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A new edition oi the

8TATS AU® CITY SUmMEWEUT,

revised to as near the day of publication as possible, will be
ued early in the month of April.

THE FINANCIAL SITUATION.

There has been some improvement in the prevail-
ing tone and feeling the past week. This lias been
encouraged by important events of a favorable char-
acter, and also, as we remarked last Saturday, has
found inspiration in the approach of the season when
a more decided industrial development was possible.
Heretofore the fear of prolonged winter storms which
might interrupt traffic for weeks and put our railroads
to large outlays in moving trains and making repairs
has been a source of great uncertainty. Severe
weather is still not unlikely, but such a drawback if it
occurs must be of comparatively short duration and

not work the harm it might have occasioned
during recent months. While business and earn-
ings were already on a greatly restricted scale

and the roads were relying mainly on small expenses
and good net results to keep up dividends, there was
very little chance for any growth of confidence until
the period had passed when blizzards could be a con-
stant threat Evidences of the favorable influence of
the mild winter as well as of economy in management are
just now being made public in the reports -which have
been published the last few days of several of our more
prominent systems. These reports have been a feature
of the week and have done much to bring about the
ebetter feeling.

Returns of railroad net earnings are not the only
eevent of a favorable character. Many of our markets
have no doubt improved and are still improving; the
change in this particular the last two weeks has been
mquite a promising feature, the quantity of goods dis-
tributed having materially increased. Pig iron, how-
ever, does not seem to have kept up to the standard and
expectation of the first half of February. At the same
time we notice a very large sale reported of L ike ore
to furnaces in the Pittsburg district. Such a
sale would appear to argue a prospective want
of ore and a prospective enlarged production of
iron. Another industrial development has been the
new start in the reorganization of the Richmond
Terminal properties. Progress in these matters, in-
volving as they do so large an amount of securities and
so many business interests, is an assuring circumstance,
and it is to be hoped that the modified plan will bi
speedily carried through and reorganization completed.
We have written in a subsequent column explaining
the changes which have been made in the proposals
and the present situation of the properties.

Still another development of promise has been a
decision by Judge Grosscup of the United States
Circuit Court at Chicago to the effect that railroad offi-
cials could not be compelled to testify with reference to
cut-rate discriminations where such testimony would
tend to criminate themselves.  This decision is a judi-
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cial construction of the act of February 1893, which was
passed to void Judge Gresham’s decision in the Counsel-
man case and to nullify the Constitutional provision that
forbids the compelling of testimony. No doubt the
adjudication will materially interfere with the Inter-
State Commerce Commission in its efforts to detect
discriminations; and as it is a construction of the Consti-
tutional prohibition and annuls asecond attempt by the
legislature to get around that provision, it is looked upon
as likely to have a permanent effect in weakening the
power of the Commission to administer the most ob-
jectionable features of the Inter-State law. Tne whole
mischief comes from an attempt on the part of Congress
to forbid and iuhibit by excessively stringent provisions
the free action of business principles in the manage-
ment of railroads. Under the statute every indivi-
dual connected with a road is made a criminal and
punished accordingly if he does what the needs of the
road require of him. No one can regret that such
provisions cannot be enforced.

If we pass to another class of events, we are con-
fronted with a state of affairs which would be very dis-
couraging were it not that those who are doing their
worst to destroy business prosperity are in great
measure impotent, because we have a President who
will veto their harmful legislation. That stupendous
embodiment of ignorance known as the “Seigaiorage
Bill” this week on Thursday March 1 1894 passed
the House of Representatives. That is fact num-
ber one. Fact number two is that while this
discussion has been drawing towards a close
our foreign exchange market has been rising
until it has reached the gold-export point, although our
foreign trade shows a very large balance in favor of the
United States and although that condition of trade has
continued through February and is likely to continue
through March. Fact number three is that yesterday
11,250,000 of gold was taken for export. We leave the
public to draw its own conclusion. Our readers will
find some suggestions bearing on this seigniorage bill in
an article on a subsequent page.

The flow of currency to this center has continued
during the week. According to last Saturday’s bank
statement the total reserve was $207,953,100. These
holdings consequently will be further added to by the
return to be made public to-day. No change has oc-
curred in the call loan branch of the market for money
this week; loans have ranged between 1-Jand of 1
per cent, averaging 1 per cent, at which renewals have
been made, and banks and trust companies quote 2 per
cent as the minimum, while some obtain 2£. There is
a new feature in the time loan branch. Foreign bank-
ers are offering money for all the year at 3£ to 4 per
cent, stipulating for a gold note, requiring first class
sjcurity. The offerings are not generally accepted
because domestic lenders are very liberal in their

offerings and not particularly exacting as to
collateral so long as it is good. The demand
for time loans has slightly increased. Rates are

2 per cent for thirty to sixty days, 2£ per cent for
ninety days to four months and 3 to 4 per cent for five
to six months. In commercial paper there is a little
more doing on account of an increased supply which
comes from about all quarters except the woolen trade,
which is still stagnant. The demand is good not only
from the city but from out of town, but there is a dis-
position to hold off for 4 per cent, although much paper
is taken at lower figures. Quotations are 3 to 3£
per cent for sixty to ninety day endorsed bills receiv-
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able, 3f to 4* per cent for foar months commission
house names, and 44 to 54 per cent for good single
names having from four to six months to run.

The Bank of England rate of discount remains un-
changed at 2 per cent. The cable reports 60 to 90
day hank bills in London 1$@1$ per cent. The open
market rate at Paris is 2$ per cent, at Berlin it is Ip
per cent and at Frankfort If per cent. According to
our special cable from London the Bank of England
gained £280,756 bullion during the week and held at
the close of the week £30,030,524. Our correspondent
further advises us that the gain was due to the receipt
from the interior of Great Britain of £35,000 and im-
ports of £196,000, of which £125,000 were bought in
the open market, £50,000 came from Australia and
£23,000 from the Continent.

The market for foreign exchange has been dull but
firm again this week, and although there have been
occasional relaxations in the demand, the market has
speedily recovered tone. The inquiry i3 of the
ordinary character without any particular urgency,
but it has been sufficient to absorb all offerinp and
to keep the market quite bare of bills. The re-
ceipts on Monday of commercial drafts were
the smallest for many months and the tone of the
market was consequently firm. On the following day
there was an increased inquiry from remitters and a
marked absence of bills, which resulted in a fractional
advance in the rates for actual business and particularly
for Continental exchange. On Wednesday the tone was
steady, with a shade lighter demand, but no change in
rates. On Thursday morning a temporary absence of
inquiry caused a fractional fall in the figures for actual
business, but later there was a revival in the demand
and then the inquiry came from arbitrage houses who
had been selling stocks for European account and re-
quired bills to remit the proceeds. This inquiry in-
creased in the afternoon, indicating that the selling of
stocks had been comparatively large. On the same day
preparations were made by hazard Frere3 to ship II,-
250,000 gold to Paris by the steamer sailing to-day, the
export being made against francs. The following shows
the daily changes in rates by the leading drawers.

Moeu Wed* Tfearm*
Web, XL Feb. 2«. Feb,m. rm,m  Mm, 1. Mm, t.
% M
Browo Bro*. * 52, HTI I’rTTl] u ﬁ]m ﬂlm W [
nfr., M wm
Mmomn &<&fmm31 §9 m Vrr\}u m u ’nE‘U mu
Him* BritLB  ff» Okm* ifM mu
1SoF Amw fest* |.s«tht,.,. .mi1 SS mu Vn\}rH rrrrll
makot mamj*., m mu mu
mmtmmL,, **f mmt=, W’ e m m m »
B i fr* m
mQammmm*t§|g?1 % mY g mu
art. % ff|'[|\/| mU
gihmmm 4 thrl]\}lm%t ,,,,, W g* it mu
FFFF__ ) m i pm mu

The market closed f|rm on Friday at 4 b’7$ for 60
day and 4 89 to 4 89$ for sight. Rates for actual busi-
ness were 4 86$ to 4 87 for long : 4 88% to 4 88$% for
short; 4 88% to 488% for cable transfers; 4 86 to
4 86$ for prime and 4 85j to 486 for documentary
commercial bills. The steamship Bourgogne brought
500,000 francs in Spanish gold in transit for Cuba,

Bank clearings at the moment can hardly be accepted
as indicating the volume of business which is being
done. We have prepared our statement for the month
of February and it shows a falling off from last year in
the total of all the clearing houses of 3 6 per cent and
in the total outside of New York of 26*5 per cent, being
in both cases heavier than the ratio of decline for the
months immediately preceding. It is to be remem-
bered, however, that clearings represent to an extent
past transactions, and furthermore that financial Oper-
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ations which necessarily play an important part in
affecting bank exchanges are on a very small scale now,
new undertakings in the financial world being very
limited. It must also be borne in mind that
prices of all commodities are extremely low and
that this tends to exaggerate the falling off in the
volume of trade, since both circumstances operate to
reduce the clearings. Then Stock Exchange business
is very much smaller than a year ago. It is true that
on the New York Exchange the greater portion of the
stock sales is cleared through the Stock Exchange
Clearing House, and that at other points many of the
Exchanges also clear their own transactions. Never-
theless bank clearings are affected by the variations in
Stock Exchange speculation, and the difference on that
account is certain to he very appreciable when, as hap-
pens this time, the comparison for the month
here at New York i3 between aggregate sales of
3,173,527 shares in 1894 and 10,742,925 shares
in 1893, the estimated market value of the
sales being only 186 million dollars against 566
million dollars, and the conditions at New York being
no doubt indicative of the conditions at other points.
Another fact also deserves to be mentioned, and that is
that at some of the smaller places the number of the
banks has been greatly diminished through failures and
ia other way3, thus reducing clearings. As bearing
upon that point, we would particularly direct attention
to a letter published elsewhere regarding the clearings
at Nashville, Term.
MOKTSILT Ct-KARWGR.

CUarinti. Total AIL Outrtd* Bme York.

Month.
WM, 189*. PAX taw. ms. n.oe.
» | i *
Smnmy bMr.mngm wre*
FebniArY  njn7.ms,m- S.eU,1«S.851 -3«'5

While the falling off in clearings for the whole coun-
try is 369 per cent., and for points ontsido of New
York 26*5 per cent, for this city by itself it is as much
as 43*7 per cent. This emphasizes at once the falliug
off in the volume of Stock Exchange transac-
tions and the extent to which financial operations,
so prominent at this centre, hare been reduced.
If we group the various clearing houses according
to their location, we find that the ratios of decrease are
smallest in the Southern group and in the Pacific
group, the figure being 2f *6 per cent for the one and
22*8 per cent for the otner. For the New England
group the falling off is 26 percent, for the Middle 30*7
per cent, for the Middle Western 25*7 per cent and
for the Far Western 29*8 per cent. At only five clear-
ing-houses do the totals show an increase, namely
Binghamton 20*5 per cent, Wichita 12*7 per cent, To-
peka 17*%2 per cent, Dallas 1*1 per cent and Fort Worth
18*2 per cent. The following furnishes a comparison,
of the totals for four years at the more prominent

points.
IUXK CUUKWO* AT MCADtSO CITIES.

- -—-February.------------- — January 1to Feb. 28.—

r000,000.

omltted) 1804 1893. 1892. 1801, 1894. 1§93, 1392. 1891
New York... 1,724 3,0417 3,237 2305 3,690 0,623 262
Cltfeago ......... 296 389 369 293 683 853 h 639
Be-'on...... 200 3S8 377 347 683 868. 817 7753
Pnil&cielphia 200 312 337 247 457 667 647 350
8t. Louis___ 83 03 97 82 133 203 196 1ISO
San. Fran'co. 48 58 60 62 101 126 128 132
Baltimore.. 47 68 56 108 121 140 120
PlttdburF.. 44 11 50 49 101 124 119 106
Cincinnati.. 48 Cl 61 51 104 130 324 110
New Orleans 37 .50 48 49 no 112 10 138
Kansas City. 31 42 36 33 75 01 7 61*
Louisville... 2-3 35 31 29 54 71 02 61
Buflalo.......... 25 34 33 28 57 70 60 00
Minneapolis, 26 31 19 41 59 62 45
Milwaukee. 11 34 28 21 37 73 50 48
Detroit...... 20 35 21 45 64 53 45
Prortdeuce. 10 IS 21 21 38 5« 46 47
Omabha.......... 18 28 23 16 2 62 46 3
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-February.- — January 1 to Feb. 28.—.

(000,000a  1894. 1893. 1892. 1891. 1894. 1893. 1892. 1891
omitted.) $37 $51 $44 $41

16 23 21 19

gleveland. 10 21 20 16 22 43 41 34
12 10 20 14 26 42 41 32

Total..... 3,028 4851 4,994 3,778 6.856 10,524 10,413 8,505
Otlier cities.. 189 247 232 195 429 542 489 435
Total all... 3,217 5,098 5226 3,973 7,285 11,066 10,902 8,940
Ontelde N.Y. 1,493 2,031 1,989 1,668 3,395 4,438 4,116 3,678

the decrease in the share
The fig-

We have referred above to
sales upon the New York Stock Exchange.
ures are shown in the subjoined statement.

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE.

1891. 1893.

Values. Number Values.

of Shares.

Month. Number

of Shares Par. Actual. Par. Actual.

$ t * *
Jan.... 4,519,463 445,082,520 257.823,270 10,583,961 964,551,825 705,648,128
Feb.... 3173527 310,597,250 186,671,536 10,742,925 886,537,950 566,749,945

It will be observed that in both January and Febru-
ary the contraction has been very marked.

In the returns of railway net earnings for the month
of January, issued this week, we see reflected the
economies in operation and general policy of retrench-
ment which the managers have enforced to offset the
decrease in their gross revenues arising from the de-
pression in business. These returns are nearly all of an
encouraging nature, showing as they do that the roads
are maintaining their net revenues much better than
had been thought possible. Thus the Chicago Mil-
waukee & St. Paul, which in that month lost $531,937
in gross, reports a falling off in net of only $93,244,
expenses having been reduced in the sum of $438,693.
The Chicago Burlington & Quincy with $415,311 de-
crease in gross actually reports $49,471 increase in net,

and the Chicago Burlington & Northern also re-
ports a small increase in net. The Cleveland Cin-
cinnati Chicago & St. Louis on $66,549 decrease

in gross has increased its net from $135,669 to $230,342,
though in this case expenses in 1893 included an item
of $40,000 for taxes which does not appear the present
year. It is proper to say that aside from the efforts at
retrenchment the difference in the weather conditions
in the two years will account for a considerable falling
off in the expenditures of the roads. In January
last year the weather was very severe, and railroad ex-
penses in all parts of the country, even in the South,
were very heavy on that account. The present year
the weather in January was mild and the roads were
put to no extra outlays to keep their lines open.

In the South the Louisville & Nashville reports
$203,059 decrease in gross, only $19,847 decrease in net.
The Norfolk & Western increased its gross $104,407,
all but $9,657 of which has been added to the net.
The Chesapeake & Ohio has added $18,114 to its gross;
$8,836 to its net. The Georgia Southern & Florida
reports gross of $90,712, against $74,846, and net of
$31,257, against $17,497 ; and the Norfolk & Southern
gross of $36,461 against $19,417, and net of $8,665
against’$948. On the latter road business in January,
1893, was almost completely stopped by reason of
the severe weather, navigation being suspended.
Among rjads in other sections, the Philadel
phia & Reading reports for the Railroad Com-
pany a decrease of $111,485 in gross but an
increase of $202,150 in net, and for toe Coal & lIron
Company a decrease of $298,267 in gross and a decrease
of $54,637 in net. The New York Susquehanna &
W estern has gross of $125,303 against $114,598, and
net of $51,398 against $47,156, and the Buffalo
Rochester & Pittsburg gross of $218,714 against

THE CHRONICLE.

fVOL. L/VIIL.
$215,690, and net of $70,943 against $44,331.
The Northern Central ha3 net of $99,147"
against $109,476, gross having fallen off as much as
$84,648; the Rio Grande Western net of $33,336

against $35,794, the Western Maryland net of $12,055
against $13,370 and the lowa Central net of $44,052
against $25,178. The Wabash with $158,672 decrease
in gross has only $13,023 decrease in net. The Erie
and the Canadian Pacific are two companies.which
have lost heavily in both gross and net—the former
$446,228 in gross, $239,645 in net, and the Canadian
Pacific $144,828 in gross and $132,389 in net.

The Pennsylvania Railroad return for January
shows that with that great corporation conditions
have not yet greatly changed. On the lines east of

Pittsburg and Erie there is a decrease in gross earnings
of $763,416 and on the lines west of Pittsburg and
Erie a decrease of $425,912, making together a falling
off of $1,189,328. But in accordance with the com-
pany’s previously-announced policy, expenses have been
rigidly reduced—in the large amount of $877,616 on
the Eastern lines and $415,000 on the Western
so that in the case of the net earnings there is actually

lines—

an increase of $114,200 for the Eastern system
and only $10,912 decrease for the Western system.
In other words, with a combined decrease of
$1,189,328 in gross earnings, expenses have been
reduced $1,292,616, leaving $103,288 gain in net.
It may perhaps seem surprising that the loss
in gross earnings should be so large considering

that last year the weather had interfered with the com-
pany’sbusiness. But the effects of those conditions at that
time were reflected not so much in the gross earnings
as in the net earnings; still while the decrease in the
gross then was not large, it was rather noteworthy
because it followed a decrease in the year preceding.
The following gives the figures for the Eastern lines
for a number of years past.

Lines East op
Pitts. & Erie.

1894. 1893. 1392. 1891. 1890. 1889.
January. $ $ * 1 S e i
Gross earnings....... 4,159,829 4,923,246 5,019,741 5,312,475 5,142,311 4,528,746

Operat g expenses 3,545,333 4,422,940 3,945,189; 3,865,256 3,836,285 8,447.950
614,506 500,306 1,074.552' 1,447,219 1,308,046 1,030,790
will b&
the net

Net earnings...

The gross for 1894 of these Eastern lines, it
seen, is the smallest of all the years given and
is the smallest with the exception of last year.

The following gives the week’s movements of money
to and from the interior by the New York banks.

Received by Shipped by Net Interior

Week Ending Mar. 2,1894.

N.T.BanksmN.Y. Bankse Movement.
$6,595,000 $3,501,000 Gain.$3,094,000
Gold iy 400,000 300,000 Gain. 100,000

Total gold and legal tenders—  $6,995,000 $3,801,000 Gain.$3,194,000

Result with Sub-Treasury operations.

Outof
Banks.

Into Net Changein
Banks. Bank Holdings.

$6,995,000 $3,801,000 Gain.$3.194,000

Week endinQ Mar. 2,1894.

Banks’interiormovement, as above

10,700,000 11,300,000 Loss. 600,000
Total gold and legaltenders....... $17,695,000 $15,101,000 Gain $2,594,000
Bullion holdings of European banks.
March 1, 1894. March 2,1893.
Bank of
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
Sngland......... 30,030,524 30,030,524 27,034,031 27,034,031
Prance. .. 68,547,700 50,712,868 119,260,628 66.246.000 50.720.000 110.986.000
Germany..... 34,450,500 11,483,500 45.934.000 34,602.750 11.554,250 46.217.000
A.ust.-Hung’y 10,251,000 16,234,000 28.485.000 10.365.000 16.892.000 27.257.000
Netherlands.. 4.279.000 7.018.000 11.297.000 7,612.00< 5.415000 13.027.000
Nat.Belgium. 3.082.000 1.541.000 4,823,000 3,222,000 7,140,000 10.362.000
SpaiN..s 7.918.000 7.311.000 15.229.000 3,042,607 1,521,333 4.564,100

Tot.thisweek 158,558,784 94,800,368 252.859,152 152,184.448 93.242.583 245,427,031
Tot. prev. Wk 158,270,337 94,034,957 252,311.294 152.456,254 93,079.250 245 535,504
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SEIGNIORAGE—ITS INTELLECTUAL AND
MORAL ASPECTS-

Mr. Hewitt’s definition of the purpose expressed in
the movement to “ coin the seigniorage™ has naturally
attracted general attention. “ To coin a vacuum” or
*to coin the negative quantity on the side of the
vacuum” is so strictly accurate a description of the
plan to coin the difference between the Sat value of
the silver dollar and the cost of the bullion it contains,
and is such a graphic portrayal of the fictitious
character of the transaction, that it is no wonder the
phrase has met a prompt and hearty reception.

We cannot understand though why Southern
people object to Mr. Hewitt's conclusion that the
advocacy of such a measure argues les3 intelligence in
the Southern Represenatives of to-day than in those of
ante-bellum times. Surely, if the men engaged in
this effort to create something out of nothing have “ab-
solute faith” and *profoundly believe" in what they are
battling for, they must be desperately lacking in at least
some forms of knowledge. To deny that conclusion
impeaches the motives of the Representatives. There
la obviously no other alternative. It must require
either a low grade of intellect that cannot 3ee, or a low
grade of morality that will not see, the absolute nullity
which this seigniorage proposal deals with. Let us
quote Mr. Hewitt again, for he puts the fallacy briefly,
and perhaps to some more clearly than we have done.
* The silver dollar,” he says. “ was not made to repre-
sent the market value of a dollar, but less than the
proper weight was put in it and it was called a
dollar. The difference between the true value and the
current value—I might say the sham value at which
the dollar was coined—is what iscalled the seigniorage.
Now the plan is to coin this sham and fraud into more
money." Can there be a question that there is some-
thing lacking in either the mind or heart of the
individual who advocates such a plan ?
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worth of bullion and the less amount of bullion we put
into a standard dollar and by our fiat make worth a
dollar. To-day, however, the case is -far worse than
that; for since the bullion which is to he treated was
bought and notes issued on it, silver has further
declined to a very material extent. That is to say, the
1890 bullion cost the Government an average of 92
11100 cents per ounce, and notes are now outstand-
ing issued on that bullion at that rate; whereas the
value of silver has in the meantime been declining un-
til according to the price for bullion quoted in New
York yesterday there has been a loss of more than a
third of that average value. Hence when members of
Congress propose to coin the seigniorage they start
with a dollar in circulation already depleted to that
extent.

The real situation may be described roughly some-
what after this manner. Silver bullion to the value of
100 cents (or an average of about 519 grains fine silver)
stood behind the purchase note when issued in payment
for the bullion. The note i3 still in circulation, but
over one-third of the value of the 519 grains has gone.
At this point the Congressman steps in with his device.
Here at the outset is a chasm to bo bridged made by
the loss of over one-third the value of the 519 grains.
If any change was contemplated, the obvious ordinary
plan would be to either decrease the number of notes
or to increase the number of grains, so that the bullion
behind each dollar would be, say, 775 instead of 519
grains. Neither course, however, is the Congressman's
way. His method is a reduction instead of an increase
of the security—diminishing the grains from 519 to
3?1£ fine grains, and so adding to the deficiency until
Ithe security is worth only about ono-half the value

,of the promise in the note. Thereupon the remarkable
Ifeat is undertaken of making good this deficiency by a
Istatutory provision, a Government fiat, declaring in
substance that the 371| fine grains are worth just as
much aa lib fine grains. We say iu substance, because
in terms the statute will enact if passed that the bullion

This conclusion is likewise perfectly logical if based jshall be put into coins containing 3711 fine grains,

upon the changed condition of the South.

Under our that the coin shall be worth a dollar, shall pass as a

form of government it appears well nigh impossible for . dollar, and every person in the United States must
the average Representative to get on a much higher jaccept it asa dollar. It is through and at the end of
mental or moral plane than the average of hia constit- jsuch a process as this that the seigniorage is created,
uency. Of course there are exceptions. A man of j Reflect, too, on the interesting if not instructive fact
moral strength and mental force will often raise the jthat the lower the price of silver goes, the less of real
tone and enlighten the understandings of his section or | worth the dollar has, the richer in seigniorage the

State instead of |0W9ring hia standard to the grade of ] nation becomes through silver purchasesl

the ignorance and errors existing about him. Rut
nevertheless the general principle will be acknowledged
to be true as we have stated it. Compare the old situ-
ation in the South and the present situation in the
particular of the voting population. It does not need
to be said that the change is absolute and complete.
It has become so not alone by reason of the revolution
made in respect to the black population, but as much,
if not more, through the enlarged political influence of
the ignorant white class. Out of these differences we
have the obvious truth, which events confirm, that in
former times it paid well to be a statesman in the South;
now it pays best to play the fool and bo a demagogue.
Rut even Mr. Hewitt did not exhibit this seigniorage
project in its most repugnant and irrational phase.
There is one feature he omitted which adds to the force
of his “ vacuum” suggestion. He showed that the
dollars authorized under the proposed law were to be
made out of nothing, lor the reason that they were a
coinage of the difference between the co3t of a dollar's

Is it worth
| while to waste time in differences about the quantity
lor the quality of the brain matter which can spend
itself in working out such results?

THE MODIFICATION OF THE RICHMOND
TERMINAL REORGANIZATION PLAN.

It cannot be said that the Richmond Terminal plan
is essentially changed through the modifications now
proposed. The modifications are such as are made
necessary by the exclusion of certain of the weaker por-
tions of the system (about 1,500 miles in all) and by
the extraordinary depression in business and the in-
crease in debt and liabilities arising from that circum-
stance. But the purpose of reorganiziug the property
in a thorough and effective manner and raising it3
standard and efficiency, both physically and financially,
is evidently in no particular changed, and the leading
and essential features of the plan are not altered
at all.
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That some modifications were necessary under the
change which has occurred in the "general financial

situation is of course obvious, and admits of no ques- j

tion. When the reorganization plan was submitted no
one contemplated a panic and a financial and commer-
cial crisis, and the Reorganization Committee could
not have been expected to foresee such an event. It is
quite true that in the reorganization, charges and secu-
rities were adjusted to a basis of depression, but
only what might be called a normal depression
and not an abnormal depression, such as has
since developed. Business revulsion in the South
began much earlier than in other parts of the country,
and hence in the general prostration of all industrial
interests which has come with the panic, the South has
Buffered less than any other section; and yet it has suf-
fered nevertheless, and while the revenues of the lines
in the Terminal system were small at the time the plan
was drawn up, and it was supposed the lowest depth
had been reached, these revenues have since dropped
still lower. The depression having begun earlier, not
unlikely the recovery will also come earlier, and indeed
signs of a revival are already decidedly manifest. Bat
recuperation will necessarily be slow, and in the mean-
time the Reorganization Committee finds itself con-
fronted with the necessity of dealing with the extra
and pressing burden of liabilities entailed by the great
change in the situation which has occurred.

The plan made provision for the floating debt as it
existed January 1, 1893, amounting to $10,100,000, be-
sides $1,300,000 of car trusts. On July 1, 1893, the
debt had increased to $12,700,000 and the car trust ob-
ligations to $2,348,000, and since then there has been
a further addition of about aamillion dollars. Thus it is
necessary to consider over 4£ million dollars more of debt
than appeared ayear ago, and without the modifications
proposed the debt on the basis of presentrevenues must
continue to increase. It is for this reason that certain
temporary concessions are found needful on the part of
a number of issues of bonds. W ith reference to the in-
crease in the car trust obligations, which strikes one as
being remarkable, it isstated that this is due to the exis-
tence of about $1,200,000 of such obligations on the
Richmond & Danville system which up to the date of
the plan of reorganization had not been entered on the
ledgers of either the railway company or the receivers,
although, as it appears, they were well known. Much
has been said regarding the past management of these
properties, but in the fact mentioned we have perhaps
the most striking commentary upon it that could be
offered. Under the reorganization the old order of
things will be changed, and this will mark a wonder-
ful transformation.

To tide over the period until earnings shall improve
various security-holders are asked to fund their coupons
for a year or two, they being offered in most cases pre-
ferred stock for such coupons. Considering the chaotic
condition in which the affairs of the properties are in-
volved, this is a relatively small concession and will
doubtless be readily granted. A change is also made
in the assessments imposed upon the shareholders,
these assessments being reduced. But as after the re-
duction Richmond Terminal shareholders still pay $10
a share and East Tennessee common shareholders $7 20
a share (these latter also having their holdings reduced
40 per cent), it can hardly be claimed that the share-
holders are being favored at the expense of the bond-
holders. For the amount of the assessment the share-
holders will receive part 5 per cent bonds and part pre
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ferred stock, instead of preferred stock for the entire

amount.

Though the) aggregate of cash to be raised is some-
what less than originally proposed—chiefly because of
the reduction in mileage—the amount is nevertheless
very large, reaching $18,170,000, of which $7,620,000
will come from assessments and $10,550,000 from the
sale of securities. In that fact we have proof that the

determination to place the properties on a sound
and stable basis has not been relaxed. Nor are any
chances to be taken in raising the money. The com-

mittee say that in view of the necessity of being able to
count on funds promptly when wanted after the reor-
ganization of the new company, modified arrangements
have been made with the syndicate whereby it will
guarantee the $10,550,000 cash from the sale of secur-
ities. The following statement shows how the eighteen
million dollars of cash to be raised will be applied.
Cash Resources—

From assessments....... . $7,620,000

From sale of new securities.... 10,550,000
T O LA et $18,170,000
To be Applied—

For floating debts

$11,300,000

Forequipmentnotes maturing nexttwo years 900,000
Fornew construction.... 5,000,000
Leaving for expenses an 970,000
T OB $18,170,000
Instead of about 6,100 miles of road, the revised

plan embraces only about 4,600 miles, and the volume
of securities to be issued is correspondingly reduced.
Originally it was contemplated to issue $140,000,000
of bonds, $75,000,000 of preferred stock and $160,-
000,000 of common stock. Now the intention is to
issueonly $120,000,000.0f bonds, $60,000,000 of preferred
stock and $125,000,000 of common stock. Of these
amounts it is estimated $101,000,000 bonds (this
including $78,000,000 of bonds to enable the company
to provide as necessary or desirable for like aggregate

amounts of bonds or guaranteed stocks which are
left undisturbed), $48,000,000 preferred stock and
$120,000,000 common stock will be necessary
to carry out the plan; the remainder is to be
reserved for future needs, as in the original
plan, except that of reserved bonds not over $2,000,000
are to be used in any one calendar year. It is pro-

vided, however, that if at any time it should seem de-
sirable to acquire any lines contemplated in the original
plan and now excluded or not provided for, the
amounts of the new securities may be increased for
such purposes, but not in excess of the totals in the
original plan.

Under the modifications proposed fixed charges will
be $4,100,000 in 1894, $4,700,000 in 1895 and $5,400,-
000 in 1896. This would give only about $900 per
mile for 1894, $1,025 per mile for 1895 and $1,175 per
mile for 1896. For the year ending June 30, 1894, it
is considered gross earnings of the properties embraced
in the amended plan will not exceed $17,500,000 nor
net earnings $4,250,000. In 1892-3 gross was $19,-
000,000, net $5,300,000 ; in 1891-92 gross $20,000,000,
net $6,100,000; in 1890-91 gross $21,000,000,
$6,700,000.

Doubtless the revisions proposed will be agreed to by
the security holders and the reorganization speedily
carried out. If so, quickened life will be given to in-
dustrial and financial interests in the South, while a
mass of securities now utterly discredited will be placed
on a new and improved basis of values.

net
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THE NEW LEASE OF THE CENTRAL
PA CIFTC.

We hare received a number of letters from friends
on the other side of the Atlantic inquiring regarding
the change in the lease of the Central Pacific to the
Southern Pacific, made the 1st of January, and asking
us to state our views as to the equity and legality of the
proceeding. We have not deemed it necessary hereto-
fore to commentupon the action taken, as it has seemed
to us the facts were clear and beyond dispute, and
hardly admitted of two opinions. It is evident, how-
ever, from the communications addressed to us, and
also from the tone of the criticisms in the English
press, which has been severely caustic, the act being
used to point further reflections upon American rail
road management and American railroad methods—it
is evident from all this that the terms and nature of the
original lease are not understood, or else have escaped
notice. It will therefore be useful to recall those spec-
ial provisions of the lease which have a bearing upon
the change.

It is perhaps notsurprising that the step should have
excited adverse criticism and caused dissatisfaction
among the stockholders of the Central Pacific. In the
first place the announcement came suddenly and unex-
pectedly, and even the English representative on the
board of directors of the road, it appears, did not know
of the action until the news was cabled over to the
other side. In the second place, the change is gener-
ally construed as signifying that the shareholders will
have to go without dividends instead of receiving the
two percent perannum which they had previously been
getting. Then also substantially the same persons
are in control of both companies, facilitating—in fact
making easy and convenient—a modification of the
lease. Of the nine members of the board of directors
elected last April, all but three also held positions as
directors on the board of the Southern Pacific Com-
pany. Moreover, the managing officials in the two
companies do not differ greatly, though they do not all
hold the same office in both companies. For instance,
the new lease is signed by Mr. If. E. Huntiagton on
behalf of the Central Pacific and by President C. P.
Huntington on behalf of the Southern Pacific, but
while Mr. H. E. Huntington is President of the Cen-
tral Pacific he also acts as First Assistant to President
C. P. Huntington in the .Southern Pacific, and the
latter besides being President of the Southern Pacific
is likewise 1st Vice-President of toe Central Pacific.
Still,oneimportantconsideration mustalwaysbe borne in
mind, and that is that these officials were put there by
the acts of the shareholders themselves, for it is too
obvious to need arguing that tho Central Pacific board
could not have been elected except through ownership
of the stock or control of proxies received from the
owners.

The question of greatest importance of course i3
whether the right to change the lease existed. As it
happens the contract was plain and unequivocal on
that point. One of the sections expressly provides
that “ if at any time it appears that by the operafion
of this agreement either party is being benefited at
the expense of the other, then this agreement shall be
revised and changed so that such will not be the oper-
ation thereof.” The method to be adopted in making
the changes was also specified. If the parties them-
selves could not reach an agreement, then two arbitra-
tors 'were to be appointed, one by each party, and in
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case these two could not agree, then a third arbitrator
was to be appointed by the other two, the award or
decision of two of these three arbitrators to be binding
upon both parties. But not only was there this ex-
press provision permitting a change, hut in the body
of the contract there are repeated references to the
possibility that a change might become necessary, and
emphatic statements to the effect that it was not the
desire of the contracting parties that either should
benefit at the expense of the other. It was declared
that “ both companies contract in the knowledge that
the future development of the country may change
materially the relations of the companies to each other
in respect to railroad traffic, and may in the future
render any agreement now made, however fair in its
terms in view of existing conditions, advantageous to
one at the expense of the other” ; that “ it is intended
that such shall never be the effect of this agreement,”
and that the arbitrators “ in adjusting the terms and
provisions of this agreement to a changed state of
affairs, if such change should ever take place, must
keep in view the main purpose of the parties to this
agreement, to wit, that it is for the mutual advantage
of both parties and that neither is to be benefited at
the expense of the other.” It was also provided that if
any legislation or. governmental action should be had
which in the opinion of the Southern Pacific Company
was hostile to the interests of the Central Pacific, then
the Southern Pacific might, on notice to the Central
Pacific, terminate the arrangement or submit it to ar-
bitrators for revision in the way mentioned above.

Thus the right to make the change was part of the
contract itself. Nor can it be claimed that the share-
holders did not have full knowledge of the provisions
of the lease. In its original form the lease wasentered
into in February 1885. On January 1, 1888, a change
was made in it. The change however was slight, and
consisted mainly in substituting, for the rental to he
paid over, $1,360,000 instead of $1,200,000. The
alteration was effected not by the making of a new
lease but by an addition to the original lease providing
for the change, and when the annual report for 1887
was issued early in 1888, the lease and the amendment
to it were both printed as a part of the report. Itis
evident, therefore, that there was no concealment, no
attempt -o mislead. If tho shareholders were not
cognizant of the flexible character of the lease, it was
not because the facts were not within their reach—not
because the information was being withheld. By
printing the lease the company had given complete
pnblicity to it.

But did the lease operate unfairly a3 between the two
parties ? On that point, too, the facts appear to be
clear. The Southern Pacific Company claims that the
lease netted a loss to it in every year except one. As
far as the annual reports furnish a basis for a judgment
shareholders and investors of course have no
other guide—the claim seems to be fully sustained.
Taking tne report for the calendar year 1892 (the
latest published) the figures show that the net income
for that year fell $498,126 short of the guaranteed
rental—that is, the Southern Pacific Company had to
contribute that much to make good its guaranty. In
the year preceding (1891) there had been a surplus
above the guaranteed rental, but that constituted the
only exception, and the previous years, according to
the annual reports, recorded larger or smaller losses.
Accepting these reports as reflecting the true state of
affairs, the Central Pacific was therefore clearly gaining

—and
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at the expense of the Southern Pacific, and the very
situation contemplated by the lease under which its
revision might be insisted upon had arisen. Manifestly
the stockholders could not have been in doubt regard-
ing the situation; the annual reports of the company
were issued regularly and only a very casual examina-
tion must have sufficed to reveal that the dividends
paid were not being earned.

Of course hardly anything can be said
lease so flexible and elastic in its nature. [lJut, as we
see, its terms and provisions permitted the action
taken. A lease or guaranty lacking the elements of
stability is very objectionable. In this instance doubt-
less the contract was drawn in that way with special
reference to the situation arising out of the peculiar
relations existing between the Pacific roads and the
Government, for the Government might impose
burdens which it would be impossible to bear.

This question of the Government debt, so trouble-
some and uncertain, is another factor in the affairs of
the road which the shareholders could hardly have
overlooked. The first of the subsidy bonds on the
road fall due next year, so that an arrangement of the
debt will have to be speedily reached ; and, as we have
shown, if the Government insisted on terms not satis-
factory to the Southern Pacific, the latter had the right
upon its own motion to terminate the lease. Then
also the price of Central Pacific stock through all the
years that the guaranteed dividends were paid plainly
indicated a lack of faith that the dividends could be
depended upon. In 1888 the highest price touched
was 374, and the stock sold as low as 264* In 1889 the
highest figure was 36J and the lowest 33. In 1890
the extremes were 364 and 264, in 1891 35 and 29, and
in 1892 35 and 274- In the late year the maximum
figure was only 29§, and in July and August the price
dropped to 16f; of course this latter embraces the
period when all stocks were greatly depressed, and yet
a dividend-paying stock (the lease was not changed till
several months afterwards) selling at 16| was an
anomaly that could only be explained on the theory
that the public did not feel very confident regarding
the continuance of the dividends. Altogether, there-
fore, the remark which we find in one of the English
papers, that investors had ““witnessed many startling
things in connection with American railways, but this
is about as cool a piece of business as any,” seems far
from warranted.

