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ued early in the month of April.

TH E F IN A N C IA L  S ITU A T IO N .
There has been some improvement in the prevail­

in g  tone and feeling the past week. This lias been 
encouraged by important events of a favorable char­
acter, and also, as we remarked last Saturday, has 
found inspiration in the approach of the season when 
a more decided industrial development was possible. 
Heretofore the fear of prolonged winter storms which 
might interrupt traffic for weeks and put our railroads 
to large outlays in moving trains and making repairs 
has been a source of great uncertainty. Severe 
weather is still not unlikely, but such a drawback if it 
occurs must be of comparatively short duration and 
not work the harm it might have occasioned 
during recent months. While business and earn­
ings were already on a greatly restricted scale 
and the roads were relying mainly on small expenses 
and good net results to keep up dividends, there was 
very little chance for any growth of confidence until 
the period had passed when blizzards could be a con­
stant threat Evidences of the favorable influence of 
the mild winter as well as of economy in management are 
just now being made public in the reports -which have 
been published the last few days of several of our more 
prominent systems. These reports have been a feature 
of the week and have done much to bring about the 
•better feeling.

Returns of railroad net earnings are not the only 
•event of a favorable character. Many of our markets 
have no doubt improved and are still improving; the 
change in this particular the last two weeks has been 

■quite a promising feature, the quantity of goods dis­
tributed having materially increased. Pig iron, how­
ever, does not seem to have kept up to the standard and 
expectation of the first half of February. At the same 
time we notice a very large sale reported of L ike ore 
to furnaces in the Pittsburg district. Such a 
sale would appear to argue a prospective want 
of ore and a prospective enlarged production of 
iron. Another industrial development has been the 
new start in the reorganization of the Richmond 
Terminal properties. Progress in these matters, in­
volving as they do so large an amount of securities and 
so many business interests, is an assuring circumstance, 
and it is to be hoped that the modified plan will b i 
speedily carried through and reorganization completed. 
We have written in a subsequent column explaining 
the changes which have been made in the proposals 
and the present situation of the properties.

Still another development of promise has been a 
decision by Judge Grosscup of the United States 
Circuit Court at Chicago to the effect that railroad offi­
cials could not be compelled to testify with reference to 
cut-rate discriminations where such testimony would 
tend to criminate themselves. This decision is a judi­

cial construction of the act of February 1893, which was 
passed to void J udge Gresham’s decision in the Counsel- 
man case and to nullify the Constitutional provision that 
forbids the compelling of testimony. No doubt the 
adjudication will materially interfere with the Inter- 
State Commerce Commission in its efforts to detect 
discriminations; and as it is a construction of the Consti­
tutional prohibition and annuls a second attempt by the 
legislature to get around that provision, it is looked upon 
as likely to have a permanent effect in weakening the 
power of the Commission to administer the most ob­
jectionable features of the Inter-State law. Tne whole 
mischief comes from an attempt on the part of Congress 
to forbid and iuhibit by excessively stringent provisions 
the free action of business principles in the manage­
ment of railroads. Under the statute every indivi­
dual connected with a road is made a criminal and 
punished accordingly if he does what the needs of the 
road require of him. No one can regret that such 
provisions cannot be enforced.

If we pass to another class of events, we are con­
fronted with a state of affairs which would be very dis­
couraging were it not that those who are doing their 
worst to destroy business prosperity are in great 
measure impotent, because we have a President who 
will veto their harmful legislation. That stupendous 
embodiment of ignorance known as the “ Seigaiorage 
Bill” this week on Thursday March 1 1894 passed 
the House of Representatives. That is fact num­
ber one. Fact number two is that while this 
discussion has been drawing towards a close 
our foreign exchange market has been rising 
until it has reached the gold-export point, although our 
foreign trade shows a very large balance in favor of the 
United States and although that condition of trade has 
continued through February and is likely to continue 
through March. Fact number three is that yesterday
11,250,000 of gold was taken for export. We leave the 
public to draw its own conclusion. Our readers will 
find some suggestions bearing on this seigniorage bill in 
an article on a subsequent page.

The flow of currency to this center has continued 
during the week. According to last Saturday’s bank 
statement the total reserve was $207,953,100. These 
holdings consequently will be further added to by the 
return to be made public to-day. No change has oc­
curred in the call loan branch of the market for money 
this week; loans have ranged between 1-J and of 1 
per cent, averaging 1 per cent, at which renewals have 
been made, and banks and trust companies quote 2 per 
cent as the minimum, while some obtain 2£. There is 
a new feature in the time loan branch. Foreign bank­
ers are offering money for all the year at 3£ to 4 per 
cent, stipulating for a gold note, requiring first class 
sjcurity. The offerings are not generally accepted 
because domestic lenders are very liberal in their 
offerings and not particularly exacting as to 
collateral so long as it is good. The demand 
for time loans has slightly increased. Rates are 
2 per cent for thirty to sixty days, 2£ per cent for 
ninety days to four months and 3 to 4 per cent for five 
to six months. In commercial paper there is a little 
more doing on account of an increased supply which 
comes from about all quarters except the woolen trade, 
which is still stagnant. The demand is good not only 
from the city but from out of town, but there is a dis­
position to hold off for 4 per cent, although much paper 
is taken at lower figures. Quotations are 3 to 3£ 
per cent for sixty to ninety day endorsed bills receiv-
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ab le, 3f to 4* per cent for foar months commission 
house names, and 44 to 54 per cent for good single 
names having from four to six months to run.

The Bank of England rate of discount remains un­
changed at 2 per cent. The cable reports 60 to 90 
day hank bills in London 1$@1$ per cent. The open 
market rate at Paris is 2$ per cent, at Berlin it is lp 
per cent and at Frankfort I f  per cent. According to 
our special cable from London the Bank of England 
gained £'280,756 bullion during the week and held at 
the close of the week £30,030,524. Our correspondent 
further advises us that the gain was due to the receipt 
from the interior of Great Britain of £35,000 and im­
ports of £196,000, of which £125,000 were bought in 
the open market, £50,000 came from Australia and 
£23,000 from the Continent.

The market for foreign exchange has been dull but 
firm again this week, and although there have been 

j occasional relaxations in the demand, the market has 
speedily recovered tone. The inquiry i3 of the 
ordinary character without any particular urgency, 
but it has been sufficient to absorb all offerinp and 
to keep the market quite bare of bills. The re­
ceipts on Monday of commercial drafts were 
the smallest for many months and the tone of the 
market was consequently firm. On the following day 
there was an increased inquiry from remitters and a 
marked absence of bills, which resulted in a fractional 
advance in the rates for actual business and particularly 
for Continental exchange. On Wednesday the tone was 
steady, with a shade lighter demand, but no change in 
rates. On Thursday morning a temporary absence of 
inquiry caused a fractional fall in the figures for actual 
business, but later there was a revival in the demand 
and then the inquiry came from arbitrage houses who 
had been selling stocks for European account and re­
quired bills to remit the proceeds. This inquiry in­
creased in the afternoon, indicating that the selling of 
stocks had been comparatively large. On the same day 
preparations were made by hazard Frere3 to ship II,-
250,000 gold to Paris by the steamer sailing to-day, the 
export being made against francs. The following shows 
the daily changes in rates by the leading drawers.
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The market closed firm on Friday at 4 b?$ for 60 

day and 4 89 to 4 89$ for sight. Rates for actual busi­
ness were 4 86$ to 4 87 for long : 4 88$ to 4 88$ for 
short; 4 88$ to 4 88$ for cable transfers ; 4 86 to 
4 86$ for prime and 4 85 j to 4 86 for documentary 
commercial bills. The steamship Bourgogne brought
500,000 francs in Spanish gold in transit for Cuba, 

Bank clearings at the moment can hardly be accepted 
as indicating the volume of business which is being 
done. We have prepared our statement for the month 
of February and it shows a falling off from last year in 
the total of all the clearing houses of 3 6 per cent and 
in the total outside of New York of 26*5 per cent, being 
in  b o th  cases h ea v ie r  th a n  th e  ra tio  o f d e c lin e  fo r  th e  
m o n th s  im m e d ia te ly  p rec ed in g . I t  is to  be re m e m ­
b ered , however, that clearings represent to an extent 
p a s t tra n sa c t io n s , a n d  fu r th e rm o re  th a t  f in an c ia l oper­

ations which necessarily play an important part in 
affecting bank exchanges are on a very small scale now, 
new undertakings in the financial world being very 
limited. I t  must also be borne in mind that 
prices of all commodities are extremely low and 
that this tends to exaggerate the falling off in the 
volume of trade, since both circumstances operate to 
reduce the clearings. Then Stock Exchange business 
is very much smaller than a year ago. I t is true that 
on the New York Exchange the greater portion of the 
stock sales is cleared through the Stock Exchange 
Clearing House, and that at other points many of the 
Exchanges also clear their own transactions. Never­
theless bank clearings are affected by the variations in 
Stock Exchange speculation, and the difference on that 
account is certain to he very appreciable when, as hap­
pens this time, the comparison for the month 
here at New York i3 between aggregate sales of 
3,173,527 shares in 1894 and 10,742,925 shares 
in 1893, the estimated market value of the 
sales being only 186 million dollars against 566 
million dollars, and the conditions at New York being 
no doubt indicative of the conditions at other points. 
Another fact also deserves to be mentioned, and that is 
that at some of the smaller places the number of the 
banks has been greatly diminished through failures and 
ia other way3, thus reducing clearings. As bearing 
upon that point, we would particularly direct attention 
to a letter published elsewhere regarding the clearings 
at Nashville, Term.

MOKTSILT Ct-KARW GR.

Month.
CUarinti. Total AIL Outrtd* Bme York.

WM, 189*. PAX t  aw. m s . n .o e .

S m n m y
FebniArY

»

n jn ’7 .m s,m -

I
bMr.mngm

i *

S.e U,l«S.S5l
«»•*

-3« '5

While the falling off in clearings for the whole coun­
try is 36*9 per cent., and for points ontsido of New 
York 26*5 per cent, for this city by itself it is as much 
as 43*7 per cent. This emphasizes at once the falliug 
off in the volume of Stock Exchange transac­
tions and the extent to which financial operations, 
so prominent at this centre, hare been reduced. 
If we group the various clearing houses according 
to their location, we find that the ratios of decrease are 
smallest in the Southern group and in the Pacific 
group, the figure being 2f *6 per cent for the one and 
22*8 per cent for the otner. For the New England 
group the falling off is 26 percent, for the Middle 30*7 
per cent, for the Middle Western 25*7 per cent and 
for the Far Western 29*8 per cent. At only five clear­
ing-houses do the totals show an increase, namely 
Binghamton 20*5 per cent, Wichita 12*7 per cent, To­
peka 17*2 per cent, Dallas 1*1 per cent and Fort Worth 
18*2 per cent. The following furnishes a comparison, 
of the totals for four years at the more prominent 
points.

IUXK CUUKWO* AT MCADtSO CITIES.
-------- ------F ebruary.------------- , .— J a n u a r y  1 to Feb. 28.—

ro o o .o o o . 1804.

1,724
296

1893. 1892. 1801, 1894. 1893, 1392. 1891om itted .)
New Y o rk ...  
C itfeago.........

3,0417
389

$
3,237

369
2,305

293
3,690

683

*
0,623

853 ° h
262
639B e - 'o n ........... 200 3S8 377 347 683 868. 817 7753

Pnil&cielphia 200 312 337 24 7 457 667 647 350
8 t. L o u is ___ 83 03 97 82 133 203 196 ISO
San. F ran 'co . 48 58 60 62 101 126 128 132
B a ltim o re . . . 47

I I
Cl

68 56 108 121 1 40 120
P lt td b u rF . . .  
C in c in n a ti . ..

44
48

50
61

49
51

101
104

124
130

119 
3 24

106
110

New O rleans 37 .50 48 49 no 112 10) 138
K an sas  C ity. 31 42 36 33 75 01 77 61*
L o u isv ille .. . 2-3 35 31 29 54 71 02 61
B ufla lo .......... 25 34 33 28 57 70 60 00
M inneapolis,
M ilw aukee. 11

26
34

31
28

19
21

41
37

59
73

62
50

45
48

D e t r o i t ........ 20
IS

35 21 45 64 53 45
P ro rtd eu ce . 10 21 21 38 5 « 46 47
O m aha.......... 18 28 23 16 2 62 46 3
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(000,000a
om itted.)
C le v e la n d ...
D e n v e r .........
Bt. P a u l ........

-F ebruary.-
1894. 1893. 1892. 1891.

16
10
12

T o ta l ..........  3 ,028
O tlie r c itie s .. 189

23
21
10

4,851
247

21
20
20

4,994
232

19
16
14

,— J a n u a r y  1 to Feb. 28 .—. 
1894. 1893. 1892. 1891.

$  $  $  $
37  51 44  41
22  43  41  34
26  42  41 32

3,778 6 .856  10 ,524  10 ,413 8,505 
195 429  542  489  435

T o ta l a l l . . .  
O n te lde  N.Y.

3,217
1,493

5,098
2,031

5,226
1,989

3,973 7 ,285  11 ,066 10 ,902  8 ,940  
1,668 3 ,395  4 ,438  4 ,1 1 6  3,678

W e h av e  re fe r re d  above to  th e  d ec rease  in  th e  sh a re  
sa les  u p o n  th e  N ew  Y o rk  S to c k  E x c h a n g e . T h e  fig­
u re s  a re  show n  in  th e  su b jo in ed  s ta te m e n t.

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE.

1891. 1893.

M onth . N u m b e r V a lu es. N u m b e r V a lu es.

o f  Shares P a r . A c tu a l. o f  Shares. P a r . A c tu a l .

$ t * *
J a n . . . . 4,519,463 445,082,520 257.823,270 10,583,961 964,551,825 705,648,128
F e b . . . . 3,173,527 310,597,250 186,671,536 10,742,925 886,537,950 566,749,945

I t  w ill be  o bse rved  th a t  in  b o th  J a n u a r y  a n d  F e b r u ­
a ry  th e  c o n tra c tio n  h a s  b een  v e ry  m a rk e d .

I n  th e  r e tu rn s  o f ra ilw ay  n e t  e a rn in g s  fo r  th e  m o n th  
o f J a n u a r y ,  issu ed  th is  w eek , we see re f lec ted  th e  
econom ies in  o p e ra tio n  a n d  g e n e ra l p o licy  of r e t r e n c h ­
m e n t  w h ic h  th e  m a n a g e rs  h av e  en fo rce d  to  offset th e  
decrease  in  th e i r  g ross rev en u es  a r is in g  f ro m  th e  d e ­
p ressio n  in  business. T h ese  r e tu r n s  a re  n e a r ly  a ll of an  
en c o u rag in g  n a tu re ,  sh o w in g  as th e y  do th a t  th e  ro ad s 
a re  m a in ta in in g  th e i r  n e t  re v e n u es  m u c h  b e t te r  th a n  
h a d  b een  th o u g h t  possib le . T h u s  th e  C h icago  M il­
w au k ee  & S t. P a u l ,  w h ich  in  th a t  m o n th  lo s t  $531 ,937  
in  g ross, re p o r ts  a  f a ll in g  off in  n e t  o f o n ly  $93 ,244 , 
expenses h a v in g  b een  re d u c e d  in  th e  su m  o f $438,693. 
T h e  C hicago  B u r lin g to n  & Q u in cy  w ith  $415 ,311  d e ­
crease  in  g ross a c tu a lly  re p o r ts  $49,471 in c rease  in  n e t , 
a n d  th e  C h icago  B u r lin g to n  & N o r th e r n  a lso  r e ­
p o r ts  a  sm a ll in c rease  in  n e t .  T h e  C lev e lan d  C in ­
c in n a t i  C h icago  & S t. L o u is  o n  $66,549 decrease 
in  g ro ss  has  in c re a se d  its  n e t  f ro m  $135 ,669  to  $230,342, 
th o u g h  in  th is  case ex p en ses in  1893 in c lu d e d  an  ite m  
o f  $40,000 fo r  ta x e s  w h ich  does n o t  a p p e a r  th e  p re se n t 
yea r. I t  is p ro p e r  to  say  th a t  a s id e  f ro m  th e  effo rts  a t  
r e tr e n c h m e n t th e  d iffe ren ce  in  th e  w e a th e r  co n d itio n s  
in  th e  tw o  yea rs  w ill a c c o u n t fo r  a co n s id e rab le  f a ll in g  
off in  th e  e x p e n d itu re s  o f th e  ro ad s . I n  J a n u a ry  
la s t y ea r  th e  w e a th e r  w as v e ry  severe, a n d  ra ilro a d  ex ­
p en ses in  a ll p a r ts  o f th e  c o u n try , even  in  th e  S o u th , 
w ere v e ry  h ea v y  on  th a t  a c c o u n t. T h e  p re s e n t y ea r 
th e  w e a th e r  in  J a n u a r y  w as m ild  a n d  th e  ro ad s w ere 
p u t  to  n o  e x t ra  o u tla y s  to  k ee p  th e i r  lin e s  open.

I n  th e  S o u th  th e  L o u isv ille  & N a sh v ille  re p o r ts  
$203,059 decrease in  g ross, o n ly  $19 ,847 decrease  in  n e t .  
T h e  N o rfo lk  & W e s te rn  in c re a se d  i t s  g ross $104,407, 
a l l  b u t  $9 ,657  of w h ich  h a s  b een  ad d e d  to  th e  n e t . 
T h e  C hesapeake & O hio  h a s  a d d e d  $18 ,114  to  its  g r o s s ; 
$8 ,836 to  i t s  n e t . T h e  G eo rg ia  S o u th e rn  & F lo r id a  
re p o r ts  gross of $90,712, a g a in s t  $74 ,846 , a n d  n e t  o f 
$31 ,257 , ag a in s t $17,497 ; a n d  th e  N o rfo lk  & S o u th e rn  
g ro ss  o f $36,461 a g a in s t  $19 ,417 , a n d  n e t  of $8,665 
a g a in s t’$948. O n th e  la t te r  ro ad  bu sin ess  in  J a n u a r y ,  
1893, was a lm o st co m p le te ly  s to p p e d  by reason  of 
th e  severe w e a th e r , n a v ig a tio n  b e in g  su sp en d ed . 
A m o n g  r ja d s  in  o th e r  sec tio n s, th e  P h ila d e l 
p h ia  & R e ad in g  re p o r ts  fo r  th e  R a ilro a d  C om ­
p a n y  a dec rease  of $111 ,485  in  gross b u t  an  
in c re a se  o f $202,150 in  n e t ,  a n d  fo r  to e  Coal & I ro n  
C o m p an y  a  decrease  of $298 ,267  in  gross a n d  a  decrease 
o f $54 ,637  in  n e t . T h e  N ew  Y o rk  S u sq u e h a n n a  & 
W e s te rn  h as g ross o f $125,303 a g a in s t $114,598, a n d  
n e t  o f $51 ,398 a g a in s t  $47 ,156 , a n d  th e  B uffalo  
R o c h e s te r  & P it ts b u rg  gross o f $218 ,714  a g a in s t

$215 ,690 , a n d  n e t  o f $70 ,943 a g a in s t  $44,331. 
T h e  N o r th e r n  C e n tra l  ha3 n e t  of $99,147" 
a g a in s t $109 ,476 , g ro ss  h a v in g  fa lle n  off as m u c h  as 
$84 ,648 ; th e  R io  G ra n d e  W e s te rn  n e t  of $33 ,336  
a g a in s t $35 ,794 , th e  W e s te rn  M a ry la n d  n e t  o f $12,055 
a g a in s t  $13 ,370  a n d  th e  Io w a  C e n tra l n e t  of $44,052 
a g a in s t  $25 ,178 . T h e  W ab ash  w ith  $158 ,672  decrease 
in  gross h as  on ly  $13,023 dec rease  in  n e t . T h e  E r ie  
a n d  th e  C a n a d ia n  P ac ific  a re  tw o  c o m p a n ie s . w h ich  
h av e  lo s t h ea v ily  in  b o th  g ro ss  a n d  n e t— th e  fo rm e r  
$446,228 in  gross, $239 ,645  in  n e t ,  a n d  th e  C a n ad ian  
P ac ific  $144 ,828  in  g ro ss  a n d  $132 ,389  in  n e t .

T h e  P e n n sy lv a n ia  R a ilro a d  r e tu r n  fo r  J a n u a ry  
show s th a t  w ith  th a t  g r e a t  c o rp o ra tio n  c o n d itio n s  
h av e  n o t y e t g re a tly  c h a n g e d . O n  th e  lin e s  e a s t of 
P i t t s b u r g  a n d  E r ie  th e re  is a d ec rease  in  g ross e a rn in g s  
of $763,416 a n d  o n  th e  lin e s  w est o f P i t t s b u r g  a n d  
E r ie  a dec rease  o f $425 ,912 , m a k in g  to g e th e r  a  f a l l in g  
off o f $1 ,189 ,328 . B u t  in  a c co rd an c e  w ith  th e  com ­
p a n y ’s p re v io u s ly -a n n o u n c e d  p o licy , ex p en ses hav e  been  
r ig id ly  r e d u c e d — in  th e  la rg e  a m o u n t o f $877 ,616  on  
th e  E a s te r n  l in e s  a n d  $415 ,000  on  th e  W e s te rn  lin e s—  
so th a t  in  th e  case of th e  n e t  e a rn in g s  th e re  is a c tu a lly  
a n  in c re a se  of $114 ,200  fo r  th e  E a s te rn  system  
a n d  o n ly  $10 ,912  d ec rease  fo r  th e  W e s te rn  sy s tem . 
I n  o th e r  w o rd s , w ith  a  co m b in ed  d ec rease  of 
$ 1 ,189 ,328  in  g ro ss  e a rn in g s , expenses hav e  been  
re d u c e d  $ 1 ,2 9 2 ,6 1 6 , le a v in g  $103,288 g a in  in  n e t .  
I t  m ay  p e rh a p s  seem  s u rp r is in g  t h a t  th e  lo ss
in  gross e a rn in g s  sh o u ld  be  so la rg e  c o n s id e r in g  
th a t  la s t  y e a r  th e  w e a th e r  h a d  in te r fe re d  w ith  th e  com ­
p a n y ’s b u sin ess . B u t  th e  effec ts o f th o se  c o n d itio n s  a t  t h a t  
t im e  w ere re f lec ted  n o t so m u c h  in  th e  g ro ss  e a rn in g s  
as in  th e  n e t  e a rn in g s ;  s t i l l  w h ile  th e  d ec rease  in  th e  
gross th e n  w as n o t la rg e , i t  w as r a th e r  n o te w o r th y  
b ecause  i t  fo llo w ed  a  decrease  in  th e  y e a r  p re c e d in g . 
T h e  fo llo w in g  g ives th e  f ig u res  fo r  th e  E a s te r n  l in e s  
fo r  a  n u m b e r  of y ea rs  p a s t.

L in e s  E a s t  o p  
P it t s . & E r i e .

1894. 1893. 1392. 1891. 1890.

J a n u a r y .
G ross ea rn in g s .......
O perat g  expenses 

N e t e a rn in g s .. .

$
4,159,829
3,545,333

$
4,923,246
4,422,940

* 1 S
5,019,741 5,312,475 
3,945,189; 3,865,256

e
5,142,311
3,836,285

614,506 500,306 1,074.552' 1,447,219 1,308,046

1889.

i
4,528,746
8,447.950

1,030,790

T h e  g ross fo r  1894 of th e se  E a s te rn  lin e s , i t  w ill b& 
seen , is th e  sm a lle s t o f a ll th e  y ea rs  g iv e n  a n d  th e  n e t  
is th e  sm a lle s t w ith  th e  e x c e p tio n  o f la s t  y ea r .

T h e  fo llo w in g  g ives th e  w eek ’s m o v e m en ts  o f m o n ey  
to  a n d  f ro m  th e  in te r io r  by  th e  N ew  Y o rk  b an k s .

B u llio n  h o ld in g s  o f E u ro p e a n  b a n k s .

B a n k  o f
M a rch  1, 1894. M a rch  2,1893.

Gold . S ilver . T o ta l. Gold. S ilver . lo ta l .

S ngland..........
P ran ce ............
G erm any ........
A .ust.-H ung’y 
N etherlands .. 
N a t.B e lg ium .
Spain...............

Tot. th i s  w eek 
T ot. p rev . W’k

£
30,030,524
68,547,700
34,450,500
10,251,000
4.279.000
3.082.000
7.918.000

£

50,712,868
11,483,500
16,234,000
7.018.000
1.541.000
7.311.000

£
30,030,524

119,260,628
45.934.000
28.485.000
11.297.000 

4,823,000
15.229.000

£
27,034,031
66.246.000 
34,602.750
10.365.000 

7,612.00< 
3,222,000 
3,042,607

£ £
27,034,031

110.986.000
46.217.000
27.257.000
13.027.000 1
10.362.000 
4.564,100 ,

50.720.000 
11.554,250
16.892.000 
5.415 000 
7,140,000 
1,521,333

158,558,784
158,270,337

94,800,368
94,034,957

252.859,152
252,311.294

152,184.448
152.456,254

93.242.583
93,079.250

245,427,031 
245 535,504

W ee k  E n d in g  M a r .  2,1894. R ece ived  b y  
N .  T .  B a n k s ■

S h ip p ed  b y  
N .  Y .  B a n k s •

N e t I n te r io r  
M o vem en t.

$6,595,000
400,000

$3,501,000
300,000

G ain.$3,094 ,000  
G ain . 100,000G old ............„ ...........................................

T o ta l go ld  a n d  le g a l te n d e r s — $6,995,000 $3,801,000 G ain .$3 ,194,000

R e su lt w ith  S u b -T re a s u ry  o p e ra tio n s .

W eek endinQ  M a r .  2,1894. I n to
B a n k s .

O u t o f  
B a n k s .

N e t  Change in  
B a n k  H old in g s.

B an k s’in te r io r  m o v em en t, as  ab o v e $6,995,000
10,700,000

$3,801,000
11,300,000

G ain .$3 .194,000 
L oss . 600,000

T o ta l g o ld  a n d  le g a l te n d e r s ....... $17,695,000 $15,101,000 G ain  $2,594,000
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S E IG N IO R A G E —I T S  IN T E L L E C T U A L  AND
MORAL ASPECTS-

Mr. Hewitt’s definition of the purpose expressed in 
the movement to “ coin the seigniorage'" has naturally 
attracted general attention. “ To coin a vacuum” or 
*'• to coin the negative quantity on the side of the 
vacuum” is so strictly accurate a description of the 
plan to coin the difference between the Sat value of 
the silver dollar and the cost of the bullion it contains, 
and is such a graphic portrayal of the fictitious 
character of the transaction, that it is no wonder the 
phrase has met a prompt and hearty reception.

We cannot understand though why Southern 
people object to Mr. Hewitt's conclusion that the 
advocacy of such a measure argues les3 intelligence in 
the Southern Represenatives of to-day than in those of 
ante-bellum times. Surely, if the men engaged in 
this effort to create something out of nothing have “ab­
solute faith" and “ profoundly believe" in what they are 
battling for, they must be desperately lacking in at least 
some forms of knowledge. To deny that conclusion 
impeaches the motives of the Representatives. There 
la obviously no other alternative. I t  must require 
either a low grade of intellect that cannot 3ee, or a low 
grade of morality that will not see, the absolute nullity 
which this seigniorage proposal deals with. Let us 
quote Mr. Hewitt again, for he puts the fallacy briefly, 
and perhaps to some more clearly than we have done. 
“ The silver dollar,” he says. “  was not made to repre­
sent the market value of a dollar, but less than the 
proper weight was put in it and it was called a 
dollar. The difference between the true value and the 
current value—I might say the sham value at which 
the dollar was coined—is what is called the seigniorage. 
Now the plan is to coin this sham and fraud into more 
money." Can there be a question that there is some­
thing lacking in either the mind or heart of the 
individual who advocates such a plan ?

This conclusion is likewise perfectly logical if based 
upon the changed condition of the South. Under our 
form of government it appears well nigh impossible for 
the average Representative to get on a much higher 
mental or moral plane than the average of hia constit­
uency. Of course there are exceptions. A man of 
moral strength and mental force will often raise the 
tone and enlighten the understandings of his section or 
State instead of lowering hia standard to the grade of 
the ignorance and errors existing about him. Rut 
nevertheless the general principle will be acknowledged 
to be true as we have stated it. Compare the old situ­
ation in the South and the present situation in the 
particular of the voting population. It does not need 
to be said that the change is absolute and complete. 
I t  has become so not alone by reason of the revolution 
made in respect to the black population, but as much, 
if not more, through the enlarged political influence of 
the ignorant white class. Out of these differences we 
have the obvious truth, which events confirm, that in 
former times it paid well to be a statesman in the South; 
now it pays best to play the fool and bo a demagogue.

Rut even Mr. Hewitt did not exhibit this seigniorage 
project in its most repugnant and irrational phase. 
There is one feature he omitted which adds to the force 
of his “ vacuum” suggestion. He showed that the 
dollars authorized under the proposed law were to be 
made out of nothing, lor the reason that they were a 
coinage of the difference between the co3t of a dollar's

worth of bullion and the less amount of bullion we put 
into a standard dollar and by our fiat make worth a 
dollar. To-day, however, the case is -far worse than 
th a t ; for since the bullion which is to he treated was 
bought and notes issued on it, silver has further 
declined to a very material extent. That is to say, the 
1890 bullion cost the Government an average of 92 
11100 cents per ounce, and notes are now outstand­
ing issued on that bullion at that ra te ; whereas the 
value of silver has in the meantime been declining un­
til according to the price for bullion quoted in New 
York yesterday there has been a loss of more than a 
third of that average value. Hence when members of 
Congress propose to coin the seigniorage they start 
with a dollar in circulation already depleted to that 
extent.

The real situation may be described roughly some­
what after this manner. Silver bullion to the value of 
100 cents (or an average of about 519 grains fine silver) 
stood behind the purchase note when issued in payment 
for the bullion. The note i3 still in circulation, but 
over one-third of the value of the 519 grains has gone. 
At this point the Congressman steps in with his device. 
Here at the outset is a chasm to bo bridged made by 
the loss of over one-third the value of the 519 grains. 
If any change was contemplated, the obvious ordinary 
plan would be to either decrease the number of notes 
or to increase the number of grains, so that the bullion 
behind each dollar would be, say, 775 instead of 519 
grains. Neither course, however, is the Congressman's 
way. His method is a reduction instead of an increase 
of the security—diminishing the grains from 519 to 
3?1£ fine grains, and so adding to the deficiency until 

I the security is worth only about ono-half the value 
, of the promise in the note. Thereupon the remarkable 
! feat is undertaken of making good this deficiency by a 
I statutory provision, a Government fiat, declaring in 
substance that the 371| fine grains are worth just as 
much aa l i b  fine grains. We say iu substance, because 
in terms the statute will enact if passed that the bullion 

j shall be put into coins containing 3711 fine grains, 
that the coin shall be worth a dollar, shall pass as a 

; dollar, and every person in the United States must 
i accept it as a dollar. It is through and at the end of 
i such a process as this that the seigniorage is created, 
j Reflect, too, on the interesting if not instructive fact 
j that the lower the price of silver goes, the less of real 
j worth the dollar has, the richer in seigniorage the 
j nation becomes through silver purchases. Is it worth 
| while to waste time in differences about the quantity 
! or the quality of the brain matter which can spend 
itself in working out such results?

THE MODIFICATION OF THE RICHMOND 
TERMINAL REORGANIZATION PLAN.

It cannot be said that the Richmond Terminal plan 
is essentially changed through the modifications now 
proposed. The modifications are such as are made 
necessary by the exclusion of certain of the weaker por­
tions of the system (about 1,500 miles in all) and by 
the extraordinary depression in business and the in­
crease in debt and liabilities arising from that circum­
stance. But the purpose of reorganiziug the property 
in a thorough and effective manner and raising it3 
standard and efficiency, both physically and financially, 
is evidently in no particular changed, and the leading 
and essential features of the plan are not altered 
at all.
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T h a t  som e m o d ific a tio n s  w ere  n ecessary  u n d e r  th e  

c h a n g e  w h ich  h a s  o c c u rre d  in  th e  "general f in an c ia l 
s i tu a t io n  is o f co u rse  obv ious, a n d  a d m its  of no  ques- j 
t io n . W h e n  th e  re o rg a n iz a tio n  p la n  w as s u b m it te d  no  
one  c o n te m p la te d  a  p a n ic  a n d  a f in an c ia l a n d  co m m er­
c ia l c ris is , a n d  th e  R e o rg a n iz a tio n  C o m m itte e  co u ld  
n o t  h av e  b een  e x p e c ted  to  fo resee su ch  an  ev e n t. I t  is 
q u ite  t r u e  t h a t  in  th e  re o rg a n iz a tio n , ch a rg es  a n d  secu ­
r i t ie s  w ere a d ju s te d  to  a  bas is o f d ep re ss io n , b u t  
o n ly  w h a t m ig h t  be  ca lle d  a  n o rm a l d ep re ss io n  
a n d  n o t  a n  ab n o rm a l d ep re ss io n , su c h  as h as  
s in ce  deve lo p ed . B u s in ess  rev u ls io n  in  th e  S o u th  
b eg a n  m u c h  e a r lie r  th a n  in  o th e r  p a r ts  o f th e  c o u n try , 
a n d  h en ce  in  th e  g e n e ra l p ro s tra t io n  of a ll in d u s tr ia l  
in te r e s ts  w h ich  h a s  com e w ith  th e  p a n ic ,  th e  S o u th  h as  
Buffered less th a n  an y  o th e r  se c tio n ; a n d  y e t i t  h a s  su f­
fe re d  n ev e rth e le ss , a n d  w h ile  th e  rev e n u es  of th e  lin e s  
in  th e  T e rm in a l sy stem  w ere sm a ll a t  th e  tim e  th e  p la n  
w as d ra w n  u p , a n d  i t  w as su p p o sed  th e  low est d e p th  
h a d  b een  rea ch ed , th e se  rev en u es  h av e  since  d ro p p ed  
s t i l l  low er. T h e  d ep re ss io n  h a v in g  b e g u n  ea rlie r , n o t  
u n lik e ly  th e  recovery  w ill also  com e e a r lie r , a n d  in d e e d  
s ig n s  o f a  rev iv a l a re  a lre a d y  d ec id e d ly  m a n ife s t. B a t  
re c u p e ra tio n  w ill necessarily  be slow , a n d  in  th e  m e a n ­
tim e  th e  R e o rg a n iz a tio n  C o m m itte e  fin d s i ts e lf  co n ­
f ro n te d  w ith  th e  n ecess ity  o f d e a lin g  w ith  th e  e x tra  
a n d  p re ss in g  b u rd e n  o f lia b ili tie s  e n ta ile d  b y  th e  g re a t  
ch a n g e  in  th e  s i tu a tio n  w h ich  h a s  o ccu rred .

T h e  p la n  m ad e  p ro v is io n  fo r  th e  f lo a tin g  d eb t as i t  
ex is te d  J a n u a r y  1, 1893, a m o u n tin g  to  $10 ,10 0 ,0 0 0 , b e ­
s id e s  $1 ,300 ,000  of c a r  tr u s ts .  O n  J u ly  1, 1893, th e  
d e b t  h a d  in c re a se d  to  $ 1 2 ,700 ,000  a n d  th e  ca r  t r u s t  ob ­
lig a tio n s  to  $2 ,348 ,000 , a n d  sin ce  th e n  th e re  h a s  been  
a  f u r th e r  a d d it io n  o f a b o u t ar m illio n  d o lla rs . T h u s  i t  is 
necessary  to  co n s id e r  over 4£  m illio n  d o lla rs  m ore  of d e b t 
th a n  a p p e a red  a  y ea r  ago , and  w ith o u t  th e  m o d ifica tions 
p ro p o sed  th e  d e b t on  th e  basis o f p re s e n t rev en u es m u s t 
c o n tin u e  to  in c rease . I t  is fo r  th i s  rea so n  th a t  c e r ta in  
te m p o ra ry  concessions a re  fo u n d  n e e d fu l o n  th e  p a r t  o f 
a  n u m b e r  of issues o f b o n d s. W ith  re fe ren c e  to  th e  in ­
c rease  in  th e  ca r  t r u s t  o b lig a tio n s , w h ich  s tr ik e s  one  as 
b e in g  re m a rk a b le , i t  is s ta te d  t h a t  th is  is d u e  to  th e  ex is­
te n c e  o f a b o u t $1 ,200 ,000  o f su c h  o b lig a tio n s  on  th e  
R ic h m o n d  & D a n v ille  sy s tem  w h ic h  u p  to  th e  d a te  of 
th e  p la n  of re o rg a n iz a t io n  h a d  n o t  b een  e n te re d  o n  th e  
le d g e rs  o f e i th e r  th e  ra ilw ay  co m p an y  o r th e  rece iv e rs , 
a l th o u g h , as i t  a p p e a rs , th e y  w ere w ell k n o w n . M uch  
h a s  been  sa id  r e g a rd in g  th e  p a s t m a n a g e m e n t of th e se  
p ro p e r tie s , b u t  in  th e  f a c t  m e n tio n e d  we h av e  p e rh a p s  
th e  m o s t s t r ik in g  c o m m e n ta ry  u p o n  i t  t h a t  cou ld  be 
o ffe red . U n d e r  th e  re o rg a n iz a tio n  th e  o ld  o rd e r  o f 
th in g s  w ill b e  ch a n g e d , a n d  th is  w ill m a rk  a w o n d e r­
f u l  t ra n s fo rm a tio n .

T o  t id e  o ver th e  p e rio d  u n t i l  e a rn in g s  sh a ll im p ro v e  
v a rio u s  s e c u r ity -h o ld e rs  a re  a sk ed  to  fu n d  th e i r  coupons 
fo r  a  y ea r  o r tw o , th e y  b e in g  offered  in  m o s t cases p re ­
fe r re d  s to c k  fo r  su c h  coupons. C o n s id e rin g  th e  ch a o tic  
c o n d itio n  in  w h ich  th e  affa irs  o f th e  p ro p e r tie s  a re  in ­
vo lved , th is  is  a  re la tiv e ly  sm a ll concession  a n d  w ill 
d o u b tle ss  be  rea d ily  g ra n te d .  A  c h a n g e  is a lso  m ad e  
in  th e  assessm en ts  im p o sed  u p o n  th e  sh a re h o ld e rs , 
th e se  assessm en ts b e in g  re d u c e d . B u t  as a f te r  th e  r e ­
d u c t io n  R ic h m o n d  T e rm in a l sh a re h o ld e rs  s t i l l  p ay  $10 
a  sh a re  a n d  E a s t  T en n essee  co m m o n  sh a re h o ld e rs  $7 20 
a  sh a re  ( th e se  la t te r  also  h a v in g  th e i r  h o ld in g s  re d u c e d  
40 p e r  c e n t) ,  i t  c a n  h a rd ly  be  c la im e d  th a t  th e  sh a re ­
h o ld e rs  a re  b e in g  fav o red  a t  th e  ex p en se  of th e  b o n d ­
h o ld e rs . F o r  th e  a m o u n t o f th e  assessm en t th e  sh a re ­
h o ld e rs  w ill rece iv e  p a r t  5 p e r  c e n t b o n d s  a n d  p a r t  p re

fe r re d  s to c k , in s te a d  of p re fe r re d  s to c k  fo r  th e  e n t ire  
a m o u n t.

T h o u g h  th e )  a g g re g a te  of ca sh  to  be ra ise d  is som e­
w h a t less th a n  o r ig in a lly  p ro p o sed — chiefly  because  o f  
th e  re d u c tio n  in  m ileag e— th e  a m o u n t is  n ev e rth e le ss  
very  la rg e , re a c h in g  $ 18 ,170 ,000 , o f w h ich  $7 ,620 ,000  
w ill com e f ro m  assessm en ts  a n d  $ 1 0 ,550 ,000  f ro m  th e  
sale o f se c u r it ie s .  I n  t h a t  f a c t  we h av e  p ro o f  th a t  th e  
d e te rm in a t io n  to  p la c e  th e  p ro p e r tie s  on  a so u n d  
a n d  s ta b le  bas is h a s  n o t  b een  re la x e d . N o r  a re  any  
ch a n ce s  to  be ta k e n  in  ra is in g  th e  m o n ey . T h e  co m ­
m it te e  say  th a t  in  v iew  of th e  n ecess ity  o f b e in g  ab le  to  
c o u n t on  fu n d s  p ro m p tly  w h e n  w a n te d  a f te r  th e  re o r ­
g a n iz a tio n  o f th e  new  co m p an y , m o d ified  a r ra n g e m e n ts  
h av e  b een  m a d e  w ith  th e  s y n d ic a te  w h ereb y  i t  w ill 
g u a ra n te e  th e  $10 ,550 ,000  ca sh  f ro m  th e  sa le  o f se cu r­
itie s . T h e  fo llo w in g  s ta te m e n t  show s how  th e  e ig h te e n  
m illio n  d o lla rs  o f ca sh  to  be  ra ise d  w ill be  ap p lied .

C ash Resources—
F ro m  a ss e ss m e n ts ...................................................................................  $7 ,620 ,000
F ro m  sa le  o f n ew  s e c u r i t ie s ...............................................................  10 ,550 ,000

T o ta l ....................................................................................................... $18 ,1 7 0 ,0 0 0

To be A p p lied —
F o r f lo a tin g  d e b ts ................ - ................................................................ $ 11 ,300 ,000
F o r e q u ip m e n t n o te s  m a tu r in g  n e x t  tw o  y e a r s ........................ 9 00 ,000
F o r  n ew  c o n s tru c t io n ............................................................................  5 ,0 0 0 ,0 0 0
L eav in g  fo r  ex p en se s  a n d  c o n tin g e n c ie s ..................................... 9 70 ,000

T o ta l .......................................................................................................$ 1 8 ,1 7 0 ,0 0 0

In s te a d  of a b o u t 6 ,1 0 0  m iles  o f ro a d , th e  rev ised  
p la n  em b races o n ly  a b o u t 4 ,600  m iles , a n d  th e  v o lu m e 
of se cu ritie s  to  be is su ed  is  c o r re sp o n d in g ly  re d u c e d . 
O rig in a lly  i t  w as c o n te m p la te d  to  issu e  $140 ,000 ,000  
of bo n d s, $75 ,0 0 0 ,0 0 0  of p r e f e r re d  s to c k  a n d  $160,- 
000 ,000 o f co m m o n  s to c k . N o w  th e  in te n t io n  is to  
is su eo n ly  $ 1 2 0 ,0 0 0 ,OOO.of bonds, $ 6 0 ,000 ,000  of p re fe r re d  
s to c k  an d  $125 ,000 ,000  o f co m m o n  s to c k . O f th e se  
a m o u n ts  i t  is e s t im a te d  $101 ,000 ,000  b o n d s  ( th is  
in c lu d in g  $78 ,000 ,000  o f b o n d s  to  e n a b le  th e  co m p an y  
to  p ro v id e  as n ecessa ry  o r d e s ira b le  fo r  l ik e  a g g re g a te  
a m o u n ts  o f b o n d s  o r g u a ra n te e d  s to c k s  w h ic h  a re  
le f t  u n d is tu rb e d ) ,  $ 4 8 ,000 ,000  p re fe r re d  s to c k  a n d  
$120 ,000 ,000  co m m o n  s to c k  w ill be  n ecessa ry  j 
to  c a r ry  o u t  th e  p l a n ; th e  r e m a in d e r  is to  b e  
re se rv e d  fo r  f u tu r e  n ee d s , as in  th e  o r ig in a l 
p la n , e x c e p t th a t  o f re se rv e d  b o n d s  n o t  over $ 2 ,000 ,000  
a re  to  be u se d  in  a n y  o n e  c a le n d a r  y ea r. I t  is p r o ­
v id ed , ho w ev er, t h a t  if  a t  an y  t im e  i t  s h o u ld  seem  d e ­
s irab le  to  a c q u ire  an y  lin e s  c o n te m p la te d  in  th e  o r ig in a l 
p la n  a n d  now  e x c lu d e d  o r  n o t  p ro v id e d  fo r ,  th e  
a m o u n ts  o f th e  n ew  se c u r itie s  m ay  be in c re a se d  fo r  
su c h  p u rp o se s , b u t  n o t  in  excess o f th e  to ta ls  in  th e  
o r ig in a l p la n .

U n d e r  th e  m o d if ic a tio n s  p ro p o sed  fixed  c h a rg e s  w ill 
b e  $ 4 ,100 ,000  in  1894, $ 4 ,7 0 0 ,0 0 0  in  1895 a n d  $5 ,4 0 0 ,-  
000 in  1896. T h is  w o u ld  g iv e  o n ly  a b o u t $900 p e r  
m ile  fo r  1894, $1 ,025  p e r  m ile  fo r  1895 a n d  $1 ,175  p e r  
m ile  fo r  1896. F o r  th e  y ea r  e n d in g  J u n e  30 , 1894, i t  I 
is co n s id e red  g ro ss  e a rn in g s  o f t h e  p ro p e r tie s  e m b ra c e d  [ 
in  th e  a m e n d e d  p la n  w ill n o t  exceed  $17 ,500 ,000  n o r  
n e t  e a rn in g s  $4 ,250 ,000 . I n  18 9 2 -3  g ro ss  w as $ 1 9 ,-  
000 ,000 , n e t  $ 5 ,300 ,000  ; in  189 1 -9 2  g ro ss  $ 2 0 ,0 0 0 ,0 0 0 , , 
n e t  $ 6 ,1 0 0 ,0 0 0 ; in  1890 -91  g ro ss  $21 ,000 ,000 , n e t  | 
$6 ,700 ,000 .

D o u b tle s s  th e  rev is io n s  p ro p o sed  w ill be  a g re e d  to  by  
th e  s e c u r ity  h o ld e rs  a n d  th e  r e o rg a n iz a t io n  speedily  
c a rr ie d  o u t. I f  so, q u ic k e n e d  life  w ill be  g iv e n  to  in ­
d u s tr ia l  a n d  f in a n c ia l in te re s ts  in  th e  S o u th , w h ile  a 
m ass o f se c u r itie s  now  u t te r ly  d is c re d ite d  w ill be  p laced  
o n  a  new  a n d  im p ro v e d  basis o f va lues.
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TH E  N E W  L E A S E  O F  T H E  C E N T R A L  
P A  C l FTC.

W e h a r e  received  a  n u m b e r  o f le t te rs  f ro m  f r ie n d s  
o n  th e  o th e r  side o f th e  A tla n t ic  in q u ir in g  re g a rd in g  
th e  ch a n g e  in  th e  lease o f th e  C e n tra l P ac ific  to  th e  
S o u th e rn  P acific , m ad e  th e  1 s t o f J a n u a r y ,  a n d  a s k in g  
u s  to  s ta te  o u r  views as to  th e  e q u ity  an d  le g a li ty  o f th e  
p roceed ing . W e hav e  n o t d eem ed  i t  n ecessary  h e re to ­
fo re  to  c o m m e n t u p o n  th e  a c tio n  ta k e n ,  as i t  h a s  seem ed  
to  us th e  f a c ts  w ere c le a r  a n d  b eyond  d isp u te , a n d  
h a rd ly  a d m itte d  o f  tw o  o p in io n s . I t  is e v id e n t, how ­
ever, fro m  th e  c o m m u n ic a tio n s  ad d re ssed  to  us, a n d  
also from  th e  to n e  of th e  c r it ic is m s  in  th e  E n g lis h  
press, w h ich  h a s  b een  sev e re ly  c a u s tic , th e  a c t  b e in g  
used to  p o in t f u r th e r  re flec tio n s  u p o n  A m eric an  ra il 
road  m a n ag e m en t a n d  A m eric an  ra ilro a d  m e th o d s — i t  
is ev iden t fro m  a ll th is  th a t  th e  te rm s  a n d  n a tu re  of th e  
o rig ina l lease a re  n o t u n d e rs to o d , o r else h av e  escaped  
no tice . I t  w ill th e re fo re  b e  u se fu l to  re c a ll th o se  sp e c ­

ial p rov isions o f th e  lease w h ich  have  a b e a r in g  u p o n  
th e  ch an g e .

I t  is p e rh a p s  n o t s u rp r is in g  th a t  th e  s te p  s h o u ld  have 
ex c ited  ad v e rse  c r it ic is m  an d  caused  d is s a tis fa c tio n  
am o n g  th e  s to c k h o ld e rs  o f th e  C e n tra l P ac ific . I n  th e  
first p lace th e  a n n o u n c e m e n t cam e su d d e n ly  a n d  u n e x ­
p ec te d ly , a n d  even  th e  E n g lis h  r e p re s e n ta t iv e  o n  t h e  
board  o f d ire c to rs  o f th e  ro ad , i t  a p p e a rs , d id  n o t know  
o f th e  a c tio n  u n ti l  th e  new s w as cab led  o v er to  th e  
o th e r  side . In  th e  second  p lace , th e  c h a n g e  is  g e n e r ­
a lly  c o n s tru e d  as s ig n ify in g  th a t  th e  sh a re h o ld e r s  will 
have  to  go w ith o u t d iv id e n d s  in s tea d  of r e c e iv in g  th e  
tw o p e r c e n t  p e r  a n n u m  w h ich  th e y  had  p rev io u s ly  been  
g e t t in g . T h e n  also  s u b s ta n tia lly  th e  sam e perso n s 
a re  in  co n tro l of b o th  co m p an ie s , f a c i l i ta t in g — in  fa c t 
m a k in g  easy a n d  c o n v e n ie n t— a  m o d if ic a tio n  o f th e  
lease. O f th e  n in e  m em b ers  o f th e  board  o f d ire c to rs  
e lec ted  la s t A p ri l ,  a ll b u t th re e  also h e ld  p o sitio n s  as 
d ire c to rs  on th e  b o ard  of th e  S o u th e rn  P ac ific  C o m ­
p an y . M oreover, th e  m a n a g in g  officials in  th e  tw o 
co m p an ies  do  n o t  d iffe r  g re a tly ,  th o u g h  th e y  do  n o t  all 
ho ld  th e  sam e office in  b o th  com p an ies . F o r  in s ta n c e , 
th e  new  lease is s ig n e d  by  M r. I f .  E .  H u n t ia g to n  on  
b e h a lf  o f th e  C e n tra l P acific  a n d  by  P re s id e n t C . P . 
H u n t in g to n  on  b e h a lf  o f th e  S o u th e rn  P ac ific , b u t  
w h ile  M r. H . E . H u n tin g to n  is P re s id e n t  o f th e  C en ­
tra l Pacific  he  a lso  a c ts  as F ir s t  A ss is ta n t to  P re s id e n t 
C. P . H u n tin g to n  in  th e  .S o u th e rn  P acific , a n d  th e  
la t te r  besides b eing  P re s id e n t  o f th e  S o u th e rn  P ac ific  
is likew ise 1st V ic e -P re s id e n t o f to e  C e n tra l  P acific . 
S till ,o n e  im p o r ta n t co n s id e ra tio n  m u s t  a lw ays be b o rn e  in  
m in d , a n d  th a t  is  th a t  th e se  offic ia ls w ere p u t  th e re  by 
th e  ac ts  o f th e  sh a re h o ld e rs  th em se lv es , fo r  i t  is too 
obvious to  n eed  a rg u in g  th a t  th o  C e n tra l P ac ific  b o a rd  
cou ld  n o t h av e  been  e lec ted  e x c e p t th ro u g h  o w n e rsh ip  
of th e  s to ck  o r c o n tro l o f  p ro x ies  received  from  th e  
ow ners.

T h e  q u es tio n  o f g r e a te s t  im p o r ta n c e  of co u rse  i3 
w h e th e r  th e  r ig h t  to  c h a n g e  th e  lease e x is te d . A s i t  
h ap p e n s  th e  c o n t r a c t  w as p la in  a n d  u n eq u iv o ca l on 
th a t  p o in t .  O ne of th e  sec tio n s  ex p re ss ly  p ro v id e s  
th a t  “ if  a t  an y  t im e  i t  ap p e a rs  th a t  by th e  o p e ra fio n  
o f th is  a g re e m e n t e i th e r  p a r ty  is b e in g  b e n e f i te d  a t  
th e  expense  of th e  o th e r ,  th e n  th is  a g re e m e n t sh a ll be 
revised a n d  ch a n g e d  so t h a t  su c h  w ill n o t be th e  o p e r­
a tio n  th e re o f .”  T h e  m e th o d  to  be a d o p te d  in  m a k in g  
th e  ch an g es w as also  specified . I f  th e  p a r tie s  th e m ­
selves co u ld  n o t re a ch  a n  a g re e m e n t,  th e n  tw o  a r b i t r a ­
to rs  'w e re  to  be  a p p o in te d , one by  each  p a r ty ,  a n d  in

case th e se  tw o co u ld  n o t  ag ree , th e n  a  th i r d  a r b i t r a to r  
was to  be a p p o in te d  b y  th e  o th e r  tw o , th e  a w a rd  o r  
dec is io n  o f tw o  o f th e se  th re e  a rb i t r a to r s  to  be  b in d in g  
u p o n  b o th  p a r tie s . B u t  n o t  o n ly  was th e re  th is  ex ­
p ress  p ro v is io n  p e r m i t t in g  a  c h a n g e , h u t  in  th e  b o d y  
o f  th e  c o n t ra c t  th e re  a re  r e p e a te d  re fe re n c e s  to  th e  
p o ss ib ility  t h a t  a  c h a n g e  m ig h t  becom e n ecessary , a n d  
e m p h a tic  s ta te m e n ts  to  th e  e f fe c t t h a t  i t  w as n o t th e  
d es ire  o f th e  c o n tra c t in g  p a r t ie s  t h a t  e i th e r  sh o u ld  
b en efit a t  th e  ex p en se  o f th e  o th e r .  I t  was d e c la re d  
th a t  “  b o th  co m p an ie s  c o n t r a c t  in  th e  k n o w led g e  th a t  
th e  f u tu r e  d e v e lo p m e n t o f  th e  c o u n try  m ay  ch a n g e  
m a te r ia lly  th e  r e la tio n s  of th e  co m p an ie s  to  e a ch  o th e r  
in  re sp e c t to  ra il ro a d  tra ff ic , a n d  m ay  in  th e  f u tu r e  
re n d e r  a n y  a g re e m e n t n ow  m a d e , h o w ev e r f a i r  in  i ts  
te rm s  in  v iew  of e x is t in g  c o n d itio n s , ad v a n ta g e o u s  to  
one a t  th e  ex p e n se  of th e  o t h e r ”  ; t h a t  “ i t  is in te n d e d  
th a t  su ch  sh a ll n e v e r  be th e  e ffec t o f th is  a g re e m e n t,”  
a n d  th a t  th e  a r b i t r a to r s  “  in  a d ju s t in g  th e  te rm s  a n d  
p ro v is io n s  o f th is  a g re e m e n t to  a c h a n g e d  s ta te  o f 
a ffa irs , if su ch  c h a n g e  sh o u ld  eve r ta k e  p lace , m u s t 
keep  in  view  th e  m a in  p u rp o se  o f th e  p a r t ie s  to  th is  
a g re e m e n t, to  w it, th a t  i t  is fo r  th e  m u tu a l  a d v a n ta g e  
of b o th  p a r tie s  a n d  th a t  n e i th e r  is to  be b e n e f i t e d  a t  
th e  expense o f  th e  o th e r .”  I t  w as a lso  p ro v id e d  t h a t  if  
an y  leg is la tio n  o r. g o v e rn m e n ta l a c tio n  sh o u ld  be h ad  
w h ich  in  th e  o p in io n  of th e  S o u th e rn  P ac ific  C o m p an y  
w as h o s tile  to  th e  in te r e s ts  o f  th e  C e n tra l  P ac ific , th e n  
th e  S o u th e rn  P ac ific  m ig h t ,  o n  n o tic e  to  th e  C e n tra l 
P acific , te rm in a te  th e  a r r a n g e m e n t o r  s u b m it  i t  to  a r ­
b itra to rs  fo r  rev is io n  in  th e  way m en tio n ed  above.

T h u s  th e  r ig h t  to  m a k e  th e  c h a n g e  w as p a r t  o f th e  
c o n tra c t  its e lf . N o r  c a n  i t  be  c la im e d  t h a t  th e  s h a re ­
h o ld e rs  d id  n o t have  fu ll k n o w led g e  o f th e  p ro v is io n s  
of th e  lease. I n  i t s  o r ig in a l fo rm  th e  lease was e n te re d  
in to  in  F e b ru a ry  1885. O n  J a n u a r y  1, 1888, a  c h a n g e  
was m ad e  in  i t .  T h e  c h a n g e  how ever was s l ig h t ,  a n d  
consis ted  m a in ly  in  s u b s t i tu t in g ,  f o r  th e  r e n ta l  to  he  
p a id  over, $1 ,3 6 0 ,0 0 0  in s te a d  of $ 1 ,200 ,000 . T h e  
a l te ra t io n  w as effec ted  n o t b y  th e  m a k in g  o f a  n ew  
lease b u t  b y  a n  a d d i t io n  to  th e  o r ig in a l lease  p ro v id in g  
fo r  th e  c h a n g e , an d  w hen  th e  a n n u a l re p o r t  fo r 1887 
was issued  ea rly  in  1888, th e  lease  a n d  th e  a m e n d m e n t  
to  i t  were b o th  p r in te d  as a  p a r t  o f th e  r e p o r t. I t  is  
ev id e n t, th e re fo re , t h a t  th e re  was no  c o n c e a lm e n t, no  
a t te m p t  -o m is lead . I f  th o  sh a re h o ld e rs  w ere n o t 
co g n iza n t o f th e  f lex ib le  c h a ra c te r  o f th e  lease , i t  was 
n o t because th e  fa c ts  w ere  n o t w ith in  th e i r  re a c h — n o t 
because  th e  in fo rm a tio n  was b e in g  w ith h e ld . B y  
p r in t in g  th e  le ase  th e  co m p an y  h ad  g iv en  co m p le te  
p n b lic ity  to  it .

B u t  d id  th e  lease o p e ra te  u n fa ir ly  a3 b e tw een  th e  tw o 
p a r tie s  ? O n th a t  p o in t ,  to o , th e  fa c ts  a p p e a r  to  be 
c lea r. T h e  S o u th e rn  P acific  C o m p an y  c la im s  th a t  th e  
lease  n e t te d  a loss to  i t  in  every  y ea r  e x c e p t on e . As 
fa r  as th e  a n n u a l r e p o r ts  f u rn is h  a  basis fo r  a ju d g m e n t 
— a n d  s h a re h o ld e rs  a n d  in v e s to rs  o f  co u rse  h av e  n o  
o th e r  g u id e — th e  c la im  seem s to  be fu lly  su s ta in e d . 
T a k in g  tn e  r e p o r t  fo r  th e  c a le n d a r  y ea r 1892 ( th e  
la te s t  p u b lish e d )  th e  f ig u re s  show  t h a t  th e  n e t  in co m e  
fo r  th a t  y ea r  fe ll $ 4 9 8 ,1 2 6  s h o r t  o f th e  g u a ra n te e d  
r e n ta l— th a t  is , th e  S o u th e rn  P ac ific  C o m p an y  h a d  to  
c o n tr ib u te  th a t  m u c h  to  m a k e  good i ts  g u a ra n ty . I n  
th e  y ea r  p re c e d in g  (1891) th e re  h a d  b een  a su rp lu s  
above th e  g u a ra n te e d  r e n ta l ,  b u t  t h a t  c o n s t i tu te d  th e  
on ly  e x c ep tio n , a n d  th e  p rev io u s  y ea rs , a c c o rd in g  to  
th e  a n n u a l r e p o r ts , re c o rd e d  la rg e r  o r  sm a lle r  losses. 
A c c e p tin g  th e se  re p o r ts  as  re f le c tin g  th e  t r u e  s ta te  o f 
affa irs , th e  C e n tra l  P acific  was th e re fo re  c lea rly  g a in in g
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a t  th e  ex p en se  of th e  S o u th e rn  P ac ific , a n d  th e  v ery  
s i tu a t io n  c o n te m p la te d  by  th e  lease u n d e r  w h ich  its  
re v is io n  m ig h t  be in s is te d  u p o n  h a d  a r ise n . M an ife s tly  
th e  s to c k h o ld e rs  co u ld  n o t h av e  b ee n  in  d o u b t r e g a rd ­
in g  th e  s i t u a t i o n ; th e  a n n u a l r e p o r ts  o f th e  co m p an y  
w ere  issued  re g u la r ly  a n d  o n ly  a  v ery  ca su a l e x a m in a ­
t io n  m u s t h av e  sufficed  to  rev ea l t h a t  th e  d iv id e n d s  
p a id  w ere n o t  b e in g  ea rn ed .

O f co u rse  h a rd ly  a n y th in g  ca n  be  said  favo r of a 
lease  so flex ib le  an d  e la s tic  in  i ts  n a tu re .  I Ju t, as we 
see, its  te rm s  a n d  p ro v is io n s  p e r m i t te d  th e  a c tio n  
ta k e n . A  lease o r  g u a ra n ty  la c k in g  th e  e lem e n ts  of 
s ta b i l i ty  is v ery  o b jec tio n ab le . I n  th is  in s ta n c e  d o u b t­
less th e  c o n t ra c t  w as d ra w n  in  th a t  w ay w ith  specia l 
re fe re n c e  to  th e  s i tu a tio n  a r is in g  o u t o f th e  p e c u lia r  
re la tio n s  e x is t in g  b e tw een  th e  P ac ific  ro ad s  an d  th e  
G o v e rn m e n t, fo r  th e  G o v e rn m e n t m ig h t  im pose 
b u rd e n s  w h ich  i t  w ou ld  be  im p o ssib le  to  bea r.

T h is  q u es tio n  o f th e  G o v e rn m e n t d e b t, so tro u b le ­
som e a n d  u n c e r ta in ,  is a n o th e r  f a c to r  in  th e  affa irs  of 
th e  ro a d  w h ich  th e  sh a re h o ld e rs  co u ld  h a rd ly  hav e  
o v erlooked . T h e  firs t o f th e  su b sid y  b o n d s  on  th e  
ro a d  fa ll  d u e  n e x t  y ea r , so t h a t  a n  a r r a n g e m e n t o f th e  
d e b t  w ill h av e  to  be  sp eed ily  re a c h e d  ; a n d , as we have  
sh o w n , if  th e  G o v e rn m e n t in s is te d  o n  te rm s  n o t s a tis ­
fa c to ry  to  th e  S o u th e rn  P ac ific , th e  la t t e r  h a d  th e  r ig h t  
u p o n  i ts  ow n  m o tio n  to  te rm in a te  th e  lease . T h e n  
also  th e  p r ic e  o f C e n tra l  P ac ific  s to c k  th ro u g h  a ll th e  
y ea rs  th a t  th e  g u a ra n te e d  d iv id e n d s  w ere  p a id  p la in ly  
in d ic a te d  a  la ck  o f f a i t h  t h a t  th e  d iv id e n d s  co u ld  be 
d e p e n d e d  u p o n . I n  1888 th e  h ig h e s t  p r ic e  to u c h e d  
w as 374, a n d  th e  s to c k  so ld  as low  as 264* I n  1889 th e  
h ig h e s t  f ig u re  w as 3 6 J  a n d  th e  low est 33 . I n  1890 
th e  ex tre m e s  w ere 364  a n d  264, in  1891 35 a n d  29, an d  
in  1892 35 a n d  274- I n  th e  la te  y e a r  th e  m a x im u m  
f ig u re  w as o n ly  29§, a n d  in  J u l y  a n d  A u g u s t th e  p rice  
d ro p p e d  to  1 6 f ; o f cou rse  th is  l a t te r  em braces th e  
p e r io d  w h en  a ll s to c k s  w ere  g re a tly  dep ressed , a n d  y e t 
a  d iv id e n d -p a y in g  s to c k  ( th e  lease w as n o t  ch a n g e d  t i l l  
sev e ra l m o n th s  a f te rw a rd s )  se llin g  a t  1 6 |  w as an  
an o m a ly  th a t  co u ld  o n ly  b e  ex p la in e d  o n  th e  th e o ry  
t h a t  th e  p u b lic  d id  n o t  fe e l very  co n fid e n t r e g a rd in g  
th e  c o n tin u a n c e  of th e  d iv id e n d s . A lto g e th e r , th e re ­
fo re , th e  r e m a rk  w h ich  w e f in d  in  one of th e  E n g lish  
p a p e rs , th a t  in v e s to rs  h a d  “ w itnessed  m a n y  s ta r t l in g  
th in g s  in  co n n e c tio n  w ith  A m e ric a n  ra ilw ay s, b u t  th is  
is  a b o u t as cool a  p iece  of b u s in e ss  as a n y ,”  seem s f a r  
f ro m  w a rra n te d .

I t  h a s  been  u rg e d  th a t  th e  w ay in  w h ich  th e  c h a n g e  
in  th e  lease was m ad e  a ffo rd s g ro u n d s  fo r  c o m p la in t. 
I t  w o u ld  c e r ta in ly  h av e  te n d e d  to  d is a rm  c r it ic is m  i f  
p u b lic  n o tic e  h a d  f irs t b een  g iv e n  o f th e  in te n t io n  to  
a l te r  th e  lease a n d  i f  s to c k h o ld e rs  a t  th e  co m in g  e lec ­
t io n  h a d  b een  a llow ed  to  se lec t a b o a rd  of d irec to rs  
w i th  t h a t  e n d  in  view . B u t  h e re  a g a in  a rg u m e n ts  in  
s u p p o r t  o f th e  po licy  a c tu a lly  p u r s u e d  a re  by  no  m eans 
la c k in g . I f  th e  ru m o rs  c u r r e n t  a t  th e  tim e  a re  to  be 
c re d ite d , th e  S o u th e rn  P ac ific  fo u n d  i t  by n o  m eans an  
easy  ta s k  to  finance  i ts  c u r r e n t  o b lig a tio n s  d u r in g  th e  
s tre s s  occas ioned  b y  th e  p a n ic . A s  th e  C e n tra l d iv i­
d e n d s  w ere n o t  b e in g  ea rn ed , th e  S o u th e rn  P ac ific  
c o u ld  on ly  p ay  th e m  by  in c re a s in g  i ts  f lo a tin g  d eb t, a n d  
th i s  o f cou rse  w as to  b e  avo ided . N o t  o n ly  th a t ,  b u t  
th e  in d u s tr ia l  d ep ressio n  w h ich  d ev e lo p ed  c o n s t i tu te d  
a n  e n t ir e ly  new  a n d  u n e x p e c te d  fa c to r , u n d e r  w h ich  
tra f f ic  a n d  re v e n u es  m ig h t  f a l l  off in  su c h  a  w ay as 
to  g re a tly  in c rease  th e  defic ien cy  in  m e e tin g  th e  d iv i­
d e n d . T h ese  w ere c o n s id e ra tio n s  w h ich  u rg e d  im m e d i­
a t e  a c tio n  a n d  m il i ta te d  a g a in s t  delay .

T h e  lease b e in g  ch a n g e d , i t  is im p o r ta n t  to  k now  
w h a t t h e  te rm s  an d  p ro v is io n s  o f th e  new  c o n t ra c t  a re . 
T h e  o ld  lease h as  been  a b so lu te ly  can ce led . U n d e r  
th e  new  a r ra n g e m e n t th e  S o u th e rn  P ac ific  does n o t  
a p p e a r  to  b in d  i ts e lf  ev en  to  m e e t th e  in te r e s t  a n d  
r e n ta l  p a y m e n ts  if  e a rn in g s  sh o u ld  be in su ff ic ien t. O n  
th e  o th e r  h a n d  th e  f a c t  m u s t  n o t  be overlo o k ed  th a t  
som e o f th e  C e n tra l  P ac ific  b o n d s  a lre a d y  b e a r  th e  
S o u th e rn  P ac ific  g u a ra n ty . U n d e r  th e  new  a g re e m e n t 
t h e  S o u th e rn  P ac ific  m e re ly  ag rees  to  ap p ly  th e  e a rn ­
in g s  a n d  in co m e d e riv e d  f ro m  th e  o p e ra tio n  o f  th e  
le ased  p ro p e r ty  to  p a y in g  th e  C e n tra l  P ac ific  ch a rg e s  
in  th e i r  o rd e r  o f p r io r i ty ,  th e  b a lan ce  to  go to  the- 
lessor co m p an y . B u t  o u t o f su c h  b a lan c e  th e  S o u th e rn  
P ac ific  h a s  th e  r ig h t  to  re im b u rse  i ts e lf  f o r  a n y  
ad v an ces m ad e  fo r  a d d it io n s  a n d  im p ro v e m e n ts , o r 
in  a n y  o th e r  w ay , w ith  6 p e r  c e n t in te r e s t  a d d e d  
f ro m  th e  t im e  o f th e  m a k in g  o f  th e  lo a n  to  
th e  d a te  o f i ts  p a y m e n t.  T h e  n ew  c o n t ra c t  d iffe rs  
f ro m  th e  o ld  o n e  in  a n o th e r  im p o r ta n t  p a r ­
t ic u la r .  T h e  o ld  lease  m a d e  d is t in c t  p ro v is io n  f o r  
a  rev is io n  a n d  c h a n g e  of th e  a g re e m e n t in  case e i th e r  
p a r ty  f e l t  d issa tis fie d , a r b i t r a to r s  to  be  a p p o in te d  
w ith  th a t  e n d  in  v iew  in  c e r ta in  c o n tin g e n c ie s . T h e  
new  a r r a n g e m e n t c o n ta in s  s im p ly  th is  b r ie f  a n n o u n c e ­
m e n t  : “ T h is  in d e n tu r e  m ay  b e  a t  a n y  t im e  m o d ified  
in  a n y  o f i ts  te rm s  o r p ro v is io n s , o r  c a n c e le d  b y  
a g re e m e n t o f th e  p a r t ie s  th e re to .”  T h e re  is  h e re  
n o th in g  co m p e llin g  a  rev is io n  u p o n  th e  d e m a n d  o f one  
o f th e  p a r tie s ,  o r  a  re fe re n c e  of th e  m a t te r  to  o u ts id e  
persons. A n y  c h a n g e  is  to  be “  b y  a g re e m e n t o f th e  
p a r tie s  t h e r e t o ” — w h ich  is c ap ab le  of b u t  o n e  in te r ]  
p re ta t io n ,  a n d  t h a t  is, t h a t  th e y  m u s t  b o th  ag ree .

T H E  C E N T R A L  N E W  J E R S E Y  R E P O R T .

N o tw ith s ta n d in g  1893 w as a  y ea r  th e  la s t h a l f  o f  
w h ic h  co v ered  a p e r io d  o f in d u s t r ia l  d ep re ss io n  w i th ­
o u t a  p a ra lle l  in  th e  h is to ry  of th e  U n i te d  S ta te s , th e  
C e n tra l o f N ew  J e r s e y  is ab le  to  r e p o r t  fo r  t h a t  y e a r  
g ross e a rn in g s  in  excess o f  th o se  of a n y  p re c e d in g  
c a le n d a r  y ea r . T h is  f a c t  m a y  n o t  p e rh a p s  be d eem ed  
re m a rk a b le  c o n s id e r in g  th a t  th e  ro a d  is a  la rg e  c a r r ie r  
o f a n th ra c i te  coal, a n d  t h a t  th e  p ro d u c tio n  of a n th r a ­
c ite  in  1893 w as d e c id e d ly  th e  h e a v ie s t on  re c o rd . 
B u t  th o u g h  th e  a n th r a c i t e  to n n a g e  is v e ry  im p o r ta n t ,  
th e  re v e n u e  f ro m  i t  is n o t  q u i te  as la rg e  as th e  re v e n u e  
f ro m  m e rc h a n d is e  f r e ig h t  a n d  f ro m  p assen g e rs  co m ­
b in e d , in  b o th  of w h ic h  th e  ro a d  f e l t  th e  e ffec ts  o f t h e  
in d u s tr ia l  d ep re ss io n , a n d  f u r th e rm o re  even  in  th e  a n ­
th r a c i te  to n n a g e  th e  ro a d  m u s t  be  su p p o se d  to  h av e  la ­
b o re d  u n d e r  a d is a d v a n ta g e  f ro m  th e  f a c t  t h a t  in  th e  
p re v io u s  y e a r  i t s  coal in te r e s ts  h a d  in  a  m easu re  s u f ­
fe re d  th r o u g h  th e  p o o r m a n a g e m e n t o f th e  B e a d in g  
d u r in g  th e  t im e  i t  w as u n d e r  t h a t  co m p an y ’s co n tro l .

I t  w as fo r tu n a te  t h a t  th e  C e n tra l  N e w  J e rs e y  people- 
g o t th e i r  p ro p e r ty  b a c k  b e fo re  i t  h a d  b een  m u c h  h u r t  by  
th e  B e a d in g  c o n n e c t io n . A n d  th e  re s u lts  fo r  1893 show  
th a t  th e  m a n a g e m e n t w as q u ic k  to  r e tr ie v e  th e  e r ro rs  
of th e  M cL eo d  regime, a n d  rec o v er  lo s t  g ro u n d .  
W h ile  in  1892 th e  a n th ra c i t e  coa l sh ip m e n ts  h a d  fa lle n  
off, fo r  1893 a  g a in  w as ag a in  e s ta b lish e d , 5,569,732- 
to n s  b e in g  m oved  in  1893 a g a in s t  on ly  5 ,219 ,035  to n s  in  
1892, a n d  th e  to n n a g e  m o v e m e n t one m ile  b e in g  640 ,- 
433 ,628  to n s  a g a in s t  5 8 5 ,786 ,593  to n s .  I n  th e  re v e n u e  
fro m  th e  a n th ra c i te  to n n a g e  th e re  w as a n  in c re a se  o f 
$440 ,194 . I n  p a s sen g e r  e a rn in g s  a n d  in  m e rc h a n d ise -  
f r e ig h t  e a rn in g s - th e re  w as a  f a l l in g  off, a n d  y e t  th is  
f a ll in g  off h a s  b een  co m p a ra tiv e ly  sm a ll, re a c h in g  on ly
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1162,909, o r  less th a n  4 p e r  c e n t,  in  th e  f r e ig h t  
revenues ( in c lu d in g  b itu m in o u s  coal) a n d  b u t  $83,- 
.243, o r less th a n  3 p e r  c e n t, in  th e  p assen g er e a rn in g s . 
I n  th e  n u m b e r  o f passengers  c a rr ie d  th e re  was a  decrease 
of b u t 222 ,105 , o r  less th a n  H  p e r c e n t,  a n d  th e  ra tio  
o f d ec lin e  in  th e  p a s sen g e r  m o v e m en t one  m ile  was 
nea rly  th e  sam e. I n  th e  f r e ig h t  m o v e m en t one m ile  
th e  d ec lin e  lik ew ise  h a s  b ee n  o n ly  a b o u t 14 p e r  c e n t, 
th o u g h  in  th e  a c tu a l n u m b e r  of to n s  m oved  th e  
decrease is so m e w h a t o v er 4  p e r  c e n t. I n  rev iew in g  
th e  rep o rts  fo r  p rev io u s  y ea rs , we h av e  ca lled  a t te n t io n  
to  th e  s te ad y  d ev e lo p m e n t of th e  p a ssen g e r a n d  g en e ra l 
traffic, a n d  th e  fig u res fo r  1893 show  th a t  th e  b u sin e ss  
of th e  road  h as  b ee n  well m a in ta in e d , n o tw ith s ta n d in g  
th e  pan ic  a n d  th e  u n fa v o ra b le  in d u s tr ia l  co n d itio n s  
p rev a ilin g  d u r in g  th e  la s t  s i i  m o n th s . B elow  we 
fu rn ish  a co m p ariso n  fo r  five y ea rs  o f th e  d if fe re n t 
classes o f rev e n u e . T h e  s ta te m e n t  w ill g iv e  a n  id e a  of 
th e  ch an g es w h ich  h av e  o ccu rred  in  th is  p e r io d , th o u g h  
th e  com parison  i3 n o t  a b so lu te ly  e x a c t, as th e  c o m p u ­
ta tio n s  for 1893 a re  on  a  s o m e v h a t  d if fe re n t b as is  th a n  
fo r th e  e a r lie r  yea rs .

C e n t r a l  o p
NEW JEKSEV. 1033. 1892. 1891. 1800. 2880.

E<im iru}»— f 1 1 t 6
P a ss  e a g e r* ..................... . • 8,425.041 3.145,643 A D o jy u 2,742,211
M o v b a n d b w  f r e i g h t . . 4.0O54W3 •4.269.1-6 U  11.800 3,955,710 3.4CO.S08
A n th ra c i te  c o a i ............. 6 ,3 20406 •6,5*53,979 7.036.290 6,725,696 7.300.084

E x p r e s s . . .......................... 207. *20*^24 202.590 192*324 187.C41
V .  s*. M a li......................... 36.2C*} St', 184 2 9 4 7 3 27y81« 23,270
M is c e lla n e o u s ............. . 60,767 MUBft 4 8474 40,825
$ . Y. A L  B. p ro p e r -

lion lo ca l e a rn in g * . . 70,390 86.214 78,454 90,000 66.012
S f lM o tn e  tn * »  A b s e * 171.101 54,941 . . .  . . . .

T o t a l . . ....................... 14.907.060 14.716.236 14.633,687 14436,563 13.870.761
E x p e n s e s  a n d  ta x e - i. . . 0,117,062 8J3B JX 0 fJUHUKS 7,935,087

N e t e a rn in g * . . . . . . 5*850.004 M 0S .2S 7 6.127.519 5J0654&B 5,004,604
P a s s e n g e r*  c a r r i e d . . . . 15,465.903 15,688,068 14827,506 13,718.883 1 3 0 4 5 4 * 9

N u m b e r  voe t u l l e . . . .  157.407 ,297 200.530.CbO 163245,00*5

• T ra c k a g e  earo ifiit* , w hich  fo r  1803 arc- t f v e a  ^ p o r a t e l r .  in  th e  
year*  preceding: w ere  am o n g  th e  sev e ra l jren e ra l head*  —
jreijKbt, f t ts s e n g e r  coal, Ac. On th e  baaiis fo r 1803 at>4 1802 th e  
co m p a riso n  fo r  th e  tw o  y e a rs  fttaft&s ;»* follow*: Psu”tentf6ni« $3,331,* 
20*3 fo r  1893 a stain* t  $3 ,414 ,539  fo r 1892; w ere fean d u c  fre ig h t, h , 
005 ,565  a$rain*t $4 ,1&8.534; a n th ra c ite  coal, $6 ,820 ,100  a«uin-*t 86, 
379,012; t ra c k a g e , #255 ,273  s tra in s! 8326,*>20; expreft*, # 2 07 ,000  
A fa in s t $206 ,053 ; an d  m b ee llan eo u * , # 58 ,269  $49 ,840 .

W e h e re  see th a t  th o  f u r th e r  in c rease  in  ag g re g a te  
gross rev en u es  o f a ll k in d s  in  1893 was a b o u t a q u a r te r  
of a m illio n  d o lla rs , b r in g in g  th e  to ta l very  close to  15 
m illio n  d o lla rs . T h is  in c rease  in  rev en u es  was a t te n d e d  
by  a so m ew h at la rg e r  in c rease  in  expenses, so th a t  ne^ 
e a rn in g s  fe ll off s lig h tly — in  a m o u n t,  $44 ,3 2 3 . T h e  e x ­
penses in c lu d ed  1213,191 fo r e x tra o rd in a ry  re p a irs  a n d  
ren ew a ls , b e in g  a  l i t t lo  la rg e r  th a n  th e  o u tla y  in  th is  
w ay d u r in g  1892; th e y  also  in c lu d e d  $354,071 o n  eq u ip ­
m e n t a c c o u n t, re p re se n tin g  a n  a llo w an ce  fo r  p ro p e r ty  
des tro y ed  o r d e p re c ia te d  in  v a ln e . A f te r  m a k in g  th e se  
d ed u c tio n s  a n d  m e e tin g  th e  ch a rg e s  w h ich  ac c ru ed  fo r 
in te re s t  and  re n ta ls , a  b a lan ce  of incom e re m a in e d  of 
$2 ,138 ,790  on th e  o p e ra tio n s  of th o  tw elve m o n th s . 
T h o  7 p e r  c e n t d iv id e n d s  p a id  ca lle d  fo r o n ly  $ 1 ,574 ,- 
142, so  th a t  over a n d  abovo th o  re q u ire m e n ts  fo r 
in te re s t a n d  d iv id e n d s  th e re  was a s u rp lu s  of $564 ,647 . 
I n  o th e r  w ords, w h ile  th e  co m p an y  p a id  7 p e r  c e n t 
on its  s tock  i t  e a rn ed  9$ p e r  c e n t.

