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CLEARING HOUSE RETURNS.

The following Ubte, made op hr telegraph, etc,, tadigMes
that the total hank clearing® of all the clearing team of the
United Kint*~ for the wee* ending today, March 10, hare
been t8MN.it05.14ri against 1881,991,648 jast week and
11,233,063,475 the corresponding week last year.

Wmk BnMim§ M-rn"k 16,

C&XARIiNpa
E*tuurm bp Ttttgrmplr- 1894, (pw oftt,
N«w Yorlu-**—"  *ececke___* mm.MMMM |  #595.008,225
. 03*»13»f78 -19-8
41,tA2,0#€ 1 $0,252,822 -
e U *290,994 i 10,7M ,47# + 5%
QIMNfi#*** m j
It, f1,779,€38 *»-IS*1S
New Otlmb# . ......ooovvvunn. fiJttM fit - AT
5day# , #115/499*577 [  <W 9.t?4,M t -am
Oth«rcitlw, 5 fifty#.,......... U 9,784,295 gy KRG * -224
TOs$#iail cttif#, § fifty#,... #73X.5«3jr72 "rr-2r8

AB eitlei,, % *—
Tut#! #11 eitfe« f«r

Fekkyyk, *

211,701,771

«sao,'ioa.t*» » >i,xsa,<ie3,*7s

The foil details of cloringi ter the week covered by the
mhoes statement will be given neat Saturday, We cannot, of
course, furnish them to-day, bank clearings being made up by
the various clearing houses at noon on Saturday, and hence in
the above the last twenty-four hours of the week have to be
in ail cases estimated, as we go to press Friday night.

Our usual detailed figure* for the previous week, covering
the returns for the period ending with_Saturday noon, Muroll
3, aswell as the comparative totals in 1H3are given below.
The ag?reilate exchanﬁee show an increase over the previous
meck of a little more than one hundred and sixty*three mil-
Ron dollars, the low at New York being eight and a-quarur
millions. Compared with the corresponding period of iMKi
seven of the cities record gains, but in the total for the whole
country there is a decline of 34 3 per cent. The most_import-
ant percentage* of decline this week have been at Spokane,
76-4 per cent; Nashville, 85*8 ; Chattnnooge, 90*5; Portland.
Oregon, . - Seattle, <320 Milwaukee, Tacoma, 405;
Sioux City, 47ts, and Denver 47*8 oer cent.

SATURDAY, MARCH 10, 1891.

Wrek Ending .V .rd1 3.

j 1894. 1683. P.tv«.
f
New York.,. . *. ..., 4d5**2i6S 300,316,610 —419
Sale* of— X
tStw*» ... ...,Ejre.; I a,057,2401 *8,139.703} (—56*8!
(Strain. . bushel*.2 CM.8S5.52S) 22,87«.»7S> (-3-0}
Boston .1 8*959.m 105,030,740 —103
Provifi H.7»9,90C i5.620%«tKI  -42 0
Hartford— 2.n»8«6 —2frn
New llaten. JM#9,0e8 WtU M —24*0
Sprimttieitl 1787,245 1,486700 -14*0
W orcester. 1,118.998 1,261,666 -u*a
Portland.... 1.210,077 1,324,616 -8 2
Fall Elver 737,081 1,001,896 —28-2
Lowell.... 509.570 615.850 —242
New Bedford..— ....... 412,050 €07,3ii| -11*8
Total Nov England...  9? IMKSJ8# —YUS
PbllwSatpin* esumg’_sm_ 80,4m 2?2 -20*4
PtUsbur* llaw fififi ~ 15.784,115  .2g*1
Baltimor 12%959,721 18,521,042 _j1pA
BaEfato.. 0.089.512 9*206*631  —34*4
W ashington ... um M i 2.081,632 .33%Q
Boehester. 1,418*08# I1,7’*17,7540 ~in
,m i jK>6,470  _fS*2
e SR A
Bfmthftmtoo*...... : «f-3'9
Scranton'*-...,,. 75L792
Totftl M iddle........... 98,817,925 127.Ir7S.82t _222
ca 8MUV2T3 107,272.243  —21*3
Clnotnnftti 11,90720nt  "10,468.700 -27*3
Htlwmtm s.Aist.rua P-S65,982 -m v
5.188.m 7.829,551 —34*4
4,121,807 e,771,m -30'1
3.281.708  3201.31*0  40*9
1.787.2W 3*033,600 -12*1
IndI»smO*Ai*......... — 989.778 1,1€0,801 —12*3
arena B*pid#.».......... M 4fit 942,400 —m i
lirod 841731  —16%0
Qi 385
154,241 2*5.708  —32*0
m.tjim 248*925 —6*5
%bt,om 28*5.75«  -3p**2
MO,6%SI 380%000  -g*2
Total Miadt* Wwtvrn, - 157.299.500  -24*7
1€.00f*Ifi8 17,710M | —*Nr4
str.tr! %.ers.«» —80V
1J19,776 (89IMO 24w
M IC?34 -46'2
1.010.131 —498
1,010251 46
000*000 713.9%*2 -16*0
IpofcftO;#. ) e
P imM® 179,1:00 —127
(ftl.942
Total Paeffie........... '9O®AS* 1S3 w27*7
8772,957 UUMUKM —85| 0
4,C)2,322 7.467,520 —37*1
iJM 7,9t0*#t7-
fiX. —38%0
—47-3
3.132*230 —WO:
2"318.886 —34%
ﬁ?%g)’a% 1.>3,3113 470
-1 Lifj —1*3
LR ——
5MX98# —16*1
Tapekft.,.. s 515794 499,74*
FAMM Ao U3€7]  ffal,
Total Other We#term.. €E*995€<tM  _31*2
91*297*583 -15*1
10.12*1,99.1 —Wo
it
a-'$3-71I _0o%4
SUia.STt; —fit)
Lsrr.orw .. 43'%
3je68*ISH#7! 334
1,0110M 1.245773. —18%6
1,#*58,791 I $455,000: A0
DFIFR ... #4798, 455,000:  4U >4
1,019,1150 fipojiw tH 1
525,090: 702.10*1
66... 1?2« . —12*7
316,300 bb% Wi —18*3
44976# 614,336  —18*7
618*101  —#trs
Tot«1Southern........ si.rtsisi* OT.0lIO.OW —iro
TOt#! €1l e 4701711 L.3*d,7uB.t55] - 34*3
Oa.tilde New York... 418*288*174 “&14391,k45) ~23i$
9,»3,575 11,746,795j -22*2
*, - 6,92«.837i  -1VS
950.016 L207,0*0, —2J*2
718,548 826,0201 -13*0
W lrmlpe«.* ... 720*087 .
TotalCanada 18,064,321 10,707,342 —20"5

Notinciut,d in total*.

— -
1894.

387.3*4,060

(573,061
(34.402,775

63.018,357
3,800,300

417,842
75,117,340

44,005,5311
10,010,108
10,617,973
5.111,253
1,283,056
1,031.122
747,313
660.015
268,200
555,559

74.604,71&

67,863.807
10,743,200

211,381
U5.J«0
i"0,J7K
97,060,
9,3|bjHHI
8!33‘199

9i».f43
13,960,094
7.468,*57
3,769,139
4.1*0.114*
2.801,770
2,02]i-3*3
1.004,460
1,<M*9,560
625,,:i08
351,433
512,819
?0t250

25,089,462
19,102,768

1,883 -Vi0
1,408.026

821,626
1.278.792

170,457
—imEws
721.201,32*
~I"W 77.i58

$,*87,036

,822
780.021

14,661,020

NO. 1498.

Feb. 24.
P. Cent.
—48*1

(—80*0)
(+103*8)

-24*7
—35*1
—0*3
+3*6
—7*9

-83*3
—20*8
412*1
—11*0

-Sfl'B
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ST*TE£ M D CITY D £FfAftTM tI'IT.

See page* 443, 444, 445, 446, 447 and 448 for our
State and [City Department.

All advertisements with relation to State and City Bonds

mill likewise be found on the same and following pages.

A new edition oi the

O0TATE AH® CITY SUMSWEUT,

revised to as near the day of publication as possible, will be
issued in the month of April.

THE FINANCIAL SITUATION.

It may be perhaps difficult to explain clearly the
spurt in Wall Street the past week. The industrial
conditions have in no important particular changed
from those prevailing of late. General business has
been on the increase since the new year opened,
especially during the last half of February ; and with
the winter past, the fall-sown crops looking well, and
an early spring assured, a much more hopeful feeling
has prevailed. Besides all that, our railroads are
proving themselves to be in a far stronger state than
general opinion had admitted. They are recuperating
through economy, and are showing that they are able
to retrench—an ability that has latterly been gain-
ing wide belief. The important feature of good net
earnings has continued down to latest dates, even grow-
ing more conspicuously favorable day by day ; while the
fact is becoming increasingly evident that smaller
expenses now are the product of legitimate and not
harmful economies, proper in times of depression
and possible because of the large expenditures from
earnings during recent years in bringing up the effi-
ciency of the roads. A timely illustration isthe Penn-
sylvania system, whose annual report we analyze this
week in a subsequent column. That is a typical prop-
erty honestly and ably managed, and is now affording
ample evidence of the wisdom which has directed its
past expenditures, arming it with a latent power to
help itself in a time of need.

The foregoing are familiar facts to our readers, as the

recital does not differ much from our summaries the
past three weeks. But there are also newer develop-
ments. Of that character are the reorganizations of

suspended concerns, some of which have been begun,
and others are in prospect. We mentioned the Rich-
mond Terminal last week—an immense property in
which a vast amount of capital is lying dormant as it
were, and depending upon which are wide associated
interests existing now in possibility rather than in
actuality. The bankers having that property in charge
have taken hold with a new grip, are meeting with good
success, and believe the outcome of the scheme assured.
The same firm, Messrs. Drexel, Morgan & Co., have
announced this week the Erie reorganization opera-
tive, having received the assent and deposit of more
than a majority of each of the classes of bonds em-
braced in the plan. That achievement brings promise

of a new life and new energy to another import-
ant property and to another large class of in-
terests. Besides these, the Reading is making good

progress in the same direction, and it would not sur-
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prise us to hear soon of a start to put other de-
faulted roads into the hands of their security holders.

Now, suppose we add to the foregoing the new estate
into which through the proceeds of the bond sale the
Treasury and the currency of the United States have
entered. We have written upon the position of Gov
ernment financial affairs on a separate page. When
February opened the Treasury was the weakest because
the most exposed point in industrial affairs throughout
the whole country; when February closed no point was
better guarded or stronger. The reply no doubt will
be that the difficulty lies not in getting a surplus re-
serve, but in keeping it. True enough. *““Keeping
it,” too, is just the essential point in which the Treas-
ury is proving its strength to-day. Its surplus of gold
and of currency has shown an increase since March
came in instead of the decrease which was generally
anticipated. That state, however, we do not assume
can continue unless business should improve rapidly.
We expectloss, butitlooks now as if the loss would not be
speedy and that the cash the Secretary has gathered
would last until returning industrial activity added to
the revenues. Probably the suggestion will be made—
W hat about gold exports? It is to be remembered that
gold exports cannot take a dollar from the Government
cash. The banks may for the time being draw bullion
out of the Treasury but they must put a dollar of cur-
rency back for every dollar of gold they draw. Even
that exchange will not be made to an embarrassing ex-
tent, for the banks are just as much interested as the
Treasury is in keeping up the Government gold reserve;
the Treasury likewise has the same or greater power to
squeeze the banks and absorb their gold later in the
season that the banks have over the Treasury now.
But it is folly to discuss that matter, for our Clearing
House institutions and the Treasury are at one in this
m atter and will act together and do only what is best
for the public good.

The truth and the whole truth with regard to gold
exports is that no one who has an acquaintance with
currency affairs in America feels any fear from gold
exports so long as ignorant and vicious legislation can
be prevented at Washington. We are a gold producer,
and if Europe through lack of confidence sees fit to
withdraw more of its capital from the United States it
will make our industrial recovery slower, but that
movement cannot affect our currency stability. As our
laws now stand the Government can and will protect
the convertibility of the dollar, even though we may
not at once or for a few years be able to construct a
new currency system. With reference to legislation,
the public also feels perfect security, because it is
satisfied that the country has a President who will not
allow any device like the Seigniorage bill to become a
law. The purchasing clause of the 18JO silver statute
has been repealed after severe suffering and no action
that will endanger what we thus so dearly purchased
and gained will be permitted.

The flow of currency to this centre continues, butin very
much smaller volume, and the outflow is larger too.
Last week’sbank statement showed that the banks were-
continuing, though in asmaller way, to accumulate both
cash and surplus. The specie wasdecreased $389,300, but
legal tenders were increased $1,150,400, making the
gain in cash $761,100 and the total amount reported
was $208,714,200. The deposits fell off $1,001,200 and
the surplus reserve was increased $1,011,400, making
this item -$75,778,900. Money on call representing
bankers’ balances has continued to loan at £ of 1 per
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cent and at 14, with the average about 1, at which
renewals have been made, while hanks and trust
companies quote 2 per cent as the minimum and some
obtain 3 per oent. Time contracts were in little better
demand daring the week, but the supply of money did
not seem to be affected, and the offerings continued
large from all sources, not only from the city but from
the interior. The increased inquiry was mainly due
to the more active trading in the stock market. Quo-
tations are 2 per cent for thirty to sixty days, 2| per
cent for ninety days and 3 per cent for four to seven
months. Commercial paper is in good demand, but
the supply of the best quality i3 limited and other than
first-class names do not sell freely.  While business con-
tinues so small, there is little necessity for making paper,
and the prospect of immediate enlargement of the
supply is not good. Quotations are 3 per cent for
sixty to ninety day endorsed bills receivable, 3i@4
percent for four months’ commission house names and
4 to 51 per cent for good single names having from
four to six months to run.

The price ox bar silver in London rose early in the
week from 2? pence on Saturday to 2?$ pence, but lat-
er it fell to 27Ad. on, it is said, a report that $500,000
worth of the metal which was shipped to London by
Balmaceda daring the Chilian revolution was to be
sold; the price yesterday was 27 5-ICd. India Council
bills commanded a little better price at this week’s
sale, having been disposed of at 1 shilling 2 pence per
rupee. The Bank of England rate of discount remains
unchanged at 2 per cent. The cable reports sixty to
ninety day bank bills in London If@ || per cent: the
open market rate at Taris is 2 per cent, at Berlin it is
li per cent and at Frankfort 1$ percent. According
to our special cable from London the Bank of England
gained £208,061 bullion during the week, and held at
the close of the week £30,328,585. Our correspondent
further advises us that the gain was the result of ship-
ments to the interior of Great Britain of £176,000
and imports of £1*4,000, of which £389,000 were
bought in the open market, £18,000 wero imported
from Egypt, £20,000 from Brasil, £8,000 from Portu-
gal and £6,000 from India.

Foreign exchange lias been dull and almost without
feature during the week, but the tone continues gener-
ally firm.  On Monday the market was strong, being in-
fluenced by a light supply of commercial bills and by a
demand to remit for a part of the Speyerloan to the Bead-
ing, held in London, which loan was paid off that day.
The effect of this inquiry was felt on the following day,
but on Wednesday the absence of demand made the
market a little easier and rates for actual business
were a fraction lower. On Thursday the current
demand from remitters caused tbo market to become
firmer, and it so dosed, with an inquiry for cable trans*
fers as the feature. Bankers were then unable to say
whether they would ship gold to-day or not, as much
depended upon the tone of the market for sterling. It
was reported early in the week that last Saturday’s
export had been stimulated by the Bank of France
allowing interest on the gold in transit, but it appears
that this course is customary with that institution, and
no new regulation has been made. Yesterday no gold
was withdrawn for shipment, so none will go forward
to-day, either to London or to the Continent. It wa3
found that the export could not be mado at a profit-
Foreign exchange rates, however, remained very firm.
The following shows the daily changes in rates of
exchange by tbe principal drawers.
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Fru Mon., Tues*, Wed., Thors., rru.
Mar. 2. Mar.5. Mar.6. Mar.7. Mar, 8. Mar. 9.
. 88 SS 88 88
Brown Bros.... . S* Lﬂ s9»  8&U 89" som
Baring, H B7H-S 1 88
M agoan & Co. ISSSt ft ft 89-% Sm IW S9M
Bank British 580 days, = t 88 SS 88 88
No. America.. i Sight.... m 89« I>M 8" 6»W SOM
Bank of 580 days.. 81H m 88 88
Moatreal...,. \'Sight..... Si 1m 89>a 80M sm
Canadian Bank (80 days. = gc S9 Sm
of Commerce. SSIQM--H . ft nr 89M
neideibach.lck- (80 days. . 87M SS 88 88
e A 0 B SH* 89M  SIM
—re . 88 88 ¥
Lazard Freres~. |ff|8f9_ SOM 89M Sm -

The market closed firm at 4 88 for sixty day and
4 S94 for sight. Bates for actual business were 4 874
to 4 S74 for long, 4 S&F to 4 89 for short, 4 89 to 489"
for cable transfers, 4 864 to 4 86f for prime and 4 S6 to
4 86| for documentary commercial bills. The steam-
ship Gascogne brought 450,000 francs in Spanish gold
on Monday in transit to Cuba, and 1130,000 gold was
shipped to Havana on Wednesday. Yesterday the
Trave brought 423,000 francs gold in transit.

In the general trade situation a feature of consider-
able encouragement is the increase in the production of
pig iron which the monthly records of the trade journ-
als show to b<ijn progress. Wo say this is an encour-
aging feature, because it means employment for
numbers of idle men, and also because it means en-
larged shipments over the railroads of coal, coke, ore,
and the other materials required in making the iron.
It is a favorable sign in another souse, for with prices
of iron and steel products at about the lowest figures
ever reached, and thus exceedingly unsatisfactory, the
starting-up of additional furnaces is evidence that those
best posted regarding the iron situation fool confident
of an early increase in the demand for iron.  According
to the statement prepared by the “ Iron Age” of this
city, there wore 133 furnaces in blast March 1, with a
weekly capacity of 110,108 gross tons, a3 against

only 125 furnaces with a weekly capacity of
99,242 tons, on the 1st of February. Here
then we have an increase in production per

week Of 10,924 tons, or at the rate of over half amillion
tons per year. At 110,166 tons the weekly capacity ia
the largest shown in any monthly statement since the
1st of last July—that is, it is the largest since the panic
occurred. The highest total reached last year was on
May 1, when the weekly capacity wa3 181,551 tons.
From this there was a decrease to 153,762 ton3 July 1
and to 73,895 tons October 1, the latter having been
the minimum figure in the downward movement.
From this low total, therefore, there has been an in-
crease of 36,271 tons per week, or at the rate
roughly of two million tons per year. Moreover, the
“ Age” states that since the opening of the month
additional furnaces have blown in, and furthermore
that it is well knownthatothere will follow suit. Appar-
ently, however, only the largest and best equipped
plants find it possible to produce iron at existing prices.
This is clearly shown by a comparison of the number
of furnaces in operation. Thus while now there are
133 furnaces producing 110,166 tons per week, last
August, when the production was only 107,042 tons,
there were 169 furnaces in operation.

On another page we review the gross earnings of our
railroads for the month of February. For the month
of January the returns of net earnings which have come
in nearly all show a great saving in expenses in many
cases, bat not large enough to avoid leaving consider-
able losses in net under the great falling off in gross
receipts. The Atchison reportsa redaction in expen-
ses as compared with January last year of $491,658, but
as the decrease iu gross was 8675,575, this still leaves a
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loss of $183,917 in net, the figures given including the
results for the St. Louis & San Francisco; for the seven
months of its fiscal year since the 1st of July the
Atchison has reduced expenses in amount of $2,478,-
706 ; the loss in gross in the same period was $3,832,-
139, leaving a decrease in net of $1,353,433. The
Denver & Rio Grande reports a loss in gross for the

month of $218,008 and a loss in net of $119,441;
for the seven months since July 1 this road
has lost $1,803,745 in gross and $1,015,261 in
net. The Southern Pacific for January has offset a

decrease of $393,875 in gross earnings to the extent of
$233,409 by a decrease in expenses, leaving the loss in
net $160,466. The Central of New Jersey has $169,-
670 decrease in gross and$75,619 decrease in net; the
Kansas City Fort Scott & Memphis (including the K. C.
Clin. & Springfield and the Current River) $75,904 de-
crease in gross, $28,004 decrease in net. A few of the
roads have done quite well. The Mexican Central has
added $82,555 to its gross receipts, $84,300 to its net,
the figures being given in Mexican currency; the
Mexican National, with $67,839 decrease in gross, has
reduced expenses $70,578, making a gain of $2,739 in
net; the New York Ontario & Western, with $10,389
decrease in gross, has $15,283 increase in net; the
Minneapolis & St. Louis with $4,494 decrease in gross,
has $5,965 increase in net, while the Oregon Improve-
ment has increased both gross and net—the former $15,-
514, the latter $11,645. The Illinois Central foralarge
system has lost comparatively little, only $60,558 in
gross and $63,515 in net; the road also shows only a
very small loss in gross for February, as will appear by
our statement on another page. The Louisville New
Albany & Chicago reports $29,687 decrease in gross,
$2,224 decrease in net; the Kansas City Memphis &
Birmingham, with $3,178 increase in gross, has $2,765
decrease in net.

The following statement, made up from returns col"
lected by us, shows the week’s receipts and shipments
of currency and gold by the New Y ork banks.

Received by Shipped by  Net Interior
N. T.Banks. N. Y. Banks’  Movement.

. $4,381,000 $3,506,000 Gain. $875,000
field - 500,000 450,000 Gain. 50,000

Total gold and legal tenders___ $4,881,000 $3,956,000 Gain. $925,000

Week Ending Mar. 9,1894.

Result with Sub-Treasury operations and gold

exports.
Week ending Mar. 9,1894. Into Outof  Net ein
Banks. Banks.  Bank Holdings.

Banks’Interiormovement, as above $4,881,000 $3,956,000 Gain. $925,000
10,400,000 13,250,000 Loss. 2,850,000

Total gold and legaltenders....... $15,281,000 $17,206,000 L088.$1,925.000

The following table indicates the amount of bullion
In the principal European banks.

March 8, 1894. March 9,1893.

Oold. Silver. Total. Qold. Silver. lotal.
£ £ £ £ £ £
Knpland......... 30.328,585 30,328,585 27,044.288 27,044,288
France........... 68,608,969 50,659,957 119,268,926 66,223,000 50,646.000 116,569,000
Germany*— 34,254,750 11,418,250 45,673,000 34,476,750 11,492,250 45,969,000
Aust.-Hunp’y 10,273,000 16,221,000 26,494,000 10,389,000 10,883,000 27,272,000
Bpaln........... 7,918,000 7,311,000 15,229.000 7,61200(1 5,450,000 13,002,000
Netherlands.. 4,287,000 7,022,000 11,309,000 3,222,000 7,140,000 10,302,001)
NaLBelplum* 3,161,333 1575067 4,727,000 3,114,667 1,557,333 4,672,000

Tot. this week 158,821.637 94,207.874 253,029,511 152,081,705 93,168,583 245,250,288
Tot. prey, w’k 158,558,784 04,300,368 252.859,152 152,184,448 93,242.583 845,427,031
* Tile division (between gold and silver) given in our table ot coi
and bullion in the Bank ef Germany and the Bank of Belgium is made
from the best estimate we are able to obtain; in neither oase is it
claimed to be accurate, as those banks make no distinction in their
weekly returns, merely reporting the total gold and silver, hut we

believe the division we make is a close approximation.

NOTE.—We receive the foregoing results weekly by cable, and while
notall of the date given at the head of the column, they arc the re
(urns issued nearest to that date—that is, the latest reported figures.
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THE TREASURY SITUATION IMPROVING.

The Treasury Department appears to have strength-
ened its gold reserve recently and to he keeping up its-
balance instead of losing it as was predicted. These-
are gratifying and encouraging features, and if they can
be continued they ensure a condition of greater promise
than expected. Tne week ending February 24th covered
the period when the deposits and adjustments with
reference to the Government bond sale were mostly
completed. By the daily report published on that day
the Treasury cash holdings in sub-treasuries were
very nearly 164 million dollars, and the cash including
the amount in depositary hanks, 179 millions, with a
net gold balance of 106 millions. There were several
large accounts paid immediately thereafter on claims
reported to have fallen due during previous weeks, the
payment of which had been deferred. In this way on
the first of March the cash in sub-treasuries and banks
had been reduced to 175J millions, though the netgold
had been raised to 1061) millions. Since the first of
the month all these items have been on the increase.
The report published yesterday gave the net gold at
107~ millions, the cash in sub-treasuries at 161" mill-
ions, and the total holdings, including the amount in
bank depositaries, at 177 millions. These changes
restore the cash to within 2 million dollars of the-
amount reported February 24 with the exception of the-
net gold, which is larger now than it has been any time
since the bond sale and 1| million dollars larger than
on the last date mentioned.

There is no particular significance in the foregoing
facts except as an indication that the Government rev-
enues are at the moment in excess of the Government
disbursements and that consequently the Treasury
cash has increased. This isworth showing because the
general supposition was that there would be a steady
decline in the balance from the start. AIl we can say
is that this unfavorable anticipation has not been ful-
filled. The first of April an interest payment falls due
on the 4 per cents ; that will call for about 5£ million
dollars. In olden times it was the custom to accumu-
late a surplus during March sufficient to meet thiE
extra out-go. It would be a remarkable circumstance
under present industrial conditions if the revenue this
year proved sufficient to secure that result; of course
that is notanticipated. The gold exports now in prog-
ress will have no effect in diminishing the balance;
they will be a tax on the gold reserve, but only to the ex-
tent that the banks by paying the exporters’ checks in
legal tenders throw the burden of providing for the
shipmentsupon the Treasury. Moreover, if concurrently
Government revenues increase, the power of gold
exports to weaken the Treasury situation would he
materially restricted. Some of our London friends
appear to think that currency stability will necessarily
be endangered in the event of an outflow of that
metal this spring. That is a mistaken idea. Such a
movement will no doubt make the return of confidence
and business recuperation slower. But the currency
panic was an event which grew out of conditions that
are past and cannot recur without new legislation of a
disturbing nature.

It will be interesting to note the change in the
Treasury situation which the bond sale has introduced.
Nearly seven months have elapsed since the net gold
holdings got below the 100-million figure- In the report
published August 19, 1893, that item was given at net
$100,079,483, hut' the next day it was reported at
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499,889,091. That was not the first time gold fell
below the 100-million limit but the last time it touched
that figure prior to the bond sale. The first drop below
100 millions appeared in the daily statement of April 25
when the net gold was reported at 495,432,35?; on the
previous day, April 24, it had been reported at 4100,-
?34,131. After August 19 there was no recovery; on
the contrary there was a steady decline, the total get-
ting down to 489,926,693 on October 7th, to 480,891,-
600 on December 30th, and to 468,971,622 on January
20th. The condition of the Treasury at the opening of
business on the first of each month beginning with
December 1 has been as given below, stated in our

usual form.
Det.l.-93. Jan. 1,94, Fib.1,*4. Mch.1,-9%4
Htidinm in Sub-Tteamria- 1 | | !
Setsold coin » d bullion.......... $2.9S9.M* S0.SSt.000 «5,#50,175
Set M ittt coin and bullion........ <i.a».2«9 7,580,012
NetVv.S. T»ea*BTj not®*------—---- 2.315,506
list local tender ootee........ 2,367,190
Netnational banknote* UjSmjm
Nettraetloaal iUTtr..... 15,932.847

Total eaahinsab-tre**™ net.118,370,H i
Amount InBAtloaal banlts............ 15.799,334

C«ak Inb*c*aand *ab-tl*a*-134,169.475
Oeduei Uabtimea* act .. .'ei.arty.sss

9i.19v.617

106,537,069
7,854.75?
11.962,418
5,2«,488
12.64Ci.4-8
1d.594.88a

Iy o» |
1.194,884
5,094.302
12.357.8SS
11,639,497

ri7.113.M2
15,301,045  15.390.39rt

132.3M.art7 123,763.013
41.9ert,SS2 39,680,911

90,375,544  SLOrtSiOBS

.. 2.297.544
.. 12,808,547
.. 11,118,709

uoM pm
1t.956.469

175.771.553
37,100.194

Actual cast Balance.......... 138,6«i5«5

*Ctueflr - dfebarain* irfSeen' balance*."

The foregoing comparison indicates a radical chan go
since the first of February. No revival of business
because no restoration of confidence was possible as
matters stood a month ago. That bar to progress haa
been removed. Add to the foregoing that business
is now increasing.  Whether it has increased or
will increase sufficiently fast to cause any speedy
expansion in the Government revenue we do not
undertake to say. AIll we can affirm is that
for the first week of March the facte
above set out show the Treasury balance has
increased and that the Treasury position has conse-
quently strengthened. If wocompare February 1 with
the daily report under date of March 8, we find that the
net gold is nearly 42 million dollars larger, the cash in
sub-treasuries 53 million* more, and cash including
amount held by depositary banks 531 millions more.
In other words, although the Secretary made some
very large disbursements immediately following the
bond sale, and although his disbursements prior to
February 1 were daily running in excess of his receipts,
be haa on hand to-day very nearly all he realized from
that transaction.

It seems that one small amount of bonds allotted was
not taken, but was subsequently placed. With that
exception aii the deposits but about eight hundred
thousand dollars were completed before the first of
March, and yet the delivery of the bonds does
not appear to have been finished at that time.
The debt statement issued February 28 reports
the new fives then outstanding at only 440,831,150.
This means simply that the deposit certificates had not
come in except to that amount. The bonds had been
paid for and were drawing interest, the Treasury hav-
ing the cash. As the new fives are dated the first of
February, the interest days, which are quarterly, differ
from any of the other Government issues. That i3 not
a fact of great importance with so small an amount
outstanding. It is though significant of the system
more recently practiced of distributing all Treasury
disbursements through the year in equal monthly parts,
for large periodic payments correspondingly large
accumulations of cash in the Treasury have to be
made. The accumulations for interest used to be quite
* disturbing factor in the money market. Only a short
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time since pension payments were also, and for a

similar reason, a source of irregularity in the rates for

money, the payments being quarterly; but now they

are made as nearly as practicable in equal monthly

instalments.

THE PENHSTL VANIA IN A YEAR OF
DEPRESSION.

In good years and bad years alike the Pennsylvania
Bailroad gives evidence of the magnitude of its oper-
ations and the strength of its position. The year 1893
was a remarkable one in more respects than one. At
the very outset the Pennsylvania in common with other
roads had to contend with a winter of exceptional and
extraordinary severity. The effect may be judged from
the fact that taking merely the lines directly operated
east and west of Pittsburg, there was a loss in net earn-
ings in the first three months of the year of as muoh
as 41,839,822. Hardly had the road made good these
losses when the panic came and overwhelmed all busi-
ness interests. This ha3 been followed by a period of
great depression in trade and industry. The depression
has been especially pronounced in the iron and steel
trades, and thus the Pennsylvania lias felt it most
keenly, for its lines run through and grid-iron the very
heart of the iron producing sections. The losses in the
classes of traffic derived from that source—coal, coke,
ore, iron, Ac.—must have been perfectly enormous.

Yet, now that wo have the annual report and the re-
sults for the twelve months, it is seen that notwith-
standing these adverse conditions the road has come
through tho year iu good shape, aud is able to make a
very encouraging exhibit.  lu fact tho impression
which these influences have loft upon income must,
all things considered, be regarded 83 surprisingly small.
With the new road acquired during 1893, to which we
shall presently allude, the Pennsylvania system com-
prises about 8,800 miles, represented by 140 corpora-
tions, and the aggregate capital in shares and bonds
of this mileage is roughly 4815,000,000—from which
we get an idea at once of the size and magnitude of
the Pennsylvania system, and tho extent of the invest-
ment interests connected with and dependent upon it.
Mach of this mileage is separately operated, and the
accounts of the Pennsylvania embrace only the in-
come and finances of the lines directly operated, the
results for the remaining mileage appearing as divi-
dends upon tho stock and bonds held by the company.
One general statement, however, is given to show the
gross and net earnings of the whole system—all except
the newly acquired mileage, the purchase of which was
not concluded until the close of the year. These totals
for 1893 when contrasted with the totals for the years
preceding, a3 is done in the following, become very in-
teresting and instructive.

ALL LINES OWNED OB CONTROLLED KANT AND WEST OF PITTSBURG.

m3 isas.

BnuUrtS ».[
temttflloaiii)

1892, 1891, 1%90. | If»9.

» $ * * * t
Grow Bat's 183.060.788 139,1.33.680 181.554.61* 133,521,623 132.917,337 118.509,293
expense*.. 96.491350 m=*ss,7m »1"W,980 92.0033851 83,811,12h 80,737,3*5

W jm jm  40.6*0.87? 4$,4$4,9&2 41,518.258* 39.108.20* 35,771.957

Here we see that on the whole system there was a
loss roughly of four million dollars in gross earnings
and of one million dollars in net earnings. For an
ordinary company this would be a heavy falling off,
and yet in thi3 case we are dealing with totals of such
magnitude—tho aggregate of the gross even after the
decrease being over 135 million dollars and the
aggregate of the net over 39£ million dollars—that in



412

ratio the falling off is less than 3 per cent in both gross
and net. Note also one other fact. Though gross in
1893 fell off 4 million dollars, this follows a gain in
1892 of 4£ million dollars. In other words, with all
the depression, the company did not lose quite as much
as it had gained in the year preceding, and the 1893
grossstandsas the highest inthecompany’s history with
the single exception of that for 1892 ; moreover the
1892 increase had been simply the culmination of a
long series of increases, and if we go back no further
than 1889 we find that as against 135 million dollars
for 1893 (after the reduction of fonr million dollars
from 1892) the total then was over 12 million dollars
lees, or only 8122,917,337, while in 1888 the aggegate
was but 8110,509,292. In brief, after most decided
and uninterrupted progress for many years, the loss in
1893 has been less than the latest previous year’s addi-
tion, and the total stands 12 million dollars larger than
that for 1889 and 18| million dollars larger than that
for 1888.

In the net the comparison is not quite so good, since
owing to the great increase in expenses which had oc-
curred in 1892 the net for that year had shown a de-
crease notwithstanding the large gain in gross, and the
present decrease is therefore additional to that de-
Nevertheless the showing is better than had
been expected in view of the loss in the gross, for, as
we see, the normal state is one of growth, and with
things ganged to such a basis it is no easy task to
make a change to a new condition. In the latter part
of the year, however, the management adopted a most
rigid system of economy, and this enabled it so largely
to overcome the falling off in gross receipts.

Doubtless a further considerable falling off in gross
earnings the current year must be looked forward to—
unless indeed the business situation should change de-
cidedly. This raises the question how far the manage-
ment can carry their policy of retrenchment without
detriment to the property. The above table is useful
in furnishing an answer to the query. Notwithstand-
ing the reduction of nearly three million dollars in the
expenses as compared with 1892, the ratio of expenses
to earnings for 1893 stands at 70-70 per cent. The
statistician of the Inter-State Commerce Commission,
in his report just issued for the year ending June 30,
1892, makes the ratio of expenses to earnings for the
whole railroad system of the United States 66-67 per

crease.

cent. Thus the Pennsylvania’s ratio is much higher
than the general average. Another way of ar-
riving at a conclusion as regards the possibility
of loAver expenses is to compare the 1893
ratio with that of some of the earlier years.
Suppose we compare with 1887. In that year

gross was 8115,515,506, net 838,277,424, so that the
ratio of expenses then was only 66-86 per cent, as
against 70-70 per cent for 1893. Under the economies
being enforced, it would not be very strange if the ratio
should again approach the former figure, for the com-
pany, as we know, made very liberal outlays on expense
account during the years of prosperity. The idea of
course was to raise the standard and efficiency of the
property, so as to be able to meet the steady reduction
in the compensation received for transportation work
by a reduction in the cost of rendering the service.
Some extra outlays on expense account were also made
in preparation for the traffic expected from the World’s
Fair. There is no need or occasion for such outlays
now, and hence it will be possible to reduce the ratio
«f expenses and yet maintain the property in a full
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state of efficiency and without impairment of the exist-
ing high standard. On the basis of the late year’s earn-
ings, a reduction of 4 per cent in the ratio of expenses
to earnings would mean a saving of over five million
dollars. The inference therefore is that losses in gross
receipts, if continued, can be met by very considerable
reductions in expenses, which is of course a feature of
great encouragement.

But what was the relation of iucome to charges and
dividends in the late year—a year of depression. The
company’s income statement, as already said, embraces
the lines directly operated east of Pittsburg, with the
return received on the investments in other parts of
the system. The dividends paid during the year
amounted to 5 per cent in cash and to 2 per cent in
stock, the latter being paid out of accumulated surplus.
We find that earniDgs for 1893 were sufficient to meet
the amount of the cash dividend and to provide for
extraordinary expenditures of 82,163,210 incurred in
straightening lines, improving grades, etc., (this being
apart from the ordinary expenditures,) and yet leave a
surplus on the operations of the twelve months of
nearly a million dollars. In exact figures the surplus
is 8911,108. The company also received during the
year in settlement of sundry accounts the sum of
81,640,673, and if we add this to the 8911,108 surplus,,
even the 2 per cent stock dividend is fully covered. In
other words, out of the year’s income it was possible to
provide not only for the 5 per cent cash dividend, but
the 2 per cent stock dividend as well, and this after
allowing for extraordinary expenditures of over two
million dollars, leaving the accumulated surplus to the
credit of profit and loss slightly larger at the end of
1893 than at the end of 1892, the total now being
826,478,152.

This i3 certainly a gratifying showing for a year of
depression, the more so as there was a further decline
in the freight rate received, this being only 6-14 mills
per ton per mile on the lines east of Pittsburg and Erie
for 1893, against 6-26 mills for 1892, making it the
lowest without exception in the entire history of the
company. The report well says that such satisfactory
results were rendered possible only by the conservative
policy that has been pursued in the management of the
properties and by the liberal expenditures in renewals
and improvements, which permits a rigid system of
economy to be enforced in times of great commercial
depression, and furthermore that it can only be by acon-
tinued adherence to this policy that the properties of
the system can be preserved in strong and efficient con-
dition, so that the duties of the company to the public
can be properly disffiarged, and at the same time suit-
able returns be made to the shareholders. Ic deservesto
be noted that on the lines east of Pittsburg and Erie-
which are directly operated the ratio of expenses to
earnings did not differ materially from that for all the
lines owned and controlled both east and west, being
70-80 per cent. If, further, we should add the 82,-
163,210 spent for extraordinary renewals and improve-
ments during 1893, the ratio would be as much as 73-35
per cent, which of course emphasizes what has already
been said regarding the possibility of reducing expenses
for a time without allowing the property torun down.

The yearly capital requirements of such a system as
the Pennsylvania are of course very large during periods
of prosperity and mactive business. In reviewing the
results for-4.892, twelve months ago, we noted that the
outlays during that year had been nearly 17 million
dollars—namely '89,969,480 on the lines east of Pitts-
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burg and Erie aud #7,001,910 on the lines west of
Pittsburg and Erie—and this was independent of the
new car-trust obligations issued. In the late year the
expenditures for construction and equipment on the
lines east of Pittsburg reached $9,664,331 and the ex-
penditures on the lines west of Pittsburg 14,523,04s, or
about 144 million dollars together. No new car trusts
were issued during 1893, and the gross amount
of the certificates is reported the same as at the end of
1892, while the net amount (all lines) has been re-
duced 11,800,000. The company issued #2,496,550 of
new stock daring the year (for the stock dividend) and
increased its bonded debt in the net amount of $4,978,-
913, On the western lines, to provide funds for the
new capital expenditures and also for the purchase of
the new lines acquired, the Pennsylvania Company sold
$7,000,000 of the consolidated 44 per cent bonds of the
Pittsburg Cincinnati Chicago & St. Louis held in its
treasury.

The now mileage added to the system in 1893 was
larger than for many previous years. The company
purchased a large portion of the capital stock of the
Terre Haute & Indianapolis, giving it control of the
line to St. Louis. This carries with it also the control
of the Terre Haute & Logansport and the Terre Haute
& Peoria. The Pennsylvania likewise acquired the
ownership of a majority of the stock of the Toledo
Peoria & Western, connecting the Pittsburg Cincinnati
Chicago & St. Louis with the Burlington & Qaincy and
Other Western lines. The statement is made that
negotiations are pending with the Qaincy " for such
joint ownership and management of this property as
will be to the mutual interest of both companies, and
enable them to take advantage of its important geo-
graphical position.” The Cleveland & Marietta is an-
other line which was acquired during the year, and the
expectation is that through it the Pennsylvania will get

a firmer hold on the coal traffic destined to Toledo and J increase was so small.
The aggregate of these acqui-1 tions wore les3 favorable than in the previous month,
They were considered necessary | there having been a short period when roads in differ-*

the State of Michigan.
siticns is 965 miles.

to the protection of the interests of the western lines of
the Pennsylvania, and the report says it was deemed
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RAILROAD GROSS EARNINGS FOR
FEBRUARY.

The February exhibit of railroad gross earnings is ot
the same character as the exhibits for the months im-
mediately preceding—that is, decidedly unfavorable.
But in this the showing simply reflects the greatly dis-
turbed aud contracted state of trade and business. In
the past the changesin earnings (apart from the nat-
ural growth incident to the development of the coun-
try) have been very closely connected with the agricul-
tural situation and the movements of the crops; and it
has been the custom to study these movements very
closely on that account. But the experience of.
recent months has demonstrated that the volume-
of the merchandise aud general industrial tonnage
is of vastly more importance to the carrying interest
than the crop situation and the movements of
the products of the soil. Thus it is that the
present great depression in trade is having such a
marked effect upon the earnings of onr roads, and this
must continue to be the situation so long as confidence
remains disturbed and trade conditions do not improve.

It had been hoped that February would yield better
comparisons with last year than other recent months.
Bat our statement shows a falling off of $4,054,303,
or 12-54 per cent, this comprising 123 roads operating
95,945 miles. In January tho decrease wa3 $4,819,853,
or 12-25 per cent; in December, 86,474,331, or 13-83-
per cent. The returns of the separate roads aro
more generally unfavorable than in any other month.

Out of the whole 123 roads included in onr
table, 105 contribute to the falling off, 18
roads, large and small, comprising ail that are

able to show an increase, and these mostly in
insignificant amounts. We think there has been no
other month when the proportion of roads showing an
To be sure, the weather condi-

ent parts of the country had their traffic movements in-
terrupted by snow storms. But we are comparing

more advisable to secure their control by direct pur-! with a month last year when the weather conditions

chase than through lease.
stated, are not included in the results for 1893.

With regard to the current liabilities, the Pennsylvania
operates and controls so maDy roads, and its business is
of such vast magnitude, that the totals of the current
obligations are necessarily at all times large. Thus the
balances due on traffic account and other than traffic
aggregated December 31, 1893, $16,319,801, this being

$2,133,191 more than at the close of the previous year, jespecial significance to tho further

Their operations, as already Jwere extremely adverse, and as between these two years

the advantage was very decidedly in favor of the pres-
lent year.  So bail indeed was the weather in 1893 that
our statement then actually recorded a decrease in tho
aggregate, though the falling off at that time followed
also in part from the fact that February 1893 had one
less day than February 1892, the latter year having been
a leap year. It is this decrease last year which gives

Pay-rolls and vouchers aggregated $1,828,006, being) present year, and in such largo amount too.

$1,879,203 less than in,the previous year, and there
were various small items, raising the grand total of the
current liabilities to 21£ million dollars. On the other
side of the balance sheet the items are of corresponding
magnitude. For instance advances to other companies,
though having been reduced during the year in the
sum of $3,659,563, still amount to $7,629,451. Then
the company had Sf million dollars of cash here and in
London. The management points out that upon the
first evidence of change in the business situation work
was suspended on all new construction aud equipment,
and economies instituted in every branch of the service,
that this policy has resulted in maintaining the finances
in good condition, and that the 3ame policy will be
pursued during tho present year, unless the return of
prosperity should warrant a departure from it.

decrease the
But it was not alone the trade situation that
was unfavorable the present year; most of tho
other general conditions were also unfavorable.

Thus in the West the grain movement on the whole
wag smaller than in 1893, though at speoial points and
in special cereals there wa3 an increase, with an in-
crease also in the live stock movement. lathe South
the cotton movement, while likewise irregalar, was
below that of 1893. Besides, there were rate disturb-
ances in nearly all parts of the country—in the South,,
among the trunk lines and™ between some of the West-
ern and trans-Continental roads, though an exception
must be made in tho case of competitive rates between
the Great Northern and the Northern Pacific, where
higher schedules seem to have ruled than those of a
short time back.
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Mileage. Earnings. Increase.
Tear Year Tear Tear or Decrease.
Givtn.  Preceding.  Given.  Preceding
February. Mile*. Miles. $
1890 (161 roads)....... 81,106 79.109  30,114.050 27.043.329 Inc. 3,071.327
1891 (145 roads) 89.374 80.509  33.484.300 32,154.992 Inc. 1,323.374
1892 (140 roads) 94.897 92100  39,008.578 34.442.110 Inc. 4,620,408
1893 (181 roads) 92.792 90,888  30.727,65° 38.049.828 Dec. 1,322,271
1894 (123 roads).......! 95,945 93,688 82,454,602 37,108,705 Dec. 4,664,203
Jan. 1 to Feb. 28.

1890 (149 roads)....... 80,924 79.009 02,907,449 65.990,174 Inc. 0,917,275
1891 (145 roads)........ 89,374 80.509 70,027,003 07,051,047 Inc. 3,675,358
1892 (140 roads) 94,397 92.100  77.873,069 72.225,004 Inc. 6,647,406
1898 (130 roads 92,394 90,490  70.099,381 75,500.071 Inc. 639,310
1894 (123 roads »... 96,945 98.038 07,709,054 77,315,505 Dec. 9,605,851
No doubt the reduced losses reported by certain

leading roads give the impression that an improvement
has occurred. A candid consideration of the facts
does not warrant this conclusion. The Northern
Pacific has a decrease of only $288,129, which by the
Bide of the heavy decreases shown in some other recent
months looks very small. But the roads in the North
Pacific Coast section suffered very severely from the
mweather last year, and the present decrease follows an
even heavier decrease in 1893, so that at $894,782 for
1894 the earnings compare with $1,538,018 for 1892.
The Canadian Pacific for 1894 reports earnings of
$1,153,000, against $1,260,323 for 1893 and $1,456,369
for 1892. So also the decrease of $281,061 on the New
York Central follows a decrease of nearly a quarter of
a million dollars in 1893. The Central likewise
operates about 300 miles more road than a year ago,
though most of this yields only very light earnings; it
deserves to be noted that the 1894 earnings of the
Central now evidently include the results on the New
York & Northern.

The heaviest losses however the present year come
from the Southwest, the Atchison system (including
the St. Louis & San Francisco) reporting $ 608,452
decrease and the Missouri Pacific $429,280 decrease.
Several of the other Southwestern roads have also
sustained very considerable losses, as for instance the
Texas & Pacific and the International & Great Northern.
In the South the Louisville & Nashville has fallen
$354,398 behind, the Chesapeake & Ohio $104,968
behind, the Norfolk & Western $98,204 behind, &c.
The following is our usual list of the changes exceeding
$30,000, whether gains or losses. It will be observed

that the Mexican Central stands alone in the increase
column.
PRINCIPAL CHANGES IN GROSS EARNINGS IN FE IR I’AItY.
. Increases. t Decreases.
Mexican Central........ $92,186 Kan.C.Ft. S &Mem.. $80,221
Decreases. Col. H. V. &Tol...... 78.508
Atoli.Top.&S.F.(2T ds) $608,452 Chic. & East Illinois.. 66,768
Mo. Pactfle... 429,280 Tol. & Ohio Central... 66,702
Louisv. & Na 354,398 Rich. €¢ Danville......... 65,180
Northern Pacific ... 288,129 Chic. Great W estern.. 63,851
N.Y. Central &H. R .. 281,061 Gt. Northern (3 rds.).. 62,819
Denver &Rio Grande. 171'300 West. N. V. & Penn.. 58718
Chic. Mil & 8t. Paul.. 170,128 Lake Erie & W estern.. 52,832
56,931 Balt. & Ohio Southw’n 50,253
Texas & Pacific.. 115,831 Louisv. N. Alb. & Chic. 47,326
Grand Trunk 109,797 Louisv. E. &St. Louis. 35,834
107,323 *Chic. & Grand Trunk. 32,312
104,968 Pitts, dcW estern......... 30779
Int.<fc GreatNorthern. 104,188 «East Tenn. Va. & Ga. 30.71S
Chic. Rock Isi. &Pac,. 99,978 south Carolina........... 30,229
Norfolk & Western 98,204 '
Clev. Cm. Cilio <eST.L. 84, '302 Total (representing
8t. Louis Southwest'n. 82,129 36 roads) ... $4,219,447

*For three weeks of the month only.

We have already stated that the cotton movement,
while irregular, was smaller than in 1893. Tne receipts
at the Southern ports aggregated 284,733 bales, against
267,179 bales, but the gross shipments overland were
only 73,495 bales, against 100,064 bales in 1893 and
165,393 bales in 1892. It will be seen from the sub-
joined table that the port receipts, though slightly
larger than in 1893, were less than half those for the
corresponding month of 1892, when the total reached

as much as 596,947 bales, as against only 284,733 bales
now.
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RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEBRUARY, AND PROH
JANUARY 1 TO MARCH 1, 1894, 1893 AND 1892.

February. Since January 1
Ports.
1894. 1893. 1892. 1894. 1893. 1892.
GalveBton 33199 59,095 90,881 130.043 140,008 186,418
Kl Paso, Ac. 1,707 2,040 3,324 4,895 0102 11,317
New Orleans. 118,239 120,420 308,800 309,101 310,795 692,30*
Mobile.. 7,594 7981 28173 32934 21,435  40.350
Florida. 257 1,054 1,041 0,375 5.781 3,708
Savannah... 4S.690 30.619 51,877 131,929 73,874 111,057
Brunswick, Ac.. 0.289 1798 14,147 12,899 11,892 32,308
Charleston......... 10,909 9270 23,326  41.081 21,120  49.50*
1 Port Royal, Ac.. 13,459 101 123 18.750 101 180
Wilmington... 7,202 2,448 7,247 25390 14,999 13,950
Washington, 10 70 205 11 152 030
Norfolk.....ccccceu. 22,108 18,419 31,112 72,892 35294 78,379
West Point, Ac. 20,890 0,704 30,605 50,814 18,107 72,540
Totaloeeceis 284733 207.179 596,947 902,950 071,720 1,194,443

W ith regard to the grain movement, Chicago fared
better than the other primary markets, as notwith-
standing a decrease in the wheat receipts the total of
all grain arrivals was 1-J million bushels larger than in

the same month of the previous year.
RECEIPTS AT CHICAGO DURING FEBRUART AND SINCE JANUARY 1.

February. Since January 1.
1894. 1893. 1892. 1894. 1893. 1892.

Wheat.bnsh. 950,403 2.895,787 1,599,245 2715908 7,851,917 3,271,719
Corn..bush. 7,938,600 4,480,094 4,425470 17,001,743 8,789.120 8,336,002
Oats., bush.  3,958412 3,939,252 4,834,273 8,838,133 9,328.920  9.150,844
Rye., .bush. 86,234 146,365 200,745 250,901 334,878  608.085
Barley.bush. 1,820,273 1,271.055 1,300,904 2,497,715 2,712,794 2734,832
Total grain 14,253,928 12,733,153 12,480,043 31,304,400 29,017,635 24,207,582
Flour..bbls. 230290 474227 509,619 693209 870,301 1,039,829
Pork....bbl8. 949 90 2,070 2,384 376 4,274
Cutm’ts.lbs. 8,030,793 8,076,453 18,503,490 18,718,805 20,117,159 40,389,301
Lard.....Ibs. 7,157,202 3,445479 8,954,377 13,301,361 9,848,787 19.459.464
LivehogsNo 557,478 395477 075588 1,344,859  1990,789 1,652,902

In contrast with the increase at Cnicago, such points
as St. Liuis, Minneapolis and Kansas City show heavy

reductions in their grain receipts. At Kansas City the
receipts of wheat for the four weeks ending February
24 were only 263,002 bushels against 1,353,057 bushels,
and at Minneapolis 2,859,900 bushels against 3,822,130
bushels. Taking all the leading Western points to-
gether, the receipts of the various kinds of grain for
the four weeks ending Feb. 24, 1894, footup 28,405,378
bushels, against 30,732,072 bushels in the correspond-

ing period of 1893.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED FEBRUARY 24,
AND SINCE JANUARY 1.

