,258,90S
totel vm m .. 31,199 9,3*8 12,631 63.198 1,754,4«2 460,1.50 1,027.606 S.H-S.M7

‘ lacludieii Port Rural.
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la addition to above exports, our telegrams to-night also
Eive us the following amounts of cotton on shipboard, not
cleared, at the ports nimed. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, 24 Beaver Street.

ON SHIPBOARD, NOT CLEARED—TOR

March 16 at—  Greqt Other  Coast- SUcTe.
Britain. France Foreign wise Total
New Orleans... 30,503 6,232 12,383 659 41,777 205,035
Galveston. . 2,178 None. 1,598 6,203 9,979 46.581
Savannah. None None. 500 1,700 2,200 67,177
Charleston None None. 3,500 700 4,200 36.902
Mobile... one. None. None. None. None 30.903
Norfolk. 11,300 None. 2,100 3,800 17,200 33,022
New York......... 5,200 250 8,700 None 14,150 249.936
Otherport 11,000 None. 6,000 None. 17,001 52,067
Total 1894... 60,131 5,482 34,781 13,062 113,506 721,623
Total 1893... 36,451 9,392 42917 9,754 98.514 789.817
Total 1892... 59,998 21,446 53,840 12,339 117,671 1,029,634

Speculation in cotton for future delivery at this market has
been of a light and hesitating character. The revival of an
effort to enact a national law against trading in futures served
to deter a great many operators from entering upon new deals.
Low ruling prices acted asa check to selling contracts ‘short,”
and continued indifferent home trade,with aslightly fuller crop
movement than expected, retarded investment on the long
side. The present week’s trading commenced on Saturday

with a tame tone under disappointing accounts from abroad
and considerable, pressure to sell from both local and
Southern custom, leading to a decline of & points.
On Monday there was a further decline of 13 points
under very general pressure from all sources, includ-
ing quite "a run of foreign selling orders, and at the
close "conditions appeared very feverish. The liberal offer-
ing, however, oversold the market, and on Tuesday there
came a sharp reaction, as a result of the effort to cover, and
15 points advance was at one time shown, subsequently modi-
fied to 10 points net gain. During Wednesday the mark-st
was slow and languid, prices ranging somewhat lower. Yes-
terday there were not many decided features, but, aided by
slightly better caole accounts, the bullish element succeeded
in raising the line of value some sg 9 points. At the close
to-day trading is of an apathetic character, with tone weak,
under disappointing accounts from Europe and indifferent
speculative feeling. Cotton on the spot has sold slowly at
lower rate*, closing at for middling uplands. The Ex-
change will be closed on Friday the 25d and Saturday the
24th Inst.

The total sales for forward delivery for the week are 679.700

bales. For immediate delivery the total sales foot up this week
941 bales, including — for export, 941 for consumption,
— for speculation and —  on co itraet. The following ar-
the official I\auotations for each day of the past week—
March 10 to March 16.

Kates on and off middling, as established Nov, 23 bv the
Revision Committee, at which grades other than middlin®
may be delivered on contract:

e. 1*4 0Q. Good Ordinary.............. c. 1% od.
. - on. Good Middling Tinged... Even.
Scriot Good Middling on. Strict Middling Stained., off.
Good Middling........... 00. Middling Stained,............ W« oft.
Strict Low Middling. ott. Strict Low Mid. Stained., s1>0S.
: ) . off. Low Middling Stained__ 1% *ofl.
Strict Good Ordinary...- iil6oit.

On this basis the prices for a few of the grades would be as
follows:

UPLANDS. Sat, Mon Tues Wed XL. Fri.
Good Ordinary.. 6% 6% 6% 6% 6k
Low Middling.. M 7o vis 7v6 e 716
Middling.... . 7k 7Tk 7k Tk 7K
Good Middling f“?g 7>hs 0i3is 713i6
Middling Fair.... 87|« 8% 838 838 8 k 8k
GULF. Sat, jJlonjTnes Wed Til Fri.
Good Ordinary 61*16 669 j 6% 6% fik 6 k
Low M iddling 7% 7516 76la 7616 "5t8 7»,6
Middling .. 71316 796 1 7% 7% 73 73i
Good Middling 8*6 * i g* B
Middling Fair sl O 00 8718 gtie She 1T
STA.INED. Sat. M on Tues Wed Til Fri
Lmévdl}ll iddling.. 6-1[6  6*8 %‘6 o6k 68 6~
M i ing..... 7*e i i
Strict Middling 7*bi2 T 70:'5 Il"* 701Ie ;g-ez
Good Middling Tinged . 7k ™ 7
MARKET AND SALES.
SALES OF SPOT AND CONTRACT.
SPOT MARKET Sales of
CLOSED. Ex-  Con- Spec- Con- Futures.
port. sump. uVVn tract. Total.
Sat’day. Quietati,bdec. 137 137
Monday guietat 1,6 dec. 78 - 78 152888
Tuesday Steady 297 297 169500
Wed'day Dull. 188 188 86,700
Thur’d’y Quie 241 241 86,400
Friday.”. Dull. 96,500
Total. 941 941 679,700

£"The Bales and Prices of Futures are shown oy the
following comprehensive table.
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*Includes sales in September, tor September, |,70e; September-
Ootober, tor Ootober, 267,800; September-November for November,
717,900; September-December, for December, 1.862,40:; September-
Jla%%arobfor January, 7.039,901; September-February, for February,

The following exchanges have been made during the week:
ml0pd. to exeli. 600 June for Aug. m07 pd. to exch. 200 May for June.
17 pd. to exch. 200 Apr. tor May. ®m20pd. to exch. 500 Apr. for Sep6.

3 pd. to exch. 300 Sept, for Dec. .13 pd. to exch. 1,100 May for Aug.
25 pd. to exch. 600 Apr. for Aug.  m19pd. to exch. 2,000 Apr. lor July.
«17 pd. to exch. 500 May for Aug. +06 pd. to exch, 200 Anr. for May.
m07 pd. to exch. 700 Aug. tor Dee. ®20pd to exch. 100 .June for Deo.
m01 pd. to exch. 200 Meh. for Apr  «18 pd. to exch. 400 May for Aug.
09 pd. to exch. 200 Mch. for May.

TheVisible Supply of Cotton to-night, as made up by cable
andhelegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (gMch. 16), we add the item of exports from
the United States, including in it the exports of Friday only.



March 17, 1894.J

. 1893 1892 1->01

Stock at Liverpool........bales. 1,821.000 1,654,000 1,735,000 1,135,000
Stock at London s ,000 00 7,00

Total Great Britain stock. 1,832.000 1,859.000 1,743,000 1,152,000
Stockat Hamburg.... 24.000 14.000 2,900 4,400
Stock at Bremen.... 215,000 163.000 154.000 172.000
Stock at Amsterdam 17,000 16.000 25.000 20,000
Stock at Rotterdam. 2 200 300 400
Stock at Antwerp.. 19,00 7,00 5.000 7.000
Stock at Havre....... 470,000 426.000 378.000 231.000
Stock at Marseilles.. 7,000 10.000 9.00 8.000
Stock at Barcelona 74,000 95.000 90.000 79.000
Stock at Genoa. 19,000 16.000 15.000  11.000
Stock at Trieste.... .._ 19d>00 12,000 14.000 _17,000

Total Continental stocks.. 864,200 759.200' 693,200 519,800

Total European stocks ,.., 2,696,200 2,118,200 2,436,200 1,701A5(ge
Indiacotton afloat for Europe 153,000 103,000 101,000 165,000
Amur, cott'n afloat for Europe, 246,000 210,000 338,000 M3317,000
Egypt-Brazil Ac..alitforE'r’pe 51,000 , 2,000 35,000
Stock in United States ports.. 835,429 888,331 1,177,305 680,715
Slot s in U. S. Interior towns.. 304,814 409,462 453.893 317,014
United States exports to-day. 14,777 8.837 18,141 23.300

Total visible supply.......... 4,330,920 1,072.830 4.572.539 3.339.829
Ofthe above, totals of American and other descriptions are as follows:
inwwas-

Llverpool stock.............. bales. 1,534,000 1,411,000 1,487,000 833.000
Continental stocks.............. 732,000 654,000 576,000 447.000
American afloat for Europe... 276,000 210,000 338,000 387.000
United States stocK........co........ 335,129 888,331 1,177,305 680,715
United States interior stocks.. 304,811 409.462 153,893 347,014
UnitedSUtes exports to-day._ U ,777 _ 8,837 18,14 23.300

Total American...
Anet Indian, Bra
Liverpool stock..
London stock......

..3,716,720 3,581,630 4,050,339 2,718,1029

291.000 243,000 248,000 ]
7,000 5000 - 8000 92399

Continental stocks.... 112,200 105,200 117.200 102,800
India afloat for Europe 153,000 103,000 107,000 165.000
Egypt, Brasil, Ae., afloat.. 51,000 33,000 42,000 "35.000
Total Eastadndia, Ac 614.200 491,200 522200 621.800
Total American............ 3,716,720 3,581,630 4,050,339 2,718 079
Total risible supply .. 4.330 92(}) 4,072,i33 4.572,339 3.339,829
Middling Upland, Livérpool.. 4t*d. ' 4rilad. 3%,.d.
Middling Upland. New York. > s -.C, 6%k
Egypt Gool Brown. Liverpool V. 5V VI. 6kd
Péruv. Rough Good. Liverpool 5is,-d. s VL VL 8*0d.
Broach Pine, Liverpool.......... AVA D 5VI. 3VL  4H.d.

Tianeveily Good. Liverpool, axjrd sted.  3*i.d. 4%iad

X 2r The imports into Continental ports the oast week have
been 86,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 238,600 teles as comlpared with the same date
in 1893, a decrease 0f 241,810 bales from the corresponding
date of 1802 and an increase of 991,001 bates over 1891.

at the Interior Towns the movement—that isthe receipts
for the week, and since September 1, the shipments for the
week and the stocks to-mght. and the same items for the
corresponding period of 1892-93—is set out in detail below.
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* Loatsvine fi?_ures “net" In both years.
! This year's figure* estimated
J Last_%/e?r's figures are f..r Sherman. Texas. Week's figure* fur
ragoo city lastyear: Receipt*, 150; shipments, 831; stock, 16.83).
'The above totals show that the interior stocks have decreased
during the week 17,297 bales and are now 104,848 bale* Iess than
at same period last year. The receipts at all the towns have
been 2,727 teles more than same week last year and since
Sept, 1are 341,484 bale* more than for same time in 1892-93.
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Quotations for Middling Cotton at Other Markets.—
Below we give closing quotations of middling cotton at South-
ern and other principal cotton markets for each dayof theweek,

CLOSIXG QUOTATIONS FOR MIDDLING COTTON ON—

Week ending

March L6 satur. Mon. Tuts.  Wedncs. Thurs. Fri.
Galveston... 74 7*9 7*9 79 7*9
New Orleans 74 7*9 ™ 7k **e
Mobile.......... T*e 7 t« 7 7 7 7
Savannah 7*s 7*9 7*9 79 7*6
Charleston 74 7k " I 7*9 *9
P\Ilv il ;n |I I'Il( gton ;:Z 7*s ;*598 ;:g 9 ;

orfolk-...... , is i
Boston....... 75, 7'h, 7k 7k ;*I?Ia 7?<16
Baltimore 7=8 7H ™5 79 Tk 7k
Philadelphia 8 8 8 7*»18 71516 7U»,s
Augusta___ Ths 5 1s The 716 7*16 76
Memphis ™. >ris 731S Tia 716 ™6 9
St. Louis__ Trie 734 718 7k 7k
Houston = 74 7n 7*9 79 79 7*9
Cincinnati 7 vie 7*16 77,6 778 77,6
Louisville... 7% 74 4 718 71,6 7*16

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta......... 678 Littla Rock.... 6T Newberry........

CO’U us, Ga" 67, Montgomery... tia Raleigh. 678A7

E()‘y us, Miss 6k Nashville........ 71t Selma 7
utaula......... 7*16 Natchez........ . 7  Shreveport.___ 6\

Receipts from the Plantations.— The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

Wets Receipts at the Ports. St'kat Interior Tottme. ,Rec'ptefrom Plant‘hs.
Ending-  vpr | 19%1 11501 1843 | DOS. 1891 | 18*9. 1893  IBM.
Keb. 9...... 191*0 81.163:100S0066S.515 U8,Ht *90 S17:ri8.&2S 79.686 84.537
il HA<«1l en 7LSr7 6tS,754 ia,:.91 37C.763jU5.621 82.357 57.473
* 23.... u?,ees sS.ttel S2», stt-M iss,.** ses.wi ii«,«5* 69,919
Mch. 2..... mjM " Ni». 067 )iaS.0Wjad7.040 90.079 590225 51,077
“» ... *»3%: 5,675 70,061 47»,3*3 IM.OMi322,lir 73742 31535 45,123
- Ik *4 185 17 9311 fle.aSC 153.8*3 IM.ISS'SOI”i 06,686 38.356 49.233

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1893 are 5.801,937 bales; in
1892-93 were 4.788,725 bales; in 1891-92 were 6,778,288 bales.