W ith  re fe ren ce  to  th e  f inances, $ 2 ,000 ,000  of g en e ra l 
m o rtg a g e  b o n d s  w ere issu ed  d u r in g  th e  y e a r , a n d  th e  
am o u n t o f te m p o ra ry  lo a n s  o u ts ta n d in g  D ecem b er 31, 
1893, was o n ly  $400 ,000 , a g a in s t  $ 1 ,300 ,000  D ecem ber 
31, 1892. In c lu d in g  th is  $400 ,000 , th e  to ta l  o f c u r r e n t  
liab ilitie s  of a ll k in d s — for w ages, in te re s t ,  su p p lies , A c., 
— was on ly  $4 ,330 ,231  a t  th e  close of 1893, a n d  a g a in s t 
th is  th e  co m p an y  held  $0 ,492 ,763  o f ca sh  a n d  b ills  and  
accoun ts rece iv ab le , sh o w in g  an  excess o f c u r r e n t  asse ts  
over c u r r e n t  lia b ili tie s  in  th e  su m  o f tw o  m illio n  d o l­
lars. T h e  co m p an y  a k o  has a re se rv e  of $3 ,140 ,900  of

g e n e ra l m o rtg a g e  b o n d s  av a ilab le  fo r  th e  g e n e ra l p u r ­
poses of th e  co m p an y .

T H E  F A L L IN G  OFF I N  B A N K  C L E A R IN G S .,
W e p r in t  th e  fo llo w in g  le t te r ,  n o t o n ly  b ec au se  i t  

ex p la in s  th e  f a l l in g  off in  th e  v o lu m e  of b a n k  c le a r in g s  
a t  N a sh v ille  b u t  also  b ecau se  a l ik e  s ta te  o f th in g s  m a y  
e x is t a t  o th e r  p o in ts  a n d  te n d  to  e x a g g e ra te  th e  e ffec ts  
of th e  in d u s tr ia l  d ep ression  as m e a su re d  b y  th e  to ta l s  
o f b a n k  c lea rin g s . I t  is  c e r ta in ly  g r a t i fy in g  to  h av e  
th e  s ta te m e n t  f ro m  so good  a n  a u th o r i ty  as th e  C a sh ie r  
o f th e  F o u r th  N a tio n a l  B a n k  o f N a s h v i lle  t h a t  t h e  
g e n e ra l b usiness  o f th e  c i ty  o f N a sh v ille  is b u t  s l ig h tly  
d ec reased  f ro m  a  y ea r  ago.

Focbth National Bank, ) 
Nashville, Tenn., Feb. 26, 1894. y 

Wm. B. Dana <fr Co., 10S William Street. New York, N . F .
Dear Sirs :—I n a recent number of the Financial Chron­

icle, commenting upon bank clearings throughout the coun­
try, you remark upon the large decrease in the exchanges of 
this city as compared with twelve months ago.

To the casual reader and one not acquainted with the sur­
rounding circumstances, the falling off of bank clearings 
would seem to indicate a corresponding diminution of general 
business. Such is not the case in this instance, as the follow­
ing facts will show:

Twelve months ago there were in active operation in this 
city four national banks, four banks working under State 
charter, and four savings banks: the savings banks, however, 
doing a regular banking business.

From March 25 to October 5, 1893, six of the twelve banks 
succumbed to the financial pressure and other causes, and 
during a part of August and September this was the only na­
tional bank in operation, the other two being temporarily 
closed. It ig of course obvious that the greatly decreased 
number of banks naturally causes a corresponding decrease 
of the clearings, for if there was only one bank there would 
lie no clearings, though the business done by the one bank 
might be as great as the aggregate of the other eleven.

As a matter of fact the general business of this city is but 
slightly decreased from twelve months ago, and the business 
of this bank vastly increased.

Appreciating your thorough knowledge of the details of 
bank clearings, it is not necessary for me to go further into 
the matter, and I write this merely that you may have the 
facts before you should the subject suggest itself again for 
discussion. Very respectfully, J. T. Howell,

Cashier.

COTTON CONSUMPTION AND OVERLAND  
MOVEMENT TO MARCH 1.

W e p re se n t below  o u r  u su a l m o n th ly  s ta te m e n ts  o f  
o v e rlan d  m o v o m en t, p o r t  re c e ip ts , e tc , ,  b ro u g h t  d o w n  
to  th e  closo of F e b ru a ry , a n d  th e y  c o n se q u e n tly  c o v e r  
th e  firs t h a lf  o f th e  co tto n -c ro p  y ea r . T h e  m a rk e t in g  
of th e  crop  h a s  been  on  a r e s tr ic te d  sca le  as  c o m p a re d  
w ith  e i th e r  o f  th e  th re o  p re c e d in g  y ea rs , th o  to ta l  
b ro u g h t in to  Bight in  F e b ru a ry  h a v in g  been  b u t  3 5 5 ,108  
bales, a g a in s t 412 ,604  bales fo r  th e  c o rre sp o n d in g  m o n th  
in  1893 a n d  759,012 bales in  1892. F u r th e rm o re  th i3  
F eb ru a ry  to ta l is sm a lle r  th a n  in  a n y  y ea r  s in ce  1885. 
T h e  a g g re g a te  a m o u n t of th e  c u r r e n t  c ro p  w hich  h a s  
rea ch ed  a  m a rk e t  th ro u g h  th e  o u tp o r ts ,  th e  in te r io r  
tow ns an d  th e  o v o rlan d  ro u te s  is 6 ,5 1 3 ,6 1 5  bales, o r 
799,250 bales m ore  th a n  d u r in g  th o  sam e  p e r io d  o f 
1892-93.

OVERLAND MOVEMENT TO MARCH 1.
S h ip m e n ts  o v e rlan d  th e  p a s t  m o n th  h av e  been  leas 

th a n  for F e b ru a ry  of la s t  y ea r  a n d  also  re c o rd  a  m a rk e d  
dec lin e  fro m  th o  s im ila r  p e r io d  of 1893, th o  gross m ove­
m e n t re a c h in g  o n ly  73 ,495  bales, w h ich  c o n tra s ts  w ith  
100,064 bales a n d  105,393 bales re sp e c tiv e ly . T h o  
dec rease  fro m  a  y ea r  ago  in  th e  to ta l fo r  th e  season  to  
d a te  is 4 ,062 bales, a n d  co m p ared  w ith  1891 -93  th o  
fa ll in g  off rea ch es  440 ,689  bales. T h e  m o n th ’s net 
m akes a less fav o rab le  co m p ariso n  w ith  fo rm e r  y ea rs  
th a n  does th e  g ross, h a v in g  been  o n ly  2 0 ,604  b a les , 
a g a in s t  67,656 bales in  1893. C o n tra s te d  w ith  th e  p re ­
c e d in g  y ea r  th e re  is a  h eavy  d ec lin e , th e  m o v e m e n t
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then having reached 91,85? biles. The aggregate for 
the six months is of course much less than for either 
1892-93 or 1891-93.

OVERLAND FROM SEPTEMBER 1 TO MARCH 1.

1893-94. 1892-93. 1891-92

Amount shipped—
Via St. Louis............................................ 439,003 320,582 490,967
Via Cairo.................................................. 194,051 161,853 295,059
Via Hannibal........................................... 13,159 133,458 150,462
Via Evansville........................................ 6,393 13,410 30,116
Via Louisville........................................ 77,056 95,851 153,128
Via Cincinnati......................................... 86,425 73,119 106,973
Via other routes...................................... 96,853 117,745 123,118
Shipped to mills, not Included above.. 7,143 8,127 8,314

Total gross overland........................ 920,448 924,510 1,361,137
Deduct shipments -

Overland to New York, Boston, Ac___ 231,236 182,777 289,083
Between Interior towns........ ............... 20,836 20,229 49,806
Galveston, Inland and local mills........ 2,509 2,454 319
Now Orleans, inland and loeal mills... 16,150 9,258 16,867
Mobile, Inland and local mills............... 10,553 13,798 35,435
Savannah, inland and local mills.......... 670 9S2 1,138
Charleston, inland and loeal mills....... 7,186 9,906 5,613
N. Carol’a porta, inland and local mills. 740 1,724 602
Virginia ports, inland and local mills,. 34,671 9,134 9,027

Total to he deducted........................ 327,558 250,262 407,925
Leaving total net overland*............ 592,892 674,248 953,212

* Tills total Includes shipments to Canada by rail, which since 
September 1 In 1893-91 amounted to 33.582 bales; in 1392-33 wer 
37,047 bales and in 1391-92 were 46,907 bales.

R E C E IPT S , EXPORTS A N D  S P IN N E R S ’ TA K IN G S. 

Although, as shown above, the overland movement

Northern spinners during the same period we have 
prepared the following:
Totalrsoeipts to March 1,1894, as above........... ........ bales. 6,233,613
Stock on hand commencement, of year (Sept. 1,1893)—

At Northern ports........ ......................  151,524
At Southern ports............ ..................  91,747— 243,271
At Northern Interior markets................ ...........  6,747— 250,018

Total supply to March 1,1894............................................. 6,483,633
Ot this supply therf has been exported 

to foreign ports since Sept. 1,1893..4,030,424
Less foreign cotton included............... 17,227-4,013,197
Sent to Canada direct from West......................... 33,562
Burnt North and South.........................................  167
Stock on hand end of month (March 1,1894)—

At Northern ports....................bales. 312,395
At Southern ports............................... 521,188— 931,464
At Northern Interior markets.................... . 3,895 -4,987,285

Total takings by spinners since September 1,1893........ ......  1,501,318
Taken by Southern spinners..........................., .......................... 427,000
Taken by Northern spinners since September 1, 1893..........  1,074,348
Taken by Northern spinners sauie time in 1892-3................  1,333,237
Decrease in takings by Northern spinners this year., .bales. 258,389

The above indicates that Northern spinners had up 
to March 1 taken 1,074,348 bales, a decrease from 
the corresponding period of 1893-93 of 258,889 bales 
and a falling off from the same time of 1891-92 of 
574,739 bales. . |

AM OUNT OF CROP N O W  I N  S IG H T.

In the foregoing we have the number of bales, which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the

of cotton has been of much smaller volume this year 
than last year, the port movement shows a small gain. 
The aggregate net receipts at the outports during Feb­
ruary have been 330,504 bales, whereas in the month 
of 1893 they were 291,643 bales and in 1893 reached 
658,855 bales. Foreign exports have b^en of good 
volume, the month’s shipments being 489,715 biles 
bringing the season’s aggregate up to 4,030,424 bales.
Last year’s corresponding .figures were 297,065 bales 
and 3,091,596 bales respectively._____________ _____

Movement from Receipts 
since 

Sept. 1 
1893.

Receipts EXPORTS S IN C E  SEPT. 1 1893 TO— Stocks
Sept. 1 ,1893 , to 
March 1,1894 . Sept. 1 

1892.
Great

Britain*
France. Conti­

nent.
lo tah

March 1, 
1894.

G alveston......... 937,573 958,011 527,279 98,364 91,486 717,129 81,922
Velasco, &c... 

New Orleans. ..
32,018

1,029,197
40,128

1,312,959 570,032 351,156
29,001

288,989
.29,001

1,210,177 290,315
179,355
31,149

863,811

152,713
26,827

080,921

30,308 820 31,128
500

434,877

31,664
F lo r id a .............. 500

32,697Savannah........... 111,793 290,382 84,797
Brunswick, &c. 62,473 139,450 38,555 2,600 6,330 47,485 500

C harleston ....,,, 319,783 258,957 152,106 16,206 125,390 293,702 41,260
P o rt Royal,&c. 01,856 425 00,879 60,879

W ilm ington...... 184,908 153,709 68,309 80,165 148,474 22,071
W aahlngt’n.&e 487 730

Norfolk .............. 419,39 L 222,154 129,573 350 11,376 140,299 53,663
W est P o in t.. .. 213,283 178,188 70,497 14,608 91,103 9,505

Newp’tNews.&c. 48,603 16,868 34,672 34,672 372
New Y o rk ... . . . . 62,578 S2,085 315,662 13,129 139,355 468,146 252.S56
B o s to n ,.. . . . , . , . ,  
Baltimore...... .

88,845
46,987

69,651
46,372

165,462
35,476 4,188

• 2,412 
93,704

167,874
133,363

19,500
27,715

Philadelphia,<fce. 41,326 34,069 17,030 3,985 21,615 12,324
Total 1883........ 5,218,723 2,333,238 519,185 1,178,001 4,030,424 931.464
Total 1802........ 4,324,817 1,717,900 421,290 952,346 3,091.598 970,449
Total 1891........ 6,125,319 2,623.786 529,099 1,249,764 4,402,649 1,208,729
* Great Britain exports include to tke Channel.
Using the facts disclosed by the foregoing statements, 

we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows.

1893-94. 1892-93. 1891-92.
Receipts at the ports to Mar. 1.......bales.
Net shipments overland during same time

Total receipts.............................bales.
Southern consumption since September 1

Total to March 1...................... bales

5,218,723
592,892

4,324,817
674,248

6,125,319
953,212

5,811,615
427,000

4,999,065
410,000

7,078,531 
38 o,OOO

6,238,615 5,409,085 7.458,531
The amount of cotton marketed since September 1 

in 1893-94 is thus seen to he 829,550 bales more than in 
1892-93 and 1,219,916 bales less than in 1891-92. To 
determine the portion which has gone into the hands of ’

total of the crop which was in sight on March 1 
compared with previous years. We reach that point 
by adding to the above the stock remaining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on March 1 to be as follows:

1893-4. 1892-73. 1891-92.
Total marketed, as above ....bales, 
interior stocks in excess of Sept. 1.

6,238,615
275,000

5,409,065
305,300

7,458,531
456,000

Total in sight.............. 6,513,615 5,714,365 7,914,531

This indicates that the movement up to March 1 
of the present year is 799,250 bales more than in 1892-98 
and 1,400,916 bales less than in 1891-92.

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons.

Months. 1893-94. 1892 93. 1891-92. 1890-91,
September...........
October...............
November............
Decem ber...,. . . .
January...............
February ...........

Total 6 months. 
Balance season...

Total crop........

511,273
1,632,823
1,686,451
1,590,052

737,908
355,108

522,552
1,465,067
1,467,066
1,290,705

556,371
412,604

826,932
2,026,205
1,927,880
1,622,475

752,027
759,012

860,274
1,723,759
1,615,981
1,645,229

965,463
620,551

6,513,615 5,714,365
1,002,777

7,914,531
1,124,176

7,431,257
1,224,261

6,717,142 9,038,707 8,655,518

W E IG H T  OF BA LES.

To furnish a more exact measure of the receipts up to 
Meh. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years.

Same Same
Six Months Ending March 1,1894. peri’d  in perVd in

1892-93, 1891-92.
Number of Weight in Average Average Average

Bales. Pounds. Weight. Weight. Weight.
Texas............... 970,191 505,964,308 521-51 531-17 521-92
Louisiana___ _ 1,629,197 808,195,756 496 07 49700 495-60
Alabama.......... 179,355 89,498,145 499-00 499-00 498 00
Georgia*........... 957,433 464,929,465 485-60 487-00 484-05
South Carolina. 381,639 183,927,100 481-94 479-10 487-85
Virginia........ 681,277 331,495,763 488-58 482-81 492-55
North Carolina. 185,395 90,155,735 486-29 479-31 494-56
Tennessee, &e.. 1,254,128 621,922,075 195-90 495-94 501-03

Total........... 6,238,615 3,096,088,347 496-28 49909 498-86
* tu c lu d iu s  F lo rid a .
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T H E  D S Y  GOODS T K A D E  D lT iU N G  F E B K C A E Y .

The business of the past month has undoubtedly ex­
ceeded that of the month of January in volume. but the 
gain has been almost entirely at the expense of values 
The lowest prices on record for a number of leading 
lines of merchandise, such as in bleached shirtings, 
indigo blue prints, brown sheetings and colored cottons, 
have been made in the efforts of sellers to move off 
surplus stocks. It is something in favor of the market 
that these price reductions have in a number of in­
stances secured the desired end. Stocks in the aggre 
gate in first hands are probably less than a month ago, 
although pressure to sell and irregular prices in various 
directions show that they are still burdensome in some 
quarters. The jobbing trade ha3 improved decidedly 
during the past two weeks, a considerable distribution 
of cotton dress fabrics being reported. Print cloths 
have declined hi., to 3fc. for 64x64 28-inch cloths, and 
there is no demand thereat at the close. Reports of 
impending curtailment of production of staple cotton 
goods have been current during the month, and there 
is a prevailing impression that unless the selling market 
improves materially such a policy will be more or less
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ham*, prirot, which *r» suhjort to an average dlMwant of 3
p e r  c en t, ex cep t w h ea  o therw l**  M ated; S o a tlie rn  shee ting*  net.

Clearings by Telegraph.—Sales of Stocks, Bonds, &<■. 
—Stock Exchange C learing UtfDM T ransaction*.—The 
subjoined statement covering the clearings for the cur­
rent week, is usually given on the first page of the CHRON­
ICLE, but on account of the length of the other tables 
is crowded out once a month. The figures, are received 
by telegraph from the leading cities. It will la? observed 
that a- compared with the corresponding week of 1893 
there is a decrease in the aggregate of 34-7 per cent. 
So far as the individual cities are concerned we find that New 
York exhibits a decline of 44*2 per cent and the losses at 
other points are. Boston 20-2 per cent, Philadelphia 21-7 per 
cent, Chicago ti*8 per cent. 8t. Louis 15*3 per cent, Baltimore 
18*7 per cent and New Orleans 15*9 per cent.

Another table, our usual monthly detaUed statement o 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the two 
months of the current year are, however, given below and for

Description.

Two Months, 1894. Two Months. 1883.
P ar Value 

or Quantity
Actual
Value.

Average
Price.

P ar Value 
or Quantity.

Actual
Value. W

3 M k { f £ »  
RR. bonds.. 
OoT’t  bonds 
State bonds. 
Bank stocks

T o ta l . .,  
P e t’i’m.bbls 
Cotton..bis. 
S rain .ba ih .

Total value

7.6&2.990
*755.879770

150,807,100
# l.oouoo
f  2,453,000 

$75,810

1143,991,806 
$33,385,573 
$1,139,403 
$1,300,444 

$105,025

58*8 J 
75*6 

113*8 
53*0 

138*5

, 1 8 ® ? , !
$95,826,500

$460^500
$194,560

j 1372398073 
$74,923,985 

|150,2|0

68*7
78*2

113*8
72*9

181*3
$810,017,380 

115,000 
7,704,700 

206,238,70*2

$484,925,310] 59-9 
$92,0371 80c. 

$306,920,591 $39*34 
$128,725,807 j dlftc*

$1947,704,535
3,114,000

10,192,900
146,070,237

$1,348161047

|478!a6o,020
$1.08,204,837

69*8 

75 3-&C.
$920,663,745: $1,936896999

The transactions of the Stock Exchange Clearing-House 
from February 19 down to and including Friday, March 
3, also the aggregates for June to February, inclusive, in 
1893-94 and 1892-93 are given in tabular form below.

STOCK BXCBANQB CIBABIKO H 00S8 TRANSACTIONS.
.— Shares, both side* .—,
Cleared. Total Value.

8
1,698.740 

2.065.800

M o n th -
Jnne,18i»2.Ji' — 16.684.000 1,041,0*8,200

690.813.200
i397«  
1*11

- uly, 1892. 9S07.300 
Ao2.,M<-2. 13,008.180 
S ep t, 1802. 18.857. -'
Oct., 181/2. 20.72/1.:
Nor,, 18&3, 10,510.'................ .............
Dec., 1602. 25,221,100 1,758,000,000 
Jan., 1883. 28.344,500 2^64,708,000 
Feb,, W&i. 25.108,900 1.744,4430,000 

9 m oa..., 175,407,580 12,025.580,400 
June, 1883. 17.190,700 1,016,9**3,000 
July, 1893. 10,685,700 1.100,0000)00 
A ujf., 1893. 17.509.400 961,300,000
Sept., 1893. 1<MMXUKX> 936.400,000

h k  w e b
D M u m  1,034.100,000
Jan., W m . 18,363.000 1.088,000,000 
Fob., 1804 12,817,800 784300.000

9 m os..„  159,915.400 9,227,339,400 
*—Shares, both tid e s .—*

r------Balances, one side.-------* Sheets
Shares. Value Shares. Cash, Clear'd.$ $

94.566,700 1,433,971 5.885
74,186,100 974,700
-,386,900 -Y&i

m u . *

M S
172.701.0

1,258,301.200 17,7
90.200.000 1,789,800
88.100.000 2.752,500
73.900.000 8,320,f)O
72.100.000 1,988,600

s s m s s s  &  
m s s  w s i
56,3* /0,000 1.306,900 

710,258,000 18,619,300 
- B alances, one s id e .-

g g
55,457
6,305

PBS
5,956

a
6,58856.86S

Sheets

' 7 
• 7 

7
; 7

00
1

» III 
1 ill

** S
56.200.000
38.300.000
30.600.000

58.600
51,300
11,100

..Holiday

$
3.100.000
2.900.000
2.300.000

s
73,500
69,300
.15,-400

318
295
279:.y ...

** S3.. 1.35.200 30,200.000 30,700 2 , too, boo to.ooo 275
1 7 8 Tot, wk..*2.515,800 155,600,000 193,700 11,000,000 228,600 1,167

WXlMtyr9,249,700 545.300,000
both title*  —, 

O lC artti. Tota l V a t tie.
•

55.900.0flh 
40,000,000
39.400.000
39.700.000
71.100.000

811,900 83,401,000 1,515,500 1.412
-----—Balance*, one hi tic.  ---- . i he et

share*. Value Shares. Cash,Clear'd
Feb. 26.. 094,100

2 7 . .  734 ,800
2 8 . .  67*2,400 

M ar. 1 . .  053,000
2 ..1 ,0 8 0 ,0 0 0

89,100
69,000
4 9 .300  
•**7,100
74.300

4.200.000 159,100
3.200.000 09.100
2.500.000 89.(100
2.800.000 06.600 
4,800,000 202,100

306
204
290
295
320

Cr.ex a rson . 
Return*  i s  Ttltgraph,

New T o r i .. .  
Boat
E bliadelphla..... 
Baltim ore...........

Week Boding March :

8 4  ln r ,i .
A t# OrUua*............

Seven citlw*. S days.. 
O tte r  cities. 5 (Ja y s ... ._____

Total »n m i* , .  5 
•Mi ciiiM , i ...................

_ Total ml c u iw  fo r « .» * ..

1891. 1893 I ' t r c m t
#378,341.318 #675,904,066 —4*4*2

70,417 ,* m 88.285,057 -207*
S3,078,710 #7,804,875 -21*7
10.500,504 12,822,183 -18*7
71,194,571 80,720,499 -11*8
17,778,774 31,053,354 -15*5

10.283,790 -15*8
$008,436,135 #930,002,773 —181

122,4 93,733 170.123,408 - 2 8  0

$730.$ 34,848 #1,137,030,241 - 3 6 1
150,108,687 222,827,397 —32*6

#881,043.485 *1,319,853,038 -34*7

rot. w it .4,140,300.245,000,000 339,300 172100,000 5«0,500 1,514 
WkiuatyrS,413,700 564,000,000 914,100 57,500,000 1,240,400 1,714

T h e  stocks cleared n o w  are American C o tto n  O il c o m m o n , 
A m e ric a n  S u g a r  common, A tc h is o n , C h ic a g o  B u r lin g to n  &  
Q u in c y , C h ica g o  Uaa, C h ica g o  M ilw a u k e e  &  S t. P a u l com­
m on , C h ica g o  A* N o rth  western, c o m m o n , C h ica g o  lio c k  Island 
&  P a cific , D e la w a re  L a c k a w a n n a  &  W e s te rn , D is tillin g  <fc 
C a ttle  F e e d in g , G ene ra l E le c tric , L a k e  Sh o re  &  M ic h ig a n  
S o u th e rn , Louisville &  N a s h ville , M a n h a tta n , M issouri 
P acific , N e w  York C e n tra !, N o w  Y o r k  &  N e w  England, N o w  
Y o r k  L i k e  E r ie  &  W estern, N o rth e rn  P acific  p re fe rre d , 
N atio nal L  ad c o m m o n , P h ila d e lp h ia  & H e a d in g , U n io n  P a ­
cific  a n d  W este rn  U n io n .

DEBT STATEMENT F E B R U A R Y  AS, 1894. 
The following is the official stntomeut of the United 

States public ilebtaud of the cash iu the Treasury at 
the close of business February 38, 1804: 

u m s e n - m n s o  d k b t .

TUk e f  team.

A effteeatee tc l'd ’.

JjfnIVt-

1 ... .1..

Amount Outstanding.

lUgisUred, Coupon. TotaL

#250,1X10.000 #265,304,500 
i y . - J .  1 ;40.««.#‘X» *59,100.400 
iQ r-J .j  40,017.750 ...........
‘g . - r . l  40,531,180 W.WM50

#75.304,500 
5M,t! 15,200 

01.100 
40331,160

170.418^50

28.903,300

MJ48USO s

DKBT ON W HICH INTKRS0T HAS CEASED SINGS M ATURITY.
January  3 1 . February 28.

SeM«mb<w a, M M .. #569,400 00 #559,400 00
Ola M t j u t u # #  a t  varum* date* prior to  Jam i- 

“ T b lW h a n d  o ther Item* of deb t m a tt rod a t
various dates subsequent to  January  1 ,1861........ 1.315.230 28 1,311,620 20

A egrem te of deb t on which In terest nas oaased
since m a t u r i t y .......................................................................... U .884.030 86 #1.971,080 28

DEBT BEARING NO INTEREST

S 5 " S f c - - ’- =
w -.« ?* de,mpl,on MKX'Odt-...............    20,977,8*9 85Fractional currency............................................. .......... #15,271,716 42
“ “  am ount estim ated as lost o r destroyed...........  9,378.931 OO

------------------  6.feiia,7B8 m
A aw eeate of deb t bearlee no in te re s t..................................... .*870,012,998 IT
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CHBTIKICA.TK3 AND NOTK3 ISSUED ON DEPOSITS OF COIN AND

Glassification of Certificates and Notes.

Gold certificates...............
BUrer certificates...........
Currency certificates.... 
Treasury notes o f 1800..

A a-ereeate of ce rtificates..

In  the 
Treasury.

In
Circulation

Am ount
Issued.

$100,490
0,942,257

$70,935,729
831.119,24?

47,805,000
141,033,700

$71,042,219
338.001,504
47,805,000

153,001,18411,902,418
$19,011,105 1590,898,742 *0< 9,909 607

RECAPITULATION.

Glassification of Debt.

Interest-beann*: debt................
D ebt on which in t.h as  ceased. 
D ebt bearing no in te re s t..........
Aggr- vrtte ox Interest and non-|

In te r- - ' '•"artng a e b t ..............
Cert.it*.• .ten and notes offset by 

an . am ount of cash In

CASH IN  T H E  T R E A SU R Y .
G old—Coin............................................................. 1107.029.805 00

B arB ........................................................... 70,4^2,992 49-$177,402,797 49
B llre r—D ollars.................................................................  304,758 2 0  00

S ubsid iary  co in ..................................................... - •• 10,594,888 21 ■
B a rs ................................................................................ 127,210.956 8 3 -  503,5:0.070 04

P a p e r—Legal te n d e r  n o te s  (old issue) ............  53,070,488 30
T re a su ry  n o te s  o f 1890..........   11,902,418 00
G old c e rtif ic a te s ..........................................................  100,490 00
S ilver ce rtif ic a te s ........................................................  0,942,257 00
C urrency  ce rtif ic a te s .................................................  ............
N ational bank  n o te s .................................................. 12,040,479 04— 84,722,132 40

O th e r—Bonds, in te re s t  and  coupons paid , aw ait-
lng re im b u rse m e n t..................................................... 108,0 <4 99

M inor cofn and frac tio n a l cu rre n c y .........  1,228,293 89
D eposits in  n a t’l bank  d e p o s ita r ie s - jje n ’l a c c ’t . .  11.S02.542 06
D isbursing  officers’ b a lan ces ..........................  3,503,91? 88 — 10,320,828 i2

A ggregate .......................................................... .. $787,075.8^4 75
D EM AN D  L IA B IL IT IE S .

G old ce rtif ic a te s ..................................................  $71,042,219 00
S ilver ce rtif ic a te s ................    386,001,504 00
C ertificates o f  dep o sit a c t J u n e  8, 1872....... 47,805,000 00
T re asu ry  n o te s  o f  1890......................................  153,001,134 00—$609,909,907 CO
F u n d  fo r redem p. o f u n c u rre n t u a t ’l bank  n o te s  0,706.973 37
O u ts tan d in g  checks and  d r a f t s .....................  5,510,342 85
D isbursing  officers’ balances..........................  22.184.478 30
A gency accoun ts , A c.......................................... 4,041,708 2 0 -
G old  re s e rv e ....................................... $100,000,000 00
N e t cash  balance ................................ 38,602,304 97....................

A gg reg a te ....................................................►.............................. .............. $787,075,834 7 5
C ash balance  in th e  T re asu ry  J a n u a ry  31.1894.................................... $84,082,099 89
C ash balance in  th e  T re asu ry  F e b ru a ry  28, 1894................................. 133,002,304 97

33,5C3,532 78 

138.602,364 97

Inorease during th e  m onth ....................................................................  $54,580,265 08
BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Name 
o f Railway.

Principal
Out­

standing.

Interest 
accrued 
and not 

yet paid.

Interest 
paid by 

the D. S.

In t. repaid by Companies. Balanc- 
of Inter's 

paid bi 
the U.

B y Trans­
portation 

Service.

By cash pay- 
m ’ts; 5p.c. 

net earnings.
t s « t $ $

Cen. Pacific. 25,885,120 258,851 39.760,181 0,997,803 658,283 32,104,035
Kan. Pacific. 0,303,000 03,030 10,100,223 4,240,085 6,854,138
U ni’ii Paciflc 37,236,512 272,385 42,116,858 14,164.074 438,410 27,514,369
C en.B r. U.P. 1,600,000 16,000 2.557.808 594,998 6,927 1,955,883
Wep^Paciflo 1,970,500 19,706 2,909,702 9,367 2,900,335
Sioux C. & P. 1,628,320 10,283 2,490,139 214,720 2,275,419

04,623,512 046 235 99.034.90ft 20,227,107 1.103,020 72.604 17

R E V IE W  OF P R IC E S  I N  F E B R U A R Y — 
ST O C K S, G O V E R N M E N T  B O N D S  A N D  

F O R E IG N  E X C H A N G E .
T h e  fo llo w in g  ta b le  show s th e  h ig h e s t  a n d  low est 

p r ice s  o f ra ilw ay  a n d  m isce llaneous s to ck s  a t  th e  N . Y . 
S to c k  E x c h a n g e  d u r in g  th e  m o n th  o f F e b ru a ry , 1894.

RAILROAD AND MISCELLANEOUS STOCKS.
R a i l r o a d s .  Low . H igh .

A tch iso n  T o p .& S .F e . 1 1% 121*
A tla n tic  & Pacific___
B altim o re  & O hio___

1
69 >4

3 i4
17
50 ia
67

1%
71

3^4
17
50%
72 
S i 's

B . O . * 8 .  W ., p r e f . ..
•B rook lyn  E lev a te d .
B u rl. C. B ap . & N o ..
C an ad ian  P ac ific____
C an a d a  S o u th e rn ........ 49 is
C e n tra l of N . J e r s e y ..  114%  116
C en tra l P ac ifle ............  1114 131a
C he8 .& 0.,V ot.T r.cert. 1 6 is  18%
■Chicago & A lto n ........  130  136

B ig h ts .............................  2 2%
C hlo . B url. & Q u incy . 73 % 77% 
•Ohio. & E a s t  I llin o is . 55 55

B re t.................................  96 ia  96%
■Chic. M il. & St. P a u l .  55%  59%

P r e f ................................  118  118
Ohio. & N o r th w e s t .. .  101% 101%

P r e f ................................ 139 140
Chle. & B ook Is la n d ..  65 68%
C h ic .S t P .M in n . A O . 35%  38

P r e f ................................ 112  112%
Cl. Cln. Chic. & St. L. 35%  38%

P r e f ................................. 78 80
Col. H ock. V aL & T o l. 18%  19%

P r e f .................................  65 65%
■Delaware & H u d so n . 135 138
D e l.  B ack. <k W estern  165%  169% 
D e n . & B io G ra n d e ...  10 1 0 %

P r e f ................................. 29%  32%

R a i l r o a d s .  Low . H igh. 
E v an sv . & T e rre  H . .  60  65
G re a t N o rth ’n , p re f . .  101%  103 
G r. B. W.&8t .P .t r .r e o . 5  5
Illino is  C en tra l............ 9 0 % 9 4 %
Io w a C en tra l................ 7  7 %

P r e f .............................  2 6 % 29%
L ake  E r ie  & W est’n . . 15 15%
r ^ f ; - .......................... 63 63
L ake S h o re ...................  125  128%
Long I s la n d .................  98 98%
L ouisv . E v . & S t. L . .  5 6
LouisvUle & N a8h v . .  45  4 7 %
L. N. A lb .& C .new stk . 8 9 %

P r e f .............................  3 2 % 3 3 %
L oulsv . S t. L. & T e x . 1% 1 %
M an h a ttan  consol___ 150%  124
M ex ican  C en tra l___  6 % 6 %
M ichigan C en tra l___ ~~
M inn.■& St. L .tr .re e ts .

P re f . t r u s t  re ce ip ts  
Mo. K an . & T e x a s . .

P r e f .............................
M issouri P ac ific .......... 2 1 %
M obile& O hio ............
M orris & E s s e x ........... 148
N ash. C hatt. & St. L . 71
N. V. Cent. & H ud . B .
N.Y. Chic. & St. Louis

97
9 7s

30%
12%
22

100% 
11 
31 
13% 
24% 
24%  
18 

150 
71

96%  101%  
15 16 *4

1 s t p re f ....................... 73 75%
2d  p re f .......................  30%  34

N. Y. L ack . & W est’n  111 1x 2

R a i l r o a d s .
N. Y. L ake E rie  & W .

P r e f .............................
N. Y. & N ew  E n g lan d
N. Y. N. H . A H ..........
N .Y . O nt, A W e s t . . . .  
*N. Y. P a . & O. p re f . 
N. Y. Susq. A W., new

P ref . n e w ..................
Sorf. A W estern  p re f.
N o rth e rn  P ao llio ........

P r e f ............. ................

Low. H igh. C o a l  A  l U l n l u s . Low. H igh.
15% 16% Col. C. & I. D evelop .. 10 10%
32% 383i Col. F u e l <fe I r o n ........ 26 26%
10% 1230 Col. & Hook. C. & I . . 6% 8

183 185 H o m e s ta k e ................. 15 35
15% 16% M inneso ta  I r o n .......... 45 45

% % N ew  C en tra l C o a l . . . . 7 7
15% 16% O n ta rio  S l iv e r ............ 7% 8%
44% 46 P e n n s y lv a n ia  C o a l.. 298 300
20 21% Q u ick silv er................... 2 3

4% 4 % l P re f .............................. 15 17
16% 18% T enn. Coal & I r o n . . . . 16% 1938

February 28, 
1894.

January  31, 
1894.

Increase or 
Decrease.

$
625.872.C0) 00 

1,871,020 26 
379.012.995 17

$
585.040.090 00 

1,884.630 20 
378.217,805 0?

$
£.40,831,910 00 

D. 13,610 00 
1 .1,395,189 50

1,007,3 36,015 43 965,142 525 93 1.42,213,469 50

609,609,907 CO 012,059,181 00 D. 2,149,274 00

! 1.017.205.922 V*
'

1.577.201.706 93 I 40.064,215 50

Oreg. R y . A N a v ........ 25 25
Oreg. 8h. L. A. U. N .. 7 8
Peo. Deo. & E v a n s v . 4% 4%
P eo r a  & E a s te rn ___ 4% b%
P kila. & R ead ............. 20 22%
P. C. C. & St. L ........... 14% 143a

P r e f .............................. 46 50
P it ts .  F t .  W. & Chic. 
B enss. & S a ra to g a . ..  
B ichinnnd T e rm in al — 

1 s t asBessm’t  p a id . 
2 d  asaessm ’t  p a id ..
P r e f .............................

E lo G ran d e  W estern . 
Borne W ater A O e d .. 
S t. L ou is  S o u th e rn ...  
S t. Louis S o u th e y ... ..

P r e f .............................
St. P au l M inn. & M an.
St. P a u l & D u lu th ___

P r e f ..............................
S o u th e rn  Pacific  C o ..
T exas  & P ac ific ..........
Tol. A nn  A. & No. M . 
Tolt do & O hio C e n t..
U nion  P ac in o ..............
U nion Pao. D. & G .. .
W abash ...........................

P r e f ....................../ . . .
W heel. A L. E r ie ..........

P r e f ..............................
W isconsin C ent. C o ..

E x p r e s s .
A dam s............................
A m erican .......................
U n ited  S ta te s ..............
W ells, F a rg o  & Co___

151 151
172%  172%

2
3

12%
15

110
95%

3
4%

17
15

111%
96

P r e f — . — ............... 65%  65%
V a r i o u s .

Ain. C otton  OU Co___ 27 28 %
P r e f .............................. 66%  68%

•Am. S u g a r  K ettn.Co. 75%  83%
• P re f ............................

A irier. Tel. & C ab le ...
•A m er. T obacco C o ..

P r e f . . . ........................
C hicago G as Com p’y . 61% 66%

D iv idend  s c r ip ........  1-20 1 4 0
ConsoU dated G as C o. 124 126
Dis. A C at. F eed . Co. 23%  30%
E dison  Eleo. 111. C o .. 93  96
G en era l E le c tr ic ........  33% 40%
L aclede  G as, S t. L . . .  15%  16

81%  80 
85 8 8 %
71% 76%
91%  95

8% 9 M an h a tta n  Bek. L’nd 4 4
102 104 M ick .-P en lnsu lar, pf. 5 9 % 5 9 %

24 24 Nat.. Cord. 2d  a ss’t  pd 13% 17%
92% 92% P re f .,  2d  a s s ’t  p d . . 30 40
22 23% * N a tio n a l L ead  C o .. . 25% 30%

8 9 • P re f ............................ 70% 76%
6 6 N a tio n a l L in s e e d .. . . 16 22

36 36 N a tio n a l S t a r c h ........ 8% 9 %
17 18% G t p re f ...................... 40 40

5% 5% N o rtn  A m erican  C o .. 3% 4%
7 7% O regon  Im p ro v ’t  Co. 12 12%

13 34 14% P . L o r iila rd  Co , p re f 106 106
12% 133a Paciflc  M ail.................. 16% 18%
47% 4 9 % *Pipe L ine  T r u s t ........ 80% 81

7 7 % P r o c te r  & G a m b le ... 166 167
P u llm an  P a la c e  C ar. 165 169
2d  A ve. (H orse) BR.. 118 118

153 154% S ilv er B ullion  c e r ts . . 64% 65%
111 114 T e x .P a c . L an d  T ru s t 8% 8%

51 56 U. s .  R u b b er Co.......... 38 39%
122%  127 P r e f .............................. 82 84

W este rn  U n io n  B eef. 5 % 5%
W este rn  U nion  T e l.. 82% 85%

* U n lis ted .

The range of Government bonds sold at the Stock Exchange 
in February was as follows:

RANGE O F  GOVERNM ENT BONDS IN  FEB RU A RY .
2 8 4s, 4s, 5 8, 5s, 6s, 6s,

ext. 1907, 1907, goldJQ  4, gold, ’04, c /9 8 ,
reg. reg. coup. coup. reg reg. reg.
*95 113% 114% 11738 1173s *110 *112
*96% 114 114% 117% 117% v110 *113
*95 113% 114% 1173a 1173s *110 *112
*96 114 114% 11738 117% *110 *112C losing . . .

* P r ice s  b id—no sa le s  d u rin g  th e  m o n th .

The following highest and lowest prices are from actual 
sales at the New York Stock Exchange:

RANGE O F STATE BONDS IN  FEB R U A R Y .
L ow . H igh . 1j Low . H igh.

A labam a, C lass A __ 97% 90 1 T enn . n e w  se tt le . 3s. 75 77%
Class B ....................... 102% 102%  , V a .fd .d eb t, 2 -3 s ,1 9 9 1 56% 60%

A rk . fiiD d.6a,H olford 9% 9% 68 d e f e r r e d .............. 6% 6%
N.C s p .i’x (W eat.R R .) OKJ 3 6s s ta m p e d ............... 634 6%
So. Car. n o n  fu n d . 6s. 1% 2% | 6 s t r .  rec  s tam p ed . 6% 7%
T enn . n e w  se tt le . 5 s .  101%  101%  I

The daily posted rates for 60 days and demand sterling 
exchange in February are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted.
BANKERS’ STERLING EXCHANGE (POSTED RATES) FO R  FEB R U A R Y , 1 8 9 4 .

Feb. 60
days.

De­
m a n d . Feb.

60
days.

D e­
m a n d . Feb. 60

days.
De­

m a n d .

1 . . . . 4 85%-6 4 88 13 4  85%-6 4 88 25
2 . . . . 4 85%-6 4 88 1 4 . . . 4 85%-6 4  88 2 6 . . . . 4  87-% 4 89-%
3 . . . . 4 b5%-6 4 83 1 5 . . . 4 8 6 -^ 4 88-% 2 7 . . . . 4 87% 4 89-%
4 . . . . ...........S. 16 . 4  86-% 4 88-% 2 8 . . . . 4 87% 4 89 %
5 . . . . 4 85%-6 4 88 1 7 ... 4 86 % 4  88-%
6 . . . . 4 85%-6 4  88 1 8 . . . ........... S
7 — . 4 85%-fi 1 88 1 9 . . . 4 86%-7 4  88%-9
8 . . . . 4 85-6 4  87%-8 2 0 . . . 4 86%-7 4 83% -)
9 . . . . 4  85-6 4 87 %-8 2 1 . . . 4 86%-7 4  88%-9 O pen . 1 85%-6 4 83

LO.... 4  85-6 4  87%-8 2 2 . . . ..........H. H igh.. 4  87% 4 89%
L I . . . . .........s. 2 3 .. 4 87-% 1 89-% 4  85 4 87%
12 . . . 4  85-6 4 87  %-8 2 4 . . . 4 *7-% 4 89-% L a s t . . 4 87% 4 »9-%

C o m p e n d i u m  o f  T r a n s p o r t a t i o n  T h e o r i e s .— Kensington 
Publishing Company, Washington, D, C.—This is the first 
book in what is called the Kensington Series. It is a collec­
tion of short essays and addresses upon transportation sub­
jects delivered during the last few years by persons promi­
nent in the railroad or political world. We find in the list 
many well-known names. It has long seemed desirable to 
bring together in permanent form many of these papers, and 
the present work meets this want. The preparation of the 
series is under the direction of Mr. C. C. McCain, the Auditor 
of the Inter-State Commerce Commission, who has made 
some important contributions of his own to the study of rail' 
way questions. 1
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(Prom onr own correspondent.]
L o n d o n , Saturday, February 17, 1894.

Thursday's Bank of England returns show that the Bank 
is exceptionally strong just now. The coin and bullion 
amount to almost 39 millions sterling, an  increase compared 
with this time tost year of nearly SJf millions sterling, and 
the reserve exceeds 31 %  millions sterling against less than 
l g t  , millions sterling at this time last year. The proportion 
of the reserve to the liabilities is almost 59 per cent. Y et the 
directors have made no change in their rate of discount this 
week. Gold Is coming in from abroad ; in the week ended 
Wednesday night the Bank received £311,000. The rate 
in  the open market is under 2 per cent. It is generally ex­
pected, therefore, that there will be a  reduction in the rate, 
especially as money is becoming very cheap all over the 
Continent.

On Wednesday the India Council offered for tender, as usual, 
50 lakbs of rupees in bills and telegraphic transfers and sold 
38 lakhs--28 at Is. P^d. per rupee a n !  10 a t 1-32,1. above that 
price. The previous Wednesday, it will be recollected, only 
8 lakhs were sold, but then the price obtained was Is, 3 l-32d, 
per rupee. In order to sell the larger quantity the Council, 
therefore, has had to n  duce its price considerably, and there 
is as yet no probability that the fall in exchange is stopped. 
On the contrary the day after the allotment of the Council 
bills the Bombay exchange was as low as Is , l sjd . per rupee 
and the Calcutta exchange was 1-18 1. lower. Rupee paper 
bas naturally fallen with the exchange, and there was a 
farther drop in silver on Thursday to 39! j  i. per ounce, the 
lowest quotation ever recorded. In the meantime money is 
becoming scarce and dear in India. The Bank of Botch ly on 
Thursday raised its rate of discount from 8 per cent to 9 per 
cent. This is due not to any great activity in trade but to 
theaccumulationof money in the presidency treasuries, which 
now hold about 18 crores of rupees more than at this time 
twelve-month. Although exchange has fallen about 10 per 
cent in a few weeks, it is still much higher than the other 
silver exchanges, and consequently India find* herself unable 
to  compete with her silver-using neighbors. It looks, there­
fore, as if the Council would have to borrow more before the 
financial year ends.

The signs of an improvement in trade throughout the United 
Kingdom are multiplying every week. The labor correspond­
ent of the Board of Trade reports that a t the end of January 
there ware very much fewer skilled workmen out of employ­
ment than at the end of December, and even fewer than at 
the end of January tost year. There is much greater activity 
than there was in ship-budding, and generally the iron and 
steel trades are better employed, especially the engineering 
branch. There is some improvement likewise in the woolen 
trade, and everywhere there to a more hopeful feeling. The 
fall in silver and In the Indian exchanges Isas of courn* dis­
turbed Lancashire, and numerous orders previously placed 
have been canceled. But outside of Lancashire there is un­
doubtedly a more hopeful feeling than there was.

Upon the Stock Exchange, too, there to much more cheer­
fulness. Investment is steadily increasing. As yet the pub­
lic here are confining their purchases to the best classes of 
British securities, which are all rising very steadily. For in­
stance, consols are quoted 99 v  The debenture, preference, 
and guaranteed stocks of British railways are  all in great 
demand. Colonial stocks are going up, and even the ordinary 
stocks of British railways maintain the advance of the past 
few week*. Here and there there has been a slight decline, 
but this to counter-balanced by a further rise in other stocks. 
There are even signs of increasing speculation. It to reported 
by members of the Stock Exchange that cliques are being 
formed to buy up stocks likely to rise and take them off the 
market. But the general public to not vet engaging In specu­
lation.

The American department to still neglected. The general 
impression here to that trade in the United States cannot im­
prove until the tariff debate comes to an end, and that the
ww prices of produce will tell adversely upon the railways. 
Yet there is a feeling all the same that by and by there will 
be % rise. Upon tbe Continent there to likewise a much better 
feeling, partly owing to the cheapness and abundance of 
money, hut mainly to the growing belief that peace to now

assured for some years to come. The long-protracted negotia­
tions between the German and Russian governments for a 
commercial treaty have at length been brought to a  success­
ful termination through the personal intervention of the Czar.. 
From this it is argued that as long as the Czar lives there w ill 
be no great war, and therefore operators are plucking up 
courage. Much benefit is of course expected from a better 
commercial understanding between Germany and Russia. 
There is a very hopeful feeling both in Austria and Hungary, 
and though nothing definite has yet been done the govern­
ments of both parts of the monarchy are intent upon com­
pleting as soon as possible the reform of the currency.

Even from Italy  the news is better than it was. Of course 
the crisis to very deep, but the best observers think tha t the 
worst to over. Negotiations are still going on between the 
promoters of the proposed German-Italian Bank and the 
Italian Government. The former would prefer Milan as tbe- 
headquarters of the Bank, so as to be less under the control of 
the Government, but Ministers insist upon R true. No doubt 
is felt that an arrangement will be arrived at, and wheni 
the bank is fully established it is believed that there will be a. 
large loan in Germany and this country, the tobacco mon­
opoly being specially mortgaged for its service. In France 
the conversion of the 4 } {  per cents is now completed. It has 
been as great a success as was expected, and the anticipated 
shifting of investments is going on, and will ultimately lead 
to a general rise in prices. Indeed, already there has been a  
marked rise in certain securities, especially Egyptian, Rus­
sian and Turkish. But the Bourse is made rather anxious by 
the proposed increase of the duty on wheat and by the 
anarchist outrages.

T beratesfo r money have been as follows:

. ] * O pm  M arket B a te * .§
In te re s t all* w ed  
fo r  deposit t  by

5  j N an* B ills. Trade S lU i. iD U c't W m
SI I 1 5 J o i n t  i .......
5 1 Tk»<> i P o u r  1 S ir  . H i n t  f o u r S ix S tock  ! A t 7 to  I  t
"  X o m k t  M m tto  M o n ih t' M onth . M onth , Month* B aniu .C aU , Daps.

Jan. IS n ~  i* m  -  iM #  -  * « * H  a # * 4  s jia a i* S H U M 1 4  i 1 4 1 *
" n , 3  A  •  - I S  * S H *  * 8 K S « * 4 1 4  l 1 4
** m 3  IS »  - j * 4 *  - i s « * 3  £ 4 * S * 4 » S 1 4  [ l 1 4

F«tk « , * 4 ' * 4 *  -1 * * 4 #  > - 1 = 4 * 3  -«4 # 3 2 « « 3 1 1 1 4*» 0 m * 4 #  - * 4 #  -  * H #  - p » c #  ~ * * t *  - m *  - 1 1 4 m
** m i u &  -mm — t m l  1 1 4 m

The Bank ra te  of discount and open m arket rates a t  th e 
chief Continental cities now and for the previous three weeks
have been as  follows:

]

Bate* of 
Jntereet at

Feb m . *. J a n .  20,

B an ! Own Bank Open Bank O pt. Bank O ptn
B a it. Market flat*. Market Rate. Marhtt Rat* Market

Paris......... ...... *4 m * 4 m * 4 m m m  '
..... a 14 n tot ‘ 2 t

limmmrg,*  .*,*» $ 14 s 14 i S t 1 4
Frm kftyrt,, $ IH 3 I i 24 4 m
A m sterdam .,.. % 8 m 3 24 3
Brussels . . . . . s 5 H 3 * 4 3 * 4
rie sm i.. * m 4 34 <4 m 4
St. Petersburg & 6 * 4 64-
Madrid . . .  . . . & 5 5 5 & 5 6 6
Copenhagen... - ..? jj_ . m 34 3M i  H 3 4 1 *

The following return  shows the position of the Bans of 
England, th e  Bank rate of discount, the price of consols. &c,r 
compared with the last three years:

1*94. 1803. 1892. 3801.
m .  i t . Feb. 13. Feb. 17, Feb. 18,

& M M 1
Circulation............ ............. ......... u j m j m S4.?85,7 05 24.504,075
Public deposits... . . . . ................. 8,(60.463 0,815,702 BJ99UWT 11  501.30 S
Other deposits ............................... J7, m p .im 20,032,501 27,286.m i 28,168.439-
UoTarnmsnt secu rities ............... 10,210.821 12,435,231
Other securitie#.. . . . . . . . . . . . . . . . . 23.tfl2.m8 24,372,715* 27,503,172 30,020.850
Reserve................ .......................... 21.2-iS.SU3 IS,438,7M) 10,182,394 15.010,507

*0.4 bullion 90.793*46! *1. *33.400 23.020,312
Prop, assets to liabilities per et. 58 1&-1« M 3 -Id 164 as j -m
Bans ra te ..................... ..per cent. 84 2 4 3 3
Consols 2 4  per cen t..................... 99 fi-13 f>m 07 3-10
Clearing Bouse re tu rn* .... . . . . . . r n . 8ia.ooo ISO,738,000 151,170,000 173,084,000

Messrs. Pixley &  Abell write as follows uader date of 
February 15:

f ie ld —T h ere  In absolute]}- n o  d e m an d  fo r  e x p o r t ,  am ! all a r r iv a ls  a r e  
s e n t In to  lUe B atik  o f E n g lan d  T he to ta l  p u rc h a s e d  by th e  B a n k  
*(m:e o u r  la s t  is  i l s o .o o o .  lo e la s lv e  o f m in ,  am i £ 3 .0 0 0  h a s  b een  
w ith d ra w n . A r r iv a ls :  C h ina . £ 9 1 ,0 0 0  ; R iru r  P la to . £ 3 2 ,0 0 0 : S o u th  
A frica , £ 9 0 ,0 0 0 ; to ta l ,  £ 2 0 3 ,0 0 0 . S U p tn en t*  to  G ib ra lta r ,  F eb . 9 ,

&«000<
S ilv e r—On th e  9 th  s i lv e r  w as sold a t  2 9 4 d .—th e  lo w e s t p r ic e  e v e r  

to u c h e d ; b u t  a t  th is  low  le v e l b u y e rs  p re p o n d e ra te d , an d  reac tio n , 
en su ed . On th e  12 th  th e  fixed  p rice  w as 30*sd., hu t w ith in  a  s h o r t  
tim e  th e re  w e re  free se lle rs  a t  2tt%<] T he  p re s su re  to  se ll (ch iefly  
from  A m ericas h a s  s in ce  co n tin u e d , a n d  th e  a d v an c e  ha*  b een  e n t i r e ly  
lo s t, an d  h a s  f u i t h e r  d ec lin ed  to  2 9 %d. S h ip m en ts  to  B om bay , J a n .  i> 
£ 1 2 2 ,500 . A rriv a ls  from  New Y ork, £ 1 1 2 ,0 0 0 .
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M ex ican  D o lla rs—Som e in q u iry  fo r  th e  E a s t  lia s  p re v e n te d  tlie se  
co in  fro n t fo llow ing  s ilv e r so c losely  a s  u su a l, a n d  som o fa ir  p a rce ls  
h a v e  b e e n  gold a t  v a ry in g  ra te s .

the coinage at the Mints of the United States during the month
of February and the two months of 1891.

The quotations for bullion are reported as follows:
GOLD.

L o n d o n  S ta n d a rd . Feb. 16. Feb. 8.
SILVER.

L o n d o n  S ta n d a rd . Feb. 15. Feb. 8 .

B ar gold, f ln e ....o z . 
B a r gold, partin g .o z  
Span , doub loons, oz. 
U. 8. gold  co in  ...o z . 
G erm an  gold  coln.cz

9. d . 
77 9
77 0%
78 9 
76 4% 
76 4H

8. d. 
77 9 
77 l»% 
73 9 
76 4% 
76 4H

B ar silve r, flno...o*. 
Bar s ilve r, c o n ta in ­

ing  5 grs. go ld ..oz .
Cake s ilv e r ...........oz.
M exican dollars..oz.

d.
29%

M X  
81 7-16 
29%

d.
20H

294*
31 11-16

The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-four weeks of the 
season compared with previous seasons:

IMPORTS.
1893-94.

Im p o r ts  o fw h e a t.c w t.2 7 ,8 8 2 ,6 0 4
B a r le y ............................. 16 ,199.763
O ats................................. 6 ,417,614
P e a e .................................  1 ,323,871
B e a u s ...........................   2 ,401 ,582
In d ia n  o o ra .................. 14 ,290,711
F l o u r . . . . ............ . 9 ,067 ,246

1892-93.
30 ,317 .219

9 ,054,881
6 ,242,178
1 ,211,163
2,145 ,741

13,578.777
10 ,183,982

1891-92.
36 ,430,546
11,902,428

7 ,194 ,009
1 ,628,343
1,812,118

11 ,356 ,454
8 ,591,149

|  (Supplies available for consumption (exclusive of
September 1):

1893-94.
W h e a t.................... o w t. 27 ,882 ,604
Im p o r ts  o f f lo u r_____ 9 ,067 ,246
S ales o f h o m e-g ro w n .12 ,033 ,940

1892-93.
30 .317 ,219
10 ,183,982
13 ,294 ,484

1891-92.
36 ,430 ,546

8,591 ,149
15 ,854 ,879

1890-91.
27 ,167,123
11,698,031

6,352,445
934,183

1,614,758
12,769,922

7,089,588
stocks on

1890-91.
27 ,167,123

7,089,588
19 ,606 ,574

T o ta l ........................ 4 8 ,983 ,790  53 ,795 ,685
A ver, p ric e  w h e a t w eek .2 5 s. 3d . 25a. 1 Id .
A v e ra g e  p ric e , s e a s o n ..2 6 s .  8d , 27s. 5d .

The following shows the quantities 
maize afloat to the United Kingdom:

T h is week. L a s t week.
W h eat....................q r s .  2 ,423 ,000  2 ,282,000
F lo u r , e q u a l to  q rs .  371 ,000  366 ,000
M aize .....................q r s .  447 ,000  512 ,000

60 ,876 ,574  
32s. 3d . 
3 6 s . 4d .

of wheat,

1893.
2 ,624 ,000

408 .000
277 .000

53 ,863 ,285  
32s. 3 d . 
32s. 3 d . 

f lo u r  a n d

1892.
2 ,420,500

445.000
318.000

E n g l i s h  F i n a n c i a l  M a r k e t * —P e r  C a b le .
The daily closing quotations for securities, &c., at London 

are reported by cable a3 follows for the week ending Mar. 2:

L o n d o n . Sat. M on„ Tues. Wed. Thurs. F r\.

S ilv e r , p e r  oz ...................d 27% 27% 27% 273i 27% 27%
O onso is,new , 2 % p e r  ots. 9 9 lb 16 100% 100716 100% 100% x 9 9 5 ie

100%
98-95

100% 100716 100%
99-50

x 99%6
99-60F P oh  re n te s  ( in P a r ls ) f r .  

U. 8. 4 s  o f 1 9 0 7 ...............
9 9 1 0 * “ 98-97% 99-36”

C an a d ia n  P a c ific ............. 69% 68% 68% 69% 68% 6 8 7e
Okie. MU. & S t. P a u l . . . . 58% 58% 59% 60% 60% 61%
Illin o is  C e n tra l................. 93 % 93 93% 9 3 % 93% 94%
L a k e  S h o re ......................... 129% 129% 129% 129% 130 130%
L o u isv ille  & N a sh v ille . 47 4 7 % 47% 48 48 49%
M ex lo an  C en tra l 4 b........ 50% 51 51% 52 52 52
N. Y . C e n tra l & H u d so n . 10058 1 0 0 % 101 101% 1023s 102%
N_ Y . L ak e  E r ie  & W est’n 16% 16% 16% 17% 17 17%

do 2 d  c o n s ............. 82% 83% 83% 84% 84% 84%
N o rfo lk  & W este rn , p ref.
N o r th e rn P a c if io  p re f . . . 18 18 18 18% 18% 19%
P e n n s y lv a n ia ..................... 50% 50% 50% 50% 50% 50%
P h ila d e lp h ia *  R ead in g . 10% 10% 3 0 7q 11% 11% n %
U n io n  Pao iflo ..................... 18% 18% 18% 16% 18% 19%
W abash  p re f ................... 14% 14% 14% 14% 14% 14%

D en om ina tion .
F ebruary . Two M onths.

Pieces. V alue. Pieces. V alue.

539 ,170
72 ,500

7,000

$
10 ,783 ,400

725 ,000
35 ,000

8 7 2 ,4 5 0
519 ,100

7,000

$
17,449,000

5,191,000
35 ,000

T o ta l g o ld ................ 618 ,670

840 .000
200 .000

11 ,543,400

420 ,000
50 ,000

1 ,398 ,550

1,478 ,000
448 ,000

22,675,000

739 .000
112.000Q u a rte r  d o l la r s ........

1 ,040,000

620 ,000
510,000

470 ,000

31 ,000
5,100

1 .926 .000

2 .124 .000
5.470 .000

851 ,000

106,200
54 ,700

T o ta l m in o r ............

I'otal co in ag e ........

1 ,130 ,000 36 ,100 7 ,594 ,000 160 ,900

2 .788 ,670 12 ,049 ,500 10,918,550 2 3 ,686 ,900

Government Revenue and Expenditures.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of February. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eight 
months of the fiscal years 1893-94 and 1892-93.

r e c e ip t s  (0 0 0 s  o m it te d ) .

1893-94. 1892-93.

Cus­
toms.

In te r 'l 
R ev'ue

S i * ' ’1
F u n d . I S 'rces

lo ta l. Cus­
toms.

In ter' l 
Rev'ue

N .B k .
R ed 'p .
F u n d .

Misc'l
S'rces

Total.

t 1 % 5 t t * * $ i
J u ly .. . . 14,684 14,689 120 1,533 31,020 17,205 14,866 257 2,243 34,571
A ug.... 12.145 10,563 166 1,183 24,057 18,272 14,003 551 1,144 34,033
8 e p t__ 12,570 11,469 707 544 25,290 17,210 13,730 43 852 31,841
O c t . . . . 11,000 12,736 1,065 817 25,618 16,368 14,154f 548 768 31,836
Nov — 10,219 12,054 1,039 1,707 25,019 14,269 13,051 55 1,420 28,795
D e c . . . . 9.213 12,448 3,032 2,141 26,834 17,255 14,743 146 2,034 34,778
J a n ....... 12,437 9,015 2,744 2,840 27,030 20,667 12,004 207 2,810 35,088
F e b . . . . 10,390 11,050 2,402 828 24,760 10,936 11,317 312 1,445 30,010
8 mos. 92.658 94,024 11,365 11,593 209,640 188.180 107,934 2,122 13.310 201,552

DISBURSEM ENTS ( 0 0 0 8  O m i t t e d  )

1893-94. 1892-93.

O rdi- P e n - I n - N .B k .
Red'p. T o ta l. O rdi- P e n - I n - N .B k -

n a r y . s io n s . terest. F u n d . n a r y . sio n s . te re s t F u n d .

* $ 1 * t t 1 t $ t
Ju ly .. . . 17,791 14,758 7,127 418 40,094 15,051 14,235 7,048 915 37,249
A ug ... 21,042 11,206 397 291 33,590 17,032 13,478 330 041 32,081
S ep t— 14,493 10,787 198 220 25,698 15,291 12,054 247 725 28,917
O c t. . . . 10,067 10,340 2,582 496 30,085 14,353 11,682 5,153 693 31,881
N ov— 10,003 12,330 2,909 1,382 32,684 15,844 13,432 365 1,108 30,749
D ec — 10,022 18,773 23 L 969 30,995 18,381 14,952 275 .818 34,420
J a n ....... 15,157 8,990 7,157 1,178 32,488 18,209 13,038 7,104 902 39,253
F e b . . . . 14,937 11,529 280 1,097 27,823 17,049 13,495 322 811 31,077

8 m os. 182,772 93.779 20.861 6.051 253.403 131,810 lO6.P60l2O.844 6,613 260,233

Commercial and BXisccUancmts |§Lews
National Banks.—The following information regarding 

national banks is from the Treasury Department:
RECENTLY ORGANIZED.

4 9 4 0 -  T h e  F i r s t  N a tio n a l B a n k  of O nanoook. V irg iu ia . C ap ita l,
$50 ,000 . J o h n  P . L . H o p k in s , P r e s id e n t ;  E . A. H e rb st , 
C ash ie r.

4 9 4 1 — T he L ew istow n  N a tio n a l B an k . L ew istow n , 111. C ap ita l, $50 ,000.
L ew is W. R oss, P re s id e n t;  G eorge  K. L in to n , C ashier. 

CORPORATE EXISTENCE EXTENDED.
2 1 3 8  -T h e  R o ch es te r N a tio n a l B an k , R o ch es te r, N. H ., u n t i l  F e b ru a ry  

1 0 ,1 9 1 4 .
2 1 3 5 —T h e  C oo im erc ia l N a tio n a l B an k  of C h a r lo tte , N o rth  C aro lina , 

u n t i l  F e b ru a ry  1 6 ,1 9 1 4 .
2 1 3 7 —T h e  N a tio n a l B an k  of B o y erto w n , P e n n s y lv a n ia , u n ti l  F e b ­

r u a r y  1 9 ,1 9 1 4 .

Bonds Held by National Banks.—The following interest­
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on February 28.

D escrip tio n  o f  B onds.
U. 8. B o n d s H eld  Feb. 2 8 ,1 8 9 4 , to Secure—

P ub lic  Deposits 
in  B a n k s .

B a n k
C ircu la tion . Total R e id .

$1,270 ,000
1 ,013,000

11 ,953 ,000
250 ,000

$15 ,843 ,000
22 ,203,550

162,912,050
1 ,093,750

$17,113,000
23 ,216 ,550

174 ,865 ,050
1,343 ,750

T o ta l............................... *14 .486 .000 $202 ,052 ,350 $216 ,538 ,350

Coinage by United States Mints.—The following state, 
ment, kindly furnished us by the Director of the Mint, shows

Changes in Legal Tenders and National Bank Notes to 
March 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Feb. 1, together with the amounts outstanding Mar. 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank 
notes up to March 1.

N ationa l B a n k  N otes—
$ 2 07 ,765 ,990

$905 ,850
1 ,287 ,657 381 ,807

A m o u n t o u ts ta n d in g  M ar. X, 1894*............. $207 ,384 ,183

L eg a l T ender Notes—
A m oun t on d e p o s it to  re d e em  n a t io n a l  b a n k

$ 2 4 ,9 7 4 ,2 5 4

1 ,356 ,556
A m ount d ep o sited  d u rin g  F e b .........................
Amt. re issu ed  & b a n k  n o te s  re tir e d  in  F e b . .

$2 ,590 ,370
1,233 ,814

A m ount on  d e p o s it to  red eem  n a t io n a l  b a n k  
notes M ar. 1, 189 4 ............................................... $26 ,330 ,810
* C ircu la tion  of N a tio n a l G old B anks, n o t  in c lu d ed  in  ab o v e , $ 9 5 ,3 3 7

According to the above the amount of legal tenders on 
deposit March 1 with the Treasurer of the United States to 
redeem national bank notes was $26,330,810. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re­
ducing or retiring their circulation, was as follows on the first 
of each of the last five months:

Deposits by— Rov. 1. Dec. 1, J a n .  I . Feb. 1. M ar. 1.

[naolv’t  bks.. 
LIquid’g  bks.. 
Red’o’g  un d r. 

a c t  o f ’74..*

$
1,335 ,614
4,732 ,400

15 ,129 ,924

$
1,179 ,084
4,666 ,659

15,404,536

$
9 33 ,514

4 ,837 ,173

17,573,635

$
1,157 ,594
4,774 ,443

19 ,042 ,217

$
1,574,814
4 ,926,545

19 ,829,451

T o ta l........... 21 .107 .938 21 ,2*0,279 23 ,344 ,322 24 .974 .254 26.330,810
* A c t o f J u n e  20 ,1874 , and  J u ly  1 2 ,1 8 8 2 .
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E x p o r t s  o f  B r e a d s t o t t s  f o r  J a n u a r y , 1893 a n d  1894, a n d  

f o r  S e v e n  M o n t h s  E n d i n g  J a n u a r y  31, 1894,

Bnattxtuti
&3Zp*yrtn.

Bariev, truth.
Baltimore...
N ewSl^uaa___f Orleans..
Mew York .. Philadelphia..,

January.

i8®4.

Qu’ntities Value.

Pac. east- di#U..
i, diets.

Total, barley.
Other eus.d

itiVseo ”£ i]m
*!

Corn. bmh. 
Baltim ore....
Boaton,... . . . . . .
New O rleans...,
New York,.........
PhlladeipMa-----
Pac. cast* ass ts . . . 
Other cas.dlsts. -;
Total, com... Qfjrn-nv,al. hbls.

m ,m o  47,a©i
S,4ftU5*0

M0.4y.-5
sr

1,568,319

Baltimore . ..  ..
Boetoa.... . . . . . . .
New Or leans.......
New Tors...........
Philadelphia-... 
Fan. cast, diets, - 
Other cm , dista . ,

• S & s s r * 1
BUttSMXS..........ftfurt-rtri...............
S«» O rleans.,..,
New Y u rt........ .
PfeUadeipWi.... 
Pm . n u t .  i » u -  
O ther ctuMlist*..

732,0*§I 
887,553 l.SSO.Tl* 
835,400 291,345

i - , ^  „ > j g672, HV

8,3^,850
1,381
4.5&5

36
103*29

<55

“ YJr&j

18,328?

” ’*120
IW 1

" ihm *
1,113

3,806.153

3,072

" S
30.981

522

4,a
46,090

471
15,764

T £ t n

Total, o a t* ....
OettBMMU* £&**

B»lUsaor«....
B oston ,.... ...
New Or leas*-.
Sew York.......
Phliadel ptu*.. . . .  207, wo*'
Pae. cast.
m h m  etM.dUu -. ; auo>

*«*- J

00403 31A10
127,400

410
SBCBiOj

1893.

95,768

95,768

4SL484
211.0*1
348,779

539,01
3,107,617

3,105
2,865
9,590

220

42,476 3,973,501
789

113,127
173,926

3 S 8  
»S5S

9.034
7.108

10

“ iS
“ M 4«

17,506

20.755}

7,358?

50.253

70
30

2,< . 
t,7&»

1893-4.

Seven Months,

Quantities j Fable.

*484387
1,705,973

477
42,479

S-3S3SS^^37779 
4.476.040

93,347 
10,508,534

3,755,025: 1,754,742

2,130,350 
5.0**2,139 
1,250.388
A i m f i l

1,878,<184 37,■713,783; 17,691,988

3AST1 
79,1/7 

1,611 
® V ,7T

MB
32.3*0

13,678 
75»!

loo,s»>!

1A096,
1S5.A.5 438,530

,MiSS
9,767 « j S |$ *

103,400
170,406
058,7W|

477,728 
715 

-44,717 
1,08?,404 

37.848

s

Baitim'jre- --
B onoa ........
New OriMM. 
New Y ork .,,- 
PMiadeip 
P*c- Coat- Other ew.&i*u. -
f e ta l ,  ry e - ...- .

Wheat. temh. 
Baltimore- .* . 
Beeson.....* -*
N ew urieaaa... 
New York.,

4 j m  
n.m i 

to 
10.67 a 
8,830

IB

34,37«;

58.4501
W M m .

110
01^22

*TBK
M *7

15.213 5,41^888) 1,922,154

48.125 21

‘t tH f r  *1 1 ,M i

01.308

m .075
SMJMM
M & m ni * vaai?

Ffeila^iphia- ■ * * ■ 
P a c .  c a s t .  d ial* . - Other casuist*., -

*«wfcuw 3 3 *0*54'Whe&t-fcrurrbbu
m M jm i u m j r n
l48.**25! #**,*??

»*«!:■ 91.4*4Nlpw^fleatse.,-. SL_, 
S w l m - f ......... I 8*8.4>3 9Jfl7.09l
raladeipirta.-..-;- «68jwi
Pee* ««*t- dhit*.. | jg§ mot   “'"Other cnuMUata.

S,762.43»

4368,98^
W T r

968.417?

2^811

454 tl

62X9 r  

114,408}

37-829
50.248

124
20,416
87,^38

478
1,013

137,030

84,135

88,660
3,484

35
60.106

issmy#**! 136-370
6-231.738 
.2,001,877 
4*^1,409

B1CPOBTS FBO\t NSW YORK FOB THjB WEEK.
1891. 1892. 1893. 1894.

For the week.. 
Prav. reported.

$3,100.048
43,224,570

$3,255,011
59,328,752

$5,670,578
46,427,010 $6,473,293

50,859,111
Total 8 weeks.. $51,324,618 $67,583,763 $52,097,588 $57,332,403

The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 24 and since 
January 1,1894, and for the corresponding periods in  1898 
and 1892:

EX PORTS AND IM P O ST S OF S P E C IE  AT N E W  Y O R K .

Gold.

3reat Britain..........
France......................
Germany..................
W est In d ie s ................
Mexico.....................
South America...... .
All other countries.

T o ta l 1394........
T o ta l 18 9 3 ..........
Total 1392........

Exports.
Week. Since Jan. 1.

30,400
72,000

$12,400
4,893,001
2,592,426

$1,300

Imports.
Week. SinccJan.1,

48,250
3,615,383

3,000
53,600
97,330

$3,770,663[
25,709,568

5,456,348

6,439
5,374

46,550
1,100

$107,712
36,902

497,907

$533,977
870,430
167,367
39,158

9,965
121,620

14,132
$1,756,655

170,719
2,510 ,662

SUeer.

Great Britain..........
France...................
G e rm a n y ................... ..
West Indies.............
M ex ico .........................
South America— .. 
All other countries.

Total 1894.........
Total 1893........
T o ta l 1892 ..........

Exports.
Week. Since Jan. 1. 
$643,331

$643,331
537 .137
366,600

$6,434,441
143,000
39,475
l i ',3 5 0
12,506

Imports.
Week.

523
10,817
3,339

$6,811,272
4,4 .>0,389 
4J77.139I

$50,571 
416,567 

2,012

Since Jan.%

City Railroad Securities—Brokers' Quotations.
Bid. Ask. j

550,001 9U JS8 7 l2 M t.  ».!Mu«S.
lOSASa! m s ia  axecw;3j*.n:i i . t , l s a , S S J  ___ ...

1 3 .  (0S ................. 4 . .  iu s  !■'* -7J U ijm  -W  14.-74.*7?
Si5.»io 15M.5.0' .«• ■ 47S w . r w  D>f. n-.e t j r ~  !

ESM-1M tAOi.lH i/ix-tAO *.744,i.rs! I».*a
M.K&i WT.iato l » < «  %ha.lM

A tlantic  Aye., Brookly r; 
Gen, M. 5s, 1:90a ..A A O

Block, s t  A FaU f  -. mu.
1st m a r t ,  7«, 190*1 I J  

B 'way St. 7 th  A.*1 -O '-v
1st m o rt, 5s, 1904 ,JA  D
2d m o rt, 3s, 4914 .,  J A J 
B 'way 1st, -;U;>r > 924 

5., in t  as f-m 'S , 1903 
Consui 5«, i a i >....J .vJ 

B ro k ly u  City...N'*>w -tk  
Coosofe S*. 1M1. . J .tJ Ti'k'yn Cro ,, i' u 5s 190 i

Brooklyn T raction  ..........
Central I'ro—Uos-n -Stk 

l - t  n so rt. 6s, 1044 .M A N 
Cert. PAN.* i: Itir.- 4tk

Consol. To, 1902-----l , t  I>
C b r is l 'p 'r*  10th 9A—Stk.

1st nroriv, 1893 . n o

100
!{)«“  
135 
10* tod 
108 100 
ura 
‘ 43 
107 103 

18 
1 |5  
its  
IV*nolas
105

39

soatjidi
1CW

120
115

140

D. D. R. B . A  B a t t r—s tk - . i  
1st, r-ju l, 3«, 1932. . 4 4 0 ;
S c r ip ......... ........ ...............;

Kl-'Uth A vctm c S tock__
.Scrip, 0s. 1914. . . . . . —  

42d  A  U r. s t  F o r .-S to c k ,  
42d SLA Mali,A Sttf.Ar.i 

1 *1 m o rt. 6a  4910..M  A s  2d mort iliroinc 0- , J A J 
M. W . S t. A  P, F o r  - S U .

1 s t m o rt,, 7s, 1 8 9 4 ..J A J  
■ Long 1 -Sand Traction >....: 
ktetropolUatl Traction
v in th  A r e n n a . . . . ...............
S econd  A venue—S to c k . , ,  

l  «t m ort., :,s. Hioo MAN
r , , 1 ; >viji, ek- s t o c k , . . . .
T lilJd  A re n u t-— ...............

1 s t m o rt., 39 ,1037  J A J  r« vnty-Th!r>! S t.—S to c k .

$4,113
6,96*
3*595

72,500
150,493

7,568
$245,238

251,024

: Bid. | Ask,

120 125 "
100

S 95 I 98•2i0 ! ....
100 U05
205

40 50
110 ,112

H  «200 j 
104ia^i 01*
101 *3 101®8 
131 iU O  
120 124
1»0 300
173 j m  

- I l l100

*aj8& % jm,m
i n . m

Tjml U M  i4a*.*,*4| i b m m ! 
104.1881 S i s jw r i

' X. V, and Hi 'isisit ti (.',1- Siwurlt i , ----Mr ‘Ju iiationa.
« 4.4 mua «Mki I *— ' ................. .— .......

m m *

- ■ m i.tm  %?
YsjsOij S i8dl# | 7y*78»j IK#,444; 4-4

r*0*t. T rH l.M  5,5̂ 7.0Wi l.U5.#4>! S^tl.^ilo.lWVO1 iXl!

__40fi . 
N«wYdr».
pMiMirnim*..
m&mt emA'ism,. 

Qmnd lots*

I i.im .fu i
bjm\

4J41MM3I
3Jt9.wttS

!ia,s«®,wil

4-1

MldS.A-i
ism  

%9£m.74l

($M  COMVANtBB.
Br<»*>kiya
Central,.. 110 

Q
4itl»o ,m'  ( nr»>»lr1yn)....................
S»tmy Ciiy A i-lo-'-sksa-. 180 

... 105
M ot m3 i n , Y. ........ .: 14 5
24«*mwiSeitp,-, .......................: 100
P#pte*i (llreeByw. . —**

150

QAB CIOMFAXIE8.
Mritropolltao < Brooltiya)

!: W inijytjshuri?__ _. . . . . .
' «# ____ ....

..........
Boa«k o#! Rdtti ___ ... . . . . . . . . .fioriii % 0s, . . . -   

Standard pra t. . . . . . . . . . . .
; Ctnsifioq,. . . . . . . . . . . . . . . .

j Bid.
l i i
142
(loo
440
405 480 
1100 
[ 75

Ask.
U 5~
105
147

35

7MbM1WjhrKivO

* Yaios of sso**rt« fm s Facjfle districts for ths moots of J» imr?* ? 
m is

§m  Frames©©. Otitfciafft*.
WmmmtUk mwe*m. .........Pints- &madk Wmrnmtan,

TOW .,*...,...,.,............ ............. *.* .......... ...... .,.....,..-.-,,.,,11-0
*¥*}»* of 9xp>7fVt from other eastoaas 4iii0N* for ttu munift of Jsa., i

Newport N«W!4- Fs...... . .. . . .  88*5®.  ̂f Brmm. Tmstm.
Fortl*r*0.. Mo,........ ..... ... $*M& i Pseo del Norte.Oetfoitf ............. m,7m I mprnmr, Mich“  ‘ ' ., 10*9001 Bami® Creek* S. t** fl.*40}U,HI Tote!- 

4.4jy f
.—This- «teseiB#®t includes shoot fS per *ent of the eoltre «j port ■ earned f*©«* ell of t  km<mtm&rr

: -

1M

19.478irHri
D .ti ’-t i , - i > V I > t,at >» 1 ,: , ,
Boron, MichW***.......0»|yMtoM, Texas. *,. 
■MB«l*»Te» ... ... C©fF»# Chrlstl, T«xa>
0 4

iMPOirre and  E x fo s t s  fo r  t h e  W e e k . —T he fo llo w in g  a r  
the im p o r t ,  a t  N ew  Y o rk  fo r th e  week e n d in g  fo r  d ry  gtioda 
Feb. S3  an d  fo r th e  w eek  e n d in g  fo r  g e n e ra l m e rc h an d ise  Feb. 
23; aJ*o to ta ls since th e  b eg in n in g  o f  th e  first w eek  in J a n u a ry .
. rtlRKMiS IMPORTS AT MW YORK,,

Auction Sale*—Among other securities the following, no* 
regularly dealt in at *he Board, were recently sold -*t auction

By Messrs, R. V, Harnett & Co.:
8hart0, j Banda.