Flour, Wheat, Corp, Qats, Barley, Rye,
(bblsy  (bushy  (Bush)  (bush)  (bush)  (bush)
hicaoo— ~
4 wks. Feb., 1894 222,042 1044413 7,465011 3.518,703 1.323,100 83,784
4 wks. Feb, 1893  487.191 29931160 4521940 3,911.928 1277415 153565
gince Jan. 1,1894 057,374 2:632.048 15,866,078 8124,933 2371788  2*0.921
8ince Jan. 11893 845,760 7,595.425 8,435506 8,843,075 2,503,043  327.353
4 wks. Feb., 1894 170,020  718.9X 122,150  358.000 1,142,110 129,600
4 wks. Feb,, 1893 80,175 73540 139100 9,0/ 720,000 134000
Since Jan. 1,1894 200050 1150750  2/2\WB0  6/5.000 1.860,710 208800
Slnce Jan. 11893 288300 112954 192230 982,094 15401400 278560
t. Lanis—
4 wks. Feb., 1894 %3%8 192210 2812830 548905 141,000 14,000
4 wks._Feb, 1893 130, g1563 3774905 473000 117750 100100
Since Jan. 1,1804 156,040 531608 5837144 1333485  350:250
Since Jan. 11893 238002 | 8493Co /453,610 1236208 319)350 231,700
~aledn—
4wks. Feb.. 1894 7,200 ! 605.300 7,000 5,100
4 wks. Feb;, 1893 6.474 %Z;i 888 714.300 IGIO  '1.300  12.200
Since Jan. 1,1894 14,768 557100 1377300 16,200 500 15500
Since Jan. 1,1893 13500 717530 1,889,758 17,410 1800 13300
Oetroit—
4 wks. Feb., 1894 9,799 174,000 122,90, 30,010
4 wks. Feb, 1893  12:833 385’ Sé% 108405 144212 29210
gince Jan. 1,1894 22035 74457 330,074 243895 83340
Since Jan. 11893 24,173 893 5917 270,301 172,141
4 Cllfvelé ng -, 189 24.980 40,059 45047 11,381
WKS. FeD., . g
4 wks. Feb,, 1893 21,025 %%?88(1’ 08,094 178899 36,750
SinceJan. 1.1894 45000 755350 118052 174414 20,607
Since Jan. 1,1893 37,101 %8750 114940 290,901  66.050 995
Peoria—
4 wks. Feb.. 1894  15.900 0.000 1,604.750 = 871,000 172900 10,800
4.wks. Feb,. 1893  21.000 14150 1080000 1004800 U-5800 21000
8ince Jan.1,1894 39,950 60000 3.184:650 1599.900 340.100 18000
Since Jan, 11893 22150 239050 2238240 2188300 322100  30.800
Oulut*—
4 wks. Feb.. 1894 48380 988,559 18,758 975 833
4 wks. Feb;, 1893 256,709 43/302
Since Jan. 1.1894 49,286 2.210!160 36,808 5.458 833
Since Jan. 1,1893 2,116,700 115380
M mnmoolls—
4 wks. Feb., 1 2,859,990 130,080
4 wks. Feb,, 1893 3.822:130
Since Jan. 1,1894 5703200 133,080
Since Jan. 1/1893 8,052,455
Kansas Clty—
4 |l§§ Eglk)) 1893 1. %‘553 88% 2%5%% 10517
wi ..
Since Jan. 1,1894 741,246 99.729 3,015
Since Jau. Y, 1893 2942043 613,880 22,034
Total of all-
wKs. Feb 1894 580-037 0812290 1301973 5473191 2827310 243287
4 wks. Feb, 1893 740,318 10983131 10789501 6. 50 2,308.825 :
gince Jan. 3,1894 1243599 34731919 27.253.405 12.176:800 5,046,028 g%g.%%
Since Jan.) 1893 11489112 20/322/470 21,399,527 13850983 4,980,984 )
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We have already referred to the heavy losses in earn-
ings reported by the Missouri Pacific, the Atchison
and the other roads in that section; and on the whole
the Southwestern group has done worse than any other.
The following contains several of the leading roads,
and shows for 1894 aggregate-earnings for these road3

of only *7,070,565, against 18,690,784 in 1893, a
decrease of *1,630,219, or 18-64 per cent.
EARNINGS OP SOUTHWESTERN GROUP.
Jttraar*. j 1SM- 1893. 1892, 1891 ’ 1890. 1880
« * * « *
A.T.AS.F., 52,072.039 2.622,018 2,217.122 2,221.313  1.864.983
CotMid .1 -3*’k*1 1301M 163101 141906 137,343 120,310
St-L.AS.F-y S56719  OdSOS  639.250 569,112 603,669
Dea.AEloGr. 475000  $48,300 701993 556,215 528,148 407,077
tot. AGL Noj 230305 334400 293718 251639 277,738
BLCF.3AM. 0302011 U3S2232 421737 37422 362400 300,831
Mo. K. ATex. «3Ld70 441335 625095  607.892 010,131  478.372
Mo.P.Alrjdt. 1580271 2115551 2,206.062 1.882.329
St.JoaAGr.l-i  W.M3 106,704 93,975 52,806 105,156 88,834
St.L.Soulbw. 333179 415308  S7I7W  34T.040 297472  249.786
Texas A PM-  40079C 576,027 564,687 507,589 514426 460,694
Total........... 7.070.MS  8,090.784 8.703.43 7.507.887

_a Figures here fear IEs>* and 1893 are strap'y the totals of the earning for th
iota weeks at the month an reported In the weekly returns, the month's earn-
ing* usually exceed the weekly estimates quite corisiderably.

In the South the falling off is not so heavy, and yet
is considerable, as will appear by the following, show-
ing aggregate earnings of *4, 606,445 for eight leading
roads for 1894, against *5,335,338 for 1893, the decrease

being *728,893, or nearly 13J per cent.
CAKIirlKOS OF aoCTBEBX OBOCF.

February. 1694. 1893. 1892. 1891. two.

*kkg
$ « 4 t » .

Chesapeake AObit 661,66 766.822  761.373 623.073  577.066  425.000
B.T*an.Vs. AGa. +470.481 501099 551,740 570,01f 371,373 513.828
Cas-CMem. ASir.  *%@p»  U04J91 1*36.489 04,65.: 104/%* 00,534
LemlKT. A2fMb<r ., 1403171 C |IW i.784.636 i,sa».7si 1,490,010 UU0.3W
Mobile A Ohio....... 260,101  274.896 306.415 ten.mu  J47ALO 277,059
Norfolk Jt Waat'ch ~ 607*544 1705.746  770.012 625,654 574328  508.577
Hidhm.A Danriilei ~ 041.017 lulit** 1,100.300 1,107.990 1.403.300 881.870
South Carolina.,.. 128,600 158,820 150465 176.916 140,181 t»,si&
Total., .. 6.3ISM** 3AVL7IS 50941142 » 7W.W» 4.108.7U

« flrure* hare for Me* and US* arc ilrani, the L.tsi« at tils etraiw for the

tmu «* « i of the mootb 0» mourted In tbs weekly rotarm; th* month™*wra-
th*,_utooUjtexceed the weekly wtl.uol*, quit* nwatdarabir.
7 Eourth seek not reportedj htwn town mm* M loot r«or, i
+ D?w not n%glade the 81U»i*tbV)wn LekInutor, A »t* Sandy rood In Ibu arid
mtM Irm TOOLS. i X
tlin ts or*oBoratlmot*. «ome o« for this year actual wrainos sere lorrer.
ntg!]bmmlmr Scioto Voiler A New Knotona and Shctiondooh Valley for oil th*
I'Incthdor tbs whole H. a O.

For the Northwestern group the decrease is relatively
much smaller, amounting£for the roads below to only

*445,580, or barely 8 per cent.
*a*xwo» or sokTitweaTSKX line*.

Fabt'mrijt. 1894. [ 1089. 1S0*. 1891. [ 1890. j WK
i » t 1 . 1

Bel* No. W3.044 *06.623  336.407  365J951. *7|J»4  *18.128
Chicot. W et... 273,060 330.030. 380337 su.3B8  *12788
OdeJddn.A-t.p. i t.10UVI: S.3IMJ03 1.575,088 1.7SS.UB 1.678.608
Mllwaa. ANo., i 115467 121,062 118430 m jm ] SSWO
Chic R. I.A Pae 1234787 1234765 1J51.438 103Mvs! L**.m 1134137
Duluth S.9.A At). 04.482 BMW  &2Wh  114.964° 119.790 82.108
Gr. Northern Syt. ~ *37.8*1 000,640 LOU.IHA 856,096 526.53*  *4-8342
lowa Centra) 153,278 139,960  150.761 146,059 138.351 128,856
Mian. k «e. Leal*.  121.852. umw 161702 112,™ |dIIFTS 93,173
St* Paul A Duluth 85.406 uaus73j  130.778 98,140  77J84 7L234
Total , MOL401; 5.646881 4.897,906 4.723.041 A147.501

For the trunk lines also tue decrease) is quite small,
reaching 1719,045, or aboat ft* per cent, by the sub-
joined statement, though it should not escape notice

that this follows a decrease last year.
EtRmxii* or rtuixk usr*.

Ttorwiry, [ 1wa. | 1Ms. 1898. | 1891 m 1889,

« | « « « t t

B.A0.8W ; i *19576  170°"74  180,539-  161*146

4 MtALS] JA4.305 v \

Ob. h Mis# ! J snjm  w.oes  so3e  289.265
tLCCABLL;  877797; MLIBB6 MO0490: t.030.012  O»I2»X. 841434
aT.ofCan’ M74718 1281313 1775JM 1704071 1766.602 1,302.153
Ch,AG. T,  +708,67* 240,086 SM.SW  280,084; *70.358 248,649
M Hkk. 87,118, 71,506 90.40H 78701 75,075 637*4
N.TcAir ¥ UDMn 3tss.0si 500415 3980A80 2.000821 2.665.653
Wraith SHJIIS  1019-440 1*997«BSY; 044,811  (0go,810 019,982
_?0«al. J 0090-401 7.417800 8000403 734175 7.12L800 8*01.130

"Fowth week not reported; taken name astoot .ear
FlkBreo Inrhige Hoﬁ\e W.'* Ofe In oﬂ]the rear..
Much the same remark applies to the other lines in

the Middle and Middle Western States, where 20 roads
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ahve earnings of 14,241,428 for 1894 against 14,859,560
for 1893, a decrease of *618,132, or about 12f per cent.

EARXISG3 OP MIDDLE AND MIDDLE WESTERN HOADS.

February. 1894. 1893. 1892. 1391. 1390. 1889.
* » $ | f $

Buff. Roch.APitt. 209.039 232,949 230,398 180.355 144511 147,459
Chicago AEast. 111 278,791 345559 296920 278,409 219,814 214310
Chic. A West Mich. a109,233 all3,SSi 143,485 121.980 103,660 95.501
Col.H.val.ATol.. 170,062 248568 2*21.630 178,170 163.016  174.112
Det. Lansing ANo. 1168581  aSO.028 91,875 83,044 82.590 69,014
Evansv.ATerre H- 83.68* 95,059 96,338 86,938 74,494 67,838
PUNtAP. Marq... 204872 203125 256276 220,336 252454 171,507
Sr. Rap.AlInd. Sys. 171,197 192,146 241,414 21S.343 239,634 217,038
Ulluois Central .. 1427*110 1,452,104 1,570,103 1,408,310i 1,270,41? 1,220,695
Lake Erie A Weak 236,372  280*204 263,325 223,835 211,358 202,321
Lou.Brans.A st.L. 10699c?  147.812 88,763  112.6X0 32.926 85,324
Louis. N.A. AChic. 172288 219,614  228,2*1 181,497 168,785 170,427
N. Y. Oak A Wast. 225111 341,790 217,821 200,029  1*9.093 113,423
Plttab’g A West'n.  128.506 159,287 190.095 147,29c 153,860 137,015
it. L.A. AT. H— 109,266 123460 122.440 116,968 89,005 80,263
ToLA Ohio Cent™ 101,024 167,726 125378 110,345 111,014 94.133
Toi. Peo. AWest. 6S.104 73,423 83,340 74,332 77.915 77,712
ToLSRL.AK C.- 87,753 111,847 165,521 114,755 m,280 64,314
West. N. T. A Pa. 107,400 256,LIS  266.449 243175 251,872 222,947
WheeL A L. Erie.. S5.717 107,791 97,691 37,452 82.232 07.827

Total.oeen. 4.241*428 4.853.500 4,007,608 4.109.D79 1.050.937 3.700,705

a Figures here fomf &and 1833 are simply the fotals of the earningstor tho
A e R T i s

In the Pacific group the losses by the Canadian Pa-
cific and the Northern Pacific have been already di-
lated upon.

tAXMIXOS OF PACIFIC HOADS.
February. 1894. 1509. 1802. 1801. 1860. 1880.
» f » 1
Can. Pacific LM.000 XJtOuMM 145630V L338*0« 940257  002.677
setjms 1188911 1638018 1490>81 1.282,008 1.103.160
RioGr. Watt'll...  +13500C 144,000 192,361 153.395  99.463 96333
Total...eeeen.. fI8t).6K2  2.668.134 3.118.7*0 *«l.S70 J.SSS.dIS 2.101.660

*fourth week not reported; Uken same as last year.

GROSS EARNINGS AND MILEAGE IN FEBRUARY.

Groat Romingt. Mileage
Nameof Road.
1894, 1803, "MSIEACOr g4 1803,
S * S
Atch. T.4 8. Fe8y»... 2,309,064 2,909.222 -499,158 7.481 7,481
8t.L.A8.Fr«n.§r» 555,719 665,013 —09.291 1,864 1.864
SelC.AObloSoutbw.r 504,053 554,305 -50,253 917 917
R;rai’h»m & Atlnulk- ,972 2.71 -944 22 22
E{J?f()klqu tevated.. 137,566 153,995 —16,429 20 17
- Boch. A Pitts 209.039 232,949 —33910 333 294
Barl Ced. B. A No. 293.924 295,62 —1,699 1131 1,134
Canadian FaetBo. 1,153,000 1.200,323 -107,323 6,290 5.958
Carolina Midland__ 4,600 6,1 —1.341 55 55
C*mr.an. A Cldc .. 13,400 12,904 +496 175 175
Char. Stimt.r A No.. 15,500 22.000 -6,500 139 139
Clicaapcake A Ohio.. 661,854 766,822 -104,969 1.269 1,209
Cldc. A Eaat Ullnoi*. 2*8,791 345559  -66,76 515 480
Uhlc. Great W nt.ni 273,069 330,920 -63,851 922 922
Cltlc. MIL ASt. Paul 2.106,795 2,270,913 —170,128 6,086 6,088
Chic Pao.A St.Lout*. 78.148 91,554 —1340 316 30
Qtic. R 1st. A Par 1.234.787 1,334,76 -99.978 3,710 3,456
Chki. AWeat Mich.. 109,233 1138 -4.601 481 481
cm. Geonr. A Porte. 4.1 4.498 -314 42 42
Cin. Jack. A Mack .. 50.395 50,833 —448 345 345
Cm. Northwcatern... 1.2 1. -242 8 8
Clnn.Portanj'th AVa. 14,279 16.021 -1,742 106 106
Col. A May,vllic.. 675 975 —300 19 19
Clev. Akron A Col.. 65.123 77432  -12.310 194 194
oicr. aili.cn.a st. h 877,597 961.890 -84,302 1.850 1,850
Qol. Hock. Val. ATol 170,062 248,568 —78,506 327 327
Colusa A |.ak-.......... 1,600 1. —200 22 22
Current River . 9.841 9.9 -79 82 82
Denv. A RloGraode. 475,000 640.300 -171,300 1.657 1.646
Det. LaiuFc A North. 88,587 80,02 -11,441 323 323
Dal. 80. Shore A AH 94,48 123903 -29,421 589 589
E Tenu. Va. A Ga . 324917 355,635 -30,716 1.265 1,265
Elgin Joliet A Eaat. 89.980 1.43 +18550 177 177
Evans*. A Indlana 20,787 29,487 -8.700 156 156
eEvans*. A _Klehm'tl 3.795 6.69 —2.900 102 102
Evans*. A T. Haute 83.087 95059 —11372 165 105
Elint A'Here Mara.. 204,872 203,125 747 630 630
Ft. Worth A Rio Gr.. 18,120 25,162 —7,033 116 146
Gadsden A Att. Un. 4 7 271 11 11
Geotgla.................... 124979 139,539 —14,500 307 307
Gh _Sbutli. & Florida 68,986 77,250 -8.270 285 285
Gr.Raplda A Indiana. 132,044 111,413 —11469 132 432
n. Rich. A Ft. W.. 27,586 34009 -7,023 80 86
raverw City......... 4.018 3,545 + 500 20 26
Mask. Gr.R.A In 6,02 9,57 -2.957 37 37
Gr. Trankof Canada 1,174,516 1.284,313 —409,797 3,515 3,515
Chic. A Gr.Trunk.*  146.4 179,7 —32.31 335 335
Dotar.HaT.AMII.* 44,767 53.156 4,38 189 189
Gt.So—8.P.MAM 658106 749505 —91,399 3,709 2,890
Eastern of Minn . 62.32 6,8 -4 55 72 72
Montana Central.. 117,389 84.255 +33.134 256 253
Gulf A Chicago......... 3,289 3.183 + 1 62 02
Hooaao Tun. A WUm. 2,09 2,277 -186 25 25
Hume#ton &8hen .. 10,001 12,33 -2,334 95 95
mmols Central....... 1,427,119 1,452,19 -25,075 2,888 2.888
IntemaVIl A Gt. No.. 230,30 334490 —101,188 825 825
Ind. Dec. A Western. 27.801 33,663 —5.80 152 152
eInteroceanlo (Mex.) 140,041 129,521 +10,520 519 519
lowa Central. 153,278 130,269 00! 497 497
Iron Railway. 3,69 2,94 +756 20 20
Kanawha A Mich 23.355 21,208 +2,087 173 142
Kan. C.Clin. S 8pr.., 19.004 21,75 —2693 163 163
Kan. C. Ft.8.&Mem. 302011 382232 -80.221 671 071
Kan. C. Mem. ABir. 76,678 94,891 —18,213 2IG 276
+Kan. City 8nb. Belt. 10.643 11,162 -519 35 35
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1—  B*1...'7222.- — 722~
(irQtt Nnrninffs, amrout..
Name of M
1804. 1803,  Bormaaor ,gn,  1gog
$ * *

Kan. C.Wyiiu, ANW 1  aj,t49 20,-120 1720 1 176
Kan.O. /—\y ihiaDleo 1,015 00 4411 58 20
211,1%40 82,830 -2.811 148 148
Frio All. AHo.. 5,122 7.001 1,00 Q gll
Uiko Frio AWonturnJ ami,u72 - 52,832 725 726
ehigh A Ifml, Elver’1 28,280 38,270 —0,000 00 00
I nijav. A Krwitvllin 1, 403 170 1,817,608 —354,308 2,055 2,038
miluv. Hmithmil. 112,H05 11'208 8,313 130 130
J/kllmv Fvann. AHt, | 100 008 142,832 36,831 308 368
ianthtv. N. Alb. AFh|0J 172,288 210*014 17,320 537 637
1jOUImv, 81.1.. A Tex..! 27,530 44.0*00 17,154 100 160
Mm*ot» A BirmltnCm 7,-122 7,300 111 07 07
Miroltuimio................. 3,00 10,72 7,726 44 44
Mox lean Fontnil 081,51(1 580,330 102,180 1.847 ]1%.6

Muxt(Min Natiouui 15,343 321,247 5,004 1,210 T
MOX|ean KnIIth) 182,540 105,030 - 12,400 321 321
Mum. A Hi. lou 121,852 1VO375 4.523 886 336
Mo. KaON ATO. ill 1,070 <111,335 0,0(16 1,045 1,672
Mo. Tiiu, & trim Mt , 1,080,271 2,115,661 420,280 637V. 6,872
*Mobile A BWui'gbtmi 10,82 725 147 147
Mobile A Ohio........ 200,101 274 30(1 11,206 087 OH?
Jtf.Y.tmi. A llml ttlv.  3,003.001 3, 285,052 -3810<it 2,306 2,00(1
K. V.iHii. om ... 225, 1i1 1 ki,38S 47. 477
Norfolk A Western. 007, 5-14 06.748 -08,201 1,507 1,65(1
Northern t ndIIo . 8%,782 111,011 -288,120 4,023 1,023
'Olilo nlvoi................ OL11 38,247 7,250 215 215
fi 00. Dee, A 1SVIfV 50,082 08,884 H.577 340 264
Butn. Marion A ‘lin. 2,523 3,073 VO 25 26
8HlitHI>. A WUHLOI'Ti »,. 70,437 80.108 12,74 1 214 21
IM]tuti. Ultsr, A Till 37,7*3 50,620 18,737 77 7
filial,. Il A HIII 1t,30H 13,600 <L (Hill g]l gl
Quin. uiiinlm A K, (J. 15,377 8,22 * 2,844 134 184
liuiit, A Omivtlk', = . 724,746 *06,180 1,063 1,083
JSODMIIiL. I'U'lllo -.. 131.857 1(10,71(1 14,863 6(1  fill!
lsflhar col, % auk - 01,004 07,251- -5,320 3 3711
Oul A DieenvUlu 07,0111 oe.em 17,401 1 206
Ui, tirnmto Hotttli'ii. 23,448 °1744 1 .fS‘OOl 1 172
Itin (Jramie WoRtmii m 85,500 07.50 ,00(1 514 514
Haj"Tu moia A Huron 0,\O; 8,207 4-2,088 07 07
81. Jos A Ur, |0|UIH|. 80,553 10.*-,700 10,15S elift 145
hi.i. All . 100,2110 128,401 11,104 230
Hi. |* Ron nott A‘Bo 2,107 2,4 28C \C 20
¢ t. L.miiii HuttUivam'u. 383,17b -416,80? 82,12(1 1,223 1,223
Ht. Paul A Duluth___ 5,403 112,572 27.17(1 248 248
Han 1 run. A No. Due . 45,05V fto.mi 5,552 106 405
Hav, Amor. A Mont 38,204 410U 11311 HXC 30d
Hbor. Whruv. A South 30,371 22.01, 17,424 168 163
Booth Carolina. 125,000 155,821 0,220 271 270
Texan A I'uoitto... 400,701 0,027 110,831 1,407 1.407
Test, Huh, V. A N. W. . 4,22 1.26 38 38
Till. A OMo i murl.t 101.021 107,721 -0(1,702 80S 008
IToi, I’0oorlu a Woat’n (SS.1Cw 73.421 -6,311 247 247
Will. HI. 1. A K. I'UJ 87.751 11 1,047 27,00(1 451 451
Walmah 802.01: 1,010,041 -150,031 t.035 1,580
Western Ma land 71,27 70,03~ . 7.767 237 21
Woat, Donvi 107,401 250'118 58,715 OK (lNO
W Vit. (H|It ATlll@® 705E 80,835 10,201 155 65
Wiluh'l. A Litlu> Krlil. 85,717j 107,701 -22,074 256 266

Total (ips{rnmta). 32.454,502 37,108,705 “

*Only three weeluoi' February in eaeh year,
< lituhnloit Toledo Oolumbus & Olnoiuuail in both years.
r innlndOM Ohio A Mi$|0a8Ipi>I for both years.

1,054,203 05,945 03,038

m om FAUNINCH imou dANITARY | TO FFKUUAUY 28*

Nairn* of Komi.

1804. 1803, Incrmsc.  fh-crm.ir.
g $ It
A,beII.Ton, A*8,1V 8ya. 4,780,574 6,850,725 1,073,161
. /&8, Fran, Bya,, 1,1.20,388 1,840,70s 210,870
M ali). HoutanW| i 1,002,207 1,101,451 120,247
II|||||K|KImm Annullo 3,474 6,350 t.885
Brooklyn fifloviuutl . 2S,,25 318,103 80,043
<4 in’ll, A1 ItlIatMW 427,753 418,630 \i0,880
Burl, ﬁtort Kuo, A No, 806,085 020,260 24*184
CWnmliuu' I’snillt. .......... 2543766 2,706,015 26114
CnrottUtt Midland . 0,2(50 10,706 4,437
t’Imrliwlou flu. A Ohio.. 20.008 24,823 ’ 1,180 '
C-turr, Humter A Nortb’n 28,50< 36,40 7,000
Clhoaa]>nnKn A Ohio (417,024 1,604,778 0.85
CTOc, A KafU'u limns 670,788 600,162 110.370
VTtin. UvoiU WuHtovn 628,307 677,010 148,742
villi-. Mllw. a si. I'mil *1,2(51,008 4,063,67;, 709.005
«’Hio. Dm*. A Ht, t.oula . 5. 01.1 0.64
Obk’, Kork lab a I'mc 2,647,202 2,714,015 167,698
ehiu. A WohV Miphtann. 210,884 36,870 25,985
i la. Ottii"tf, A I'ni’Istn'Mi 8,748 0,08-1 ‘83
Fin. .taokaon a Maok, 04.182 101,362 7,180
OKmimmit N(>r(bwo»t'n, 2,721 2,86 "u7
<’tnn. Tnrta, ViVRinin. 28,2X1 35,206 0,924
Colutnlm#AMm svillo 1.10 1,87 382
Flov<\ Akron A Out, 188,208 52.70 17,527
Otev. flu, Chlo, a S(. i 1,817.800 1,068,66(1 150'851
Q/>l||urk Nt(l AtTokan 367, 20,99 169,218
<Y*Uma 2 8400 v 190
Ounvnt Ktvrr . 18'1 18,280 96
Ikon*. A Ulo Qriuuli- . 1,006,008 t,0r 1,016
i>ot. lanatijg a Nortb’n, 130,715 1(48,5451 81.830
‘l|£|| Sgl)_ SIlor\o/AAAII , 10H408 285,800! 67.351
ilot Tonii. VO. i-i . an. 864,127
vitdh IoHtt A Ka 18:398 930316 52,189
Kvanav, A Imlulnapolla 43,316 59,(178 10,308
«JCvanav, A Ulcbmomi 0,560 13,080 41X1
Kyanav. 'ATmru Hantn 477,170 188,464 - 11,275
nt A 1'urn M;u'tjuuUu, 381.270 483,416 T 52,187
| %« Worth a Uio urnmfo 37.2311 61,04 i 1F705
.utl.-nltm a Atulla Uii,. 1.030 1,00: 571
44« somU'n a KlorlU# 160,608 152,402 7,506
IJtHIrRII ....................... 246,211 272,07 27,707
Or. Uanlds A Tmibum. 370,280 821,233 50,058
Fin. Ktoll. A Ft. Way no. 50,063 00,427 12,464
Truvorai' Ollx ............ 8,534 7,900 (i'28
Jtu.i. Ur. K luil....... 1*1,995 0,12 7.1
or, Tcmik ,'f t'aumlo., «J,400, 508 2,01-7,281 202.718
Okle AOr. I'mil....... 367.581 427,245 []
-nw 'Or. 11, A Mllw, 110.050 127,542 10°583
al Nor. SI. I\ 51LA M, ,330,400 1,018,237 287,887
-[aslt'ni of Mtmit'soiii, 126,102 08,31.8 e '
MlmIH|||| Coinviil 218.356 1S 1,240 87,1.1(%
A (‘Hlwl-gO 0,804 0,541 26
H.uosiie Tun A Witui, 4.378 4,00,1 620
llumnatnn A HlumamVh 20,500 25,244 4.744
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Name «/ Hoad. 1804 1803. Increase, Decrease
$ $ $ fy
Iilimls (’'iitrnl......... .. ,013,155 2,008,780 85,034
ImUcvtmyi, 1)oo. A WiHt . 51,24 80,18 25,930
Ini. A Urnat Northnrn, 610,141 742.50 - 232,420
1intoroooanlo (Mux. )1 313,258 801,005 11,65
luwii (Xmtcivl... 303,284 201,028 11,800
Iron Bnlhvn){vI 7,157 5,565 ,80
Kanawha A Iohlé; . 10,050 46.020
Kan, City (Uln &Nf) 42,017 44,$09 S 1,892
Kunaaa U t. BA um. 31(0,040 700,577 171,531
Kan. (Hty Mum. A Kir.. 00.400 205,502 15'030
‘Kiinmm Ct Sub Holt. 25,300 26,87 1,579
KI|n Clcy W 57.772 53,029 3,843
ity A Knatrhm 2.01 2,11 373
Keokuk A Wnatorn.. 50,770 04,710 4,940
1. Frio Alllance A Hu 0.81 15,059 5.242
Lake Frie & WQ$t<n, 488,182 500,872 02,600
Konhlall A IliulHon Elver 01,080 83,950 22,320
Louiav, Fvaimv, ABF ke 222,203 203,017 70,844
Louisville ANUahvllle.  31(7780 3675231 .. Mt 557457
Loniav. Ht, L. A'Texan. 1,017 05,280 ,30
“Conluvlllo Soutlioni,. 87,063 08,030 i0,007
lauitHV. N. Al A S hie. 317,204 421,277 77,013
Muuini A IUruilogluuu.. 15,403 14,061 1,148
Miuil-iligm-.........cccooeeene. 0,17 23,78 14,504
MusUsini (‘mi(ml— 1,308,730 1,228,900 174,746
Mexietin National 60.760 734,51 73,743
«Moxtnaii UiOlwn.v 112,006 410,080 37,081
Minneapolis A 8t. Louin 244315 253,831 9,010
Miaftourl K, A Tex. wM 1.851,310 1,378,000 27,650
Mo. I'iuiKlo a linn Mt 3,621.858 4,370,077 --- 854,219
-Mobil?” A itlrmiuglttmi 42,836 47,130 4,30
MobiSo A Ohio......... 552,007 580,428 T 27,701
N. v. Cunt, a.Unit. Ulv. 0,170,098 6,741,300 666,308
N.v, Ontario A Wwt'u 82,510 00,284 20,774
N1)Ifoill AWoHtM'I 1,805018  1.380,405 0.90S s
N0| lilwni t’uulilu 1,830,675 2,500,145 = eceeeee- 000,570
"OHIO Uivor... 78.27 07.005 IR 10.716
Fourla Dee, A >22,301 141.105 Ng 18,805
Iltitiib, Mitdou «c Cltlu. 5,86 0,381 1,023
mlsburflfAWenturn, . 171,046 175,106 3,10(1
I'd (h> Cle\ 82,371 100,285 23,914
mtlall. Il'alucfi.Uf I'" 35,816 27,071 87+14 I
8 .ulney Omaha A K. 30,4 ! 39,00 4,623
lehmoiul a Danviile' 1,904,511 1,388,615 rm._. 24,104
char. Col. A Auk. 10,021 O.l1C 3,110
(ieorgla Faolbu,, 851.745 352,000 ... 255
Columbia & tlcoouv. 117,05! 100,701 7.80C
Kin UraiHUi SuutUcrn. 52,741 107,051) FERIER 55,200
Uto (I| imOn WOHTturn. 227,87< 217,301 20,026
glte .ruaoollt A Huron 17,06( 6,67 974
Lon. A Uriu,0 lolnnil 108,801 221,075 57,872
St. Alt. tT. T1.1ir’clis. 223,087 256,438 32,811
8t. KumuM-t A South.. 5,2 5.151 111 e
Hi. Ioulbsoutllwcalorn 000,37! 851,208 151,329
St, I’'mil A Duluth ....... 175,502 244,001 - 08,504
Sun Finn. &No. I-nuMio. 80,057 12,04 23,986
Stiviiu. Amur. A Mom. 78.001 03,241 19,045
Shonunn Slirovn. A So. 57,731 47,802 10,342 .eeen
South Carolina,, ........ 2(1,501 2V7.7U 40,211
Texas Araelite......... 1,060,801 1,208,076 147,785
Tex. Habtno Yah A N.W 0,0 H.8 1.98
Toledo A Ohio Central 218,383 335,071 117.580
ToliMlo L'ourlaA Wt'Ht'u MO,521 154,807 14.344
Tol. Hi. .. A Kim. ('it). 180,58* «271.16( 00,572
Wabash......ocvivis v 1,708,07 2,083,076 315,003
Westurn Mnrylnun 144,03 58,38< 14,349
Wosi N. Y. I'ft.......... 407,341- 534.452 127,104
Wc'AtYn.Oont. A 1'll Inh 142,341 150,681 oo or- 8,340
Wheeling A Lake Frie. 175,854 218,083 42,720
Total (IOSromln).. 07,700,05. 77,315,606 333,710 9,930,567
Not tlecu'oaso........c.c.e.... 0,005.851

* For throe weeka of February in each year.
a luolmtee Ohio A Miaalaaippi for both years.

MIL GI.ADSTONB’S RISTISEMENT—THE
NEW. SITUATION,

The event of the week in importance and signiii-
canoe has been the retirement from active political life
of William Ewart Gladstone. It; cannot bo said that
the event was a surprise; for rumor had boon busy for
some weeks, although it was largely discredited. A
couple of mouths ago it seemed as if nothing but
de-titli'or absolute inability to attend to the duties of his
high oilioo could have induced him to relinquish the
position ho held, and his resignation would have par-
taken of the character of a startling sensation. Com-
ing as ic did the public mind was fully prepared for it.
Yet bevy largely has the event commanded the attention
not only of the British people but of all communi-
ties. Everywhere it is felt that a potent factor for the
welfare of the British Empire has ceased to act.

'‘Che resignation has acquired importance not so
much from the ex-Premier's extreme age. It is not
yet two years since ho sought oilioo and went through
all the fatigues and inconveniences of a political cam-
paign. It is soaredy more than a year since he asked
leave to introduce a 9 Bill to amend the Provision for
the Government of Ireland;” and in the interval he
has shown no signs of waning strength, his latest
speech,- that in which ho denounced the conduct of the
Lords and foreshadowed the policy of the Liberal
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party, in voice and manner recalllng the memory of the
beet efforts of his oarlier years. It is tho peculiarity of
the situation which lets us into tho secret of tho veteran
statesman’s retirement, ami which explains tho import-
ance attached to tho event. His policy iu regard to
Ireland, so persistently pursued, has failed. Rightly
or wrongly, the hereditary aristocracy, the great land-
owners, the men who compose tho Upper Houso ol
Parliament, look upon his policy as dangerous— lo-
structire of their rights and privileges and destructive
of what they consider mast valuable
constitution of tho realm. They havo theroforo shown
thomsdves hostile to all his reeont measures— Home
Rale for Ireland, Employers' Liability Kill, and also to
tho Parish Councils Bill—for although the last-named
bill has become law, it was passul by a compromise be-
tween tho two Houses. .Matters had virtually come to
a dead stand because of tho antagonism of tho two
branches of the Legislature. In tho emergency Mr.
Gladstone has laid tho burdon of tho situation on other
and younger shoulders. Wnat is to be the upshot?
British home politics are on thoovo of a now departure.
Is tho transition to be easy or is the struggle to bo
severe and protracted P It is considerations such as
these which lend significance to the late Premier’s re-
tirement, and which add toil much of iU importance.
It is gratifying to notice that Mr. (ilalstonc retires
amid the regrets and good wishes of political friends
and political foes alike. On neither tide is there any
question as to the value of his personal services
and tho importance of his personality in the general
«ffairB of tho country as well as iu tho political arena.
All aro occupied with the question, what is to ho tho
result of his retirementt As we have hinted, tho
immediate situation is jwculiar. There has been no
snob situation in the political history of Great Britian.
In a coarse of policy which has been mostemphatically

in the ancient

condemned again and again, the Liberals, at Mr.
Gladstone's  request, have agreed to continue.
Home Rule is to remain on the platform;
and ss if this were not of itselfonongh, Home
Rule is cotipled with the Reform of the Houso of

Lords. The situation is peculiar, not only from the
questions at but from tho man who ha* suc-
ceeded to Mr. Gladstone's position. The coarse which
has been followed has had no precedent in our time.

It has been the custom hitherto in British politics for

issue,

the second in command to sncceed his chief. It was
so with Earl Grey and Lord Melbourne. It was so
with Earl Derby and Beaconsfleld. It was so with

Earl Hassell and Lord Palmerston. It was so with
Beacon.field and Salisbury. It was tho same with Mr.
Gladstooehimself when he succeeded, after long waiting,
to the position held, after Palmerston's death, by Earl

Russell. Following the ordinary rule, tho honor should
have fallen upon Sir William Harcourt. It was Mr.
Oladstone’s desire, however, that Lord Rosebery

should succeed him;
apparently in

and tho feeling of tho party being
harmony with Mr. Gladstone’s choice,

Sir William has generously, even magnanimously,
yloldod. Then again tho reconstruction of tho House
of Lords is part of the appointed programme. It

seems strange that a member of that House should bo
chosen for that work. It is really not wonderful that
Mr. Labonchero and his Radical friends should see in
the appointment of Il,ord Rosebery something like
reaction, and should hesitate about swearing allegiance
to tho now chief. Is>rd Rosebery has certainly ac-
cepted a serious responsibility and has undertaken a
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task which, whatever it may prove to him, was too
great for hia former chief.

It is reasonable, however,
Rosebery, though willing to please Mr. Gladstone, is
not bound to porsiat in tho prosecution of the impos-
sible. Ho is a man of sense, possessed of many popular
gifts, a good speftkor, persuasive in manner, ami, as hou
been proved ou many occasions, already siugularly suc-
cessful in getting men to overlook dilTorouoos of a minor
and non-essential sort, and to moot on common ground
and come to terms. An effort will bo made to bring
back tho Unionists to their old fold, and thus restore tho
Liberal party to tho fullness of its strength. In en-
deavoring to accomplish this ta*k he will need all hi»
skill and powers of persuasion. How tho Unionists are
to be brought back to the fold, in viow of such a pro-
gram, it is not easy to see; and how, without tho
Unionists converted and on his side, Lord Rosebery is-
to secure either Homo Rule for
the House of Lords is, it must bo admitted, somewhat
of a puzzle. As we havo said, Lord Rosebery is not to
10 tied bund and foot to an impossibility, and he can
retire more gracefully from the hopeless task than couldl
Mr, Olnlatone. In some other form than that
which Irish Homo Rulers demand, and which Mr.
Gladstone proposed to give them, some qualified kind
of Home Rule may be agreed upon and Unionists and!
Gladstonians brought together. Tho Duke of Heron-
shire, as wo gather from his speech on Tuesday at
Yeovil, is resolute as ever in hia determination to lendl1
no help to men who seek tho dismemberment of tho
Empire. Lot Homo Rule bo abandoned and ho and
his friends will return to their old allegiance. Wo
havo a right to take it for granted that Mr. Chamber-
Mr. Gotohon ami the other more prominent
Unionists are of tho same mind. Tho Huko of Devon-
shire, while eulogizing Mr. Gladstone, was not extrava-
gant in his statement that he had “loft to his succes-
sor* a legacy of nmetllod questions.* In tho settle-
ment of these questions the political interests of tho
future will centre.

to conclude that Lord

Ireland or reform for

lain,

Stock Exciiaxo* CUUKIsa-Hous* Tuajmaotonk,— Tho
eunjoined statement include the tnmsnedon* of the Stock
Ktteltange Clearing-House from Feb. 20 down to and Includ-
ing Friday, March 8: alio, th<-aggregate* for Juno to Febru-
ary, inclusive, in IMMH and 1882.83,

erne* uetuwos ousssisn norms t»4»SA<mons.
*~~Hhure», both

=—B resone title —»%4 Shee
MortV Cleared. Trial Value a\g] m (}ﬂ’l .Sear‘a
i AM't, 00 LGJ iMM79  mm ,7m  1Am.m ok
1%t 6.
I 1%624<W  lirl, $M.unn | EOIIJ#too 0,1*9
-t»i wimMo j- I $jm M o tnai,hoh « #§
e IR0 L
MVR: MWL f>t 11> *fHWS nof o 9 .tvr
S Ve TR 7 DR it i ?f%rfi
r<?hrs KMB, Jr“* K ¥V*7,i*0  171,701000 MW.OM 0,16
Bmm..., IT5. 187 5*1 tEDI-YAAt***  |d.*04-iG 1.IVIJOMOO 17.73M77 66,467
Iy .7. 1/>»M,«n0,000 ]1_%%(018 QU o LV8I\M/IOO 0.89ft
Lp m. 1Lhm, on m ij&w&me  M7G %G r'walu jura W O'Olar
VPP w58
Oltt I itijw w |
ﬁn my BIWM**> 14}-]IAIIJGS(E '\I/\III(L)J{-I 100 f\AlI\&I;tL/&Q 51Hat|0I|V\ﬁ
f mMLICK TN, WAAIE 300 iM
K>*4 mbm **»fM T+4 Y% 60,300.0AR tHIJO*IO
BMB...S I II 70I 4W
e KB e TRt “cﬁﬁ
Ffltj.se.. 094,100 59,200,007 80,100 4. 200 000 159, 100 300
27.. 794.900 40.1100,000 48,000 3,200,000 OMOO 204
 2H.. 072,400 39.400. 000 40,300 2,900.000 H9,0(40 200
e»r, |., 053,000 30.,700.000 57,100 S.500.000 00.000 200
2.1 08(4 000 71,100,000 74,300 4,900,000 202,100 3lin*
rGt.wlE,.4,140,a00 245,000,000 e11!<») 17,500,000 5H0.500 1,514
WklaBifrB,413.700 504,000,000 (014,100 97,500,000 1,240,400 1,714
Mar. 1,025,000 02,000,000 70.300 4,000.000 73.300 322
“ 0..1,114,400 70,741,000 90,300 5,100, 0 0 182,100 ;tau
* 7.1154.400 90,000.000 713)00 d.i00.0fm 170210 327
] ni,km 5,300,000 103,000 uw
*9..1,190,100 79,200,000 (15,200 5,H00,000 212.700 3«»
tot, wk, .5,479,200 302,341,000 412,000 29,300,000 742,200 1,040
W kl*ityr5,970,000 427,800,000 030,000 42,200,000 720,000 1,036
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The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chlca%(‘J Gas Chlcago Milwaukee & St. Paul com-
mon, Chicago & Northwestern, common, Chicago Rock Island
& Pacmc Delaware Lackawanna & Western Distilling &
Cattle Feedlng General Electric, Lake Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New York & New England New
York Lake Erie & Western, Northern Pacific preferred
National Lead common, Phlladelphla & Reading, Union Pa-
cific and Western Union.

onctawjfCComm cvcial g ngU six2Vcxus

(From our own correspondent.]
London, Saturday, February 24, 1894.

The Directors of the Bank of England on Thursday reduced
their rate of discount from 2% per cent to 2 per cent. The
Bank just now is exceptionally strong. The reserve amounts
to over .£22,600,000—the largest reserve that has been held for
many years. It should be observed, however, that under th
Bank Charter Act the Directors last week increased their auth-
orized issue of notes by £350,000. The authorized issue is based
upon consols. Even subtracting this new issue from the
reserve it amounts to 22% millions sterling—the larges
reserve reported since 1879. The coin and bullion amount to
29% millions sterling, and gold is still coming in. There is
no demand for the metal for the Continent; money indeed is
falling in value everywhere. The general expectation, there-
fore, is that the market will continue very easy for several
months to come.

On Wednesday the India Council as usual offered for
tender 50 lakhs of rupees in bills and telegraphic transfers,
and sold the whole amount at a little under Is. 1%d. per
rupee. Since then it has sold small amounts each day by
special contract. There was a general expectation that the
Bank of Bengal rate would be raised on Thursday, but owing
to the large sales of bills the Calcutta market has been some-
what relieved, and no change* has been made. Rates in
mCalcutta and Bombay consequently remain at 9 per cent,
Trade in India is fairly active, and at last exports are increas-
ing, especially the export of rice from Burmah. From this
it seems probable that the Council will be able to sell pretty
freely for a couple of months to come. Rupee paper is not
guite so low as it was last week, but it is very low still, and
is tending downwards. And silver has had another
sharp fall. On Thursday it changed hands at 28%d. per
ounce and yesterday fell to 27%d. There is a universal
opinion here and in India that the Budget, which is ex-
pected to be made known on the 22nd of March, will impose
heavy import and export duties. It is certain that there will
foe next year a very large deficiency, and therefore it is
presumed that there must be increased taxation. If an import
duty on silver is imposed, it is expected to be collected
immediately. But silver bought now could not be shipped
until next week, and therefore would not arrive until the
duty had come into effect. Consequently the demand for
India has completely ceased, which accounts for the further
fall

On Thursday it was announced that the Government of
Guatemala had suspended the payment of interest and the
sinking fund on its foreign debt. The country defaulted
about Syears ago, but in 1888 it entered into an arrangement
with the bondholders fixing the foreign debt at a little under
a million sterling, promising to pay on this amount 4 per cent
per annum, and to supply a sinking-fund of % per cent.
The arrangement has been faithfully carried out until now.
The excuse offered by the Government is the heavy losses
Buffered from the depreciation of silver.

Signor Sonnino, the Iltalian Finance Minister, on Wednes-
day made his loDg-expected Budget statement for 1894-5.
He estimates a deficit of 177 million lire, or a trifle over 7
millions sterling nominal, and he admits that there is a float-
ing debt of 500 million lire, or 20 millions sterling. He proposes
to reduce expenditures by 45 million lire, or £1,800,000, of
mwhich 27 million lire, or rather more than a million sterling,
is to be saved in the coming year. Further, he proposes new
taxes which he expects to yield 100 million lire, or 4 millions
sterling. There is to be a general income-tax, an increase of
taxes on the profits from stocks and shares, an increase of
the succession duties, the price of salt, the liquor taxes, the
house and land tax, and several smaller taxes. If his plan is
adopted and can be carried out, the revenue will be increased
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by about 4 millions sterling, and the expenditure reduced by
nearly 2 millions sterling, an improvement of nearly
6 millions sterling. Further, he proposes a voluntary con-
version of the 5 per cent Rente. The foreign holders are to
be offered a 4 per cent, free from taxation. Italian holders
are to be offered a4% per cent apparently liable to taxation, and
payable principal and interest in currency. At present there
is a tax of over one-half per cent upon the stock, so that the
real reduction or saving will be considerably less than one-
half per cent. It is stated that the conversion is to be
voluntary; but those who refuse to accept it must look forward
to a large increase in the taxation. The statement here is
generally regarded as both bold and statesman-like.

The Trustees, Executors and Securities Insurance Corpora-
tion was one of the first trust companies founded here, and
it has been by far the most active in issuing all sorts of
companies. Directly it has promoted concerns with capitals
amounting to about 36 millions sterling since 1887, and it has
taken part in several other large issues. For a long time it
has been known to be in difficulties, and the shares have been
at a great discunt. Owing to the agitation of the shareholders,
the directors some months ago instructed an eminent firm of
auditors to examine the accounts and draw up a report. The
report has at last been published this week, and it shows a
deplorable state of things. Stated as briefly as possible, the
liabilities amount to about £865,758, which is, roughly, equal
to the unpaid capital. The capital of the corporation is 2
millions sterling, in £10 shares. Three pounds were originally
called up. In December last £2 10s. was called, of which
£1 5s. was payable in a few weeks, and £1 5s. on the last day
of this month. If this call is fully paid the called-up capital
will amount to £5 10s. per share, leaving £4 10s, still call-
able.

The report on the Tiustees’ Corporation, the default of
Guatemala, and the proposal of the Italian Government to
reduce the interest on its debt to 4 per cent, have all depressed
business on the Stock Exchange this week. Practically
hardly anything is doing. W.ithin the week Guatemala stock
has fallen about 19, or, roughly, nearly 50 per cent. Italian
fell about 3%, and the shareholders in the Trustees’ Corpora
tion are offering £4 per share to anyone who will take their
shares and free them from the liability. Speculation in every
direction has consequently been paralyzed. But for all that
there is still a fair amount of investment business going on
but it is confined however to the very best classes of securities.;

The following return shows the position of the Bans of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

1894. 1893. 1892. 1891.
Feb. 21. Feb. 22. Feb. 24. Feb. 25.
£ £ £ £
Circulation.............. Al 23,948,070 21,511,490 24,590,555 22.615,300
Public deposits.. . 9,501,883 8,271,737 9,702.036 13,027,966
Otherdeposits....... . 27,886,038 28,909,724 28,078,745 28,469,885
Governmentsecurities. . 8938583 11,227,252 10,506,197 12,435,231
Other securities..... 24,083,911 25,023,336 28,759,815 31,191,298
Reserve............ 22,601,698 19,176,014 16,719,759  16.148,214
Gold and bullion 29,749,768 27,237,501 24,880,314  23,3L3,541
Prop, assets to liabilities perct. 60 3-16 51 5-16 44 1-16 S8«
Bank rate ... percent. 2 Feb. 23. 2* 3 3
Consols 2$£ per cent 99 9-16 98 11-16 95 15-16 96 15-18
Clearing House returns 131,308,000 122,368,000 120,665,000 124,367,000
Messrs. Pixley & Abell write as follows under date of

February 22:

Gold.—The Bank of England continues to receive all arrivals, and
since we last wrote £246,000 has been purchased. Shipments to
Gibraltar, £2,000. Arrivals: Chili, £2,000; Bombay, £32,000; Cape
Town, £85,000; West Indies, £71,000. Total, £210,000.

Silver.—After remaining at 29%d. for a few days, the downward
course of silver was resumed under large selling orders, chiefly Oman
ating from New York. To-day the price is fixed at23~., a further
fall of 3sd. Shipments, Feb. 15 and 16: India, £121,780; China-
£128,075. Arrivals: New York, £228,000; Chili, £60,000; West
Indies £15,000; Cape Town, £2,000/ Total, £305,000.

Mexican Dollars.—While quoted at about the same price as silver
there have been so few to be had that usually more than quoted price
has been obtaiuable. Shipments to the Straits, £20,200. Arrivals
from New York, £7,000.

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-five weeks of the
season compared with previous seasons:

IMPORTS,
10QQQ.Q4. 1809-0*? 1801-02 1890*91-
Importsofwheat.oiyt.28,788,463 31,363,051 37,191,134 27,879,272
Barley.. .. 16,907,185 9,405,013 11,991,823 H.9*?>737
O ats.. 6,740,833 6,324,777 7,341,507 6,461,040
Peas.. 1,420,931 1,263,659 1,691,16 96b,720
Beans.. 2/568,628 2,316,095 1,883,456 1,653,440
Indian oorn. 15,256,158 13,985,897 12,050,731 13,093,999
Flour 9.396,241 10,550,617 9,112,425 7,330,74/
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Supplies available for consumption (exclusive of stocks on
September 1):

139391, 1892-93.  1391-92.  1890-91.
Wheat............... eirt.28,783.463 31,363,051 37,191.131 27,379,272
imports Of flour........ 9.396,211 10,550,817 9,112,125 7,330,717
Sales of home-grown. 12,501,138 13,815,602 16,133,018 20,335,276
Total.ooeereenns 50,685,812 55,729,270 62,711,575 55,545,295
Aver,price,wheatweek.%&g. I(?g %‘73* A 323 Id 325 36
Average price, season..26*. , s. 14. 36s. 2d. 32s. 36.
The following shows the quantities of wheat, flour g d
maize afloat to the United Kingdom:
_ fhi$ week.  Lastweek. 1893, 1892,
a/heat ....... [t firs. 2,112,000 2,423,000 2'4718?1'888 2,515,500
oor, equal to _qgrs. , ; . 425000
oRecaU o o BBPEH  p{7000 203850 5RERd

English Financial M arkets—Per Cable,

The daily closing quotations for securities. &e., at London
are reportéd by cable as follows for the week ending Mar. 9:

Loruson, Sat. Mon.  Tues. Wed. Thur, rr\.
1 27 27 27TH 127 a 27% ' 2748
Cona(-A,ne<*2% perct*. 99%  99he 99%  9?7js 1 99% 995
do for ac-eonnt.......... 902%ie 0941« f 99% 90% 99% 11,6
Ft'clarente# (InParis)fr. 99-70 99 42% 99-57% 99*60 99*80 99*90
IT. 8. 4§ of 1907...._ *
Canadian Paetfio..... ... 68% 68% < 68% 69% 68% 98%
Ckle. MU. *8t. Paul. 60% 61% 62% 62% 63% 62%
IHInois Central. 91% 94 91% 91% 91% 9i%
Lake Shore 130 131 130% 130% 130%
- jvl :fc> ikviae 48% 18% 18% 17% 18% 17%
Mexican Central Is..... 51% 51% 5th 52% 32%
N. Y, Central * Hudson. 102% 102», 102% 103 103 102%
N Y. Lake Erie AWeet'’n 17% 17% - 17% 17% 17% 17%
do 2d coNS..ceeennee 65 85% 85% 87% 38 87%
Norfolk A Western, pref.
Northern Pacific pref... 18% 19% 19% 19% 18% 18%
Pennsylvania.......... 50% 50% 51 51%  51%
Philadelphia <« Beading. 11% 11% n% 11%  11%  u%
Onion Pacific . 18% 19% 10 19 194 18%
Wabash pref 11% 1AM 11% 11% 11% 14%

(Commercialand miscellaneous 3jteius

Imports ano Exports forth* Week,—The following are
the imports at New York for ttie week ending for dry good
March 1 and for the week ending for general merchandise
March 2 ; also totals since the beginning of the first week in

January, g .
vorkios I»roars at skw tork.

far Week 1891. 1892. 1893. 1891.
Dry #2,051,891 *2.911.121 #3,611,210  #1,610,522
Beni met'di»e. 8,228.159 9.167,196 12,231.30« 9,%0-1,603

thTotjil .- #10.881.053 #12,111,017 $15,745.51* $10,953,125
ru.Jan

Dry peed*..... ; #2-8,551,457 $27,112.0ut #32,372,453 $17,332,0*27

Oenl mePdlae.; 05,817,287 00,762-,373. 81,400.8Si, 51,304.295

Tota) 9weeto.,1 *94.388.711

The imports of dry goods for one week later will be found
in our report of the dry goods trade.

The following is a statement of the exports exclusive of
specie) front the port of New York to foreign ports for the
week ending March ii and from January | to date:

exports pboh SeW route »0« tub week.

j 189L j 1892 1893, 1994,
e PR £72395% 26236784
Total 9week#.. $59,9539941 *74,81t,293 $57,787.99# $05.548,950

The following table shows the exnom and imports of specie
at the portof New York for the week ending March 3 and since
January 1,18W. and for the corresponding periods in 1793

*96.171,377 *UO0,77:U«7

rxpobts *N> imports op srecta it saw rottx

" Export** Imp.Wktm

Week. StmtJan, 1, Week. StmtJan,l.

Oreai Britain *1,250,000 *1.251700 $#,39."  #342,3159

888,097 1,165.587

114.750 312,117

530,412 4,151,795 8,820 17.978

3.000 190 10.155

i 53,650 121.626

-All other countries . 97730 iMm 15,931

Total 1894. $1,796,412 #.->,857.075 #2.215,700

Total 1893. 73,000 26.3sj.tU - 6,035 170,751

Total 1892 3.661,203 9,117.613 416,720 2.903,382

MtpQTitt, Impart,.
mimr. PQ P

Week, Wmk, MimeJan, X.

Oreat Brttaln... wmsm $7,217,131 $300 $4,413

Prance.... 143,000 1,287 £,251
Genosay..

West reaps# 493125 SO0 4.095

Mexico 12,37.3 12,375 35 72.535

fkmth Anserlra. 11,980 1SO 193

*AO s)th 1,559 14,065 7,568

Total 1894. $807*074 7,119,340 82.122 $21 * #55

Total 1893. S,072,f»74 595.921 1.192.106

Total 1992. 4,712,932 30,759 281,783

Of the above imports for the week in 1891 $-((,,712 were
American gold coin and $835 American silver coin. Of tbe
exPorts during the same time $1.273.500 were American gold
cote.
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—Messrs. Blair & Co. offer at 101M and accrued interest
and recommend to investors, the new loan of the State of
Tennessee, $600,000 4% per eent penitentiary bonds, due Oct-
ober 1, 1913, principal’ and interest payable™in gold. As offi-
cially reported, the assessed valuation of the State of Tennes-
see i5 $379,919,000. The tax rate is only 3 mills on the dollar,
and the revenues are largely in excess of all requirements.

—The quarterly report of the Bank of America will be
found in our advertising columns this week, and also those of
the following national banks: American Exchange, Mercan-
tile, Gallatin, Fourth and Continental.

—The new -1k per cent penitentiary bonds of the State of
Tennesseee are offered at 1013“and interest by Messrs. Blair
& Co. See advertisement in OUr State andCity Depart-

ment.

City Railroad Securities—Bookers’ Quotations,

j Bid.

Atlantic Are.. Brooklyn.. ... D.D.E. B. Bafy-Stk.. 123

Sen. s, 1909... AAO 100 1st, gold, 5s, 1932. JED 100
Bleek. Sr. A Fu). F.-Stk, 30 Scrip..oooveeee oo ... | 98 ..