2.—That although the receipts at the outports the past week
were 66,530 bates, the actual movement from plantations was
49,233 teles, the balance being taken from the stocks at
the interior town*. Lastyear the receipts from the plantations
for the week were 38,853 hales and for 1892 they were
86,686 bale*.

Overland Movement for the Week and since Sept. 1.—
We %ive below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly reﬁ)_ort, but all
the principal matters of interest are given. his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Mch. 16
and since Sept. 1in the last two years are as follows:

1893 94. 1892 93.
Uarth 16. -
Since A nos
Weak. Sept. 1. Weak. Sept I,
vSstloul*... 6.448 455,150 8,013 349,600
laCairo......... 2,779 204,599 2,113 168,170
ViaHannibal... 17 13.476 965 436,568
Via Evansville. 0.83 102 13,759
o . 2.462 82.009 1,974 101,112
VixCincinnati.......coeveee . 751 89,599 1,451 78,585
Viaother routes, Ac W38 107.705 2,383 132,949
Total grossoverland............ 13.993 959,974 17,931 980,743
Overland to M. Y., Boston, Ac.. 4.235 247,965 8,910 203,793
Between Interior towns ..... 365 21,376 49 21,307
Inland, Ac.,TromSouth 1,352 76,935 1,214 50,303
Totalto be deducted................ 6.952 346,279 9,873 275,403

8.041
eIncluding movement by rail to Canada.
mDieforegoing shows that the week’s net overland movement

this year has been 8,041 bales, against 8,058 bales for the
week'in 1893, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 91,046 bales.

613,696 8,058 705,341

1893-94. 1892 93.
In Sigh1t_al|('1_d Spinnart’ si
akings. ince i
g Week.  Sept. 1. | week. Sgé,?_eal_
Receipt* at port* to March 16... 66.530 5,373.309 47.931 4.451.897
Netoverland to March 16............. *.041 643,695) 8,058 745,341

15,000 461,000
99.571 6,448.004

16,000 452,000
71,989 5,609,238

Southern consumption to Meta.IG
Total marketed

Interior stocks in excess .. 17,297 228,648, -9,576 280,828

Came Into sightdarin§ week. 72,274 ... 3
Total in sight March 16.......... : 6,676,652) ... 5,890,066
1,120.463! ... 1,382,137

1Decrease during week.

It will be seen by the above that there has come into sight
during the week 72,274 bales, against 62,413 bales for tha
same week of 1803, and that the increase in amount in sight
to-night as compared with last year is 780,536 ba fs.
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WEATNKR Reports by Telegraph.—Our telegraphic ad-
mvices from the South this evening denote that the weather
has been satisfactory during the week over the larger part of
the cotton belt. Farm work has made good progress and in a
number of sections, particularly in Texas, is well advanced.

In the Southwest there has been but little rain, and elsewhere
the precipitation has in general been light.

Galveston, Texas.—We have had light rain on one day dur-
ing the week, the precipitation being one hundredth of an
inch. The thermometer has averaged ss, the highest being
76 and the lowest 60.

Palestine, Texas.—Rain has fallen on two days of the week,
the precipitation reaching thirty-six hundredths of an inch.
The thermometer has averaged 67, ranging from 50 to 84.

San Antonio, Texas.—We have had rain on two days of the
week, jthe precipitation reaching sixteen hundredths of an
inch. "The thermometer has averaged 75, the highest being 90
and the lowest 60.

Huntsville, Texas.—We have had rain on one day during
the |week, the precipitation reaching ten hundredths of an
inch. The thermometer has ranged from 51 to 83, averaging 67.

Dallas, Texas—We have had only a trace of rain the past
week. Average thermometer 69, highest ss and lowest 50.

Luting, Texas.—The weather has been clear all the week.
The thermometer has averaged 72, ranging from 57 to 87.

1 Columbia, Texas.—There has been no rain the past week.
The thermometer has ranged from 61 to 84, avera?ing 72.

Cuero. Texas.—Dry weather has prevailed all the week.
Average thermometer 72, highest 85 and lowest 5S.

Brenham, Texas.—There has been no rain during the week.
The thermometer has averaged 70, the highest being 85 and
the lowest 56,

Belton, Texas.—Clear weather has prevailed all the week.
The thermometer has averaged 67, ranging from 50 to 84.

Fort Worth, Texas.—We have had no rain during the week.
The thermometer has ranged from 44 to 87, averaging ss.

Weatherford, Texas.—The weather has been dry all the
week. Average thermometer 65, highest 87 and lowest 46.

New Orleans, Louisiana.—We have had rain on one day of
the week, the rainfall being eighty-one hundredths of an
inch. The thermometer has averaged 69.

Shreveport, Louisiana.—It has rained on one day of the
week, the precipitation reaching three hundredths of an inch.
The thermometer has averaged 70, ranging from 48 to 82.

Columbus. Mississippi.—The weather is warm and it is rain-
ing heavily now. Tnere has been rain on two days of the

ast week, the precipitation reaching two inches and eight
Smdredths. Average thermometer 58, highest 80 and lowest
40.

Leland, Mississippi.—We have had rain on two days during
the week, the precipitation being thirty hundredths of an inch.
The thermometer has averaged 62, the highest being 79 and
the lowest 43.

Helena, Arkansas,—T he week has been fair in the main and
farmers are progressing rapidly with their work. We have
had rain accompanied by hail on one day of the past week,
the rainfall reaching one inch and seventeen hundredths.
Average thermometer 62, highest 80 and lowest 47.

Memphis, Tennessee.—Preparations for the new crop are
active. It has rained lightly on two days of the week, the pre-
cipitation being twenty-five hundredths of an inch. The
weather is now threatening. The thermometer has averaged
60'5, the highest being 79 9 and the lowest 40'1.

Nashville, Tennessee.—There has been rain on two days of
the past week, the rainfall being forty-two hundredths of an
inch. The thermometer has averaged 56, ranging from 33 to

Mobile, Alabama.—Preparations for plantin
fair progress. Rain has fallen on two days o
the extent of fourteen hundredths of an inch.
eter has ranged from 50 to 75, averaging 65.

Montgomery, Alabama.— It has rained on one day of the
week, the rainfall reaching ninety-eight hundredths of an
inch. Average thermometer 67, highest 78 and lowest 55.

Selma, Alabama.—It has rained on two days of the week,
the precipitation being eighty-three hundredths of an inch.
The thermometer has averaged 62, the highest being 81 and
the lowest 43.

Madison, Florida.—There has been rain on two days of the

ast week, the rainfall being sixty-six hundredths of an
inch. The thermometer has averaged 69, ranging from
46 to 80.

Columbus, Georgia.—We had rain on Sunday, the precip-
itation reaching one inch and seventeen hundredths. The
thermometer has ranged from 45 to 75, averaging 64.

Savannah, Georgia.—There has been rain on two days dur-
ing the week, the rainfall reachin7q forty-nine hundredths of
an inch. Average thermometer 67, highest 83 and lowest 51.

Augusta, Georgia.—The weather has been pleasant during
the week, with rain on one day, the rainfall reaching forty-
four hundredths of an inch. The thermometer has averaged
64, the highest being 82 and the lowest 41.

Charleston, South Carolina.—lt has rained on three days of
the week, the precipitation reaching three hundredths of an
inch, The thermometer has averaged 64, ranging from 46 to

are making
the week, to
The thermom-

Statebura, South Carolina.—Corn planting is in progress.
'Oats look fine. There has been light rain on three days of the
week, to the extent of twenty-three hundredths of an inch.
The thermometer has ranged from 37 to 79, averaging 62’2
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Wilson, North Carolina.—The week’ rainfall has been
fourteen hundredths of an inch, on one day. Average ther-
mometer 57, highest 74, lowest 32.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
g o’clock March 15, 1894, and March 16, 1893.

Mch. 15, ’94. Mch, 16, 93.

Feet. Feet.
New Orleans... __ Above low-water mark. 121 138
Memphis..... 24-5 230
Nashville.. ___Above low-watermark. 101 23-3
Shreveport.. —_Above low-water mark. 16-1 17*1
Vicksburg......... 4-7 42%2

India uotton Movement from all Ports,—The receipts
and shipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to March 15.

BOMBAY REOEIPT8 AND SHIPMENTS FOB FOUR YEARS

Shipments since Sept. 1. |
Qonti- Total, " iisn

nent.

315.000 66,000
303,1)00 39.000 669.000
216.000 57,000 622.000
370.000 99,000 1,063,000

Shipments since Sept. 1.

Shipments this week. Receipts.

Tear Great Conti-
BmVii. nent.

7.000 7,000 28,000 2-7,000
4.000 30.000 34.000 14.000 289.000
5.000 5.000 10.000 20.000 106.000
8.000 29.000 37,000 35.000 35,000

Shipments for the week.

Since
Sept. 1.

884.000

Great

Total. Britain

i- Great
B?itieae}g. ﬂg,’]ﬁ' Total. Brirt%ain. Continent.  Total.
Caloatta—
1893-94... 1,000 6,000 7 000 7.000 19.000 26,000
1892- 93... 4.000 14.000 18,000
Madras—
1893- 94... 23.000 16.000 39.000
1392-93... 13.000 7,000 20.000
All others—
1893 94... 22.000 30.000 52.000
1892 93... 1,000 1,000 21,000 30.000 51.000
Total ail—
1893-94... 1,000 6,000 7.000 52.000 65.000 117,000
1892-93... 1,000 1.000 38.000 51.000 89 000
EXPORTS TO EUROPE FROM ALL INDIA.
1893-94. 1892-93. 1891-92.
Shipments
toall Europe  This Since This Since Thit Since
from— week.  Sept. 1.  week. Sept. 1, week. Sept. 1.
Bombay........... 7.000 315.000 34,000 303,000 10,000 216,000
Illotherports.  7.000 117.000 1,000 89,000 2,000 117,000
Total.......... 14,000 432,000 35000 392,000 12,000 333,000

Alexandria Receipts and Shipments.— Through arrange-
ments we have made with Messrs. Davies, Benachi & Co,, of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
»re the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, E t,
March 14.gyp

1893-94. 1892-93. 1891-92
Receipts(cantars'?{_
Thisweek.... 110.000 32,000 80,000
Since Sept. 1. 4,371,000 4,992,000 4,469,000
This  Since This  Since Thit  Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

Exports (bales%—
ToLiverpool..
ToContinent...

) 240.000
11,000 231.000

11,000 471,000

6,000 257.000
.. 15,000 193.000
Total Enrope......... 21,000 450.00-

*A oantar is 98 pounds.

This statement shows that the receipts for the week ending
Mch. 14 were 110,000 cantars and the shipments to all Europe
21,000 bales.

Manchester Market.—OuUr reportreceived by cable to-nigh t
from Manchester states that the market is quiet for yarns and
dull but steady for sheetings. Mills generally are running

7.000 282,000
9.000 161,000

16,000-443 000

full time. We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison:
1894. 1893
32» Cop. 8% Ibs.  r 32* Cop. 8% Ibs. Gy
Twist. Shirtings. Uplds ~ Tteist. Shirtings. JJpld’
d d 84d 8 d d d _d 8 d 8 d d.
Feb. 962 37*8 5 5 37 4hi 414 39  510%237 5hi 478
“ 16 67,R®7ie 5 4*a®7 4 44 S'i 39 510 <37 4*a 4lojg
© 23638 378 5 3hs®7 3 43« 814 39  510*737 4hi 518
Mch.2 6% ®7is 5 3ig®7 3  4al6 Mia 39 5102@7 5 41>
“ 96*2 37*4 5 3 ®7 2 ghl 39 510*2@7 0*2 516
“ 16 6bi ®7>i 5 3 ®7 1L| 4 Shi 39 5 10*>®7 6
East India Crop.—The following report on India cotton is

from the Calcutta Price current of February*? :

Cotton Crop. Central Provinces—Final Report, Season 1893.—n tile
forecast submitted on October 12 last reasons were given for expect-
ing an exceedingly good cotton crop. Itis to be regretted that pros-
pects have since materially cliauged for the worse. The monsoon
rainfall was ample. The usual fall ocourred during October, iu more
than usual quantity. It caused some damage in places, but seems geu-
erallyto have been beuctioial. Butthe case was very different with
au extraordinary visitation of wet weather in November, which set in
when the cotton bolls were opening, aud very materially injured, the
prOdUCﬂ * * * * * * * * *

No reports have come to_hand from the Jubbulpore, Chhindwara
and Chanda districts, for which | have been compelled to estimate.
The general outcome is that a crop very similar to last year’s may bo
expected. It will exceed the average by about 10 per eent.
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Sea lIstand Cotton Movement.—We have received this
(Friday) evening b?/ telegraph from the various ports the
details of cue Sea Island cotton movement for the week  The
receipts for tne week ending to-night (March 16) and since
Sept. I, 1893, the stocks to-night, and the same items for the
corresponding periods of 1893-93. are as follows.