It has been urged that the way in which the change
in the lease was made affords grounds for complaint.
It would certainly have tended to disarm criticism if
public notice had first been given of the intention to
alter the lease and if stockholders at the coming elec-
tion had been allowed to select a board of directors
with that end in view. But here again arguments in
support of the policy actually pursued are by no means
lacking. If the rumors current at the time are to be
credited, the Southern Pacific found it by no means an
easy task to finance its current obligations during the
stress occasioned by the panic. As the Central divi-
dends were not being earned, the Southern Pacific
could only pay them by increasing its floating debt, and
this of course was to be avoided. Not only that, but
the industrial depression which developed constituted
an entirely new and unexpected factor, under which
traffic and revenues might fall off in such a way as
to greatly increase the deficiency in meeting the divi-
dend. These were considerations which urged immedi-
ate action and militated against delay.

favor of a
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The lease being changed, it is important to know
what the terms and provisions of the new contract are.
The old lease has been absolutely canceled. Under
the new arrangement the Southern Pacific does not
appear to bind itself even to meet the interest and
rental payments if earnings should be insufficient. On
the other hand the fact must not be overlooked that
some of the Central Pacific bonds already bear the
Southern Pacific guaranty. Under the new agreement
the Southern Pacific merely agrees to apply the earn-
ings and income derived from the operation of the
leased property to paying the Central Pacific charges
in their order of priority, the balance to go to the-
lessor company. But out of such balance the Southern
Pacific has the right to reimburse itself for any
advances made for additions and improvements, or
in any other way, with 6 per cent interest added
from the time of the making of the loan to
the date of its payment. The new contract differs
from the old one in another important par-
ticular. The old lease made distinct provision for
a revision and change of the agreement in case either
party felt dissatisfied, arbitrators to be appointed
with that end in view in certain contingencies. The
new arrangement contains simply this brief announce-
ment : “This indenture may be at any time modified
in any of its terms or provisions, or canceled by
agreement of the parties thereto.” There is here
nothing compelling a revision upon the demand of one
of the parties, or a reference of the matter to outside
persons. Any change is to be “ by agreement of the
parties thereto”—which is capable of but one inter]
pretation, and that is, that they must both agree.

THE CENTRAL NEW JERSEY REPORT.

Notwithstanding 1893 was a year the last half of
which covered a period of industrial depression with-
out a parallel in the history of the United States, the
Central of New Jersey is able to report for that year
gross earnings in excess of those of any preceding
calendar year. This fact may not perhaps be deemed
remarkable considering that the road is a large carrier
of anthracite coal, and that the production of anthra-
cite in 1893 was decidedly the heaviest on record.
But though the anthracite tonnage is very important,
the revenue from it is not quite as large as the revenue
from merchandise freight and from passengers com-
bined, in both of which the road felt the effects of the
industrial depression, and furthermore even in the an-
thracite tonnage the road must be supposed to have la-
bored under a disadvantage from the fact that in the
previous year its coal interests had in a measure suf-
fered through the poor management of the Beading
during the time it was under that company’s control.

It was fortunate that the Central New Jersey people-
got their property back before it had been much hurt by
the Beading connection. And the results for 1893 show
that the management was quick to retrieve the errors
of the MclLeod regime, and recover lost ground.
W hile in 1892 the anthracite coal shipments had fallen
off, for 1893 a gain was again established, 5,569,732-
tons being moved in 1893 against only 5,219,035 tons in
1892, and the tonnage movement one mile being 640,-
433,628 tons against 585,786,593 tons. In the revenue
from the anthracite tonnage there was an increase of
$440,194. In passenger earnings and in merchandise-
freight earnings-there was a falling off, and yet this
falling off has been comparatively small, reaching only
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1162,909, or less than 4 per cent, in the freight
revenues (including bituminous coal) and but $83,-
.243, or less than 3 per cent, in the passenger earnings.
In the number of passengers carried there was a decrease
of but 222,105, or less than H per cent, and the ratio
of decline in the passenger movement one mile was
nearly the same. In the freight movement one mile
the decline likewise has been only about 14 per cent,
though in the actual number of tons moved the
decrease is somewhat over 4 per cent. In reviewing
the reports for previous years, we have called attention
to the steady development of the passenger and general
traffic, and the figures for 1893 show that the business
of the road has been well maintained, notwithstanding
the panic and the unfavorable industrial conditions
prevailing during the last sii months. Below we
furnish a comparison for five years of the different
classes of revenue. The statement will give an idea of
the changes which have occurred in this period, though
the comparison i3 not absolutely exact, as the compu-
tations for 1893 are on a somevhat different basis than
for the earlier years.

Central op

NEW JEKSEV. 1033. 1892. 1891. 1800. 2880.
E<imirup— f 1 1 t 6
Passeager®. ... . *8,425.041 3.145,643 ADojyu 2,742,211
Movbandbw freight.. 4.0054W3 «4.269.1-6 U 11.800 3,955,710  3.4C0.S08
Anthracite coai.......... 6,320406 +6,5*53,979  7.036.290 6,725,696 7.300.084
Express.. 207. *20*124 202.590 192*324 187.C41
V. st Mali 36.2C*} St',184 29473 27y81« 23,270
Miscellaneous I 60,767 MUBft 48474 40,825

$. Y.A L B. proper-
lion local earning*.. 70,390 86.214 78,454 90,000 66.012
SfIMotne tn*» A bse* 171.101 54941 L
Total...ocoecvereeen. . 14.907.060 14.716.236 14.633,687 14436,563 13.870.761
Expenses and taxe-i... 0,117,062 8J3BJX0 fJUHUKS 7,935,087
Net earning*. ..... 5*850.004 M0S.2S7 6.127.519 5J0654&B 5,004,604
Passenger*carried.... 15,465.903 15,688,068 14827,506 13,718.883 130454*9
Number voe tulle....157.407,297 200.530.CbO 163245,00*5
*Trackage earoifiit*, which for 1803 arc- tfvea ~poratelr. in the

year* preceding: were among the several jreneral head* —
JreijKbt, fttssenger coal, Ac. On the baaiis for 1803 at>4 1802 the
comparison forthe two years fttaft&s »* follow*: Psu”tentf6ni« $3,331,*
20*3 for 1893 astain*t $3,414,539 for 1892; werefeanduc freight, h ,
005,565 a$rain*t $4,1&8.534; anthracite coal, $6,820,100 a«uin-*t 86,

379,012; trackage, #255,273 strains! 8326,*>20; expreft*, #207,000
Afainst $206,053; and mbeellaneou*, #58,269 $49,840.
We here see that tho further increase in aggregate

gross revenues of all kinds in 1893 was about a quarter
of a million dollars, bringing the total very close to 15
million dollars. This increase in revenues was attended
by a somewhat larger increase in expenses, so that ne”
earnings fell off slightly—in amount, $44,323. The ex-
penses included 1213,191 for extraordinary repairs and
renewals, being a littlo larger than the outlay in this
way during 1892; they also included $354,071 on equip-
ment account, representing an allowance for property
destroyed or depreciated in valne. After making these
deductions and meeting the charges which accrued for
interest and rentals, a balance of income remained of
$2,138,790 on the operations of tho twelve months.
Tho 7 per cent dividends paid called for only $1,574,-
142, so that over and abovo tho requirements for
interest and dividends there was a surplus of $564,647.
In other words, while the company paid 7 per cent
on its stock it earned 9% per cent.

W ith reference to the finances, $2,000,000 of general
mortgage bonds were issued during the year, and the
amount of temporary loans outstanding December 31,
1893, was only $400,000, against $1,300,000 December
31, 1892. Including this $400,000, the total of current
liabilities of all kinds— for wages, interest, supplies, Ac.,
—was only $4,330,231 at the close of 1893, and against
this the company held $0,492,763 of cash and bills and
accounts receivable, showing an excess of current assets
over current liabilities in the sum of two million dol-
lars. The company ako has a reserve of $3,140,900 of
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general mortgage bonds available for the general pur-
poses of the company.

THE FALLING OFF IN BANK CLEARINGS,

We print the following letter, not only because it
explains the falling off in the volume of bank clearings
at Nashville but also because a like state of things may
exist at other points and tend to exaggerate the effects
of the industrial depression as measured by the totals
of bank clearings. It is certainly gratifying to have
the statement from so good an authority as the Cashier
of the Fourth National Bank of Nashville that the
general business of the city of Nashville is but slightly

decreased from a year ago.

Focbth National Bank, )
Nashville, Tenn., Feb. 26, 1894. y
Wm. B. Dana <r Co., 10S William Street. New York, N. F.

Dear Sirs:—n a recent number of the Financial Chron-
icle, commenting upon bank clearings throughout the coun-
try, you remark upon the large decrease in the exchanges of
this city as compared with twelve months ago.

To the casual reader and one not acquainted with the sur-
rounding circumstances, the falling off of bank clearings
would seem to indicate a corresponding diminution of general
business. Such is not the case in this instance, as the follow-
ing facts will show:

Twelve months ago there were in active operation in this
city four national banks, four banks working under State
charter, and four savings banks: the savings banks, however,
doing a regular banking business.

From March 25 to October 5, 1893, six of the twelve banks
succumbed to the financial Eressure and other causes, and
during a part of August and September this was the only na-
tional bank in operation, the other two being temporarily
closed. It ig of course obvious that the greatly decreased
number of banks naturally causes a corresponding decrease
of the clearings, for if there was only one bank there would
lie no clearings, though the business done by the one bank
might be as great as the aggregate of the other eleven.

As a matter of fact the general business of this city is but
slightly decreased from twelve months ago, and the business
of this bank vastly increased.

Appreciating your thorough knowledge of the details of
bank clearings, it is not necessary for me to go further into
the matter, and | write this merely that you may have the
facts before you should the subject suggest itself again for
discussion. Very respectfully, J Howell,

Cashier.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MARCH 1

We present below our usual monthly statements of
overland movoment, port receipts, etc,, brought down
to the closo of February, and they consequently cover
the first half of the cotton-crop year. The marketing
of the crop has been on a restricted scale as compared
with either of the threo preceding years, tho total
brought into Bight in February having been but 355,108
bales, against 412,604 bales for the corresponding month
in 1893 and 759,012 bales in 1892. Furthermore thi3
February total is smaller than in any year since 1885.
The aggregate amount of the current crop which has
reached a market through the outports, the interior
towns and the ovorland routes is 6,513,615 bales, or
799,250 bales more than during tho same period of
1892-93.

OVERLAND MOVEMENT TO MARCH 1.

Shipments overland the past month have been leas
than for February of last year and also record a marked
decline from tho similar period of 1893, tho groSS move-
ment reaching only 73,495 bales, which contrasts with
100,064 bales and 105,393 bales respectively. Tho
decrease from a year ago in the total for the season to
date is 4,062 bales, and compared with 1891-93 tho
falling off reaches 440,689 bales. The month’s net
makes a less favorable comparison with former years
than does the gross, having been only 20,604 bales,
against 67,656 bales in 1893. Contrasted with the pre-
ceding year there is a heavy decline, the movement



368

then having reached 91,85? biles. The aggregate for
the six months is of course much less than for either

1892-93 or 1891-93.
OVERLAND FROM SEPTEVBER 1 TO MARCH 1

1893-94. 1892-93. 1891-92
Amount shipped—

Via St. Louis... 439,003 320,582 490,967
Via Cairo..... 194,051 161,853 295,059
ViaHannibal..... 13,159 133,458 150,462
ViaEvansville... 6,393 13,410 30,116
Via Louisville.. 77,056 95,851 153,128
Via Cincinnati... 86,425 73,119 106,973
Via other routes........ccoeevereeieneniecniens 96,853 117,745 123,118
Shipped to mills, not Included above.. 7,143 8,127 8,314

Total gross overland.............ccc....... 920,448 924,510 1,361,137

Deduct shipments -

Overland to New York, Boston, Ac___ 231,236 182,777 289,083
Between Interior tOWNS...........ccccce.... 20,836 20,229 49,806
Galveston, Inland and local mills........ 2,509 2,454 319
Now Orleans, inland and loeal mills... 16,150 9,258 16,867
Mobile, Inland and local mills............... 10,553 13,798 35,435
Savannah, inland and local mills. 670 9S82 1,138
Charleston, inland and loeal mills 7,186 9,906 5,613
N. Carol'aporta, inland and local mills. 740 1,724 602
Virginia ports, inland and local mills,. 34,671 9,134 9,027

Total to he deducted........................ 327,558 250,262 407,925

Leaving total net overland*............ 592,892 674,248 953,212

* Tills total Includes shipments to Canada by rail, which since
September 1 In 1893-91 amounted to 33.582 bales; in 1392-33 wer
37,047 bales and in 1391-92 were 46,907 bales.

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS.

Although, as shown above, the overland movement
of cotton has been of much smaller volume this year
than last year, the port movement shows a small gain.
The aggregate net receipts at the outports during Feb-
ruary have been 330,504 bales, whereas in the month
of 1893 they were 291,643 bales and in 1893 reached
658,855 bales. Foreign exports have b”en of good
volume, the month’s shipments being 489,715 biles
bringing the season’s aggregate up to 4,030,424 bales.
Last year’s corresponding .figures were 297,065 bales
and 3,091,596 bales respectively.

Movement from Receipts Receipts EXPORTS SINCE SEPT. 1 1893 TO— gigcks

Sept. 1,1893,to _since March 1
March1,1894. Sept. 1 Sept. 1 Great prance. Conti-  |otah 1804,
1893. 1892.  Britain* nent.
Galveston......... 937,573 958,011 527,279 98,364 91,486 717,129 81,922
Velasco, &c... 32,018 40,128 29,001 .29,001
New Orleans. .. 1,029,197 1,312,959 570,032 351,156 288,989 1,210,177 290,315
179,355 152,713 30,308 820 31,128 31,664
Florida....... 31,149 26,827 500 500
Savannah......... 863811 080,921 111,793 32,697 290,382 434,877 84,797
Brunswick, &C. 62,473 139,450 38,555 2,600 6,330 47,485 500
Charleston....,,, 319,783 258,957 152,106 16,206 125,390 293,702 41,260
PortRoyal,&c. 01,856 425 00,879 60,879
Wilmington...... 184,908 153,709 68,309 80,165 148,474 22,071
Waahlngt'n.&e 487 730
Norfolk ............. 419,39L 222,154 129,573 350 11,376 140,299 53,663
WestPoint.... 213283 178,188 70,497 14,608 91,103 9,505
Newp’tNews.&c. 48,603 16,868 34,672 34,672 372
New Y ork 62,578  S2,085 315662 13,129 139,355 468,146 252.S56
Boston,..... ., 88,845 69,651 165,462 2,412 167,874 19,500
Baltimore...... . 46,987 46,372 35,476 4,188 93,704 133,363 27,715
Philadelphia,<fce. 41,326 34,069 17,030 3985 21,615 12,324
Total 1883...... 5,218,723 2,333,238 519,185 1,178,001 4,030,424 931.464
Total 1802....... 4,324,817 1,717,900 421,290 952,346 3,091.598 970,449
Total 1891..... 6,125,319 2,623.786 529,099 1,249,764 4,402,649 1,208,729

* Great Britain exports include to tke Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has
reached a market through the outports and overland,
and the Southern consumption, since September 1 this
year and the two previous years, is as follows.

1893-94. 1892-93. 1891-92.

Receipts at the ports to Mar. 1 bales. 5,218,723
Netsf?ipmentsm[?erland duringsametime 592,892 4%%2% 6%&33}2

5,811,615 4,999,065 7,078,531

Total receipts.......cooevevcrinns bales.
Southern consumption since September 1 "427.000 410,000 380,000

Total to March 1 bales 6,238,615 5,409,085 7.458,531

The amount of cotton marketed since September 1
in 1893-94 is thus seen to he 829,550 bales more than in
1892-93 and 1,219,916 bales less than in 1891-92. To
determine the portion which has gone into the hands of ’
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Northern spinners during the same period we have

prepared the following:
Totalrsoeipts to March 1,1894, as above bales.
Stock on hand commencement, of year (Sept. 1,1893)—
At Northern ports... ... 151,524
At Southern ports............ -... 91,747— 243,271
At Northern Interior markets. 6,747— 250,018
Total supply to March 1,1894 6,483,633
Ot this supply therfhas been exported
to foreign ports since Sept. 1,1893..4,030,424
Less foreign cotton included 17,227-4,013,197
Sent to Canada direct from West.. . 33,562
Burnt North and South................... .
Stock on hand end of month (March 1,1894)—
At Northern ports... bales. 312,395
At Southern ports ... 521,188— 931,464
At Northern Interior markets.................... . 3,895 -4,987,285

6,233,613

Total takings by spinners since September 1,1893........ ...... 1,501,318
Taken by Southern spinners.........c.ccccceevenene ) e —————— 427,000
Taken by Northern spinners since September 1, 1893.......... 1,074,348
Taken by Northern spinners sauie time in 1892-3............... 1,333,237
Decrease in takings by Northern spinners this year., .bales. 258,389

The above indicates that Northern spinners had up
to March 1 taken 1,074,348 bales, a decrease from
the corresponding period of 1893-93 of 258,889 bales
and a falling off from the same time of 1891-92 of
574,739 bales. o

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales, which
has already been marketed this year and the two
previous seasons. An additional fact of interest is the
total of the crop which was in sight on March 1
compared with previous years. We reach that point
by adding to the above the stock remaining at that date
at the interior towns less stock held by them at the
beginning of the season. In this manner we find the
result for three years on March 1 to be as follows:

1893-4. 1892-73. 1891-92.
Total marketed, as above....bales, 6,238,615 5,409,065 7,458,531
interior stocks in excess of Sept. 1. 275,000 305,300 456,000

Total in sight.............. 6,513,615 5,714,365 7,914,531

This indicates that the movement up to March 1
of the presentyear is 799,250 bales more than in 1892-98
and 1,400,916 bales less than in 1891-92.

As it will interest the reader to see what has come
into sight each month of the season during this and
previous years, we have prepared the following, which
shows the movement for the last four seasons.

Months. 1893-94. 1892 93. 1891-92. 1890-91,
September 511,273 522,552 826,932 860,274
October... 1,632,823 1,465,067 2,026,205 1,723,759
Novembe 1,686,451 1,467,066 1,927,880 1,615,981
December. 1,590,052 1,290,705 1,622,475 1,645,229
January..... 737,908 556,371 752,027 965,463
February ........... 355,108 412,604 759,012 620,551

Total 6 months. 6,513,615 5,714,365 7,914,531 7,431,257
Balance season... 1,002,777 1,124,176 1,224,261
Total crop........ 6,717,142 9,038,707 8,655,518

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
Meh. 1 we give below our usual table of weight of bales.
We give for comparison the figures for the same time
in the two previous years.

Same  Same

Six Months Ending March 1,1894. peri’d in pervdin
1892-93, 1891-92.

Number of Weight in Average Average Average

Bales. Pounds. Weight. Weight. Weight.

Texas....n. 970,191 505,964,308 521-51 531-17 521-92
Louisiana___ _ 1,629,197 808,195,756 496 07 49700 495-60
Alabama.......... 179,355 89,498,145 499-00 499-00 498 00
Georgia*.......... 957,433 464,929,465 485-60 487-00 484-05
South Carolina. 381,639 183,927,100 481-94 479-10 487-85
Virginia....... . 681,277 331,495,763 488-58 482-81 492-55
North Carolina. 185,395 90,155,735 486-29 479-31  494-56
Tennessee, &e.. 1,254,128 621,922,075 195-90 495-94  501-03
Total........... 6,238,615 3,096,088,347 496-28 49909  498-86

*tucludius Florida.
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THE DSY GOODS TKADE DITIUNG FEBKCAEY.

The business of the past month has undoubtedly ex-
ceeded that of the month of January in volume. but the
gain has been almost entirely at the expense of values
The lowest prices on record for a number of leading
lines of merchandise, such as in bleached shirtings,
indigo blue prints, brown sheetings and colored cottons,
have been made in the efforts of sellers to move off
surplus stocks. It is something in favor of the market
that these price reductions have in a number of in-
stances secured the desired end. Stocks in the aggre
gate in first hands are probably less than a month ago,
although pressure to sell and irregular prices in various
directions show that they are still burdensome in some
quarters. The jobbing trade ha3 improved decidedly
during the past two weeks, a considerable distribution
of cotton dress fabrics being reported. Print cloths
have declined hi., to 3fc. for 64x64 28-inch cloths, and
there is no demand thereat at the close. Reports of
impending curtailment of production of staple cotton
goods have been current during the month, and there
is a prevailing impression that unless the selling market
improves materially such a policy will be more or less

¥ 1804. 1803.
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Clearings by Telegraph.—Sales of Stocks, Bonds, &m
—Stock Exchange Clearing UtfDM Transaction*.—The
subjoined statement covering the clearings for the cur-
rent week, is usually given on the first page of the CHRON-
ICLE, but on account of the length of the other tables
is crowded out once a month. he figures, are received
by telegraph from the leading cities. It will la? observed
that a- compared with the “corresponding week of 1893
there is a decrease in _the aggregate of 34-7 per cent.
So far as the individual cities are concerned we find that New
York exhibits a decline of 44*2 per cent and the losses at
other ﬂoints are. Boston 20-2 per cent, Philadelphia 21-7 per
cent, Chicago ti*8 per cent. 8t. Louis 15*3 per cent, Baltimore
18*7 per cent and New Orleans 15*9 per cent.

Week Boding March :

Cr.exarson.

Return* is Ttligraph, 1891. 1893 I'trcmt
New Tori... #378,341.318 #675,904,066 —44*2
Boa_t 70,417,*m 88.285,057 -207*
Ebllgdelphla ..... S$3,078,710 #7,804,875 -21*7
Baltimore........... 10.500,504 12,822,183 -18*7

71,194,571 80,720,499 -11*8
84 Inr,i. 17,778,774 31,053,354 -15*5
At# Orllua*............ 10.283,790 -15*8
Seven citlw*. S days.. $008,436,135 #930,002,773 —181
O tter cities. 5 (Jays.... 122,493,733 170.123,408 -280

'ngal »nm i*,.5 $730.$34,848 #1,137,030,241 -361
MiciiiM, i 150,108,687 222,827,397 _32%6
_ Total ml cuiw for «.»*.. #881,043.485  *1,319,853,038 -34*7
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Another table, our usual monthly detaUed statement o
transactions on_the various New York Exchanges, has also
been crowded off of the first page. The results for the two
months of the current year are, however, given below and for

Two Months. 1883.

Actual
Value.

Two Months, 1894.

Description. Par Value Actual
P or Quantity Value. W

1143991806 58*8 J 1 g @ » 1 1372398073 68*7

Par Value

Average |
or Quantity.

Price.

7.682.990
3M k{fE» x755879770

RR.bonds.. 150,807,100 $33,385573 75*6 ' $95,826,500 $74,923,985 782
OoT’t bonds #loouoo 21,139,403 1138 [150,2]0 113*8
State bonds. 2,453,000  $1.300/444 53*0 5 72*9
Bank stocks $75,810 $105,025 138*5 194,560 181*3
Total.., $810,017,380 $484,925,310] 59-9  $1947,704,535 $1,348161047 69*8
Pet’i'm.bbls 115,000 392,0371 80c. 3,114,000
Cotton..bis. _ 7,704,700 $306,920,591 $39*34 10,192,900 |478!a60,020
Srain.baih. 206,238,70%2 $128,725,807] dlftc* 146,070,237 $1.08,204,837 75 3-&C.
Total value $920,663,745: $1,936896999

The transactions of the Stock Exchange Clearing-House
from February 19 down to and including Friday, March
3, also the a gre ates for June to February, inclusive, in
1893-94 and 1892-93 are given in tabular form below.

STOCK BXCBANQB CIBABIKO H00S8 TRANSACTIONS.

—Shares, both side*.—, [------ Balances, one side.------- * Sheets
Cleared. Total Value. Shares. Value Shares. C%;h,CIear'd.
Month- 8
Jyje18hs 16604000 104108200 1698740 94566700 1433971 5885
Y 3892 9507300 690813200 74,186,100 974,700
Aoz M<-2. 13008180 - > 586,900
Sept. 1802 18867 130« 2.065.800 Y&I
Oct, 1812 20.72/L°
or, 1883, 10510° ..FL . mou
Dec!! 1602, 25,221 100 "1 758,000,000
Jan.| 1883 28.344'500 2764708000 M S
Feb.! W&i. 25.108,900 1.744/4430,000 172.701.0 99
9 moa..., 175,407,580 12,025.580,400 1,258/301.200 17,7 55%4
June, 1883, 17.190,700 1,016,9**3,000 90.200.000 1.789.800 6,305
July, 1893, 10,685,700 1'100.0000)00 88.100.000 2'752:500
Aujf, 1893, 175091400 961,300,000 3900000 832000 P
Sept! 1893 IVMXKES  936/400,000 72100000 1988600 5,356
h kK w_eb ssmsss &
DMum 1,034.100,000
an., Wm. 18,363.000 1!088,000.000

J m.
Fob., 1804 12,817,800 78430

s oo Wakobo e

0 S 0.000 ,
9 mos..,, 159,915.400 9,227,339,400 710,258,000 18,619,300
*Shares, both tides.—* - Balances, one side.- Sheets
=T * S $ s
==+ == 56.200.000 58.600 3.100.000 73,500 318
= == 38.300.000 51,300 2.900.000 69,300 295
= = 30.600.000 Hlll,_ldOO 2.300.000 .15-400 279
..Holida
* S3.. 1.35.200 30,200.000 30,70 2,too,boo  to.ooo0 275

Tot, wk..*2.515,800 155,600,000
WXIMtyr9,249,700 545.300,000

193,700 11,000,000 228,600 1,167
811,900 83,401,000 1,515,500 1.412

both title* — - —Balance*, one hitic. --—-. ihe et
OlICartti. Total Vattie. share*. Value Shares. Cash,Clear'd
L]

Feb.26.. 094,100 55.900.0flh 89,100 4.200.000 159,100 306
27.. 734,800 40,000,000 69,000 3.200.000 09.100 204
28.. 67*2,400 39.400.000 49.300 2.500.000 89.(100 290

Mar. 1.. 053,000 39.700.000 «**7100 2.800.000 06.600 295

2..1,080,000 71.100.000 74.300 4,800,000 202,100 320

rot. wit.4,140,300.245,000,000 339,300 172100,000 5¢0,500 1,514

WkiuatyrS,413,700 564,000,000 914,100 57,500,000 1,240,400 1,714

The stocks cleared now are American Cotton Oil common,
American Sugar COmmMmon, Atchison, Chicago Burlington &
Quincy, Chicago Uaa, Chicago Milwaukee & St. Paul com-
mon, Chicago A*North western,common, Chicago liock Island

& Pacific, Delaware Lackawanna & Western, Distilling <
Cattle Feeding, General Electric, Lake Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri

Pacific, New York Centra!, Now York & New England, Now
York Like Erie & Western, Northern Pacific preferred,
National L ad common, Philadelphia &Heading, Union Pa-
cific and Western Union.

DEBT STATEMENT FEBRUARY AS, 1894.

The following is the official stntomeut of the United
States public ilebtaud of the cash iu the Treasury at
the close of business February 38, 1804:

um sen-m nso dkbt.

TUK ef team. Jjifnlvt- Amount Outstanding.
1. .1 IUgisUred,  Coupon. Total
#250,1X10.000 #265,304,500 #75.304,500
iy.-J. 1 140, «« #%7*59,100.400 170.418"50 5M,t! 15,200
iQr-J.j 40,017.750 ... 01.100
‘g.-r.1 40,531,180 W.WM50 28.903,300 40331 160
Aeffteeateetcl'd”
MJ48USO %]
DKBT ON WHICH INTKRSOT HAS CEASED SINGS MATURITY.
January 31.  February2s.
< .
OlaM tjutu## at varum* da%%w«rplborwt%' a'\n/1|i- #569,400 00 #559,40000
“Th hand other Item* of debt mattrod at
various dates subsequentto January 1,1861........ 1.315.230 28 1,311,620 20
Aegremte of debt on which Interest nas oaased
since maturity U.884.030 86  #1.971,080 28

DEBT BEARING NO INTEREST

S5"S fc--t=
B oEmBhAn X

amount estimate

20,977,8*9 85

.. #15,271,716 42

9,378.931 @O .
6.feiia,7B8 m
Aaweeate of debt bearlee no interest....coeeeeveecccieneen.s .*870,012,998 IT
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CHBTIKICA.TK3 AND NOTK3 ISSUED ON DEPOSITS OF COIN AND

ificati ifi In the In Amount

Glassification of Certificates and Notes. Treasury. Circulation  Issued.
Gold certificates.... $100,490 $70,935,729 $71,042,219
BUrer certificates. 0,942,257 831.119,24? 338.001,504
Currency certificates.... 47,805,000 47,805,000
11,902,418 141,033,700 153,001,184

Treasury notes of 1800..
Aa-ereeate of certificates.. $19,011,105 1590,898,742 *0< 9,909 607
RECAPITULATION.

Increase or
Decrease.

February 28,
1894.

January 31,

Glassification of Debt. 1894,

$ $ $
625.872.C0) 00 585.040.090 00 £.40,831,910 00
1,871,020 26 1,884.630 20 D. 13,610 00
379.012.995 17 378.217,805 0? 1.1,395,189 50

Interest-beann*: debt.
Debton which int.has
Debt bearing no interest..........

Aggr- vrtte ox Interest and non-|
Inter--" "s"artng aebt...........
Cert.it*.«.ten and notes offset by
an . amount of cash In

1,007,336,015 43 965,142 525 93 1.42,213,469 50

609,609,907 GO 012,059,181 00 D. 2,149,274 00

11.017.205.922 V* 1.577.201.706 93 | 40.064,215 50

CASH IN THE TREASURY.

...1107.029.805 00

70,472,992 49-$177,402,797 49
304,758 20 00
10,594,888 21

127,210:956 83- 503,5:0.070 04
53,070,488 30
11,902,418 00
10 0 00

Gold—Coin
Bar

Bllrer—Dollars
Sub5|d|ary coin - e
Bars .
Pglper—LegaI tender notes (old issue)
reasury notes of 1890
Gold certificates
Silver certificates. ...
Currency certificates
National bank notes
Other—Bonds, interest and coupons paid, await-
Ing reimbursement
Minor cofn and fractional currenc 1,228,
Deposits in nat’l bank depositaries-jjen Tacc’t.,
Disbursing officers’ balances......c....ioeenn 3,503,917

12,040,479 04— 84,722,132 40
0<4 99

ll SOZ 542 06
88 — 10,320,828 i2

$787,075.8"4 75

Aggregate

DEMAND LIABILITIES.

Gold certificates $71,042,219 00

Silver certificates... 386,001,504 00

Certificates of depositact June 8, 1872....... 47,805,000

Treasury notes of 1890, ,001,134 00—$609,909,907 a
Fund for redemp. of uncurrentuat’l bank notes 0,706.973 37

Outstanding checks and drafts ,510,342

Disbursing officers’ balances 22.184.478

. 30
Agency accounts, Ac 4,041,708 20-

Gold reserve.......
Net cash balance

33,5C3,532 78
,000,000 00
38,602,304 97 138.602,364 97

..$787,075,834 75
$84,082,099 89

Aggregate ».

Cash balance in the Treasury January 31.189
Cash balance in the Treasury February 28, 18 . 133,002,304 97

Inorease during the month $54,580,265 08
BONDS ISSUED IN AID OF PACIFIC RAILROADS.

Int. repaid by Companies.
Name Principal ngzizl Interest P Y P Balanc-
of Railway ut- and not paid by By Trans- By cash pay- o b
" standing. Ol e D. 5. portation m's;5p.c. Ppaidbi
yet paid. Service. netearnings. the U.
t S « t $ $
Cen. Pacific. 25,885,120 258,851 39.760,181 0,997,803 658,283 32,104,035
Kan. Pacific. 0,303,000 03,030 10,100,223 4,240,085 6,854,138
Uni’ii Paciflc 37,236,512 272,385 42,116,858 14,164.074 438,410 27,514,369
Cen.Br. U.P. 1,600,000 16,000 2.557.808 594,998 6,927 1,955,883
Wep~Paciflo 1,970,500 19,706 2,909,702 9,367 2,900,335
Sioux C. &P. 1,628,320 10,283 2,490,139 214,720 2:275:419
04,623512 046 235 99.034.90ft 20,227,107 1.103,020 72.604 17

REVIEW OF PRICES IN FEBRUARY—
STOCKS, GOVERNMENT BONDS AND
FOREIGN EXCHANGE.

The following table shows the highest and lowest
prices of railway and miscellaneous stocks at the N. Y.

Stock Exchange during the month of February, 1894.
RAILROAD AND MISCELLANEOUS STOCKS.

R ailroads. Low. High. i i
Atchison Top.&S.Fe. 11% 151% gyanoc & 32ds:, Low. High.
Atlantic & Pacific___ 1 1% Great North'n, pref.. 101% 103
Baltmlore & Ohio 69> 71 Gr. B.W.&8t.Ptr.reo. 5 5
B.0O.*8. W, pref... 3i4 3 [llinois Central 90% 94%
-Brooklyn Elevated. 17 7 Iowa Central. 7 7%
Burl. C.'Bap. & No.. 50ja 50% 26% 29%
Canadian Pacific 67 2 Lake Erie & W 15 15%
Canada} Sfouthern ........ 49is  Si's 63 63
Central of N.Jerse 114% 116 [}
Central Pacifle. y 1114 13la t%ﬁg ??.%’,Fd . 133 1§3£
Che8.&0.,Vot.Tr. . 16is 18% Louisv. Ev. &St L . 5 6
mChicago & Alton. 130 136 LouisvUle & Nashv.. 45 47%

Bights 2 2% | N.Alb.&C.newstk. 8 9%
Chlo. Burl. & Y. 73% T7%  Prefac 32% 33%
~Oh|o &East Niinois. 55 55 Loulsv. St. L. & Tex. 1% 1%

96ia 96% Manhattan consol___ 150% 124
55% 59% Mexican Central 6% 6%
118 118 ~ Michigan Central__ &7 100%

11)?}9% %201% anfn&St L.tr.reets. 97 11

Pref. trust receipts 30% 31

Chle &Book Island.. 65 68% Mo. Kan. & Texa [}

Chic §TP.Minn AO.  35% 38 = "Bref xas. 13% 13
................................ 112 112% WMissouri Pacific 21% 9
CI CIn Chic. & St. L. 35% 38% M:jbnlégléomlol ’ fg/n

Prefo e, 78 80 Morris & Essex. 148 150
Col. Hock ValL&Tol. 18% 19% Nash. Chatt. & St. 71 71

Pref. e 65 65% N.V.Cent. & Hud.B. 96% 101%
mDelaware & Hudson. 135 138 N.Y. Chic. & St. Louis 15 16 %
Del. Back. <k Western 165% 169% 1stpref.. 73 75%
Den. &Bio Grande.. 10 10%  2d pref.. 30% 34

Pref e 29% 32% N. Y. Lack. &West’n 111 1Xx2
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Railroads. Low. High. Coal A IUInlus. Low. High.
N. Y. Lake Erie & W 15% 16% Col. C. & I. Develop.. 10 10%

Pref e 2% 383i Col. Fuel €lron..... 26 26%
N. Y. & New England  10% 1230 Col. & Hook. C. & I.. 6% 8
N.Y.N.H. AH ... 3 5 Homestake 15 35
N.Y. Ont, A West.... 15% 16% Minnesota Iron 45 45
*N. Y. Pa. & O. pref . % % New Central Coal.... 7 7
N. Y.Susg. A W., new 15% 16% Ontario Sliver............ 7% 8%

Pref. new ..o 44% 46 Pennsylvania Coal.. 298 0
Sorf. AWestern pref. 20 21% Qumksﬂver 2
Northern Paollio........ 4%  4%I1 _ Pref...... 15 17

16% 18% Tenn Coal & Iron 16% 1938
Oreg. Ry. ANav..... 25 25 Pref— . — i 65% 65%
Oreg. 8h. L. AU.N. 7 8 Various
Peo. Deo. & Evansv. 4% 4% Ain. Cotton OU Co 27 28 %
Peor a & Eastern 4% h% ref s 66% 68%
Pkila. & Read 20 22% +Am. Sugar Kettn.Co. 75% 83%
P.C.C. &St. L.. 14% *Pref 81% 80
46 . 5 88%
Pitts. Ft. W. & Chic. 151 151 -Amer Tobacco Co.. 71% 76%
Benss. & Saratoga... 172% 172%  Pref............ 91% 95
Bichinnnd Terminal — hlcago Gas Comp’y. 61% 66%
1st asBessm’t paid. 2 3 Dividend scrip....... 1-20 0
2d asaessm’t paid.. 3 4% ConsoUdated Gas Co. 124 126
eF e 12% 17  Dis. ACat. Feed. Co. 23% 30%
Elo Grande Western. 15 15 Edison Eleo. 111. Co.. 93 6
Borne Water A Oed.. 110 111% General Electric...... 33% 40%
St. Louis Southern...  95% 96 Laclede Gas, St. L... 15% 16
St. Louis Southey.

Prefo e 8% 9 Manhattan Bek. L’nd 4 4
St. Paul Minn. & Man. 102 104 Mick.-PenlInsular, pf. 599 59%
St. Paul & Duluth 24 24 Nat.. Cord. 2d ass tJ)d 13% 17%

92% 92% Pref., 2d ass’t p 30 40
.22 23% *N ational Lead Co.. 25% 30%
Texas & Pacific....... 8 9 sPref.. 70% 76%
Tol. Ann A. & No. M. 6 6 National 16 22
Toltdo & Ohio Cent.. 36 36 National Starch 8% 9%
Union Pacino............. 17 18% Gtpref... 40 0
Union Pao. D. & G. 5% 5% Nortn American Co.. 3% 4%
W abash... 7 7% Oregon Improv’t Co. 12 12%

Pref.. 133 14% P. Loriilard Co, pref 106 106
Wheel. AL.Eri 12% 133a Paciflc Mail . 16% 18%

Pref . 47% 49% *Pipe Line Trust.. 80% 81
Wisconsin Cent. Co.. 7 7% Procter & Gamble... 166 167

Pullman Palace Car. 165 169

Express. 2d Ave. (Horse) BR.. 118 18
Adams 153  154% Silver Bullion certs..  64% 65%
American.. 111 114 Tex.Pac. Land Trust 8% 8%
United States. 51 56 U.s. Rubber Co....... 38 39%

Wells, Fargo & C 122% 127 Pref . 82 84
- Western Union Beef. 5% 5%
W estern Union Tel.. 82% 85%

*Unlisted.