13 fmp'ters’ St TVder*' Smt Bk.575 | $2,500 Pori Tam- Ry. Co. Ist».$l0 lo0
By Mcssts. Adrian II. Muller &  Son :

shares.
RScetmd Avenue UR. Co.. 122's

Shares.
59 ,V. Y. Rubber Oo............119

lOOThe Trust Gold Mlaihv
Co........... ......................$10 lot

100 K.-iok 1’rintlng Tel. Co.. fti*
125 Simla Iron t o.............. $10 lot

0 People's U .nk..................3?6%
7 H aohattau Co. Bank of

,v. Y ............................... Hbri*
9 Corn S ir lM teB ook  ...2«0ti 

35 Meehttoie.' sat, k ,ok ,. . l -o  
13 rradeameti'* Nat, Bvnit,. »-l 
SO Bank of the a«tmtille,. . .t38>» 
35 ueruiAu-Aaaerit’on B*nk .117
87 PtienUc Sat, lu u k ........ lit}
2 J Merehaat*' Sat It, ;k. .« ;ir A» 

5 S at Batik of Commerce. 176 
202 FA A II. T, Anthnay Co. 10

2 Metropotit.m Air Goods
Co. p n t .......................... 20

1 duunleat N ut. li'k x-dtv.4,13<J 
10 Lawyers' Title loa, Co... 138
3 Fourth Nat Bank, H. Y.195 

30 Title tiuarant St Tr. Co 17 ’
B o n d s .

$500 Bloomtnir Grove Park 
AMDO’t n ist'ia i>H0,MiRN, 55 

$500 Do do .$300
#12,500 8i«tm Iron Co, ('«,

<!«!>, 1901..I& D  D ec.,1893,
eoiipiin^ on........................$30 lo3

$3,000 Knickerbocker toe Co,
6 s , 19 0 1 , M A S . . . , . . . . 9 7 « f  * i n t

For Wttk. 1991- 1892. 1993. 1894.
Dry ©(*Kwi#, , . .  
H m t

f3,O0d,857
w,&$0k% | 7,713,$43

*4,055,061
7,043,160

$2,369,022
4.762.073

T ota l,....., *t2»?33,463 f
WHA %7$M

50,^01,^77

f l  1,008,22 V 
ri'a*96t ,143

$7,1.30,09*5
f  15,693.505 
45,050,692

Mm* Mm. 1, 
X kj .
fMM&T Ki«f*4lie.

$73,487,891; *81,062.780 *101,027.619 *00.743,167 (

S i i u l i t m i i  a n d  f T i n a n c i a X .

Uo.fS a m u e l  D. D avis
B A N K E R S ,

NO. 44 W A L L  S T „  N E W  Y O R K .
Sam u el  D, D a v is . Chas. B. V an  Nostrand ,

The import® of dry goods for one week later will be found 
below.

The following u  a statement of the exports (exclusive of 
apeoifr) from the port of New York to foreign ports for the 
week end in g  February 47 and from  January i to (late:

THE MERCANTILE NATIONAL B A N *
O F  T H E  C IT Y  O F  N E W  V O t t l i ,

N o, 1 9 1  B r o a d w a y .
C apita l. « $1 ,0 0 0 ,0 0 0 1 riarp lna F u n d , -  $ 1, 000 ,00  0
W ILLIAM  P, ST .JO H N , President. I FEBDEiUOK B. 8CHHN0K, Catbla*. 

JAM ES V. LOTT. A ssistant ('ashlar,
ACCOUNTS S O L IC IT E D .
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g l i c  5 3 a n l ic v s ' (G a z e tte .
I » l  V t O K N O S .

ISame o f  C om pany. Per
Cent.

Wher.
Payable

Books Closed. 
(D ays  inc lu s ive .)

1? n i l r o a d * .
M ar. 17 to  A p ril 4'C a n a d ian  P  ciflo, \ r e f ................. * A pril 2

C hicago  & N o rth w est., p f.lq n n r.. ] * M ar. 24 M ar. 7 10 M a i. 25
D elaw a ieA  H udson  C ana l q u a r j 1% M ar. 15 M ar. 1 to  M ar. 15
L i ti le  M iam i ( q u a r . ) ..................... 2 M ar. 10 Feb. 20 to  M ar. 10
W est J e r s e y ,  c o m m o n ................. . 3*a M ar. 15 ---------- to  --------------

T r u s t  C o m p a n i e s .
toC e n t r a l  (H i-m onthly)..................... 5 M ar. 1

ir i lac ella ne o ii* .
Feb. 20 to  M ar. 15•Consol. G as o f X. Y . (q u a r . ) ------ 2 M ar. 15

H errio g -H a ll-M a rv in .p fd .lq u a r .) 2 M ar. 10 M ar. 7 to  M ar. 11
W esting . E lec . & M fg. pf. q u a r .) f 1% A pril 2 Mar. 23 10 A pril 2

* A t r a te  o f 4 p e r  c e n t p e r  annum .
1 F o rm e r ly  p a id  sem i-a n n u a lly  J  & J .

W A L L  S T R E E T , F R I D A Y .  M A R C H  2 ,  1 S 9 1 - 5  P .  M .

The Money Market anil Financial Situation.—The first 
of March has arrived and the tariff bill passed by the House 
long ago has not yet even got out of the Senate Committee. 
But the Stock Exchange markets have finally broken away 
from the spell thrown over them by Congressional delay and 
by the seigniorage delusion, and have shown quite)a little ani­
mation. There is always an underlying confidence in the ul­
timate resources of the country and the energy of its business 
men, and this sentiment will at times rise up and make itself 
felt however thick may be the clouds of depression caused by 
untoward circumstances.

A great event of the week has been the issue by a lead­
ing banking house of the modified plan for the reorganization of 
Richmond Terminal. The insolvency of this company

this important corporation. There has been no previous 
in the past thirteen months when a negotiation of this 
could have been proposed with any prospect of early success.

-i will be paid in full on Monday next, and this will restore to 
the treasury $5,790,000 collateral trust bonds and $1,000,000 
third preference incomes. "VVe presume that this is on the 
assumption that Judge Dallas will confirm the Master’s re­
port recommending the issue of $5,000,000 coal certificates, 
which is now considered as certain.

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from % to 1% per cent, 
the average being 1 per cent. To-day rates on call were % to 
1% per cent. Prime commercial paper quoted at 3 to 4% per 
cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £380,756 and the percentage 
of reserve to liabilities was 56 63 against 60-21 last week ; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 700,000 francs in gold and 
a  decrease of 75,000 francs in silver.

The New York City Clearing-House banks in their statement 
-of February 24 showed an increase in the reserve held of 
*918,200 and a surplus over the required reserve of 
$74,767,500, against $74,536,825 the previous week.

1894. 
Feb. 24

D iffer  erisfrom  
Prev. week.

1893.
Feb. 25.

1892. 
Feb 27.

•C ap ita l...................
S u r p lu s .................
HLoans & d isc ’m s . 
C irc u la tio n  . . . .  

d e p o s its ........

$
59 ,922,700
73 ,015 ,200

441.217.600
11.603.000 

5. 2 .742,400
97.915.000 

l i e , 037,500 
207,953,100
133.185.600

$

I r e .  1 ,889,300 
D ec. 311 ,700  
In c  .2 ,750 ,100  
D ec. 671,400 
I n c . 1 ,589,600 
I n c .  918 ,200  
I n c .  687,525

60,4*22,700
69 ,191 ,600

458 ,570 ,900
5,572,200

472 ,708 ,100
72 ,959 .000
54,602,800

127,561,800
118,177,025

$
59 ,372,700 
66 ,007,900 

480 ,880 ,00  J 
5 ,465 ,600  

531 ,938 ,800  
107 ,814 ,300  

52 ,140 ,100
159,954,400
132 ,981 ,700

L eg a l te n d e rs ___
B e a e rv e  h e ld .......
L e g a l re s e t v e ___

• S u rp lu s  re se rv e 74 ,767 ,500 r n c .  230 ,675 9 ,384,775 26 ,969 ,700

Foreign Exchange— Sterling bills have remained very 
•strong, without any particular- feature except the continued 
scarcity of exchange offering here, either commercial or 
bankers. The easy rates for money in London have caused 
sixty-day bills to rule firmer than demand. There will be 
§1,250,000 gold shipped to-morrow.

To-day actual rates of exchange were as follows: 
Bankers’ sixty days sterling, 4 86%$ 4 87; demand, 4 88V 
@4 88% ; cables, 4 88%@4 88%.

Posted rates of leading bankers are as follows :
M arch  2.

P rim e  b a n k e rs ’ s te r lin g  b ills  on  L o n d o n ..
P rim e  c o m m e rc ia l......................................... __
D o cu m en tary  c o m m erc ia l...............................
P a r is  b a n k e rs  ( f ra n c s ) .......................................
A m ste rd am  (gu ilders) b a n k e r s .....................
F ra n k fo r t  o r B rem en (re ie im ia rk s))i’n k e rs

S ix ty  Days. Demand.
4 871s 4  89 ® 4 89i*

4 86  ®4  86% .......... ...
4 85% ® 4 86 | ..............
5 16 7s 5 15 5a®5 15

40% ®  4 0 - is  40"is®  4 0 1®
9 5 is 3  95*4 95iflf» 95°a

The following were the rates of domestic excliange on .\ew 
York at the under-mentioned cities to-day: Savannah, buving 
par, selling % premium; Charleston, buying par, selling % 
premium; Rew Orleans, bank, $1-50 premium; commer­
cial $1 00 premium; Chicago, 50c. per $1,000 premium; St. 
Louis 90c. premium.

United States Bonds.—Quotations are as follows:
In terest
Periods

Feb.
24.

Feb.
20.

Feb.
27.

Feb.
28.

M ar.
1.

M ar.
2.

7 s .............................reg . Q.-M ch. * 96 H * 96 * 96 * 96 * 96 '  96
4s, 1 9 0 7 . . .  _____ ret-. Q .- J a n . * 1 1 3 * '1 1 3 * * 1 1 3 * *113% *11 2 * *112%
4a, 1 9 0 7 ............. coup. Q .- J a n . *11 3 * "1 1 3 * * 1 1 3 * *11 3 * *11 3 * * 1 1 3 *
5s, gold, 1904 .co u p . () .-  Feb. '1173s 117i* 11738 *1173fl 117*2 D 7 k i
5s, gold , 1 9 0 4 .. . r e g . Q .- Feb . "11738 *11738 *117% *11714 1171a *117*s
6s, c a r ’ey ,’9 5 ___i-eg. J  • tte J . *102 *102 *102 *102 *102 *102
6s, o u r’cy ,’9 6 ___reg . j . & j . *104 *104 *104 *104 *104 *104
6s. o u r ’oy,’9 7 ___reg. j . & j . *107 *107 *107 *107 *107 *107
6s, o u r’cy ,’9 8 ___reg . J .  *  J . *110 *110 *110 *110 *110 *110
6s, o u r’oy,’9 9 ___reg . J .  & J . *113 *113 *113 *112 *113 *113

•TillsIs tbe prioe bid at cue morning board; no sale was made. 
Coins.—Following are current quotations in gold for coin?:

D ate. Receipts. Payments.
Balances.

Coin. Coin Cert's. Currency.

Feb. 24 
“  26 
“  27 
“  28 

M ar. 1 
“  2

$
2,055 ,049
2,554,411
2,022 ,816
2,112 ,193
2 ,367 ,170
4 .308 ,682

$
2 ,406 ,534
2 ,470 ,597
2,132 ,443
2,490 ,241
2 ,301 ,634
3,561 ,001

$
9 4 ,657 ,104
94 ,688 ,930
94 ,688 .938
94 ,748 ,940
94 ,792 ,962
95 ,108 ,258

882 ,476  
931 ,561  
984 ,944  
743 ,333  
777 ,677  

1 ,002 ,319

$
4 4 ,0 0 7 ,8 3 2  
44 .0 1 0 ,7 3 5  
43 ,8 4 7 ,7 1 2  
4 3 ,6 5 1 ,2 7 3  
4 3 ,6 3 8 ,4 4 3  
43 ,8 4 6 ,1 8  6

T o ta l 15 ,420,321 15 ,362 ,455

S overe igns.............$4  86  ® $4 90
N ap o leo n s .............  3 87 a  3 92
X  X  R e ich in a rk s  4 7 0  ® 4 80
25 P e s e ta s ............ 4 75 ® 4  85
Span. D ou b lo o n s.15 55 ® 15 75 
M ex. D o u b lo o n s .15 55  ® 15 75 
F in e  go ld  b a rs . . . .  p a r  @ M p rem .

F in e  s ilv e r  b a r s . .  — 59  a  — 60>s
F iv e  f r a n o s ...........— 90  ® — 95
M ex ican  d o lla rs ..  — 48 ® — 50

D o u n co m ’c ia l . . ------ ® — —
P e ru v ia n  sols . . . .  — 45 ® — 48
E n g lish  s i lv e r___ 4 80  ® 4  90
U.8. tra d e  d o lla rs  — 55 — 65

United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury.

State and Railroad Bonds.—The Virginia 2-3s of 1991 have 
still led the market for State bonds, but sales of the week foot 
up only $61,000, all at the same price, 59; $45,000 Va. 6s 
def’dTr. reepts., stp’d, sold at 6%, 7, 6%, 6; $9,000 Tenn. Settl. 
3s at 76%; $5,000 S. Carolina 6s non-fundable at 2%.

Railroad bonds have been much more active the past few 
days and the Stock Board lists present quite a new ap­
pearance. The largest dealings have also been in a few bonds 
touched by special circumstances, such as the Richmond 
Terminal issues, Missouri Kansas & Texas, Philadelphia & 
Reading, etc., but there have also been larger dealings in other 
popular bonds. The Richmond Terminal bonds are of 
course affected by the new and modified plan just put forth 
by Messrs. Drexel, Morgan & Co., while the M. K, & T. bonds 
are said to be influenced by tbe proposal in Congress to open 
further tbe Indian Territory. The bonds which led in ac­
tivity to-day were the Atchison 1st 4s (around 71) and the 2d 
3-4s, class A, closing at 34; Chic. & E. 111. 5s at 99%; East 
Tenn. consol. 5s at 94; Mo. Kan. & Tex. 2ds at 43%; N. Pacific 
1st coup, at 112, 2ds at 84%; Phila. & Reading genl. 4s at 75, 
3d pref. incomes at 21; Richmond Terminal 5s at 21; Tex. 
& Pacif. 2ds at 21%; Wisconsin Central lsts at 74%.

Railroad and Miscellaneous Stocks.—The past week has 
shown the best market that we have bad in a long time. The 
extended period of depression and inactivity has given place 
to a natural reaction in sentiment, and this, attended by con­
siderable purchases to cover short sales, has given the market a 
decided upward turn. There is no better news from Wash­
ington, and tbe present improvement is based more on a gen­
eral confidence in the recuperative power of the country and 
the belief that a bear market cannot last forever than it is 
on any hopefulness as to tariff legislation, or any other legis­
lation that will help business interests.

Railroad stocks have been much firmer, led by the grangers 
which developed unexpected strength on the better earnings of 
St. Paul and the capacity shown by several roads for a great 
economy in expenditures, bringing their net earnings well up 
to last year. Such close economy, however, can only be re­
garded as a measure forced on them by the late crisis, and 
not as a desirable policy to be adopted in times of ordinary- 
prosperity. Cbicago Gas has been only a trifle higher and closes 
at 63%. Sugar has been very active and strong, advancing 
sharply on covering, or on the belief that the company will 
make moDey anyhow, whatever tbe tariff may be, but it closes 
easier at 83%. General Electric has been most prominent, 
rising to 42 on good buying said to be based on the more sat­
isfactory condition of the company and on the receipt of new 
contracts for large amounts; the annual report for 1893-4 will 
be looked for with much interest. Richmond Terminal closes 
at 4% since the modified plan has been issued proposing 
among 6ther things a reduction in the assessment to 10 per 
cent,
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JfEW YORK STOCK EXCHANGE—A C T IV E  STOCKS fo r  week ending M ARC H  2 , and since JAM. 1, 1894 .

H IG H E S T  A X D  LO W EST P E  ICES
STOCKS.

S ales o f 
th e  

W eek, 
S hares.

E a n g e  fo r  y e a r  1894.

S a tu rd a y , 
Feb. 2d.

M onday,
F eb . 26.

T uesday , 
Fell. 27.

W ednesday , 
Feb. 28.

T h u rsd a y , 
M arell 1 .

F r id a y , 
M arch  2. L ow est. H ig h e s t

A c t i v e  I t  11. S t o c k s . 1
1 2 1 2  | 1 2 1 2 L? 1 2 % 1 2 % 1 2 % 1 2 %’ 1 2 % 1 2 % 12%  13 Atchison. T op ek a  & S a n ta  F e . 13 ,310 9%  J a n .  2 13  M ar. 2
*1 IH *1  1 % i  i 1  1 % ■ 1 1 % A tla n tic  & P a c i f ic . . . .................. 400 ^ J a n .  2 1% F eb . 6
70% 70% 70% 70% 69%  70 69%  7 0 70 71 69%  71 B altim ore  A O h io ....................... 2 ,730 67  J u n . 2 71  Feb. 3
683* 68 0S 67 67  1 *67 68 *66% 67% 67 67 C an a d ia n  P ac lflo ......................... 510 67  F eb . 27 73^2 J a n .  18

•49** 5 0 50% 50%  50% 49%  50% 5 0  50% 50%  50% C an ad a  S o u th e rn ....................... 2 ,630 47  J  an . 3 51%  F eb . 1
115%  115% 115%  115% 116 116 11 6  116 115%  115% C en tra l o f N ew  J e r s e y .............. 918 111 J a n .  3 116%  J a n .  15

17% 17% 17% 17% 17% 17% 17%  17% 17=) 18 17%  18% C hesapeake  J; O., v o t. t r .  ce r t. 2 ,574 16%  J a n . 2 18%  J a n .  20
*130 135 '1 3 0 135 •130  135 “130 135 134%  134% •133 135 Chicago ,fc A l to n ......................... 100 130 F eb . 12 137  J a n .  13

74% 75 75% 76 75 7s 76%. 76%  77% 77  73% 77%  78% C hicago B u r lin g to n  , t  Q uincy 57 ,183 73%  J a n .  3 78%  M ar. 1
*55 60 Chicasro & E a s te rn  I l l in o is . .. 100 55 F eb . 27 55  Feb. 27

*93 97 *93 97 D o p re f . 93%  Jim . 6 97  J a n .  18
56*» 56% 57%  59% 58%  5 9 ^ 59 60% 59 60% C hicago M ilw aukee A St. P a u l 147,265 54%  J a n .  3 60%  J a n .  22

*■117--; 118% ‘117% t i y 118  118 119 119 11 9  119 12 0 % 12 0 % Do p re l . 311 116  J a n .  2 119 M ar. 1
1023* 102% 102%  103% 103%  104 103%  104% 104%  1943) 104 104% Chicago A N o r th w e s te r n ........ 6 ,456 97  J a n .  3 10-1% J a n .  31

*13s 140 140  140 *139%  141 140%  141 •140 141 D o p re f. 135 135%  J a n .  4 140  J a n .  31
66 6C% 6 6 % 67%  67% 67%  6 8 % 63%  69% 6 7%  69% C hicago R ook I s la n d  *  P ae ille 18 ,146 61^2 J a n .  3 69%  M ar. 1

*35% 30% 35 3* 36*4 36  36% ' 36%  303* S 6 % 37% 57%  37% C hicago St. P a u l M inn. A Orn. 4 ,213 33%  J a n .  3 38  J a n .  22
* 1 1 1 1 1 2 % * 1 1 1 1 X2 % 1 1 1  1 1 1 1 1 2  1 1 2 1 1 2  1 1 2 ’ 110  1 1 2 D o p re f . 410 109%  J a n .  4 1 1 2 %  J a n .  10

36 36 35% 33%  363* 36%  37% 37  38% 373* 3S% Cleve. C incln . Chle. A S t. L . .. 6 ,345 31  J a n .  10 38%  F eb . 1
78 12 82 J a n .  1 0

i f  %) 18% •18% 19 18% 18% •18%  19% 133) 19 19*8 19 7« C olum bus H ock in g  Y a l  A Tol 1 ,700 18%  F eb . 24 20%  J a n .  23
•60 66 •60 66 'CO 66 •6 0  66 *60 60 •6 0  66 D o p re f . 65 J a n .  15 66  J a n .  1 3

-135 136% 137%  137% 136%  137% 137%  137%. 1 3 5 % 1 3 5 % 135 H 135*4 D elaw are  A H u d s o n ................. 632 129%  J a n .  2 1 3 8  F e b . 2
166 167 *165 167 *165% 168 -165  167 166%  167% 166%  166% D elaw are  L ack aw an n aA W est 1 ,500 161%  J a n .  2 170%  J a n .  16
B10 10 % *0 % i o u *9 Ci 10% 10 Feb. 13 10 7s J a n .  3 1
-30 31 2 0 % 29% 29%  29%, 29%  29% 30  30% 29%  2994 D o p re f . 835 29%  F eb . 28 32%  F eb . 2

'% % *% H •% % ’ % % -% % ■% % E ast T enneasee  Y a. A G a ........ % J a n .  19 % J a n .  19
'  *5 15 ♦5 15 *5 15

- 1 6 "1 6 *1  0 * i  0 *1 6 “1 6
*02 Of) *62 65 •6 2  6 5 60  60 *51 62 6 0  60 E v a n sv ille  A T e rre  H a u te ___ 200 5 5  J a n .  5 05 J a n .  26
103 102 *102 105 *101 1 04 *102 104 •101%  105 *101% 105 G rea t N o rth e rn , p re f ................ 100 100  J a u .  4 1 0 3  J a n .  3

90% 91 %’ 91% 91% 90%  90% 91 91 *91% 92% *91% 92% Illin o is  C e n tra l ........................... 226 89%  J a n .  3 9 4 ^  F eb . 7
*7 7% *7 •7 7% 7 l |  7% 7% 7% 7%  S Io w a  C e n tra l................................. 9 00 6 J  an . 2 8 J a n .  25

*28 29 *28 29 29 29%  29% 30%  31% 30%  3044 D o p re f. 700 23%  J a n .  4 31%  M ar. 1
*14 15 *14 15 *14 15 14  14 14% 15% 15%  15% L ake E rie  A W e s te rn ............... 605 13%  J a n .  12 16 J a n .  19
65% 63% •62% 6 5 4 *63 65% *63 65% *63% 65% 65  05 D o p re f. 206 63  J a n .  3 67%  J a n .  22

128%  128% 126% 126% 126%  127 126%  127% 127%  127% 120%  127 *s Lake S hore  A M ich. S ou th  urn 2 ,810 118%  J a n .  3 128%  F eb . 1
*98 luO *98 100 *98 100 *98 100 97  97 ‘93 100 Lon* In la n d ........ .*........................ 15 98  F eb . 2 1 1 0 0  J a n .  2
46 4*; 46% 46% 4 6 %  46% 46%  47% 47 48% 47%  48% IaOOUviHe A X u sh v ille ........ .. 22 ,130 40%  J a n .  12 43*4 M ar. 1
*8 9 \ 9% 6 8% 8 8 *8% 9 •8 9 L outsv. N ew  A lb. A C hicago. 603 8 Feb. 16 10 J a n .  22

*31% 32% ’ 32% 32% 33%  33% 31%  31% 33%  33% 32%  33 D o p re f . 275 32%  Feb . 26 40  J a n .  6
■1% 5 • i% 5 •1%  5 U %  5 •1%  5 -1%  5 L ouisv ille  S t. Louis Jc Texan. 1 % Feb. 7 1% F eb . 7

122% 122% *121% 122 122%  122% 123 124 124 125% 124 126 M an h a ttan  E lev a te d , conso l.. 3.711 118%  J a u .  I l l  126 M ar. 2
90 08% *97% 93% 98%  98% !>§»-> 98% *98%  99 99*4 99%M K*hitfan C e n t r a l . . . ................. 351 96  J a n .  2 100%  F eb . 1
10 r4 10% *10% 11 *10% H 10%  10% •10%  11 10 uj  1 0 LJjMixilieuikk •; #■ t. L ., t r .  ree ts. 27 V 9%  Fell. 12 l l ^ a J a n .  4

*2t> 32 '2 9 32% *29% 32% •29%  32% *29 32 • j ’JCj 31 D o p re f. . t r .  roct3. 2,8 J a n .  4 32 J a n .  4
*12 % 13% •12% 13% •12%  13% 13% 13% -12%  13% 13%  13*2 M issouri K a n su , A T e x a s ___ 225 12% Feb . 6 14% J a n .  8
•22% 23 22% 2* >4 22%  22% 23 23% 23%  24% 23% 24% Do p re f . 3,71 1 22 Feb. 12 25%  J a n .  9
22% 22 V 22% 22 22% 22%  23% 23%  24 23%  2 1 i- M issouri P ac ific ..................... 6,222 18%  J a n .  5 24%  J a n .  2 6

*17 18% *!»;% 1H% 17 17 16% 16% *16% 18 17 17 850 15%  J a n .  3 19 J a n .  2 5
*70 78 7o 78 •70  78 •7 0  78 •7 0  74 '7 1  78 Na*di v. ChaitaruKigiiAS tx o u lf i 7 0  J a n .  19 71 F eb . 16
87% 88 m m u 98%  98% 99  100 99%  100% 99  V 100 % New York C e n tra l  A H ud so n . 10 .960 •K>\ J a n .  3 101 % J a n .  3 0
13% 15% 14% 15 H 15% 15% 15%  15% 15% 15% •15  15% New Y ork  C hicago  Jk 8 t. Louis 1,225 14 J a n .  f> 16% F eb . 1

70 *65 70 *.......... 70 • .......... 70 68 08 •07%  70 D o 1 s t  p re f 35 m  J a n .  12 75%  Feb. 3
*30 31 *30 31 32 32% 32 32 31%. 31% •31*3 32% D o 2d  p re f. 190 30 J  an . 5 34 J a u .  31

16% 16% '1 6 % 16% 16% 16% 16% 16%  16% 16% 16 4 New Y ork Lake E rie  A W e .fn 3,6*20 13% J a n .  4 16% Feb. 27
38% 38% *37 34 37  38% 38%  38 % 38 38 38 33 D o p re f . 1,635 29 J a m  3 38%  F eb . 27
11 n u % 11*3 11 11% 10% lOhi 10%  10% 9%  10% New Y o rk  A* N ew  E n g la n d , .. 8 ,722 7%  J a n .  2 14% J a n .  23

133  *• 185 ♦ 186 183 183 *178 184 •178 184 133 1S3 Sovr York N ew  H av en  A H a rt. 81 183 Feb . 27 190 J a n .  5

13% 13% 15% 13% 15% 15% 15%  16 16  16% 16  16% rSfW  Y ork O n ta rio  A W estern 2 ,1*0 14% J a n .  2 1 0 % J n n . 2 3
*15% 16 *15% 16 *15% 16 16 16 15% 15% •13%  16% N ew  Y'ork 8 ujwi. & W est., n e w . 104 11 J a n .  2 16% Feb. 1
*44% 43% * 44  % 45% •44%  43% 44% 45 44%  45% 44% 4-»J4i Do p re f. l ,u 7 o 40  J a n .  2 46 F eb . 5

*20% 21 20% 2 0  *i •19%  £0% 19% 19% 20%  20% 20%  20% D o p re f . 700 17%  J a n .  19 21%  Feb. 9
4% *4 % 4% 4%  4% -4%  4% 4% 4% * , 4 ‘̂ N o r th e rn  P ac ific ........................ 794 4  J u n . 12 5%  J a u .  6

♦17% 17% *17% 17% 17%  18 1 8  18% 18% I '% 17% 13% Do p re f . 1,962 13%  J a n .  11 19 J u n . 2
*25 50 *25 50 *25 50 •25  50 *25 5 0 *25 50 O hio S o u th e rn  ............................. . . . . .  ........ .. ,
•*it) 30 *20 30 *20 30 *20 30 •2 0  30 *20 30 O regon  K 'y A N av ig a tio n  Co. 24  J a n .  2 .. i J in. 10

*«% 8 7 7 ♦«% 8 *6% 8 7%  7% 7 % 7 %|Or»**ron Sh. L ine Jt LTta b  K o rth 500 4% J a n .  2 H F eb . 1
*4 4% *4 4% *4 1% •4 4%| •4%  4% 4 % 4*4 [P eo ria  D e ca tu r  4  E vam sville . 100 3 a, J u n . 11 4%  J a u .  5
21% 21*4 204 , 21% 21% 21% 21%  21% 21%  22% 21%  *32% P h ilad e lp h ia  A E r a , l in e .......... 30 ,010 17% J u n . 2 22%  M ar. 2
12% n % •12% 14% •12%  14% M 2%  14% 14 I t * 12 % 14% pittKbnrK C lou . Chic* & 8 t. L 11X) 12  J a n .  4 1 l 7n J a u .  2,5
46 50 -47 50 *47 49 48%  48% 49 49 •47  ,50 D o p re f 140 4» J a n .  H 50  J  an . 2 4

i% 4% * 4 4% 1% 4 % 4% 1% 4%  5 4 % 4%  R. A W P. T e r ,tr .  r.2 d a* * t. tnl 32.86*2 2 J a u .  15 5 M ar. 1
14 16 •14 16 •13 16 16% 17 18 18 *15 19 Do p re f. t r .  roct* . 1.050 12%  Feb . 7 18 M ar. 1

15 Feb. 1 15 F eb . 1

*■» 4% *4 4*9 *4 4% *4 4% *4 4% M  4% 5 .Jain 8
*8% 9% *»% Oht 9 9 *8% 9 *8% 9 •8%  9% D o p re f . 10 7 * « Ja tj. 3 9%  J a n .  8

*22 25 24 24 •2 3  26 *23 20 *214 £*» *28 26 St. P a u l A D u lu th ....................... 150 22  k  J a m  18 25  J a n .  4
*-45 100 •85 100 *85 100 *85 UK) ♦85 100 *85 10 0 Dt» p re f. 88 J a n .  % 88 J a n .  8

*102 l o t 100 100 *101 105 1 0 i 104 *102 105 *102 105 9t, P a u i M inn. A M a n lto fia ... 75 100 J a n .  6  10-1 Feb. 6
22% 2 'j u 22-%* 2'J \ 22%  22% 22%  23 23  23% 23%  23% 8oath«srn Pau'Uio C o ....... .......... 2 ,400 20  J a n .  3 24 J a n .  2 2
*8 8% 8% 8% 8  8% 8*4 8*4 8% ‘8 8 % T e x a * & P ac ific* ....................... 1 ,130 7  J a n .  2 9  J a n .  31
-5% 7 •5% 7 '5 %  7 6%  7% 6%  6% 7  7 T oledo  Ann  A rb o r A N . M ich. 185 5%  J a n .  11 7  J a n .  20

40 * •to *.......... -to * .........  40 * . , . . . .  38 •35  40 36 F eb . 21 38 J a n .  30
*69 74 *69 74 *69 7 4 *69 74 *69 74 •69 71 Do p re f . 7 5  J a n .  2 7 5  J a n .  2
IS 18 18 13% 18 18% 18%  18% 18% 19% 18% 19 Unfa® P a e tf lc ................... .......... 0 ,505 17 Feb. 12 20%  J a u .  30
*o 6 *S 6 *5 6 5%  5% *5 0 -5  6 U nion  P au ille  D e n v e r  A  O u lf. 2<M] 4%  J a n .  S 6%  J a n .  16
•6% 7% *»}T̂ 7*4 *6% 7% *0% 7% 7%  7% •6%  7% W ab ash ........................................... 2C 6  J a n .  2 7%  J a u .  31
14 14 13% l i 13%  14 *13% 24% 13% 14% 14 14% Do p re f. 3.128 12*9 J a n .  2 1 1 ^  J a n .  24
12% 12% 12% 12% 12%  125, 12%  12% 12% 13% 13%  13% .W heelingA  L ake  E r ie .......... 1.10C l2 M J a n .  1C 1 3 8 » Jan . 4
48% 43 % 48% 4 .% 48% 48% 4 7%  47% 46%  49% 49%  49% Do p re f . 1 ,550  164. M ar. 1 50% J a n .  31
*7 8% 7%  7% 7%  7% 7%  7% 7%  7% W isconsin  C en tra l C o m p an y . 400 0 7e J a u ,  5 ! 7%  Feb . 21

.T tU c e l la n ro U H  M o c k s ,
*27 28% 27% 2 7 J-a 27%  27% *27% 28% '2 7  2S% 26%  27 A m e r ic a n C o u o n  Oil C o ......... 1,165 26*4 M ar, 2 i 29%  .Tail. 4
*67% 69% 67% 67% 60%  00% 66  06 67  67 6 7  63 D o p re f. 625 03  J a n .  2 ; 69 J a n .  29

80% 83% 80% 83 80%  92U 81%  82% 80%  85  ̂ 83%  85 A m eriru u  3u>tar l ie  fin ing  Co. 307,561 75%  Feb. 1 : 85%  M ur. 1
fM 95 83*4 M % 84  S4 % 83%  *4% 83 % 86 85  8-5% D o p re f . 5,011 7 9 ^  J a u .  2 80  M ar. 1
74% 7& 73 75 75 75% 75%  76% 1 75%  761; 75  76%  A m erican  T obacco  C o............. 6,4 H{ 69%  J a n .  S 1 77  J a n .  1 5

05 95 *93 9 3 9 4% 94% *93% 95 94%  94% Do p re f. 265 91%  Full. 10 95  . J im . 13
62% 62% 01 % 02 % 62%  63 62%  03% 62%  64% 62%  »31% C hicago G as Co., t r u s t  re c 't» . 14,055 5 8 ^  J a n .  i 67*4 J n n .  17

*10 11 ‘ 10 i i *10 10% •1 0  11 *10 11 *10 10% C olorado Coal A. i ro n  D e v e l. . 10 J a n .  22 11 F e b . 6
*2-» 20% *23 20% *25 26% *25%  27 *25 27 25%  2*1 C olorado Pae! A I r o n ................ 200 21  J a n .  1 26%  J a n .  29
127 127 126% 127 127% 127% X i 27 127 120 1201? 137 127% iCousoiidat'M i Ga» C o m p an y .. 676 122%  J a n .  29 127%  J u n . 22

23% 2 0 4 2 3 ^ 25 23 H 24% [ 24  24% 24%  25 21%  26% D tsUlUng A C a ttle  Keeiti ng  Co 135 ,238  20%  J a n .  2 30%  F eb . 6
37% 38% 37*^ 38  H 38%  39% 39%  10% 4 0 i?  42 40%  i l h  C ieneral E lec tric  C o .. . . . . ........ 57 .769  303- J u n . 4-2 M ar. 1
13% 15% 14% 24% *15 13% lf> 15% 15% 16% 15 16% N aL C ordage  n e w . .2d  p* 2,710 , 13 J*j F eb . 13 20%  J a n .  4
30% 30% *30 35 •3 0  35 30%  30% 1 *30% 35 31 31 Do p re f .,  aas’t  p«L 600  3 0  Full. 13 48 J a n .  4
27% 28% 25*4 2 f 28%  27% 27%  27% 26%  27% N atio n a l L ead  C o ....................... i 10 ,392  22  J a n .  1 30*4 l e b .  5
71 % 74% 70% 71% 72%  73 74%  71% 72%  73% 71%  72% D o p re f . ! 2,493; 68  J a n . 76%  F e b , 5
*4 4% 4 4 3%  3% 4 4 ■4 4 4  4% N orth  A m erican  C o................. 1 ,045 3%  J im . 1 4*4 F eb . 5

•11% I t 12 12 , '1 1 %  14 12  1 2 1 *13 15 . _______ O reg o n  im p ro v em e n t Co....- 300; 1 2  J a n .  8 14% J u n . 2 2
*17 17% 16% 16%. 17 17% 16%  16% : i t  1 7 % 17% IT** i’acillc  Mail ................................ t 8201 14  J u n . 1 19 J a n .  30

♦«*** >• 80% *****.. 80% *.......... 80% 8 0  90 i 80%  80% 1 80%  90% 1 P ipe  L ine  C e rtif ic a te s ............ 107 .000  7 9  J a m  I f 81 F eb . 12
'  10"' 169 •163 104 167 167 169 169 • 108%  169% 169 169 P u ilm au  P a la c e  C ar C om jiau j 90 3  16233 J a n .  2.171%  J a n .  20

: f i l l !  P’1‘11. 17 07 J a n .  20
•19% 19% 19*4 19% 19% 19% 1 19  29% 19 19% 19 19 T ennesseo  Coal A I ro n ............ 1 ,500, 14%  J a m  : i9 %  Fob 26

. . . . . . . . . . . . . T.. . D o p re f 03*3 J a n .  21 6 5 ^  Feb 7
30 40 •30 4« *39 40 •38  40 *39 40 i *38 40 36  J a n .  2 4  41 J a n .  6m u 84 83% 8-|4i f 84%  84 % 84%  85*q 1 9 5%  80% 1 85%  86 W estern  U nion T eleurranh. . . 4 9 .059  90% J u n . 3 ! 86% J a n .  8

•Jheee are bid and asked; hq sale made, , Old certWsatee, t first instalment paid,
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NEW YORK STOCK EXCHANGE PRICES (Continued)— IN A C T IV E  STOCKS. Indicates actual sales.)

Inactive Stocks 
Ind icates un listed .

R a i lr o a d  S to c k s ,

Chicago & Alton rights..

M ar. 2. j Range (sales) in  1894.

Dcr M oines & F ort D od ge ...  
P referred.................................

Preferred Tl........................

Bid. Ask. LowestL . Highest.

.1 0 0 165 175

.100 ; i3 5 135 Mar. 135 Mar.

.100

.100 16*0 18 17 Feb. 17 Feb.

.1(H) 25 20  Jan. 24 Jan.

.100 55 62
50 50*0 Feb. 50i« Feb.

.100 13% 14is 11 *4 Feb. 1514  Jan.
2 Feb. 214 Feb.

. 50 i4 6 ^ 147 Jan. 147 Jan.

.100 5*4 7 5*s Jan. 5*0 Jan.

.100 20 14 Jan.
.100 6*6 7% 6 Jan. 7 Jan.
.100 m i H i* 15 Jan. 15 Jan.
.100 *»% _____
.100 3 .. . .
.100 5 6 4 Jan. 5 Jan.
.100
.100 2 3 4 2% Jan. 2% Jan.
.100 90 8 6 is  Jan. 86% Jan.
.100 7*6 8 9 Jan. 9 Jan.
.100 5
.100 12 12ifi j an.
.100 5 Feb. 6 Feb.
.100

50 9 0
. 50
.1 0 0

50 148 Jan. ) 51% Jan.
100 110% Jan. 112 Feb.

.100 53 52 Jan.

.100

.100 4 5% 4 4  Feb. 5*s Feb.

.100 150 149 Jan. 151 Feb.
50 26 28 ls 26 Jan. 28 Jan.

100 170 180 172i« Feb. 176 Jan.
100 110% 112 110 Jan. 112 Jan.

.100 21 30 20 Jan. 20 Jan.

'Inactive  Stocks. 
H In d ica tes un listed .

St. L. A lton & T. H aute p r e f .. .
Toledo Peoria & W estern.........
Toledo St. L. & K ansas C ity II.

IV Ilsce llan cou M  S t o c k s .

Am erican B ank N ote Co If........
A m erican E x p ress .........................100
Amer. Telegraph & Cable...........100
B runsw ick  C om pany.................... 100
Chic. June. Ky. & Stock Y ards. 100

Preferred ........................................100
C itizens’ Gas of B rook lyn ..........100
Colorado Fuel & Iron, pref.........100
Columbus & H ockin g C oal.........100
Com m ercial Cable..........................100
Consol. Coal o f M aryland...........100
E dison E lectric  Illum inating.. .100
Interior C onduit & Ins. C o .........100
L aclede G as...................................... 100

P referred ........................................ 100
Lehigh & W ilkesbarre Coal fl
Maryland Coal, p ref...................... 100
M ichigan-Peninsular Car C o .. .  100

P referred ........................................ 100
M innesota Iron ................................100
N ational L inseed Oil Co...............100
N ational Starch Mfg. Co..............100
N ew  C entral C oal............................100
Ontario Silver M ining.................. 100
P en n sy lvan ia  Coal........................  50
P . Lorillard Co. p re f......................100
P osta l Telegraph—Cable H................
Q uicksilver M ining........................100

P referred ........................................100
T exas Pacific Land T ru st...........100
U. 8. E x p ress ................................... 100
U. S. Rubber preferred ................100i
W ells, Fargo E x p r e s s ..................100'

Mar. 2. Range (sa les) i n  18s-4.

Bid. Ask. Lowest. Highest,

150 170 . . . . . . . .

t 2 2 Mar. 2 Mar.

* 15 1 154% Jan.
52 

1113 
: 861s

55
1 0 9 4  Jan. 

85 Feb.
114  Feb. 

90  Jan.87
3% 4 . . . .

63 70 50  Jan. 64ifl Jau.
t 7% 7% 4 ^  Jan. 8 Feb.

117 145
* 30 33 28 Jan. 30 Jan.
X 93 93  Feb. 97  Jan.

15 16 15 Jan. 1678 Jan.
• 64 671a Jan.

22 25
40 60 . . . . . . . .

59 7b Feb. 59% Feb.
40

X 19ifl 
10

50 45 Feb. 
16 Feb.

45 Feb. 
25 Jan. 
10% Mai-.l l i 0 8% Feb.

6 9 Jan. 8 Jan.
J 7 is 8 7 4  Jan. 8i8  Feb.
300 310 275 Jau. 

106  Feb.
3 00  Feb. 
1 0 6  Feb.

57 62
2 % 3 l*^ Jan. 3 Feb.

15is 17 >4 15 Feb. 17  Feb.
710 Jan . 818 Feb.

50 55 48 Jan. 57  Jan.
; a i l s 84% 80 Jau. 84% Mar.
120 126 122 Jan. 128 Jan.

* N o price F r id a y ; la te s t  price th is  week. t A otual sales.

NEW YORK STOCK EXCHANGE PRICES.—STA TE  BONDS MARCH 2 .

SECURITIES.

A labam a—Class A , 4  to  5 .........1906
Class B , 5 s ................................. 1906
Class C, 4 s ................................... 1906
Currency funding 4 s ..............1920

A rkansas—6s, fund, Hoi. 1899-1900  
da. Non-H olford

7 s. A rkansas Central R R ..............
.Louisiana—7 s ,  co n s ....................1914

N ew  conols. 4 s ........ - ............... 1914
M issouri—F u n d ................ 1894-1895

Bid. Ask.

97
99
92

4
1 7 0 -

2
108

94i0

100
103

97
96

9

10

SECURITIES.

N orth C a ro lin a -
68, o ld ............................................J& J
F unding a c t ................  1900
N ew  bonds, J & J ..........1892-1898
Chatham  R R ......................................
Specia l ta x , Class I .........................
Consolidated 4 s ........................1910
6 s .................................................... 1919

Rhode Islan d—6s, c o u .. 1893-1894  
South Carolina—6s. non-fund.1888

Bid. Ask. SECURITIES. Bid. ASb

30
10
15

T en n essee - 6 8 ,  o ld ..........1892-1898
6s, n ew  b o n d s ..........1892-8-1900

do new  ser ie s ................ 1914
Com prom ise, 3-4-o-6s............1912

€0
eo
60
70

2 5 N ew  settlem en t, 6 s ............ .1913 101 i ‘07
2 % 3 % 5 s ................................................ .1913 100 105

99 100 3 s ............................................... .1913 70=8 76
1231)
100

125 Virginia funded debt, 2-3s . .1991 59 59%

1 78 2 % 6s, deferred t ’s t  reo’ts , s tam p ed . 6 6%

New York City Bank Statement for the week ending Feb. 
24, 1894, is as follows. W e om it tw o ciphers (00) in  all cases,

B a n k s . 
(00s omitted.)

Bank of N ew  York.
Manhattan Co..........
Merchants’. ....... .
Mechanics’..........
America.....................
P hen ix ..................
City........................
Tradesmen’s ........
Chemical...............
Merchants' Exch’ge 
Gallatin N ational... 
Butchers’*  Drov’rs’ 
Mechanics’ & Trad’s
Greenwich.................
Leather Manufac’rs 
Seventh National... 
State of N ew  York. 
American Exch’ge..
Commerce................
Broadway..................
Mercantile................
Pacific........................
Republic....................
Chatham....................
People’s ......................
North America........
Hanover....................
I r v in g . . . . . . . . . . . . . . .
Citizens’.....................
Nassau.......................
Market & F u lton ...
Shoe & Leather.......
Corn Exchange.......
Continental...............
Oriental....... .............
Importers’ & Trad’s
Park............................
East R iver...............
Fourth National__
Central N ational__
Second National__
Ninth National.......
F irst National........
Third National------
N.Y. N a t Exchange
Bowery.......................
New York County. - 
German- American..
Chase National........
F ifth  A venue...........
German Exchange..
6-etm ania................
United States.......
Lincoln...................
Garfield......................
F ifth  National .... 
Bank of the Metrop
W est Side..................
Seaboard .......
S ixth  National.........
Western N ational.. 
First Nat.. Br’klyn. 
Soii.hem  National..

Capital Surplus

T o ta l....___ 59,922,

2 , 000,0
2.050.0 
2,000,0 
2,u00,0
3.000. 0
1.000. 0 
1 ,000 ,0

750.0
300.0
600.0

1, 000,0
300.0
400.0
200.0
600,0
300.0

1.200.0
5.000. 0
5.000. 0
1.000. 0 
1, 000,0

422,7
1.500.0

450.0
200.0
700.0

1,000,0
500.0 
600,u
500.0
750.0 

1,000,0 
1,000,0 
1,000,0

300.0
1.500.0
2,000,0

250.0
3.200.0
2,000,0

300.0
750.0
500.0

1,000,0
300.0
250.0
200.0
750.0
500.0
100.0 
200,0 
200,0
500.0
300.0
200.0 
200,01 
is Ol*,0i 
200,0 
50C,u 
200,0

2 . 100.0
300.0
610.0

„ $2.156.1
1.869.4
1.030.4
2.144.6 
2,220,9

473.0
2.693.3

183.9
7.417.8

179.9
1.576.6

320.8
424.7
170.1
560.7
123.9
504.0

2.339.3
3.657.3
1.631.6
1.124.2

469.6
1.027.3

973.7
333.2
652.2

1.951.8
352.8
483.2
286.1
815.1
288.8

1.251.9
263.6
425.2 

5,86*2,8
3.288.5

141.6
2.191.4 

576,5 
552,9
380.7

7.216.3
175.4
139.2
540.5
668.5
314.0

1.191.4 
1,036,0

628.1
686.6
502.1 
50 4.9
601.3 
314,5
773.7
232.2
261.8 
352,1 
251,8 
850,0
653.4

Loans.

$
12.480.0
11.880.0 
8,764,9
9,238. 

17,776, 
4,032, 

16,256, 
2,204, 

22,710, 
4,< 6 0 ,.
5.771.5
1.640.5
2 ,020,0
1.141.3
2.847.5
1.598.3
2.813.7

20.448.0
20.504.6

6 .8 1 7 .1
7.491.1
1.962.2 

11,311,8
5.006.2
2.192.8
4.640.0 

16,478,4
2.250.0
2.592.6
1.892.8
4.515.2
3.108.0
7.099.1
5.011.2 
1,621,1

20.471.0
23.707.7

1.101.5
23.722.2

8.566.0
4.175.0
3.698.2

23.856.2
7.271.1
1.275.6 
2,626.0
2.768.2
2.321.2

i o , - * 1 , a
5.517.3
2.580.8
2.721.2
4.4 31,6
4.608.0
4.166.4
1.646.6
4.396.0
2.199.0
4.441.0
1.726.0
9.066.2
4.352.0 
1,7 98,0

Specie.

$
2 , 020,0
2.534.0
1.892.7
1.852.0
1.583.1

975.0
7.019.4

431.5
7.129.7

767.1
1.118.5

619.9
370.0
180.7
605.0
294.5
131.7

2.891.0 
3,337,4

957.9 
2,0< 6,4

796.5
2.098.3
1.218.0

218.1
1.247.4
4.919.8

596.1
801.2
722.5
830.0
443.0
645.3 

1,241,1
223.0

4.616.0
5.080.6

150.6
5.772.6

591.0
973.0

1.053.1
4.284.4
1.727.5 

87,5
482.0
875.4
667.3

4.868.7
909.9 
258,v
390.2 

1,613,3
1.462.8

880.2
2 2 1 .0

1.100.8
342.0

1.117.0
230.0

2.456.1 
1,672,»

102.4

Legals. Deposits.

7 ,015,2 441,217,6 57,915,6 1100375 532,742,4

$
3.430.0 
3.366.C
3.066.1
2.572.0
3.949.6

639.0
2.352.2

551.3
5.751.2

950.7
2.146.1

233.4
540.0
226.7
554.5
205.8
619.4

6.580.0
9.380.7
1.1 -;9,8
1.316.3

760.9 
2,84 3,2
1.904.4 

3e6,0
1.051.0
3.028.4 

774;8
326.5
667.4
780.9

1.129.0
3.272.0
1.325.7

432.1
6.656.0
5.601.1

322.0
2.492.0
3.168.0
1.077.0

516.2
5.370.6

262.5 
3*2 2, b
352.0 
277,8
641.6

4.415.6
1.376.4

559.6 
4 47,'
907.7

1.252.4
342.8
499.8
715.2
276.0
820.0
210,0

1,973,9
401,0
667,

13.980.0
14.882.0 
11,977,8
10.262.0
19.334.6

4.214.0 
21,7*47,1

2.582.8
2 8 .3 5 3 .0

4.965.1
6.509.4
1.780.8
2.345.0
1.194.4
2.714.5 
1,7*34.4
2.240.6

20.851.0
23.101.5

6.027.2
8.511.7
3.003.3

13.063.7
6.606.1
2.903.7
5.522.9 

20,743,4
2,833,u
3 .2 8 1 .7
2,*10,8
4.788.9
4 .0 6 3 .0
9.557.1
6.923.6
1.900.0

25.716.0
30.209.0

1.099.2
27.101.0
11.473.0

6.472.0
4.459.7

26.501.0
8.045.5
1.279.5
2.902.0
3.424.9
2.740.9

18.421.6
6.714.1
3.026.5
3.300.5
6.340.8
6.3 9,5 
5," i s , 9
2.0 0,4
6.509.6
2.352.0
5.820.0 
1 ,4 . : ,  )

11,12 j , 6
4.715.0
1.599.0

New York City, Boston and Philadelphia Banks:

Ba n k s .
Capital
Surplus. Loans.

N. Y ork ."
Jan. 2 7 ___
Feb. 3 ___

“ 1 0 .... 
“ 1 7 . . . .  
“ 2 4 . . . .  
onton.*  

b . . . .
1 7 .. .

, 2 4 ... 
M ia .*

F eb . __
“  1 7 . . . .  
“  2 4 . . . .

$
132.937.9 
132,937,0
132.937.9
132.937.9
132.937.9

64.642.9
64.642.9
64.642.9

35.810.3
35.810.3 
35,810,3J

$
418,771,6
419.530.5
432.585.0 
439,328,3
441.217.6

168.289.0
168.068.0 
168,552,0

95.949.0
96.099.0
96.183.0

Specie. ' Legals. Deposits, t Qirc'Vn Clearings.
$

1268958
1295589
10779,97
98,587,0
97,915,6

$
1190708
1200162
1113781
1084479
1100375

$
547.694.4
651.808.4
634.176.4
529.992.3
532.742.4

$
126772 
12602* 
1V4226 
119753 
116636

9
431,445,6
450.689.4
439.340.4
430.737.1
387.314.1

11.431.0
10.253.0
10.351.0

10,173.0
9.852.0
9.780.0

162.189.0
168.570.0
168.131.0

8,0* 5.0 
8,012,0 
8,036,0

79,850,2
69,471,0
63,918,4

38.224.0
36.647.0
37.147.0

103.664.0
104.486.0 
105,152,0J

4,880,6
4.867.0
4.864.0

47.172,3
52.089,0
44,965,6

* We omit two ciphers in all these figures. 
delphia, the item  “ due to other banks.”

f  Including for Boston and  Phil a

Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
M isc e lla n e o u s  B o n d s.

Ch, Jun.& S. Yds.—Col.t.g ,5s
Colorado Fuel—Gen. 6 s...........
Col. & Hock. Coal & I .—6s, g 
Consol’n Coal—Convert. 6s. 
Cons.Gas Co..Chic.—lstg u .5 s  
Denv. C. Wat. Wks.—Gen.g.5s
Det. Gas con. 1st 5 s..................
East R iver Gas 1st g. 5s.........
Edison Elec. 111. Co.—1st 5s .
Equitable G. *  F.—1st 6s___
Henderson Bridge—1st g. 6s. 
Hoboken Land & Imp.—g. 5s
Mich.-Penin. Car 1st 5s, g __
Mutual Union Teleg.—6s g . .  
National Staroh Mfg.—1st6s. 
Northwestern Telegraph—7s. 
Peoria W ater Co.—6s, g .........

100 b.
m is c e l la n e o u s  B onds.

People’s Gas *  C. \ 1st g. 6s. 160 b.
Co., Chicago . . .  5 2d g. 6s. 100 a

Pleas. Valley Coal-1 s t  g. 6s. 
Procter & Gamble—1st g. 6s

95 b
10l%b. . ....

* 82 a. Sunday Creek Coal 1st g 6s.. *100 b.
Western Union Teleg.— . .  
W lieel.L .E & P .C oal-lstg  5s

112 h.
65 b. 70 a.
90 b. U n lis te d  B on d s.

103 b. Ala. & Vicks.—Consol. 5s, g .
Vicks. & Merid. 1st 6 s .......

108%b. Amer. Deb. Co. col. tr. o s .. .. 93 b
Comstock Tunnel—Ino. 4 s .. 8 lx

100 a. Geo. Pac— 1st 6s g. c tfs ......... 95 b.
2d mort. income ..................

89 b. Consol. 58, g. c tfs ......... . . 34*ab-
107 b. i ncome 5s. c tfs ..................... *10 a.
......... Mem. & Charleston—Con. 7 g. .........

Note.—“ 5” indicates price bid ; “ a ” price asked. * Latest price th is week

Bank Stock List.- -Latest prices of bank stocks this week

i ]

BANKS. Bid. Ask. BANKS. Bid. Ask. BANK S. Bid. Ask

181 191 280 575
Am. E x ch ... 147 *49 Garfield......... N.Y. Nat. E l 110 126

115 N inth.......... 117
200 240

Butclis’&Ur. 175 190 Germania.... 300 N. America. 150
120*3 122 Greenwich .. 150 O riental__ 225 250

350 180
340 400 150 Park............. 250 280

Chemical__ 4('U0 4800 Im .& Trad’8’ 550 600 People’s —
425 140 150
140 160 Leather M is’ 200 230 -•reduce Ex. ___,

Columbia__ 215 Lincoln......... 500 Republic,... 152 105
Commerce... 172 180 M anhattan.. 180 Seaboard . . . 172

120 Market& Ful 205 225 Second ----- 300
260 2S0 Mechanics’.. 180 190 Seventh __ 125 ____
142 loO 1 0 n o

150 175
Fifth A ve .... 2500 ’M troll’ts  Ex Stateof N.Y. 100 110
Fifth............. 100 .

07
First N., 8 .1 . 112 115 Murray H ill Un’d State* 165 175

Nassau......... 150 105 Western ... 107 % 108
f o u r t h . 192 ono N ew  Y ork... 200 W est Side
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A ctiv e  S to c k * .
* indicates unlisted.

itch. T. A 8. Fe (Boston). 100 
Atlantic A Pae, "  10® . . .  . . .Baltimore A Ohio (Balt.).100 68% 68%

lit  preferred “  100*127 130
2d preferred “  100

Battioaore'Trac'n.fPAtU. 25 
Boston & Albany t Boston j . 100 
Boston & Lowell "  100
Boston A Maine “  100
Central of Mass. “  100

HP* S h a r e  P r i c e s  — n o *  P e r  C e n t u m  P r i c e s .

Saturday,
Feb. 24.
12 12%

'Preferred *’ 10®
CMc.Bar.A$oln *• 100
cS a . MU. A St. P. (Phil.). 100 
CMo. A W. Mich. (Boston). 100
° P ^ f e * 2 ‘.m.<™ «  l j »

Preferred "  6®
Lehigh Valley “  50
Maine Centra! (Boston) .100 
Metropolitan T me.( Phil). 100 
Mexffcan Cent’if-B o«o» ;.100 
BT.T. A K .E n g . ** 100

Preferred,,.. “  100

15% 15% 
•205 206
186 186 
135 137
*11 .....
*46 ......
74% 75 
56% 57 

*23 25
•50 -50

2 2 
*75% .....

........ 115
15% 15%

205 205
*185 186
136 137%

50 50
39*8 39% 

104 ..
" s "  "  6%
1 0 % 1 0 %
.......  36

Northern Central (Balt.). 50 '6s 6 f % 
northern Pacific (Phila.). 100 *4% 4%

PrWerred ** 100 *17%
Old Colony.... (Boston).100 *173% 174

S Irani*.. (Phila.). 50 *9 49%
,1. A Erie. “ 50 
:Eeadlng “  50 10% 1 0 >t.6

Philadelphia TraC. ** 50. *92 93
Summit Branch (B o sto n ) . 50 .................
Onion PaclKo “  100: 17% 17%
linitedCoa.ofN J .(Phila. )100 *220 
W«lemH.Y.APa«* Phila.). 100

M isce llan eous M ock s
A at. SstT'r iteAn.t (Boston) ....

Preferred.......  “
Bell T e le p h o n e .. •* 10O
Bo*t A M o n tan a  "  25
B u tte  A  Bo* to n . .  "  25
C olcreel A H ec la  "  25
Canton Co.......... f  B a lt J. 100
Consolidated Cl a* •• 100
Erie Telephone (Boston). 100 
General Bleotrte.. "  100

Preferred..........  <* 100
Latu turn Store Set. " 50
Le ill'll Coal A S  a  v 'P h i l . ,  50 
jr.Bng. Telephone (Sa*em  l oo
North Aaierteau. (PhU.).XOQ ..............
W est E nd  L a n d ..  (B o sC n ) .., .  10%  10%

* B id  an d  a sk ed  price*; no  ra le

1% 1%
SI 83 
83% “ »%

165 167
24% 24% 
*9% 9%

293 205 
*71 73
59 59%
*2% 42%
37% 38% 
04% 65

■........  18%
53% 53% 
ia% 50

Monday,
Feb. 26.
11% 12%

70

46 46
75% 76 
57% 57% 

........  25

75% 76
........  50
39% 39% 

........ 104%

Tuesday, Wednesday, Thursday, Friday. 
Feb. 27. Feb. 28. March 1. March 2.
12%  12%

........  70

........130
114 114

15% 15% 
203 200%
186 186 
139% 140 
*11 12 
46 46
70 70%
57% 59 

*23 25

75% 76
■'49% '49%
39% 39% 

105 105
101 % l o t 5* 

6̂ 8 6%

12% 12%

*09 ....
i i ? "

15% 15%
207 208

*185% 186 
140 143
*11 12
*46 ___
76% 77 
59 59%

*23 ...

70 76
"49% *9% 
39% 39% 

103% 104 
101%  101% 

6 % 0 %
11%  11% 10% 10%

*30 36
6S 68 

4% 4%'
18 18 

174% 174% 
49 49%

loots’ '  10% 
93 93
*5% 6%
18% 18% 

229% 229% 
1 %  1%

30 34,
68 68 

1% 4%
18% 18% 

174% 174% 
49% 49%

" 1 0 % ‘  10%
93 93
*5% ... .  
18% 18% 

229% *229% 
1% 1%

6 % 6 %
11% 11%

........  36

........  09%
*4% 4%

*17% 17%
173% 174 

4S% 49%
T o%  T on
92% 92%

" 1 9 "  " i s
229% 229%

1 % 1 %

80% 83
i l l *  l i f t  163 '  165% 164 165

24% 24% *24% 24%; 2 1% 24%
9% 8% *5 V  '»%  9

293 20*3 *290 294 j*290 295
73 73 *71 75 j 73 71%
59% 60% ...............

* 43
37% 3-$
67% 70 

*17% ....
*53% 53%
49% 49%l 49% 49%: 49

. . . . . j  4 4 ... .
io% 1 0  io%f io%  1 0 %

12% 13

Bales 
of the 
Week, 

Shares.

Range of sales in 1894.

Lowest,
12% 13 
*1 1%

*70% 71% 
127 130 1
113 115 i
15% 15% 

207 207%
*185 186
142% 143 
*11 13
*46 .......
77% 78% 
59% 60 

*22 ... .  
'•50 1*00 

*3% 4
76% 76%

70 70
........ 130
........ 117
15% 15%

207% 208 
185% 135%
141 142

11% 11%
*46 ........
77 78%
59% 00%

*23 25

" i s "  ‘ *76%
"49% *49%
39% 39%

104 104
**T% "*6%

10%  1 0 %
30 32%
68 68 

4% 4%
18% 18%

174% 174% . .
49% 49% 49% 40%

80% 82%, 81% 82%, 83% S3V  sa 84%

6 0 % 0 1 %: 0 0 % 0 1 %
*42 43 *42% 43
38% 30%; 39% 40%
08 70 ( 69 70
17% 17%: M74, f.%
53%. 53%: 53% 53% 

to
‘•To *

made.

i o - i s  lt%|lCt»m U »ii 
93 93 1 93% 94J
It) *1*9% *18% *18%

*229   229% 220%
1% IV  1% 1%

81 85% 83% 85
84% S4%; 85 86%

166 ICS 168 169
*25 25%: 21% 25%

9 9 9 9
*292 205 *202 ........
' .......  78 *74 75

60% til '6 1 %  61% 
42% 43 - *42% 43% 
40% 41% 40% 41%
70 72 ! *70 70%
47% 18% '17%  18% 
53% 53%' 53% 63% 
49 49 I *49 60

4% 4% ................
1 0 % 1 0 % *io  1 0 %

20,265 9% Jan.
•62% Jan. 
67% Jau.

125 J an. 
108 Jan.
14 Feb. 

200%  J a u .182% j ttI1.
126 Jan. 
11 Jan. 
46 Jan. 
73% Jan. 
54% Jan. 
17% Jan. 
50 Jan.
2 Feb. 

72 Jan. 
31% Feb. 
43 Feb. 
36% Jan. 

101 Jan. 
s96% Jan. 

5% Jan, 
7% Jan. 

26 Mar. 
67 Jan, 

4 Jan, 
13*% Jau, 

170% Jan. 
13 Jau. 
21% Jan, 
S<%. Jan, 
80% Jan.

Highest.
13 Mar. 1 
1% Feb. 6 

71 Jan. 26 
127 Jau. 26 
11 1 Feb. 21 

17% Jan. 18
2 208 Feb. 28

186 Feb, 23 
143 Feb. 28 

20 12% Jan. 3 
3: 47 Jan. 9 
3 : 78% Mar. 1 

60% Jan. 22 
25 Feb. 21
50 Jan. S 

2% Jan. 16
51 Feb. 7 
35 Jan. 10 
51% Jan. 10 
40% Mar. 2

105% Jan. 19 
103% Jan. 22 

7% Jan. 20 
14% Jan. 23 
41 Jan. 8 
68% Feb. 23 

5 Jan. 6 
10 Jan. 2 

175% Jan. 12 
60 Jan. 18 
28% Feb. I 

l l% e Mar. 2 
96 Jan. 22

867
20

3,387
47,427

1,3*7
1,421
1,044

510
16
85

4,383
26

15,833
8s8

10
254

53
205
578

17 Feb. 12 
228% Jau.

1 % Jan. 12
75% Jan. 
79 Jan. 

163 Feb. 
23 Feb. 

8 Feb. 
293 Feb. 

66 Jan. 
53% Jau. 
42 Fet). 
30% Jan. 
56 Jan, 
12% Jan. 
51% Jun. 
49 Feb. 

3V Jan. 
Feb.

20% Jan. 29 
230 Feb. 3 

2% Jan. 26
85% 
36 

191 
27% 
9% 

302 
74% 
81% 
45% 
41% 
72 
18% 
53% 
54 

4% 
9 11%

Mar. 1 
Jan. 15 
Jau. 9  
Jan. 2 
Jan. 3 
Jau. 12 
Feb. 23 
Mar. 2 
Jan. Is  
Mar. 1  
Mar. 1  
Feb. la  
Feb. 2o 
Jan. 9  
Jun. 2.t 
Jan. 9

in a c t iv e  S to c k s , B id, ! Ask. I n a c t i v e  s t o c k s . Bid, " Ask. Bonds.
Priets of Mareh 2.

Atlanta *  Charlotte )Halt.).100 80 85 At.Top., ...............................
Boston* Providence (Boston).100 255 260 9d2%4s, Ctase A 7. l989,AAO|i;
Canutes AAtaatlo pt. (Phila.). 60, 29 ........ . li,»ton I'nlted Ga» t»t *>•*
Oisiawtsa

M £ ^ » 8 9 , J A J * 7 0 ’ (
-4s, K-, C lio  A.'.1989, AAO 14 32%

48
50

2d more. 5*— ....................1939:
Burl. A Mo. Hirer Ei« apt Os. JAJ

Kon-e*e«pt 6* . .......1918, J&J;
f’ls in  4*............................ 1910, J A J  i 69  j WC

Cbie. Bari. A Bor. 1st 5,1026, A AO 103 (103%
2d m o rt. 6 s ...................1918, J A D ,  99  100
Debenture 8 * , . 18B«, Jdfl&jJ 09 loo  

Chic, B url. AQuincy4*.. 1922,PAA , 91 i 92
lo w *  D ivision  4 s ........1919. AAO , 94  95

Cble.AW.MIeh. gen. 5*. 1921,J&D!! 80 J 81 
Consol, of Vermont, 5». 1913, JAJ , 87% **
Cammt River, l*t. 5*.,1927, AAO% 62 : ......... . . . .  ..........  — -  "  80

s s » . . . . . . . . . . . .  ** 50
Lrt p refe rred .........  “  50
*d p r e fe r r e d . . . . . . .  *• 50

Centra: Ohio.............. (B a ll.) . 50
C h a r t  G ot A A ugusta '• 100
Connecticut A P ass. (BoriOTO.lOO 122% 124
C onnecticut R iv e t..,  •* 100' 320 __________
D elaw are A Bound B r. (Phila.). 1 00: . . . . . .  104
m a t  A Pore Mar*!. , .  (Boston,.100 12 15

Preferred ......................  *• 100 33 40
Bar.Ports.M t.JoyA  L. (PhUa.t. 50 82
Slain (T yPt.8 ,A M ecn.(Boston).100, 12 15 t t u n t u  a,*'..

P re fe rred .................  •* 100 .................... • D»L Lans.A Nor'tt M. 7 * .1997. JA J 5 65
K, ).'*.*.-, 7 ,  I. v r:, -■ ....................  i ’ J  ,* WAS ' l l .
u t t i e  Schuylkill.......  (PA0A.I. 50 Bti%..........  S reu.K tt, *M .V „l« ;c» .1933 , AAO 123
M anchester A L aw .. (Boston).tOO: ..................... C m u m p e d  1st. 6 e . . . .1933, AAO:, 1 *21
M aryland C entra!----  (Balt.) S O ,-------1........ :jC.C.C,,v 6'r,rlnc.,lM,S({.,l9SStAAOlt do
Mine HID A 8, Haven iP /u lu .i. 5® ........  60 K I’ 2 . A M, eon. >>,19*8, MAS , S3

.................  ~  ’ " *" ....... ' ..........* it.O .M «w ,A B lr.4*L 5sT 027,M & g5 2 9
..................  K.C.Ht. J» . AC. B .,7 » ..1907, JA J  .J l i l
S3 : 84 L  Rock A F t. 1st, 7s. .1905, JA J 70 

7% 7% Loa!*.,Ev.A»t.L..l«t,®i£.l»38,AAO J 90
4*2 ill 2 tc .,6 . «  e .................. 1936. AAO ' .......
................... Mar It. A O ut., 6*....... 1925, AAO 5103
................... M exican C entral, 4 * ...1 9 1 1 , JA J j 49

*W. ....... . ......... ls tco c so t.in co m es,2 c.non-cum. { 9
100! — _____ 2d consol. Income*, 3*. noa-cuio. '  6

...,Ufew«Mljb SO 44 4.-. B. t .  4  s . lh jg . ,  1st, 7s, 1905, JA J - 108
6 j 76 * * " * ** ***** ** *

55

W 71% 
2% 32% 

83% m  
86% 68 

U.>% 116 
106

IS

SraqachonlneVaL... *' 50:
XtMtMRl Jt. B ......... (Bnstmt(.100:
North Pennsylvania. (Phila.). SO, 
Oregon Bison Lto*... (Boston >. ltx>i 
P en n sy lv an ia  A Jf, W. (Phua.) 5 0 1
Rstiaml...................(Boston). 100

Preferred—  ____ 1 0 0
Bsaboanl A Roanoke. (Balt.) 100 

1st preferred.
W mt End..........

P re fe r re d . ....................   •* 50
West Jersey..............  (P h u a .). 50
West Jersey A A Man.
Western M ary!,a!..
Wtl-n.CoLA Asgssta •* 100;
WUm n g t'n  A W eldon “  100
Wueoosts Central... 1Motion). 100

Preferred.................
Wa«5*st,»iMh. A Km* h.

umcmxhmaoot.
A Hones Mining........ (Boston).
Atlanta* Mining........
gtty Passenger ft'R,.. (Balt,).
•BejrState <«*».-------- (Boston,.
Boston Land.............
C«nteriniai ilintng . ,. **
F o r t  Wayne Electric?
Franklin Mlnto*___
Freaehai’aWBayL'nd “

'I l l in o is  8teel . . . . . . . .
Krarsarsre M in ina___ **
Mortis ikinil gnsr. 4

1st mort, 6 « .............1905, JAJ 104
2d nton. Bs................1902.FAA!}—  - - 1 ,V V ,  » « - - - - ■ !  ‘0 -  A ' i  «A*i.r» a ^ w a .  a  . . . . .

SO;  ......... Ogden. .*,L.C.,Con.6«. .1 9 2 0 ,A A 0 ,104
(H aiti. 60 .......... . . . . . . ;  In c  0**.......................................... 1920 ' ...........

•* 100 .........  10). B u t la n d , l» t.6 «  ........  D 0 2 , HAS*: 109
100, ........ too 2d, 5*............................ 1898,F4A iio o

too- . A n e « v ^ ? y % ; ! ? ^ 3 . j A j
100 :115  ;t 20 A tlantic City 1st Sn, g., 1919,MAN

14
'12268
i 95 : 
' 40 
123%

103
50

9%
7

108%
104%
87

106

10J%

Preferred gear. 100 185 105

Cm'*.
T*m mm*’- k MI til i
w M  Gnf tmp
Wmtm
W m tjs i .m t i ’is

.(Boston), 2 8 1 2 «  •: 26%
voo 169 169%

. •* 2 ft 1 2 0  : 1 2 ft
2ft 157 159

IPhU.)..........: 60% 61
.(Boston). 100 1 % 1 %J Motion). f>0 48 48%

♦* , 50' 32 : 3*2% !

IBelvMere Del., 1 .0 ,6* ..1902, JAU
jiC atew lssa, M , 7* ---- 1900, FA A

9%. Cleerfleld * Jc < t. 1st. 6». 1927,JA J
ConocoMng, *:* ........191KL04, M Ad

9% Del. A 8-d Br*k, 1st, 7*. 1905, FAA 
4% Keaton A Am, l»tM.,5s. 1930,MAN
3% Eltulr. AVMUn.. l* t.6 s . 1010, JA J . ......... .
4 ; Muttt, A BPdTop,C«D.5«.'9i,AAO 101% .10 Lehigh Nar. 4%s............ 1914, o~ J  lo*%
3% 8d 6s, (told..................... 1397. JA D  10*

42 O enerei m ort 1 %*. v . 1924.Q —F 1 0 2  
7>f Lehigh VaU-osl I*t *,** 19.13,1.1-1 1 0 1

i* -h ! g h  V a l l e y .  1 s t t 8 ®8 ,  J a t D
2d 7 s ........................................ 1010, MAB
C ons-i. B.......................... ....10*23, J* ,n

106%
............1 02 %
112 ......
11*2% ___
l t “ *  120
117 ........
1 2 6 % .......
107*. ........

HUH
10 0  % 110%
180% ___
12*2

A* 1. * I m i  a 7 WM* s  ~ t*i V * V »  . .. P I  PS: . *>
Oen. M. 7s................... 1003, Ja J

P e n n sy lv an ia  g e n .6 s ,  r„  1910, V ar 130% 13*2

108
134

Consol. 6s, c ...........1905, Ver .......  120
ConsoL S t, r ...................1910, Veti .....................
O ttila t.T r . 4 % g ........... 1913. J A " ;  ...........  ..........

P a. A K. Y. C a n a l.7 s ... 1906.JA D 1 1 2 5

Pa. A K. Y. C*., con. 59.1939, AAO 
PerkSom en, l s l  s c r .,5 « .1 9 1 8 , Q—J  
P hila, A E rie  gnu. 51. 5g„1 9 2 0 , AAO

G en, m ore,, 4 x ............1920, AAO
P h ila  A H ead, new  4 g., 1958, J A J  

1 s t  p re f. in co m e , 5  K, 1958, F eb  1 
2d p re f. Incom e, ft g , 1968, Fob. 1 

I 3d  p ref. Incom e, 5 g , 1 9 5 8 ,F«b. 1
2 4 , ?» ................................1933, AAO
Consol, m o rt . 7 s ...........1011, JA D
Consol, m o rt . 0  g ...........19 1 1, JA  D
Im p ro v e tn en tM . 6  a.. 1897, AAO 
Con, M.,ft g „» lA m p e d .l» 2 2 ,MAN
T erm in al 5 s , K .........1 9 U .1 J . - F .

P hil. h e a d . A S .  K. 4 * ...............1942
Incom es, se r ies  a .....................1952
Incom e*, se r ie s  B ........  ......... 1952

P h il . Wjlm, A B a lt,,  4*. 1917, AAO 
P itts . 0 . A 61. U ,  7 s . . . . 1900, FA A 
X chuyl.R . fC.Htde.Ut 5 g. 1935, JA D  
6 tcuben . A 1 r.d, , l s tm .  ,5 s. 1014 , J  A J
U nited  N. J . , 6 g ............. 1894, AAO
W arren  A F ran k ., 1 s t,? s ,l« 9 6 ,F A A

J t e a t e S i S W u w s i w
: In co m e  C*................................. 1900, AAO
1 i'.a itsnw re  B e lt,  1 s t, ft*. l9rn», MAN 
B altim o re  A Ohio 4 g., 1935, AAO 

P itta . A C onn., ft g . .  1925, FA A 
S ta te n  is la n d , 2d . 5 g .1 9 2 6 , J A J  

B al.A O hto 8 ,W „ l» t,* % g .l9 9 0 , JA J  
C apeF . A Y ad..8er. A .,6g. 1916, J AD

Sertos B . , 0 g ................ 1916, JA D
S eries  C., 6  g ................ 1918. JA D

C e n t .O hio, 4% g ............. 1930, m a s
jCharLCoLA A Bg. 1 <t 7*. 1895. J A J  
G a .C a r . A N or, 1 s t ft * . .1 9 2 9 . JA J
N orth . G e n t  'i s ............... 1900, J A J

6 s ................................1904, J A J
s e r ie s  A .f ts ..................19*26, JA J
4% *....................................1026, AAO

PledunA  O im ., 1 s t, ft g . 1911, FA  A 
P itts . A C onnells. I « t7 s .  1898, JA J  

; V irg in ia  MIA., 1 s t  6 s . . .  1006, JIA 3
2d  rtertes, tis .............. . . .1 9 1 1  MAS
3d  S eries , Os...................1016, MAS

. 4 th  S eries , 3-1-fts....... 1931, MAP
5 th  Sorias, f t * ...............1936, MAS

W est V.i V. .  '* l s l , 8 g . 1911, J A J  
W w t 't  N.U, Consul. 6 g. 1914. J A J  
W llm . Col. A  A ug., O s.. 1910, J A D  

M iaoaU etgcooa.
I B altim o re—C ity  i 1 a ll 8 s , loo t) , % —.1
I F u n d ln g C ; ................., 19 0 0 , o - J

W est dary iV . UK U s..1 902 , J A J  1
i W ater ft* .......................1916 , MAN I

F u n d in g f ts .............. . . .1 0 1 4 .  MAN)
! E*.-h.*»g« 3*«-............. 1930. JA .ii
1 V irg in ia  e s ta te ) 3 s , ut> w . 1932, J I

j ;CJhe*ap«»lto G as, 6 s . . . .  .1 9 0 0 , J A D :
! Ooiisof. G » » ,6 b.......... . . .1 0 1 0 ,  JA D

5 s ...................................... 1939 . J A D
; B nuH uhie  «  .* * -**- 1

Bid. jAsk.

107%'“ .
9 9 % ........

1 U % 1 1 5 %  
101

75%
36  
20 
21 

1 16 
1*2.1 
139
lu 5 % ........
101 102%
103 I .......
..........: SO

75%
30%
20%
*2 1 %

129%
121

1'4 
107 
103
i*0*3*
112% 113
93 |.......

1 0 '%  101
99 i........

........  90
1 0 3 % ..........

72% 
70 
70

104 
99 101
0 2% 93%

112 .....
n o  ! ......
111% 112%
100 ........
99 ;mo

to»%.no%
110 41*2 
111) 7 12 
104 107
*05**1 97% 

103% 10 t
87 ............

121

1 0 1 s ,  ..........
To j 73 

100
113 1114
1)0 too

1(91
: D alftuad . 4 And acc ru e d  Internee. 1 L a s t  p r ic e  th is  w eek.
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NEW YOKE STOCK EXCHANGE PRICES (Continnefl).-^CTIPE BONDS M A R C H  2  A N D  FO B 1 B A R  1S94.

EAH.ROAD AND MlSCET., BONDS.