1st mort., 7»,1900.Jv~J 108 ..... HEighth Arena©—Stock*..J*- ... 236
B*way «c7th Am-—Stock. 135 crip, 6s. 1914...... ... ™

1s£'mort.. as, 1904 JAD 104 y. St, Fer.—Stock3........

2d mort, 5s,19U..J&J 103 ...... 42d St. A" Maimfc St,N.A

. N.Av. 40
1st mort. 6st 19i0..M<fcS 110

B way 1sU 3s. gttar. 192 i 103
2d mort income

2d S* -Lit. a4 r».-iu‘l . JiH>5

Consol 5% iiU #£i UrJ 1024 H, W, St. #£ P, Per —Stk. 200
Brooklyn cnb_—Now -ik 1 $2% 143 Istinert., 7s, 1594, J<feJ|l0 1
Comol 5a, Ui*U. . J&J 107 109  Lozt? Island Traction-.... 1S-k 19
B’ktyn CrcHH'u 5s, 1903'105 Metropolitan Traction .. ,101 H I0I'Vj
BrooKlrn Traction....,... 10 IS  Ninth Ateoue___... .... 134 140
Central Crmmowrt-Stic.. 185 — Second Avenue=Stock...118 120
b I mort, , Gs, 1022.MA N \ 15 130 st mort-., os, 1909. Mdtfr ........... 102
Ces. PK.N.A E.HIT.—Btk M»> 145 Sixth Avenue—Stcck.... 1190 200
OonaolL 7% £903,...JifcD UO  ..... Tlilitt Avenue............. 170 175
CIthttyr&,IOU»St.-Stk. %g 130 U 115

1st mort,, as. 1937 J

JA,
otmort- ims ....aAO - (wWOBA-ThIiN1.et—Stook.j290 _

N. Y. and Brooklyn Oas Securities—Brokers’ Quotations,

GAB COMPANIES. Bid. GAS COMPANIES. Bid.
Brooklyn ... no Metropolitan <Brooklyn> 136
ce&tm........ * . UO Williamsburg ... . 133

&Brooklynv ...... i m Bondi*, 0#.7 ..
. City A Hoi»ok«B,. im ~ * Pulton_Municipal
MeiropoUtan—Boad»., .... 105 Btmilfl, 6a......... .
MataaifN. V. ... 184
CBtoAKIjnBi... \u Bonds, S». ... 100
Stamtanl prol......... 75 80
People-"* tBrrwklym so 82 common.,._ ... ... 35

Auction Sales*—Amouaf other securities the following, not
regularly dealt in at the Board, were recently sold at auction:
By Messrs,. R, V, Barnett &Co.;

Shatm,
100 Merchant** Exdmbgv National Baok.,.,,,................

By Messrs. Adrian 1. Muller & Son :

Sh?re*,
27 Sat. Rank of Comoagtoe,
175%-177%
ill American Ex. Nat. Bunk,
118% 181
Boufls.

$333*69 N. V, City A Norte.

1 Bank ,..
20 National Far* Bank........ 271
20S. V. Ufa In», A Tr. C0.680
30 United.State* Treat Co,-830

86 F*ol|<Iv'» BankK......... 271 Kit !»t M, A s.f’bond scrip. $6
L at, Bank 93 #8,000 Mort. 9 p. c., note
122 CHiseli*' Nat. Rank 135 of K<-y«tone anestm 't
57 Sfct, Bremdw»y Bank ...226 Co,, due March 12,on"'
10 Hanover Nat.’Bank..... 520 property at West 8upo |
-11 QaUatiu Nat. Hank...... 290 rlar. W oo
UK M A*». HR Co,,.,,251  $7,800 .Mort. 9 p. _note s.,ann
900 Municipal Klecttto-JUgbt at [#*uox Invertaient  J*i *
C\(;\.”&f Brooklyn...i ..... ¥'¥1|16 Co,duo May 7. 1806,
R xxo n properly at West
100 KAt Yied &Ee Rej)uab ic. 1596 upgrloF}. WUZ....co
125 Herman liiH-r. B'Jr..117-118  $180 Hal.of lot. collected
A .

87 Merchant*” Nat 0k,139% 112
18 Manhattan ('« Bank....190
87% Third Avenue HR. Co...17»%
10 Title Guartetes ATr Co.173
15 Empire City Fire In- G 67

on -idd two note*...,., i
828,000 No. Hudson Co. Hy.

(N.J.i 1*tcoo. »>*,1928,7%3.100
$0,000 Elmira Munlcip. Imp.

Co. 1st cos*. 5s, 1012, Oct,,

20 Ranter* Fire tn». Co, ...115 1893, coupon# 0N ...ccecvevennnne 25
jBuuUtus ami financial.
United States Currency ixes

Paying 3 per cent per annum; a limited amount for sale by

CAHOONE k WESCOTT, 18 Wall Street, N. v.

D. Davis & Co.,

BANKERS,
SO U WALL ST., NEW YORK.
Samvel D, Davia. Chas. B. Van NostraNH.

THE MERCANTILE NATIONAL BAN*

OF TUB CITV OF HKW YORK™*
No. 191 Broadway,

Capital. e $1,000,0001Surplus Fund, - 81,000,- O

WILLIAM F.8T.JOHN, Prcldent, | FRKI)BRICK B, BOBBMCK, Caai*
JAM 13 V. LOTT, Awm i.tent CMhler.

solitilreu.

Samuel

aocotsts
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DIVIDENDS.

Name of Company. Per When Books Closed.
Cent. Payable. (Days inclusive.)
lioilroadN. .
Boston € Albany (quar.)...... 2 Mar. 31 Mar. 11 to April 1
Chicago AEastllls .pref. (quar.) 1*3  April 2 Mar. 15 to April 2
Cliio. Mil. & St Paul, pref....... >57? April 19 Mar. 25 to April 19
do do do COM ..ooas > . )
Clev.Cin. Chic. &St. L ,pf.(quar.) x4 April 2 Mar. 18 to April 2
N.Y. &Harlem, pref. and com.. 3 April 2 Mar. 16 to April 2
Southwest Pennsylvania............. 5 April 1 — - to ---------
4 April 2
miscellaneous.
. 1%4 . .
Commercial Cable (quar.).......... 1% April 2;Mar. 22 to April 2

WALL STREET. FRIDAY.MARCH 9.1594-5 F. M.

The Money Market and Financial Situation.—At the
Stock Exchange the situation has gained strength and the
improvement noted last week has been fully maintained.
We interpret this as the beginning of a more healthy senti-
ment, that is likely to last, and a determination to break
away from the “ hoodoo ” that has been thrown over business
circles by the action (or inaction) of Congress.

There have been a number of special events to stimulate
activity. The Erie stockholders’ meeting approved of the new
$70,000 000 loan; the Reading Coal & Iron Company’s $5,000,"
OOQxoal notes were approved by Judge Dallas, and the famous
f-ipeyer loan of $2,500,000 was actually paid olf on Monday;
the Richmond Terminal plan was furthered by the acquies-
cence of the Baltimore committee of Richmond & Danville

underlying bondholders; the St. Paul dividend of 2 per cent
on common stock was declared; the tariff bill was reported to
the Senate Finance Committee on Thursday, and sugar, coal
and iron interests were found to have obtained a moderate
Jprotection.

One of the best features of the week is the larger business
in railroad bonds throughout the list, apparently showing the
return of an investment demand that haslong been repressed
by lack of confidence. It is possible that a continuance of the
(better tone will soon lead to foreign buying.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from %to 1% per cent,
the average being 1 per cent. To-day rates on call were 1to
1% Per cent. Prime commercial paper quoted at 3 to 4 per
cent.

The Bank of England weekly statement on Thursday
/showed an increase in bullion of £298,061 and the percentage
«of reserve to liabilities was 6032 against 56 68 last week ; the

discount rate remains unchanged at 2 per cent. The Bank
of France shows an increase of 1,525,000 francs in gold and
1,350,000 francs in silver.

The New York City Clearing-House banks in their statement
of March 3 showed an increase in the reserve held of
$761,100 and a surplus over the required reserve of
$75,778,5 00, against $74,767,500 the previous week.

1894, Differen'sfrom 1893. 1892.

Lfar. 3. Prev. week. Mar. 4. Mar. 5.

. $ $ $
Capital 59,922,700 60.422.700 59,372,700
Surplus..... ... 173,015,200 69.191,600 66,007,900
.Loans &di s. 439,303,400 Dec.1,914,200 452,917,400 488,675,300

. 11,640,000 Dec. 23,600 5,640,400 5,598,000
27et deposits........ 531.741.200 Dec.1,001,200 462,004,300 533,578,700
SpPecCie. s 97,526,300 Dec. 389,300 72,353,500 104,479,800
Legal tenders___ 111,187,900 Inc .1,150,400 49.650.700 50,207,100

Reserve held 208.714.200 Inc. 761,100 122,004,200 154,686,900
Legal reseive___ 132,935,300 Dec. 250,300 115,501,075 133,391,675

75,778,900 Inc.1,011,400 6,503,125 21,292,225

«Circulation.

Surplus reserve

Foreign Exchange.—Commercial bills are still in moderate
supply and bankers’ rates for sterling remain very firm
around the gold-shipping point. There have been no signs of
much foreign buying of our securities yet, butif our stockand
»lord markets continue to improve it seems probable that for-
eign buyers will take hold.

To-day actual rates of exchange were as follows:
Bankers’ sixty days sterling, 4 87%@4 87%; demand, 4 88%
@4 89 ; cables, 4 89@4 89%.

The following were the rates of domestic exchange on Rew
York at the under-mentioned cities to-day: Savannah, buying
par, selling % premium; Charleston, buying par, selling %
premium; New Orleans, bank, $P50 premium; commer-
cial $1 00 premium; Chicago, 50c. per $1,000 premium; St,
Louis 90c. premium.
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Posted rates of leading bankers are as follows :
March 9. Sixty Days. I>emand.
Prime bankers’ sterling bills ozt London.. 4 38 4 89>s
Prime commercial- 4 86i«ad S6Si
Documentary commercial........... 4 86 ®4 86*4
. 5 17>4®5 1675 15%®5 15
Amsterdam (guilders) bankers........... 40>4®- 405ie  40q6® 40ia
Frankfortor Bremen(reiohmarks)pthker8 95*8a 95j* 95>s® 95»a

United States Bonds.—Quotations are as follows:

Interest Mar. Mar. Mar. Mar. Mar. Mar.
5: 6. 7. 8. 9.

Periods 3.
28, . ».-Mob. * 96  * 96 _* 96 * 96 96 * 96
4s, 1907 [.-Jan. *112% 1127 *112% *312% 112% +112%
4s,1907 coup. >.-Jan. *114 114 *114 i*114 114 *114
5s, gold, 1904 .croup. Q.- Feb. M [?21* 11738 *11738 117" 1179, *11738
5s, gold, 1904...reg. 9.-Feb. *11738 rl173e U 719; 12733 *11738 *11738
6s, 0ar’cy,’95__ reg. J* & J.*102 >102 >102 102 102 *102
6s, ourcy/96__ reg. J. & J. *104 >104* >104 104 104 *104
6s, oar'oy/97 __reg. J. <€ J. *107 rl07 >107 107 107 *107
6s, curcy,’98....reg. J. < J. *110 *110 >110 110 110 110
6s, cnr,cy,’99*....rejr. J. & J. *113 113 113 *113  *113 *113

«Thisis the price bid at the morning board; nosale was made.
Coins.—Following are current quotationsin gold for coins:

Sovereigns......... $4 86 ®$4 90 Fine silver bars.. —5 9 — 603«
Napoleons........ 3 87® 3 92 Five frauos......... —90 — 95

X X Reiclimarks 4 70® 4 80 Mexioan dollars.. —48 'a) — 50
25 Pesetas.... 4 757~ 485 Do uucoin’cial.. - - —
Span. Doubloons. 15 55 ~15 75 Peruvian sols___—45. ~ — 50

Mex. Doubloons. 15 55 fblo 75 English-silver __ 480 = 4 90
Fine gold bars par '®d34prern. U.S. trade dollars —55* ‘& — 65

Dnited States Sub-Treasury.—The following table shows
receiptsand payments at the Sub-Treasury.

b . Balances

ate.  Receipts. Payments. Coin. Coin Cert*8. Currency.
$ $ $ $ $

Mar. 3 1.718,973 2,012,648 95,117,09-3 986,387 43.559,619
“ 5 2,479,006 2,504,384 95,183,286 809.493 43,644,882
6 2,718,869 2,470,667 95,150,730 845.379 43,889,754
7 2,276,723 1,993,441 95,099,555 1,001,362 44,068,228
8 3,306,320 2,000,418 95,106,302 1,159,815 45,208,930
9 4,185,914 2,349,628 96,095,402 884,745 46,331,186
Total 16,685,805 13,331,186  ceeceeeerieenns 1o,

State and Railroad Bonds.—The Virginia 2-3s of 1991 have
been steady and $27,000 were sold at 50%;%0; $115-.000 Va. 6s
defd. tr. reepts., stpd., sold at 6 to 7 ¢ $5,000 Tenn. settlt. 3s in
small lots at 76-77, and $6,000 of some small denominations at
73%:; $5,000 Ala. class B. at 102%%$10,000 S, C. 6s, non-
fundable, at 2%

Railroad bonds have shown a much better business and the
improvement of last week has been fully sustained. Among
the leading bonds Atchison 1st 4s have advanced sharply on
good buying, and close at 74%, with the 2d.3-4s, class A, at
35%. The Colorado Midland bonds have also been active and
close at 31 for the 4s. Philadelphia & Reading bonds have
been strong, as usual of late, and the general mort. 4s were
in demand, closing at 76%, while the pref. incomes showed
rather less improvement. Richmond Terminal bonds are
strong at their advance, on the good, prospects for the present
plan of reorganization. Erie 2d consols have advanced to
85% 0n a moderate business sin.se the authorization of the
new $70,000,000 loan by the stockholders,, though it would
seem that the necessity of contributing $900 in cash for each
$4,000 bonds owned would naturally temper the eagerness of
buyers. Many other bonds have been more or less active,
and throughout the list there has been good buying, usually
at firmer prices, as may be seen by the quotations on another
page.

Railroad and Miscellaneous Stocks.—The stock market
this week has been treated to a genuine sensation. Sugar has
been pre-eminently the leader, and on Tuesday surprised the
market, after opening at 89. and declining to 88, by a rise on
large dealings to 91%, and thence rushing up to 100 on small
purchases and declining almost as quickly to 91 ; at the top

price of 100 only 400 shares were sold. That this move was
caused by ﬂoeculatlve manipulation is very clear, but the pre-
cise methods used and the parties who gained and lost are not
so well known. The trading in Sugar stock has been very
large all the week, with wide fluctuations, closing, to-day at
89%, and it is hardly to be supposed that those having inside
information have been the losers. The balance of the stock
market has generally been strong. General Electric has heen
prominent, advancing on large dealings to 45%, on the re-
Forts of improvement in the company’s financial condition*
arge contracts obtained, and buylnngy_those on the inside,
but” closes at 43%. DIStI||I_n(IJ(& C. F. since the tWashington
report of $1 10 as the whisky tax sold to-day up to 27%,
and closes at 26%. The grangers were fortified by
the declaration of the 2 per cent dividend on St. Paul com-
mon. Western Union has been pretty steady, but closes
easier at 86. National Lead has been active but pretty
steady!) and since the reported duty on lead closes at 31%.
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March T March 5.
12 12'?/26 13
IH m
70 71 71 72
‘66  67*3 67 67
*50  50*3 M’s 50%
'115*3 116 116 116
17% 17%' 17% 1S
*133  ias  1357. 133%
7% 78*. 78% 79%
.05 07
59  60% 60% 02
120% 120V 120 120%
20-4  10-1% %2411% %gi%
141 141
68% 68%] 69% 70%
37% 37%! 37% 38%
-111 112% 112 113
38 38 i 38% 38%
19% 19%; 19% 19%
*60 66 i -60 66
135% 135% 13.7% 135%
168% 1(1513%:‘163 166%
. (]
29% 29% 30 30
-58 61  *58
102 102 101%101%
«91% 92% 92% 92%
;g% 38 8 8%
0 31 31%J
*6121% ég% 15% 15%
' 63 65
126% 126% 127% 128%
-98 100 97% 97%
46% 48% 47% 47%
JM J. 7 8% 8%
125 1327 125 120
*98 98*9 gx
B8% 33y e 350
*12V 130/31 13»* 134
23% 23% 21 24%
23% 23% 24 24%
:%g% 7I§3A. *71?% 188%
99  99% 100 100%
*%%% 718% 15% 16
m *68 0
*31% 32% 32% 3]\
. 16% ég% 17 1%
107 10%  10%  11%
+178 184 183 103
%150 *18% -*16% **16%
*15% 16 15% 16%
*44% 45%| 45% 46
6 6
20% 20% 20% 20%
- 0% 4% 4%
ia 1 18% 19
Ben E B
00 8 *0%
*4% A% 4% 4%
31% 0 21*- 200
i I
4% 4% 4% 4%
*18 18  *16% 19
o4 4%  *4 4%
8% 9 8% 8%
B 50 e 13
*103 105 1%2 |lr?f2
23% 33% 23% 24%
8% . 8%  8%j
%' 1% 7%
*60 79 1.9 0|
18% 18%, 10% u l
2 8 -
o Gl ou §J
13% 13% 14% 134
b ' 1
(] 0 0 - n
% 1%, 0%
25% 26% 26% 27%
~86% 67%. 07% 68 t
83% 83 05% 90
&+ 98y 58y 89%
94% 94%  94% .
82% 03% o20h OIS
*10  10% *10 10%
*34% 34 35% 35%
147 127 12«% 126%
21% 23% 24 35V
40% 41% 41% 43%
1§% 31)5% *15% 10 |
31 as
26% 27% 27% 30%
13 7.1% 739% 75 i
4% 4% 4 4
*14 16 *13% 15 |
16% 17% 17%
gg% 90%  81% 01 %
109 1?,3% 109% 16#1-
18% 19 19% 19%i
39% 39% =* 40
85% 85V 85% 88Vij

*Thee«art bid and awed:

HIGHEST AND LOWEST PRICES Salp]s of Range for year 1894.
the
Tuesda W ednesday,! Thursda Friday, STOCKS. Week. i
March %/ March 7. j March March’9. Shares. Lowest. Highest.
Active HR. Stocks.
12% 13% 12% 14 ! 13% 14% 13V 14% At(l:hlson TopekfaI A Santa Fe 27,299, 9TgJan. 14% Mar.
* . *0
720 3R 20 3k 73S Tam T2% 73% éél?u%'ocrgfa&.g é"'i'é'é) 67/DJJaann 7308 K/lefr'

66% 67%' 67% 67%' *66% 67% +66% 67% Canadian Pacific 300 67 Feb. 27 73% Jan.
50% 50% 50% 51% 51% 51% 50% 51 CanadaSouthern.. 2,186 47 Jan. 3 51% Feb.
116% 116%’ 116% 116% 116 117% 117% 117% Central ofNewJersey 1,996 111 Jan. 3 117% Mar.
17% 17V 18 18%"' 18 18% 18 18 Chesapeake A O., vot.tr. 4942 "16% Jan. 2 18% Mar.
134 134 134 134 135 139 *135 138 Chicago A ATON oo 40 130 Feb. 12 137 Jan.
79 80% 79% 81 787- 81 797, 80% Chicago Burlington A Quincy 101,840 3% Jan. 61% Mar.
*55 60 60 97 97 Chica oAEastern Illlnolsf 182 ggu/ JFeb, 55 Feb.
*95 97 90 96% p 0 Jan. 97 Jan.
o Sl oo 1@ flo BE o B cncqgiummncens o 8 SR St

() % an. b Mar.

104% 105 104% 105V 104% 103% 1047, 105% Chica 0 ANorthwestern ........ 6,552 97 Jan. 105% Mar.
138% 140 140% 140% *139 140% 139% 139% ref- 1,907 135% Jan. 141 Mar.
69% 70% 69 “ 60% 70H 69% 69% oldcage Rock Island A Pacmc 27,041 61% Jan. 70% Mar.
37% 38a, 37% 38% 37% 38V 37% 38% Chicago St. Paul Minn. A Om. 8,200 32% Jan. 38% Mar.

112 113 113 113** 111 113% 113% Do pref. 2.727 109% Jan. 114 Mar.
38% 38% 38 38 38V gg Sé% CIaveDC|thn Chic. A St. U . 6,15% %13 iau. 39 Mar.

an. 82 Jan.

*%%% %g ;%%% (152% *26% %%*4 6137 g(())% Columbus Hocking Yah XT?I 930 %g% Bzeb 20% Jan.

' pref. an 66 Jan.

135% 137.% 135% 135% 135% 137% 137 137% Delaware A Hudson........... 3,550 129% Jan. 138 Fob.

1?_?)% lfiz) 65 167 1630/ 1(1)3(}// 167% 107% Belawar: II_(?(:I<GawandnaAWest 1,258 1&3%% JFart]) 171%‘?) Jan.
*9% 10% *9% () enver oGrande........ 100 eb. ,Jan.
29% 29% 29% 29% 29% 29V 297, 29; Do pref. 779 29% Mar. 32% Fob.
East Tennessee Ya. AGa........ V Jan. % Jan.

Bo %gt pre;

0 pre
103 105 103% 105 102 105 +109 105 GlentNorthern profoTT 322 100 Jan. 1103 Jan.
(] *102 . reat Northern, pro an. 1103 Jan.

*91% 92% 920 92°0Aa 91% 91% 91% 91% Illinois Central 410 89% Jan. 94‘;@ Fob.
207 38" 2 o8 o8 STV «abw aler Oigent™ 2830 259 Jan- 3106 Mar.
15% 15% 15% 15*, 15% 15% 15% 15% Lake Eric A W estern........... 1.850 137,Jan. : 16 Jan.

5 66% ««% 00% 06% 07% 67% 07% Do p 1.320 03 Jan. 3 67% Jan.
192;% 192;% 15;0/ 127% légg//o lgg 1%;‘;? 1§g7 IEake IShloredA Mich. Southern  3.354 1&7850 J’ﬁu. 128% Fob.
o () (] ong Islan 6 Mar. 100 Jan.

46% 47% M7 A47% 46% 47% 46% 47  Utmsrtlli. A Nashville. 407,Jau. 1 48% Mar.
\ 8% 8% *8 9 8% 8% Loulsv. New Alb. A Chlcago 825 g eb. 16 10 Jan.

*31% 33 327, 32V 32% 327, 32% 32% Do pref. 480 32V Fell. 26 40 Jan.
*10 5 *1wn 5 *10 g *1\/ 5 Louisville St. Louis A Texas. 1H Feb. 7 1V Feb.

125 125% 124% 125 124  12%%' 124% 125 Manhattan Elevated, consol.. 2.192 118% Jan. 11 126 Mar.
98% 98% 98% 98% 98% 98 % Michigan Central.. 757 96 _ Jan. 2 100% Feb,
*%8% |02% *?:’L(g)&/a %4 11 3;60/ 1 *10% :3,%/ M mngapolls AlIM. fE Ia. %gg 2g?,JFeb 14 11% Jau.

() 30% ] () 0 pre tr. reels an 32 Jan.

%2% %igﬁ; 2123? %i‘;//o' 213** 2113\\; sl’gg? 212‘50 Missouri Kansas A Texas.. P %g% 2lg*B Ef% 12 14% Jau.
o ( o () %i re . eb. 25% Jan.
23% 24% 24% 24% 24 24% *23% 24% Missouri Pacific P 4.2X2 18% Jan. 5 24% Mar.

*10% 18 *16% °17 19 *16% 1b%.Mobile A Oht i 15% Jan. 3 19 Jan.
70 78 *70 L* *70 H *70 Nastir. ChatUanooeaASt.Louis 70 Jan. 1I* 71 Feb.

160 100%lI 90% 100% 99*, loo  Xew York Central A Hudson 6,!H»2 95% Jan. 3 101% Jan.
13 HI  *15% 16 15% 15% ’;150 %3"7/0 Sew York Chicago ASt 1—ot« 201 14 Jan. a 16*3 Feb.

Wiy 43 W gg i ge?%: S0 3 B9 St’;iSF 1450 30 3an- lé gi*gJF:b'

. . . u.

%g(}// 3}; ?é’lga/ 17% %go/ 1(7%! 17% 17% New York Lake Eric ®& Vtest*n 21%(2)’:;1 13% Jan. ?4’1 17% Mar.
( o 6 ;tsv , 39% Jan. 30% Mar.
11% 11% 11% iav 11% 12% 11% 12 New York A New England... 11.025 7*3JAll. 2 14% Jan.

170 181 183 183 179 183 180% 183 gjew \\((orlf(SA(\evK‘ Haﬁ/enA Hafrt. 16-8 180% Mar. t* 190 Jan.

ew Yor orthern, pref.

**ne0h  16% 10% '1«%  16% 10% New York Ontario A Western  3V03  14% Jan. 2 16% Mar.
16% 16% 10 16 10 16 ) 1S% 15% New YorkOanj A West ,new 1498 It Jan. K/I 16** Feb.
46 46% 45 45 45% 45% Do pref 2,320 4 Jan, 48% Mar.
o 20 ‘132/& 5% Norfolk AWestern 5%) % Mar. 5 6 Me!i)r.

20 20 o ... 17% Jan. 19 21* Feb.
4% 4% - 4% 4% 4% 4%  *4% 4%Northern Pacific 1.123 4 Jan. 12 5% Jan.
é54 ég% %g% é87 -zlé 518 18*4 El)g% ohi S thers 1.324 13TgJan. 11 19 Jan.

. . io oo er* . ...

*30 35 30 30 *26 35 *25 30 Oregon R'y A Navigation"Co 305 24 Jan. 0 38 Mar.
*6% * *7 8 *7 7% 7% Oregon8h. L i.fi Utah North 50 4% Jan. 2 8 Feb.
*44 5 4% 4% *4% 5 *4% ft Peoria Decatur A Evansville 220 3% Jan. i 4% Jan.
21% 21V 22V 22% 22% 22% 23% Philadelphia A Heading......... 3*1,116 17% Jan. 2 23*6 Mur.

:ig% #14% *‘]1.3% ‘llg -‘%*2% 230\/? :31.82% CI%BV IPlttabnrg Cuut. Chin. A 8t. Lf 75<0 Aﬁ jau. g 147, Jan.

. pre <u an. 50 Jau.
t% iv 4% 4%yj 4% 4*4 4% R.AW. p Tcf.tr.r SAAMt. pd 13,143 3 Jan. 15 5 Mur.
18% 18% . pref. tr. reels 10 12% Feb. 7 18 Mar.
— J— J ...... Bio Grande Western........... ¢ 15 Fob. 1 15 Fob.

...... ref.
*4 4% 4% 84. Lout*Southwestern Jan. 4 5 Jan.
9 8 9%! re 225 JiUls 3 9% Jan.
25 Si.PanZADquth... 212 22T Jan. 14 25 Jan.
uw | Do .~ pref 38 40 Jan. s m Jan.

102 108 105 Si, Paul Minn. A Manitoba 100 Jan. 6 104 Feb.
24% 24% 24% Southern Pacific C 0 ......... 2.390 20 Jau. F 24% Mar.
8% 8% 8% Texas A Pacific 1.890 7 Jan. Jf»n-

% 8 8%Toledo Ann Arbor A JF. Mich 2,7ft5 5% Jan. 11 8% Mar.
40 40 .Toledo A Ohio Central..... 36 F*U. 21 34 Jan.
<09 74 74 | Do ref 75 Jan. 2 75 Jan.
16% 18% 18% Union Pacific....n 4.634 17 Feb. 12 20% Jan,
s 6 0% Union Pacific Denver A Gulf. 4*t Jan. 8 6% Jan.
*6V 7 7 Wabash .......................................... 1,300 6 Jan. 7% Jan.
13V it 14% ref 2.751 12% Jan. 2 14V Jan.
12% 19% 13% WheelmgA Lake Erie....... 1.150 12*4Jan. 10 13% Jan.
48V 48V 4i(7, ref 1,416 4«V Mar. 1 50% Jan.
8 Wlsconsm Central Company 250 07,Jan. 5 8 Mar.
0 M IsreU anrens Storks.
27%  27% 29 (American Cotton Oil Oo..... 4,992 20% Mar, 21 29%
m 04 69 ! Do .. pref 90 Jan. 2 09
m 100 90V American Sugar Refining Co 642,719; 75V Feb.
m> 9*1 89 Do ptef 7,747! gg‘go Jan,
75 73% 75% American Tobacco Co... 9.000 » ] an<
01*% 94% 94 %+ Do f 917) 91% Feb.
fl*4 m 65% Chicago Oas Co., trust rec'ts.. 59,625 58% Jan.

*lo u 11" Colorado Coal A Iron Herel.. 10 10 Jan.

*25 20 ‘Colorado Fuel Alron......... 21 Jan.

120% 128 130 'Consolidated Oas Company , 3. 1871122% Jau.

21% 20 27% Distilling A Cattle Feeding’'Co 97.870, 20% Jan.
42%% 43 43V General Electric 00, ..o 4130, 30% Jan.
13% 15% 16% SatX'onlage new full as«t [m  3.518 13% Foil,
*31 35 32 1 Do pref.. full aas't pd. 510 30 Fob.
28 30 31V National Lead CO.ooorrooccen.s 34,585; 22 Jan.
75 75V 70T; Do p*rf 3,250 68 Jan.
. 4°0A> . 4%; North American Co............ 766 3% Jail.

12% in 16 Oregon improvement Co___ 100 12 Jim.

17 17% 10% Pacmc Mall 950 14  Jan-
0 81% 81% Pipe Line Certificate*........... 44.0 79 Jan. 15
: 169% 170 SPnIIIroaBn Tlalat%CarfCompfny 955 162% Jan.

. ilver Bullion Certificate™..
19% am* 20 20 19% 20 19% 19T - -ennessee Coal A Iron 0.409
ref
397, 40 40 40 40 1 39% 40 1 |dtod State* Rubber Cg .....
86% 97% 80% 87% ft»% 87% 85% 8«%l

no sale made.

THE CHRONICLE.

NEW YOBK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 9, and since JAN. 1, 1894,
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422 THE CHRONICLE. (Tol. LVIII,

NEW YORK STOCK EXCHANGE PRICES (Continued)—NACTIVE STOCKS. (% Indicates actual sales.)

. Mar. 9. Range (sales) in 1894. . Mar. 9. Range (sales) in 18”4,
Inactive stocks Inactive Stocks.
Y Indicates unlisted. Bid. A8k Lowest. Highest. IFindicates unlisted. Bid. Ask. Lowest, Highest.
Railroad Stocks. .100 150 170 150 Mar. 151% Mar.
165 175 .100 —
130 135 135 Mar. 135 Mar. Toledo St. L. &Kansas City Y. i 3 2 Mar. 2 Mar*
Boston &S. Y. Air Line pref. .100
16% 18 17  Feb. 17 Feb.
25 20 Jan. 24 Jau. miscellaneous Stocks.
Preferred. 62 . Adams EXPress. . 100 150 155 150 Jan. 154% Jan.
50 50% Feb. 50i* Feb. American Bank Note Co U 5
14 15 11*4 Feb. 15*4 Jan. American Express 1091 Jan. 114 Feb.
Cliisn-RO & Alton rights.......... 2 Feb. 21 Feb. Amer. Telegraph A Cable 100 : 87% 85 Feb. 90 Jan.
Cleveland & Pittsburg... . 60 _116% 147 Jan. Brunswick Company 100 3% 5
Des Moines &Port Dodge 100 } 5% Chic. Juno. Ry. A Stock Y ards.100
Preferred .100 ~ 20 Preferred 100
Duluth So. Shore & Atiantio Y.100 6% 7% 6 Jan. 7 Jan. Citizens’ Gas of Brooklyn..
Preferred H.....ccocoevvnenne .10 13% 11*4 15 Jan. 15 Jan. Colorado Fuel A lron, pref. 70 50 Jan. 64% Jan.
Flint & Pere Marquette. 12 16 = Columbus A Hocking Coal. 8% 41 Jan. 8% Mar.
Preferred 38% 40M Commercial Cable.............. 145 Mar. 145 Mar.
Georgia Pac fs 3 Consol. Coal of Maryland 297 28 Jan. 30 Jan.
Gr. Bay Win. &St.P. tr.reo...-100 5% 6% 4 Jau. 6*4 Mar. Edison Electric Hluminat 93 Feb. 97 Jan.
Preferred trustrects... Interior Conduit A Ins. Co.
Houston A Texas Central 2 3%  2*nJan. 2% Jan. Laclede Gas.. 17% 15 Jan. 17% Mar.

Ilinois Central leased lines— 100 90 Preferred.. 59 Jan. 68 Mar.

Kanawha & Miohigan.... % 8 9 Jan. 9 Jan. Lehigh A Wiil 25
Keokuk & Des Moines 5 Maryland Coal, pref.......cccccc..... 40 60
Preferred 100 12 12 Jau. 12 Jan. Michigan- Peninsular Car Co.
Loulbv. Kvansv. & St. L. Cons.100 5 Feb. 6 Feb. Preferred 55 Mar. 59% Feb.
Preferred ..100 i Minnesota Iron 40 50 45 Feb. 45 Feb.
Mahoning Coal. 50 92ifl National Linseed Qil Co 19 22 16 Feb. 25 Jan.
Preferred.. 50 National Starch Mfg. Co 9 «% 8% Feb. 10% Mar.
Mexican National.. 100 New Central Coal...... 6 9 6\i Jau. 8 Jan.
Morris & Essex...... 50 148 Jan. Ontario Silver Mining 7% 10 7*e .Tan. 8*8 Feb.
N.Y.Lack. & Western 100 110% Jan. 113 Mar. Pennsylvania Coal... .. .50 300 310 275 Jan. 300 Feb.
Norfolk & Southern.. 100 53 P. Loriliard Co.pref. 100 106 Feb. 106 Feb.
Ohio & Mississippi. 100 ...... , . Postal Telegraph—Cable % 59
Peoria & Eastern.. 100 e 4" 'Feb. 5*i Feb. Quicksilver Mining ..100 2% 3 ISg Jan. 3 Feb.
Fitts. Ft. Wayne &Chlcago 149 Jau. 151 Feb. Preferred ..100 15% 18 15 ~ Feb. 17% Mar.
Pitts. & Westernpf.. 71 Jan. 8% Feb.
Rensselaer&Saratog 172*8 Feb. 176 Jan. 100 53 57 48 Jan. 57 Jan.
Rome Wat. A OgdenBb 110 Jan. 112 Jan. U.S.Rubber preferred.. 100 ; 87 80 Jan. 85 Mar.
Bt. Louis Alton & Ter. Haute... 20 Jan. 20 Jan. 100 120 126 122 Jan. 128 Jan.

*No price Friday; latest price this week. tAotual sales.

NEW YORK STOCK EXCHANGE PRICES—STATE BONDS MARCH 9.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask
Alabama—Class A,4t0 5.......1906 98 100 North Carolina- Tennessee-6s, old 1892-1898 €o
Class B, 5s. 1906 98 68, old . 30 6s, new bonds........1892-8-1900 60 #
Class C, 4s.. 1906 90 Funding act.. 10 do new series.. 60
Currency fundlng 1920 95 New bonds, J& J 15 Compromise, 3-4-5- 68. 70 w
Arkansas—6s,funa, H0| 1899-1900 4 9 Chatham RR ... 2% 5 New settlement, 6s 102% 1041*
d3. Non-Holford 185 200 Special tax, Class I. 2h 3ifl  5s 101 105
7s, Arkansas Central R R 2 10 Consolidated 4s.. 95 3s % 7
Louisiana—T7s, cons.. 108 6s..... 11919 120 Virginia funded debt, 2-35...1991  59% 59%
New conols. 4s 94*s Rhode [ . . 1894 100 6s, deferred bonds...
Missouri—Fund.. 100 South Carolina—6s. non-fund.1888 2*4  6s, deferred t’stree’ 6% 7
New York City Bank Statement for the week ending Mar.  New York City, Boston and Philadelphia Banks:
3, 1894, is as follows. We omit two ciphers (00) in all cases. Capital < )
Banks. Surplus. Loans. Specie. Legals. Deposits,t Circ'vn Clearinos.
ooBANK'tSt‘d Capital Surpl L Specie. Legals. D i N.York.* $ $
(00s omitted.) ~ Capital Surplus Loans. Specie. Legals. Deposits. [N, ¥OIK-" 1) &7 1108305 1505589 1200162 551.808.4 126029 4509894
oo 2 ; T rpe SR s ) s i
Ban of New York. 20000 2150.1 12.380.0 3.350.0 .800. . 231 -528. 287, 992
Manhattan So; 505010 18094 1i3309 20200 23300 138000 w247 1329379 4412176 97.915.0 1100375 532.742.4 110036 387.314 1
Mer%han(s 2.000,0 1.030.4 8,973,9 1.811.8 3.297.7 12.3851 I\Bllar.t 3.’.(. 132.937.9 439.303.4 97,526,3 1111879 531,741,2 116400 465.002.5
echanics’ 2,000,0 2.144.0 .949. .800.0 3.040.0 .338. oston
30000 22309 (33439 1.800.0 29490 103389 Feb 17 . 64.642.9 168.068.0 10.253.0 9.852.0 158.570.0 8.012.0 69,471,0
1000, 46310 40360 9580 7920 43040 .- 24 64.642.9 168.552.0 10.351.0 9.789.0 158.131.0 8.036.0 63.9184
1,000,0 2.093.3 16.922.9 6.503.6 2.462.7 22.153.9 'I-)’/Iharl ?;i 64.642.9 168.329.0 10.302.0 9.741.0 161.303.0 8.008.0 84.959,2
750.0 X 278, . 405, ila.

e 1000 74559 238187 1133 58398 34980 Feb.17.. 358103 96.099.0  38.6470  104.485.0 4.867.0 52,069.0
Merchants EXch’ ge 600.0 179.9 4.073.0 766.3 0788 4.705.1 24.;.. 5.810.3 96.183.0 37.147.0 105.152.0 4.864.0 44,9055
galtlah[m N*a%onal 1'%%%'% 1.576.6 5780.1 1.1381 1.9822 63700 Mar. 3.... 35.810.3 97.050.0 37.577.0 105.971.0 4.861.0 63,986,7

utchers rov’rs’ . 320.8 1.650.8 629.2 196.9 1.772.2 * h 1 th fi t Includi f Bost d Pbi
Mechanics'& Trad’s 4000 4247 20100 3750 5500 23100 gelnheThe o, ciRners in all these figures  tIncluding for Boston and Pbi)a
Greenwich ... 2000 1701 12365 1634 2055  1239% delphia, the item ™ due to other banka.
c’rs . 550.7 2.915.8  511.7. 837.4 3.072.1 . .
geventh National... 3000 1239 15192 2946 271.6 1.798.0 Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
State of New York. 1.20000 5040 218331 1340 5541 2119222
American Exch'ge.. 5000 239933 203790 3.141.0 56450 201910 Miscellaneous Bonds. Miscellaneous Bonds,
Commerce 5.000. 3.687.3 20.974.4 35224 7.808.1 22,409,4 GhJun.&S.Yds—C 0“9 5s 10? PEONG s GaS & C.\ Istg. ba.
BroadwaY 1000 168156 57816 9629 10307 59116 Colorado Fuel—Gen. 6s..... r Chicago _52d g.6s. 98 a.
Mercantile 1,0000 11242 7.354.8 1957.3 1.431.9 g417.4 Col. & Hock. Oﬁl&l—ﬁs 9 pleas, Valfey Coal - -1stg. 65. 95 b
acific., 42217 4696 2.026.1 7982 4742 29092 Consol’n CoaI—Convert 6s. . Procter & amble—lst g. 6s
15000 1.027.3 11.437.9 2.272.7 2.197.2 137036 Cons.GasCo..Chic.—Istgu.Ss * 8il4a. Sunday Creek Coal 1stg” 6s. 100 b.
450.0 973.7 4.982.7 12243 1.817.0 65699 Denv.C.Watw ks —Gen g.Ss Western Union Tele —». ...
200.0 3332 22123 215.8 359.0 28449 Det. Gascon, 1st5s... 66 a. Wheel.L.E&P.Coal—Istg5s 70 a.
700.0 652.2 46042 1.0985 1.307.0 56734 EastRiverGas 1st g n 0
1,0000 19518 16.339'6 4.893.3 3571.6 211569 EdisonElec 1L Co. - 5%
500.0 352.8 2.245.0 0275 7227 ~2.809.0 EQuitable G.* F.—lst6s- b
000,0 4832 25940 7462 2306 31563 Henderson Brid elstg 6s. 109 b. :
5000  286.1 1.945.0 7232 713 238717 Hoboken Land & Imp.—g. 5s
750.0 815.1  4,569,6 784.2 9450 49457 Mich.-Penin. Car 1stos g— noo b. Geo. Pac—I1st 6s g. ctfs 97 b
Shoe * Leather. 1,000,0 2888 30980 4390 11140 40580 Mutual Union Teleg.—bs de *110 b 2d mort. income..
Corn Exchange. I0000 1.2518 69445 6476 36500 06302 NationalStarch Mfg.—lstbs. 95 b.  Consol. 5s, g. ctfs . 36"b
Continental. 10000 2636 50721 1.266.8 11025 68132 Northwestern Te'_%rﬁph—“ 106 b.  ncome 5s, ctfs 7 b
300.0 4252 18060 2205 417.0 1.830.0 PeoriaWater Co.—Bs, g ... ... Mem.*Charleston—Con.7 g. ...
%;888:8 38528 293900 0210 02080 26.1180  Nore £ indicates price bid; “a” price asked. *Latest prioe this week
250.0 1416 11175 1376 2031 '989'6 . . .
I, 32000 21914 227445 61293 28202 268540 Bank Stock List.--Latest prices of bank stocks this week,
Central National.. 2,000,0 576.6  8,626,0 504.0 3.172.0 11.300.0 . i<l i
Secon Natlonalv 300.0  552.9 4.203.0 979.0 1.084.0 "5509.0 BANKS. Bid. Ask. BANKS. Bi<Lj Ask. =~ BANKS.
Ninth National., 750.0 380.7 3.702.6 1.038.2 3339 13624
First National.. 500.0 7.216.3 23.845.1 3,994,7 6,641,4 204746 180 280 575
Third National........ 1,000,0 '175.4 7.1954 102212 4294 “go30.8 Am. Exch... 148 Y. 125
N.Y.Nat Excha ge 300.0 139.2 1.274.8 90,7 3146 1.273.9 116
Bower 250, 540.5 2,648,0 4820 3460 2913.0 Broadway... 235 )
New unty. 200, 568.5 2.763.1  850.2  212.5 33237 Butchs’&Dr. Germania.... 115
German-American. 7500 3140 2.188.9 A8 8259 287019 126~ 150 240
Ch&ae Nsclonal....... 600,r 11914 104121 45>'910 5.112.3 18.803.0 450 300 300 -
Fifth Avenne.. 100L 1.036.0 6.570.9 0 1.293.0 70,6958 340 400 150 270
German Exchange 200,0, 628.1 2.574.6 2314 6206 3.0454 Chemical— 4000 4800 Im.&Trad’s’ 600
Germania 200.0 586.6 2.677.8 398.2 375.7  3.205.9 425
United States 500.0  502.1 4.537.8 1.636.0 2.7 6.158.5 Citizens’..... 135 150 Leather Mfs’ 200 230
Lingoln..... 3000 504.9 46121 149»H 12126 63743 Columbia—" 215
Garfield.. .. 2000 5013 4.176.6 880.3 8.0 4.8)i,9 Commerce... 175 198
Fifth Natjonal 200.01 3145 1.699.2 2324 3521 19479 Continental. 120 _ 210 225
Bank of the Metrop  5W,0 7737  4.454.9 951.0 639.6 3114 Com Exch.. 260 2S0 Mechanics’.. 180
West Side 200,0 2322 2.196.0 1.0 277.0 23480 . 150 1X0
8eaboard 50C] 2018 4.322.0 1.159.0 7890 50140 East River.. 142 Mercantile.. 175 210
Sixth Nat'onal 200,0 3521 1.727.0 00 186.0 14600 1lth Ward... 200 Merchants’.. 137 176
Western National.. 2.1000 2518 901623 2.474.3 1,835.* 11.150.0 Fifth Ave— 2000 " 110 *ros 110
FirstNat. Br’klyn. 3000 850,0 4.249.0 1.071.0 399, 4645, Metropolis.. 425 500 ;
Sou»l>ern National..  500.0 0534 1.840.9 0.6 485, 1’5887 2500 180 s 9L
7T firstN, S.l1. 110 Murray Hill 150 175
Total.eene. — 59,922,7 73,015,2 439,303,4 97.526,? 1111879 531,741; 150 107

Fourth.......... 1f0 *12 New York... 2



March 10, 1894.

Active Stock*,
11tdieataa unlisted.

Atch. T. A 8. Fe Bostonj . 180

Atlantt; A Pa o

Baltimore A Oh|o (Bait.). 100
letnreferred < 100
2d preferred “ 100

Baltimore Trac’'n.fPAiJ.J. 25
BostonAAibany -Boston).100

BoMoc A law m - 100
Boston A Maine “ 100
Central of Mass. “ 100

Pr.".Vrre-: " 100

ChIe-Bur.*Uan <* 100
<ate.MIl. ABt.F gPMu)lOO
CWAAW .Mloh-fB Wswj.l00
Clere. A Canton el
Preferred “ too
Fitchburg pref. < 100
Bam. &Br.Top.(BkUa.J. 50
Preferred “ 50
Lehigh Valley “ 50
Mattie Central (Batton).l0O

THE CHIIOJNICLE.

BOSTON, PHILADELPHIA. AND BALTIMOKE STOCK EXCHANGES.

‘Share Price* —not per Cents  Price*. Sale

423.

s
of the Range of sales in 1394,

Thursday, Friday, Week,

mS ' ® March 8. March'9. Shares. Lowest. Highest.

12% 12% 121% 1310({;0 xm 13% 13% 13% 13'g 1438 13% 14% 19,971 9% Jan, 14% Mar. 8
Wy sl L0 T *62% Jan. 9 '

Vo' "70 .71 71% *n% *72 720 72 72V 729 *72% "73 41 67% Jan. 30 Neh 8

g1 f o ke S5 TR s G G
,lie -112 115 50,103 Jau. :

15% 15%  15% 15% 150 15% 15% 15% 1130 14 Feb. 119 Ma 13

207 207 207 207  207% 208 208 268 207% 20S  207% 203% 212 200% Jan.  208% Mar. 9
186 196 186% 186% 186% 186 186  186% 186% 136% 186% 155182% Jan 186% Mar.
142% 144 143% 143% 143 143% 141 112 -141 143 143 143 206 126 Jan.  143% Mar.
$1 13 H% 12 *11% 12 13 12% 13 195- 41 Jan, 20 13 Mar.
46 46 16 40 46 xap ... 46% 47  *47% 50 168 - 73 47 Jan.

. 46 Ja

7% 78% 78% 79% 79 80% 90 81> 79% 80% 79% 80% 26,479 73% Ja
*59% 60 GOgA) 617* *00% 61% 60% 621 61% 62% 61% 62 37,042 540/(01 Ja
22 24% 25 *22% 21 25 *24 25 215 17% Ja
. 50 30 -50 -50 -75 100 <50 Ja

76% "78% 76% 76% 77 76% 77 76% 76% 76% 76% 337 72 Ja
................... 31 31 30% 30% 37 30% M

n.
n. 3 81% Mar.
n. 3 62%Mar,
n. 23 25 Feb. 21
n. 3 m50 Jau. 3

2 2 1% 2 100 2 Feb. 24 29 Jan. 16

n. 2 81 Feb. 7
ar. 9 35 Jan. 10

19% 49% *49% "*9% 49% 49% -49 50 49% 49% 49% 49% 233 48 Feb. 20 51% Jan. 10

40% 40% 40% 40%  40% 40% 40% 40% 40% 40% 40% 40% 989 36% Ja

n. 3 40% Mar. 7

: 105 105% '105%.......... «106% 103 *106 9 9
M etropolitan Tran. P&UT. 100 oo 101% 101% 101% 101% 1057 1000 108 Io3w go3 Aol Jau. 16 108 < Mar. 9
Mextt-Sa Cent’If .Bwica.,.100 6% 6% 6% 6% 6% 7% 7 % 7% 7% 7% 7%  atig oo yan. £103% Jan. 32
S Y.AS.Eng. -~ 100 10 10%  10% 11% 1106 11% 11% 12% 11% 12% 11% 12 8397 oe0lan’ 5 ,e0 Mar. 8
Preferred— « 100 23% 28% 29 29  *3g . ... 317 327 30 34 357 35 e 7% Jan. 2 14% Jan. 23
Sonhtsm Central (Balt.). 50 '......... 68 89  «07% 63% *67% S3 63 68 63 68 | 20 %g JMar' 2 41 Jan. 8
SonUtmI'Acmo/BhUa.).100 4% 4% A% 4% 4% 4% A% 4% 4% 4% 4V 1.031 4 Jon 59 68% Feb. 23
ofrgferted 1T - 00 188 teb 190 1% 19 v’ 18 gl g 18 13% 80 12 15 320 S
niony--—-- oston . o b 1 173 0 o * fenser . .
pRseiiivade, (PRUT]T0 i Tisn M Mo " e i TSR B S Zumenn g
tUade rie. DR R 20 27 e 220 ! o . 0 .
Fhila. ABeadin “ 50 loi*,f h % 9 %, 1TSS e tera daer Ees 21% Jan. 20 289% Feb. 1
Philadelphia Trae. « 50 93% 93% Ul 840 101%e 1913{?/,,. Sop ok S s 1l 11% 58,074 81%. Jan. 2 11% Mar. 9
Summit Branch (Boston). 50 ‘6 ... 7% 1%, 6% 7% 6% 6%  *00% 0 0 2,445 89% Jan. 5 96 Jau. 22
ITolok Pacide o ioo -13% 19 13% 18%  |o  18% 18% 18% ‘18  16% 18 18 110 0% Mar. 7 7% Mar. 5
UnitedCm_olBJ.(PkUa.)im '229% 230  229% 230 w220% 230 i 230 230 _ 230 230 %230 811 r Feb. 12 20% Jan. 28
WMter&K.Y .APw AUa/ 100 1% 1% 1% 1% 1% 1% -1% 2 1o 2 *10n "ig 228% Jau. 1230 Feb. 2
nUaeeiiauenua Stuck™*. % 1% "i% 368 19 Jan. 12 296 Jan. 26
A~3jt78eao.l Boston ........ 34% 95 9 9 9 0 )
pockereq? ! ¢ Vo B0 ghy 33 30 88% 99 ol 95% g7% 33 86% 90% 91,673 75% Jan. 24 99 Mar. 6
Bell Telephone< 100 168% 169  I>.% 189  103% 169% lap 1«9 189 177 1747 1750 ' 79 Jan. 3 90 Star. 6
Beet A MolUna o 23 *24** 25 25 25 25% 25% 25% 25% 26 27 26 26 0 979 163 Feb. 26 191 Jau. 9
Butte A Bo<ton..  “ 25 9% 9% 9 % 3 9% S% 10% ‘8% 10u 21%75 23 Feb. 15 27% Jan. 2
CalumetABeaI* « 232029 292% 292 207 292 295 0 0 , 8 Fob. It 10% Mar. 8
Cano® Co....... (BoU.).IM *.. 77 < 92 204 204 w293 295 4292% Mar. 3302 Jau. 12
Conootidagedizws BIVIW  soe dL o e BT 63V %620 o8*s  oe o3 66 Jau. 18 74% Feb. 28
tn*Telephone fBoston). 100 *42% 43 %429, . Q2% A2%: *420p 4500 *az0e 9305 L4 S3%Jau. 3 63% ‘far. 7
Utmetal Electric.. % ~ loo 41  41% 42 43% 42% 43%: 439 9 o ? 50 42 ~Feb. 21 45% jan. 15
metal e S0 e T a2% 4%%: 43% 45%  41% 43% 19  30% Jan. 3 45% Mar. 8
labumb Store Ser. 50 . . 7% 1S i 1o By 475 933 56 Jan. 4 75 Mar. 8
LsW-bOsaiAJfav -PkU.) 50 53% 53%; 530 53%: *53% 184 12% Jan. 18% Feb. 12
SJZng,Telephone (Boarn j100 49% 19%:  19% 29% =y 51 142 51% Jau. |1 53% Feb. 20
Sort's Americas. (PhU.)I0O v 4% 4% 4% 4% C A av 46 490 Feb. 28 Si Jan. 9
WeetEnd Laud.. (BosCnj.... ‘10  10% 100 10%  10% 10% V10% *10% 400 3% Jan. 2 |V Jan. 24
*Bid and asked pncaat no MI* mm *j Lowest u es diridend.1 0 0 o o 4to 9% Feb. 9 1196 Jan, 9
Intelt** Stock™, Bid. Ask. InAetire ttockt, I Bid, tA*k.i Bond* Bid. Ask
| Pe[e**h°f|Kam' L Pa AS,V.Ca.,con. l5a 1939, AAO 1o7l| .
Aslant* a Charlotte BoD.1.100 Seqn °n a .
Boatoa A Fritvtdeooe (Boston).100 jAIZ‘JSJ}M I1nSo-@0d 1985‘389Biﬁé L 14 13% Perklomen, lat »er. 5« I(tia. Q— 999 .
%Enc)deebAAuntle pf. uPAUa . gg Bo#too tretted dm 1si8 - « . J° 840/3 85 ° PbG”eAnArrlrzélretg%n M.5i7., I9200 AﬁAA(g) %(1)%0/ %%g%
............. . . A
lax preferred.. - 50 -Bg/:I MO e B . --1035}‘ ﬂgo/ lzg% Phila A Bead, new 4  1953.J.U 730 76%
Id preferred “ 50 Ky lat prof. Income 59.1958. Feb1 37 37%
Central Qhio.. (Bait.). 50 Plain 4a 105% ol 2d pref.income, a g, loss. Feb. 1 280: 279%
Chari. Ooi. A Atnrtsat* = " 100 “ebite. Burl.A 5551 Ixt* 11»26 . AAO 11840/ i 3d pref Income, 5 g, 1958, Fob. 1 219 21V
Connecticut A Pau. (Buieai.loO 20 TUOTL, 621018, JAJ) JIOO 0 101 O 24, 7S 1033, AAO 17006 ......
Caanectleu {River... ® 500 Debenture an TISTUUAD || B9% 100 C0”50| mort. 7a......1911, JAUf 129  1129%
DelawareABooiui Br.(Ptda.).loO Chic. BUrl.A%uini 4% 1#22 FA * |h 9506 Consol.motl. 6% 1911,JAD .120%
SUB* * per* M*I’V (Boston).lOO X |0Wﬁ Hvlaloa4a 1919 AAO 7 950/ ~ loiprovetneut M. 6 g., 1897, AAOI 1 HIT
Preferred. - t00 "Chic ich. kii. "t 1921,J AH } 80 Oi g‘?/e*ﬂl ?c*rarommsg atamped |9|220MAN| 102 1102%
B* r Port*. MtJtIS A 1* fPAd«.». 50 1 52 1ft13 JAJ 7 Qo it oy D g s ’ 103% .........
Ry B VA B0 38 comilofVEr siniind ) * B S e i 1%
Preferred ....................... 100 [Bm. Lana AWops M. 7a. 1907 JAJ - lacotto-s, aeries a .
K.dtjr Mem. A Burst. = too Taiern 1at mokt 6 9.1906, MAS i lacomea, serfes B .
Little Schuylkill........ *00>. 50 « H M *rw.Elk. AM-V. lat 63 1933 AAO lia a% ("Wl Wiitn. A Halt..
M eheeter > Law.. <hw|en| ioo UBatampclUt, 6a....1933,AA0 12J% Pitt*. C. A 8t. 1,7
Marylacd C e n tra (Bail.) 50 K¢ CAS8prnc. I*t5|r 1928'AA0 | 1.1% Schuyl B.E.9j, Ie I«t5 : 19
Mine Hill A 8 Haven (Pitta) 89 70 G BB ABL cdpb« 1828 MAM - 60 Stet'b“aA'”d ST9
Neespehonics VaIT (") 83 8, B KS 08 BT, b, 1927, MAO Uuked s 5 84, AAO oo
Ko.-tWsX. B........ (Boston 100 KC 81.36. AC.B .7a. 1907 IAJ 32 W»rr«*uAFrank Iat7aI596 FAA ot >104%
Korih Pennajlvanla. (PiUa.). SO g3***ga** | ook A Ft. 8. 'Ia|"7a MI&S. JAJ
Oregon Short Line...(Boston) 100; 8 i 8% *>. CGERI92BAAD e AtUt°'IIAtI|Sf 1%1929% *1907,Jt] 112% 113
Pennsylvania AM.W. (PHUa.i 50 gz lawila Ky >0 L L6R.1926,AA0 fuc 1300, AAOf ~94% 97
B rtla¥1d .(Benton). 100. T3 Mar I A O RS e ANy e Baltlmore Belt 1st, 55.1990, MAX: 1099 101
Preferred... 0® 7 10 ‘Mexican Ceutra: 4a 191’1 IAJ 103 j Baltimore A O_h|o4g 1935, AAO
Sraboard ASoanoke. (Baft) 10© 65 j 07 j Ifiteunaci-iuconu's 2a ' 51% = Pttta. A Omni., 5 *...1925. FAA« L
lat pretrrrnl 100 2leusaul incimicv. Sa’nowc usa. 12 || 8(at«o talaud, 24,5 *.1926, JAJ. 82%'-86*’
W eftKad. Boston). 50 *45%'j*45% ft, Y. A JEKU*,, %, 7a 1905, JA J- % :Uei.AOhlo8 W, Ist.4%«.1990, JAJi 103 | s
Preferred.. <* a® 75 7 75% i3t mart. 6a. 1008 1A 10, % (VpeF.AVwl. Ker.A6%1916, JA'Il “8ft j 75
Wext Jersey.. .(PMla.). 50" .. |56 2d mort. Vs, 1902 PAA: 104% ! 8ert«iB ,.6({ .1916, JAD. . 170
Westora Mai " (Ball) 59 oftien. AL.C..CoR.8.11920,AAC «8  BerleaC, 6~ 51916, IADI 0
W cetera Mai-vlaml,. (Ball) 50 1920 lot leal Ohio.4% * .1930, MAS) 102% 104
W 1ltt. Ooi. Astagnate * 1662 1aAM e ChartOoi AAU*. 7a. 1895,JAJ 89 102
alias a ttst Weldon " 100 1HISEAA 110 Ga.Car. A Xor.lat5 ¢.,1928 JAJ97% 08
WtMonaia Central. . (Boston). 100 . 101 Vorth. Cent, be 1900, JAJ 112 113
PreferrTdL,,,,...... el 100 JAji ' gl . A8 %ggé jﬁg 111125 o
Wore'tLSaeh.ARflch. “ 100 ns iso ) 4 Sertea a. .
Whinc sk o0 1528 30 s |
A }ene* M |n|ng (Boston 25, *g5 1.0 , CatawUaa, M',7* 1900, FAA Pte.lta, AOum., 1st. 5*. 1911, FAa 98% loo
Atlantic Minn,* 25 9% 10% Clearfield Adcrf, I"(m(':“;> 1927, JAJ iPItu. AConnciia. latfa.i«98, jah 100% 110
City Paeaenger HU (Ball). 25: "ObBltectin*. 0*. 1900-04, MAS Wirginia Mid., IatG*...1906, MAS! 11 link
Bay State bi»— 50 13%-' 14 IDel AB'd Brk. 1st. 7a.1905 FAA i 24 Series, (X 1911M.«S ill
Boatoa Land.......... « 10 3% 4% 'Bajaten A Am, 1%434. 6*.1920 MAS 34 denes, 6a 1916, MAS81 !
Crntenai*i Mmaif = 10 2% 4% Elmir. AWUin., 15t 6».1910, JA ) ath 8arica, 3:4-5%..... 1921, MAS:
Fort Wayne Eiectficf = 25 30 4 Lint ABpdTop.Otn .5» 00.AAO : 1926, MAS* 95 j 97
FuMUiila .M ining..* 35 906 10% [AMGH Sov 490 19147023 Weet Va C. '« % Isi.rtc b I1.j.ii 1039% 101
Jreiicto* n*«B»/L “iitf l ) " % 2d g6 Id 1697, JAD Weaft. 8. 0 Obusol Gg 1914 JAJ: 739% 90
iiN0IA™ 8 t«| ... w1007 45 45 Glenoral mnii @9 811024, F . Wutn. Co ug., 10,JAD 1124 ...
Kmmmrm M teiug..., 2% 71 8 144 trtl.CMI 1%165.5-1333 JAJ WMI&N&MSKM&
Mwri* Canal «uar. 4. (PAHallOO— 78 Lehuh Valley, 15t6a... 1896 37 b BalUtuore—CUyHalt6a. 1900 0-J:111% 112
.Preferred gaar, 10 <> 95 5d 7 4 10’ MAS . \?/ua(tjllj\/lmca"”'l]ﬁméﬁ 1902 dJAJ
seoolm Mtxdn Boston). 25 26 27  Annenl ® ’ 13 es aryi’a 114
gstutuaa Paeaycar (Bostom- 29 26 27 Consoi 1923, JAD “it Y 1916, MAX 121 125

Qtinny Mir;:<.c 3 "
Gen. M. 7S ..o, ..1903,JA)
rm sd Mui. = 2% 158 11%e0r reni.n:ivhsinak «n. Os,r,I9|o vnr
Halted impt.  (Pliti.), [ Consol. 6, « ..1906. Vex
Water Power................ tBofOmt.100 1% 1%  Consol 5*. r 1919 vnr
wtttt* .Elee. l«ttm.(Bostont. SO 49 j 60 : Qotiat. Tr. t% 1913, JAD
-.AaacntUia - S0 32%) 83 !pa.A Y.Canal,7a..IMw.jaP 125

? LiiiiaietL | Aad accrued Interact. t La*y price this weak.