The range of Government bonds sold at the Stock Exchange
in February was as follows:

RANGE OF GOVERNMENT BONDS IN FEBRUARY.

28 4s, 4s, 58, 5s, 6s, 6s,

ext. 1907, 1907 goldJQ4, gold,’04, c/98,

reg. reg. coup. coup. reg reg reg.

*95 113% 114% 11738 1173s  *110 *112

*96% 114 114% 117% 117% V110 *113

*95 113% 114% 1173a 1173s  *110 *112
Closing... *96 114 114% 11738 117%  *110 *112

*Prices bid—no sales during the month.

The following highest and lowest prices are from actual
sales at the New York Stock Exchange:

RANGE OF STATE BONDS IN FEBRUARY.

Low. ngh i Low. High.

Alabama, Class A___ 97% Tenn. new settle. 3s. 75 1%

Class B ...cooovverevererin, 102% 102% ,Va.fd. debt 2 3s, 1991 56% 60%

Ark. f||Dd 6a,Holford %% 9% 68 deferred. goﬁ 6%

N.C sp.i x(Weat RR.) 3 6s stam ped 6%

So. Car. non fund. 6s. 1% 2% | 6str. rec stamped 6% 7%
Tenn.new settle. 5s. 101% 101% |

The daily posted rates for 60 days and demand sterling
exchange in February are given below, it being understood
that bankers’ actual rates are usually a fraction below the
prices posted.

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1894.

60 De- 60 De- 60 De-
Feb. days. mand. Feb. gdays. mand. Feb.  days. mand.
1.... 485%-6 488 13 4 85%-6 4 88 25
2.... 485%-6 4 88 14... 485%-6 4 88 26.... 487-% 489-%
3.... 4 b5%-6 4 83 15... 486-" 488-% 27....487% 489-%
4. ....lS. 16 . 486-% 488-% 28... 487% 489 %
5.... 485%-6 488 17... 486 % 4 88-%
6.... 485%-6 4 88 18... e S
7— .4 85%-fi 188 19... 486%-7 4 88%-9
8.... 485-6 487%-8 20... 486%-7 483%-&
9....4856 487%8 21... 486%-74 88%-9 Open. 1 85%-6 483
LO.... 4 85- 6 4 87%-8 22... ..H. High.. 4 87% 4 89%
LI.... 23.. 487-% 189-% 4 85 4 87%
12 ... 4856 487%8 24... 4*7-% 489-% Last..487% 4»9-%

Compendium of Transportation Theories.—KenSington
Publishing Company, Washington, D, C.—This is the first
book in what is called the Kensington Series. It is a collec-
tion of short essays and addresses upon transportation sub-
jects delivered during the last few years by persons promi-
nent in the railroad or political world. We find in the list
many well-known names. It has long seemed desirable to
bring together in permanent form many of these papers, and
the present work meets this want. The preparation of the
series is under the direction of Mr. C. C. McCain, the Auditor
of the Inter-State Commerce Commission, who has made
some important contributions of his own to the study of rail’
way questions. 1
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pXciuetargK CommevcialgiirtUsltJleius

(Prom onr own correspondent.]
London, Saturday, February 17, 1894.

Thursday's Bank of England returns show that the Bank
is exceptionally strong just now. The coin and bullion
amount to almost 39 millions sterling, an increase compared
with this time tost year of nearly SJf millions sterling, and
the reserve exceeds 31% millions sterling against less than
Igt , millions sterling at this time last year. The proportion
of the reserve to the liabilities is almost 59 per cent. Yet the
directors have made no change in their rate of discount this
week. Gold Is coming in from abroad ; in the week ended
Wednesday night the Bank received £311,000. The rate
in the open market is under 2 per cent. It is generally ex-
pected, therefore, that there will be a reduction in the rate,
especially as money is becoming very cheap all over the
Continent.

On Wednesday the India Council offered for tender, as usual,
50 lakbs of rupees in bills and telegraphic transfers and sold
38 lakhs--28 at Is. PAd. per rupee an! 10at 1-32,1. above that
price. The previous Wednesday, it will be recollected, only
8 lakhs were sold, but then the price obtained was Is, 3 1-32d,
per rupee. In order to sell the larger quantity the Council,
therefore, has had to n duce its price considerably, and there
is as yet no probability that the fall in exchange is stopped.
On the contrary the day after the allotment of the Council
bills the Bombay exchange was as low as Is, Isjd. per rupee
and the Calcutta exchange was 1-18 1 lower. Rupee paper
bas naturally fallen with the exchange, and there was a
farther drop in silver on Thursday to 39!j i. per ounce, the
lowest quotation ever recorded. In the meantime money is
becomingscarce and dear in India. The Bank of Botchly on
Thursday raised its rate of discount from 8 per cent to 9 per
cent. This is due not to any great activity in trade but to
theaccumulationof money in the presidency treasuries, which
now hold about 18 crores of rupees more than at this time
twelve-month. Although exchange has fallen about 10 per
cent in a few weeks, it is still much higher than the other
silver exchanges, and consequently India find* herself unable
to compete with her silver-using neighbors. It looks, there-
fore, as if the Council would have to borrow more before the
financial year ends.

The signs of an improvement in trade throughout the United
Kingdom are multiplying every week. The labor correspond-
ent of the Board of Trade reports that at the end of January
there ware very much fewer skilled workmen out of employ-
ment than at the end of December, and even fewer than at
the end of January tost year. There is much greater activity
than there was in ship-budding, and generally the iron and
steel trades are better employed, especially the engineering
branch. There is some improvement likewise in the woolen
trade, and everywhere there toa more hopeful feeling. The
fall in silver and In the Indian exchanges Isas of courn* dis-
turbed Lancashire, and numerous orders previously placed
have been canceled. But outside of Lancashire there is un-
doubtedly a more hopeful feeling than there was.

Upon the Stock Exchange, too, there to much more cheer-
fulness. Investment is steadily increasing. As yet the pub-
lic here are confining their purchases to the best classes of
British securities, which are all rising very steadily. For in-
stance, consols are quoted 99v  The debenture, preference,
and guaranteed stocks of British railwaysare all in great
demand. Colonial stocks are going up, and even the ordinary
stocks of British railways maintain the advance of the past
few week*. Here and there there has been a slight decline,
but this to counter-balanced by a further rise in other stocks.
There are even signs of increasing speculation. It to reported
by members of the Stock Exchange that cliques are being
formed to buy up stocks likely to rise and take them off the
market. But the general public to not vet engaging In specu-
lation.

The American department to still neglected. The general
impression here to that trade in the United States cannot im-
prove until the tariff debate comes to an end, and that the
ww prices of produce will tell adversely upon the railways.
Yet there is a feeling all the same that by and by there will
be %rise. Upon tbe Continent there to likewise a much better
feeling, partly owing to the cheapness and abundance of
money, hut mainly to the growing belief that peace to now
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assured for some years to come. The long-protracted negotia-
tions between the German and Russian governments for a
commercial treaty have at length been brought to a success-
ful termination through the personal intervention of the Czar..
From this it is argued that as long as the Czar lives there will
be no great war, and therefore operators are plucking up
courage. Much benefit is of course expected from a better
commercial understanding between Germany and Russia.
There is a very hopeful feeling both in Austria and Hungary,
and though nothing definite has yet been done the govern-
ments of both parts of the monarchy are intent upon com-
pleting as soon as possible the reform of the currency.

Even from ltaly the news is better than it was. Of course
the crisis to very deep, but the best observers think that the
worst to over. Negotiations are still going on between the
promoters of the proposed German-ltalian Bank and the
Italian Government. The former would prefer Milan as the-
headquarters of the Bank, so as to be less under the control of
the Government, but Ministers insist upon Rtrue. No doubt
is felt that an arrangement will be arrived at, and wheni
the bank is fully established it is believed that there will be a.
large loan in Germany and this country, the tobacco mon-
opoly being specially mortgaged for its service. In France
the conversion of the 4}{ per cents isnow completed. It has
been as great a success as was expected, and the anticipated
shifting of investments is going on, and will ultimately lead
to a general rise in prices. Indeed, already there has been a
marked rise in certain securities, especially Egyptian, Rus-
sian and Turkish. But the Bourse is made rather anxious by
the proposed increase of the duty on wheat and by the
anarchist outrages.

Theratesfor money have been as follows:

Interest all* wed

. § *Opm Market Bate*. !
fordepositt by
5 j Nan* Bills. Trade SlUI. iDUc't Wm
Sl 1 5 Joint 1 ...
5 1Tk»<>i Pour 1 Sir . Hint four Six Stock ! At Tto It

Xomkt Mmtto Moniht'"Month. Month, Month* Baniu.CaU, Daps.

Jan. IS n~ i*m - iM# - * «*H a #*4 sjiaai* SHUM 14 i 14 1*
n.3 A - IS *SH* *8K S «*4 14 I 14

* m 3 IS » Sj*4%* -is«*3 E£4*S x4, 14 [ 1 14
Fulk  « xqrwgx 1xeap >.1=4%3 -«4#3 2««3 1 1 14
P 0 m *4# - *A# - YH# -prc# ~*FtX -omox - i ia nm

- miv& -MM —tm 1 114 nm

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

1

*
Bate* of Feb m . * Jan. 20,
ntereetat  Ban!  ouwn Bank Open Bank Opt. Bank Optn
Bait. Market flat*. Market Rate. Marhtt Rat* Market
Paris....c. coe. *4 m *4 m *4 m m m
teeem a 14 n tot ‘ 2 t
limmmrg,* *» $ 14 S 14 i S t 14
Frmkftyrt,, $ IH 3 | i 24 4 m
Amsterdam.,.. % 8 m 3 24 3
Brussels ..... s 5H 3 *4 3 *4
riesmi.. * m 4 34 <4 m 4
St. Petersburg & 6 *4 64-
Madrid ... ... 5 5 5 & 5 6 6
Copenhagen... _ 2. m 34 3M iH 34 1 *

The following return shows the position of the Bans of
England, the Bank rate of discount, the price of consols. &c,r
compared with the last three years:

1*94. 1803. 1892. 3801.
m . it. Feb. 13. Feb. 17, Feb. 18,
& M M 1
Circulation ujmjm  S47285705 24.504,075
Publicdeposits... 8,(60.463 0,815,702 BJ9QUWT 11 501.30S
Other deposits......... J7,mp.im 20,032,501 27,286.mi  28,168.439-
UoTarnmsnt securities............... 10,210.821 12,435,231
Other securitie#....... 23.tfl2.m8  24372,715% 27,503,172 30,020.850
Reserve....e e 21.2-iSSU3  1S,438,7M) 10,182,394  15.010,507
*0.4 bullion 90.793*46!  *1.*33.400 23.020,312
Prop, assets to liabilities per et. 58 1&l« M 3-Id 164 as j-m
Bans rate......ccoceevnnn per cent. 84 24 3
Consols 24 per cent.....ccecueee.. 99 fi-13 f>m 07 3-10
Clearing Bouse return®.......... rn.8ia.000 150,738,000 151,170,000 173,084,000
Messrs. Pixley & Abell write as follows uader date of

February 15:

field—T here In absolutep-no demand for export, am! all arrivals are
sent Into IUe Batik of England The total purchased by the Bank
*(m:e our last is_ilso.o00. loelaslve of min, ami £3.000 has been
withdrawn. Arrivals: China. £91,000 ; Rirur Plato. £32,000: South
Ag(i)%g,( £90,000; total, £203,000. SUptnent* to Gibraltar, Feb. 9,

Silver—On the 9th silver was sold at 294d.—the lowest price ever
touched; but at this low level buyers preponderated, and reaction,
ensued. On the 12th the fixed price was 30*sd., hut within a short
time there were free sellers at 2tt%<] The pressure to sell (chiefly
from Americas has since continued, and the advance ha* been entirely
lost, and has fuither declined to 29%d. Shiénments to Bombay, Jan. i>
£122,500. Arrivals from New York, £112,000.
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Mexican Dollars—Some inquiry for the East lias prevented tliese
coin front following silver so closely as usual, and somo fair parcels
have been gold at varying rates.

The quotations for bullion are reported as follows:

GOLD. SILVER.

London Standard. Feb. 16.  Feb. 8 | o o T arg. Feb. 15 Feb.8.
9. d. 8. d. d. d.
Bar gold, flne....oz 77 9 77 9 Bar silver, flno...o*. 29% Z)'i
Bargold, parting.oz 77 0% 77 1% Bar silver, contain-
Span,doubloons,0z. 78 9 73 9 ing 5grs. gold..oz. MX 204
U. 8. gold coin ...oz 76 4% 76 4% Cake silver.......... oz. 817-16 3111-16
German gold coln.cz 76 4H 76 4H Mexican dollars..oz. 29%

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-four weeks of the
season compared with previous seasons:

IMPORTS.

1893-94. 1892-93. 1891-92. 1890-91.
Imports ofwheat.cwt.27,882,604 30,317.219 36,430,546 27,167,123
16,199.763 9,054,881 11,902,428 11,698, 1031
6,417,614 6.242,178 7,194,009 6,352,445
1,323,871 1,211,163 1,628,343 934,183
2,401,582 2,145,741 1,812,118 1,614,758
14,290,711 13,578.777 11, 356 454 12,769,922
9,067,246 10,183,982 8 591,149 7,089,588

| (Supplies avz;lilable for consumption (exclusive of stocks on
September 1):

1893-94. 1892-93. 1891-92. 1890-91.
Wheat..coonnnnn owt. 27,882,604 30.317,219 36,430,546 27,167,123
Imports of flour 9,067,246 10,183,982 8,591,149 7,089,588
Sales of home-grown.12,033,940 13,294,484 15,854,879 19,606,574
Total e, 48,983,790 53,795,685 60,876,574 53,863,285
Aver, price wheatweek.25s. 3d. 25a. 11d. 32s. 3d. 32s. 3d.
Average price, season..26s. 8d, 27s. 5d. 36s. 4d. 32s. 3d.
The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

This week.  Last week. 1893. 1892.
2,423,000 2,282,000 2,624,000 2,420,500
371,000 366,000 408.000 45.000
447,000 512,000 277.000 318.000

English Financial Market*—Per Cable.

The daily closing quotations for securities, &c., at London
are reported by cable a3 follows for the week ending Mar. 2:

London. Sat. Mon, Tues. Wed. Thurs. Fr\.
Silver,per 0z....ccceeeeee. d 27% 27% 27% 273i 27% 27%
OOHSOIS new,2%perots. 991b16 100% 100716 100%  100% x995ie

100% 100% 100716 100% x99%6

FPohrentes (inParls)fr. 9910** 98-95 98-97% 99-36” 99-50 99-60
U. 8. 4s of 1907
Canadian Pacific 69% 68% 68% 69% 68% 687e
Okie. MU. & St. Paul 58% 58% 59% 60% 60% 61%
Illinois Central 93% 93 93%  93%  93%  94%
Lake Shore . 129%  129%  129% 129% 130 130%
Louisville & Nashville. 47 47% 47% 48 48 49%
Mexloan Central 4b........ 50% 51 51% 52 52 52
N. Y. Central & Hudson. 10058 100% 101 101% 1023s 102%
N_Y.Lake Erie &West’n 16% 16% 16% 17% 17 17%

do 2d cons.. .. 82% 83% 83% 84% 84% 84%
Norfolk&Western .
NorthernPacifio pref 18 18 18 18% 18% 19%
Pennsylvania.......... 50% 50% 50% 50% 50% 50%
Philadelphia* Readmg 10% 10% 307 11% 11% n%
Union Paoiflo... 18% 18% 18% 16% 18% 19%
W abash pref 14% 14% 14% 14% 14% 14%

Commercial and BXisccUancmts |SLews

National Banks.—The following information regarding
national banks is from the Treasury Department:
RECENTLY ORGANIZED.

4940- The First National Bank of Onanoook. Virgiuia. Capital,
Co,t?_oo. John P. L. Hopkins, President; E. A. Herbst,
ashier.

4941—The Lewistown National Bank. Lewistown, 111. Capital, $50,000.
Lewis W. Ross, President; George K. Linton, Cashier.

CORPORATE EXISTENCE EXTENDED.
2138 —TthRlogclhester National Bank, Rochester, N. H., until February

2135—The Cooimercial National Bank of Charlotte, North Carolina,
until February 16,1914

2137—The National Bank of Boyertown Feb-
ruary 19,1914.

Pennsylvania, until

Bonds Held by National Banks.—The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national

bank circulation and tosecure public moneys in national bank
depositaries on February 28.

U. 8. Bonds Held Feb. 28,1894, to Secure—
Description of Bonds.

Public Deposits Bank .
in Banks. Circulation. Total Reid.
$1,270,000 $15,843,000 $17,113,000
1,013,000 22,203,550 23,216,550
11,953,000 162,912,050 174,865,050
250,000 1,093,750 1,343,750
Total e *14.486.000 $202,052,350 $216,538,350

Coinage by United States Mints.—The following state,
ment, kindly furnished us by the Director of the Mint, shows
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the coinage at the Mints of the United States during the month
of February and the two months of 1891.

o February. Two Months.
Denomination. .
Pieces. Value. Pieces. Value.
$ $
539,170 10,783,400 872,450 17,449,000
72,500 725,000 519,100 5,191,000
7,000 35,000 7,000 35,000
Total gold...cccoeune 618,670 11,543,400 1,398,550 22,675,000
840.000 420,000 1,478,000 739.000
Quarter dollars........ 200.000 50,000 448,000 112.000
1,040,000 470,000 1.926.000 851,000
620,000 31,000 2.124.000 106,200
510,000 5,100 5.470.000 54,700
Total minor...... 1,130,000 36,100 7,594,000 160,900
I'otal coinage........ 2.788,670 12,049,500 10,918,550 23,686,900

Government Revenue and Expenditures.—Through the
courtesy of the Secretary of the Treasury, we are enabled to
place before our readers to- daz the details of Government
receipts and disbursements for the month of February. From
previous returns we obtain the figures for previous months,
and in that manner complete the statement for the elght
months of the fiscal years 1893-94 and 1892-93.

receipts (000s omitted).

1893-94. 1892-93.
. N.Bk. .
Cus- Inter'lg j = 1 |gtal. Cus- Inter'l pgq:p’ Misc'l Tq¢a).
toms. Rev'ue Fund. IS'rces toms. Rev'ue Fund. S'rces
t 1 % 5 t t * * $ i
July. 14,684 14,689 120 1,533 31,020 17,205 14,866 257 2,243 34,571
Aug. 12.145 10,563 166 1,183 24,057 18,272 14,003 551 1,144 34,033
8ept 12,570 11,469 707 544 25290 17,210 13,730 43 852 31,841
Oct 11,000 12,736 1,065 817 25,618 16,368 14,154f 548 768 31,836
Nov— 10,219 12,054 1,039 1,707 25,019 14,269 13,051 55 1,420 28,795
Dec 9.213 12448 3,032 2,141 26,834 17,255 14,743 146 2,034 34,778
Jan... 12,437 9,015 2,744 2,840 27,030 20,667 12,004 207 2,810 35,088
Feb 10,390 11,050 2,402 828 24,760 10,936 11,317 312 1,445 30,010
8 mos. 92.658 94,024 11,365 11,593 209,640 188.180 107,934 2,122 13.310 201,552
DISBURSEMENTS (0008 O mitted )
1893-94. 1892-93.
Ordi- Pen- In- Reak Total Ordi- Pen- In- NBK
nary. sions. terest. Fund. nary. sions. terest Fund.
* $ 1 - t t 1 $ t
July. 17,791 14,758 7,127 418 40,094 15051 14,235 7,048 915 37,249
Aug... 21,042 11,206 397 291 33,590 17,032 13478 330 041 32,081
Sept— 14,493 10,787 198 220 25,698 15291 12,054 247 725 28,917
Oct.. 10,067 10,340 2,582 496 30,085 14,353 11,682 5153 693 31,881
Nov— 10,003 12,330 2,909 1,382 32,684 15844 13,432 365 1,108 30,749
Dec — 10,022 18,773 23L 969 30,995 18,381 14,952 275 818 34,420
Jan.... 15,157 8,990 7,157 1,178 32,488 18,209 13,038 7,104 902 39,253
Feb 14,937 11529 280 1,097 27,823 17,049 13,495 322 811 31,077
8 mos. 182,772 93.779 20.861 6.051 253.403 131,810 106.P60I120.844 6,613 260,233

Changes in Legal Tenders and National Bank Notes to
March 1—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
Feb. 1, together with "the amounts outstanding Mar. 1,
and the increase or decrease during the month; also the
changes in legal tenders held for the redemption of bank
notes up to March 1.

National Bank Notes—

$207,765,990
$905,850
381,807

1,287,657
Amount outstanding Mar. X, 1894*............. $207,384,183

Legal Tender Notes—
Amounton deposit to redeem national bank

$24,974,254
Amount deposited during Feb ..o $2,590,370
Amt.reissued & bank notes retired in Feb.. 1,233,814 1,356,556
Amounton depositto redeem national bank
notes Mar. 1, 1894 ..o $26,330,810

*Circulation of National Gold Banks, not included in above, $95,337

According to the above the amount of legal tenders on
deposit March 1 with the Treasurer of the United States to
redeem national bank notes was $26,330,810. The portion of
this deposit made (1) by banks becomlng |nsolvent (2) by
banks going into voluntary liquidation, and (3) b banks re-
ducm%or retiring their circulation, was as follows on the first

of each of the last five months:
Deposits by— Rov. 1. Dec. 1, Jan. I. Feb. 1. Mar. 1.
$ $ $ $ $
naolv’t bks.. 1,335,614 1,179,084 933,514 1,157,594 1,574,814
Iqmd g bks.. 4,732,400 4,666,659 4,837,173 4,774,443 4,926,545
Red’o’g undr.

actof '74.* 15,129,924 15,404,536 17,573,635 19,042,217 19,829,451

21.107.938 21,2*0,279 23,344,322 24.974.254 26.330,810
*Actof June 20,1874, and July 12,1882.
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Exports of Breadstotts for January, 1893 and 1894, and
for Seven Months Ending January 31, 1894,

January. 1893-4.
Bga%%’.t' is@. 1893. Seven Months,
Quntities  Value. Quantitiesj Fable.
Bariev, truth.

Baltimore...

Ne\f\ﬂSH\iléﬁHs 4843
ﬁiade[ hia. gt
Pac. ea i#U.. itiVseo "Eilm 95,768 42,476 3,973,501 1,705,973

Ot erefjs ﬁ ets. 4 1 789 477

T%[al, bgrlﬁy, m,mo 47,a0i 95,768 42,479 3,755,025: 1,754,742

orn. bmh:
i S,4ftU5*0 451484

Boatgnore > BLH 1151 S35

New O rleans . 732,081 348,779 1731926  4.476.040 2,130,350

B‘ Wg ) 887,553 1.SSO.TI* 507139
hila elpMa- - MO4y5 835400 291,345 3S8 1,250:388
Pac. cast* a N i 93,3 ) ]

Ofherads dists. - 1, 310 ey 53300 »S5S 10508534 A im fil

I, com. 8,3%,850 3,806.153 3,107,617 1,878<184 37,m713,783; 17,691,988
m_nval Fos 3,072 3,105 9.034 13,678
..... 1,381 X , . ,
'more 8 2865 7108 ¥
103*%8 30.981 9,590 10 loo 37 5>»I! 1611
B i . 1SH>1
<55 52 20 “iS ®\|’\’/|7é
“YI& 4, “ Md« 1A096, 32.3*0
18,3282 46,090 17,506 50.253 1S5.A5 438,530
eS&ssr*1l i
477,728
" %120 - 10 MISS it
w1 15,764 20.755} 9,767 « Jl%§$ * 1,0é7,ho4
37.848

Pm "ihm* T E£tn 2< . 1704 e

OtherctuMllst* 1,113 7,358? 1,7&» 058,7W| S

Total, oat*.... 00403 31A10 34,37«; 15213 5,41"888) 1,922,154

IUsaor«.... 127,400 4jm 58.4501 X

Bustgdore ’ n.Jrrt1i WMm. 436898~ 2653

410 0 110
SECBI] 10672 0122 oS j0dt
. 207, w0 8,830 87,38
. *'[?K 478
mhm etM.dUu -.; auoc> 1B *7 27811 1,013
137,030

Baitim'jre- - *ke ] 48.125 21 454tl 84,135

BoWnoa ..

’I\\llevy(y'wl( ‘ttHfr - *1IM i 62X9r 88,660

EMIadEI 4

- C

Other ew.&i*u. - 114,408} 60.106

fetal, rye- 01.308 i 1 x
Woheat, temh issmy#**1 136-370

Baltlmore—*.**. SM(.)]lz/I?\/I 550, 001I 9UJS8 712Mt. ».!Mu«S. 6-231.738
eeson,.... - s .
ewurieaaa M & I n? '% a, §X§°"X 42*9\01%2%5

New Yor 3.\ .. 4. ius |- -7.1 Uijm -W 14.-74.*%7?

Ffe"aA"ih&a o ESEAM tADHH |/|x tAéS « Mgl DA me urs

cas 1a o 1. I. ».
OtI%er casuist*., - MK& I» <« %ha.IM
' §5,762.43
Whe&t-forurrbby  “«wfeuw 33:0%54° 5,624 )
mMimi umjrn  *aj8& %jmm < 44mua v
I4§ﬂ“ Bl g x99 i X
Nlpw’\fleatse. - *, J i
I d I'm t 8*8. 4>3 9Jf|7 091 4112012 l;‘g- |t§m m!
isjwri
a A 2!35% “m gt 68w ! o
§jsOIj  Si8dl#|  Ty*78»  IK#444; AAS. A

r=0*t. TrHI.M 5570N |.UB#4>! SALA o IWVOLIXI! ism

mm* .
bjm\ %69£EmM. 741
40fi . li.im . fui
ml ﬁm'm* An !
3HOMES VMRS
m&mt emA'ism,.
Qmnd lots* lia,s«®,wil
*Yalos of sso**rt« fm s Faqfle districts for ths moots of J» jmro* ?
%\?1 anﬁ@@ ;th0| afft*. .
Pints- %madﬂWm romtan, mis
TOW.,* *x ,11-0 1M

*¥*py* of =7Vt from other eastoaas 4iiiON* for ttu ‘muniftof Jsa., i

Ne Ort N<\N4-FS 88*5®./ f Brmm. Tms m 19.47!
CD. (>)m>1 . Iyl&l Pseocgnel No - ?Hﬁ
Boron ch )....'..'.' """"" 0900, C’r k*
» Mltol\I/ITexa e ﬁj g % Tote! .
»%: C?wls’?l T«xa> 24y f :

—This- «tesejB#®t

cludes shoot fS r *ent of the eoltre ort
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iMPOirre and Exfosts for the Week.—The following ar

the import, at New York for the week ending for dry gtioda

Feb. s3 and for the week ending for general merchandise Feb.

23; aJ*o totals since the beginning of the first week in January.
rtIRKMIiS IMPORTS AT MW YORK,,

For Wttk. 1991- 1892. 1993. 1894.
Dry e(*kwi# ,..  f3,00d,8 *4,055,061  $2,369,022
Hmt W, &$Ok% 7,713,%$43 7,043,160 4.762.073

Total,..... . *t2»?33,463 f f11,008,22V  $7,1.30,09*5

Mm* Mm. 1,
Xk] . . WHA%7$M ri'‘a*96t,143 f15,693.505
WVET Ki«f*4lie. 50,701, 45,050,692
$73,487,891; *81,062.780 *101,027.619 *00.743,167

b 'Il'he import® of dry goods for one week later will be found

The following u a statement of the exports (exclusive of
apeoifr) from the portof New York to foreign ports for the
week ending February 47 and from January 1 to (late:

THE CHROM1CLE.

378
BICROBTS FBO\t NSW YORK FOB THB WEEK.
1891. 1892. 1893. 1894.
Frleaeny TINNE BB BINER B
Total 8 weeks.. $51,324,618 $67,583,763 $52,097,588 $57,332,403

The following table shows the exports and |m80rts of specie
at the port of New York for the week ending Feb. 24 and since
January 1,1894, and for the corresponding periods in 1898

and 1892:
EXPORTS AND IMPOSTS OF SPECIE AT NEW YORK.
Exports. Imports.
Gold. P ) P .

Week. SinceJan.1.  Week. SinccJan.1,
3reat Britain... $1,300 $533,977
France ......... ,250 870,430
Germ 167,367
West In ies 30,400 3,615,383 6,439 39, ‘158
Mexico.......... 3,000 5,374 9965

South America...... . 72,000 53,600 46,550 121,620
All othercounmes. 97,330 1,100 14.132
Total 1394........ $12,400 $3,770,663[ $107,712 $1,756,655
Total 1893. 4,893,001 , 709, '568 36,902 170,719
Total 1392 2,592,426 5 456 348 497,907 2,510,662
Exports. Imports.
SUeer. i .

Week. SinceJan. 1  Week.  SinceJan.%

Great Britain... $643,331 $6,434,441 $4,113

143,000 6,96%

39,475 523 3*595

72,500

. 1i',350 10,817 150,493

All other countries. 12,506 3,339 .56

Total 189%4......... $643 331 $6,811,272 $50,571  $245,238
Total 1893. 4 4. >0 389 416,567

Total 1892....... 366 600 4377.1391 2,012 251,024
City Railroad Securities—Brokers' Quotations.

Bid. Ask. j : Bid. | Ask,

Atlantlc A e Brooklyr, D.D.R.B. A Battr—stk-. |120 125"
, M. 1908f AAO 100 lsl rJuI 3«, 1932..440;
Bloc st A F : Mu. . | 98
st mart, 7«, 190*1 I .] '{)« KI UthA S [N
B'way &t 7th A*1 -0'-v Scrlp Os 1914 . uos
1st'mort, 5s, 1904 ,JA D 10* r-Stock k, 205
2d mor s,4914 .1 JAJ tod 42d SLA Mall ASttf Ar.i 40 50
B'wa y =U>r>924 108 fdl mort. 6a 4910.MAs 110 ,112
5., s f-m'S,1903 100 . mort ‘iliroinc 0-,JAJ 4o«
Consm 5« |a| 3\ ura soatj St.A P, For-SU. 20 ]
Broklyu City..N*>w tk <43 1di 1stmort,,7s 1894.JA) 104
<_];o fe S* 1M1, 1% 10V 9 1-Sand Traction>....: i o1*
n Cro,, I u53 1 11 ktet opolUatl Traction 101 *3 101®8
Brooklyn Traction ......... 18 vinth Arenna.... . 131 iUo
Central I'ro. n- 1]5 Second Avenue—S ., 120 124
I-tnsort.6s, 1044.MAN its 120 | «tmort., :,5. Hioo MAN
rt. . Itlr— tk IV* 115 r,,1; >viji,ek stock,.... 10 300
Consol. T 1902----- r'IO Tlildd Arenut-— ............... jm
Chrisl’p'r* 10th 9A—$tk as 140 istmort, 39,1037 JAJ 1
1stnroriv, 1893 .n o 105 « vnty-Thir>! St—Stock 100
I' X. 'V, and Hi'isisit ti (';1- Slwurltl ----Mr ‘Ju iiationa.
($M COMVANLBB. QAB CIOMFAXIES jBid. Ask.
Br<»*>k| Mritropolltao <Broo|t|ya) I|| U5~
Cent| LWinijytjshuri?__
4|t|>>0 m(nr»>>>|r1yn) «t# S|00 105
S»tmy Ciiy A i-lo--| 147
Motm3 in, Y. 'R%[Ia«k o# g
24«* .......... i 0h0s—
........................ Standard prat............ [ 75
P#pte*l (llreeByw. ; Ctnsifiog,......ooooeunins 35

Auction Sale*—Among other securities the following, no*
regularly dealt in at *he Board, were recently sold -t auction
y Messrs, R. V, Harnett & Co.:

8hart0, j ___Banda.
13 fmp'ters’ St TVder*' Smt Bk.575 1$2,500 Pori Bm-Ry. Co. Ist».$10 lo0
By Mcssts. Adrian Il. Muller & Son :

Shares.
59 VY. Rubber Oo............ 119
IOOThe Trust Gold Mlaihv

shares.
RScetmd Avenue UR. Co..122's
2 Metropotit.m Air Goods
COo. PNt 20
1duun eat Nut li'k x-dtv.4,13<J
10 Lawyers' Title loa, Co 138
3 Fourth Nat Bank, Y.195
30 Title tluaé‘ang St Tr Co'17’
onds.

0 eoples U
7 Haohattau Co

Y
QCorn SlrIMteBook .

..2«0ti $500 Bloomtnir Grove Park

35 Meehttoie." sat, k, .I-0 DOt nist'ia i>HO,MiRN, 55
13 rradeameti* Nat, vat »|  $500 Do do $300
SO Bank of the a«tmtille,. ..t38>» #12 500 8i«tm Iron Co, ('«,

35 ueruiAu-Aaaeriton B*nk.117 <l«!> 1901..1&D Dec.,1893,

87 PtienUc Sat, luuk ...... lit} €OHPHN ON oo, $30 103
2 JMerehaat* 'Sat It, k. .«;ir & $3,000 Knickerbocker toe Co,

5 Sat Batik of Commerce. 176 6s, 1901, M AS...,.... 97«f *int
202 FAAII. T, Anthnay Co. 10

Siiulitm ii and fT inanciaX.
Samuel D. Davis Uo.f
BANKERS,
NO. 44 WALL ST, NEW YORK.
Samuel D, Dauvis. Chas. B. Van Nostrand,

THE MERCANTILE NATIONAL BAN*

OF THE CITY OF NEW V O ttli,
No, 191 Broadway.

Capital. $1,000,0001riarplna Fund, $1,000,000

WILLIAM P, ST.JOHN, President. | FEBDEiUOK B. 8CHHNOK, Catbla*.
JAMES V. LOTT. Assistant (‘ashlar,

ACCOUNTS SOLICITED.

—~

«
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ISame of Company. Per Wher. Books Closed.
Cent. Payable (Days inclusive.)
1?nilroad*. i )
‘Canadian P ciflo, \ref........... * April 2 Mar. 17 to April 4
Chicago & Northwest., pf.dgnnr., ]1* Mar. 24 Mar. 7 10 Mai. 25
DelawaieA Hudson Canal quarj % Mar. 15 Mar. 1 to Mar. 15
Litile Miami (quar.). .2 Mar. 10 Feb. 20 to Mar. 10
West Jersey, com mo 3*a Mar. 15 ---------- to  —-memememeeee
Trust Companies.
Central (Hi-monthly)......cccccoovninn 5 Mar. 1 to
irilacellaneoii*.
«Consol. Gas of X. Y. (quar.)--—---- 2 Mar. 15 Feb. 20 to Mar. 15
Herriog-Hall-Marvin.pfd.lqguar.) 2 Mar. 10 Mar. 7 to Mar, 11
W esting. Elec. & Mfg. pf. quar.)f 1% April 2 Mar. 23 10 April 2

* Atrate of 4 per cent per annum.
1Formerly paid semi-annually J &J.

WALL STREET, FRIDAY. MARCH 2,1S91-5 P. M.

The Money Market anil Financial Situation.—The first
of March has arrived and the tariff bill passed by the House
long ago has not yet even got out of the Senate Committee.
But the Stock Exchange markets have finally broken away
from the spell thrown over them by Congressional delay and
by the seigniorage delusion, and have shown quite)a little ani-
mation. There is always an underlying confidence in the ul-
timate resources of the country and the energy of its business
men, and this sentiment will at times rise up and make itself
felt however thick may be the clouds of depression caused by
untoward circumstances.

A great event of the week has been the issueby a lead-
ing banking house of the modified plan for the reorganization of
Richmond Terminal. The insolvency of this company

this important corporation. There has been no previous
in the past thirteen months when a negotiation of this
could have been proposed with any prospect of early success.

-i will be paid in full on Monday next, and this will restore to
the treasury $5,790,000 collateral trust bonds and $1,000,000
third preference incomes. "Wé presume that this is on the
assumption that Judge Dallas will confirm the Master’s re-
port recommending the issue of $5,000,000 coal certificates,
which is now considered as certain.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from % to 1% per cent,
the average being 1 per cent. To-day rates on call were % to
1% per cent. Prime commercial paper quoted at 3 to 4% per
cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £380,756 and the percentage
of reserve to liabilities was 56 63 against 60-21 last week ; the
discount rate remains unchanged at 3 per cent. The Bank
of France shows an increase of 700,000 francs in gold and
a decrease of 75,000 francs in silver.

The New York City Clearing-House banks in their statement
-of February 24 showed an increase in the reserve held of
*918200 and a surplus over the required reserve of
$74,767,500, against $74,536,825 the previous week.

1894. Differerisfrom 1893. 1892.
Feb. 24 Prev. week. Feb. 25. Feb 27.
Capital 59 922 700 s

*Capi 922, 60,4*22,700 59,372,700
Surplus........ 73,015,200 69,191,600 66,007,900
HLoans &disc’'ms. 441.217.600 Ire. 1,889,300 458'570.900 480.880.00 J
Circulation ... 11.603.000 Dec. 311,700 5572200 5465600
deposits........ 5.2.742,400 Inc .2,750,100 472,708,100 531.938 800
97.915.000 Dec. 671,400 72/959.000 107.814.300

Legal tenders___ |ie 037,500 Inc.1,589,600 54,602,800 52'140'100
Beaerve held....... 207,953,100 Inc. 918,200 127,561,800 159.954 400
Legal resetve_ 133.185.600 Inc. 687,525 118/177.025 132,981,700

* Surplus reserve 74,767,500 230,675 9,384,775 26,969,700

rnc.