A rner. C o tton  Oil, deli., Bit. 1900 
A t.T op .& S ,F .—1 0 0 -y r .,4 g .l9 8 9

2(1 3-4s, g„  Cl. "A ” ............ 1089
CoLM idhm d—C ons., 4  g -1940  

A tl. & P a c .—G u ar., 4  g — 1937
W. D. Incom e, (5s................ 1910

B ro o k ly n  K iev. 1 s t ,6  g — 1924 .A & O 
U nion  E lev a te d .—6 g — 1987  M & A 

C an ad a  S o u th e rn .—1 s t 5 s.,1908 J  & J
2 d , 5 s .....................................1013 M A S

Cen t.C  a .-S A W . 1 st con. 5s. 1929 
C e n tra l  o f N. J .—Cons., 7 s. 1899

C onsol., 7 s ............................ 1902
G e n e ra l m o rtg ag e , 8 g . . .1 9 8 r  
BeU.it W .B., c o n .. 78, a s ’d . 1900 

“  m o rtg ag e  5 s . 1912
A m . D ock  & Im p., 5 s — 1921 

C en tra l Pacific—Gold, 6 s . .1898 
Clics. & Ohio—Moi’fc, 6 g . . . l9 1 1

ls tc o n s o L , 5 g ....................1989
G e n e ra l 4 % r, g ....................1992
I t .  & A. C iv ., 1 s tra in ., 4 g .1 9 8 9  

“  2d  con ., 4 g ..3 9 8 9
E l i t .  L ex . & B lg S a n .-5 g .l9 0 2  

Clio.. B u rl. & Q,—Con., 7 s . 1903
D e b en tu re , o s ......................1913
C o n v ertib le  5 s ....................1903
D e n v e r  D iv is ion , 4 s .........1922
N e b ra sk a  E x te n s io n , 4 s .  1927 
H an . & St. J o s .—Cons., 6 s  1911 

Cliie. & E . XU.—1 s t,S .L ,68.1907,
C onsol., 6 g .......................... 1934
G e n e ra l ooiisoi., 1 s t, Ss. .1937 

C hicago  & E rie —1 st, 5 g . ..  1982
In co m e , 5 s............................ 1982

Chic. G asL . & C.—1 st, 5 g ..1937 
Chic. Mil, &St,. P .—Con. 7 s .1905, J  

1 s t, S o u th w e s tD iv ,, 6 s . .1 9 0 9 ;J  
1 s t ,  So. M inn. D iv ,, 6 s . . .1 9 1 0  J
1 s t, Cl). & P ac . W. D iv ., 5s . 1921 
Chic. & Mo. R iv . D iv .,5 s .1926 
W ise. & M inn. D iv ,, 5 g ..,1 9 2 1
T e rm in a l, 5 g ......................1914
G en. M ., 4  g ,, se r ies  A . -.1 9 8 9  
M il.& N o r.—1st, eon. ,6 s .  1913 

Chic. & N . IV.—Consol., 7S.1915
C oupon, gold , 7 s ................ 1902
S in k in g  fu n d , 6s................. 1929
S in k in g  fu n d , o s................. 1929
S in k in g  fu n d  d oben ., 5S..1933
2 5 -y ea r d e b en tu re , 5 s___1909
E x ten s io n , 4 s ......................1926

C h ic .P eo .& S t. L ou is—5 R..192 
Chic. R .I .& P a e .—6s, co u p . 1917 

E x te n s io n  an d  co l., 5S ...1 9 3 4  
3 0 -y ea r d e b en tu re , 5 s . . .1 9 2 1  

Chic. S t. P. M. & O.—6s. . . .1 9 3 0  
C lev e lan d  &  C an to n —5 s ...1 9 1 7  
C. C. C. c% I .—C onsol., 7 g_1914

G e n era l consol., 6 g .........1934
C .C .C .& St.L .—P e o .& E .,4 s .l9 4 0

, In co m e , 4 s ............................ 1990
Col. C oal &  I ro n —6 g ..........1900
C ol.H .Y al.& T ol.—Con., 5 g. 1931

G e n era l, 6 g ......................... 1904
D e n v e r & R io G.—1st, 7  g .1 9 0 0

ls tc o n s o L , 4 g . . ............... 1936
D et. B . C ity  f t  A lp en a—6 g . 1918 
D e t, M ae. & M.—Ld. g ra n ts . 1911
D u l. So. Sh, & A tl—8 g ___1937
E , T enu.V .& G a.—C on.,5 g . 1956 

K n o x v ille  &  OMo, 6 g . . .  1925 
F t .  W. & D en v . C ity—6 g . ..1921  
G a l.H .& S au A n .-M .& P .D .lst,5 g  M & N 
G on, E lec tric , deb. 5s. £ . . .1 9 2 2  J  & D

Q - J  
M & N 
J  A .) 
Q -M  

M & N 
.1 & J  
J  & J  
A  & 0  
M & N  
M i  S 
J  & J  
J  & J  
M & S 
■J & J 
M &  N 
M & S 
F  & A 
M & N  
M &  S 
J & D 
A  & O 
M & K  
M & N 

Oct.
J  & J 

A 
&
&
&
&
&
&
&
& D 

Q - F  
J  & D 
A & O 
A  & 0  
M &  N 
M & N  
F  & A 
M &  S 
J  & J  
J  & J  
M &  S 
J  & D 
J  & J 
J  & D  
J  & J  
A  <Ss O 
A pril. 
F  & A 
M A S  
J  & D 
M & N  
J  & J  
J  & J  
A  & O 
J  & J  
M & N  
J  & J  
J  & D 
M & N

G on. E lec tric , deb. os, g . . ,1 9 2 2  
H o u s .& T , C en t.,g en .4 s ,g .l9 2 1
Illino is  C en tra l—4 g ............1952
In t .  & G t. N or.—1st, 6 g . . . 1919

2 d  4 -5 s_________ 1909
Io w a  C e n tra l—1st, 5 g ........1938
K in g s  Co. K iev .—1st, 5 g . . l9 2 5
L a c led e  G as—1st, 5 g ..........1919
L a k e  E r ie  & W est.—5 g ___1937
L. Shore—Con. ep ., 1 s t, 7 s ..1900

Consol, coup ., 2d , 7 s ........1903
L o n g  Is la n d —1 st con., 5 g .1931  

G e n era l m o rtgage , 4  g. 1.1938 
L ouis. & N asli.—C o n s.,7 s ..1 -9 8  

N. O. & M obile, 1 s t, 6 g .,1 9 3 0  
2d , 6 g . .  1930

G en era l, 6 g ........................ 1930
U nified, 4  g . ........ ................ 1940
N ash .F I,& S h ,-1 s t, g td . ,5 g .’37 
K e n tu ck y  C en tra l—4 g . .1987  

L ouis. N. A. & Ch.—1 s t. 6s. 1910
C ousol., 6 g .......................... 1916

L ouis. S t. L. & T e x a s—6 g .1 9 1 7  
M etro . E lev a te d —1st, 6 g .1 9 0 8

2d, 6 s ...................................... 1899
M ich. C en t.—1 st, cons., 7S.1902

C o n s o l . ,5 s ................... . . .1 9 0 2
M il.L a k e S h .& W —1 st, 6 g .1921

E x te n .  &  Im p ., 5 g ........... 1929
M o. K. & E .—1 s t 5s. g., gu ,1942  
M . K . &  T ex as—1st, 4s, g . . 3 990

2d , 4s, g . . . . . ........1............. 1990
M o, P a e .—1st, eon ., 6 g ___1920

A  & O 
A  & O 
M & N 
M & S 
J  & D 
J  & J  
Q -F  

J  & J  
J  & J  
J  & D  
Q -J  

J  & D 
A  & O 
J  & J  
J  & J  
J  & D 
J  & J  
F  & A 
J  & J  
J  & J  
A  & O  
F  & A  
J  & J  
M & N 
M & N  
M & N  
M & N  
F  & A 
A  & O 
J  & D 
F  & A  
M & N

C losing \ R a n g e  (sains) i n  1894.
P rice  i —  --------— —— T L  '

M ar. 2 .! Lowest. H ighest.

113 
71%  
34
28 b. 
4414b.

3%b. 
103%  

95 b. 
109%  
i02«b. 

39
114%b. 

*123 b. 
112% 
106 b. 

99 b. 
109 b. 
105 b.
119 
105

73%
88%
82 b. 
98 a,

120% 
99%  

101 %b.
* 91 b. 

89%b.
114%b.
114% b.
120 b. 

09% 
96%

* 34% a.
83

127  b.
114 b. 
114%b. 
109%  
103 b, 

"107 b. 
108 b.

90  b. 
"114 b. 
"139%b. 
124 
117 b . 

"110 b. 
108 b. 
106%  

98 b. 
95 a. 

126 b. 
100% 

92%b. 
124% b.

81 a, 
129 b. 
H 8 % b , 

73  b. 
17  b. 
95 %b. 
87 b. 
89% b. 

'113  b. 
74%

111 Feb .
67  J a n .

I 31%  J a n .
28 F eb . 

] 44%  Feb . 
1 2% .1 an .
100 J a n .  

94  J a il .  
105%  J a n . 
102 J a n .

32 J an . 
112%  J a n . 

4 2 1  F eb . 
110%  J a n , 
105 J a n .  
100 Feb . 
108%  J a n . 

: 103%  J a n .  
115%  J a n .  
101%  J an . 

72 J  an. 
84  J a n . 
78%  J  an. 
98  J a n  

119 Jan .
97  Feb. 

101%  J a n .
90%  F eb . 

• 85%  J a n .  
13 5% J a n . 
111%  J a n .  
118%  J an . 

97%  J an . 
95%  J a n .  
31%  J a n .  
83  M ar.

86%  J a n . 
87  J  an.

23
95 b. 
94  

100  . 
73%b. 
89 b. 
81 
63% 

100  b. 
110%
■ 60 b. 

87% b.

83%  
11334b. 
119 b. 
123 b. 
115% b. 

95  b. 
l l l % b .  
114 b. 
101 a. 
115% b.

1 74  b.
85  b. 

“ 82  b. 
110 b. 

95  j 
57  !

117%  
108%  
122 b. 
104% b. 
125 b. 
I tf ffeb , 

80%
80 s8 
43%  
89% b.

j 73  Feb .

| 23 J a n . 
j 93  Feb.
I 86%  J an .

96  J a n . 
66  J an . 
90%  J an . 
68 J a n . 
60  Jan .

100 Feb. 
110 J a n . 

61%  M ar. 
86  J a n .

I 79 J a n .
81 J an . 

110%  J a n . 
118 J a n . 
122  J a n . 
113 J a n .

93%  Feb. 
110 J a n . 
112%  J a n .

97  J a n .  
109%  J a n .

72%  J a n .  
76  Feb.
82  J a n .  

108 J a n .
93  J a n . 
55%  J a n . 

116 J a n . 
107 J a n . 
122 Feb .

113%  J a n . 
71%  Feb. 
34% Feb. 
32 J a n . 
48%  J an . 

4  Feb, 
107 J a n . 

97% Feb .
110 Feb . 
105%  F eb .

40  M ar. 
115 Feb . 
123%  Feb. 
112%  Feb. 
108%  F eb . 
102 Feb.
111 Feb . 
105%  Feb. 
119 M ar. 
105 Feb.

75% Feb, 
89 Feb. 
84%  J a n . 

100%  Feb. 
120%  Feb.

99 34 M ar. 
103%  Feb. 

91%  F eb. 
89 F eb . 

119%  Feb. 
116%  F eb . 
121% Feb. 

99% M ar. 
98 J a n . 
35 J a n , 
87  J an .

R a il r o a d  a n d  M iso b l . B o n d s .

Mo. P ac . (Oon.j—3d, 7 s . .  
P ae . o f Mo.—1st, ex ., 4  g 

2d  e x te n d e d  5s.............

126 Feb. 127 J a n . :
112 J a n . 113 J a n .  |
111%  J a n . 115 M ar.
107 J a n . 109%  Feb.
1 0 m  J an . 1021q Feb.
104 J a n . 107 Feb .
106 J an . 108 Feb .

90 J a n , OO^ J a m
112%  J a n . 115 F eb . i
138 J a n . 140%  Fell.
1 2 1 ^  J a n . 124 Feb .
116 J a n . 117 Feb.
107% J  an. 111 Feb.
106  ̂  J an . 109 J an .
104 J a n . 108 J an .

97 . J a n . 98% Feb .

123 J a n . 127 Feb . ,
9 7 x4 J a n . 100%  M ar. ;
92%  J a n . 95 F eb . “

119%  J a n . 124 Feb . 1
so J a n . 84 J an .

117 J a n . 11 9 Jan ,
72 J a n . 74 Feb.
15 J a n . 16 F eb . |
95 . J an . 97 J a n .  i

91 F eb . 
92%  F eb .

77%  J a n .

2 6  "Feffe 
96%  J a n .  
94  M ar.

100 Feb. 
74% Feb. 
91 J a n . 
81 F eb . 
63% F eb.

101 Feb.
111 J a n . 

67 F eb . 
88% Feb. 
80 J a n . 
So J a n .

11334 Feb. 
119%  Feb. 
124%  Feb . 
115 Feb.

96 J an ,
112 Feb . 
115% J an .

97  J an . 
115 Feb.

76  Feb. 
90  Feb, 
84  .Feb. 

108 J a n , 
97%  Feb. 
57  J a n .  

118%  Feb. 
108% Feb. 
123%  J a n .

124 J a n .  
105 S4 Feb. 

80  J a n . 
78 J a n , 
4 1  F eb . 
87  J a n .

N .Y .C entva l-

D eben ., ds, coup ., 1 884 . 
N, %  & H a rle m , 7s, r e g  
R . W. & Ogd., consol., 5s

N. Y, L ack . &  W .- 
C o n stru c tio n , 5 

N.Y .L.E.& W ,—Isi

N, Y, O ut. &  W.- 
Consol., 1 s t, 5 

N .Y .Sus.& W ,—

N orf. &  W.—1 00-yea r, 5 g 
M ti& W asb . D iv .- ls t ,5 g  

N orth . P ac .—1st, eo u p ,,6 g

N o rth . P ae . & Mon.~ 
N orth . P ac . Ter. Co.- 
O hio& M iss.—Cons. 1 

C onsol., 7 s „ ............

-6 g . 
-6 g.

O m aha & St. L ou is—4 s

Consol., 5 g , . . ...................
P e n n s y lv an ia  4 s , g ............
P e n n . Co.—4%  g ., c o u p o n ..l9 2 1  
P eo .D ec . & E v a n s v ,—6 g .  '  ' '

R ich. & D a n v ,-

St. Jo . & G r. I s la n d —6 g 
St. L. & S an  F r .—6 g ., 01.1 

6 g., C lass C .....................

S t.P .M .& M .-

r e d u c e d to  4 % g . . .

So. P acific , A —6 g . 
So. P acific , Cal.—6 g . ,  

1 s t, conso l., gold, 5 t

126%  F eb . 
107%  J a n .  

82  J an . 
80%  Feb. 
47%  Jan . 
90  Feb.

Tenn.C . I .& R y .—T e n .D . , l s “
B irm in g h am  D iv ., 6 g __ 1

T ex as  &  P ac ific—1st, 5 g. .2

Tol. A n n  A r. & N. M.—6 g 
T oledo & OMo C ent.—5 g. 
T o led o P eo . & W est,—4  g . . l9 1 7  
Tol. St. L. &  K an . C.—6 g .
U nion  P ac ific—6 g ................ 1899

E x t .  gHijgflfe fu n d , 8 s___1899
C o lla te ra l t r u s t ,  4% ..........1918
Gold 6s, col. t r u s t  n o te s . 1894 
K an . Pac..-D en. D iv ., 6 g. 1899

1 s t consol,, 6 g . ..............1919
O regon  S h o r t L in e—6 g .. 1922 
Or.S.L.&XJt’hN .—Con. 5g. 1919 
U .P . D en .& G ulf, eon ,, 5 g. 1939 

V irg in ia  M id.—Gen, M ,, 5 s . 1936 
“  “  s ta m p e d  g u a r . .

W abash—1 st, 5 g ....................1939
2 d  m o rtg ag e , 5 g ................1939
D eb en t. M., se r ies  B ........ 1939

W est. N. Y. & P a —1 st, 5 g . 1937
2d m o r tg a g e .. .................... 1927

W est. Tin. T el.—Col. t r „  5s. 1938 
Wise. C ent. Co.—1 st, 5 g . . . l9 3 7  

Incom e, 5 g ...........................1937

Inter? t
C losing  
P rice  

M ar. 2.

R ange  (sa les) i n  1894,

P eriod Lowest. -Highest.

8 M &  - K 106 b 103 J a n . 107 Feb .
8 F  & A * 97  b 95 J a n . 99% J a n .
3 J  & J lOSogb 99 J a n . 100 J a n .
7 F  & A 101 100%  Feb. 103 J a n .
7 M & N 105 102 J a n . 105*2 Feb .
7 J  & D 95 b. 99 Feb. 99 F eb .
_ A  <& 0 74  a. 71 J a n . 7 4  J a n .

J  & D 114 111%  J a n . 11 4  M a r .
M &  S 58% 57'7s J a n . 61 Feb .

J J  & J 1281sa . 1251s J a n . 128%  F eb .
j  A  & 0 100  b. 98 J a n . 102 J a n .

M & N 10234 101%  J a n . 103 M ar.
u  & j 124% 123 J a n . 125 J a n .

M &  S 107  b. 107 J a n . 110 Feb.
) M &  N 119 b. 116%  J a n . 119%  Feb.

A  & 0 115 b. 113%  J a n . 115*4 F eb .
J  & J 103% lO O ^ J a n . 103*3 F eb .
A  & 0 99% 97%  J a n . 99%  M ar.

j j  & j 110% 109%  J a n . I l l  F eb .
j  & j 130% b. 127*3 J a n . 129%  F eb .

: F  & A I l l  b. 110 Feb. 112*3 J a n .
)M  & S 130%b, 131%  J a n . 135 Feb.

J  & D 83 74 13  J a n . 83  F e b ,
A  & 0 1 2 7  b. 126 J a n . 128 F eb .
M & S 82% 82*4 Ja il. 84%  Feb.
J  & D 109 107  J an . 109 Feb .
J  & J 105°sb, 104%  J a n . 106%  F eb .
A  & 0  
J  & J

H G ^ b . 117 J a n . 117%  J a n .

J  & J 82 a.
.j  & j 112 105%  J a n . 112  M ar.
A  & 0 84% 78%  J a n . 85  J a n .

■J & D 60 .52% J a n . 60% J a n .
J  & V
M & 1ST

29% 26 x4 J a n . 30%  J a n .

A & O 46  a. 43  j a n . 48%  J a n ,
F  & A f 45% b. 140 J  an. 145 J a n .
M &  S 30 b. 30%  F eb . 32  J a n .
J  & J 100  ̂ a . 95 J a n . 100  F e b .
J  & J= 108 m 106  J a n , 106 J a n .
J  & J i d s r n 106 J a n . 108%  FCb.
J  & D 9413b, 92%  Feb. 96  Feb .
M & N 4 7  b. 45 Feb. 48%  J a n .
J  & J 45  b. 42  F eb . 4 2  F e b .
J  & D 96% 92%  J a n . 97%  J a n .
A  & 0 51 b. 46  J a n . 51*3 J a n .
J  & J 107 104*2 J a n . 108%  J a n .
J  & D  
M & 2?

71 b. 60  J a n . 71  F eb .

J  & J 108 b. 106 J a n . 108 M ar.
j  & j 75 b. 74  J a n . 80  J a n .
M & S * 75  b . 74*s F eb . 75  J a n .
m  & ;n 22 b. 19 J a n . 25 J a n .
j  & j 75 67*2 J  an . 75%  F e b .

36 31 J a n . 86%  F eb .
............ 25% b. 19%  J a n . 26%  F e b ........ 21 21*3 F e b .
j  & j 84% 81 Feb. 85  F eb .
j  & j 110% b. 106 *3 , J a n . 110  Feb.
A  & O t 71 t6 5  J a n . f 71  F eb .
F  & A i 48 t4 0  J a n . i 50  Mar.,
M & S f 21 f 18 J a n . 123% F eb .
J  & J 69 67%  Feb. 7 0  J a n /
M & N 65% 65*3 M ar. 66%  J a n .
M & N. 1 0 9 ^ . 101 J a n . 110*2 Feb.
M & H 10913b. 101 J a n . 109 F e b ,
j  & j 90  b. 82  J a n . 90  J a n ,
M & N 56% 55%  J a n . 58%  J a n .
j  ■& t 17% 16 *4 J a n . 20  J a n .
M & N 117% b. 115*3 J a n . 116*3 Feb,
J  & J 11713 115 J a n . 117*3 M ar.
J  & J 99% 97%  J a n . 99%  Feb .
J  & D 86 84 J a n . 86  F eb .
J  & J  
M & s r

54% 50*3 J a n . 56  J a n .

108 b. 105 Feb . 110  F eb ,
j  & j 90  b. 91  Feb . 94%  Jan „
A  <fe O 1 0 7 %b. 107%  F eb . 108 F e b .
A & 0 90% 88 J a n . 90%  M ar.
j  & j 97  b. 95%  J an . 98  J a n .
A  & O 8 2 ^ . 75  J a n . 83  F e b .
J  & J 84i2b. 77  J an . 86  F e b .
J  & D 7 7 % 7 2 34 J a n . 78*2 F eb ,
M arch 
M & N

21% 17*3 J a n . 23%  J a n .

J  & J 107  b. 104  J  an. 107  Feb„
j  & j 78  b. 78%  J a n . 79  Jan*
J  & D i 5 9 % 58%  J a n . 60  J a n .
J  & J 107  b. 105  J a n . 107%  Feb*
M &  S 100  a. 95*2 J a n . 103  Feb*
M & N 45 b. 45  F eb . 49 J a n .
F  & A 91  a. 82  J a n . 91 F eb .
M & N 107 b. 101 J a n . 107%  F eb .
M & M 89 82  J a n . 9 0  F eb .
F  & A 90% 75 J a n . 91 F e b .
A & 0 52% b. 48 J a n . 56  F eb .
J  & I) 45  a. 42  J a n . 4 6  J a n ,
M  & FT 81 70  J a n . 81  M ar ,
M & N 79 b. 72  J a n . 81  M ar.
M & N 104% 102 J a n . 104*2 M ar.
F  & A  
J  & J

7034b. 
22 b. 

100

70  F eb . 76*3 J a n .

j  & j 98*4 J a n . 100*4 J  an .
A  & 0 19% 18%  F eb . 22  J  an .
J  & J 104 103 J a n . L04*2 J a n ,
J  & J 76 6 4  Feb . 7 6  F e b .
............ 17 %a. 13%  F eb . 18  F e b .

N ote—“ b” in d ic a te s  p r ic e  b id  ;  “ a ” p r ic e  a sh ed ;  th e  R an g e  is  m a d e  u p  fro m  a c tu a l  sa le s  only . * L a te s t  p r ic e  th is  w eek , t  T r u s t  r e c e ip ts .

NEW YORK STOCK EXCHANGE PRICES—(Continued),—IN A C T IV E  BONDS—M A R C H  2.

SE C U R IT IE S . B id . A sk,

B. & 0 .—Oops , m o rt,, go ld ,5 s. 1988 
W. Va. & P i t ts .—1st, g „  5 s ,.1990 
B , & 0 . 8, W ., 1 st, g., 4% s.-.1 9 9 0  
M onon. R ive r, 1 s t g .,g . 5 s . . .  1919 
C e n t!  Ohio S e o r.—1 st, 4 % s .l9 3 0  
A k,&  Ch. J u n o .—1 st,g ,5 s,g u ,1930 

Bost. H . T un . & w .—D eb. 5S .1913 
B rooklyn E lev a te d —2d, 5 s . . .  1915 
B ru n sw iek  & W’n —1 st, g. 4 s , 1938 
Butt. R o h . & P i t ts .—G en ., 5S.1937

. . . . . .

102%* 103
103%

* 71

? 5  '

SE C U R IT IE S .

R ailro ad  R oads.
(S tock (Exchange P rices.) 

A la b a m a  M id.—1 s t, g ., g u a r , .1928 
A . T. & S. F .—2d, 4s, C lass B .1 9 8 9

Col, M id. 1 st, g., 6 s ................. 1936
A tla n tic  & D an v .—1 s t g., 6 s . .1917  
A tl. & P a c .—2d W. D ., gu . 6 s ,.1907  
B a lt.  & O hio—1 s t, 6a, P a rk  B .1 9 1 9  

«#, g o ld ......................................1 9 2 5 ,

Bid.

73

* 1 1 8 '

A sk .

90

111

S E C U R IT IE S .

• Mo prise FrH<wi these are the latest Quotations made this wees.

B . R .& P ,—R oeh. ’ P . , l s t ,  e s-1 9 2 1  
R och , & P i t ts .—C o n s .ls t ,  6S.1922

B url Ced. R ap . & N o.—1 st, 5S.1906 
Consol. & co lla t. t r u s t ,  5 s . ..1934 
M inn. & S t. L .—1 st, 7s, g u . . l 9 2 7
Io w a  C. & W est.—1st, 7 s ___1909
Ced, R ap . I .  F . & N „  1st, 6S.1920 

• 1st, 5b. . . . . ........................... 1921
C. O hio—Col. A C S n .M .lst,4% s.l939  
C ent. R R . &  L a n k — Ool. cr.5s.X937■30....... tffcWC.HU III*1 "■! I I' ■ It III  ......  I"r *■

B id. Ask,

120%
116%  117

*106% 107
98

115
1 01 103

90 __
85 95_^

80
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NEW YORK STOCK EXCHA.NGE PRICES.—IN A C T IV E  BONDS—-/"Continued)—M A R C H ft.

B E c m a r n K a .

C. R. *  B. -43h»fcR .A C ..S td.f .1837 
(ten t, of N, J . - C o n v .  deb ., to -1 9 0 8  
C en tra : Paelfie—G old bda, 6a, 1895

BW . S E C U R IT IE S .

E .A T .H ,—Mt. V ern o n  l e t  6 s .1923
Sul. Co. B r. le t ,  g„  5 s ............1930

1 0 3 % ........ . E v .A R itih ,—ls ig e n .5 s .jr .g u .1 9 3 1(!r:ins ^  Truliari __- li?  nnno lOOftB a ld  b onds. 6-i.........................1 8 9 6 * 1 0 3 % .......... : B ran s . & In d ia n .—I at, c o n s ..1 9 2 6.  : : . laoT -in ii , v:m, ... :> .... x,....  t ' . mon
105

106

Gold bonds, 6 s ......................... 1897
S ta  Jo a iitu n  B r., 6 s ........ . . . .1 9 0 0
M o r i go ld  5 s . . . ........................1 939
B and g ra n t,  5s,  1900
O, A O. B it ., e x t .,  g. o s ........1918
West. Pacific—B o n d s,6 a . . . .1 8 9 9
No. R ailw ay  ( C a D - l s t ,  63 .1907

50- re a r  5 a . . . . . . . . ------— 1938
d ie s ,  A 0 .-  -Fur. M. fu n d . 63 .1898

6a, gold, series  A — ...............1908
S a l *  V aliev—1st, g..
W arm  S n r.V lu .. 1 s t, g 5 a .. 1941 

Ones. O. A bo.W est.—1st 6a, g . 1911 *93
2d, 6s............................................1911 *
Ob. V .-G en.<«on.lst.gu .v ,5f. 193 s  

C hicago A A lto s—S. F.

104% ;.........  f l i n t  4  P . M arq .—S to rk , 6 s . . .  1920

;io o

80
107
119

109

84 L. Jacks . A C b W .- ls t ,73.1891 
MIM.R. B r id g e - le t ,a . f . ,6 A l9 1 2

Chic. B ari. & N or.—1st, 5 s -----1926
D e b e n tu re s * ............................. 1896

□bio. B urling . A Q .~ 5a. s . 1 ..1901  
to w s  D iv .-S in k . l a n d ,5 a . .  1919

S inking fu n d ,4 s ................... 1919
Elgin, * 9 ............  . . . . .1 9 2 1

w ile  *  In d ia n a  Coal—1 s t o s . 1936 
CM .M il. A ert. P . - l e t . K U ’.D 1899

* 6 ,7  3-1 Os, P. D ......................1898
1 st, 7a, * g - K. D ............. ........1902
1st, t *  M .,7 * ..........................1897
l « , l .  A Ik ,  7*..........................1999
l i t  ,C. A M„, 7 s ......................... 1903
l i t ,  I. A D. E x ten s io n , 7 s . . .  1903
1st, L a C. A D a v „ 5 s ..............1919

let, H. A D.,5*....................1910
Chicago A Pacific D iv ., 6 s . .18101*11
«  ■ '  ri*l*> ’
( U L  S ap . D iv ., 5 s .............. 1921

tse . coav. sink, fund, 5s___1916
D a k o ta  A t i l .  b o o th .. 5 a___1916
M il. A N or. m am  line—6 * ...  1910 

CS!O.AN.W .~30 y e a r  deb. 5a, 1021 
E ecanaba  A L. 8. 1st, 6 * ... .1 9 0 J

Ponineula—l i t ,  e tn iv ., 7*-.
c '-ie . i  ...... t A -  i - i . , - .
Win. A a t. F .—2d, 7 s . ........... 1907
MiL A Mad.—1st, 6s...... ...1905
O tt. a  F. A S t. P .—1st, 5 s .. 190-8

O r. Pen, A S tJ L —C on,lst,g ,5 .s. 1939

3d , 6*........................................... 102.
D eL JU ck . A W .-M o rt,  . ..1 9 0 7  

fo ra ,  B ing . A N .Y . u t .  7 * J S 0 f t 
M o rr is *  E ssex —l a t , 7*-----1914

7 * ....................   1900
7s of 1871....................... ..100i
1 s t ,co n ., g u a r., 7*...............1015

Dal. A H a d .C a n .—O oupeii 7*.1804
Pm Dtv., c«>np., ?»...............18If
A lbany A B naq.—l* t ,g u .,7 a  1806, __

1st, con*., g u a r . ,0 * .......... ,1 9 0 6  . . .

3 .1 9 1 0
- I s t .c u .  jr.6«.H<U

D e a r .  T ra m w a y - 
M etro I,* i. H ).—

Dense A It. G,-— im p .,g . ,  Ss. m
D u lu th  A I r e s R a n g e —l e t  5 s. 10371 s y
E . T ana . V*. A U r n - l e t , 7 a . . .  18001 109%

D ivisional 5 s ................................ i!»3o l "
t a t  e x t , ,  g o ld , 5 » ......................1 9 3 7 :
**• A Im p .. « t.,5*......................1836
M obile A B rno -I* -.,- ,.'.*  HM7 
A lab am a  C en tra l—l.»t 6 s . . . m i s

K ris— 1st, ex te n d ed , 7 * . . ........ 1497
*d. ex te n d ed , 5a ........ . . . , , . . .1 9 1 0 ;
3d , extend«>d, 4 %a____ _____1923'
l i b ,  e x te n d ed , 5s...................... 1930
6tt>, e x ten d ed , 4s.................... ,1828
1 s t, con ., g ., I 'd . 7 * ...................1920 127
R eorg ., 1 s t lien . 6 s ................. .1908-: . .. .. .

Jf, Y, A ~  * - “, A E ,—1st, 7 s ........... 1916
0 . Y . L & A  W .-C b L  tr„6» . 1922;
F u n d ed  coup ., 5«.....................1909;
B-.-7 A S , W .~  M ortg. t o . . ..199%: 
JefT enon—1 s t.  gu. g. 5e .

E u re k a  Sprt»«» -1st. g„  6 s ..  .1833  
E v a n s . A T .H .—l« M » n a .,to . 1931

*s t. g e n e ra l , r . . *■*___. . . . . .1 9 4 2

112
106 . . .
103% 103%
104 .........
104% .........

*105%
’107

9 7 %
83 9 0  }l

W9%h
114% 115

*116 116
122 125
116 117%,
117 119
125 129
126
102
123 125 :

*103
*117 119
3 02%
104

*111%

l o t  !
*114

107 uw i n
106
120 . . . . . .  j
120

i n
128

*106 . . . . .
104 .
K15 . . . . . .  if

95  :

02
105

*125 T.rr r .r t | |
1 2 :.% v.*»**j|

115 117%

118%

96 ' 9 7 " :

. . . . . . wmi r \ \

*0*i*'
.

10 2
115%

109% "***“'11

i s o ' ' ****-il
129 133 :
140
112%
120
13 * 1*40
tm M U*5%
136

*128 «*„**:. ^
119%

*143

m  H
109% if
105

” " ; i  i 
7 9 %

14 l i n  4
113
107
110
100% 10 2
137

128” jj

*74
*97

100

111 112
•95 IOO V

1 s t con . g o ld , 5 s ...................... 1939
P o r t  H u ro n —1st, 0 3  ..........1939

F la . Cen A P e n .—1st g. 53___191S
1 s t .  ........ 1..............1943

- Ft W orth  A R. G .—1st g., 5 s . .1928 
Gal. H a r . A Sun A n t.—1st, 6 s . 1910 
G a i.H . AS. A .—2 d  m o rn ,  7 s . .1905  

! G a. C ar. .V N or.—1st, gu . 5 3 ,g .l9 2 9
. . . .  G a . So. A H a .—le t ,  g. 6a......... 1927
67%; G ran d  R ap . A la d .—G en. 5 « . .l» 2 4  

' G. B . W. A S t. P .—2d Inc. t r .  re e ls .
H o u sa to n lc—Cons, go ld  03 193-7

N. H iv e n  A D erb y ,  Cons. 5 s ..1918 
H ous. A T . C.—W aco A S .  7 s.. 1903

1 s t g „  5 s lin t, g td - ..................1937
Cob*, g. 6s (Ink  g td ) ............. 1312
Debc-nt. 6 s , p rin . A in t .  g td .1 8 9 7  
D e b en t. 4s, p rln . A in t- g td -1897

106
48

B id . S E C U R IT IE S .

62%
61%

61

104

59%
92%

* 9 0 % .........
*80 i ......... i
*20 i 30 
20 ! 21 

• 1 1 5 % l i3
1 1 4 % ..........
105
102
*80"

G old  4 s ....... .................................1853
C airo  B rid g e —I s ......................1950
S prlug f. D iv .—C oup., 6 s . . . . 1898
M iddle D iv .—R eg., 3 s........... 1921
C. S t. L. *  X . O .—Ten. l „  78 .1897

1st, consol., 7 s ........................1897
2d, 6 s .........................................1907
G old, 5s, oouiH>n.................. 1951
M em o. D iv ., 1st g. 4 s ........1951

D ub. A 8 . C.—2 d  D iv ., 7 - .1894 
C ed. F a it*  A M inn.—le t ,  7 a .. 1907 

!n«L D . A S p r —1st 7s, ex . op. 1906 
lu d .D .A W .- la t  7s. g .,tr.reo ..H < 47  

2d , 53, gold, t r u s t  re c e ip ts , .  1948
Ice . M. bonds, t ru s t  r e c e i p t s ___

fa d . UD. A Io w a .—1st. g. 4 s . .19313
fo t.A G .N ’n —l»t,6* .g ............ . . .1 9 1 9

: K ings  C O .-F .E i.,! st,5,g.,.ga. A. 1928 
t a k e  E r ie  A W est.—2 d  g„  5a, 1841 
L. U. A M .S o u .-B .A E -X e w 7 i .* 9 8

Dei. M. A r . ~ t o i , 7 i ............. 1906
L ak e  S to r e —D iv. b o n d * ,7 s .  1899 
K aL A ll. A G . B .—1st gu . 5a,1938 
M ahon’* Coal R R —1st. 58.1931: 

Lehigh  V .,N .Y .- I - t  gu .« .4% s.H H 0 
. i to h lg b  V .T ertn .—1 s t gu  5e ,g ,194 I 

L iteb l. C ar .A Wesi .—X i t 6h.  g . 1818
Lo n g  l i l a t id —1 s t . 7 s .................1898

N. V. -. i f . ,  --- !>-.■:>. 7
2d m ore* ., h e ........................1827

N.Y.AM -an.ltea. - 1 st. 7*. 1897 
N r.H .A M .H . - t  n( \ 5* .g .l8S»!
liro o b t'n A M o u tiin k —1st,64 .1911 1

1 < . .* « ............  1911
Ig»i»lAlS'Vii.ii*.A s t  L .—C oa.5s. 1939! 

■ Lout*. A N ash .—Cecil, B r. 7* ..1»07 
E. If. A N ,-U. — l •* B*. g ...1UH.)

106

" 9 6 '

99%
'114
107

72%

73
43

106 N o rth e rn  P ac ific— (C o n tin u ed .)
I l l  H e len  a  A lted M 'a—1 s t, e . , 6 s . 1937

! 60  DuluUi& M anStoba—ls t ,g .6 s l9 3 6
100%  D ul.A M an D ak .D iv .—lstC s.1 9 3 7

114 ........  C reur d ’A lene—1 st, 6s, g o ld .1916
95 G en. 1 s t,  g., 6 s ......................1933
96 : C en t.W asM ngton—lst,,R .,6 s.l938

N orfo lk  A S oufh’n—1st, 5 s ,g .l9 4 1  
N orfo lk  A W est.—G e n era l, 63 .1931

N ew  R iv e r, 1 s t, 6 s .................. 1932
Im p . A E x t .,  6»......................... 1934
A dm stm ent. M., 7a .................. 1924
E q u ip m en t, 5 s ........................... 1903
C linch  Val. 1 s t 5 s ....................1957
E oauokeA So.—1st, gu . 5s, s .1 9 2 2  
Scio to  V al. A N. E .—1st, 4 s ,.1990 

O hio A  M iss—2 d  conso l. 7 s . . .  1911
S prlngJD iv .—1 st 7 s ................. 1905
G en era l 5s. ............................... 1932

O hio R iv e r  R B .—1 s t ,  5 s ............ 1936
103 ! G en, g . ,5 s ....................................1937

88  JiO regon A C alifo r.—1st, 5s, g .1 9 2 7
..........  O reg. R y A N n v .- C o l .t r .  g ..5 s .l9 1 9
.......... P an . S ln k .F ’d  S ab sld p —8s, g. 1910

96 | l*enn.-P.C .CA S6.L.Cn.g.4% 8A 1940
Do do S eries  B ..........

P.O.AS.L. ! - t ,c . .7 s ..................1900
P it ts .  F t .  W. A a —1 s t, 7 s . . .  1912 135 

2d , T s .......................................1912OA *7a i n t o  t « 2
C ni.S t.L .A P.-l'a :t,con^Vs‘K '" l9 3 2  * 110 
C lev. A P.—Cons., s. fd ., 78 .1 9 0 0  *115

........  G en. 4% s, g ., "A ” ..............1942 *105
100 8t ,  L. V. A T . H .—1 s t , 63. , 7 s . 1897 107%
..........j 2 d . 7 s ........................................ 1898 * 1 0 3

91 I 2d , g u a r .,  7a ...........................1893 103
. . . . .  Gd. R. A I. E x t .—1 st, 4 % *.G .g .l941 *101

122%  Peo.AE.-Ind.B.AVV.-1 s t ,p f.T i,1900 111
..........  O hio lud .A W .—l a t  prof. 5 s ..  1933
.......... P eo ria  A  iv k .  U nion—1st, 6* . 1921 111

80%. 3d  m o rtg ., 4%»......................... 1021
.........  P itta . Clove. A T o i . - l s t ,  6 s . . .  1922

72% 78 PU ts. A L. E r .—2d g. 5s, - A " .  1928
100% ;......... 1 P it ta , Me. K . A V . - l s t  6 * . . . .  1932
113% ,115 P itta . P it in sr , A F . - l s t .  5 * ...1 9 1 6  

P it ts . Shun. A L. B, — ls t,g .,5 * . 1910 
P it ts , A W e s t—M .5 * ,g  1891-1041

1 0 4 %:
108
110%
110%
112
*97
100

79%
n o

125

M tieBM on, 4ft-
K eokuk  a  D ee M.—ta t ,  5 a . . 1923 

C 'sleago A St. L oa la—1st, 6*.. 1915 
C U c. S t  P . A M m o.—le t ,  6*. ..1018

S t  Pau l A 9. a —la t ,  6»___ lo in
Ohio, A W. la d .—1 s t, s. f . , 6s ,U » l»

G eneral m o rtgage , 6»............1932
led ':, w Mi, 5. 5 . ............: :*■_ I
f f i n a S w .  A D .—Con. *. f „  7*.1905

2d. gold, 4% ........................ . . .1 9 3 7
O n . D. A i r 'c  - 1*’. . gu . 5 # ,g . l M l  

d e v .  Ak. A O o L -K q . A 2d  6.1.1930 
G.C.C. A  L .. C a iro d !v . - 4 s ,  1939

S A Lou, Div.—le te o i. t«*t4»,g. I to o  
Bpring.A t *> U > tv .-l* t.g .4 s. t o ld
W M EfoF.Vad.Dtv,-* ‘ ...............
C ln.W ab.A M .D iv.- 
Oto. I. SL L. A G -

066*01 ( #•*»»**♦**%,.. ......... ......... .. ........
Cln.Bas.AGL—Con. 1 s t,g 1923 v i a ' ‘'.7.7...■ S d . incom e, <K

01.0)1. O n . A D id.—1st. 7a,i d .  1 99p' 115% !......... ; 2 d . iactui.
C ostoL  s in k , fu n d , 7<............1014 .......... !...........1 M se h h a a  C en tra l—6s

( to v e . A  M ah. F .-G o W , 5 * ...  1938 
O w am b iaA  G reen .—l a t .d e . . .  1916

8 t,  D iv is ion , 1st, 6*.—1921!
2d, 3*....................................... 1980!

*. .  - * 1. r .. i :>«,><>
8. r . . « i . - 8. A N. A la, , ..........1910
10-40 , fo ld .  6*............. ........... 1924
50  y ear ft*. g~... . . . . . . . . . . . . 1 9 3 7
Pen*. A A t.-  1 s t , g o ld . . ism
O ita * ,  trust-, 5«, e  ................. 1931

I-**;; 5  \ ‘A< •: -:>* 7 >Ui
M an h a tta n  Ry.—C oni. 4*........ 1990!
M aalto .a.W .C w lotuxa'a —5 s ,g  1934; 

, ,  M em phis A C h a r t.—de, g o ld . ,1924 ;
1M to h  Tent) lien , 7« ............lw lfl

M exican  C ent. C-insol.—4*. if. 1 9 1 1
l» t, cons ineom e 3», x ..........1939

M rs, i m r r c u tw a a l ..1 *t. U ,g .l» 4 2
1 s t .g , o» 19*7

• A " . . . . ........ 1817
I I " ............. 1917

.1941,

.1940!M ortgage  t o . . , . , ------
« » t.C ,A 3 trg ts . — 1 

Mil. L. S AW .—C onv. d eb ., 5*. 1907;
M id i. D iv .. 1*1. 0*................... 1924
A • 1925:

Milui.A S t. L. -1 s t .  K- 7 * ,..,..1 0 2 7 , 
low s IWt.-t. 1 ----- X
2 d m a rt* ., 7 s , ............. .............1801;

Pacific E xt. . 
Itb.pt, A. equim ut'lit, ft*. . . .1 9 2 2

R en*. A S a r .—1*4. c oup ., 7*. 1921 *143 .......... M inn. A F a r ,—1st m .)rtg .,5 * ,1 9 3 6
D e n v e r o t ty c a b le —1 * 4 ,6 * ... 100*' ......... | ........... :-M tn n .S U ‘.A S .a .M -L tto '.if.4 » aaS 4 !

K .C .A P., le t ,  4 s . 10 0 0 ! 
D al. A W»ci> - l i t ,  5*. g u . ...1 9 4 0  

M issouri P acW e—T ru s t S e . . . l9 1 7  
1 st colL , Be, g ......................... 192o:
S t D A I. M B r.,U t,7 * .L 9 9 5  

l* t  e x t.,  6* ...1927!
S t  1*. A  C airo—4«» g u a r ........1931.

M organ '*  L a. A T .—1*1,6*— 192u
l i t ,  7 s ...........................................1918

N ash. C h a t  A S t  L.—2 d , t o . .  1901! 
N. 0 .  A. No. L l ‘r . g „  to . ,  1915 
N. Y. C en tra ).—D eb. g. 4 « ... .1 0 o 5  

S .  J .  J d n o —G u ar. 1st. 4a . ..1 9 8 6  
Beech C reek—l i t , f o l d , 4 a ..1 9 3 8  
Oaw. A Rom e—2*1,5», f .3 f t t l0 1 5  
U tica  A BL Riv. -Is , g ., gu.192'2
. v .  v .  H . i a . - u u n  
. Y. A N o r th e r n - U t ,  g 5*. 1027
2 4 ,4 * . ......................................... 1927
. Y. Suaq. A W. - t . - 2 d ,  4% «.19S7
G an. lo o r t . . 5e, g ........ ...........1940

N. Y .  T ex . A M ex. - I a t ,4 i ,g u .l0 1 2

115 116%
100

'1 1 0
90 99%

‘lo ti
1)5

113 114

'¥ ? % 50  '
*99
*01
107
100
41 42%

107%
1 1 2
105

u T * 112%
lo o . . . .a .
100%
96% fly
m 94%

'97%
.......... m

95% 38%

61
n o

“o f *
. . . . . .

m 113
• j 7

103
m %
119
1V2 .......
121
109 i 15
115
120
m s

117

04
*60

83%
90  I

101 103%

i t i

B id . A sk

102
101%

Pro*. A Arlx. C e n t—la t .  So, g. 1016
2.1 in ensue 6 a .......................... 1916

Rich. A DimV.—D e b en tu re  6 s . 192

M , M. ». f . ,g „  5 a ............. 1009
Char.—U t, pref., 7 a ..1897 

do. In co m e , 6 a . . . .1 9 0 0  
! W ash G.AW. -lH l.4 s .gu ., j  ,1924 
tO oG r. J u n e .—la t ,  gu ,, g „  5*. 1938 
Hi.. G rande so .—1st, g . ,5 * ... 1940
S t. Ji>.«. 3! U r, I»,—2d i n ..........1925

K an. C. A O m ah a—l i t ,  5* . 1927

: 2 d m .lh O .7 t................   1694
1 Dividend to a d * ......................1694

- 9 r. 01.—le t ,  8 e . . . l8 9 6
B eilev . A  C ar.—le t ,  t o .......... 1023
Chi. 8WU APa.1.—1 81917
S t, to u t*  So.—l i t ,  f i t  f ,  i s .  1031 

do  2 d in ro tn e t5 * .l9 3 1  
C ar. A f lh a w c —l i t g .  4»,...U>3-"

W - K. .  X I-.,.:., ,-L A. 101.6
E q u ip ., 7 * ............. 1895
G e n e ra l 5* ....................  1931
l i t ,  t r a i t ,  g o ld , 5*............  1987 *
I b » « l .  g i m r . ,4 s . . . ................ 1090
K ! -I, c... 1:>!6
F t.  8. A V. B. Bg.
K ansu* .M idland'

- l i t ,  6 s . ..1910 
-1 s t, 4«, g.1037

l« t,7 e . . . , .1 9 1 ( )  120 .......... Tol. A. A. A C ad .—64
Toledo A. A. A . I’d Tr.

Coal A R K .—t o ........... . . . , . , , 1922 : ...........: ...........j N o rth 's  P tw lf lo -D iv id 'd su r tp  e x t
Jan ie *  R iv e r V al.—l i t ,  t o . . . 1936
Bpokan*. A P aL —l i t ,  t o .......1036
S t  P au l A N. P .—P e n , ,  t o .  .1923

24  ta o rig a g e  5*— .............. . .1 0 1 7
Si. P a a l M inn A M,—1st, 7 * ..1 0 0 9

2 d m o r t . ,« . ................................. 1000
M iuneup . U n io n —la t ,  6 *___ 1922
M ont, G en.—l e t .  g u a r .,  6* .. 1937
l i t  g u a r. g. 5 * ............................ 1937
E a s t. M um ., l e t  d iv , l a t  5 a .1908 

:8un F ra n . *  « .  1*.—le t ,  g., 6a ,i81B
Sm ith  C siro iina—2 d , 6» ............ 1031

Incom e. 6 s . .............................. 1031
So. Pao. C o a s t - 1st, g u a r . . to .  1937 
1‘e r.lU i. A »*u o f S t.L . -1st. 4%s. 103:* 
T exas  A Aosv O rlean s— l* t,7* . 190.*>

ftabtiie  D iv ision , l a t ,  t o ........ 1:1 12
Cotiaoi. .'is, g ............................... 1013

n u r d  A venue (N.Y).—l e t  5a , 1037 
. . .1 9 1 7

___ ___________________ ., Oe.1921
Tol. A. A. A M l. P i.—6 a ............1919
Tol. A. A. A X. M ..g-------------1940
T.A O .C .—K an.A  M „ M o re  4 m l01)0 
U ls ter A  DeL—le t ,c o n . ,6 .,5* . 192s 
U nion  PaoUlo—le t ,  0* ........ . . . .1 8 9 6

Let, to..........................1897
1st, 6 s ................   IsMa
C o lla te ra l T ru s t, 6 s .......... . . .1 9 0 8
C o lla te ra l T ru s t, 5a .................1907
K atuta* P ac ific—l a t  6«, g . . .  1895 

l i t ,  6 i .  g .......................... 1.900
. . .  . . . . .  , C. Br. V . P . - P . « , . 7 e .............1695
106% :.......... A tch . Cot. A P a r . - l a t ,  6 s . . .1905

A tch. J .  Co. A W.—la t ,  0» ...luo .-, 
V . P. L iu. A  CoL—l e t , g .,5 a . 1.918 
O r eg,ti. L, A  V  ,N . ,eoL tr.it, ,5 a. 1910
U la n  A N orth .—le t ,  7s..........1 90 -

G o ld .S s .................................... 1920
U ta h  S o u th e rn —G en ., 7e .,.1 9 0 U

E x te n .,  1 M .7 -......................1909
Valle)* R 'y  Co. of O.—Con. 6 s . 1921 
W abuah—D e b en tu re , S«r. A ..  1939 

D et. A Chic. E x t. le t ,  5s, g . .  1940
No. M iesouri—1 s t ,  7 s ............1895
lit. L. K.C, A N .-R . fe.AKR.7a. 1695 

S t. C harles B r’ge—la t ,  6 a .. .  1908 
W eit, Va. C. A F t t t s . - l n t ,  6 a .1011
V............. i..i: - 1 *•:. — . g o ld ...1 9 2 6

E x ten s io n  A Im p , g., 5 a .-----1930

120 127

* 100%
*08

* 101%

102
104
113

*86
*93

61
112

io 7 ’n
103 I

120

97

118 '.I

80

4 1

*03%
*55

44

103%
109
118%
116%
108
'9 8
102

102

75

101
85

52

103
102)*

132
113

109

113

112
65

82%

101 % 
103% 103

10»‘

10O 106
•60
73 . . .|t

*7d __
109% ..........

76 s o
67

111%

100

3*6*'

100

i‘0'3 '
*00
114
*4 4
* 4 0
61

104
104%
I0 u %

90
72

101
103

'VI*

1 1 5 %

70
30
74

100

47
46

*88

104%
103%
107%

92%

106%
03

99

r O102

i 'o T "
107%

107

U*N» p(iue U tility-, thee* Me Uw lettol uusutivna rnwio this week. M o t  U leeeU aneou* 4k V u ila ted  B onde-S ee 3d page preoedlnf.
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In v e s tm e n t
AND

Railroad Intelligence.
The I n v e s t o k s ’ S u p p l e m e n t , a  p a m p h l e t  o f  160  p a g e s ,  eo n -  

t a i n s  e x te n d e d  ta b le s  o f  th e  S to c k s  a n d  B o n d s  o f  R a i l r o a d s ,  
a y id  o th e r  C o m p a n ie s ,  w i t h  r e m a r k s  a n d  s t a t i s t i c s  c o n c e r n in g  
th e  in c o m e , f i n a n c i a l  s t a tu s ,  e tc . ,  o f  e a c h  C o m p a n y .  I t  i s  
p u b l i s h e d  o n  th e  l a s t  S a t u r d a y  o f  e v e r y  o th e r  m o n th — v i z . ,  
J a n u a r y ,  M a r c h , M a y ,  J u ly ,  S e p te m b e r  a n d  N o v e m b e r , a n d  i s  

f u r n i s h e d  w i t h o u t  e x t r a  c h a r g e  to  a l l  r e g u la r  s u b s c r ib e r s  o f  
th e  C h r o n i c l e .

T h e  G e n e r a l  Q u o ta t io n s  o f  S to c k s  a n d  B o n d s ,  o c c u p y in g  s i x  
pages o f  th e  C h r o n ic l e , a r e  p u b l i s h e d  o n  th e  t l i l r d  S a tu r ­
d a y  o f  e a c h  m o n th .

R A I L R O A D  E A R N I N G S .

E o a d s .
Latest E a r n in g s  Reported .

W eekorM o  1893-94. 1892-93.

A d iro n d a c k ........D ecem ber.
A lleg h en y  V a i..  J a u n a r y . . .  
A rk- M id la n d -..  'D ecem ber. 
A teh .T .& S . F e . 3d w k  F eb. 

Bt. L, & S an  F , : 3d  w k  Feb. 
Agg. t o t a l . . .  3d  w k  Fet). 

A tla n ta  & C h a r .. N ovem ber. 
A u s t in  & N’west. D ecem ber. 
B .& O .E astL ines J a n u a r y . . .  

W es te rn  L in es  J a n u a r y . ..
T o ta l..............J a n u a r y . ..

Bai.A-O.Sou’w .d S d w k  F eb , 
B a th &  H am ’nd e  D ecem ber. 
B ir. A: A tla n t ic . .! J a n u a r y . ..  
B ro o k ly n E le v ..;2d  w it Feb. 
B n iL E o o h ,* F itt  3d  w k Feb, 
B uffalo & S u sq . D ceeiulier. 
B ur.O .K ap. & N [2d w k .Feb. 
C a m d e n *  A t l . .  J a n u a r y  .. 
O an ad ian F ac itle  3d  w k  Feb. 
C ar.C um .G & C hJN ovem ber. 
C ar. M id lan d . . . .  J a n u a r y . . - 
C e n t ra lo l  N. J . .  N ovem ber. 
C en tra l P ac ific ,. D ecem ber. 
C en tra l o f 8. C -. N ovem ber 
Ghar.Cin.&GM c, J a n u a r y . . .  
C b arle s t’n& Sav. [Novem ber. 
O h an B u m .*  No. [J a n u a ry ... 
C h a t’u u a  L a k e .. D ecem b er.
0 h e ra w .* D a r l . .
O hes.&  O hio___
Ohio. B u r. & N o. 
CMo. B u r. & Q.. 
O hio,*  E a s t .  I l i .  
C h icago  & E r ie .  
Ohio. G t. W est'n  
C M e.M il.& St.P t 
Chlo.& N ’th w ’u.. 
O hlc.Peo.& S.L... 
O hio.R ’k l . & P . .  
Ohio.St.P.M .&O. 
Ohio, & W . M ich. 
Oin. 0 a .  & F o r ts . 
Din. J a c k  & M ae.

D ecem b er. 
3 d  w k  Feb . 
J a n u a r y . . .  
J a n u a r y . .. 
3 d  vrk F eb . 
D ecem b er. 
3 d w k F e b .  
3d  w k  F eb . 
J  a n u a r y . .. 
2 d w k  Feb . 
J a n u a r y . . .  
J a n u a r y . . .  
3 d  w k  F eb . 
J a n u a r y . . .  
2d w k Feb .

C in.N , O. <fc T. p . J a n u a r y . .
A la , G t. South , 
ST. O rl. & N. E. 
A la . & Vicksb, 
V iek s.S h , & P . 
E r la n g e r  Syst. 

C ln , N o rth w ’n . .  
Chn. P o r ts .  & V..

Col. *  M aysv. 
O lev.A kron& Co. 
CL 0 1n.C h.*S .L .

P eo . & E a s t ’n. 
Col. N ew b. & L . 
C0I .H .V .  & T ol. 
Col. Bha w nee& H  
C olusa & L a k e -
C ry s ta l ................
C u rre n t B iv e r . . 
D eny . *  R io Qr. 
D ee, M .N o. & W. 
D et.B ayO .& A lp, 
D e tA a n s ’g& N o. 
D oluthS .S .& A tl. 
D u lu th  <Ss W inn.. 
E .'j’oim . Ga 
E lg in . JoL & E ast 
E u r e k a  S p rings. 
E v a n s  <felnd’phs 
E v a n s . *  R ic h — 
JEvansv. & T. H.
B lto h b u rg ............
F lin t& P .M a rq ..
F lo ren c e ......... ..
FL C en t. & P an in  
F t W ,  & B io G r 
G ads. & A tt. U -
G eo rg ia  B K .......
G a. C a r 'ia  & No 
Geo. S o .& F la . . .  
f ie o rg e t’n  & W’n 
G r. B ap . & End.. 

- -  C in E .& Ft.. W. 
T ra v e rs e  C ity . 
M ua. G . B . & 1. 
T o ta l  a l l  lines, 

G ra n d T ru n k —  
Ohio, & G r. Xr. 
D e tG r.H .& M . 

G r, P .W al. & B r.

J a n u a r y . ..  
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y . ..  
J a n u a ry .  . 
J a n u a ry - -- 
J a n u a r y . . .  
J a n u a r y . . .  
3 d  w k  Feb . 
3 d w k F e b .  
D ecem ber. 
N ovem ber. 
J a n u a r y . . .  
D ecem ber. 
J a n u a r y . . .  
D ecem ber. 
3 d w k  Feb . 
3 d  w k  F eb . 
D ecem b er. 
O c to b e r . . .  
3 d w k F e b .  
2d  w k  Feb . 
D ecem ber. 
3 d  w k  Feb. 
J a n u a r y . . .  
D ecem ber. 
3 d w k F e b .  
3 d  w k  F eb. 
3 d w k F e b ,  
D ecem ber. 
3 d  w k  Feb. 
N ovem ber. 
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y . . .  
3 d w k  F eb . 
J a n u a r y . . .  
J a n u a r y . .. 
N ovem ber, 
3d  w k  Feb. 
3d  w k Feb. 
3d  w k  Feb. 
3d  w k  F eb. 
3d  w k  Feb. 
Wk Feb . 24  
W k F eb . 1.7 
Wit F e b . 17 
N ovem ber.

G o lf  & C hicago. 'J a n u a r y .. .

17,957
154,886

11,147
559,410
133,734
693,144

82,103
20,682

1,231,101
330.356

1,561,457
121,430

2,593
1,618

33,417
56,131
18 ,794
65,701
39,540

286,000
3,406
4,727

1.174.569
920,738

7,313
12,603
51,832
13.000 

2,873 
8,045

179,442
140,149

2 ,636,980
73,545

246,971
65,944

509,234
2,169,315

17,028
1,312,505

593,005
28,343

4,564
12,634

297.000
127.000
112.000

54.000
54.000 

644,000
1,423

14,065
818

16,636
216,281
121,623

8,197
187,720

38,225
1,300
2,006
2,279

121,900
26,236
17,608
18,443
22,473
12,091

111,609
93,596

7,175
5,090
1,352

20,977 i
597,960
48,548
12,573

249,085
19,110

547
29,919
68,725
91,053

2,879
32,676

6,529
797

1,511
41,513

304,420
48,062
15,04.2

2,196
3,515

14,629
189.765

10,056
703 ,360
166 ,400
869 ,760

77 ,827
27,435

1 ,375,520
464 ,555

1,840,075
128,419

3.085
2,642

38 ,10d
58 ,237

J a n .  1 to L a tes t L a te .

1893-94, 1892-93.

72 ,022
37 ,516

339 ,000
3,273
4,565

1,109.786
1,019.279

'8 ,475
11,919
44 ,244
14 ,400

3,843
6,390

191 ,947
146,743

3 ,052,292
89 ,661

288 ,123
91 ,610

595 ,614
2,483 ,729

23 ,191
1 ,380,150

654 ,728
32 .543

4,586
12,129

3 03 ,824
1 52 ,454
131,463

51,750
55 ,207

694 ,698
1,328

19,185
900

18 ,734
238 ,840
163,075

8,132
278 ,427

77 ,053
1,600
1,671
2,097

171 ,200
32,281
28,608
20 ,821
29,645
21,198

110 ,330
64,785

7,697
6,442
2,512

23 ,397
676,315

52,711
4 ,2 9 4

153 ,207
26 ,782

847
32 ,892
39 ,361
74 .846  

3,615
40 .846  

8,819
841

2,407
52,013

306 ,112
64 ,717
18,387

1,968
3,358.

177 ,640
154,886

87 ,302
4,050 ,411

990,965
5,041 ,376

654 ,447
258.869

1,231 ,101
330 ,356

l ,5 6 i ;4 5 7
879,238

35 ,560
1,618

216 ,296
372,777

437 ,023
39 ,540

2 ,246,755
37 ,590

4,727
13.392,673
14 ,261 ,224

88 ,589
12,603

571,585
13,000.
57 ,018
91 ,757

1 ,221 ,777
140,149

2 ,636 ,980
509 ,777

3 ,363,291
453,119

3,679 ,840
2,169,315

1 ,312,505
593,005
182,808

4 ,564
77 ,644

297,(100
127 .000
112.000

54 .000
54 .000 

644,000
1,423

14,065
818

1,570 ,897
1 ,710,049

63 ,447
187,720
618,183

1,300
15 ,954
16,065

873 ,900
392 ,174
342 ,526
120,818
150 ,145
236 ,687
811,938

93 ,596
80 ,827
37 ,607

9,569
155,706

7,353 ,358
319 ,074
125 ,394
249,085

19 ,110
547

214 ,547
68,725
91 ,053
37,135

232,852.
4 7 ,804

7,446
11,161

299 ,263
2 ,409,568

357 ,520
110 ,959

20 ,629
3,515

169,300 
189,765 

99 ,627 
5,019,628 
1 ,130,884 
6 .150,512 

'678 ,094  
305,417 

1,375,520 
464 ,555  

1,840,075 
1 ,01c,719 

34,6 3 
2,642 

239,567 
390,401

452 ,326
37,516

2 ,449,583
25,251

4,565
13,018,565
14,612,989

86,642
11,919

542,609
14,400
54,629
79,336

1 ,313,797
146,743

3 ,052,292
614,992

2 ,832 ,964
593,653

4,313 ,350
2,483,729

1,380,150
654,728
206.328

4,586
87,194

303 ,824
152 ,454
131,463

51,750
55,207

694,698
1,328

19,185
900

1,704,847
1,774,286

46 ,120
278,427
748,105

1,600
15,880
15,328

1,212 ,300
415 ,009
300,863
147,161
198,341
156 ,664
864,127

64,785
81 ,087
51,399
13 ,680

162,020
7,576 ,506

377,321
35 ,890

153,207
26 ,782

847
240 ,222

39,361
74,846
40 ,302

281,283
59,427

6,775
17 ,260

364,745
2,612,281

427,245
127,542

21 ,394
3,358

E o ads .
L a te s t E a r n in g s  R eported.

W eekorM o\ 1893-94. I 1892-93.

G re a t N o rth ’n — 
Bt. P . M. A M  
E a s t, o f M inn  
M o n tan a  Cent 

T o t. sy s te m .
H a r t s v i l l e ..........
H oos.Tun.& W il. 
H ous. E.&W .Tex 
H n m e st’n& Shen 
Ill in o is  C en tra l. 
In d .D e o .*  W est. 
In .& G t. N o rth ’n 
l ln te ro c . (M ex.) 
Io w a  C en tra l. . 
I ro n  R ail w av . 
Ja c k , T. & K. W 
K anaw lia& M ich 
K an.C . Cl. *  Bp. 
K .O .F.S.& M em  
K .C ,M em .* B ir 
K, C. P i t t s .  & G. 
K a m a  Bub.Belt
K . C .W at. *  G ulf 
Kan.C.W y.& NW

K an .C .& B ea t. 
K e o k u k *  W est.
L . E r ie  All. & 80.
L, E r ie  & W est.. 
L eh ig h  & H u d -  
L i t t le  Rock *  M.
L ong  I s la n d ___
L o u is .*  M o.Riv. 
L 01.liR.Ev. &St.L. 
L ouisv .& N ashv . 
L o u is .N .A *  Ch, 
L o u ,8 t.L .* T e x . 
L ouisv.&  South. 
M acon & B irin . 
M anckes.&  Aug 
M a u is t iq u e . . . .  
M em phis& Chas. 
{M exican C ent. 
M exican  I n te r ’l 
[M ex. N a tio n a l. 
M ex. N o r th e r n . 
; M exican B ’way 
M in era l Ranged 
M inneap .& S t.L .
M, S t.P . &S.S.M. 
M o .K an .& T ex .. 
M o.Pac.& lronM  
M obile *  B irin . 
M o b ile *  O h io .. 
M ont.& M ex .U li 
N ash .C h .& S t.L . 
N ev ad a  C en tra l
N, J e r s e y  &N.Y, 
N ewO rl.& So’n . .  
N .Y .C .& H .R —  
N. Y, L. E . * W .  
N. Y .Pa. *  O hio ..  
N. Y .* N .E n g . . .  
N .Y .& N o rth ’n . .  
N, Y . O nt. & W . 
N .Y .Susq. *"W .. 
N o rL & S o u th ’n. 
N o r fo lk *  W est. 
N’th e a s t ’n  (S.C.) 
N o rth ’n  C en tra l. 
N o rth ’n  P ac ific . 
O c o n e e *  W est.
O hio B iv e r ..........
O hio S o u th e rn .. 
O m aha  & S t. L . .  
O reg o n lm p .O o . 
P ad .T enn .& A la,

T enn. M idl’d , , 
P e n n s y lv a n ia . ..  
P eoriaD ee.& B v.
P e te r s b u r t .......
P h ila . & E r i e . . .  
P h ila . & R ead ’g . 

C o a l* I r .  C o .-  
T o ta l bo th  Cos. 

P it ts .  M ar. & C h. 
P it t .S h e n .* L .E . 
P i t ts b .  & W e s t -  

P it ta . Cl. * T o i  
P i t ts .  P a . & F . 
T o ta l sy stem ., 

P it t .  Y oung. * A . 
P t .  R o v a l* A u g . 
P t.R oy.& W .C ar, 
Q uincy  O .& K .0, 
R iob ’d  & D a n v . 

G eorg ia  P a o ., 
C h ar C .*  Aug. 
Coi. & G reen v  

R ic h .F r’ksb.& P.
R . Nie’ls v .I r .& B  
R ich . & P e te rsb , 
B io G r. S o n th ’n . 
B io G r. W est’n . . 
S ag .T uscola& H . 
Sag.V al. & St. L. 
St. L . A. & T. H. 
S t.L .K eu ’et&So. 
S t.L .S o u th w ’rn .  
S t .P a u l& D u l’tb  
S an  A c t .*  A .P
S . F ran .& N .P ae , 
Sav . A m . &Mon- 
S av .F la . *  W est 
8h er.S h rev .&  So
S ilv e r to n .............
S o u th  B o u n d ___
So. P ac ific  Co,—

G al.H ar.& S .A  
L o u is’a  W est. , 
M organ ’sL *T . 
N .Y .T . & M ex. 
T e x .& N , O rl..  
A tla n tic  ays. 6. 
P ae ifio  system  

T o ta l o f a l l -  
C oastD iv(C aL l 
S o u .D iv . (Cal 1

J an u ary . 
J a n u a r y . ..  
J a n u a ry .  -  
J a n u a ry . . .  
N ovem ber. 
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a ry .  _. 
J  a n u a r y . ..  
J a n u a r y . . .  
3d  w k  Feb . 
w k  F e b -10 
3d  w k Feb . 
-Ja n u ary .— 
J a n u a r y . .. 
3d w k  F eb . 
8d  w k  Feb. 
S d w k  Feb, 
2d w k  Feb. 
2 d w k  Feb . 
3 d  w k  Feb. 
D ecem b er. 
3d  w k  F eb . 
3d  w k  F eb . 
S d w k  F eb . 
J a n u a ry . .  . 
3 d  w k  F eb . 
J a n u a r y . ..  
D ecem ber. 
D ecem ber. 
N ovem ber. 
J a n u a r y . . . 
3d  w k  Feb. 
3 d w k  Feb. 
J a n u a r y . . .  
3d  w k  Feb. 
J a n u a r y . .. 
N ovem ber. 
J a n u a r y . . . 
2d  w k Feb. 
3 d w k F e b . 
D ecem b er. 
3d  w k  Feb. 
D ecem ber 
W k F eb . 17 
4 th  w k  J a n  
J a n u a r y . ..  
1 s t  w k  F eb  
3d  w k  Feb. 
S d w k  Feb. 
4 th  w k  J a n  
J a n u a r y . . .  
J a n u a r y . ..  
J a n u a r y . . .  
D ecem b er. 
D ecem ber. 
1 s t w k  F eb  
J a n u a r y . . .  
J a n u a r y . . .  
D ecem b er 
D ecem ber. 
D ecem b er. 
3 d w k  Feb. 
J a n u a r y . ..  
J a n u a r y . .. 
3 d  w k  Feb. 
N ovem ber, 
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y - . 
2 d  w k  F eb . 
J a n u a r y . . .  
D ecem b er. 
D ecem b er. 
O ctober. .. 
O c to b e r . . .  
J a n u a r y . .. 
J a n u a r y . . .  
D ecem b er. 
D ecem b er. 
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y . . .  
J a n u a r y . .. 
J a n u a ry .  — 
J a n u a r y . .  . 
3 d  w k  Feb. 
J a n u a r y . . .  
N ovem ber, 
N ovem ber. 
J a n u a r y . . .  
S d w k  Feb, 
3 d w k  Feb. 
3 d w k  F eb . 
3d  w k  Feb . 
D ecem b er. 
O ctober. . .  
D ecem b er. 
3d  w k  F eb . 
3 d w k  Feb . 
J a n u a r y . -  
D ecem b er. 
3 d w k  Feb. 
J a n u a r y . ..  
3d  w k  Feb, 
J a n u a r y . .  . 
D ecem b er. 
1 s t w k F e b  
J a n u a r y . .  . 
D ecem ber. 
3d  w k  Feb. 
J  a n u au y ... 
D ecem ber.

D eeem b er.
D eoem ber
D ecem b er.
D ecem ber.
D ecem ber.
D ecem ber.
D ecem ber,
D ecem b er.
j. N ov’b e r ,

I
672 ,294  

63 ,866 
100 ,967  
837 ,127  

965 
2,187 

45,4 07 
10 ,500 

.,488,925 
25 ,285 
58 ,811 
47 ,279  
44 ,087  

3 ,761 
95 ,632 

5 ,742 
4 ,678 

76 ,238 
19 ,118 

4 ,178  
3,791 

17 ,000 
7,438 

211 
7.535  
4 ,527  

57 ,972  
33 ,350  
49 ,604

J a n .  1  to L a te s t Date.

1893-94. | 1892-93.

80S ,732 
101,438 

96 ,985 
1 ,067 ,155  

1,032 
.2 ,627 

39 ,155 
12 ,910 

1 ,546,595 
4 6 ,5 2 4  
81 ,650 
42 ,239 
4 5 ,450  

2 .625  
9 6 ,700  

4 ,756  
5,839 

86 ,636 
25 ,145 

1,691 
3,676

34,177 
115 ,205  
363 ,945  

40 ,638  
27 ,381 
10 ,327  

7 ,777  
1,419 
6,169 

23 .529 
177,075 
211,763 

81 ,809  
"63,420 
59 ,500 

7 ,652  
115.157 

43 .379  
157 ,110  
377,145 

6 ,834  
292 ,566  
100,000 
411 ,775  

2 ,844  
25 ,005 

3,333 
!, 171,097 
.,748,634 
5 06 ,040

37\978
55,686

125,303
86 ,462

154 ,713
45 ,222

4 37 ,070
944 ,793

2,919
11 ,097
55 ,627
42 ,517

280 ,977
18,630
16,857

.,159,829
62 .378
38 ,388

303 ,667
.,394,295
.,584,382
[,978,677

2,831
29 ,228
95 ,488
44 ,588
21,547
55,891
53 ,838
29 ,555
45 ,127
18,069

194 ,479
44 ,807
18 ,979
21 ,956
56,282

5,311
23,091

5,298
29 ,900

7,355
6,791

31 ,230
3,100

83 ,100
91 ,251

167 ,859
10,419
40 ,855

362 ,213
7,479
3,000

16 ,000

6,605
241

8.207
7,968

71 ,737
45 ,6 8 0
4 0 ,730

43 ,3 0 7
150 ,215
4 23 ,450

55 ,443
50,596
13 ,952

6.742
1,092

13,008
32 ,782

137 ,364
213 ,260

78 ,611

71 ,969 
7.169 

126,956 
4 5 .542  

163,171 
4 98 ,145  

10 .896 
306 ,032  

91 ,*70  
433 ,462  

2 ,984  
25 ,045  

3,365 
3 ,456 ,344  
2,194,862 

624 ,838

50',167 
56 ,535 

114,598 
19 ,417  

170,569 
4 5 ,656  

521,718 
1 ,323 ,234  

1,045 
12 .749 
65 ,918 
61 .142 

301 ,645  
17 ,778 
20 ,435 

4 ,923 ,246  
72 ,611 
43 ,169  

400 ,739  
1,505,781 
1 ,882,649 
3 ,388 ,430  

3 ,308 
26 ,818 
85 ,907  
49 ,765  
13 ,502  
66 ,369 
76 ,556  
22 ,925 
34 ,124  
19,848 

197 ,825  
50 ,400  
16 ,317 
17 ,984  
65 ,491

27,561
12,331
36 ,500

8,469
8,297

33 ,730
2,739

1 04 ,100
131,493
170 ,834

11 ,460
48 ,6 3 8

331 ,466
5,346
6,073

20,000

312 ,039  3 84 ,785  4 ,192 ,755
89 ,420  1 13 ,864  1 ,106 ,143

721 ,549  75 0 ,3 2 4  5 ,784 ,860
24 ,782  25 ,135 266 ,433

1 38 ,366  153 ,489  1 ,759 ,301
1 ,314 ,106  1 ,447 ,423  13 ,301 ,994  
2 ,368 ,702  2 ,638 ,000  3 4 ,747 ,554  
3 ,682 ,808  4 ,085 ,733  48 ,049 ,548  

830,579) 8 7 5 ,6 1 4  9 ,940 ,910

$  I 
672 ,294  

03 ,866 
100 ,967  
837 ,127  

9 ,582  
2 ,187  

45 ,467  
10 ,500  

1 ,488 ,925  
25 ,285 

4 55 ,054  
268 ,798  
271 ,210  

3,761 
95 ,632  
39 ,997 
37 ,594  

537 ,925  
144 ,864  

28 ,443 
25 ,300

47 ,729
1,737

51 ,994
4,527

399 ,211
33 ,350

4 ,209,041
392,981
115 ,205

2 ,764 ,560
302 ,942

27,381

7,777
13.625

6,169
165,395

1,202 ,716
2,050 ,934

572,511
957 ,142
407,432

23,539
115 ,157
246 ,623

1.178.879 
2,977,732

24,337
292,566
100,000
411 ,775

39,897
331 ,408

13 ,100
3 ,171 ,097
1 ,748,634
7 ,253 ,059
6 ,019,208

581,886
412 ,058
125 ,303

36.462
1,242,991

559 ,527
437 ,070
944 ,793

2,919
68,082
55 ,627

535 ,949
3,877 ,748

243 ,534
178 ,746

4 ,159 ,829
62,378

522,685
5 .104 .880  
1 ,394 ,295  
1 ,584,382 
2 ,978 ,677

2,831
29 ,228
95,488
44,588
21 ,547

276 ,693
53,838

264 ,986
317 ,791

18,069
1 ,286 ,010

332 ,287
108 ,589
110 ,974
732 ,150

335 ,311
47 ,038

227 ,370
7,355

92 ,554
196 ,641

3,100
618,248

91 ,251
1,881 ,551

54 ,420
40 ,855

3,000 ,959
55 ,054

3,000
229 ,226

868,732
101,438

96 ,985
1 ,067,155

10,388
2,627

39 ,155
12,910

1 ,546 ,595
46 ,524

644 ,364
259,471
261,595

2,625
96 ,700
39 ,732
38,818

688,124
150 ,464

12,795
26 ,875

47 ,324
2,172

56 ,502
7,968

478 ,476
45 ,680

4 ,270 ,896
4 40 ,424
150 ,215

3 ,195 ,844
356 ,738

50,596

6,742
12,586
13,008

211,425
1,053 ,596
2 ,095 ,726

643 ,661

449 ,686
22 ,514

126 ,956
281 ,319

1 ,220 ,522
3 ,707 ,526

27,912
306 ,032

91 ,870
4 33 ,462

42,582
323 ,341

15,816
3 .456 .344  
2 ,194 .862  
7 ,222 ,959  
6 ,220 ,493

573,062
443 ,553
114 ,598

19,417
1 ,212 ,076

557 ,885
521,718

1 ,323 ,234
1,045

85 ,246
65,918

595 ,766
3 ,892 ,083

166,905
155 ,676

4 ,923 ,246
72 ,611

536 ,543
5 ,256 ,551
1,505 ,781
1 ,882,649
3 ,388 ,430

3,308
26,818
85 ,907
49 ,765
13 ,502

295 ,186
76 ,556

217 ,369
260,705

19 ,848
1.274 .345  

3 18 ,930  
104 ,356

99 ,812
7 57 ,144

353,249
90,958

247 ,396
8,469

94 ,063
226,978

2,739
735,319
131,493

1 ,669,443
73 ,794
48,633

3,025 ,989
40 ,806

6,073
202 ,207

4 ,556 ,424
1,097,970
5 ,741,322

257 ,417
1 ,690,226

13 ,498,070
35,473,815
48 ,972,195

9 ,416,797
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La test W arnings Reported, J a n .  1 to L a te s t Date.

Week or Mo 1393-91.

N ovem ber.! 
N ovem ber. • 
J a n u a ry , ,

So, Pae . Vo.-Con 
A rizo n a  l)iv  -.
New M e x M v .

South  C a ro lin a  
StrathA N or.C ar N ovem ber. 
8par, t in . A Col, Novem ber. 
8ta lo n  1*1. R. T . J a a u a r y . . .  
StonyCLACM i.. D ecem ber. 
Sni&mit B raneb. J .u iu . a v . . . 

L vkens Valley J a n u a ry  . 
T o l’l  b o th  Co-? I J a n n a ry  . . ! 

T tau w A P a e iiie  m  w t  Feb 
Fer.3 . ValAN.W -Ja n u a ry ... 
r<*LA.A,ASo.M. J a n u a ry .  . 
roL A O fcloCent. 3d w k Feb: 
ToL P. A W eal.. 2d  v,k F eb  
ro l .s t ,  L.A k i k  F eb  
u ls te r  A Del—  D ecem ber.! 
Onion Pacific—

Or.S.L. & V . y  D ecem ber, 
Or. By. & S . i ’o D ecem ber. 
0 .  Pae. D. *  G. D ecem ber

*
181,763

80,459
115,900

1,491
12,663
35.797

1.615
74 .436
65,883

140.369
113,814

3,940
74,766
21 .248
16,329
20,o56
23,495

1893-93. 1893-94. 1 1893-93.

189,590;
83,09o:

131,882:
-

14,039
59,99*1

1,817 |
102,431

82 ,089
184,520
143 ,635

4,673
80,697
38,831
19,152
30,361
29,492

8
1 ,875,446 

870,278 
115,900 

19 ,287 
109,453 

55,797 
47 .622 
74 ,486 
65,883 

140,368 
938 ,708  

3 .940  
74 ,766 

182,912 
106,279; 
1 36 ,0241 
433,004:

S
1,829 ,002

925 ,915
131 .382

15,751
106 .489

59,998
59 ,100

102,431
82 ,089

184 ,520
1,047 .173

4,673
39 ,897

238 ,325
117 ,224
215 ,690
424 ,277

U *4 £»V» 17 * "Mb- W .  V. IA161T.. 4 ,
8t.Jo .A G d.Isl ill wk Feb; 
AU o th e r lines. D ecem ber 

Tot.C . P .S j 4. D auetuber 
Ceot.Br. ADI... D ecern be r . 
M ontana U n . . D ecem ber 
L ea r.T o p . * 8 .  D ecem ber 
M an. .41.A B ar. D ecem ber, 

G rind to ta l c D ecem ber, 
/e rn io n t Valley 8* p tem b ’r.
V ab ash ............... 44 w k Feb :
Wab. Chea. At W. O c to b e r . ..
ffeftt J e r se y ........January. .
W.Y.Gen.A P i t t -  J a n u a ry , 
ffeftt Va. A F u w . D ecem ber 
West. M ary land  J a n u a ry . .  
ffeftt.N .Y . A P a  I tb  w k 'I .u  
Wheel. A L. E rie  t th  w k Fob; 
WU.Cked.AOuB.: N ovem ber,. 
W ll. Col. A A oe 7 o » « o l r r .  
W rik b ts r.A T en . J a n u a r y . . .