1893-94. 1892-93. Stock.
Receipts to March 16. This Since This Since
week. Sept. 1. week. Sept 1. 1S94. 1393,
164 53,542 216 31,927 6,761 8.450
Charleston ... 59 2,128 1 5.896 803 1.242
Florida, ~e .. 3,411 114 3,609 2,120 1 1+g
Total.n 223 59,081 331" 41,432 9,684 10,860

The exports for the week ending this evening reach a total
of 398 tales, of which 337 bales were to Great Britain, 11
to France and 50 to Reval, and the amount forwarded to
Northern mills has been 537 bales. Below are the exports for
the week and since September 1 in 1893-91 and 1892-93

Week Ending Veh. 16- Since Sept. 1,1393. Xorth'n Mills,

Exports
from— Great Fr’nee . 1 Great Frirtee Since
Brivn. de. Total. Brivn dt Total. Week. Sept.1.
Savannah. 50 50122,932 1,326 24,753 527 14,466
CharPrn.Ac 346 17 403 1,059
Florida, *c. .lIlll o 125 125 29al
New York.. 11 11 2,774 1,782 4,556
*265 265 2,739 2,73 =
Baltimore.. 72 et 72s 72 72
Total. 337 81 398;29.028 3,625 32,653 527 1-,506
Tot. 1892-03 33 330;'2,290 1,432 13,722 1.311 18.761

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &c. The details of the
shipments of Sea Island cotton for the wpek will be found
under tbe head “ Shipping News,” on a subsequent page.

Quotations March 16 at Savannah for Floridas, common
13c.; medium fine, 15ife.; choice, Ijlc.

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to
85¢c.; extra fine. 40 to 50c., all nominal.

_ Jctk Butts, Bagging, &c.—There has been no demand for
jute ba?glng durln? the week under review and prices are
nominal at 5J(jc. for 1’ Ibs., 5?,c. for 2 Ibs. and e J£c. for
standard grades in a jobbin? way. Standard brands in car-
load lots are quoted at 5c. for 1V Ib*., 5»£e. for 3 Ibs, and sc
for 2V| Ibs. f. 0. b. at New York. Jute butts are moving
slowly at IfjC. for paper grades and 2 ’c. for bagging qualitv

Eoropean Cotton Consumption to March 1.—We hav
received today by cable, Mr. Ellison's cotton figures brought
down to March 1. The revised totals for last year have also
beep received and we give them for comparison. Spinners
takings in actual bales and pounds have been a# follows

October | to MartA J. Great Britain. Continent, Total.
Far 1893-91. ’
Taking™ by «p»nn*r» .turn- 1,328.000 1,317,000 3,343,000
482; 4731 477*0

Average weight of hale*.lbs
Taking, in ponmlr...

For 1892-93.

?35,332,i>'0>  359.441.000 1.394,773.000

Takings hr spinners... bale* 1,201000! 1,631,000 2,832,000
Average weight of halee.lt>*. 493 477 484 4
Taking* In pound* 394,730.000' 777,120,000 1,371,870,000

Acoordiu. to tile ninvtg, tbe average Weigm of tne deUv.-rie
to Great Britain ia 482 pounds per bale this season, again -
495 pounds during th- same time last season. The Continents 1
deliveries average 173 pounds against 477 pounds last yen
and for the while of Europe the deliveries average 477
pounds per bale against 4844 pounds last season. Our
dispatch also give* tne full movement for this vear and last
year ir hales of too pound*.

Oct 1to March | 1893-94 1692-93

HaUs of 400 ths. earA. G ¢
. rea Conti- Grca* OonJi.
0009 omitted. e
Britain  nent, Total Britan nent Talm
Spinner*' »t/vek O~t. 1 66, 259. 326, 114 337 451
Tuklnx* u*>farch 1,. 1333, 2%149 3,987, 1,487 1.945 13,132
Supply e i.ooe. 2,407, 4,313, 1«0t 2,202 j1883
Oonaumpt'n 21 week*. 1,880, 1,809 3,549 1,337. 1,844, j3 185
Spinner*' ttovk Mch. 1 226. 538 764 264 434 098.
Weekly GonsumptUm.
d)tomitted.

In October. ... 80,0 89.0 169.0 80,0 88.0 188,

tm K ofcioiwr,. 80,0 89.0 189.0 62.0 83.0 150,

In DAcAm ber 80 90 08fi  88.0 154.0

In January......... 80.0 89.0 169.0 55.0 88,0 143.0

In Fubniwr ........ SO.n 89.0 169.0 55,<* 8«. m 143.>

. SO 3%t the weekly consumption in

Europe is 169,000 bales of 400 pounds each, against 143,000
bales of like weights at the corresponding time last year.

The total spinners’ stocks in Great Britain ami on the Continent

TLJINS8®RI®* 186.000 bales during the month and are now
66,V bales more than at the same date last year.
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Exports of Cotton Goods from Great Britain.—Below
we -rive the exports of cotton yarn, goods, &c., from Great
_Britain for the month of February and since October 1 in
J 1893-91 and 1892-93, as compiled by us from the British Board
,of Trade returns. It will be noticed that we have reduced
the nov-ment all to pounds.

Yam&Thread. Cloth. lotoX of AU.
>00* omitted.

1888-94 1802-93 1S9S-94 1392-93 ,1893-94 1892-93 1803-94 1S92-93

Lbs. Lbs. Yds. Yds. Lbs Lbs. Lbs. Lbs.
Jctober..... 20979 21,080 423,298 396,143 80.399 76,050 101,378 97,180
November... 22,273 33.882 4089541 422515 T7/-74 81,100 99.952 103,983
mber... 18.014 18,207' 437,563 419,820 83.10S 80,484 101,122 98,751
PotJst qu&r.; 01,271 82.229 1,969,814 1.237,978 241,181 237.634 302,452 299,863
January.... 19931 18.625 461,951 384.296 87.990 72,699 107.921  89.624
February — 120,250 14,424 465911 312,023 *8.745: 64.961 10S.995 79,385
Stockings and socks.. 56' 545
Sundry articles ... 3.348 10,377
528.278 479,794

Total exports of cotton manufactures..

The foregoing shows that there has been exported from the
United Kingdom during the five months 533,378.000 Ibs. of
manufactured cotton, against 179,794,000 Ibs. last year, or an
increase of 48,4)64,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the followin
statements, showing the amounts taken by the principa
countries during February and since October 1 in each of the
last three years:

EXPORTS or PIECE OOODS AND YARNS TO PRINCIPAL COUNTRIES IN
FEBRUARY, ANI> FROM OCTOBER |I TO FEBRUARY 28.

Piet* Good* -Yor.It. February. Oct. 1to Feb. 2

000* omitud.

( ) 1894. ; 1998. | 1898. 189891 1892-93  1891-92
Sast Indie* oo 3SJKU9 137.JWT 193*418 i.103.408  g17. 020,157
Furkey, Egrpt end Africa.. "0,073 *7.083 58.39* 300.875 312.412
Chin* and Japan..... .. 66.888 3&510 04.6?* 203.8021 242.5S5 273,208
ffuropa (except Turkey). a:.901 30.003 28.IM0 138.927° 120.775 143,872
8outb America 324352 45.t75 *6.0<6 182,041 . 202224
Morth America. SsItif. 27.013  122.192 ﬁ& 138,790
411 other countri 26,201 135311 114,010

Total yard*... 406.011 342.022 443181 *197.076 1.964.43d 2,108,179
Total ralue . *4.0<W £35w? a4570 421.737 419,712 4&%&
Farm—Lb*
(«»e omilud.)
2410 2,504  17.808! 14.851 13,800
2,043 2213 11.771 ﬁ%ﬁ 11:0M
Otfe. Korop* 1.964 4.078 10.148 28.874
g?]a_rl Indldatli . § 2542841 193711 15.851 21.109
ina an apan .. . 3 12.3841  11*002 11,809
Turkey and Kaypt. . 181 . 3547 11,008, 11.301 14,750
411 otiler ooustrie*..,........... 1*1531 Wit 1,218 4,533 4.013 5,124
Total Ib*. 19 1293 93,198  86.033
Total raj 49%1 4600 4912 22’67 43711 M

aniffiNd News.—The expons of cotton from the United
*Rates the post week, as per latest mail returns, have reached
96,677 bales. SoOfar asthe Southern portsare concerne ,these
are the same exports reported bv telegraph and published in
the Chronicle last Friday. W ith regard to New York wo
include the manifests of all vessels cleared up to Thursday,

s . ) Total bale*.
N*w Y ou—To Liverpool, per ateamer* Santandeilno, 109...,
TauGc. 2.533 2,M2
To Hull, per -learner Colorado. 2,746.. .. 2,746
ToI Ii|avdre, per steamer La Gaeeogne, 400 upland and 11 Sea
slan
To Marseilles, per steamer Nenstrla. 6 .. .
To Bremen, per steamer* Munchen. 2,760__ Trave, 106___ 2,886
TO Hamburg, persteam.-r Amet3,427. 427
To Antwerp* per steamer Belgealand. 362 362
To Martinlque. per sobooner Laura. 10 .. io
New Orlkavs-To Liverpool, per (teamens Floridian. 6,360___
Traveller,6,350. ..o -~ 1273120

To London, per steamer Gaya Romano. 32"

To Havre, tr-r «teamenCatiariw,6319
peverll. 59.49 . .

To Bremen, persteam-r Egéptlan Prince, 3.811 ...

TO Hamburg, per steamers Cremon, LNOO ...Glenoch

To Antwerp, p-r steamer Caro K >msno, 1,530

To Genoa, per steamer Portuguese Jrioc.>, 5,280 ..............

Galviceton—T 0 Liverpool, per Steamers Ulrehtleld, 6,151

.._EtoUa. 6.90

oo 3,814
U,413 1913
.. ... 1,530
5,260

WA 3,944 oo
4«UN«WICK—To Bremen, per steamer Tvnehead. 3,
Norfolk—tre Llverpo d, per steamer Gerooa, 4,021............. .
Boeyon—T 0 Liverpool, per steamers Kan-on. 3 19) ..Laneae-

triao, 4,218 ..PavonLa, 3,045 ...aaebem. 2,651 upland
and 100 Sea Island ... ..., v e ,531
Baltimore—T- Liverpool, per steamer* Baltimore. 318 ....
tVinplaroore. 1,978.........» ... _ 2,294
To Havre, per steamer NeriPt, 1,200 ... et . ,
To Bremen, persteamer* Darra«t*dt. 2.899 .Waim* .4.035 6,934
To Antwerp, ? rsteamer Otranto. 4 >0 ... .ccoennns .
Philadelphia- fluAntwerp, per stea n r Switzerland, 100. ... 100
*RL L . —. ... 98,677
The particulars of these shipments, arranged in our uau;1
form, are a« follows:
Hull Bremen t Mam. *. 1
Livelr °4dLoh— B ib %am. Ant utilise,r \{arlm-
ool. on. aere. burg. teerp. Genoa. nj'te. Total.
Sew York. 641 3,746 411 3,31 36':2) 6 ! 9 490
Grlea 1-. 12.710 323 19,637 5,727 1,530 5,280 45 239
ton. 10,115 10.115
Brunswick o 3.350 3,350
S irfoik__  nirli 8021
Bnoton. ... 13,534 13.534
Baltimore.. 2,294 1.200 6.934 400 10,828
Philadel'a.. 100 100
Tony ... 47.316 3,07121,298 19.324 2.392 5,266 10 98,677

Below we a<M the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:
Galvbst in To Bremen -March 10—Steamer Cralginore, 5,320.
ToHamburg-March 14—Steamer Lochmore. 2,190.
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New Orlteans—To Liverpool-M arch

M ariposa, 12,320. . . .
To Barcelona - March 14 -Steamers M artin Saenz and Puerto Kico,

14—Steamers Leonora, 5,150;

266.
Savannah—To Reval—March 15—Steamer Glenloig, 13,200 upland and
50 Sea Island.
Charleston—To Barcelona—Maroh 10 —B arkentlne M aria, 800.
Boston—To Liverpool-Maroh 6-Steamer Bostonian, 2,006....M arcn
7—Steamer Lake Nepigon. 1,371 ...Maroh 9 Steamers Cepha-
lonla, 2.615! Norseman. 1,216 uDland and 265 Sea Island.—
March 12-Steamer Cambroman. 758.
To Halifax Maroh 10—steamer Bonavlista, 50.
To Tusket Wedge. N. S.—March 9 -Brig Boston Marine, 1.
Baltimore -To Liverpool—Maroh 9 -Steamer Barrowmore, 102.
To Hamburg-M aroh 10 Steamer Bacunwall, 250.
Phitadelphia—To Liverpool-March 13-Steamer
401.

Ootton freights the past week have been as follows:

British Princess,

Falur. Mon. Tues. Wednei. Thun. Fri.