Foreign Exchange—Sterling bills have remained very
estrong, without any particular- feature except the continued
scarcity of exchange offering here, either commercial or
bankers. The easy rates for money in London have caused
sixty-day bills to rule firmer than demand. There will be
81,250,000 gold shipped to-morrow.

To-day actual rates of exchange were as follows:
Bankers’ sixty days sterling, 4 86%$487; demand, 488V
@4 88% ; cables, 4 88%@4 88%.
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Posted rates of leading bankers are as follows :

Demand.

4 871s 4 89 ®4 89i*
__ 486 ®4 86%

4 85%®4 86 | .
5 1675 15

March 2. Sixty Days.

Prime bankers” sterling bills on London..
Prime commercia
Documentary commercial...
Paris bankers (francs)....... 5 15

Amsterdam (guilders) ban . 40%® 40-is 40"is® 401®
Frankfortor Bremen(reieimiark 95is3 95%4 95iflf» 95°a

The following were the rates of domestic excliange on .\ew
York at the under-mentioned cities to-day: Savannah, buvmg
par, selling % premium; Charleston, buying par, selling %
premium; “Rew Orleans, bank, $1-50 premium; commer-
cial _$1 00 premjum; Chicago, 50c. per $1,000 premium; St.
Louis 90c. premium.

United States Bonds.—Quotations are as follows:

Interest Feb. Feb. Feb. Feb. Mar. Mar.
Periods 24. 20. 27. 28. 1 2.

............................. reg. Q.-Mch. *96H* 96 * 96 * 96 *96 ' 96

. ret-. Q.-Jan. *113* '113* *113* *1139% *112* *112%

, 1907 coup. Q.-Jan.*113* "113* *113* *]13* *113* *113*

5s, gold, 1904 .coup. ().- Feb. '1173s 117i* 11738 *1173fl 117*2 D 7ki

5s, gold, 1904...reg. Q.-Feb. "11738 *11738 *117% *11714 1171a *117*s
6s,car’ey,’95_ i-eg. Je tte J. *102 *102 *102 *102 *102 *102
6s, ourcy,’96__reg. j. & j.*104 *104 *104 *104 *104 *104
6s. our’oy,’97__reg. j. & j.*107 *107 *107 *107 *107 *107
6s, our’cy,’98_ reg. J. * J. *110 *110 *110 *110 =110 *110
6s, our’oy,’99_ reg. J. & J. *113 *113 *113 *112 *113 *113

«Tillsls tbe prioe bid at cue morning board; no sale was made.
Coins.—Following are current quotations in gold for coin?:

Sovereigns.. ®%$4 90 Fine silver bars.. —59 a — 60>s
Napoleons.. a 392 Five franos......... — — 95
X X Reichi ® 4 80 Mexican dollars.. —48 ® — 50
25 Pesetas....... ® 4 85 Do uncom’cial.. ---—-- — —
Span. Doubloons.15 55 ®15 75 Peruvian sols.... —45 ® — 48
Mex. Doubloons.15 55 ®15 75 English silver 480 ® 490
Fine gold bars.... par @M prem. U.8. trade dollars —55 — 65

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

Receiot P ; Balances.

Date.  ReCEIpts.  Fayments. — coin Coin Cert's. Currency.
$ $ $ $
Feb.24 2,055049 2,406,534 94,657,104 882,476 44,007,832
“'26 255541411 2,470,597 94)688,930 931,561 44.010,735
“ 27 2022816 2,132.443 94.688/938 984,944 43,847,712
“ 28 21121193 21490241 94748940 743,333 43,651,273
Mar. 1 2,367,170 2,301,634 94792962  777.677 43.638.443
“ 2 4308682 3,561,001 95.108,258 1,002,319 43,846,186
Total 15,420,321 15,362,455

State and Railroad Bonds.—The Virginia 2-3s of 1991 have
still led the market for State bonds, buf sales of the week foot
up only $61,000, all at the same price, 59; $45,000 Va. 6s
def’dTr. reepts., sép’d, sold at 6%, 7, 6%, 6: $9.000 Tenn. Settl.
3s at 76%; $5,000 S. Carolina 6s non-fundable at 2%.

Railroad bonds have been much more active the past few
days and the Stock Board lists present quite a new ap-

earance. The largest dealings have also been in a few bonds
ouched by special circumstances, such as the Richmond
Terminal issues, Missouri Kansas & Texas, Philadelphia &
Reading, etc., but there have also been larger dealings in other
popular bonds. The Richmond Terminal bonds are of
course affected by the new and madified plan '](USI put forth
by Messrs. Drexel, Morgan & Co., while the M. K, & T. bonds
are said to be influenced by the proposal in Congress to open
further tbe Indian Territory. The bonds which led in ac-
tivity to-day were the Atchison 1st 4s (around 71) and the 2d
34s, class A, closing at 34; Chic. . 111 5sat 99%; East
Tenn. consol. 5s at 94; Mo. Kan. & Tex. 2ds at 43%; N. Pacific
1st coup, at 112, 2ds at 84%; Phila. & Reading genl. 4s at 75,
3d pref. incomes at 21; Richmond Terminal” 55 at 21; Tex.
& Pacif. 2ds at 21%; Wisconsin Central Ists at 74%.

Railroad and Miscellaneous Stocks.—The past_ week has
shown the best market that we have bad in a long time. The
extended period of depression and inactivity hasdglven place
to a natural reaction in sentiment, and this, attended by con-
siderable purchases to cover shart sales, has given the market a
decided upward turn. There is no better news from Wash-
ington, and tbe present improvement is based more on a gen-
eral confidence in the recuperative power of the country and
the belief that a bear market cannot last forever than itis
on any hopefulness as to tariff legislation, or any other legis-
lation'that will help business interests.

Railroad stocks have been much firmer, led b%/ the grangers
which developed unexpected strength on the befter earnings of
St. Paul and 'the capacity shown by several roads for a great
economy in expenditures, bringingtheir net earnings well up
to last year. Such close economy, however, can only be re-
garded” as a measure forced on them by the late crisis, and
not as a desirable policy to be adopted 1n times of ordinary-
prosperity. Chicago Gas has been only a trifle higher and closes
at63%. “Sugar has been very active and strong, advancin
sharply on covering, or on the belief that the company wi
make moDey anyhow, whatever tbe tariff may be, but it"closes
easier at 83%. ~ General_Electric has been most prominent,
rising to 42 on good bu%/mg sald to be based on the more sat-
isfactory condition of the company and on the receipt of new
contracts for large amounts; the annual report for 18934 will
be looked for with much_interest. Richmond Terminal closes
at 4% since the modified plan has been issued proposing
amg[)ng 6ther things a reduction in the assessment to 10 per
cent,
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JFEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 2, and since JAM. 1, 1894.

HIGHEST AXD LOWEST PE ICES Sa{%S of Eange for year 1894.
e
Saturday, Monda Tuesday, Wednesday, Thursday, Friday, STOCKS. Week, )
Feb ad’ Feb. ¢ Fell. 27 Feb. 28.  Marell 1 Marcn s, Shares, ~ Lowest. Highest
Active It1l. Stocks. 1
12 12 | 12 1212 12% 12% 12% 12%’ 12% 12% 12% 13 Atchison. Topeka & Santa Fe. 13,310 9% Jan. 2 13 Mar. 2
*1 IH  *1 1% i i 1 1% m 1% Atlantic &Pacific. 400 ~Jan. 2 1% Feb. 6
70% 70% 70% 70% 69% 70 69% 70 70 71 69% 71 Baltimore A Ohio 2,730 67 Jun. 2 71 Feb. 3
683* 68 0S 67 67 1*67 68 *66% 67% 67 67 Canadian Paclflo. 510 67 Feb. 27 7372Jan. 18
W4Q** 50 50% 50% 50% 49% 50% 50 50% 50% 50% Canada Southern 2,630 47 Jan. 3 51% Feb. 1
115% 115% 115% 115% 116 116 116 116  115% 115% Central of New Jersey 918 111 Jan. 3 116% Jan. 15
17% 17% 17% 17% 17% 17% 17% 17% 17=) 18 17% 18% Chesapeake J; O., vot.tr. . 2,574 16% Jan. 2 18% Jan. 20
*130 135 '130 135 130 135 *“130 135 134% 134% 133 135 Chicago AN oo, 0130 Feb. 12 137 Jan. 13
74% 75 75% 76 757 76%. 76% 77% 77 73% 77% 78% Chicago Burlmgton t Quincy 57, 183 73% Jan. 3 78% Mar. 1
*55 60 Chicasro & Eastern Illinois... 55 Feb. 27 55 Feb. 27
*93 97 *93 97 Do pre ef. 93% Jim. 6 97 Jan. 18
56*» 56% 57% 59% 58% 59~ 59 60% 59 60% Chicago Milwaukee A St.Paul 147,265 54% Jan. 3 60% Jan. 22
*m117-— 118% ‘117% tiy 118 118 119 119 119 119  120% 120% Do prel. 311 116 Jan. 2119 Mar. 1
1023* 102% 102% 103% 103% 104 103% 104% 104% 1943) 104 104% Chlcago A Northwestern...... 6,456 97 Jan. 3 10-1%Jan. 31
*13s 140 140 140 *139% 141 140% 141 ~ 140 141 pref. 135 135% Jan. 4 140 Jan. 31
66 6C% 66% 67% 67% 67% 68% 63% 69% 67% 69% Chicago RooklIsland * Paeille 18,146 6172Jan. 3 69% Mar. 1
*350p 30% 353 36*4 36 36%' 36% 303* S6% 37% 57% 37% Chlcalgo St. Paul Minn. A Orn. 4,213 33% Jan. 3 38 Jan. 22
*111  112%*111  1X% 111 111 112 112 112 112 110 112 o] pref. 410 109% Jan. 4112% Jan. 10
36 %g 35% 33% 363* 36% 37% 37 38% 373* 3S% Cleve. CincIn. Chle. ASt. L... 6,345 31 Jan. 10 gg% IJ=eb. 1&
12 an
if% 18% «18% 19 18% 18% <18% 19% 133) 19 19*8 197 Columbus Hocking Y al A Tol 1,700 18% Feb. 24 20% Jan. 23
*60 *60 66 ‘CO 66 *60 66 *60 60 *60 66 Do pref. 65 Jan. 15 66 Jan. 13
-135 136% 137% 137% 136% 137% 137% 137%. 135%135% 135H 135*4 Delaware A Hudson.............. 632 129% Jan. 2138 Feb. 2
166 167 *165 167 *165% 168 -165 167 166% 167% 166% 166% Delaware LackawannaAWest 1,500 161% Jan. 2 170% Jan. 16
BLO 10% *0% iou *9C 10% 10 Feb. 13 107 Jan. 31
-30 31 20% 29% 29% 29%, 29% 29% 30 30% 29% 2994 Do pref. 835 29% Feb. 28 32% Feb. 2
' % *% H % % % % -% % % % East Tenneasee Ya. A Ga........ %Jan. 19 %Jan. 19
'*5 15 +5 15 *5 15
-1 6 "1 6 *1 0 *i 0 *1 6 “1 6
*02 09 *62 65 *62 65 60 60 *51 62 60 60 Evansville ATerre Haute___ 200 55 Jan. 5 05 Jan. 26
103 10 *102 105 *101 104 *102 104 +101% 105 *101% 105 Great Northern, pref.. 100 100 Jau. 4103 Jan. 3
90% 919%’ 91% 91% 90% 90% 91 91 *91% 92% *91% 92% Illinois Central 226 89% Jan. 3 94" Feb. 7
*7 %  *7 o7 7% 71 7% % 7% 7% S lowa Central .. 900 6 Jan. 2 8 Jan. 25
*28 29 *28 29 29 29% 29% 30% 31% 30% 3044 Do ef. 700 23% Jan. 4 31% Mar. 1
*14 15 *14 15 *14 15 14 14 14% 15% 15% 15% Lake Erie A Western........ 605 13% Jan. 12 16 Jan. 19
65% 63% +62% 654 *63 65% *63 65% *63% 65% 65 05 Do pref. 206 63 Jan. 3 67% Jan. 22
128% 128% 126% 126% 126% 127 126% 127% 127% 127% 120% 127*s Lake Shore A MICh Southurn 2,810 118% Jan. 3 128% Feb. 1
*98 IuO *98 100 *98 100 *98 100 97 97 ‘93 100 Lon* Inland 15 98 Feb. 21100 Jan. 2
46 4*; 46% 46% 46% 46% 46% 47% 47 48% 47% 48% laOOUviHe A XushV|IIe 22,130 40% Jan. 12 43*4 Mar. 1
*8 \' 9% 6 8% 8 8 *8% 9 8 9 Loutsv. New Alb. A Chicago. 603 8 Feb. 16 10 Jan. 22
*31% 32%° 32% 32% 33% 33% 31% 31% 33% 33% 32% 33 Do pref. 275 32% Feb. 26 40 Jan. 6
ml% 5 °i% 5 10 5 U% 5 1% 5 -1% 5 Louisville St. Louis JkTexan. 1% Feb. 7 1% Feb. 7
122% 122% *121% 122 122% 122% 123 124 124 125% 124 126 Manhattan Elevated, consol.. 3.711 118% Jau. 111126 Mar. 2
90 08% *97% 93% 98% 98% &> 98% *98% 99 99*4 99%MK*hitfan Central . 351 96 Jan. 2 100% Feb. 1
10r4 10% *10% 11 *10% H 10% 10% °*10% 11 104y 10UjMixilieuikk — «#mt. L S. 27V 9% Fell. 12 ll*aJan. 4
*2t> 32 29 32% *29% 32% <29% 32% *29 32 «jICj 31 Do pref. "tr. roct3. 28 Jan. 4 32 Jan. 4
*12% 13% <12% 13% +12% 13% 13% 13% -12% 13% 13% 13*2 Missouri Kansu, A Texas 225 12% Feb. 6 14% Jan. 8
*22% 23 22% 2* 4 22% 22% 23 23% 23% 24% 23% 24% Do prﬂ_ 3,711 22 Feb. 12 25% Jan. 9
22% 22V 229% 22 22% 22% 23% 23% 24 23% 2 1i- Missouri Pacific... 6,222 18% Jan. 5 24% Jan. 26
17 18% *»% 1H% 17 17 16% 16% *16% 18 17 17 850 15% Jan. 3 19 Jan. 25
*70 78 70 78 *70 78 *70 78 *70 74 71 78  Na*div.ChaitaruKigiiAStxoulfi 70 Jan. 19 71 Feb. 16
87% 88 m mu 98% 98% 99 100 99% 100% 99 V 100% New York Central A Hudson. 10.960 eK>\Jan. 3 101%Jan. 30
13% 15% 14% 15H 15% 15% 15% 15% 15% 15% <15 15% New York Chicago Xk8t. Louis 1,225 14 Jan. f 16% Feb. 1
70 *65 70 *.... 70 e 70 68 08 *07% 70 Do 1stpref 35 m Jan. 12 75% Feb. 3
30 31 *30 31 32 32% 32 32 31%. 31% °*31*3 32% Do 2d pref. 190 30 Jan. 5 34 Jau. 31
16% 16% '16% 16% 16% 16% 16% 16% 16% 16% 16 4 New York Lake Erie AWe.fn  3,6*20 13% Jan. 4 16% Feb. 27
38% 38% *37 34 37 38% 38% ?8% 38 38 38 33 Do pref. 1,635 29 Jam 3 38% Feb. 27
11 n u% 11*3 11 11% 10% IOhI  10% 10% 9% 10% New York ANew England,.. 8,722 7% Jan. 2 14% Jan. 23
133* 185 ¢ 186 183 183 *178 184 178 184 133 1S3 SowrYork New Haven A Hart. 81 183 Feb. 27 190 Jan. 5
13%  13% 15% 13% 15% 15% 15% 16 16  16% 16  16%ISfW York Ontario AWestern  2,1*0 14% Jan. 2 10%Jnn. 23
*15% 16 *15% 16 *15% 16 16 16 15% 15% <13% 16% New Y'ork 8 ujwi.& W est.,new . 104 11 Jan. 2 16% Feb. 1
*44% A3% *44% 45% <44% 43% 44% 45 44% 45% 44% 4-»Hi Do pref. lLu7o 40 Jan. 2 46 Feb. 5
*20% 21 20% 20* 19% £0% 19% 19% 20% 20% 20% 20% Do pref. 700 17% Jan. 19 21% Feb. 9
4%  *4% 4% 4% 4% 4% 4% 4% 4% * 4 ““\Northern Pacific 794 4 Jun. 12 5% Jau. 6
*17% 17% *17% 17% 17% 18 18 18% 18% 1'% 17% 13% Do 1,962 13%Jan. 11 19 Jun. 2

*25 50 *25 50 *25 50 25 50 *25 50 *25 50 Ohio Southern

fi) 30 %20 30 *20 30 %20 30 +20 30 *20 30 Oregon K'y A Naw%atlon Co. 24 Jan. 2 0
*«% 8 7 7 *<% 8 *6% 8 % 1% 7%  7%|Or»**ronSh. Line Jt Lltab Korth 500 4% Jan. 2 1
*4 4%  *4 4%  *4 1% <4 4%| 4% 4% 4% 4*4[Peoria Decatur 4 Evamsville. 100  3a, Jun. 11 5
21% 21*4 204, 21% 21% 21% 21% 21% 21% 22% 21% *32% Philadelphia A Era,line......... 30,010 17% Jun. 2 2
12% n% «12% 14% +12% 14% M2% 14% 14 It *129% 14% pittkbnrK Clou. Chic* & 8t. L 1 12 Jan. 4 5
46 50 47 50  *47 49 48% 48% 49 49 <47 50 Do pref 140 4» Jan. H 4
i% 4% x4 4% 1% 4% 4% 1% 4% 5 4% 4% R.AW P.Ter ,tr.r.2da**t. tnl 32.86*2 2 Jau. 15 1
14 16 *14 16 «13 16 16% 17 18 18 *15 19 Do pref. tr. roct*. 1.050 12% Feb. 7 1
15 Feb. 1 1
4%  *4 4%  *4 4% M 4% 5 Jain 8
9 *805 9 8% .9 8% 9% pref. 10 7*«Jatj. 3 9% Jan. 8
26 *23 20 @ *2 £  *28 26 St Paul A DUIUtN oo 150 22 kJam 18 25 Jan. 4
100  *85 UK) +85 100 *85 100 Dt» pref. 88 Jan. % 88 Jan. 8
105 10i 104 *102 105 *102 105 9t Paui Minn. A Manltofia.. 75 100 Jan. 6 10-1 Feb. 6
22% 22% 23 23 23% 23% 23% 8oath«srn Pau'Uio Co. 2,400 20 Jan. 3 24 Jan. 22
8% 8*4  8*4 8% ‘8 8% Texa* & Pacific*.. 1,130 7 Jan. 2 9 Jan. 31
7 6% 7% 6% 6% 7 7 Toledo Ann Arbor 185 5% Jan. 11 7 Jan. 20
-to .. 40 *. ... 38 35 40 36 Feb. 21 38 Jan. 30
74 9 74 *69 74 69 71 Do . 75 Jan. 2 75 lJan. 2
IS 18 18 13% 18 18% 18% 18% 18% 19% 18% 19 Unfa® PaetflC.... covns 0,505 17 Feh. 12 20% Jau. 30
0 6 *S.. 6 *5 6 5% 5% *5 0 -5 6 Union Pauille Denver A Oulf. 2M 4% Jan. S 6% Jan. 16
6% 7% N x4 %6y 7% *0% 7% 7% 7% 6% 7% Wabash...eeecrviesierrironnne 2C 6 Jan. 2 7% Jau. 31
14 14 13% i 13% 14  *13% 24% 13% 14% 14  14% Do pref. 3.128 12*9Jan. 2 117 Jan. 24
12% 12%  129% 12% 12% 125, 12% 12% 12% 13% 13% 13% WheelmgA Lake Eri€...... 1.10C 12MJan. IC 138»Jan. 4
48% 43% 48% 4.% 48% 48% 47% A47% 46% 49% 49% 49% pref. 1,550 164.Mar. 1 50% Jan. 31
*7 8% % 7% % 1% 7% 7% % 1% Wlsconsm Central Company. 400 O07eJau, 5! 7% Feb. 21
.TtUcellanroUH M ocks, i .
*27 28% 27% 27Ja 27% 27% *27% 28% '27 2S% 26% 27 AmericanCouon OQilCo...... 1,165 26*4 Mar, 2i 29% .Tail. 4
*67% 69% 67% 67% 60% 00% 66 06 67 67 67 63 Do pref. 625 03 Jan. 2,69 Jan. 29
80% 83% 80% 83 80% 92U 81% 82% 80% 85" 83% 85 Ameriruu 3u>tar liefining Co. 307,561 75% Feb. 1: 85% Mur. 1
M 95 83*4 M% 84 S4% 83% *4% 83% 86 85  8-5% Do pref. 5011 797 Jau. 2 80 Mar. 1
4% 7& 73 75 75 75% 75% 76% 1 75% 761; 75 76% American Tobacco Co............ 6,4|—§ 69% Jan. S177 Jan. 15
05 95  *93 93 94% 94% *93% 95 94% 94% Do pref. 265 91% Full. 10 95 .Jim. 13
62% 62% 01% 02% 62% 63 62% 03% 62% 64% 62% »31% Chicago Gas Co., trust rec't». 14,055 587 Jan. i 67*4Jnn. 17
*10 11 ‘10 i *10 10% <10 11 *10 11 *10 10% Colorado Coal A iron Devel.. 10 Jan. 22 11 Feb. 6
*2-» 20% *23 20% *25 26% *25% 27 *25 27 25% 2*1 Colorado Pae! A lron. . 200 21 Jan. 1 26% Jan. 29
127 127 126% 127  127% 127% Xi27 127 120 1201? 137 127% iCousoiidatMi Ga» Com 676 122% Jan. 29 127% Jun. 22
23% 204 23" 25 23H 24% [ 24 24% 24% 25 21% 26% DtsUIUng A Cattle Keemng Co 135,238 20% Jan. 2 30% Feb. 6
37% 38% 37*" 38H 38% 39% 39% 10% 40i? 42 40% jlh CleneraIgEIectrlc Co.. 57.769 303-Jun. 42 Mar. 1
13% 15% 14% 24% *15 13% |f> 159% 15% 16% 15  16% NaL Cordage new..2d  p* 2,710, 13¥jFeb. 13 20% Jan. 4
30% 30% *30 35 30 35 30% 30%1 *30% 35 31 31 Do pref aastp«L 600 30 Full. 13 48 Jan. 4
27% 28% 25*4 2f 28% 27% 27% 27% 26% 27% National Lead CO.ovvvvrvvvnrrnn., i 10,392 22 Jan. 1 30*4leb. 5
1% 74% 70% 71% 72% 73 74% 71% 72% 73% 71% 72% Do pref.! 2,493; 68 Jan. 76% Feb, 5
*4 4% 4 4 3% 3% 4 4 w 4 4 4% North American CO....ocovueee 1,045 3% Jim. 1 4*4Feb. 5
s11% 1t 12 12 '11% 14 12 12 1*13 15 Oregon improvement Co.. 300; 12 Jan. 8 14%Jun. 22
17 17% 16% 16%.° 17 17% 16% 16%: it 17% 1706 TT%* Dacillc Mail .opsmeon 8201 14 Jun 1 19 Jan. 30
> 0% FFFEEL B0% *..... 80% 80 90 i 80% 80%1 80% 90% IPipe Line Certificates.. 107.000 79 Jam If 81 Feb. 12
10™ 169 <163 104 167 167 169 169 =+ 108% 169% 169 169 Puilmau Palace Car Comjiauj 903 16233Jan 2.171% Jan. 20
Filll P 17707 "Jan. 20
*19% 19% 19*4 19% 19% 19%1 19 29% 19 19% 1;9 19 Tennesseo Coal A Iron............ 1,500, 14% Jam i9% Fob 26
............ . Do pref 0343 Jan. 2i 654 Feb 7
30 40 <30 g_ s *39 40  «38 40  *39 40 i *38 40 36 Jan. 24 41 Jan. 6
mu 84 83% 14|f 84% 84% 84% 85*ql 95% 80%1 85% 86 Western Union Teleurranh... 49.059 90% Jun. 3! 86% Jan. 8

«Jheee are bid and asked; hgsale made, , Old certWsatee,  tfirstinstalment paid,
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NEW YORK STOCK EXCHANGE PRICES (Continued)—NACTIVE STOCKS. Indicates actual sales.)
Inactive Stocks Mar. 2.  jRange (sales) in 1894. Inactive Stocks. Mar. 2. Range (sales) in 18s-4.
Indicates unlisted. Bid. Ask. LowestL . Highest. Hlndicates unlisted. Bid. Ask. Lowest. Highest,

Railroad Stocks, St. L. Alton & T. Haute pref... 150 170

.100 165 175 Toledo Peoria & Western.........
.100 ;i35 135 Mar. 135 Mar. Toledo St. L. & Kansas City Il. t 2 2 Mar. 2 Mar.
.100
.100 16*0 18 17 Feb. 17 Feb.
A(H) 25 20 Jan. 24 Jan. IVliscellancouM Stocks.
.100 55 62 . . *151 154% Jan.
50 50*0 Feb. 50i« Feb. American Bank Note Co If....... 52 55
100  13% 14is 11* Feb. 1514 Jan. American Express....... .100 1113 1094 Jan. 114 Feb.
Chicago & Alton rights.. 2 Feb. 214 Feb. Amer. Telegraph & Cable 100 : 861s 87 85 Feb. 90 Jan.
. 50 46~ 147 Jan. 147 Jan. Brunswick Company... 3% 4
DarMoines & Fort Dodge...  .100 54 7 5*s Jan. 5*%0 Jan. Chic. June. Ky. & Stock 0
Preferred.....coccicns 100 20 14 Jan. Preferred .
.100 6*6 7% 6 Jan. 7 Jan. Citizens’ Gas of Brooklyn 100
Preferred Tl..ccooovciinnenes 1000 m i Hi* 15 Jan. 15 Jan. Colorado Fuel & Iron, pref 100 63 70 50 Jan. 64ifl Jau.
100 *»% _ Columbus & Hocking Coal % 1% 47 Jan. 8 Feb.
Commercial Cable............. 11 145
.100 3 Consol. Coal of Maryland.......... 33 28 Jan. 30 Jan.
.100 5 6 4 Jan. 5 Jan. Edison Electric Illuminating...100 x 93 93 Feb. 97 Jan.
.100 Interior Conduit & Ins. Co .
100 2 34 2% Jan. 2% Jan. Laclede Gas 16 15 Jan. 1678 Jan.
100 90 86is Jan. 86% Jan. Preferred.. . 671a Jan.
.100 76 8 9 Jan. 9 Jan. Lehigh & Wilkesbarre Coal fl 22 25
.100 5 . Maryland Coal, pref......coccee. 100 40 60
100 12 12ifi jan. Michigan-Peninsular Car Co... 100
.100 5 Feb. 6 Feb. Preferred . 5970 Feb. 59% Feb.

.100 Minnesota lron. . 40 50 45 Feb. 45 Feb.
50 90 National Linseed Qil Co.. 00 X 19ifl 16 Feb. 25 Jan.
. 50 National Starch Mfg. Co. 0 10 11i0 8% Feb.  10% Mai-.
.100 New Central Coal. 6 9 Jan. 8 Jan.
50 148 Jan. )51% Jan. Ontario Silver Mi J 7is 8 74 Jan. 8i8 Feb.
100 110% Jan. 112 Feb. Pennsylvania Coal.. 300 310 275 Jau. 300 Feb.
.100 53 52 Jan. P. Lorillard Co. pre 106 Feb. 106 Feb.
100 Postal Telegraph—Cable H................ 57 62
.100 4 5% 44 Feb. 5*s Feb. Quicksilver Mining. . 2% 3 I*~ Jan. 3  Feb.
.100 150 149 Jan. 151 Feb. Preferred................ 100  15is 17= 15 Feb. 17 Feb.
50 26 28ls 26 Jan. 28 Jan. Texas Pacific Land Trust.. .100 710 Jan. 818 Feb.
100 170 180 172i« Feb. 176 Jan. U. 8. EXPresS...... .100 50 55 48 Jan. 57 Jan.
100 110% 112 110 Jan. 112 Jan. U. S. Rubber preferred 00i; ails 84% 80 Jau. 84% Mar.

a
100 21 30 20 Jan. 20 Jan. Wells, Fargo Express 120 126 122 Jan. 128 Jan.

*No price Friday; latest price this week. tAotual sales.

NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 2.

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. ASb
Alabama—Class A, 4 to 5 97 100 North Carolina- Tennessee-68, old.......... 1892-1898 €0
Class B, 5s... 99 103 68, old............. 30 6s, new bonds... eo
Class C, 4s..... 92 97 Funding act. 10 do new series 4 60
Currency fundi 96 New bonds, J 15 Compromise, 3-4-0-6s 1912 70

Arkansas—6s, fund, Hoi. 00 4 9 Chatham RR 2 5 New settlement, 65 1913 101 io7

da. Non-Holford 170- Special tax, Class 2% 3% 5s.. .1913 100 105

99 100 3s... 1913 70=8 76

7s. Arkansas Central RR .............. 2 10 Consolidated 4s
.Louisiana—7s,cons .

New conols. 4s
Missouri—Fund

New York City Bank Statement for the week ending Feb. ~ New York City, Boston and Philadelphia Banks:

i i i i Capital
24’ 1894’ is as follows. We omit two ciphers (m) in all cases, Banks. Sauprlplaus. Loans.  Specie. ' Legals. Deposits, t Qirc'Vn Clearings.

1 .
6s 1919 1231) 125 Virginia funded debt, 2-3s. .1991 59 59%

94i0 Rhode Island—6s, cou..1893-1894 100

South Carolina—6s. non-fund.1888 178 2% 6s, deferred t’st reo’ts, stamped. 6 6%

Banks.
00s omitted. Capital Surplus Loans. Specie. Legals. Deposits. N.York."” $ $ 9
( ) P P P 9 P Jan' 37 132.837.0 418 3716 1263058 1108708 547.804.4 126772 4319456
% $ 3 Feb. 37 132,937,0 419.530.5 1295589 1200162 651.808.4 12602* 450.689.4
Bank of New York. 2000,0 21%.1 12.480.0 2.020,0 3.430.0 13.980.0 o 1077 132.937.9 432.585.0 10779.97 1113781 634.176.4 1V4226 439.340.4
Manhattan Co......... 205010 1.869.4 11.8800 25340 3366.C 14.882.0 . 17.. 132.937.9 4393283 98,587.0 1084479 529.992.3 119753 430.737.1
MSrﬁhar_ns‘_ . 2,000,0 %gigé 8,764,9 %gg%g 3.066.1 11,977,8 ont%?\"*“ 132.937.9 441.217.6 97,915,6 1100375 532.742.4 116636 387.314.1
echanics’ 2,u00,0 2. . 9,238. . .0 25720 .262.0 :
merica 3.000. 2,200,9 17,776, 1.583.1 3.949.6 19.334.6 b ... 64.642.9 168.289.0 11.431.0 10,173.0 162.189.0 8,0*5.0 79,850,2
Phenix 1.000. 4@3.0 4,032, 975.0 639.0 4.214.0 17... 64.642.9 168.068.0 10.253.0 9.852.0 168.570.0 8,012,0 69,471,0
City.. 1,000,0 2.693.3 16,256, 7.019.4 2.352.2 21,7*47,1 , 24.. 64.642.9 168,552,0 10.351.0 9.780.0 168.131.0 8,036,0 63,918,4
Trades 750.0 183.9 2,204, 431.5 551.3 25828 Mia.*
Chemical . 300.0 7.417.8 22,710, 7.129.7 5.751.2 283530 Feb. ___ 35.810.3 95.949.0 38.224.0 103.664.0 4,880,6 47.172,3
Merchants' Exch’ge 600.0 179.9 4<60,. 767.1 950.7 4.965.1 1777 35.810.3 96.099.0 36.647.0 104.486.0 4.867.0 52.089,0
(BBa{Iahtm N*atDlonaI... 1,000,0 1.576.6 5.771.5 1.118.5 2%%8}1 6.509.4 24... 35810,3] 96.183.0 37.147.0 105,152,014.864.0 44,965,6
utchers™ Drov’rs’ ~300.0 320.8 1.640.5 619.9 . 1.780.8 . . . . : .
Mechanics’& Trad’s 4000 4247 2.020.0 3700 5400 23450 We omit two ciphers in all these figures. f Including for Boston and Phila
Ereter?Wi(i\q"""'f"""" %888 %ng% 11413 %888 é%ﬁ% 11924 delphia, theitem ™ due to other banks.
eather Manufac’rs X . 2.847.5 . . 2.714.5 . f B
Seventh National... 3000 1239 15983 2945 2058 17%344 Miscellaneous and Unlisted Bonds.—Stock Ex. prices.
State of New York. 1.200.0 504.0 2.813.7 131.7 6194  2.240.6 . R
American Exch’ge.. 5.000. 2.369.3 20.448.0 2.891.0 6.580.0 20.851.0 M iscellaneous Bonds. miscellaneous Bonds.
Commerce. . 5.000. 3.687.3 20.504.6 3,337,4 9.380.7 23.101.5 GCh Jun.&S.Yds—Col.t.g,5s 100 b. People’s Gas* C.\1stg. 6s. 160 b.
BroadwaY. 1.000. 1.681.6 6.817.1 957.9 1.1 -9.6.027.2 Colorado Fuel—Gen. 6S.......... Co., Chicago ... 52d g. 6s. 100 a
Mercantile 1.000,0 1.1242 7.491.1 20<6,4 1.316.3 'g511.7 Col. & Hock. Coal & I.—6s, g Pleas. Valley Coal-1stg. 6s. 95 b
Pacific 422,71 469.6 1.962.2 796.5 760.9 30033 Consol’n Coal—Convert. 6s. 101%b. Procter & Gamble—1stg. 6s . ...
1.5000 1.027.3 11,311,8 2.098.3 2,843,2 13.063.7 COns.GasCo..Chic.—stgu.5s *82 a. Sunday Creek Coal 1stg 6s.. *100 b.
450.0 973.7 5.006.2 1.218.0 1.9044 ~6.606.1 Denv.C. Wat.Wks.—Gen.g.5s Western Union Teleg.—. . 112 h
People’s...... 200.0 3332 2.192.8 218.1 3e6,0 29037 Det. Gascon, 1stb5s.... .. 65 b Wlieel.L. E&P.Coal-Istg5s 70 a.
North America.. 700.0 652.2 4.640.0 1.247.4 1.051.0 55229 S g.55..... 90 b. Unlisted Bonds.
Hanover.... 1,000,0 1.951.8 16,478,4 4.919.8 3.028.4 207434 Edison Elec. 111. Co.—l1st5s. 103 h. Ala, & Vicks.—Consol. 5s, g.
lrving.. 500.0 352.8 2.250.0 596.1 774;8 "2'833u Equitable G. * F.—lst 6s Vicks. & Merid. 1st 6 s .......
Citizens’. . 600,u 483.2 2.592.6 801.2 32655 32817 Henderson Bridge—1st g.®6s. 108%b. Amer. Deb, Co. col. tr. 0s.... 93 b
Nassau... - 500.0 286.1 1.892.8 7225 6674 2+*108 Hoboken Land & Imp.—qg. 5s Comstock Tunnel—no. 4s.. 8 Ix
Market & Fulton... 7500 8151 4.515.2 830.0 780.9 47889 Mich.-Penin. Car 1st5s,g__ 100 a. Geo. Pac—lst 6s g. ctfs...... 95 h.
Shoe & Leather..... 1,000,0 288.8 3.108.0 4430 11290 , 0630 Mutual Union Teleg.—6s % 2d mort. income ..
Corn Exchange.. 1,000,0 1.251.9 7.099.1 6453 3.272.0 9557.1 National Staroh Mfg.—1stbs. 89 b. Consol. 58, g. ctfs
Continental.. 1,000,0 263.6 5.011.2 12411 13257 6.923.6 Northwestern Teli%raph—k. 107 b. income 5s. Ctfs......
| riental. 300.0 42*5,2 1,621,1 223.0 432.1 1.900.0 PeoriaWater Co.—5S, ¢ ..ccee. ... Mem. &Charleston—Con. .
prgﬂgrter %1888:8 2%%823 %8;%%;9 ?,8&88 228?9 :238;(1,88 Note—"*5” indicates price bid; “a” price asked. * Latest price this week
Eourth Na 35000 21815 237933 57706 24559 279a1a  Bank Stock List.- -Latest prices of bank stocks thi K
u | __3.200. 191, 722, 172, 492.0 27.101.0 an oc ISt.- -Latest prices Or bank StOCKS tnis wee
Central National_ 20000 5765 8.566.0 591.0 3.168.0 11.473.0 P .
Second National 300.0 5529 41750 9730 1.0770 64720 BANKS. Bid. Ask. BANKS. Bid. Ask. BANKS. Bid. Ask
Ninth National.”=- 750.0 380.7 3.698.2 1.053.1 516.2  4.459.7
First National 500.0 7.216.3 23.856.2 4.284.4 5370.6 26.501.0 181 191 ) 280 575
Third National------ 1,000,0 1754 72711 17275 262.5 80455 Am. Exch... 147 *49 Garfield......... N.Y.Nat. El 110 126
N.Y.Nat Exchange 300.0 139.2  1.275.6 87,5 3I2,b 12795 115 Ninth......... 117
BOwery............... 250.0 540.5 2,626.0 482.0 352.0 2.902.0 . 200 240 X i
200.0 668.5 2.768.2 875.4 277,8  3.424.9 Butclis’&Ur. 175 190 Germania.... 300 N. Amerijca. 150
750.0 314.0 2.321.2 667.3 6416 27409 120*3 122 Greenwich .. 150 Oriental__ 225 250
500.0 1.1914 o,-*1,a 4.868.7 4.4156 184216 350 180
100.0 1,036,0 5.517.3 909.9 1.376.4 6.714.1 340 400 150 Park............. 250 280
200,0 6281 2.580.8 258,v 559.6 3.026.5 Chemical 4§UO 4800 Im.&Trad’8 550 600 People’s —
2000 6866 2.721.2 3902 447" 33005 — 425 . 150
500.0 502.1 44316 16133 907.7  6.340.8 140 160 Leather Mis’ 200 230 -ereduce EX. —
300.0 5049 4.608.0 14628 12524 63  98olumbia__ 215 Lincoln....... 500 Republic,... 152 105
200.0 601.3 4.166.4 880.2 3428 5"is,9 Commerce.. 172 180 Manhattan.. 180 Seaboard ... 172
fth 200,01 3145 1.646.6 221.0 499.8 2.0 04 120 Market& Ful 205 225 Second ----- 300
B f p iSO*0i  773.7 4.396.0 1.100.8 715.2  6.509.6 260 2SO  Mechanics’.. 180 190 Seventh __ 125
West Side......... . 200,0 232.2  2.199.0 342.0 276.0  2.352.0 142 o0 10 no
Seaboard | 50C,u 261.8 4.441.0 1.117.0 820.0 5.820.0
Sixth National...... 200,0 3521 1.726.0 2300 2100 1.4.:, 150 175
Western National.. 2.100.0 2518 9.066.2 2.456.1 1,973,9 11,12j,6) Fifth Ave.... 2500 Mtroll’ts Ex Stateof N.Y. 100 110
FirstNat. Br’klyn. 3000 8500 4.352.0 1,672>» 4010 4.715.0 Fifth. 100 .
Soii.hem National.. 6100 6534 17980 10 667,  1.599.0 ) v
FirstN. 8.1. 112 115 Murray Hill Un’d State* 165 175
Total...._ _ 59,922, 7 ,015,2 441,217,6 57,915,6 1100375 532,742,4 Nassall......... 150 105 Western ... 107 9% 108