385,043 574 ,772  5 ,861 ,635  : 7 ,201 ,200
312 .176  396.422: 3 ,863,114 4 ,631,793
397,028 506 ,214  5 ,093,332. 5 .885,526

22 .765 33,S70: 143,246 202 ,829
1,443,417 1 ,972 ,?<10 20 ,064 .202  2 3 ,9 4 9 ,8e0 
2 ,656 .235 :3 ,586 .937  30 .053 .402  43 ,135 ,098  

73,354 95 ,919  97 1 ,5 0 0  1,319,891
46 ,2 0 1 1 68 ,289  768 ,111  1,065,843

3.049 2,583; 29.341 33 ,270
4,231 3 .385  43 ,580  41 ,263

2 ,756 ,329  3 ,722 .014  37 ,4 4 5 .4 1 7  45 ,025,177 
145,186 158 .332

216,000 
9 ,666  

91 ,856  
74 .117 
30 ,679 
72,754 
61.800! 
22,091 

2, ' 19 2 : 
01 .715 

7,820-

265 ,000  
8,19 b  

94 ,162  
69 ,849 
30 ,920  
79 ,310 
96 ,400 
£5 .040  

1,904 
72.136: 

5.65.8!

1 ,529,072
80,601
91 ,856
74,417:

408,788
72 ,754:

211.800:
175,654
22,593

883,122
7.820

1,702.064 
64,896 
94,162 
69,640 

350,400 
79,346 

278,300 
216,5SJ 

25,920 
72 4,35o

______________________________________________ ___________ 5,658
t Include*  M ilw aukee At N o rth e rn  lo r  a l l  period*.
a  F igure*  c o y er o n ly  th a t  p a r t  o f m ile a g e  lo c a ted  m  S o u th  C aro lin a
5 Include* c a n d o rs  tram  ferric*. *te.f no t v«*e separate! y. r M e n  

can currency, e Include? only  ball o f does in which un ion  Pat-lno ha* 
a  h a lf  I0 ter*«f. a  Include* Ohio A Mi«st*»ippi l» belli year*.

Do test Or os* Earning* by Week*.—T h e  latest weekly 
eart: mgs in the loregoing are separately summed up as 
f o l l o w s  :

For the third week o f  February o u r  statement c o v e r s  64 
roads, a n d  show » 14*48 per cent lo se  in the aggregate,

3<f

Atcfi. Tup. A S a n . P s ____
Bt, 1?>M1* A S an  Ft ..........

B a lt. A Ohio 6 o a ihw «* t 
Buffalo Bbtih. A P itteb V .
C an ad ian  P ac ific___ . . . .
C hesapeake  A O h io ..........
CLfmico A E a s t, UtlBote, 
C hloaeu G re a t W estern,.. 
GSUemro M ttw . A Sr. P a u l . , 
C hicago A W est MMrbkwnj' 
O n  J a c k s o n  A M ackinaw  
Olavis. j J c n r a  4k Qritixmb* 
01©?. C a ,  OWe, & 1a, .
O ort k n 1 114?©. r ................
JDfturer <fe R io 6 » o d f i . ..  
!>©tfost lA m * g  4k N o rtii 'S3 
E a s t  Term , V&. 4s O a. . ,.  
Mvm&m, 4k ItM dtam w U *.

4k H M nfm nd,. 
E tm m v .  As T t r r#  H a u te ,. 
F l in t  *k F e re  Msat%umus....
Georg In. ________________
G ram ! KmpUi* 4k I.ftfHahm. 

OtoelOBail R* & F t, W..
d i y . . . . * , . . . . .

Mojtir. Gr. Bai*. 4s. ta il  .
T r u n k  o f O mumI** 

O&eaico 4s Or* T e r n .** ,. 
©*t. or*  B n ? , 4% M U w / 

In te rn 'i  A On, N o rm 's  , . .  
lo is a  Cm b e iI , . , , * . ,

A M ieliifm s. . . .
M a m m  C ity  C lin. 4  % r . . 
&mo.  C ity  f t .  i .  i t  M «ai... 
Kim* C tt?  HatL Belt- . . . .
K m i . C. w  j a n . & at. W ..

CTty 4k B ea tr ice  
K coltnii 4s W m u s m . . . . . .
Bn*©Rrt« <fc w c e t e r a . . . .

A H aa& viilr,,, 
B eninviBe ST. A. >% C b ie .. 
Im-ok?? *  B o n tb e ro . . .. .. .
M e i im a  C e n t m i : 
JMsaeS*»a N I
If«3£te%m Mmi 1 » g f  - . .  *. „. „ 1 
Mo. "li. Tesasik. . , . \
Mo. & iro n  M l . . . .
IB  T . O n ta rio  Js W u l t f s ]  
Korfotte Je ,.**■*» J
P it tsb u rg  A V m te rn ........'
Kie&finott'*!. 4k- C a-af lllfe.. .  \ 

111 P*€f0©v . .  . . . .  I 
Cbatf Ool* 4e Aog.- . . . . . | 
C» bin* u i4i <& Oc©«ll ? .  #. 

Rio < sJoilUiom . . .  
B io Ci?sfc£i«M W es ie r ti . .
SI* Jo-septs Js G«l, tuliaa*!.--: 

Loom  A ft, ?f« T, B o ttle , 
it. .
G herm an e b re ? e . 4  s o . . .  
M u w i*  l*iS4-ino. 
t i ' l e d o  A Ohio C e n tra l . . .

------ ******-----**.|
l8%©elSi*^ 4k jUikO' E C # .» i

161 r r > # 4 » i i

184.4. 1893, j lncrmM€, ) D tero .n t.

s * t *
5 5 0 .4 U 703,364 143,950
133,73 i le S .t iX f m i.n m
124.480 128.410 . . . . . . . . ; 6 ,989

56.131 i 58 .237 .............. 2,1 m
2.86,001 : 339,000 53 ,000
170.442 191,917 .............. 12 ,505

.3 .5 4 5 : 50.66! 16,116
65,9 M 0 1 ,6 (0 25,« . 6

500.234 595 ,8  M iS.3St>
■28.3 4i 3 2 ,543  .............. 4 ,200

12.129 5^5
16 .636  18.731 2 #0 # i

216.231 238.510: ............. 22 ,559
2,2711 •2.097: H 2

121,900 171.200 49.100
18,4-43

111,60ft
20 ,82 !

110.330 i  M l i
2.378

a.osre 6.4 Vi 1.353
1.352 2,512 ' ............. 1*1 m

26.977 33.39 2 ,420
48 ,548  52,711 4,10$

32,892 2 ,973
34.076 40.816 8*470

0 ,598 ft.6 1 !• ■2,390
707 *11 44

1.511 2.407 «9tf
282 ,789 337,713 5 4,924

48,1)82 6  4,717 10,658
15.042 18.387 * ***».#■»*, 3,3*5
58,811 81.650 2 2 ,M 9
* i tm 7 4 5 ,450 1.363

5 .742 4.756 986
4,67ft 5,839 1,101

8«,63« 10,338
3.791 3.678 115
7,43.* e .s o s m m

% n M l SO
7,535 3,207 672

57,972 71,737 13 ,765
363,945 4 3 M & 0 59,5<*5

in ,m d $5,4-13 1 4 .-0 5
1 0 .3 3 ;! 13.052 3,625

177.07.-. 137,364 30,711!
SU 8W i 7 % M  t 3,1981
69.50U 7 i tn rn v i ,  4 m

157,110! 103,171 0,001
077,0601 490 ,000 I21**4>0

84 i
I M p f l t ] 170,5(19 15,8.50

11 10,178
l o - i . i ;  oj i m & ’&y ...... 3*340

4 tk3 0 i\ 5 0 ,4 0 0 ->,593
l i #S7'»| 1 6 3  IT 2,m i l

17,984 m m m  
. . .  , ,

.............
12,33 6 7 ,023

So-.OOol 36 ,500 | 6.000
11,103

d l . i3 0 f 2,-500
m , i m \ lOAAOii' ____.i 21,000

7,4  7 i f 5,4181 2,043
USMfM* - ■-, , ....... 1 29.821,

‘11,24 8 17,383
216 ,000 200 ,m nj 49 ,000

2Q, 783; m $ z  1: 2.841

8 ^ 9 2 ,4 3 9 5 :,t .8 « 1.009.(103
'  5 1 -U 7

Our final statement of earnings for the second week of Feb. 
ruary covers 73 roads and shows a loss of 'l4"63 per cent.

Prev iously  re n ’d (61 F d s t 
B url. Ced. H an . A N o rth . 
Chioaao & G i-am lT runk,*  
Ohio. P e o ria  A S t. L o u is .
C u rre n t B i r e r .....................
Dec. G r. H a v en  A l l i lw . '
In texooeau ie  (ilex ,)* ........
B an . C ity  C lin. A S pring . 
K an . G ity F t .  8 . & M ein.. 
K an. C ity  Mem. A  B ir in , 
K an. C ity  P tt tab . A  G u lf.
M exican  R ailw ay* ............
Onto R iv e r.............................

N et d ec rea se  (14-62 p .e.).

1894. 1893. Increase. Decret s&>

$ $ 8
5,365 ,405

65,701
6 ,287 ,977  

72 .022
32 ,533 955 ,1 0 5

6,321
9,46547,858 57 ,323

17.028 23,191 6,163
2,677 2,625 52

16 ,367 16,945 578
47,279

4,325
42 .289 5,040

5 ,3 7 3 „ __ T 1,048
73,018 96,741 23 ,723
19,118 25 ,145 6,027

4,178 1,691 2,487
55 ,466 66,763 1 1 .302
11.097 12,749 — — - 1,653

5,729 .517 6,710 ,789 40 ,112 1,021 ,384
........ . . . . . . . . 9 81 .272

* W eek e n d ed  F e b ru a ry  10 .
Net Earnings Monthly to Latest Dates.—The table fol­

lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statem ent of th is  kind will be found 
in the C h r o n ic le  o f February 24, 1894, The next will ap­
pear in  the issue of March 17.

Gross E a rn in g s ,-— ..— -tfe t E a r n in g s .-

* "Week ended February 17.

A lab am a  M id la n d -
J u ly  1 to  Dee. 3 1 . . . .  
J a n .  1 to  D e e .3 1 . , . ,

1693 t.
8

277,490
515,577
2 18 ,714

1,955,650 
39,802 

813,324 
1,300,755 

756,070 
5,074,889 

140,143 
2,030,980 
2,151.823

1892-3.
$

252 .031
477 ,814
215 ,090

1 ,913,932
40 ,083

8 07 ,924
1.535,583

7 37 .956
0,131 .274

140 ,743
3 ,0 5 2 ,2 9 2
2 ,6 8 6 ,7 6 0

1893-4. 
8

1892-3, 
8

38,305 def.4-i.627 
30,839 df. 109,075

8 ,050.0  42 
7 ,175  

80 ,827 
90 ,712 

498 ,931  
140 ,950  

1 ,161 ,802  
1 ,054 ,610

9 ,0 0 2 .8 8 1 
7 ,037  

61 ,087 
74 ,840

152,659
1,200 ,642
t,S 5 ',6 0 i»

.1 1 ,4 1 0 ,3 3 3  13 ,542 ,598  
3 55 ,30 .. 515 .414

4 ,224 .604  4 ,7 5 6 ,0 3 0  
1 ,746 .034  2 ,1 9 4 ,6 0 2

70 ,943 
003 ,493  

d e t.2 ,3 o l 
182,085 
382 ,645  
2 48 ,972  

1 ,951,071 
27 ,733  

896 ,121  
600 ,450  

7 ,179 ,110  
230,343 

2 ,0 0 3 ,6 5 3  
3 ,834  

43 ,0 0 3  
31 .257  

122,513 
41 ,052 

436 ,114  
007.774 

4 ,342 ,361  
•139,315 

1 ,639 ,137  ' 
1306,11,5

44 ,331  
537 ,218  

d e f.12 ,517  
137,553 
515 ,034  
240 ,136  

2 ,030 ,887  
18,6*13 

846 ,953  
69 9 ,7 0 0  

7,87 4,458 
133,069 

2 ,252 ,469  
3 ,730  

41 ,212  
17 .497  

133.039 
25 ,173  

333 ,405  
687 ,621  

5 ,193 .943  
*201,590 

1 ,700 ,613  
1515,760

9 ,041,394 10,075 ,73.5 12,673,340 <3 ,279.673 
135,303 114,598 51.398 17,156

36 ,462
76 9 .1 5 4
137,070

4 ,1 5 9 ,6 2 0
Dee

10. U 7
063 ,747
521,716

4,923,246
425,912

8,66$
181,131

9 9 ,147
611 ,500

Deo.

918
8 0 .431

109,476
5 00 ,306

10,912

Ilujr. K. A P i t t s , . U 1 an.
J u ly  1 to  J x a . 3 1 ___

Cam . A A l l . ............Dee
Jan . I to Dec. 3 1 . , . .

C anad ian  P ae id e  a..-LTn.
O hesapeake A O hloit J a n .

J u ly  l  to  J a n .  3 1 —
OtUe.Bur. A N o r tb ,b la u .
C lue. B u rl. A U nlit,b  J a n .
Chle.M -A S tJ ftM th * .,Jan .

Ju ly  1 to  J a u -  3* . 10.9o l,4 7 8  2 2 ,219 ,*25
01ev.C *n,C .A 8t.U a . .Ja n , 94 0 ,2 1 2  1 ,008,761 

Ju ly  1 tu Ja m  8 1 . . .
E u rek a  Spring*  ....... Dee

Jan . 4 tu  Dee. 31 , . . .
Ga. S o u th 'u  A FI a. b  . J  a n  

J u ly  1 to  J u n .  3 1 . . .
Io w a  C e n tra l........ b J a u .

J u ly  1 to  J a n .  31 —
LmUST. A N asiiv  b  J a n  

J u ly  1 n> J a n .  31 
M exican S aM oaal . .  Deo,

Jan . 1 to Dee. 3 1 . , . .
N. V.L. E. A W e a ru .t J an .

Oct, i  to  J a n .  31 —
S . V. 8ft*. A W eal b  .J a n .
S o rfo ik  A  S o u th  d  J  a  a.
N orfo lk  *  W ear a .  J a n .
N o rth e rn  C en tra l, b  J a n .
P eo n , tea** P . A i t  ) J a a .

U n e t  w ea l P. A E .Ja ii .
P b to ., A R e a d la * ... Ja n .

Dee. 1 to  J a n .  3 i
C oal A Iro n  C o .......J a n .

Dec. 1 to  J a n .  3 1 . . . .
T o ta l b o th  C o 'i  . J a b .

Deo, 1 to  J a n  
Rio G ran d *  W eal, b, .J a n .

Ju ly  1 to  J a a .  3 1 . . . .  
renn . Coal I A Ult- .Jau .
T exas C es-lral—

J a n .  1 to  Dee. 3 1 . . . ,
IfttftBMtoU K tngw , A F a i r .—

J a a .  1 to  Deo. 31  . . .
W ab ash ,b .....................Ian .

J u ly  1 to  J a n .  3 t , , ..
W eaten) M ary lan d . . J a n ,

0 * 4  1 to  J a n -  31 . . .
West J e r s e y  a  B r» .,. Dec.

J a n . 1 to  Dee. 3 1 . . , .  
a  M et eartunK * nose g iv en  a r e  a l t e r  d e d u c tin g  tak e* , 
b  N et earning* here  at yen are  before dodnetitt* to re* . 
t- S e t.e a re lo e *  h e ro  g iv en  a re  a f te r  d e d u o iln *  ta x e s  on: p ro p e rty . 
it H iir .ii . . - fa  J a u u u ry , 1803. s topped, by  msvere w e ith o r ,
* A fter deduotiny o th er expaadlturc*  for repair*, rep iaoen tonu  and 

s e a * r s  1 e r  (i* n.,  c *, ii e 11 ii c u ftb - appildabbito tobsreafen  bonds id DeopniUo? 
tnt* tWJ.1'39 awauwt .0138,339 ht i t*  »r. uul for 12 month* 8005,873, 
I,gainst ? i ,207,0:'7. Mericiin dolhtw  m e  trtsatodM eo n lyalcn t to 80 
cent* United *(»••>* rnunej . and a ll  dupreclation  beyond 20 pec cen t is 
ch arg ed  In th e  a  (hi ye item*.

* After ilcdiujllott pro.iorlMO due read* operuteri on a  t>*recntaga
hart*, net tu Ja n u a ry . t8 9 t .  w o- e t3 0 ,2 2 1 , ,t*tuin*t J 3 1 U 1 7 lb  1993,
tn d  to r  fo u r  m o u th - from  O c to b er 1 to  J a n u a ry  31, ♦ 1 ,943 ,426 , ag a las*
* 2 .360 ,033 .

I n ip  r e s t  C h a r g e s  a n d  S u r p l u s . — T h e  f o l l o w i n g  ro»< la, i n  
a d d i t i o n  u> t h e i r  g ro s s  a n d  n» t  e a r n i n g s  g i v e n  i n  t h e  f o r e g o in g ,  
a ls o  r e p o r t  c h a r g e s  f o r  i n t e r e s t ,  6 K „  w i th  t h e  s u r p l u s  o r  d e f ic i t  
a b o v e  o r  b e lo w  th ix se  c h a r g e s .-tater'L rentalt, —Bat. of Set Ennui,-,

1893-1. 4892-3,
8  *
7 .369  - .7 7 2

101.* 14 
800 ,000  
225*887 

1,588, 17 
60 ,300 
14,290 

225 ,583

1.391.295
3,146.607

1.605,731 
3,47*, 1*8

504,-19
1.295,075

302,608
4,178,5*3

1,58 1,382 
3,963,004

l.*S82.«40 4 e f.2 M 6 7  
3.59 :,®m 91,090

29.170
17,913

2,979.677
7,010,500

3 ,3 9 9 , i  m
7,002.143

470,331
1,377,001

331.869
1,190.455

141,870
1,264,831

140.890
1,535,347

33,3 17 
492,534

35,79*
502,150

•* — * . .a . . . . . 71,200

2ft 1,098 291,334 63,868 37,803

10,2*3 12,183 4,042 5,725
905,157

9t
1,001.929
8,730,21.--

1.15,473
1.820,399

103,490 
2,197,313

72.791
335.021

79.340 
3115,7 J8

12,055
92,407

13,370
105,583

98,57*
1,699,0*7

185,133
1,740,323

d e f.n o
■401,209

92,480
407,020

Ramts,
Cam . A A ll . ............... Deo.

J a u .  1 t o  D e e . 3 1 .  . .  
C ldc.bur’..A tju in c y .j  m. 
Die v.CIn.Uhte. A 8 1. L. J  an.

J u ly  1 to  J a n .  3 1 . .. 
TeBI>.(;osi I. A H it... fa il. 
W est J e r s e y  A  B rs ..,p e o , 

J  a a .  1 to  D ec, 3 1 . . . .

1892-4. 1804-3.
9  * .

d e f,9 ,689  de t. 2 1 ,286  
77 ,210  32 ,733
96, V I I 2 4,073

4 1 .,;  def.H 'V J43 
411 ,306  ■ 07 ,39  J

_______ 10,9(10  -
11.220 de t. 14,.<76 > 1.210

2 06 ,097  175 ,647  269 ,923

101 .815  
82 2 .8 3 0
2 1 0 .8 15 

1 ,545 ,070
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ANNUAL REPORTS.

C en tra l H ail road o l New Je rsey .

1890. 1891. 1892.
D educt— 8 $  $

In te re s t  p a id ........................... 7 84 ,570  7 80 ,422  7 91 ,059
R en ta ls , .Vo.............................  87 ,685  90 ,551  111 ,920
S ink ing  fu n d ........................... 93 ,746  9 9 ,910  4 8 ,794
D iv id en d  on  1 s t r  r e f . . . .  (3 >a) 175 ,000  (3 )150 ,000  (3 )150,000

1893.
$

780,000
181,227

99,-160
(4)200,000

( For the year ending December 31,1803J
The annual report of Mr. J . Rogers M axwell, P resident, is 

published a t length on another page, together w ith  the b a l­
ance sheet in detail.

The com parative figures for three years have been compiled 
for the C h r o n ic l e  as follows :

ROAD AND EQ UIPM ENT.

1891.
M iles o p e ra te d ........................................  662
locomotives.................................. 40-J
P a ssen g e r, m ail an d  ex p ress  c a r s . .  456
F re ig h t ,  coal an d  a ll o th e r  o ars* . . .  32 ,808

• A lso ow ns 3 s team b o a ts , 7 fe rry -b o a ts , 7  tu g s , 18 c a r  floats, 13 sea ­
g o ing  coal b a rg e s  a n d  1 snow  p low .

OPERATIONS AND FISCAL RESULTS.

1891. 1892. 1893.
P assen g ers  c a rrie d ............................ 14 ,827 ,506  15 ,688 ,069  15 ,465,963
P asse n g e rs  c a rried  one m ile.. . .1 8 2 ,0 3 3 ,9 6 9  2 00 ,530 ,680  1 97 ,467 ,297  
F r e ig h t  & b it 's  coal (tons) m oved  *5,226,839 *5 ,675,789 5 ,4 2 8 ,1 7 1
F re ig h t & b it’s coal ( to n s )o n e m ..*348,200;716*369,044,971 363 ,429 ,218
A n th ra c ite  coal (tons) m o v ed   *5,722,345 *5 ,219,035 5 ,569 ,732
A n th ra c ite  coal (tons) one m ile .*659,869,617*585,786,593 640 ,433 ,628

1892. 1893.
66 4  666
422  445
478  502

3 2 ,595  31 ,215

T o ta l .................................. 1 ,141 ,002  1 ,120 ,907  1 ,101 .173  1,260,687
B alance, s u rp lu s ...................  13 ,826  7 ,6 6 7  1 ,036  54 ,142

G rand  R ap ids & In d ia n a  R a ilro ad .
( For the year ending December 31, 1893. J

The following statement has been furnished to the Chroni­
cle in advance of the pamphlet report :

1890.
M iles o p e ra te d .......................  428

$
G ross in c o m e ......................... 2 ,601 ,979
O p er’g ex p en se s  & t a x e s . .  1 ,742,597

N e t e a rn in g s ...................  859 ,362
D educt—

In te re s t  on  bo n d s, e t c ........  739 ,700
In te re s t  on f lo a tin g  d e b t . .  58 ,630  
R en ta ls  a n d  m isce llan eo u s 30 ,760

T o ta l.......................   829 ,090
B a lan c e ................................. su r. 30 ,292

1891 . 1892. 1893.
432 438 433

$ $ $
2 ,400 ,414 2 ,516 ,640 2 ,185,899
1 .705 .626 1 ,783 ,986 1 ,797,610

694,788 7 32 ,654 388 ,283

751 ,929 724 ,850 524 .199
52 ,186 46 .997 78 ,975

208,431 203 ,972 127 ,537

1 ,012,526 975 ,819 730 ,711
df.317 ,758 d f .243 ,165 d f.342 ,423

55?“ F o r  o t h e r  r e p o r t s  s e e  p a g e  3 8 9 .

GENERAL IN V E ST M E N T  N EW S.
* E x c lu s iv e  of tra llio  h a u le d  In  tr a in s  o t o th e r  co m p an ies  u n d e r  

tra c k a g e  p riv ileg e s .

E a rn in g s—
P a s se n g e r— .......................................
M erchandise  f r e ig h t..........................
A n tlirao ite  c o a l.......... ..........................
E x p re s s ...................................................
U n ite d  S ta te s  m a il.............................
M isce llan eo u s .......................................
N . Y. & L o n g  B ra n ch  d iv is io n ___
S ea-go ing  tu g s  an d  b a rg e s ..............
1 T rack ag e ...............................................

1891. 1892 .
$  $

2 ,911 ,003  3 ,161 ,386
0 ,995 ,208  4 .149 ,035
7 ,004 .145  6 ,556,993

202 .599  2»5,241
2 9 ,174  30 ,184
59 ,638 60 ,767

451 ,920  497 ,689
........................................  54 ,941

1893.
$

3 ,069 ,706  
3 .896 ,492  
6,788,543 

204,043 
3 6 ,2 i 6 
58 ,269 

485,233 
174,191 
255,272

T o ta l g ross e a rn in g s ..................
O perating  expenses—

C o n d u ctin g  t r a n s p o r ta t io n ............
M o tive  p o w er........................................
M ain ten an ce  of c a r s .........................
M ain ten an ce  of w a y .........................
T a x e s ......................................... ..............
G en era l e x p en se s ...............................
"NT. Y. & L ong  B ran ch  D iv is io n ....  
Sea-going  tu g s  an d  b a rg e s ..............

1 4 ,653 ,687  1 4 ,716 ,237  14 ,967 ,956

2 ,745,368
2,410 ,396

978 .238
1,206 ,114

309,772
460 ,062
416,219

3 ,004 ,402
2,408 .515

960,656
1,170 ,662

309,269
4 95 ,057
417 ,228

5 5 ,190

3,165 ,194
2 ,518,518
1,008 ,924
1,064 ,533

315 ,534
472 ,921
4 27 ,392
144,037

T o ta l .................................................  8 ,526 ,168  8 ,821 ,009  9 ,117,052
N e t e a rn in g s ..................................  6 ,127 ,518  5 ,895 ,228  5 ,850 ,904

P e r  c e n t of op. exp . to  e a r n in g s . .  58*18 59*94 60*91

f P r io r  to  1893 th is  ite m  w as d is tr ib u te d  am o n g  th e  o th e r  i tem s .

INCOME ACCOUNT.

1891.
R eceipts— $

N e t e a rn in g s ................................. 6 ,127 ,518
In co m e  from  in v e s tm e n ts___ 844,628
P rem iu m  on bonds so ld , <fcc.. 52 .648

1892.
$

5 ,895 ,223
856 .774
127,755

1893.
$

5,850 ,904
868,617
154,918

T o ta l in co m e.........................  7 ,024 ,794  6 ,879 ,755  6 ,874,439

B r a t« t a p a ? d " l ! .........................  1 ,897 ,770  1 ,839 ,142  1 ,896 ,370
In te re s t  on  d e b t ......................... 2 ,739 ,579  2 ,709 ,928  2 ,839 ,279
D iv id e n d s ......................................  1 ,455,430 1 ,572 ,725  1 ,574,143
B a te  of d iv id e n d ......................  (0% p. e.) (7 p. o.) (7 p. e.)

T o ta l d isb u rsem e n ts .......... 6 ,092 ,779  6 ,122 ,095  6 ,309 ,792
B alan ce , s u rp lu s .......................  932 ,015  757 ,669  564 ,617

GENERAL BALANCE AT CLOSE OF EA CH FISCA L YEAR.

1891 . 1892. 1893.
’ jg

R a ilro ad , b u ild in g s , & e....................  33 ,708 ,401  31 ,4 7 7 ,3 0 4  31 .817,991
E q u ip m e n t ............................................ 12 ,863,838 1 4 ,021 ,962  14 ,377,376
R ea l e s ta te , & c....................................  3 ,583 ,918  3 ,580 ,357  3 ,532 ,795
S to ck s  ow ned , c o s t ............................. 5 .689 ,238  7 ,703 ,733  7 ,731,163
B o n d s ow ned , c o s t ............................. 1 4 ,096 ,714  14 ,5 0 1 ,3 4 4  14 ,621,783
B ills  a n d  acco u n ts  re ce iv ab le ........ 4 ,132 ,675  5 ,4 8 7 ,9 3 6  5 ,933 ,750
M ate ria ls , fuel, & c............................. 56 5 ,2 2 0  623 ,226  6 45 ,200
C ash  on  b a n d ......................................  9 13 ,685  4 9 5 ,7 8 4  559 ,014

T o ta l a s s e ts ................................... 75 ,5 5 3 ,7 3 9  77 ,8 9 1 ,6 4 6  79 ,219 ,573
L ia b ilitie s—

Stock , com m on ....................................  22 ,412 ,000
F u n d e d  d e b t (see S u p p l e m e n t ) . .  45 ,280 ,822  
W ages, su p p lie s  a n d  d u e  o th e r

C om panies..........................................  1 ,313,321
T em p o ra ry  lo a n s .........................................................
In te r e s t  a n d  re n ta ls  d u e .................. 965 ,538
O th e r a c c o u n ts ....................................  1 ,451 ,123
C o n tin g en t f u n d ................................. 5 98 ,477
P ro f it  a n d  lo s s ..................................... 3 ,532 ,457

22 ,468 ,000
45 ,106 ,522

1 ,555,968
1,300 ,010

997 ,914
1,550 .847

622 ,279
4 ,290 ,117

22 ,497 ,000
47 ,066 ,109

1 ,282,665 
400 ,000  

b> 31 ,067 
1,636,499 

471 ,477  
4 ,854 ,764

T o ta l l ia b i l i t ie s — ...................... 7 5 ,553 ,739  77 ,8 9 1 ,6 4 6  79 ,219 ,573

New Y ork Chicago & S t. L onis R ailw ay .
fF or the year ending December 31, 1893. J

The results in 1893 com pare w ith  th e  results of previous 
years as fo llow s:

1890 . 1891 . 1892 . 1893.
yv • $ $ * $
G ro ss  e a rn in g s .....................5 ,820 ,306  6 ,171 ,088  6 ,4 6 7 ,1 6 5  6 .787  748
O p e i’g  ex p en se s  & ta x e s  .4 ,6 7 8 ,2 5 1  5 ,0 5 6 ,0 8 2  5,375,1.02 5 ,179 |238

N e t e a rn in g s ...................1,1-12,054 1 ,115 ,006
N et, m o lu d  o th o r in c o m e .1 ,154,828 1 ,1 2 8 ,5 7 4

1 ,092 .003
1 ,102 ,209

1,308 ,510
1,314 ,829

B altim o re  & Ohio S o u th w este rn .—A quarterly  m eeting 
of the directors of this company was held in  New Y ork this 
week. P residen t E . R. Bacon presiding. The follow ing 
report w as presented of the actual and  estim ated earnings fo r 
the three m onths ending Jan . 31 :

1893-4  1892-3 Decrease.
G ross e a r n in g s ..................................$1 ,5 4 6 ,6 9 6  $ 1 ,7 0 1 ,1 6 4  $ 1 54 ,468
O p e ra tin g  e x p e n s e s ......................... 9 95 ,378  1 ,138 ,069  142 ,718

N e t e a rn in g s ................................... $ 551 ,318  $ 563 ,068  $11 ,7 5 0

This is the first quarterly  report m ade by th e  consolidated 
company, and, although it  is fo r the poorest q u a rte r of the 
year, it  shows net earnings of about 580,000 in  excess of fixed 
charges. N early all of the new  securities of the consolidated 
com pany have been signed by th e  Farm ers’ Loan & T rust 
Company, and w ill probably be ready for delivery to holders 
of tru s t certificates this week.

The B altim ore & Ohio Southw estern Railw ay Com pany 
gives notice th a t the F arm ers’ Loan & T rust Com pany of 
New Y ork w ill be prepared on M arch 5 to  issue new  securities 
of this company- to holders of tru s t receipts representing  the 
old securities of the Ohio & Mississippi R ailw ay and  the B alti­
more & Southw estern R ailroad companies.

Choctaw  Coal & R ailw ay  Co.—Receivers Throckm orton and 
Gowen of this com pany have issued a c ircu lar to the s tick - 
holders and  creditors u rg ing  im m ediate action tow ard  settling 
up the  com pany’s affairs. They propose th a t som ething be 
done soon tow ard  com pleting the 121 miles of unbuilt road 
lest other companies come in  and  occupy the ground. In  
case it is decided not to fill the  gap they  urge the construction 
of ten miles on the w estern end, w hich w ould connect the 
A tchison system  w ith  O klahom a City, and  increase the profits 
m aterially . A n issue of $200,000 of receivers’ certificates 
w ould suffice to build th is line. The w hole indebtedness of 
the com pany should then  be read justed  on some term s th a t 
would provide for the receivers’ certificates and  take care of 
the car trusts.

The business of th e  property  in  1893 and 1892 is given as
follows :

1893. 1892.
E a rn in g s ................................................................................ $ 2 6 5 ,2 4 7  $183 ,691
E x p e n s e s ...............................................................................  17 2 ,8 8 4  153 ,743

S u rp lu s ................................................................................... $ 9 2 ,3 6 3  $29 ,948
T axes, e tc ..............................................................................  6 ,665  1,671

N e t e a rn in g s ......................................................................... $ 85 ,701  $28 ,276
M ining  p r o f i t s ..................................................................... 73 ,4 7 0  29 ,642

T o ta l p ro f its .........................................................................$ 1 59 ,171  $57 ,9 1 9
The paym ents last .year included $55,491 on account of re­

ceivers’ certificates, §16,919 for in terest on car trusts 
and  §57,192 for principal of car trusts, a  to ta l of $129,612. 
The property of the com pany was fu lly  kep t up  and  $39,089 
was spent in  developing a new  m ine. The coal ou tpu t was 
350,567 tons, against 229,744 tons the previous year. The re­
ceivers state th a t in their opinion it w ould be unsafe to rely 
upon any considerable increase in  business in  the fu tu re  in 
th e  present situation  of the property.

E Tansville  & R ichm ond—E v an sv ille  & T e rre  H au te .—A
press dispatch F ebruary  28 said : “  Colonel Jam es Mont­
gom ery has been appointed receiver fo r the Evansville & 
Richm ond R ailroad on com plaint of th e  Evansville & Terre 
H aute R ailroad in  the M artin County C ourt.”

D efault was m ade on the Evansville & R ichm ond bonds on 
March L a n d  a t a m eeting of the E. & T. H . directors on 
F riday the default on the E. & R. bonds w as allowed to 
stand, by the advice of counsel, to aw ait the determ ination of 
the suit w hich has been brought in  the Ind iana  courts by 
Jas. B. H ay , as to the validity' of the guarantee.

Messrs. H arvey Fisk & Sons have issued a circular under 
date of March 1, to the bondholders of the Evansville & Rich­
mond Railw ay Company, in  w hich they  state ;
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“ The Evansville & Richmond Railroad Company wag yes­

terday placed in the hands of a receiver and has to-day made 
default Tn th e  payment of the interest upon its bonds. The 
Evansville &  Terri Haute Railroad Company has also refused 
to comply with its guarantee on said bonds and to pay such 
interest. ’ We are advised by our counsel that the guarantee 
is undoubtedly legal and can be enforced against the Evans­
ville & Terre’ Haute Railroad Company, and they suggest 
tha t as many of the bonds as possible should be at once de­
posit^:! with us, with authority to take such action as will 
best protect the bondholders’ interest. No expense will be in­
curred on behalf of the bondholders without giving them 
ample notice and an opportunity to withdraw their bonds if 
they so desire.” J

Georgia Central.—Messrs. H. B. Hollins & Co., Kuhn 
Loch & Co, and others presented a petition to Judge Lacombe, 
of the U. 8. Circuit Court, asking that an attachm ent is­
sued in the Supreme Court of the State of New York against 
the Georgia Central Railroad in a suit brought by F. W. 
Huidekoper and Reuben Foster, receivers of the Richmond 
& Danville Railroad, be lifted, and that certain bonds, stock 
and property received for the benefit of the petitioners and 
other creditors of the company in pledge for claims and notes 
be deposited in and held in pledge by the Mercantile Trust 
Company, to represent all of the creditors.

It had"been agreed between the petitioners and the railroad 
company before the writ was issued that all the bonds, stock 
a td  collateral securities pledged might be so held for the 
benefit of creditors, and it is held that such debt is a lien au 
perior to any attachment. Judge Lacombe entered an order 
giving the creditors a  right to so deposit their (Turns, provided 
that ail the property so held in pledge by the Mercantile Trust 
Company be bound by the attachment, but reserving to the 
petitioner all prior rights.

New York take Erie & W estern.—In their application to 
the New York Stock Exchange Messrs, Drexel. Morgan Be Co. 
state that “ Under the teems of said circulars you wiii observe 
tha t the second consolidated mortgage bonds, the funded cou­
pon bonds of 1885, and the income bonds of the company, are to 
fee deposited w ith ns for the purpose of exchange into n e w  bonds 
on the terms and condition* set forth io said circulars, includ­
ing in the case of each deposit a subscription for an additional 
am ount of the newborn!.-, as specified in the circulars. The 
new bonds to be issued a te  to be part of a mortgage of 570.- 
000,000. the purposes of which are fully set forth in the circu­
lars. The total amount of existing bond* affected by this plan 
18  as follows; $38,.M»7,4f 0  SrcfiuJ consolidate d mortgage bonds, 
-$4,031,100 landed coupon bonds of 1*87. $308,Odd income 
bonds, making at out $38,000,1100 of bonds in all. 
Out of this total about $17,090,000 of bonds have 
already assented to the plan, and further deposit* are 
coming in steadily. As soon as a majority of the bonds are 
deposited we shall desire to declare the plan operative, and it 
is most desirable that simultaneously therewith depositors shall 
be able to obtain for the second consolidated mortgage bond*, 
and for the funded coupon bonds of 1888, reorganization 
certificates which shall be listed on the .Stock Exchange. 
W ith this in view we have prepared suitable form* of reor­
ganization cert ideates and we submit specimen* herewith. 
They are to be signed by m  and countersigned by the 
Farmers Loan &  Trust Company, which corporation will re­
ceive all the deposited bond* from us and hold them tor the 
purposes specified in the circulars.

"  We would, therefore, respectfully request that *uch ac tion 
be taken m  will permit of there certificates for second con­
solidated mortgage bonds and for funded coupon bonds of 
1883 being admitted to the list upon our reporting to you that 
the plan has been declared operative by the deposit of a 
majority of th<- bonds, and that we are prepared to deliver 
engraved reorganization certificates for <lep< alia of $1,000 each 
under the term* and condition* of the plan."

The Committee recommended that it tie empowered to add 
to the list the above-described Drexel. Morgan &  C o . en­
graved certificate* of deposit for second consolidated mort-

r * bonds and funded coupon bonds of the N. Y. L. K , &  
R. R. Co. for $1,000 each, countersigned bv the Farmers' 
Loan &  Trust Company, when Committee »  advised by 

Messrs. Drexel, Morgan &  Co, tha t the plan h m  been declared 
operative by the deposit of a majority of each class of bonds. 
Certificates of deposit to be bracketed with the securities.

—The opposition committee of banker* ha* sent to Mr. John 
King;, President o f  the Erie road, and Mr. J. O. McCullough, 
Chairman of the Erie Reorganization Committee, the following 
communication;

GENTT.KMKN—“ Replying further to your letter of the 5th intd., 
we beg to  m f  that we regret that you cannot m e  sufficient 
merit in any of our suggestion* to induce you to modify 
vour plan of reorganization so as to avoid the contliet 
which appears now to be imminent, and which a t best 
must delay the final rehabilitation of your company's 
finances and standing. We hoped that a plan more conserva­
tive than the one you propose would tie acceptable, so that the 
fixed charge* to be assumed in the future would be reduced to 
a figure whereby the credit of  the company would not only 
lie enhanced but its finance* be put on* such a basis that an ­
other default in the near future would be improbable, thus 
protecting til® bondholder* against having to make another 
sacrifice, as well as the shareholders from being shut out by a 
foreclosure of the mortgage which you propose to issue. This, 
it was thought, would be all the more attractive to you be­

cause of the experience you have had during your manage­
ment of the property since 1SS4, Your -official" reports show 
that you have had, in addition to the amount necessary to pay 
fixed* charges, upward of $38,000,000 to  protect and improve 
the property, as follows :
L o o g  D ock p o n d s ................................................$ 7 ,5 0 0 ,0 0 0  00
Dess to  ta k e  u p  o ld  b o n d s ............................... 3 ,0 0 0 ,0 0 0  00

W eeh w fcen  D ock b o n d s ............................... $ 4 ,0 0 0 ,0 0 0  00
Le3s old m o rtg a g e ..............................................  92 0 ,7 6 0  40

$ 4 ,5 0 0 ,0 0 0  00

3 ,079 ,239  60  
3 ,0 7 5 ,0 0 0  00S e w  Y o rk  L ak e  E rie  & W est’a  C oal & R a ilro a d  b o n d s ..

S u rp lu s  incom e s in ce  XSS4, a f te r  d e d u c t in g  $3 ,234 ,- 
451  47. a sse ssm en ts  im p ro p er ly  c re d ite d  to  p ro f it  a n d  
lo ss  a cc o u n t tn  l « s 7  ................................................................. - 1 ,052 ,575  06

$ 11,706,314 66
And as per statements made in your published 

plan :
F lo a tin g  d e b t ................................................... ................................. 9,000,000 00
C ar t ru s ts .............................................................................................  6,0o0,000 00

T o ta l.................................*.............................................................$ 2 6 ,7 0 6 ,8 1 4  66
“ It was necessary to issue the new securities referred to 

above on the basil of 0 per cent interest payment. If, upon 
reorganization in 1854, a  plan had been adopted to place the 
company upon a higher basis of credit, and which we believe 
could now be done, these securities could have been issued a t 
a rate somewhat approaching that of the other other “ trunk 
lines,” or at about 4 per cent. W e sincerely regret that, 
having bad this past experience, you decline to profit thereby, 
and refuse to do now what seems necessary to place the 
finances of the company in such a  position that the property 
may be maintained, improved and operated on a basi* equal 
lo that of its competitors.

“Since addressing you we have received requests from hold­
ers and representatives of holders of a large amount of the 
second consolidated bonds, asking that a protective commit­
tee be formed to take active steps to make effective their 
opposition to your plan. Some of the signers of the com­
munications sent you on January 25, 1894, and February 9, 
1894, believing their duty to have been accomplished with the 
submi*-iou of th* statements therein contained, feel that they 
must have with you the responsibility of trying to do what, 
in tlwir opinion, is roost dangerous. Messrs. E. H. H am tnan, 
John J. Emory. Henry Budge and Sidney Webster have, 
however, oocst oted to comply with the request to form u pro­
tective committee, and will act as such.

“ Leaving the committee thus constituted to take any 
further action which th> y may deem in the interest of those 
whom they represent, we remain, youra very truly,

T a* COMMITTEE,’’

New York Stock Exchange—New Securities L isted.—The 
Governing Committee of the Stock Exchange have added to 
the lists for dealing* the following:

S r .w » n u «  -t Trims K.1 1 TK R,ut,»<>«>, --$220,000 additional first 
general mortgage 8 jtm coot io-year ««lii bond*, making the total 
amount ltat«U * 1,947,000,

FPottUM C exnut -v PkmxsWUB Baimhud.—$338,000 additional 
t!r*t t-oneolidat*4 fiO-j..tr 5 per eoM gold bond*.maxing the total 
am ount U*tcd 0 3 .7 1 4 ,0 0 0 .

I.SMIOII Vam.RX Co At. COMCAXr,—?1.5OO,O0t> first mortgage 5 per 
emit gold coupon bond* aadreghbeae t  bonds into which they may bo 
co n v erted .

Sfv, York I. oik Lei a a Wnsrsnv Railroad (Second Consolidated 
M ortgage  B ondholder* ' C o tm n ttt 'o t .—f i le  C o m m itted  on  S to rk  L is t l* 
em pow ered  to  odd  Drove). M organ .v Co. erst;raved  c e r tif ic a te *  o f do- 
poult to t  second  w n o o U d o ted  m o rtg ag e  bow l*  a n d  fu n d e d  co u p o n  
bond* for *Mi«0 each. s o a n te n ig n e d  by th« Patmore' Loan A T ra m  
C om pany , w hen  th e  co m m itte e  l* stdvhtod by M o w n . I)r<tx«l, .Morgan 
.4 Co. th a t  th e  rvirgAO n a t io n  p la n  tact* b e en  d e c la re d  o p e ra tiv e  by th o  
d e p o s it of a m a jo rity  of e ac h  ft a** o f  bond*.

Nicaragua (’anal Construction Co.—In accordance with 
the term* of the plan and agreement of reorganization, bear­
ing date D-c, 8, 1898, the Committee of Reorganization offer 
for .subscription until March 13, 1894, exclusively to stock­
holders who have ags-mted to said plan and agreement, such 
balance of the slock of the new or reorganized company as 
shall, on the .ith day of March, 1894. remain unappropriated to 
other purport .«. ns provided in the plan or reorganization. The 
stock is offered at $10 per share, payable immediately upon 
notice of allotment.

N orthern Pacific.—The consolidated mortgage bondhold­
ers’ committee, consisting or Messrs. Edward D. Adams, John 
C. Rulhtt, Louis Fitzgerald, Charles Lanier. J . D. Prabst, Jftd. 
htiilman and Ernst Thalmann. have formulated an agreement 
which giv< * the committee full power* to enable it to carry­
out the trusts and duties created by the agreement'. I t  is 
stated that the committee ha* heard from a majority of the 
bondholders, and therefore make the present form of agree­
ment.

It shall be the duty of the committee to  prepare a 
plan of reorganization, with or w ithout foreclosure, based on 
la ir  earning power of the property. W hen the committee 
shall have adopted such plan, it shall he lodged with the 
Farmers-’ Loan & Trust Company and the Mercantile Trust Co. 
in New York .and at London, with an agent of the committee, 
and with the Deutsche Bank at Berlin. Any holder who may 
not agree to such plan of reorganization may, within twenty 
days after the publication of such plan, withdraw.

The bondholders now agree to deposit their bond3 with tho 
Mercantile Trust Company at the call of the committee, made 
any time within six months, and it the call ia not made within
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six months the agreement terminates. Certificates of deposit 
will be issued by the Mercantile Trust Company. The com­
mittee shall decide when plan is operative and can admit to 
the agreement any holder of bonds, obligations or stocks of 
the company other than the consolidated mortgage bond­
holders.

— George W. Board has been elected Secretary of the 
Northern Pacific Railroad Company to succeed George H. 
Earl, who resigned a few weeks ago. Mr. Brayton 
Ives, Piesident of the company, sent a letter to the Stock 
Exchange slating that the stock and bond transfer books 
would be reopened for the transfer of Northern Pacific se­
curities in the urual form. When Secretary Earl resigned 
official transfers were stopped.

Omaha & St. Louis.—The Omaha & St. Louis Railroad 
first mortgage bondholders met on March 2 and beard the re­
port of their committee on the devising of ways and means 
to put the road in an independent position. To do this the 
committee reports that $450,000 will be needed. The bond­
holders adopted a resolution authorizing the committee to 
take the necessary action to raise this sum, providing that 
the manner of raising the funds shall be first submitted to 
the holders. W. Emlen Roosevelt is Chairman of the com­
mittee.

Pacific Mail.—Following is a table of earnings of the Pacific 
Mail Steamship Co., prepared by Mr. William Mahl, Assistant to 
the President: Month of December, gross earnings, $302,056 21; 
expenses, $258,053 86; net earnings, $44,002 35. For eight 
months ended Dec. 31: Gross earnings, $2,625,680 80; ex­
penses, $2,291,577 25; earnings over expenses, §334,103 55. 
Deduct $64,809 53 reserved for extraordinary repairs and re­
newals. Balance, $269,294 02.

Philadelphia & Reading.—The statement of earnings for 
January and for the two months of the fiscal year begin- 
ing with December 1, compared with the same periods in the 
previous year, shows the following :

,------- -J a n u a r y .-------- , , Dec. 1 to J a n .  31 .— .
1893. 1894. 1892-93. 1893-94.

R ailro ad  Company— $  $ $  $
G ross re c e ip ts ________ 1,505 ,781  1 ,394 ,295  3 ,474 .148  3,146.807
O p e ra tin g  e x p e n s e s___ 1 ,203 ,083  889 ,447  2 ,295 ,606  1,861,731

N e t e a rn in g s .............  302 .698  504 .848  1 ,178 ,542  1,285,076
O th e r n e t r e c e ip t s .........  57 ,568  88 ,073  91 ,087  147,861

T o ta l ..............................  360 ,266  592 ,921  1 ,269 ,629  1 ,432,937
D educt—

E q u ip m e n t p a y m e n ts . .  96 ,182  102,699 284 ,258  229,359
T e rm in a l tra c k a g e ..............................  50 ,000  ..............  100 ,000
Im pro v em en x s......................................  23 ,581  .............. 50,768
P ro p o r t ’11 y e a r’s ch ’ges. 718 ,679  7 20 ,000  1 ,437 ,357  1,440,000

T o ta l ............................. 814 ,861  896 ,280  1 ,721 ,615  1.820,127
B a lan c e ...............................d f.4 5 4 ,5 9 5  d f.3 0 3 ,3 5 9  d e f.451 ,986  def.387,190

Coal & I ron Co.*—
G ross  re c e ip ts .................  1 ,882,649 1 ,584 ,382  3 ,587 ,995  3 ,863,693
O p e ra tin g  e x p e n s e s___ 1 ,779 ,270  1 ,461 ,352  3 ,425 ,051  3 .445,208

N e t e a rn in g s .............  103 ,379
D educt—

C olliery  im p ro v em en ts . $67 ,546  
P e rm a n ’tim p ro v e m ’ts .  6 ,663 
P ro p o r t’n  y e a r’s chT ges  108 ,320

T o ta l............................ 182 ,529
B a lan c e ............................. d e f.79 ,150

P . & R . a n d  C. & I . Co.—

123,030 162,944 418,485

147,719 130,588 322,218
779 14,442 4.281

108 ,320 216,641 216,640

256,818 361,671 543 ,139
df.133 ,788 def.198 ,727 def.124,654

B alan ce  o f C. *  I. Co ..d e f.7 9 ,1 5 0  d f.133 ,780  d e f.198 ,727  def.124,654 
B a lan ce  of R a ilro ad  Co df.454 ,595  d f.303 ,359  de f.451 ,986  d e f.3 8 7 ,lb 0

B ah  b o th  co m p a n ies .d f .5 3 3 ,745 d f.437 ,139  de f.650 ,711  def.511,854
Master Crawford recommends the issue of $5,000,000 coal 

trust certificates, and Judge Dallas will render his decision 
very soon.

Speyer & Co. have been notified by the Reading receivers 
that their loan of §2,500,000 will be paid off next Monday, 
one month before it is due.

Railroads in New York State.—The following roads have 
reported to the New York State Railroad Commssioners for 
the quarter ending Dec. 31.

LAKE SHORE & M ICHIGAN SO CTIIERX.

■ -tju a r .en d . Dec.31.—, ,----------- Y ear.------ ■___ .
1892. 1893. 1892. 1893.

G ross e a rn in g s ..................6 ,109 .472
O p e ra tin g  e x p en se s ........ 4 ,129 ,086

N e t e a rn in g s .............. 1 ,980 ,356
O th e r in c o m e ....................  116 ,423

T o ta l...............................2 ,096 ,809
I n t . , r e n t a l s  an d  ta x e s . .  1 ,209,371

S u rp lu s .........................  896 ,438

$  $  $ 
5 ,804 ,772  22 ,415 ,381  23 ,685,931
4 ,084 ,391  1 5 ,2 0 1 ,1 0 7 1 6 ,4 6 4 ,4 9 6

1 ,720 ,381  7 ,2 1 4 ,2 7 4  7 ,221,435
103 ,543  483 ,242  459,131

1 ,823 ,924  7 ,697 ,521  7 ,680 .566
1,158 ,336  4 ,4 6 0 ,6 9 0  4 ,483 ,924

665 ,588  3 ,236 ,831  3 ,196 ,642
OGDEXSBCRG & LA KE CHAM PLAIN, &C.

r-Q a a i\ end. Dec. 3 L.-s 
1892. 1893.

/—6 m os. en d. Dec. 3 1 .  
1892. 1893.

G ross  e a rn in g s ....................
O p e ra tin g  e x p e n s e s .........

.. 230)739 
. 156,403

225,803
170 ,464

481,793
329,643

461 ,833
344 ,239

N e t e a rn in g s .....................
O th e r  in co m e .........................

.. 74 ,936  
732

55 ,319
1,070

152 ,150
872

117,594
1,598

T o ta l..................................
I  n te re s t .  ta x e s  & re n ta ls . .

. 75 .068 

. 66 ,279
56 .389
66 ,687

153 022 
132,122

119,192
133,566

B a la n c e ............................ .su r.8 ,7 8 9 def. 10,298 su r.2 0 ,9 0 0 def.14 ,374
Richmond Terminal.—The plan  of reorganization as modi­

fied has been issued by [Messr?. Drexel, Morgan & Co., and

will be found at length on subsequent pages of the C h r o n ic l e . 
The Reorganization Committee, Messrs C. H. Coster, George 
Sherman and Anthony J. Thomas, have prepared the modified 
plan with the same clearness and elaborate details which 
marked their work on the original scheme. Some comments 
upon the plan as it now stands will be found in our editorial 
columns.

Rio Grande Western.—A circular to the stockholders 
states that— “At a meeting of the board of directors of this 
company held February 21st, the report of the Auditor was 
submitted, showing the results for the first half of the fiscal 
year, from July 1st to December 31st, 1893, as follows:
G rose e a rn in g s — $ 1 ,112 ,960 , d ec lin e  of 17 50%  fro m  sam e  p e rio d  ’92 . 
E x p e n s e s  (58-8 i%  

of theearu iu irfl as  
a g a in s t  62-01%
in  1802)................ 6 83 ,764  “  “ 2 0 4 1 %  “

N et e a rn in g s ..........$ 4 59 ,196  “  “ 12-75%  “  “ “  ♦*
And th a t  a f te r  d ed u c tin g  ta x e s , in su ra n ce , in te re s t ,  a n d  a ll  o th e r  

ch a rg es , w hich  w e re  h e a v ie r  th a n  u s u a l fo r  th is  h a lf-y ea r, th e  b a lan ce  
to  th e  c re d it o f incom e  a c c o u n t fo r th e  s ix  m o n th s  w as $99 ,096 .

T he  T re a s u re r  re p o r te d  th a t  th e  flo a tin g  d e b t of th e  co m p an y  h a d  
b een  e x tin g u ish ed .

A fte r  fu ll d iscu ss io n  o f th e  s i tu a tio n  th e  fo llo w in g  w as a d o p te d  an d  
d ire c te d  to  be s e n t  to  e ac h  s to ck h o ld e r of re co rd .

W h e r e a s , I t  a p p ea rs  b y  th e  A u d ito r’s s ta te m e n t  th a t  th e  n e t  incom e 
of th e  Rio G ran d e  W este rn  R ailw ay  C om pauy  fo r  th e  s ix  m o n th s  end­
in g  D ecem b er 31 , 18^3, show s a  d iv id en d  to h a v e  b een  e a rn ed  u p o n  
th e  p re fe rre d  s to ck  a t  th e  ra te  o f o v e r 3 p e r  c e n t p e r  aDnurn; a n d

W h ereas , I t  is  due to th e stockholders th a t the directors should now  
form ally decide and advise th em  o f their conclusions w ith  reference to  
th e d iv ision  o f said  earuiugs; b u t

Wh e r e a ", T he u n c e r ta in tie s  s u rro u n d in g  n e a r ly  a ll  b u s in e ss  s till  
c o n tin u e , an d  leav e  th e  q u e s tio n  o f th e  c o u rse  of r a ilro a d  e a rn in g s  in  
th e  ea r ly  fu tu re  m o s t d ifficu lt to  fo rec a s t; th e re fo re

R eso lved , T h a t in  th e  op in ion  of th is  B o a rd , th e  in te re s ts  a lik e  of 
th e  com pany  an d  th e  p re fe rr e d  s to ck h o ld e rs  m ak e  i t  im p o r ta n t  th a t  
all c ash  re so u rc es  shou ld  be h u sb an d e d , a n d  in a d v is ab le  th a t  an y  d iv i­
d en d  shou ld  now  he d e c la red  fro m  th e  e a rn in g s  o f th e  s ix  m o n th s  en d ­
in g  D ecem ber 31st, 1893, b e in g  th e  f irs t h a lf  o f th e  fiscal j e a r .

St. Louis & San Francisco.—In St. Louis Judge Caldwell, 
U. S. Circuit Judge, heaid the application of counsel lepre- 
senting the United States Trust Company for orders concern­
ing the St. L. & S. Fr. receivership. The United States 
Trust Company is the trustee of the general mortgage indebt­
edness on which default has been mad •. A separate receiver 
for the road was asked.

Union Pacific—The legal complications of the Union 
Pacific Railroad growing out of the conflicting orders 
and decrees of different circuit judges in several States have 
reached a point where the judges themselves have taken steps 
to harmonize their own rulings. Mr. E. Ellery Anderson, one 
of the receivers, remarks : “Several days ago our Solicitor 
Genera], Mr. Thurston, applied to Judge Caldwell for a re­
hearing on several matters, especially on the question as to  
the validity of the contract between the Union Pacific and 
Union Pacific Denver & Gulf railroads, and how far it was 
binding on the receivers. A hearing was also asked in the 
matter of the schedule of wages which had been adopted by- 
the receivers and in which diverse conflicting orders had been 
made. In both these matters orders had been made by Judge 
Dundy of the Nebraska Circuit, Judge Hallett of the Colorado 
Circuit and Judge Reiner of the Wyoming Circuit which 
were so inconsistent with each other that the receivers were 
unable to obey the orders issued iD one jurisdiction without 
committing a contempt of court in another. It was under 
these circumstances that Judge Caldwell ordered the rehear­
ing. Judge Sanborn will sit with him on the rehearing, which 
has been set down for March 26, the other judges consenting 
to such an arrangement as though no orders had been issued 
by them and the hearing were original.”

United States Leather Co.—This company’s annual election 
was held in Jersey City. The old board of directors was re­
elected: Thomas E. Proctor, Mark Hoyt, James Horton, Ed­
ward R. Ladew, James R. Plum, Patrick C. Costello, Jerry 
Crary, Lewis H. Lapharn, Nehemiah W. Rice, Henry B. 
Vaughan, Lyman F. Rhoads, Gurdon B. Horton, Samuel P. 
Davidge, Walter G. Garritt, William H. Humphrey, Norman 
Schultz, A. Augustus Healy, Charles H. Lee, Daniel T. 
Stevens, Charles M. Vail, Frank H. Goodyear, Joseph H» 
Ladew, George A. Vail, Edward C. Hoyt, Loring R. Gale, 
James H. Proctor, Charles G. Rice. The fiscal year ends May 
1 and it was stated that the report of operations could not be 
expected until July following. The business of the meeting 
was simply routine.

Western New York & Pennsylvania.—The Reconstruction 
Committee of the Western New York & Pennsylvania Rail­
road Company has extended the time until April 16 for de­
positing the securities under the plan of Dec. 1.

Wisconsin Central.—The directors of the Wisconsin Central 
have passed a vote inviting holders of Chicago Wisconsin & 
Minnesota income bonds to send their matured coupons, 
Nos. 7 to 16 (September 1, 1889, to March 1, 1894, inclusive), to 
the company’s office in Boston, and receive therefor Wiscon­
sin Central improvement bonds, interest at 5 per cent being 
allowed on the coupon* from their several dates and charged 
as accrued on the improvement bonds. For the accommoda­
tion of bondholders wishing to make even bonds without 
taking scrip, the company will accept at face value income 
coupons which are next in order but have not yet matured 
in settlement of fractions; and thus enable every income 
bondholder to receive complete bonds.
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F \ e  p o r t s  a n d  D o c u n v c n t s .

RICHMOND & WEST POINT TERMINAL 
RAILWAY & WAREHOUSE COMPANY,

And its subordinate companies, including the
RICHMOND & DANVILLE RAILROAD 

COMPANY &  SYSTEM,
EAST TENNESSEE VIRGINIA & GEORGIA 

RAILWAY COMPANY & SYSTEM.
PLAN OF REORGANIZATION, AS MODIFIED, 

DATED FEBRUARY 20TJH, 1891.
(Supplementary to plan dated May, 1, 1893, and modifiations 

heretofore adopted.)

D rexf.l . Morgan  &  Co., 
D e p o s i ta r ie s .

23 Wall Street, 
New York City.

B  COSTEB j j
G e o r g e  S h e r m a n , -  Reorganization Committee.
Anthony J. T homas, )

B anos, Stetson , T ra c y  & Mac  Ne a g h ,
Counsel to the Committee. 

C entral Trcst  Co m pan y  of Ne w  Y o r k ,
C u s to d ia n  o f  S e c u r i t ie s .

Owing to the financial events of the last eight months, and 
their especially disastrous effect on the railway interests of 
the South, it is impossible to carry oat the Richmond Terminal 
plan as heretofore proposed. It is believed, however, that 
with some concessions, mostly temporary in effect, but 
necessarv to bridge over the present situation, the plan can be 
carried out nearly on its original theory, with promptness, 
and with the ultimate advantage* which were expected from 
its accomplishment. Deeming such a course conducive to 
the beat interests of all security holders, your Committee 
submits such changes as it considers essential for further 
progress. W ith these changes accepted, the Committee is 
ready to press the work of reorganization.

C o n d i t i o n  o f  I ' l a n  a m t  T h e o r y  o f  P r o p o u n d  c h a n g e * .
The plan was prepared on the assumption that, during 

reorganization, the Receivers of the various properties could 
provide for the interest charges on the “ undisturbed secuPf 
sties,” as well as accumulate a sum sufficient fur the interest 
accruing on the “ disturbed securities” as readjusted. Instead 
of this, the failing off in revenues for the time Irving has been

so great that the Receivers have been obliged to make many 
defaults among the so-called “ undisturbed securities,” and, of 
course, have saved nothing for the readjusted securities. 
Other defaults have been avoided only by the issuance of 
Receivers’ certificates. As a result, a large amount of floating 
debt and unpaid coupons has accumulated in excess of the 
amounts contemplated in the original plan, which excess 
cannot be met out of any funds available by the Committee. 
These funds were calculated in the plan as sufficient to enable 
the Committee, in its discretion, to meet an ascertained 
amount of debt, which amount having largely in­
creased, as above explained, has reached a  total beyond the 
power of the Committee to meet. This debt is still increasing. 
Furthermore, even after a revival of business, earnings 
cannot safely be expected for some time to return even to their 
comparatively low level of a year ago (on which the plan was 
based), and during the intervening period there must result 
a further accumulation of debt and more defaults, unless the 
proposed fixed charges can be t e m p o r a r i l y  r e d u c e d , as sug­
gested below. I t is rought to make this reduction by the 
s u r r e n d e r  j t f  c o u p o n s  f o r  a  y e a r  o r  t ie o  t o  come (as well as any 
back interest) on properties which cannot make good the 
arrears of income already accrued, because there are no funds 
with which to pay it, and which likewise are quite certain 
not to receive any income in future as long as the properties 
are obliged to remain in the hands of the Courts. This is th8 
condition of nearly all the securities except strictly first 
mortgage main line bonds, and of these also to a considerable 
extent. Of the first mortgage issues, one is already in default 
as to principal,” and another f  will mature inside of a  year.

B tr lu n o B d  York: H i r e r  Sc C h esap eak e.
This line, notwithstanding its very considerable importance 

to the Richmond <St Danville system, is too heavy a load for 
the Richmond & Danville to carry on the basis of present 
fixed charges. Although it is allowed a liberal constructive 
or arbitrary mileage, as well as a terminal charge, it earns but 
little net revenue.

In the original plan it was assumed that the line in question, 
though in itself a harden, was of sufficient value to the system 
to warrant the placing of its bonds and stock among the 
"tindisturbed - norite V  and vour Committee sought to 
carry out the plan on tha t theory. A reconsideration of the 
situation, in the light Of subsequent conditions, shows tha t 
the burden of these obligations is too heavy. In support of 
this proposition there is submitted herewith a statement 
showing > i> a n s i  and net earnings of the line in question for 
the last four years: <2> amount expended for construction 
during same period ; (3) fixed charges for the same period.

The Committee is unwilling to include this property in the 
reorganization except at a  v e r y  l a r g e  reduction from the 
present fixed charges.

R E S U L T  O F  O PE R A T IO N  O F RICH M O N D  YORK R IV E R  A C H E S A P E A K E  R R. FO R FO U R  Y EA R S E N D IN G  J U N E  30. 1803.

A f i o o o m Tear en d in g  
J u n e  30 ,‘aO.

T m r  en d in g  
J  u m  3 0 /9 1 .

Year en d in g  
J u n e  3 0 /9 2 .

T ear en d in g  
J u n e  30 ,'93 .

T o ta l .

O toe*  E a rn in g * .................................. ..........- ..................................................................................
O p e ra tin g  E x p en se* , in c lu d in g  tax es  ....................................................................................

8207 .962  -17 
231 ,489  81

*2 0 3 ,6 5 9  84 
177.341 41

$191 ,918  08 
179,283 63

*169,264 23 
161,491 82

$772 ,604  62 
7 45 ,602  07

**28.218 43 

*12 .149  81

$16 ,034  45 

39 00

$ 7 ,7 7 2  41

1.969 62
2.970  62

$27 ,091  95

*14 ,158  43
2 ,970  02

$33 ,533  34
L m m  6 m m  P a ym ent* :

E x pense*  p i lo t  to  J u n e  1 7 ,1 8 9 2 ..........................................................................

B u ra ia*___ a___ . . . . . ....... .................................... .................... .................... ............. 814 .068  62

*3 2 .0 0 0  00 
3 0 .0 0 0  00 
29 ,850  00

$16 ,395  45

32,*>00 00 
3*',000 00  
2 9 ,850  Oil

$2 ,832  17

32 ,000  00  
26 ,5 6 0  00 
29 ,208 00

$9 ,962  90

$128 ,000  00 
118,560 00 
118,758 00

D e fic it .. . ........ .............................. ......................... ................. ............................................... . . .
P a t h s * ! *  :

In te re s t on  l* t  M ortgage  B ond* ...............................................................................................
“  ** 2d  '* ............. ......................a ..................... .................- ............................................................... .

*23 ,.VU 34

32 .000  00
30.1.00 0 0  
2 9 ,800  00D iv idend  on S to c k . . . ................................................................... ... ............................................................................................. **---- ***

Ns t  Darien I ............................................. ... ............................. ... ...................... .................................... ................................... * m . 3 * 3  3* *77.781 38 876 .254  55 $86,935 83 *365,355 10
A t l a n t a  A  C h a r l o t t e  A i r  L l n « , )

The Committee desires also to cull attention to the results 
from the recent operation* of this property. The outstand­
ing tionda of the Atlanta &  Charlotte Air Line Co. bear in­
terest a t high rates (meetly ~ jeer cent per annum . and. until 
these can be exchanged at maturity for other bonds at a lower 
rate of interest, it does not seem unreasonable that some modi­
fication of the existing basis of rental (so fur m  t ie  stock i» 
concerned) should be considered, if found necessary. It is 
not the desire of the Committee to suggest anything arbitrari­
ly or in haste, and the question is reserved for the future.

with a view of settlement, i f  one become* necessary, on such 
basis as shall be developed as equitable. I t  is the belief of 
persons interested in Atlanta & Charlotte stock th a t the 
ratio * f operating expenses can be greatly reduced, and such 
favorable net results thereby obtained as shall overcome the 
present difficult!*-. To some extent the Committee shares in 
them* v ie w s ,  and i t  therefore is only proper to make such 
trials and investigation.* as shall determine their soundness; 
meanwhile a statement i» submitted showing the results of 
operations during the last four years :

RESULT OF OPERATION OF THK ATLANTA A CHARLOTTE AtR LINE RAILROAD.

AccotrsTs. Year Ending 
June 30, m

Year Ending 
June  30, *01.

June 30, '91,(o 
June 16, *92. 

(Date of Re­
ceivership.)

June 16, '92, to 
July  31/88. 

<Abt,18i»mo8,)
Of«.« Earning*......... ............. .............................................................................................
O p e ra tin g  Expenses, in c lu d in g  Taxes.............................................................................. 81,012.977 37 

1.174,61? 01
$1,727,335 45 

1,146,059 34
$1,583,576 02

1,131,086 84
*1,780,076 60 

1,591,160 02
*438,360 36 

166,500 00
$28,139 61

$581,276 11 
<83,500 00

*466,990 18 
:462,000 00

*193,915 98 
J543,000 00

C$349,084 02D m m  . . . . . . . . . . . . . . .  ................................................. .
$97,776 Vi 

36,324 54
; $4,890 18
125,803 80 
52,517 44

Con.traction........................... ......... ....................... ...........................................................
Expenditures in 1893, sect. 1892......................................................................................

97,662 38 51,333 97

Total Deficit.................................................................................................................... $125,792 02 ; $73,461 06 1*400,417 99Total S u rp lu s ................................................................................................................... ................... $61,451 57
• Richmond York River A C 't - iw a k , First Mot tears (*400,0005, » Charlotte Columbia A Augusta First Mortgage I *8,000,000).
s This deficit t« «,mew bat reduced hr the proportion ot net earnings (over fixed charges) accruing on 61%  of Bauiinora A Chesapoake Steam­

boat Company stecR, which, however, i» pledged for floating debt.
‘.O w in g  to th e  fining.-,a o f a cc o u n tin g  flue to  th e  B e te tv e n h lp .e tc . ,  it- I» so m ew h a t d ifficu lt to  ad jita t th e  figure* fo r 1803 an d  ISDN 

With accuracy T h e  result* aa s ta te d  am irs a re , h o w ev er, oloee enough  for all practical p u r p o s e s . ___ *
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For the five months ending December 81, 1893, the gross 
earnings were about $637,000 and the net about $131,000.

The ratio of operating expenses of the Atlanta & Charlotte 
Air Line is largely due to its high grades, which are so 
numerous and so distributed that they cannot be taken out at 
any reasonable cost. A consolidation engine cannot haul 
over 18 to 20 cars. The rates of compensation are also 
steadily falling ; consequently, even a larger traffic produces 
less net revenue. It is believed, however, that the large oper­
ating expenses for the 13% months to July 31, 1893, were 
partia lly  due to exceptional causes.

G e n e r a l  S i t u a t i o n .
It was stated in the original plan (page 7) ten months ago:
“ A point in the finances of the Receivers has now been 

“ reached, however, where * * * further defaults and 
“ general disintegration are imminent unless prompt ineas- 
“ ures of relief through reorganization are adopted.”

The prompt reorganization became impossible in the condi­
tions immediately ensuing, and the efforts of your Committee 
were of necessity directed to holding together the essential 
parts of the system until better times should come or until it 
could devise some way of meeting the new difficulties which 
were accumulating under the severity of the strain which the 
whole country has suffered. In the meanwhile, your Com­
mittee has taken such legal measures as should render the 
carrying out of the plan a matter of a comparatively short 
time, as soon as the other questions are settled.*!

Unless prompt co-operation shall be secured as herein sug­
gested, new defaults must shortly occur, and these defaults 
will be of a character to jeopardize the entire situation. The 
Committee presents this tact plainly, so that depositors may 
be fully aware of the existing conditions, and may give due 
weight to the consequences they involve. It is an apprecia­
tion of these consequences which leads the Committee to sub­
mit the matter now. The situation will not admit of delay.

Surprise has been expressed that the Receivers in charge of 
the properties cannot meet the shrinkage in gross earnings by 
a corresponding curtailment of operating expenses. The easy 
explanation of such inability lies in the fact that on many of 
the subsidiary lines the gross earnings, even in ordinary times, 
are so small that, as a 'matter of necessity, maintenance has 
been meagre in every way (see pp. 5 and 6 of original plan), 
in order to yield any net at all. It is now impossible to go 
further in the direction of economy, and, consequently, as a 
rule, any loss of gross earnings shrinks the net to what, under 
other circumstances, would be an undue extent.

There is a limit beyond which expenses cannot be safely re­
duced and this limit has been reached on many parts of the 
system, in order to avoid further shrinkage of net earnings. 
For this same reason many outlays for ordinary maintenance 
are now postponed.

P r o p e r t i e s  E x c l u d e d  f r o m  P l a n  a s  N o w  M o d i f i e d .
The following properties have already been excluded from 

the original plan and their securities, so far as they remain on 
deposit, will be returned on surrender of the receipts issued 
for them:

•(•Cincinnati New Orleans & Texas ) so-called “East Tennessee 
Pacific, >• Virginia & Georgia Cin-

+Alabama Great Southern. ) cinnati Extension.”
(•Memphis & Charleston.
Mobile & Birmingham.
The following properties are now excluded from the plan, 

and their securities will be returned in like manner:
Chester & Lenoir, N. G. Richmond & Mecklenburg.
Cheraw & Chester. Northeastern RR. of Georgia.
Spartanb. Union & Columbia. Asheville & Spartanburg.

Macon & Northern.
S e c u r i t i e s  N o t  D e p o s i t e d .

Pursuant to notices heretofore given, all right to deposit 
stocks and the remaining bonds affected by the original plan 
has already expired, § except that in the case of Northwest­
ern North Carolina lsts, Clarksville & North Carolina lsts, 
Oxford & Clarksville lsts and Danville & Western lsts, no limit 
of time for deposit has been heretofore fixed. Bonds of the

four issues last mentioned will be received on deposit up t°  
and including March 20, 1894, at 3 P. M., but not thereafter' 

M od ified  A ssessm ents,
Although about 95 per cent of the Richmond Terminal 

stock has been deposited, and the assessment so far as called 
has been paid on the bulk of it, and also, though to a lesser 
extent, on the East Tennessee Virginia & Georgia stocks, a 
general feeling has prevailed that, in view of the change in 
financial conditions, the Committee should fairly endeavor to 
lighten the assessment and to allow bonds for some portion 
thereof.

In conformity therewith, and recognizing the inexpediency, 
under present conditions, of calling for new money on a basis 
adopted ten months ago, the Committee has reduced the as­
sessments on Richmond Terminal common, and East Ten­
nessee common, by 20 per cent in amount, and, instead of 
allowing therefore only preferred stock, it allows for the 
amount of all assessments, on the new basis, one-fourth in 
bonds bearing interest from January 1, 1896, and three- 
fourths in preferred stock trust certificates. As the assess­
ments on East Tennessee first and second preferred, originally 
fixed, were comparatively light, they are not reduced in 
amount; but, like the others, they are allowed one-fourth in 
bonds and three-fourths in preferred stock trust certificates.

U n p a i d  A s s e s s m e n t s .
As to stocks of the Richmond Terminal and East Tennessee 

Companies already on deposit and on which assessments to 
the extent already called have not been paid, the amount of 
such former calls* with interest at 6 percent per annum from 
the date of call must be paid on or before March 20th, 1894, 
or such defaulted stocks will likewise be excluded from the 
plan as now modified.

Of the uncalled assessments, as now modified, a further 
and additional call is now made for 

SI 88 per share on Richmond Terminal common stock.
SI 95 “ East Tennessee common stock.
SI 50 “ “ *■ second preferred stock.
$0 75 “ “ “ first

and same must be paid at the office of Messrs. Drexel, Morgan 
& Co., 23 Wall Street, New York, on or before March 20th, 
1894, such payment to be receipted for on the reorganization 
certificates, which must be presented for the purpose. The 
remainder of tbe assessment will be called in two equal in­
stalments, payable on May 2nd, 1894, and July 23d, 1894,4 
by advertisement in each instance at least twice a week for 
two weeks in two daily newspapers of general circulation 
published in the City of New York.

*The a m o u n ts  a lre a d y  c a lled  a re : *3  1 2 p e r  sh a re  on  R ich m o n d  T e r­
m in a l com m on s tock , S I 25 p e r  sh a re  on  E a s t  T en n essee  com m on, 
$1 50  p e r  sh a re  on  E a s t  T e n n essee  seco n d  p re fe r r e d  a n d  $ 0  75  p e r  
sh a re  on  E a s t  T en n essee  firs t p re fe rre d .

T h e  d a te s  on  w h ich  th e se  a m o u n ts  w e re  p a y ab le  w e re  a s  fo llow s: 
R ich m o n d  T e rm in a l com m on $1 50  p e r  s h a re  on  J u n e  2 9 ,1 8 9 3 ,  an d  

$1 62 p e r  sh a re  on  A u g u s t 10, 1893.
E a s t  T en n essee  com m on, $1 25 p e r  sh a re  on  A u g u s t 1 0 ,1 8 9 3 .

“  “  2 d  p re fe rre d  1 5 0  “  "  “  “
“  “  1 s t  “  0 75  “  “  “  “

JViz.: I n  a d d itio n  to  th e  call, p a y a b le  M arch  2 0 th , 1894 , th e r e  w ill  h e : 
Tw o ca lls  of $2 50  e ac h  on  R ich m o n d  T e rm in a l com m on s to ck .

“  2 00  “  E a s t  T e n n essee  “  “
"  “  1 5 0  “  “  “  2 d  p re fe rr e d  “
“ * 11 0 75  “  “  “  1 s t  p re fe r r e d

t T hese  p ro p e r tie s  a re  o f v a lu e , a n d  on  p ro p e r  te rm s  i t  w ill be  d e ­
s ira b le  to  s ec u re  th e m  fo r  th e  R eo rg an ize d  C om pany , if  h e re a f te r  
p ra c tic ab le .

5 T his does n o t  a jip ly  to  s e c u r it ie s  h e ld  a s  c o lla te r a l  fo r  flo a tin g  
d eb t.

II A h ill o f fo rec lo su re  o f th e  R . & 1). 5s h a s  b e en  filed  a n d  a  d ec ree  of 
sa le  is  e x p ec ted  s h o r tly  to  be  en te re d . B ills  o f fo rec lo su re  a re  tiled  a s  
to  G eorg ia  P ac ific  2ds; C h a r lo tte  C olum bia  & A u g u sta  1 s t conso ls; 
C olum bia  & G reen v ille  2ds; E a s t  T en n essee  V irg in ia  & G eo rg ia  Im - 

ro v e m e n t a n d E  q u ip m e n t an d  G e n e ra l M o rtg ag es , a n d  L o u isv ille  
o u th e rn  l s t s .  f t  is  b e liev ed  th a t  d ecrees  o f sa le  c an  be  sp eed ily  ob­

ta in e d . T h e  s ec u rit ie s  fo r  th e  R ich m o n d  T e rm iu a l 5s an d  6s h a v e  a l­
re a d y  been  b o u g h t in  by  th e  C o m m ittee  a t  T r u s te e s 's a le ,  a u d  a  ju d g ­
m e n t h a s  b een  o b ta in e d  fo r  th e  defic iency  a t  su ch  sale . M ost o f th e  
o rh e r  a sse ts  o f th e  R ichm ond  T e rm in a l C om pany  h av e  a lso  b een  p u r­
ch ase d  b y  th e  C om m ittee . I t  c a n  th u s  be see n  th a t  th e  re q u is ite  lega l 
s te p s  a re  w e ll ad v an ced .

Basis of Adjustment.
The basis of adjustment proposed for all other properties embraced in the original plan is changed to the extent and in 

the manner shown by the following tables. Fractional amounts of the new securities will be equitably adjusted for at time 
of delivery of the new securities.

N am e .

R IC H M O N D  & W EST P O IN T  T E R M IN A L  
R A IL W A Y  &  W A R E H O U SE  CO.:

6 % b o n d s  (w ith  coupons due  o n  a n d  a f te r  
A u g u s t 1 ,1 8 9 2 ) ...................................................

5 % b o n d s  (w itli coupons d u e  on  a n d  a f te r  
S ep tem b e r 1 ,1 8 9 2 ) . . . . . ....................................

P r e f e r re d  s to ck  (w ith  a ll  r ig h ts  to  u n d e ­
c la re d  d iv id e n d s ).................................................