' Equnable GW, 6«

'V|rg|n|a(BiateI8a

+1930,J.U  103% 102
1932 JAJl 71 17.-,

|Uh> -apoaksQea, Oa——————llé)i)o JADJ 106 ilOb

(Iooaol Gaa, 6«..

__1'da 'AADI

0,JAD 113% HI
..1939, JAJ, ]]:88% 10js

>112
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NEW YORK STOCK EXCHANGE PRICES (ContinnedX—4CT/FE BONDS MARCH » AND FOR YEAR 1804.

7. .. Cilaging Range (sales) in 1894.i Inter*| PIosmg Range (sales) in 1894,
i Railroad and Miscel.Bonds. rice
KAILEOAD AND MiSCEI. Lowest. Highest, i Period Mar%  Loxoest. Rig)vest.

F 113 111 Feb. 113*2Jan. Mo. Pac. (ConJ —3d, 7s.. 1906 MA N lgg"?b. 103 Jan. 107 Feb.

Amer. Cotton Oil. deb 89.190 —

AtTop itS.F.—100-yr. 48 198 ,JQA J 7444 07 Jan. 74% Mar. Pac. of Mo.—1st, ex., 4g 1938 F A A b, 95 Jan. 9934 Jan.
2d 3- YN i989 A A O 35*2 31*2 Jan. 35% Mar. 2d extended 55 1938 J A J 104 b. 99 Jan. 105 Mar.
Col. MldPand—Cone 49.19401? & A 31 28 Feb. 32 Jan. St.L.A Ir.Mt. 1st ext., F A A 102 b. 100*2 Feb. 103 Jan.

Atl. A I'ac.—Guar., 4 g—]Q5*7 - 44*2 Feb. 48*2Jan. 20, 7 Qeooererereeeereverssesesneens MA N 106*2 102 Jan. 106*2 Mar.
W. x{ income,6a.. .1910J A JI  4*8*  2*2Jan. 4  Feb. Cairo Atk. A Texas,? g.1&97J A I> 96*2b. 97 Mar. 99 Feb.
rooklvn Kiev. 1st,6'g... 1924 A & O 103 I> 100 .lan. 107 Jan. Gen. R’y A land grs 59.1931 A AO 73 71 Jan. 74 Jan.
TTnimi Elevated.—6 ir___ 1937 M & N 96*2 94 Jan. 97*2Feb. Mobile A Ohio—New, bg.. 1927 J A I) 115 ; 111*2Jan. 115 Mar.

Canada Southern.- General mortgage, ‘4s_ 1938 MA S  58*2 577gJan. 61 Feb.

Nash. Ch. A St. L—lst 78.1913J A J 127*2 125*%2 Jan. 128*2 Feb.

Ceiit.Ga.-S.AW .18tc0ii.55.1929 *1411%1*<?. 32 ﬂan. 141% I';/Iabr. Consol., Ig.......l.) .................. 1928 AAO 11002()1*[?})). 98 jan. %8% fvzlan

Central of N. J.—Cons., 7s. 1899 Q—J . 112*2 Jan. eb. N.Y.Central—Debt. ext.4s. 1905;M A N ' . 101*2 Jan. ar
Consol. Tso > 3902 MA'N 123*4b. 121 Feb. 123*4 Feb. 1st, COUPON, 7Smmmrmmrrrrrrre. 1903 A J 125 123 Jan. 125 Jan.
General mortgage, 5 9. |937J A J 112%20. 110*2Jan. 112% Feb. | Deben., ns, coup., 1884..1904 M A S *106 b. 107 Jan. 110 Feb.
Leb.AW.B.,con., 7s,as 'd 1900 I\?_M 1071t 105 Jan. 108% Feb. N. Y. A Harlem 75 reg 1900 M A N 119 b. 116% Jan. 119*2 Feb.

mortgage 58. 1912 AN 100 b. 100 Feb. 102 Feb. R.W.A Ogd., consol., 55.1922 A A O 115 b. 113% Jan. 115*4 Feb.
Am. Dock & Imp., oh— 19213 A J 11l b. 108*2Jan. |1l Feb. . West Shore—Guar., 4s...2361 J A J 103*2 100*2Jan. 103@8 Mar.-

Central Pacific old, 6s5..1898 J A J 106 b. 103*4Jan. 106 Mar. I>N Y. Chic. A St. L.—4 g....1937 A AO 99*2 97*4 Jan. 993jMar.

Ches. A Ohio—Mort 1 A A O 11Stab. 115*2Jan. 119 Mar. N.Y.Elevated—T7s.............. 1906 J A J 1105sb. 109% Jan. 111 = Feb.
Lstconsol., 5. 1939 MA N 104*2 101*Jan. 105 Fel). :N.Y Lack AW .—1st, 65..1921 J A J 130 b. 127*2Jan. 129*2 Feb.
General 4728, g. 1992 MA S 74% 72 Jan. 75*2 Feb. || Constructlon [ 1923 F AA 11l b. 110 Feb. 112*2Jan.
K. AA.Div,, Istc g.1989 3 A J 893 84 Jan. 8934 Mar. N.Y L.E&W. —1st,con..79.1920 MA S 132 131*2 Jan. 135 Feb.

Jdcon., 491989 J AJ 83 78% Jan. 84*8Jan. j 2d consol.. 6 g 1969 J AD 85%  74*2Jan. 86 Mar.
Eliz. Lex. &Big San.-5 g.1902 MA S 97% 96 Jan  100*2 Feb. Long Dock, 1935 A AO 127 b 126 Jan. 128 Feb.

Chic. Burl. A Q.- Con., 7b.1903 J A J 12034b. 119 Jan. 121 Mar. Y. Out. AW—Ref 4s, g 1992 MA S 83*8 82*4 Jan. 847s Feb.
Debenture, 5e.. 1913 M AN 100*4 97 Feb. 100*4 Mar. J AD 108% 107 Jan. 109 Feb.
Convertible 5s.. 1903 M A S 102% 101*2Jan. 10334 Feb. . J AJ 105 b. 104*4 Jan. 10630 Feb.
Denver Division, 4 2 EAA*91 b. 90*8 Feb. 9130 Feb. | Midland of*N.J., 69..... ‘1910 A A O 116*2b. 117 Jan. 117*2 Jan.
Nebraska Extension, 45.1927 MA N gg*2h. 85*2Jan. 90 Mar. Norf. & \v._ioo- year 59.1990J A )

Han.ASt.Joa.-Cons., 651911 M A'S 115 b. 115%4 Jan. 119*2 Feb. Md.& Wash. D iv.-Ist, 5¢9.1941J) A J 85 a.

Clue. A E. 111 1st,s.f..65.1907 J A 8 136 ). 111*2 Jan. 116*2 Feb. North.Pac.—1st,coup.,69.1921 J A J 111% 105% Jan. 112 Mar.
Consol., 6 g 1934 A A 120 b. 118*2Jan. 121*2 Feb. General, 2d, coup., 69..,1933 A A O 84 b 78*2Jan. 85 Jan.
General consol., 1st, 55..1937 MA N 99% 97% Jan.  99*4 Mar. General, 3d, coup., 6 9..,1937 J A D 58*2b. 52*2Jan. 60*4 Jan.

Chicago A Erie—1st,5g... 1982 M A N 96%b. 95*2Jan. 98 Jan. Consol, mortgage, 5¢....1989 J A D 29 26*4 Jan.  30*2 Jan.
INCOME. 55 mmoeisns 1982 Oct. 32%b. 31*2Jan. 35 Jan. Col. trust gold notes, 65.1898 M A N

Chic. GasL. A 0.—1st,59..1937 J A J 83%b. 83 Mar. 87 lJan. Chic. & N. JPac., 1st, 59.1940 A & O 45*2 43 Jan. 4838 Jan.

Chic. Mil. ASt. P.—Con.7s.1905 J A J 127%b. 126 Feb. 128 Mar. SeattlcL.S.& E. —Ist gu.6.1931 F A /A 50 b. 140 Jan. 150*2 Mar.
1st, Southwest Div., 6s..1909 J A J 114 I). 112 Jan. 114 Mar. North. Pac. & Mon —6 g...1938 M AS 32 bh. 30*2Feb. 32% Mar.
1st, So. Minn. Div.. Os...1910J A J 115 b. 11134Jan. 115% Mar. North. Pac. Ter. Co—6g..1933 J A J 100 95 Jan. 100 Feb.
1st,Ch.APac.W.Div.,5s.1921 J A J 109 b. 107 Jan. 109% Feb. Ohlo&Mlss —Cons s.f.,7s. |698 J A ) 108*2b. 106 Jan. 106 Jan.
Chic. & Mo. Riv. Div.,55.1926 J A J 103 b. 101*2Jan. 102*2Feb. || Consol., 7S.....c.cocuviruuren. 898 J A J 108%b. 106 Jan. 109*4 Mar.
Wise. AMinn.Div.,5g...1921 J A J 106 b. 104 Jan. 108 Mar. Obhio Southern—lst 60.. 1921 JAD 94 92*2 Feb. 96 Feb.
Terminal, 5 g oorneecornnnes 1914 J A J 108 1.106 Jan. 108 Feb. | General mortgage, 4g.. 1921 MAN 50 a 45 Feb. 48*2 Jan.
Gen. M., 4g series A...1989J A J 90 b. 90 Jan. 90*2Jan. iOmaha A St. Louis—4 ¢...1937 J A J 45 b. 42 Feb. 42 Feb.
Mil. & Nor.—ist, con.,Gs.lulb J A D 114 b. 112*2Jan. 115 Feb. ![Oregon Imgr Co.—I 6t 6g 19103 A D 97*2b. 92*2 Jan. 98*2 Mar.

Chic. AN. W—Consol 7s.191? Q-F 140 138 Jan. 141 Mar. 1 Consol 1939 A AO 56 46 Jan. 56 Mar.
Coupon, gold, 7s.. 1902 J A I> 124 b. 121*2Jan. 125 Mar. Ore.R. &Nav J A ) 108*4b. 104*2Jan. 108*2 Mar.
Sinking fund, 6s 9A A0 117 b. 116 Jan. 117 Feb. Consol., J AD 67 b. 60 Jan. 71 Feb.
Sinking fund, 5s.. 9 A AO 110 b.10778Jan. IIl Feb. HPennsyIvanla 4s, g.. . M AN
Sinking fund'deben., 55..1933 M AN *108 b. 106*4 Jan. 109 Jan. [jPenn. Co.—4*2g., coupon. 19213 A J 108*2 106 Jan. 108*2 Mar-
25-year debenture, 55— 1000 M AN 10672b. 104 Jail. 108 Jan. Peo.Dec. AEvansv.—6g..1920) A J 75 b. 74 Jan. 80 Jan.
Extension, 4s......... 1926 K/IAA\\AB 98 b. 97 Jan. 9834 Feb. j Egansvnle Dlg 69. 11 Mﬁ?\‘ %g tt)) 13*2 JFeb. ;g *JJan.

Cliic. Peo.A St. Louis—5g..192- mortgage, 5 g . an. an.

Chic.R.l.& Pac.—6s, cougp 19173 A ] 126 b.123 Jan. 127 Feb. Pliila. & Read.—Gen.. 49..1958J) A J T76% 67*2 Jan. 76% Mar-
Extension and col., 19340 A J 101 97*4 Jan. 10130 Mar. i| 1stpref. income, 5¢g 1958 37*4 31 Jan. 3714 Mar.
30-year debenture, 55 L1921 IMA S BT 92 Mar. 95 Fob. 2d pref. income, 5 g........1958 27 19*2 Jan. 27*4 Mar,

Chic.St. P. M. & O.—6s....1930 ] A D 124%b. 119*2Jan. 125 Mar. _3d pref. income, 5¢ ..1958 21*2  16*2Jan. 217 Mar.

Cleveland & Canton—5s...1917J A J 75 b. 80 Jan. 84 Jan. Pitts urg A Western—Ag 1917 J A J 84*2 81 Feb. 85 Feb.
C.C.C.AI —Consol 79.1914;0 AD 129 b Rich. ADanv —Con., 69"..1915J A J 112 106*2 Jan. 112 Mar.
General consol., 6 §......... 19343 A J HS*2b. 117 Jan. 119 Jan. Consol., 5 g, 1936 AAOt 67 b t65 Jan. 171 Feb.

C.C.C.ASt.L.—Peo.A .,45.1940A A0 73 72 Jan. 74 Feb. Rich.AW.P.Ter-Trust, 6g.1897 F A Ai 51*2 140 Jan. 151*2 Mar..
Income, 4S ... 1990 April. 15 15 Jan 16 Feb. Con. 1st &col. trust, Sg 1914 MA St 22% 118 Jan. \23% Feb.

97 95 Jan. 97 Jan Rio G. Western—ist, 4 g..1939 J A J 68%b. 67*2Feb. 70 Jan.

Col.H.Val.ATol.—Con.,5¢.1931 MA S 87 b. 86*2Jan. 91 Feb. St Jo.& Gr.Island—6 g..1925 M AN 67 b. 65*2 Mar. 6738 Mar.
General,6 g 1904 J AD 91 87 Jan. 92*2 Feb. St.L.A SanFr.—6g.,Cl.B.1906 MA N 110 b. 101 Jan. 110*2 Feb.

Denver A Rio G. ,79.1900 M AN 112%2b. : 69, ClassC.. .1906 M AN 1102 101 Jan. 110*2 Mar-
1stconsol., 4 Q. 1936 J A J 7434b. 73 Feb. 77*2Jan. Generalmortg g g..1931 J A J 00*4b. 82 Jan. 90 Jan.

Det. B. CltyAAIpena —69.1913J A J * 58 a, St. L. So. West—lst 4s, g 1989 MAN 57% 5538 Jan. 58% Jan.

Det.Mac. AM.—Ld.grants. 1911 A A O 23 23 Jan. 26 Feb. 2d, 4s, g., income........... 1989) AJ 17% 16% Jan. 20 Jan.

Dul. So. Sh. AAtl—5g__ 1937 J A J *95 a 93 Feb. 96*2Jail. St.P.M &M .—Dak.Ex. ,60.1910 MAN 120 115*2 Jan. 120 Mar.

E.Tenn.Y.AGa.—Con.,59.1956 MAN 93 86*2 Jan. 94 Mar. lstconsol [N TR 1933) A ) 118 115 Jan. 117*2 Mar-
Knoxville A Ohio, 6 g.._1925J A J 102% 96 Jan. 103*2 Mar. reduced to 4*2g J A J  99*2b. 97*2Jan. 100 Mar.
Ft. W. ADenv. Cit —Gg 19213 AD 77 66 Jan. 77 Mar. Montana Extension, 49.1937J A D 87 84 Jan. 87 Mar-

Gal.fi,ASan An.-M .AP. I) Ist,5 MAN 90 b. 90*4Jan. 91 Jan. SanAnt.&A.P.—1st4 g.gu.,M3J A J 55% 50*2 Jan. 56 Jan.

Gen. Electric, deb. 55, g...1922 1 AD 84 68 Jan. 85 Mar. Sec’ty Corp.(N.Cord.)1stcon.6s. M AN

Hous. AT. Cent_lgen 45 9. I921 AAQ0 64 60 Jan. 64 Mar. So.Car.—1st 69., excoup.1920 107 b. 105 Feb. iio Feb.
Illinois Central—4 g.......... 952 A A0 OO © 100 Feb. 101 Feb. So. Pacific, Ariz—6 g..1909-10J A J 90 b’ 91 Feb. 9434 Jan.
Int. A Gt. Nor—lst 69.. 1919 MAN 110 110 Jan. 11L Jan. So.Pacific, Cal.—6 g....1905-12 A A O 107*2b. 107% Feb. 108 Feb.
2d 4-5s ..1909 MA 8 62 b. 61»Mar. 67 Feb. 1st, consol., gold, 5 g 1938 A A O 89%b. 88 Jan. 90% Mar.
lowa Central—1st, 5 g....... JJAD 90 86 Jan. 90 Mar. So. Pacific, N, M—Gg ......... 1911) A ) 97 b. 95*4 Jan. 98 Jan.

Kings Co. Elev. —1st 5 g 19253 AJ 81 b. 79 Jan. 80 Jan. Tenn.C.l. &Ry —Ten. D.,lst 6gA AO 83 b. 75 Jan. 83 Feb-
Laclede Gas—1st,5g.......... 1919 Q-F 84% 81 Jan. 85 Jan. Birmingham Div., 6 g ,..1917 ) A'J 84 b. 77 Jan. 86 Feb.

Lake Erie AWest—5g_ 1937 J A J 115 a. 110% Jan. 134*2 Mar. Texas & Pacific—1st, 5 g.. 2000J A D 783 7234Jan. 783 Mar-

Shore—Con. cp., 1st, 751900 J A J 119*2b. 118 Jan. 119*2 Mar. 2d, income, 5 g 2000 March  21*2 17*2 Jan. 2378Jan.
Consol coup., 24, 7S 1903 J A D 12358b. 122 Jan. 124*2 Feb. Tol. Ann Ar. & N. M.—6¢.1924 M AN 107 b.

Long Island—1stcon, 5 g 1931: Q—J rlI5%b. 113 Jan. 115% Mar. Toledo A Ohio Cent.—5 g..1935J A J 107 b. 104 Jan. 107 Feb.
Generalmortgacqe 4g .1938) AD 96 b. 93 Feb. 96 Jan. ToledoPeo. A West.—4 g. 1917 3 A J "79%2b. 78*8 Jan. 79*2 Mar-

Louis. A Nash ons.,7s.. I>*98!A A O Il1*2b 110 Jan. 112 Feb Tol, St.L.A Kan.C.—6¢..1916J AD i 63 58*2 Jan. \63 Mar.
N. O A Moblle 1st, 6g 119300 A J 114 b. 112*2Jan. 115*8Jan. UnionPacific—6 g........... 1899%I A J 1073sb. 105 Jan. 107*4 Feb.

2d,69..1930:J A JI 100 a. 97 Jan. 97 lJanp Ext. sinking fund, 8s___1899]M A S 997y 95*2 Jan. 103 Feb-
General 60.. 1930J AD 116 a. 109*2Jan. 116 Mar. Collateral trust, 4% 191831 AN 46 b. 45 Feb., 49 Jan.
Untied, 4 g.. [1940) A1) b. 72*4Jan. 76% Mar. Gold 6s, col. tru'st notes. 1894 F A A 91 82 Jan. 91 Feb.
Nash.F1.&Sli.-Is .9 g 37 F AA 85 b. 76 Feb. 90 Feb. Kan. Pac. Den D|v 6. 1899 M A N vi07*2b. 101 Jan. 107*2 Feb-
Kentucky Central—48 987 J AJ 84*2b. 82 Jan. 84 Feb. 1stconsol., 6 g.ernnenee 19 MAN 89 b. 82 Jan. 90 Feb.

Louis. N. A. ACli.—1st, 88.1910J A J 114 108 Jan. 113*2 Mar. Oregon ShortLlne—Gg 1922 F AA 903 75 Jan. 91 Feb.
Consol., 6 G e 1916 AAO 95 b. 93 Jan. 98*4 Mar. Or.S.L.AUt’hN.—Con.5g.1919 A A O 52 b. 48 Jan. 56 Feb.

Louis. St. L. & Texas—69.1917 F A'/A 58 a. 55*8Jan. 57 Jan. U.P.Den.AGulf,con.,59.1939 J A D 47*2 42 Jan. 47*2 Mar-

Metro. Elevated—Ist, 69.1908 J A J 118 116 Jan. 118*4Feb. Virginia Mid.—Gen.M.5s.1936 M AN gg«2 70 Jan. 88*2 Mar-
20, B 1899 MA N 1087% 107 Jan. 10876 Mar. “ stam ped guar.. M AN 85 bh. 72 Jan. 85 Mar.

Mich. Cent—lst cons., 78.1902 M AN: 123 ~b. 122 Feb. 123*2Jan. Wabash—lst, 5¢g 1939 M AN 104*4 102 Jan. 104*2 Mar.
Con80I.,58. i 1902 M AN 105 b. 106 Mar. 106 Mar.  2d mortgage, 5 g. 1939 F AA 71 70 Feb. 76*2 Jan.

M"—'—ak95h A —1St 69.1921 MA N 125*2b. 124 Jan. 712¢*2 Feb. Debent, M., series B.....1939J A J 25 a 21 Mar. 21 Mar-
Exten. & Imp., 5g......... 1929 F A A 106*2",105% Feb. 107*2 Jan. West, N. Y. & Pa.—1st, 50.1937J A J 99*4b. 908*4 Jan. 100* Jan.

Mo. K. &E. —1st55 g.,qu.1942 A A 08034 80 Jan. 82 Jan. 2d mortgage 1927 A A O 19*4 18*2 Eeb. 22 Jan.

M, K. ATexas—1st,45,0..1990 ) A D 80*2 78 Jan. 8078 Feb. West.Un. Tel.—Col.tr., 55.1938J A J 104*2 103 Jan. 104*2 Jan.
2d, 45,0 i, 1990 F A A 43%2 41 Feb. 47*2Jan. IWise. Cent. Co.—1st, 5g...1937J & J 73 b. 64 Feb. 76 Feb.

Mo.Pac.—ist,con., 6 g_ 1920IM A N 91*2 87 Jan.  91*2 Mar. | INCOME, 5 g wvveeeerrrrrrrrrernnnes Ikl 4 P 14 b. 13*2Feb. 18 Feb-
Note “b”indicates price hid; “a” price asked; the Range is made up from actual sales only. *Latest price this week, tTrustreceipts.

NEW YORK STOCK EXCHANGE PRICES—Continued).—INACTIVE BONDS—MARCH 9.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.
Railroad Bonds. B. AO.—Dons, mort., gold,5s. 1988 112 B.R.AP.—Roch. AP., 1st, 68.1921 120%
(Stock Exchange Erica.) W. Va. A Pitts,—Lst, g., 5s.. 1990 Roch. APitts.—Cons.1st, 68.1922 117  118%-
B. AO.8.W., 1st, g,,4%s 1990 103 Burl Ced. Rap. ANo.—1st, 55.1906 105 106
Alabama Mid.—1st, g., guar..1928 90 Monon. River, Istg..g. 5s... 1919 Consol. AcoLlat. trust,5s...1934 97 98
A. X &8 F.—2d, 45, Class £.1989 Cent’lOhio Reor.—1st, 4%s 1930 103 Minn. A St. L.—1st, 7s, gu..1927 115
ol. Mid. 1st, 0, 65 .ovmer.c. 1936 Ak.A Ch.Juno.—lst,g,5s,gu, 1930 102 lowa C. A West.—1st, 7s___1909 100
At lantlc &Danv.—1stg., 65..1917 Bost. H. Tun. A W .-Deb. 5s.1913 Ced. Rap. I. F.AN., 151_6'51920 90
Atl. A Pac.—2dW.D.gu. 65,1907 Brooklyn Elevated—2d, 5s ..1915 70 LISt, BScmsonrsnrr 921 8 98
Balt. A Ohio—1st, 65, Park B.1919 *118 Brunswiok A Wn—1st, g. 4s. 193S - C.Ohio—Coi. ACin.H.ist,4%'s. 1939
€ 01 s 1925 111 Bufl. Ro< h. A Pitts.—Gen., 55.1937 96 98 Cent.RR. AFhnk.—Col. g.5a.1937 * 70

*Moprice Friday; these are the latest quotationa made t.hiw
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BECURITIBS,

Land grant, 5s, g..

50-year 5s.

2d, 6*.

Debenture 6s.

Chic Alndiana Coal-

1st, H.AD., 7s
1st, H. A D., 55—.

Peninsula

MLL A Mad.—1st, 6s

OtL O. F. A8t- P.—1
1st, 2'as....

West Mich-—5s,

Byra. Btnr. AN. Y.
Morris A Essex—1

Pa. Div., coup., 7».

1st, cons., guar.,8s
tens- * 8ar.—1st, coup., 7*.1921

Metropoi. Ry.—lIst.gu. g.6«.It>1l
Denv. AH G.—Imp.,g—ba... 1228
Duiath A Don Range—lst 5% 1937
S. Team. Vi. A Ga.—1st, 75...190,

Divisional 5«

1st ext., gold, 5s..

» . *U»Inrg ,8s.
obile A Birm.—1st,

Alabama Central—1st8s..
*r»e—I1st, extended, 7s..

3d, extended, 5s

4th. extended, 5s.
6th. extended, 4*.
1st,cen.,g..1'd, 7s
Deere- 1stI|en 6s..
B.N. Y.AE.~Ist, 7s..

Bod. A8, W.

Coal ARR.—65s
Bareka Bpriags— 1st,
Evans, AT.H.—Ist.A

1st, general, r .5s.

1942

*»

191t

! Bid.
S

no
125
117
119
1254
129%

128%
143

Fries trelay; these are the latest quotatlons made this Week.

102
4244,

THE CHRONICLE.

NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—fContinued)—

IrUk. 1 SECURITIES. Bid.
E.AT.H.—Mt. Vernon 1st 6s .1923
Co. Br. 1st, g- os........... 1930
m5|
114
90
. Port Huron—1st, 5s....c....... 1939
101 Fla. Cen A Pen. —lstg 5s_ 1913 103
Istcon. g.t5S s v 191
j Ft Worth SrR. G—Ist% 55..1928 597
Gal. Har. 4 San An st.6s.1910 96
. i Gal.H. A9. A.—2<lmore. 75..1905
109 ,Ga.Car. ANor.—1st, gu. 5s,9.1929
115%
N.HavenA Derby, Cons.5a.1918 -11(?51
101
.1912 100
80
107%
lst gold 3%s *95
Gold 4s........... "95
Calro Brldge—ls
N{Jrlngl Div.—Coup- 6s___ 1898 301%,
97% ! iddle Div.—Reg., 5s........1921 108
90 [L C.St.L.AN. O—Ten 1,7s.1897 11"
. 99% : 1st, consol., ..1897
. 111% 2d. 6S e
Gold, 5s, coupon.
1257s1 Memp Div., Ist S..
120 Dub. A'8. C.—2d D |v 75.-1894 100
121 Ced FaIIsAan —1st, 7s. .1907| 85
127 !
......... i
126

!
IlInd. Ills. A lowa.—1st, g. 45..1939  79%
Int.AG.S’n—Ist,6s. 1919

Kings Co.-F.EI. Ist59..ga.A.1929

75

Ask.

1

1
1

06
60

95
95

12
12>s

..R

80's
110 j110%, Pitts. Cleve. ATol.—1st. 6s..

78 j

102
113%;116 i

Det. M. AT.—1st, 7S.cvvcnne 1906 125

Lake Shore—Div.bonds, 7s.1899 11S'sI'T17.
115 Kal. All. AG. R. —lstgu Ss.1933 109
106% Mahon'g Coal RR .-Ist, 5s.193-1 uo ........
ceneenee |

MARCH o.

SECURITIES.

iNorthem Pacific—"Continue,!
HelenaARedJTn—I8t.g-6s.
DnIuthAManltoba—Ist ,g.65sl
Dnl.&Man Dak-Div.—Ist6s.|
Cceurd Alene—lst 6s,901d.1916
Gen. 1st.g., 6S. i 1933
Cent.Washinghton—lstg .65.193S
Norfolk A Bonth’'n—1st. 5S.5-1941
Norfolk AWest.—General, 6s.1931
New River, 1st, 65s. .19
Hup. A Ext,, 6s...
Adjustment M, 7s.
Equipment, 5a
Clinch Val. 1st5s
EoanokeASo.—1st, gu. 5s. g 1922
! Scioto Val. AN .E.—15t.4s,.1990

Ohio A Miss—2d consol. 7s...1911
I Spring-Div.—Ist7s 905
! General 5s... 1932

Iohlo River RR. ,
| Gen.g.,

Oregon A Califor.—1st,
Oreg. RyANav. —ColLtr. g..
Pan. Siuk.F’d Subsidy—6-,
Penn.-P.

g. '1910
8t-L.Cn.g. 4'ssA1940
Series B

figaz
«.1900

Ch.StL.AP.—lIst,con.5s,
I Clev. AP.-Cons- s £d

Gen. 4%s, 9., "A " 1942
| 8t. LV.AT.H I6t65 ,75.1897
2d. 7 ..1899
2d. 7a
Gd.R. I Ext—l»t 4%5,0.7.1941

121% Peo.*K.-Ind.B.AW . -Ist, pf 7a.1900

Ohio Ind.AW.—Istpn-r. 55..1938
Peorla A Pek. Union—1st, 6s.1921
2d mortg-4% * 1921

. 1922

Puts. A L. Er.—2dg.55. “AY 1928
Pitta. Me. K. A Y.—1st 6s 1932
Pitta. Painsv. A P.—lst, 55...1916
Pitts. Sbeu, A L.E.—lst.g. 55. 1940
Pitts. A Weet.—M. 5s, g.1891-1941
Pltts.Y 'gst'nAA. —1st. Ss.con. 1927
Pres. A Aril. Cent.—1st. 6s, g. 1916

2d income Os 1916

107 108% Rich. A Dauv. —Debenture6s 115?0297

...... { 95 ! Equip. M.s.f,
113%, |11 Atl. AChar—lst pref 7a..1897
N.Y.AH'W B -lst.g. 5s. 1927' 89 1100 do. Income, 6s....1900
....... j 2d m ortg 37*s 50 WashuO.AW.—sL 4s gtt og 1920
________ i X Y.ALm. Beach it 75, T80y % RIoGr. June—1st. gu. g.. 51938
V.Y aAM.B.—lstcon, >5g.10: Rio Grande So.—1st. g
BrookPnAMontauk—ist,65. 1911 107 8t. Jos. A Or. Is.—2d |uc
95 Ist, 5 ...1911 100 Kan. C. A Omaha—I1st, 5s..
o 41% 42 St. L. A, AT.H—2d pref. 7s.. 1894
109 2d tn.Inc. 7a e
P. U. ANash.—1st6s, g....l«tu i1*2 Dividend bonds
Pensacola Division. 65....,.1920 lu« 109 BeUev. A Bo. 111—1s .
Bt- Louts Division, 1st, 6s...1921 Bellov. A Car.—1st, 6s.......... 1923
130 20, 35 s 980 Chi.Bt.LAPaiL—let, gd.g.5e 1917
1*7 | Nasbr A Decatur—ist, 7s,.1900 112%, U0 Bt. Louis Bo,—1st, gd g. 4s.1931
...... L.ils.-rt. A N. Ala 11910 103 d 2d income,3s.1931
117% 10 40. gold 6s.. 100% Car. AShawl.—Istg. 45__ 1932
50-year5s, g 9-t% 8!. LAS F.—2d 6*,9- oL A. 1906
------- j| Pens. A A't- 1st. 6s. gold...1921 95% Equip-7» ..1895
Collat. trust. 5s. g ..ccccceuenee. 19311 97 General 5s.. 1931
97 Hisju-N.Alb.At'h.—Gen.m.g.5wIMO| 64 65%  1st, trust, gold 5a 1987
(achattan Ity.—Cons. 45------ 1990! 96% 97 Consol, guar- 45
_________ I»mlo.s.W<olonixa'a - 5J,9.1934 Kan. city A 8.—1st, 0s, g ..1916
, (cmphls A Chari,—6s. gold—1924 Ft. 8. AV.B.Bg.-Ist, 05...1910
1stcon. Tens Hen. 7s.......... 1915 Kansas Midland—1st, 4s, g.1937
; 8t. Paul A Duluth—1st,5a_ 1931
1st, cons. Income 3»,g.. .1939 ji_2d mortgage 5s,
92 ill 07 itS), Paul Inu A M.
2dtnorL,0S ..,
. Minneap. Uniou—I1st, 6s
iiu | 2d.Income. 6», 11" ‘1 Mont. Cen.—1st, guar-Us..1937
(ichigan Central—6a.. { 1stguar. g. 55 937
Coupon, 5»...... 11 East. Minn- 1st div, 1st 3s. 1908
......... Mortgage 4* Ban Fran. A X. P,—lst, g- 5a 1919
Bat.O. AStrgift.-Di.Jft. Month Carolina—2d. 6s .1931
hi. L. 8Mtw .-Conv. deb $.19071 1039 | Income. OS.. .o ..1931
... Mich.Div.. 1st. 6S...ccccerrrrrrenn. 1924 221 :80. Pac. Coast—I1st, guar.,4«. 1937
142 Ashland Division—1st, 6s..1925 fer. RR.As’n of 8I.L.~Ist,4% «.1939
INCOMES. .o e 105 Texas A New Orleans—Ist,7s.1905
120 1 Sabine Division, 1st, 6»..... 1912
1404 lowa Extension, 1st,7s..... 1909 109 I Consol. 35, g oo 1943
2d mortg., 7S 1891 113 Third Avenue éN Y)—lst 3*.1937
Southwest Ext.—ist, 7s......1910 120 ToL A. A. ACad.—6S...cccovrenrnee
Pacific | it.—l1st, ds..... 1921 108 Toledo A.A AU’ dTr -g. 65.1921
119%  linpr. Aeqmpment 65------.1922 IX6% ToL A. A. A MI. PL—8's.. . s
v linn. A Pac,—1st mortg..5s.1936 1ToL A. A. AN. M.—5s, g.. 194
iinn. 6tPA98M—1stc?ts 1938 64 ~T.A0.0.—Kan.AM., Mort.45.1990
jl[0.K.AT.—K-C.AP- 1st, Is g 1990 v Ulster A Del. —lst oom,6.,5s.1928
Dal. A Waco—1st. 5s,gu....1940 83% Union Pacific—1st, 65 .1896
Uasourt Pacific—T rust 5S...1917 90 1st. Os.. 1897
89 || 1st ST« EN 1920 ! 1st. 6.s. 1898
fet LAI. M.-Ark,Hr.,Ist,7a.1895 101% 104 Collater 1908
- lobile A Ohio—1stext- Os... 1927 Collateral Trust 5s.. .1907
Bt, L A Cairo—4S,guar........ Kansas Pacific—lst Gs g...1895
[organ sLa.AT. —1st 6s. 111 1st, 6*. v 1890
[ S A 126 C.Br.U. P.-F.c, 7S...... 1895
107 Audi. Cot. A Pac.—l1st, f>s5...1905
105 100 Ateh.J. CO. A W.—1st, 6s... 1905
Y. CentraL—Deb. g. 4s— 1905!" 100% U.P.Lin. A COL—1st,g-5s.1918
K.J. June—Guar. 1st, 4s.,.1ogo: 98% Oreg.HLA UN trst. 5« 1919

Beech Creek—1st, gold, 4s..1936: 102%

102 1 Osw:. A Rome—2d,5s,g. ga 1915j*107% 108

132 , Cue* ABL Kiv. g- gil.1922 100
.......... 1

uo 112% 116

109 2d, 4% e 192

| J -88 93
04%

...|f ,Y. Tex. A Mex.—lIst.4s.gu.1912
5113 | Bpokane A Pal.—1st, 6s....... 1936 62%
>AN. Uen- 65..1923 113 115

Utah A North.—1st, 7a.

Gold, 5s .
Utah Southern—Gen-7s ..1909
Exlen- 1st.7S.ncn 909

HValley IVy Co. of O.—Con. 6s.1921

Wabash—Debenture, Ser. A .1939
Det AChto. Ext. lst 5a, g. I194O

No. Missouri—1st, 7's .
BLLK.C.AN.—RE.AR .1895
Bt-CharlesBr'go—let, 65...1908

West. Va. C. A Pius.—1st, 68.1911
Wheel ALE.—1st. 5a, gold 1926
Extension A Imp, g- 6a-—- 1930

425

Bid. Ask

63!s
7621s

991* 1010%.

115
106
93
74 74%
101
. 85
“isT
43 50

102% |027a

*135

123
110 112%
110

107%

m108%
m101% 1024k*
113

111
65~

101%
102%

106

110
103%
110
119
116%
109%
99%
102

11's

99%

101
102

BO
114

43

90
85

98 99
103% 105%
103% 104
107%

107
95

For .TLIsaellansous A Unlisted B onds—Bee 3d page preceding.



Latest Earnings Reported.
Jmu'stment o
WeelcorMo 1893-94. 1892-93.
AND Great North’n— $

Jlaitvoad Jntcllici kot Eebny e TS

’ inn ebruary. , ’
Oa n C IC_lcn'ee' Montana Cent Februaryy. 117,389 84,255
Tot. system. February . 837,821 900,640
- hi narts_}lll ,eAWI Nogember. 965 1,032
€lnvestors’ - 0o0s.Tun. il. February . 2,091 2,277
) Supplement, @ pamphlet of 160pag_es, con-  Foos. LU AW o Januaryyn W20 a9'iLt

tains extended tables of the Stocks and Bonds of Railroads, HumestnAShen February 10,000 12,334

and other Companies, with remarks and statistics concerning |lingis Central. Eebruafy. 1,427,119 1432134

the income, financial status, etc., of each Company. Itis IUn-ﬁGt.NRArth’n 4t|r(1\'1:vkb gb 22,2% gg,%gi

- . nteroc. ex.) w en. y ’
published on the last Saturday of every other month—viz., :oWaRCeIn(tral_ )_4thbwk Feb 32,024 31,567
i ron Railway. Februar 3,696 2,940
Janl_Jary, Mgrch, May, July, September and November,_and is R PN W Januaer 95’832 96700
furnished without extra charge to all regular subscribers of KanawhaAMicb 4th wk Feb 6.653 6,197
h ) Kan.C. Cl. A8p. 4tliwk Feb 5,023 5691
e e Quotatons ofstocks and S S
e General Quotations o i i C.Mem.ABir 4th wk Fe : 24,676
Q tocks and Bonds, occupying six -G ERASE SHRKES 4178 1.691
pages of the Chronicie, are published on the third Satur- &an.c. 8ubCB\z,3VIt 3dwk IFfeb. m]gjgl 3,676

. .Wat. A Gulf Decenilyef00
day of each month. Kan.C.Wy.ANW 4th wk Feb 10,043 6,605
KKakn.IE.ABeat. 4tﬂ wk Feb ; §04 242
eokuk A West. 4th wk Fob 776 8,208
RAILROAD L.Erie All. A8o. February . 5.422 7,091
EARNINGS. L E_ri?] AWest.. dthwk Feb 68,972 83269
Rond Latest Earnings Reported. Jan. 1 to Latest Date. L?m'g ROCEX M. Ei%g‘ﬂﬁg‘;r'_ 4218623(8)2 28%;7:,8
oads. | semn ~n LoOng Island-----

WeekorMo 1893-04. 11892-93. 1893-94. | 1892-93  [oUf N0 RIv. Docember. 27161 38,556
y | LouisEy.AbLL. February . 100,998 142,832
Adirondack— January.. 13.973 14057 13,973 14057 LouiswANasiv. 4th wkFeb 333220 479393
ouis.N.A.ACbh. 4tkwkFeb  47.149 60169

Allegheny Yal. January... 1541886_ 189.765 154,886 189,765 | oy St.L.ATex, February 27'536 44690

Ark. Midland... Decemger. 11, 147 10,056 87,362 99,627 | guisv.A South. 3d wk Feb 10327 13'952

Atoh.T.AS. Fe. 4thwkFeb 631,913 711,318 4,786,574 5,859,725 npacon’A Birin.. February . 72422 7300
8t. L. A Ban F. 4th wk Feb 163,178 200,123 1,129,832 1,340,708 Manches.AAug. November. 1445 1695

Agg.total... 4thwk Feb 795,091 911,441 50916.406 7,200,433 Mapistique.......February . 3,004 10,729

Atlanta* Char.. November. 82,103 77,827 654,447j 678,094 MemphisA(f'H'é's:' 2d wk F%Ie!'n 23529 32782

Austin & N'wes"December. 20,682 27,435 258,869 305417 jy\feyican Cent. 4th wk Feb 189,344 159221

B.AO.EastLines January... 1,231.101 1,375,520 1,231,101[ 1,375,520 Mexican Inter’l December. 211763 213260
W_cetera LinesJanuary... 330,356 464,55 330,356 464,555 |\Mex. National. 4th wk Feb 77,812 79,249

Total....... January... 1,561,457 1,840,075 1,561,457| 1,840,075 Mex Northern. December 63420 :

Bal.A0.8ou’w.d 4thwkFeb 122,969 120,735 1,002, 1,131, Xi "way !

Bt Hiam ‘nde amuk 2,989 0.735 & IMexican R'way wk Feb.17 ~ 64,073 71,969

Bir. & Atlantic.. Februaty .  1.872 2,71 3474 51359 Minei RAgE el 121952 120300

Brooklyn Elev.. February . 137,566 153.995 287,250! 318,193 StP.AS.8.M ylstwk4Bé®79 45542

Buft.Roch.APitt 4th wk Feb  54.97°  58,23' 427,753 448,639 Mo Kan.ATex.. 4th wk Feb 172 440 158447

Buffalo & Susa. December 18,794 Mo.Pac.AlrouM 4th wk Feb 346686 469.679

Bur.C.Rap. AN 4tliwk Feb 84,083 83,177 596.085 627,269 Mopile A Birin. 3d wk Feb 5114 5'376

Camden=* Atl.. Januar 39.540 37,516 39,540 37,516 Mobile A Ohio.. February . 260,101 274,396

CanadianPaeific 4thwk Feb 297.000 345,000 2,543,755 2,795,906 Mont. AMex.Gli i v ' '

Car.Cum.G*Ch. November. 3,40 3.27 37500 25251 NogrAMERGliLanuary.. 100,000 91879

Car.Midiand.... February . _ 4.800 6,141 9269 10,706 Nayada Centra) DecemBer Shaa o

Centralof N, J. January... 894,113 1,063,783 894,113 1.063,783 N Jersey AN.Y. December. 25005  25.045

Central Pacihc.. December. 920,738 1,019,279 14,261,224 14,612,989 NowOrl ASo’n .. 1st wk Feb 3'333 3'365

Central of 8. C.. November. 7,31 8.475 88,589 86,642 NY CAH.R— February. 3.003'991 3.285.052

Char.Cin.&Chic. February 13,400 12,902 26.003 24823 N YT E AW JanusnY 308834 5500305

Charlestn&Sav. November. ~ 51.832 44,244 571,585 542,609 N'y pa AOhio.. Detember 506040 834 838

Char.8um.A No. February . 15,500 20,000 28,500 36,400 N Y AN BN Decomber , '

Chat’aua Lake.. January ... 2,788 3,643 2,788 3643 Ny ANGIthS December 37978 50167

Cheraw.&Darl.. January... 8,421 8,724 81421 8724 NV Ot AW Ihakren  eeoie 39380

Ches.& Ohio___ 4th wk Feb 196,147 191,948 1417.924 1504778 N Y5osn AW . Januar 199953 13480

Chic. Bur. &No. January... 140149 146,743 140,149 146743 Norf msonthn January-- 122,308 114,598

Chic. Bur. & Q.. January.. 2,636,980 3,052,292 2,636,980 3,052:292 Norfolk AWest Aihwk Feb 122707 177"

Onio.*East. I, 4th wk Feb 70,006 84170 579783 699,162 NScastn (5.CJ November 27293 4t ebe

Chioago* Erie. January.. 192:832 235260 192,832 235,260 N oriinCental Janvary . 433676 856

Chic. Gt West'n athwk Fob 75189 83,396 528,307 677,089 Noliinpetifie. Foabramry . o94989 521,718

Chic.Mil.* 8t.pt 4thwk Feb 581768 650,323 4.261.608 4,963,673 ) corce A'West i v 343 911

Chlo AN‘thw’n.. January. 2,169,315 2,483,729 2,169,315 2,483,729 Qfr sSver oo Jandary.- : 1.04

Ohio.Peo.AS.L... 4thwk Feb ' 20252 ' 23,950 160,527 201,171 guitic Vel Sk reb,  104er 12749

Ohio.R'k'.& P\ February . 1,234787 1,334,765 2,547.292 2.714:915 39 >0RINENN. 3€ WK "¢ 15,871 14,787

Ohio.8tP.M.&0 January,-- 593.005 654,728 593005 654,728 gmanaAStL. December 42517 61.142

Ohio. & W. Mich. 4thwk Feb 28,086 30551 210,894 236,879 Sr8denimp-To.lanuary... 281450 265,936

Cin.Ga. &Poris. February. 4,184 4,498 8,748 9,084 Fad-Tenn.Anla. Qctoper. . 18,630 ~ 17.778

Oin. Jack* Mac. 4th wk Feb 16,538  14.168 94182 101,362 o enh Midld.. ctober.. 16,852~ 20,435

Oin'N.O.AT.P January.. 297.000 303,824 297.000 303,824 behnsylvania.january.. 4,159,829 4,923246
Ala.Gt. South. January.. 127,000 152454 127.000 152.454 PeoriaDec.AEv. February 59.9 68,55
N.Orl. * N. E. January.. 112,000 131,463 112.000 131,463 hLelersburg......January.. 43,262 36,697
Ala. & Vioksb. January.. 54.000 51750  54.000 51,750 Phila. A Erie... January.. 234,986 321.404
Vioks.Sh. AP. January... £4°000 55207 54000 55'207 Phila. ARead’g. January... 1,394,295 1,505,781
Erlanger Syst. January. . 644,000 694.698 644,000 694698 ~ GOalAir. Co..January.. 1,584,362 1,862,649

Cin. Northw'n.. February . 1298 1,540 2721 2868 polalbotbCos January... 2,978,677 3,388.430

Cin.Porte. & V.. February . 14279 16,021 28,281 35,205 bitts.Mar. ACh. February .~ 2,523 3,073
Col. & Maysv. February. 67 975 1493 15875 bitt.Sben.AL.E. January. 29,228 26,818

Clev. AKron*Co. 4th wk Feb 15,689 19,391 135263 152’790 Pittsh. A West-- February . 76.457 89,198

CLCin.Ch.&S.L. 4th wk Feb 246,912 263814 1,817,809 1968660  bitts. CL.AToi. February 37,783 56,520
Peo. & East’n. December. 121,623 163.075 1,710,049 1,774,286  hiils. Pa- A F. February 14,268 13,569

Col. Newb. * L. November. 8197 8132 63447 46'120 Total system.. 4th wk Feb 13,430 13,275

Col.H.V.&Tol. February . 170,062 248568 357,782 526,995 LILYoung.&A.January.. 53,838 76,556

Col Shawnee*H December. 38/225 77.053 618,183 748105 Pt.RovalAAug. January... 28,680 30,416

Colusa A Lake.. February . 1,600 1'800 2900 3’200 PLRoy.AW.Car. November. 45,127 34,124

Crystal January... 592 1424 592 1424 Quincy O.AK.C. February . 15,37 18,221

Current River.. 4thwk Feb 2,119 952 18184 18280 Rick'd ADanv. dthwkFeb 78501 114,270

Deny. A Rio Gr. 4th wk Feb 120/300 169,700 1.005.608 1.394.916  GF°Orgiapac.. 4ihwkFeb — 19.458 33,070

Dee.M.No. AW. December. 26,236 32,281 392,174 415009  Char CAAug. 4thwkFeb 7432  14.779

DetBayC.AAlp. October. ..  17.608 28,608 342,526 300,863 ,COl-AGreenv.|athwk Feb 6881 9,948

Det.Lans'gANo 4thwk Feb 15897 21.384 136,715 168,545 Rich.Frksb. AP 'December. 56,282 65,491

DuluthS.S.AAtl. 4thwk Feb 24,095 33542 198458 265,809 R:Nic’lsv.Ir AB October. . 5,311

Daluth &Winn.. January... 10.189 16,528 10,189 16528 Rich. APetersb. January... 26,874 25,259

E.Tenn.Va.* Ga 3d wk Feb. ! 1608330 811,938 864127 RioGr.South’u. 4th wk Feb 6,410 16,992

Elgin.Jol.AEast February . 89,980 71,430 183576 136,215 Rio Gr-West'n.. 3dwk Feb. 29,900 36,500

Eureka Springs. December.  7.175  7.697 80,827 81,087 >Aa-TuscolaAH. February . 10,295 8.207

Evans Afnd’pin 4th wk Feb 5,708 8279 43'315 59678 Sag.Yal. ASt. L. December. 6,791 8,297

Evans. A Rich.. 3d wk Feb. 11352 2,512 9,569 13680 St L. A AT H. 4thwkFeb 26986 29,460

Evansv. AT.H 4thwkFeb 21,473 26,435 177,179  188.454 StL.Ken'etASo. February . 2,167 2,417

Fitchburg......... January... 514,712 576.933 514,712 576933 ot.L.Southw’rn. 4tliwk Feb 87,189 121,989

Flint AP.Marq.. 4th wk Feb 62,205 53,918 381.279 433’2416 St.Paul* Dul'tb February . 85,403 112,573

FIOrence............ November. 12,573 4294 125394 35890 8an Ant. A A.P. December. 167,859 170,834

Fi.Cent. APenin January... 249,085 153,207  249.085 153,207 S:Fran.AN.Pac. 4tliwk Feb 16,389 18,863

FLW. ARio Gr February . 18129  25.162 37,239 51,944 Sav.Am.AMon. February . 33,294 44,613

Gads. A Att. U-. February * 18 754 1,030 1601 Sav.Fla. A West. December. 362,213 331,466

Georgia RR....... 1stwk Mar 29,776 33,483 274,987 306,461 8her.Slirev.A So 4th wk Feb 7,680 58

Ga.Car'la ANo January.. 68725 39.361 68,725 39.361 Silverton........ Januarg’--- 3,000 6,073

Gao.80.AFla... February . 68,986 77,256 159,698 152,102 SouthBound— December. 16,000 20,000

Georget’n AW’ November. 2,879 3,615 37,135 40,302 So. Pacific Co.—

Gr.Rap. Alnd.. 4th wk Feb 37,428 39,955 270.280 321,238 Gal.Har.AS.A December. 312,039 384,785
Cin K.AFt. W. 4th wk Feb 159 10,000 56,963 69427 Louis’aW eat.. December 89,420! 113,864
Traverse City. 4th wk Feb 1,088 1,131 8,534 7906 Morgan’sLAT. December. 721,549, 750,324
Mus. G. R, AL 4tliwk Feb 1,834 2,86 12,995 201128  N.Y.T.AMex. December. ~ 24,782 25,135
Totalall lines. 4th wk Feb 49,509 53,954 348,772 418699  Tex.AN,Orl.. December. 138,366 153,489

G:andTrunk.. WkMar. 3 340312 367,691 2,749,880 2,979,972  Atlanticsys.5. January... 1,139,401 1,193,815
Chic. AGr. Tr. WkFeb. 17 48,062 64,717 357,520 427,245  Pacific system January... 2,261,328 2,600,789
Det.Gr.II.AM Wk Feb. 1 15,041 18,387 110,959  127.542 Total Gtall.. January... 3.400,729 3.794,604

Gr. P.Wal. ABr. November. 2,196 1,968 20,629 21.394 CoastDiv(Cal.) rnoybe 830579 875614

GulfA Chicago. February . 3289 3183 6.804 5541  8ou.Div.(Oal) viber. ' '

[Vor. LVIII.
Jan. 1 to Latest Dalt.
1893-94. 1892-93.
1,330,400 1,618,237
126,192 168,318
218,356 181,240
1,674,948 1,967,795
9,582 10,383
4,278 4,904
45.467 39,155
20,500 25,244
2,913,155 2,998,789
54,248 80,
510,141 742,567
313,258, 301,605
303,234 291,928
7,457, ,56
95,632 96,700
46,650 45,929
42,617 44,509
619,046 790,577
190.4661 205,502
28,44 12,795
25,300 26,875
57,772 53,929
2,041 2,414
59,770 64,710
9,81 15,059
468,182 560,872
61,630 83,950
4,209,041 4,270,896
420.141 478,979
222,203 293,047
3,117,780 3,675,237
347,264 24,277
54,917 95.286
87,663 98,630
15,199 14,051
13.625 12,586
9,173 23,737
165,395 211,425
1,398,730 1,212,817
2,050,934 2,095,726
660,769 734,512
957.14
412,005 449,686
23,539 22,514
244,315 253,331
246,623 281,319
1,351,319 1,378,969
3,524.858 4,377,077
42,836 47,136
552,667 580,428
100,000 91,870
411,775 433,462
39,897 42,582
331.408 323,341
13,100 15,816
6,175,088 6,741,396
1,748,634 2,194.862
7,253,059 7,222,959
6,019,208 6,220,493
581,886 573,062
482,510 509,284
125,303 114,598
36,462 19,417
1,395.698 1,389,495
559,527 57,885
437,070 521,718
1,839,575 2,506,145
2,919 1,04
78,279 97,995
535,949 595,766
281,450 265,936
243,534 166,905
178.746 155,676
4,159,829 4,923,246
122,360 41,165
43,262 36,697
234,986 321,404
1,394,295 1,505,781
1,584,382 1,882,649
2,978,677 3,388,430
5,358 6,381
29,228 26,818
171,945 175,105
82,371 106,285
35,815 27,071
290,131 308.461
53,838 76,556
28,680 30,416
317,791 260,705
33,446 38,069
1,364,511 1,388,615
51,745 352,000
116,021 119,140
117,655 109,760
732,150 757,144
26,874 25,259
52,741 107,950
227,370 247,396
17,650 16,676
92,554 94,063
223,627 256,438
5,267 5,15
699,379 851,208
175,654 244,066
1,881,551 1,669,443
89,057 112,942
73,60 93,246
3,000,959 3,025,989
57,734 47,3
3,000 6,073
229,226 202,207
4,192,755 4,556,424
1,106.143 1,097,970
5,784,860 5,741,322
266,433 257,417
1,759,301 1,690,226
1,139,401 1,193,815
2,261,328 2,600,789
3,400,729 3,794,604
9,940,940 9,416,797
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Latest Earnings Reported. Jan. 1to Latest Dale.