a
jfourth. 192 ono  New York... 200 West Side
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Active Stock* HP* Share Prices no* Per Centum Prices. 05;3!?]% Range of sales in 1894.
* indi iste Saturday, Monday, Tuesda Wednesda Thursda: Frida Week,
indicates unlisted. Feb. 21 Feb. 286. Feb. 2%/ Feb. 28y March 1y Marchyz Shares. Lowest, Highest.
itch T.AS8. Fe (Boston).100 12 12% 11% 12% 12% 12% 12% 12% 12% 13 l’f% 13/ 20,265 9% Jan. 13, Mar. 1
" * - (4 N b Fen.
GfisesBoca il o ge T pgo 0 T o e g, S B
||t preferred *127 130 . .....130 ] an. au.
“ 100 e 5 14 114 Y 17 113 115 i 108 Jan 111 Feb. 21
paapreferred . fPALU. 102% 15% 15% 15% 15% 15% 15% 15% 15%  i5Us 150 15% 15% 14 Feb. 17% Jan. 18
Boston &Albany tBostonj .100 *Xb 205 205 203 200% 207 208 207% 208 207 207% 2009% Jau 2208  Feb. 28
Boston & Lowell ' iop 186 186 *185 186 186 186 *185% 186  185% 135% *185 186 182% ) Wi “ 186 Feb 23
Boston A Maine “ 100 135 137 136 137% 139% 140 140 143 142 142% 143 126 Jan. 143 Feb. 28
Central of Mass.  “ 100 *11  ..... *11 12 *11 12 1% 11% *11 13 11 Jan. 20 12% Jan. 3
Preferred * 10 *46 ... 46 46 46 46 *4b 6 . *46 ... 46 Jan. 3 47 Jan. 9
CMc.Bar.A$oln _* 100 74% 75 75% 76 70 70% 76% 77 T8% T1% 78% 73% Jan. 3: 78% Mar. 1
S M0 S0 5 SR Gle e B B S e gob g B i i 2
CMo. AW. Mich. (Boston).100 *23 25 ... - i 6 Jan. €n.
<50 -50 '«50 1*00 50 Jan. 50 Jan. S
°p A * 2 'mJIM « i» 2 2 *3% 4 2 Feb. 2% Jan. 16
prfer2'm > e 75% 76 75% 76 70 76  “is" <7on 76% 76% 72, Jan L Febl 7
b Fe an
Preferred " 5@ 50 50 ... 50  W49%'49% "49% *9% "49% *49% 43 " Feb. 51% Jan. 10
Lehigh Valley 39*8 39% 39% 39% 39% 3% 39% 39% 39% 39% 36% Jan. 40% Mar. 2
Mand dente (Boston 100 104 .. .. 104% 105 105  103% 104 104 104 101 Jan.  105% Jan. 19
Metropolitan T me.(Phil). . 101 % lot5° 101% 101% s96% Jan. 103% Jan. 22
Mexffcan Cent'if-Bo«o»; 100 s" " 6% 6% 6% 68 6% 6% 0% **T% "*6% 5% Jan, 7% Jan. 20
BT.T. AK.Eng. £ 100 10% 10% 11% 11% 11% 11% 10% 10% 10% 10% 7% Jan. 14% Jan. 23
Preferred,, “ | 00 ....... 36 ... 38 *gg gg 30 34, gg %%% %9 g/lar. gg‘;zy .']:artI) Zg
Northern Central (Balt. '6s 6f% ... 0 68 68 an, o Fe
northern Pacific ( hllag 100 *4% 4% *4% 4% 4% A% 1% 4% 4% 4% 4 Jan, 5 Jan. 6
PrWerred il 100 *17% *17% 17% 18 18 18% 18% 18% 18% 13*% Jau 10 Jan. 2
Old Colony.... (Boston).100 *173% 174 173% 174 174% 174% 174% 174% 174% 174% .. 170% Jan. 175% Jan. 12
Irani*.. (Phila.j. 50 *9 49% 4S% 49% 49 49% 49% 49% 49% 49% 49% 40% %]?ty gau ggo/ "]:artl). lEIE
1A Erie. “ 50 0 Jan 0 FeD.
$ ‘Eeadlng “ 50 10% 10>t6 To0% T on loots’ ' 10% "10% ' 10% ig-is It%]ICtxm U »ii S<%. Jan, 11%e Mar. 2
ladelphiaTraC. * 50. *92 93 92% 92% 93 93 93 93 93 93 ) 93% 94 80% Jan. 96 Jan. 22
Summit ranch(Boston) [0 ] *500 6% 0% ...
Onion Pacl : 17% 17% T19" " 18% 18% 18% 18% It) *1*% *18% *18% 867 17 Feb. 12 20% Jan. 29
linitedCoa. ofN J .(Phila,) 100 *220 229% 229% 229% 229% 229% *229% *22 229% 220% 20 228% Jau. 230 Feb. 3
W'\;<|IemH“YAPa«* r’wa) 100 1% 1% 1% 1% 1% 1% 1% 1% 1% 1V 1% 1% 3,387 1%Jan. 12 2% Jan. 26
iscellaneous Mocks
Aat. tT‘rlteAn t(Boston) Sl 83 80% 83 80% 82%, 81% 82% 81 85% 83% 85 47,427 75% Jan 85% Mar. 1
5? ,,,,,,, 83% “»% 83% S3V sa 84%  84% S4%; 85 86% 13*7 79 36 Jan. 15
BeII TeI hone & 100 165 67 ill* 1ift 163 ' 165% 164 165 166 ICS 168 169 1421 163 Feb 191 Jau. o
Bo*t A Montana " 25 24% 24% 24% 24% 4% 24%; 21% 24% 25%: 21% 25% 1044 23  Feb. 27% Jan. 2
Butte A Bo*ton.. " 25 *9% 9% 9% 8% sV "»% 9 9 9 9 9 510 8 Feb. 9% Jan. 3
Colcreel AHecla " 25 293 205 293 20)3 *290 294 j*290 295 *292 205 *202 ... 16 293 Feb. 302 Jau. 12
Canton Co.......... fBaltJ. 100 *71 73 73 73 *71 75 / 73 71% ' ... { *74 75 85 66 Jan. 74% Feb. 23
Consolldated(]a* - 100 59 59% 59% 60% 60.%..019% 00% 01% 60% til '61% 61% 4,383 53% Jau. 81% Mar. 2
Erie Telephone (BOStOn) 100 *2% 42% * 43 *42 43 *42% 43 42% 43 - *42% 439 26 42 Fet). 45% Jan. Is
General Bleotrte.. 100 37% 38% 37% 38% 30%; 39% 40% 40% 41% 40% 41% 15,833 30% Jan. 41% Mar. 1
Preferred.......... 100 04% 65 67% 70 08 70 69 70 70 72 1 *70 70% 8s8 56 Jan, 72  Mar. 1
LatutumStoreSet. " 50 m....... 18% *17% .... 17% 17%: M74, T.% 47% 18% '17% 18% 10 12% Jan 18% Feb. la
Leill'llCoalASav 'Phil., 50 53% 53% *53% 53% 53%. 53%: 53% 53% 53% 53% 53% 63% 254 51% Jun 53% Feb. 20
jr.Bng.Telephone Sa*em Ioo ia% 50 49% 49%| 49% 49%: 49  to 49 49 1*49 60 53 49 Feb 54 Jan. o
North_ Aaierteau. (PhU.).XOQ ... ... 4 4 4% 4% ...coeoeen 205 3V Jan. 4% Jun. 2.t
West EQ%!_dandd Eods 1) 10%I 10% ‘-'I(;o * 0% 10 io%f 0% 10% 10% 10% *io 10% 578 Feb. 9 11% Jan. o
id and asked price*; no rale made.
inactive Stocks, Bid, !Ask. Inactive stocks. Bid, "Ask. Bonds. Bid. jAsk.
Priets of Mareh 2 Pa. A K. Y.C*, con. 59.1939, AAO 107%™
Atlanta * Charlotte Haltg 100 80 85 Top.,M N ».8.9 J.%.7 0 'W 71% PerkSomen, Isl scr.,5«.1918, Q—J  99%.........
Boston* Providence (Boston).100 255 260 9d2%44s K Crébe AN, IBWAAMH 32% 32% Phila, A Eriegnu.51.5¢9,1920, AAO 1U%115%
Canutes AAtaatlo pt. (Phlla) 60, 29 ... lipton I'nlted Ga» trt »* 83% m Gen, more,, 4 X .. 1920, AAO 101
Oisiawtsa » 50’ 2d more. 5*— TP 1939: 86% 68 Phila A Head, new 4 g., 1958, JAJ  75% 75%
Lrt preferred. “ 50 Burl. A Mo. Hirer Ei« apt 0s.JAJ U.>% 116 istpref. income, 5K, 1958, Feb 1 36 30%
C*dtpre(f)ehrred (BKII) gg gg Flon e4*e<<pt6* 918 J&J 106 zg pre; Income, ftg, 1968, Fotl)J 1 %9 20%
entra: 10...... all.). sin 13 ref. Income, 5 1958 F«b. 1 21%
Chart Got A Augusta ‘e 100 Cbie. Bari. A Bor. lst5 1026 AAO 103 (103% 24, p’?» g 1933, AAO 116
Connecticut A Pass. (BonOTOIOO 122% 124 2d mort. 65 JAD, 99 10 Consol, 1011,JAD 121 129%
Connecticut Rivet.. 320 Debenture 8 * , . 188« Jdfl&d 09 Ioo Consol, mort. 0 g......1911,JAD 139 121
DeIawareABound B'r. %Phlla) 100 ...... 104  Chic, Burl. AQumcy4* 1922,PAA™, 91 i 92 ImprovetnentM 6 a. 1897, AAO 1U5%......
m at A Pore Mar*!.,. oston 100 12 15 low* Division 4s........ 1919. AAO 94 95 Con, M. ,ftg,, »IAmped I»22 MAN 101 102%
Preferred.....cccoevenne, 3340 Cble.AW.Mleh. gen. 5*. 1921, J&DIl 80 J8l Termmal 58 K o 19U .1J.-F. 103 ...
SBlar Portsplt\llst }-\Ol\);IA L. (ghl#at 188 122 15 Consol, of Vermgnt §» 1913, JAJO, 87% ** Phil. head. A S K. 4*.. 1942 L SO
%”r]e e¥re ........... sen- (Boston). 00" ... ...-IS{)mesFXvP?IOrItttMSW 19977’ AJ%?/O S .'Réé’ﬂeef §§I:§§ B igéé
i | Phil. WJIm ABaIt 4* 1917 AAO
uttle Schuylk ill....... PAOA 50 reu.Ktt, *M. V,,I« c» 1933 AAO 123 IS4 Pitts. 0. A 61. .1900, FAA 1'4
Manchester’A Law.. ( oston) t00: .. Cmumped 1st 1933, AAO:, 12 1%§ Xchuyl.R. fC. the Ut5 1935, JAD 107
Marylapggesnthal—-—— b BI t.) g(é) .C.C,i\{ G'rAIrM IM S({ IQS%tA'\,/?\A)It d(s) i oe etcubgn Alrd,,Istm. gs 1014,JA) 103
iné H aven iP/ulu.i. 2 A i *United N.J.,6 0 .o 894, AAO
Sragachonlneval ... 50: O.M«w, Blr 4*L55T027 M&g5' 29 ' 40 Warren A Frank.. 1st, '>s 1<96,FAA PO3*
XtMIMRI Jt. B ........ . (antmts 100: C.Ht. J». AC. B. >, 1907 JA ..]I|I 123%
North Pennsylvania. (Phila.). SO, §37:784 Rock AFt.  1st. 7s..1905, JAJ Jteate S iSW uw siw  112% 113
Oregon Bison Lto*...(Boston > lbei 7% 7% Loal!*. Ev A»t L. I<<t ®|£ I>>38 AAO J 90 :Income C*cvcveccc 1900,AA03 |......
Eer{nsyllvanlaAJf (Bosgnsjal 0501 42 ill 2tc.,6 e 6.'/AAO ° litaitsnwre Belt 1st, ft*. 19rn», MAN  10'% 101
stiaml.........c........ . , 103 Baltimore A Ohio 4 1935 AAO 99 i.....
Preferred— Mexican Central, 4% 1911, JAJ | 49 50 Pitta. A Conn., ﬁgg 25, FAA
Bsaboanl A Roanoke. (Balt.) 100 Istcocsot.incomes,2 c.non-cum. 9 9%  Staten island, 2d. 5 g. 1926 JAY
1st preferred. — 2d consol. Income*, 3*. noa-cuio. © 6 7 Bal.AOhto8,W,I»t,*%g.1990,JA] 103% ...
WmtEnd.......... Ufew«MILb SO T4-— B.t. 4 S'.|h] | 1st, 75,1905, JAJ- 108  108% CapeF.AYad..8¢r.A.,69.1916, J AD 72%
WF;rsifj(;;‘Zg (Phua.). . 752 i rt’ 139052 RAA! 104 199 e e g %g%g 3?8 ;8
PRI . eries
e Jersey A Al o TOICRATIN " cont O R0 mas, 108
. T INC 0. 1920 arLCo < 99 101
Wtl-n.CoLA ASgssta Bu tland I»t.6« D02, HAS* 109 10J% JGa Car. A Norglsl ft*.1929. JAJ 02% 93%
\O/va ngttnéwteld?n Motion) %%8 2d, 5% . 1898 F4A iioo 112 |
ueoosts Central... 1 . o !
Preferred............... too- LAne«vihr?2y % ;12N 106  106% 111% 1
Wac«b*st, »|Mh AKTER. 100:115 ;t20 Atlantic Clty st Sn, g 1919 MAJN ............ 102% , A 0 ...
mcmxhma IBelvMere Del., 1.0,6*..1902, JAU 1i3" ... PledunA Oim ., 1st, ftg. 1911, FAA 99 :mQ
AHones Mmmg ........ Boston) jiCatewlssa, M, 7* " -——-1900, FAA 11%2% Pitts. A Connells. I«t7gs 1898, JAJ 10»%'N0%
Atlanta* Mining........ 9%. Cleerfleld *Jc<t 1st, 6». 1927 It“* 120 ;Virginia MIA,, 1st 6s...1006, JIA3 110 41*2
tty PassengerftR (Balt) ConocoMng, ** ... 191K MAd 24 rtertes, tis 1911 MAS 111) 7 12
ejrState <«*».- Boston,. 9% Del. A 8-d Br*k 1st, 7*. 1905 FAA 3d Series, O 1016, MAS 10 107
BO ton Land... - 4% Keaton AAM, I»tM.;55. 1930, MAN 4th Series, 3-1-fts.....1931, MAP
Cunteriniai_ilintng . * 3% Eltulr. AVMUn.. I*t6s. 1010, JAJ. ... 5th Sorias, ft* .. .1936, MAS  *06*1 97%
Fort Wayne ElectFic? 4 Muttt, ABPdTop,CcD.5¢ 91, AAO  101% West Vi V. , ™ I 1911,JA) 103% 10t
Franklin'® MInto 10 'Lehigh Nar. .1914,0~J [0*% W wt't N.U, Consul. 6 g. 1914, JAJ 87 ...
. Freaehai’ aWIBayL Cnd * 3% 8d 6s, (to Id .1397. JAD 10* WIIm. Col. A" Aug., Os.. 1910, JAD
Illinois 8teel ..%..... 42 Oenerel mort "194*'v.1924. Q—F 102 M|aoaUe[ cooa.
Krarsarsre Minina___ ** 7>f Lehigh VaU-osl I*t ** 19.1311-1 101 HUH IBaltimore—City ilall8s, IooB) %—1
Mortis ikinil gnsr. 4 i*-high Valley. 1 s t t8®8,JatD 100%110% | Fu undingC;
Preferred gear. (Boston) 100 185 12560/ 7s _ West dElfryIV 1902, JAJl
. , 281 2« & () i Water ft* 1916, MANI 121
Cm'™, VO%)t 169 16f9t% akimia 7wme s ~ei vorv L 108 Fundingft 014. MAN
" 2ft 120 12 Oen. M. 7s... . 1003 JaJ 134 I E*.-h.*»g« 3 .1930. JA.ii 101s, ...
T*mmm*k thlll 157 159 Pennsylvanla L1910, Var 130% 132 Wirginia egstate) 3s,
w M Gnf UTP IPhU) 60% 61 Consol. 6 .. 1905, Ver ... 120 j;Clhé*ap«»lto Gas, 6's
Wmtm B ostong Jg 106 1% ConsoL St r. -1910, Veti I'Ooiisof. G »»,6b.
W mtjsi.mti’is Motion 48 48%  Ofttilat.Tr. 4 % 1913, JA";
, 50" 32 : 3% !Pa. AK. Y.Cana .1906.JAD1

:Dalftuad.

4 And accrued Internee.

1Lastprice this week.
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NEW YOKE STOCK EXCHANGE PRICES (Continnefl).-~"CTIPE BONDS MARCH 2 AND FOB 1BAR 1S594.

Closing\Range (sains) in 1894. | 5 Closing
R " Railroad and Misobl.Bonds. INt€r?t Pprice
EAH.ROAD AND MISCET., BONDS. M?a'i'l.ceZ.!l Highelgt. Period Mar. 2.
R L oRi 113% Jan. Mo. Pac. (Oon.j—3d, 7s.. 8M &K 106 b
AUTop &8t 216051 £y 1985 U3 e e e MRal biMotsiex. 45 8F & A *97 b
5 3p4s AT 54° 1 31%Jan.  34% Feb. 2d extended 55, 3] &1 10Sogh
SoibfRE O ITINE 20 My EE Gt hed i
Atl. &Pac —Guar., 4 g— 1937 : o : ° : 77 &D 95 b
W. D. InCome, (56, 1910 3%b.1 2% lan. 4 Feb,
Brooklyn Kiev. 1(st 69— "1924.A & 0 103% 190 Jan. 107 Jan. A %0 T4
Union Elevated.—6 §— 1987 M & A Jail.  97% Feb. ) & D
g [) 110 Feb M& S 58%
Cafpda Southern.—1st 55. 1908 ) & & 183% %8?’ jgﬂ 105% Feb. J) & ) 1288a
Cent.C a S AW Tsicon 55 1929 " 732 Jan. 40 Mar. A& %82034b
Central of N. J.—Cons., 7s. 1899 MQg_LJN *1114%% 412112% rJZa?)' %%go/ Egg- N.Y.Centval- g 124%
Consol., ..1902 80. ? :
J A ) 112% 110% Jan, 112% Feb. Deben., ds, coup., 1884. M& S 107 b
geeJe.{i/\'/"éoggﬁg?sSasg'd 198r 3, A 1387, 108 Jan’ 108% Feb. N, % goaélem 7s|reg Me N 119 b
“ . 100 Feb. eb. conso
Am. Dock Em%agg;ﬁ 1?91221 '\1/I g '3‘ 188 E 108% Jan. 111 Feb. e J & J 1033&
Central Pacific—Gold, 6s..1898 J & J 105 b.:103% Jan. 105% Feb. A & 0 99%
Clics. & Ohjo—Moi'fc, 6 g.. i9ll A &0 119  115%Jan. 119 Mar. ii &g 110%
IstconsoL, 59.. 989 M&N 105 101% Jan. 105 Feb. N.Y, Lack. & W.- i: & A 130%b
General 4%r,q. 92Mi S 73% 72 Jan. 75% Feb, Construction, 5 F & | II0 b
It. & A.Civ., Istrain., 49. 1989J) & J 88% 84 Jan. ggo/ Feb. N.Y.L.E.&W ,—Isi )I\\]/i gg lggbb
«~ Jdcon., 4g.3989 J & J 82 b. 78% Jan. 6 Jan.
Elit. Lex. & BlgSan. gsg 1902 M &S 98 a 98 Jan 100% Feb. A &0 127 b
Clio.. Burl. & Q,—Con., 75.1903 ¥ & J 120% lég JFaT) 158"&5;5. N'cY'Olit'f‘\tN'é Swgg 85%
M& N 99% eb. . onsol., 1st, .
gggsgtrltjirbeleogs__ %gég M & S 101%b. 101% Jan. 103% Feb. N.Y.Sus.&W,— J &) 105/\Sb
Denver Division, 4s.....1922 F & A *91 b. 90% Feb. 91% Feb. JA g (3 HG
Nebraska Extension, 45.1927 M &N~ 89%b.« 85% Jan. 89 Feb. Norf. & W.—100-year, 59
Han. &St Jos._Cons., 651911 M& S 114%b. 135% Jan. 119% Feb.  Mti&Wash. Div.-Ist,5g J &1 82 a
Cliie. &E. XU—lst S.L.68.1907,J & D 114%b. 111% Jan. 116% Feb. North.Pac.—1st,eoup,,69 i &6 1120
CONSO., 6 g 1934 A & O 120 b. 118%Jan. 121% Kﬂeb- _ﬁ\ g S g
Genera oonsm 1st, Ss..1937 M & K 09%  97% Jan. b Mar.
Chicago & Erie—1st,5g...1982 M & N 96%  95% Jan. 98 Jan. J &V - 29%
Income, 5s... 1982 Oct.  * 34%a. 31% Jan. 35 Jan, M& 5
Chic. GasL. & ..1937J) & J 83 83 Mar. 87 Jan. A & Of Ztgo/ g,
Chic. Mil, &St,. P.—Con. 75.1905,] A 127 b. 126 Feb. 127 Jan. : F &A o ob.
1st, SouthwestDw 65..1909;) & 114 b. 112 Jan. 113 Jan. |North. Pae. & Mon.~ -6g. M& S .
1st, So. Minn. Div, %s..1910) & 114%b. 111% Jan. 115 Mar. North. Pac. Ter. Co.--6 @. J & J 100”a
1st.Cl).&Pac.W.Div.5s.1921 & 109% 107 Jan. 109% Feb. Ohio&Miss.—Cons. 1 J & F 108m
hi X & 103 10m J 1021qFeb Consol., 7s J & J idsrn
Chic. &Mo. Riv.Div.,55.1926 ) m Jan. . G TS
Wise. &Minn. Div,, 59..,1921 &  "107 B %82 3an. %8; Eeg. g\/lgl\? 247113&
Terminal, 5 g .ceroireneens 1914 & 108 b. an. eb. )

Gen. M., 4 ., series A.-.1989 & 90 b. 90 Jan, OO~”Jam Omaha & St. Louis—4 s J &J 45
Mil. &Norg_lgt eon.,6s.1913 & D "114 b. 112% Jan. 115 Feb. i J &D 96%
Chic. &N. IV.—Consol., 75.1915 Q -F_ "139%b. 138 Jan. 140% Fell. A &0 51 b
Coupon. 9old. 15190208 8 137 5. 116 Jan. 117 Feb  Consol.s 1E8 T b

Sinking fund, 6s 1929 117 b. 116 Jan. eb. onso g, .
Smkmg fund, os.. 1929 A & 0 “110 b. 107% Jan. 111 Feb. Pennsylvania 4s,g. M & 2?
Sinking fund doben., 55..1933 m%"\’]‘ %820/ b. %83/\ jan. %82 ian. EennD Co. Etllz% g., cougon 1921 ] g J 1(7)2 ig
25-year debenture, 5s__ 1909 o an. an. eo.Dec. vansy,— s ] i -
Ext)énsmn 4S i ..1926 Kngfé 98 Jan. 98% Feb. M g S* %g tt))
Chic.Pe0.&$t. Louis—5 R..192 95 a. . m n .
Chic.R.lI.& Pae.—6s,coup.1917 J & J 126 b. 123 Jan. 127 Feb. , i & 75
Extension and col., SSp 1934J & J 100% 974 Jan. 100% Mar. | 360
30-year debenture, '5s.71921 M& S T92%b. 92% Jan. 95 Feb. 25%b
Chic.St. P. M. & O.—6s. ...1930 J & D 124%b. 119% Jan. 124 Feb. 1 e 21
Cleveland & Canton—b5s5...1917 J & J 81 a, so Jan. 84 Jan. i & 84%
C. C. C. %l. —Consol 79.1914J &D 129 b. Rich. &Danv,- j &6 110%b
General consol., 6 g.... 1934 J & J HB8%b, 117 Jan. 119 Jan, A&Ot 71
C.C.C.&St.L.—Pe0.&E. 4s. I94OAA®IO Z7 B E ﬂan. Zé Eeg. [ K/Igpéfl g{li
,Income, 4s ..1990 April. - an. eb.
Col. Coal & lron—6 g 1900 F & A 95%b. Jan. 97 Jan. | J & J 69
ColH Yal.&Tol—Con E5.1931 MAS 87 b 88%Jan. 91 Feb. St Jo. & Gr.Island—6 g M&N 65%
General, 6 g ..o 1904 J & D 89%b. 87 Jan. 92% Feb. St.L.&SanFr.—6g.,01.1 M&N. 109~
Denver & Rio G.—1ist, 7 g.1900 M &N '113 b. 6 g.,Class Cu.ocevvecvas M & H 10913b
IstconsoLf 4.9, 1936 ﬂ g ﬂ 74% j 73 Feb. 77% Jan. i\/l §,i ggo/b
Det. B.Cityft Alpena—69.1918 (]
Det,Mae.X):M.—IPd. rantgs.lgll A &O 23 |23 Jan. 26 "Feffe j &t 17%
Dul. So. Sh, & Atl g 1937 J & J 95 b.j 93 Feb. 96% Jan. StP.M.&M.- M &N 117%b
E, Tenu.V.&Ga.—Con. 5‘1956 5\4 %NJ gé gg% 3an. 94 M?)r. J dto 4% j g j 1%79%/3
'Knoxville & OMo, 6 925 . an. 100 Feb. reducedto 4% g... o
Ft. W. &Denv. Cl —6% 921 J & D 73%b. 66 Jan. 74% Feb. J &D 86
cunfeiarb iy van g il ST Mg o
on, Electric, eb. 55 an. eb.
Hous.&T, Cent.,gen. 4@5 9. I921 A &0 63% 60 Jan. 63% Feb. . . . 108 b
Illinois Central—g ............ 52 A & O 100 b. 100 Feb. 101 Feb. So. Pacific, A —6 g. j &6 90
Int. & Gt. Nor—lst 6g...1919 M &N 110% 110 Jan. 111 Jan. So.Pacific, Cal.—6 g., A % 107%b
2d 4-5s 1909 M& S m60 b. 61% Mar. 67 Feb. 1st, consol., gold, 5t A &0 90%
o s e &g 1 &5 O7%b B0 Jan. B e ennC.l.&Ry._Ten.D. hed 82n
ings Co. Kiev.—1st . an. an. enn. y.—Ten. s 4
Laclede Gas—1st, 5 g.......... 1919 Q-F 83% 81 Jan. So Jan. Birmingham Div., 6 gvl J & J 84i2b
Lake Erie & West.— g 1937 J & J 11334b. 110% Jan. 11334 Feb. Texas &Par:lflc—lst 59¢..2 J&D 77%
o Con UL TEIR0 ] §8 1 R TR o a s e mosg WA
onsol, coup S . an. b Feb. ol. Ann Ar. .M.—6g
Long Island—1istcon., 5 g.1931 Q-J 115%b. 113 Jan. 115 Feb. Toledo & OMo Cent.—5 g. J &J 107 b
iy (LT TR S0 PN R At STt S R TR
ouis. asli.—Con o b. an. 112 Feb. ol. an g. i o
N. O. & Mobile, 1st, 6 9.,1930J & J 114 b. 112% Jan. 115% Jan. Union Pacific—6 [o IR 1899J) & J 107 b
2d, Gg 1930J) & J 101 a. 97 Jan. 97 Jan. Ext. gHijgflfe fund, 8s__ 1899 M& S 100 a
General,69.. 930 J & D 115%b. 109% Jan. 115 Feb. Coliateral trust, 4%.. ... 1918 M &N 45 b
Unified, 4g 9f10 J & J 174 b. 72%Jan. 76 Feb. Gold 6s, col. trustnotes 1894 F & A 91 a
A AR TS S BT DS TR T D
Louis. N. A & Ch.—Lst. 25.19103 & J 110 b. 108 Jan. 108 Jan, Qregon Sho,m_m'e'l'eé"'lgzz F&A 90%
L Cousglt P vy 11 99%(75@ &R 593 gg’ﬂ/ ian' g;% JFEb' 8rPSD &gle_consg %g%g ? g |0 gé%b'
ouis exas—6 g. 1 b Jan. an. en. ulf,eon, 59 a.
Metro. Elevated—1st, 6 g.1908 J & J 117% 116 Jan. 118% Feb. Virginia Mid.—Gen M,,Ss 1936 M & lgl' 81
2d, 65 e 1899 M& N 108% 107 Jan. 108% Feb. * “ stamped guar.. M&N 79 b
M(i:ch Ce?t .—1st, cons 7511998)22 m gkll %SEO/ E 122 Feb. 123% Jan. Wzagash—lst, 5 193 i';/I gi'\bi‘ 1%1;/?1b
onso bb. mortgage,
MiI.LakeSh.& 1921 M &N 125 b. 124 Jan. 126% Feb. Debent. M., serie J &J 22 b
MEx&en&é Imlpt55 o} 1125192; gé Itggfo(/eb, 138813:%' 107% Jan. ergt N.Y. &Pa—lst . ;j & j 100
o} —1st5s. gu, o0 an. 82 Jan. mortgage........ A &0 19%
M, K. & Texas—lst, gs 9 3990 ] & D 80s8 78 Jan, 80% Feb. West. Tin. Tel.—Col.tr, 5s5.1938 ) & J 104
2d, 4s, 9. 1001090 F & A 43% 41 Feb. 47% Jan. Wise. Cent. Co.—1st,5¢.. I937 J & 1J 76
Mo, Pae.—lst, eon 6 g 1920 M&N  89%b. 87 Jan. 90 Feb. Income, 5 g i 937 17 %a.

Range (sales) in 1894,
Lowest. Highest.

103 Jan. 107 Feb.
95 Jan. 99% Jan.
99 Jan. 100 Jan.

100% Feb. 103 Jan.

102 Jan. 105*2 Feb.
99 Feb. 99 Feb.
71 Jan. 74 Jan.

"111% Jan. 114 Mar.

57'%Jan. 61 Feb.

. 1251s Jan. 128% Feb.

98 Jan. 102 Jan.

" 101% Jan. 103 Mar.

123 Jan. 125 Jan.

. 107 Jan. 110 Feb.
. 116% Jan. 119% Feb.
. 113% Jan. 115*4 Feb.

1007 Jan. 103*3 Feb.
97% Jan. 99% Mar.
109% Jan. 11l Feb.

. 127*3 Jan. 129% Feb.
. 110 Feb. 112*3Jan.
, 131% Jan. 135 Feb.

7413 Jan. 83 Feb,

. 126 Jan. 128 Feb.

, 104% Jan. 106% Feb.
b. 117 Jan. 117% Jan.

' 105% Jan. 112 Mar.

78% Jan. 85 Jan.
.52% Jan. 60% Jan.
26x Jan. 30% Jan.

43 jan. 48% Jan,
140 Jan. 145 Jan.
30% Feb. 32 Jan.
95 Jan. 100 Feb.

106 Jan, 106 Jan.

106 Jan. 108% FCg).

Jan.  51*3 Jan.
104*2 Jan. 108% Jan.
60 Jan. 71 Feb.

. 106 Jan. 108 Mar.

74 Jan. 80 Jan.
74*s Feb. 75 Jan.
19 Jan. 25 Jan.
67*2Jan. 75% Feb.
31 Jan. 86% Feb.
19% Jan. 26% Feb.

21*3 Feb.
81 Feb. 85 Feb.

. 10678,Jan. 110 Feb.

t65 Jan. f71 Feb.
t40 Jan. i50 Mar,,
f18 Jan. 123% Feb.
67% Feb. 70 Jan/
65*3 Mar. 66% Jan.

. 101 Jan. 110*2 Feb.
. 101 Jan. 109 Feb,

82 Jan. 90 Jan,
55% Jan. 58% Jan.
16*4Jan. 20 Jan.

. 115*3 Jan. 116*3 Feb,

115 Jan. 117*3 Mar.
97% Jan. 99% Feb.
84 Jan. 86 Feb.
50*3Jan. 56 Jan.

b 105 Feb. 110 Feb,

91 Feb. 94% Jan,

. 107% Feb. 108 Feb.

88 Jan. 90% Mar.
95% Jan. 98 Jan.
75 Jan. 83 Feb.
77 Jan. 86 Feb.
7231 Jan.  78*2 Feb,
17*3Jan. 23% Jan.

. 104 Jan. 107 Feb,,

78% Jan. 79 Jan*
58% Jan. 60 Jan.

. 105 Jan. 107% Feb*

95*2 Jan. 103 Feb*
45  Feb. .
82 Jan. 91 Feb.

- 101 Jan. 107% Feb.

82 Jan. 90 Feb.
75 Jan. 91 Feb.
48  Jan. 56 Feb.
42 Jan. 46 Jan,
70 Jan. 81 Mar,
72 Jan. 81 Mar.

" 102 Jan. 104*2 Mar.

70 Feb. 76*3Jan.

98*4 Jan. 100%4Jan.
18% Feb. 22 Jan.
103 Jan. LO04*2Jan,
64 Feb. 76 Feb.
13% Feb. 18 Feb.

Note—“b” indicates price bid; “a” price ashed; the Range ismade up from actual sales only. *Latestprice this week, tTrustreceipts.

NEW YORK STOCK EXCHANGE PRICES—(Continued),—ANACTIVE BONDS—MARCH 2.

SECURITIES. Bid.

Railroad Roads.
(Stock (Exchange Prices.)

Alabama Mid.—1st, g., guar,.1928
A.T. &S. F.—2d, 45 Class B.1989

Col, Mid. 1st, g., B 1936 73
Atlantic & Danv. —1stg 6s5..1917
Atl. & Pac.—2d W.D., gu. 65,.1907
Balt. & Ohio—1st, 6a, Park B.1919 *118"

«#, G010 i 1925,

Ask.

111

SECURITIES. Bid. Ask, SECURITIES. Bid. Ask,

B. & 0.—Oops, mort,, gold,5s.1988 B. R.&P,—Roeh. Jst, ed2@a1

W. Va. &Pitts.—1st, g,, 55,1990 ...... Roch, &Pitts.—Cons.Ist, GS 1922 116% 117

B, &0.8 W., 1st, g. 4%3-1990 Burl Ced. Rap. & No.—1st, 55.1906 *106% 107

Monon. River, 1stg.g. 919 Consol. & collat. trust, 55...1934 98

Cent! Ohio Seor. —lst 4%s I930 .102% 103 Minn. & St. L.—1st, 7s, gu..1927 115

Ak, & Ch.Juno.—1st,g, 55 u,1930 103% lowa C. & West.—1st, 7s___1909 101 103
Bost. H. Tun. & w.—Deb. 5S’ 1913 Ced, Rap. I. F. &N,, 1st, 65.1920 90 __
Brooklyn Elevated—2d, 5s...1915 ~ 71 * 1st, S5b...iiiviiiiiiei 1921 85 95

Brunswiek & W’n—1st, g. 4s, 1938

Butt. Ro h. & Pitts.—Gen., 53.1937 25 ' %nt R%ﬂﬂiﬁu OPI

«Moprise FrH<wi these are the latest Quotations made this wees.

C.0hio—Col. ACSn.M. Ist4%s 1939 __

55 X9 7 80
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NEW YORK STOCK EXCHA.NGE PRICES.—INACTIVE BONDS—/"Continued)—M AR C Hft.
BEcmarnKa. BW. SECURITIES. Bid. SECURITIES. Bid. Ask
C.R. * B.-43h»fcR.AC..Std.f.1837 E.AT.H,—Mt. Vernon let 6s 1923 106 Northern Pacmc—(Contmue &
(tent, of N,J.-Conv. deb., t0-1908 Sul Co. Br. let, g,, 5S.vmm. II(I}:) HDeI(IenljaAéLI’t\deé ab—lstle 61I9%76
Centra Paelfie—Gold bda, 6a, 1895 103% itih —Isi en u. ! uluUig&ManStoba—Ist,g.6s 62%
Bald bonds. 6-i ! 1 H §S§ rﬂilmﬁr g é@@o ]%%%%t 100% Dul.AMan Dak.Div.—IstCs.1937  61%
Sold bands. 635--- AL £ Mt ok Mg CRE A pa s 0% 90101939
ta Joaiitun Br., 6s...........1900 105 lIstcon.gold, 5s........c.......... 1939 95 Gen. 18,9, 08

Morigold5s.. Port Huron—1st, 03 96 Cent.WasMngton—Ist,,R.,6s.1938

Band grant, 55, Flla Cen APen.—Ist g 53 11%%1% 104 'lt‘lor]follllzﬁ\v%lou rine—lst, ISséga.llgg4311 1%2% 102

st. orfo est. enera !