Liverpool, 6team.d 19128 19128 19128 19128 19128 19128
Do RS«
Havre, steam ...d. % 27 %e 27V 27 %* 27 %* 27%*
Do later.....d. e .
Bremen, steam ..d 1164 1%4 n 8« n 64 1184 "84
Do later., .d.
Hamburg, steamd. 632 532 632 S32 532 SS2
Do later..d.
Ama’dam, 8team.c. 27%t 27% t 27 %t 27 %t 27%f 27% f
Do later., e.
Reval, steam __d. %2 752 782 32 732 738
B’lona, direot-.-d.
Genoa, steam ...d. 516 516 31S s18 S16 Sip

Trieste,via Hull.d. % % % % % %
Antwerp,steam .d. el 9«, 984 984 *6® 964
*Cents per 100 Ibs. and primage. i Centsper 100 Ibs.
1 jIVERPOOL—BY cable from Liverpool we have the following
statement of the week’s sales, stocks, &c., at that port:

Feb. 23. Mch. 2. Mch. 9 Mch. 16

Bales of the week..........bales. 46.000 70.000 66,000 63.000
Of which exporters took ____ 2,000 2,400 1,000 2,100
Of which speculators took .. 2,000 2,000 2,000 1,900
Bales American 42.000 63.000 57.000 54.000
Actualexport 7,000 8,000 3,000 7,000
Forwarded.. . 63.000 61.000 74.000 67.000
Totalstock—E stim ated .. . 1.712.000 1.750.000 1,800,000 1.825.000
Ofwhioh American—Estim’'d 1.447.000 1.481.000 1,528,000 1.534.000
Total importof the week.. 64.000 107.000 127.000 98.000
Ol whioh American.. 56.000 88,000 105.000 64.000
Amountafloat... 212,000 202.000 167.000 146.000
Of which American 200,000 190,000 150.000 130.000

The tone of the Liverpool market for spots and futures eai b
day of the week ending March 16, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednet. Thund'y. Frida ,
, . Good
1'\25?”5“,{4]\ Easier. Infg\tljg/re.rs In g\l;gf_rs bduosiinn;ss Firmer. 8teady.
Mid.Upl’ds. 4*6 4*8 4n 4% 4% 4%
10,000 10,000 12,000 12,000 12,000 io .000
Bpeo. Aexp. 1,000 500 500 1,000 1,000 500
Futures. ‘ 4 ‘ §
St t St i St t St t i
1[\ﬁgrket, § Sea e T4 @260 164 G264 steady. partally 10rad"
. p. m. cline. decline.  decline. 5-64adv. vance.
Market, ? . Barel : . iet and
A% M. ] Quiet  Gdaay.  Firm. o Quier  QuElSnd Barel

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the bz?jsis of Uplands, Low Middling clause, unless otherwise
stated:

The prices are given in pence and 64,ths. Thui: 3 63 means
3 63-64<i. and 4 01 mean* 4 1-84d.

Bat., Mcli. 10. Mon., Mch. 12. Tata., Mch. 13,

Open High Low. Olot. Open High Low. Olot.

Open High Low. Cte
d. d. d. d. d. d. d. d. d. d. d. 4.
M arch..... 401 401 401 401 363 363 362 303 363 40l 363 401
Mch.-Apr... 401 401 401 401 363 363 362 363 363 40l 363 401
Apr.-May. . 401 402 401 402 363 303 363 363 363 401 363 401
May-June.. 403 403 403 403 401 401 400 401 401 403 401 403
June-July.. 405 405 405 405 402 403 402 402 402 404 402 404
July-Aug... 406 407 406 407 404 404 404 404 404 408 404 406
Aug.-Sept... 407 405 407 408 405 405 405 405 405 407 405 407
Sept.-Oct... 408 409 408 409 406 406 405 406 400 408 406 408
Oct.-Nov.... 409 409 409 409 406 407 406 407 406 408 406 408
Nov.-Dee... 410 410 410 410 407 408 407 4001407 409 407 409
Wed., Mch. 14. Thors., Mch. 15, Fri., Mch. 16
Open High Low. Olot. Open High Low. Olot. Open High Low. 0io>
d. d. d. d. d. d. d. d. d. d. d. 4
March..... 400 400 363 303 401 401 401 401 401 401 363 303
Mch.-April. 400 400 363 363 401 401 401 401 401 401 303 363
April-May 400 400 303 363 401 401 401 401 401 401 363 363
May-June... 401 401 400 401 402 403 402 403 402 403 400 401
June-July.. 403 403 402 402 404 404 404 404 404 404 402 402
July-Aug... 404 406 403 404 | 405 406 405 406 405 400 403 404
Aug.-Sept.. 405 406 404 405 400 407 406 467 406 407 405 405
Sept.-Oct... 400 407 405 406 407 408 407 408 407 408 406 400
Oct.-Nov... 407 408 406 4071408 409 408 408 408 409 407 407
Nov.-Dee... 408 409 407 408 409 410 409 409 409 410 408 408
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The volume of trade in the market for wheat flour during
the past week has been small, buyers have been indifferent,
and in consequence of a decline in the grain concessions have
been granted occasionally but no changes have been made in
the quoted rates. Rye flour has been quiet but steady. Buck-
wheat has been neglected as the season is about over. Corn-
meal has sold fairly well for the choice grades at steady
prices. To-day the market for wheat flour was dull, but
steady.

There has not been much spirit to the speculation in the
market for wheat futures, and prices have steadily declined
in consequence of the Government report showing a larger
reserve in farmers’ hands than was generally expected, a
disappointing decrease in the supply in sight, and
continued favorable weather conditions for the grow-
ing crop. Business in the spot market was dull
until yesterday, when exporters were moderate buyers,
taking about 400,000 bushels, including No. 2 red winter at
May price to Jc. over May f. 0. b. afloat; No. 2 hard winter
at under May f. 0. b. afloat; No. 1 Northern at 3a3”c.
over May in store and No. 1 hard Manitoba at s @sJ"c. over
May f. 0. b. afloat. To-day the market was easier during early
’Change in response to weaker foreign advices, but later ad-
vanced on reports of large purchases by local millers of No. 1
hard at 3% to 3%c. over May c. i. f. to Buffalo. Theexport de-
mand was fairly active at steady prices. The sales included

No. 2 red winter and No. 1 Northern on p. t.
DAILY CLOSING PRICES NO. 2 RED WINTER WHEAT.

Sat. Mon.  Tues. Wed. Thurs. Fri.
Mareli delivery ..0. 61% 605a 6d% 60% 605s 60%
May delivery.. c. 6358 62*g 62% 62% 62*8 62%
June delivery. 64% 635s 63% 63% 63%
July delivery .. 66 64 % 64% 64% 66%%) 6438
Augustdelivery. . 66% 65% 65% 65% )
September delivery c. 68 66% 66% 66% 66%
December delivery.......o. 71% 70 70% 70% 69% 69%

The market for Indian futures made a moderate ad-
vance in the first half of the week on buying by shorts to
cover contracts, stimulated by the Government’s report plac-
ing the reserves in farmers’hands below general expectations;
but later, talk of increased receipts and the weakness of wheat
caused a reaction. Business in the spot market has been
checked by an advance in values, but later in the week prices
reacted a trifle and business improved slightly. The. sales

yesterday included No. 2 mixed at 43%c. in elevator and
44%c. delivered. To-day the market was weaker under an

increased crop movement. The spot market was quiet but
steady at 44c. for No. 2 mixed in elevator and 45c. delivered.
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs.  Fri.

Maroh delivery.... 44% 44%  44% 44 43%

AMprll delivery. 43% 43%  43% 43 42%

ay delivery. .C. 43 43% 43%  43% 43 42%
July delivery.. ..0. 44% 44%  44%  44% A4% 44

Oats for future delivery have been dull, butearly in the week
the market was a shade stronger in sympathy with the strength
of com but later became weaker. The spot market has declined
under more liberal offerings in consequence of increased sup-
plies. The sales yesterday included No. 2 mixed at 35%c. In
elevator and No. 2 white at 37%@38c. in elevator. To-day
the market was easier with corn. The spot market was
moderately active and steady. The sales included No. 2
nlwixed at 35@35JEc. in elevator and No. 2 wnite at 38c. in
elevator.

DAILY CLOSING PRICES OF NO. 2 MIXED OATS.

. Sat. Mon.  Tues. Wed. Thurs. Fri.
March delivery. 35% 35% 35% 350% 35% 35
April delivery .. 35% 35% 35% 35 35 35
May delivery. . 34% 34% 35 35 35 34%
July delivery. - (o ST 34% 34%  34%  34%
Barley has met with a limited trade at firm prices. Rye

has been dull but steady.

The following are closing quotations:
FLOUR.

bbl. SI 75®S2 QO

$3 10®$3 50
3 50®

185® 2 10 City mills extras
200® 225 Rye flour, superfine.. 2 50® 2 60
2 15® 230 Buckwheat flour....... 200® 210
230® 275 torn meal—
hts.. 275® 350 Western, &c .. 250® 260
Patent, spring 350® 420 Brandywine........... 270

[Wheat flour in sacks sells at prices below those for barrels.]

GRAIN.

Wheat— C. [ Corn, per bush— C. 0.
Spring, per bush.. 60 ® 73 West’n mixed....... 43 ® 46
Red winter No. 2.. 62% No. 2 mixed.. 44 ® 45%
Red winter. 52 ® 64 Western yellow.. 44 ® 46
W hile... * 55 ® 64 Western hite_ 44 ® 48

Oats—Mixed,per bu. 34*«® 37 R\/I\el_

W hite...... . 37*s® 42 estern, per bush. 55 ® 56

No. 2 mixed 35 ® 36 State and Jersey.. 51 ® 57

No. 2 white. 38 ® 39 Barley—Vo.2 Westn 63 ® 64
Siate 2-rowed 63 ® 65
State 6-rowed ® ...

TsT" For other tables usually Riven here see pate 15S.
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The Aosiccltceal Department's Report foe March 1,- ¢
The rep.)! t of the Departmeni of Agriculture for March 1was
issued on the 10th Inst. as follows:

The statistical returns of the De?artment_of Agriculture for March
consist principally ofestimates ofthe distribution of wheat and corn,
the amounts retuatoin® In farmers’bands,the proportion of merchant-
able torn »u.l rhe average prices of both the merchantable aud uc
merchantable. The iapart is base | uPon returns of a corps of i-orrc*-
IHindents in each county of the seven*! States and Territories and also
by an independent corps e(%ual in numberreporting to the Statistician
through the State agents of the Department, All grain io the hands of
farmers, including the surplus of previous years, is embraced in the
estimates given.

The returns of the eorr>epoadente of the Department throughout
the great wheat-surplus States indicate a now factor iu the consump-
tion of wheat, via, the feeding of same to hogs util other stock, a fact
due, as declared, to the unprecedentedly low prices, the claim being
made that thi» mode of disposing of the cereal is profitable as com-
pared with marketmg_ltfor human food. . .

The retdras also Indicate that a very considerable proportion of the
wheat now in farmers’hands comes from crops prior to that of 1893
and especially from the crops of la81-2. Such stocks have been held

rincipally by large growers. Some damage to such stores is reported
rom Michigan and Washington, i

The indicated stock of wheat In farmers' hand* is 114,060,000 bush-
els, or 88-8 ger cent of the volume of the crop of 1893. This la nearly
81,000,000 bushels less than the estimate for March 1stlast vear and
nearly 20,000,000 less than the average of the pasteight rears. The
amount remaining in farmers’hands in the eleven principal eerheat-
?rowmg state, i* about 73,000.000 bushel*, or 63-8 per cent ofamount
n producers’bands in the country at large.

The average weight, of the crop of 1Vil' per measured bushel, a- cal-
culated from correspondents and millers and State agents, is >7*6
ponoda, making the estimated producta little over 381 atliliou com-
%epri?rluasldbushel as against 306 million measured bushels as heretofore

The torn in producers’ hands, as estimated, a%%r_egate* *89,000,000
bushels, or 38*4 per cent of the crop of 1*93. is’ proportion is less
than forany year In the past fire except that of 1891, ]

The aggregateof corn la farmers* hand-in the surplus States of Ohio,
Indiana. Illinois. lowa. Mte*oorl.Ran*** and .Veurasku toill-1 percent;

000 o«> I,sm!" w Ole mtin> wuotri' beia#f to quantity 3so,-
The proiortlon of merchantable corn U 35-6 per oent. of a present

%ar?f"}/*a%%v%ﬁﬁngl cents per bushel. Theunmerchaniable averages

, Th-flHeiai and eammecetsl estimates of the World’s W heat Crop for
1803 make It 32 million bushels less than Iast¥ear. The final esti-
mates will probably sthl further reduce tlie total Tor 1903; as the Pre»
T BT et fm Ru*#la &ttd ihsm&sr at® rtsdoese™! hv
the final estimate™.

THE DRY GOODS TRADE.
stew Yoke, FrPlav, P. M,, March 10, 1.994.

There ha* been a hetf.tr general basteess doing this week
than last, the sate* of both staple and seasonable cotton mer-
chandise being reported of fair volume, white in the woolon
departments the aggregsto, while suit much below a normal
nea*o0o. is expanding. Even with this itnjpnyremont the
primary market doe* not show as encouraging result* as the
jobbing trade, which is just now apparently at its l)oftt srj for
this season. Reports from the various dattributing centres
are encouraging. Western markets are generally active, and
the Northwest and Southwest trade is comparatively good,
white a more than average business U passing in this and
near-by States. The Southern markets are quiet, but leas so
this week than for some week* immediately preceding, The
demand in the primary market does not Fully reflect these
conditions at the moment, but seller* are encouraged by the
prospects of seasonable buying being prolonged in agreeable
proportion* much beyond usual limit*. This import.* sortie
degree of cheerfulness to the* general tone but does not make
sell* re any the lessready to Meet the demand at current prices
orina number of instance* to encourage it a* far a* possible by
Continued generous treatment of buyers; thus prices are still
irregular for the majority of good* in stock. Collections are
generally satisfactory with both commission houses and
jobber*.