Roads.
Weekor Mo 1893-94. | 1892-93. 1893-94.  1892-93.

go. Pao. Co -Con * 8 *

Arizona DIlv.. November. 181,763; 189,590 1,375,446 1,829,002

New MexJCttv. November. 80,459! 83,090 70,278 925.915
SouthCarolina. February 125.600" 155.829 241,500 287,711
South* Xor.Car. November. 1.49 859 19,237 15,751
Spar.Un. A CoL November. 12,663 14,039 109.453 106,489
Staten Xsl. R. T. Januarg... 55,797 59,99s 55,797 59.998
StonyCLACMt.. December 1,615 1.817 47.622 59.100
SummitBranch. January... 74,466 102.431 74,486 102,431

LykenaYalley January . 65,883 82,089 65,883 32,089

Tot'lboth Co’s January . 40,369 184,520 140,369 184,520
Texas A PacBle 4th wk Feb' 122,182 161,497 1.060.890 1.208,675
Tex.S.ValAN.W February 2,971 22 6,91 3S
Tol.A.A.AXo.if. January,, 74,766 89,677 74,766 89,677
ToLAObloCent. 4thwk Feb 28.382 42.777 218,333) 335,972
Tol. P. A West.. 4th wk Feb, 14,852 16.088 140,523!  15-1,867
Tol.8BLL.AK.C Ithwk Febl 23,054 29,083 180,588 271,160
Ulster A Del... ‘December 28,495 29,492 433,604 4242277
Onion Paolfle—

Or.S.L.A O.X December 335.048 574,772 5.861,635 7,201,200

Or.By.A N.Co December 312,176! 396,412 3,868,114 4.831.793

0.Pae. D.A G. December 397,02- 506,214 5,093,332 5,885,526

8t-Jo.A04.Iftl. 4th wk Feb 20.603 18,921 163,801 221,673

20,,064,202 23,949,8-0

Allotherlines. December 1,443,417 1,972"66
36,053.402 43,135,098

Tot-TT.PSya Decernlter. 2,656.235 3,583,937

Oent-Br.AL.L- Decerntier 73,354 95,949 971,500 1,319,891
Montana Un..December 46,201 68,289 768,111 1.065.84)
Leav.Top. AS. December 3,049 2,583 29,341 33.270
Man.Al.A Bur. December 4,231 3,385 43.580 41.263
Gr'nd total e December. 2,756,329 3,722,014 37,,445.417 45.025,177
Vermont Valley December 188.548 202.738
W abash........... 4th wk Feb 239,001 292,000 768.072 2,083,675
WAb.Che*.AW. Oetober... .666: 8.194 80,601 64,896
WestJersey....... January. . 91,956, 94,162 91,850) 94,162
W.V.Cen. APitts February | 70.542 90,-33 142,342 150.0-2
West Va.A Pitts. December i 30,67:- 30,920 409,738: 350,400
West. Maryland-February J  71.277 79,034 144,031 158,390
West- N.Y."A Pa tthwkF.b 51.700 61.718 407,348 534,452
Wheel. A L. Erie l«twk Mar;  10.012' 22,673 195,700 241,256
WILChaihACon. November. 2,992’ 1,904 22.593) 25,926
WS1. Col. A Am? November.; 61.745 72,136 583,122 724,350
Wtightsv.ATen. January... 7.920 5.658 7,820; 5.65s

I Include* Milwaukee A Northern forall periods,

a Figure* coveronly thatpan of mileage located in South Carolina

b Includes eaminits from ferries, etc., sot riven separately. : Mexl
can currency, r Inclades only half of dues in which union Pacific has
a halfinterest. <Includes Ohio A Mississippi In both year*.

Latest tiros* Earning* hy Weeks.—The latest weekly
$ai'|n|ng# in the foregoing are separately summed up as
OlloWS:

For the fourth week of February our statement covers 64
roods, and shows 13-64 per cent loss in the aggregate.

4ih Mfttk of February. 1894. 1893. Inrrtase. ! Deerit it.
Atch Toe. A Ban. Fe . 031,913 711719 79.405
St, loom A San Ft....... . 163,17" 200,1*3 36,945
Bait. A Ohio Sonthwret i2%mé& 120,735 2,234
Budalo Rods. A Pttwh" 54,977 58.237 3,260
Burl. Od. Ran. A North. H4.0"3 93,177 908 ...
OnilAdiaa PAfiiHe*... 2*7.000 345.000 415,000
— 1nfi.147 101.94H **4% j99
Chicago & East. Illinol* 70,006 «4,170 14.164
Chicago Great We*term. 75.189 83.396 8,207
Chicago Mtlw. A »t. Paul. 591.768 0*40.323 69.555
Chic, Fcrors» A at. Lottit. 20,j:>2 23.dSO 3,899
QUcxpiA West Michigan 28,036 30,551 8,465
ClIn. Jack-on AMackinaw 10.538 14.168 2,370
Oleve. Abroad* Columb. 15,869 11»,391 3.702
CI*?. On. Chic, A 8wk . 34«M»12 263,814 16,002
2,119 2.95 34
Denver A RJo Grande 120*300 169,700 49.400
Detroit L*oV* a 50rtA*» s 21384 5.187
Dulnth 8. 8. A Atlantic, 24.095 33.542 9.447
Rvaniv. A Indlanapoll* 5.708 8.27 2,571
Eruir. it Terre Hatit# 21,473 20.435 1.962
Flint A Per© M arinette. 62,205 53,819
30,664 32,758 2,092
Grand Rapid* A Indiana 37,4*3 39.955 2.527
Cincinnati R. A Ft. W JM59 10.000 811
Traverse City. .o 1,0MH 1,131 43
Musk. Or. Rap, A tod 1.334 1.034
Grand Trank of Canada* 304,120 306,112 1,693
toternri A Gt, Nortfa'o ... 55,087 98.203 43,110
town CeatTAI ...cccooeovrennne 32.00* 31.587 457
KanawhaA Michigan— 6,653 6.197! 456
Kan-aa City Clin. A8pr 5.023 5.091 668
Sj»n. City Ft. S- A Mem.. 81.131 103.453 21332
K*n. C. Allirm ... 19,154 24,670 5.522
Kan. C. Wyan. A ». W 10.043 6,(505 3.43-H
Kanaaa City A Beatrice 30 24 62
7,776 1.200 7432
Lake Erie A Western___ 68,973 14.297
Louisville A Na*hvllle: 353,220 479.373 126,173
Loutorrllje N. A. A Chic 47,149 60.169 13.020
Mexican Central 1"9.344 159,221, 30.123
Mexican National... 77,812 79,249 1.437
. 172.440 158,447 13,993
Me. Pacific A from Ms.... 345.686 409,079' 122.993
F. Y.Ontario A Weetern 60.015 0.1.350 2,665
152.707 177.419 ii'jvi
Pittsburg A Western-----— 13.430 13.275; 155
Richmond A Danville . 7H,MM 111,270 j 35,769
Georgia PaetBec....... 19.158 31.070 13,612
7,432 14,7701 7,347
Coiuror>k* a Grr«nr. 0.8fii 9.94fi 3.067
Rio Grande “otnncm — 0.410 10,902 10.382
fit. Jas*pb AW . Inland.. 20,008 13.921 1.687  ........
85. Loot* Sonthweetrra,. 87,180 121.9%") 34,800
St. Lout* Ait. A 1 Haute 26.986 29,460 2,174
8*r. Fr»OCl*ci> A So. I’au. 16J1891 2,474
fiberfnnn fihrrve. A So. . 7,480l 0,5 i.094 ..ol
Tex** a l|’acioe. ...aa.a. 122,18*21 101,497 39,315
Toiftio a Ohio OIBtrsJ.. 29,387 Vill77 13,390
Toledo Feona AW «t'o 14,852 1G.Oxfi _ 1,236
Toledo fit, 2* A KAa.CHy 23,054 29,083 6,029
. . 239,000 292,000 53.(00
Western 2f. Y. a... 51,700 61.719  sivienns 10.018
Wheeling A Lake Erie .. 22,091 25,040 2.949
Total 94 ro»di» «*..... 5,725,957 6,629,727 72,126 975.996
Net decrease 11364 p e 903.870

*For wp*tk ended February 21.
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Oar final statement of earnings for the third week of
February covers 76 roads and shows a loss of 14'47 per cent.

3d meek of February. 1894. 1893. Increase. Decrease.
. $ $ 5 8
Previously rep’d (64 r’dsl 5.638,322 6,592.439 55,436 1,009,608
Burl. Ced. Rap. A North. 74.979 84.766 7978
Chic. Peoria A St- Louis. 19.127 24.507 5,380
Duluth So. Shore A Atl . 24.21S 33.926 9.708
Interoeeanio (Mex.)*.. .. 44,460 42,134 2,326 '
Kan, City Mem. A Birm. 18,848 22.435 3,637
MoMle A Birmingham... 5,114 5,376 262
10,197 12,749 2,552
15,871 14.787 i.osi
Ean Frau. & No. Pacific. 8.644 10.945  ........ 2,301
Toledo Peorm A West'n.. 19,392 21.555 i 2,163
rol. St. L. A Kan. City... 21,509 28,386 4.877
Western N. Y. APenh... 50,100 65.t;00 14,909
Total <76 roads).....c...... 5,950,731 6,957,055 58,396 1,065 170
Netdecrease (14-47 p.e.). ... . 1.006,274

*For week ended February 17.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported thi3 week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicte Of February 34, 1894. The next will ap-

arch 24.
—-Gross Earnings.-——-- ---—-Vet Earnings.-------.
1893-4. 1892-3. 1893-4. 1892-3.
Moods— # w $ $
At. T. A 8. Fe...... b.Jan. 2.477.510 3,051,503 304,368 644,963
July 1 to Jan.31__ 22.000.014 24.879.388 7,141.513 7,998.777
8t. L. A San Fr..h Jan 574.113 675,695 122,623 165.945
July 1 to Jan.31___ 4,814,174 5,766,959 1.580,475 2,176,646
Aggregate total,b..Jan. 3,051,623 3,727,198 026,991 310,908
July | to Jan. 31— 26.314.133 30.640.327 8.721.990 10,075.423
Bellaire Zone*'.. A (‘is. -
July | to Dec, 31__ 53.105 56,580 10.435 10.495
Jan. 1 ui Dec.31.... 103,493 100.618 14,971 13.754
Oent.efN.Jersey.*.Jan. 394113 1,063,783 261.936 337.605
Den. A R. Orande-b Jan, _ 530.609 748.616 196.770 316,211
July 1 to Jan.31 ... 3,951.083 5,757,828 1.553,293 2,573,554
Georgia .o a . Feb. 124.979 139.539 *40.620 *41,931
Jae. 1to Feb.28___ 245311 272,979 *84.036 *69.129
July | to Feb. 28— 998.233 1.080,514 *424,152 *348,701
Hitnolft Central. « J*n 1.436.038 1,546,595 346,300 409,816
July 1 to Jan. 31— 13.826.175 11.740,955 4,605,942 3,272.939
Kan.C.Ft.8.AM a Jan. 403.704 479.008 112,321 140,326
July 1to Jan.31— 2.939.521 3,439,055 863,040 1,025,298
Kan.0. Mem.A B.a .Jan. 113,788 110,611 32,619 35,385
July 1 to Jatt. 31 692.357 732.276 155,593 145,213
Kink* Co. Elevated—
Oct. ! to Deo.31.... 199.534 281,069 71,946 110,559
Jae. 1 to Dec.31..., 844.934 918,101 301.241) 361,372
Loulav. N. A.AC.a.Jan. 174,970 204,663 14.307 16,532
Jtdy 1 to Jae. 31___ 2.039.701 2.006,326 666,429 533,593
Mexican Central— Jan. 717,214 634,060 24 1.567 160,267
Mexican National ...Jan 34.5,426 413,265 1140,256 1137,517
Minn. A St. Lout*.a. Jan. 122.401 126.956 43,059 37,094
July 1 UilJan. 31 ... 1,048,020 1,241,746 438,286 431,394
N.Y.Ont. AWcftt.a Jau 257.099 267,496 57.271 11,938
July | to Jan. 31 2.352,258 2,149.681 702,257 563.706
Oregon Imp. Co.a, Jan. 281.450 265.936 36.097 21,432
Dec.1 to Jam 31... 562.127 567,381 57.641 69.133
PfcBadelpblx A Erie Jan. 231,986 321,404 26,800 33,190
Quin.Om.A K.O.b Feb. 15.377 19.221 3.736 ».,033
Jam | to Feb.28.... 33,446 38.069 9,540 9.048
Richmond A Dane .Dec. 720,166 764,522 246.037 256.277
July 1 to Dec,31.,.. 4.349.176 4.906,367 1,238,521 1,873.412
Georgia Fertile. .. Dec 210,863 197,017 64,951 48,228
July | to Deo, 31----- 1,047,001 1,033,205 264,299 139,888
Char."Col. A An* ..Dec. 57.600 55.761 19.605 15,009
July 1 to Dec, 31 329,79 > 352,300 80.165 U 2.030
Hoi. A Greenville, .Dec_ 52,772 0,707 26,487 23,546
July 1 to Deo,31.... 271,267 295,920 99.185 99,741
Southern Pai'ittc o
Atlantic «y»toro.t».Jau. 1,139,401 1.193.315 351.929 372,728
Partite »y*tem .to.Jan. 2,261,32" 2,600,739 709.16 *17,936
rntal or all to,. Jan. 3.400.729 3.794.604 1.060.093 1,220,564
Vermont Valley—
Oct. | to Dee, 31 ... 43,360 50,356 21,264 25.451
Jan, | to Dec. 31— 1M8.548 202.738 53,454 80.505
Went Va. Cent, A I',.,F«b. 70,542 80,833 24,750 22.338
Jan. 1 to Feb. 28. 1422142 150,093 50,15 11.105
July 1to Feb. 28 ... 097,722 702,038 219,7233 2225233
1 , .
W hltebreaat Fue! Co, lan. 92/583 65.190

July 1to Jan. 31—
a Netearning® here given are after deducting taxea.
toNetearning* bore given are before deducting taxea.
*Includtngotherincome.net from Jan. | to Feb. 28 was *114,406,
aiain*! 999.550. and for -even month* to Feb. 28 0485,956, against
0440.567

t Afterdeducting other expenditure* for repair*, repiacement* and
general expense*, net Income applicable tointerestonbond*InJanuary

». *91.740. against #52,359 a«lg/ear. Mexican dollar* are treated
aa eoiiivalent to 80 cent* United St»*i» money, and all depreciation
beyond 20 per cent 1*charged In the abo vts item™*. After addIng earn-
Ing* received from Federal government total notavailable for Interest
for month w». #182,409, against #52.359 last year.

Interest Charges and Surplus.—The following roads, in
addition to their grossand netearnings given in the foregoing,
ireportcharges forinterest, &c..w ith the surplus or deficit

above or below those char?es. .

—/nfcr'f, rentals, Ac,——80i. of Xtt Barns.—
1893-4, 1892-3. 189J-4. 1892-3
Rood*. * * S *

Denver A Rio tird®.Jan. 199,450 184,991 d*f.2,690 131,230
July 1 to Jan. 31 ... 1,414,109 1,527,823 144,]‘.*4 1.9*15,731
Kan. C. Ft. 8. AM ..Jan. 112,231 111,483 87 . 28.342
July | toJan. 31---- 79,993 783.191 *33.057 242,107
Kan. O, Mem. A Blr,Jan. 39,969 38,247 def.7,350 def.2,862
.]ulv)( 1to Jan. 31.. 278,081 266,001 4f.12J.463 df.120,788

*After allowing for tnDoellaneom™ interejt paid and received, total
uotforJanuary was *877. again*! #29.?0.i. and for novcn month.* to
January 81 wa* #62,763, against #237,715.

o
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ANNUAL REPORTS.

Pennsylvania Railroad.
(For the year ending December 31,1893.)

The full text of the annual report of Mr. G. B. Roberts,
President of this company, will be found on subsequent
-pages, containing statistics of the traffic and earnings of the
past year. Remarks upon the report will also be found in the
editorial columns.

The earnings, general income accountand balance sheet for
three years, compiled for the Chronicle, are given herewith,
presenting an interesting comparison.

*EARNINGS ON ALL LINES BOTH EAST AND WEST OP PITTSBURG AND ERIE.

1891. 1892. 1893.
$ $ $
GroSS earniD gS s 134,254,613 138,974,521 135,050,788
Onperating expenses 91,819,660 98,352,083 95,491,559
Netearnings. 42,434,953 40,622,438 39,568,229

TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE.

1891. 1892. 1893.
Passengers carried.......... 86,934,517 89,690,341 85,151,889
Passengers carried 1 m. 1,642.913,227 1,758,907,322 1,825,158,831
carried . 129,992/599 141,371,846 135,514,388

Freight (tons
Freight Em% .12,255,714,707 13,457,037,366 12,723,900,725

Below are given the results on the lines east of Pittsburg
and Erie, comprising the “ Pennsylvania Railroad Division,”
the “ United Railroads of New Jersey Division” and the
“ Philadelphia & Erie Division.”

TRAFFIC ON LINES EAST OF PITTSBURG <t ERIE.

car.l in.

1891. 1892. 1893.
Miles operated 2.573 2,59 2,658
Passengers carrie - 44,810,727 46,648,572 44,135,320
Passengers carried 1 m. 795.098,618 843,819,609 813,652,864
Rate per pass, per mile. 2-054 Ctfl. 1*980 cts. 1-999 cts.
Tons carried ... 67.501,265 71,915,325 69,887,460
Tons carried one mile.. 7,119,576,812 r,613,348,641 7,452,366,486
Rato per ton permile.. 0*659 cts. 0%626 cts. 0*614 cis.

EARNINGS AND EXPENSES ON LINES EAST OF PITTSBURG AND ERIE.

1891. 1892. 1893.
Earnings— $ $
Freight. . 46,650,184 47,460,453 45.606,999
Passeng 16,962,270 17,360,878 16,928,195
Express 1,218,453 1, ,229 1,239,896
Mails..... 1,253,068 1,354,381 1,345,966
Miscellaneous.. 695,507 737,500 706,193
Rents . 247,184 275,096 230,833
Delaware & Raritan Canal.... 400,174 359,307 317,141
Gross earnings. ... 67,426,840 68,841,844 66,375,223
Expenses—
Transportation... 19,544,372 20,202,862 19,956,746
Motive power...... 12.023,518 13,105,034 12,977,602
Maintenance of cars 5,430,475 6.013,754 5,882,475
Maintenance of way... 7,678,356 8,186,954 6,875,190
General 907,499 952,420 972,534
Delaware 6c Raritan Canal............ 363,225 358,337 331,471
Total eXPensSes . 45,947,445 48,819,361 46,996,018
Net earnings .. 21,479,395 20,022,483 19,379,205
Per centof oper. exp. to earns... 68-14 70*92 70*80
GENERAL INCOME ACCOUNT.
1891. 1892. 1893.
Receipts— $ $ $
Netearnings, as above............. 21,479,395 20,022,483 19,379,205
Int. on Penn. RR. investments. 4,852,181 4,921,828 4,955,037
Int.onU.N.J. RR. &C.securities. 212,801 225,857 273,022
Rentsof U.N.J.RR.&C. propertles 284,616 291,925 324,954
Interest, on equipment 95,391 377,483 337,927
Interest, general account 191,732 181,929 32,935
Miscellaneous 83,177 43,969 113,067
27,499,293 26,065,474 25,416,147
Deduct—
Rentals.... 10,482,133 10,228,272 9.971,696
Interest o 3,967,815 3,964,055 4,056,165
Int. on morts. and grou . 110,704 114,014 128,474
Interest on car trusts ..o 521,130 475,413 690,832
State taxes and miscellaneous... 445,670 777,810 452,545
15,527,452 15,559,564 15,299,712
BalanCe .. 11,971,841 10,505,910 10,116,435
The above balance was made up
as follows:
Netincome Penn. RR. Division.. 12,257,432 10,794,260 10,296,248
Netloss or gain on Uu. N.J. Div. —276,456 —299,199 —194,529
Loss or gain on Phil. & Erie Div. —9,135 + 10,849 +14,716
Balance, as above.......... 11,971,841 10,505,910 10,116,435
From this balance deduct—
Payments to trust funds............... 98,622 89,180 73.855
Consol, mort. sink, fund account. 324,780 324,780 324.780
Allegheny Yal. RR. —Defmency 274,062 242,975
Extraordinary expenses... 1,510,758 1,263,137 2,163,210
2,208,222 1,677,097
Balance to credit of income after 2,804,820
deducting all payments . 8,823,813 7,311,615
Dividends........... 7,606,456  6.400.5u8
Rate of dividend (o) ’ (.:)
Balanceto creditof profitand
loss account for year............. 2,268,021 1,222,357 911,107
Balance in settlement of claims
and old accounts. &c., includ-
ing Penn. Company dividend.. 49,019 904,669 1,640,673
2,317,040 2,127,026 2,551,780
22,017,793 24,334,835 20,401,861
o . . 24,334,833 26,461,860 29,013,341
Scrip div. convertible into stock.. ) 2.535,490
24,334,933 26,161,860 26,478.151
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Assets. 1891. 1892.

Construct’n, equip’t<frc_.railroads $ $ $
between Phila. and Plttsburg .109,500,425 115,326,415 123,084,225
Cost of bonds of railroads... . 38,049 144 4.606 33.541.704
Cost of stocks of railroads.. . 68,021,735 71, 239 733 73,594,830
Cost of bonds and stocks and in-
vestments not otherwise enu-

1893.

MeErated. .. 8,528,902 12,614,365 11,546,375
Managers of Trust created by
Penn. RR. Co. Oct. 9. 1878 4,159,193 4,257,315 4,346,995
Penn. RR. consol, mort., less re-
deemed and canceled ... 2,268,700 2,593,480 2,918,260
Trustees’sink. fd. consol, mort.. ,759
Insurance fund . . 10,000 10,000 10,000
Mortgages and gr 31,450 41,450 33,450
Securities of United N. J. Co.’s
transferred with lease....... 3,733,445 3,346,760 3,283,460
Equipment of United N. J. Co s
transferred with lease 853,623 786,986
Materials on band 4,314,050 4,289,587  3,436*501
United RR. of N. J. sink, fund 6
redemption .. 2,350,700 2,463,620 2,576,540
Advances to other companies
for construct’n and other pur—
poses 13,587,321 11,289,017 7,629.451
Cash to pay coupons 1,220,331 1,010,905 1,156,659
Cash ia hands of agents.. 2,989,295 3,105.267 3,048,182
Cashin hands of Treasurer 7,109,552 4,217,758 4,120,628
Total. . 266,727,871 267,387,765 274,343,520

Capital stock.. 126.771,200 126,774,500 129,271,050

Funded debt... 66,166,840 66,123,840 70,788,840
Mortgages and ground Tents..... 3,014,286 3,484,836 3,919,800
Penn. Co. for insurance on lives,
“ Trust certificates.” ... 7,909,000 7,909,000 7,788,000
Har. Pt. Mr.J. &Lan. stock, guar. 1,182,550 1,182,550 1,182,550
4 p.c. bonds, guar. 700.000 700,000 700.000
Traffic balances due other roads. 1,018,796 812,396 573,177
Payments for leased equipmeut. 161.000 241,500 322.000
Pay-rolls and vouchers.............. 6,849,610 6,707,209 4,828,006
Dividends and interestunpaid.. 184,957 06,486 150,771
Sundry accounts due other roads. 15,127,798 13,574,213 15,946,623
Securities of Uuited N. J. Co’s
transferred with the lease.......... 3,733,445 3,346,760 3,283,460
Equipment of United N. J. ’s
transferred with the lease. 853,626 786,936
Fund for purchase of securi
guar, (trustofOct 9, 1878)-— 4,257,815 4,346,995 4,420,850
Trustee of consol, mort............... 21,433 221
Consol, inort. bonds sink’g fund. 4,040,680 4.365,%60 4,6%90,240
Balance to profit and 10SS.....c.... 24,334,834 26,461,361 26,478,152
TOtal e 266,727,871 267,387,765 274,343,520

Oregon Improvement Company.
(‘"For the year ending November 30, 1893.]

Mr. W. H. Starbuck, the President, says in his report: “On
October 14th, 1893, the steamer Newbern, bound from Guay-
amas to San Franusco ran ashore at Point Vincent, Cali-
fernia, during a dense fog, and was completely wrecked.
She was a wooden vessel and practically uninsurable. Her
valuation, 890,000, has been written off to profit and loss, as
shown elsewhere. The steamer St. Paul was purchased in
October, 1893, to take the place of the Newbern, at a cost of
885 000. Thirty-five thousand dollars has also been written off

rofit and loss on account of the difference between the
uation of the steamer Eastern Gregon on the books of the
com any and the amount received from the underwriters.”
Of the Pacific Coast Railway, he says:

“There was a marked increase in the movement of cereals
during the past year, but there was nearly as large a decrease
in the amount of bituminous rock hauled from the mines
tributary to the line. This latter was due partly to the pre-
vailing depression, which curtailed the street improvements
for which this material is used. The increase in operating ex-
Penses was caused by heavy floods in March and the continued

ylng of new steel rails commenced last year.”

As t©a dividend for the year Mr. Starbuck says:

“It was expected that the net earnings for the year would
be sufficient to warrant the declaration of a dividend on the
preferred stock, but the total loss of the steamer Newhern
and her replacement by the purchase of the steamer St. Paul,
together with the necessity for writing off the various amounts
shown by the statement of profit and loss renders such decla-
ration unadvisable.”

Statistics for two years compiled for the Chronicle are as
follows:

EARNINGS (ALL COMPANIES).

-1892.— 1893.-
Earnings — Gro

Pacific Coast SS. Co..$2, 585 J05

Pacific Coast Rv. Co.

Col. & PugetS. RR.Co.

Seattle & Nor. By. Co.

Port,town.8u. lilt.Co.

Mea.ni Coll, .vSi'slnp.

Coal Deoartrueut
Beat estate and rni

Total. ... $1,->91.973 $812,590 $3,893,418 $301,786
INCOME ACCOUNT (ALL COMPANIES).
1891. 1892. 1893.
Net. after deducting taxes, etc. __ $829,690 $759,948 $747,064
Income from luvestmeuts, etc.. ... 14,357 16,937
Netincome... $785,318 $764,001
Interest on bonds. . $623,400 $575,100
Other interest, dividends, etc. ...... 75,344 ,9- 59,773
Sinking fund ..o, 50,000 50,000
Total charges. ... ...$679,137 $684,873
Balance, surplus.....ccoeon.. ...$164,910 $38,972 $79,128
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Terminal Rallwaj Association of St. Louis.
(‘For the year ending December SI, 1893.J

The report of the President, Mr. Wm. Taussig, states that
although the gross earnings decreased in [t>93 the net
earnings showed a slight increase and the net surplus nearly
comes up t>that of the preceding year.

The report says: “The results thus obtained were made
possible oalj through the exercise of the most rigid economy
In the operating department. This is the only department
where the manager can succeed in offsetting reduction of
earnings by reduction of expenses. Taxes, rents, general
office expenses, interest, insurance, etc., remain the same,
more or less, whether revenue is high or low. The efforts of
the operating department must therefore be in the direction
of reducing the train service, of concentrating the work of

manv train crews into a few, of economizing in the consump- [

tion of material, and of limiting the cost of maintenance
strictly within the bounds of safety.” * * =*

“No addition has been made to the real estate during the
year, nor is there any contemplated in the near future. Tne
account stands as follows:
$1,539,787

433,333
Total... S1,539,787

“In addition to the above, thiscompany has acquired, under
perpetual leases, real estate lying mainly outside of the station
premises proper, and covered by the storage yard and the east
and west connecting right-of-way into the station. A large
portion of this outlying property will be available for freight-
receiving and delivery yards, and for renting to adjoining in-
dustries. The principal is $802,14j and annual rental $45,102.
This rental has been paid out of current revenue, and appears
on the balance sheet as one of the fixed charges." * * *

“The St. LouisBelt Line charter, franchises, etc., which had
ben organized under the name and title of ‘The St. Louis Ter-
minal Railway,” was acquired by taking over from the sub-
scribers thereto and assuming their subscription to $1,200,000
of first mortgage bonds, on which at the time of the execu-
tion of the contract $330,957 had been paid in. This line
starts from west end of the Merchants’ Bridge, at Grand
Avenue, to its first objective point, the juncti n with the
Wabash Railway, at or dear Cook Avenue, at the western
limits of the city. Its completion to that pointwill form a
clear belt around the city and the two bridges. Its second
objective point will be a continuation in a circle outside of
the city of the line to a junction with the Missouri Pacific and
St. Louis & San Francisco railroads at or near Ellendale Sta-
tion. The construction of the first is going on actively; sur-
veys for the second and estimates for the several routes have
been made, but the exact location is not yet determined."

Tire report say* of the Merchant*' Bridge Terminal Railroad
Co.: “The transaction by which, through purchase of a ma-
jority of the share* in open market of the above company, we
obtained control of the property, was sanctioned by you in
August last, and step* were at once taken to operate the t*o
properties jointly uponaa economic and rational basis." * *

“It is too early as yet to slate by figure* the probable financial
results of this transaction. But enough is known already to
warrant saying that the economic results will be on a suffi-
ciently satisfactory scale to insure the earning, after a year’s
operation of that property by our trained and experienced
officers, of alt the obligations which we took over with its
control.”

The earning* and experts* s, and income account, for four
years, was as follows:

Esaxmia isd excesses.

Earning*— 189a 1891. 1*92. 1093.
P~AMneoieer* . $3&*,279 $3*9,6*3 *369.246 #392,460
Frel*bi.. ... 1.160,664 075,200 1,048,049 983,05:1
Mail, expre 409,?.79 421,546 490.705 483,0u3

. .91*9SiM22 91.700.420 *1,900,000 $M 04i22
Oyer.exp.itu to 806,018 817,953 857,536 8uCs30
Net earning.......... $1,123,308 #938,476 81,050,464 #1.055,492
Op exp.t© eam.sp.e.  41*77 46-57 44-94 43-31

INCOME ACCOUNT.
1990. 1891. 1092. 1893.
Mt m misft*....... 91,123.300 #939.476 *1,050,404 $1,055,492
Other income------- . t13,5(30 123.605 142.370 127,747
TnUl e

Derturt == $1,062,141 #1,192.840 1.183,239
Inter*#! os bond#.. $225,000 $217,300 $315,000 #313,000
Intereftt on note*.. 11.226 26346 20,493 26,473
BentnJ*.......cccoeet . 680,202 604,401 701.322 710,305
Improvt. account. 47.110 61,733 60.011 54.770

Totai.... . #983.539 $1,030,480 *1,102,820 #1,112.554
Surplus.... #273.328 #31,601 *90,014 970,685

Baltimore Traction Company.

f For the year ending December 31, 1393.J

In his annual report President Hambleton says: “As we all
know, the year 1893 was a most disastrous one for the coun-
try, with great financial stringency and extraordinary busi-
ness depression. The street railways suffered, in common
with 811 other interest!, during this most trying period; and
while such conditions were operative, together with the sharp
competition of rival fines—the City S .Suburban, the Lake
Shore Elevated and the City Passenger roads, paralleling our
own at different points, all having put into operation their
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respective cable or electric plants last year—our receipts were
| made to appear less satisfactory than we had reason at the
1 beginning of the year to expect. Nevertheless the earnings
of the company have been, all things considered, quite en-
couraging. The month of September, being the first month
iu which we encountered the severest competition, showed
a decrease of 827,000 as compared with the receipts of
the same month of the previous year; since thattime the com-
parative earnings have been very much more favorable, until
in January of this year there was a difference of only $8,000
as compared with the same month of last year. This shows
conclusively that we are recovering traffic lost to other rapid
transit lines, and that notwithstanding the bad times our
travel is increasing. Despite many obstacles and difficulties
the work of trol.eyiDg and the making of improvements has
been prosecuted as rapidly as possible under the circumstances.
The motive power of the following lines was changed,
horse to electricity; Carey Street, Fort Avenue, Linden Ave-
nue, Maryland Avenue, and Fremont Street line from Linden
Avenue to Charles Street. The double-tracking of Pimlico
and Pikesville electric line was also completed (including
the West Arlington branch to the intersection of W. M. RR.);
and the Edmonson Avenue Road—a property of great value—
is now being equipped with electricity, and a haudsome reve-
nue may be expected from this Bource. In June last the
company purchased the Baltimore & Curtis Bay Railway,
and the issue of $730,000 additional stock was authorized, of
which $330,000 was used toTpaY for said property.

“The stockholders may feel assured that their interest is
being carefully conserved and that the property is being man-
aged in an economical and business-like manner: and we in-
ticipate that with the revival of business and better times
satisfactory results will be realized.”

The report shows the following earnings for the fiscal year
ending December 31, 1893:

Gross earnings

$1,082,984

Operating expenses (04% per cent 839,317
Setearnings $373,487
Fixed charge*, i 355,202

BalaNCe ..o $1S,364

Daring the yea&there was constructed 22 03 miles of track.
The company now ins 7847 track mileage: LV3:)cable, 36 50
electric, 2359 horse and 309 electric owned i’ointly. The
horse car lines are now in process of change to electric power
and it is expected that during the present year horses will dis-
appear from all the hues in the company's system. There were
purchased during the year sixty electric cars and two electric
sweepers, the company now owning 399 cars, of which 184 are
horse, the ballnee being cable and electric, with trailers, and
a full complement of sweepers and salt cars. During the year
1891 the comp my’s car* traveled 5,982,616 miles aud curried
21.123,916 paving passengers.

The capitalization is as follows:

Capital SIOCK........cvceiiis v s v $5,750,000
First mortgage 5percent bonds................ ... 1,300.000

Extension and Improvement 8 per eeot bonds.. ... 1,250,000
Tmrtlon Company's first mohtgage 5 por cent Ponds,
secured by mortgage on North Baltimore Division ....... - 1,750.000

West Jersey Railroad.
( For the year ending December SI, 1S93.J
_In advance of the pamphlet report, the comparative statis-
tics for four years have been compiled for the Cbkonicle as

follows:
ININCi* ANb» KXFKNWKB.

1890. 1891. 153#92. 1893.
# 8
MHe* operatM ........ 220 2H3 263
Tot*! *ro«a garngut;#. . 1.033,745 1.658.090 1.740.322 1,0*8.017
Op. expense* nod tain 1,141'926 1,216.987 1,279.302 1.286,838
Set earniotM 491,810  441.103 467,020 401,209
INCOME ACCOUNT.
1890. 1891. 1892. 1893.
. . $ 9
8ottearnlngr ..... 491.819  441.103 407,020 401§209
her receipt#.. 31,099 0,993 10.872 18,884
. . . 522,017 450,993 477,892 420,093
Rr>|tti£1ur"r 0 (rjn it— '
entals paid.......... ... 29.400 28.400 23.100
Stteam. W.J, A ARR.A6, 42543 24,211 9,019 ||
© 175,174 175.174 175174 : 390,156
. 148,217  150.041 153.132
Miscellaneous.....cc.eceenee 5,120 5,737 13,3221
Total dUbtinucEBeoU .  399.454 281,193 379,847
, 123,463 06,805 98,015 29,937

Camden k Atlantic Railroad.
{'For the year ending December 31, 1303.J
In advance of the pamphlet report, the earnings and expenses
and the income account, for four years, have been compiled
for the Chkomcle as follows:
EABEISOS 4>n EXrr.XSBS.

1890. 1891. 1892. 1893.

otal g{tom earnings........ ... 799,491 800,970 807,924 843*321

rating exp, aud taxon. .... 663.787 049,254 070,174 681,239

Set earning,.............. .... 130,701 151,716 137,533 182,035

IKCOME ACCOUNT.
) 1890. 1891. 1892. 1893.

Receligt*.— 9 *

Netearnings........ c..co.... 151,716 137.553 132,035

Interest, <fCk...ccovivevevivevcenne. 1,700 10,274

1 Totalincome,...,,,.,.. 151,718 139,253 192,359



1890. 1891. 1892. 1893.

Disbursements— * $ $ $
Interest on bonds... 92,620 92,620 92,620 87,970
Rentals paid . 10,110 10,778 18,099 , g3g72

Other interest. 12,697 17.827 18,160 ’
Miscellaneous. 4,375 5,246 5,975 12,588
Total disbursements___ .. 119,802 126,471 134,860 154,400
Balance, surplus. ... 25.245 4,393 37.959

Lehigh & Wilfeesbarre Coal Company.
(For the year ending December 81, 1893.~
The reports of the President, Mr. J. Rogers Maxwell, give
the following as the results of the operations of the company
for four years past:

Productionofcoal (tons)— 1890. 1891. 1892. 1893.
Wvominir Division........... 1,697,805 2,026,497 2,062,536 2,257,131
Honey Brook Division.... 517,339 45,789 564,656 613,550

2,215,145 2,572,286 2,627,192 2,870,981
Purchased... ... 335,644 370,670 85,449 607,261
Total. 2,550,789 2,942,956 2,712,641 3,478,242

In addition to the above 784,759 tons of coal in 1891, 605,371
in 1893 and 566.343 in 1893 were mined from the company’s
properties by other parties, under leases.

INCOME ACCOUNT.

1390. 1891. 1892. 1893.

Receipts— $ * $ S
From sales of coal — ....... 8,181,039 9,128,162 6,226,150 10,776.767
From other sources... ... 335,677 321,520 280,672 311,444
Totaleiiies ....8.516,716 9,449,682 6,506,822 11.088,211
Min’g.taxes,transport.,&c.7,688,803 8,434,400 5,235,326 9,652,581
Net- earnings......... 1,015,282 1,271,496 1,435,630
Interest and sinking land. 963,134 989,638 972,712 986,602
def.135,220 sr. 25,644 sr.298,784 sr. 419,028

Interest on cousols held

by Central of N. J.. . o 298,155 428,120
Balance . def.135,220 sr.25,644 sur. 629 sur 20,908

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe—St. Louis & San Franeifco.
—In regard to the decision of Judge Caldwell in St. Louis the
N. Y. Times reports: * The decision was made on a petition
filed by the United States Trust Company, as trustee of the
St. Louis & San Francisco general mortgage 5 per cent bonds,
asking, first, for the payment of the amount due for interest
on that mortgage accrued Jan. 1, 1894; second, for leave to
sue the receivers heretofore appointed for the 'Frisco prop-
erty, in the State Court, in the city of St. Louis; third, for the
surrendering of the property covered by the mortgage to the
receiver or receivers to be appointed in that suit, and, fourth,
if the Courtshould not so surrender the ﬁrope_rty, that other re-
ceivers be ?f)pomted of the property in the United States Court.
As reported In the dispatches from St. Louis, the Court made
an order, first, that at present it would not direct the receivers
to pay the interest on the general mortgage bonds, but that
they should keep separate accounts of the receipts appertain-
ing to particular portions of the property covered by divisional
and separate mortgages, and that if any surplus was found
over oPerating expenses, in respect to any particular por-
tion of the road covered by separate mortgage, that such
surplus should be devoted to the payment of interest on such
mortgage; second, that leave to sue the receivers was not
necessary, in view of the statutes of the United States, and
third, that the application for the removal of the present re-
ceivers appeared to be without merit, and that the Court would
not take any action thereon.”

Baltimore & Leliigli.—At York, Pa., Match 3, the appli-
cation for the recission of the order of sale of the Baltimore
& Lehigh Railroad in Pennsylvania, granted January 37,
came before Judge John W. Bittenger, who, after giving an
elaborate opinion, revoked the order of sale, and consequently
the sale advertised for next week will not take place.

Called Bonds.—The followin? bonds have been called for
payment; the numbers may be learned at the offices of the
respective companies.

Chicago & Western Indiana —Seventy-one bonds of 1879
will be redeemed on May 1.

Corning Cowanesque & Antrim.—One hundred and sev-
entY bonds of 1883 for 81,000 each and twenty for $500 each
will be redeemed on presentation, interest ceasing May 1.

Chicago &Groat Western.—There was argued on March 3nd
before Judge Patterson, in Supreme Court Chambers, a mo-
tion on behalf of James M French for an injunction against the
Chicago & Great Western Railway Company, the Chicago St.
Paul & Kansas City Railway Compan%/, the Metropolitan
Trust Company, and others. Mr. French is a bondholder of
the Great Western and the Chicago St. Paul & Kansas City
railway companies, and sues on his own behalf and that of
other holders. Itis sou?ht to have the Great Western com-
gar_ly enjoined from ho dlng_ possession of or operating the

hicago'St. Paul & Kansas City Road.

It is further asked that the Metropolitan Trust Company and
Robert B. Benson, the trustees under the mortgages, be
directed to begin at once suits to foreclose the mortgages
mentioned in the complaint, to sell the property and to dis-
tribute the proceeds among tne holders of the first mortgage
bonds of the Chicago St. Paul & Kansas City and the Minne-
sota & Northwestern railroad companies. It is asked, in
addition, that the Manhattan Trust Company be restrained
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from performing any of the obligations of the trust deed of
November 3, 1893, and that the Great Western Company be
enjoined from executing any mort%age designed to secure the
payment of any bond or other obligation purporting to be a
prior lien upon the property pledged to secure the payment of
the first mortgage bonds. Briefs are to besubmitted March 13th.

Comstock Tunnel.—A telegram from Carson City, Nevada,
to Mr. Theodore Sutro, reports : “ The long pending litiga-
tion against the Comstock Tunnel Co. has ended in'a com-
plete victory for the company.”

Judge Hawley, of the U. S. Circuit Court of Nevada, ren-
dered an exhaustive opinioD, reviewing the whole case. It is
considered astrong vindicationjof the acts of Mr. Theodore Sutro
and his associates in the reorganization of the Sutro Tunnel
Co., and will clear away all doubts as to the standing of the
present company, if it Is as positive as the telegram indicates.

Evansville & Richmond—Evansville & Terre Haute.—A
large amount of the Evansville & Richmond first mortgage
bonds has been deposited with Messrs. Harvey Fisk & Sons
in response to their circular, and the remainder of the bond-
holders are urged to prompily join in the movement to enforce
the Evansville & Terre Haute guarantee on the bonds.

_Kings County Elevated.—The report for the quarter and
six months shows the following:

r-Quar. end. Dec. 31.— —6 mos.end. Dee. 31—
1892. 1 .

893 1832, 1893.
. $ $ $ $
Gross earnings. ... 261,068 199,533 456,808 300,122
Operating expenses... 144,510 127,588 273,165 253,016
Netearnings. ... 116,558 71,945 183,643 107,106
109 254
L1 P 116,667 71,945 183,897 107,106
Int., rentals and taxes 133,251 91,478 224,290 185,027
Deficiency........ . 16,584 19,533 40,393 77,921
Leavenworth Topeka & Southwestern.—The receivers of

the Union Pacific have notified the receivers of the Atchison
Topeka & Santa Fe that they propose abandoning this road,
owned jointly by the two companies. It is reported that the
bonded indebtedness and current liabilities of the road are
over $3,000,000, and that the Santa Fe is likelyto take the
same position as the Union Pacific and abandon the road.
The road is 46% miles long, extending from Leavenworth to
Meriden Junction, Kan.

Marietta & Norlh Georgia.—The foreclosure sale of this
road which has been adjourned from time to time has again
been fixed for April 3d.

Missouri Kansas & Texas—International & Great North
ern.—At Galveston, Tex., March 8, the proceedings for a pre-
liminary injunction by the Missouri Kansas & Texas to restrain
the International & Great Northern from interfering with the
operations of the Galveston Houston & Henderson were con-
cluded in the United States Circuit Court. Circuit Judge
McCormick rendered an opinion refusing the injunction.
District Judge Bryant dissented.

New York Lake Erie & Western.—There was a large rep-
resentation of the stock of this company at the special meet-
ing of the stockholders held March 6th, to consider the propo-
sition for the issue of $70,000,000 of new bonds. Mr. J. G.
McCullough, who presided over the meeting, said that the
scheme to execute a new mortgage upon the company’s prop-
erty and franchises to secure an issue of bonds not exceeding
$70,000,000 had been fully set forth in a circular issued by
the board of directors on Jan. 3. Mr. Cgrtlandt Parker
offered a resolution to the effect that “the stockholders of this
company ratify and approve the resolutions of the board, and
the action of the officers thereunder, and do consent to the
execution aDd issue of a mortgage by. the company upon its
property and franchises to secure an issue of bonds of the
company not exceeding in the aggregate $70,000,000, upon
the terms and in the manner as specified in the foregoing re-
cited resolutions of the board.”

Mr. W. W. MacFarland protested against the adoption of the
resolution, in behalf of the holders of several millions of the
second consolidated mortgage bonds, who are opposed to the
scheme of reorganization. Mr. MacFarland declared that his
clients strenuously opposed and would continue “to oppose the
scheme of the company for dealing with their bonds and mort-
gage security, conceiving, as the% do, that, looked upon in its
true light, the scheme Invites them voluntarily to submit to
what is nothing more or less than a practical confiscation or
surrender of their mortgage security.” The protest of Mr.
MacFarland was overruled by the chairman.

The Proxy Committee, composed of Messrs. J. Pierpont
Morgan, John G. McCullough and Abram S. Hewitt, voted
633,699 shares of stock ($63,369,900) in favor of the resolution,
There were also scattering votes in favor of the plan to the
number of 1,450 shares. Mr. MacFarland voted on 175 shares
in opposition to the plan.  The total vote in favor aggregated
634,149 shares. The total capital stock of the company is 863,-
838 shares.

—Messrs Drexel, Morgan & Co. give notice that having re-
ceived a majority of each class of bonds of the New York
Labe Erie & Western Railroad Company, called for by their
circular, the plan of reorganization is declared operative.
Holders of outstanding bonds must deposit same on or before
March 31, 1894, in order to participate in said plan,

—The committee of opposition bondholders, comprising
Messrs. E. H. Harriman, Henry Budge, John J. Emery and
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Sidneg Webster, give notice that they are advised by counsel
that the action of stockholders in approving the issue’of a new
$7®,000,000 mortgage cannot impair existing contract rights of
the bondholders under the second, consolidated morégage, and
they request bondholders to send in their names and amounts
of holdings to the Central Trust Co. of Nev, York.

Northern Pacific.—Information has been received from
Berlin by the Northern Pacific consolidated bondholders'
committee that German holders of 87,049,000 bonds have
signed the preliminary agreement.

This committee, of which Mr. Edward D. Adams is Chair-
man, announces that, having received responses from the
holders of a majority of the bonds, they have adopted the
agreement, which is now deposited with the Mercantile Trust
Co. All holders of these bonds are therefore requested to
deposit the same with said trust company. Engraved certifi-
cates of deposit will be issued against bonds deposited, and
the committee will immediately take steps to have such cer-
tificates listed on the New York Stock Exchange.

—MTr. Brayton lves, President of the Northern Pacific Rail-
road, has issued a request to bondholders to withhold their
acceptance of the agreement promulgated by the committee
of consolidated bondholders. He gives several reasons for
making this request, viz., that the publication of such an
agreement is premature; that the scope of the committee is
too limited; that the make-up of the committee is unfor-
tunate, and that, apart from the foreign interest hitherto repre-
sented by Mr. Viliard, the committee owns and controls but a
limited amount of bonds.

—The case of Prosser against the Northern Pacific Railroad,
which has been pending In the United States Supreme Court,
involved theright and title to a large amount of water front-
age at Tacoma, Wash-, now occupied by the railroad, and im-
Broved by wharves, elevators, coal bunkers and warehouses.

rosser is understood to represent the Harbor Line Commis-
sion of the State of Washington. The decision rendered this
week was on a demurrer to the complaint asking for an in-
junction, and noton the merits of the case, and the equities
were notsettled. The decision distinctly states that it is given
without prejudice to the Northern Pacific’s further actions in
the matter.

An understanding has been reached between the receivers
of the main line and the branch lines under which a uniform
arbitrary traffic rate will be allowed the branch lines.

Oregon Pacific.—At Cormllw, Wash., Judge Fullerton haa
Ordered the Oregon Pacific Railway to tie add at a date not
later than June 1, the day to he fixed toy the Sheriff, Bidders
will be required to make a deposit of tMjo.