\9v£t.°pchIF.ciE‘o‘nd's°esa 1356 106 R Worth AR G—istg 551928 59% 61  New River, 15t, 65

No. Railway (C aD -Ist, 63.1907 Gal. Har. ASun Ant.—1Ist, 65.1910 92% Imp. A Ext., 6»...

50-rear 5a........ - — 1938 80 Gai.H. AS.A—2dmorn, 7s..1905 Admstment. M.,
dies, A0O.- -Fur. M. fund. 63.1898 107 109 !Ga. Car VNor.—1st, gu. 53 g.1929 *90%. Equipment, 5s..
old, series A— ... 1908 119 Ga . AHa.—let, g. 6a......... 1927 *80 i. Clinch Val. 1st55s.

Sal* Valiev—Ist, g.. 67%: Grand Rap Alad.—Gen. 5«..1»24 *20 \ anuokeASo —1st, gu 51922

Warm Snr.Vlu.. ist, g 5a..1941 *G.B. W. ASt. P.—2d Inc, tr. reels, 21 Scioto Val. A N. E.—1st, 45 1990 72% 75
Ones. O Abo.West.—15t 6a,g. 1911 *93 106  Housatonlc—Cons, gold 03 193-7 -115% 1i3  Ohio A Miss—2d consol. 7s... 1911

20, B 911 * 48 N.Hiven A Derby Cons.5s5..1918 114%......... SpringJDiv.—1st7s..

Ob. V -Gen.<«on.lIst.gu.v,5f. 1935 ngs A'Ié ? Wa(ijoA S.7s.. 1153(’)%’3 igg OhG_enF;e'ral SFSQB 101
Chicago A Altos—S. F. stg, 5s lint, gtd- lo RiverRB.

9 112 Cobdlg bs (InK gtd 1312 103 | Gen,g., 85
106 Debc- m 6s, prin. A int. gtd 1897 *80" 88 JiOregon A Califor.—1st, 5s, g. 1927 73

84 L.Jacks. ACbW .-1st,73.1891 103% 103% Debent 4s, prin. Aint- gtd-1897 . Oreg. RYANnv.-Col.tr. g..55.1919 43 52

MIM.R. Bridge-let,a.f.,6 A1912 104 106 ... Pan.SInk.F’d Sabsldp—8s, g. 1910
Chic. Bari. & Nor.—1st, 55-----1926 104% ....... Gold 4 1853 "96 96 | I*enn. P C. CASG L. Cnsg 4%BéA1940 %%ley 103

1896 0 S . "96" eries B......... 0 102)*

Obio. Burling. A Q.~5a.s.1..1901 *105% Cairo Bridge—Is .1950 0 )
tows Div.-Sink. 5 Sprlugf. Div.—Coup.,65s....1898 104 %: 1912 135
Sinking fund,4s. Middle Div.—Reg., 3s 1921 1080 2 (<2

Elgin, *9............ . 90 J C.St. L.* X.0.—Ten. 1897 110% « 132
wile * Indiana Coal—1st 0s.1936 W9%h 1st, consol., 7s 1897 110% Cni.St.L.AP.-l'ait,con®Vs‘K 1932 *110 113
CM.Mil. Aert. P.-let. K U’.D 1899 114% 115 2d, 6S.eeiiane .1907 Clev. A P—Cons s fd., 78.1900 *115

*6,7 3-10s, P. D... .1898 *116 116 Gold, 5s, oouiH> .1951 112 ... Gen. 4%s, g., "A” . 1942 *105

1st, 7a, * 11902 122 ﬁ%o/ DMberg\oS Dclv ZldSth > %985914 18(7) 100 8t2dL V.AT. H —1 st, 63.,7511889987 1%)(:)”7% 109

, 0, u — ., 7- .1894 100 ... j . .
119 Ced. Fait* A Minn,—let, 7a..1907 91 "1 2d, qu a. ..1893 103
129 InL D. A Spr —1st 7s, ex. op.1906 ..... Gd.R.Al. Ext —1st,4%*.G.g.1941 *101
qudd.DSéAWI.&Ifit 7sig.,tr.re?..H1<94‘11g 122% P%)hAEI—IggARNAVIV -1st, f5T|1199§)?(’) 111 113
go rust receipts - io lu —latprof.5s
125 Ice. M. bonds, trust receipts___ e PeOTIA A VK. Unlonilst 6*.1921 111 112
let, H. A D.,5* 1910 *103 fad. UD. A lowa.—Lst. g 4s. 19313 79% 80%. 3d mortg., 4%»..ccncvinirinnn 65
Chlcago APacmc Div., 65..18101*1017 119  fot.AG.N’ n—I»te*g 19 0 e Pitta. Clove. AT 0i.-lst, 65
ri**> 302% :Kings CO.-F.Ei.,!st,b,g ga A 1928 72% 78 PUts. A L. Er—ng 5s, -
(U L Sap. Div., 55 1921 104 take Erie A West —2d)g 5a,1841 100%;......... Pitta, Me. K. A V .-Ist 6*
. *111% L.UAM.Sou.-B.AE-Xew7i.*98 113%, 115 Pitta. Pitinsr, A F .-Ist. 5*...

tse. coav. sink, fund, 5s__ 1916 Dei. M. Ar.~t0i,7 iu...... 1906 125 Pitts. Shun. A L. B,—Ist,g.,5*. 1910

Dakota A til. booth..5a__1916 lot ! Lake Store—Div.bond*,75.1899 115 116% Pitts, A W est—M .5*,g 1891-1041 80 82%

Mil. A Nor. mam line—6%.. 1910 *114 KaL All.AG.B. —lstgu 5a,1938 100
CS!O.AN.W.~30 year deb. 5a, 1021 107 uwi n Mahon'* Coal R R —1st. 58.1931: 110 Pro*. A Arlx.Cent—Ilat. So, g. 1016

Eecanaba A L.8. 1st,6*....190J 106 Leh|gh Y -1-t gu.«.4%s.HHO 90 99%  2l1inensue 6a... ..1916

120 ... jitohlghb V. Tertn —1stgu 5e,9,1941 ‘loti Rich. A D|mV —D s. 192
120 Litebl. Car.A Wesi.—Xit6h. g 1818 1)5 M. ». f 0, S5 1009 41

Ponineula—lit, etniv., 7*-. . LoNng\}llatld—lst 7s .. 1898 113 114 M Cha t pref6 Ta. 1897

c-ie. i tA - i-i.,-. n L Vel - ncome a. *03%

Win. A at. F.—2d, 7s.. ..1907 128 2d more*., h e e ¥?2% 50 ' ! Wash GAW -IHI.4s.gu. ,J ,1924 5

MiL A Mad.—1st, 6s.. ..1905 *106  ..... N.Y.AM-an.ltea. *99 tOoGr. June.—lat, gu,, g,, 5*.1938

Ott. a F. A'St. P.—1st, 5s.. 190-8 104 . NrHAM.H. -tn( 1 %01 Hi.. Grande so.—ist, g., . 1940

K15 ... if InoobtnAMoutunk 15t,64.19111 107 St. Ji>. 3L UT, 15, —2d i N oo 1925
Or.Pen, AStJL—Con,Ist,g,5.5.1939 95 1<, ¥ € 1911 100 Kan. C. A Omaha—llt 5% .1927
Ig»l»IAISVuu*Ast L.—Coa.5s.1939! 41 42% 101 %
mLout*. A Nash.—Cecil, Br. 7*..1»07 107% : 2dm.lhO.7t 1694 103% 103
MtieBMon, 4ft- E. If. AN ,-U.—i+ B* g . 1UH) 112 1 Dividend toad*.

Keokuk a Dee M.—tat, 5a..1923 02 105 - 9r 01l.—let, 10»¢
C'sleago A St. Loala—1st, 6*..1915 105 8t, Division, 1st, 6*.—1921! Be||ev A Car.—let, 10 1023
CUc.StP.A Mmo.—let, 6%...1018 *125  Trrrrt|| 2d, 3% s 1980! Chi.BWUAPa.1.— 81917 100 106

St Paul A9.a —lat, 6» loin  12:% v.*»**j| * . - *Lr oLixpe yT* 112% St tout* So.—lit, fit f, is. 1031 60
Ohio, A W. lad.—1st, s. f.;65,U»I» 8.r..«i.-8. AN. Ala, , ..1910 loo ....a do 2d|nrotnet5* 1931 73 It

General mortgage,e». 1932 115 117%  10-40, fold. 6* 1924 100% Car. Aflhawc—lltg >3-" *7d
led":, w 5.. u | 50 year ft*. g~... 937 96% fly w . —LA 101.6
ffinaSw. A D.—Con 7%.1905 118% Pen* A At~ 1's't, i 94%  Equip., 7* ----------

, 4 ....1937 Oita*, trust-, 5«, e - '97% General 5*.. S0
. g IM1 96 '97": 1" 5 \i< >* 75U m lit, trait, go 67
dev. Ak. AOoL- Kq A 2d 6.1.1930 M anhattan Ry.—Coni. 4* ........ 1990! 95% 38% b»«l g|mr 45
G.C.C.A L..Cairod!v.-4s, 1939 Maalto.a.W.Cwlotuxa'a—5s,9 1934; ¢

SALou, Div.—leteoi. t<<*t4>>g Itoo ,, Memphis A Chart.—de, gold ,1924; 61 Ft 8. AV.B. Bg. »Ilt 6s...1910

Bpring. At *>U>tv.-1*t.g.4s. told 1IMtoh Tent) lien, 7«........ Awlfl’ no Kansu* .Midland' -1st, 4«, g.1037

WMEfoF.Vad.Dtv,-* * .. L winr \\ Mexican Cent. C- insol.—4*.if.1911 111%

CIn.Wab.AM.Div.- I»t, cons ineome 3», X........ 1939 24 taorNgage 5%— 103%

Oto. I.SL L. AG - *** Mrs, imrrcutwaal. 1%t U ,g.1»42  «gf* Si. Paal Minn A M 109

066%01 (HS»™ ™ %0 e L e 1st.g,o» 19*7 | 2dm [0 PO 000 118%

CIn.Bas.AGL—Con.1st,g 1923 viD2'“.7.7.m Sd.income, <K <A" ..1817 Miuneup. Union—at, 6* 1922 116%
01.0)1.On. ADid.—1st. 7a,id. 199p' 115% ;2d. iactui. 1" 1917 Mont, Gen.—let. guar 6%..1937 108

CostoL sink, fund, 7<........... 1014 ... 1Msehhaa Central—6s lit guar. g. 5% e 937 '98 100
tove. A Mah. F.-GoW , 5%... 1938 109% — 1941, m 113 East. Mum., let div, lat 5a2.1908 102

\évdan%biaA Green.—lat.de.. 109216 Mo[rég;ao‘ggettot 1— ————— .1940! 57 gun l;rén * «. fzgleet g., 6a, |1801381

........................................... . «» rgts. — mit siroiina ». 36
DeLJUck. AW -Mort, 1907 jso ****-ilMil. L, S AW.—Conv. deb., 5*.1907; 103 Income. 65
fora, Bing. AN.Y. ut. 7*JS0ft 129 133 Midi. Div.. 1%1. 0*....ccccovuenenn 1924 m % So. Pao. Coast-1st, guar. to. 1937
Morris* 7I%cssex—latj* ————— 19914 140 A . 1925: 119 Yer.lUi. A»*uofSIt L. 1s|t 4%s.103:* 100
1v2 Texas A Aosv Orleans—I*t,7*. 190*>
Zstof 1871.. M||IU|ASt L.-1st. 5(7* 1)927, 121 Etabtue Division, lat, to. i03*
st,con., g 1*40 ows -t - 109 i15 otiaoi. ."is, *00
Dal. A Had.Can.—Oou U*S%  2d MArt*., 78, . s 1; 115 nurd Avenug (SN Y).—let 114 115%
Pm Dtv., ce>np., ?» I«t,7e.. ,191() 120 .......... Tol. A A.ACa *44
Albany ABnaq —I*t, Ju. 7a 1806, *lg @&~ Pacific Ext. Toledo A. A. A.I'd Tr *40
1st, con*., guar.,0*......... ,1906 .. 1199%  Itb.pt, Aeqmmutllt ft*. 1922 117 Tol. A. A A MI. Pi—6 61 70

Ren*. ASar.—1*4. coup., 7%71921 *143 ... Minn. A Far,—lst m )rtg 5%.1936 Tol. A. A A X M.g--—- 30
Denverottycable—1*4, 6*...100*' | -Mtnn.SU“AS.a.M-Ltto".if.4»aaS4! 04 T.AO.C.—Kan.A M, More 4m 101)0 74
Dear. Tramway- 3.1910 K.C.AP., let,4 s .1000! *60 Ulster A DeL—let,con.,6.,5%.192s 100

Metro I,*i. H)—lstcu r6« H<U Dal. A Wxci>- lit, 5%, gu....1940 83% Union PaoUlo—let, 0%. ..1896 104
Dense A It. G,-——mp.,g., m Missouri PacWe—Trust Se.. I917 90 Let, O..

DuluthAIresRange—letSs 10371 BY H 1stcoll, Be, §.uimniiinienne 1920 IsMa 10u% 106%
E.Tana. V*. AUrn-let,7a... 18001 109% if StDAL'M Br,Ut,7*L995 101 103% 0 03

Divisional 5s........ ...i1»30 105 I*t ext., 6*...19271 Collateral Trust, 5a.. 72

tat ext,, gold, 5» 1937: St 1* A Ca|r0—4«»guar ........ 1931. Katuta* Pacific—at 6«,g...1895 101

**e A lmp..«t.,5* ...1836 »".i iMorgan™ La. AT.—1*1,6*— 192u jti lit, 6i.g 1.9 103

Mobile A'Brno -i¥2 2 U% HMY 79%  it, 7S 1918 120 . , C.Br.V.P.

Alabama Central—l»t'6s...m is Nash. Chat A'St L.—2d, to..1901! 106% Atch. Cot, A Par. lat, 6s...1905 "VI*
Kris—1st, extended, 7*........ 1497 141 in 4 N.0. A No.L 1°.g., to. 1915 Atch. J. A W.—lat, 0»...Tuo.-,

*d. extended 5a .. 10; 113 N. Y. Centra)—Deb g. d«.. 1005 «100% V. P. Liu. ACoL—Iet g..5a. 1918 47

3d, extend«>d 4%a 1923' 107 S.J. Jdno—Guar. 1st. 4a...1986 =*qg Oreg,ti.L,AV ,N. eoLtr |t,,5a 1910 46

lib, extended, 5 10 Beech Creek—Iit,fold,4a..1938 «101% Ulan' A North.—let, ..190-

6tt> extended, 4s 100% 102 Oaw. A Rome—2*15» f.3fttI015 io7h

ist, con., g., I'd. 7 ..1920 137 Utica A BL Riv. -Is, g gu.192'2 102 103 Utah Southern—Gen *88

Reorg., 1stlien. 6s.. 908-: ...... .V.Vv.H .ia.-uu y AM T 99

0. gff' LY&AAE Wts(t:b.’L 65.1020; 2% J 214A Northern-Ut, g e 113 120 W”lf)*hR—DC% Ofo_gon A 1355

tr,,6». VAT s abual ebenture «r

Funded COUP., 5 1909;" *74 Y.Suaq. AW. -t.-2d, 4%«.19S7 *g6 Det. A Chic. Ext. let, 5s, g.. 1940 10f O

B--7 AS, W.~ Mortg. to. 199%: *97 Gan, [00rt.. 58, Qv 1940  *93 97 NO. MieSouri—ist, 7s........ 1895 104%

JefTenon—1st. gu. g. 5e . 100 N.Y. Tex. A Mex. -lat,4i,gu.1012 lit. L.K.C,AN.-R. fe.AKR.72.1695 103% i'0T"

Coal ARK.—to . ,1922: ..j North's Ptwlflo-Divid’ dsurtp ext St.Charles Brige—lat,6a... 1908 107% 107%
Eureka Sprt»«» st g,, 6s...1833 Janie* River Val.—lit, to...1936 Weit, Va. C. A Fttts. -Int, 6a.1011
Evans. AT.H.—«M»na.,to. 1931 111 112 Bpokan*. A PaL—lit, t0......1036 61 L Vi iin - 1% — gold 1926 107

*st. general, r.. *w ... 1942 95 100 V StPaul AN.P.—Pen,, to..1923 112 118 Extension A lmp, g., 5a.——1930  92%

U*N» p(iue Utility-,

thee* Me Uw lettol uusutivna rnwio this week.

Mot UleeeUaneou* 4k Vuilated Bonde-See 3d page preoedInf.
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£ LatestEarnings Reported. Jan. 1 to Latest Date.
oads.
Investment WeekorMo\ 1893-94. 11892-93. 1893-94. | 1892-93.
AND Great North’'n— | $ |
Bt. P. M. AM  January. 672,294 80S,732 672,294 868,732

Railroad Intelligence. Wishiena cont Januany 153505 10148 02800 101430

985
Tot. system. January... 837,127 1,067,155 837,127 1,067,155
ger. 965 1,032 2

Harts_;_/il ?&WI Novem 5100 3232 9,58 ,388
s _ 00s.Tun. Il. January... ) -2, 2,187 2,627
The Investoks Supplement,a pamphletof 160pages, eon Hous. E.&W Tex Januargll... 45207 39155 45'467 39'155
tains extended tables of the Stocks and Bonds of Railroads, Hnmestn&Shen January. _. 10,500 12,910 10,500 12,910

. . . L. . Illinois Central. January... .488,925 1,546,595 1,488,925 1,546,595
ayid other Companies, with remarks and statistics concerning |nd.Deo.* West. January ... 25.285 46,524 46524

. f ; f In.&Gt.North’n 3d wk Feb. 58,811 81,650 455,054 644,364
the income, financial status, etc., of each Company. IF IS lInteroc. (Mex.) wk Feb-10 17276 42'239 268,798 259'471
published on the last Saturday of every other month—viz., lowa Central. . 3d wk Feb. 44,087 45,450 271,210 261,595

. Iron Railwav. -January.— 3,761 2.625 3,761 2,625
January, March, May, July, September and November, and is Jack, T. & K. W January... 95632 96.700 95,632 96700
furnished withoutextra charge to all regular subscribers of Kanawlia&Mich 3dwk Feb. 5,742 4,756 39,997 39,732

Kan.C. Cl. * Bp. 8d wk Feb. 4,678 5,839 37,594 38,818
. m Sdwk Feb, 7
.C,Mem.*Bir 2d wk Feb. 1

the Chronicle. g
, C.Pitts. & G. 2dwk Feb. 4
: s

The General Quotations of Stocks and Bonds, occupying six
pages of the Chronicle, are published on the tlilrd Satur-

ey
(o]
n
@
Ro
<
@
3

ama Bub.Belt 3d wk Feb.

K.
K
K
K. C.WatDEdemlber. 17,000
day of each month. Kan.C.Wy.&NW 3dwk Feb. 7,438 6,605 47,729 47,324
Kan.C.&Beat. 3d wk Feb. 211 241 1,737 2172
EeEokuk*nV\éLegB Sdwk Feb. Zgg§ %gg 5%@3471 56,502
.Erie All. .January... ) , ) ,968
RAILROAD EARNINGS. [,Erie @ West. 3dwk Peb. 57972 71731 299311 478476
Lehigh & Hud- January... ) ) ) 45,680
Latest Earnings Reported.  Jan. 1 to Latest Late. Littlg Rock * M. Decemger. 49,604 40,730
E oads. . 1892-93 Long Island___ December. 4,209,041 4,270,896
WeekorMo 1893-94. 1892-93. 1893-94, - Louls.* Mo.RiV. November. 34,177 43,307 392,981 440,424
LOLIR.Ev.&St.L. January... 115205 150,215 115205 150,215
i K b 17,957 14,629 177,640 169,300 tou"sv'r\‘lg"f\%*sré\{{ Wy 32(3)’2313 4%%’338 2’%8%’8?1(2) 3’%22'7833
ﬁﬂggoﬁedna;v"éii"'DJeacuerTarer' 150886 189765 1541886 189765 Lou'siL *Tex. ?frwugr@eb' 27381 50596  27.381 50,596
ArkMidland- . December, 11,147 10,056 87,302 99,627 | guisv.& South. 3d wk Feb. 10,327 13,952 ' '
Ateh.T.&S. Fe. 3dwk Feb. 559,410 703,360 4,050,411 5019,628 Nacon & Birin. January... 7,777 6.742 7,777 6,742
Bt.L, & San F,:3dwk Feb. 133,734 166,400 _ 990,965 1,130,884 pjanckes.& Aug November. 1,419 1,092 131625 12,586
Agg.total... 3d wk Fet). 693,144 869,760 5,041,376 6.150512 nayistique.... January... 6,169 13,008 6,169 13,008

Atlanta&Char.. November. 82,103 77,827 654,447 678,094 \eqmphis&Chas. 2d wk Feb. 23529 32,782 165395  211.425
Austin & N'west. December. 20,682 27,435  258.869 305,417 fpzexican Cent. 3dwkFeb. 177,075 137.364 1,202,716 1,053.596
B.&O.EastLines January... 1,231,101 1,375520 1,231,101 1,375,520 Mexican Inter’l December. 211,763 213260 2,050,934 2.095.726

Western Lines January... 330.356 464,555 330,356 464,555 [Mex. National. 3dwk Feb. 81,809  78.611 572,511  643.661

Total.o... January... 1,561,457 1,840,075 1,56i;457 1,840,075 ex. Northern. December "63,420 957,142
Bai.A-O.Sou'w.d Sdwk Feb, 121,430 128,419 879,238 1,01¢,719  ~Mexican B'way Wk Feb.17 59,500 71,969 407,432 449,686
Bath& Ham’nde December. 2,593 3.085 35,560 346 3 Mineral Ranged 4thwk Jan 7,652 7.169 23,539 22/514
Bir. AAtlantic..lJanuary... 1,618 2,642 1,618 2,642 Minneap.&St.L. January... 115157 126,956 115157 126,956
BrooklynElev. :2d wit Feb. 33417  38.10d 216,296 239,567 M Stp. &SSM. lstwk Peb 43.379 45542 248,623 281319

BniLEooh,*Fitt 3d wk Feb, 56,131 58,237 372,777 390,401 Mob.Kan.&Tex.. 3d wk Feb. 157,110 163,171 1.178.879 1,220,522

Buffalo & Susq. Dceeiulier. 18,794 Mo.Pac.&lronM Sdwk Feb. 377,145 498,145 2,977,732 3,707,526
Bur.O.Kap. &N [2dwk .Feb. ~ 65,701 72,022 437,023 452,326 pMobile * Birin. 4thwkJan 6,834  10.896 24.337 27912
Camden~ Atl. January .. 39,540 37516 39540 _ 37,5186 Mobile* Ohio.. January... 292566 306,032 292,566 306,032
OanadianFacitle 3d wk Feb. 286,000 339,000 2,246,755 2,449,583 Mont.&Mex.Uli January... 100,000 91.*70 100,000  91.870
Car.Cum.G&ChJNovember. 3,406 3,273 37,590 25251 Nash.Ch.&St.L. January.. 411,775 433,462 411,775 433,462
Car.Midland.... January..- 4,727 4,565 4,727 4,565 Nevada Central December. 2'844 2,984 39,897 42582

Centralol N.J.. November. 1.174.569 1,109.786 .392,673 13,018,565 N ‘jersey &N.Y, December. 25005 25.045  331.408 323,341

13
Central Pacific,. December. 920,738 1,019.279 14,

61,224 14,612,989  NewQrl.&So’n.. 1stwk Feb 3.333 3,365 13,100 15.816
Central of 8. C-. November 7,313 '8475 88,589 86,642 NY.C.&H.R— January.. 1,171,097 3,456,344 3,171,097 3.456.344
Ghar.Cin.&GMc, Januarg... 12,603 11,919 12,603 11919 N Y [ E.*W. January... .748,634 2,194,862 1,748,634 2,194.862
Charlest’n&Sav. [November. 51,832 44,244 571,585 542,609 N'Y.pa * Ohio.. December 506,040 624.838 7,253,059 7.222.959
OhanBum.* No. [January... ~ 13.000 14,400 13,000. 14,400 N’y *N_Eng... December. 6,019,208 6,220,493
Chat'uua Lake.. December. 2,873 3,843 57,018 54629 N’y &North™n.. December.  37\978 50,167 581,886 573.062
Oheraw.*Darl.. December. 8,045 6,390 91,757 79,336 N'Y.Ont. & W . 3dwk Feb. 55686 56,535 412,058 443,553
Ohes.& Ohio _ 3dwk Feb. 179,442 191,047 1,221,777 1,313,797 N'y Susq. *"W.  January... 125303 114598 125303 114,598
Ohio.Bur. &NO. January... 140,140 146,743 140,140 146,743 \ovi“gSouth'n. January.. 86462 19417 36.462 19,417
GMo. Bur. & Q.. January ... 2,636,980 3,092,292 2,636,980 392,292 Norfolk* West, 3dwk Feb. 154,713 170,569 1,242,991 1,212,076
Ohijo,*East. Ili. 3dvrk Feb. 73,545 89,661 509,777 14,992 Npotheast'n (S.C.) November, 45,222 45656 559,527 557,885

Chicago & Erie. December. 246,971 288,123 3,363,291 2,832,964 \ rth°n Central. Januar 437070 521718 437070 521.718
Ohio. Gt. Westn 3dwkFeb. 65944 91810 '453119 593,653 Norehn Pacific. January.. 944793 1323234 944703 1,323,234

CMe.Mil.&St.Pt 3dwk Feb. 509,234 595.614 3,679,840 4,313,350 ekt : 1045 5’919 1045
Chlo.&N'thw ‘u.. January... 2,169,315 2,483729 21160315 2.483.729 Qi Eher oo S wieF ! 1%8%3 12749 68,082 85,246
OhI_c.Pe’o.&S.L... 2dwk Feb. 17,028 23,191 Ohio Southern.. January... 55,627 65,918 55,627 65,918
Ohio.R’k1.& P January... 1,312'505 1,380,150 1,312,505 1,380,150 Omam’e s L. December 43517 61142 535949 592766

Ohio.St.P.M.&0. January... ~'533,005 654,728 593,005 654,728 @§yecttimp 0G £ 3379748 3893083
Ohio, &W. Mich: 3d wk Feb. 281343 32543  182:808  206:328 pag¥ann & Ala. Ootener: 208850 29757 23435 '166.905

Qin.0a. &Forts. January... Jpoes 4568 31564 o388 o renn. Midl'd,, October... 16857 20435 178,746 155,676
in. . . , , ' ' ania... January... . )
Cin.N, O. &T.p. January.. 297.000 303,824 297,(100 303.824 bennsylv
PR Soutﬁ, Januarg... 157000 153454 157000 152.454 PeoriaDee.&Bv. Januargé.r.. 62.378 72,611 62,378 72,611

Petersburt...... . Decem 38,388 43,169 522,685 536,543
O &N E-January... 112000 131,463  112.000 131,483 ppjja g Eric.. December. 303,667 400,739 5.104880 5256551
Gidisahcep january... 23000 25907 24000 55207 Phila.&Read’g. January... 394,295 1,505781 1,394,295 1,505,781
EriangerSyst January. . 644000 6945698 644000 604698  COal*Ir.Co.-January.. 584382 1882649 1584,382 1882649
ChIERgE Syt danuary, . 644,000 694,698 1993 1325 o fotalboth Cos. January... [978,677 3,388,430 2,978,677 3,388,430
Chn.Ports. & V.. January... 14,065 19,185 14,065 19,185 pi{t(ar&Cn-January.. - 2831 3,308 2831 %308
Col. * Maysv. January... 818 900 818 900 iy e P ' : ' ,
Olov.AkroneCo 3wl e a8 18734 Pittsb. & W est- January... 95488 85907 95488 85907
BESNENSTE SOMAEh B88 AIBEE Lsroser nageser DM CLUTOl e s sfses s37es  gfs dors
Peo. & East’n. December. 121623 163,075 1,710,049 1,774,286 jpa &F. : , ’ ,

Total system., 3d wk Feb. 55,891 66,369 276,693 295,186
Col.Newb. & L. November. 8,197 8,132 63,447 46,120 . ’ ’ ' )
COI.H.V. &Tol. January... 187,720 278427 187,720 278,427 5{‘%3‘5?*%1“' fuaonv%?nrgé'r' 53,838 76,556 53,838 76,556
Col.Bhawnee&H December. 38225 77.053 618,183 748,105 ©FU 9. ;

Pt.Roy.&W.Car, November. 45127 34,124 317,791 260,705
Solusa &Lake-January .. 1,300 1,600 1300 1890 Quincy 0.&K.0, January.. 18069  19)848 181069 19848
P A S 5'579 2097 16065 13328 Riob’d & Danv. Sdwk Feb, 194,479 197,825 1,286,010 1.274.345
Deny. * Rio Or  3dwk Feb. 121,900 171,200 873,900 1,212,300  &gorgiapPao, 3dwk Feb. 44,807 50,400 332,287 318,930
Dee M.No. &W. December. 26,236 32281 3921174 ~ 415009 ~ GharC.*Aug. 3dwk Feb. 18,979 16317 108,589 104,356
Det.BayO.&Alp, October... 17,608 28,608 342,526 300,863 . ?]'-F . fbefg?g 2 w be . 6335 5east 732150 7837934
DetAans’g&No.3dwkFeb. 18443 20,821 120,818 147,161 R'%‘.-,Ir S| X8 Oeceg‘ er. 053] , ) .
DoluthS.S'&Atl. 2d wk Feb. 22473 29,645 150,145 198,341 R.NIeIsv.ir. ctober. .. , 29
Duluth ®Winn.. December. 12,091 21,198 236,687 156,664 Rich. &Petersb, 2:“&“&%;- 2%23% ﬂgg% 32?8%% 38(3),358
E.'j'oim. Ga3dwk Feb., 111,609 110,330 811,938 864,127 BioGr.Sonth'n. 3dwk Feb. ,50308 12881 47038 90.9%8
Elgin.JoL&East January... 93,596 64,785 93,596 64,785 Bio Gr-W?S}&nH- 3dwk Feb. 390 8,500 7.310 7:396
Eureka Springs. December. 7175 7,697 80,827 81,087 Sag.Tuscola&H. fjanuarg-- 23'791 8,409 05338 o809
Evans <felnd’phs 3dwkFeb. 5,090 6,442 37,607 51,399 Sag.Val. &St L. Decem et;. ! ' 196,641 226,978
Evans.* Rich—3dwk Feb. 1.352 2,512 9569 13680 St L.A.&T.H. 3dwk Feb. 31,230 33,730 6.041 6,978
JEvansv. & T. H. 3dwkFeb,  20,977i 23,397 _ 155.706 _ 162,020 StL.Keu ﬁt&,SO- %’gn ulfrFy-B- 8%&88 102’188 s1o300 2788
Bltohburg....... December. 597,960 676.315 7,353,358 7,576,506 St-L.Southw’rn. 3dwk Feb, 129 . 18,248 735319
Flint& P.Marq.. 3dwk Feb. 485548 52,711 319.074 '377.321 St.Paul&Dul’tb Januar%/... 91,251 131,493 , ,
Florence........... November.  12)573 4,294 125,394 35,890 San Act.* AP December. 167,859 170,834 1,881,551 1 6(75%,47133
FLCent. &Panin January... 249.085 153,207 249,085 153,207 S.Fran.&N.Pae, 1stwkFeb igvg%g %é’égg ié,gég 13,134
FtW , & Bio Gr January... 19,110 26,782 19,110 26,782 Sav.Am. &Mon- Jﬁnuarg--- , L E S A
Gads. & Att. U- January... 547 847 547 847 Sav.Fla.* West December. 362,213 331, 099, ,025,
Georgia BK....... 3dwk Feb. 29,919 32,892 214,547 240,222 8her.Shrev.& So 3d wk Feb. ;7;‘388 2‘3‘7‘2 31054 0.80¢
Ga.Car'ia & No January... 68,725 39,361 68,725 39,361 Silverton....... Januauy... . .

Geo0.S0.&Fla... Januarg... 91.053 74’846 91053 74'846 SouthBound___ December. 16,000 20,000 229,226 202,207
er,

i ' ; . 40302 So. Pacific Co—
BB B Sqvik Eeb. 3%12%2 43848 2§Z§§§ 281283 Gal.Har.&S.A Deeember. 312,039 384,785 4,192,755 4,556,424

.- Ci Louis’a West., Deoember 89,420 113,864 1,106,143 1,097,970
Tcr'?,ve'rf‘eFé'it‘Q" 22&'& Eg{i 6’%? 8‘2111? 4;’323 52’?% Morgan’sL*T. December. 721,549 750,324 5,784,860 5,741,322
Mua. G.B. & 1. 3dwk Feb. 1,511 2,407 11'161 17.260 N.Y.T. & Mex. December. 24,782 25,135 266,433 257,417

i 2.01 299,2 4,745 Tex.&N,Orl.. December. 138,366 3,489 1,759,301 ,690,226
Gl WWEEDi 304459 306112 2.400'568 2615281  Atlanticays.6. December. 1,314/106 1,447,423 1313011994 13,498,070
Ohio, &Gr. Xr. WkFeb. 1.7 48:062 64,717 Y357:520 427,245 Paeifio system Decem ber, 2,368,702 2,638,000 34,747,554 35,473,815

DetGr.H.& M. WitFeb.17 15042 18,387 110,959 127,542 Totalofall- December. 3,682,808 4,085,733 48,049,548 48,972,195
Gr, P.Wal. &Br. November. 2,196 1,968 20,629 21,394 CoastD.IV(Call-I jNov’ber, 830,579) 875,614 9,940,910 9,416,797
Golf & Chicago.'January... 3,515 3,358. 3,515 3,358 Sou.Div.(Cal 1



March 3, 1894.j

Latest Warnings Reported, Jan. 1toLatest Date.

BOADS.

Weekor Mo 1393-91. 1893-93. 1893-94. 1 1893-93.
So, Pae. Vo.-Co * 8 S
Arizana | |v— November.! 181,763 189,590; 1,875,446 1,829,002
l\[ew v. November.« 80,459 83,090: 870,278 925,915
South Carolma January,, 115,900 131,882: 115,900 131.382
StrathA Nor.Car November. 1,491 - 19,287 15,751
8par, tin. A Col, November. 12,663 14,039 109,453 106.489
8talon 1*1L. R. T. Jaauary.. 35.797 59,99*1 55,797 59,998
StonyCLACMi.. December 1.615 1,817| 47.622 59,100
Sni&mitBraneb. J.uiu.av. 74.436 102,431 74,486 102,431
Lvkens Valley January 65,883 82,089 65,883 82,089
Tol’lboth Co-?lJannary . 140.369 184,520 140,368 184,520
TtauwAPaeiiie m wt Feb 113,814 143,635 938,708 1,047.173
Fer.3. ValAN.W -January... 3,940 4,673 3.940 4,673
r<*LA.A,AS0.M. January. 74,766 80,697 74,766 39,897
roLAOfcloCent. 3d wk Feb: 21.248 38,831 182,912 325
ToL P. A Weal.. 2d v,k Feb 16,329 19,152 106,279; 117,224
rol.st, LAk i k Feb 20,056 30,361 136,0241 215,690
ulster A Del— December.! 23,495 29,492  433,004: 424,277
Onion Pacific—
Or.S.L.&V.y December, 385,043 574,772 5,861,635: 7,201,200
OrBy. .i'o Decgﬁa‘. 312.176 396.422: 3,863,114 4,631,793
0. Fae, % G. Dea F 397,028 506,214 5,093,332. 5.885,526
8t.Jo.AGd.Isl ill wk Feb; 22.765 33,570: 143,246 202,829
AUotherlines. December 1,443,417 1,972,%<1020,064.202 23,949,8e0
Tot.C. P.S{'4. Dauetuber 2,656.235:3,586.937 30.053.402 43,135,098
Ceot.Br.ADI... Decernber. 73,354 95,919 971,500 1,319,891
Montana Un.. December 46,2011 68,289 768,111 1,065,843
Lear.Top.*8. December 3.049 2,583; 29.341 33,270
Man. 41.A Bar. December, 4,231 '385' 43,580 41,263
Grind total c December, 2,756,329 3,722.014 37,445.417 45,025, 177
/erniont Valley 8*ptemb’ 145,186 158.332
Vabash........... wk Feb: 216,000 265,000 1,529,072 1,702.064
Wab. Chea. AW. October 9,666 8,19b 80,601 64,896
ffefttJersey ........ January. 91,856 94,162 91,856 94,162
Pitt- Januafy, 74.117 69,849 74, 417 69,640
ffeanaAFuw December 30,679 30,920 408 88 350,400
West. Maryland January.. 72,754 79,310 79,346
ffeftt.N.Y. APa Itb wk'l.u 61.800! 96,400 211 800 278,300
Wheel. A L. Erie tth wk Fob; 22,001 £5.040 175,654 216,5S)]
WU.Cked. AOuB.: November,. 2,'192: 1,904 22.593 25,92
WII. Col. A Aoe 7o»«olrr. 01.715 72.136: 883.122 72 4,350
Wrikbtsr.ATen. January.. 7,820- 5.65.8! 7820 5,658

t Include* Milwaukee A Northern lor all period*.

a Figure* coyeronly thatpart of mileage located m South Carolina

5 Include* candors tram ferric*. *te.f not w«*e separately. rMen
can currency, e Include? only ball of does in which union Pat-Ino ha*
a half loter*«f. a Include* Ohio A Mi«st*»ippi I» belli year*.