Domestic Cotton Good*.—The exoorts of cotton goods
from this port for the week ending March 13 were 2,7$3

packages, valued at 116S.743. their destination being to the
pomts specified in the table below:

1894.
Hew Yo0aa to Maii. 13. 1893.
Week. Mate Jan. 1. Wak MinaJan. 1
Great Britain,.... 83
Qther European.. « 1’%% %3 %g
China........ mt 21,391 5,805
India. 22a 2’514 77
$03 S*ggg o 275 18 4
1. 1,050 1,861
West tnritec... 281 447 '380 4,265
Mexico..,...ceunne M 391 34 370
Central America. 42 1,146 181 1,187
South America__ 765 7427 . 331 9,687
Other eoGxrttlee.... 16 512 | 24 '592
Total. e 2797
China, via Vancouver".. ' 48:399 2328 25%%3
2.787 53,002 2.T1- __ 35491

Total.....ccccunee. .

—_— frx

*2919 * oi .

5B fife m Yo (Laguonty GRTOSXPREY fgge Jan. 1 has beel

Asteadg demand has bean experienced from the hot®
r

trade for brown sheetings and drill* for jobbing and convert
mg purposes, with rather more doing on exportaccount, Thi
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manufacturing trade has purchased some fair-sizei lots of
medium-grade bleached goods with jobbers buying about
average quantities. Prices of both brown and bleached cot-
tons irregular. Colored cottons are also irregular, some lead-
ing houses making special prices in a quiet wav to reduce
stocks. Denims, ticks, checks, stripes and cheviots have
all been thus affected. Plaids are generally reported steady and
ia fair shape. Wide sheetingsare irregularly situated but better
sold than a week ago. Canton flannels for the new season
still in demand by the cuttin?-up trade only. Waite goods
in staples and medium grade fancies show an improvement on
a week ago. Fancy prints are irregular and unsettled, with
some very low sales reported to have been made from first
hands. Staples in moderate demand only; solids and turkey
reds slow. Indigo blue and shirting prints sell with some de-
gree of freedom and a comparatively good businessis reported
In specialties in wide printed fabrics. The demand fir the
general run of staple ginghams has been helped by the ad-
vance of l4e. in Lancaster styles, and a good business has been
done. Fine and dress style ginghams are in steady demand.
A good business has been done in print cloths this week and
the market closes steadier on the basis of 3$£c. for extras.

. i 1894. 1893. 1892,

Stock of Print Oloiht— Mar. 10. Mar. U . ar. 12.
Held by Providenee manufacturers. 195.000 8,000 1,000
Fall River manufacturers................ 417,000 5,000 9,000
Total stock (piece*)... 612,000 13,000 10,000

Domestic W oolens.—Business in this department has pre-
sent,*. 1tiie same characteristics as last week. Buyers have at-
tended in considerable numbers, and a large number of sales
has been recorded, but still the aggregate trade is not satis-
factory. There is no Increased disposition to make up for past
shortcomings on the part of buyers in the demand for heavy-
weight good*, although the season has advanced so far, and
small orders are almost universal. Prices appear to have set-
tled somewhat. The best business in trouserings and suitings
is passing in piece-dyed staples, cheviots and unfinished
worsteds in low and medium priced varieties. Cotton mixed
fabrics are all iu*imited request only and irregular in price.
Overcoatings continue dull, and only a quiet demand Is re-
ported for spring cloaking*. Dress goods are in steady re-
quest and desirable fancies are in limited supply. Flannels
and carpets are dull, but there has been a somewhat better de-
mand for blankets.

FoRKJGjf D ry Goods.—A good business has been reported
to thi* department, a _g?eneral assortment demand coming
forward day by day. Silks are scarce and occasionally dearer
and woolen and wor»t« i dre - good* in generaIIYsm til supply
for thi- season. Some few order- taken for fall goodssubject
to tariff _contingencies. Ribbon- in steady demand. Linens
firm, with improving sates.

Importation* and Warrboua*Withdrawal* of Orr Good*.

The importations and warehouse withdrawals of dry goods
at this port for the week ending March 15, and since*Jan. 1,
]{nlil. and for the corresponding periods of last year are as
ollows:
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8t*tt and City DEfANTWEN:I

TERM8 OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
ains 40 to 6-1 pages, published every week.

State and City Supplement of CHRONICLE con-
tains 180 pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 100 pages, published
every other month.

Subscription to CHRONICLE for one year $10.00,
whioh includes everv issue of both Supprements.

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
Bhall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the current date as
possible. Hence if every Subscriber will note in his Suppie-
ment ONn the page designated at the head of each item a
reference to the page where the item in the Chronicte can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

NOTICE.

A new edition of our State and City Supplement
corrected to as near the date of publication as possible
will be issued April 21. We make this announcement
in response to numerous inquiries which have recently
been received.

BOSTON’'S BONDED DEBT.

We give below a revision of our last report of the
bonded indebtedness and general financial condition of
the city of Boston, Massachusetts. The statement has
been corrected to February 1, 1894, by means of special
information obtained through the courtesy of City
Treasurer Alfred T. Turner.

Boston, it will be remembered, was among the few
cities of the country which succeeded in marketing
any very considerable amount of their bonds on satis-
factory terms during the period of greatest depression
in the recent financial panic. In the months of
August, September and October Boston sold 4 per cent
twenty and thirty-year bonds to the amount of 84,025,-
825, and at the same time placed $2,458,350 of tem-
porary loans issued in anticipation of taxes. A full
account of these transactions was given in the Chron-
ict1e of November 11, page 818.

DEBT STATEMENT.

The county of Suffolk, in which Boston is situated, contains
also the city of Chelsea and the towns of Revere and Winthrop.
Boston, however, receives all the county income, pays all the
county expenses, owns the county buildings, and is responsible
for tbe county debt, which amounted on Feb. 1, 1894, to
$3,659,000. The details of this county debt are included in
the following financial report for the city.

LOANS— When Due.

Bridge Bonds- Library Bonds— When Due.
48, A&O, $160,000..0et. 1,1911 45 J&J, = $25,000..-Jan. 1.181
4s,J&J, 180,000...Jan. 1,1912 45’ )& 7 25'000. July 1'18C
3L}S,A&0, 250,000...0ct. 1,1917 45’ ARO, 390,000.. 0ct 1.181

B t Dist t Bonds— ! ' f " ;1)
65, J&), $528,500.July 1,1894 4§ ARD. 214000 luly 11K
6s, A&O, 176,000...0ct. 1,1894 45’ A0 189.000.. -jan. 1 19

G 1T Y L — y ' ’ N 1
45, J&3 $1,185,000- Jan. 11899 45 2oy 363:000; Get 1195

Highways— 4s, A&O, 325, 00...Qct. 1. 195
4s, A&O, $25,800....Apr. 1,1902 3ias,J&J, 500,000.. mjuly 1,185
4s5,J&1J 31,000....July 1,1912 “ Miscellaneous " Loans—
s, A&D, 243,200....0ct. 1,1912 45 ARO 09,500.. .Oct. 185
4s,J&]J," 150,000....Jan. 1,1913 43’ J&J," 574.000.  jan’’ 1 190
4s,J&J, 350,000 ..July 1,1913 45’ A&O, 670000 -0Oct. 1 19C
4s, A&O, 150,000....0ct. 1,1913 45/ J&J," 460.000...Jan. "'mr
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LOANS— When Due.
“Miscellaneous” Loans—(Con.
Is, A&0O,$1,599,725. .. Apr. 1, 191
S ,164,100...Apr. 1, 1913
3*23,J&J, '500,000.. July 1,1899

3>25,A&0,1,037,000...0ct. 1, 1899

Park Bonds—

Is, A&O, *200,000...0ct. 1,1900
Is, J&J 343,000...Jan. 1, 1913
Is, A&O 913,000...Apr. 1, 1913
4s,J& ] 500,000...Jan., 1911
Is, A&O, 75,000...Apr. 1,1914
3%s,A&0, 20,000...Apr. 1, 1916
J’as,A&O, 55,000...0ct. 1,1916
3*48, A&G, 29,000...Oct. 1, 1915
Park Construction—

4s,J&J, $450,000...Jan. 1,1918
s, A&O, 5,000...A|pr., 1918
4s,J&], 5,000...,Tilly, 1918
4s, A&O, 40,000...0ct., 1918
4s, J&]J, 488,500...Jan. 1, T919
4s, A&QO, 8,000...Apr., 1919
S, J&J, 3,500.. July, 1919
4s, J&J, 439,500.. .Jan. 1,1920
4s, )&, 16,400...July, 1920
4s, A&QO, 44,100...0ct.,, 1920
4s,J&1, 500,000...Jan. 1,1921
312s,J&J 500,000.. .Tan. 1, 1937
Park Loan of May 20,1891—

4s,J&D, $700,000....Juno 1, 1921
4s, A&O, 200,000....Apr. 1,1922
4s, A&O, 301,000....0ct. 1,1922
4s,J&J, 250,000......1an. 1,192

4s,J&J. 500,000 uly 1,1923

ceeeennd
4s, A&O, 450,000... .Oct)./ 1,1923

4s,J&]J, 99,000....... lan. 1, 1924
Public Institutions and City
Hospital—
4s, )&, $70,000...Jan. 1,1895
4s, A&O 136.500...0ct. 1,1911
4s,J&]J, 200,000...July 1. 1912
4s, A&O, 92,000...0ct. 1, 1912
3Hs, J&J, 80,000...Jan. 1, 1896
Park Lands—
372, J&J,$400,000....July 1, 1917
3ki,J&J, 600,000 ...Jan. 1,1920
School Houses &Sites, 1891—
4s, A&O, $500,000.... Apr. 1,1911
Sewerage Bonds—
6s, A&O, $30,000....0ct. 1,1897
5s, A&QO, 145,000....0ct. 1, 1897
5s, A&O, 32,000....Apr. 1,1899
5s, A&O, 17,000....Apr. 1,1900
5s, A&O, 18,000....0ct. 1, 1900
4s, A&O, 100,000....0ct. 1, 1897
4s, A&O, 100,000....0ct, 1, 1898
4s,J&J),1,000,000....Jan. 1, 1899
4s, A&0,1,250,000. ..Apr. 1, 1900
4s,J&J), 24,000....Jan. 1,1901
4s, A&O 5,000... . 1, 1901
4s, A&O, 10,000... . 1,1901
s, J&J, 8,000... . 1,1902
s, A&O, 317,000.... . 11,1902
4s, A&O, 627,500... .1, 1902
4s, A&O, 22,500... .1, 1903
4s, A&O, 500,000. . 1,1903
s, A&0O, 251,000 .1, 1903
4s,J&J, 500,000. . 1,1904
4s,)J&J, 97,000. 1, 1904
4s,J&J, 50,000. 1, 1904
4s,J&J), 50,000__ Jan, 1,1905
4s, A&O, 51,500....0ct. 1, 1906
4s, A&O, 674,000....0ct. 1.1911
s, J&J, 350,000....Jan. 1, 1912
3 J& J,100,000....... ruly 1, 1905
3Lss,J& J, 50,000....... lan. 1,1906
S”s, A&0O,359,000 Oct. 1, 1906
3Ljs, J &J,500,000....July 1,1919
3s,J&J, 309,000....0uly 1, 1905
Stony Brook,&c., Imp. Bonds-
48, A&O, $500,000....0ct. 1,1917
4s, A&O, 30,000....0ct. 1, 1913
Street, Etc., Bonds—
6s, A&O, $81,000.... Apr. 1,1894
6s, J&J, 408,000....... luly 1, 1894
6s,J&J, 18C,000....Jan. 1,1895
559,J&J,£504,600....... Inly 1,1899
4s,J&]J, 25,000...July 1, 1896
4s, A&O, 770,000 ...Oct. 1, 1911
4s, A&O, 25,000....0ct. 1, 1912
4s, A&O, 260,500....Apr. 1, 1913
s, J&J, 50,000... Jail. 1. 1914
3HS, J&J, 624.000....... luly 1,1896
3s,J&J, 146,000....Jan. 1,1896
3s, A&O, 213,000....Apr. 1, 1896
3s,J&J, 175.000....July 1,1896
3s, A&O, 55,000 ... Oct. 1, 1896
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LOANS—
Water Debt—
Coeliituatc Water—
6s,J &J, $500,000....Dec.12,1897

When Due.