Philadelphia k Reading.—The final liquidation of the
Speyer loan and the release of securities which were held a*
collateral to that loin i»a good step towards the relief of Read-
ing- eraitarraasments. The next thing is to be the consumma-
tion of the collateral trust loan for #10,004,000, which is sup-
posed to be pretty well assured. Judge Dallas in Philadel-
phia approved of the issue of 15,000,000 coal notea by th<> Iron
Company, and the Speyer loan of #9,500,000 was paid off on
Monday. The Philadelphia Record says of the securities
relensed by the payment of the Speyer loan that they are held
by Mean. Drexel, Morgan & Co., In whose charge they are
expected to remain until the new coal trust notes are issued
on April 3.

Richmond * Danville.—At Baltimore, March 3, after
hearing arguments on the petition of the Central Trust Com-
pany of New York, trustees, and others, for the sale of the
Rientnond A Danville Road, under foreclosure for default in
the payment of the five per cent mortgage bonds. Judge Goff
.said he would sign an order compelling the masters to report
the indebtedness of the road and its liabilities on or before
Apritl 10 next- The question of sale he held under advise-
ment,

Richmond Terminal.—Mr. J. Wilicos Brown, Chairman of
the Baltimore committee refpresenting hol ier* of the underiﬁ/-
Io? bonds of the Richmond & Danville system, has issued the
following circular;

the holders of the receipt* of the Mercantile Trust & Deposit
Company of Baltimore and of the Mercantile Trust Company
of New York, to present the same for exchange for Drexel,
Morgan «cCo.V stamped certificate* before March 30,

Savannah Americas k Montgomery.—The bondholders’
reorganisation committee in Baltimore has decided to appoint
a sub-committee, with instructions to take steps for the
formation of a construction company to build an extension of
the road from Lyons, the present eastern terminus of the
line, where a junction is formed with the Savannah & West-
ern Railroad into the city of Savannah, a distance of about 70
miles. The estimated cost of construction is #800,000,

South Carolina Railroad.—The committee of the first con-
solidated 0 per cent mortgage bonds of the South Carolina
Railway Company, Gustave E. Kissel, chairman, announces
that the agreement to which balder*, of bonds, amounting to
14,752,000 oat of a total issue of #4.883,000, have become
parties, |g now declared effective, and the time for aepositing
"iir-tandmg bonds with the N<*w York Guaranty & Indemnity
Company and signing the agreement is extended to March 10.

THE CHRONICLE.

431

iuUgjovts anti D ocuments.

PENNSYLVANIA RAILROAD COMPANY.
FORTY-SEVENTH ANNUAL REPORT.

Office of the i
Pennsylvania RR. Company, -

Philadelphia, March 6, 1894. }

The Board of Directors submit herewith a synopsis of their
Forty-seventh Annual Report for the year 1893 :—

The gross earisiuKS of the three grand divisions east of
Pittsburg and Erie, embracing the Main Line, United
Railroads of New Jersey, and Philadelphia * Erie
Railroad and Branches, were

Expenses

$66,375,223 83
46,996,017 28

SEE RAIMING? it $19,379,206 55
To which add:

Interest from investments.......cceu..... $5,223,059 26

Rentals of real estate and equip,Ac.. 808,881 81

6,036,941 07

$25,416,147 62
Deduct:
Rentals, leased and operated roads... $9,971,695 64
Interest on funded debt, 4,056.165 40
Interest on car trusts, taxes, Ac......... 1,271,851 03

15,299.712 07
N et iNCOM €. $10,116.435 55
From this amount the following deductions have been

made:

Payment* teunt Sinking and Trust
Fund*, am! guaranty of Interest on
Allegheny Valley Railway bonds ...

Extraordinary renewals, AC...... ...

$641,609 70
2.161,210 10

2,804,819 80

Balance after above payment- $7,3X1,615 75

Dividend »t 5 per cent....cocevveeeae 6,400,507 50
Amount transferred to credit of profit ami loss for th«

year 1893 ... $911,108 25
Add amount reoeleed in settlement of sundry ac-

COUNTX. A C i 1,640,673 34

$2,551,781 59

Previous amount to credit........c.occoevnercnencininieeneens . 26,461,860 75
$29,013,642 31
Deduct scrip dividend of 2 per vent, convertible into
STOTK coeviceicccreea 2,535,490 00

Balance to credit of profit and loss Dec. 31, 1803...... $26,478,152 34

Notwithstanding the severe depression which prevailed in
all branches of industry throughout the country, and which
was so largely reflected in the groex revenues, and necessarily
in the net results, the foregoing statements present quite a
satisfactory exhibit for the year, as, in addition to a cash
dividend of live per cent, an extra dividend of two per cent in
scrip, convertible into stock, was {mid out of the Profit and
Loss Account, and aa large a balance left to its credit as at the
close of the previous year. This wat done after expendin
#3,163,210 10 m straightening lines, improving gxades, an
other extraordinary renewals, and advancing to the Allegheny
Valley Railway the sum of #343,975 toward meeting the in-
ten-Ht upon its bonds guaranteed by your Company, which,
by reason of the depression already referred to, it was unable
to provide out of its own revenues.

hese results were made possible only by the conservative
policy that has been Pursued in the management of your
properties, and by the liberal expenditure in renewals and im-
provements. which permits a rigid system of economy to be
enforced in times ofdgreat commercial depression. "It can
only bo by a continued adherence to this ~_ that your
roRerties’can be preserved in strong and efficient condition
o that your duties to the publig can be pro discharge
gl le returns made to the share-

holders.
SINKING FUNDS.

Under the provisions of the consolidated mortgage of the
Company, #s4,780 Were set apart on the first day of Juiy last,
oat of the net income, as a sinking fund for the redemption of
the outstanding bonds secured by that mortgage. None of the
series of bonds to which the sinking fund was applicable could
be purchased under the terms of tbe Trust, and the amount
was placed to the credit of. the trustees for investment under
the terms of the mortgage. There are #3,388,375 09 in securi-
ties in the fund for the redemption of these bonds.

The trustees of the sinking fund for the redemﬁtion of the
Tiust certificates issued for the purchase of the shares of the
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capital stock of the Philadelphia Wilmington & Baltimore
Railroad Company purchased $131,000 of these certificates
durinP the past year. The total amount so purchased and
canceled to December 31st, 1893, is $2,212,000, leaving out-
standing $7,788,000. = . .

The trustees of the sinking fund for the redemption of the
Collateral Trust Loan were not able to obtain any of these
securities during the year at the limit fixed in the agreement.
The amount of this loan outstanding December 3lst, 1893, is
$9,900,000, . .
UndPr the provisions of the four per cent Equipment Trust
Gold Loan, there was paid to the trustee during 1893 for the
sinking fund the sum of $137,400. The trustee was able to
obtain but $10,000 of the bonds at the price fixed in the lease,
and in accordance with the terms thereof the balance, $127,-
412 50, has been invested in additional equipment. )

There are now in the sinking fund, for the redemption of
the obligations of the various companies forming the United
New Jersey Railroad & Canal Comﬁany, securities of the

ar value "of $4,808,000, and a cash balance, uninvested

y the trustees, of $204,203 92, making an aggregate of
$5,012,265 92.

FUNDED DEBT.

In order to provide a portion of the capital needed for con-
struction and equipment purposes, your Board authorized an
issue of $6,000,000 of four per cent consolidated mortgage
bonds maturing fifty years from may 1st, 1893, of which only
$3,000,000 were sold during the year. For the purpose of
securing the control of the outstandinE interests in piers 3, 4
and 5 on the North River, New York, your Company also
created $2,000,000 of real estate bonds bearing four per cent
interest, and maturing in thirty years from May 1st, 1893,
and have disposed of $1,675,000 of these securities.

The amount of funded debt, including mortgages on real
estate and ground rents, at the close of the year was $82,496,-
$3ﬁ 88, being an increase of $4,978,913 50, accounted for as
ollows:—

Increase In consolidated mortgage bonds
Eeal estate bonds.....ociiiicciciiiccni

$3,000,000 00
. 1,675,000 00
434,913 50

TOLAL s 55,109,913 50
Dess amount of equipment trust gold bonds
FedeemM €0 . ..ot - e $10,000 00

Less amount of Philadelphia Wilmington A
Baltimore Railroad stock trust certificates
redeemed ..121,000 00

131,000 00

N BT INCTRASE ottt tes e eseneenns $4,978,913 50
CAPITAL STOCK.

The amount of capital stock outstanding at the close of the
year was $129,271,050, an increase of $3,496,550, due to the
conversion of that amount of the scrip dividend declared in
May, 1893.

SECURITIES.

During the year there were additional securities purchased
at a cost of $4,037,704 44, making the entire cost of the securi-
ties of other corporations now held by c}/our Company
$118,686,408 69. The direct revenue received therefrom was
$4,955,036 93, which is more than 4 per cent upon their cost,
and nearly a million dollars in excess of the interest on
your fuDded debt.

That portion of the equipment received from the United
New Jersey Railroad & Canal Company at the time of the
lease of that system, which remained on hand and was adapted
to the uses of your Company, was purchased by it, and the
residue sold, so that that item no longer appears in the Gen-
eral Account.

CAR TRUSTS.

The total number of cars provided under the Car-trust sys-
tem is 57,997.

Total amount of certificates Issued therefor
Amountredeemed

$30,644,000 00
22,187,000 00

Balanco of certificates outstanding Dec. 31,1893... $8,457,000 00

The amount expended for construction and equipment on
the main line and branches between New York and Pittsburg
was $8,332,164 09, and on leased and auxiliary lines, $1,332,-
167 14, a total of $9,664,331 23.

The expenditure on the main line was for additional motive
power, equipment and real estate, including theJJurchase of
piers 3, 4 and 5 on the North River, New York; third
and fourth track on the main line ; double track on the
Trenton Cut-off, and the Harrisburg Portsmouth Mount
Joy & Lancaster Roads, and additions to the Broad Street
Station.

The principal items of expenditure on the auxiliary lines
were in the extension of the Philadelphia Germantown &
Chestnut Hill Railroad to connect with the Trenton Cut-off ¢
in the further extension of the Cambria & Clearfield Railroad’
and in the partial construction of the Ebensbnrg & Black
Lick Railroad, a new line projeoted for the development of
additional bituminous territory,
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The number of tons of freight moved on the three grand
divisions east of Pittsburg and Erie in 1893 was 69,887.460, a
decrease of 2,027,865 ; the number of passengers was 44,135,-
320, a decrease of 539. The average distance traveled by
ea_(i,h passenger in 1893 was 18'4 miles, an increase of '3 of a
mile.

The rate of freight received per ton per mile was 6-14 mills,
or 12-100 of a mill less than in 1892. The cost of movement
was 4’47 mills per ton per mile, a decrease of 8-100 of a mill.
The net profit per ton per mile was 1 67-100 mills, a decrease
of 4-100 of a milb. The earnings per passenger per mile were
1 999-1000, as against 1980-1000 cents in 1892, an increase of
19-100 of a mill per passenger per mile. The cost of trans-
porting each passenger per mile was 1584-1000, as against
1 580-1000 cents, an increase in cost of 4-100 of a mill, the re-
sult being an average profit on passengers per mile of 415-1000
of a cent, an increase of 15-100 of a mil).

The other large Railroad Companies east of Pittsburg &
Erie in which your Company is interested make quite as
favorable a showing for 1893 as for the previous year. De-
tailed statements of their operation? will be found in their
own annual reports, as well as in the pamphlet report of your
Company. The total amount of coal mined by the four coal
companies, in which you are interested, was 2,612,788 tons,,
an increase of 40,372 tons. There was a decrease in their net
earnings of $276,085 72, but this was fully offset by the in-
creased amount of stock coal on hand at the close of the year.

On the lines west of Pittsburg operated b% the Pennsylvania
Company and the Pittsburg Cincinnati Chicago & St. Louis
Railway Company the result was as follows : —

1893.
$21,681,23724
13,750,57573

Earnings ol Pennsylvania Co....
Expenses

Leaving net earnings
Rental, interest, Ac

$7,930,66151
6,880,185 15

Net profiton Pennsylvania Co.’s lines $1,050,476 36

Earnings of Pitttburg Cincinnati Chicago & St. Louis
...$18,419,058 61
. 13,885,532 31

Leaving net earnNings .o $4,533,526 30

Rental, interest, &e.....ccoeeeeiene 3,658,990 65-
Net profit on Pittsburg Cincinnati Chicago & St.
Louis Railway Company’s liNes.....cuvrcreveninnens $874,535 65

Net profit on lines directly operated west of Pitts-

DUTG o $1,925,012 01

The other lines west of Pittsburg, on account of which the
Pennsylvania Railroad Company has assumed direct obliga-
tions, or in which it is largely interested through ownership
of securities, but which are operated through their own or-
ganizations, are the St. Louis Vandalia & Terre Haute Rail-
road, the Grand Rapids & Indiana Railroad and roads oper-
ated through its organization, East St. Louis & Carondelet
Railway. Cincinnati & Muskingum Valley Railway, Waynes-
burg & Washington Railroad, and the Pittsburg Chartiers &
Youghiogheny Railway.

The aggregate gross earnings of these roads were........... $5,442,498 29
Expenses.......... 4,354,742 87

Net earnings $1,087,75542

Deductrental, interest, &c.... 1,157,61799
L 0SS i $69,86257

Of this loss the Pennsylvania RR. is responsible for. $49,901 84

Which deducted from the profit shown above.......c. 1,925,01201
Profiton all lines west of PittSbhurg...ccoocvonnercvcncncnins $1,875,11017

The Pennsylvania Company paid a dividend of four per
cent on its capital stock of $21,000,000, and the Pittsburg
Cincinnati Chicago & St. Louis Railwa¥ a dividend of four
per cent on its preferred stock of over $22,000,000.

The amount expended on account of construction, equip-
ment and real estate during 1893 on the lines west of Pitts-
burg was $4,523,047 91. This expenditure was largely for
second, third and fourth track on the Pittsburg Ft. Wayne &
Chicago and Pittsburg Cincinnati Chicago & St. Louis Roads,
and for additional motive power and equipment.

For the purpose of providing the funds for these expendi-
tures, and the purchase of the railways hereinafter referred
to, the Pennsylvania Company sold $7,000,000 of the consoli-
dated four and one-half per cent Pittsburg Cincinnati Chicago
& St. Louis Railway bonds held in its treasury.

The number of tons of freight moved on the lines west
of Pittsburg was 39,683,118, a decrease of 4,030,759. The
Qéjénber of passengers was 17,616,422, a decrease of 1,333,-

The gross earnings of all lines east and west of Pittsburg
for the year were $135,059,787 65, operating expenses, $95,-
491,558 92, and net earnings, $39,568,228 73. There were



March 10, 1894]

185,51(411388 tons of freight moved and 85,152,089 passengers
carried.

The Pennsylvania System of Railroads at the close of 1893,
comprising about 8,800 miles, all of which are controlled
either by lease or ownership, consisted of 140 corporations
with an aggregate share and bond capital of about £415 -

000,000.
GENERAL REMARKS.

There has been Baid the Managers of the Trust created
October 9tb. 1878, by the Company, to December 31st, 1893,
the sum of £4,346,995 33. The total income therefrom has
been $4,578,288 57. and securities have been purchased amount-
ing at par to $8,847,690, yielding an interest of 529 per cent
for the year. There was a [;ropriated to that Trust for the
year 1393 the sum of 873,854 70.

The assets of the Insurance Fund on hand at the end of the
¥ear were $3,217,147 33, being an increase of $239,327 73 over

he previous year.

The amount contributed by your Company and affiliated
lines during the year to the Employes’ Relief Fund, was for
operating expenses $91.700 68, for deficiencies $4,328 :s,
and in addition thereto the sum of $24,32550 for
extra benefits to members of the Fund whose disability had
continued ov-r fifty-two weeks, and who were, therefore, no
longer entitled to regular benefits from the Fund, making an
agfgregate contribution on the part of your Company and
affiliated lines of $120,353 53. The amount contributed by the
employes was $803,531 19 and the receipts from interest were
$4,219 76, which, with the contributions by the companies, as
stated above, $120,352 53, made a total of "$728,133 43. Tnis,
added to the balance on hand at the betginning of the year,
$138,333 33, aggregated $866,486 81. Of this amount there
was paid to the families of employes in death benefits, and
for sickness and accidents, the sum of $842,395 18, an average
of over $1,700 per day, and for expenses, as before stated. $91,-
700 68, leaving a balance of $132,870 95, with which to adjust
outstanding claims. The number of these death benefits paid
was 452. and the avera‘ge paid in each case was $621. There
were 32.827 members of the Fund at the close of the year.

The employes continue to avail themselves of the benefits of
the Employes Saving Fund, the number of depositors having
increased during the year from 3.797 to 4,058. The amount
received during 1893 was $470,480, and the balance in the
Fund at the dose at the year was $1,282,038 64. Of this
amount $1,200,000 has been securely invested in four per
cent bonds.

The traffic condition* prevailing on the raitway* of the
country duriog the past year presented a marked contrast to
those of its immediate predecessor. During 1892 the utmost
activity existed in all departments of industry, and the facili-
ties of "the transportation companies were unequal to the de-
mands made upon them. To relieve this condition of affairs
upon your lines, the work of extending second, third and
fourth track east of Pittsburg, and double track west of Pitts-
burg, was prosecuted with exceptional activity in the early
part of the year : but before many months had elapsed there
were marked indications that the prosperity previously exist-
ing was on the eve of achange, which was first evidenced by
a severe financial disturbance, and followed by a rapid depres-
sion in all classes of industries, which still continues.

Upon the first evidence of this change, your management
suspended work on all new construction and equipment, and
instituted rigid and thorough economies in every branch of
the service. This policy resulted In maintaining the finance*
of your Company in good condition, and will be pursued dur-
ing the present year, unless the return of pro.sp.iily warrants
a change therein.

The policy of elevating or depressing the tricks so as toavoid
grade crossings was further carried out, resulting in the elim-
ination of several dangerous street crossing® in the city of
Philadelphia, and in considerable progress toward the eleva-
tion of your tracks in the city of Elisabeth, New Jersey.
The object sought to be attained, however, through the
large expenditures made in this direction, both by
the railroads and the local authorities throughout the
State, will be almost entirely defeated if the electric railways
now being promoted throughout the country are permitted to
cross the steam railways at grade, and thus create a new and
most serious element of peril for the traveling public. It
must be borne in mind that the entire movement on these
electric railways is in the transportation of passengers, and
that therefore the risk to life and limb from such crossings,
owing to the frequent service, is proportionately much greater
than on the steam railways, where the trainsare not nearly
ao frequent, and where the movement is made up largely of
freight traffic. It would hardly seem reasonable that  the
electric railways should be permitted to indefinitely increase
the number of these crossings, while at the same time your
Company and the City of Philadelphia are expending over
$400,000 to remove the grade crossings of your road by the
é\ilg;’th Pennsylvania Railroad in the northern portion of the

The opportnnitv having been presented to your Company
to acquire the valuable properties in New Y ork City, known
as piers Nos. 3, 4 and 5, North River, for which large rentals
on temporary leases had heretofore been paid, your manage-
ment deemed it advisable to purchase them anil thus secure
Bermanently the wharf and dock facilities necessary for your

usiness in that city ; the money required for this purchase
was obtained from the sale of "bonus directly secured upon
that property.
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Your management, believing it to be for the best interests
of the Company, secured by purchase a large portion of the
securities of the Cresson Clearfield County & New York Short
Route Railroad Compan)(), which was referred to in the last
annual report as having been leased.

The St. Louis Yandalia & Terre Haute Railroad, which was
built about 1868 by your Company in conjunction with the
Terre Haute & Indianapolis Railroad Company, for the pur-
pose of extending your system to St. Louis, passed at that
time by lease under the direct control of the latter corpora-
tion, in which you had no share interest; so that while a
majority of the stock of the Yandalia Line was owned by
your Company, it had no voice in its management. An op-
portunity having offered during the year, the Pennsylvania
Company purchased a large portion of‘the capital stock of the
Terre Haute & Indianapolis Railroad, and thus finally secured
the control of the direct line to St. Louis. The Terre Haute
& Indianapolis Railroad Companv also operates through lease
or ownership the Terre Haute &'Logansport and the Indiana
& Lake Michigan Roads, extending from Terre Haute via
Logansport to St. Joseph. Michigan, and the Terre Haute &
Peoria Road, extending from Farrington. llls., to Peoria,
which are worked as a portion of its system, making in all
an aggregate of 637 miles.

For the purpose of securing a more direct connection be-
tween your Southwestern lines and the Chicago Burlington &
Quincy and other Western railways, your Companv acquired
the ownership of a magority of the stock of the Toledo Peoria
& Western Railway, 231 miles long, and extending from one
the western termini of the Pictsburg Cincinnati Chicago &
St. Louis Railway at the lllinois State line, by the way of
Peoria, to Warsaw, Illinois. This road, which forms a
natural extension of the last-named line to the Mississipﬁi
River, traverses a. fine belt of farming country, besides reach-
ing the important cities of Peoria, Keokuk and Burlington,
and it is believed that its acquisition will be of value to your
comf)any. Negotiations are now pendin}g with the Chicago
Burlington A Quincy Railroad Company for such joint own-
ership and mana(};ement of this pruiierty as will be to the
mutual interesiof both companies, and enable them to take
advantage of its important geographical position.

That Portion of the Toledo Walhonding Valley & Ohio Rail-
road referred to in the last annual report as being under con-
struction, was completed and opened for traffic during the
year. With the view of securing a more permanent control
of a fair share of the coal traffic destined to Toledo and the
State of Michigan titan could be obtained through a traffic
contract, the Pennsylvania Company purchased the Cleve-
land & Marietta Railroad, extending from New Philadel-
phia, it* point of connection with the Cleveland A Pittsburg
Railroad, to Marietta, on the Ohio River, a distance of 97
miles, and traversing the extensive Cambridge coal field of
Ohio. This line will pot only secure to your system the coal
traffic referred to. but also gives the large iron manufacturing
interest* in the Mahoning and Shenango valleys of Ohio a
direct connection with the Southwest.

The acquisition of these railways, having an aggregate
length of 985 miles, was necessary to protect the interests of
your Western lines, and it was deemed more advisable to se-
cure lbis result by direct purchase than by lease. The results
of tbeir operations do not appear in this report, as their
purchase was not concluded until the close of the
year.

Under the revised organisation, taking effect March 1st,
1893. Mr. John P. Green was elected Second Vice-President,
to till the vacancy caused by the death of Mr. J. N. Du Barry,
and Mr. rhas. E. Pugh elected Third Vice-President. Mr. S.
M. Prevent was appointed General Manager; Mr. T. N. Ely,
Chief of Motive Power ; Mr.J, B. Hutchinson, General Super-
intendent of Transportation ; Mr. F. D. Casanave, General
Superintendent of Motive Power ; Mr. Jos. T. Richards, En-
%ine_er of Maintenance of Way ; and Mr. Joseph U. Crawford,

ngineer of Branch Lines. Mr, P. F. Hunter was appointed
Assistant to the Treasurer.

Mr. Enoch Lewi* having resigned the position of Purchas-
ing Agent. Mr. A. YV. Sumner was appointed bis successor,
under date of December 1st. Mr. Lewis's connection with
your Company had extended through a period of forty years,
dtuiog which he had been General Superintendent of the Penn-
sylvania Railroad for over five years, and Purchasing Agent for
more than twenty-seven years. His abilit¥1 and unswerving
integrity bad earned for him a deservedly high reputation in
these important departments of railway service.

Mr. George M Taylor, Auditor of Freight Receipts, who
had been forty-two years in Kourservice, died July 28th, 1893.
Be had been an officer of the Accounting Department since
1887, and had filled the position held by him at his death since
1872. During his long connection with your interests he had
performed the duties confided to him with exceptional fidelity
and ability, and had earned the sincere esteem and thorough
confidence of all with whom he was associated.

Mr. Jefferson Justice was promoted to the vacancy caused
by Mr. Taylor’s death, and Mr. Oscar A. Kmpe appointed
Auditor Coal Freight Receipts in Mr. Justice’s place.

The General Balance Sheet of the Company is hereto ap-
pended.

The Board renew their acknowledgments to the officers and
employes for the fidelity and efficiency with which they have
discharged their duties during the past year.

By order of the Board.

G, B, ROBERTS, President,
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Dr. GENERAL BALANCE 8HEET DECEMBER 31. 1893.

Assets

Cost, of road, including the cost of the Harrisburg Portsmouth Mt.
Joy & Lancaster Railroad, represented by the guaranteed capital
stock and bonds of said company ($1,882,850).....cccccccuuuniiiciiiiiniininninns
Beal estate
Equipmen ,192,304 19

EquiFment, covered by 1 per cent Equipment Trust

Gold Loan, Girard Life Insurance, Annuity and Trust

Company, Trustee .

Account Pennsylvania KE. Co ...$1,698,886 69

Account Pennsylvania Company......... 1,610,000 00
3,308,886 69

Cost of improvements and additions to United New Jersey Railroad
& Canal Company.
Construction..
Real Estate....

2,311,363

Philadelphia & Trenton Railroad Company.
Construction.

$1,299,478 09
Real Estate...

315,559 41

Cost of Securities.
Railroad corporations.
Bonds.
STOCK e s s [T -
Bonds and stooks of other corporations, and investments not other-
WiSE ENUMETALEU .ooiiicic s

Total cost of bonds and stooks
Mortgages and ground-rents receivable.
urrent assets.
Advances to other companies for construction and other purposes..
Materials 0on hand ... s s
Appraised value of assets not disposed of, received with the lease of
United Now Jersey Railroad & Canal Co :
Securities.......
E%uipm ent...
iskins Funds,
Managers of Trust created October 9,1878 ...ccccccovirricncinicncieriesnins
Pennsylvania ER. Consolidated Mortgage Sinking Fund. $4,690,240 00
Less bonds redeemed and canceled. . 1,771,980 00

Trustees’sinking fund consolidated mortgage Fenna, RR. Co..
United New Jersey Railroad & Canal Company sinking fund
AEMPLION ACCOUN T it

INSUTANCE FUND oo
ash.

Balances with Superintendents and AgQeNtsS.® ... - _
Balances with London Joint-Stock Bank and other parties to pay
couponsdue January 1,1894
In hands of Treasurer.

Total e
Less amount of decrease..

Amountofincrease ..

$54,261,767 54
19,270,937 98

42,501,280 88

$3,093,837
66
$5,405,201 63

1,645,037 50

$33,544,703 55
73,594,830 34

11,546,874 80

$4,346,995 33
2,918,260 00
12,758 99
2,576,540 00

$3,048,182 32

1,156,658 87
4,120,627 93

DURING

Increase.

$2,984,934 33

2,390,174 81
2,987,998 85
127,412 50
$116,033,986 40
9/
3,750 00
7,050,239 13
2.750.097 94
2.355.097 12
118,686,408 69
33,450 00
7,629,451 10
3,436,501 32
3,283,460 25
89,179 93
324,780 00
12,758 99
112,920 00
9,854,554 32
10,000 00
145,75413
8,325,469 12
$274,343,520 33 $14,284,758 60
7,329,002 90

$6,955,755 70

GENERAL BALANCE SHEET DECEMBER 3i, 1893.

Liabilities
Capital stock....
Funded debt:
General mortgage bonds, 6 per cent, due 1910
Consolidated mortgage bonds, 6 per cent, due 1905....$27,480,020 00
Consolidated mortgage bonds, 5 per cent, due 1919 4,998,000 00
Consolidated mortgage bonds, 4 per cent, due 1943___ 3,000,000 CO

Navy Yard mortgage bonds, 5percent, due 1901
Collateral trust loan, 4>«peroent, “ 1913.
Equipmenttrust loan, 4 per cent, “ 1914,
P. W. &B. RR. stock trust certs., 4 per cent, “ 1921.
First mortgage real estate bonds, 4 per cent, “ 1923.
Mortgages and ground-rents payable

Guarantees under lease Harrisburg Portsmouth Mt. Joy & Lancaster
Railroad Company.

On capital StOCK..coveevccirricicce

On four per oent mortgage bonds

Pennsylvania ComJJany, payments for leased equipmentunder Penn
sylvama Railroad Company 4 per cent equipmenttrustloan..........
Trustees’ sinking fund consolidated mort?age, Pennsylvania RR. Co..
Appraised value of assets not disposed of, received with the lease of

nited New Jersey Railroad & Canal Company: -
Securities...
Equipment.
Current Liabilities.
Pay-rolls and vouchers
Balances due other roads, traffic
Otherthan traffic

' $573177 42
. 15,946,623 44

Interest on bonds matured and unoolleeted......cooeercninincinieriens o

Due shareholders, cash and scrip dividend uncollected. $99,056 25
Interest on stock allotm entsS ..o 1179

Sinking fund consolidated rnort. bonds, contributions to Dec. 31,1893
Ednafor purchase of securities guaranteed by the Pennsylvania Rail-
road Company, under Trust created October 9,1878 ... ccccrcrennee

Balance to credit of profit and 10SS ..o civecscreeces

Total e
Less amountofdecrease.

Amountofincrease.

$19,997,820 00

35,478,020 00
1,000,000 00
9.900.000 00
2.738.000 00
7.788.000 00
1.675.000 00
3,919,799 88

$1,182,550 00
700,000 00

$4,828,005 94

16,519,800 86
51,703 02
99,068 01

$4,690,240 00

4,420,850 03

DURING

Increase.

$129,271,050 00 $2,496,550 00

3,000,000 00
1,675,000 00
434,913 50
82,496,639 88
1,882,550 00
322,000 00 80,500 00
3,283,460 25
2,372,410 39
528
21,498,577 83
324,780 00
73,854 70
9,111,090 03
26,478,152 34 16,291 59
$274,343,520 33 $10,474,305 46
3,518,549 76

$6,955,755 70
ROBT, W. SMITH

IVol, LIVIII,

YEAR 1893.

Decrease.

$701,766 37
34,593 90

1,067,490 62
8,000 00
3,659,565 72
853,085 90

63,300 00
786,986 37

57,084 23
97,129 79

$7,329,002 90

YEAR 1893.

Decrease.

363,221 06

63,300 00
786,986 37
1,879,203 01
239,218 86

39,424 10
16,196 36

$3,518,549 76

, Treasurer.

~nStockholders can obtain copies of the report in pamphlet form by personal application or by letter to the Secretary

Boom 33, No, 233 South Fourth Street, Philadelphia,
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COMMERCIAL EPITOME.

Friday Sight, March 9.1894.

Some increase of business has developed for nearly all kinds
of staple merchandise. Buyers generally manifest a desire to
abstain from incurring extensive obligations, but greatly re-
duced assortments of goods in second hands compel a heavier
line of purchasing in preparation for spring trade. Col-
lections are more satisfactory than last week, but some tardi-
ness in settlement is noticeable at industrial centres where
labor has for some time been unemployed. Speculation in
leading articles of merchandise has been principally to defend
previous engagements, very few new deals taking place. Un-
usually mild weather has prevailed during the current week,
giving rise to some fears of premature development of vegeta-
tion, but no serious crop injuries were reported, and latest ad-
vices from winter-wheat sections indicated seasonable progress
in condition of the growth. Farmers continue to market
their remaining holdings of grain with some freedom. The
export trade has been of moderate character for nearly all
staple commodities, shippers confining their investments to
the limit of positive orders from abroad. ) )

Lard on the spot has declined, and at the concession busi-
ness has been a trifle more active, closing easv at 05*c. for
prime City, '«321£c, for prime Western aod 7-80c. for refined
for the Continent. The speculation in lard for future deliv-
ery at this market has continued dead and prices have de-
clined in response to weaker advices from the West, due to
continued selling by packers, prompted by the dulness of
trade and full receipts of hogs, dosing easy.

DAILY GLOetXG I*RICES Or LARD rCTCRES.

Mon. Tate. \ed. IKurt. Fr,.
March 755 7-42 735 7-40 735 730
M*jr. 7-40 7U5 725 730 730 720

Pork ha- met with a moderately active trade, but at slightly
lower prices, closing at [i:i"%18 50 for mess, |H<8#!6 for
short clear, 114 for family and $12 50J$13 for extra prime.
Cut meats have sold slowly, but prices have held steady at
fi.v<r7‘4c. for pickled bellies 124 10 Ibs. average. for
pickled shoulders and ftljC. for pickled hams. Beef was
?met at $8 for extra m as, $10(18!1 for packet, $tli£$H for

amily and $I?fct$21 for extra India mess. Beef hams were
steady at $16 503916 75. Tallow has beep modeniD-lv active
and firm at 5tjc. Lard stearine has declined to

Oleo stearine Iras also weakened, closing at 7c. asked. Colton
seed oil is depressed, closing at 27c. for prime crude and
3170. for prime yellow. Butter was fairly active anil steady
at 15]$22c. for creamery. Cheese was active and firm at SV
$)13c. for State factory, full cream. Fresh eggs were quiet
but about steady at 17*t£#18c. for choice Western.

Coffee has secured steady attention of satisfactory volume,
and the market ruled firm at further advance in cost. Rio
quoted at 17j~c. for No. 7 flat bean: good Cucuta 21@211|C.
and interior Vadang 2d?*$2-tc. Speculative dealing was
fairly active, with rates stiffening, although at the advance of-
ferings increased. At the close a covering demand keep* ad-
vantage in sellers' favor.

The following are the final asking prices :

16'40c. June  .........13-30«.|Sept  ...... t4 55e
. — 161Se. iJuly... .143 x
ay... 15-BOc. i An*.... U *20e'

Raw sugars have been more plenty, but freely taken and
commanded firm rates on spot and to arrive. Centrifugal
quoted at 3 3-10c. for 90-deg. test and Muscovado at 2 13-16c.
tor 99-deg, test. Refined sugars were flirly active and firm
for all grades; granulated quoted at 4 7-Ific. Teas generally
steadier: spices more active and firmer.

Kentucky tobacco has attracted increased attention and
prices have”ruled firm; sales 230 hhd*., principaIIK to export-
ers. Seed leaf tobacco has continued to meet with a slow sale
and prices have been barely maintained: sales for the week
were 800 cases, as follow* : 50 cases 1892 crop. New England
Havana seed. 18440c.: 50 cases 1802 crop. New England seed
leaf, 21@24c.; 300 cases 1892 crop. Wisconsin Havana, 8810c.:
50 cases 1891 crop, Wisconsin Il *vana. Side,: 100 cases 1892
crop, Zimmer's, private terms; ISOcases 1892 crop. State Ha-
vana, 9# 12c,, and 100 cases sundries, 8320c.; also 303 bales
Havana. 63c.(ill 05. and 20) bales Sumatra, $2 80Q$3 10.

For Straits tin the market has continued dull, but prices
have made a slight improvement on stronger foreign advices,
and the close was firm at 18’70c. Ingot copper has been quiet
and without change, closing steady at 9*53c. for Lake. Lead
has made no important change and the cloee was quiet but
steady at 327J"c. for domestic. Spelter is unchanged at
3-75c. for domestic. Big iron ha* been quiet at $11<3$14 for
domestic.

Refined petroleum is unchanged at 5-15c. in bbla., 2-650. in
bulk and 6-25c. in cases: crude in bbls. is unchanged, Wash-
ington closing at 6¢. in bbls, and 3-50c. in bulk; naphtha.
5'aC Crude certificates have advanced, closing with buyers
at 83J4c, Spiritsturpentine has been dull but steady at 31>, 4
82c. Rosin ha* continued dull at $1 1031 15 for common and
good strained. Wool has been lees active and easier for do-
mestic, but foreign has met with a better trade at full prices.
Hops are dull and easy.
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COTTON
Friday Night. March 9, 1894

The Movement of the Chop, as indicated b?/]ourtelegra_ms
from the South to-night, is given below. For the week ending
Obis evening the total receipts have reached 70,051 bales,
against 67,858 bales last week and 82,981 bales the previous
week; making the total receié)ts since the 1st of Sept., 1893,
5,303,779 bales, against 4,403,986 bales for the same period of
1892-3, showing an increase since Sept, 1,1893, of 902,813 bales.

Receipt* at— Sal. Mon. Pues. Wed, Thurs. JW. Total.
Galveston.......... 679 1,621 1,471 1,287 97 557 5,712
Velasco, Ac—  ...... .o 275 375
New Orleans.. 3,081 5.535 6,812 4.S96 2,996 6,542 30,162
Mobile.............. 125 363; 818 21 421 133 1,881

.......... 160 160

Savannah....... 2,009 2,228 974 1,378 1,537 1,497 9,623
1,025 1,025

Charleston........ 816 421 40 522 76 668 2,543

Pt. Royal, AC.  coeee e 8 8
Wilmington___ 65 114 463 450 118 660 1,900

Wash’ton, Ac. ...... . ) 6 6
Norfolk.....c..... 629 1,362j 220 649 395 402 3,657

West Point... 532 193; 636 1,327 891 226 3,805

N’port N., Ac. ...... o 1,942 1,912
New York.... 416’ 300 780 830 700 3,026

232 142 118 264 219 975
Baltimore.... 1,791 1,791
Philadelphia Ac 17 455 191 430 233 234 1,560
Tofls this week 8.1831 13,150 12,043 12,004 7.6241 17,045: 70.051

The following shows the week's total receipts, the total since
Sept. 1, 1893, and the stock to-night, compared with last year.

I 1893-94. 1892-93. Stock.
FEJeaC(::Et éo Thie  Since Sep. m i  Since Sep. 1894 1893
T Weeks | 1.1893. Wee*. 1, 1892. ’ ’
Galveston.., 5,712 944,552 11,469 975,758 62.452 69.946
Velasco. Ac 27a 32,933 274 40,863 2,271
Sew Orleans 30,162 1,663,810 20,1*11 1,340,329 252.484 306,334
Mobile........... 1.981. 182 225 1.251 154.612 30,828 30,526
1601 3i,3uUi* 27,015
Savannah... 9,623 875.696 3,622 686.354 79,644 65,713
Br*wick,Ac 1.021. 67,444 97 139.761 200 3,700
Oharleeion 2,543: 322,910 1,770 261,859 41,031 34,964
8 61,867 425
Wilmington.. 1.900 184,802 284 154,202 13.525 10,598
6 495 0 747
-Norfolk......... 3,657, 423,970 5,792 229,016 47,924 47,355
West Point  3,805. 219,510 801 179,719 6,053 5,346
X’p-t»..*¢c 1.942 51,526 362 17,443 2,253 462
Sew York... 3.026 66.460 1,820 33,905 253.902 291,807
Boston ...... 975 84.797 3.983 74,697 11,000 16,000
Baltimore... 1,701 49,126 1,904 49,059 25,826 13,092
PhUx»de!.,Ao. 1,560 *3,347 1,427 36.921 9.954 12,868
Totals... 70.051 5,306,779 552175 4.403.966 837.670 910,982

_In order that comfarison may be made with other years, we
give below the total* at leading ports for six seasons.

Receipt! at— 1894, 1893. ] 1892, 1.991. 1890. 1889.

Galvea'o.Ae 5987  11.742  1*1,276 9.231 6.771 8,333
mNewOrlean« 30,162 20,911 39,133 29,319 21,586 25,893
Mobile.......... 1.881 1,251 2,660 4,502 711 3,073
Savannah .. 9.021 3.622 11,894 13.094 4.778 5,813
Char'ton.Ac. 2.551 1,770 3,879 4,516 1,792 2,923
Wlim'ton.Ac 1.906 293 1,413 1,252 325 953
-Norfolk...... 3,657 5,792  7.035 0,630 2,885 3,969
W. Polnt,Ac. 5.747 1,163 5,347 5.195 3,763 12,958
*11other* .. 8.537 9,031 10.829 10,802 12,144 18,101
TOt. this wk. 70,051 55,575 93,390 87.541 54,735 80,026

Btaca 8ept. 1 5306.779 4403.968 64*6,13316009.5X3 5490.753'5090,991

The export* for the week ending this evening reach a total
of 101,016 bales, of which 55,318 were to Great Britain, 20,848

to France and 24,830 to the rest of the Continent. Below are
*he week i
Wuk Bndina Mch. o. From Sept. 1. I>m, to Mch. ». 1884.
Bxpo* Msportaa to— BxtHtriel to—
from— eat Conti- Total Great Conti-
Bril'n. France nent.  Week. fjritain. France pent  Total.

Gelrestoo....... 1011 ... 10,116 537,316 10*,816  93.811 736,020
Velasco, Ac.... 247 2y 20.308  29.309
New Orleans U.107 10,348 1L.J63 43,618 509.310 370,504 307,652 1.277,376
Mobile Jt Pen. ... 30.308 530 810 31,628
Savannah ....... 111,708 32.697 295.507 *40,002
Bren*wick.. . 3.850 3.350 38.65i 2,600 0,680 60,835
Charleston*. 212,086 16.206 128,015 357,200
WUmIns t<n. R 68,300 .. 80.355 157,064
Norfolk........... 6,021 6.021 134,694 350 11,378 116,820
West Point.... . . 76.407 14.606 01,103
N>*t New*. AC  ooooveee 34,674 34,672
New York. 10.247 300 2,666 13.203 328.091 13.420 143,533 483.953
Boston............. 13,634 13.634  184.430 2,4121 186.851
Baltimore.. .. 2,201 1,200 7.334 10.828 37.770 5.8*1 101,038} 144,101
Phiiadeip’a Ac 100 100 17,640 4,227 21,867
Total ........ 66,316 20348 24,850 101.016 *.411.271 546,484 1,231,38"* 189,085
Total. 1892-93.. 18,747 10,806 34,780 73.342 1,754,1117460,78* 1.015,034'3.210.027

¢ Including Port Royal.



436

In addition to above exports, our telegrams to-night also i
tive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, 3d Beaver Street.

OX SHIPBOARD, NOT CLEARED—FOR

March 9 at Lseqvil(ng
— Great Other tjck.
Britain. "'@M°€ Foreign wise. 1 Tofal

New Orleans... 22,223 None. 14,884 717 37,824 214.660
Galveston.. 113 None. 5,472 5,901 11,486 50,066
Savannah.. None. None. 6,000 1,500 7,500 72,144
Charleston None. None. 3.000 800 3.800 37,231
Mobile.... None None. None. None. None. 30,828
Norfolk.. 10,200 None. 2,100 4,200 16,20 31.424
New York.. 4,200 150 5,450 None 9.800 244,102
Otherport__ 10,000 None. 7.000 None 17,000 52,411
Total 1894... 46,736 150 43,906 13,118 103,910 733,766
Total 1893... 39,394 11,043 33,308 9,273 93,018 817.961
Total 1892... 48,638 20,956 55.798 15,675 139,067 1,062,083

Speculation in cotton for future delivery at this market still
fails to attract a new trading element and operations during
the week under review have been principally of a local char-
acter. Fluctuations were not extensive, and the caution
manifested by all operators served to create a fair balance and
a reasonably steady tone. On Saturday fairly promisin
cable advices gave this market momentary help and raise
value 4 points, but some attempt to realize followed and price
dropped until there was a net loss of 3 points for the day.
During Monday there was a very sharp drop of 13 points,
from which the only recovery was a little more steadiness at
the close. Tame advices from Liverpool and.the Continent and
considerable discouragement over the slow legislation at Wash-
ington upon bills affecting commercial affairs induced a great
many holders to sell out. On Tuesday, however, the offerings
were smaller, and as some of the small traders on short side
became anxious to cover, price stiffened, and closed at 11@12
points full gain. Wednesday’s market opened lower, ad-
vanced 10 points, and then set back to about a level of ruling
rates the previous evening, indicating by the fluctuations a
nervous leeling prevailing. Yesterday the variations in
price were moderate, but the market inclined to a greater
firmness until the close, when reports prevailed of an in-
tended curtailment of production by; Eastern mills. To-day
trading was slow and moderate, and the tone easy under in-
different advices from abroad. Cotton on the spot has been a
trifle more active, closing at last week’s rates. Middling up-
lands 7%c.

The total sales for forward delivery for the week are 636,300
bales. For immediate delivery the total sales foot up this week
4,045 bales, including — for export, 3,145 for consumption,
-——-for speculation and 1,900 on contract. The following are
the official quotations for each day of the past week—
March 3 to March 9.

Rates on and off middling, as established Nov. 33 bv the
Revision Committee, at which grades other than middling
may be delivered on contract:

Fair. s e. L 00. Good Ordinary............. c. I® oil

Middling Fair. . Tg ou. Good Middling Tinged... Even.

n. on. Strict Middling Stained.. oil.

0 . 51 on. Middling Stained............ Sy ol

Strict Low Middling.. s off. Strict Low Mid. Stained.. 2 oft.

Low Middling.......... 7 off. Low Middling Stained___1%  off.
Strict Good Ordinary I1Sja oil.

On this basis the prices for a few of the grades wonld be as
follows:

UPLANDS. Sat. rrcoii Tues Wed Til. Frl.

60> 6716 6> 6%  6i*

oo T

ie = »S ()

t46 7158 i5i *
3n 848« 8, s bidle L6

Sat. ITlon Tues Wed Til. Fri.

Good Ordinary. 6% 6H16 61t  64i 6%
Cow Middling 7 Fadle 79 e 778
g.dglm i 778  IlSie 7i3ie 779% %721 &)

ood Middling.. 81

Middling Fair §316 8H,8 E g?§4|8 58
STAINED. Sat. [Mon Tues Wed Tit. Fri.

Low Middling 6*4 6318 GH &M  6H
Middling....... ;f% 7 7" 70,8 7S.8
Strict Middling. 332 71122 7112 71312 713,2
Good Middling Tinged T5* ' gg 79« 7= 78" 78

MARKET AND SALES.

The total sales of cotton on the spot and for future delivery
each day during the week are Indicated in the followin
statement. For the convenience of the reader we also ad
a column which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.
SPOT MARKET

Sales of
CLOSED. Ex-  Con- 1Spec- Con-

port. 8ump. 'ut'Vn tract. Total. Futures.

Sat’day. Dull....ccccoverruennns 208 208
Monday Quietat Ijq dec. 127 1,800 1,927 1?91'288
Tuesday Steady ... 492 492  114/000
Wed’day Quietat i,» adv. 548 100 648 141,500
ThuFd'y Quiet & steady.. 438 438 115,000
Friday.. Dull and easy... 332, 332 781600
Total. .................. 2.145 1.900 4.045 686,300
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* Includes sales in September, for September, L,700; September
October, for October, 267,800; September-November for November
717,900; September-December, for December, 1.362.4 ; September,
January, for January, 7,039,900; September-February, for February,
1,486,800.

The following exchanges have been made during the week:

-07 pd. to exch. 400 May for June. <03 pd. to axoh. 500 Sept, for Nov.
m13pd. to exch. 200 May for July.  *15pd. to exch. 100 Apr. for June.
m21 pd. to exch. 500 Moh. for J ’ne.

The Visible Supply of Cot ton t0-night, as made up by cable
and telegraph is as follows. The Continental stocKs, as well as
those for Great Britain and the afloat are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figuie, for to-night %Mch. 9), we add the item of exports from
the United States, including in it the exports oT Friday only.

11
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93. 1892. 1891.

) 18
glock at Livgrpaol-...... bales.1,80;}’,8881.66%%)6)01,7198%)0001,14f7%

Jotal £ %ritainstock. 17307,0001, < 1,72é%%%umé<6%
§OC g% remen.,......... 217, 189, 139, 149,
16,0 20,0
400 4

ocK at Amsterdam.. ) 000 00
Stock at Rotterdam. . 00 00
tock atAntwerp % 7,000 5.000 3,000

0C] V- 470, 421,000 321,000 232,000

0CK at arselllle . ! 10.000 9'000 LU
ocK a- Barcelona.. . 93.000 95.000  86,00u

ock at freuoa...... . ) 6.000  14.000 10,000
ock at Trieste.........cuee..... \ 1.000 14.000

Total Continental stocks.. 860,200 781,700' 8275300605
Total European stocks.... 2,807,200 2,446,700 2,354,9001,694,800
0,000 80,000 106,000

India cotton afloatfor Europe. ,00 , , 156.000
Arner.cou'n afloatfor Europe. 320,000 226,000 439,000 467.000
Escypt,Br»zil,4c .afltforE'r’pe 52,000 40,000 43,000 48,000
Stock in United States ports.. 937,670 910,982 1,201,150 699,113
Stock In U. 8. interior tonus.. 3*22,111 419,033 479,393 373,228
Doited States exports to-day. 16,004 25,286 13,193 17,095

Total visible supply..... 4,374,991 4,149,006 4.636.641 3,443.236
Ofthe above, totals of American and other descriptions are as follows:

Atmnean—
Liverpool stock ..bales. 1,523.0001,409,000 1,469,000 840.000
ontinental stocks 746,000 879.000 5%20,000 419.000
eriCan afloat for 320,000 2*26,000 439,000 467.000
United States stock...... 837,676 910,9921,201,150 689,113
Ooltelt-c....c.-.c.,0,-00,0 <*2111 419,'<3- 47:+3m) 373229
Patted States exports to-day. 10,004 *25,286 13,193 17,095
Total American............... 3.789,79 3,608,806 4,121,741 2,505,43tf
Matt Indian, Brazil, Ac, —
Liverpool stock.. .. 272,000 251,000 250.000 304.000
London stock....... 7,00 5,000 8.000 17.000
Continental stocks. 114,200 1%66%% 107.900 112,900
India afloat for Europe 160,000 i 106.000 156.000
Egypt, Brazil, Ac., afloa 52000 40,000 43.000 48.000

Total East rndls. Ac............ 605.200 479.700 514.900
Total American, 3.769,791 3,663,306 4,121'741 2.305:438
Total visible SUPPIY......... 4,374,85] 4,143,006 4,656,6413 4*5335
Mldd?lng Upland, Lpi\ee);pool.. el

* Kk ot
MtddIlID¢ Upland, hear York.. 47h*gf 59tl55% git,}.t’g. tirds
EgyptOml Brows. Liverpool 5<*d. *Vli.d 54.
P*rnr.RoughGood. Liverpool  5<3,*d. 6%d. 7VL
Breach Pine. Liverpool.......... S’tfd. 3*r, 4. 4-S

TtnnavellyOood, LIverpool... 5M . 3%d. P, d
5T The imports.igtOantineaUI ports the past week have
been 65,000 bales.

The above figures indicate an increase in the cotton in sight
to-night of 326,985 bales as compared with the*n w date
in 1893, a decrease, 0f391,650 bales frn.n the corresponding
date of 1893 and an imreaae of 931,755 bales over 1891.

at the Interior Towns the movement—that Mthe receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1882-93—is set out in detail below
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*1faltvlile flpre* " net" In poth reass., . .
I This year™ flsnre* cti tecf ; Gf Which 71.000 bates unaeid.
t .Last year’s nre* are Tor Shenrivn. Texas.

«VO©«: ©*- z*tc | £ 2f| |-

55
S8SS3t rrJISSI-~1 1?
’ n “ i t »
L

YarooClty lastyear: ReeelpU, 481: shipments, ZSS,YeS?chk, 17.521*1.f0r
The above totals show that the interior stocks have Amrm-tcd
daring the week 24,929 balm and are now 969*37 bales lem than
at same period last year. The receipts at all the towns have
00 1,303 bales more than same week last year and since
Sept, 1are 338,799 bales more than for same time in 1892-93,
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QUOTATIONS FOR_MIDDLING COTTON AT OTHER MARKETS.—
Below we give closing quotations of middling cotton at South-
ernand other principal cotton markets foreach day of the week.

CLOSING QUOTATION'S FOK MIDDLING COTTON OX-

March 9. " satur. Mon. Tues. Wednes. Thars. Fri.
Galveston... Tte 7N Tte 7H Tte TH~*
New Orleans 7 7f.S
Mobile.......... it 7% 7>s 7H 7% 7*8
Savannah... 7 7118 7*6 ;as 73,6
Charleston.. 7% 8 ™ ™
Wilmington. 7% Tte ™ 7>a Tte 7*8
Norfolk......... 7>4 Tte 7H ™ 7*4 7*4
Boston.. ~H T»e T« 79,8 7% 7=8
Baltimore .. 7% 78 7=8 7=8 7=8 7%
Philadelphia 8te 8 8 8 8
Augusta.... Tte 3.8 Tte 2te 7*4
Memphis— 75,a 7516 té TH 75,e 7=16
8t, Louis__ 7=, 76,8 79.8 7=18 7»16 7418
Houston — Tte 7q 7H rq 74 74
Cincinnati.. ‘e Tit* * 7*3
Couisville...  24% oy 7% 74, 7%

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta....... 7 | Little Rock.... 678 INewberry 63*
Columbus, Ga. 7 1Montgomery... 7 1Raleigh 7
Coiumbus.Miaa 6% !Nashville.......... 7>s j Selmai.... 7
Euf&olft....... 7 [Matches....... 7*6 1Shrevep 7

. Receipts from the Plantations,—The fO”OWing _table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the Weeklﬁ
movement from the plantations of that part of the crop whic
finally reaches the market through the outports.

JT«* | Rtaipu at the Parts. St'k.at Interior Twent.'Rre’ptsfrom Phnt'rs
IS#,j ISM (ISM ; Mtt. | 1SU, *1891 i 182 1893 180

Feb. *....Mfl.LHS (WNI3 116.746 S65.116 449.731 106.910 155471 91,677 103A Il
r  9...J«<R»S3| SUSS Iti0,S6u'553,815:418457490.917 170543 79586 61,537
% 16... 1*4681 66.920 ;L3S7 54S7A* 111491 376,763 135.621 62.357 37,173
* Itt.«es! t« M ! 84,i»rS«.7«;t38,5S1:;MS,824 116,659 62.796 69,9*0
Mcb. 2....;U».7te 64.011 67547 199,067 133077,317,01* 96,079 59.224 51,077
"9 ...J 93.3* 15575 70.051 179.3/3 119.038139*411 73,722 11,533 45,122-

The above statement shows: 1.—That the total receipts from
the plantations since Sept, 1 in 1883 are 5.532,724 bales; in
1882-93 were 1,091,370 bales; in 1891-92 were 0,709,002 bales.

2.—That although the receipts at the outporta the past week
were 70,051 bales, the actual movement from ol&ntations was
H1*2 bales, the balance being taken from the stocks at
the iaterior towns. Last%/earthe receipts from the plantations
1;%r7£geb \I/veek were 41535 bales and for 1892 they were

, ales.