Dotest _Oros* Earning* by Week*.—The latest weekly
eart:mgs in the loregoing are separately summed up as
follows :

For the third week of February our statement covers 64
roads, and show» 14*48 per cent lose in the aggregate,

3<f 184.4. 1893, j IncrmME€, ) Dtero.nt.
S * t *
Atcfi. Tup. ASan. Ps 550.4U 703,364 143,950
t, 12>MI*A San Ft....... 133,731 leS.tiX mi.nm
Balt. A Ohio 6oaihw«*t 124.480 128.410  ........ ) 6,989
Buffalo Bbtih. A PittebV. 56.131 i 58.237 2,1m
Canadian Pacific 2.86,001 : 339,000 53,000
Chesapeake A ORT0.......... 170.442 191,917 s 12,505
CLfmico A East, UtiBote, .3.545: 50.66! 16,116
Chloaeu Great Western,.. 65,9 M 01,6(0 25,«. 6
GSUemro Mttw. A Sr.Paul., 500.234 595,8 iS.3St>
Chicago A West MMrbkwnj m28.34i 32,543 4,200
On Jackson A Mackinaw 12.129
OIawsdJcnra 4er|t|xmb* 16.636 8.73 210 #i
01©?. Ca, OWe, & la,. 216.231 238.510: s 22,559
Oort k11114%0r . ............. 2,2711 «2.097 H2
JDfturer e Rio 6»o0dfi.. 121,900 171.200 49.100
1>Otfost IAm*g 4k Nortii'ss 18,4-43 20,82! 2.378
East Term, V& 4sOa. .,. 111,60ft 110.330 iM i
Mvm&m, 4 1tM dtamw U *. a.osre 6.4V 1.353
4k HMnfmnd,. 1.352 2,512" 1*1m
Etmmv. AsTtrr# Haute,. 26.977 33.39 2,420
Flint *k Fere Msat%umus... 48,548 52,711 4,10$
Georg In. 32,892 2,973
Gram! KmpUi* 4K I.ftfHahm. 34.076 40.816 8*470
OtoelOBail R* & Ft, W.. 0,598 ft.6 1l m2,390
diy....*,..... 707 *11 44
Moijtir. Gr. Bai*. & fail . 1.5 2.407 «9tf
Trunk of Omuml** 282,789 337,713 54,924
O&eaico 45 Or* Tern.**,. 48,1)82 64,717 10,658
©*t. or* Bn?, 4 M Uw/ 15.042 18.387 *  *huimy 3,3*5
Intern'i A On, Norm's , 58,811 81.650 22,M9
loisa Cmbellv'vl . *itm 7 45,450 1.363
A Mieliifms. . 5.742 4.756 986
Mamm_City Clin. 4 % r_ 4,67ft 5,839 1,101
&mo. City ft. i. it M«ai.. 8«,63« 10,338
Kim* Ctt? HatL Belt- 3.791 3.678 115
mi.C. wjan. &at. W .. 7,43.* €.s0s mm
CTty 4 Beatrice %n M | SO
Kcoltnii 4 Wmusm...... 7,535 3,207 672
Bn*©Rrt« <fcwcetera 57,972 71,737 13,765
aa&viilr,., 363,945 43M &0 59,5<*5
BeninviBe ST A % Chie.. in,md $5,4-13 4.-05
Im-0k?? * Bontbero. ...... 10.33;! 13.052 3,625
Meiima C e n t m i 177.07.- 137,364 30,711!
JMsaeS*»a N I SUBW 7T%Mt 3,1981
If«3£te%m Mmil» g f-.. Wl 69.50U 7itnrn vi, 4m
Mo i Tesasik. ., .\ 157,110! 103,171
Mo, &iron M 1., 077,0601 490,000 121%%4>0
IB T. Ontario JsWuItfs] 84 i
Korfotte Je W] M pfltl 170,5(19 15,8.50
Pittsburg A Vmtern ! 10,178
Kie&finott*!. 4 Ca-afllife...\ o of IM&& ... 3*340
11 P*€f0Cv.. .... | 4tk30|\ 50,40 ->593
Chatf Ool* 4e Aog.- ..... 1i #87'| 163 1T 2,mil
Cx»bin*uidi <& OcO«ll?. #. 17,984 mmm e
10 < sJoilUiom ... 12,336 A 7,023
Bio Ci%sfcfidVl W esierti.. So-.000l 36,500| 6.00
SI* Jo-septs Js Gal, tuliaa*!.--: 11,103
Loom Aft, % T, Bottle, dl.i30f ) 2,-500
it.. m,im I0AAQIi" . 21,000
Gherman ebre?e. 4 so... 7,47if 5,4181 2,043
Muw i* [*iS4-ino. USMfM* W 1 29.821
ti'ledo A Ohio Central... 11,24 . 17,383
------ KKK 216, 000 200,mnj 49,000
18%©elSi*" 4k jUIKO' EC #.» i 2Q 78 m$z 1L 2.841
Blrr>#4»ii 87192,439 5:,t.8« 1.009.(103
'51-U7

* "Week ended February 17.
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Our final statement of earnings for the second week of Feb.
ruary covers 73 roads and shows a loss of 'l4"63 per cent.

1894. 1893. Increase. Decrets&
. $ $ 8
Previously ren’d (61 Fdst 5,365,405 6,287,977 32,533 955.105
Burl. Ced. Han. A North. 65,701 72.022 '32
Chioaao & Gi-amITrunk,* 47,858 57,323 9'465
Ohio. Peoria A St. Louis. 17.028 23,191 6163
current Birer. . 2,677 2,625 52 ’
Dec. Gr. Haven A llilw.' 16,367 16,945 578
Intexooeauie (ilex,)* 47,279 42.289 5,04%—
Ban. City Clin. A Spring. 4,325 5,373 pw___ 1,048
Kan. Gity Ft. 8. & Mein.. 73,018 96,741 23,723
Kan. City Mem. A Birin, 19,118 25,145 6.027
Kan. City Ptttab. A Gulf. 4,178 1,691 2,487 '
Mexican Railway* 5,466 66,763 11.302
Onto River . ) _— 1,653
40,112 1,021,384

Netdecrease (14-62 p.e.).  weewween Lo 981.272

*Week ended February 10.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can be obtained, is given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of February 24, 1894, The next will ap-

pear in the issue of March 17.

Gross Earnings,-— ..— -tfet Earnings.-

1693 t. 1892-3. 1893-4. 1892-3,
) 8 $ 8 8
Alabama Midland- i
July 1to Dee. 31.... 277,490 252.031 38,305 def.4-i.627
Jan. 1to Dee.31.,., 515,577 477,814 30,839 df. 109,075
IIulr K. APitts,. U 1lan. 218,714 215,090 70,943 44,331
July 1 to JXa. 31_ 1,955,650 1,913,932 003,493 537,218
Cam.AAll... Dee 39,802 40,083 det.2,30l def.12,517
Jan. | to Dec. 31.,.. 813,324 807,924 182,085 137,553
Canadian Paeide a.-LTn. 1,300,755 1535583 382,645 515,034
Ohesapeake A OhloitJan. 756,070 737.956 248,972 240,136
July I to Jan. 31— 5,074,889 0,131.274 1,951,071 2,030,887
OtUe.Bur. ANortbh,blau. 140,143 140,743 27,733 18,6*13
Clue.Burl. A Unlit,b Jan. 2,030,980 3,052,292 896,121 846,953
Chle.M-A StJftM th*. Jan. 2,151.823 2,686,760 600,450 699,700
July 1 to Jau- 3*. 10.90 1,478 22,219,*25 7,179,110 7,874,458
Olev.C*n,C.ABt.Ua ..Jan, 940,212 1,008,761 230,343 133,069
July 1 tu Jam s 1. 8,050,042 9.002.881 2,003,653 2,252,469
Eureka Spring* ... Dee 7,175 7,037 3,834 3,730
Jan. 4 tu Dee. 31, 80,827 61,087 43,003 41,212
Ga.South'u AFla.b .Jan 90,712 74,840 31.257 17.497
July 1to Jun.31... 498,931 122,513 133.039
lowa Central...... bJau. 140,950 152,659 41,052 25,173
July 1to Jan. 31— 1,161,802 1,200,642 436,114 333,405
LmUST. A Nasiiv b Jan 1,054,610 1t,S5'60i» 007.774 687,621
July 1 n>Jan. 31 .11,410,333 13,542,598 4,342,361 5,193.943
Mexican SaMoaal .. Deo, 355,30.. 515.414  +139,315 *201,590
Jan. 1to Dee.31.,.. 4,224.604 4,756,030 1,639,137 '1,700,613
N.V.L. E. AWearu.tJan. 1,746.034 2,194,602 1306,11,5 1515,760
Oct, i to Jan. 31— 9,041,394 10,075,73.5 12,673,340 <3,279.673
S. V. 8ft*. A Weal b .Jan. 135,303 114,598 51.398 17,156
Sorfoik A South d Jaa. 36,462 10.U7 8,66% 918
Norfolk * Wear a. Jan. 769.154 063,747 181,131 80.431
Northern Central,b Jan. 137,070 521,716 99,147 109,476
Peon, tea** P. A it ) Jaa. 4,159,620 4,923,246 611,500 500,306
Unet weal P. AE .Jaii. Dee 425,912 Deo. 10,912
Pbto., A Readla*... Jan. 1.391.295 1.605,731 504,-19 302,608
Dee. 1 to Jan. 3i 3,146.607 3,47*,1*8 1.295,075 4,178,5*3
Coal A lron Co....... Jan. 1581382 1.*S82440 4ef.2M67 29.170
Dec. 1 to Jan. 31.... 3,963,004 3.59., 91,090 17,913
Total both Co'i .Jab. 2,979.677 3,399,i M 470,331 331.869
Deo, 1 to Jan 7,010,500 7,002.143 1,377,001 1,190.455
Rio Grand* Weal, b, .Jan. 141,870 140.890 33,317 35,79*
July 1 to Jaa.31.... 1,264,831 1,535,347 492,534 502,150
renn. Coal I A Ult- Jau. S * LA 71,200
Texas Ces-lral—
Jan. 1to Dee. 31..,, 2ft 1,098 291,334 63,868 37,803
IfttftBMtoU Ktngw, A Fair.—
Jaa. 1 to Deo. 31 ... 10,2*3 12,183 4,042 5,725
Wabash,b ..ccccevvnnee. lan. 905,157 1,001.929 1.15,473 103,490
July'1'to Jan.3t,,. & 8,730,21.- 1.820,399 2,197,313
Weaten) Maryland..Jan, 72.791 79.340 12,055 13,370
0*4 1 to Jan- 31 ... 335.021 3115,7J8 92,407 105,583
West Jersey a Br».,. Dec. 98,57* 185,133 def.no 92,480
Jan. 1to Dee.31. 1,699,0*7 1,740,323 401,209 407,020

a MeteartunK* nose glven are alter deducting take*,

b Netearning™ here atyen are before dodnetitt* tore*.

t- Set.eareloe™ hero given are after deduoiln™ taxes on: property.

it Hiir.ii..- fa Jauuury, 1803. stopped by msvere weithor,

*After deduotmy other expaadlturc* for repair*, replaoentonu and
sea*rsler (i*n,c*, ilelliicuftb- applldabbltotobsreafen bonds id DeopniUo?
tnt* tWJ.1'39 awauwt.0138,339 ht i t* »r. uul for 12 month* 8005,873
I,gainst 21,207,0:7. Mericiin dolhtw me trtsatodM eonla/alcnt to 80
cent* United *(>>-->* rnunej and all dupreclation beyond 20 pec cent is
charged In the aShly item™.

* After ilcdiujllott pro.iorIMO due read* operuteri on a t>*recntaga
hart*, net tu January. t89t. wo- et30,221, ,t*tuin*t J31U 171b 19 3
tnd tor four mouth- from October 1 to January 31,41,943,426, agalas*
*2.360,033.

Iniprest Charges and Surplus.—The following ro»<la, in
addition u>their grossand n» tearnings given in the foregoing,
also reportcharges for interest, 6K,, with the surplusor deficit

above or below thixse charges,.
“fafer’L rentalt, —Bat, or Set Ennui-,
1893-1. 4892-3, 892-4.
Ramtsi'| %3 “172 defgg 689 det 21 236
Cam. A All..s Deo. . - .9, .21,
Jau. 1to Dee. 31. .. 101*14  101.815 77,210 32,733
cldc bur Adigincy.f'm. 800,000 §22.830 96, Vil 24,073
Diev.CIn.Uhte!A81 an 225*887 210.815 4 1.,; def.H'V]43
July 1to Jan. 31, .. 1,588, 17 1,545,070 411,306  m=07,39]
oost LA e fail. ?2‘%88 11.220 det 1191’9<(17% >1210
Wes] ggrsleymAgercs 39°%  ,35'5s3 206,097 175647 268,323
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ANNUAL REPORTS.

Central Hailroad ol New Jersey.
(For the year ending December 31,1803J

The annual report of Mr. J. Rogers Maxwell, President, is
published at length on another page, together with the bal-
ance sheet in detail.

The comparative figures for three years have been compiled
for the Chronicie as follows :

ROAD AND EQUIPMENT.
1891.

1892. 1893.

iles operated.. 6%2 664 666
ocomotives . 40J 422 445
Passenger, mail and express cars. 456 478 502
Freight, coal and all other oars*.. 32,808 32,595 31,215

* Also owns 3 steamboats, 7 ferry-boats, 7 tugs, 18 car floats, 13 sea-
going coal barges and 1 snow plow.

OPERATIONS AND FISCAL RESULTS.

1891. 1892. 1893.
Passengers carried.. . 14,827,506 15,688,069 15,465,963
Passengers carried ol 182,033,969 200,530,680 197,467,297
Freight & bit's coal (tons) moved *5,226.839 *5,675.789 5,428,171
Freight&bit’s coal (tons)onem..*348,200;,716*369, 044,971 363,429,218
Anthracite coal (tons) moved *5.722.345 *5.219035 5,569,732
Anthracite coal (tons) one mile.*659.869,617*585,786.593 640,433,628

*Exclusive of trallio hauled In trains ot other companies under
trackage privileges.

1891. 1892. 1893.
Earnings— $ $ g

Passenger— 2,911,003 3,161,386 3,069,706
Merchandise freight. 0,995,208 4.149,035 3.896,492
Antliraoite coal 7,004.145 6,556,993 6,788,543
Express 202.599 2»5,241 '204.043
United States mail 29,174 30,18 36,21 6
Miscellaneous 59,638 60,767 58,269
N. Y. & Long Branch division___ 451,920 497,689 485,233
Sea-going tugs and bargesS..... 54,94174,191
1Trackage 255,272

Total gross earnings........... 14,653,687 14,716,237 14,967,956

Operating expenses—

Conducting transportation. 2,745,368 3,004,402 3,165,194
Motive power.......... 2, 410 396 2,408.515 2,518,518
Maintenance of cars '978.238 960,656 1,008,924
Maintenance of way 1,206,114 1,170,662 1,064,533
TaAXES i 309,772 309,269 315,534
General expenses.. 460,062 495,057 472,921
'NI'Y. & Long Branch Division. 416,219 417,228 427,392
Sea-going tugs and barges.......... 55,190 144,037

TOtal e 8,526,168 8,821,009 9,117,052

Netearnings. .. 6,127,518 5,895,228 5,850,904
Per cent of op. exp. to earnings.. 58*18 59*94 60*91

fPrior to 1893 this item was distributed among the other items.

INCOME ACCOUNT.

1891. 1892. 1893.
Receipts— $ $

Net earnings .. 6,127,518 5,895,223 5,853,904
Income from investments 844,628 856.774 868,617
Premium on bonds sold, <fcc.. 52.648 127,755 154,918
Totalincome....covvercnnee 7,024,794 6,879,755 6,874,439
Brat«tapa?d"I!. 1,897,770 1,839,142 1,896,370
Interest on debt 2,739,579 2,709,928 2,839,279
1,455,430 1,572,725 1,574,143

(0% p. e.) (7p.o) (Tp.e)
Total disbursements 6,092,779 6,122,095 6,309,792
Balance, surplus 932,015 757,669 564,617

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

) ]1891. 1892. 1893.
Railroad, buildings, &e. 33,708,401 31,477,304 31.817,991
Equipment...... 12,863,838 14,021,962 14,377,376
Real estate, &c 3,683,918 3,680,357 3,532,795
Stocks owned, cost . 5.689,238 7,703,733 7,731,163
Bonds owned, cost... 14,096,714 14,501,344 14,621,783
Bills and accounts receivable 4,132,675 5,487,936 5,933,750
M aterials, fuel, 565,220 623,226 645,200
Cash on band 913,685 495,784 559,014

Total assetS.criinns 75,653,739 77,891,646 79,219,573
Liabilities—
Stock, COMMON ..o 22,412,000 22,468,000 22,497,000
Funded debt (see Supplement).. 45,280,822 45,106,522 47,066,109
Wages, supplies and due other
Companies 1,313,321 1,555,968 1,282,665
TeMPOTrary l0aNS e 1,300,010 400000
Interest and rentals due 965,538 997,914 b>31.067
Other accounts....... 1,451,123  1,550.847 1.636.499
Contingentfund 598,477 622,279 471477
Profitand loss.... 3,632,457 4,290,117 4,854:764
Total liabilities— ...ccccoovvnenne 75,653,739 77,891,646 79,219,573

New York Chicago & St. Lonis Railway.
fFor the year ending December 31, 1893.J

The results in 1893 compare with the results of previous
years as follows:

1890. 1891. 1892. 1893.

$ $ $
Gross €arnNings. ..o 5,820,306 6,171,088 6,467, 165 6.787 748
Opei’g expenses & taxes 4678 251 5056 082 5375102 5,179|238

Netearnings........... 1,1-12,054 1,115,006 1,092.003 1,308,510
Net, molud othorincome.1,154,828 1,128,574 1,102,209 1,314.829
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1890. 1891. 1892. 1893.

Deduct— 8 $ $ $
Interestpaid. 784,570 780,422 791,059 780,000
Rentals, Vo 87,685 90,551 111,920 181,227
Sinking fund . 93,746 99,910 48,794 99,-160
Dividend on 1strref.... (3>9175,000 (3)150,000 (3)150,000 (4)200,000
Totaleneeres 1,141,002 1,120,907 1,101.173 1,260,687
Balance, surplus. ... 13,826 7,667 1,036 54,142

Grand Rapids & Indiana Railroad.
(For the year ending December 31, 1893.J

The following statement has been furnished to the Chroni-
cle in advance of the pamphlet report :

1890. 1891. 1892. 1893.
Miles operated.......unueee 428 432 438 433
$ $ $
GroSS iNCOME . .creereeireneene 2,601,979 2,400,414 2,516,640 2,185$,899
Oper’g expenses & taxes.. 1,742,597 1.705.626 1,783,986 1,797,610
Netearnings....... 859,362 694,788 732,654 388,283
Deduct—

Interest on bonds, etc........ 739,700 751,929 724,850 524.199
Intereston floating debt.. 58,630 52,186 46.997 78,975
Rentals and miscellaneous 30,760 208,431 203,972 127,537
Total.. 829,090 1,012,526 975,819 730,711
Balance... sur. 30,292 df.317,758 df.243,165 df.342,423

55?“For otherreports see page 389.

GENERAL INVESTMENT NEWS.

Baltimore & Ohio Southwestern.—A quarterly meeting
of the directors of this company was held in New York this
week. President E. R. Bacon presiding. The following
report was presented of the actual and estimated earnings for
the three months ending Jan. 31 :

1893-4 1892-3 Decrease.

Gross earnings ...$1 546,696 $1,701,164 $154,468
Operating expenses . 5378 1,138,069 142,718

Net earnings . $551,318 $563,068 $11,750

This is the first quarterly report made by the consolidated
company, and, although it is for the poorest quarter of the
year, it shows net earnings of about 580,000 in excess of fixed
charges. Nearly all of the new securities of the consolidated
company have been signed by the Farmers’ Loan & Trust
Company, and will probably be ready for delivery to holders
of trust certificates this week.

The Baltimore & Ohio Southwestern Railway Company
gives notice that the Farmers’Loan & Trust Company of
New York will be prepared on March 5 to issue new securities
of this company- to holders of trust receipts representing the
old securities of the Ohio & Mississippi Railway and the Balti-
more & Southwestern Railroad companies.

Choctaw Coal & Railway Co.—Receivers Throckmorton and
Gowen of this company have issued a circular to the stick-
holders and creditors urging immediate action toward settling
up the company’s affairs. They propose that something be
done soon toward completing the 121 miles of unbuilt road
lest other companies come in and occupy the ground. In
case it is decided not to fill the gap they urge the construction
of ten miles on the western end, which would connect the
Atchison system with Oklahoma City, and increase the profits
materially. An issue of $200,000 of receivers’ certificates
would suffice to build this line. The whole indebtedness of
the company should then be readjusted on some terms that
would provide for the receivers’ certificates and take care of
the car trusts.

The business of the property in 1893 and 1892 is given as
follows :

1893. 1892.

Earnings.... ...$265,247 $183,691
Expenses... 2,884 153,743
Surplus $92,363 $29,948
Taxes, etc.. ,665 ,67
Net earnin $85,701 $28,276
Mining profits 73,470 29,642
TOtal ProfitS i $159,171 $57,919
The payments last .year included $55,491 on account of re-
ceivers’ certificates, 816,919 for interest on car trusts

and 857,192 for principal of car trusts, a total of $129,612.
The property of the company was fully keptup and $39,089
was spent in developing a new mine. The coal output was
350,567 tons, against 229,744 tons the previous year. The re-
ceivers state that in their opinion it would be unsafe to rely
upon any considerable increase in business in the future in
the present situation of the property.

ETansville & Richmond—Evansville & Terre Haute.—A
press dispatch February 28 said : “ Colonel James Mont-
gomery has been appointed receiver for the Evansville &
Richmond Railroad on complaint of the Evansville & Terre
Haute Railroad in the Martin County Court.”

Default was made on the Evansville & Richmond bonds on
March Land at a meeting of the E. & T. H. directorson
Friday the default on the E. & R. bonds was allowed to
stand, by the advice of counsel, to await the determination of
the suit which has been brought in the Indiana courts by
Jas. B. Hay, as to the validity' of the guarantee.

Messrs. Harvey Fisk & Sons have issued a circular under
date of March 1, to the bondholders of the Evansville & Rich-
mond Railway Company, in which they state ;
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“The Evansville & Richmond Railroad Company wag yes-
terday prlaced in the hands of a receiver and has to-day made
default Tnthe payment of the interest upon its bonds. The
Evansville & Terri Haute Railroad Company has also refused
to comply with its guarantee on said bonds and to pay such
interest. * We are advised by our counsel that the guarantee
is undoubtedly legal and can be enforced against the Evans-
ville & Terre’ Haute Railroad Company, and they suggest
that as many of the bonds as possible should be at once de-

osit™:! with us, with authority to take such action as will

est protect the bondholders’ interest. No expense will be in-
curred on behalf of the bondholders without giving them
ample notice and an opportunity to withdraw their bonds if
they so desire.” J

Georgia Central.—Messrs. H. B. Hollins & Co., Kuhn
Loch & Co, and others presented a petition to Judge Lacombe,
of the U. 8. Circuit Court, asking that an attachment_is-
sued in the Supreme Court of the State of New York against
the Georgia Central Railroad in a suit brought by F. W.
Huidekoper and Reuben Foster, receivers of the Richmond
& Danville Railroad, be lifted, and that certain bonds, stock
and property received for the benefit of the petitioners and
other creditors of the company in pledge for claims and notes
be deposited in and held in pledge by the Mercantile Trust
Company, to represent all of the credifors.

It had"been agreed between the petitioners and the railroad
company before the writ was issued that all the bonds, stock
atd collateral securities pledged might be so held for the
benefit of creditors, and it is held that such debt is a lien au
perior to any attachment. Judge Lacombe entered an order
giving the creditorsa right to so deposit their (Turns, provided
that ail the property so held in pledge by the Mercantile Trust
Company be bound by the attachment, but reserving to the
petitioner all prior rights.

New York take Erie & Western.—In their application to
the New York Stock Exchange Messrs, Drexel. Morgan ge Co.
state that “ Under the teems of said circulars you wili observe
that the second consolidated mortgage bonds, the funded cou-

on bondsof 1885, and the income bonds of the company, are to
eedeposited with ns for the purpose of exchange into new bonds
on the terms and condition* set forth io said circulars, includ-
ing in the case of each deposit a subscription for an additional
amount of the newborn!.-, as specified in the circulars. The
new bonds to be issued ate to be part of a mortgage of 570.-
000,000. the purposes of which are fully set forth inthe circu-
lars. The total amount of existing bond* affected by this plan
18 as follows; $38,.M»7,4fo SrcfiuJ consolidate d mortgage bonds,

-$4,031,100 landed coupon bonds of 1*87. $308, income
bonds, making atout $38000,1100 of bonds in all.
Out of this total about $17,090,000 of bonds have

already assented to the plan, and _further deposit* are
coming in steadllY. As soon as a majority of the bonds are
deposited we shall desire to declare the plan operative, and it
is most desirable that simultaneously therewith depositorsshall
be able to obtain for the second consolidated mortgage bond*,
and for the funded coupon bonds of 1888, reorganization
certificates which shall be listed on the .Stock Exchange.
With this in view we have prepared suitable form* of reor-
granization certideates and we submit specimen* herewith.

hey are to be signed by m and countersigned by the
Farmers Loan & Trust Company, which corporation will re-
ceive all the deposited bond* from us and hold them tor the
purposes specified in the circulars.

" We would, therefore, resgectfully request that *uch action
be taken m will permit of there certificates for second con-
solidated mortgage bonds and for funded coupon bonds of
1883 being admitted to the list upon our reporting to you that
the plan has been declared operative by the deposit of a
majority of th<- bonds, and that we are prepared to deliver
engraved reorganization certificates for Jdep<aliaof $1,000 each
under the term* and condition* of the plan."

The Committee recommended that it tie empowered to add
to the list the above-described Drexel. Morgan & co. en-
graved certificate* of deposit for second consolidated mort-

* bonds and funded coupon bonds of the N. Y. L. K, &
r R. R. Co. for $1,000 each, countersigned bv the Farmers'

Loan & Trust Company, when Committee » advised
Messrs. Drexel, Morgan & Co, that the plan hm been declared
operative by the deposit of a ma&orltgl of each class of bonds.
Certificates of deposit to be bracketed with the securities.

—The opposition committee of banker* ha*sent to Mr. John
King;, President of the Erie road, and Mr. J. O. McCullough,
Chairman of the Erie Reorganization Committee, the following
communication;

GENTT.KMKN—* Replying further to your letter of the 5th intd.,
we begto m f that we regret that you cannot me sufficient
merit in any of our suggestion* to induce you to modify
vour plan of reorganization so as to avoid the contliet
which appears now to be imminent, and which at best
must delay the final rehabilitation of your company's
finances and standing. We hoped that a plan more conserva-
tive than the one you propose would tie acceptable, so that the
fixed char%e* to be assumed in the future would be reduced to
a figure whereby the credit of the companﬁ would not only
lie enhanced but its finance* be put on*such a basis that an-
other default in the near future would be improbable, thus
protecting til® bondholder* against having to make another
sacrifice, as well as the shareholders from being shut out by a
foreclosure of the mort%age which you propose to issue. This,
it was thought, would be all the more attractive to you be-
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cause of the experience you have had during your manage-
ment of the property since 1SS4, Your -official” reports show
that you have had, in addition to the amount necessary to pay
fixed*charges, upward of $38,000,000 to protect and improve
the property, as follows :

Loog Dockponds
Dess to take up old b

$4,500,000 00

$4,000,000 00
920,760 40

Weehwfcen Dock bonds
Le3sold mortgage

3,079,239 60

Sew York Lake Erie & West’a Coal & Railroad bonds.. 3,075,000 00
Surplus income since XSS4, after deducting $3,234,-
451 47. assessments improperly credited to profit and

10Ss @accouNttn [«S7 s - 1,052,575 06

$11,706,314 66
And as per statements made in your published

plan :
Floating debt 9,000,000 00
Car trusts 6,000,000 00

.$26,706,814 66

“ It was necessary to issue the new securities referred to
above on the basil of 0 per cent interest payment. If, upon
reorganization in 1854, a plan had been adopted to place the
company upon a higher basis of credit, and which we believe
could now be done, these securities could have been issued at
a rate somewhat approaching that of the other other “trunk
lines,” or at about 4 per cent. We sincerely regret that,
having bad this past experience, you decline to profit thereby,
and refuse to do now what seems necessary to place the
finances of the company in such a position that the property
may be maintained, improved and operated on a basi* equal
lo that of its competitors.

“Since addressing you we have received requests from hold-
ers and representatives of holders of a large amount of the
second consolidated bonds, asking that a protective commit-
tee be formed to take active steps to make effective their
opposition to your plan. Some of the signers of the com-
munications sent you on January 25, 1894, and February 9,
1894, believing their duty to have been accomplished with the
submi*-iou of th* statements therein contained, feel that they
must have with you the responsibility of trying to do what,
in tlwir opinion, Is roost dangerous. Messrs. E. H. Hamtnan,
John J. Emory. Henry Budge and Sidney Webster have,
however, oocst oted to comply with the request to form u pro-
tective committee, and will act as such.

“Leaving the committee thus constituted to take any
further action which th>y may deem in the interest of those
whom they represent, we remain, youra very trtélg,

Ta* MMITTEE,”

New York Stock Exchange—New Securities Listed.—The
Governing Committee of the Stock Exchange have added to
the lists for dealing* the following:

Sr.wr»nu« -t Trims K.11TK R,utp»<>, --$220,000 additional first

(re{]\(glrﬁlt ta(t)égg%fQE?,%rOnO,COOt io-year «<lii bond*, making the total

FPottUM Cexnut v PkmxsWUB Bai d.—$338,000 addition
tirkt t-oneolldat¥4 ftlozg..tr %'X[?er eol\ﬁaeglglor[](i1 llﬁonﬁi.makmg the tota
amount U*tcd 03.714,000.

L.SMOI] Vam.RX CoAt. Cé)l\/(ﬁ\)(r—” 50000 first mortgage 5 per
emit 9‘?% coupon bon(ﬁ( aadreghbeaet bonds Into W%IC th%yg maypbo
converted.

Sfv, York |.oik Leiaa Wnsrsnv Railroad (Second Consolidated
Mortgage Bondhol%er*‘ otmnttt'ot.—file Committed on Stork List I*
empowered to odd Drove). Morgan .v Co. erst;raved certificate* of do-
poult tot second wr}1 oUdoted mortg%ge bowl* and funded coupon
bond* for *Mi«0 each. soantenigned by th« Patmore' Loan A Tram

Company, when the committee [* stdvhtod by M own. I)r<tx«l, .Morgan
4 Co. ;ha% the rvirgAOnation plan tact*been declared operative by tho
depositOTa majority Ofeach Tta™ of bond*.

Nicaragua (7anal Construction Co.—In accordance with
the term* of the plan and agreement of reorganization, bear-
ing date D-c, 8, 1898, the Committee of Reorganization offer
for .subscription until March 13, 1894, exclusively to stock-
holders who have ags-mted to said plan and agreement, such
balance of the slock of the new or reorganized company as
shall, on the .ith day of March, 1894.remain unappropriated to
bgther purport «ns provided in the plan or reorganization. The
stock is offered at $10 per share, payable immediately upon
notice of allotment.

Northern Pacific.—The consolidated mortgage bondhold-
ers’ committee, consisting or Messrs. Edward D. Adams, John
C. Rulhtt, Louis Fitzgerald, Charles Lanier. J. D. Prabst, Jftd.
htiilman and Ernst Thalmann. have formulated an agreement
which giv< * the committee full power* to enable it to carry-
out the trusts and duties created by the agreement’. Itis
stated that the committee ha* heard from a majority of the
bondholders, and therefore make the present form of agree-

ment.

It shall be the duty of the committee to prepare a
Fl_an of reorganization, with or without foreclosure, based on
air earning power of the property. When the committee
shall have adopted such plan, it shall he lodged with the
Farmers-’ Loan & Trust Company and the Mercantile Trust Co.
in New York .and at London, with an agent of the committee,
and with the Deutsche Bank at Berlin. ~ Any holder who may
not agree to such plan of reorganization may, within twenty
da¥s after the publication of such plan, withdraw. )

he bondholders now agree to deposit their bond3 with tho
Mercantile Trust Company at the call of the committee, made
any time within six months, and it the call ianot made within
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six months the agreement terminates. Certificates of deposit

will be issued by the Mercantile Trust Company. The com-

mittee shall decide when plan is operative and can admit to

the agreement any holder of bonds, obligations or stocks of

thheldcompany other than the consolidated mortgage bond-
olders.

—George W. Board has been elected Secretary of the
Northern Pacific Railroad Company to succeed George H.
Earl, who resigned a few weeks ago. Mr. Brayton
lves, Piesident of the company, sent a letter to the Stock
Exchange slating that the stock and bond transfer books
would be reopened for the transfer of Northern Pacific se-
curities in the urual form. When Secretary Earl resigned
official transfers were stopped.

Omaha & St. Louis.—The Omaha & St. Louis Railroad
first mortgage bondholders met on March 2 and beard the re-
port of their committee on the devising of ways and means
to put the road in an independent position. To do this the
committee reports that $450,000 will be needed. The bond-
holders adopted a resolution authorizing the committee to
take the necessary action to raise this sum, providing that
the manner of raisin? the funds shall be first submitted to
the holders. W. Emlen Roosevelt is Chairman of the com-
mittee.

Pacific Mail.—Following is a table of earnings of the Pacific
Mail Steamship Co., prepared by Mr. William Mabhl, Assistant to
the President: Month of December, gross earnings, $302,056 21;
expenses, $258,053 86; net earnings, $44,002 35. For eight
months ended Dec. 31: Gross earnings, $2,625,680 80; ex-

enses, $2,291,577 25; earnings over expenses, 8§334,103 55.

educt $64,809 53 reserved for extraordinary repairs and re-
newals. Balance, $269,294 02.

Philadelphia & Reading.—The statement of earnings for
\_]anua_r?/] and for the two months of the fiscal year begin-
ing with December 1, compared with the same periods in the
previous year, shows the following :

Fommm—-- January.----—--—-- . Dec. 1 toJan. 31.— .
1893. 1894. 1892-93. 1893-94.
Railroad Company— $ $ $ $
Gross receipts 1,505,781 1,394,295 3,474.148  3,146.807
Operating expenses___ 1,203,083 889,447 2,295,606 1,861,731
Netearnings 302.698 504.848 1,178,542 1,285,076
Other netreceipts. 57,568 88,073 91,087 147,861
Total ., 360,266 592,921 1,269,629 1,432,937
Deduct—
Equipmentpayments.. 96,182 102,699 284,258 229,359
Terminal trackage . 50,000 100,000
Improvemenxs........ 23,581 50,768
Proport'llyear’s ch’ges. 718,679 720,000 1,437,357 1,440,000
Total 814,861 896,280 1,721,615 1.820,127
Balance .df.454,595 df.303,359 def.451,986 def.387,190
Coal & lron Co.*—
Gross receipts ... 1,882,649 1,684,382 3,587,995 3,863,693
Operating expenses___ 1,779,270 1,461,352 3,425,051 3.445,208
Ndetetarnings ............. 103,379 123,030 162,944 418,485
educt—
Colliery improvements. $67,546 147,719 130,588 322,218
Perman’timprovem ’ts. 6,663 779 14,442 4.281
Proport’nyear’schTges 108,320 108,320 216,641 216,640
Total.. 182,529 256,818 361,671 543,139

Balance.... def.79,150 df.133,788 def.198,727 def.124,654
P.&R.and C. &I. Co.—

Balance of C. * I. Co ..def.79,150 df.133,780 def.198,727 def.124,654
Balance of Railroad Co df.454,595 df.303,359 def.451,986 def.387,lb0

Bah both companies.df.533,745 df.437,139 def.650,711 def.511,854

Master Crawford recommends the issue of $5,000,000 coal
trust certificates, and Judge Dallas will render his decision
very soon.

Speyer & Co. have been notified by the Reading receivers
that their loan of §2,500,000 will be paid off next Monday,
one month before it is due.

Railroads in New York State.—The following roads have
reported to the New York State Railroad Commssioners for
the quarter ending Dec. 31.

LAKE SHORE & MICHIGAN SOCTIIERX.

m-tjuar.end. Dec.31.— - Year.-—- ..
1892. 1893. 1892 1893
. $ $ $

Gross earnings............ 6,109.472 5 804,772 22,415,381 23,685,931
Operating expenses........ 4,129,086 4,084,391 15,201,10716,464,496
Net earnings......... 1,980,356 1,720,381 7,214,274 7,221,435

Otherincome........ - ... 116,423 103,543 483,242 459,131
Totaleieeceeeees 2,096,809 1,823,924 7,697,521 7,680.566
Int.,rentals and taxes.. 1,209,371  1'158,336 4,460,690 4,483,924
SUTPIUS 896,438 665,588 3,236,831 3,196,642

OGDEXSBCRG & LAKE CHAMPLAIN, &C.
r-Qaai\ end. Dec. 3L.-s [ 6mos.end.Dec.3 1 .
1892.

1892. 1893. 1893.

Sperating expenss i 120403 223803 4sL79  dsiess
ol g W nlgy
Interest. i 63275 Godar isaie  H9E%2
Balance ... .sur.8,789 def. 10,298 sur.20,900 def.14,374

Richmond Terminal.—The plan of reorganization as modi-
fied has been issued by [Messr?. Drexel, Morgan & Co., and
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will be found at length on subsequent pages of the Chronicie.
The Reorganization Committee, Messrs C. H. Coster, George
Sherman and Anthony J. Thomas, have prepared the modified
plan with the same clearness and elaborate details which
marked their work on the original scheme. Some comments
uplon the plan as it now stands will be found in our editorial
columns.

Rio Grande Western.—A circular to the stockholders
states that—"At a meeting of the board of directors of this
company held February 21st, the report of the Auditor was
submitted, showing the results for the first half of the fiscal
year, from July 1st to December 31st, 1893, as follows:

Grose earnings— $1,112,960, decline of 17 50% from same period "92.
Expenses (58-8i%
of theearuiuirfl as

................ 683,764 “2041%

Netearnings...... $459,196 “ “12-75% ¢ “ “ *

And that after deducting taxes, insurance, interest, and all other
charges, which were heavier than usual for this half-year, the balance
to the credit of income account for the six months was $99,096.

The Treasurer reported that the floating debt of the company had
been extinguished.

After full discussion of the situation the following was adopted and
directed to be sentto each stockholder of record.