6s,J&J, 450,000....0°ne 16,1898
6s, A&O, 540,000....0ct. 3, 189
6s, A& 250,000....Apr.27,189
6s,J&J, 625,000....Jan. 1,1901
6s, A&O, 688,000....Apr. 1, 1901
s,J &J, 330,000....July 1, 1901
6s,J&J, 100,000 ...July 1, 1902
6s, A&O, 905,000....Apr. 1, 1903
5, J&J 8,000--—-Jau. 1, 1904
6s, A&O 38,000....Apr. 1, 1904
6s,J&J, 161,000....Jan. 1,1905
6s, A&O, 142,700....Apr. 1, 1905
6s,J&J, 44,000...July 1, 1905
6s, A&O, 6,000....0ct. 1, 1905
is,J &J, 82,550....Jan. 1, 1906
s, A&O, 8,750....Apr., 1906
6s, A&O, 4,000 Oct., 1906
6s,J& J, 8,000....Jan.. 1907
6s, A&O, 5,000....Apr., 1907
65,J&J, 1,000... July,” 1907
509, A&0O,£399,500....0ct. 1, 1902
59,A&0, $552,000....Apr. 1, 1906
59, A&0,1,000,000....0ct. 1,1905
59,A&0,2,000,000....Oct. 1, 1906
55, A&O. 1,000....0ct. 1, 1907
s, A&O, 12,000 Apr., 1908
419V,A&0, 268,000 Oct. 1, 1909
4s, A&O, 588,000....Apr. 1,1908
4s,1& J 82,000....July 1. 1909
4s, A&O, 280,000 ...Apr. 1, 1910
s, A&O, 324,000....Apr. 1, 1912
4s,J&J, 111,000 ...July 1,1913
4s, A&O, 336,000....0ct. 1, 1913
4s,J&J, 466,000... Jan. 1, 1914-
4s, A&O, 18,500....Apr. 1, 1914
s, A&O, 16.000....0ct. 1. 1914
4s5,)&J, 50,000....Jan. 1, 1915
s, A&O, 145,700....Apr. 1, 1915
4s, A&O, 23,000 ...Oct. 1, 1915
s,J&J, 58,000_ Jan. 1,1916
4s, A&O, 128,500 Apr. 1, 1916:
4s, A&O, 286,300....0ct. 1, 1916
S, J&J, 21,000....Jan., 1917
4s, A&O. 161,000....Apr., 1917
4s, J&.T, 7,000....0uly 1, 1917
4s, A&O, 160,700....0ct. 1, 1917
s,J&J, 20,000...Jan., 191
45,A&0 6,300....Apr., 1918
4s, A&O, 100,000....0ct. 1, 1918
4s, A&O, 200,000....Apr. 1, 1919-
4s, A&O, 300,000....0ct. 1,1918
s, A& 384,000....Oct. 1, 1920-
4s, A&O, 100,000....Apr. 1, 1921
4s, A&O, 162,500....0ct. 1,1921
4s,J&J, 200,000....Jan. 1, 1922
4s, A&O, 150,000....Apr. 1, 1922
4s, A&O. 407,000....0ct. 1,1922
4s, A&O, 14,500....0ct. 1,1923:
3L>s, A&O, 50,000....Apr. 1, 1915
3Ljs, A&O, 50,000....0ct, 1,1915
38is, J& J,100,000....Jan. 1,1916
313s,J&J, 75,000 Jul?/, 1916-
3125,A&0, 25,00 Oct.,, 1916
312s, A&0O,275,00 pr. 1, 1917
3123,J&J, 100,000 1,1918
3728,M&N,130,000 30,1919
3728, A&0O,145,00 1,1919
312s.J&J,220,000 . 1.1929
3s. A&O, 200,000.... .1 1917
Mystic Water Bon
5s, A&0O, $102,000... . 1,1894
4s, A&O, 3,000... ., 1898
4s, A&O, 15,000—-0Oct. 1, 1913'
s, A&O, 76,000....0ct. 1,1922
312s, A&O, 60,000....0ct. 1,1896
3h!S, A&O, 50,000....0ct.,, 1897
3Ljs, A&0,130,000....Apr. 1, 1916
3HS, A&O, 35,000__ Apr. 1, 1896
Suffolk County Debt.
Court House Bonds—
4s, A&0O, $700,000....0ct. 1,1918
4s,J&J, 406,000--Julyl, 1922
3L!S, A&0O,800,000....0ct. 1,1919
S, A&O, ' 75,000....0ct. 1, 1923
3ias, A&0,800,000  Apr. 1,1937
3125,J& J,100,000..July 1, 1938
3s, A&O, 714,000....Oct. 1, 1894
($17,000 due yearly) to Oct. 1,1935
Miscellaneous Bonds—
4s5,)&J, $59,000_Jan., 1899

INTEREST—WHERE PAYABLE—Intereston the sterling loans is
aid hy Baring Brothers & Co., I't’d, in London, on other issues by City

Treasurer In Boston.

TOTAL DEBT.—The subjoined statementshows Boston’stotal debt,
the Items of which It is made up, and the sinking fund held hy the city
against the same, on the dates Indicated.

. Feb. 1, 1894. Feb. 1, 1893. Feb. 1, 1892.
City debt proper ...$33,602,261 $36,081,374 $35,829,223
Cochituate water debt 17,055,274 16,758,774 16,423,774
Mystic water debt.. 102,000 441,000 482,000
Charlestown debt....cccoeeee. oo 51,000 57,000
County debt 3,659,000 3,576,000 3,212,000

_ Total bonded d«bt........ $54,418,535  $56,908,148 $56,003,997
Sinking funds......cccooovvinne 20,482,297 25,477,682 25,483,737

Netdebt..oeorniiiene $33,936,238 $31,430,466 $30,520,260

The following table shows the amount of the gross funded debt.
sinking funds and the net debt for the last eleven years:

Gross Debt.
$54,418,535 00

OO

AOION®OEOO oW

Sinking Funds. IVet Debt.
$20,482,29700 $33,936,238 00
25,477,68200 31,430.466 00
25,483,73700 30,520,260 00
24,139,99500 31,721,985 00
31,424,496 50
28,099,828 55
,287,25476 27,706,548 69
26,853,151 78
25,218,888 53
24,939,695 77
26,708,797 85
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NEW LOANS AUTHORIZED.—The following Is a summary of
loans authorized but not issued on March 1, 1-fit:

Inside Outside

Rurpose of Issue— DebtLimit.  Debt Limit.
Additional supply of water.... e S $6,
PUublic parks.....coevniniiciecnnns 1,000,000
Library building, Dartmouth Street.. . 300,000
Additional supply of Water ... 2,500,00
Public parks, wards 6 and 7. 350,000
Various municipal purposes. 16 1,350,000
Commonwealth Avenue, extension... 200,000

Laying out and construction of highways
Crushed atone for street improvements
Public parks........ .
New buildings. City Hospital...
Schools....cccicrs e,
Charlestown Bridge..

Totals.....

BORROWING POWER.—The city’s borrowing power March1,
1894, is shown in the following statement:
$">4,401,535 36

Total debt, city and county s
Less specialloans (outside of limit) .$9,650,000 00
do county loans (outside of limitl....... 2,881,000 00
do Cochituate and Mystic waterdebL.17,157,273 98

Total dedUCLIONS...oiiiieeceeeeeeeeeceeee e 29,688,273 98

Total debt less above deducCtionsS.........c.ccoeociveiciicrcnnienns $24,713,261 38
Sinking funds, less $9,155,837 02 held forloans deducted
a* above (water 10ans, €1C.) . i s e 11,334,773 57

Net debt, excluding debts outside of limit................... $13,378,487 81
Two per cent on $850,076,262 (average valuation for

five years, less abatements) ..$17,001,525 24
Wet debt, as above 81

........................................................................................ $3,623,037 43

Bonds to the amount of $3,750,000 inside of tii>vlebt limithave been
authorized, but are not yetissued.
ASSESSED VALUATION.—The city’s assessed valuation of real

estate and [>ersoual property and tax rate, at different periods, have
been as follow*:
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Assessed Valuation. ---eeeeoeeeeeee ,Rateof Tax

Tears— Rea Personal. Total. er $1:000.

1 $619,990,275 $202,051,525 $822,041,808 $13-30
: Sl Ru s i
. ) ) ) 764,452,548 -

1 . 547,171,175 200,471,342 747642517 %318

1 . 517,503,275 193,118,060 710,621,335 12-70

1 . 437,370,100 202,092,395 639,462,495 15-20

1 365,593,100 218,496,300 584,089,400 15-30

The tax rate in 1893 included the State tax $0 92 per $1,000; the
county tax, $0-75; the city tax proper, $1113; total per $1,000<
$12'S0,

POPULATION.—In 1890 population was 448,477; in 1860 it was
362,839; in 1870 it was 250.526.

Bond Proposal* and ~Negotiations.—We have re-
vived through the week the following notices of | onds
recently negotiated and bonds offered and to be offered for
male.

Adrian. Minn.—Village Recorder C. A. Sands writes the
chronicie that bids will be received until March 20 for the
purchase of $13,000 of &_per cent water-works and eleclric-
light bonds. Interest will be payable annually at Adrian,
the bonds to be dated May 1, 1894, and to become due in
twenty years.

The total debt of the village, including this issue, is §30,000.
Its assessed valuation in 1898 was §330,990 ; actual value (esti-
mated! 81,000,000. The estimated population is 1,100.

Aiken, S. C.—Proposals will be received until April 1 by 51.
B. Woodward, attorney at law, for the purchase of §2.5,000 of
8 per cent coupon bonds. Interest will be payable semi-
annually.

Batavia, 111—Bids will be received until March 16 by C. A.
Bucher, Chairman of Finance Committee, for the purchase of
816,000 of 10-20-year water-works bonds dated April 1, 1894.
Interest at the rate of 5 per cent will be parable annually, and

vears— R“I_ ------ Assessgd Valulation.------a:--t--l- ----- Rale$ol/B%6 both orieionl 2 0 i b A e N
ears— eal. ersonal. otal.  per $1, oth principal an<i»interest will be payable at the First Na-
1r93... $<73%',E%2&88 $§%g:g’g§1388 $g%§;é§g:§88 $%§_%% tional Bank, Chicago, 111 Each proposal must include the
6501239.375 204,827,700  855.066.075  12-60 expense of furnishing and printing the bonds.
NEW LOANS. NEW LOANS. NEW LOANS.
Department of Finance Call for School Bonds.
. fft WP If may Concern*
Comptroller’s office, City Hall, Tht* 14 to nee[ ™ that School Bond# No*. bxom MUNICIPAL BONDS
to #t«v@a a to id ~botn number* tnciaBirffi* of
BROOKLYN, March 10th. Isoi. School District No. Kipypn 1L _HI Pho
ool AL iy Ut g D FOR INVESTMENT
f rprre*«nf. lotem i m. tmmm will !

" JL\/I-undéersi ?_e_d \évUI 'r\;zlcei\r/]e seeletd ?Efoﬁel‘l*ii

in ri.s arch » ., met,a o'clo

-NOOE I*!, ‘which nm’g){hey will be opened!. tat t%e
wholeor an, psrt, he following

; th f't
reglstere’\(q>[<oﬁ it NUt ckmT bunds, Vit -New Tor*or to

.m*n& mftmr March 30th» \*H, T&imm*b«*od*
w *f h« prvmnt«'ibtu the t hgmieHJ Nallotuii Bask of
the an<i.*rigtMi

Colorado Srwuro-. Col™ F#>. itth. tfSH.

far paymeau

9150.000 1f. C. .tltcCRERRV* PARTICULARS UPON APPLICATION,
Permanent W ater Low. Bend*. payable Isa. 1,1913. Coanty Trm*nrer.
9300.000
Twanly tilth ed Adjacent ward* Sawar Bonda, $ 80,000 MKMUBRS8 OP TH* NEW YORK AND BOSTON
8100.0D)11 parable Januarr 1. ISIS. Carroll County’ |nd|ana’ STOCK EXCHANGES.

$t DO600 parable January I, 1099.
8106.1(00 parable Januarr I, 19-21.

Alan
943.000

H Per Cent Funding Boml*,
Dae 1903. 190S, 1913.

DEALERS IN COMMERCIAL PAPER,

Pric* nml Purlieu Inr# on Appltciitfoa.

Asphalt Ha pavement Bonds, parents Jan. 1. ISC6.

1 Coderthe pro?tatea*of Section *of Chapter 347 of
-the Law* ofISOS, altof the above bond* are exempt
Boat taxation by the City of Brooklyn and Count)
o] PKlngs, etxcepl foH State porp{)eee. d* March t 4*
ment. urchgse mon .0e ma a.
U Igyat wm% lee the g]onde*yw?thbe dated.
Interest Ra able on the dm day of January and
2B Yop: Sals most state the priceoSarad. thi deacr]
rop- sals most sta e pricepsarad. eacr
{(l)ornB%fn ond* esweée andpbe Indorsed ~ Propo.als w.

e Interest of the city.
Ha LSXT CORWIN. Comptroller.

--1%or t

Street, Wykes & Co.,

WALL STKENT,

Blake Brothers & Co.,

9% 8TATK STREET, BOSTON.

NEW YORK. 3 HAS»AIi; ST., NEW YORK.

J. Hayes & Sons,

S.
The tight I?]reserve,! to rejéecllt any or all bid# not BLNKERS,
Dealers in MUNICIPAL BONDS.

New York State Bonds.

Street Railway Bond* and other high grad* In

$75,000 oo
HARRISONBURG, VIRGINIA.