C om m on stook.

R IC H M O N D  & D A N V IL L E  SYSTEM , v iz.: 
R ichm ond  & D a n v il l e :

C o nso lidated  M o rtg ag e  6 s ...... ......................

P resent  P lan .

35 °'0 o f p r in c ip a l in  5% b o n d s  o f n ew  com ­
p a n y , b e a r in g  in te re s t  fro m  J u ly  1 ,1 8 9 3 , 
an d  90  % of p r in c ip a l in  p re fe rr e d  stock , 
t r u s t  certifica te s, o f n ew  com pany .

7 0  % o f p r in c ip a l in  p re fe rr e d  stock , t r u s t  
c ertifica te s, o f n ew  co m p an y , a n d  30  % of 
p r in c ip a l in  com m on s to ck , t r u s t  cer tif i­
c a te s , o f n ew  com pany .

35  % o f p r in c ip a l in  p re fe rr e d  s tock , t r u s t  c e r­
tif ica te s , of n ew  co m p an y , a n d  65 % of 
p r in c ip a l in  com m on s to ck , t r u s t  c e r tif i­
ca tes , of new  oom pany.

1 2 ^  % in  p re fe rre d  s to ck , t r u s t  c er tifica te s, 
of n ew  com pany , a n d  100  % in  com m on 
s to ck , t r u s t  cer tif ic a te s , of new  c o m p an y  on  
p a y m e n t of a n  a sse ssm e n t of $12  50  p e r  
sh a re  in  cash.*

N o t d is tu rb ed , '

P ro posed  Mo difications .

Sam e, h u t  fu n d  in te re s t  o n  n e w  b o n d s  
fro m  J u ly  1, 1893, to  J a n u a r y  1 ,1 8 9 5 , (in ­
clu sive), in to  p re fe rr e d  s to ck , t r u s t  certifi­
c a te s , o f  n e w  c o m p an y  a t  p a r .

U nchanged .

U n ch an g ed .

2 L_. % in  5 % b onds o f n e w  co m p an y  (bearing  
in te re s t  from  J a n u a r y  1 ,1 8 9 6 ); 7k! % iu  p re ­
fe r r e d  s to ck , t r u s t  c e r tif ic a te s , of uew  com ­
p an y ); 100 % in  com m on  s to ck , t r u s t  certifl- 

• c a te s , of n ew  com pany , on  p a y m e n t of an  
a s s e s s m e n t of $ 10  p e r  sh a re  in  eash.* 

U n ch an g ed .
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D e b en tu re  6 s (w ith  coupons d u e  on a n d  
a f te r  O c tober 1, 1 8 9 2 ) ......................................

Present P lan.

N ot d is tu rb e d .

C onso lidated  5 s (W ith coupons d u e  o n  a n d
a lte r  October 1, 1892)....................................  100 o t principal in 5 % bonds of new com -)

p u n y , d ra w in g  in te re s t  fro m  A p ril 1 . 1893. >- 
B ack  in te re s t  in  cash . )

E q u ip m en t 5 s ..................................... .....................  S o t  d is tu rb e d .
R eceivers- c e r tif ic a te s  o f 1893  fo r  •• K niere- 

en ey "  lo an , p lu s  in te r e s t  to  J u ly  1, 1895. j In c lu d e d  in  f lo a tin g  d eb t.

BtcBM Osn YORK R iv e r  &  Ch e s a p e a k e  :i
F ir s t  M ortgage  8 s ...................................................  S o t  d is tu rb ed .
Second M ortgage  6 s ................. .............................. S o t  d is tu rb e d .
Stock ‘.w ith d iv id en d s  d u e  on a n d  a f te r  J a n ­

u ary , 1894 ; .........................................................  S o t  d is tu rb e d .

S outh  Ca rolls a :
S tock  ...................................................... S o t  d is tu rb e d .

A T L A S * *  &  ( ' l U B t o r T i :  A i r  U . \ k :
p re fe re n c e  M o rtg a g e  I s ............................. ........  S o t  d is tu rb e d .
F ir s t  M ortgage  7 s ...................................................  S o t  d is tu rb e d .
incom e 6 s .................................     S o t disturbed.
S tock ...............................................    N o t d is tu rb e d .

W a a tta m ro s  O h io  *  We s t e r s  ;
First Mortgage 1*............. ................. . .  i S o t  d is tu rb ed .

SoRTHwesTF.il* North  Carolina :
F ir s t  M ortgage  6 s ‘w ith  co u p o n s due  on  an d  

a f te r  A pril 1 ,1 8 9 3 )............................................. : 33  o f p r in c ip a l in  3  %  b onds o f n e w  c o rn - ) 
p u n y , b e a r in g  in te re s t  from  O c to b er 1 ,1 8 9 2 ,!  
a n d  «3  •* o f  p rin c ip a l in  p re fe rre d  s to ck ,>5 " , o f p r in c ip a l in  p re fe rre d  ) 
t r u s t  c e r tif ic a te s , o f new  com pany .

Clark sv ille  A S o r t s  c  a b o m s  a :
F i r s t  M o rtg ag e  6* (w ith  co u p o n s d u e  on  

a n d  a f te r  N ovem ber 1, 1 8 9 2 ).........................

OXFORD & CLARK - v r t t r  :   — *
F ir s t  .M ortgage «* (w ith  co u p o n s d tte  on  

a n d  a f te r  N ovem ber 1, 1 8 9 2 ) .................. .

3 0  %  o f p r in c ip a l  In  5  %  bond* o f  n e w  c o m -; 
p .m r . a ru m  in te re s t  from  M ay 1, 1892,
a n d  7 0  e‘,t a t  p r in c ip a l  in  p re fe r r e d  s tu ck , 
t r u s t  c e r tif ic a te s , o f new  com pany . r  J

3 0  *4 o f  p rin c ip a l in  5  ?S b onds o f n ew  com - i 
p a n jr , b e a r in g  in te r e s t  fro m  M ay i ,  1892. 
a n d  To , « f p r in c ip a l in p re fe rred  s tock .

VlROtSIt Mllil l ®
V arious  Issu e* .......................... .....................

CinBJ.OTTK'iVtU.E St K U IU .s  ; •
F ir s t M ortgage  'is  ........................................

F ranklin A Pw *s h .v a v ia :
F ir s t  M ortgage  0 » . . ................................

vrearms north C u o t n i :
F ir s t  M ortgage  «* ...............................

Ca* B urn t Colntuu. .1- ai;..b*t a :
! ' ' > 7 - ..................................Second Mortgage 7s...........................

t r u s t c e r t i f i c a t e o f  now  com pany ,

i N ot d is tu rb e d .

Not disturbed.

Not d te tu rb ed .

P k o p o s e d  M o d if ic a t io n s .

N ot d fe te rb ed .

N o t d is tu rb e d . 
N ot d is tu rb e d .

t O O o f  p rin c ip a l us 5  %  bonds o f  n e w  cen t- \ 
po n y , bearin g  in te re s t  from  J a n u a r y  1,1 
1 *»3, a n d  2f» o f p r in c ip a l In  p re fe rr e d  f 

, ,  I s tu ck , t r u s t  certifica te* , o f new  co m p an y , J
A tla n t ic  T e s s j  . s e e  a  O h i o :

M m  M ortgage ............ ........................................... ! N ot d is tu rb e d .
S to c k . . . .  ...................................................................  I 20  in  5 b o n d * o f n e w c o m p a n y , a n d  SO )

I t a  p re fe rred  s tock , tru s t  curtfifeatee, o f ; 
n e w e m p a n y .  >

1 N ot d U tu tW d ,, e x c e p t to  tak e  in te re s t a t  3 - A
j in  • am i I » In p re fe rred  s tock , t ru s t  •

.._____  , ,  j certttb . u te s , o f  n ew  com pany  to r  five year* . >
Second M ortgage  0 .  (w ith  coupon* du e  on ;

an d  a f te r  A pril 1, lg & ji .............................. U S  o f p rin c ip a l In p re fe rred  s to ck , t r u s t '/
G eo r g ia  P a c t m c : [ « ■ * * ■ *  i

B qM pm ent.V a......... ................. ..............................  ! S o t  d to tn rh ed .
f  irst Mortgage «* (with coupon* dm m

an d  a t t a r  J u ly  1 ,1 8 9 3 ) ................................... N ot d is tu rb e d ,' ex cep t to  ta k e  In te re s t a t  5 “.. )
in  i a sh , an d  I "> In p re fe rre d  .stock, t r u s t ,  
certificates, o f new  co m p an y  fo r  five year*. >Second Consolidated 3# (with coupon* due ■

on wad a f te r  O c to b er 1 , I S M ) . . . . ? . . ..........

In eo m c#----------- ----------- ---------- ------------- j

S to c k ,..........................................

I> *xvri.i.«  *  West er n  :

t  ̂ m!pm,: nr : : Dan:>
ItA triM onc York  Kivek  & Cher a r t t s t  

ertAHROAT Co m p a r t ;6 %  b o n d s .. ..............................................................

123 % o f p rin c ip a l In p re fe rre d  s to ck , t r u s t  c e r­
tif ica te s, o f  new  com pany .

35  , o f p rin c ip a l In p re fe rre d  s to ck , I ru n t c e r­
tificate* . o f new  com pany .

So  a  in  com m on s tock , t r u s t  cer tif ic a te s , o f 
new  com pany

i t oo  a  o f p r in c ip a l In p re fe rred  s to ck , t r iw t cor-
: tm eates. of new com pany.

| N o t d is tu rb ed .

| No* d is tu rb e d .
N ot d i t t M w l  

i N ot d is tu rb e d .

E A Z t ^ m s e s ^ m  V i r g i n i a  *  g k o b g i a  

fiA ft TkjrjrrasE* Vir g in ia  & tlROte.IA:
f i r s t  M ortgage  7*...............................................
F ir s t  M ortgage  3 s ........................ ......................
C o nso lidated  ;« .............................................. .
Im p ro v em en t an d  E q u ip m en t 3* (w ith 

coupons fine on  a n d  a f te r  Meh. 1, 1 -93 ) , 73  '  . o f p rin c ip a l in  b onds o f o r eq u al to
p re s e n t lieu  a t  t % p e r  an n u m  ln tc re - i fo r  
five y e a rs , a n d  a t  a  %  p e r  a n n u m  in te re s t  
th e re a f te r ,  a lso  50  % a t  p r in c ip a l in  p re ­
fe r r e d  s to ck , t r u s t  c er tif ic a te s , o f n e w  com- 

_____  _______________ ! p a n y . M arch. 1893, con ta ins in cash .

C oupons from  O c to b er 1, 1892 , to  O c to b er 1 , 
1895, (bo th  in c lu s iv e ) , to  h e  ex ch a n g e d  fo r  
?I25 p e r  c o u p o n  in  5 %  b onds o f n e w  c o m p an y  
a t  p a r ,  b e a r in g  In te re s t  fro m  J a n u a r y  1 ,1 8 9 5  
In  c o n s id e ra tio n  o f  th is , a n d  o f re d u c tio n  of 
in te r e s t  r a t e  to  5 % p e r  a n n u m  fro m  O ctober 
1, 1895, th e  new  c o m p an y  to  c an c e l th e  in ­
com e c lau ses  o f th e  p re s e n t m o rtg ag e , a n d  to  
m ak e  th e  in te re s t  ch a rg e  a b so lu te  a t  5 % p e r  
a n n u m  a f te r  O c tober 1 ,1 8 9 5 .

10 0  “\j o f p r in c ip a l  in  5 % b o n d s  o f n e w  com ­
p a n y , d ra w in g  in te r e s t  from  J a n u a r y  1 .1 8 9 6 . 
F u n d  in te re s t  duo O c to b er 1 ,1 8 9 2 , a n d  A p ril 
1, 1893 , a n d  a ll  in te r e s t  on  n e w  b o n d s  to  
J a n .  1 , 1896 (inc lu sive), in to  p re fe rr e d  s to ck , 
t r u s t  c e r tif ic a te s , o f n ew  c o m p an y  a t  p a r .

U n ch an g ed .

100  % o f p r in c ip a l  an d  in te re s t  in 5 % b o n d s  o f 
new  co m p an y , h e a r in g  in te re s t  from  Ju ly -1 , 
1895.

To h e  c o n tin u e d  a t  a  m a te r ia l  re d u c tio n  of 
in te re s t, w h ich  w ill be fixed, a f te r  n e g o tia tio n ,

120  v. o f p r in c ip a l  in. p re fe rre d  s to ck , t r u s t  
oe rtif leu tes , of n ew  co m p an y .;

U n c h an g ed ,

U nchanged . 
U n ch an g ed . 
U n c h an g ed . 
(See P a g e  3.)

Unchanged,

35  o f p r in c ip a l in  5  % b o n d s o f  n ew  com pany , 
b e a r in g  in te re s t from  J a n u a r y  1 , 1896, a n d  
80 ■ , of p r in c ip a l in  p re fe rr e d  s to ck . t r u s t  
c e r tif ic a te s , o f new  com pany .

oO % o f p rin c ip a l in  3 %  bonds o f n ew  com ­
p a n y , b e a r in g  in te re s t  from  J a n u a r y  l ,  1890, 
(Hid *5 o f p rin c ip a l in  p re fe rre d  s to ck , 
t r u s t  certificate.*, o f n ew  com pany .

J o  #„ of p r in c ip a l  in  3 <V. bonds o f  n ew  com* 
p o n y , “c u i n g  In te re s t from  J a n u a ry  1 ,1 8 9 6 , 
end  85 , o f p r in c ip a l  in p re fe rred  s tock ,
t ru s t  certifica te* , o f new  com pany .

U n ch an g ed ,

Unehang.'.U

U nchanged .

U nchanged ,

U nchanged .
sam e, b u t  fu n d  th re e  c oupons fro m  e a c h  bond  

in to  p re fe rr e d  s tock , t r u s t  oert.m antes, of now
c o m p an y  a t  p a r.

Sam e, b u t  fu n d  in te re s t  o n  now  bond*  fro m  
J a n u a r y  X. 1.893, to  J a n u a ry  1 .1 8 9 6  (In c lu ­
sive!, in to  p re fe rre d  s to ck , t ru s t  cer tifica te s, 
o f new  c o m p an y  a t  p a r,

U n ch an g ed .

R ese rv e d  fo r n e g o tia tio n .

U rn-hanged.

U n ch an g ed .

Unchanged,

U nchanged ,

U nchanged .

Unchanged.
U nchanged .

110  : o f p r in c ip a l in  p re fe rre d  s to ck , tru s t  
certifica te* , o f n ew  co m p an y .

U nchanged .

U nchanged .
U nchanged .
Unchanged.

Sam e. hot. fund  M arch , 1893, coupon  a n d  a l l  
new  coupon* to  M arch  1. 1895 (inclusive), 
in to  5 % bond* o f  n ew  co m p an y  a t  p a r, b e a r­
ing  in te re s t  from  J a n u a ry  1 ,1 8 9 8 .
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N ame.

F ir s t  E x ten s io n  5s (w ith  coupons duo
on  an d  a f te r  D ecem ber || 1, 1 8 9 2 ..........

G e n era l M ortgage  5 s (w ith  co u p o n s due
on an d  a f te r  D ecem ber 1 ,1 8 9 2 ) ............

F ir s t  P re fe r re d  S to ck .....................................

Second P re fe r re d  Stook

C om m on S tock

A labam a  Ce n t r a l :
F ir s t  M ortgage  6 s ................................................

Kn o x v il l e  & Oh io ;
F i r s t  M ortgage  6 s ................................................

Lo u isv ill e  so u th er n  :
F ir s t  M ortgage  5s (w ith  coupons due  o n  

a n d  a f te r  J u ly  1 ,1 8 9 3 ) .................................

S tock

P resent  P lan .

25 % o f p rin c ip a l in 5 % b o n d s o f n ew  c b m -1 
p a n y , b earin g  in te re s t  from  D ecem ber || 1, ( 
1892, a n d  80 % o f p rin c ip a l in  p re fe rre d  I 
s tock , t r u s t  c ertifica te s, o f new  com pany . J 

18 % in p re fe rred  s tock , t r u s t  cer tif ic a te s , i 
a n d  85 % in  com m on s tock , t r u s t  ccrtifi-1  
c a te s , of new  c o m p an y  on  p a y m e n t o f $3  f 
p e r  sh a re  a sse ssm e n t in  c a sk .If J

6 % in p re fe rred  s tock , t r u s t  cer tif ic a te s , 
a n d  80  % in  com m on s tock , t r u s t  certifi­
c a te s , of new  co m pany  on  p ay m e n t o f $6
p e r  sh a re  a sse ssm en t in  cash .fi

9 % in  p re fe rred  s to ck , t r u s t  c e r tif ic a te s , a n d  1 
60  " i in com m on stock , t r u s t  c e r tif le a te s , on  , 
p a y m e n t of $9  p e r  sh a re  a sse ssm e n t in  | 
eash .lf J

N o t d is tu rb ed . 

N o t d is tu rb ed .

70  % o f p rln o ip a l in  5 % bonds o f n ew  e o m -1 
p an y , b e a r in g  in te re s t  fro m  J a n u a r y  1, ( 
1893, a n d  30  % o f p r in c ip a l  in  p re fe rr e d  | 
s tock , t r u s t  c er tiflea te s, o f n ew  com pany . J 

15 % in  p re fe rred  s to ck , t r u s t  c e r tif ic a te s  of 
n ew  com pany.

P ro po sed  Mo d ific atio n s .

Sam e, b u t  fu n d  all in te re s t  o n  n ew  b onds from  
D ecem ber 1, 1892, to  J a n u a ry  1 ,1 8 9 6  (inclu­
sive). in to  p re fe r r e d  s took , t r u s t  cer tifica te s, 
o f n ew  co m p an y , a t  p a r.

:{i % in  5 % bonus o f n ew  com pany , b e a r in g  
in te re s t  from  J a n u a ry  1 ,1 8 9 6 ; 17 % in p re ­
fe r re d  s to ck , t r u s t  c e r tif le a te s , of new  com ­
p an y ; 85 % in com m on s to ck , t r u s t  certifi­
c a te s , o f new  co m p an y , on  p a y m e n t of $3 p e r  
sh a re  a ss e ss m e n t in  cash . 11 

1 % in  5 % b onds of n ew  co m p an y , b e a rin g
in te re s t  from  J a n u a r y  1, 1896; 4 ig o/0 jn pre_ 
f e rre d  s tock , t r u s t  c e r tif ic a te s , o f n ew  com ­
p an y ; 80  % in  com m on s to ck , t r u s t  certifl­
e a te s , o f n ew  com pany , on  p a y m e n t o f $6  p e r  
sh a re  a sse ssm e n t in  casli.H 

1810 % iu  * 5 * % bonds o f n ew  com pany , b e a r in g  
in te re s t  from  J a n u a r y  1 ,1 8 9 6 ; 54 ,0 % in  p re ­
fe rred  s tock , t r u s t  c e r tif ic a te s , o f n e w  com­
p an y ; 60  % in  com m on s to ck , t r u s t  certifi­
c a te s , o f  n e w  co m p an y , o n  p a y m e n t o f 87 2 0  
p e r  sh a re  a s s e s s m e n t in  cash.If 

R eserved  fo r  in v estig a tio n .

U nchanged .

U nchanged .

U n ch an g ed .

* o f th is  a sse ssm en t, $3  12  p e r  s h a re  lia s  h e re to fo re  b e en  called , 
i L ease  to  be  m odified.
i  C ond itioned  on a  sa tis fa c to ry  se tt le m e n t a s  to  th e  bonds.
5 O r, if  d is tu rb e d , new  b onds o f  e q u a l lien  to  be  su b s titu ted .
II M isp r in te d  “  O c to b er ” in  o r ig in a l p lan .
11 Of tills  a sse ssm en t $0  75  p e r  sh a re  on  f ir s t  p re fe rred , 81 50 p e r  sh a re  on  second  p re fe rre d  a n d  $1  25 p e r  sh a re  on  com m on h a s  h e re to fo re  

b e e n  called .

A m o u n t s  a n d  D i s p o s i t i o n  o f  N e w  S e c u r i t i e s .
The properties excluded from  the plan as now modified 

(gee page 886) represent an aggregate of about 1,500 miles of 
railw ay; and this reduction of m ileage is m et, as nearly as 
practicable, by a proportionate reduction in the aggregate 
am ounts of new  securities to  be issued for the purposes of 
the reorganization.

The am ounts and disposition of th e  new  securities are 
changedf as follows:

$120,000,000 F irst Consolidated Mortgage and  Collateral 
T rust Bonds, secured by m ortgage and pledge of all the  
property of the new  company.

$60,000,000 five per ceut non-cu m ulative Preferred  Stock.
$125,000,000 (about) Common Stook.
Of these am ounts, it  is estim ated th a t about $101,000,000 

bonds!, $48,000,000 preferred stock and  $120,000,000 common 
stock will be necessary to  carry  ou t the plan; th e  rem ainder 
(as finally ascertained) to  be reserved and  restricted for fu ­
tu re  needs, as in the original plan, except th a t of the reserved 
bonds no t over $2,000,000* shall be used in  any one calendar 
year.

I f  a t any tim e it should seem desirable to  acquire any lines 
contem plated in the original plan and  now  excluded or not 
provided for, or interests in such lines, the am ounts of the 
new  securities may be increased for such purposes, but not 
in  excess of the totals contem plated in the original plan.

The tim e w ithin w hich depositors have the option to sub­
scribe for $8,000,000 new  bonds and $25,000,0001 new common 
stock, a t 85 per cent and interest for the bonds and 15 percen t 
for the stock, payable as m ore fully set forth  on page 14 of 
the original plan, is lim ited to  March 20th, 1894, on which 
day such option will absolutely expire. In  view of the 
changes in  financial conditions (which for the  present render 
subscriptions by depositors unlikely) and of the necessity to 
the Com m ittee of being able to count on funds, prom ptly, 
when w anted, a fter the organization of the new  company, 
modified arrangem ents have been m ade w ith  the Syndicate, 
whereby it  guarantees to the Comm ittee the sum  of $10,550,000 
in  cash from  the sale of these and o ther securities, pursuant 
to  the estim ate given subsequently.

In  order to give bonds for a  p a rt of the assessment, w ithout 
adding too m uch to th e  fixed charges of the new  company, 
it  is im perative th a t the Committee shall adhere to  the notice 
published last Ju ly , and shall exclude from  the reorganization 
all stock no t already deposited. This course has involved a 
cancellation of the arrangem ent w hereby the Syndicate was 
to  succeed to the rights of non-depositing stockholders (which 
w ould require the creation of no t fa r  from  $20,000,000 add it­
ional common stock), and the p lan  as now modified is 
absolutely lim ited to the am ounts of stock already on deposit. 
In  th is w ay the am ount of new  bonds required, on account 
of assessment, is kept w ith in  the sm allest possible lim it, 
although it is quite as large as the Com m ittee can afford.

In  the original plan the securities outstanding upon organ­
ization of the new  com pany were estim ated a t approxim ately 

$20,000 bonds per mile.
10.000 preferred stock per mile.
25.000 common “ “

exclusive of am ounts necessary to acquire various m inority  
interests in  subsidiary companies.

U nder th e  plan, as now modified, and allowing for these 
m inority interests, the estim ate stands a t approxim ately 

$22,000 bonds per mile.
$10,000 preferred stock p sr mile.
$26,000 com m on “  “

F l o a t i n g  D e b t s .
As already stated, floating debts have increased. 

1893, they stood about as follows :
F loa ting  Debt,

R ich m o n d  & D a n v ille  (n e t) . ............................*£8,500 ,000
Ea=»t T en n essee  (net) .....................   *4.100,000
R ich m o n d  T e rm in a l ( n e t ) ................................. *L00,000

On Ju ly  1.

Oar Trusts. 
$ 1 ,2 0 0 ,0 0 0  

1 ,1 4 8 ,0 0 0

$ 1 2 ,7 0 0 ,0 0 0  $2 ,3 4 8 ,0 0 0
As a g a in s t;

O n J a n u a ry  1 ,1 8 9 3  (n e t) .................................. *10 ,100 .000  1 ,300 ,000

In c re a s e .............................................................. $ 2 ,6 0 0 ,0 0 0  $ 1 .0 4 9 ,0 0 0

Since Ju ly , 1893, the floating debt has fu rth er increased a t 
least $1,000,000.

I t  will thus be seen th a t the Com m ittee has to  consider over 
$4,500,000 more debt th an  appeared a year ago, and  fu lly  
$3,000,000 m ore than  was contem plated a t the  tim e th e  p lan  
was issued. This increase w is  not sufficiently provided for 
under any arrangem ent heretofore existing, e ither w ith  the 
Syndicate or otherwise.

The increase in  Car Trusts is due to  the existence of about 
$1,200,000 of such obligations on the R. & D. system , which, 
up to the date o f the p lan  o f reorganization, had not been en­
tered on the ledgers o f either the Railway Company or its Re­
ceivers, although, as i t  appears, they were well known !

C a s k  R e s o u r c e s  a n d  P a y m e n t s .
Excluding the  floating debts and car trusts appertaining to 

the lines not now included in  the plan, th e  situation—under 
the modified plan—is estim ated as follows:

Cash resou rces:
F ro m  a ss e ss m e n ts ................................................................    $7 ,620 ,000
F rom  sa le  o f n ew  se c u r it ie s .................................................................  10 ,850 ,000

$18 ,170 ,000
The cash paym ents are estim ated a t :

F o r flo a tin g  d e b ts  ( n e t t ) . ............................. ...............$ 1 1 ,3 0 0 ,0 0 0
F o r eq u ip t. n o te s  m a tu r in g  in  n e x t  tw o  y e a r s . .  9 )0 .000
F o r n e w  c o n s tru c t io n ;......................... ....... ................. 5 ,0 0 0 .0 0 0
L eav in g  fo r  ex p en se s  an d  c o n tin g e n c ie s ...........  9 7 0 ,0 0 0

------------------ $18 ,170 ,000

1 u c l i a i l g r t l  C o n d i t i o n s .
The prelim inary conditions of participation (p. 8 of original 

plan); the general basis of the reorganization (w ith the neces­
sary changes as to  excluded lines, &c.), a n i  th e  use of depos­
ited securities (p. 9 of same); the r igh t of exclusion (p. 10 of 
same); the new  stocks and bonds (see 6 and  c of pp. 11 and 12 
of same), and all powers o f the Committee set fo r th  in  the orig­
inal plan, are hereby retained, except so far as sam e are ex ­
pressly modified hereby. The A greem ent of Reorganization 
(pp. 43 to 49 of same) rem ains unchanged.

t  T he o rig in a l p la n  w as $140 ,000 ,000  b o n d s (w hich  m ig h t be  in ­
c reased  to  a cq u ire  th e  C. N. O. & T. P . a n d  G eo rg ia  C en tra l), $75.- 
0 00 ,000  p re fe rre d  s to ck , $ 1 60 ,000 ,000  com m on s tock .

* N o t *2 ,500 .000 , as  in  th e  o rig in a l p lan .
:  In c lu d in g  $ 78 ,000 ,000  to  en ab le  th e  new  co m p an y  to  p ro v id e  as 

n e ce ssa ry  o r  d esirab le , fo r lik e  a g g re g a te  a m o u n ts  o f bonds o r g u a r ­
a n te e d  s to ck s  w h ich  a re  n o t d is tu rb ed .

II N o t $ 33 ,000 ,000 , a s  In th e  o rig in a l p lan .

‘ T h is  is a f fo r  e lim in a tin g  a ll  d e b t t h a t  w o u ld  be  e lim in a te d  by the 
p la n  in  i ts  o r ig in a l fo rm .

t  A f te r  d ed u c tin g  a lt  a cc ru e d  in te re s t  to  be  fu n d e d  o r  red u ced .
; A llow ing fo r  v a rio u s  item s, a d ju s ted , a n d  fo r  th e  fa c t  t h a t  am ong 

th e  lines  ex c lu d ed  a re  sev e ra l (th e  M em phis & C h ar le s to n , fo r  e x am ­
ple) re q u ir in g  e x c e p tio n a lly  la rg e  e x p e a d itu re  to  p u t  th e m  iu  o rd e r, 
th is  sum  is in  a b o u t th e  sam e  ra tio  as  th e  o rig in a l e s tim a te  o f $8,000,- 
00 0  fo r  a b o u t 6 ,000  m iles.
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Existing Receipt* or C ertificates Rust b • Presented.
Holders of the receipts or reorganization certificates, issued 

under the original plan for the following securities, are noti­
fied to present such receipts or certificates at th» office of 
Drexei. Morgan & C o ., 23 Wail Street, New York, inorder that 
the assent of such holders to the plan as modified hereby may 
be noted thereon, viz.:

Richmond & West Point Terminal 8 per cent bonds.
Richmond & Danville Consolidated 5 per cent bonds.
Northwestern North Carolina 1st Mortgage 6 per cent bonds.
Clarksville &  North Carolina do.
Oxford & Clarksville do,
Charlotte Columbia &  Augusta Consolidated 6 per cent 

bonds.
East Tennessee Virginia & Georgia Improvement and 

Equipment 5 per cent bonds.
East Tennessee Virginia & Georgia First Extension 5 per 

cent bonds.
East Tennessee Virginia & Georgia Genera! Mortgage 5 

per cent bonds.
The Committee reserves its right a t any time to exclude 

from the reorganization any securities of the above issues 
already deposited the holders of which shall neglect to pre­
sent their receipt* so that the acceptance of the amended 
terms herein proposed may be endorsed thereon. I t also re­
serves its right to exclude any lines or properties of which the 
security-holders shall not, to an extent deemed sufficient by 
the Committee, accept the modified terms herein proposed, 
and in that event to return all o rany  of the deposited securities 
(or their substitutes! appertaining to such lines or properties.

These rig h ts  or either of them, may be exercised by the 
Committee without further notice.

A dditional D.-poults R equ ired .
Holders of the following securities, not heretofore called for 

deposit, are notified to deposit sarue pursuant to the plan as 
now am ended:

Richmond & Danville Debenture C per cent bonds.
Receivers' certificates authorized in 1893, representing 

Richmond &  Danville “  Emergency ’’ loan.
Coupons for eighteen months {»". e., three coupons; from 

Charlotte Columbia &  Augusta 2d Mortgage bonds.
The Committee may. at any time, terminate the right of 

depositing securities now called for.

& Warehouse Co. In  such event, the Richmond & D mville 
and the East Tennessee securities will be returned to the res - 
pective holders of reorganization receipts, therefor, and the 
following adjustment will be made as to Richmond Terminal 
securities, viz.:

The stocks aud bonds acquired by the Committee under the 
Trustees’ sales of the Richmond Terminal 6s and os will be 
deposited in two separate trusts, with a view to their admin­
istration and ultim ate liquidation for th - p r o  r a t  t  benefit of 
the holders of reorganization receipts for Richmond Terminal 
6s and 5s, respectively, (unless within some reasonable tim e— 
not exceeding six months—the stockholders should elect to 
acquire them for the amount of the principal and interest of 
the respective mortgage debts), and the 6 per cent and 5 per 
cent bonds will then be canceled. The provisions of the 
trusts, the selection of trustees and ail other details to be 
determined by the m ajority in interest of the holders of the 
respective classes of reorganization receipts present and voting 
at separate meetings to be called for the purpose, on not less 
than two weeks" notice, by advertisement in two daily news­
papers published in the City of New York.

The preferred stock will be returned without expense.
The common stock will be returned, and the assessments 

paid by depositors will, likewise, be returned ratably, less the 
expenses of the reorganization, as fast as the cash shall have 
been received from the advances to which said assessments 
were devoted.

The assets acquired by the Committee at the recent sate by 
the Receiver of the Richmond Terminal Company will be de­
posited in a trust, on terms similar to the other trusts above 
mentioned, but for the equal p r o  r a t a  benefit (according to 
the par value of holdings) of the holders of reorganization re­
ceipts for Richmond Terminal preferred and om m on stock, 
but without preference or priority between holdings of these 
two classes of stock as to the determination of the provisions 
of the trust or otherwise.

C. H. COSTER. )
'GEORGE SHERMAN, - C o m m itte e .
ANTHONY J. THOMAS, \

DRF.XEL, MORGAN & CO.. Depositaries.
N e w  Y ork , February 20. 1891.

[ y U p | m r t «  C o n t i n u e d  f r o n t  paste 3 8 2 .

G r n .- r a i  I n f o r m a t i o n .
The properties e m b r a c e d  in  th e  a m e n d e d  p l a n  earned about 

$91,000,000 gross sod 18,700.000 net in the year ending Jane 
30, 189!. and about $20,000,000 gross and $6,100,000 net in the 
year ending June 30, 1892. They earned about $19,000,000 
grow and $5,300,000 net in the year ending June 80, 1893, ex­
ceptionally unfavorable as that year was for all Southern 
properties. This year, w ith the still more extraordinary con­
ditions prevailing! they cannot safely be counted on to earn 
much over $17,509,000 gross and $4,250,000 net. Under the 
plan as now modified, aud assuming that one-half the new 
bonds to be sold are uwd in 1894 and the other half in 1895, 
the fixed charges are estimated at about

$4,100,000 in 1894,
4.700.000 in 1895,
5.400.000 in 1896.

The depression in the South began in 1890-91. There would 
appear to be no reason why In a comparatively short time 
these properties should not very easily earn, yrww, as much 
as and more than they earned in that fiscal year, viz: over 
$3! ,000,000, Operated at To per cent ( which ought to be done 
without any difficulty, after the proposed expenditures are 
made) there would remain say $8,590,000 net against an 
interest charge of $5,400,006. It is believed that this estimate 
of net earnings is conservative and that in all probability the 
future will yield much more favorable results as to both 
grot*- and net.

In the original plan it was estimated that the fixed Charges 
would be under $1,150 per mile. Under the plan as now 
mollified this item is estimated at about

$900 per mile for 1894,
1,025 per mile for 1895,
1,173 per mile for 1896.

It can thus be seen that the modifications proposed herein 
are not based solely on the present earning*, but are on the 
theory that the properties embraced in the reorganization are 
likely to show improved earnings in 1895, and that by 1893 
they may safely he counted on to  get back to the figures of a 
year ago, on which the original plan was based.

No reorganization c u t be successful if based on more than 
the properties can earn: and it is therefore believed tha t all 
concerned in this reorganization will recognize and acquiesce 
in the wisdom of the changes suggested. It is manifestly for 
their Interest to make such concessions of fixed charges as 
are necessary to enable the properties to bridge over the pres­
ent depression rather than to let them fall into a  state of 
chaos, from which, in the opinion of the Committee, they 
cannot emerge for years, if a t all.

D uluth & Iron  Range R ailroad.
/ 'F o r  th e  y e a r  e n d in g  D e c e m b e r  31, 1898..7

The comparative statement of results for three years shows 
the following :
Qm m  m m ln m .. ..a...*****......

1891,
..$1,164,129

1S92.
$1,547,478

893,845
$353,031

11,092

1893.
$1,202,885

590,959
Net earn in g *  ...... ................

Add Intercut earned on loans — 012
$011,906

21.208
T o t t l ...............................................

Deduet—
into re s t  on  bonds........ ..............
Rentals...... ...................................

..  $395,481 $364,723 $d36,U4
.. $218,290 $218,200

3,768
$255,564

1,890
T o ta l .............................................

Surploa......................................... .. $374,931
$221,908
$642,755

$257,454
$378,660

Diamond Match Company.
( F o r  th e  y e a r  m d i n y  December S I , iS S tt.J  

The annual meeting of this company was held recently in 
Chicago. There was a unanimous vote for the re-election of 
the old directory. According to the report submitted, the 
accounts piyaiile have been reduced since January 1 to about 
$85,000, and the cash on hand increased to about $330,000. 
During the year the company paid regular dividends of $382,- 
•>Oii. and a speeixt dividend of $750,000, making the total divi­
dends for the year $1,612,500. The quick assets ot the com­
pany arc equal to 4345 per cent, of its capital stock, and the 
quick liabilities, 39 • 7 per cent.
S e t profits for 1 *03 ................................................................................$1 ,359 ,577
S e t  p ro a t .  f.jf  1892................................ .................................................  1 ,050 ,000

flier-**! ............................      $ 3 09 ,577
S u rp lu s  .and p ro fits  fo r 1 8 9 3  ............................................................. $1 ,471 ,079

The company paid In dividends during the year 1893 :
R eg u la r q uarte r '.*  c ash  d iv id e n d ........................................................ * 8 62 ,500
Specia l ill- ‘d e a d * ..............................................................  750 ,000

$1 ,612 ,500

President Barber thought that about- $300,090 for plant de­
preciated should be written off as a conservative policy.

The balance sheet was as follows :
A t t t l t —

H eal e s ta te .  fa c to rie s , m ach in ery , tool*, te a m s , f ix tu re s .  . .$  8 ,890 ,914pw irk Ossete—
M atches ...................................................    $352 ,785
h a m p e r  .........................................    903 .719
F in e  land* and  loo*........... ............................................  1 .215 .540
M iscellaneous m e rc h a n d ise  an d  ra w  m a te r ia l . .  8 30 ,595
A ccount* re c e iv ab le ....................................................... 055 ,891
Bills re c e iv a b le ..............................   205 ,037
C #*h......................................................   234 .823  3 ,837 ,212

In Case or|.*fon-Accept*nee. 
fn case of non-acceptance of this modified plan by the 

holdera of securities affected by it, to an  extent deemed by 
the Committee sufficient to warrant it in proceeding further, 
the entire reorganization will be abandoned, except as to the 
securities of the Richmond & West Point Terminal Railway

T o ta l ................... .
r,m uufe#-

C ap ita l stock.......
A ccoun ts  p a y a b le .. 
S u rp lus  a n d  profit*.

,$10 ,728 ,126

$9,000,000
230,447

1,471,679

T otal. .$10 ,728,128
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CENTRAL RAILROAD CO. OF NEW JERSEY.
REPORT FOR THE YEAR ENDING DEC. 31ST, 1893.

New Y o r k , February 14th, 1894. 
To the Stockholders o f the Central HR. Co. o f New Jersey:

The Board of Director submit the following report for the 
year ending December 31st, 1893, together with statistical 
tables and other information respecting the financial and 
physical condition of the Company and its property.

The net surplus revenues of the Company over all operating 
expenses, taxes, extraordinary repairs and fixed charges 
during the year amounted to $2,188,789 97, as against 
§2,330,384 77 for 1892.

Dividends have been charged against the business of the 
year at the rate of seven per cent per annum for the quarters 
ending March, June, September and December.

8UMMARY OF EARNINGS AND EXPENSES 
(Including New York & Long Branch Division.)

EQUIPMENT.
The Equipment account has been increased, through pur­

chases of new equipment, as follows :
26 New Locomotives...............................................................$259,742 32
26 New Passenger Cars.......................................................... 127,106 69

289 New Freight Cars..............................................................  139,912 19
3 New Sea-going Coal Barges..............................................  95,205 02

$621,966 22
Through new cars and locomotives built at Com­

pany’s shops, as follows :
2 Locomotives............................................................ $12,614 15
1 Baggage Car............................................................  1,982 85

18 Freight Cars............................................................  6,376 78
---------------  20,973 78

$642,940 00
Through Miscellaneous Property added................................  5,117 00

$648,057 00
The adjustment of this account from month to month on 

account of property destroyed, etc. (which has been 
charged to operating expenses), has been continued, rep­
resenting a reduction in valuation, o f..................... .......... 354,071 42

Gross Earnings.................................................................... $14,967,956 50
Operating Expenses and Taxes'.............................. . 9,117,052 06

Net Earnings.................................................................  $5,850,904 44
Income from Investments:

Revenue from Stocks, Bonds and Real
Estate................ ................................  $440,496 56

Interest on Lehigh & Wilkesbarre 
Coal Co. 7 per cent Consolidated
Mortgage Bonds................................  428,120 00 868,616 56

Other Income:
Balance of premiums on bonds sold, discounts, &c.. 154,918 27

$6,874,439 27
Fixed Charges:

Interest on bonded and other debt.......$2,839,279 32
Proportion of earnings due for rentals 

under leases of tbo Lehigh & Susque­
hanna RK. and other lines.................. 1,896,369 98 4,735,649 30

Surplus for the year......................................................... $2,138,789 97
D i v i d e n d s :

Against the surplus there is chargeable 
for dividends on the Capital Stock, de­
clared for the quarters ending March,
June, September and December, of
one and three-quarters per cent each. 1,574,142 50

Balance credited to Profit and Loss Account........  $564,647 47
GROSS EARNINGS.

The gross earnings for the year aggregated S14,967,956 50, 
and exceeded by §251,720 49 those of the preceding year, and 
were the largest in the history of the Company.

OPERATING EXPENSES.
Operating expenses, including taxes, for the year show an 

increase of §296,042 81. The charges to this account include 
expenditures for renewal of biidges, for substitution of heavier 
rails and extraordinary repairs to the property, as follows:
Renewals of Rails......................................................................  $90,800 74
Bridges, New Jersey Central Division...................................  44,360 57

“  Lehigh & Susquehanna Division............................. 3,143 52
Other Construction...................................................................  28,487 58
Extraordinary repairs to Ferry Boat “  Communipaw,”  atid 

to other equipment................................................................  46,402 06
$213,194 47

INTEREST AND RENTALS.
These charges for the year show au increase of $186,278 42,
The details of charges for interest and rentals that accrued 

during the year will be found in the Second Vice-President’s 
report appended hereto.

RAILROADS AND APPURTENANCES.
A d d itio n a l P ro p erty ,

The classification of expenditures for new property, charged 
to construction during the year, is as follows :
New Track and Extensions.....................................................  $31,030 16
Second Track.............................................................................. 5,115 64
Sidings and Connections..........................................................  19,877 35
NaveslhkRR. (completion).................................................... 5,712 26
Land Purchases and Right of Way................   59,645 38
Stations, Freight Houses, Sheds. Shops, etc......................... 19,669 64
Signals and Inter-Locking Apparatus. .................................. 22,657 02
Bridges.......................................................................................  2,925 54
Changing Street Grade at Freehold.......................................  5,573 03
Tracks at Jersey City Terminal.....................................    19,993 35
Track Scales...............................................................................  4 1 5  69
Gas, Electric-Light and Oil Houses........................................  5,421 03
Bulkheads on Sea Shore........................................................... 41,848 17
Water Stations, Ice Houses, etc..............................................  607 33
Lowering Streets, Changing Grade and Improvements at

Elizabeth.................................................................................  87,220 12
Docks and Wharves...................................................    4,330 68
Miscellaneous............................................................................. 2,593 22

Property transferred to this account previously carried In 
advances or in miscellaneous property, less value of sun­
dry buildings destroyed, property sold, etc......................

$334,635 61 

6,051 11

Mileage. $340,686 72

The mileage operated by the Company has not materially 
changed since the last report.

The statement of the miles of road, single tracks, miles of 
steel and iron rails, in detail, is appended hereto.

REAL ESTATE AND OTHER PROPERTY.
The changes during the year in this account have resulted 

In a net decrease of §47,561 43, representing sales of land, 
property appropriated for use in conducting operations of the 
railroad, etc., aggregating $105,573 11, less charges for dis­
bursements in connection with wharf property in New York 
City, and other miscellaneous charges, aggregating §58,011 68.

$293,985 58
Final payments have also been made on account of con­

structing two new Ferry Boats, aggregating.....................  61,928 26
Making the total net increase in this account....,..........$355,913 84

SECURITIES OWNED.
The accounts representing stocks and bonds of other com­

panies owned has been increased as follows :
Bond of Standard Portland Cement Co., received in settle­

ment of advances, and a traffic contract..........................  $95,000 00
Stock of Dover & Rockaway RR. Co., received in settle­

ment of advances for construction of road........................  40,000 00
Miscellaneous items, including matured interest coupons, 

differences in par of securities exchanged, etc.................. 12,870 00
Total...................................................................................... $147,870 00

CAPITAL STOCK.
Of the §30,000,000 authorized capital stock of the Company, 

there is now outstanding $23,497,000, an increase during the 
past year of §29,000, which amount was issued through con­
version of Convertible Debenture Bonds,

FUNDED DEBT.
The total outstanding funded indebtedness of the Company 

is now $47,066,100, and was increased during the year by the 
issue of §2,000,000 General Mortgage Bonds, and reduced by a 
conversion into Stock of §29,000 Convertible Debenture Bonds, 
and §11,422 11 Real Estate Mortgage Bonds paid off; a net 
increase in the funded indebtedness of SI,959,577 89, which is 
represented by increase of property, equipment and securities 
owned, and reduction of floating indebtedness.

Of the §50,000,000 General Mortgage 5 per ceDt Bonds 
there have been issued (including both registered and coupon 
bonds) §38,460,000, leaving a balance of §11,540,000 unissued; 
of this amount bonds are held by the Trustee to cover the 
following:
First Mortgage Bonds, 1890, matured...................................  $3,009
Lehigh Coal & Navigation Bonds, 1897...............................  2,310,000
Consolidated Mortgage Bonds, 1899....................................... 3,836,000
Long Branch & Sea Shore Bonds, 1899................................. 197,000
New Jersey Southern Bonds, 1899................ ........................  411,000
Bonds (under Consolidated Mortgage), 1902........................ 1,167,000
Debenture Bonds, 1908.............................................................  465,000
Adjustment Bonds, 1903, called for payment....................... 10,000
South Branch R. R. Stock, called for payment.....................  100

Total reserved..................................................................... $8,399,100
Balance available for other purposes.................................. 3,140,900

$11,540,000
CURRENT ASSETS AND LIABILITIES.

The cash, supplies, bills and accounts receivable, and other 
cash items, on hand December 31st, 1893, as shown in the 
balance sheet, amounted to §7,137,963 11. The current liabil­
ities, at the same period, for wages, supplies, accrued and 
matured interest and other items, inseparable from the cur­
rent business, aggregated §4,330,230 76; leaving a surplus of 
assets over liabilities of §2,807,732 35.

CONCLUSION.
The results of the year should be satisfactory to the stock­

holders, in view of the severe shrinkage which has been 
experienced in all departments of business, and which has 
necessarily affected the earnings of all railroad companies.

By order of the Board,
J. ROGERS MAXWELL, President,

COMPARATIVE STATEMENT OF EARNINGS, OPERATING EX­
PENSES AND TRAFFIC.

(Including New York & Long Branch Railroad.)
Earnings— 1893. *1892. Difference.

Passenger.................. $3,331,296 12 $3,414,539 37 $83,243 25 dec.
Merchandise Freight. 4,005,564 60 4,163,o33 57 162,968 97 dec.
Anthracite Coal........  6,820.106 07 6,379,912 39 440,193 68 ino.
Trackage.....................  255,272 81 326,019 75 70,746 94 dec.
Express....................... 207,660 25 206,052 83 1,607 42 inc.
U. S. Mail...................  36,206 38 30,183 75 6,022 63 inc.
Miscellaneous............. 58,268 87 49,839 64 8,429 23 inc.
Pro. of Local Earns.,

&e.,N. Y.&L.B.RR. 79,390 53 86,213 70 6,82317 dec.
Seag’ng tugs & barges 174,190 87 54,941 01 119,249 86 ino.

Totals................... $14,967,956 50 $14,716,236 01 $251,720 49 inc
Expenses— (bo-gi p. c.) (59'94 'p. c.)

Oper. Expenses, inc.
N. Y.& L.B.RR .sea­
going tugs& barges
and taxes................  9,117,052 06 8,821,009 25 296.042 81 inc.

Net Earnings....... $5,850,904 44 $5,895,223 76 $44,322 32 dec.
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Truffle a n d  Mileage— 

T’-AHSCDg’r  T r a in  M iles
FiW'cOi:'.:-! . . . .... ........
P a sse n g e rs  one m ile ..  
F re ig h t T ra in  M iles., 
T ons F re ig h t finelud .

b itu m in o u s co& l)...- 
Tofls F re ig h t one  tu ile
Coal T ra in  M iles..........
T o n s  Coal (a n th ra c .) ..  
T ons C oal o ne  m i le . , . 
T o ta l T ra in  M iles (C.

R R. tra in s ) ..................
T o t .n r i tsm a s s .& tons) 
T o ta l U n its  one m ile . 1

1893.
3 .650,827

15,4(15,963
1 9 7 ,ib 7 ,2 9 7

2 ,547 ,208

5,128,171
363 ,129 ,218

2 ,400 ,726
5,569 .732

0 10 ,433 ,628

8 ,598.561
36 ,403 ,866

201 ,330 ,143

1892.
3 ,637 ,101

15 ,638 ,068
300 ,5 3 0 ,6 3 0

2 ,580 ,478

5 ,6 7 5 ,7 6 9  
369 ,0 1 4 ,9 7 4  

2 ,219 ,603  
15 ,219,035 

i5 8 3 ,7.36,593

8,487 ,485
126,582.392

*1,155,302,247

D ifference.
36 ,777 Oeo. 

222 ,105  d ec . 
3 ,063 ,383  dec. 

3 3 ,2 7 0  aee .

217 ,618  deo. 
5 ,615 ,756  dee. 

161 ,123  ino- 
350 ,6 9 7  mo- 

54 ,6 4 7 ,0 3 5  Infi­

l l  1 ,076  ino. 
119 ,026  dee. 

45 ,9 6 7 ,8 9 6  ino.

NOTE.—T h a  to n s . Io n s  one m ile  a n d  to ta l  u n its  of p a sse n g e rs  and  
to n s , a s  tdven  ab o v e , a re  e x c lu siv e  o f tra ffic  h a u le d  In t ra in s  o f o th e r  
C om panies o v e r C. KK. o f N . J .  lin e s  u n d e r  tra o k a g e  p riv ileg e , 
fc- F igure*  o f e a rn in g s  o f 1592 r e a r r a n g e d  fo r  co m p ariso n , 

t  F ig u res  o f to n n a g e  of 1892 rev ised .
STA TEM EN T O F F U N D E D  D EB T AND A CCRUED C H A R G E S F O R  

.IN T E R E S T  AND REN TA L S D U R IN G  T H E  Y E A R  1393. 
DWEBTEBNESS,

O u tstand ing  Accrued

B onds.
A djust. M o rtg ag e . C alled  fo r p a y 't .  lo t .  ceased . 

flS bift M o r tg a g e . . .  B o o  Feb. 1 .1890 *• **
I.C .A N .G oM  L-jau “  Deo. 15 ,1897  6 p e r  c en t. 
Consol. M o rtg ag e . •• J u ly  1 ,1899 7 
L.E.&S.8. F ir s t i t .  “ D ee. 1.1899 7

Dec. s i ,  
1893. 

10,000 
3 ,000

2 .310 .000
3 .836 .000  

197 ,000

Charges 
fo r  1893.

138,600
268 ,520

13,790

O utstand ing  A ccru ed  
Dec. 31 . C harges  

16937 f o r  1S93,
N. J . Sou th . M o rt. “ J u ly  15 ,1899  6 “  '  4X1,000 24 ,660
B o n d s  (secu red  by

Con. M o rtg ag e). « N ov. 1 ,1902  7 “  1 ,167 ,000  81 ,6 9 0
C o n v .D eb en tu res . “ M ay  1 ,1906 6 “  4 65 ,000  2 8 ,6 9 0
G en era l M ortgage  "  J u ly  1 ,1 9 8 7  5 “  *38 ,460 ,000  1 ,879 ,368
R .E st.B 'dfi A  M ort, “  S’n itry  D a te s  5 & 6 “  2 07 ,100  10 ,586

G uaranteed bg C. R R . o fN .  J .
A m erican  D ock  A Im p ro y . Co. 1 f t  M ort. 5 p e r

c en t B onds, $4 ,9 8 7 ,0 0 0 ,d u e  J o l y l ,  1 9 2 1 ----  $2 4 9 ,3 5 0
N ew  Y o rk  & L ong  B ra n ch  1 s t M ort. 5  p e r  cent.

B onds. $1 ,500 ,000 , d u e  D ec. 1 s t, 1 9 3 1 ------  7 5 ,0 0 0
N ew  Y ork  & L o n g  B ra n ch  G e n era l M ort. 5 p e r  

c e n t  B onds, $142 ,000 , d u e  S ep t, 1 s t, 1 9 4 1 ..  7 ,1 0 0
In te res t a n d  D iscount.

T em p o rary  D oans, e tc ................................................ 81 ,9 2 4

T o ta l F u n d e d  D e b t a n d  I n t e r e s t ..............$ 4 7 ,0 6 6 ,1 0 0  $ 2 ,8 3 9 ,2 7 9
R entals.

D o te r  A- Rook a w ay  R R .........................................................................  $ 1 1 ,6 0 0
O gdon M ine R R .........................................................................................  2 3 ,0 0 0

rl & S u sq u e h an n a  8 8 ................................................................. 1 ,753 ,028
L eh igh  & L a c k a w a n n a  R R ................................................................... 18 ,093
H i born la  M ine R R .................................................................................... 12 ,500
W ilkes-B arre  A- S c ra n to n  R R ............................................................   64 ,647
A llen to w n  T e rm in a l R R .........................................    13 ,500

$1,896,369-

T o ta l A ccru ed  C h arg es  fo r  1S 9 3 .............................................. $4 ,7 3 5 ,6 4 9

R eg iste red  $ 1 2 .9 9 0 ,0 0 0 ; C oupon , $ 2 5 ,370 ,000 .

INCOM E ACCOUNT FO R  T H E  F IS C A L  Y E A S  E N D IN G  
D E C E M B E R  31ST, 1893.

Kxessees.
C o n d u ctin g  T ra n s p o r ta tio n ..............................$3 ,165 ,193  3 4
M otive P o w e r . . .....................................................  2 ,519 ,317  69
M ain ten an ce  o f  C a r s ..........................................  1 ,009 ,924  59
M ainteuuu-— of W ay...........................................  1 ,064 ,532  65
G e n e ra l E x p e n te a ................................................ 4 7 2 ,9 2 1 1 4

$8 ,330 ,089  61
S ta te  a n d  Loe-U T a x e s . .....................................  314 ,534  1 1

$ 9 ,5 4 5 .6 2 3 7 3
S eago ing  T ugs a a d  B a r g e s '.............................  144 ,036 70
N ew  York A Long B ran ch  D iv is io n .......... 427,391 61

---------------------$ 9 ,117 ,032  06
K e t  E a r n i n g s , . . . ................................................... ..........................  5 .4 3 0 ,9 0 4  44

$ ! 4 .967 ,056  50

In te re s t  o n  F u n d ed  D e b t............
R en ta ls  -,t L eased  L i n e s . . . . . . . .

S u rp lu s  fo r  Y ear ,....................................

2 ,8 3 9 .2 7 9  32  
1 .896 ,369  S3

EAKStXGS.
P a sse n g e r .............................................................. $3 ,0 6 9 ,7 0 6  42
M erchandise  F re ig h t................    3 .896 ,491  51
A n th ra c ite  C o a l ..- ......................    6 ,78 8 ,5 4 3  04
T rac k a g e ................................................................ 2 5 5 ,2 7 2  81
E x p re s s .- .....................................     2 0 4 ,0 4 3  04

: U . S. M ail............................................................... 36 ,206  39
M isce llan eo u s ............... . ....... ........... ..... ....... 58 ,2 6 8  87

$ 14 ,308 ,532  07
' Seago ing  T u g s a n d  B u te 's  .........................  174 ,190  87
j N ew  Y o r i f *  Dong B ra n ch  D iv is io n .......... 4 85 ,233  50

$ 1 4 ,9 0 7 ,9 5 6  5 0  

$ 1 4 ,9 6 7 ,9 5 6  30

N et E a r n i n g s . . . . ............ ............... . . . . . . . . . ----- . . . .  $ 5 ,8 5 0 ,9 0 4  4 4

868 ,010  50

4 .735 .640  30 
2.13.9,789 97

Incom e tro t s  lB V e*tui£nt«, In c lud ing  C oupons on  $6,-
1 10.000  L .A W . C oal Co. 7  p e r  om it C ons. M tgc. B onds
-128.120. ............................ .......................................

O th e r  Inconn— B alan ce  o f  P rem iu m s on  S a les  o f O eu 'l 
Mtge. Bond*, D iso m u t* . e tc .......... .......................................... 154 .918 27  

$6 ,8 7 4 ,4 3 9  27

$0 ,874 ,439  27 --------
* 'u n h id S5.8S9 1? aueoujif of pn'rl'tn* y«»r.

B A LA N CE S H E E T  D EC EM B ER  313T , 1893.

A s

» t» te : 
van!)

R ailro ad  and  appo rten an e*
O ther  P ro p e r ty  an ti Ifaa l ti> 

D w eiliu g  ltofiSfs in Pet 
B erg en  P o in t W harf 
! > . . . < ■ ■  v.,i „ ( >1 v 
E ’p o rt an d  N. Y. F--r. v 
Mariners' Harbor Prop 
Summit Hill RR, in I’euneyiVania 
Reai L-tt., *-te., avepdre-t f,.r RR. pro 
R e a l E s ta te  tN . Y. C ity  a n d  ei-ew )

la u d s

131.81
. .  $ 1 0 ,4 9 9  67  

10 ,503 til 
307,004 *0 

. .  72 , -!»> '-*>

. .  130 Os

. ,  7JMW 54
*.1.177 .a s  2 19 
.,  1 ,885,241 57

C ost o f EqulpsoeuS. ie»* 4*pr*cU !toQ  e h a rg ed  e l f , . . . . . .
f iu t r t*  of o th e r  t 'om paun '* , o w n e d ........................................
B o n d s  o f o th e rC o m p au tea*  o w n e d . . . . .  ......................... ,
Cash  on  b a n d . . , . ......... ........... ................. ............*539,013 3*
A eroun t*  duo  from  A gent*. C om pan ies  an-1

I n d iv i d u a l - _______ -............... ...................... 2 ,633 ,333  21
B ills  R ece ivab le  an ti other debts due Com­

pany .......................................... ......... 3.248,390 »3
M a te r ia l ,  aw l S u p p lie s .......................................  645 .199

L inh ititte s .
'.9 9 0  81

3 ,3 3 2 ,7 9 5  16 
14 ,377 ,876  27  
7 ,7 * 1 ,1 6 3  35 

14 ,621 ,783  74

---------  7 ,137 ,963  11

T o ta l ................................................................................................*79 .2 1 9 ,5 7 2  64

i ’u n it *1 S to c k .............................. ......................
A d}ii« im eet Bond* m alted  f“ t  p a y m e n t) ..

: F ir s t  M ortgage B onds—1 8 9 0 —(m atu red* .
; LeU sfb C oat A N a v ig a tio n  C otupnny G old

B ointe—1 8 9 7 ..................    2 ,310 .000  00
C o n so lidated  Bond* 1899 ...........................  3 ,8 3 6 .0 0 0  00

i sun.. P>7 .i;>-o oo 
: New J e rsey  S o u th e rn  B ono- - 1  S'JH . . . . . .  4 1 1 ,0 0 0 VO

>1 •! - K'Ofiw.U i:>>, .: Mi'Ofii got —1 7 0 2 --- 1,1 (17.000  00
i ’m sv ertlb la  D e b en tu re  B o w ls - m * * .......... 4 #5 .000  00

: G en era l M ortgage R ag 'd  B u n d s--1 9 8 7 .. .1 3 .8 9 0 ,0 0 0  0 0  
iu -m -ra l Morrg-n-i- 0 » u p “ n B oil'!- -1 9 6 7 . 2 8 ,6 7 0 ,6 0 0 0 0  

i IN U I; .in t Sg.re-t - ........... . 207 ,100  0 0

• T em p o rary  L o a n s ................................................  $100 ,000  00
C u rre n t C ash  L iab ilitie s  fo r  w arn *  and  

i u m Hm , a n d  b a lan ce*  d u e  o th e r  euro-
- ....... .....................................................  I . : - - " '- -

In te re s t  an d  R en ta l*  d u e ................................. 1 ,031,066 50
> O th e r  l s d e b t« ln * M  a n d  a ec ra c d  charge**,

in c lu d in g  ta x e s . ...............................................  1 .6 3 6 ,4 9 8  79

................... .$ 2 2 ,4 9 7 ,0 0 0  0 0
$U1,()|(0 CO 

3,000  00

47,008 ,100  0 0

C n iitlu een t F u n d ............ ........... .......................  *47 1 ,4 7 7  4 9
P tu i l t  an d  L e s s .....................................................  4.8.*. 1,764 39

ToUl..............................................................

,330,230 76

>,326,241 88  

.$70 ,2 1 9 ,5 7 2  64

I  — A t  the request of the holders of several millions of Erie
- second m tx i l id r t t i  mortgage bond*, Messrs, B, H. { b r t f M *  
X Henry Budge, John J. Emery and Sidney Webster have con- 
|  seated to a n  a* a protective committee to i tm k e  effective the 
|  opp* Mtion of tonabolders to the plan of reorganization jiro-

I* mitigated by the directors of In® Kew York Like Erie &  
W estern Railway Company, Holders of second cnn*oli*l#tid 
mortgage (5 percent boinh, prior lien 6 per cent bond-, collat­
era l trust riper cent trust and funded coupon 8 per cent 
bonds of the New Viirk Lake Erie Si Western Railroad Com­
pany are therefore requested to communicate with the com­
mittee. giving the am- tint and class o f bonds held by them, 
together with the numbers thereof, with a view of formulat­
ing a plan of reorganize! ton, and submitting the same to 
bondholder* for their approval, after which they will ,-v.k for 
a dept ait of bonds with the Central Tru«t Company of New 
T o rs , where eomtsunication# may be addressed,

*  —Attention 1* called to the card of Mr, Angus R. Sfacfar- 
i  lane. Duluth, Mian., on the first page of the C hronicle. Mr. 
|  Mttcfitiailefa Vice-Pr etident of the American Exchange Bank 

of Duluth, a leading bank in that city, and in his card gives 
high-class reference*, both in the East and West. Parties de- 

4 siring to deal in commercial paper, collateral loans o r  first 
mortgage loans are invited to open a correspondence.

—The Chicago & Northern Pacific bondholders’ committee,
J . Edward Simmon*, Chairman, announce, after a thorough 
examination of the property, that immediate steps should he 
taken to acquire possession of the property and mace it under 
an economical and satisfactory management, w ith  this end 
in view they urge holders to deposit their bonds promptly 
with the U. S. Trust Company. Bonds offered after March 

j 21 will be received only upon such terms as the committee 
j may determine.

—The committee of the Union Pacific -f S' per cent collate 
! t-rai trust bondholderst Denver Lead villa & Gunnison Railway), 
! consisting of Messrs, Henry Budge. Charles A, Peabody, jr ,, 
land Henry de Cop-pet, announce that in view of the legal 
i proceedings to he instituted, bonds should be deposited with 
the Central Trust C itnpiny. of New York, on or before Thurs­
day, March loth, after which date bonds will be accepted only 
under such conditions as the committee may determine.

—Messrs. Gay & Stanwood, Boston,offer in another column 
an attractive list of municipal anti railway bonds, to which 
the attention of investors is invited.

—The books of the Canadian Pacific Railroad close March 
24th for the annual meeting in Montreal April 4th, The usual 
quarterly dividend of 1 per cent has been declared on the 
preferred stock, payable in London April 2,
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JJhc Commercial gimjes.
C O M M E R C I A L  E P I T O M E .

F r i d a y  N i g h t , March 2,1894.
Dilatory legislation upon tariff measures and the renewa 

of the silver agitation serve as continued drawbacks to gen­
eral trade. Business gains slightly in volume through force 
of seasonable necessities, but there is a marked effort among 
all classes of operators to handle only a sufficient quantity of 
merchandise to provide a working supply. Speculation in 
staple commodities has been moderate, the introduction of 
the bill in Congress to regulate dealings in options for future 
delivery inducing operators to abstain from fresh ventures of 
importance. The export trade in wheat and flour was mod­
erate and only to meet regular orders. Western advices re­
port a smaller quantity of wheat left in growers’ hands than 
for many years at this date. Receipts of swine are increas­
ing and prices of cured meats have eased off somewhat.

The following is a comparative statement of stocks of 
leading articles of merchandise at dates given:

Fork..................................
JL a rd ...................................
Tobacoo, domestic. 
Tobacco, foreign...
Coffee, Rio___v........
Coffee, other............
Coffee, Java, &o___
Bngar.......................
Sugar.......................
Bngar.......................

.............bales.

Melado.............................
Molasses, foreign . .  
Molasses, domestic
Hides...................
Cotton..............................

..............hhds.

................bbls.

Borin.....................
Spirits turpentine.. 
Kloe, E .  I..............
Rice, domestic.......
linseed...................
Baltpetre.............
Jute butts...............
Manila hemp....................bales.
Blsal hemp........................hales.
F lo u r..............bbls. and sacks.

1894. 
Marcn 1.

1894.
Feb. l.

1893
March 1.

9,659 11,247 6.805
9,743 12.460 6 676

14,243 15,292 16.32745,817 4*,9«x 43.950
210.416 188,726 196,715

20,653 22,694 11,797
39,850 55.419 89,981

274 None. None.
None. None. None
9,130 102,961 162.041
None. None. N o d g .

107 None. None.
2,000 4,OoO 2.800

17o,000 149,300 242,TO *
251,276 257,260 294,231

38,589 33,983 32,164
2,108 1.S35 3,120
2,147 2,323 4,1862,800 4,500

2,750 5.400
None. None. None.
4.700 4,0u0 12,500
6,000 6,600 35,000
1.000 2,656 None.

11,243 4,619 1,710
185,400 208,700 217,200

Bard on the spot has continued in slow demand and prices 
have declined, closing easy at 7c. for prime City, 7 65c. for 
prime Western and 8c. for refined for the Continent. The 
speculation in lard for future delivery at this market has been 
at a standstill and prices have declined with the West, where 
packers and “longs” have been sellers, prompted by liberal 
receipts of swine at primary points, closing easy.

n A IL Y  CLOSING P R IC E S  O P LA RD FU TU R ES.
Bans
March
M a y ...

Mi irjsa Sat. Mon. Tues. Wed. 7 hut's. Fri.7-70 7-60 7-65 7*60 7-50 7-507*55 7 45 7-50 7 50 7-40 7*35
Pork has sold slowly and at the close prices were lowered, 

closing at $13 25@$13 75 for mess. Tallow has made a slight 
advance and the close was firm at 5%o. Cotton seed oil has 
been dull and prices have declined to 28c. asked for prime 
city and 33c. for prime yellow.

Coffee of full standard and attractive quality in better 
demand at higher rates. Low grades slow. Rio quoted at 
l i  4 c. for No. 7 flat bean; good Cucuta at 21@21%c. and in­
terior Padang at 23^@24c. Dealings in contracts nave been 
more liberal, principally to cover “short” engagements and 
P ® ®  steadied up, closing generally steady, **

The following are the final asking prices :
Mch................15-ftoc.
•fpr..................15-55c.
M a y ................... 15-40C.

Sept................. 14-40c.
Oct................... 14-lOc.
Dec.................. 13 85e.

I June............... 15'10c.
July...............14  85c.

I Aug..................14-55t.  ...........................„
Raw sugars declined, which attracted a good demand, am 

o o I!.’fused a renewal of strength. Centrifugal quoted a 
3 3-16c. for 96-deg. test and Muscovado at 2 13-16c. for 89-deg 
test. Refined sugars have been in good fair demand am 
Arm ; granulated quoted at 4 7-16c. Green teas steady, black 

tame.
Kentucity tobacco has met with a slow trade, hut prices 

have held fairly steady. Sales 150 hhds. Seed leaf tobacco 
nas continued in slow demand, but prices hold about the 
same. Sales for the week were 645 cases, including 150 
cases 1892 crop, Pennsylvania Havana, ll@13c.; 100 cases 1892 
crop, 1 ennsylvania seed leaf, 8® 14c., &c., &c.; also 600 bales 
Havana, 68c.@$l 10. and 300 bales Sumatra, $2 85@$5 20. 
h • lh e  market for Straits tin has been extremely slow and 
prices have further declined in response to weaker advices 
from abroad, closing at 18 60c. Ingot copper hassold slowly, 
ana prmes have weakened a trifle, closing at 9-55c. for Lake. 
■Dead lias advanced and the close was steady at 3'25c. for do­
mestic. Spelter has declined 5 points to 3'75c. Pig iron was 
without change and steady at $11@14 for domestic.

Petroleum w steady at 5‘15c. in bbls., 2 65c. in bulk 
ana b‘2oc. in cases; crude in bbls. is unchanged, Washington 
closing at 6c. in bbls. and 3-oOc. in bulk; naphtha, 5-Hc. 
Orude certificates have been steady, closing with buvers at 
au^c. Spirits turpentine has declined, but the close was 
steady at 31 J,ty@32c. Rosin has been quiet and without 
change at $1 10® 1 15 for common and good strained. Wool is 
in fair demand and steady. Hops are neglected and weak.

C O T T O N .
Friday Night. March 2, 1894.

The Movement of the Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 67,858 bales, 
against 82,981 bales last week and 71,627 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,236,728 bales, against 4,348,391 bales for the same period of 
1892-3, showing an increase since Sept, 1,1893, of 8»8,337 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
G a lv e s to n .......... 1,305 2,525 654 828 915 352 6,579
V elasco, & o___ . . . . . . . . . . . . ........ 175 40 215
New O rle a n s .. 2 ,570 2,704 7,581 4,467 2,341 2,150 21,793
M obile ................. 23 206 504 362 421 568 2,084

50
S a v a n n a h .......... 2 ,240 1,337 2,453 1,353 1,007 1,255 9.645

B ru n sw ’k,& c. . . . . . . . . . . . . . . . . . . 1,830 946 2,776
C h a r le s to n ........ 459 480 62 150 268 392 1,811

8 3 11
W ilm in g to n ... . 227 271 53 25 22 190 788

W ash’to n , &c. . . . . . . . . . . . . ........ ........ . . . . . . 2 2
N orfo lk ............... 1 ,136 1,525 679 512 966 1,040 5,858

W est P o in t . . . 346 1,130 771 1,758 664 4,669
N ’p o r t  N ., &c. . . . . . . . . . . . . ........ ........ . . . . . . 583 583

63S 400 450 40 6  1,894
B o s to n .............. 942 736 207 523 457 20 ' 2,885
B a ltim o re .......... ........ . . . . . . . . . . . . 1,276 34Sl 1,624
P h ilad e lp h ’a& c 76 297 506 3,251 417 44 4,591

T ot’ls  th is  w eek 9,324 11,849 13 ,470  15,2101 9 ,022 8,983 67.858

The following shows the week’s total receipts, the total since 
Sept, 1, 1893, and the stock to-night, compared with last year.

Receipts to 
March. 2.

1893-94. 1892-93. Stock.
This
Week.

Since Sep. 
1, 1893.

This
Week.

Since Sep. 
1, 1892. 1894. 1893.

Galveston... 6,579 938,840 13,006 964,291 70,420 76 717
Velasco, &c. 215 32,658 461 40,589 2,271
New Orleans 21,793 1,633,668 28,555 1,319,418 270,004 320,035
Mobile.......... 2,084

50
9,645

180.344
31.149

3,015 153,549
26,827

682,732

34,151 31,584

Savannah... 866,073 4,495 79.227 71,541
Br’wick,<fcc 2.776 63,419 214 139.664 300 4,000

Charleston..
P.Royal,&e

Wilmington..

1,811
11

320,443
61,859

185,120

2,100 260,089
425

39,005 33,369

788 346 153,918 12.942 10,321
Wash’n, &c 2 489 8 738 . . . . .

Norfolk....... 5,858 421,397 3,701 223,904 54,063 44,181
West Point 4,669 215.705 1,177 178,918 9,851 6,901
N’p’tN.,&c 583 49,186 213 17,081 372 213

New York... 1,894 63,434 32,085 256,346 296,063
Boston........ 2,885 83.822 2,599 70,814 18.500 17,000
Baltimore... 1,624 47,335 3,867 47,855 27,990 11,494
PhiladelM&c. 4,591 41,787 1,284 35,494 8.494 11,909

Totals....... 67,858 5,236,723 65.041 4,348,391 881,665 937,599
In order that comparison may be made with other years, we 

give below the totals at leading ports for six seasons.
Receipts at— 1894. 1893. 1892. 1891. 1890. 1889.
Galves’n,&e. 6,794 13,467 15,611 12,561 6 263 8,896
New Orleans 21,793 28,555 53,851 37,466 16,265 23,293
Mobile........ 2,084 3,015 3,471 4,160 913 4,530
8avannah... 9,645 4,495 13,118 18,161 6 275 8,502
Char’ton.&c. 1,822 2,100 4,756 8,751 4,170 4,242
Wilm’ton,&c 790 354 1,391 1,789 1,116 960
Norfolk....... 5,858 3.701 8,459 7,578 5.303 4,453
W. Point,&c. 5,252 1,390 6,371 8.485 6.823 10,719
All others .. 13,820 7,964 12,730 13,623 16,426 16,043
Tot. this wk. 67,858 65,041 119,758| 112,579 63,554 81,638
Since Sept. 1 5236.728 4348,391 6192,74215921,971 5436.023 5010,965

The exports for the week ending this evening reach a total 
of 114,638 bales, of which 70,803 were to Great Britain, 6,540 
to France and 37,296 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893.

E x p o r ts
from —

W eek E nd ing  Mch. 54. 
E xported  to—

From Sept. 1 ,1 8 9 3 , to Mch. 2 ,1894  
E xporte l to —

Great
B r i t ’n . France

Conti­
nen t.

Total
Week.

Great
B r ita in . F ra n ce

Conti­
nent. lo ta l .

G a lv e s to n ........ 6,451 2,325 8,776 527,279 104,816 93,811 725,905
V elasco , & c.... 850 850 29,151 29,151
N ew  O r le a n s . . 30,384 12,724 43,108 586,272 351,156 296,389 1,233,817
M obile  & P e n . 30,308 500 820 31,628
S a v a n n a h ........ 5,125 5,125 111,798 32,697 295,507 440,002
B r u n s w ic k .. .. . 3,570 3.570 38,555 2,600 6,330 47,485
C h a r le s to n * . . . 2,625 2,625 212,985 16,206 128,015 357,206
W ilm in g to n .. 3,281 9,190 12,471 68,309 89,355 157,664

6,900 400 7,300 128,573 350 11,376 140,299
W e s t  P o in t___ 76,497 14,606 91,103
N’p ’t  N ew s, &c 2,117 2.117 34.672 34,072
N ew  Y o r k ........ 9,405 89 4,007 13,501 316,744 13,129 140,877 470,750
B o s to n ................ 11,671 11,671 170.895 2.412! 173,307
B a ltim o re ____ 1,236 50 1,286 35.476 4,183 93,704 133,363
P h i la d e lp ’a  &c 2.238 2,238 17,630 3,985 21,615

T o t a l ............. 70,802 6,540 37,296 114,638 2,355.993 525,636 1,206,338|4,087,967

T o ta l ,  1892-93.. 30,654 18,105 32,487 81,24 H 1,733,644 430.P761 H 7 H .m 3 .lM .8 4 1
' In c lu d in g  P o r t  R o y a l.

i
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In addition to above exports, our telegrams to-night also 

live us the following amounts of cotton on shipboard, n o t 
cleared, at the ports named. We add similar figures fo r 
New York, which are prepared for our special use by Messrs, 
Lambert &  Barrows, 24 Beaver Street.

Speculation in cotton for future delivery at this market is 
still carried on under much perplexity. Scarcely any new 
trailing element comes in, and a considerable portion of the 
reported business represents little more than a settlement and 
readjustment of outstanding engagements. During the 
period now under review the tone has been slightly buoyant, 
the selling out of weak “ long” contracts and the creating of a 
local “ short” interest haring formed a basis for some reac­
tion. More cheerful foreign advices andm oderatecrop move­
ments have contributed to the firmer feeling. On Saturday, 
although the estimate of receipts for coming week was light 
and offerings generally moderate, there was a conspicuous 
absence of buying orders, and under an effort to close out a 
few contracts there was a shrinkage of 10(311 points. Monday 
opened with a continued declining tendency and H kgil points 
additional decline made, but a sharp reaction followed under 
disappearance of offerings and some demand to cover, leaving 
final rates at 8 points net gain for the day. Daring Tuesday 
irregularity prevailed but with a general upward movement 
resulting in a further gain of 5(8? points. Wednesday's busi­
ness raised the quotation 10(313 points more, a t which some 
of the “ long” engagements were tendered and a back-set fol­
lowed; but yesterday a net gain of 10 points was made, in 
part due to a report Chat India would impose an import duty I 
o f  5 per cent on sil ver. Such action it was assumed would 
raise the rate of exchange o n  India and benefit Manchester. 
The silver story was not confirmed to-day, however, and after 
an opening advance of points, the market fell off below 
last evening under an effort to tell out “ long " engagement*. 
Cotton on the spot sold slowly and close-, at 7 for middling 
uplands.

The total sales f o r  forward delivery for the week are 957,800 
bales. For immediate delivery the total sales foot up this week 
2 ,0 8 8  b a le s , including —-  for export, 1.288 for consumption, 
—  for speculation and 800 on contract. The,follow ing are 
the official quotations for each day o f  the past week— 
February 24 to March 2.

Kates on and off middling, as established Nov, 32 by the 
Revision Committee, a t  which grades other than m iddling 
may be delivered on contract:
Fair . . . , ............... 14» on.
M idd ling  F a i r , ........ .. . . .  %  on .
SrrU't Good MlfhUlii;/....... % on
Good M iddling ................ a * on.
S tr ic t  Low M iddling_____ »,* of!
L o w M ld d U ag .... . . . . . . . .  T|« off.
Stoet Good Ordinary..... u ,,o 8 .

On this basis the prices for a few of the grades would be as 
follows:

[ Good O rd in a ry ................. e. m  o il .
• flood  M iddling  T lm p-d . . .  E v e n . 
S tr ic t  Ml Id lin g  s t a i n e d . . N ,  oil.

i M lddllo*  S ta in ed  . . . .......... Tu  oB-
Strict Low Mid. Stained.. o9. 
Low M iddling  S ta in ed ___1A, '

U p l a n d s , -Hat, N o b  T b h W « d T i l . F r l .

€$06& O n l i i m r j - __ ___ _
m *

0% 0 4 0 4
M id d lin g ...................................  .
6 w i  M 14*13.to £ „„„ 
MiildJtnsr F a i r ............. ..................

7 i - . ,
8%

7 ‘- ‘
7 » lf

T% 7 «ir4w7-'d
7 » „
S>»

G U L F. S a l* l i o n  T u r * W e d T l* . F r l .

0 0 * $  O r t i i i i f y . . . , . . , ........ .........
L ow M M d limsj
m & m r n .

«%
" 4 4 « 
t 74

8%
7 7 ,.
7 T»

6%. 6%
T*$g
*

6%

&mni M iddling. -...
XM dtlBff F a i r . _________ __ f ;*l€

8%
3*t#
«% 8% s%.

8;i|0
S%

ST A IN E D . S a t . Y fo it T***?» W e d T i l*  | F r l .

L # w  ..........„„......., „ S '*

H»i
8M
7 1 ,.
71a,
I S

IJU g * j OM

7%

M M dllo*........................... ...............
S t r ic t  M idd ling  .........................
0€m*i Tioe«*d ____

l a - ,
7 N ,_

7a,* | 
71»b  
7H

MARKET AND SALES.

T o ta l.

SPOT M&MXXT
€Li:mm.K

. - ... ......  -..... .....