Overland Movement for thj Week and since Sept, 1.—
We give below a statement showing the overland movement
for the week and since September I As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the” principal matter* of interest are given. his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Mch. 9

1893-94. 1892-93.
Mmrfh 9. .
Since
Week.  sept, 1 : Sept. X
Shipped-
8,290 448,704 13,626 310.957
VM &I i e 6,267 201,820 3,496; 165,757
13,450 792 135.003
ViaBTantTIlle...,....... "*1»0 52! 13,657
Vi» Loateviiie. 2.475, 80,147 1,621; 99,138
VI* (flneinnat 933 88,8*4 1.362 77.134
Vi*otherroute 2,470; 106,167 2,216 130.566
Total grossoverland........... 20,731; 945,981 23,161 962,812
Deductim m no -
Overtandto S. Y, Boston, Ac.. 7,352! 243,730 8,931 195,182
Beltwe ninterior towns. . 162 21.014 210 21,258
Inland, Ac.,from South . 2.898! 75.583 563 49,089
Totalto be deducted......ccco.n... 0.912 340,327 9,713 265,529
L«*vinetotal oetoverland*.. 10.-22 605.654 13,151 697,283

Theforegoing shows that the week's net overland movement
this year has been 1082%2 bales, against 13,454 bales for the
week’in 1893, and that for the season to date the a?gregate net
overland exhibits a decrease from a vear ago of 91,020 bales.

1803-94. 1892-93,

In Sightand Spinners’ .
Takings. Fine* . Sinet

Week. gSept. 1. j Vuk, BepL I.

Receipt* at port* to March O . 0,057 J,306.770i 53,575 4.4f» BOO
Netoverland tb March 9.............. 10.*22 605,654 13,451 697,283
Southern ooowunptlOB to Mch. 9. 15,000 446,000 16,0001 430,000

Total marketed.... 95,873 0,358,433 95,020 5,537,249

Interior Btocke in exces*. ...721,029 245,943*14,040, 290,404
70,944 70,988

Total In sight March 9........ 0.604,373 5,827,653

North’nspinnerstak’gsto Mote. 0.1 ...... 1,105,457 ...... 1,367,109*

*Decrease during week.

It will be seen by the above that there has come into sight
during the week " 70,0il bales, against 70,988 bales for tho
same week of 1893, and that tbe increase in amount in sight
to-night as compared with last year Is 770,723 bales.
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W eather Reports by Telegraph.—Reports to us by tele,
graph this evening indicate that the weather has on the
whole been quite favorable during the week, and that in
consequence preparations for the next crop are now progress-
ing well. The temperature has been much higher generally,
and in the greater portion of the South the rainfall has been
light.

gGaIveston, Texas,—There has been rain on one day of the
week, the rainfall being twenty hundredths of an inch.
Average thermometer 62, highest 72 and lowest 52.

Palestine, Texas.—We have had rain on four days of the
week, to the extent of ninety-three hundredths of an inch_
The thermometer has averaged 60, the highest being 73 and
the lowest 47.

Huntsville, Texas.—We have had rain on two days of the
past week, the precipitation reaching eighty-nine hundredths
of an inch. The thermometer has averaged 64, ranging from
00 to 77.

Dallas, Texas.—We have had heavy rain on two days of the
past week, to the extent of one inch and twenty-six hun'
dredths. The thermometer has ranged from 41 to 77, averag-

ing 59.

gan Antonio, lexas.—There has been light rain on three
days of the week, the rainfall beiDg forty-four hundredths of
an inch. Average thermometer 66, highest 82 and lowest 50.

Lmling, Texas.—Rain has fallen on two days of the week,
to the extent of thirty hundredths of an inch. The ther-
mometer has averaged 62, the highest being 78 and the low-
est 46.

Columbia, lexas.—It has rained on two days of the week,
the precipitation reaching fifty-one hundredths of an inch.
The thermometer has averaged 61, ranging from 46 to 76.

Cuero. Texas.—We have had rain on one day during the
week, the precipitation reaching twenty-six hundredths of an
inch. The thermometer has ranged from 43 to 77, averag-
ing 60.

renham, Texas.—It has rained on two days of the week,
the rainfall reaching eighty-six hundredths of an inch. Av-
erage thermometer 62, highest 77, lowest 47,

Belton, Texas.—There has been Iigfit rain on three days of
the week, the precipitation being fifty-five hundredths of an
inch. The thermometer has averaged 60, the highest being
78 and the lowest 43.

Fort Worth, lexas.—It has rained on two days of the week,
the rainfall reaching sixty hundredths of an inch. The ther-
mometer has averaged 62, ranﬂing from 46 to 77.

Weatherford, Texas.—Rain has fallen on two days of the
week to the extent of fift¥-eight hundredths of an inch. The
thermometer has ranged from 44 to 78, averaging 61.

New Orleans, Louisiana.—We have had rain on four days
duringnthe past week, the rainfall being one inch and twenty-
seven hundredths. Average thermometer 62.

Shreveport, Louisiana.—Rain has fallen on two days of the
week, the precipitation reaching one inch and fifty-three hun-
dredths. The thermometer has averaged 62, the highest being
75 and the lowest 44.

Columbus, Mississippi.—The weather has been favorable for
farm work. It has rained on one day of the past week, the
rainfall reaching ninety-seven hundredths of an inch. The
thermometer has ranged from 40 to 78, averaging 55.

Leland, Mississiry)i.—Rainfall for the week two inches and
forty-two hundredths. Average thermometer 599, high-
est 75 and lowest 43.

I/ittle Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—The weather has been excellent latterly
and farmers are going ahead with theirwork. There has been
heavy rain on one day of the week, the precipitation reach-
ing two inches and fift)]/-two hundredths.  The thermometer
has ranged from 42 to 72, averaging 57.

Memphis, Tennessee.—t has rained on two days of the past
week, the rainfall reaching two inches and twenty-eight
hundredths, but the weather is now clear and springlike.
Average thermometer 60-7, highest 738, lowest 43'9.

Nashville, Tennessee.—There has been rain on two days of
the week, the ﬁrecipitation reaching fifty-on-) hundredths of
an inch. The thermometer has averaged 56, the highest being
74 and the lowest 39.

Mobile, Alabama.—It has rained on three days of the week,
the precipitation reaching one inch and sixty hundredths.
The thermometer has averaged 60, ranging from 45 to 70,

Montgomery, Alabama.—Rainfall for the week eighteen
hundredths of an inch, on two days. The thermometer has
ranged from 50 to 71, averaging 61.

Selma, Alabama.—We have had rain on two days durin
the week, the precipitation being twenty-five hundredths o
an inch. Average thermometer 58, highest 75, lowest 42.

Madison, Florida.—Telegram not received.

Columbus, Georgia,—Rain has fallen on two days of the
week, th 3preciﬁitation reaching eighty-four hundredths of
%n égch. The thermometer has averaged 58, ranging from 41

0 69.

Savannah, Georgia.—We have had rain on two days the
past week, to the extent of three hundredths of an inch. The
thermometer has ranged from 46 to 77, averaging 62.

Augusta, Georgia.—Preparations for planting are making
good headway. The weather has been clear and pleasant
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during the week, with a trace of rain on one day. Average
thermometer 59, highest 76, lowest 35.

Charleston, South Carolina.—It has rained on three days of
the week, the rainfall reaching eleventh hundredths of an
inch. The thermometer has averaged 60, the highest being
78 and the lowest 44.

Stateburg, South Carolina.—It rained on one day early in
the week, the precipitation reaching thirty-six hundredths of
%51 tinc% The thermometer has averaged 567 , ranging from

0 73.

Wilson, North Carolina.—The weather has been dry all the
\_/veelé.6 The thermometer has ranged from 30 to 74, averag-
ing 56.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at
8 o’clock March 8, 1894, and March 9, 1893.
Mch. 8,°94. Mch. 9, '93.
Feet. Feet.
New Orleans.. 13*2 13-6
Memphis.. 16-8 30-6
Nasliville. 16*6 14-4
Shreveport___ 17-6 16*0
Vicksburg.. 34-9 41*7

India Ootton Movement prom all Forts.—The receipts
and «mEments of cotton at Bombay have been as follows for

the week and year, bringing the figures down to March 8.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
Shipments this week. Shipments since Sept. 1. Receipts.
fear Great Conti- Great Conti- This Since

Brit'n. nent. Total. Britain nent. Total.  week. Sept. 1.
’93-4 8,000 21,000 29.000 28,000 280,000 308.000 70.000 818,000
’92-3 9,000 9,000 10,000 259.000 269.000 40.000 630.000
'91-2 33.000 33.000 15.000 191.000 206.000 56.000 565.000
’90-1 32.000 32.000 27.000 306.000 333,000 99.000 964.000

According to the foregoing Bombay appears to show
an increase compared with last ﬁear in the week’s receipts of
30,000 bales and an increase in shipments of 20,000 bales, and
the shipments since Sept. 1 show an increase of 39,000 bales.
The movement at Calcutta, Madras, and other India ports U r
the last reported week and since the 1st of September, for two

ears, has been as follows. * Other ports” cover Ceylon,

uticorin. Kurrachee and Coconada.

Shipmentsfor the week. Shipments since Sept. 1.

Great Conti- Great

Britain. nent. Total. Britain. Continent.  Total.

Caloatta—

1893-94... 4,000 4,000 6,000 13.000 19.000

1892- 93... 4,000 14.000 18.000
Madras— 7T

1893- 94... 1,000 1,000 23.000 16.000 39.000

1892- 93... 13.000 7,000 20.000
All others—

1893- 94... 22.000 30.000 52.000

189293... T 1,000 1,000 21,000 29.000 50.000
Total all—

1893-94... 5.000 5.000 51.000 59.000 110,000

1892-93... 1.000 1.000 38.000 50.000 88,000

The above totals for the week show that the movement from
the ports other than Bombay is 4,000 bales more than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1893-94. 1892-93. 1891-92.
Shipments .
ioall Europe This Since This Since This Since
from— meek.  Sept. 1. meek. Sept. 1.  meek. Sept. 1.
Bombay........... 29,000 308.000 9.000 269,000 33,000 206,000
Ulotherports. 5,000 110.000 1.000 88,000 3,000 115,000
Total...... 34,000 418,000 10,000 357,000 36,000 321,000

Alexandria Receipts and Shipments.—TthU h arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a Weekl¥ cable of
the movements of cotton at Alexandria, Egypt. The following
»re the receipts and shipments for the past week and for the
Borresponding week of the previous two years.

Alexandria, Egypt,
M .

arch 7 1893-94. 1892-93. 1891-92
Beoelpts%pantars*)_
hisweek__ 80,000 50,000 65,000
Since Sept. 1. 4,261,000 4,960,000 4,389,000
This  Since This  Since This Since
meek. Sept. 1. meek. 8ept. 1. meek. Sept. 1.

Exports (bales)—
ToLiverpool...
ToContinent....

12,000 251.000 10,000 278.000 6,000 275.000
6,000 178.000 10,000 197.000 10,000 152.000

Total EUTOpe ... 18,000 429,00 » 20,000 175,000 16,000 427.000
*A cantar is 98 pounds.
This statement shows that the receipts for the week ending
Mch. 7 were 80,000 cantars and the shipments to all Europe
18,000 bales.

Manchester Market.—Our reportreceived by cable to-night
from Manchester states that the market is firm for yarns and

uiet for sheetings. Stocks of yarn are decreasing. We give
the prices for to-day below and leave those for previous weeks
of this and last year for comparison:




March 10, 18%. |
1894. 1893.
Ootfn Oolt’r
32* Oop. SH «* Mid. 32* Oop. 8% Ibs. Mid
Twitt, BMrtingt. trpl(U Ttvist. Shirtings.  Upio
a. a a s . a a a d a. * a
Felt. 2 69.e 37i0 5 07 6 4% 3% 09 510%07 5% 5%8
* 96% »7% 5 5 07 4%| ﬁ% S% 09 310%37 5% 4
1667,8 »7% 5 MhdM7l a 0 gg/o ®) 510-07 4%
23:6% 07% 5 3%A7 3 4%« 3% 09 510%07 1% &le
Mob.2 6% 07% 5 3%97 41m 3% 09 510%07 5
9%*6% 07% 5 3 07 43la 6% 09 5 10%07 5%
Sea Inland Cotton Movement.—We have received this

(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (March 9) and since
Sept. 1, 1893, the stocks to-night, and the same items for the
corresDondlng periods of 1892-93. are as follows.

1893-94. 1892-93. Stock.
Receipts to Mareh 9. f PV
TftU Since  Thix i Since
week. Sept. 1. mask. 'Sept. |. 1894. 1893.
Savannah .. 242 53,378 214 31,711 7,477 10,526
Charleston.. 1.919 15: 5,895 713 1310
Florida, to . 54 3,411 3.495 2,046
Total.. 296 58,708 229 41,101 10,236 12,190

The exports for the week ending this evening reich a total
of 100 bales, of which 100 bales were to Great Britain, —
to France and — to Reval, and the amount forwarded to
Northern mills has been 385bales. Below are the exgorts for
the week and since September 1in 1893-94 and 1893-93.

Week Ending Meh. 9. Since Sept. 1,1893. Sorlh’n Mills.
Efxport* G i G F
rom— reat i'r'nce reat Fr’nce Since
srit'n. etc. lotal. rifn, 4c. Total. Week goptT.
SavsBEANh... 22,932 1,776 24,708 331 13,939
CharrfTuAv 388 17 403 ... 1.059
Florid*. Ac 125 125 54 2,981
New York.. iTn 4,545 .
Boston ___ Too Too [I:1?4 2.474
Baltimore..
Total 100; ... 100 28,691 3,564 32,255 385 17,879
Tot. 1892-93 392 20 412 11.960 1.432 13,392! 1,3*8 17,420

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outporte, we follow
the same plan as in our regular table of including it when
actually exported from New York, &v. The details of the
shipments of Sea Island cotton for the week will be found
under the head * Shipping News," on a subsequent page.

Quotations March 9 at Savannah for Floridan, common,
13c.; medium fine, 15(£c.; choice, 1l-Qc.
Charleston Garollnas medium hue. 29 to 2Sc.: fine, 30 to

85c.; extra fine, 40 to 50c., all nominal.

Domestic Exports of Cotton Manufactures.—IhrOUgh
the courtesy of Mr. W. G. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
exports of domestic cotton manufactures for January and for
the seven months ended Jan. 81, 1894, with like figures for the
cborlresponding period* of the previous year, and give them

elowi
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&c.—The demand for jute bagging

Bagging,
has been very fimited durlng the week under review, butthe

Jute Butts,

firmatatje., for \» Ibs., 5%c. for2 Ibs. and Bk<c.
forstandard grades in adjobblng way. Standard brands in car-
load lots are stlll quote at 5¢c. for \»% Ibs., ojjc. for 2 Ibs. and
6o, for 2Li Ibs. f. o. b. at New York.
butts is dull at I 5ie. for paper grades and
quality.

The Exports of Cotton from New York this week show a
deorease compared with last week, the total reaching 13,803
bales, agalnst 135501 bales last week. Below we give our
usual table showmg the exports of cotton from New York,
and the direction for each of the last four weeks; also the
total exports and direction since Sept. 1,1893, and in the last
column the total for the same period of the previous year,

BEXPORTSOF COTTON {RALES) PROM NEW YOBS SINCE SBPT. 1, 1893.

tone is fairl

The market for jute
for bagging

Week Ending— . Same
Totai period
Exported, to—  \ Feh. Feb. March' March _since revious
p
16. 23 2. | 9. sept 1. Tl
12,590 13,519 8,320 9,762 249,333 211,224
other British ports.. 2,012 1,174 1,085 485 77,658 51,011
[14,602 14,693 9,405 10,247 326,991 262,235
Havre. ..o 739 261 39 300 13,429 13,567
other French ports.
total French___ 739 261 89 300 13,429 13,567
Sremen... 665 413 100 94 31.010 18,816
Hamburg 225 650 237 1,238 13,934 5,601
Tther port*... 1,800 1.760 2.322 864 69,770 35,312
Tot.roNo.Europe 2,890 2,823 3,159 2,196 111.711 59,789
m?ln Italy 300: 509 27,389 13,711
300 20 1,130 56
Total Spain, Ac .. 600 509 "g#B"™ 460 28.819 11,272
» rak» Total.... 18.63?1ih286 IM M 13~203 433,953 349,863

Averages of Ttmfkbature and Rainfall.—As of inter-
estin connection with our monthly weather record, we have
prepared the subjoined tallies, which show the State averages
of thermometer and rainfall in November, December, January
and February for six years, 1888-89 to 1898—94, inclusive.

t# ” Tho words «*failMOfid “ tfood,” aboy© mean taac the ag»rei?at®©
Iran for the rear was full or_erood.
figures for January and February are for years 1894, 1893,1892y

1891. 1890 and 1889.



The rainfall averages are as follows;
November. December. January.* February.*
Rainfall Averages. . . i
1?n(n- Days Rain- Dags . Rajn- Days Rain- Days
A S T A e T
N'hth Carolina.
1898......... . 267 9 320 8 309 11 £33 11
1802 (bood). 2¥42 S 268 9 8*75 0 543 13fe
1891 (full)... 301 gn 1*88 10 047 12 323 n3}<
1890 (full),.. 0*23 2 295 8 407 10 02 13K
1889(Rood). 3*>5 8 0 21 1-34 SJK 3*51 |9<
1888(good)........... 3-ep 9 3*45 7X [0S O 3
South Carolina. \

183 5 3*15 7 291 11 £/ 12

1-98 8 2¥55 9 2*20 6 5*08 %6K

233 8 204 10 1 702 12, 440»

0*03 461 1*40 5 281 9 2759 13
18S9(good). 409 0*05 1*08 3 01 oK
1888(good). 323 8 341 9 572 10 4*30

1*75 ? 2401 g 289 10 079 13

‘64 3*30 2*63 ok 504 ux

280 7 %’qz_l& OK ™38 n 2*99

u 029 3 OK 4% 10 50 inX
1889 (good). 491 SX 050 gK 204 8 308 3
1888 (good). 418 ax 3*80 ™9 12 561 8X
*Florida.

248 8 3B 7 237 445 10K

g9 5 373 g 219 10 3*67

23 o« 28 12 ¥ o ror &K

2:36 8 1*03 5 1*83 1*23 8

1'HO 0 0*01 | 0*44 *44 5K

638 MX 4*89 0 ™7 13 413 11

2-71 6 83 8 569 1 g2 18

3 e 5910 10 2948 541 10

523 7 %53 OK 1«82 10 3*14 ILX

0°18 2 2*29 H, 5480 il g5 15

6*30 9 0*53 1*89 8 9*09 8

kge I 1 7A M |ax 414 10

6*01 9 4 17 4*82 6*03

403 7 5*63 7 191 2&( 305 1&K

5*68 1 5*53 8 5%05 7 3*13 8K

3*80 3X 2*10 4 o4 10 032

5433 1*69 3 355 9 3*80 0

2y 9 0 8 533 Mx 18 7

438 6 3*98 550 gk 001 11

3*68 8 5*92 3-15 4*43 7

A O e ek -

5K 11*

4*58 8 0*80 1 4455 702 }

3*27 7X 3*48 5X 429 8X 224 5

3*70 X 2405 8 6*54

w0 Bl o 2%

0 7 3 X 3y 10 391 ﬁ '

™ 13 0*50 éK ™53 12 ™H 12

6*70 11 4*50 6*10 12 1*92 7

7% 5 333 g2 1 70 12

2% 10 703 lé 102 0 501 1L

- 5*70 8 4*85 20 9 2*00 ]gl(

2¥39 6 302 8 0*18 12 6*36

ety 14 rol 6 7 13 963 12

£%9 11 2202 8 276 11 229 7X

4*19 X ru 4 2454 253 8~

3*60 ; 5*28 9 0*03 llK 0*80 K

2443 0 4+81 9 269 gK 20L

234 5 1*59 %K 7”0 1 22 5

good).. 4*12 6 012 330 10 280 5
1888 (good).. 4*43 9X 3*48 9 595 12k 3*40 8

Fall River Mill Dividends.—Thirty of the cotton-manu-
facturing corporations in Fall River have declared dividends
during the quarter ended March 1, and a comparison with the
similar period of 1893 is given below. The exhibitis not so
favorable as that for last year, most of the mills showing a
decreased ratio of distribution, but the amount paid out in
dividends in the first quarter of the year has been greater
than for the like period of either 1893 or 1891. The aggregate
amount paid out has been 8309,850, or an average of i'62 per
cent on the capital. In 1893 the average dividend was 3-34
per cent, in 1893 was 1 55 per cent, in 1891 was 1-30 per cent,
in 1890 was 2-11 per cent and in 1889 reached 3-58 per cent.
It will be noticed that eleven mills have maintained the ratio
of last year. The Cornell Mills and Sanford Spinning Co.
did not begin payment of dividends until the closing quarter
mof 1893.

Dividends 1894. Dividends ,1893.
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Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
114,343 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we

include the manifests of all vessels cleared up to Thursday.

i . Total bales.
New York—To Liverpool, per steamers Aurania, 2,012....

Cevio.7,557__ Olbers, 193 9,762
To Hull, per steamer Galileo, 485 485
To Havre, per steamer La Bourgogne, 300
To Bremen, per steamer Saale, 94 94
To Hamburg, per steamers Dania, 500 .. Moravia, 738.. 1,238
To Antwerp, per steamer Waeslaud, 563........cccccccunee 563
To Christiana, per steamer Norge (additional), 301 301
To Genoa, per steamer Fulda. 460 460

New Orleans—To Liverpool, per steamers Governor, 5 200___
nventor, 5,050 Mexican, 9,100 Vesta, 5,600........

Y ucatan, 5,590.. — 30,540

To BrerneD, ger steamers Abana, 5,100...Norse King, 5.320 10,420

To Abo, per bark Francisco, 1,000 1,000
To Malmo, per bark Franoisoo, 1,300 1,300
Galveston—To0 Havre, ner steamer Ft. Clears, 6,451. 6,451
To Narva, per Dark Praesident. 2.325.... 2,325
Velabco—To Bremen, per steamer Saltan. . 281
To Hamburg, per steamer Sultan, 419............ 419

Savannah—To St. Petersburg, per barks Eie .
Ludwig Holberg, 3,125 ..cieiins ervenneeennienne

Brunswick—To Liverpool, per steamer Cratliorne, 3,570. .... 3

Charleston—To 8t. Petersburg, per bark Carsten R>e. 2,625.. 2,625

Wilmington—To Queenstown, per bark Anna Schwalbe, 3,281. 3,281
To Bremen, par steamer Beriwiok, 9.190 9,190
Norfolk—To Liverpool, per steamer Huroaa, 6,900 6,900
To Hamburg, per steamer Driffield, 400............... 400
Newport News—To Liverpool, per steamer Kiuawin, 2,117.. 2,117
Boston—To Liverpool, per steamers Angloman, 2,574 upland
and 300Sea Islaui___Philadelphian, 4,507.............. Roman,
1,328 upland and 1,231 Sea Island ...Sagamore. 1,731... 11,671
Baltimore—To Liverpool, per steamer Rossmore, 1,236 .. . 23
To Hamburg, per steamer Scubbenhuk, 50 . 5
Phitadelphia—To Liverpool, per steamer Southwark, 2,238... 2,238
Total.. 114,342

The particulars of these shipments, arranged in our usuil
form, are as follows:

Hull it Bremen Antw’p

Liver Queens <€Earn- & Christ-
pool. ~‘town. Havre. burg. iana. Russia.Genoa. Total.
New York. 9,762 485 300 1,332 864 460 13.203
N. Orleans. 30,540 ___ 10,420 2,300 43.260
Galveston.. 6,451 _____ 2,325 8,776
Velasco— . 700 700
8avannah.. 5,125 5,125
Brunswick 3570 __ _ __ 3,570
Charleston. ... ... . 2,625 2,625
Wilmingt’n 3,281 97190 12,471
Norfolk.... 6,900 400 — 7,300
N’p’t News 2,117 2,117
Boston........ 11,671 _ i« 11,671
Baltimore.. 1,236 ___T 50 —— 1.286
Philadel’a. 2,238 " . o 2,238
Total.... 68,034 3,766 6,751 22,092 864 12,375 460114,342

Below we add the clearances this week of vessels carrying
ootton from United States ports, bringing our data down to
the latest dates:

Galveston-To Liverpool-March
March 6—Steamer Ida, 3,964.
New Orleans—To Liveroool-March 7-Steamer Traveller, 6,350___
March 9—Steamer Floridian, 6.360.
To London—March 7—Steamer Cayo Romano, 325.
To Havre -March 2-Steamer Peveril, 5,959 ...March 5-Steamer
Canarias, 6,819-— March 7—Steamer Efolia, 6,909.
To Bremen—March 6—Steamers Egyptian Prince. 3,814; Glenochll,

1,943.

To Hamburg—March 5-Steamer Cremon, 1,500.

To Genoa—March 3-Steamer Portuguese Prinoe, 5,260.
Brunswick—To Bremen-March 9 -Steamer Tynehead. 3,350.
Norfolk—To Liverpool—March 9—Steamer Gerona, 6,021.
Boston—To Liverpool-Feb. 26—Steamer Pavonia, 3,045 Feb. 27 -

Steamer Lancastrian. 4,248 _ March 2 —Steamer Sachem, 2.651
upland and 100 Sea Island___March 5-Steamer Kansas, 3,490.
Baltimore—To Liverpool—eb. 26-Steamer Baltimore, 318 ...March

2—Steamer Teinplemore, 1,976.

To Havre -March 8—Steamer Nerito, 1,200.

To Bremen-Feb. 28—Steamer Darmstadt,
Steamer Weimar, 4,035.

To Antwerp-Feb. 28 - Steamer Otranto, 400.

4—Steamer Birchfleld, 6,151........

2,899...... March 7 —

Corporations. Capital Inc(l)'ﬁase Philadelphia-To Antwerp—March 6 -Steamer Switzerland, 100.
P. C. Amount. p. C. Amount. Decrease  Cotton freights the past week have been as follows:
American Linen Co........... 800,000 12.000 8 7
Barnaby Mamif’g Co §400.000 § ,000 §2é,13888 12.000
(30000 490 25800 e | Satur.  Mbn.  Tues. Wedncs. Thurs.  Fri.
00000 3 12000 3 000 i

| 00000 1 70 D0 _soop Liverpoolstam.cZ 1918 19128 19125 1918 1918 19128
Gornell Mills 000 m 500, 2,400 -féc?o(()) Do . . o
Davoi Mills 400.001 6,000 * 6.000 h Havre, steam .. 4 25* *8 hs *8
Flint MillB. 580.000 . 1 11,600 Do later......d
Globe Yarn 1,200,000  Hfs %& 2 4000 6000 Roorar cran ! —
Granite Mills 800000 |X 12,000 oK 20000 —’ooJ Bremen,steam..d. yes »84 1164 n 6* U 64 U4
Hargraves M 800.000 X 12,000 |K 12,000 ! Do later...d
Cattel Lale il Lgegem 1X. RID . 15000 nd en e an i
Wfethanics Mills 7o 750,000 750 % 1300~ 390 Hamburg, seame. 633 532 53 533 es2 532
Me{ChamS{ManUf’ggo'"l gggggg IX 12000 ok 0000 o0 Do later..d. .

etacome an 0... 5 -y |
Warragansett M| fsc_a_ 466:000 6000 |* 3%200) —zztg(z)g Ams’dam, steam.c. 301 27Xt 27Xf 27Xt 27Xt 27Xt
G @ B OBR  E® et C w e e e m
i ; !
RODBSON RIS g 200000 X /000 Ix 588 40 Reval, steam L 7 742 732 782 732 73
Sagamaore Man % 900.000 *13,500 27.000 _‘135 DO i
Sanford Spinning To. 00.00 * | 6.000 : ) Bl di d
Seaconnet, Mills. 400.000 600 3 12000 %999 ona, direct...d. ...
ghovo Mills... 250000 11,000 3 e Genoa, steam...d.  3je 316 3ie s18 3ie S16
Fartor S e BB 2% 0 IHOW AR gegf TriesteviaHuld X X X a4 x X
u 1 . Y 5
Troy Cot. & W T 35500 1&8881 % 15?.'888 5500 [Antwerp,steam.d. x4 9 ost -
\l/J\/naImnpg:noot;%nMNiIﬁl?.....9...C....l ;58:888 i2Hi1 i .000 :11* 8)1%%38 —7,500 *Cents per 100 Ibs. and primage. t Cents per 100 Ibs.
) S . .
T OtalS e e §19.128,000  1-62 $309.850 <%  §410.320 Liverpool.—By cable from Liverpool we have the following

* On capital of §18,328,000.

statement of the week’s sales, stocks, &c., at that port:
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Feb. 18 Feb. 23.  Meh, 2. itch. 9
Sales of the week............. bales. 50.000 16.000 70,000 86,000
Of wMeh exporters too K 1,400 2,000 2.100 1.000
Of wMoh speculators took .. 2,-100 2,000 2,000 2,000
Sale* American. . 43,000, 42.000 63,000 57,000
Actual export. 8,000, 7,000 3,000 3,000
Forwarded------— 66,000 63.000! 61,000 74,000
Totalitock—Estimated ............ 1,718.000 1,712,000 1,750,000 1,300,000
OfwfciehAmertoan—Eatlm'di1,113.000 1,,147.000 1,181.000 1.528,000
Total Importofthe week .. 119,000 61.000 107,000 127,000
Of which American.. 97,000 5e,000 88,000 105,000
Amount afloat.............. 192,000 212.000 202,000 167,000
Of which American.. 1S5.000 200.000 190,000 150,000

The tone of the Liverpool market for spots and futures ea< h
day of the week ending March 9, and the daily closing prices
of spot cotton, have been as follows:

N. Saturday Monday, Tuesday Wninet. TKurtd'y.
F&ir
Market. ) B f § i i In_anyen
115 F. M] Steadier.  Saeier. egisolir'llz,ss Firmer. firm. favgr.
MId.Bpl’'da. 4:M 1-19 *klg 1*1« *he
Sale.* 10.000 10,000 10,000 12,000 12,000 10.000
8peo. 500 500 600 1,000 1,000 500
Fure”. Steady *t M at tot Stead
Market. \ eady a n i Steady at
ket \  gtcadr- ~ I-m de- 15? & Si “1:61%4
115 i M) ellae;  KSSE adraace. eiine.
Market. ? i Verjr Oaiet and
2 e Eui. mmmAy Qalet.  StEm&f. !

The opening, highest, lowest and closing prices of futures
at Liverpool for each day are given below. Prices are on
the basis of Uplands, Low Middling clause, unless Otherwise

Uth. 3. aiea.. *kh. 3. rich. 6

«rt,

Own IficA Iw . Oat. Opm!fitjaiLam,:Cte«. QpmfBi&k Lem,

U 4. C ic t 4. 4. 1 4. 4. 4. 4 4.
M arcs;...... 4am *m 48NS tt# urn iiQi 481
MeU-*Apr.. %m 4m 488 4m \403 4(0 [4& 404 :tOf am 4m
Apr.-MIf. . 40Of 4G& 4#7 4 484 4341488 494 494 48414%4
May-Jsne.. 4m 4M 4*M 408 4m 408 484 4081 4m asm 40Sj ggs
-4n ia *n ta 408 488i*88 408; 407 107 407 407
Juij-Augl .. 41t 4U 4if 41S *m 410:483 408j 408 408 4m 499
Atsff.-Sept,.. 411 #14 4H ilt' ia 4It!4ftf 4002 4M 410 4181 410
414 414 «it 4141411 41t :4MBMAm\ im *u 4w14 11
OetrXoir».- 414 41S 4i« am tit 4if 4osam:ia 4au lit 4a
JIrv.awOec;. 4if> 415 418* *it 4m 41#14t0 4u 4it 411 4it
WIM»,, Mch. 7. Than.. M.-h. H, Frt,, Mch. ft
,Opum Bi$h Iti-w. Clew.: 0#*« — - 0*iaw,. ‘tow .
| 4- 4 4 4 . 4 4 4 4 4 4 4 d
h, .. f404 4  491,4H 94 400:40 494 4m ft#4 "' «0S
Mei:.. April 1494 i 4M ]L1#41 4<4 40 40 48415 for des tos
April-May ;498 405 408 wm 1 4m 14m ft0o7f 40% 494 484
Met JAN*. fim 408 4t? 487 : ftif am wa97 405494 490 Affi
JfaatoSalf. ' 4 48# 404 48# TO# 44#1i 8# 4Wj 497 *m :tm i f*
Jalj, A«.. .4U #a *to *a i@ «it! [4114U @ 4m ,*it **« 44®
41F *it QI ftif *ur 415541t &1S 410 1U 410 s11
f41f 413 dit:i*m ' 41f1418141f:41t- 4it 41F *11  *|s
axit 448 *1t:418; 4t jarf, duan w If-RIC;RIE; fIF
WIS 414 1AW 41 ¢ it RuaThie o Me1alt RIS £Ft 41*

BREADSTUFF s.

F&ebay. M arch 9.1894.

There have Jaon no feature* of
for wheat flour A moderate bu
in trade brands at steady prices:
but values h.ive iwen "without
with a modern

Hlaiinterest in the market
m haa been accompltailed
w «tfi» trad*? h*» been flat.
sng». Eye Sour hart mot
»de at steady pro w.” Buckwheat fleiiar In*
teen 0*gb cted w quoted noruius |y uoohamKtd. CornwesU
has told witfi rdegree of freer at unchanged values.
To-day the it .rket was quiet but My.

The *p>inljuve dealings in the ilafket for wheat futures
-fenve been fa fly active jviol prices hi vogradual:vadvanced on

moderate yu.P.stimuIated b material d* Ib
Mtpplg in it, liberal cleatane,  oat tktM tki at
and flour, a fair d  usd for rpot wh<*at in the North*
west from miller  and strongei* foreign advk  hot
any material in rofiemeot vm check*id by ttm con-
®nued favorabi  weaUicr cooflttiems for = the grow*
'K Ccrop ussiest of a (sold wiire as had been pa-
toted. fiusiriesB in the spot market I eft at

slight
jBVAnec in values placing prices a trifle over shippers* Untgll n
he s«lar yesterday included So. 1 hard Manitoba at 7:,c.
over May fifth. afloatand So. 2 hard Kansas at e
>tivm.p " To-day the market declined under moderate -idling
Inan jpation of a favorable (joternru.-rit report to-morrow.
[The most market wiw inere active at a slight tie*?lino in values,
WThe . ,x.included So. 2 rod winter at I>4c. under Stay f.0.b.
from Ujre and May price f.0.b. delivered; alio So. 1 Northern
At 3 over May f.o.b afloat.

riw Utomm Matu*nrta Vuntt «vne*v,

2tm

Ifarri, delivery............... 0. am ‘éfj%% %UIE’% -I;IE)A)O K 2 {r})} w
oL L i, 3% 64 «t% 34% 63%
M 7 ROWITYW**«.  j 64% #1% % 05J 04%
-M 2*u (g9 %
Asum*, 67 o 0% Q7% %0

ﬁ 1-M .is . gl_'l_% 88
71,1 2%  T71% T71% T71% 71%
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Indian corn futures have attracted increased attention and
prices have made a moderate advance on general buying,
stimulated b% a decreased movement of the crop and in"sym-
path&/ with the |mFrovement in wheat. Offermgs in the spot
market, owing to limited supplies, have been light and prices
have advanced. The sales yesterday included So. 2 mixed at
43}£c. in elevator and 44JEc. delivered: also No. 2 white at
47c.”, delivered. To-day the market made a slight decline
under realizing sales by longs. The spot market was quiet
and easier. The sales included No. 2 mixed at 48Jjc. in ele-
vator and ftpftc. delivered.

DAILY CLOSINO PMCES OF KO, 2 MIXED COBS.

Mon. Tuts. Wed. Thurs. Fri.

0. 42% 42% 42% 43% 43% 43%

0 42% 42-% 13 43% 43% +12%

12% 42% 1275 13% 43% 42%
13% 43% 44 41% 41% 44

Barley has met with a better trade and prices have been
firmly maintained. Eye has been without change and quiet.

There has been a moderately active speculation in oats for
future delivery and prices have made a moderate gain on fair
buying, largely by shorts to cover contracts, due to the small
quantity coming forward to the seaboard. The spot market
has been moderately active, and, with small supplies, prices
have advanced, particularly for the white grades. The sales
yesterday included No. 2 mixed at 87kj@87*30. in elevatorand
No. 2 white at 39@8y’£c. in elevator. To-day the market de-
clined under sales by longs to realize profits and in sympathy
with the weakness of wheat and corn. The spot market
was quiet and a trifle lower. The sales included No. 3 mixed
at 37c. in elevator and No. 3 white at 3stE-'§89c. in elevator,

DAILY CLOSING- ralCKS OF SO. 2 MIXED OATS.

Sat. Mm*. Tuts. Wed. Thun. 1Yi.

M arch Ili,-livery..“ @ L 35% 35% 35% 30% 3« 35%
%nléﬂi ivery.. ) 5°/o 35% 35% 35% 33%
y delivery. e 31% 31% 34%, 35% 35% 31%

The following are closing quotations:
FLOUK,

Fine ff Ltii. $1 754*3 DO | Patent, winter.....
Haperflue.. ! 2 10 i CKv mills extra*
xtra. No. 2 2 boo 225 | Kye floor, superfla* . 250® 285
Xtra, No, 1 220 - 260 1Buckwheat flemr...... 2*25® 3 30
Clear*..... 230# 275jCorn meal—
Ktnuxht*. 27V* 3501 Western. *e.. .. 250® 260
Patent. »prtt>g— .... 330a 1201 Brandywine ....... 270

[Wheat flour la sack* m-Jlaat prices below those for barrels.]

<RAM

W heat- 0. j.Corn, per bush— e. [0}

ﬁ)rl%;, per bosh.. 60 o 74 * Wrst’u mixed 42
ed winter No, 8,. 62%* 64 No. 2 mixed ik
Sm winter.. ..... 51 st 66 Western yellow.. & 15
White......... .... . 36 A 66 Western, white__ 11 ® 17

Oats—Mixed,per bu. 36%9 30 B\XI“

white......... .. 38 % 129 S.t’rn. per bush. 51 58
So.2mini 37 r 38 State and Jersey.. 50 55
No. 2 white 38% » 3t»% Hatley —s,,.2 West’ll 60 62
6tate 2 roared........ 82 63

State O-rowml

The movement of breadatutf* to market is indicated in tie
statement below prepared by us from the figures of the
New York Produce Exchange. We first give the receipt# at
Western lake and river port#, arranged so as to present tho
comparative movement for the week ending March 11, 1894,
and since August 1, for each of tho last three years:

fyptipiftM - lIfluy, | WKmt, OlPlllk QOat*. TharU>y. J %,
JHtftiM# 14a &mk.mrn. :Hu.M Hu.
187 #71 tm.on! 24,090
MIOMNOBS#®. «tIM IHMIV# 8,490
Salwfll*. ...
dt&Mftptiii, 1 ffltw 1
wa) mmo 8P,d9» 13»30 899 1.199
4M41 [# #ftt 1880# iixiTw 29,810
41#8{ 14811 Sviftil
It. 87,0r1 #4181 « j i 74*000J 47,9 83>0
| ijxut IM»{ ftStlw 33,800 um
[©311] 21 I |
j ot BOf]
r.>5.»k,5H.| IBMMI1  JUBS8I#8j SHTHft¥A  951*§,188] S47.518
i*mawd, #a.| IMLMS m M x
ica# mum.. M88J08} 627,447  iis.o0s
*n€* 41*4,1.

1B8BVNYo*k. 1 7J» & «n| 11AB4AKM 10S.IfMFftS 7#,0tl«80#j 24 40&49S 2.538,803
lyfesoyrtiji#ati8M 88| 7%tAtsna 0,190.814
70if7TMOI 88.478.813 t4,M«,434 13.im.S52

rain at the seaboard ports for the

The rece(ljpts of floor and

ssck ended March 8. 1894, follow:
: kmi< i

fi < TR W< e i %

n«t K..,. 1in,m2 mm ?#.7«? tJ7.\N\é’
R : 0er mum7SpLfy s Xos
PbiimMkito...... i%mi 1t wim 22866 17600
j . 81, 7S 87,66# mtjmst uni

cIB L 53&# | Y7t 0,874

n dita» *,,* m 17.815 81,889

Trital wik..., fto®6 801,412 897007  S464  trm

mi. : tf0fr 487612 m'm 16.8»

The total receipt* at ports named in last table from Jan. 1
to March 8 compare as follows for four years:

LrcUpu0 » ¢ #%HM Jgw. 1 1892 1881,
wheat.. Intish* ZM#,7m 8 B 23 Nio

*|
%?ﬁey 4AM»Mb i 198,27 S

e.l... 80,406
Total train ©iiU.330 2087120 BI>RSA

w,5m,m%
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The exports from the several seaboard ports for the wee k
ending March 3, 1894, are shown in the annexed statement:

heat. Corn. Elour. Oats. Rye. Peas.
— sh. push. this. bus*, bush. bnsh.
Exports from ! %85(1)4% 122%%% 2,818 7.657
15,842 5,143 23,720
24.4. 36,219
297.689 86,892
230,507 969
206,474
Montreal..............
1,283.146  2*2.963 2,818 36.377
Same time 1893.....1,677,692 737,137 253454 123,124 27,575

week and since

The destination of these exports for the
for the corres

Sept. 1,1893, is as below. We add the totals
ponding periods of last year for comparison:

Exports for Week  Since Sept.  Week _ Since Sept. Week Since Sept.
weekpand since Mar. 3. 1.1893’.) Mar. 3. 1 939 M<ir. 3. 3, 18?3?
Sept. 1to— bbls, bbls, bush. ush, bush. A
176,807 4,262,418 413448 13,351,402  553.918
.806 841,182 520,762 13)586,779 711,350
8. &C. America.. 17,988 753,695 200 11,367 803 59,294
Brit. N. A Col 9%5  Hdasa 23065 18y, S8
rit. N. A. Col’s. \ . )
Othercountries.. 1,198 22.845 101,319 908 58,610
262,963 6.786,078 934,410 27,072,930 1,283,146
253,454 7,357,994 1,677,692 47,237,109 737.137

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, March 3, 1894, was as follows:

Wheat, Com, Oats, Bye, Barle
In store at— bush. bush. bus*, bt}lsh. bushy
ew York......... 113,336,000 931,000 571,000 48.000
Do  afloat., 538,000 45,000 132.000
Alban 0, 25,000 *35,000 35,000
Buffalo . 1,645,000 456,000 53,000 57.000 268.000
Do |5 307,00 156,000
Chicago 20,887,001 5,118,000 836.000 218,666 3,000
B8 1,208,000 6,728,000 208,000 1,000 %
860,000 17,000 12,000
b 10. %88888 176,000 17,000 32,000 21,000
0 . 3
Toledo.. . 3,019,000 1,243,000 7,000 V66
0. 140,000 37,000
Det|50|t. 1,794.000 34,000 24,000 - 1666 9,000
0
Oswego.. 20,000 10.000 35.000
. 4,404,000 1,093,000 24,000 3,000 31.000
. Do afloat.. 92.000
Cincinnati........... 7,000 24:000 21,000 35,666 74.000
. 875,00 702,000 34,000 19.000
138,000 46,000 78.000
633.000 5,000 155.000 40.000 47.000
279,000 127,000 57,000
124,000 305,000 134,000 1,666
123,000 40 54,000 1,000
482,000 7,001 '000 5,000
1,094,000 822,000 117,000 22/000
12161000 586,000 40,000 24,000 80,000
129,000 6,000
Total Mar. 3, 1894..75569,000  19.106.000 2,661,000 520.000  1.058.000
foul b Al danl A RN SHES T
Total Mar. 5'.1892..41,655.285 %?,381,989 3836387 1,819,050  1510,759
Total Mar. 7,1891.23,151571 2,639,250 2,874,854 392,823 2,179:319

THE DRY GOODS TRADE.

NEW York, Friday, P. M., March 9, 1894.
The improvement in the demand noted in recent reports is
well sustained in a regular way. It has, however, hardly ex-
panded as much as expected in many quarters, and it is still
evident that despite the abnormally low level of prices buyers
have not yet thrown off all caution, although rather less con-
servative than some time a?o. The weather during the past
week has been decidedly favorable for business In spring
merchandise, but its eifect is more noticeable with the job-
bing and retail trades than in the primary market. The rate
at which stocks is being distributed b?/ the former cannot
fail, however, to act upon business in the latter, and prospects
for the balance of the month are considered fairly encourag-
ing. While sellers hold this view they are not, nevertheless,
disposed to hold stocks if they can move them by any conces-
sion within reason, and there is thus much irregularity in
prices of both cotton and woolen goods. In this respect the
market is not worse than before, but it certainly is no better,
except in so far as surplus stocks in some [ines of cotton
fabrics have been cleaned up through special price reductions.
Dress goods, woolen and worsted, and silks are an exception
to general conditions, stocks being moderate and prices
steady, with here and there an advancing tendency.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending March 6 were 4,320
packages, valued at $249,981, their destination being to ’the
points specified in the table below:

1894.
New York to Mar. 6. 1893.
Week. Since Jan. 1.  Week. Since Jan.
Great .Britain........ 122 1,172
Other European.. 160 7217 71 ?gg
China... . 1,758 20,589 251 5,805
310 2,289 | ‘111
611 5,320 100 1,539
109 887 98 ‘611
t 502 4,189 550 3,905
Mexico........ B 31 357 38 '336
Central Amerioa.. 159 1,104 66 1,006
South Amerioa... 452 6,662 1,285 9/356
Othercountries... 106 496 20 ‘558
Totaleeieeeeen 4,320 43 792
China, via Vancouver*.... 1,088 6.473 %1383 22‘222
Totalieeeeeeeees 5,103 50,265 5,484 33,163

*From New England mill points direot.

value of the New York exports since Jan. 1 has been
$2,263,913 in 1894, against $1,476,415 in 1893.
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Business in brown sheetings has been of about average ex-
tent on both home and foreign account, with an improved in-
quiry for drills for converting purposes. Bleached shirtings
are without material alteration on the week in any respects
In wide sheetings the only new feature has beeen a reduction
of 1 to 2 cents per yard in Wamsutta sheetings, acccording to
quality, leading to fair sales of them. Colored cottons are
quiet in most directions and prices are generally irregulr, the
export demand is below the average and both jobbers and
manufacturers are only light buyers. Kid-finished cam-
brics and other linings dull and unchanged. New Canton
flannels are being shown, but buyers are taking
little interest in them so far. White goods move less freely
than last week but are still in fair request. Fancy prints are
quiet in the way of regular trade and irregular, the feature of
the week being a large drive in Garners 64 square prints
by the H. B. Claflin Co. at 434c. per vard. Printed specialties
in wide cloths in fair demand, satines again leading. Indigo
blues well sold ahead and the demand for shirting prints
improving; other printed fabrics featureless. Ginghams in
average demand, some outside makes in dress-styles closed
out at low figures. Print cloths quiet; moderate sales of spot
and futures at 2%c. per yard.

1894. 1893. 1892.

Stock, o fPrint Oloths— Mar. 3. Mar. 4. Mar. 5.
HeldbyProvidence manufacturers. 193,000 None. 4,000
FallEIver manufacturers......ccoon.... 390,000 5,000 5,000
Total stook (Pieces) .. 583,000 5,000 9,000

Domestic W oolens.—Buyers have been in good attend-
ance in this department all week, and if their operations had
only been marked by a fair degree of spirit, an active business
would have had to be reported. As it is, the demand is still con-
fined on the part of the great bulk of them to little better
than samPIe lots of new heavy-weight goods, and the aggre-
gate, while clearly in excess of recent weeks, is yet far from
satisfactory in view of the backward condition of buying up
to date. heviots and piece-dyed woolens and worsteds and
other staples in medium-priced goods in best request; fine
worsteds and higher priced fabrics neglected. Satinets and
cotton-warp cassimeres in somewhat improved demand.
Rough-faced overcoatings sell better than other varieties and
there is more doing in staple cloakings for spring. Woolen
and worsted dress goods in steady request, stocks limited, and
prices generally firm. Flannels quiet and but a small busi-
ness reported in new season blankets.

Foreign Dry Goods.—With continued good attendance of
buyers a fair business has been done in imported merchan-
dise. Stocks of desirable dress goods and silks are light in
both staple and fancy varieties; business is some what checked
thereby and by the firm attitude of most sellers. Ribbons
also held in moderate compass against a fair demand. Linens
continue firm and are somewhat more inquired after.
Importations and Warehouse Withdrawals of Dry Good s.

The importations and warehouse withdrawals of dry goods
at this port for the week ending March 8, and since Jan, 1,
]}8%4 and for the corresponding periods of last year are as
ollows:
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State and City DtfAftTMSNT,

TERMS OF SUBSCRIPTION.

Commercial and Financial CBROHICLE
mars 40 to 64 pages, published every week.
mtale and City Supplementof CHROMCLE con-
tains 180 pages, published periodically.
Investors’ Supplement of CIIROXICI.E (a Cyclo-
pedia of Railroad Securities) contains 160 pages, published
every other month.

con-

Subscription to CHRONICLE for one year §10.00,
which includes every issue of both Supptements,

Tlie purpose of tills Slate and City Department
Is to famish our subscribers with a weekly addition to and
-continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the *State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the currentdate as
-possible.  Hence it every Subscriber will note in his suppie-
ment 0N the page designated at the head of each item a
reference to the page where the item in the Chronicie can
be found, be will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

TOTKX.

A new edition of our State and City Supplement
corrected to as near the date of publication as possible
will be issued early in the month of April. We make
this announcement in response to numerous inquiries
which have recently been received.

MUNICIPAL BOND SALES IN FEBRUARY.

The record of municipal bond sales for the month of
February which is given below shows that the total
amount of the new issues marketed was 111,451,122,
This is an increase of #4,378,855 on the amount re-
ported for the month of January. The total salesdur-

ing February, 1883, were #5,071,600 and in Feb-
uary, 1802, they wore #7,761,031. Since the first of
the year the market for this class of securities has

shown steadily increasing activity, which is evidenced
not only by the advance in the prices paid for recent
issues, but also by the unusually large number of bids
for many of the new loans. No less than twenty-one
cities reported a long list of proposals received last
month in response to their bond offerings.

In oor statement below we give the prices which were
paid for February loans to the amount of #6,611,133,
issued by fifty-one municipalities. The aggregate of
sales for which no prices were reported is #4,839,929,
and the total sales for the month #11,451,122. In
the case of each loan reference is made to the page of
the CIIROS'ICLK where a full account of the sale is

given.
FKnBt iST Bond 8*1.**,

Pagt Poeattm. Rate Maturity. Amaunl. Award.
5B& Alban N. V.. 4 1805-1900 $6,000 1013
315 Albany Co.,S. V . 4 19«1-1906 6.000 103*5
315.. Albany Co.STV.. 4 1907-1912 6,000 103-73
315..Albany 0o., N. V 4 Mar. 1,1913 12,000 100-023
271 Bayonne. J % 1900 50,000 100-76
30* .Bath.W. V a a Dee, 1. 1908 10,000 1(Ki-
401.. BsirncomlJ<?, Ohio. 6 1195-1911 11,265 1I*)*218
351 Buffalo, N. Y. . 3*a Feti. 1. 1914 300,000 1IKI-10
854. .Buffalo. N. Y.. 4 Aug.l. 1898 209,178 10103
313. B»«c Sob. Diet..No. t.

Stiver Bow Co.. Mon. 6 Dec. 1,1913 25,000 100-
j -;|: Cambrldge Maas......... 4 Feb. 1,1924  250.000 107-53

4 1901-1907 956.000 102 331

401. .colorado M mR‘s Col 5 190* *100-04
401 "Columbia Cn 4 1805-1902 107-
334 .Cincinnati. Ohio........ 4 July 1.1918 100,014  102-313
354 4 Oct, 1.1923 200.000 105-317
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Page. Location. Rate  Maturity. Amount Award.
354..Concord, X. H .. $50,000 103*332
401.-Detroit. Midi 4 1924 150,000 106-890
101.Detroit. Mich.. . 1924 450,000 106*52
354.. East leerpool ‘Ohio.. 5 1910-1934 50,000 104*765
401..Fall Biver. Mass......... Mar., 1904 190.000 103*
401.Fall River, Mass 4 Mar. 1,1914 25,000 104-231
355..Gallipoli-, "Ohio.. . 5 Feb. 25. 1694 92.500 100*5
355..Grieg* Co., X. . 6 1914 30.000 101-5
355 Grinnell, lowa... 15,000 102*033
355..Hamilton. Ohio_ 5 1904-1913 50,000 105-426
234..Hudson Co., X. J...... 4% Jan. 1.1924 500.000 100*
355..Ind|anapolls Ind..... 1924 600,000 101*697
445 Jefferson Co., Ohio .. 6 1895 to 1902 15 000 106*7333
402..Joplin 3ch. Dlst Mo,. 6 1914 10, 000 106-58
355.. Keokuk, lowa.. 5 1696-1914 153 000 101*307
402..K|rksthe Mo... .5 Mar. |, 1914 20,000 100-7
402. Klickitat Co.. Wash... 6 191-1 27.700 100-
315..Lawrence, M ass......... 4 Julv 1, 1923 327.000 104-769
402 .Lowell, Mass 3 Oet. 1,1894 400.000 100-01571.
316..M adlsouvUIe Ohio___ 6 1894-1903 1,629 102%
356..Marion. ONi0......... 5 1913-1916 14,000 103-425
356 .Middletown, Conn___ 4 190-4-1917 28,000 102 0756
356..Midd|etown, Conn__ 4 1897-1909 27,000 100*85
316 New Britain. Conn— 4 5,00 101-25
356. New Orleans, La 4 1944 540,000 100-
402..New York Cit 3 20,000 100*
336..0mana. Neb.. 5  Aver.,6>*jyra. 70,500 1005
275 Passaic, ) 75,000 101-75
275.. Parkersburg a5— 1914 6,000 tioo*
275-.Parkersburg Ind. Sell.

District, lowa.. 5 1904 7.000 100-
402..Petershur Va 5 Feb. 1, 1931 7,500  106-
402..Portland. Mo... 4 Mar. 1, 1914 64,000 104 11
357 .Port ofPortIand Ore. 5 1924 0,00 105-33
492 Rochester. N. Y 3d* 1944 100,000 100-
317. Salem, Ore...... 5 1911 60.000 101*183
357. St. Paid, Minn. 6 June 15, 1893 150.000 101-56
276 .Syracuse, X. Y. 4 Feb. 1.1904 37,500 10212
317..Tennessee..... 4>s 600,000 100
317 .Waseca, Minn . 6 1914 30,000 10<>-03i3
445 (Vinton Place, Ohio... ti 1695to 1904 3,423 no-
446 Yonkers, N. Y.. .4 1895 to 1901 48,000 lot-01
446.. Yonkers, N Y 5 Fell. 1.1896 18.000 102-71
146 . Y onkers. Y.. 5 Feb. 1, 1807 10.000 102-71
403..ZaneSV|IIe ohio... 5 July 1,1913 25,000 1091

TOtal s e $6,011,193
Aegregate of sales for which no price has
been reported (from 42 municipalities). 4,839,929
Total sale* for February ... 811,451,122

t Less a commission of 2-0 percent.
*Two hundred and ten dollars allowed by city for blank bonds, at-
torney's fees, etc.