V, M Sw¢te& M Pr, and others. Committee,
under Act of Assem )fvl\]anaary a*, lent, win re
naira #,ai.d_bids uptil ‘March *8. law?*. ,,r%ro sa
Jssos uf LLOOO M fundin RUiE
M with 2Coupon Tosereor Tpay A s Ay
«, WI u I |- u N
October 1st_sorPA ril Ist. red_%e%wab‘fe b{/‘nlot a?ter |yi
Ehgr%at&?tloofof own. This represents the enure
ndebte

7 Kxrb.b.e

ess of the town.
True Ywiaatien. - 11U 3M 49 00
Aceeesed Vslssllss, 949,235 00 30 West Third Street,

Pepalwtlew, 3.900.

Tham e of Interest to be four and ona-balf per
eant. and no blge to %e accepted at less t%an par. P

Choice

Arch’d. J. C. Anderson,

PUBLIC ACCOUNTANT,
13» Water Street, NXW VO KK

311-313 «"«J-.orst.,n(i

Cffibi* Addro**. **K*NNIP"H.,,

Rudolph Kleybolte & Co,,

Investment Bankers,

Investment Bonds of Cities,
Counties and School Districts.

LISTS MAILED UPON APPLICATION.

8tm t? WE BUY AND SELL

yOrk.

,0 Wa,,
CITY COUNTY AND SCHOOL BONDS
IN THIS STATE.

CORRESPONDENCE SOLICITED.

Cincinnati, Ohio. 2 WALid 8T,

Dealer* In laweatencut Hecoritlea.

BONDS YIELDING AN INCOME OP
4% TO 6%
CITY, GEO. A.LEWIS & CO., Bankers

COUNTY 182 LASALLE STREET,
SCHOOL bendyob tists. CHICAGO.

Farson, Leach & Co., N

90
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The total bonded indebtedness of the city, including the
above mentioned issue, is $22,500. The assessed valuation for

1893 was $454,475.

Britt, lowa.—E. P. Healy, City Treasurer, writes the
Chronicib that the citizens of Britt voted on March 6 in
favor of issuing the $8,000 of water-works bonds, and that
they will probably be offered for sale within thirty days.
Particulars as to rate, per cent and date of maturity have not

vet been determined.
The city’s total debt at present consists of $6,000 of school

bonds. [Its assessed valuation for 1893, which is one-third
actual value, was $200,000.

Brockton, Mass.—{State and City Supplement, page 22.)—
City Treasurer W. H. Emerson will receive proposals until
March 19 for $02,000 of 4 per cent 30-year water bonds to be
dated December 15, 1893.

Brooklyn, N. Y.—(State and City Supplement, page 44)—
City Comptroller Halsey Corwin will receive bids until March
27, 1894, for 4 per cent water bonds to the amount of $150,000
and $300,000 of sewer bonds, The water bonds will be pay-
able on January 1, 1905, and the sewer bonds will mature at
the rate of $100,000 yearly from January 1, 1919, to January
1, 1921, both inclusive. Asphalt re-pavement bonds for $43,-
000, due January 1, 1905, will also be sold on the same day.
All of the bonds are to be exempt from city and county tax.
Furtherparticulars regarding this bond offering will be found
in an advertisement elsewhere in this Department.

Brooklyn, lowa.—Water-works bonds of this city have
recently been voted.

Cleveland Ohlo—(State and City Supplement, pa e 79)
Bids will be’ received until April 2, at the office of W. A
Madison, City Auditor, for the purchase of $300,000 of 4 per
cent park coupon bonds.  Interest on the loan will be payable
semi-annually, both principal and interest being payable
at the American Exchange National Bank, New York City,
and the bonds will mature April 1, 1924.

MISCELLANEOUS.

Richard Price Morgan.
Edward R. Morgan. Dwight C. Morgan.

Rich. P. Morgan & Sons,

rHE CHRONICLE.

MISCELLANEOUS.

INVESTMENTS IN THE SOUTH.
Exchange Banking & Trust

rrvol, Lviii,

Denver, Col.—(State and City Supplement, page 136.)—
Denver sewer bonds to the amount of $400,000 have been sold
for $376,200 and accrued interest. The securities will be
dated Nov. 1, 1893, bear interest at the rate of 4 per cent,
p ?/able M. &N and mature Nov. 1, 1908, with option of

| after Nov. 1, '1903.

EVerett MaSS—(State and City Supplement, ae 24)—
Itis reoorted that the city of Everett has placed $ 0,000 of
sewer bonds at 105.475 and $50,000 of water bonds at 105.61.
The loans are described as follows:

LOANS- When due. |  LOANS— When due.
Water Bonds. kwek Bonds.
46,J) & J, $50,000.....Jan. 1, 1924 |4s,J &J, $60,000. .. July 1, 1923

Harrisonburg, Va.—Bids will be received by Mayor D. M,
Switzer until March 26 for $75,000 of 4% per cent funding
bonds, payable April 1, 1924, and redeemable by lot after 20
years at option of the town. This issue represents Harrison-
burg’s entire debt. The assessed valuation is $949,235; actual
value, $1,423,842; population, 3,200. The official advertise-
ment of this sale will befound on another page.

Marcellos, Mich.—D. . Palmer, Village Treasurer, writes
us that the election held March 12 to vote on issuing $8,000 of

water-works bonds resulted in favor of the proposition. The
details of the loan have not as yet been decided upon.
Marletta Ohio. —(State and City Supplement, PAage€ 88.)—

Sealed Froposals will be received until April 3 at the office of
L. Mueller, City Clerk, for the purchase of $11,000 of paving
and sewerage bonds. "The loan will bear interest at the rate
of 5 per cent, payable semi-annually, and will mature Junel,
1913. Both principal and interest will be payable in gold at
New York.

The city’s total bonded debt is $289,661; sinking funds,
$11,053; net debt, $277,608. Its assessed valuation in 1893
(about 50 per cent of real value) was $3,406,507; total tax
per $1,000, $26 60. The present population is estimated at
10.000.

Medford M ass.—(State and City Sdpplement, pageZ7)—
Bids will be received until March 22 1894 by Parker R.

MISCELLANEOUS.

1850. 1894.
The United States Life
Insurance Co.

RAILWAY EXPERTS.
DWIGHT, ILLINOIS, U. S. A.

Having extended experience in the construction
and operation of railways, we offer our services as
Independent Experts to examine and report
upon the character and Condition op the Con-
struction and Equipment of Railways and also
their Safe Net %arnmg Capacity. We have
examined for capitalists and reported separately
upun nearly all of the princioal rallreads west of

Chicago between Canada and Mex

WM. FRANKLIN HALL
BOOKS ACCOUNTANT AUDITED

New forms designed for booksof account.
Settlement of Insolvent Estates.

418 Exchange Building, 63 State Btreet,

Jos. C. Platt, C. E.,

CONSULTING ENGINEER,

New York,
N. Y.

Reports.

Boston

35 Wall Street,
And W aterford,

Examinations. o
Supervision.

MORTGAGE LOANS
TEXAS.

7 Per Centand 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender
until loans have proven good.

FRANCIS SMITH & CO,,
SAN ANTONIO, TEXAS.

Geo. M. Huston & Co.

bond and stock dealers
W e buy and sell outrightau W estern
Municipal Bonds and Stocks. We
cheerfully furnish full and reliable in-
formation concerning any W estern se-
curity without charge. onthly quo-
tation circular mailed to all applicauts.
New issuesof municipal bondswanted.

SOS PINE STREET, ST. LOUIS, HI

Company,

CHARLESTON, S. C.

Paid-up Capital, - - $100,000
Authorized Capita - $1,000,000

Transacts a Gen ing and Trust
Business. Interes on Deposits.

INVESTM
INT
A IRST

D REAL ESTATE IN CI

rrespondence solicited as to all Southern invest-
ts. Being within easy reach of all parts of the
thorough and careful investigation for
purchasers can be made of all investments.

OFFICERS.

, EDWARDS, Pre5|dent
Cashie
FUSS, Secrelary and Treasurer
Y, Solicitor.
E, General Counsel.

DIRECTORS.

A.S. J.Perry,of Johnston, Crews & Co., wholesale
dry goods

William M. Bird, of Wm. M. Bird & Co., wholesale
paints and oils.

James Allan

J.H.F.Koenig,with Knoop, Frerichs & Co.,
exporters.

Geo.B.Edwards Pres. Electric-Light &Power oo

BANKS

Desiring choice short-time city and first
mortgage Railroad Bonds, netting from
5 percentto 7 per cent, to take the place
of commercial paper, are invited to write
or telegraph for listsand prices.

C. H. WHITE & CO.,

bankers,

T2 BROADWAY) - NEW YORK

0 —

=

2
ow

)

=1
ax

of James Allan & Co., Jewelers.
cotton

Edward Morton & Co.,
53 Broadway, New York.

Specialties :
municipal,
STREET RAILWAY ROND*
RANK STOCKS.

INTHE CITY OF NEW YORK.
OFFICERS.
GEORGE H. BURFORD, President.

C.P. FRALEIGH ............
A.WHEELWRIGHT....
WM. T. 8STANDEN..
ARTHUR C.PERRY
JOHN P. MUNN

FINANCE COMMITTEE.

GEO.G.WILLIAMS
JOHN J. TUCKER........
E.H.PERKINS,Jr. Pres. Imp. & Traders’Nat. B*k
The two mosti) %ular plans ofLIFE INSURANCE
are the POLICY whiob
vestv the Insured the greatest possmle amount of
emmiy Inthe eventof death, at the lowest possi-
le present cash outla%/] and the GUARANTEED
OME POLICY which embraces every valuable
feature of investment insurance, and which In tne
event of adversity overtaking the insured may bo
used as COLLATERAL SECURITY FOR A LOAN,
to the extent of the full legal reserve value thereof
in accordance with the terms and conditions of these
policies.
Good Agents desiring to represent the Company*
are invited to address J. GAFFNEY, super-
intendent of Agencies at Home Office.

The Mutual Benefit

LIFE INSURANCE CO.,, NEWARK, N.J
AMZI DODD, President.

Assets (Market Values) Jan.1,1894..... $53,346,092
Liabilities (N. Y.and Mass. Standard) . 40,743,302
Surplus ,603,790
Surplus, by former N. Y. Standard, (Am.

Ex. percent RESErve) ... 6,385,707

policies absolutely non-forfeitable after
SECOND YEAR.

In Caseof Lapsethe Policy is continued in forcb
as long as its value will paP/ for; or if preferred, a
Pald up policy forits full value is issued in exchange

After the second year Policies are incontest-
able, and all restrictions as to residence, travel or
occupation are removed.

Cash loans are made to the extent of 50 per Ce€nt
of the reserve value, where valid assignments O
the policies can be made as collateral security.

Losses paid immediately upon completion and
approval of proofs.

Given & Sicard,

Mechanical and Civil Engineers.
General Engineering. Drawings. Patents. Specifica-
tions. Engine Tests. Plans and Reports,
Supervision of Construction.

925 CHESTNUT ST., PHILADELPHIA.



March 17, 1894.1

Litchfield, City Treasurer, for 830,000 of 4 per cent 20-year
public building bonds, to be dated July 1, 1893.

Morgan County, Mo.—(State and City .Supplement, gage
114}—W e are notified by the County Treasurer that the 816»,-
200 of 5 per cent funding bonds offered for sale on March 6
were disposed of. Twenty thousand dollars of the amountare
5-30 year bonds, 850,000 10-30 year bonds and §65.200 15-30
year bonds.

Passaic, X. J.—(State asp City Supplement, page 62.)—
Bids will be received until March 19 by the Committee on
Finance for the purchase of 821,000 of 5 per cent school
bonds. Interest will be payable aemi-ataBnally and the bonds,
will become due at the rate of 81,000 yearly, from March 1
1895, to March 1. 1915.

Seattle Wash.—{State and City Supplement, page 148)—
Local improvement bonds of Seattle offered for sale on Starch
3 were disposed of as follows:

A L. Qrdean. Duluth. Mina.. $3,084 40 Dist. No, 63.6

E W I Seattle, Wash., $2.970 68 Dist. N \TMWZ*%O
E W iounce, Seajtle Wesh., 2 70 85.Diss B 18 %

The loans bear interest at the rate of 9 per centand become
due in ten years.

St. Paul, Mian.—(State and Cits Supplement, page 107.)
—Three hundred certificates of indebtedness of §J50 each
amounting in all to §160.000, were sold on March 13 to the
Minnesota Loan & Trust Co., Minneapolis, Minn,, for $153,225.
Following iaa list of the bids received. Hid

id for

ttich itrl.
tate Sayin ask. St, Paul, for50..
gt. antTroSt%o.,l%or% .......

W J Haye* & Sont. Bost $%%§%
PhCSlon%Yi? Si Jer?zg'sor?,s)l\zg\j\i \I{é g87%8

THE CHRONICLE.

457

The loan is dated March 15, 1594, bears iuterest at the rate
of 6 per cent, payable semi-annually, and matures June
15, 3895.

Syracuse, N. Y.—(State and City Supplement, page 54.)
The $500,000 of Syracuse water works bonds offered on Feb-
ruary 1 failed to sell on that date. The bonds were re-adver-
tised, the interest rate having been changed from 314 to 4 per
cent and were awarded on February 20 as follows:

Amount. Purchaser. Price*
Coffin & Stanton, New York .. 105’12*%5

. Robert Oerg Bank, Syracuge ... . .105*20

w* * ¢ “ _ *105*40

r - . -Tios48

Interest is payable semi-annually at the Metropolitan Trust
Company of the City of New York and the bonds mature July

An eight months loan to the amount of $100,000 was also
awarded on March 14 to Messrs. Street, Wyfees & Co. of New
York at 3 per cent.