SAI.ES o r  SPOT AND COSTKACr.
Sates o f  
Future*.;T

port.
09a-

: M .rr«
Qmi* 
tm eL Total. :

s»|. % dec. KM . . . . 104 143.100
Ka»y,...................... 14 4 . . . . 141 206 ,900
rm if........ . 180 . . . . 160 132.800

........... 422 . . . *22 167,000
iM etex.................. 224 . . . . 800 1.024 13ff,000
n u l l ........... U 4 . . . . 181 j 167,900

l*2.1S . . . . «oo 2.038! 957 ,600

i'H E  S a l e s  a n d  B r i c e s  o f  F u t u r e s  a r e  s h o w n  p y  th e -  
following comprehensive table.

March 2 a t—
OK SHIPBOARD, NOT CLEARED—FOR

L ea v in g
Stuck.Great

B r ita in . France. Other
Foreign

Caust­
ic is t. Total.

New O rle a n s ...
G a lv esto n .........
S a v an n ah -------
C h arle sto n ........
M o b ile .........
N o rfo lk ..............
New York..........
Other p o rt . . . .

T o tal 1 8 9 4 ...

13.388
9,684
N one.
N one.
N one.

14 ,500
7.200

13,000

10,083
N one.
N one.
N one.
N one.
N one.

250
N one.

11 .493
4.354
3,500

N one.
N one.
2,100
7.350

10.000

181
4,069
1,200

200
N one.
3,354
N one.
N one .

35 ,145
18,106

4,700
200

N one.
19,954
14,800
23,00

234 .859  
52 .314  
74 ,5 2 7  
3 8 ,805  
34 ,151 
34 .209 

241 548 
55 ,443

57,772 10,3*33 38,797 8,903 115,805 765 ,860

T o ta l 1 8 9 3 ...  
T o ta l 1 8 9 2 . . .

IIr-vf 22 ,170
14,678

45,257
47,485

10,281
10,511

98.768
117,260

838 831 
1 ,067 ,722

P-H
f t
f !
s 2
I I
S3
I I

I f a i l  g ® !  m d  m i l  
f t p  f P i  f p f  n i l

■ U P  j I s ?  ; IE ^  i i l l  j

i i m i F ' E i f i S i f ! ? !  : : 3:  1 : “5: 1 :

g* C*2
3gg§  | § | |  
i g g g  g .g § |

l |  r l i i
f : s  j | ;  l  
t \  i l l

i , i

957,000

g ' l s l  s l s s  ? i V |  | I s i  E g g ?
SSN’g- 5.&F3 ^ o « §® »© Z * ®® 3 tt© ® <c® ® r-v? r* <jo-*  ̂-jo*  ̂ -4o^ i - io ?  r* -4o* ^o* * o o ’ * ^O * .jO

to O O tt* Kl to
1  
S a

! I
►d I 1

►
d

§ j C§
' • i : I a: : l a: :
n i l u i | 111 |

*40 5
0 0  **
1 © ,

-?f 2cow 2 IOCS **
\ o :
S i 2*?

■11 ds'
I A

*-a 4
9 * :

t t a'Z
*3*3
OP'DC

V "d- d -4 -4 V "

3  S
o
*■» ^ 8  S

d o
C » 0

©** § S  8
1 9 ! o r * . 9 a  :
--2-1C»<»

<x
- 4 -1 0 - 1 —1 —4 C*-* - 3 , 0 * 4

! 'X - 4 » a d o 1x- C5..t *-•

*3*1
mm «#* 
f 9

'* '} d 
i a *

> • :

>•n9 «o* 
! «*

5 *.*. 5 
3 So1 “

•H

-4-JM

V~
mm 9 

•*
1 * r .S*'1'aC'irJsrn^m

i i 
f « ;

i 15

*4
m 1 ©3c 
OS 0-

i t  3

tao m 
>

t « l

-4-3C
aO'Ct

-i
COi i i !

4 4 0 4
Nd®#m

4 4 0 4
& T 2

-4-4 1 -4-4 ► -4*4 5CC9DW-l
j a r

IvO * tt
©H -4-4 © tt© ** 

j tt : s  si a: :
'W O ')

TTr
m & * i3 *1 *3*40-4 *4 *

-4 *1*4© *4 -4 * j© m to m #- i

I t
>
<
%

11
►d9 I I

1 a: : i a: :
: I ‘ • h

i a: ; i a; :
| M : j l l * j " M

1 l : 1 i:

* rnoltnle-f w t« *  In S e p tem b e r, t o r  S e p te m b e r, 1,700; S e p te m b e r ,  
O ctober, to r  O ctober. 287 ,800 ; S cp tem bev-N ovetober to r  N o v e ra b e r- 
717 ,000 ; Sep tem ber- D ecem ber, to r  D ecem b er, 1 ,8 8 2 ,-UK; S e p te m b e r 
J a n u a ry , t o t  J a n a a r y ,  7 ,0 3 0 ,9 0 0 ,

B T  For exchanges see page 398,
TnaVtetBLE S u p p l y  o f  C o t t o n  to-night, as made up by cable 

and telegraph is as follows. The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought dow n5 
to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 2), we add the item of exports from 
the United States, including in it the exports of Friday only.
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1894. 1893 . 1892 . 1891.
•Stuck at L iverp ool..........b a les . 1 ,750 ,000  1 ,059 ,000  1 ,700 .000  1 ,155 ,000
8 took a t L ondon........................... 7 ,000  6 '0 00  7 >(H I0___

T otal Great B ritain  stock . 1 .787 ,000  1 ,805 ,000  1 ,716 ,000  1 ,173,000  
ok a t H am burg.......................  25 ,000  ,  4 ,0 0 0  2 ,2 0 0  4,500S to ck  at H am burg.......................

Stock a tB r em en ........................... 233 ,000  188 ,000
Stock a t  A m sterd am .................  17 ,000 17 ,000
Stock a t  R otterdam ..................... 200  200
Stock a t A n tw erp .........................  JO .W O
Stock a t H avre ..............................  475 ,000  426 ,000
Stock at M arse ille s .....................  r a ’nnn o a ’nnn
Stock  a t B arce lon a .....................  00 ,000
Stock a t G enoa..............................  f l ’nno im ’nnoStock at T r ie s te ........................... 18 ,000  10 ,000

T otal Continental stock s.. 867 ,200  7 7 3 ,2 0 0 ___________________
T otal European stocks . . . .  2 ,624 ,200  2 ,438 ,200  2 ,3 2 2 ,5 0 0  1 ,734 ,000

149 .000
25 .000  

300
5.000

311 .000
9 .000

80 .000  
10,000 
15,000

6 06 ,500  "

156 .000
21,000

500
13 .000  

238,OOU
6,00u

85 .000
20.000
12,000

561 .000

159.000
460 .000  

42 ,000
702 ,376
396 ,427

26,839

In d ia  cotton  atfoat for E urope. 137,000 113,000
A m er. co tt’n afloat for  E urope. 31 1 ,0 0 0  2 “3 ,000  501 ,0 0 0
EirvDt Brazil Ac..a tit forE ’r’pe 42 ,0 0 0  30 ,000  40 ,000
Stock  in U nited  States p o rts .. 881,665 937 ,599  1 ,184,982
Stock in U. 8. interior to w n s .. 347 ,040  * 3 3 ,0 /8  *=99,067
U n ited  8 ta tes exports to-day. 50 ,515  26 ,367  27 ,991 ___

T otal v isib le  su p p ly ............4 ,393 ,420  4 ,206 ,244  4 ,68 3 ,5 4 0  3 ,520 ,642
O f the above, to ta ls  o f A m erican and  other descriptions are as follow s:

L iverpool s t o c k . . . . ........b a les . 1 ,4 8 1 ,0 0 0 1 ,4 1 0 ,0 0 0  1 ,466,000
C ontinental s to c k s .................. ... 7 54 ,000  6 69 ,000  498 ,000
A m erican afloat for E u ro p e ... 311 ,000  2 28 ,000  501 ,000
U n ited  S ta tes stock .....................  881 ,665 937 ,599  1 ,184,982
U nited  S tates interior s to c k s .. 347 ,040  433 ,078  499 ,067
U nited  S ta tes exp orts to-day. 5 0 ,5 1 5 __ 2 6,367  27 ,991

843 .000
431 .000
4 60 .000  
702 ,376  
396 ,427

26,839
T otal A m erican..................... 3 ,825 ,220  3 ,704 ,044  4 ,177 ,040  2 ,859 ,642

E ast Indian , B ra zil, t&c. — __ ^
L lyerpool s t o c k . 269, 000 2 49 ,000  243 ,000  312 ,000
London s to c k ..............    7 ,0 0 0  6 ,000  7 ,000  18,000
C ontinental stock s....................... 1 13 ,200  104 ,200  108 ,500  130 ,000
Ind ia  afloat for E urope............ 137 ,000  113 ,000  108 ,000  159,000
E gyp t, Brazil, &c., afloat...............................  42 ,0 0 0  3 0 ,0 0 0  4 0 ,0 0 0  42 ,000

" T otal E ast Ind ia , &c.................................  5 68 ,200  50 2 ,2 0 0  5 06 ,500  661 ,000
T otal A m erican....................   3 ,825 ,220  3 ,704 ,044  4 ,1 7 7,040 2 ,859 ,642
T otal v isib le  su p p ly ............ 4 ,393 ,420  4 ,206 ,244  4 ,683 ,540  3 ,520 ,642

M iddling Upland, L iverp ool.. 43 ,ftd. 4 i5 ,6d. 3 34d. 41316<L
............. ~  ’ ------ 73*c. 9*sc. 7116c. 876c.

5 k d . 5 ^ d . ~~ *
5 i3 16d. 6%d.
47, *d. 5*ed.
4 ^ d . 5 i i 6d.

The imports into Continental ports the past week have 
been 99,000 bales.

The above figures indicate an in c re a se  in the cotton in sight 
to-night of 187,176 bales as compared with the same date 
in 1898, a decrease  of 290,120 bales from the corresponding 
date of 1892 and an in c re a se  of 872,778 bales over 1891.

A t  t h e  I n t e r i o r  T o w n s  the movement— that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below,

M iddling Upland, N ew  York. 
E g y p t Good Brown, L iverpool 
Peruv. Rough Good, L iverpool
Broach Fine. L iverp oo l............
T ln n evelly  Good, L iverp ool...

75 $ :
8%d.
3 M .

3 U 1(.d.

63ert. 
8»i-d. 
45s d. 

4i*i, d.

Q u o t a t io n s  f o r  M i d d l i n g  C o t t o n  a t  O t h e r  M a r k e t s ,—  
Below we give closing quotations of middling cotton at South­
ern and other principal cotton markets for each day of the week.

CLOSING QUOTATIONS F O E  M ID DLIN G COTTON ON—

March 2. Satur. Mon. Tues. Wednes. T h u n . Fri.

Galveston... m 7ia 7% 7bi 7 b! 714New Orleans 7i, a 71,6 7»16 75,6 75-8
Mobile. . . . . . 7 613,0 7 7 7i8
Savannah... 7 7 7 7 7ie 71a
Charleston.. 7*3 7 b! 71,6 7®7iie 7bi 7ia
Wilmington. 7bj 7*s 7bi 7 7bi 7*
Norfolk....... 7b! 7 7 7*io 7ia 7q
Boston....... 77e 70g 7% 7*8 7»a 7=8
Baltimore... 7% 7b 7=8 7=8 7»s 7=8
Philadelphia 8% 8 8 Sbi Sb! 8b!
Augusta... . 7ii*@1s 71,6'3’bi 73,6 73 J fl ® 14 7H
Memphis.... 7’-16 7 7% 7 316 7H.
St. Louis__ 73le 7k 7b3 73,6 7M 7=16Houston__ 7le 7i,e 7% 7!e 7t»
Cincinnati.. 7 4a 7bs ”7ie 7 b! 71,6 77 8
Louisville... 7k 7k 7>* 7̂ 8 738 7%

A tla n ta ..............
Columbus, Ga. 
Columbus, Miss 
Eufaula......... .

678
6 7s
6%
7b,

L ittle  R o c k ...  
M ontgom ery..
N a sh v ille ........
N a tc h e z ...........

6 7e
7*16

"7%

The closing quotations to-day (Friday) at other important 
Southern markets were as follows

I Newberry........
I R a le ig h ..............
I Selma..............
I Shreveport.....

Receipts from the Plantations.—The following 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

673
7>s
7
678

table

Week
Ending—

Receipts at the Ports. SVk at Interior Towns. Rec'pts from P lm V n s %

1S92. 1893. 1894. 1892. 1893. 1894. 1892. 1893. 1894.

Jan. 20........ 130,607 71,769 154,352 576,253 441.920 420,147 100.953 70,017 141,778
Feb. 2 ........ 166,548 86,863 116,748 565,276 449,731 406,940 155,571 91,677 103,541

9 ........ 182,983 81,1631100,560 558,815 448,157 390.917 176,522 79,586 84.537
‘ 16....... 145,681 68.920 71,627 548,755 441,591 370,763 135,621 62,357 57,473
“  2 3 ........ 142,668 65,496 82,891 522,7461438.S94 303,821 116,659 62,798 69,949

Mch. 2. 119,758 05,041 67,858 499.067i433.078 347,040 06,079 59,225 51,077
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* L ouisv ille  figures “ n e t” in  both years, 
t  T h is year’s figures estim ated .
{ L ast year’s figures are for 8herm an, T exas. W eek’s figures for 

Y azoo City la s t y ear: R eceipts, 535; sh ipm en ts, 751; stock , 17,321.
■ The above totals show that the interior stocks have decreased  

during the week 16,781 bales and are now 86,033 bales less than 
at same period last year. The receipts at all the towns have 
been 14,522 bales less than same week last year and since 
Sept. 1 are 337,038 bales m o re  than for same time in 1892-93.

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,507,602 bales; in 
1892-93 were 4,652,835 bales; in 1891-92 were 6,635,880 bales.

2.—That although the receipts at the outports the past week 
were 67,858 bales, the actual movement from plantations was 
51,077 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 59,225 bales and for 1892 they were 
96,079 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s i n c e  S e p t . 1 .—  
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statsments. The results for the week ending Mch. 2 
and since Sept. 1 in the last two years are as follows:

1893-94:. 1892-93.
March 2.

Week. Week.
Since

Sept. 1. Sept. 1.

Shipped—
V ia St. L o u is ..................................... 7 ,165 440 ,414 15 ,550 327,331
V ia Cairo............................................. 4 ,157 195,553 4,763 163,461
V ia H ann ibal.................................... 13 ,459 3 ,700 134,811
Via E v a n sv ille .................................. 250 6,546 147 13,605
V ia L ou isv ille ................................... 2,365 77,672 1,897 97,517
V ia C incinn ati.................................. 1,071 87,115 3,170 75,772
V ia o th er  rou tes , <feo...................... 1 ,949 104,488 4 ,127 127,151

T ota l gross  o v e r la n d . . . ............
Deduct shipments—

O verland to  N . Y ., B o sto n , & c..

16 ,957 925,247 33 ,344 939,648

186,24810,994 236,373 7,750
B etw een  in terior t o w n s .............. 55 20,852 894 21,042
In lan d , <Sto., from  S o u th .............. 1 ,243 73,185 2,225 48,526

T ota l to  be d ed u cted .................. 12 .292 330 ,415 10,869 255,816

L ea v in g  to ta l n e t  overlan d * .. 4 ,665 594 ,832 22,475 633,832
•In c lu d in g  m ovem en t by  r a il  to  C anada.
The foregoing shows that the week’s net overland movement 

this year has been 4,665 bales, against 22,475 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 89,000 bales.

I n  Sight and Spinner  
Takings.

1893-94. 1892-93.

Week.
Since 

Sept. 1. Week.
Since

Sept. 1.

R eoelpts a t p orts to  M arch 2 ........
N et overland to M arch 2 .................
Southern con su m p tion  to  Mch 2.

T otal m a rk eted ............................
in terior s to ck s in  e x c e s s .................

Came in to  s ig h t du rin g w eek . 
T ota l in  s ig h t M arch 2 ..............

North’n  sp in n ers  ta k ’g s  to M ch.2.

67 ,853
4,665

15,000

5 ,236,728
594 ,832
431 ,000

65 ,041
22 ,475
17 ,000

4,348,391
683,832
420,000

87,523  
* 16,781

8 ,262,560
270 ,874

104,516
*5,816

5,452,223
304,444

70,742
6,533,434

9 8 ,7 0 0 1 .............
..........|5,756,667

. . . . . . 1,085,096 ..........11,347,978
•D ecrea se  during w eek.
It will be seen by the above that there has ccme into sight 

during the week 70,742 bales, against 98,700 bales for the 
same week of 1893, and that the increase in annunt in sight 
to-night as compared with last year is 776,767 b » f 8.
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Weather Reports by Telegkaph.—Our telegraphic ad­

vices from the South this evening indicate tha t the temper­
ature has been low a t many points with snow at a number of 
localities in the early part of the week. The rainfall has been 
rather heavy in some sections along the Atlantic and in  the 
Gulf States, but elsewhere precipitation has been light, 

G a lv e s to n , T e x a s .—We have had light rain on three days 
during the week, the precipitation reaching forty-seven hun­
dredths of an inch. The thermometer has ranged from 30 to 
65. averaging 48.

P a le s t in e ,  T e x a s .—We have had light rain on three days of 
the past week, the rainfall reaching twenty-eight hundredths 
of an inch. An eighth of an inch of snow on one day. Aver­
age thermometer 46, highest 67 and lowest 23,

H u n ts v i l le .  T ex a s. -A W  have had rain on two days during 
the week, the precipitation being thirty-five hundredths of an 
inch. The thermometer has averaged 46, the highest being 
67 and the lowest 36.

D a lle s . T e x a s .—Rain fell on two days of the week, the pre­
cipitation reaching thirteen hundredths of an inch. There 
was a heavy fall of snow on one day. The thermometer has 
averaged 44, ranging from 17 to 70.

S a t i  A n to n io ,  T e x a s .—I t has rained lightly on two davs of 
the week, to  the extent of eighteen hundredths of an inch 
The thermometer has ranged from 35 to 70, averaging 48.

L u tin g , T e x a s .-S how ers have fallen on two days of the 
week, the rainfall reaching twenty-five hundredths of an 
mob. Average thermometer 4-8, highest m  and lowest 20.

C o lu m b ia , Texas.—We have had rain on two davs of the 
week, the precipitation reaching ninety-six hun iredtha of an 
inch. The thermometer has averaged 46, th** highest being 60 
and the 1 west 28. &

C u e r o . T ex a s . - We have had showers on three davs of the 
past week, the rainfall reaching twenty-six hundredths of • n 
m e h . The thermometer has averaged 49, ranging from 87

B r e a k  a m ,  T e x a s .—Rain has fallen on two days of the week 
to the extent of seventeen hundredths of an  inch. Five inches 
of snow on one day. The thermometer has ranged from 26 
to  6 i . a v e ra g in g  46,

B e lto n . T e x a s .— W e  have bad rain on two days of the week 
the precipitation reaching eighteen hundredths of an inch’ 
Average theimemeter 46, highest 68 and lowest 25.

Fort W o r th ,  T e x a s ,— T h e n  has been ono shower during the 
week, to the extent of fifteen hundredths of an inch and 
snow has fallen on one day to the extent of fir., inches. ' The 
thermometer has averaged 4d, the highest being 62 and tha 
lowest W . '

Weatherford, Texas.—Snow has fallen heavily (.even
inches, r,n one day nf the week, and there has been rain on 
one day. the precipitation reaching twenty hundredths of an 
t o r i ’ T ‘e lh e rn io m e te r  hM a v e ra g e d  III. r a n g in g  f ro m  19

A w  O r le a n s , L o t t i s u m a . - W e  have bad rain on six davs of
^ 7 K 7 !k*-il?e.iFIMttfaB **''",* tw‘* 'eebes and fifteen hun- aredth#, T»e thermometer has averaged 45.

Shreveport, Ixiuistana. There has been rain on four davs 
or the past week, the precipitation reaching seventv-eighi
hundredths of an inch. Average thermometer 48, highe r m  
m a  Jfiwrest 24* m
. M i s s i s s i p p i — We have had min on three days

, ’e K * 'J r  ihe precipitation being one inch and thirty 
hundredths. There fa a fine promise of good weather The
thermometer has averaged 48. the hi cheat Wing 7* «i»d »he 
1 l  T o  During the month of February the rainfall 
reached five inches and ninefv-three hundred d*

I s  b lu r t. M is s i s s ip p i .—Rainf .il f. 
dredth* of an inch. The thernn 
ranging from 21 to 75 

L it t l e  R o c k . A r b  
days of the week. 
dr> dibs of an inch. 
bow spring-like. T
id I, living 69 and ih e  ,tM,, wt

'J1' '  d d ( 'n « r . —f  arming has made slow progress on 
fk - r \t th I"  -TvoraWe weather. Wet have had snow on one 
day of the week to the extent of half an inch The ther- 
mometer has nveragetl 38, ranging from 17 to 67. During

*?br? ’Lry tbe rainfall reached seven inches and nf(v-thn>o hundredths, on ten davs.
hut7!!r!hit '  i P ” r,e%rr’~,Thf,ro T *  l̂ n no min all the week.Put snow fell on Saturday and Sunday to the depth nf six
tnenes. The weather 1s now warm a d springlike. The nr«-

imelted snow) reached 8«y-one hundredth* or an 
r  oo Th'L'herTOOmeteT has ranged from 15*8 to 88-7, nvenu- 
ing Ofi’0. Daring the montii of Fehruarv the rainfall reached 
* Tv n inru ar" nir|ety hundredths on thirteen days.

b a s h m lle .  T en n e sse e .— ftn in  has fallen on two davs of the 
T e l l  to the extent of eighty-five hundredth? of an inch.
A a r j? ?  highest 0f> aod l o w m t  18*

M o b ile , A la b a m a . —There has been rain on five davs of the 
week, the rainfall reaching two inches and eight hundredths.

I- hermometer ha* averaged 45. the highest being 65 nod 
r  o v e t  M . ft unfall for the month nine inches ami forty*

MX hundredths.
M o n tg o m e r y . M a lm  m a .—The Alabama Commissioner of 

^ J ic n lture furnishes to-day a comparative Ftatement of sales
Of fertilizer tags for th.* reason from October l to Fell, 86. inel, 
as follows* 3888-W. 121,767 43. again-t $11,874 10 same time 

year. He remark* that the price of tags for the season of

9'3- 98 was fifty cents for a number sufficient to tag a tou 
and for the season of ’93-’94 only twentv-five cents, which 
makes an increase for this year of 3,781. tons. The week's 
rainfall has been one inch and seventy-eight hundredths on 
five days. Clearing since yesterday. The thermometer kas- 
averaged 45, ranging from 36 to 53, February rainfall six 
inches and ninety-eight hundredths.

S e lm a , A la b a m a , —Rain has fallen on three days of the 
week to the extent of one inch and ninety hundredths. Snow 
and sleet on Sunday. The thermometer has ranged from 28 
to 68, averaging 47.

M a d is o n ,  F l o r i d a — There bas been rain on five days durum 
the week, the rainfall reaching two inches and seventy hum 
dredrhs. Average thermometer 57, highest 68, lowest 29

S a v a n n a h , G e o r g i a — We have had rain on six days of the 
week, the rainfall reaching two inches and sixty-one 
hundredths. The thermometer has averaged 48. ran "in" 
from 31 to 61. b s  5

C o lu m b u s , G e o r g ia ,— I t  has rained on four days of the week 
to the extent of two inches and forty-three hundredths. The 
thermometer has averaged 40*7, the highest being 54 and the 
lowest 29.

A u g u s ta .  G e o r g ia ,—W e  had rain and sleet on four davs 
during the early part of the week, the precipitation, reaching 
three inches and one hundredth but the close is clear and 
pleasant.  ̂ The thermometer has ranged from 25 to 63 averag­
ing 41, The rainfall for February was seven inches and nine 
hundredths.

C h a r le s to n , S o u th  C a r o l in a .— Rain has fallen on sis days of 
the week, to the extent of two inches and ninety-three 'hun­
dredths of an inch. Average thermometer 46,'h ighest 59. 
lowest 29.

■>tuteljurg. S o u th  C a r o l in a ,—There has been rain on one 
day of the week to the extent of two inches and sixty-two 
hundredth?, and heavy snow and sleet on two days.' The 
thermometer has averaged 41*7, the highest being 67'and the 
lowest 23.

W ils o n , W o r th  C a r o l in a .— I t  has rained on one day of the 
week, the precipitation reaching ninety hundredths of an 
inch. We have also bad the first snow of the winter, The 
thermometer has averaged 41. ranging from 24 to 60.

The following statement we have also received by telegraph, 
showing the heigh . of the rivers a t the points named a t 
3 o clock March 1. ISfr-S. and March 2, 1893.
___ _______________________________________  1 Wrh. 1, *94. Hr it. *8. -93

N ew  O r le a n s ......... ..A b o v e  lo w ^ ra te r  m a rk .
M arnphls . A b a re  lo w -w a te r  m a rk .
NMh!f in®,, ..Above law-water mark.
S h re v e p o r t . . . . . . . . . .  A ho v« lo w -w a te r m a rk .
V t o k e b f j n y g ' fcimy®  lo w -w a te r m a r k .

Pest. 
13*2 
21*8 
13 8 
19*1 
40*0

Feet. 
13 0 
31-H 
13*3 
15*2 
38*8

Isrnt.v C o t t o n  Mo v e m e n t  r a m s  a i . o p o u t s .— T h e  r e c e i p t s  
xnd a unmenta of cotton at Bombay have been as follow- for 
the w eek  and year, bringing the figures down to March 1.

BOMBAY t m u r a  AND SHIPM ENTS YOB S O C K  TEA  US.

! S h ip m e n t. t \ \ s  tseek.
t s a r  G r e a t

iBn?*,
C o n ti­
n en t.

Sh ipm en t. t in e s  Htpt. 1.

Total.

Receipts.
! O rta t C on ti 

Tolai B r ita in ,  n e n t.
T h is  | S ia m  
W eek. I Sept, X,

20 .000  259 .000
10 .000  250 ,000  
15,000; 1S8.000,
27 .000  27 1,000.

279,O0O:71,OOO: 7 4 9 ,0 0 0  
200 .900  4 3 ,000  .*.110.000
173 .000  54 ,000; 509 ,000
3 01 .000  9'J.OQQ; 96 5 ,0 0 0

the
ster ha

ek  l i f t  
a v e r a

hun- 
40 4.

n s/ts . Tier® l ia s  b ^ e n  light rain o n  t w o  
the rainfall reHnbiog twenty.four hun- 
sno'v fell lightly on Siturdnv. Weather 
■ thermometer has averaged 4 1  the high-

’93-1; . . . . . .  38 ,000 39 .000
*92-31 1,000; 19.000 2(V  ■ **.
•91-21 2 ,000  31 .000  33,000.'
*00-11 . . . . . . .  '49 ,000  44,000!

According to the foregoing Bombay appears to show 
»n increase compared with last year in the week's receipts of 
28,<Xtfl bales and an inerawf in shipments of 18,000 bales, and 
the shipments since Sept, 1 show an in c r e a s e  of 19,000 balep. 
Tme movement a t Calcutta, Madras, and other India ports f r 
-he last reported week and since the 1st of September, for two 
fears, has been as follows. “ Other portar’ cover Ceylon, 
Tuticonn. Kurraehee and Coconada.

S h ip m en t*  f o r  th*  w m k . Sh ip m en ts  since Sept. 1.
&r*at

Brita in*
C onti-
H in t, roust. Great

B r ita in . C ontinent. T o ta l

O alo a tt* —
18934) i*.. 0,000

4,000

23 .000
13 .000

22 .000  
21 ,000

9.000
14.000

15.000
7.000

30 .000
28 .000

1892- 9 3 ,.. 
M adras—

1893- 9 4 ...  
1892-93,,,

All o th e r* — 
1893 9 4 ... 
1892 93 . ..

..........

******
******

1,000

1,000

1.000
2.000

1,000

1,000

..........
1,000
2,000

18.000

38  O00
20 .0 0 0

5 2 .0 0 0
49 .000

T otal *11—
1893-94 ,..
1892443.,.!

2,000
3,000

2,000 51.000
38 .000

54 .000
19.000

105 ,000
87 .000

SXi-OKT* TO K U BO FS M O M  ALE IN D IA .

Shipm en t*  
to a l l  E urope  

f r o m —

1893-04. 1892-93. 1891-92.
T h is
•meek.

S ince
Sept, X.

T h is
m eek.

S in ce  
Sept. 1 .

T h is
meek.

S ince  
Sept. 1.

B om bay„ . . . . . .
I l l  o th e r  port#.

T o ta l,*  . . . .

38 .000
2.000

279 .000
105.000

20 .000
3,000

2 60 ,000
87 .000

33.000
13 .000

173 .000
112.000

10,000 3 34 ,000 23 .000 347 ,000 46,000! 28 5 .0 0 0
A iA A A flU B iA  u b u e i p t s  AND SHIPM ENTS,—Through arrangt- 

nenta we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a  weekly cable of 
Ihe movements of cotton a t Alexandria, Egypt. The following 
*re the receipts and shipments for the past week and for the 
oorreaponding week of the previous two years.
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A le xa n d ria , Etrvpl,

February 28. 1893-94. 1892-93. 1891-92

■ecelptstoantars*)----
This week.... 
Blnoe Sept. 1.

125,000 
4,181,000 !

80,000
4,910.000

110,000 
4,324 000

T h is
w eek.

S in ce  
Sept. 1.

T h is
week.

S in c e  
8ept. 1.

T h is
week.

Since  
Sept. 1.

Exports (bales)—
To Liverpool...........
To Continent............

Total Europe........

12,000
4,000

239.000
172.000

3.000
3.000

268,000
187,000

6,000
8,000

269.000 
142 000

16.000411.00 6,000,455,000 14,000 411 000
M a n c h e s t e r  M a r k e t .— Our report received b y  cable to-night 

from Manchester states that the market is firm for yarns and 
steady for sheetings. Manufacturers are generally well under 
contract. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison:_____

Jan26 
Feb. 2 

“  9
" IS 

23

1894.

32* Cop. 
Twill.

d. d69.6 ®7ig
69.6 ®7*8 
61.  ®7bi
67.6 ®7>8 
6% ®7>s

8 k  lbs. 
S h ir t in g s .

8. d. s. d. 
5 6 ®7 6 
5 6 ®7 6 
5 5 9 7  r t  

4hj®7
3k® 7 3

Mob.2 6% ® 7k 5 3k® 7 3

Ootl’n
Mid.
IJplds

d.
4k4k
4k
4k
4 3 i6
4»J6

1893.

32* C op. 
T w is t.

d. d.
Sk ®878 
8% ®9 
8% ®9 
8k ®9 8k ®9 
83s ®9

8k lbs. 
S h ir tin g s .

a. d. 8 
5 10 ®7 
5 10k®7 
S 10k®7 
5 10k®7 
5 10k®7 
5 10k®7

d
5
5k
5k
4k
4k
5

Ooi 
Min 
V pl <

A
5k
5 3 I647„
4151q
51-fl
41S,6

The following exchanges have been made during the week:
•21 pd. to exoh. 500 Mch. for J’ne.
-07 pd. to excb. 100 May for Juoe.
-14 pd. to exch. 600 Mob. for May.
•15 pd. to exob. 600 Mcb. for May.
•34 pd. to exch. 800 Mob. for Aug 
•20 pd. to excb. 900 May for Oct.
•08 pd. to exob. 100 Feb. for Apr.
•22 pd. to excb. 700 Mcb. for June 
•03 pd. to excb. 100 Sept, for Aug.
•32 pd. to excb. 100 Mcb. for Aug.
*25 pd. to excb. 200 Apr. for Oct.
*26 pd. to excb. 800 Apr. for Oct 
•23 pd. to excb. 1,000 May for Nov.
11 pd. to excb. 1,000 July for Nov.

•17 pd. to excb. 1,500 May for Aug.
Sea Island Cotton Movement,

23 pd. to exch. 500 Mob. for Sept. 
03 pd. to excb. 500 Mcb., s. u., for 

regular.
•15 pd. to excb. 200 Mar for Sept. 
•06 pd. to excb. 200 May for June. 
•03 pd. to exch. 200 Aor. for May. 
•16 pd. to exob. 700 Mcb. for May. 
•24 pd. to excb. 100 Mch. for J’ne. 
•18 pd. to excb. 200 May for Aug. 
■17 pd. to excb. 400 Mob. for May. 
Even 100 Sept, for Aug.
•14 pd. to excb. 300 July for Dac. 
•25 pd. to exch. 500 Mcb. for July. 
•07 pd. to excb. 2,600 Apr. for May.

We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (March 2) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-98, are as follows.

Receipts to March 2.
1893-94. 1892-93. Slock.

This
week.

Since 
Sept. 1.

This
week.

Since 
Sept. 1. 1894. 1893.

8a\ ami a ll........................
Charleston,......................

*300 53,072
1,919
3,357

356
55

31,497
5.8S0
3,495

8,139
728

1,346
12,203
1,518

Total........................... 300 58,349 411 40,872 10,213 13,721
"Estimated; telegram not received.
The exports for the week ending this evening reach a total 

of 1.558 bales, of which 1,558 bales were to Great Britain, —  
to France and —  to Bremen, and the amount forwarded to 
Northern mills has been 235 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93,

Exports 
from—

Week Ending Mch. 2. Since Sept. 1, 1893. North’n  Mills.
Great
BriVn.

Fr'nce
<£c. Total. Great

BriVn.
Fr’nce 

itc. Total. Week. Since 
Sep LI.

Savannah... 
Charl’t’n.&c 
Florida, &c. 
New York.. 
Boston....... 27

1,531

........

*““27
1,531

22,932
386
125

2,774
2,374

1,776
17

1,771

24,703
403
125

4,545
2,374

200
65

13,767
1,059
2,927

Baltimore .. ........ ........ ........ ........
Total....... 1,558 1,558 28,591 3,564 32,155 265 17,753

Tot. 1892-93 330 ...... 330 11.5P.9 1,412 12,980 375 16,072
wuoiuciauic jjuiuuu ui liit, oea isiauu cotton snipped to 

foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &e. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “ Shipping News,” on a subsequent page.

Quotations March 2 at Savannah for Floridas, common 
13c.; medium fine, 15J^c.; choice, 17klc.

^Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to 
35c.; extra fine, 40 to 50c., all nom inal,

J ute B utts, B agging &c.—There is a very limited demand 
for jute bagging at present but quotations are nominally un­
changed at 5%c. for lbs., 55"0. for 2 lbs. and 6 )* . for 
standard grades in a jobbing way. Car-load lots of standard 
brands continue at 5c. for \%  lbs , 5J^c. for 2 lbs. and 6c. for 
2f£ lbs. f. o. b. at New York. Toe market for jute butts is 
very quiet, at 15£c. for paper grades on the spot and 244c. 
for bagging quality. The deliveries of jute butts and re­
jections at New York and Bjston during February were 
45,268 bales against 39,023 bales for the same month last year, 
and for the two months the deliveries reached 46,388 bales 
against 67,924 bales in 1893. The aggregate stock in the hands 
of importers and speculators at New York and Boston on 
February 28 was 6,000 bales against 35,000 bales at the cor­
responding date in 1893 and the amount afloat for the United 
States reaches 94,459 biles against 250,885 bales last year.

Overland Movement, &c., to March 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to March 1.

Expo rts  o p  Cotton G ood3 prom  G reat  B ritain .—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of January and since October 1 in 
18(73-94 and 1892-93, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds.

0 00* om itted.
YarndcThread. Cloth. Total o f AU.

1893-94 1892-98 1893*94 1 1892-93 1893-94 1892-93 1893*94 1892-93

Lbs. Lbs. Yds. Yds. Lbs. Lbs. Lbs. Lbs.
O c to b e r ........ 20,979 21,080 423,298! 396,143 80,399 70,050 101,378 97,130
N o v e m b e r . . . 22,278 22,882 408,954 422,515 77,674 81,100 99,952 103,983
D e c e m b e r . . . 18,014 18,267 437,502 419,820 83,108 80,484 101.122 98,751

T o t . l a t  q u a r . 61,271 62,229 1,209,8 U 11.237,978 241,181 237,634 302,452 299,863

J a n u a r y ........ 19,931 10,625 461,951 384.290 87.890 72.C99 107,921 89,024

467
6,594

T o ta l  e x p o r t s  o f  c o t t o n  m a n u f a c tu r e s ........................................... 417.434 393,180

The foregoing shows that there has been exported from the 
United Kingdom during the four months 417,434,000 lbs. of 
manufactured cotton, against 398,186,000 lbs. last year, or an 
increase of 19,248,000 lbs.

A further matter of interest is the destination of these 
exports, and we have therefore prepared the following 
statements, showing the amounts taken by the principal 
countries during January and since October 1 in each of the 
last three years:
EXPORTS O P  P IE C E  GOODS AND YARNS TO PR IN C IPA L CO UNTRIES IN 

JANUARY, AND FROM OCTOBER 1 TO JANUARY 31.

Piece Goods—Yards. January. Oct. 1 to Jan. 3L.
(000* omitted.) 1894. 1893. 1862. 1893 94 1892-98 1891-92

B a s t  I n d ie s  ................................... 226,159 155,791 160,503 871,559 680,411 735,539
T u rk e y ,  E g y p t  a n d  A f r ic a .. .  
C h in a  a n d  J a p a n .........................

57,915 45,844 55,794 240,802; 212.882 254,016
47,431 57,580 57,947 147,479 204,019 208,530

E u ro p e  ( e x c e p t  T u r k e y ) ......... 27,177 27,384 34,850 100.021 90,772 115,123
S o u th  A m e r i c a ............................ 44,434 40,320 40,890 158,689 250,947 157,198
N o r th  A m e r ic a  ........................... 28,356 30,313 26.800 100,106 i o l ^ s 100.783
All o t h e r  c o u n t r i e s ................... 80,479 21,004 20,924 107.049 86,448 87,809

T o ta l  y a r d s ............................. 461,951 384,290 403,774 1,731,765 1,622,401 1,004,993
T o ta l  v a lu e ............................. £4,023 £3,968 £4,323 £17.075 £10,114 £17,405

Yarns—Lbs.
(000* omitted.)

H o l l a n d ............................................. 3,043 2,573 2,091 14.285 12.44L 11,293
G e r m a n y .......................................... 2,420 2,445 2,179 9,837 10,481 8,808
O th . E u r o p e  ( e x c e p t  T u rk e y ) 2,761 2,6*9 5.215 13,073 13,838 19,196
E a s t  I n d i e s ....... ......................... 4,226 3,031 3,591 15,527 13,040 17,682
C h in a  a n d  J a p a n .........................
T u r a e y  a n d  E g y p t .....................

2,109 1,921 2,412 9,073 9,259 7,270
2,103 1.918 2,607 8,417 9.0 S3 11,191

A ll o t h e r  c o u n t r i e s .................... 984 671 872 3,3:10 3,782 8,903

T o ta l  l b s ............................. 18,311 15,258 19,000 74,193 73,120 79,409
T o ta l  v a l u e ..............  ............ £790 £697 £803 £3.208 £3.111 £3,533

T h e  E x p o r ts  o p  Cotton  from New York this weed show a 
decrease compared with last week, the total reaching 13,501 
bales, against 18,286 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1893, and in the last 
column the total for the same period of the previous year.

E X PO R T S O F  COTTON (BA LES) PR O M  N E W  Y O R K  SIN C E SEP T . 1 ,  1 8 9 3 .

Week E n d in g —
Total

Sam e
period

precious
year.

Exported to— Feb.
9.

Feb.
16.

Feb.
23.

M arch
2.

since  
Sept. 1.

L iv e r p o o l ..................... 10 ,584 12,590 13 ,519 8 ,320 239,571 206,90S 
48,059O th e r B r i t is h  p o r ts . . 2 ,190 2,012 1,174 1,085 77 ,173

T o t . t o  g t . B r it ’n . 12 ,774 14,602 14,693 9,405 316,744 254,962

H a v re ..............................
O th e r F r e n c h  p o r ts . .

981 739 261
..........

89 13,129 12,459

To t a l  F r e n c h ___ 981 739 261 89 13,129 12,459

B re m e n ____________ 2,253 665 413 100 30 ,916 18,246
225 650 237 12,696

68,906
3,187

32,316O th er p o r t s . .................. 1,625 1,800 1.760 2,822

T o t .t o N o .E u r o p e 3,878 2 ,690 2,823 3,159 112,618 53,749

Spain , I t a ly ,  & o..........
i l l  o t h e r ........................

1,639 300 509 648 26,929 12,583
50 300 200 1,430 561

T o ta l  Sp a in , &o . . 1,699 600 509 848 28,359 13,144

G r a n d  T o t a l ___ 19 ,322 18,631 18 ,236  13,501 470 ,750 334,314

E ast India Cr o p .—The following reoort on the India crop 
is from the Bombay Prices Current of January 27:

Tbe receipts of cotton of tbe new crop daring tbe past week have 
been 6J,00o bales, compared with 44.000 bale9 reoeivei during tbe 
week preceding aud 41,500 bales in tbe corresponding week last 
year; and tb 1 total receints of new cotton this season toditeskow an 
increase over those of last year in tbe suns time of 30,000 bales.

Some rain in tbe Bengal cotton circle, ranging from 13 cents at 
Agra to 85 cents at Delhi, was reporlei by tbe offleial telegrams 
received from tbe districts on Monday; but. there bad been no further 
rain In any district of the other circles. Picking had partially begun 
in theWudwan and Dbollera districts of tbe Dbollera circle, and at 
Bhownugger, in tbe same circle, it bad become genera!, and arrivals 
were daily increasing. A further light fall of rain In tbe Bengal circle 
was reported by yesterday morniug's telegrams, and when they were 
dispatched It still looked like rain at Agra but like clearing up at Delhi. 
Advices from tbe other districts were of tbe same tenor as Monday’s, 
and it was added that arrivals of cotton are expected early at Dbollera.
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W eather R ecord Fob Ja n u a r y .— Below  we give the ther­
mometer and rainfall record for the m onth o f January and pre­
vious months o f  this and last year a n i the tw o preceding years. 
The figures are from the records o f the Signal Service Bureau, 
except at points where they have no station, and a t those 
points they are from records kept by our own agen ts.
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RainfaU. October. November. December. January.
IMPS. 1892 1891 1893 1892. 1801. 1893 1892. 1801 1891. 18PH- 1892

GEORGIA.
4*56 0*27 0*59 l*P8 1*32 2*50 3*50 1*22 2*70 1*08 2*92 7*75

Days rain.. 5 5 5 5 9 10 7 11 11 10 8

II
 

=
 '

S’ 0-39 0*W» 00? I 'l l 4*41 3*20 3*18 2*89 3*88 5*09 3*02 8*93
Days rain.. 3 3 2 7 10 0 10 11 12 10 7 14

Savannah.— 
Rainfall,in 0*91 1*12 2*40 2*31 1*80 2*05 3-12 3*17 1*2 0*80 2*21 2*49
Davs rain.. 0 4 8 8 7 10 0 9 14 11 3 11

GEORGIA.Oolumbus.—
2-50 (1*40 0*00 1-80 2*86 2*64 1*03 4*52 5*09 2*05 1*42 7*01

Days rain.. 1 2 0 4 2 2 3 0 S 9 3 11Rome.—
0*00 0*25 2*75 3*50 3-85 7'B1

Days rain.. 0 1 3 5 3 7
Forsyth.—

255 050 + 1*51 3*29 3'56 2*20 4*44 3-80 4*16 3*58 9*59
Davs rain.. 

FLO R ID A .
2 9 2 2 3 8 3

3*08

8 9 11 7 11

3*904-48 3*34 4*43 1*76 0*04 1*53 2*52 3*40 2*29 0*98
Days rain.. 10 10 8 7 0 9 0 9 18 9 3 8

Tampa.-
2-40 1*34 2 '6 ’. 2*73 1*28 1*09 1*32 3*12 1*15 1*42 2*36 3*25

Days rain.. I itusville— 3 9 11 0 5 0 5 10 10 4 15 7
8-67 IV 75 8*33 2*88 0*36 2*10 2'40 2*41 3*90 4*35 2*18 1*07

Days rain.. 15 15 13 0 7 10 9 13 8 11 10

6*352-88 1*00 1*00 2*55 1*50 2*90 0*71 0>9 3*0.' 1*29 3*25
Days rain.. 

A LA B A M A .
3 1 1 4 2 4 0 9 6 0 10

Montgom'y.—
T21 0*45 0*01 2*0J 4*40 2*0O 2*29 4*71 4*0( 2*58 3*18 lrw

Days rain.. Mobile.- 5 2 l 1L 0 5 11 13 10 12 0 13

8-5C 3'03 0 20 8*54 1*03 7'00 1*84 7-ce 0*81 3*97 3*17 9*97
Days rain.. 5 5 2 7 10 12 12 15 14 14 9 11

10-82Rainfall.in 0-88 3*1' 0*90 5*50 2*20 5*25 4*91 3*07 1*8(
Davs rain.. Newton— 1 7 2 0 O 8 9 9 4 9

Rainfall.in 4*42 . . . . 2*87 4*25 9*38
Days rain.. 

Rirm ingluim
4 . . . . 5 4

3*06
10

8*40Rainfall.in 0*55 . . . . 2* IS
Days rain.. 

Florence•—
2 . . . . 0 4 11

Rainfall.in 0*45 1*95 3*32 0*12
Days rain.. 

LOU 18’AN A 
Neu* Orleans-

4 3 9 12

Rainfall.in 4*2 4 2* IS 2-38 0*24 3*55 3*31 2*31 3*22 3*93 1*76 2*50 5*87
Days rain.. 

Shreveport.—
0 0 5 9 7 10 4 8 12 9 7 9

Rainfall.in O*0£ 1*54 0*22 5*38 5*79 3'70 1*82 7*45 6*85 4*10 1*06 3-83
Day 8 rain.. 

Grd. Coteau-
2 4 3 12 11 9 5 19 10 10 3 10

Rainfall,in 267 0*47 1*38 0*42 4*2f! 4*85 1"7C 4*02 4*8r 4*36 3*08 4*50
Days rain.. 

Liberty BU I-
2 3 4 7 5 7 8 0 8 8 5 4

Rainfall.in 1*89 o c o 514 0*33 7*f>f 6*52 8*24 1*15 4*00
Days rain.. 

Cheneyv'Ve—
4 0 7 7 0 8 10 1 0

Rainfall.in 0 02 2*20 4"4S 11*14 524 5*72 5*62 1*74 7*00
Days ram.. 

MISSIS’P l .  
Oolumbus.—

2 4 7 7 5 0 10 0 5

Rainfall,in 0*S£ 0-0(1 0*11 2*01 3*93 7*78 4*95 5*9J 5*33 4*32 1*93 591
Days rain. 4 0 2 5 10 7 8 9 0 8 3 7Vicksburg.—
Rainfall.in 1*50 0*18 0*75 4*62 4-4J* 8*06 4*00 5*42 3*17 8*23 2*68 4*88Days rain. 

Leland—
4 3 0 0 11 10 11 11 8 12 0 10

R ainfall.ir o*cc 1 34 1*05 0*51 2*85 0*03 2'50 0*10 3*76 8*04 0*61Days rain. 
Clarksdale—

u 3 2 7 10 7 5 10 5 10 1 0
Rainfall.in 0*10 0*93 0*V0 5*06 3*67 2*80 0*22 7*30 0*19 1*58Day8 rain.

Brookaven—
1 2 1 3 7 2 9 4 6 2 6

Rainfall 4n 1*93 0*04 0*99 5*72 3*94 9'49 6*85 5*77 5*00 5*37 6*99Days rain.. 
Kosciusko—

4 4 3 9 8 8 9 8 9 10 3 8
Rainfall.in o*oo o-oo 1*95 2*6C 4*00 4*88 3*40 0*10 4*45Days rain..

Waynesboro-
0 0 1 2 4 6 5 6 0 4

Rainfall.in l* lf 0'83 0*00 4*15 2*41 3*15 2*83 3*90 7*00Days rain.. 
A K h ’ NSAB.

2 2 0 6 5 5 0 7 5
Little R ock.-

Rainfall.in 1*58 2'82 1*80 3*79 8*02 5*82 1*07 8*48 0*40 3*92Days rain.. 
Helena—

5 8 3 7 12 8 11 13 8 3 10
Rainfall.in 0*51 O'07 1*21 498 7*00 4*21 3*48 11*09 7*49 4*84 2*80Days rain.. 

Fort Sm i,h —
4 0 3 4 14 9 9 14 8 9 2 9

Rainfall.in 1*57 5*73 0*39 3'01 1*94 5*35 1*09 0*12 2*41 1*94 1*98Days rain .
Camden—

0 10 3 0 0 12 8 15 13 8 4 7
Rainfall.in 0*05 4*41 3*55 5*31 1*98 8*23Days rain.. 

Corning—
1 4 2 10 3 10 1

Rainfall.in 3*43 0*43 2*55 4*45 2*05 5*41Days rain.. 
TifiNNES’ E. 
Nashville.—

6 1 0 5 7 6

Rainfall.in 
Days rain.. 

Memphis.—
3*08

6
0*25

4
0*84

4
2*97

5
3*91
13

0*71
9

3*50
9

6*43
12

4*20
9

4*28
13

1*27
11

2*S1
11

Rainfall.in 
Days rain.. 

Ashwncd—
0*04

4
0*02

3
2-21

3
3*48

0
0-26
12

4*79
10

2*81
7

11*95
14

6*50
9

4*03
11

1*42 3*06
8

Rainfall.in 
Days rain.. 

A u stin —
2*01

3
0*37

1
1*07

4
2*80

4
4*99

0
5*83

0
3*38

0
7*13

9
4*52

0
5*54
10

0*70
5

2*E0
8

R ainfall.in 
Days rain.. 
TE XA S.

1*83
4

0-23
2

0*01
3

2*50
5

407
0

5*72
7

S*85
7

14*90
0

4*12
0

5*44
11

0*89
6

3*47
0

Galveston.—
Rainfall.in 
Days rain.. 

Palestine—
0*55

1
1*00

9
1*00

0
3'02
13

2*80
5

3*44
13

1*72
7

2*23
9

2*49
10

2*41
17

0*541 
9 1

1*99
10

Rainfall.in 
Days rain.. 

A u stin —
0*17

2
5*74

0
0*12

1
494
U

5-99
8

4*09
7

1*77
4

11*04
14

4*65
3

2*28
7

1-14! 
9

3*93
9

Rainfall.in
Days rain.. 

Abilene.—
0*00

0
5*88
10

0*25
1

4*90
4

1*50
2

1*52
2

0*02
1

8*39
8

0*90
2 T

3*15
4

Rainfall.in 
Days rain..

003
1

0*03
8

0*03 POO 0*45 0*12 0*52
2

2*09 2*00 1*24 0*51 0*30
San Antonio. *

K alnfa 1,1. 
Days rain.. 

H untsville.—
0*oe

2
1*48

8
0*00

4
4*02

8
1*00
11

0*02
6

0*70
8

4*10
10

5*73
lu

1*42
9

0*11
3

1*51
11

Rainfall,in 
Days rain..

0*30
1

2* IV 
9

0*10
1

5*00 7*22 4*46 1*15
2

5*06
8

8*58 5*10 1*2( 5*25
Longview— 1 8

Rainfall.in 
Days rain..

1*40
2

3*30
5

0*15
l

0*42
11

6*15
12

2*02 4*44
Arlington— 1 . . . .  J

Rainfall.in 
Days rain..

0*56
2

0*94
10

0*00
0

2*90 0*31 3-00 1*98 0*41 !
INDIAN T. 
Oklahoma—

2 . . . .  ^

Rainfall,Id 
Days rain .

0*0P
1

4*08
13

0*31
4

T20
0

T01 1*17
10 1*00

9
5*35
14

2*65
8

3*74
7

0*43
° V l

Sh ippin g  Ne w s .—The exports o f  cotton  from  the U nited 
States the past week, as per la te s t m a il  returns, have reached 
119,358 bales. So far as the Southern ports are concerned, these 
are the same exports reported b y  telegraph and published in 
the C huonicle last Friday. W ith  regard to New Y ork  w e 
include the manifests o f  all vessels cleared up to Thursday.

Total bales.New York—To Liverpool, per steamers Ouflc, 3,458.......
Etruria, 857__ Runic, 3,272 upland and 27 Sea Island
Virginian, 706...........................................................................  8,320

To Hull, per steamer Martello, 1,082.....................................  1,082
Co Leith, per steamer Croft, 3...................................................  3
To Havre, per steamer La Bretagne, 89.................................. 89
To Bremen, per steamer ^ller. 100..........................................  loo
To Hamburg, per eteamer Russia, 237.................................... 237
To Amsterdam, per steamer Sohiedam, 750...........................  750
To Antwerp, per steamers Chicago, 850...Noordland, 1,152 2,002
To Christiana, per steamer Norge, 70............. ........................  7 0
To Leghorn, per steamer Plata, 448......................................... 448
To Naples, per steamer Weser, 100.......................................... 100
To l’rieste, per steamer Plato, 1 0 0 .. . . . . . . . . ....................... 1 0 6
To Yokohama, per steamer Oakley, 200................................ 200

New Orleans—To Liverpool, per steamers Ernesto, 2,962___
Jamaican, 9,390...................................................   12,352

To Havre, per steamer Montezuma, 12,940............................. 12,940
Galveston—To Liverpool, per steamers Paikfleld, 7,068.......

Ramleh, 6,750___Teutonia, 5.357........................................ 19,195
Savannah—To Barcelona, per steamer Miguel Gallart. 7,560... 7.580
Charleston—To Liverpool, per steamer Glenraorven, 7,220... 7,220

To Bremen, per steamer Glengoll, 8,018 upland and 17 8ea
Island.................................. ............................ - ......................  8,035

To Barcelona, per barks India, 2,150— Teresa Eigueras,
1.511..........................................................................................  3,661

Port Rotal-T o Liverpool, per steamer British Crown, 8,298
upland and 41 Sea Island...... .......... ........ ............................  8,339

Norfolk—To Liverpool, tier steamer Iona, 6,752____________ 6,752
Newport News—To Liverpool, per steamer Hazel Branch,

7,034........................................................................................... 7,031
Boston—To Liverpool, per steamers Catalonia, 3,023 Colum­

bian, 5,067 Lake Ontario, 1,430.... Palestine, 1,098.......... 10,618
Baltimore—To Liverpool, per steamer Sedgemore, 563.............  563

To Bremen, per steamer America, 1,057........... ....................  1,057
To Botterdam, per steamer Urbino, 200...............    200

Philadelphia—To Liverpool, per steamer Indiana, 246 ............ 246
To Antwerp, per steamer Illinois, 100...................................  100
Total.............................................................................................. 119,35 3

The particulars o f  these shipments, arranged in  our usuv 1 
form , are as fo llow s:

Bull Bremen Rotter-
Liver and (£ Ham- dam <£ South Yoko-
pool. Leith. Havre. burg. Antw'p.Europe. hama. Total.

New York. 8,320 1,035 89 337 2,852 648 200 13,501
N. Orleans. 12.352 12,940 __ .. _ _ _ •__ „ _r 25,292
Galveston.. 19,175 __ ___ __ _ 19,175
Savannah.. ___ ___ ........  7,560 7,560
Charleston. 7,220 ___ 8,035 ........  3,661 18.916
Port Royal 8,339 ___ 8,339
Norfolk.... 6.752 __ ___ ...... __ 6,752
N'p’t News 7,034 .... ......... 7,034
Boston...... 10.613 ..... 10,618
Baltimore.. 563 1,057 210 ........ 1,820
Pkiladel’a.. 246 ........ ........ ........ 100 ........ ........ 346

Total.... 80,619 1.085 13,029 9,429 3,122 11,869 200 119,353
Below we add the clearances this week of vessels carry ing 

cotton from United States ports, bringing our data down to. 
the latest dates:
G a l v e s t o n  T o  Havre -  March 1—Steamer St. Clears, 6,4 51.

To Narva—March 1—Bark Praesldent, 2.325.
Velasco—To Bremen—Feb. 27—Steamer Sultan, 231.

To Hamburg—Feb. 27—Steamer Sultan, 419.
New O r l e a n s — T o  Liverpool-Feb. 27—Steamers Governor, 5,200;

Mexican, 9,100__ March 1 - Steamer Vesta, 5,600___ March 2—
Steamers Inventor, 5,050; Yucatan, 5,600.

To Bremen-Feb. 27-Steamer Norse King, 5.320.......March 2—
Steamer Abana, 5,100.

S a v a n n a h — To St. Petersburg—March 1—Barks Elektra and Ludwig 
Holberg, 5,125.

B r o n s w i c k —To Liverpool-Feb. 23-Steamer Crathorne, 3,570.
C h a r l e s t o n —To Sc. Petersburg—March 1 Bark Carsten Roe. 2,625.
W il m in g t o n — To Queenstown Feb. 28—Bark Anna Schwalbe, 3.281-

To Bremen -  March I —Steamer Ben wick. 9,190.
Norfolk—fo Liverpool—Feb. 24— 9tearaei Hurona, 6,900.

To Hamburg—Feb. 27—Steamer Driffield, 400.
Newport N e w s — To Liverpool—Feb. 2a—Steamer Kanawha, 2,117.
Boston—To Liverpool - Feb. 19—steamer Sagamore, 1,731 Feb. 2 0 -

Steamer Philadelphian, 4,507___Feb. 2 4 -Steamer Roman, 1,328
upland and 1,231 Sea Island.....Feb. 26—Steamer Angloman, 
2,574 upland and 300 Sea Island.

Baltimore- T o Liverpool—Feb. 17-Steamer Rossmore, 1,236.
To Hamburg-Feb. 19 Steamer Stubbenhuk, 50.

P h i l a d e l p h i a —To Liverpool-Feb. 27—Steamer Southwark, 2,238.
Cotton freights the past week have been as follows:

Satur. Mott. ru e* . F e d a es . Thun . Fri.
L iverpoo l, s team  .a 19128 19128 19128 191 8 191 s 1912S

Do ............d. . . . . . . . . . . . . . . . . . . . . ___
H av re , s te a m . . .  c. 25* 25* 25* 25* 25* 25*

Do la t e r ........d. . . . . . . . . . . . . . . . . r . . . . . . .
8rem en , s t e a m . .d. U 64 “ 64 1164 n 64 “ 64 “ 64

D o l a t e r . . .  d. . . . . . . . . . . . . . . . . . . . . . . . .
H am b u rg , s team d . 533 532 532 632 B32 6S2

Do la te r..d . . . . . . . . . . . . . . . . . . . . . . . . .
Ams’d am , steam .c. 25 t 2 5 t 2 5 t 2 5 1 3 0 t 301

D o l a te r . ,  e. . . . . . . . . . . . . . . . . . . . . . . . .
^ ev a l, s te a m __ d. 7S2 782 732 7S2 732 732

Do ...................d. . . . . . . . . __ . . . . . . . . . . . .
B’lo n a , d i r e c t . . .d. . . . . . . . . . . . . . . . . . . . . . . . .
G enoa, s t e a m . . .d. 316 316 318 31S 3ie 3le
T rieste , v ia  H ull.d . M >4 H >4
Antwerp, steam. d . 539 532 5«2 9C4 904

♦ I n a p p r e c ia b le .

* Cents per 100 lbs. and primage. t Cents per 100 lbs.
. Liverpool.—By cable from Liverpool we have the followirg 

’ statement of the week’s sales, stocks, See., at that port:
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Feb. 9. Feb. 16.

Sales o f th e  w eek ,........... b a les.
Of w hich  e x p o rte rs  to o k  . . .  
Of w h ich  s p ecu la to rs  t o o k . .

Sales A m erican .............................
A c tu a l e x p o rt 
F orw arded-----

:  " 50 .000 
1 ,600 
2,100

43 .000
8,000

63 .000

Feb. 23. M ch . 2 .

52,000'.
900'

6 ,00 0 '
15,000,

6,000
__ ■ ■ ■ ■ ■ ■  71,000

T o ta la to e k —E s tim a te d ............. 1 ,673 ,000  1 ,718,000 1 ,712 ,000  1 ,750 ,000
Of w h ich  A m erican—E s  tim ’d  1 ,408,000 1 ,113 ,000  1 ,447 ,000  l , i S  1,000 . . . -----  -----------  -------- - 1 0 7 ;000

88,000 
202,000 
1 90 ,000

16,000
2,000
2,000

42 .000  
7 ,000

63 .000

70 .000  
2 ,400  
2,000

63.000
8,000

61 .000

T o ta l im p o r t o f th e  w eek -------  151 ,000  119 ,000  61 ,000
Of w hich A m erican ......... 123 ,000  97 ,000 56 ,000

A m ount a flo a t.............................. , 203 ,000  192,000 ; 212 ,000
Of w hich  A m erican ........... .. 18 6000 200 ,000
i'Kk toae of the .Liverpool market lo t spots arul futures eat h 

day of the week ending March 2, and the daily closing prices

Spot. S a tu rd a y M onday. Tuesday. W ednes. T A u rjd ’y, y y « to i.

M arket, 1 
1:45 !*. M-S

Small
inquiry. Quiet. Steadier.

Good
5US!.-(J3«
doiog.

Steady.
Good.

basinesi
doing,

MldJCJpl’ds 4% 4 ‘l* 4*1* 4% 4% 4»t«
S a le s ........... 1 6 ,000 8,000 10,000 12,000

1,000
12,000 12,OOv

Spec. & exp 1 500 500 500 1,000 1,000

Futures. 
M arket, | k s f s * - ’

Barely
s%m0& a t 
2-04 dm .

Steady at 
SUW ad- ^ I d T ■ S S fS J *.1:45 r .  M.] eiloe. Yance. | Yftiioe. Olios. Ya.Y.ee.

M arket, 1 Quiet ace Very T e rr j Firm . Firm . Qalet and
4 P. M. f §l9&df. , »M»dV. •teady . •tend}.

T h e  o p e n in g ,  h ig h e s t ,  l o w e s t  a n d  c lo s i n g  prices a t f u t u r e s
at Liverpool for e a c h  day a r e  g i* rea  b e lo w P r i c e s are o n
th e  b a s is  o f  U p la n d s ,  L o w  M id d l in g c la u s e . u n l e s s  o t h e r w i s e
s t a t e d :

S a t . ,  F o b . 'U . M o o .. Ptsb. JB . I T o s s . .  F o b . 3 7 .

f iJ law . ‘' 0». i/jan  j B q»  | Low.* Ola*. \o tm \a tg h Low.; 0 .

A. t A <4. 4. : A 4. d. j A. 4, d. I 4
1f«6raa*T ... <01 4 01 4 oi t  e l s e t *01 ’ 9 01 f 6 96 f 4 CM) 3 63 |  06
9M u-X eb..r t  (It f <-l 4 a i . 4 m  1 i  m  s m s  m. r i  oi ' 3 m  I 4 0# SU3 *«0
M ch.-Apt, .. 4 u l <01 4 ft ! : * Oi ! is m  3 63 3 61 11 t l *«.*> * «3 t  ■ 0
Apr. May. . 4 09 ; 4 03 4 09 | 4 m  ; 4 00 * o t $ m  i s m 4 01 4 0$ 4 oi ft o i
M *yJane 4 05 i0 § 4 m  I ft 0$ ; * ©i 4 ©f 4 0 1 ,4  04 i m  * m 4 Oil ft C6
J im e J ttljr ., ft os 4 m 4 m  ; 4 Oi 1 4 04 4 01 4 9M 40$ 4 •■ 4 f>5 4 '3S ft Oft
J n l f '& m .- , 4 OS , * CM i  m ; * *» * 66 -4 69 4 01 4 6ft t 4 « « | ft t»r 4 Od 4 07

t  •» ' i  10 4 m  *1© 4 o r  t o r 4 m  i  m 1 * m  j * « 4 07 : ft C#
m p t.~ € m ... 4 10 4 U 4 io * n 4 : * m 4 m  ■ 4 m 4 ft« s 4 CM ft 06 4 06

4 t i  * n 4 41 4 If 406 * 96 4 m  ’• 4 06 i  66  t ft It) ft 00 4 10

WMUt V e b .  $$ * ¥ b  « r* .. M c tu  u F r i „  M c h . i

If If

1
!

1
! o n a l a m U rn .’(Mas.

• 
i

 

f

*. 4. i  1 4  ‘ A j A 6  i a A 4. i .  { -•
M &mk., — 4 Of i 4 04 4 Of i Oft 4 (M <06 4 m .. i m , 46 6  * m 4 (6 1 00
M eh.-April, ft m  j 4 04 4 OS ! 4 m 4 *M 4 04 4 dS ! 44$ 4 <&&■ t  Mi 4GG 6 06
April *M&y < m ; t  m 4 01 4 00 4 ®  *04 4 m  - 4 m *10 4 10 * ot s * m
U A fJuxje.. 4 m  ! 4 f t i  Q$ 1 4 ffi •' 4 m  ! 4 §6 1 46 : 4 >%». * i t  4 n 4 *3® * 0#
June-Ju ly ,, ft OS ' 4 o© 4 0 0 '4  0» ' 4 m : « u < ^  # i i 4 l i  : * u 4 It i It
Ja ir-A o if... 4 OS I I I 4(A» * U * l« < If 4 S® 4 1ft. 4 i s  4 i s 4 I f  4 I t
Aixg.-Sept.. 4 10 * Pi 4 iu | # n 4 11 i 4 14 4 U  * II 11«r i  is 4 U  4 14

4 $1 : 413 t i l  U ! 4 I f  | * H 4 I t  4 14 ft 16 4 V 4 U  . ft IS'
4 U  ; 4 U * I t  | * 14 ft 19 *U» 4 i t  * n 4 17 ' ft 11 i  1, -11 4 X|

.... ! ...A f * is  i * m * i i * i  i i 4 17 1 t t 4 lS  f * W

8 R E A O S T U H  -  s  .
F r i d a y .  M a r c h  2 . 1894.

The market for wheat flour rtd tpsed nit > dutue** in t he 
fore part of the- week, hut yesterday an advance in the grain 
stimulated a fair trade in the better grades, principally .pring
patent*, a t steady prices. Rye flour has sold slowly, but 
values have held steady. Buckwheat flour 1>.>» been without 
change and quiet. The choice grades of c«>rtt mead have met 
with a moderate trade at steady prices, but common stock has 
b e e n  neglected. To-day the market was quiet but steady.

lrurtug the t a t  half of the week tin- to irket f o r  ft heat fu­
tures was weaker and prices made a m o d e r a t e  decline under 
unloading b y  “ longs," prompted b y  weaker f o r e ig n  advice*, 
an unexpected increase in the amount on passage for Europe 
and renewed agitation of the anti-option b ill; but yesterday 
the market rallied and made a fair advance on buying by 
shorts to cover, stimulated by a better tone to the foreign 
markets in consequence of a material reduction in supplies 
and on »n estimate that the .iipplv of wheat in farmers* 
hand- in this country is smaller by 10,000,000 bushels than 
ever before and Sfi,flO0,OOO bushels !*•— tiian li year ago. Busi- 
n »  in the spot market has been quiet and prices have fol­
lowed futures. The safes yesterday i n c lu d e d  S o . 1 Northern 
at I over May, in store. To day the market was
higher during early 'Change on moderate buying, prompted 
by stronger foreign advices and liberal clearance*, but later 
predictions of an increased movement o f  the crop at the 
West and reports o f  gold shipments caused all o f  the improve- 
m eat to be lost, •-■having easy. The spot m arket was quiet. 
The sales included Xo. 2 red winter a t 1 sc. under May to May 
,Or lee, delivered.

w * b ’h tie it wmy**** *. 
Mmf d#iirer.r---w..-. 
Jao« <te0iv**ry.......
J t *If fttailw ry , . . . . . .

g*Tff«ri.i lmr iti»Iifer3
Mffcwry-.

me mio»# w MCI* 2 it»» wimtes WB8AT.
Mi Moo, fii#. TTeri. IS-i.
6t% 61% 0i% 61%
#1% 63 % 03% 63% 61 6465 % 60*6

. . .  .0, e:s% ♦>5% <5*1*6 65% 66% 66%
074ft 67%

©8% 67% m-% •38%72% 71 71% 71. 71% 71%

S a t M on, Tues. tr« i . Thurs. F r i.
42% i i % 41 % 41% 42% 42%

..o . 42% 42 42% 42% 42% 42%
43% 43% 43% 43% 43% 43%

The speculative dealings in the m arket for Indian com 
futures have been quiet and prices have followed rather 
closely after wheat, declining early in the week under pre­
dictions of free shipments from the West to the seaboard and 
the introduction of the anti-nption bill to the House of 
Representatives, but later part of the loss was recovered on 
buying by shorts to cover. The spot market has been quiet. 
The sales yesterday included No. 2 mixed at42@421|c. in  
elevator and 43$431fte. delivered; also No. 3 white at 46J^c, 
f. o. b. afloat. To-day the market was higher early in sym­
pathy with the advance in  wheat, but later part of the im­
provement was lost. The spot market was neglected. No, 2 
mixed was quoted nominally a t 4’3)ftc.

DAILY CI.OSIXG FKICE3 OF NO. 2  MIXED CORN.

M arch  d e liv e ry ................ o.
M a r d e liv e ry ....................o,
J u ly  d e liv e ry ..................... e.

Oats for future delivery have been quiet, and in the fora 
part of the week the m arket weakened a trifle in sympathy 
with the decline in wheat and corn, but subsequently rallied 
with shorts rn derate buyers to cover contracts. The spot 
market has been quiet but steady. The sales yesterday in­
cluded Xo. 2 mixed at 87c. in elevator and No. 2 white a t 88c. 
in elevator. To-day the market was firmer on a small crop 
movement. The soot market was fairly active and firm. 
The sales included No. 2 mixed at 87c. in elevator and No. 3 
white a t 88c. in elevator.

DAILY CLOSING CRICKS O F  N O . 2  M IX ED  OATS.
Sat. M on. T u ts , Wed. T h u n .  F ri.

M a r c h  d a t a  r y ..........................w  3 4 %  3 4 %  3 1 %  3 4 %  3 4 %  3 5 %
May d e liv e ry ...................e. 31%  33%  34%  34%  84%  84%

Rye and barley have continued neglected, but prices are 
quoted nominally unchanged.

The following’are closing quotations;
FLO U R.

Ft t ie ...............P bM. St 90492 00
S a p o r& n e ... .................. 2 10 -  2  20

Patent, winter........... $3 25®$3 55
C ity  m ills  e x t r a s ...................®

2  20  a  2  30  I R ye  S o u r, su p e rf in e .. 2 75-8’ 2 90E x tra ,  No. 2
Extra, So. 1...............  2 35 . 2 55
■ C l e a r - ................................... .. 2  B O S S  2  9 0
S tr a ig h t* ........ . 2 85 a 3  5«>
P a te n t, . - p r in t . ...........  8 6 0  .' 4 0 0

[W heat flo u r la  sack s  -ell*  a t  p ric e s  below  th o se  fo r  b a rre ts ,]  
g r a in .

B u ck w h ea t f lo u r . .............. .
C orn m e a l—

W estern . A c . . ............... . •»
B ra n d y w in e -

W heat— e. 6. 0:>rn, p e r  b u sh — c. 0.
S p ring , p e t  b u s h .. 6 0  m 74 W est'n  m i x e d . . . . . .  4 1 % a 44%
R im! w to to r No. t . . 92% n Ot No. t  m ix o - ii . . . . . . .  4 2 % * 43%
R o4 w in te r . , . . . . . 5x1 * 66 W este rn  y e llo w .. 43 m 45
W hite  ....................... 50  i* 66 w , -t.-rn  W hite___ 44 # 47

Oftt.%—'S life C p e r  ton. 3«%  A 39 Kvi—
W hite;.... . . . . . . . . . 3 7  % * 43 W estern , p e r b a ih .  *5-1 56
H o . % n t l i e d . . . . . . . . 37  « m S ta te  an d  J e rse y  . 5 0 5S
No. 2  witlift;. . . . . . . . 38  » 39 B ar le y —Vo.2 W eat'n  00 02

S ta te  S -row ed ........  62 a 03
S ta le  a  ro w e d ...................

tW  F o r  E x p e r t*
.1 fi tim ! rv a n d  th e  s e v e n  m o n th  -

o t  BsreadMtMS* f ro m  tb  see vitae te  1 l i l te d  S t a t e s  t o r  
3 7 3 .

The movement of brwadsmffs to m arket is indicated in the 
statement below prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts a t 
Western lake and river porta, arranged so as to present the 
comparative movement for the week ending Feb. 24, 1894, 
and since August 1, for each of the last three years:

(UrtipiM * i— J tfm r . t w . « . O o m . O u t*  J  B ir h y . K |» .

iu*„iyw5!2» .B m h.S3M lj3m b.48 tbs B u ,W  lbs.
Okie*#1©-.. . . . . 66.414 166.680 l.PSSJMS W '4.t79j S10,2M7 19,215
MltvaakM. ! i l f « i f .^066 1M7.OO0| m s o o 2 8 J 9 0
© a la tk .- ... ,* 97Si 833
H ia a e e n o ii* . 4 m M o - . . .

AVI t%4 ibj 1.30O| .......... 1,700
O otro tt.-------- 141631 1,931
fX w  6 b a u L » .. i f # t g 1,7*6 7.498j . . . . . . . . . . . .
i t . &JM0 CSSsi.lSsTl 1 **.«*»>} 83,750 5 ,9 )0
P « i n . . .  . . .u .ft-mj 919J006 <9,9*K- 3,830
Sjuoftmi C ity . . . .  .

T o t .* * .  1*1. tV M H M U .f t l l t , s r i , s t s |  # n , a t t 58 915
Wfc.'&f. I fT v W % - m ^ m i,8Dl,7«K«| iu i .n a o

SKftUft ftlKtf. X.
m u M 2,183,006 { 7ft I ,*137 140,815

ti?,CJM,S70 i0 i ,a * 3 . i ’*y 83,881*199 2,193.513
!6 l» 6 0 M t9 77,796,3 IB 70,148,78 c*5 21,159,838 9,019,8)3

1961-6 '1 ,.... ?»ft-3i$,$4^ I09JM U049 a t ,  <09 ,or7 66.7*0.4961 fft,938 12,907 JH4

The recoipts of fi 
week ended Feb, S'

our and grata a t the seaboard porta for the 
, 18M, follow:

m a r .  W heat, C m , <MtS, Barley, Kye,
fte tiip te  a t— bbls. bus*. bm h. bm h. b m h . b v jh .

. . . . . - m j m  19,000 m ,u m 07,200 68.150 850
m % m t * /j>39

kim titim i. . ,. 6,737 . . , , v . s . 20,033
r l i i la d is ip f i i a . . . . . . . .  57,915 9.511 i B j m 17,803 17,800
R a i t im o m , , . . . . . . . . 88,9X0 269.219 i.» 0  > 1,137
llichrsi’mi'.......... . 1,125 14,314 11,3 8 O.’JPJ
S e w . 17,569 9.899 2IX.895 IH.917

T o t^ I  w « « k .. • . 100,639 90,426 607.51 5 285,1 m 104,783 1,987
W e« it i s a i fioi.101 m u m 1,155,965 m 4 M b 48,289 18,908

The total receipts a t p >rts named in last table from Jan. 1 
to Feb. 24 compare as rollowa for four years:

l i te r 1893.
F iO w r,._____. . . 2,345,935 2,970.788

...... .h u sh . fs.5S5.MM) 11,524071
O a * n .................... rt.r 17.08: 29,211,118
<»at# .................. . . . . . . .  1.115,938 6,2; 9,6 *3 8,117,251.
. B a r lo y ., . . . . . . . 1,f t! ‘*,882 1.700.671
R y . . . . . 27.673 107.010 1,121,077

T o ia !  g ra in . . , .  21,920,715 IS ,§96,093 51,711,038 14,969,798
The exports frdhn the several e -aboard porta for the week 

ending tub. 3>i. 1894, are shown in the annexed statement:
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E xp o rts  fro m — 
N ew  Y o rk ...........

P o r t l a n d , ............... .
P h i la d e lp h ia  
B a l t im o re . .— . . . . . .

Newport News., 
N o rfo lk .,..,.... 
M o n tr e a l . . . . . . .

W heat. F lour. Oats. Bye. Peas.
bbU. hush. bush. bush.

537,505 175,430 110,485 2,067 . . . . . . . . 10,250
50,005 323,638 27,-147
M 3 3 33,802 350

32,000 148,317 17,024
66,27517,704 184.345

51,200 235,725 
134 *252

806
9.980

T o ta l  w e e k . . . . . . . .  703,437 1,165.535 231.377 2,007
g a m e  t im e  1803........ 001,235 1.270,H i t  213,524 02.270

The destination of these exports for the 
Sept, 1,1888, is as below. We add the totals 
ponding periods of last year for comparison:

----------- Flour.- - ■— s f---- — * Wheat.— — .
Week S tm e  Sept. Week Since Sent. 

Feb. 24. 1.1398? Feb. 24. 1. 1893,
bash. 

12.937,954 
13,085,017 

11,187 
23,083

10,256 
9,573 57,738

week and since 
for the corres-

Exports fo r  
w cek and since 

Sept. 1 to— 
H a ire d  K in g d o m
Continent........
8 , & e .  A m e ric a ..
W est Indie*......
B rit . N . A. C o l's . 
O th e r  c o u n tr ie s . .

bbte.
104,053

10,439
81,955
*22,180

1,675
816

bbls.
4.075,011 

609,070 
735,707 ' 008,049 
311,825 
21,017

Feb. 24. 
bm h. 

505,820 
197,(511

101,319

——— -Corn.------ —^
Week Since Sept. 

Feh. 24. 3,1893.
bush. bm h. 

095,125 17,173,508 
444,814 11,146,749----  58.4 91

834,748 
58,001
57,702

3,778
11,950

868

T o t a l ....................  S M .8-7  B.6J3.11S 70S.-!87 26.1S8.520 1,155.535 28.829.19S
T o ta l  1 8 0 2 -9 3 .,... 218.52-1 7.164.510 991,235 15,650,417 1,270.8-11 16,148,8(0

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Feb. 24, 1894, was as follows:

Coro,
bmh.

1,1112000 
8,000 

05,000
407.000
307.000

5.081.000
5.009.000

W heat, 
I n  store a t— bm h.

N ew  Y o r k , ...................... 14,372,000
D o a f lo a t . .........  090,000

A lb a n y ......... — . . . . . .  . . . . . . . .
B u f f a l o . . . . ............. 1,SIS,000

D o a f l o a t . . . . . .  115,000
C h ic ag o  .........................  20.873,000

D o a f l o a t . . . . . .  1,119,000
M ilw a u k e e ........... 802,000
D u l u t h .............................10.526,000

D o a f l o a t . . . . . .  209,000
T o le d o ..............................  2,989,000

Do a f lo a t . . . . . .  140,000
D e t r o i t . . . . . . . . . ............ 1,768.000

D o a f l o a t . . . . . .  75u,000
O sw e g o ...........................   *20,000
g t.  L o u is ...... .................. 4,577,000

D o  a f l o a t , . . , . . .....................
C ine in n  a t i . . . .................. 7,000
B o s to n --------------    9-13,000
T o r o n t o ........................... 135,000
M o n t r e a l ........................   630,000
P h i la d e lp h ia .................. 294,000
P e o r ia ....................    1*24,000
I n d ia n a p o l i s . . . . . . . .  147,OtO
K a n s a s  C it y .................... 510,000
B a l t im o re ........... ...........  1,145,000
M in n e a p o lis* ................. 12,487,000
O n  M ississ ip p i R iv e r . . . .  . . . .

T o ta l  F eb . 2 4 ,1894.77.25^,000 
T o ta l  F e h . 17,1894 78,668,000 
T o ta l  F eb . 25, 1893.79.564,000 
T o ta l  F eb . 27 ,1892.41 ,110,‘=85 
T o ta l  F e h . 28, 1891.23,250,093

176,000

1,195,000
37.000
34.000

Oats,
busfi.
603.000

45.000
105.000
53.000

158.0008.1 s',000
104.000
18.000 
19.000

8,000

'28 ,000

Bye,
bush.