INDEBTEDNESS AND VALUATION OF CALIFORNIA
COUNTIES.

The valuation and iadebtednrai of each c aunty in the State
of California for the year 1893 have been reported to State
Comptroller E. P. Colgan, and the returns show that the total
value of all property in California is #1,216,71)0,283 as against
#1,273,816.223 in 189#. The total for 1893 is tnide up of the
following items: real estate, #757,930,207 ; improvements on
real estate, #212,388,163 ; personal property, including money,
#173,853,273, and railroad assessment, 842,478,640. The State's
assessed valuation in 1892 was #1,275,816,238.

During the past four years theaggregate indebtedness of all
the California counties has been cut down from #7,235,826 in
1889 to #6,120 849 in 1893, the decrease being #1.163,477. In
1892 the total indebtedness of the counties was #6,256,801.

We give below a abort financial statement for each county
in California, the figures showing the debt and valuation
being taken from the State Comptroller's report for 189J.
The tax rate in each case is that levied upon property outside
the limits of incorporat’d cities and towns, and it includes a
road tax, from which property inside of cities and towns is
exempt. The city and county of San Francisco are under the
same government, and the debt of the county as reported
below includes that incurred for city purposes. Similar
statements giving the returns for the years 1891 and 1892
were published in the chronicie, vol. 54, page 535, and vot.
55, page 867. These may be found interesting at present for
the purpose of comparison.

The details of the bonds issued by many of these 'counties
will be foun | in our State and City Supplement.

INDEBTEDNESS AND VALUATION BY COUNTIES.

Alameda County.—Thecounty seat is Oakland.

Bonded debt 1-on.............. 320, OOO ;Tax rate (per$l OOO) ...... 813-50
. 26,823 . Population in 1390 3,664
Tax valuation 1993 .. 08,606,5,v, j population ill 1880 Was ....... 62,976

Alpine County.—The county seat is Markleeville.

Eloating- debt .#20,(64 I Tax rat- [rJ]er$l 000)............ $25-00
TnVvaluation 1993... 205,088 | Population in 1990 Was.....\............
Amador County, -1he county Beat isJackson. ThIS county

has no debt.

Tax valuation 1993... $4,287,148 |Tax rate (per $1,000) 1893.f20;00

T-ttx valuation 1:892... , t,1 13,312 jPopulation In 1890 was........ 10,320
Butte County.—The county seat is Oroville.

Bonded debt 1893........... $33,000 i Tax rate (per $1.000).......... $14-00
Tax valuation 1893....17,919,466 | Population in 1890 was....... 1,939



Calaveras County.—The county seat is San Andreas.
Bonded debt 1893 $42,200 | Tax rate (per $1,000).....
Floating d 6,380 Population in 1890 was.
Tax valuation 189 4787 363 | Population in 1880 was

Colusa County.—The county seat is Colusa. This county
has no debt.

Tax valuation 1893...$14,186,066 | Population in 1890 was...... 14.645
Tax rate (per $1,000). 14 00 | Population in 1880 was........ 18,118

Contra Costa County.—The county seat is Martinez.
Bonded debt 1893......... $7,000 Tax valuation 1892...$15,686,308
Floatin 6,359 Tax rate (per $1, 000) 1893.$14 00
Tax valuation 1893__ 16 216,292 Population in 1890 was...... 13,515

Del Norte County.- The county seat is Crescent City.
Bonded debt 1893 $6,200 Tax rate (per $1,000)
Floating debt....... 2,033 Populationin 1890 was.
Tax valuation 189 ...2,204,447 Populationin 1880 was........ 2,584

E1 Dorado County.—The county seat is Placerville.
Bonded debt 1893 ..$148,000 I Tax rate (per$1,000) .
Taxvaluation 1893 3,897,152 | Population in 1890 Was....

Fresno County.—The county seat is Fresno City.
Bonded debt 1893.......... $79,166 Tax rate (per $1,000)......... $18'00
Tax valuation 1893__ 35,755, 576 Population in 1890 was......32,026

Glenn County.—The county seat is Willow.

Bonded debt 1893.......... $80,000 ITax rate (per $1,000)............. $14 80
Tax valuation 1893 12,508,255 |

H umboldt County.—The county seat is Eureka.
Bonded debt 1893.......... $91,000 ITax rate (per $1,000)
Tax valuation 1893__ 18,148,832 |Population in 1890 was.

Inyo County.—The county seat is Independence.

Bonded debt 1893.. $64,000 Taxrate (per $1,000)....
Floating 990 Population in 1890 was.
Taxvaluation 1893.......1,663,779 Population in 1880 was.

Kern County.—Bakersfield is the county seat.

Bonded debt 1893........... $20,000 ITax rate (per $1.000)
Tax valuation 1893__ 14,419,570 |Population in 1890 was.

Kings County.—

Floating debt 1893.......... $7,600 I Tax rate (per ($1,000)......... $14-50
Tax valuation 1893.........7,243,822 |

L ake County.—The county seat is Lakeport.

Bonded debt 1893......... $47,800 ITax rate (per $1,000)
Taxvaluation 1893..........3,779,008 |Population in 1890 was.

Lassen Codnty.—The county seat is
county has no debt.

Tax valuation 1893  $2,999,286 IPopulation in 1S90 was
Tax rate (per $1,000)... 20 00 | Population in 1880 was..

Los Angeles County,—The county seat is Los Angeles

Bonded debt 1893....c.ccccccnvunrnnnes $998,5001 Tax rate(per $1, 000%$16 -313
Tax valuation 1893---77,244,050 | Population in 1890 was 01,454

Madera Coonty.—

Floating debt 1893.. $14,383
Tax valuation 1893.. 6,921,619

Marin County.—The county seat is San Rafael.
Bonded debt 1893 $258,000 ITax rate (per $1,000)........... $13 00

Susan V|Ile

Tax rate(per $1,000).$14-50

Floating debft....... 150 Population in 1890 was___ 13,072

Tax valuation 1893....12,821,862 | Population in 1880 was ....11,324
Mariposa County.—The county seat is Marlposa. This

county has no debt.

Tax valuation 1893__ $1,830,410 IPopulationin 1890 was__ 3,787

Tax rate (per $1,000) .. 25-00 |Population in 1880 was......... 4,339

Mendocino County.—The county seat is Ukiah.

$97, WQ& valuation 1892...$12,208,057
% rate (per 1,000) 1893 . f%%lozo

Bonded debt 1893....
Floating debt 1893.. . 13
Tax valuation 1893 11,936 §5$ulat|on IN1890°w as

Merced County.- The county seat is Merced.

Bonded debt 1893........... $128,900 | Tax rate (per$1,000)..........
Tax valuation 1893 — 15,188,083 | Population In 1890 w as......

Modoc County.—The county seat is Alturas.

Floating debt 1893. $689 ITax rate (per $1.000)...
Tax valuation.... 3,364,110 |Population in 1890 was..

Mono County.—The county seatis Bridgeport.

Bonded debt 1893.. Tax rate (per $1,000)....
Tax valuation 1893. Population in 1890 was

Monterey County. —The county seat is Salinas.

Bonded debt 1893.......... $160,000 ITax rate (per $1,000).........
Tax valuation 1893__ 18,894,013 |Population in 1890 Was...

Napa County.—The county seat is Napa City.

Bonded debt 1893.......  $79,000 ITax rate (per $1,000).......... $16 50
Taxvaluation 1893------14,579,182 |Population in 1890 was__ 16,411

Nevada County.—The county seat is Nevada City.
Bonded debt 1893... $6,300 ITax rate (per $1,000)........... $24-50

Tax valuation 1893......5,955.656 JPopulation in 1890 was__ 17,369
Orange County.—The county seat is Santa Ana. This

county has no debt.
13 589

Tax valuation 1893...$10,075,020 I Population in 1890 was.
Tax rate (per$1,000). 17-50 |

Placer County.- The county seat is Auburn. This county
has no debt.

Tax valuation 1893...$10,272,117 ITax rate (per $1,000) 1893.$16-80
Tax-valuation 1892... 10,275,060 | Population in 1890 was........ 15,101

Plumas County.—The county seat is Quincy.

Bonded debt 1893 ... $44,200 ITax rate (per $1,000)............ $26-00
Tax valuation 1893 2,i07,831 | Population in 1890 was

Riverside Colnty.—

Floating debt 1893........ $38,128 I Tax rate (per $1,000)
Taxvaluation 1893__ 13,754,793 |

Sacramento County.—The county seat is Sacramento.

$18-50

Bonded debt 1893....... $584,000 | Tax rate (per $1,000) $14-50
Floating debt 20,712 Population tu 1890 was. 40 330
Tax valuation 1893 __ 31,309,323 | Population in 1880 was. 34 390
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San Benito County.—The county seat is Hollister.
Bonded debt 1893 $30,000 ITax rate (per $1,000)...
Tax valuation 1893......6,627,764 | Populationin 1890 was.....

San Bernardino County.—The county seat is San Ber-
nardino.

Bonded debt 1893....
Tax valuation 1893..

$9,987 Tax rate (per $1,000)..........
.18,973,557 Population in 1890 was

San Diego County,—The county seat is San Diego.

Bonded debt 1893. $261,500 | Tax valuation 1892....$29,162,808
Floating debt.......... . 28,877 Tax rate (per $1, 000) 1893.$18-50
Tax valuation 1893....24,709,600 | Population in 1890 was........ 34,987

San Francisco County.—The county seat is San Francisco.

$1,041,000 ITax rate (per $1,000)............ $16-06
298,997

Bonded debt 1893........
Tax valuation 1893...342,852,703 | Population in 1890 was...
San Joaquin County.—The county seat is Stockton.
Bonded debt 1893.......... $269,000 ITax rate (per $1,000)....
Tax valuation 1893....40,307,159 | Population In 1890 was

San Luis Oblspo County.—The county seat is San Luis
Obispo.

Bonded debt 1893.......... $153,500 ITax rate (per$1,000)...
Taxvaluation 1893....15,650,916 | Population in 1890 was.....
San Mateo County.—The county seat is Redwood City.
Bonded debt 1893.......... $78,000 ITax rate (per $1,000)...........$13-00
Taxvaluation 1893__ 17,028,397 | Population in 1890 was.......10,087

Santa Barbara County.—The county seat is Santa Bar-
bara.
Bonded debt 1893

Floating debt..
Tax valuation

$3,000 ITax valuation 1892...$17,070,154
7,850 Taxrate (per $1, 000) 15-00
..17,128,669 IPopulation in 1890 wWas...... 15,754

Santa Clara County.—The county seatis San Jose.
Bonded debt 1893............. $198,000 I Tax rate (per $1,000)..... .$13 00
Tax valuation 1893__ 56,454, 591 \ Populationin 1890 was........ 48,005
Santa Cruz County.—The county seatis Santa Cruz.

Bonded debt 1893 .. $130,000 Tax valuation 1892...$12,313,231

Floating debt . 6,523 Tax rate (per$1, 000) 1893. $17-25

Taxvaluation 1893__ 12,608, 286 Population in 1890 was........ 19,270
Shasta County.—The county seat is Shasta.

Bonded debt 1893 $72,000 ITax rate (per $1,000).
Floating debt... 7,244 Population in 1890 was
Tax valuation .7,497,51-1 | Population in 1880 was.........
Sierra County.—The county seat is Downieville.
Bonded debt 1893........ $16,700 ITax rate (per $1,000)
Tax valuation 1893.......1,473,067 | Populationin 1890 was
Siskiyou County.—The county seat is Y reka.
Bonded debt 1893.......... $86,200 ITax rate (per $1,000)
Tax valuation 1893.......8,499, 674 | Population in 1890 was
Solano County.—The county seat is Fairfield.
Bonded debt 1893............ $23,000 1 Tax rate (per $1,000).........
Tax valuation 1893__ 20,113, 999 | Populationin 1890 was.......
Sonoma County.—The county seatis Santa Rosa.
Bonded debt 1893............ $215,700 1 Tax rate (per $1,000)....
Tax valuation 1893__ 31,013,209 |Population in 1890 was
Stanislaus County.—The county seat is Modesto.
Bonded debt 1893 $22,000 Tax.rate (per $1,000)
Floating debt 4,784 Population in 1890 w
Taxvaluation 189 17,126,827 Populationin 1880 was........
Sutter County.—The county seatis Yuba City.
Bonded debt 1893... $11,000 ITax rate (per $1.000)........ $13-00
Taxvaluation 1893. 9,494,642 | Populationin 1890 was......
Tehama County.—The county seat is Red Bluff.
Bonded debt 1893............... $74,000 | Tax rate (per $1,000)........ $16'50
Taxvaluation 1893 11,465,852 |Population in 1890 was..... 6
Trinity County.—The county seat is Weaverville.
Bonded debt 1893 . $43,450 ITax rate (per $1,000)............
Floating debt........ 483 Population in 1890 was.....
Taxvaluation 1893 ...1,378,400 | Population in 1880 was
Tulare County.—The county seatis Visalia.
Bonded debt 1893.....cccccc..u. $23,500 I Tax rate (per $1.000)........ $15-50
Tax valuation 1893__ 23,247, 226 | Population in 1890 was.....24,574
Tuolimnue County.—The county seat is Sonora. This
county has no debt.

Tax valuation 1893%$3,286,670 | Tax rate (per $1,000) 1893.$18-50
Tax valuation 1891 3,047,895 | Population in 1890 was..... 6,082
Ventcra County.—The county seat is San Buenaventura.
Bonded debt 1893....... $10,000 ITax rate (per $1,000) 1893 $18-00
Tax valuation 1893........... 8,511,163 | Population in 1890 was........ 10,071

Yolo County.—The county seat is Woodland.

Bonded debt 1893 $47,500 Tax rate (per $1,000).....
Floating debt.. 6,305 Population in 1890 was..
Taxvaluation 20,798.980 Population in 1880 was........

Y uba County.—The county seat is Marysville

Bonded debt 1893 $71,000 Tax rate (per $1.000)...
Floating debt....... . 0,178 Population In 1890 was....... 9,
Taxvaluation 189 .7,166,970 Population in 1880 was........ 11,284

.$12-00
12,684
11,772

West Virginia Debt.—The Virginia Legislature has passed
a resolution providing for the appointment of a commission of
seven, with authority to negotiate with West Virginia and
obtain a settlement of her portion of the debt of the old State.

The members of the Commission are : Taylor Berry, Chair-
man of the Senate Finance Committee ; Mr. Moon, Chairman
of the Finance Committee of the House; senators Flood and
Wickham and representatives Downing, Harrison and Rhea.
Judge Rhea was appointed by the Governor. The resolution
authorizes a settlement.on any terms satisfactory to a major-
ity of the holders of the Virginia deferred certificates.
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Bond Proposal* and Negotiations.—We have r. -
jeived through the week the following notices of lonos
recently negotiated and bonds offered and to be offeree for

Alien, S. C—The election to vote on issuing water-works
hoods, which took place in this city oa February 19, resulted
in favor of the proposition. The amount to’be issued is
*50,000.

Akron, Ohio.—(State and Cits' Supplement. page 77.\/—
The 5 per cent street improvement bonds of Akron to the
amount of $Ibl,360 were sold on March 3 to Spitzer & Co., of
Toledo, Ohio, for a premium of $2,42’. A list of the bids re-
ceived is as follows :

erman Ameri Amﬁ)ltém?é%'
CF; rcm, Lea§1 X 1&3,136

an Investment Co., New Y
<, Sow York.

Blair* Co.. Se«r York................ 3 115?3'413
N, m.. N . P
W.J. Hayes A Qd%, Cleveland, O. idointereste  ............... %ggg%/
- P s
B. la B«f * Co., Boston, Mae*.............. 133,403

. A . .
EP'ﬁfe\r/\lﬁ‘.POAE%'.eq%lgqo;‘U::: .
Street, Wy&e* & Co.. Toledo. O 1-2.049

The bonds are dated March 3, 1804, bear interest at the rate
of 5 per cent, payable semi-annually,and mature part yearly
in from one to six years.

Baltimore. Md.—State and City Supplement, page 74.)
—It is reported that the City Council of Baltimore has de-
cided to {ray off one-half of the $4,000,000 of water bonds
which mature July t, 1894, and to refund the remainder br-
an issue of 4 per cents.

Bellevue, Pa.—On February 20 the citizens of this borough
mvoted to issue borough bonds for $25,000.

Bessemer. Colo.—An election will be held at Bessemer in
April to vote on issuing $35,000 of sewer bonds.

Bethan¥, .lo.—Water-works and electric-light bonds to the
amount of $40,000 have recently been voted.

Brooklyn, N. T—State and (Tty StrmjHMST, page 44.
—Brooklyn bonds to the amount of $800,000 will soon be of-
fered for sale. One-half of the amount will be issued for
sewers and the remainder for the purchase of Navy Yard lands
and improvements.

Colfax, Colo.—Sidewalk and electric-light bonds to the
amount iff $18,000 are under consideration.

Cleveland, Ohio.—(State and City Supplement, page 79.)
—Sealed proposals will be received until March 33 at the office
of W. A, Madison, City Auditor, for the purchase of $100,000
of 4 per cent funded debt coupon bonds maturing April 1
4804. ' Interest will be payable semi-annually. both pr|n0|paf
and interest being payable at the American Exchange National

- m:. . >4 -
eluding $0,808,000 of bonded debt and $330,808 of temporary
loans. The net debt (after deducting water debt, $I,T75W*I.
and stakin_g fund, $2,181,702i U f6.U4.1fi0, of which fSI&OO0O
will I» paid on April 1. The city's a-.-, --ed valuation u $136,-
610,990, the real vajoatkm being about $-500WO,flfW. The
present population i* «*0ioaUxI at 800,hud,

Colombo*. Ohio.— Staty aj»DCITY Supplement. pagu 80.)
It is nportal that the scity of Obhunho* ha* weentlv -sold
$2u,775 of sewer bond*.

Elbow f.ake, Slim.—The citizen* of Show Lake will vote
oa the (jucntioii of issuing $00,000 of water-works bonds.

M art, Mick.—The people rff Evart will vote on issuing
$5,000 or electrie-light bonds.

Flushing, N. T,—Four per cent street improvement bonds
to the amount of $34,000 have lawn wild at 105. The hemri-
5*j» mature at the late of $4,900 ilw ilr from May 1, 19U), v
May 1, 1917, and $2,000 on May 1. 1918.

Freeport, N. T,—Water-works bond* to the amount of
$25,000 were sold on February 23.

Hillsboro County, K. Il.—The $117,000 of funding bonds
offered for salt on March 1were awarded lo G. A. Feroald <€
Co., of Boston, Maes., fora premium of $1,01523. The fol-
lowing is a list of the bid* received:

THNS A SON oo $
Merritt * Cn.

E. H Be
Blodget. .
Fr cE sl

| Interest is payable at the rate of 4 per cent, and the bonds
Taltéjorf January 1, 1914, with an option of call after January
ml, .

4. rkMinrllte, Fla.—State and City Supplement, J[?39(2148
168.)—Sealed proposals will be received until April 3. 1894,
for $1,000,000 of 5 per cent coupon bond* of the city of Jack-
sonville. issued for the purpose of retiring the city's present
bonded debt ($200,000) and making certain Fublic Improve-
meets. Interest will lie payable semi-annually and the prin-
cipal will mature in m years. Bids should be addressed to
George R, Foster, Chairman of the Trustees of the Water-
works and Improvement Bonds.

Jamestown, N. T—State and City 8on.EUF.jrr page 4s.)
—Robert Bryan, Secretary of the Board of Public Work?,
writes the i.e thaf the tity of Jamestown is offering
for sate 4 per cent 15-year paving bonds to the amount of
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$1%%%(()) and 5 per cent 5-vear certificates to the amount of

Jefferson County, Ohio.—(State and City Supplement,
toFthIe
O -

page 82 )—Six per cent assessment bonds of this count
amount of $15 000 were offered for sale on February 27.
lowing is a list of the bids received:

Nation*! ErcUature Bank. Steubenville, O.....cccceceeveceviieiciienen,
Deijtz. Denison A Prior. Cleveland. 0 ..

Spitzer* Co., Toledo. ceen g
Sgubenville ‘National Bank tor $4.500
J. W, Bouestreet A Co., Bouton, Mass 16,010

Interest is payable semi-annually on March 1and Septem-
ber 1, both principal and interest being payable at the Treas-
urer’s office, and $500 of the bonds mature March 1. 1895,
$300 March 1. 1890. $500 March I. 1897. $500 September 1,
1>97, $300 March 1, 1898, 8500 March 1, 1899. $500 September
I, 1899, $500 March 1, 1909, $500 March 1. 1901, and $10,500
March 1, 1902.

Kearney Neb.—(State and City Supplement, page 133,)—
The citizens of Kearney will vote on April 3 on the proposi-
tion of issuing $60,000 of improvement bonds.

Louisville, Ky.—State and City Supplement, page 158.)
—It is reported that the Louisville sinking fund has this week
canceled $287,705 of the city's bonded indebtedness. After
tlréidsoyear the sinking fund wit! have very little to pav until

MiUedgpvllle, ha.—Sealed proposals will be received until
April 17 at the office of P. L. Fair, City Treasurer, for the pur-
chase of $18,000 of city bonds. The loan will be dated May 1,
1894, and will bear interest at the rate of 8 p*>r cent, payable
annually on December 1. At least $100 of the principal wilL
lie paid annually, the whole amMint to be discharged within
thirty years.

Neo-ho. Mo.—do election will be held at Neosho on April 17
to vote on issuing $13,000 of electric-light bonds.

Oceanside, Cal.—The proposition of issuing $30,000 of bonds
for a water-works system was recently defeated.

Perry, 0. T.—Ofty Treasurer George B. Farrar will receive
bid* until March 18 for the purchase of 8 per cent 10-80 year
municipal bonds to the amount of $80,000.

Red Wing, Minn.—State and City Supplement, page
106.1—The Flection to vote on issuing $70,008 of boads for a
wagon budge resulted in favor of the proposition.

St. Bernard, Ohio,—Bids will be received until April 5 by
J. G Operaann, clerk, for the purchase of the $85,000 of
water-works and electric-light bonds Tne bonds will bear
interest at the rate of 5 per cent and will run 20 years.

St. John*, Rich.—The election to vote on issuing $30,000
of sewer bonds will take place in this village on March 19,

Seattle, Wash -S tate asp City Supplement, page 148)

-rn I-, i unti Miroh 27 at the office of J. M.

Carson. City Comptroller, for the purchase of $2,850 of local

improvement bonds. The loan will bear interest at the rate

of 9 per cent, pav thte semi-annual” at the office of $he City
Treasurer, and will become due in 10 year*.

Bid* wore also to be received until March 7, at the Comp-
troller - office, for tin* purchase of local improvement bonds
to tw*ramount Of $7,473. Interest at the raw of 9 per cent
wiB be payable -esmi-aumiHIh at the City Treasurer's office,
and the bonds will mature in 10 years,

Stenbemllle, Ohio,—{(Stats \ni>City Supplement, page
84.}—The people of this city will vote at the spring election on
th<* proposition of issuing $173,000 of water-works bonds.

Toledo, Ohio.—{State and City Supplement, page 84. >—
Bids will be received until April 3 by James Il. Pbeatt, City
Auditor, fur the purchase of $2?,283 88 of street improvement
bonds. The bunds will bear interest at the rate of 3 per cent,

ayable wmi-annually, $2,0»3 88 maturing Feb. 86, 1895, and
53,800 B Ini-aonually thereafter until Aug. 38, 1899. Both
principal .and interest will Ix» payable at the office of the City
Treasurer.

ff)shur Coouty. W. Ta.—The districts of Meade and Banks
will vole on the proposition to insure bond* to the amount of
$20,000 to aid in building a railroad from Hampton to Center-
ville. The district- of Btre.khannon, Warren and Union are
to vote on bonds for $31,000 in aid of another road from
Belin%bm to Buckhaonoii. A local official writes that it is
probable that both propositions will be voted down.

Warren, Ohio,—The bid* received on March 1 for $4,000 of
sewer bonds ranged from $8 75 premium to $32 50 premium.
The bonds were awarded to the First National Bank of Niles..
0. , theirs being the highest bid.
$50 and $2* premium. The loan bear* interest at the rate of
5 per cent, payable semi-annually on March 1 and September
1, both principal and interest being payable at the City Treas-
urer™ office, and the bonds will mature at the rate of $500
yearly from March 1, 1895, to March 1, 1902,

IVInton f’lace. Ohio.—We give below a list of bids which
wore received on February 28 for $8,428 09 of assessment

bonds: )
....»3.7%]1939

It. gleybolte A co., Cincinnati, O % ggg %é

. Cincinnatb (¢]
3.493 09

%%fgsfﬂai\llgﬁiglr@l r?fn mcmnaél

S VA et i
nterville National'Bank..............
rat National Bank. Looklatxi, 0

The next lowest bids wer» 100
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The bonds are dated February 26, 1894, bear interest at the
rate of 6 per cent, payable annually, §318 09 maturing Feb-
ruary 26, 1895, and the remainder of the loan at the rate of
§345'yearly until February 26, 194 Both principal and in-
terest are payable at the First National Bank of Cincinnati, O.

Yonkers, N. Y.—(State and City Supplement page 56.)—
On February 27th bids were received from five different par-
ties for the Yonkers bonds then offered for sale. The securi-
ties were awarded to Messrs. Blake Brothers, who offered
102-71 for the $28,000 of assessment bonds and 101 <4 for the

$48,000 of railway paving bonds. The loans are described as
follows:
LOANS. When due. LOANS. When due.

Assessment Bonds— R. R. Paving Bonds-
5s, M. & 8., $18,000, Feb. 1, 1896. 48, M. & 8., $48,000, Mar. 1895
55, M & 8.,$10,000, Fob. 1, 1897. ($7,000 due yearly) to 1901

The other bids which were received are given below.
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Cleveland, Ohio.—(State and City Supplement, page 79.>
—Robert Blee, Mayor. The following statement of Cleve-
land’s debt and finances has been corrected to date by the aid

of a special report to the Chronicie from W. A. Madison,
City Auditor.
This city is situated in Cuyahoga Count
LOANT Wien Dle 2 LOANS WenDe

Bkidge Bonds— Funded D.ebt—(Con.

)
AAO, $46,000.. April, 1902

58, AAO, $80,000......... Oct., 1895 4s,
55, A& .Oct,, 1897 General Fund—
5s, A&O Oct., 1899 4125, JAD, $20,000.......June, 1895
5s, A&O Oct., 1900 4s, AAO, 25,000 ..Oct., 1895
E%L A&O Oct., 1902 School House <B’d Education).
A&Q Oct., 1903 5a. JAD. $100,000....... Tune, 1905
.Oct., 1897 5s. JAD. 100,000....Jline. 1906
478. A&O, .Oct., 1899 4LjS, MAN, 85,000.May 24,1896
4s, A&O, Apr., 1894  4Ljs, J&D, 190,000.Dec. 1,1899
4s | l,, ) 4*28, MAN, 300,000 .. May, 1902
48, MAN, s eeMay, 1900 W, J&D, 175,000__ June, 1902
4s, AAO, 60,000 .Oct., 1900 Police Station—
4s, AAO, 30,000......0ct, 1002 5s, M&N, $20,000......May, 1901

Canai, Bonds- 412s, M&N, 100,000......... Nov., 1897

Yonkers Savings Bank—For the assessment bonds, $28,729-33, or 78, MAS, $88,000....Sept.,1895 School (City Far
102-20 for $18,000 and 103-33 for $10,000. 7s, MAS, 26,000—Sept.,1896 4Ljs, A&O, $14,000.......0ct., 1895

D. A. Moran & Co.—For assessment bonds, $102-32. 6s, MAN, 11,000....Nov., 1898 Sewer Bonds—

Citizens’ Natioual Bank—For assessment bonds, $5,000 due Feb. 1. 55 AAO. 150.000..... Oct., 1902 5s, A&O, $2,000.....Apr., 1894
1896, 102-01; $10,000 due Feb. 1, 1896, 102-29; *3,000 due Feb. 1, Elevated Roadw ay— 55, A&O, 83.000 Oct.| 1894
1896.102-01; $10,000 due Feb. 1, 1897, 102 8. 5s, JAD, $150,000....June, 1903 5s, A&O, 2,000 Apr., 1895

E. Morrison—For assessment bonds, $18,000, 102-26 ; $18,406.80; 58 JAD, 232,000....June, 1904 5s, A&O, 43.000 Oct., 1895
$10,000,103-27, $10,337. 4s, JA.l, 175,000—-Jan., 1901 5s, A&O, 2,000......Apr., 1896

Fo railway paving bonds: 4s, MAN, 60,000....May, 1901 5s, A&O, 55,000 Oct., 1896
*7.000 due March, 1895 0.3 $7.000 due March, 1899...101-00 a5 ANO,$100,000....0ct, 1902 35, A&O,  2,000.....ADL., 1897

Too. . 1896..100-28 < - 10325 45, JAD, 75,000 June, 1903 58, . 2000 "Apr.,1898

1897. C'S? $6,000 « 1901...101-25 )

“ “ « 1898 0-75 Fire Department— 5s, 00.........0ct,, 1898
55, AAQO, $15,000........0ct., 1895 5s, 0 Oct,, 1899-
55, AAO, 100,000 Oct., 1902 03, .Oct., 1900
55, AAO, 147,000 Oct., 1903 5s, Oct., 1901
4s, AAO, 75,000 Oct., 1895 5s, Oct., 1902
78 ARG, 9500000 Apr., 1894 dias et 1908
S, ) ) r., 4ios, , , Oct., 1898

STATE AND CITY DEBT CHANGES. 55, 1 V2761000, . Bept. 189645 A&O, 50000 Apr. 1895
08, AAO, 26.000. ...0Oct.,, 1897 Street Improvement Bonds—

We subjoin reports as to municipal debts received since the gi ﬁﬁg’ %gg:ggg: '_'.'_%Cctt'.’ %ggggg' ﬁ‘ég* $11%%'%%%'.'_é@{_' % %382‘

ast publication of our State and City Supplement. 55, AAO, 39.000. ..0.t., 19015s, A&O. 109,000..Apr. 1,1895
. 5s, MAN, 100.000. ...Nov., 19015s, A&O, 141,000..Oct. 1, 1895
8ome of these reports are wholly new and others cover items s5s° AAO, 227,000 Oot, 1902 5s, A&O, 78.000.Apr. 1,1896
; ; it ; ; 4kjs, A&O, 27.000....0Oct., 1895 55, A&O. 96,000..Oct. 1, 1896
of |nf0|"mat|0n ad.dmonal to those given in the Supplement SUAAQ, 217.000. . 0ci. 189855, A&Q, 62,000 Apr. 1, 1897
and of interest to investors. 4s, MAS, 117.000. ...5ept.,18985s, A&O, 76,000.-Oct. 1,1897
NEW LOAN.
plo00l $600,000
1
Water Works Bonds MUNICIPAL BONDS STATE OF TENNESSEE
Town of Madison, Florida.
mayor’s OFFICE. March 1st, 1894. FOR |NVESTMENT 4 1L Per Cent

Notice is hereb%given, that sealed proposals will
be received at this office until Tuesday. May the
1st, 1894, at two o’clock P. M., for the purchase of
the following bonds to be issued by the Town of
M adison orida, to wit: $16,000 Water Works
Bonds of the denomination of $500, dated May ihe
1st, 1894, to mature in 30 years from said date and to
draw interest at the rate’ of six per cent per annum,

ayable at said Town of Madison annually, on May

he 1st of each year. O

The_Town of "Madison reserves the privilege on
and after May 1st, 1899. to call in and one
or more of said bonds with accrued interest théreon
before the same shall fall due and payable. .

The issue and sale of said bonds are’authorized by
the Charter of the Town of Madison, the resolu-
tions of the Town Council and the vote of the duly
qualified electors of sald Town, pursuant to the
terms of said Charter. No bid for less,than 98 cents

n the dollar can be entertained. Delivery of bonds
to be at the expense of the purchaser.

Bids should be endorsed “ Proposals for the Pur
chase of Water Works Bonds,” and addressed to the
Mayor of the Town of Madison, Florida. The right
to reject any or all bids is reserved.

RANDELL POPE, .
Mayor Town of Madison, Florida.

Call for School

To Whom it may Concern:

This is to give notice that 8chool Bonds Nos. one
to eleven (1 to 11) “both numbers inclusive” of
School District: No. Eleven Paso
County, Colorado, dated July 1st , Denom-
ination One Thousand

has been called for p’e‘yment.
cease on and after March 20th, 1894. These
may be presented to the Chemical National Bank of
New York or to the undersigned for payment.

Colorado Springs, Col., Feb. 12th, 1894.

H. C. McCREERY,
County Treasurer.

5 NAssau sT.,

Bonds.

Rudolph Kleybolte & Co.,

Investment Hankers,

30 West Third Street, Cincinnati, Ohio.

PARTICULARS UPON APPLICATION.

MEMBERS OF THE NEW YORK AND BOSTON
STOCK EXCHANGES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,

28 STATE STREET,

New York State Bonds.

WE BUY AND SELL

CITY COUNTY AND SCHOOL BONDS
IN THIS STATE.

CORRESPONDENCE SOLICITED.

Farson, Leach & Co.,

PENITENTIARY BONDS.

DUE OCTOBER 1, 1913.

Interest Payable Semi-Annually.
Principal and Interest payable in New York.

Tennessee has a population of 1,767,518 (Census
1890) and ranks as the thirteenth State in the Union,
As officially reported, the assessed valuation is
8379,919,000. The tax rate is only 3 millson
the dollar and tne revenues are largely in excess of

all requirements.

We offer the above for subscription at
10176 and accrued interest, aud highly
recommend their purchase for investment-

BLAIR & CO.,

33 WALL STREET, - NEW YORK.

MUNICIPAL BONDS

AND

BOSTON.
NEW YORK.

High-Grade Investment Securities*

Particulars upon Application.

Street, Wykes & Co.,

44 WALL STREET. - NEW VORK.

W. J. Hayes & Sons,

BANKERS,

Dealers in MUNICIPAL BONDS,

Street Railway Bonds and other high grade In-
vestments.

2 WALL ST. 311-313 SupeEiI%I\'leSItéhd. 10 Wall Street,
) . Dealers in Investment Securities. 7 Bxchange PlaceB.DstmL New York.
Si\(_)lce IrTvestment Bonds_ of- Cities, BONDS YELDING AN iNcome oF Cable Address. - KENNETH.”
m  Counties and School Districts. 4% TO 6%

CITY, CEO. A. LEWIS & CO,, Bankers
132 LASALLE STREET,
SCHOOL SEND FOR LISTS.

COUNTY
I LISTS MAILED UPON APPLICATION.

Arch’d. J. C. Anderson,

PUBLIC ACCOUNTANT,

CHICAGO. 127 water Street. NEW YORK
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- When Due. LOANS- TiVlwn Due. Total Sinking ' Assessed Tax Rate

Wh%f\l\}ly%ﬂ(s_ TeaDcct BoXBa- Fears. Funded Debt. Fund Assets. Yaluation. ?«r$1,000
6s, MAS, $200,000.-Sept,.1805 7a, MAN. ses,000. May 1894 1889.. $1,955,494 $95,949,135
6s. MAS." 500,000. .Sept., 1897 7s, A&O. 205.000-.0ct 1888.. 1.887,496 95,922,585
6S. MAS, 275,000..Mar., 1900 65, A&O, 300.000. .Oot., 1895 1887 1,802,294 93,628,110
m*. AAO, 400,000..Apr., 1902 6s, F&A, 500.000. AUE 1896 1880 1,733.724 91,084,406
4s. " JAJ. 100000,.Jan.. 1903 to, J&D, 125.090..June, 1897 71gg5.. 1,727,905 89,285.845
As, AAQ, 200,000..Apr., 1903 6s, SI&K, 100.000..Not., 1S97 171084.. 1.614.182 85,978,500
MVS! “scunv. SepT.MWI 6s.  MAS, 100.000. .Mar., 1898 1gg3" 1,553,604 84,490.060
. Street Oraanuto Bonds— 6s, JAD, 300.000. .June. 1898 1882 1,550,403 82.684,212
is, AAO. 870,000....... Apt., 1891,6s, 170.000- .Nov.. 1898 1881.. 1,657,877 79,586,156
(85,000 semi-an.) to Oct., 1900 i5s, 123.000. .June, 1907 1830... 1,862,871 73,647,194

PAR VALUE OF BONDS.—AH bonds arc for $1,000 each.

INTEREST is payable at the American Exchange National Bant,
New York City.

TOTAL DEBT, SINKING FUNDS, ETC.-TBie subjoined statement
shows Cleveland's total municipal debt, Utesinking fund held by the
city against the same, the water debt, and the city's floating debt, on
the first of January of each of the last three years. The total bonded
debt as given for 1893 and 1894 does not include the water debt,
whereas in the reports for 1892 the water debtto Included.

1894. 1593. 1892.
Total bonded debt. .$7,623,000 $6,792,000 $8,433,700
Sinking fluids . 2181 702 2,136,998
NetdebtJanuary 1. 4 $4,635,002 PU06.650
W ater debm..... 1,7 $1,773,000 $1,775,000
Floating deb $22 $137,080 $301,591
Interest on bonded debt $172.870 $470,906 1*23,695

Almostail of the street |mprovement bonds are payable by special
assessment.

The sinking funds are divided into three separate fund*, as follows;
Fund of 1802... ..$1,167,289 lilenen.t tend........... . $32,208
Viaduct fund... 982.205 I Total tpar vain. >. 3,1*1,702

WATER WORKS-—The city own* its waterworks, the income from
which for water rent* in 1893 amounted to #575,582-54.

ASSESSED VALUATION Etc--The city'stotal tended debt, sink-
tog tend Ossete, assessed valuation and tax rate for the last seven years
have beenasfollows. Realestate Isareesae.1 atabout h it*actual value.

-The total debt figures for 92 and '93 do notinclude the water debt.

POPULATION.—In 1890 population was 261,353; in 1880 itwas
160,146; in 1370 it was 92,829, Population, 1893 (local estimate”
300.000,

East Liverpool, Ohio.—(Stats and City Supplement,page
8L)}—George Mosley, Mayor. The new facts following
are taken from a special report made to us by City Treas-
urer William H. Griggs,

This city is in Columbia County.

LOAN W *f« Our Whe.n Due
RaOM- UPTION D 1urRt.iVEMENT.

5s» MAS $62.000........ Sep .1, 1920

ptlonal after Sept 1,1900

5s, A§O 4515 000...... April 1,1919
Optlonal afterAprll 171808

5s,J.vl>, $18.500........ June 1,1923
Bonded debt Feb. 1.794.. $267,200
. . W ater debt émcluded .., 159,500
($1,000 dueyearly) ‘toJune 1.1905 Seh. debt(additlonaDabt- 15,000
S-TRKNT iMI'RoVBMRST- Tax valuation, real.. .2,190,000
6», J*J, $2.400--—— July 1894 Taxvaluation personal 855,500
6«, MAS, 20,000 .Sept. 3, 1894 Totalvaluatlon 1893 ...3,045,500
6a, MAN, 3.000.....Nov. 1,1891 Total tax (per $1,0 26-0
Water Bonds— Total valuation In 1890
58, J**N.$36.90iA. .May 24.1917 Population in 1890 was .
Optional after May 24.1397 Population in 1880 was. 5,568
Gloucester. Mass,—(State and City Supplement, page

Teart Funggéalljebt FurT;]zkilrlg« ﬁLIJieTﬁd T}Inénoié 85.)—B. F. C ok. Mayor. The following statement has been
$7.623.000° $2181.702 $120 515990 N $27-00 corrected by means of a spectal report to the Chronicle from
6,792.000-  2,156.998  121.280,215 27-50  Ci i
8.433,790 3,027,060  117,833.205 35.30 City Treasurer Edward Dolliver.
8.214,760 2,088,896 99,014,055 29-30  Gloucester is in E«*3ex County.
MISCELLANEOUS, MISCELLANEOUS. MISCELLANEOUS.
Rickard Pjucs Manoa INVESTMENTS IN THE SOUTH. 1850. 1894.

Edward & MORdAN. DWtOITIC Momsax.

Rich. P. Morgan & Sons,

RAILWAY EXPERTS,
DWIGHT. ILLINOIS. 0. 6. A

Having extended expertme* to the ev.ixoro.tlou

ad operatloa of railways, we aSwr our rervieee **

----- NT Kxrrntn to examine mad regort
the character mud Cownrtio.v or TM*

Exchange

Paid-up Capital,
Autborlxrd Capital.

Atoifitrr.
examined fat*BcapfltaAlst tmt{ rlepo(rjted* e*ep"auatety
of the prtnsteal ra
C%?taxo ai)e){ween Canada mac? Mexico

Banking & Trust
Company,
CHARLESTON, S. C.

Trl]n.net* « f.ieuernl flnoklur and TrvY.t
Bu.lur... latere*, *.

IgrECTtoKOM MADE IN

The United States Life
Insurance Co.

INTHE CITY OF NEW YORK.

OFFICKB&,
+ 100,000 OKOROR II. BORFOKD, President.
Si,000,000 .
a P,FRALEIGH iteoreurr
wed ea Den A.WHEELWRIGHT.. JLeelitut Seoretary

WM, T, 8TANDBH..
ARTHURC. PERRY,.
IOHiIrP.Mmm ...

ASH RKI.f.
Medical Director

PHOY%0 HEAL ESTATE IK CI
FINANCE COMMITTER.
WM. FRANKLIN HALL GEO.0. WILLIAMS...........Proa, Chem. Nat. Ban*
JOHN J, TUCKER. Builder
bej'G ACCQJ'\I IANTa.dtHj R.IL PERKINS,Ja. Prw. imp. A Trader.' Nat. BY
OFFICER™*.

New f xros*4e.t*»ed for booksat aceoont.

tumtmma. ef tamtam JMmm. fb K, SkK.ViX.v"

e insured the direateat reowdiirile amount of

rire* t>the )
erect of dead*, at the lowe»t noati-

fndeomi'.T Inthe

e -creurr nod Treasurer

41$ Kxchang* BwtWifi*. t AM'-rii K ISneSTfcwuneel. ge%}ﬁroof rtréraatmegt |r;x0rance and whlch n|1n ta]e
v [ »
DIRECTORS. red a. COLL?ATERAL eiu

Jos. C. Platt, C. E.,

CO.VSILTISG EXGIXEEB,

33 Wall Street, New York,
And W aterford, S. V.

Examination*. .
Mapervleien.

MORTGAGE LOANS
TEXAS.

7 Per Cent and A Per Cent Net.
AO COMMt >-ilINS charged borrz% eé or lei
prr»T«n foo

ntil INVM licv
FRAkClS slUTII A CO.

BAX ANTONIO. TKX k$.

Geo. M. Huston & Co.

bond and stock dealers

9to X 'SiiM

Report*.

De*irln« efcelee

VI BROADWAY,

mtHsemm witre
Mxmmfngb> Blid mmM>.
ehmmtmm fmmUh full m 4 1»- Npeelaltlea :

tmmmMm mmmmfasgm j Wmmm m-

mritfwmmt titwm*  mmtyff

imum e$xmiw 1*m *p9Um m»
rfmmm - m Mmm <*&/mi.

*O* FINE KTIIKKT, NT. LOUIS, Ilig

A & 4 P**»r. «f Johnston. Crew* A On, wholesale
Wnflfu M Bird,offa,

Pro*. K.eetrie-1Jabt A Power i*

BANK?

.turn-lime elty and flr.i
mart«nee Railroad Honda,
Spercentto 7 per teal,
el commercial paper,
or tele.r.-,, h for Il.t. and wrier*.

C. HH. WHITE & CO., «

lit NK KBS,

Edward Morton & Co.,
53 Broadway, New York.

ifINI* I »AL,
fTKEKT EF;QnPaILWAY HOKD>
BANK STOCKS,

iv
to the extent a*the fall |ettel reaerre value thereof
in aoffliteanoe with the term* and eoadition* of there

«. Bite A Co, whotoMto  00JIeue-

£SSSIr.spw fw aiftw
nandentofomctm at Hot eOIBo*

The Mutual Benefit

LIFE IN!"FRANCE I Il., NEWARK, N.J
AVil.| DODD, Preeident,

areta (Market Value*! Jan. .»S83,.m«»3
nettint lron SAIaMaL"* 1§V and mart. Standard) e 7« «ﬁgg

to take the place Sure ushy f-msi¢r S.V,Stendart. (Am
Ex. <14 percent Heaerre).. 0.W5.70T

are invited te write
WMCKS, ABSOMITKLVY XOd rOBXWABMt AFTER
tmxtxst rr.au.

In Cereof Iapretbe I
< tanaha ! alu
aid-a eme .............................................
? *y<5«nd {«ar Poficle* are OGIOONTIMX-
abxe, and aII rmmetom la niidmee, Irani or.
tu/nuu, are myioem
am m 'ass me made to the extentofso «rcent
at the rnaorve rsine, where valid luMtip
the tarlieie* ran he made a* colisteral e ermrmy
L paid immediately upon completion and
approval of proof..

Given & Sicard,

Engineer*.

- NKU YORK

Mechanical and Civil

Geoersl JBnplnrerm* Orpwittx*. Patent*. 8t«ocmc»
Test*. Plans and Report*
Supervusuon of Construction.

9*3 CHESTNUT *T, PHILADELPHIA.

80
50



LOANS- -Interest.- -Principal.-
SAVE AND PURRCEE P. Ct. Payable. ~ When Due.
.4 J & j July 1, 1908 $130,000
it 2887
.4 M <& H Sept. 3, 1897 45.000
% a/h scl#]oolnotes éég 4 MeH oJi 11 %ggf 515’338
4 J & J Jul s .
H'ggway 'mpm\égmem 1892.. 4 J & j Ju|¥ 1, 1902 50.000
Improvement bonds— 1893.. 4 J & 15.000
Paving Notes........ 1887. . 4 M & S Sept. 1, 1897 ggggg
Policeandarmory notes.1889.. 4 1 & J lan. 1, 1899 .
SChOOI NOLES e, 1884.. 5 A & O Oct, — 1894 1,200
Street imp’v'mt note...1893.. 4 J & 1) Dec. 1, 1894 1‘5-‘388
Various purposes notes.......... . 4 Vario’s 1894 to 1900 )

INTEREST-WHERE PAYABLE—Interest on the city bonds is
payable ftt the First National Bank of Boston; on the city notes at
City Treasury.

TOTAL DEBT, SINKINGIFUNDS,IEtc.—Tlie subjoined statement
mhows Gloucester’s total municipal debt and the sinking fund hold by
the city againstthe same on the first of December of each of the last
three years:

$4%J?g435'0 $3%%95250 $3%°,%911éo
Lo naed gebt 119,084 88808 64971
Netdebt on December1..... $282,366 $296,742 $274,179

The sinking fund receives yearly about $25,000, and isinvested in
real estate mortgages, railroad bonds, etc.

ASSESSED VALUATION.—Tbe city’s assessedvaluation and tax

rate at various periods have beenasfollows, real estate being taken “at
about three-fourths cash value

e mm———————= Assessed Yaluation.-------------- .DateofTax

rears— Deal. Personal. Total. per$1,000
$4,223,730 $15,517,180 $16-50

10,909,300 4,102,316 15,011,616 15-40

10,226,530 3,986,491 14,213,021 15-40

9,928,400 4,024,064 13,952,464 15-50

9,637,340 3,773,693 13,411,033 1500

9,154,010 3,896,088 13,050,098 17-50

5,476,770 2,624,380 8,101,150 22-00

POPU LATION.—In 1890 population was 24,651;
19,329; in 1870 it was 15,389.
local authority, was 25,000.

in 1880 itwas
The population in 1892, according to

CHICAGO.

The
EquitableTrustCompany

185 DEARBORN ST*, CHICAGO.

CAPITAL, PAID U P
8URPLUS

J— $500,000
50,000

AUTHORIZED BY LAW TO RECEIVE and ex-
©cute trusts of every character from courts, corpora-
tions and Individuals. Takes entire charge of estates,
real and personal. Acta as agent for the registra-
tion and transfer of bondB and stocks and the pay-
ment of coupons, interest and dividends. A legal
depository for court and trust funds.

INTEREST ALLOWED ON DEPOSIT 8 of money
whioh may be made at any time and withdrawn aftei
five days’ notice, or at a fixed date.

TRUST FUND8 AND TRUST INVESTMENTS
are kept .separate and apart from the assets of the
company.

Capital,
Undivided earnings*

doing business.

DIRECTORS:
CHAS8. H. HULBURD,
GEO. N. CULVER,
MAURICE ROSENFELD,
SAMUEL D. WARD,
OTTO YOUNG

AZEL F. HATCH,
M. W. KERWIN,
HARRY RUBENS,
J. R. WALSH,

Gwynn Garnett,
OFFICERS: W.

J. R. WALSH, President, ra
CHAS. H. HULBURD, Vice-President. Jopn Seﬁ%?,ret,?"
SAMUEL D. WARD, Treasurer.
LYMAN A. WALTON, secretary

W. C. Goudy,
A.W. Green!

Jamieson & Co.,

STOCKS—BONDS,
Members New York and Chicago Stock Exchanges.

HERMAN
187 DEARBORN STREET,

Chicago, Ills.;
Private wire to New York and Philadelphia

Loeb & Gatzert,

THE CHRONICLE.

CHICAGO.

Title Guarantee & Trust
Company

OF CHICAGO,
9£, 94 3:96 WASHINGTON STREET.
paid-up..........

surplus....cccooeveeeeineennns
Deposited with State Auditor. .

GUARANTEES TITLB8 TO REAL ESTATE.
MAKES ABSTRACTS OF TITLE.
Offers Investors in real estate securities
protection afforded by no other system of

Is authorized by law to act as Registrar of Stocks
and Bonds, Executor, Receiver and Trustee for
Estates, Syndicates, Individuals and Corporations.

Trust moneys and trust securities kept separate
from the assets of the Company.

CORRESPONDENCE SOLICITED.

OFFICERS:
GWYNN GARNETT, President.

A. H. SELLERS, Vioe-President.

ARCHIBALD A. STEWART, Secretary.
CHAS. R. LARRABEE, Treasurer.
FRANK H. 6ELLERS, Trust Officer.

DIRECTORS:

Samuel B. Chase
COUNSEL:

A. G. Becker,

Successor to

SCHAFFNER & CO.

COMMERCIAL PAPER,
164 La Salle Street,

[Vol. LVIIIL.

Keokuk, la.—(State and City Supplement, page 110)—
s. w. Moorhead, Mayor. The following statement has been
corrected to date by means of a special report from City Clerk
Sumner T. Bisbee. Since April 1, 1893, the city has paid off
a floating debt of 835,000, and by the first of next April will
have a balance on band. The §153,400 of city bonds due July
1, 1894, will be refunded by an is ue of 5 per cent 20-year
bonds for §100,000 and a 5 per cent serial loan maturing part
yearly from July I, 1895, to July 1, 1913.

Keokuk is in Lee County. Its debt, which was formerly
heavy, is being gradually paid off.

LOANS— When Due. | Graduated Bonds (ConL)—
Compromise Bonds : | 5s, .1 &J., $13,000— Part yearly
6s,J. &J., $153,400. July 1,1894 , Refundin ng Bonds:
Graduated Bonds— 55, J.4s)., $100,000...Jan. 1,1906

5s, A. & 0,,$16,000...Part yearly |
INTEREST is payable in Keokuk and in New York City.

TOTAL FUNDED DEBT Jan. 1, 1894, was $282,400. City debts
in this State are limited by provisions of the State Constitution (see
State of lowa),butthe debtof Keokuk was created before Constitutional
Inhibition took effect. The debtin 1880 was $450,000.

ASSESSED VALUATION.—The city’s assessed valuation, which is
about 60 per cent of the actual value, and tax rate, have been as

follows:
mmmmm e Assessed Yaluation.------------m--- Total Tax
Years Deal Personal. Total. per $1,000.
1893.......... $3,701,175 $892,166 $4,593,341 $17-60
1891 . 3,692,615 1,025,860 4,615,475 42 70
1890 3,442,795 1,007,515 4,450,310 43 00

The tax rate in 1893 included State and county tax, $17-60;
proper, $20 00, and school tax, $10-00.

POPULATION.—In 1890 it was 14,101; in 1880 itwas 12,117. The
population for 1892, according to looal authority, is 18,000.

city tax

MISCELLANEOUS.

T. Spencer Turner,
SUCCESSOR TO

Brfnckcrlioff, Turner & CoM
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

............ _....81*690,000 AND ALL KINDS OP

Including

_______________ £39*000 COTTON CANVAS FELTING DUCK,
£00*000 OAR COVERING BAGGING,

RAVENS DUCK, SAIL TWINE,
POPE “AWNING” STRIPES.
AGENT
UNITED STATES BUNTING CO.

stoAckfull supply all Widths and Colors, always in
’ NNo nnans *tre*>t,

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEEL AND IRON

n Roundand FlatBars and 5- pIy Plates and auk™**
OR SAFES, VAU

Chas. W. Drew, Cannot be Sawed Cut, or Drllled and positively
John P. Wilson, Burg ar-Proof.
Edson Kelth

9 CHROIfIE STEEL WORKS,
S Sole Man'f’ersintheU.8. BROOK LYN, N.

John P. Wilson.

P
A. M. Pence, EDMUND JB KIRBY,

Consulting Mining Engineer
Metallurgist,
No. 1017 Seventeenth Street, Denver, Col.

SPECIALTY.—The Expert Examination of Mining
Investments and Metallurgical Enterprises.

SEARS & WHITE,

Successors to
EUGENE R. COLE,
STATIONERS AND PRINTERS.

and

¢ Chicago, 111

AO.SLAUGHTER, Member N. Y. Stock Exchange Su pPy Banks, Bankers, 8tock Brokers and Cor-
WM. V. BAKER, Member Chicago Stock Exchange r?gaét%ns()\r/]v(ellgh complete outfits of Account Books
ti
MORTGAGE BANKERS, O SI ht & C ew cgncerns m;]gamzmg will have their
125 LA SALLE STREET, CHICAGO. augnter 0., orderspromptly execute
First Mortgagesforsale Inlargeandsmallamounts BANKERS, | No. 1 WILLIAM STREET.
netting Investors 6,5. Cper cent, secured by
improved and income- bearlng hicago city property. U S11111-113 LA SALLE STREET, ~
Principal anil Interest payable in Gold. m .CH |CAGO’ ILLS. Tjg asufc THE WALL STREET JOURNAL.

CORRESPONDENCE 80LICITE,,.

Chicago Securities Bought and Sold,

Anmvaluable flnanmal dai-y: $5ayear. Sample co y
free. DOW J S € OH "Publishers il BroadSt