Vicksburg, MiSS.—(SFatg and City supplement, pa’e
172.)—Sewer bonds of this city to the amount of §100,000 are
under consideration.

West Bag City, Mich.—State and Cit
30.) Clty Comptroller Charles Glaser will open EJroposaIs to-
day for $90,000 of 5 per cent 30-year bonds dated June 1, 18%4
interest payable semi-annually on June 1st and December 1st,
The purchaser must take the new bonds in quantities as re-
uired by the city to refund outstanding obligations, not less
than $00,000 to be taken July I, 1894, and the balance at the
Ir_ate of $7,000 to $10,000 per year, payments to be made on de-
ivery.

Wilkesbarre. Pa.—(State and City Supplement, page 71.)
-An ordinance has been passed$?t>38/ the Wilkesbarre Common

Supplement, page

k BRswtg B g ~ K s Council authorizing the sale of $30,000 worth of bonds to pay
the Clt%/ extensaon X ondshof$1884. |n|terest ath414 pder ceﬂt. | It
e ok was also voted that the $50,000 loan authorized at the late
&,"Eatﬁ@ifl@lﬁ&r%ﬁ%%og' Ust On. 383 election for the completion of the city building be made May
%Wlta Bank. St, P.?U. or 80,. . H gl 1.by issuing fifty 4500 bonds and twenty-five $1,000 bonds at
innésota Loan’ATrust co., HinaeapolU......n i, 10- REper cent interest.
CHICAGO. CHICAGO. MISCELLANEOUS.

The
EquitableTrustCompan)

18® 1IWJUUMRN *T., CHICAGO, OF

$500,000
50,000

CAPITAL, PAID UP, - -
SURPLUS,

AUTHORIZED BY LAW TO RECEIVE act ox.
*ctw tnuta a! ororfshanuur from ooorU, «r»or»
ooc* and ttdtvlidaala. Tim «itneM ni>f«uui
«*e aod tmntrBM. A«* m w s tor m nmxtr*,
ttoa *na **»»*m of Swra* and «o«*» «d tie on*
«*ot of aanfKma, taterwt u.d «rU «te A
*m*to*t forocntnand btot

MPTBREST ALLOWED ON DSCOOT f«f mm»T s
VKkleb star bomad* at utj use. and withdrawn aftar
Era dart'sotieo.w ata died daw,

TRUST FUNDS AND TRUST INYHSTHMm
ar« topi .mparno and at*n fro® Uleaeaeta of the

mmpmr,

delng ba.lise.,.

DIReCTORA:

AML r. HATCH, CHAU. If. HBLBDRD,

Title Guarantee & Trus
Company

CHICAGO,
SM, 94 4k »tl WASIfIKOTO* ttR U T,

Car»l«l. »«td*a».........
Cmdfvtdad earning*.

D***attad with State AfhMter. ,

OBAMANTBtB T1TUBW REAL ROTATE.
MAKES ABSTRACTS or TITLE.
W *r* jinvestor* la real HM U aeenrtUee
eveteeilon sHarded hr no atker ,fit«a s<

la »«Msom«d »rta»io»et m RWawarnf Moeka
Band*, »rooatox. Ueoetrw w,d Trontae for
BredMatee.i-.ndaHa and Con>oraU«eA
Ttmt«m ii aad sraj; xocvmsm kept UMral*
frda MMu n u of ska Costgamb

COHKKNKONDKJtUK IW UV im

ometui

UWTNN OAR*WIT, ITaaldact.
A. fi. SRLLSBA, Yloa-FraaidteL

J. Spencer Turner,
SUCCESSOR TO
BrSnekerhod, Turner A Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

------ wommye- 1,000,
iaetwdlng AND ALL Enron Ok
................... 339,000 COTTON CANVAS FELTING DUCK,
400,000 CAR COVERING BAGGING.

RAVENS DUCK. SAIL TWINE. Ac..
FOPK " AWNING" 9TRIPISS.
AaiBn
t« W *B HTATgti BVKTUia CO.
ne»Bll rm,plr ** WI1 h* And Colon, alwaji In
too Ttnana

SECURE BANK VAULTS.

«, . . N,
HARRY susaws,  JAURIATEnciveLp ARCHIBAU. A STBWASK Sagtar. QENUINE
J.a. WALSH, SAMUEL B, WARD. HUM If SELLER* Trtloae. ' MKLL11ER CHROME STEEL AND IRON
otto tocua DIREOTORB: a -Ang..,
OrrtCBM: Cannot be Sawed **w "D rflled, and boettlTelj-

3 RS CLHCL BENE. Vive-pravscBt rHKe tIK STEEL WORKS,
S8AMURL D. WARD. Tnotorm. Satcaai a, ckaae,’' Sole ManTanInthaV.B, RKOOKLVN.S,
LYMAN A. WALTON, Secret*,, CDCSiSSL;
Z-fcSSSt EDMUND B. KIRBY,

Engineer and

Jamieson & Co,,

mCHS-BOMD i,
Mow York &o4 tStUsxm Stock author:*™.

1ST DMRBOBE STKEKT,
rUraia II*.
Ptlvata rrira to Sr* York and Philadelphia.

Loch & Gatzert,

MORTGAGE RANKERS,
1*I® LA SALLE STHEHT, CHICAGO.

HERMAN

lot

A. G, Becker,
8FOIBWIOR n
SCHAFFNER A CO,

COMMERCIAL PAPER,
1st Salle Street,

A. O. Slaughter & Co,,

Hilling
UeU IUr~rt,
No, 1017 geventeenth Street, Denver, Cel.
BP

UonaulUng

SEARS & WHITE,

Sneeeeeora.to
EUGENE 1L COLE,
STATIONERS AND PHINTEBS.

Snpplf Btak*. Banker*. Slock Broker* and Cor-
E u'ih S 1" oempietecatdti of Aoooont Book*

wm”  tar
| WILLIAM STREET.

Chicago, 111

Xo.

BASKEBS,

-m SSSS . . ;
?B>pr<ur«4 *»<s incf.tna-tmtkxir.g Cm ico attj property.
| jPvfaicttiMtt mml I mtmfWM. payable Is Cletit*
fcrr w&immTommcM solicitet>

*11-113 LA BALLS STBKKT.
CBK ACO, ILLS,
Gkidatia S#e«rftl»» Bought and 4.
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(Cotton

WOODWARD
& STILLM \N,

MERCHANTS

16 to 22 WILLIAM STREET,
NEW YORK.

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

L1IHUAS. Stern A Co., Limited, New Orleans, La.
L»hman-Ddrr Co, Montcomery, Ala.

LEHMAN BROS.,
COItEUISSIOM MERCHANTS,
No. 40 Exchange Place,

NEW YORK.

.« LMBER8 OF THE STOCK, COTTON, OOF-
FEE AND PRODUCE EXCHANGES,
New YORK.

uraers executed on the above Exchanges as well
u In New Orleans, Chicago and foreign markets.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING,

NEW YORK.
General Commission Merchants.
Members New York Stock Exchange, New York
Cotton Exchange, New York Produce Exchange, New
York Coffee Exchange, Chicago Board of Trade.
Orders executed on anly of the above Exchanges,
also for purcnase and safle of cotton for |ats?#ede-
livery In New Orleans and Liverpool. Liberal ad-
vances made on cotton consignments.

PRICE, REID <kt CO.,
Norfolk, Va.

Special attention given to orders for cotton for
foreign or domestic shipment.

Hopkins,Dwight & Co.,

COTTON, COTTONSEED OIL
AND
SOUTHERN PRODUCE

COMMISSION MERCHANTS

Room 52, Cotton Exchage Building,
NEW YORK.

Gnstavns C. Hopkins,

Lucius Hopkins 8mith.
Charles D. Miller, ki

Samuel Hopkins.

Crenshaw & Wisner,
16 Sc 18 Exchange Place, New York.
COMMISSION MERCHANTS,
Members of the Cotton, Coffee and Produce Exch’s.
Importers ot Egyptian Cotton.

AGENCY OP

J. PLANTA & CO.,
Alexandria, 1
Liverpool. (

—=)10:(---
SULPHUR MINES COMPANY,

OF VIRGINIA,
High-Grade Pyrites, free from Arsenic.

COTTON AND GRAIN

FOR FUTURE DELIVERY.

Frederick Paxson & Co.,

STOCK BROKERS,
DREXEL BUILDING, PHILADELPHIA.
Private wires to New York Stock and Cotton
Exchanges and Chicago Board of Trade.

M.T. Maine. Wm.Ray.

Geo. Copeland & Co.,

COTTON BROKERS,
129 Pearl Street, - - New York.

B.F. Evans, Special.

Cotton landed at mills from Southern markets a
specialty. Orders for future delivery contracts
executed on New York Cotton Exchange.

THE CHRONICLE.
Cotton.

INMAN,SWANN &Co

COTTON MERCHANTS,

New York.

Henry Hentz & Co.,
COMMISSION MERCHANTS,
10 to 22 Wiilliam St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTON,

New York, Liverpool and New Orleans
Cotton Exchanges. Also orders for

COFFEE,
At the New York Coffee Exchange, and

GRAIN AND PROVISIONS,

At the New York Produce Exchange
and the Chicago Board of Trade.

At the

Private wires to all important points North, South,
Eastand West.

Atwood Violett & Co.,
BANKERS AND BROKERS.
Contracts for Cotton Future Delivery executed on
the Liverpool, New Orleans and New
York Exchanges.

I NEW ORLEANS,

NEW YORK,
54-56 Broad Street, 1190 Common Street.

J. O. Blobs.

J. 0. BLOSS & CO .,

COTTON MERCHANTS,
22 W illiam Street,
NEW YORK.

G«o. H. church. Special

W.D. Rountree. albert L. Rountree

W. D. Rountree & Co.,

COMMISSION MERCHANTS

COTTON EXCHANGE BUILDING, MEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
8TOOKS.

A. A. Goldsmith, Agt.

COTTON BROKER.
SAMPLES AND PICKINGS A 8PECLALTY.
CHARLESTON, 8. C.

Correspondence Solicited.

Geo. H. McFadden & Bro.

COTTON MEECHANTS,
PHILADELPHIA.
Liverpool Correspondents
Frederic Zerega & Co.

Bremen Correspondents

McFadden, Zerega &. Co.

S.H. Wood Produce Co.,

6 WALL STREET,
96 BROADWAY,
5 PIKE STREET, N. Y.

913 to 917 Guarnnty Loan Building,
Minneapolis, Minn.

Buy and sell all kinds of grain and produce
in the Minneapolis and Chicago markets.
Write for our SPECIAL MONTHLY AND
DAILY MARKET LETTERS.

COMMISSION Telephone, 951 Cortlandt.

R. H. ROUNTREE & CO,,
Cotton, Grnin, Coffee and Provision
Commission Merchants,

Cotton Exchange Building, NEW YORK.
CORRESPONDENCE INVITED.
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AMinancial

Walter T. Hatch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. 8tock and Produce Exchanges.

W. T. Hatch & Sons,
96 Broadway & 6 Wall St., New York.

Dealers In Investment stooka and bonds.

Personal attention given at the N. Y. Stook Ex-
change for the purchase and sale on commission of
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at
sight.

F. H. Prince & Co.,

BANKERS

BOSTON, MASS

HIOH OB ARE INVESTMENTS,

Members of New York and Boston Stock Exohanget

American Exchange Bank,

ST. LOUIS.
Capital, - 6500,600 ISurplus, - 6325,000

PETER NICHOLSON, President,
ALVAH MANSUR, Vice-President.
WALKER HILL, Cashier.

Best Organized Collection Department In Mo.

We have for sale first class bonds, paying
5 1-2 to 6 per cent interest,

well seonred, and which we are confident will tell
higher in the future.

HATCH &« FOOTE, Bankers,
r PINE STREET. NEW YORK

Samuel White,

COMMISSION BROKER,
56 BROADWAY.

Member Consolidated Exchange. Commission 1-16.

Private wire to Philadelphia. Unlisted stocks a
specialty. Gold Mining Stocks quotations furnished

Bliss, Fabyan & Co.,

NEW YORK, BOSTON,PHILADELPHIA.
Selling Agents fob Leading Brands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKB, *0.

Towels, Quilts, W hite Goode and Hosiery,
Drills, Sheetings, dec., for Export Trade.

Fifth Avenue Hotel,

Maxilson Square, New York.

The largest, best-appointed and most liberally
managed hotel In the city, with the most central
and delightful location.

HTTOHOOCK. DARLTNG A 00,

Jos. O. Osgood,

M.Am. Soc.C. E.,
CONSULTING ENGINEER,

120 BEOADWAYy NEW YORK,

M akes specialty of reports on railroads fin£ other
nvestment properties.
Examinations made in any part of the-country.

. Edward E. Higgins,

Expert in Street Railway Values and
Economies.
Havemeyer Building, Cortlandt St,9

NEW YORK.