48.000

15.000
59.000

Barley,
bush.
27.000

152.000
25.000

363.000

280,000
1 ,00.015.000

32.000

7,000
114.000
115.000
22,000

0,000
'  3,000 7,000

12,000 
1,052,000 

18,000 
24,000 

000,COO

5,000
189.000
306.000

86,000
09.000

998.000 
£60,000
36.000

18.171.000
17.787.000
15.094.000 
10,880,550

2,807,246

24.000

‘is’ouo
54.000
40.000

140.000
94.000

105.000 
6-4,000
13.000

140.000
37.000

2.831.000
8.280.000 
6,456,000 
3,886,222 
2,9-18,029

34,000

40.000

"  1*000 
1,000 
0,000

26.000 
24,000

541.000
547.000
915.000 

1,868,354
899,105

45.000
32.000

74.000
19.000
77.000
48.000

89.000

1,216,000 
1,372,000 
1,872,COO 
1,566,832 
2,439,790

T HE DRY GOODS TRADE.
N e w  Y o r k , F r id a y , P . M ., M arch  2 , 1894.

The m arket has been fairly well attended this week and 
buyers have shown somewhat less hesitation in their opera­
tions. Salesmen on the road have done better, too, and fair 
orders have come to hand from customers direct, so that 
although the increase in volume of business has not been 
large, it has been sufficient to impart a more cheerful tone to 
the m arket and to encourage the belief that a  nearer approach 
to normal dimensions in the demand is probable in the near 
future. The gain has been made without assistance from 
Southern buyers, the demand from them proving in fact 
smaller than for some time past. Local jobbers have been 
purchasing more freely, and Western and Northwestern job­
bers have shown the necessity of increased supplies. The 
manufacturing trades have also bought somewhat larger 
quantities. The gain is noticeable in  both staple and fancy 
cotton goods and woolen and worsted dress goods, and there 
has been more doing in the way of small orders in woolen 
goods also. Prices are irregular throughout, but in many im­
portant directions buyers evidently regard lately made open 
prices as very desirable. Collections continue good.

D o m e s t ic  C o t t o n  G o o d s .— The exoorts of cotton goods 
from this port for the week ending Feb. 26 were 4,343 
packages, valued at §230,418, their destination being to the 
points specified in the table below:

N e w  Y o r k  t o  F e b . 2 6 .

Great Britain......
Other European..
China...................
India....................
Arabia..................
Alrioa...................
West Indies.........
Mexico.................
Central America.. 
South America... 
Other countries...

Total..............................
C h in a , v ia  V an co u v er* .. ,

T o ta l .......................... ........... 4 ,342

1 8 9 4 .

Week. S ince J a n . 1.

100
98

859
325

1 ,4 0 0
75

268
41
37

1,086
53

4,342

1,050
5 6 7

18,831
1,979
4,709

778
3,687

326
946

6,210
390

39,472
5,390

4 4 ,8 6 2

1893.
Week. S ince J a n .  1.

95
12

19
359

9
1 1 6
865

2 4

1,490

1,499

768
159

5,554
776

1,439
513

3,355
298
940

8,071
533

22,111
5,268

27,679
* From New England mill points direct.
The value of the New York exports since Jan. 1 has been 

$2,013,932 in 1894, against $1 ,815,873 in 1893,

There has been a steady demand for brown sheetings and 
drills, chiefly in standard to four-yard makes, w ith “  Indian 
Head ” standard sheetings reduced to 6J^c. Bleached cottons 
in fair general demand. Lawrence, Taylor & Co, advanced 
prices this week as follows: Lonsdale 4-4 bleached to 7%c,; 
Lonsdale 7-8 bleached to 6 % c .\  Lonsdale cambric muslins to- 
10c ; Berkeley Coronet cambrics to 6%c.; Berkeley No. 60. 
cambrics to 8}^e.; Blackstone 4-4 bleached to 6%e.: Hope- 
4-4 bleached to~6J^c.; Fitchville4-4 bleached to 63^c.; Forget- 
Me-Not 4-4 bleached to o^c, These advances are in accord­
ance with previous announcement made when prices were- 
reduced a little while ago and are independent of market con­
ditions or the prices of competing makes. Hill 4-4 bleached 
also also advanced per yard. A good business has been 
done in  tickings, the Amoskeag A. C. A. ticks being reduced 
% o . per yard, with other makes meeting tbe cut. Other- 
colored cottons in somewhat better demand at irregular prices. 
W hite goods continue in fully average request. Kid-finished 
cambrics dull. Fancy prints selling with some freedom at 
irregular prices, light specialties in fair demand. Indigo blue 
and shirting prints steady with average sales; other printed 
fabrics without special feature. Ginghams in^steady re-order 
demand for fine and dress ginghams; staples in moderate re­
quest. P rin t cloths dull and nominal at 2 % o . for “ extras."

1894. 1893. 1892.
Stock o f Print Oloths— Feb. 24. Feb. 25. Feb. 26,.

Held by Frovldenoe mannfaotnrers. 186,000 None. 7,000
Fall River manufacturers................346,000 None. 7,000

Total atook (pieoes)........... ..........532,000 None. 14,000
D o m e s t ic  W o o l e n s ,— There has been a m aterial develop­

m ent of business in this department in the shape of small or­
ders for fall weights in men’s-wear trouserings and suitings. 
Tbe demand has run mostly on staple lines of low and medium 
priced all-wool goods, buyers still showing extreme caution 
in dealing with finer qualities of worsteds and fancies. 
Cheviots were again a feature in the week’s business. Small 
sales of spring weights from stock at irregular prices are re­
ported. In satinets some increase in  sales recorded, but no- 
change in cotton-warp cassimeres, jeans or cotton worsteds. 
Cloakings in  quiet demand only. Rough-faced overcoatings 
in better demand than other binds. Staple and fancy all- 
wool and cotton-warp dress goods in steady request and’ gen­
erally firm in price. Flannels and blankets quiet, with a 
moderate business doing in carpets.

F o r e i g n  D r y  G o o d s .—Business in this division has fully 
kept up last week’s record through the operations of a good, 
number of attending buyers and from mail orders. The de­
mand for silks is a prominent feature and dress goods in 
woolen and worsted varieties in fair demand. Linens firm 
under foreign advices. Other lines in  general assortment re­
quest.
Im p o r ta t io n s  a n d  W a reh ou se  W ith d r a w a ls  o f  D ry  G o o d  ».

The importations and warehouse withdrawals of dry good a 
t  this port for the week ending March 1, and since Jan , 1, 
1894, and for the corresponding periods of last year are as 
follows:
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S t a t e  a n d  C i t y  D E f A N T M £ N T .

TERM8 OF SUBSCRIPTION.

C om m ercia l and  f in a n c ia l  C H R O N IC LE  con- 
i sins 40 to 64 pages, published every week.

State a n d  City Supplem ent of C H R O N IC LE  con­
tains ISO pages, published periodically.

Investors ’ Supplem ent of C H R O N IC LE  (a Cyclo­
paedia of Railroad Securities) contains 160 pages, published 
every other month.

Subscription to CHRONICLE for one year R 10.00,

J i s h u h h i,
R. L. D a y &  Co....................................................................................................  4 ,127
B lak e  B ros. & Co......................................................... •......................................  4 ,485
Jam es W. L o n g stree t & Co..................................................... ........................ 5 ,275
E . H . R o llin s  A Co....................... ....................................................................... 5 ,8 2 9

Interest on tlie loan is payable semi-annually in April and 
October, $150,000 of the amount maturing Octoberl, 1901. and 
$100,000 October 1, 1907. The bonds are secured by a sinking 
fund to be raised by taxation annually and set aside for their 
redemption in accordance with the law.

Clay County, So. Dab.—The $30,000 of 6 per cent county 
bonds authorized at an election held on November 25th have 
t een disposed of at private sale. Bonds to the amount of 
■$■$,000 will be payable in 3 years, $10,000 in 5 years and §12,- 
000 in 7 years. Aside from the above loan the county is free 
from debt and its assessed valuation for 1893 was $3,000,000, 
being about one-third of actual value: tax rate (per $1,000), 
$18. The population last year, according to local figures, was 
9.000.

which includes every issue of both Supplements,

T h e  p u rp ose o f  this State a n d  City D epartm en t
is to furnish our subscribers with a weekly addition to and 
continuation of the S t a t e  a n d  C it y  S u p p l e m e n t . In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “  State and City Department,” we expect 
to bring down weekly the information contained in the 
S t a t e  a n d  C i t y  S u p p l e m e n t  to as near the current date as 
possible. Hence if every Subscriber will note in his S u p p l e ­
m e n t  on the page designated at the head of each item a 
reference to the page where the item in the C h r o n ic l e  can 
be found, he will at ail times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts,

N OTICE.
A new edition of our State and  C ity  S upplem ent  

corrected to aa near the date of publication as possible 
will'be issued early in the month of April. We make 
this announcement in response to numerous inquiries 
which have recently been received.

B on d  P rop osa ls  a n d  N egotiation*,—We have > -
jeived through the week the following notices of l ones 
recently negotiated and bonds offered and to be offered f t  i  
sale.

Alden, Minn.—An ehetion will be held this month to vote 
on issuing $5,0(0 of wat< reworks bonds.

Allentown, Pa.—(St a te  and  C it y  S u pp l e m e n t , page 66). 
—An issue of paving bonds to the amount of $100,000 will 
be voted upon.

Baird, Tex.— City Treasurer F. 8. Cage reports to the 
Ch r o n ic le  th a t $10,000 of 6 per cen t g r id  water bonds payable 
in 40 years and subject to call after20 years will be offered for 
sale about April 1, 1894. Bids for the construction of the 
water works are to be received until March 14th.
' Bartlesville, Ohio.—The following is a list of the bids re­
ceived for the $14,265 of aeaesament bonds offered for sale on 
February 26 :

rrtm tum ,
Bpltrer At Company, Toledo, Q..............  . . . . . . . . . . ..... ............... ?S87
w. J. Haye« & Boos, Cleveland. O........ .................. .............. . . 8*5
geaaencood A Mayee,Cincinnati, o . . .  ............. ........................ . 565-75
Brat N atio n a l B ank . B a r t.K tP lo . 0 ..............................................  351
People'* National Bank, Hameavfile, O . . . . . ......... ...................... 301
Delta, Denfaon A Prior. Ctevelaod. O...............................................  150-20

The loan was awarded to Spitzer & Co., of Toledo. Interest 
at the rate of 6 per cent will be payable semi-annually, both 
principal and interest being payable at the office of the Vil­
lage Treasurer, and $965 of the amount will mature February 
12, 1895, and $700 yearly thereafter until February 12, 1914. ’

H. E. Dement, Clerk, writes u» that the village contem­
plates an issue of bonds to the amount of $0,000 for purchas­
ing fire apparatus. This proposition he states will lie sub­
mitted to a vote of the citizens at the spring election and will 
most probably carry.

Britt, Iowa.—The people of Britt will vote on issuing 
$8,000 of water-works bond*.

Cambridge, Mass.—(St a t e  and  C ity  S u p p l e m e n t , page 23.) 
—Eleven bids were received for the $250,000 of Cambridge 
park loan coupon bonds offered for sale on February 24. and 
the loan was awarded to the Cambridge Safe Deposit & Trust 
Co. at 107'55, theirs being the highest bid. The securities 
bear interest at the rate of 4 per cent per annum, payable 
February and August: they are dated Feb. 1, 1894, and will 
mature Feb. 1, 1924.

Chelsea, Maao.—(State and Crrv Supplement, page 23.) 
We trive below a list of the bids received on February 21 for 
the $250,000 of 4 per cent refunding bonds.

P rem ium ,
German Investment C o........... ............................... .......................................f t , 025
tee, Witirlswon i t  Co. for *100.000. due 1907'..............................  2,365 1
B todget. M e rr itt A Co................................................ .........................  3 ,4 5 0 *

Colorado Springs. Colo.—(St a te  and  Cit y  Su p p l e m e n t , 
page 136. )—Three bids were received on February I9th for 
$25,000 of 5 per cent gold water bonds, due in la’years and 
optional after 10 years. The securities were sold to E. H. 
Rollins & Sons for $25,010, less $210 for blank bonds, attor­
ney’s fee, etc. The other proposals were received from W. 
J. Hayes & Sons, who offered par and accrued interest, less a 
cash commission of $450, and N. W. Harris & Co., who bid 
par and accrued interest, less a cash commission of $618.

Columbia, Pa.—(St a t e  and  Cit y  S u p p l e m e n t . , page 67). 
—Four per cent 5-year street improvement bonds for $30,000 
have been authorized by the Common Council.

Columbia County, N. Y.—(Sta te  and  C it y  Su p p l e m e n t , 
page 46. )—Bonds of this county to the amount of $15,000 
were sold at 107. The securities are 4s and mature part yearly 
from 1895 to 1902.

Dayton, Ohio.—(Sta te  and  C ity  S u pp l e m e n t , page $0.)— 
Sealed proposals will be received until March 21 by C. A. 
Herbig, Comptroller, for the purchase of bonds as follows:

LOANS- When Dm*.
(Iks. STiiBKT 4s Imp. Bonus 

fa, Muni aim., #30.000Apr 1.1003 
i# to.ooo due yearly )i«  Apr. 1,1907 

Run had Dakt &*ni>s—
?.«, .*t‘U)l-*n.. $150,000. Apr. 1,1899 
I f15.000 .lueyvoriyito Apr. 1908 

Skwkk Bonds—
5s, srial-ann , 6 5 0 .000 . Apr 1 ,1 0 1 5

LOANS— IVAen Due.
S t r e e t  P a v i n g  B o n d s —

5s, semt-an., #130.000, Apr. 1,1911 
(#25,000 lino yearly) to Apr. 1,1916 

W a t . k  W o r k s  B o n d s —
5s, *em t-an., S100.0O O .A pr. 1 ,1 9 0 6  
(#25,000 due  y e a r ly )  to  A pr. 1 ,1909

Interest will be payable in New York City. Proposals must 
give the price for the entire issue, the bonds to he delivered 
and paid for at the City Treasurer’s office on April 2, 1894.

The city’s general bonded debt on March 1,1894, was $2,309,- 
500, including §704,060 of water works bonds; casli in sinking 
funds $U1.012; net general debt, $2,098,488. In addition to 
the general debt the city had outstanding on March 1.1894, 
$1,142,775 of special improvement bonds. Its assessed valu­
ation for 1893 was $10,670,750, actual value §100,000,000. The 
population according to local figures is 85,000.

Detroit. Mich.—(St a te  a nd  Cit y  S u p p l e m e n t , page  98.) 
Detroit sewer bonds to the amount of §150,000 have been sold 
to Seasongood & Mayer for §160,336: school bonds to the 
amount of §150,000 to the Detroit-National Bank for §159,780 
and school bonds to the amount of §300,000 to the Detroit 
National Bank for §319,560. The securities are all 4 per cent 
gold bonds, interest payable semi-annually and principal ma­
turing in 30 years. Both interest and principal are payable 
in New York City.

Du Buis, 1’#.—A. L. Cole, Town Clerk, writes the 
Chronicle that the election held February 20 to vote on 
issuing bonds to the amount of $52,240 resulted in the defeat 
of the proposition.

Dulutb, M in n .-(Sta te  and  C ity  S u p p l e m e n t , page 108.—
Bids will be received until March 12 by C. E. Richardson, 
City Clerk, for the purchase of $800,000 of 30-year water and 
light bonds. The bonds will be dated February 1, 1894, will 
bear interest not to exceed 5 per cent, payable semi-annually 
on February 1 and August 1, both principal and interest being 
payable in gold at the American Exchange National Bank, 
NVw York City, Ail bids must lie accompanied by a certified 
chec k or certificate of deposit for the sum of §10,000. The 
city’a total bonded indebtedness including the above issue is 
$2,665,150; other debt $1,865,150; sinking funds $13,000. The 
estimated value of real and personal property in the city is 
$80,000,000, the assessed valuation for 1894 being $13,875,582,

El I’oao County School District No. 11, Col.—Notice i# 
given by County Treasurer II. C, McCreerv that bonds of this 
school district to the amount of $11,000, numbered 1- to 11, 
bearing 6 per cent interest and dated July 1, 1886, have been 
called for pay meat. Interest will cease on March 20, and the 
bonds will lie redeemed on presentation at the Chemical Na­
tional Bank of New York City or at the office of the County a  
Treasurer. 77i<> official notice will be found among the. driver-' " 
tisements in this Department,

f  Ik City, \Y. Ya.—An election will be bald in this city to 
vote on issuing improvement bonds to the amount of §15,000,

Fall River, Mass.—(St a t e  and Cit y  S u pp l e m e n t , page  24.)
—The State of Massachusetts has purchased Fall River’s new 
municipal loan at 103, and the sewer loan was awarded to 
Messrs. N. \V. Harris & Co. at 104'281. The securities are do] 
scribed as follows:
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LOANS. ,  ■
M ORIOEPAI. L o a n , 1 8 9 4 .

When JDue. I LOANS. When Due.
S e w  kb  LOAN N o . 9 ,1 8 9 4 . ̂ _ ... .... ..lyik, I ut, n riu a o ̂ -vi' At* %/* luv

48, m V & *8. $ 1 9 0 ,0 0 0 .. . .  M ar., 1901 | 4*, M. & 8., $ 2 5 ,0 0 0 .-M ar. 1 ,1 9 1 4  
The bonds will be registered and interest will be payable by 

check.
Fairm ounf, Minn.—Water-works and electric-light bonds 

to the amount of $30,000 have recently been sold.
Galveston, Tex in.—(State and Crrv Supplement, page 

178.) -Bonds to the amount of $300,000 have been voted by the 
Council for a sea wall and breakwater.

Green County, Mo.—(State and City Supplement, page 
118,)—An election will take place in this county on March 27 
to vote on issuing $60,000 of court-house bonds.

Hastings, N eb—(State and City Supplement, page 123.) 
—It is reported that this city has recently sold $30,000 of street
paving bonds.

Jop lin  school D istrict, M<>.—(State and City Supple­
ment, page 114.)—The Board of Education of this school dis­
trict has awarded $10,000 of 6 per cent bonds to Messrs. E. H. 
Rollins & Sons of Boston, Mass., who bid 106'58 for the loan. 
Other proposals were received as follows:

1 Bid.
S eym our, C ouian  & Co., C h icag o .................................................... ...........100-35
W. J .  I lu y e s  A- Son, C leveland , O hio ...............................................  ........102-8a
F a rso n , L oach A Co., C h icago ................................................................... 104"27o
T. TV. C u n n in g h am , J o p lin  .................................................................... ...1 0 0 -0 0
G eorge  A. L ew is & O o„ C hicago, 111..................................................... . ..1 0 5 -9 0
E d w a rd  C. J o n e s  & Co., N ew  Y o rk ...........................................................102-00
J .  P. N ew ell C a r th a g e , M o..............................................................................104-00
S p i t i e r T o l e d o ,  O ........................     100-3/
J o h n  D. P o r te r ,  S p r in g fie ld ............................................................................101-25
R udo lph  K lej-holte  & Co., C in c in n a ti, 0 ..................................................104-00
G ay lo rd , B lessing  & C o., S t. L o u is ...............................................................103-00
N, VV. H a r r is  & Co., C hicago, 111............................................................... 108-144

The bid of Harris & Co. of Chicago was highest, but the firm 
failed to comply with all the terms of the sale. The bonds 
will mature in twenty years, and will be redeemable at the 
option of the Board of Education after ten years. They will 
be issued about April 1, and,the Board of Education expects to 
be ready to begin in the early spring making the improve­
ments contemplated.

Kenyon, Minn.—On February 20th the City Council sold 
$6 000 of 6 per cent municipal bonds to the Citizens’ State 
Bank of Kenyon.

K irksville, Mo.—On February 16th $20,000 of 5 per cent 
o-20year water-works bonds dated March 1, 1894, were sold to 
Messrs. Farson, Leach & Co., of Chicago, for a total premium 
of $140. There were in all five bids .received for the loan. 
Interest will be payable semi-annually "on March 1 and Sep­
tember 1 at the office of the City Treasurer. The city has in 
addition to the above a floating debt of $5,000, and its assessed 
valuation, which is 40 per cent of actual value, in 1898 was 
$1,100,000, The population, according to local figures, is 
4,500.

K lick ita t County, Wash,—This county has sold $27,700 
of 6 per cent 20-year funding bonds to the Washington State 
Board of Land Commissioners a t par and accrued interest. 
Klickitat County has no other bonded indebtedness, and its 
assessed valuation for 1898 was $1,847,251.

Laurel, Md, —Laurel will ask the Legislature for authority 
to issue, paving bonds for $90,000.

Leavenworth, Kans.—(State and City Supplement, page 
127.)—The people of Leavenworth will vote at an election to 
be held in April on issuing $30,000 of electric-light bonds.

Lowell, Mass.—(State and City Supplement, page 26.)— 
Lowell has marketed a 3 per cent 8-months’ loan of $400,000 
for a total premium of $63 50.

Madison, F la.—Mayor Randell Pope will receive bids until 
May 1, 1894 for tbe purchase of 6 per cent water bonds to the 
amount of $16,000. The securities will be dated May 1, 1894, 
interest will be payable annually on May 1st, and they wil 
mature May 1, 1934, withoptionof call after M ayl, 1899, No
bids of less than 93 will be entertained. A n  a d v e r t is e m e n t
e lse w h e re  i n  th i s  D e p a r tm e n t  g iv e s  f u r t h e r  p a r t i c u l a r s  r e ­
g a r d i n g  th e  p r o p o s e d  is s u e .

Maiden, Mass.—(State and City Supplement, page 27,) — 
The city of Malden will soon offer for sale $300,000 of sewer 
bonds for $1,000 each, dated May 2, 1894, bearing interest at 
the rate of 4 per cent per annum  and payable May 2, 1924. 
Also $42,000 of 4 per cent water bonds dated Jan. 1, 1894, and 
maturing Jam 1, 1914. Interest on both issues will be pay­
able at; the National Bank of Redemption, Boston, Mass.

The total debt of the eityjat present is $938,650 and its assets, 
including sinking funds, public property, water-works, &c., 
amount to $1,981,380. The assessed valuation of real-estate 

V  for 1898 was $18,839,850; personal property, $3,499,846; total, 
$31,339,696; tax rate per §1,000 in 1898 was $15, Population 
m  1890 was 23,081.

M arshall, Mich.—Water-works bonds of this city to the 
amount of $50,000 have been voted.

w  M artinsville, Va.—Six per cent water-works bonds to the 
amount of $37,000 have recently been sold.

M organtown, W. Ya.—The people of Morgantown'will vote 
on March 10 on issuing $11,000 of sewer bonds.

- Murphy, N. C - A n  election will probably be held to vote 
on issuing $80,000 of street improvement bonds.

New York S ta te .-  (State and City Supplement, page 41.)
Bilk have been introduced in the Legislature which provide

that the people of New York State shall vote at the next elec­
tion on the question of issuing 4 per cent 17-year bonds to 
the amount of $12,000,000 for the improvement of the Erie, 
Champlain and Oswego canals.

New York City.—(State and City Supplement, page 50.) 
—Only $20,000 of the New York City securities offered by 
Comptroller Fitch this week were bid for, and that amount 
was sold at par to one of the owners of the property for the 
purchase of which the loan was. issued. No proposal was 
submitted by the City Sinking Fund Commissioners.

The Comptroller advertised for bids on $1,370,421 of 3 per 
cent consolidated stock maturing at tbe rate of one-tenth 
yearly from 1895 to 1904. The securities to be paid each year 
will be chosen by lot. Interest will be payable semi-annually 
in May and November. The loan will be exempt from city 
and county tax and the securities are a legal investment for 
executors, administrators, guardians and others holding trust 
funds in the State of New York.

This stock is issued for the payment of the awards for land 
in the Seventh W ard purchased for street opening and im ­
provement and to acquire title to certain lands required for a 
public park at or near Corlears Hook.

P etersburg , Ya.—(State and City Supplement, page 154.) 
—It is reported that $7,500 more of the water improvement 
bonds of this city have been sold a t 106. The amount origi­
nally offered was $25,000, $5,000 of which was taken by citi­
zens" of the town. They are 5 per cent 40-year bonds, dated 
February 1, 1894. Interest is payable semi-annually in  Feb­
ruary and August,

Philadelphia, P a .—(State and City Supplement, page 
69.)—City bonds to the amount of $3,000,000 for the abolition 
of grade railroad crossings on Phil. &  Read. RR. have been autb or 
Ized, The loan will bear 4 per cent interest and will mature 
at the rate of $300,030 yearly, beginning December 31, 1894.

Pontiac, Mieh.—(State and City Supplement, page 99 )— 
Sealed bids will be received until March 15 for the purchase 
of $25,000 of sewer bonds dated April 1, 1894. Bidders are 
requested to state the lowest rate of interest for which they 
will pay par. Interest will be payable semi-annually on April 
1 and October 1, and the bonds will mature April 1, 1914, both 
principal and interest being payable in gold a t the First Na­
tional Bank of New York. A special tax will be levied suffi­
cient to pay the semi-annual interest and extinguish the 
principal of the bonds a t maturity.

The city’s present debt consists of $85,000 of water-works 
bonds, $12,000 of school bonds and a boating debt of about 
$3,000. I t’s assessed valuati >n for 1893 was $2,421,805. The 
estimated population for 1894, according to local figures, is 
7,500.

P ortland , Me.—(State and City Supplement, page 12.)— 
The city of Portland has sold $64,000 of 4 per cent gold bonds 
maturing March 1, 1914, at 104-41.

Roanoke, Ya.—(State and City Supplement, page 155.)— 
The $43,000 of Roanoke school bonds, which City Treasurer 
C. W. Thomas is offering for sale, will bear interest a t tbe 
rate of 6 per cent, payable January and July. The principal 
will mature in 30 years, with option of call after 15 years. 
The total net debt of the city is a t present $758,500 and the 
assessed valuation of real and personal property (about 2-3 of 
actual value) is $10,987,741.

Rochester, N. Y.—(State and City Supplement, page 53.) 
—On February 23 additional water supply bonds to the am ount 
of $950,000 and sewer bonds to the amount of $250,000 w ere 
offered for sale, bub only $100,000 of the additional water sup­
ply loan were disposed of. These bonds are registered, bear 
interest a t the rate of 3%  per cent, and were sold at par, 
$10,000 of the amount being awarded to B, D. McAlpine, 
$50,000 to the Monroe County Savings Bank and $40,000 to 
the Security Trust Company, all of Rochester, No offers were 
received for the sewer bonds, and the sale of the remaining 
securities has been adjourned until March 20. The bonds are 
to bear interest at] a rate not to exceed 8J£ par cent, pay­
able by the Union Trust Company, New York, that on the 
sewer honds being payable January and July  and on the water 
bonds February and August. The sewer bonds will be issued 
in series of §25,000 each, the first series to become due January 
1, 1928, and one each succeeding year until all are paid, w ith 
privilege of paying all or any part of the bonds after ten  years 
from date. The water bonds will run fifty years, with priv­
ilege of redemption after twenty years from date.

Rushville, 111.—Twenty thousand dollars of school house 
bonds have been voted.

Schuylkill County, P a.—(State and City Supplement 
page 71.)—Four per cent 5-20 year registered county bonds to 
the amount of $142,000, dated April 1, 1894, have been sold to 
Messrs. Sailer & Stevenson of Philadelphia,

Seattle, Wash.—(State and City Supplement, page 148.)— 
A t an election held in Seattle last month the propositi on to 
issue $250,000 of school bonds was voted down.

South Chester, P a.—(State and City Supplement, page 
71.)—The citizens of this borough voted on February 20 in 
favor of issuing $30,000 of bonds for water-works.

St. B ernard, Ohio.—The election which took place at St. 
Barnard on February 24 to vote on issuing $85,000 of water­
works and electric-light bonds resulted in "favor of the propo­
sition.

St. Johns, Midi.—Sewer bonds for $30,000 are to be voted 
on by the people of St. Job ns.
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Spokane, Wash,—The city of Spokane will offer for sale 

about May 1, 1894, from 850,000 to $100,000 of street improve­
ment bonds m aturing in ten equal annual instalments. The 
interest rate will be limited to 3 per cent. By the provisions 
of the authorizing ordinance the property within the district 
to be improved is entirely responsible for the paym ent of the 
bonds, and a lien on each lot in  such district is vested in the 
bondholder, and provision made for collection should the city 
not collect assessments for bondholders. The city is to make 
annual assessment to meet paym ent of coupons.

T raer, Iowa.—The people of Traer will vote on April 5 on 
issuing $9,000 of water-works bonds,

Troy, N. I , —(State a.vd City Supplement, page 55.)— 
Troy has been authorized by the Legislature to issue court 
house bonds to the amount of $315,000.

U pshur Couuty, W. Ta.—The citizens of this county will 
->oon vote on the question of issuing $40,000 of railroad aid 
bonds.

Wapello County, Iow a.—(State and City Supplement, 
page U l.i—County Auditor H  B. Wagers will receive bids 
at Ottumwa until "March 5:0th, 1894, for the purchase of 5 per 
cent county funding bonds to the amount of $50,000, Inter­
est will be payable semi-annually { A .  &  O.), and $10,000 of 
the bonds will mature April 1. 1901. $20,000 April 1. 1902, and 
$20,000 April 1, 1903.

The totai bonded debt of the county, including this issue, 
is $200,000; cash on hand, $53,925. Tbe assessed valuation of 
real and personal property for 1893 was $8,800,000; popula­
tion ( local estimate) 89,000; U. S. Census 1890, 30,420.

Waynesboro, P a .—Proposals will be received until March 
15 by Aif. X. Russell, Secretary of Council, for the purchase 
of $15,000 of 10-20 year street improvement bonds, to  be dated 
April 1, 18114. Coupons will be payable April 1 and October 
1. both principal and interest being payable either a t Waynes­
boro, Philadelphia or New York, os the purchaser may desire. 
The interest rate wilt be 4, 4 S£ or 5 per cent, the rate and as 
to whether the purchaser or the borough shall pay the State 
tax of 4 per cent to be fixed to suit purchaser.

The present bonded indebtedness of the borough is $29,500; 
floating debt, $8,171; total debt. $32,671; sinkirig fund, 83.532; 
net debt, $29,089. Its assessessed valuation for 1893 was $880.- 
420; actual value about $2,000,000; tax  rate per $1,000, $8, 
The population, according to local figures, is about 4,250.

Whites tone, N. Y.—Sewer bonds to the amount of $13,000 
have recently been sold.

W ilkes-Barre, Pa.—(State and City Supplement, page 
71,)—Frank Deitriek, City Clerk, writes us in reference to the 
election which took place at Wilkes-Barre on February 20 to 
vote on issuing $50,000 of bonds to com plete the City Hall, 
that the proposition carried by a large majority. Tbe bonds 
will be issued about April 1 or May 1 and will bear interest a t 
a  rate not exceeding 5 per cent. $10,000 of the amount to run 
for ten years, 810,000 for fifteen years, $10,000 for twenty 
years, $10,000 for twenty-five years and $10,000 for thirty 
years.

Woonsocket, R. I.—(State and City Supplement, page 
35.)—This city has placed 2)4 per cent short-time notes to the 
am ount of $260,000.

Yonkers, N. Y.—(State and city Supplement, page 58,}— 
Proposals were to be received until February 27 by James H. 
Weller, Mayor, for the purchase of $18,000 of 4 per cent rail­
way paving bonds dated March 1, 1894, and m aturing a t the 
rate of $7,000 vearly from March 1, 1895, to 1900, and $6,000 
on March 1, 1901.

Youngstown, Ohio—(State and City Supplement, page 
85.)—W ater-works improvement bonds to the am ount of 
$186,000 will be voted on at the April election.

Z m esrille , 0 .—(State and City Supplement, page 88.}— 
On February 19 City Clerk W . M. Sluonick awarded $25,000 
of 5 per cent 20-year w ater works improvement bonds to Par­
son. Leach &. Co., of Chicago, who offered par. accrued interest 
and a premium of*$2,275. The bonds are dated July 1, 1858, 
interest to be payable semi-annually a t the Nassau Bank, New 
York, or a t the City Clerk's office, at the option of tbe holder. 
The other bids received were as follows :

E ? "  ? o r  o s h e r  p r o p o u b  see  n e x t  p a g e .

N E W  LO A N S . N E W  LO A N S . N E W  LO A N S .

816,000
Water Works Bonds

Town of Madison, Florida
Ma y o r 's  t i m e s .  March 1st, iWA

Notts* I* h«r*s.j f i r m  th a t M ated Broptaai* * 1U 
* •  m e l te d  <1 cr,i. » « « !  o< til TswwJaf. vt*y t h .  
1st. I*»«,a{ t* , .  o'clock P  M_ for U«« patehaae at 
th*  fottovto* baSwte to !»  tsMiuw! o r a m  Town o f 

I 'lo r i l tB , to Bit H*V*JC WlOcf W'u-k, 
Bonn}* o f  til* doiiomniAtfcW of ?■> t e l  M*r fhe 
l*t, tsM, to  motor* in 3o f**r» front m<S date  *nd i»  
draw iatottml »t. te a  rise  o f mts pee curnc pee &»»»». 
smtmbla *t m id  Town of Mam**® aanttaUr. on M ar 
i» *  1st at « * a  rm r .

T be Town o i  Madlena n tu rrim  th e  ptirllm t*  on 
aod a fte r M o t ! « .  M t  to  ew l in sad  pmj any otto 
or m art o f said pond, with aeeroad I. t e r m  Uureoo
so‘ore th e  same efeatl fall daw moo payable.

The Imam and •*!« « (  m m  fond* e re  ectliOltM d h r  
th e  C harter o f  tb «  "r<.,wt; o f  Madlaan, th e  trso la- 
»M<t« Of te e  Town Connell end site ro te  «f U>« daly 
iroeilfie* eimetan  of **M Tow s, p«r»*»»t to the  
Sera.* at <4,4 Charter. No hid fu r tee* then  **> cent* 
Ott te e  dollar at.lt h* •DWrtalnad D e ilrrr j of hwtid* 
to  bw a t  th e  m tr m M  o f She p n rc e » « .

H«4. mh' tiul 6m a ad o n a d  “ Vmtramt* to t  Ib a  P e r  
tkm m  o t W ater W ort*  m U tm m ei to  th e
M ajor a t  th e  Town o f Madinon, Florida. T he rt*bt 
to  fe lec t a e r  a t  aii te d s !* re ferred .

BtXM Ui POP*.
Mmrat te r r a  a t Madison. Florida.

Call for School Bonds.
T* W h a m  if may Concern *

Tfcla is to  jrtvo wM m  t t s t t  Set*©©! &em&* Hm* o a t  to atovjn Cl to II? h«tft *ro«&*r* irntmlT* ” a t  
S:eU0*>l 0I»trlc* No, -11 < El l*a*o

M U N I C I P A L  B O N D S

FOR nmiSTMENT.

MUNICIPAL BONDS
AND

High-Grade lit rest meat Securities.

Particular* n oon  Application.

Street, Wykes &  Co.,
PAHTfCt L U l*  CPON APPLICATION. St W ALL STREET. NEW YORK.

MKMBEICH OF THE NEW YORK AND BOSTON
STOCK LXOIANOEig.

DSALEH8 in commercial paper .

Blake Brothers & Co.,
us s t a t e  s t r e e t , bontois.
a N ANNA V MT„ NEW YORK.

C o u n ty , !  e lo rs d o ,- la te -J  Jtujr tat, fam am..........................■tea beea eattnl h r  pmrmmt. tetenet oo. mote will 
raM eenxtet after Siarvii SMt, nsw, Tbemteete* mar he pwaeated to the »atteeai Bant a t
New Yftt.it a t  to  th e  anderm%t«a for P*rn>#at, 
CotoHAiw SratsoRCon, »eb. i2th. mu

II. C. M sCKItKT,
Coontr T traaurer

State of A rkansas Railroad Aid 
Bonds.

The.CxnniBtftee bare to im m m s  tbal bolder* of 
a mmjmur a t the unis Ron*. Pine »)** A New 
Ofleaa* RH. an.l the >! •«...if f  Oaaeiilta A Red 
Hirer UK bare *iSBAd the iB/ndhoWat** agreement.

I»  view of she legal proeeedlh** tenw dj' Itusi- 
t»«ed. she Committee Iv tu a j BoSify tondboMera
S te f  It t» a t g reat im portiu ra  th a t  sh«ir bond*, be
MlP i M I m i S Sffh L.’ M T r  -1 
CoOipanr, M Wall Street.

JOHN P . TOWNSEND, Chairman. 
EMANUEL LEHMAN.
ROBERT MACLA’i ,

Committee.

Rudolph Kleybolte &. Co.,
In vestm en t B a n k e r s

10 Wp#f Tlilrd Slreisi* t'toefitnnfI, Ohio.

New York State Bonds.
WE BUY AND SELL

CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE.

CORRESPONDENCE SOLICITED.

Farson, Leach & Co.,
■i WALL ST,

Dealer* In Ineeetment Seenriilea.

BONDS °F
CITY, GEO, A. LEWIS Sc C O ., Banker*
COUNTY 132 LA BALLS STREET,
SCHOOL »*!fD fOK u««, CHICAGO.

Choice Investment Bonds of Cities, 
Connties and School Districts.

LISTS MAILED UPON APPLICATION.

W. J. Hayes & Sons,
BAN K E R N ,

Dealers in MUNICIPAL BONDS.
s tre e t  RaliWM Boode and o ther high grade ln- 

rmitroent*.

3 H - 3 I 3  w«terieY**to4 10 Wall Street,

ItofSlOM.
C*bl® Ad4nMn. w K SNN m m ." ,

Edward Morton & Co.,
53 Broadway, New York.

S p e c l t t l t l e *  !
m im iC t P A L ,
S T R E E T  R A I L W A Y  BONDS 

a n d
B A N K  S T O C K S .

Arch’d. J. C. Anderson,
P U B L IC  ACC OUNT.A S T , 

m  W te e r  S t re e t ,  S E W  YORK.
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Rudolph Kleybolte & Co., Cincinnati, par and accrued in­

terest and $1,098 30 premium.
C. H, W hite & Co,, New York, par and interest and a 

premium of $1,075.
Blake Bros, &  Co., Boston, a premium of $1,418 80 and in­

terest,
W. J . Hayes & Sons, Cleveland, par accrued interest and 

$707 premium,
Woodbury & Moulton, Portland, Maine, $1,057 50 premium 

and interest.
Connecticut Savings Bank, New Haven, 82,101 premium 

and accrued interest.
Western German Bank, Cincinnati, $1,188 50 premium and 

interest.
Blodgett, Merritt & Co,, Boston, IOT'10 per cent and ac­

crued interest.
Seymour, Cotnan & Co,, Chicago, par, accrued interest 

and premium of $815.
German National Bank, Cincinnati, premium of $1,206 and 

accrued interest,
Edward C. Jones & Co,, New York, premium of §800 and 

interest.
James W, Longstreet &  Co,, Boston, 105'55 per cent or a 

premium of $1,887 50 and interest,
Seasotigood & Mayer, Cincinnati, bid par, premium of 

$1,482 75 and interest".
Gay & Stan wood, Boston, par, interest and $1,882 50 pre­

mium,
Spitzer & Co,, Toledo, oar, interest and a premium of 

$002 75.
Farson, Leach & Co., Chicago, par, interest and a premium 

of 82,275.
H. M. Pavson & Co., Portland, Me., par, interest premium

$816 88.
Citizens" National Bank, Zanesville, par, interest and prem­

ium of 81,018.
The present bonded debt of the city consists of $855,000 of 

water-works bonds and $178,000 of bonds issued for general 
city purposes, of which amount $132,815 are special assess­
ment bonds issued for paving and sewer purposes. Of these

special assessment bonds 829,405 will be paid on March 1 and 
September 1 of the current year. The assessed valuation for 
1893 was $9,000,000, which is about one-third of actual value.

S T A T E  A N D  C IT Y  D E B T  C H A N G E S .
We subjoin reports as to municipal debts received since the 

ast publication of our State and City Supplement. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the Supplement 
and of interest to investors.

Lynchburg, Ya.—( S t a t e  a n d  C i t y  S u p p l e m e n t , page 158.) 
—R, D. Yancey, Mayor.—We give below our statem ent of the 
Lynchburg city debt, sinking fund, assets, assessed valuation, 
etc., which has been corrected to d a t e  for the C h r o n i c l e  by 
City Auditor K. Otey.

Lynchburg is situated in Campbell County.
L O A N S —  W M t  D u e .

F u n d e d  I n t e r e s t — 1 8 6 6  &  1 8 7 1 .
6 s ,  J & J ,  $ 1 , 2 4 1 ........... 1 9 0 0
8 s ,  J & J ,  $ 5 3 ,0 4 8 .................1 9 0 4 - 1 9 0 5

General E xpenses—1870,
8 s ,  J & J ,  $ 5 0 ,0 0 0 .............................. 1 9 0 5

L m c h b u r g  &  D a n , B E . — 1 8 7 1 .
6 s ,  J & J ,  $ 2 0 0 ,0 0 0 ........................... 1 9 0 1

L y n c h . H .  &  N . C . R B .— 1 8 7 1 ,
5 s ,  J & J ,  $ 2 5 0 . 0 0 0 ............................ 1 9 2 0

Subjaet to call a f te r  1897. 
M a r k e t  H o u s e  a n d  G r o u n d s .

8 s ,  J & J ,  $ 1 9 , 4 5 3 ...............................1 9 0 5
8 s ,  J & J ,  $ 2 6 , 0 0 0 .............................. 1 9 0 7

P ermanent I m frove’nts—1882.
5 s ,  J & J ,  $ 4 0 5 , 3 0 0 ............................ 1 9 1 6

S u b j e c t  t o  c a l l  a f t e r  1 8 9 2 ,
6 s ,  *t J& J- $4,600...............1916

S u b j e c t  t o  c a l l  a f t e r  1 8 9 2 .
P ublic I mprovements—1892.

5 s ,  J & J ,  $ 8 1 , 3 0 0 ............. 1 9 2 6
S u b j e c t  t o  c a l l  a f t e r  1 9 0 2 .

P u b l i c  I m p r o n e m e n t s — 1 8 9 0 .
4 s , 41 J & J ,  $ 6 0 ,0 0 0 .............................1 9 2 4

R e d e m p t i o n  B o n d s — 1 8 7 9  a n d  
1 8 8 9 .

5 s ,*  J a J , ’ $ 1 6 6 ,1 0 0 ..........................1 9 1 4
SCHO O L B o n d s — 1 8 7 1  a n d  1 8 8 0 .

8 s ,  J & .J ,  $ 8 0 0 0 ...............................1 9 0 5
6 s , t  A & O , 2 1 ,0 0 0 ...............................1 9 0 0

S u p p o r t  o f  P o o r — 1 8 6 4 .
6 s ,  J & J ,  $ 7 , 0 0 0 ................................... 1 8 9 4

T a x a t i o n  B o n d s — 1 8 6 6 .
6 s ,  J & J ,  $ 4 8 , 0 0 0 ...............................1 9 0 3

V a . &  T e n n . P„R . B o n d s ,
6 s ,  J & J ,  $ 1 8 2 ,5 0 0 ------1 8 .9 0  t o  1 9 1 5

W a t e r  B o n d s —
6 s , t  A & O , $ 2 4 ,5 0 0 ................. . . 1 9 0 0
6 s ,  J & J ,  3 5 , 0 0 0 ......................1 9 0 4
6 s ,  J & J ,  3 5 , 0 0 0 ......................1 9 1 2
5 s ,*  J & J ,  1 0 0 ,0 0 0 ..................... 1 9 1 5
5 s ,*  J & J ,  2 0 ,7 0 0 ..................... 1 9 1 6
5 s ,* f  J  & J ,  1 3 ,5 0 0 ......................1 9 2 6
5 s ,*  J & J ,  1 5 ,0 0 0 ......................1 9 2 6

* E x e m p t  f r o m  t a x a t i o n ,  f  A l l  i n  s i n k i n g  f u n d .

M IS C E L L A N E O U S .

_  R ich a r d  P r ic e  Morgan .
Ed w a r d  R, Morgan . Dw ight  C. Morgan ,

Rich. P. Morgan & Sons
R A I L W A Y  E X P E R T S .  

D W I G H T ,  I L L I N O I S ,  I I ,  S .  A ,
H a r i n g  e x te n d e d  e x p e r ie n c e  in  t h e  c o n s t r u c t io n  

o ffe r  o u r  s e rv ic e s  as  
In d e pen d e n t  E x per ts  t o  e x a m in e  a n d  r e p o r t  
u p o n  th e  c h a r a c te r  a n d  Co n d itio n  of t h e  Con- 
sxkoction a n d  E q u ipm en t  o f  Ra il w a y s  a n d  a lso  
t h e i r  feAPE nkb  E a rn in g  Ca p a c it y . W e h a v e  
e x a m in e d  f o r  c a p ita l is ts  a n d  r e p o r te d  s e p a ra te ly  
upon, n e a r ly  a l l  o f  t h e  p r in c ia a l  ra i lro a d s  w e s t  o f  
C h ic a g o  b e tw e e n  C a n a d a  a n d  M ex ico

W M „  F R A N K L IN  H A L L
B O O K S  ACCOUNTANT A U D I T E D

N ew  fo rm s  d e s ig n e d  f o r  b o o h s  o f  a c c o u n t.  

Settlem ent o f Insolvent Estates.
418 E x c h a n g e  B u ild in g , 53 S ta te  S t r e e t ,  B o s to n

Jos. C. Piatt, C. E.,
C O N S U L T I N G  E N G I N E E R ,

3 5  W a l l  S t r e e t ,  N e w  Y o r k ,  
A n d  W a t e r f o r d ,  N . Y .

E x a m in a t io n s .
S u p e r v is io n , R e p o r t s .

MORTGAGE LOANS
IN

TEXAS.
7  P e r  C e n t a n d  8  P e r  C e n t  N e t.

N O  C O M M ISSIO N S c h a rg e d  b o r ro w e r  o r  le n d e r  
u n t i l  lo a n s  h a v e  p ro v e n  g o o d .

FRAN CIS SM ITH  & CO.,
S A N  A N T O N IO , T E X A S .

Geo. M. Huston & Co.
B O N D  AND S T O C K  D E A L E R S

W e  B uy  a n d  s e l l  o u tr i g h t  a l l  W e s te rn  
M u n ic ip a l B o n d s  a n d  S to c k s . W e 
C h e e rfu l ly  f u r n is h  lu l l  a n d  r e l ia b le  i n ­
f o r m a t io n  c o n c e rn in g  a n y  W e s te rn  s e ­
c u r i ty  w i th o u t  c h a rg e . M o n th ly  q u o ­
ta t i o n  c i r c u la r  m a ile d  t o  a l l  a p p l ic a n ts .  
N e w is s u e s o f  m u n ic ip a l  b o n d s  w a n te d .

B O S  F P f i B  S T I W 5 K V ,  g T t  p Q j p i f y  m 9 t

M IS C E L L A N E O U S .

INVESTMENTS i n  t h e  s o u t h .

Exchange Banking & Trust 
Company,

CHARLESTON, S. C.
P a id - u p  C a p i ta l ,  
A u th o r iz e d  C a p i ta l ,

8 1 0 0 ,0 0 0  
S I , 0 0 0 ,0 0 0

T r a n s a c t s  a  G e n e r a l  B a n k i n g  a n d  T r u s t  
B u s in e s s .  I n t e r e s t  A l lo w e d  o n  D e p o s i t s .

IN V E S T M E N T S  M A D E  IN  S A F E  A N D  R E L I ­
A B L E  I N T E R E S T S V I N G  S O U T H E R N  S E C U ­
R IT IE S , A N D  F IR S T  M O R T G A G E S  ON IM  
P R O V E D  R E A L  E S T A T E  IN  C IT IE S .

C o rre s p o n d e n c e  so lic ite d  a s  t o  a l l  S o u th e r n  I n v e s t ­
m e n ts .  B e in g  w ith in  e a s y  r e a c h  o f  a l l  p a r t s  o f  t h e  
S o u th , th o r o u g h  a n d  c a re f u l  in v e s t ig a t io n  f o r  
p u rc h a s e r s  c a n  b e  m a d e  o f  a l l  i n v e s tm e n t s .

O F F I C E R S .
G E O . B , E D W A R D S , P r e s id e n t .
P .  N . P IC K E N S , C ash ie r .
R . E .  M U C K E N F U S S , S e c re ta ry  a n d  T r e a s u r e r  
J .  L A M B  P E R R Y , S o lic ito r .
S M Y T H E  & L E E , G e n e ra l  C o u n se l.

D IR E C T O R S .
A. S. J .  P e r r y , o f  J o h n s to n ,  C rew s  & Co., w h o le sa le  

d ry  g o o d s .
W i l l i a m  m . Bir d , o f  W m , M . B ird  & Co., w h o le s a le  

p a in ts  a n d  o ils.
J a m e s  A l l a n  o f  J a m e s  A lla n  & Co., J e w e le r s .
J .  H .  F . K o e n i g , w i th  K n o o p , F r e r ic h s  & Co., c o t to n  

e x p o r te r s .
G e o . B . E d w a r d s  P r e s .  E le c t r ic - L ig h t  & P o w e r  Co

T H E

Lewis Investment Co. 3
D B S  M O IN E S , IO W A .

C A P IT A L  P A ID  U P , - $ 1 5 0 , 0 0 0 .

C h o ic e  I n v e s tm e n ts  in  t l ie  m o s t  C o n s e r v a ­
t i v e  F i e ld  in  t h e  W e s t .

e i v  P p H  P P $ y | X  ^ n a ra n te e < f  F i r s t  M o r t-  
A  s Ik I I  y C l l  I  g a g e s  o n  im p ro v e d  la n d s  

in  Io w a  a n d  E a s t e r n  N e b ra s k a . S a fe  a n d  D e s ira b le

F i f t e e n  Y e a r s  S u c c e s s fu l  E x p e r i e n c e .  
S e n d  f o r  P a m p h le t ,

W. A. HOTCHKISS, 0E 0 . II. LEWIS,
S e c re ta ry . P r e s id e n t .

A. Strassburgeij
STOCKS &  BONOS B R O K E H

SOUTHERN INVESTMENT SECURITIES.

N te n t g o m ir v r  A ! i s '

M IS C E L L A N E O U S .

1850. 1894.

The United States Life 
Insurance Co.

IN ’ T H E  C I T Y  O F  SHEW Y O R K .
O F F IC E R S .

G E O R G E  BL B U E F O R D , P r e s id e n t .
C. P . F R A L E I G H ......... ....................    S e c re ta ry
A . W H E E L W R I G H T . ....................A s s i s ta n t  S e c re ta ry
W M . T .  S T A N D E N .......................     A c tu a ry
A R T H U R  G  P E R R Y ..............................   .C a s h ie r
J O H N  P .  M U N N ..I ......................... . .M e d ic a l D ire c to r

F IN A N C E  C O M M IT T E E .

G E O . G . W IL L IA M S .................P r e s .  C h e m . N a t ,  B a n k
J O H N  J .  T U C K E R .. .............. . .................... .......... B u ild e r
E . H . P E R K IN S , J r ., P r e s .  Im p . & T r a d e r s ’ N a t .  B ’k  

T h e  tw o  m o s t  p o p u la r  p la n s  o f  L I F E  IN S U R A N C E  
a r e  t h e  CO N  T I N  C A B L E  T E R M  P O L IC Y  w h ic h  
g iv e s  t i t h e  in s u r e d  t h e  g r e a t e s t  p o s s ib le  a m o u n t  o f  
in d e m n - ly  i n  t h e  e v e n t  o f  d e a th ,  a t  t h e  lo w e s t  p o ss i­
b le  p r e s e n t  c a s h  o u tla y ; a n d  t h e  G U A R A N T E E D  
IN C O M E  P O L IC Y  w h ic h  e m b ra c e s  e v e ry  v a lu a b le  
f e a tu r -  o f  i n v e s tm e n t  in s u ra n c e ,  a n d  w h ic h  in  tn©  
e v e n t  o f  a d v e r s i ty  o v e r ta k in g  th e  in s u r e d  m a y  be 
u se d  a s  C O L L A T E R A L  S E C U R IT Y  F O R  A  L O A N , 
to  t h e  e x t e n t  o f  t h e  f u l l  le g a l  r e s e r v e  v a lu e  t h e r e o f  
In  a c c o rd a n c e  w ith  t h e  t e r m s  a n d  c o n d i t io n s  o f  these 
po lic ie s.

G o o d  A g e n ts  d e s ir in g  t o  r e p r e s e n t  t h e  C om pany* 
a r e  in v i te d  to  a d d r e s s  J .  8 .  G A F F N E Y ,  S u p e r-  
tn t e n d e n t  o f  A g e n c ie s  a t  H o m e  Office.

The Mutual Benefit
E I F E  IN S U R A N C E  C O ., N E W A R K , N . J ,

A M Z I D O D D , P r e s id e n t .

A s s e t s  ( M a rk e t  V a lu e s )  J a n .  1 ,1 8 9 4 ............$53,346,092
L ia b i l i t i e s  (N . Y. a n d  M ass . S ta n d a r d ) ___ 49,742,302
S u r p lu s .  ................. ..............  3,603,790
S u rp lu s , b y  f o r m e r  N . Y . S ta n d a rd , (A m .

E x . 4J£ p e r  c e n t  R e s e r v e ) ........................... . 6,385,707

POLICIES ABSOLUTELY N O N FO RFEITA BLE AFTER 
SECOND YEAR.

I n  C a se  o f  L a p s e  t h e  P o lic y  is  c o n t i n u e d  i n f o r c e  
a s  lo n g  a s  i t s  v a lu e  w ill  p a y  f o r ;  o r  i f  p r e f e r r e d ,  a  
P a id - u p  p o lic y  f o r  i t s  f u l l  v a lu e  is  is s u e d  in  e x c h a n g e .

A f te r  t h e  se c o n d  y e a r  P o lic ie s  a r e  incontest­
a b l e , and  all restrictions as to  residence, travel or 
occupation are removed.

Ca s h  l o a n s  a r e  m a d e  t o  t h e  e x t e n t  o f  50 p e r  c e n t  
o r  th e i r e s e r v e  v a lu e , w h e r e  v a l id  a s s ig n m e n ts  o f  
t h e  p o lic ie s  c a n  b e  m a d e  a s  c o l la t e r a l  s e c u r i ty .

L o s s e s  p a id  im m e d ia te ly  u p o n  c o m p le t io n  a n d  
a p p ro v a l  o f  p ro o fs .

Given & Sicard,
M e c h a n ic a l  a n d  C i v i l  E n g in e e r s .

G e n e ra l  E n g in e e r in g .  D ra w in g s . P a te n t s .  S pec iao a- 
. t io n s .  E n g in e  T e s t s ,  P la n s  a n d  R e p o r ts , 

S u p e rv is io n  o f  C o n s tru c t io n ,

S W  O P lS T N U T  § T n  U H IJU A D E U P H IA s
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IN T E R E S T  ou th e  L y n ch b u rg  & D a n v ille  R E. bonds is  p a y ab le  In 

B altim o re ; on  a ll  o th e r  b onds in te re s t  is p a y a b le  a t  th e  office o 1 th e  
C ity T re a s u re r ,  L y n ch b u rg .

TOTAL DEBT, SINKING FUNDS, E T C .-T he su b jo in ed  s ta te ­
m en t sh o w s L y n ch b u rg ’s  to ta l  b o nded  d e b t a n d  the s in k in g  fu n d  h e ld  
b y  th e  c ity  a g a in s t th e  sam e  o n  th e  1 s t  o f F e b ru a ry  o f each  o f th e  la s t  
th re e  y e a r s :

1894 1893 . 1892
Tot. fu n d , d e b t (incl. w a te r  d e b t l -S l ,319 ,242  $1 ,7 8 4 ,7 4 2  $1,711?,442
S in k in g  fu n d s ........................    436 .003  396,3*23 358 ,951

X et d e b t o n  F e b ru a ry  1 . . . _____$ 1 ,413 ,239  $1 ,388 ,415  $ 1 ,354 ,491
W ate r d e b t , ............................................. $ 243 ,700  $2 2 8 ,7 0 0  $215 ,200

T he s in k in g  fo nd  rece iv es  y e a r ly  a b o u t 1 p e r  c e n t  o f  th e  c ity ’s d eh t. 
T h e  a m o u n t o f c ity  b o n d s h e ld  b y  th is  fu n d  a n d  th e  ca sh  b a la n ce  to  
i t s  c re d it on  F e b ru a ry  1 ,1 8 9 1 , w a s  $436 ,003 .

CITY P R O P E R T Y .—The rea l an d  personal p ro p erty  of th is  c ity , as 
charged on th e  c ity 's  books, is  thrived as follow s:
P ro p e r ty  o f F ire  D e p a r tm e n t ............................................................... $23 ,400
School p r o p e r ty ...........................................................................................  91 , >02
P ro p e r  v o f W ate r D e p o r tm e n t.................................. ........................ 402 ,654
M iscellaneous c ity  p ro p c rtv , re a l  e s ta te ,  e te ..................................  190 ,324

T o t a l ..........................................................................................................$ 7 13 ,280
D E B T  L IM IT A T IO N .—T h e  c ity ’s d e h t is lim ited  b y  i t s  c h a r te r  to  18  

p e r  e e n t  o f  th e  ta x a b le  v a lu e s  a s  sh o w n  by  th e  b ooks o f th e  C om m is­
s io n e r  o f th e  R evenue.

A S S E S S E D  V A L U A T IO N .—T h e  e i ty 's  a ssessed  v a lu a t io n  (abou t 75 
to  80  p e r  c e n t o f  cash  va lae) a n d  t a x  r a te  h a v e  b e e n  a s  fo llo w s :

Real Personal lot. Assessed City Tax
Tears. Relate. Property. Valuation. p .$ l,0 0 O .
1893.......................... .$ 8 ,3 5 5 ,8 1 3  8 2 .7 9  4.x46 $11,149 ,661  $15*00
1 8 9 2 . . . . . , . - ............... 8 ,213 .998  2 ,643 ,217  10 ,9 5 7 ,2 1 5  1(3*60
1 8 9 1 .............................. 3 ,109 ,723  2 ,5 7 3 ,4 1 2  10 ,633 ,135  16*60
1 8 8 1 ..............................  5,237,(335 1 ,617 .640  6 ,8 5 5 ,2 7 5  13*00

In  1893 th e  S ta te  t a x  w as $3*00 p e r  $1 ,000 , a n d  th e  S la te  school ta x  
$1*00, m a k in g  th e  to ta l  ta x  r a te  $19*00 p e r  $1 ,000,

P O P U L A T IO N .—In  1990  p o p u la tio n  w as 1 9 ,7 0 9 ; In 166 0  i t  w a s  
15 ,9 5 9 ; In  1870  i t  w as  6 ,825 .

Kankakee S c h o o l  District, Illinois.— We give below % 
statement of the financial condition of this district, which has

bee taken from a report issued recently by George A. Wood­
ruff, Treasurer,
T o ta l d e b t ............................... $3 8 ,0 0 0  I H ea l v a lu a tio n  ( e s t . ) .$ 9 ,2 4 5 ,4 9 6
T a x  v a lu a tio n  1 8 9 2 ............ 770 ,458  I P o p u la tio n  (e s t.) .......................12 ,000

Woburn, Massachusetts.—(S t a t s  a d d  C i t t  S u p p l e m e n t , 
page 82.)—P. K. Richardson, Mayor. The following state­
ment concerning the financial condition of the city of Wo­
burn has been corrected to October 1, 1893, by means of data 
received from Charles A. Jones, City Auditor.

This city is in Middlesex County.
LOANS— When D ue. I LOANS— When Hue
ALMSHOUSE ATOCOUBTHODSB— , SCHOOLHOUSE LOAVS (Qont'd) —

4s, MAX, $ 1 8 ,0 0 0 .. .S e p t,  1. 1694 
($2,000 d u e  y ’riy ) to  Sept. 1 ,1 9 0 2
4s, $ 6 ,0 0 0 ........ . . J a n .  1, 1894
($1,000 d u e  y early ) to  J a n .  1 ,1 8 9 9  

F ir e  WaOOB I-oas-
I s, MAX. $ 2 ,5 0 0 ........X ov. 1 ,1 8 9 3

($560 due  y early ) to  Xov. 1 , 1S97 
M u n icipal  Lo ans—

4s, M AX, $ 4 ,0 0 0 ,- . .X ov. 20. 1893 
I s ,  MAX, $ 1 2 ,5 3 3 ..X ov. 1, 1393-4
4s, MAX, $ 6 ,2 6 6 ..........M ay 1, 1695
Ji.js , MoeX. $ 2 ,5 0 0 .-M ay  1. 1894-5 

P ubl ic  P ars. Lo a n -
45, AAO, $ 4 ,9 0 0 ........  O ct. 1, 1394

i$700  d u e  y ea rlv ) to  O ct. 1. 1900  
P ublic P r o per tt  Loan*—

4s, . . .  $ i ,0 0 0 ............A p ril 1, 1894
($500 due  y early ) to  A p ril 1 ,1 9 0 3  

SCBOOLHOOSE LOAN'S—
4s. AAO, $ 9 ,8 0 0 ..........O ct. 1, 1894
($1,400 due  y early ) to  O ct. 1 ,1 9 0 0
4 s , AAO. $16.<

4 s , J A J ,  $ 5 ,0 0 0 ..........J u ly  1 ,1 8 9 4
($1 ,000  d u e  y ’a rly ) to  J u ly  1 ,1 8 9 8  

S e w  L i t  D e b t -
43........ $ 5 ,0 0 0 ................. J a n , 1 .1 8 9 4
($500 du e  y early ) to  J a n .  1 ,1 9 0 3  

W a t e r  D e b t —
6s. AAO, $ 1 0 0 .0 0 0 .. .A p r .  1, 1894
4 s, A VO, $ 4 ,2 0 0 ............O ct. 1, 1S94

($600 d u e  yearly ) to  Oct. I ,  1900
4s. M AX, $ 3 ,0 0 0 ..........Nov. I ,  1S94
(B500 du e  yearly ) to  Xov. 1, 1897 
4 s , J A f .  $ 1 2 0 ,0 0 0 .. . . J u l y  1, 1894 
($10 ,000  due  y 'ly ) to  J u ly  1, 1905
4 s .........$ 6 6 .0 0 0 ............. J u ly  1, 1894
($6,000 d u e  y early ) to  J u ly  1 .1 9 0 4
4 s, . . . .  $ 6 ,0 0 0 ..............A p r. 1, 1905
3 l3S, AAO, $ 1 ,4 0 0 .A p r . '15. 1394-5 
S tas, F A  A, $ 2 ,6 0 0 .  A ug. 4. 1894-5
T a x  v a lu a tio n , r e a l___$ 7 ,5 9 5 ,2 9 4
T a x  v a lu a tio n , p o r s 'I . .  1 ,737 ,229  
T o ta l v a lu a tio n  1892. . .  9 .332 ,52 3

____  O ct. 1 ,1 8 9 4  I A sse ssm en t sam e  a s  a c tu a l  v a lu e .,
2 ,0 0 0  d u e  y ea rly ) to  Oct. 1, 1901 I T o ta l ta x  (p e r $ 1 .0 0 0 )..........$15*70

) P o p u la tio n  in  1890 w a s ___13 ,499
INTEREST o n  w a te r  6 s is p a y a b le  ia  B oston ; on  o th e r  is su e s  in

W oburn-
T O T A L  D E B T , E t c .—T he c i ty 's  b o n d e d  d e b t on  O e to b er 1, 1893  

w as  $ 92 ,300 ; w a te r  d e b t, a d d itio n a l.  $302 ,200 ; s e w e r  d e b t, a d d it io n a l,  
$5 ,000 ; b a la n c e d n e  o n  te m p o ra ry  lo a n s  in  a n tic ip a t io n  o f ta x e s ,  $106 .- 
048 . O n  J a n u a r y  1 .1 8 9 3 , th e  w a te r  d e b t w as  $ 3 4 3 ,3 0 0 ; w a te r  d e b t 
s in k in g  fu n d , $36 ,7 8 0 ; n e t  w a te r  d e b t, $ 3 0 1 ,520 . T he  n e t  m u n ic ip a l 
a n d  w a te r  d e b t o n  J a n u a r y  1 ,1 6 9 3 , w a s  $39 4 ,3 7 0 ; on  J a n u a r y  1 ,1 6 9 2 , 
i t  w as $426 ,239 .

C H IC A G O .

T he
E quitableT rust Company

185 M 1UBOKN NT.* CHICAGO*

CAPITAL, PAID UP, -  -  
8U R PL U S,------- ---------

-  - $500,00C 
50,000

a u t h o r i z e d  b t  l a w  to  r e c e iv e  end u .
•eat* trait# of •  v er y character from euerta, oorporw 
tioci and individuals. Take* entire charge of estatee 
real and personal* Acte ae agent for the realetra- 
Uon and transfer of bood* and stocks and tbe t>e>- 
aaeat of coupons, Inter eel and dividends, A legal 
depository to t  eotirt and treat funds.

INTEREST ALLOWED OB DJKPOflPI' i of mosey 
which may tm made at any U s e  and with Drawn after 
Ore days' amide, or at a fixed date.

TRUST FCND8 AND TRUST IN V B8TMKNTfc 
are kept .separate and apart from the assets * f the 
eompaoy.

DIRECTORS:
AZEL V, HATCH, CHAR H. IJULBURD.
M* W. KE&WIN. OBO. N. CULVEE,
H AEE¥ KCBBNB. MAURICE E038LHFISLD.
JsSL W AJUiH, 8AM URL U. WARD.

OTTO YOUNG

OFFICERS;
J. ft. WALSH. P r e se n t .

CHA3. H. IIULBUKD. Vlce-Preetdeot-
3AltCEL D. WARD. Treasurer.

LIMAN A. WALTON, Secretary

Jamieson & C o.,
STO C K S—B O D S ,

S «*  Tor* »»4 Chk*«o Stock I n k u M .  

1ST D E A K B O B H  S T R E E T .  
C h ica g o , 111..:

P rlrs t*  w ire to New York mad PhU*<l*lphi*.A

Loeb & G atzert,
MORTGAGE BANKERS,

125 L a  3 A I .L L  S T R E E T , C H IC A G O .
First Mortgage* for sale In large and «m*Jl amount* 

oettm* investor* 5. hie end d per cent, secured by 
improved and tnoome-bearing Cmcago cuy property.

P r in c ip a l an d  In tern et p a y a b le  in  Geld*
CORRESPONDENCE SOLICITR*,, ,

C H IC A G O .

T itle  G uarantee & T rust 
Com pany

O F  C H I C A G O ,
It’S, 8 4  Sc m  W A S H IN G T O N  3 T H E B T .

C a p ita l. p a l d - a p . . , . ...................... fl.tiO O .O O O
U n d iv ided  ea rn in g * , in c lu d in g

■ arpt a s . . . ............. ...............................  *43 8 ,0 0 0
D ep o sited  w ith  H tate  A u d ito r . . AOO.OOO

GUARANTEES TITLES TO BEAL EST AT*.
MAKES ABSTRACTS OF TITLE.

O le r s  In ven tors  la  r e a l e s t a te  e ec a r lt le a  
p ro tec tio n  afforded by no o th er  sy stem  of 
doing b u sin ess.

Is nathoriMd by law to ant a* Registrar of Stocks 
and Bond*, Executor. Receiver and T nutee for 
Estate*. Syndicates. Individuals and Corporsaoo*.

T nut money* and trait tecaiitles kept separate 
fro® the U 4 ,u  of the Company,

C O R R B N P O N D E N C B  HOLK ITK D .

OFFICER*
<2WYNN OARNETT. President.

A. H, SELLERS, Vine-President. 
ARCHIBALD A* STEWART, Secretary.

CHAR. B. LARRABER Treasurer. 
FRANK H. SELLER* Trait OtBoer. 

DIRECTORS:
Owynn Garnett, Cbaa W.Drew,

s S s f t S U  M S T 1’
John o . Sbortatt. U*o. « .  Boev*.
John D*Ko, « l A . H . B*ll«r».

a*ma*l B. CNm *.
coukbbj

w . c. Oondr. John p . w iuoa,
A. W. Orero, A .:

A. G. Becker,
H E R MA N  S C H A F F N E R  $ CO,

COMMERCIAL PAPER,
161 La Salle Street, • Chicago, I1L

A, O. SLAX'OHTBR. Member S . T. Stock Exchange. 
ffM . V. BAKEK. Member Chicago Stock Exchange.

A. O. Slaughter & Co.,
B t m E R S ,

1 1 1 - 1 1 3  LA S A L L E  S T R E E T .
C H IC A G O , 1 1 X 8 .

C h ica g o  S e c u r lt le *  B o u g h t n o d  S o ld ,

M IS C E L L A N E O U S .

J .  Spencer T u rn e r,
J  BDCCB880R TO

B rln ck erh oft, T u rn er  &  Co.,
MAKUrACTCBEK AND DEALEB IN *

COTTON SAIL DUCK
AND ALL KINDS OF

COTTON CANVAS FELTING DUCK*
CAR COVERING BAGGING.

RAVENS DUCK* SAIL TWINE,
POPE “ AWNING” STRIPES.

iuffssnr
U N IT E D  ST A T E N  B U N T IN G  CO.

A fall •apply all Widths and Colors, always in
lOO H n in a  * trM t

SECURE BANK VAULTS.

QENUINE
WELDED CHROME STEEL AND IRON
a Bound and Flat Bar* and 5-plr Plates and Ang.»• 

FOR SAFES, VAULTS. Ac.
Cannot be 8awed Cat. or Drilled, and positively 

Bttrglar- Proof.
O H K C i t l E  S T E E L  W O R K S ,

Sole M anTerstutneUoS. B R O O K L Y N , N . .

E D M U N D  B . K I R B Y ,  
C o n a n l t l i r g  N l n l n g  E n g in e e r  a n d  

* N e ta l la r ^ l* t1
No. 10X7 Seventeenth Street, Denver, Col.

SPE5CIALTY.—Th# Expert Examination of Mining 
Investment* and MetallurKical Enterprises.

S E A R S  &  W H I T E ,
Successors to 

E U G EN E R. COLE,
S T A T IO N E R S  AND P R IN T E R S .

Supply Banks. B ankers. S tock B rokers  and Cor* 
porai wms w ith  com plete  outfit*  o f  A cco u n t Books 
and Stationery. It, . .. .I T  New ooncerns organlx ln*  w ill h a r e  th e ir  
orders prom ptly  ex ecu ted .

N o. I W IL L IA M  S T R E E T .

THE WALL STREET JOURNAL.

^ ( 'yi > ^ ^ " ,  rimB ro .XA n m v a lu  
tre e .
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CuttOtt.

W OODW ARD
& STILLM AN,

M E R C H A N T S

16 to 22 WILLIAM STREET,
S E W  Y O R K .

COTTON O F  A LL GHA D ES SU IT A B L E  TO 
W ANTS O F A M E R IC A N  SP IN N E R S.

LimLAN. Steen  A CO., Limited, New Orleans, La. 
[■<HHAN-DUKR Co„ Montgomery. Ala.

L E H M A N  B R O S . ,
COiTIMISSION M E R C H A N T S , 

No, 40 Exchange Place,
N E W  Y O R K .

M EM BERS O F  T H E  STOCK, COTTON, CO F­
F E E  A ND PR O D U CE E X C H A N G ES, 

N e w  Yo r k .

u rae rs  executed on th e  above Exchanges as well 
s s in New Orleans, Chicago and foreign m arkets.

H ubbard , Price & Co.,
COTTON EXCHANGE BUILDING,

N E W  Y O R K .
General Commission Merchants.

Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade.

Orders executed on any of the  above Exchanges* 
also for purcnase and sale of cotton for fu tu re  de­
livery In New Orleans and Liverpool. Liberal ad­
vance! m ade on cotton consignments.

P R IC E , R E ID  dfc CO.,
N o r fo lk , V a.

special atten tion  given to  orders fo r cotton for 
foreign or domestic shipment.

H o p k in s,D w ig h t & Co.,
CO TTO N, C O T TO N SEE D  OIL.

AND
S O U T H E R N  P R O D U C E

C O M M I S S I O N  M E R C H A N T S
R oom  52» C otton  E x c lia g e  B u ild in g .

NEW  YORK.
Guitavus O. Hopkins, Lucins Hopkins Smith. 
Charles D. Miller, Samuel H opkins.

Crenshaw & W isner,
1 6  Sc I S  E x c h a n g e  P la c e ,  N e w  Y o r k .

COMMISSION MERCHANTS,
Members of th e  Cotton, Coffee and Produce Exch’s. 

I m p o r t e r s  of E g y p t ia n  C o tto n .  

A gency op

J. PLANTA & CO. ,
A le x a n d r i a ,  ? 
L i v e r p o o l .  )

—  ):o:(----

S U L P H U R  MI N E S  COMPANY,
OF VIRGINIA,

High-Grade P y r ite s  free from Arsenic.

C O T T O N  A N D  GRAIN
FOR FUTURE DELIVERY.

Frederick Paxson & Co.,
ST O C K  B R O K E R S ,

DREXEL BUILDING, PHILADELPHIA.
Private  wires to  New York Stock and Cottc 

Exchanges and Chicago Board of Trade.

M. T. Ma in s . Wm . Ra y . B. f . E vans, Special.

Geo. Copeland & Co.,
C O T T O N  B R O K E R S ,

P e a r l  S tr e e t ,  - .  N e w  Y o rk .

Cotton landed a t  mills from Southern m arkets 
specialty. Orders fo r fu tu re  delivery oontrao 
eseouted on New York Cotton Bxohange.

© X rllO tX .

IN M A N , S W A N N &  Co

C O T T O N  MEKCHANTS,

N e w  Y o r k .

fjfitrauciul.
Waller T. Match,

Henry Prescott Hatch, Arthur Melvin Hatch 
Members of N. Y. Stock and Produce Exohanue.,

W. T . H a tch  & Sons,
96 Broadway & 6 W all St., New York,

Dealers In investm ent stocks and bonds.
Personal a tten tion  given a t  th e  N. Y. Stook Hr. 

change for th e  purchase and sale on commii«lon of 
stocks and bonds fo r cash or on margin.

In te res t allowed on deposits, sub jest to  d ra ft a t 
sight.

H enry H en tz  & Co.,
C O M M IS S IO N  M E R C H A N T S ,

1 6  to  2 2  W i l l i a m  S t . .  N e w  Y o r k .

EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T O N ,
A t the  New York, Liverpool and New Orleans 

Cotton Exchanges. Also orders for

C O F F E E ,
A t the New York Coffee Exchange, and

G R A I N  A N D  P R O V I S I O N S ,
A t the  New York Produce Exchange 

and the  Chicago Board of Trade.

P rivate  wires to  all im portant points N orth, South, 
East and  W est.

A tw ood V iolett & Co.,
B A N K E R S  A N D  B R O K E R S .

Contracts for Cotton F u tu re  Delivery executed on 
th e  Liverpool, New Orleans and  New 

York Exchanges.
N E W  Y O R K , I N E W  O R L E A N S , 

5 4 - 5 6  B ro a d  S tr e e t .  | 1 9 0  C om m on S tr e e t .

J. O. BLOBS. G io . H . Ch u r ch , Special

J . O . BLOSS & C O .,
C O T T O N  M E R C H A N T S ,

2 2  W i l l i a m  S t r e e t ,
N E W  Y O R K .

W. D. Rountree. albert  L. Rountree

W . D . R ountree & C o.,
COMMISSION MERCHANTS 

COTTON E X C H A N G E  B U IL D IN G , N E W  
Y O R K , and N O R F O L K , V A . 

COTTON. COFFEE, GRAIN, PROVISIONS AND 
STOCKS.

A. A. Goldsm ith, A gt.
COTTON BROKER.

SAMPLES AND PICKINGS A SPECIALTY. 
C H A R L E S T O N , 8 .  C.

Correspondence Solicited.

Geo. H. M°Fadden &  Bro.
C O T T O N  M E R C H A N T S ,  

P H I L A D E L P H I A .
Liverpool Correspondents 
„  _ F r e d e r ic  Z e r e g a  &  Co.
Bremen Correspondents

M cF a d d en , Z e r e g a  &  Co.

S. H . W ood Produce Co.,
6  W A I L  S T R E E T ,
9 6  B R O A D W A Y ,
5 P IN E  S T R E E T , N. Y.

9 1 3  to  9 i y  G u a r a n ty  L o a n  B u ild in g ,  
M in n e a p o lis , M in n .

B u y  a n d  se ll a ll  k in d s  o f g ra in  a n d  p ro d u ce  
in  th e  M inneapo lis  a n d  C hicago  m a rk e ts .  
W rite  fo r  o u r  S P E C IA L  M ONTHLY A ND 
D A IL Y  M A R K ET L E T T E R S.
COMM ISSION is. T e lephone , 951 C o rtia n d t.

R. H. ROUNTREE & CO.,
C otton , G ra in , C offee  a n d  P r o v is io :  

C om m ission  M er c h a n ts .
Cotton Exchange Building, N E W  Y O E K  

CORRESPONDENCE INVITED.

F. H . P rince & C o.,
BANKERS

B O S T O N ,  M A S S

H I G H  G R A D E  I N V E S T M E N T S ,

Members of New York and Boston Stock Exchanges

American Exchange Bank,
ST . I.O I IS.

C a p i ta l ,  ** $ 5 0 0 ,0 0 0  I S u r p lu s ,  -  $ 3 2 5 ,0 0 0
PETER  NICHOLSON, President,

ALVAH MANSUR, Vice-President.
W ALKER HELL, Cashier,

B est Organized Collection D epartm ent in  Mo.

W e have fo r sale first class bonds, paying

5 1-2 to 6 per cent interest,
well secured, and which we are  confident will sell 

higher in  th e  fu tu re.

H A T C H  &  F O O T E , B a n k e r s ,
r  P I N E  S T R E E T , N E W  Y O R K

~s7 W hite , J r . ,
C O M M I S S I O N  B R O K E R

5 6  B R O A D W A Y .
Member Consolidated Exchange. Commission 1-10 

P rivate  wire to  Philadelphia. U. S. L eather Sto ok 
and Bonds a  specialty

Bliss, Fabyan & C o.,
N E W  Y O R K , B O S T O N ,P H IL A D E L P H IA .

Selling Agents fo b  Leading Brands 
B R O W N  a n d  B L E A C H E D  S H I K T IK S S  

a n d  S H E E T IN G S ,
PKINTB, DENIMB, TICKS, DUCKS, * 0 . 

T o w e ls ,  Q u ilts , W h it e  G ood s an d  H o s ie r y .
Drills, Sheetings, <tc., for Export Trade,

E dw ard E . H iggins,
Expert in  Street Railway Values and 

Economies.
H a v e m e y e r  B u ild in g , C ortia n d t St,, 

N E W  Y O R K .

Jos. O . Osgood,
M. Am, Soc, C, E„

C O M SE E T IX C  E W U IM E E R .
1 2 0  B R O A D W A Y ,  N E W  Y O R K .  
Makes specialty of reports on railroads find other 

ravestm ent properties.
Examinations m ade in  any p a rt of th e  country.

F ifth  A venue H otel,
M a d is o n  S q u a r e , N e w  Y o r k .

The largest, best-appointed and m ost liberally 
m anaged hotel in  th e  eity, with th e  m ost central 
aud delightful location*

HXT0B0QCK, DARING &  09 ,
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