Whereas, It appears by the Auditor’s statement that the netincome
of the Rio Grande Western Railway Compauy for the six months end-
ing December 31, 1873, shows a dividend to have been earned upon
the preferred stock at the rate of over 3 per cent per aDnurn; and

Whereas, Itis due to the stockholders that the directors should now
formally decide and advise them of their conclusions with reference to
the division of said earuiugs; but

Wherea", The uncertainties surrounding nearly all business still
continue, and leave the qfuestion of the course of railroad earnings in
the early future most difficult to forecast; therefore

Resolved, Thatin the opinion of this Board, the interests alike of
the company and the preferred stockholders make it important that
all cash resources should be husbanded, and inadvisable that any divi-
dend should now he declared from the earnings of the six months end-
ing December 31st, 1893, being the first half of the fiscal jear.

St. Louis & San Francisco.—In St. Louis Judge Caldwell,
U. S. Circuit Judge, heaid the application of counsel lepre-
senting the United States Trust Company for orders concern-
ing the St. L. & S. Fr. receivership. The United States
Trust Company is the trustee of the general mortgage indebt-
edness on which default has been mad « A separate receiver
for the road was asked.

Union Pacific—The legal complications of the Union
Pacific Railroad growing out of the conflicting orders
and decrees of different circuit judges in several States have
reached a point where the judges themselves have taken steps
to harmonize their own rulings. Mr. E. Ellery Anderson, one
of the receivers, remarks : “Several days ago our Solicitor
Genera], Mr. Thurston, applied to Judge Caldwell for a re-
hearing on several matters, especially on the question as to
the validity of the contract between the Union Pacific and
Union Pacific Denver & Gulf railroads, and how far it was
binding on the receivers. A hearing was also asked in the
matter of the schedule of wages which had been adopted by-
the receivers and in which diverse conflicting orders had been
made. In both these matters orders had been made by Judge
Dundy of the Nebraska Circuit, Judge Hallett of the Colorado
Circuit and Judge Reiner of the Wyoming Circuit which
were so inconsistent with each other that the receivers were
unable to obey the orders issued iD one jurisdiction without
committing a contempt of court in another. It was under
these circumstances that Judge Caldwell ordered the rehear-
ing. Judge Sanborn will sit with him on the rehearing, which
has been set down for March 26, the other judges consenting
to such an arrangement as though no orders had been issued
by them and the hearing were original.”

United States Leather Co.—Thiscompany’ annual election
was held in Jersey City. The old board of directors was re-
elected: Thomas E. Proctor, Mark Hoyt, James Horton, Ed-
ward R. Ladew, James R. Plum, Patrick C. Costello, Jerry
Crary, Lewis H. Lapharn, Nehemiah W. Rice, Henry B.
Vaughan, Lyman F. Rhoads, Gurdon B. Horton, Samuel P.
Davidge, Walter G. Garritt, William H. Humphrey, Norman
Schultz, A. Augustus Healy, Charles H. Lee, Daniel T.
Stevens, Charles M. Vail, Frank H. Goodyear, Joseph H»
Ladew, George A. Vail, Edward C. Hoyt, Loring R. Gale,
James H. Proctor, Charles G. Rice. The fiscal year ends May
land it was stated that the report of operations could not be
expected until July following. The business of the meeting
was simply routine.

Western New York & Pennsylvania.—The Reconstruction
Committee of the Western New York & Pennsylvania Rail-
road Company has extended the time until April 16 for de-
positing the securities under the plan of Dec. 1.

Wisconsin Central.—The directors of the Wisconsin Central
have passed a vote inviting holders of Chicago Wisconsin &
Minnesota income bonds to send their matured coupons,
Nos. 7 to 16 (September 1, 1889, to March 1, 1894, inclusive), to
the company’s office in Boston, and receive therefor Wiscon-
sin Central improvement bonds, interest at 5 per cent bein
allowed on the coupon* from their several dates and charge
as accrued on the improvement bonds. For the accommoda-
tion of bondholders wishing to make even bonds without
taking scriﬁ, the company will accept at face value income
coupons which are next in order but have not yet matured
in settlement of fractions; and thus enable every income
bondholder to receive complete bonds.
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RICHMOND & WEST POINT TERMINAL
RAILWAY & WAREHOUSE COMPANY,

And its subordinate companies, including the

RICHMOND & DANVILLE RAILROAD
COMPANY & SYSTEM,

EAST TENNESSEE VIRGINIA & GEORGIA
RAILWAY COMPANY & SYSTEM.

PLAN OF REORGANIZATION, AS MODIFIED,
DATED FEBRUARY 20TJH, 1891.

(Supplementary to plan dated May, 1, 1893, and modifiations
heretofore adopted.)

Drexf.l1. Morgan & CoO.,
Depositaries.
23 Wall Street,
New York City.
B COSTEBj i o .
George Sherman, - Reorganization Committee.
Anthony J. Thomas, )
Banos, Stetson, Tracy & Mac Neagh,

Counsel to the Committee.

Central Trcst Company of New York,
Custodian of Securities.

Owing to the financial events of the last eight months, and
their especially disastrous effect on the railway interests of
the South, it is impossible to carry oat the Richmond Terminal
plan as heretofore proposed. It is believed, however, that
with some concessions, mostly temporary in effect, but
necessarv to bridge over the present situation, the plan can be
carried out nearly on its original theory, with promptness,
and with the ultimate advantage* which were expected from
its accomplishment. Deeming such a course conducive to
the beat interests of all security holders, your Committee
submits such changes as it considers essential for further
progress. With these changes accepted, the Committee is
ready to press the work of reorganization.

Condition of I'lan amt Theory of Propound change*.

The plan was prepared on the assumption that, during
reorganization, the Receivers of the various properties could
provide for the interest charges on the “undisturbed secuPf
sties,” as well as accumulate a sum sufficient fur the interest
accruing on the “disturbed securities” as readjusted. Instead
of this, the failing off in revenues for the time Irving has been
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sofqreat that the Receivers have been obliged to_ make many
defaults among the so-called “undisturbed securities,” and, of
course, have saved nothing for the readjusted securities.
Other defaults have been avoided only by the issuance of
Receivers’ certificates. As a result, a large amount of floating
debt and unpaid coupons has accumulated in excess of the
amounts contemplated in the original plan, which excess
cannot be met out of any funds available by the Committee.
These funds were calculated in the plan as sufficient to enable
the Committee, in its discretion, to meet an ascertained
amount of debt, which amount having largely in-
creased, as above explained, has reached a total beyond the
Eower of the Committee to meet. This debt is still increasing.
urthermore, even after a revival of business, earnings
cannot safely be expected for some time to return even to their
comparatively low level of a year ago (on which the plan was
based), and during the intervening period there must result
a further accumulation of debt and more defaults, unless the
proposed fixed charges can betemporarily reduced, as sug-
gested below. It is rought to make this reduction by the
surrender jtfcouponsfor a year or tieo to come (as well as any
back interest) on properties which cannot make good the
arrears of income already accrued, because there are no funds
with which to pay it, and which likewise are quite certain
not to receive any income in future as long as the properties
are obliged to remain in the hands of the Courts.  This is th8
condition of nearly all the securities except strictly first
mortgage main line bonds, and of these also to a considerable
extent. Of the first mortgage issues, one is already in default
as to principal,” and another f will mature inside of a year.

BtrlunoBd York: Hirer Sc Chesapeake.

This ling, notwithstanding its very considerable importance
to the Richmond <§ Danville system, is too heavy a load for
the Richmond & Danville to carry on the basis of present
fixed charges. Although it is allowed a liberal constructive
or arbitrary mileage, as well as a terminal charge, it earns but
little net revenue.

In the original plan it was assumed that the line in question,
though in itself a harden, was of sufficient value to the system
to warrant the placing of its bonds and stock among the
"tindisturbed - noriteVV and vour Committee sought to
carry out the plan on that theory. A reconsideration of the
situation, in the light Of subsequent conditions, shows that
the burden of these obligations is too heavy. In support of
this proposition there is submitted herewith a statement
showing >>ansi and net earnings of the line in question for
the last four years: <> amount expended for construction
during same period ; (3) fixed charges for the same period.

The Committee is unwilling to include this property in the
reorganization except at a very large reduction from the
present fixed charges.

RESULT OF OPERATION OF RICHMOND YORK RIVER A CHESAPEAKE RR. FOR FOUR YEARS ENDING JUNE 30. 1803.

A fiooom

Otoe* Earning™*
Operating Expense

Lmm 6m m Payment*:
Expense* pilotto June 17,1892....

Buraia*_a___ ...
Deficit. .-
Paths*!1*:
Interest on I*t Mortgage Bond*
w »* o ;

Tear ending Tmr ending Year ending Tear ending
June 30,a0. Jum 30/91. June 30/92. June 30,'93.

8207.962 -17 *203,659 84 $191,918 08 *169,264 23 $772,604 62

Total.

Dividend On Stock...

Nst Darien |

Atlanta A Charlotte Air Ling,)

The Committee desires also to cull attention to the results
from the recent operation* of this property. The outstand-
ing tionda of the Atlanta & Charlotte Air Line Co. bear in-
terest at high rates (meetly ~ jeer cent per annum .and. until
these can be exchanged at maturity for other bonds at a lower
rate of interest, it does not seem unreasonable that some modi-
fication of the existing basis of rental (so fur m tie stock i»
concerned) should be considered, if found necessary. It is
not the desire of the Committee to suggest anythin%arbitrari-
ly or in haste, and the question is reserved for the future.

231,489 81 177.341 41 179,283 63 161,491 82 745,602 07
**28.218 43 $16,034 45 $7,772 41 $27,091 95

$33,533 34
*12.149 81 39 00 1.969 62 *14,158 43
2.970 62 2,970 02
814.068 62 $16,395 45 $2,832 17 $9,962 90

*23,VU 34
................ 32.000 00 *32.00000 32*>0000 32,000 00 $128,000 00
30.1.0000 30.00000 3*,00000 26,560 00 118,560 00
%o 29,800 00 29,850 00 29,850 Oil 29,208 00 118,758 00
*m.3*3 3* *77.781 38 876.254 55 $86,935 83 *365,355 10

with a view of settlement, if one become* necessary, on such
basis as shall be developed as equitable. It is the belief of
persons interested in Atlanta & Charlotte stock that the
ratio *f operating expenses can be greatly reduced, and such
favorable net results thereby obtained as shall overcome the
present difficult!*-. To some extent the Committee shares in
them* views, and it therefore is only proper to make such
trials and investigation.* as shall determine their soundness;
meanwhile a statement i» submitted showing the results of
operations during the last four years :

RESULT OF OPERATION OF THK ATLANTA A CHARLOTTE AtR LINE RAILROAD.

AccotrsTs.

Of«.« Earning*
Operating Expenses, including Taxes

Dmm

Con.traction...
Expenditures in 1893, sect. 1892

Total Deficit
Total Surplus...

<Richmond. York River A C't-iwak, First Mottears (*400,0005,

boat Company stecR, which, however, i» pledged for floating debt.
:Owing

: to the fining.-,a of accounting flue to the Betetvenhlp.etc., it- I» somewhat difficult to adjitat the
With accuracy The result* aa stated amirs are, however, oloee enough for all practicalpurposes.___*

June 30, '91,(0
June 16, *92. June 16, '92, to

Year Ending Year Endian (Date of  Re- July 31/88.
June 30, m June 30, *0I. " ceivership.) <Abt,18i»mo08,)
------------------ 81,012.977 37 $1,727,335 45 $1,583,576 02 *1,780,076 60
------------------ 1.174,61? 01 1,146,059 34 1,131,086 84 1,591,160 02
*438,360 36  $581,276 11  *466,990 18 *193,915 98
166,500 00 <83,500 00 462,000 00  J543,000 00
$28,139 61 C$349,084 02
$97,776 Vi ;$4,890 18
97,662 38 36,324 54 125,803 80 51,333 97
52,517 44
$125,792 02 ;$73,461 06 1*400,417 99

$61,451 57

> d. { » Charlotte Columbia A Augusta First l¥lortgage 1*8,000,000).
s This deficit t« «, mewbat reduced hr. the proportion ot net earnings (over fixed charges) accruing ON 61% 0O

Bauiinora A Chesapoake Steam-
figure* for 1803 and ISDN



386

For the five months ending December 81, 1893, the gross
earnings were about $637,000 and the net about $131,000.

The ratio of operating expenses of the Atlanta & Charlotte
Air Line is Iarge(ljy due to its high grades, which are so
numerous and so distributed that they cannot be taken out at
any reasonable cost. A consolidation engine cannot haul
over 18 to 20 cars. The rates of compensation are also
steadily falling ; consequently, even a larger traffic produces
less net revenue. It is believed, however, that the large oper-
ating expenses for the 13% months to July 31, 1893, were
partially due to exceptional causes.

General Situation.

It was stated in the original plan (page 7) ten months ago:

“ A point in the finances of the Receivers has now been
“ reached, however, where * * * further defaults and
“ general disintegration are imminent unless prompt ineas-
“ ures of relief through reorganization are adopted.”

Theprompt reorganization became impossible in the condi-
tions immediately ensuing, and the efforts of your Committee
were of necessity directed to holding together the essential
parts of the system until better times should come or until it
could devise some way of meeting the new difficulties which
were accumulating under the severity of the strain which the
whole country has suffered. In the meanwhile, your Com-
mittee has taken such legal measures as should render the
carrying out of the plan a matter of a comparatively short
time, as soon as the other questions are settled.*!

Unless prompt co-operation shall be secured as herein sug-
gested, new defaults must shortly occur, and these defaults
will be of a character to jeopardize the entire situation. The
Committee presents this tact plainly, so that depositors may
be fully aware of the existing conditions, and may give due
weight to the consequences they involve. It is an apprecia-
tion of these consequences which leads the Committee to sub-
mit the matter now. The situation will not admit of delay.

Surprise has been expressed that the Receivers in charge of
the properties cannot meet the shrinkage in gross earnings by
a corresponding curtailment of operating expenses. The easy
explanation of such inability lies in the fact that on many of
the subsidiary lines the gross earnings, even in ordinary times,
are so small that, as a "'matter of necessity, maintenance has
been meagre in every way (see pp. 5and 6 of original plan),
in order to yield any netatall. Itis now impossible to go
further in the direction of economy, and, consequently, as a
rule, any loss of gross earnings shrinks the net to what, under
other circumstances, would be an undue extent.

There is a limit beyond which expenses cannot be safely re-
duced and this limit has been reached on many parts of the
system, in order to avoid further shrinkage of net earnings.
For this same reason many outlays for ordinary maintenance
are now postponed.

Properties Excluded from Plan as Now Modified.

The following properties have already been excluded from
the original plan and their securities, so far as they remain on
deposit, will be returned on surrender of the receipts issued
for them:

(*Cincinnati New Orleans & Texas ) so-called “East Tennessee

Pacific, > Virginia &Georgia Cin-
+Alabama Great Southern. ) cinnati Extension.”

(*Memphis & Charleston.

Mobile & Birmingham.

The following properties are now excluded from the plan,
and their securities will be returned in like manner:

Chester & Lenoir, N. G Richmond & Mecklenburg.

Cheraw & Chester. Northeastern RR. of Georgia.

Spartanb. Union & Columbia. Asheville & Spartanburg.

Macon & Northern.
Securities Not Deposited.

Pursuant to notices heretofore given, all right to deposit
stocks and the remaining bonds affected by the original plan
has already expired, 8§ except that in the case of Northwest-
ern North Carolina Ists, Clarksville & North Carolina Ists,
Oxford & Clarksville Ists and Danville & Western Ists, nolimit
of time for deposit has been heretofore fixed. Bonds of the
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four issues last mentioned will be received on deposit up t°
and including March 20, 1894, at 3 P. M., but not thereafter’
Modified Assessments,

Although about 95 per cent of the Richmond Terminal
stock has been deposited, and the assessment so far as called
has been paid on the bulk of it, and also, though to a lesser
extent, on the East Tennessee Virginia & Georgia stocks, a

eneral feeling has prevailed that, in view of the change in
inancial conditions, the Committee should fairly endeavor to
lighten the assessment and to allow bonds for some portion
thereof.

In conformity therewith, and recognizing the inexpediency,
under present conditions, of calling for new money on a basis
adopted ten months ago, the Committee has reduced the as-
sessments on Richmond Terminal common, and East Ten-
nessee common, by 20 per cent in amount, and, instead of
allowing therefore only preferred stock, it allows for the
amount of all assessments, on the new basis, one-fourth in
bonds bearing interest from January 1, 1896, and three-
fourths in preferred stock trust certificates. As the assess-
ments on East Tennessee first and second preferred, originally
fixed, were comparatively light, they are not reduced in
amount; but, like the others, they are allowed one-fourth in
bonds and three-fourths in preferred stock trust certificates.

Unpaid Assessments.

As to stocks of the Richmond Terminal and East Tennessee
Companies already on deposit and on which assessments to
the extent already called have not been paid, the amount of
such former calls* with interest at 6 percent per annum from
the date of call must be paid on or before March 20th, 1894,
or such defaulted stocks will likewise be excluded from the
plan as now modified.

Of the uncalled assessments, as now modified, a further
and additional call is now made for

Sl 88 per share on Richmond Terminal common stock.

Sl 95 “ East Tennessee common stock.
SIs0 “ u second preferred stock.
$7 -~ “ “ first

and same must be paid at the office of Messrs. Drexel, Morgan
& Co., 23 Wall Street, New York, on or before March 20th,
1894, such payment to be receipted for on the reorganization
certificates, which must be presented for the purpose. The
remainder of the assessment will be called in two equal in-
stalments, payable on May 2nd, 1894, and July 23d, 1894,4
by advertisement in each instance at least twice a week for
two weeks in two daily newspapers of general circulation
published in the City of New York.

*The amounts already called are: *3 12 per share on Richmond Ter-
minal common stock, SI 25 per share on East Tennessee common,
$1 50 per share on East Tennessee second preferred and $0 75 per
share on East Tennessee first preferred.

The dates on which these amounts were ﬁayable were as follows:

Richmond Terminal common $1 50 per share on June 29,1893, and
$1 62 per share on August 10, 1893.

East Tennessee common, $1 25 per share on August 10,1893.

“ “ 2d preferred 150 “ " “ “
1st  « 075

JViz.: In addition to the call, payable March 20th, 1894, there will he:
Two calls of $2 50 each on Richmond Terminal common stock.
“ 200 * East Tennessee “ “
150 *“ “ “ 2d preferred “
“ n 075 “ “ 1stpreferred
t These properties are of value, and on proper terms it will be de-
sirable to secure them for the Reorganized Company, if hereafter
practicable.

dSbThis does not ajiply to securities held as collateral for floating
ebt.

" “

Il A hill of foreclosure of the R. & 1). 5s has been filed and a decree of
sale is expected shortly to be entered. Bills of foreclosure are tiled as
to Georgia Pacific 2ds; Charlotte Columbia & Augusta 1st consols;
Columbia & Greenville 2ds; East Tennessee Virginia & Georgia Im-

rovement andE quipment and General Mortgages, and Louisville

outhern Ists. ft is believed that decrees of sale can be speedily ob-
tained. The securities for the Richmond Termiual 5s and 6s have al-
ready been boughtin by the Committee at Trustees'sale, aud ajudg-
menthas been obtained for the deficiency at such sale. Most of the
orher assets of the Richmond Terminal Company have also been pur-
chased by the Committee. It can thus be seen that the requisite legal
steps are well advanced.

Basis of Adjustment.
The basis of adjustmen;[: ﬁroposed for all other properties embraced in the original plan is changed to the extent and in
ol

the manner shown by the owing tables.
of delivery of the new securities.

Name.

WEST POINT TERMINAL
WAREHOUSE CO.:

ith coupons due on and after
892)...

5 % bonds (witli coupons due on and afte
September1,1892§’

Preferred stock (with all rights to unde-
clared dividends)

Common stook.

RICHMOND & DANVILLE SYSTEM, viz.:
Richmond & Danville:
Consolidated Mortgage 65

share in cash.*

Not disturbed,

Present Plan.

35 *0of principal in 5% bonds of new com-
pany, bearing interest from July 1,1893,
and 90 % of principal in preferred stock,
trust certificates, of new company.

- 70 % of principal in preferred stock, trust
certificates, of new company, and 30 % of
principal in common stock, trust certifi-
cates, of new company.

35 % of principal in preferred stock, trustcer-
tificates, of new company, 0
principal in common stock, trust certifi-
cates, of new oompany.

127~ %in preferred stock, trust certificates,
of new company, and 100 % in common
stock, trust certificates, of new company on
payment of an assessment of $12 50 per

Fractional amounts of the new securities will be equitably adjusted for at time

Proposed Modifications.

Same, hut fund interest on new bonds
from July 1, 1893, to January 1,1895, (in-
clusive), into preferred stock, trust certifi-
cates, of new company at par.

Unchanged.

and 65 % of Unchanged

2L.% in 5 % bonds of new company (bearing
interest from January 1,1896); 7k! % iu pre-
ferred stock, trust certificates, of uew com-
pany); 100 % in common stock, trust certifl-
ecates, of new company, on payment of an
assessment of $10 per share in eash.*
Unchanged.



March 3, 1894.)

Sami:.

Debenture 6s (with coupons due on and
after October 1, 1892)

Consolidated 5s (With coupons due on and
alter October 1, 1892)

EQUIPMENT 5S v e
Recelvers-certificates of 1893 for e Kniere-
eney" loan, plus interestto July 1, 1895. j

BtcBMOsnh YORK River & Chesapeake :i
First Mortgage 8s
Second M ortgage 65 ..o ceveneiissinsins
Stock ‘with dividends due on and after Jan-

uary, 1894 ;

N

South Carollsa:
StOCK
ATLAS** & ('lUBtorTi: Air U .\k:
Er_eference Mortgage Is ..
First Mortgage 7s
income 6s
Stock

W aattamros Ohio * Westers ; .
First Mortgage 1%*.....ccc cocoiviiinens s

SoRTHwesTF.il* North Carolina :
First Mortgage 6s ‘with couponsdue on and
after April 1,1893) s

Clarksville A Sorts cabomsa:
First Mortgage 6* (with coupons due on
and after November 1, 1892

OXFORD & CLARK-v rttr : — *
First .Mortgage «* (with coupons dtte on
and after November 1, 1892§ .

VIROtSIt MIlil 1®
Various ISSUB™ .....cvcneierens weervemeeseinneeens i

CinBJ.OTTK'IVIU.E St KU IU.s ;
First Mortgage 'is ..

Franklin A Pw*sh .vavia:
First Mortgage 0»

vrearms north Cuotni:
First Mortgage «*........
Ca’ééurnt ?:3fntuu. I ai

| ! -
Second Mortg>agze 750

|
Atlantic Tessj .see a Ohio:
M m Mortgage .
Stock.... ...
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Present Plan.

Not disturbed.

100 otprincipal in 5 % bonds of new com-)
uny, drawing interest from April 1.1893. >
ack interestin cash.

Sot disturbed.
Included in floating debt.

Sot disturbed.
Sotdisturbed.

Sot disturbed.
Sotdisturbed.

Sotdisturbed.
Sot disturbed.
Sot disturbed.
Notdisturbed.

Sotdisturbed.

of principal in 3 % bonds of new corn-)
puny, bearing interest from October 1,1892,!
and «&¥, of principal in preferred }tock,
trust certificates, of new company.

of principal In 5 % bond* of new com -;
p.mr. arum interest from May 1, 1892,
and 70 éf at princiPaI in preferred stuck,
trust certificates, of new company. rJ

30 %

30 *4 of principal in 5 ?S bonds of new com- i
panjr, bearing interest from May i, 1892.
and To , «f principal in preferred stock.
trustcertificateof now company,

Not disturbed.
Not disturbed.
Not dteturbed.
Not dfeterbed.
Notdisturbed.

Not disturbed.

tOOof principal us5 % bonds of new cent-\
pong, bearing interest from January 1,1
1*»3, and 2f» of principal In preferred f
stuck, trust certificate*, of new company, J

.I'Notdisturbed.
120 i

in 5 bond*of newcompany, and SO)
ta preferred stock, trust curtfifeatee, of;
newempany. >

INotdUtutWd, exceptto take interest at3 -A

]
Second Mortgage 0. (with coupon* due on J;
and after April 1, 1g& jierennicnns

Georgia Pactmc: [
BgMpment.Va............ e e !
f irst Mortgage «* (with coupon* dm m

and attarJuly 1,1893

in ami | »In preferred stock, trust
certttb. utes, of new company tor five year*. >
us of principal In preferred stock, trust’
«m*r*m* i

Sot dtotnrhed.
Not disturbed,' except to take Interest at5 “.)

in iash, and | "> In preferred .stock, trust,
certificates, of new company for five year*. >

Second Consolidated 3# (with coupon* due m

on wad after October 1,ISM ) ?
Ineomc# j
Stock,

I>*xvri.i.« * Western :
t A mpn o Dans>i

ItAtriMonc York Kivek & Cherarttst

ertAHROAT Compart;
6 96 DONUS. .o wevveerereere e e cessseseensenns |

EAZt"mses®m Virginia * gkobgia

fiAft le'lrjrrasE* Virginia & tIROte.lA:
first Mortgage 7*....

First Mortgage 3s

Consolidated "«

Improvement and Equipment 3* (with
coupons fine on and after Meh. 1, 1-93) ,

! pany.

123 % of principal In preferred stock, trust cer-

tificates, of new company.

35 ,of principal In preferred stock, Irunt cer-
tificate*. of new company.

So a in common stock, trust certificates, of

new company

too a ofprincipal In preferred stock, triwt cor-
tmeates. of new company.

Not disturbed.

No* disturbed.
NotdittM w |
Not disturbed.

73 ' . of principal in bonds of or equal to
present lieu at t % per annum Intcre-i for
five years, and at a % perannum interest
thereafter, also 50 % at princiFaI in pre-
ferred stock, trust certificates, of new com-
March. 1893, contains in cash.

3S7

Pkoposed Modifications.

Coupons from October 1, 1892, to October 1,
1895, (both inclusive), to he exchanged for
?125 per couponin 5% bondsofnew company
atpar, bearingInterestfrom January 1,1895
In consideration of this, and of reduction of
interestrate to 5 % per annum from October
1, 1895, the new company to cancel the in-
come clauses of the present mortgage, and to
make the interest charge absolute at5 % per
annum after October 1,1895.

100 4j of principal in 5 % bonds of new com-
any, drawinginterestfrom January 1.1896.
und interest duo October 1,1892, and April

1, 1893, and all interest on new bonds to
Jan. 1,1896 (inclusive), into preferred stock,
trust certificates, of new company at par.

Unchanged.

100 % of principal and interest in 5 % bonds of
riew company, hearing interest from July-1,

To he continued at a material reduction of
interest, which will be fixed, afternegotiation,

120 v. of principal in. preferred stock, trust
oertifleutes, of new company.;

Unchanged,

Unchanged.
Unchanged.
Unchanged.
(See Page 3))

Unchanged,

35 ofprincipalin 5 % bondsof new company,
bearing interest from January 1, 1896, and
80 m, of principal in preferred stock. trust
certificates, of new company.

00 % of principal in 3 % bonds of new com-
pany, bearing interest from January |, 1890,
(Hid" *5 of principal in preferred stock,
trust certificate.*, of new company.

Jo #, of principal in 3 &/ bonds of new com*
pony, “cuing Interest from January 1,1896,
end 85 , of principal in preferred stock,
trust certificate*, of new company.

Unchanged,
Unehang.".U
Unchanged.

Unchanged,

Unchanged.

same, but fund three coupons from each bond
into preferred stock, trust oert.mantes, of now
company at par

Same, but fund interest on now bond* from
January X. 1.893, to January 1.1896 (Inclu-
sivel, into preferred stock, trust certificates,
of new company at par,

Unchanged.

Reserved for negotiation.

Urn-hanged.

Unchanged.

Unchanged,
Unchanged,

Unchanged.
Unchanged.
Unchanged.

110 : of principal in preferred stock, trust
certificate*, of new company.

Unchanged.

Unchanged.
Unchanged.

Unchanged.

Same. hot. fund March, 1893, coupon and all
new coupon* to March 1. 1895 (inclusive),
into 5 % bond* of new company at par, bear-
ing interest from January 1,1898.
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First Extension 5s (with coup
on and after December|L 1, 18
General Mortgage 5s (wit up
after December 1

First Preferred Stock

on and

Second Preferred Stook

Name.
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Present Plan.

25 % of principal in 5 % bonds of new chm-1
pany, bearing interest from December || 1, (

I

J

i

ons duo

1

1892, and 80 % of principal in preferred
stock, trust certificates, of new company.

18 % in preferred stock, trust certificates,

and 85 % in common stock, trust ccrtifi-1

cates, of new company on p?ymentof $3 f

per share assessment in cask.| J

co
,1892)

6 % in preferred stock, trust certificates,
and 80 % in common stock, trust certifi-
cates, of new company on payment of $6
per share assessmentin cash.fi

[VOL. LVIII,

Proposed Modifications.

Same, but fund all interest on new bonds from
December 1, 1892, to January 1,1896 (inclu-
sive). into preferred stook, trust certificates,
of new company, at par.

4 %in 5 % bonus of new company, bearing
interest from January 1,1896; 17 % in pre-
ferred stock, trust certifleates, of new com-
pany; 85 % in common stock, trust certifi-
cates, of new company, on payment of $3 per
share assessment in cash.1l

1. %in 5 % bonds of new company, bearing
interest from January 1, 1896; 4ig ¢é0 jn pre_
ferred stock, trust certificates, of new com-
pany; 80 % in common stock, trust certifl-

Common Stock

eash.If

Alabama Central:
First Mortgage 65 .o
Knoxville & Ohio;
First Mortgage 65 ...cooneeneeneneneineneennens
Louisville southern:
First Mortgage 5s (with coupons due on
and afterJuly 1,1893) v

Not disturbed.
Notdisturbed.

pany, bearing

Stock
new company.

*ofthis assessment, $3 12 per share lias heretofore been called,
i Lease to be modified.

i Conditioned on a satisfactory settlement as to the bonds.

50r, if disturbed, new bonds of equal lien to be substituted.
IIMisprinted “ October ”_in original plan

9 % in preferred stock, trust certificates, and 1
60 "iin common stock, trustcertifleates, on ,
payment of $9 per share assessment in |

70 % of prlnoipal in 5 % bonds of new eom-1

interest from January 1, (

1893, and 30 % of principal in preferred
stock, trust certifleates, of new company.

15 % in preferred stock, trust certificates of

eates, of new company, on payment of $6 per
share assessment in casli.H
1810 % iu 5*% bonds of new compan%, bearing
interest from January 1,1896; 54,0% in pre-
ferred stock, trust certificates, of new com-
J pany; 60 % in common stock, trust certifi-
cates, of new company, on pa?/ment of 87 20
per share assessment’in cash.if
Reserved for investigation.

Unchanged.

3 Unchanged.

Unchanged.

1 Oftills assessment $0 75 per'share on first preferred, 81 50 per share on second preferred and $1 25 pershare on common has heretofore

been called.

Amounts and Disposition of New Securities.

The properties excluded from the plan as now modified
(gee page 886) represent an aggregate of about 1,500 miles of
railway; and this reduction of mileage is met, as nearly as
practicable, by a proportionate reduction in the aggregate
amounts of new securities to be issued for the purposes of
the reorganization.

The amounts and disposition of the new securities are
changedf as follows:

$120,000,000 First Consolidated Mortgage and Collateral

Trust Bonds, secured by mortgage and pledge of all the
property of the new company.

$60,000,000 five per ceut non-cu mulative Preferred Stock.

$125,000,000 (about) Common Stook.

Of these amounts, it is estimated that about $101,000,000
bonds!, $48,000,000 preferred stock and $120,000,000 common
stock will be necessary to carry out the plan; the remainder
(as finally ascertained) to be reserved and restricted for fu-
ture needs, as in the original plan, except that of the reserved
bonds not over $2,000,000* shall be used in any one calendar
year.

If at any time it should seem desirable to acquire any lines
contemplated in the original plan and now excluded or not
provided for, or interests in such lines, the amounts of the
new securities may be increased for such purposes, but not
in excess of the totals contemplated in the original plan.

The time within which depositors have the option to sub-
scribe for $8,000,000 new bonds and $25,000,0001new common
stock, at 85 per cent and interest for the bonds and 15 percent
for the stock, payable as more fully set forth on page 14 of
the original plan, is limited to March 20th, 1894, on which
day such option will absolutely expire. In view of the
changes in financial conditions (which for the present render
subscriptions by depositors unlikely) and of the necessity to
the Committee of being able to count on funds, promptly,
when wanted, after the organization of the new company,
modified arrangements have been made with the Syndicate,
whereby it guarantees to the Committee the sum of $10,550,000
in cash from the sale of these and other securities, pursuant
to the estimate given subsequently.

In order to give bonds for a part of the assessment, without
adding too much to the fixed charges of the new company,
it is imperative that the Committee shall adhere to the notice
published last July, and shall exclude from the reorganization
all stock not already deposited. This course has involved a
cancellation of the arrangement whereby the Syndicate was
to succeed to the rights of non-depositing stockholders (which
would require the creation of not far from $20,000,000 addit-
ional common stock), and the plan as now modified is
absolutely limited to the amounts of stock already on deposit.
In this way the amount of new bonds required, on account
of assessment, is kept within the smallest possible limit,
although it is quite as large as the Committee can afford.

In the original plan the securities outstanding upon organ-
ization of the new company were estimated at approximately

$20,000 bonds per mile.
10.000 preferred stock per mile.
25.000 common * “

t The original plan was $140,000,000 bonds (which might be in-
creased to acquire the C. N. O. & T.P. and Georg%(ia Central), $75.-
000,000 preferred stock, $160,000,000 common stock.

*Not *2,500.000, as in the original plan.

: Including $78,000,000 to enable the new company to provide as
necessarE/ or desirable, for like ag%regate amounts of bonds or guar-
anteed sfocks which are not disturbed

I Not $33,000,000, as In the original'plan.

exclusive of amounts necessary to acquire various minority
interests in subsidiary companies.
Under the plan, as now modified, and allowing for these
minority interests, the estimate stands at approximately
$22,000 bonds per mile.
$10,000 preferred stock psr mile.
$26,000 common “

Floating Debts.

As already stated, floating debts have increased. On July 1.
1893, they stood about as follows :
Floating Debt, Oar Trusts.
Richmond & Danville (Net)...ovniicen *£8,500,000 $1,200,000
Ea=»t Tennessee (net) ... *4.100,000 1,148,000
Richmond Terminal (net). *L00,000
. $12,700,000 $2,348,000
As against;
OonJanuary 1,1893 (Net) e *10,100.000 1,300,000
TN CIRASE couveceeeeeeeeeeeeeee et es et neeeeneees $2,600,000 $1.049,000

Since July, 1893, the floating debt has further increased at
least $1,000,000.

It will thus be seen that the Committee has to consider over
$4,500,000 more debt than appeared a year ago, and fully
$3,000,000 more than was contemplated at the time the plan
was issued. This increase wis not sufficiently provided for
under any arrangement heretofore existing, either with the
Syndicate or otherwise.

The increase in Car Trusts is due to the existence of about
$1,200,000 of such obligations on the R. & D. system, which,
up to the date of theplan of reorganization, had not been en-
tered on the Ied%ers of either the Railway Company or its Re-
ceivers, although, as it appears, they were well known !

Cask Resources and Payments.

Excluding the floating debts and car trusts appertaining to
the lines not now included in the plan, the situation—under
the modified plan—is estimated as follows:

Cash resources:

From assessments..
From sale of new se 10,850,000
i $18,170,000
The cash payments are estimated at :
For floating debts (Nett)...nneienns v $11,300,000
For equipt. notes maturing in next two years.. 9)0.000
FOrnew construcCtion; ... everes cvnene ... 5,000.000
Leaving for expenses and contingencies.. 970,000
------------------ $18,170,000

lucliailgrtl Conditions.

The preliminary conditions of participation (p. 8 of original
plan); the general basis of the reorganization (with the neces-
sary changes as to excluded lines, &c.), ani the use of depos-
ited securities (p. 9 of same); the right of exclusion (p. 10 of
same); the new stocks and bonds (see 6 and c of pp. 11 and 12
of same), and all powers of the Committee setfo rtﬁ in the orig-
inal plan, are hereby retained, except so far as same are ex-
pressly modified hereby. The Agreement of Reorganization
(pp. 43 to 49 of same) remains unchanged.

‘This is affor eliminating all debt that would be eliminated by the
plan in its original form.

tAfter deducting alt accrued interest to be funded or reduced.

; Allowing for various items, adjusted, and for the factthatamong
the lines excluded are several (the Memphis & Charleston, for exam-
ple) requiring exceptionally large expeaditure to put them iu order,
this sum is in about the same ratio as the original estimate of $8,000,-
000 for about 6,000 miles.

$7,620,00
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Existing Receipt* or Certificates Rust be Presented.

Holders of the receipts or reorganization certificates, issued
under the original plan for the following securities, are noti-
fied to present such receipts or certificates at th» office of
Drexei. Morgan & co., 23 Wail Street, New York, inorder that
the assent of such holders to the plan as modified hereby may
be noted thereon, viz.: . !

Richmond & West Point Terminal 8 per cent bonds.

Richmond & Danville Consolidated 5 per cent bonds.

Northwestern North Carolina 1st Mortgage 6 per cent bonds.

Clarksville & North Carolina do.

Oxford & Clarksville do,

Charlotte Columbia & Augusta Consolidated 6 per cent
bonds.

East Tennessee Virginia & Georgia Improvement and
Equipment 5 per cent bonds. o )

ast Tennessee Virginia & Georgia First Extension 5 per
cent bonds. o .

East Tennessee Virginia & Georgia Genera! Mortgage 5
per cent bonds. . ) .

The Committee reserves its right at any time to exclude
from the reorganization any securities of the above issues
alreadﬁ/ deposited the holders of which shall neglect to pre-
sent their receipt* so that the acceptance of the amended
terms herein proposed may be endorsed thereon. It also re-
serves its right to excludeany lines or properties of which the
security-holders shall not, to an extent deemed sufficient b
the Committee, accept the modified terms herein proposed,
and in that event to return all orany of the deposited securities
(or their substitutes! appertaining to such lines or properties.

These rights or either of them, may be exercised by the
Committee without further notice.

Additional D.-poults Required.

Holders of the following securities, not heretofore called for
deposit, are notified to deposit sarue pursuant to the plan as
now amended:

Richmond & Danville Debenture Cper cent bonds.

Receivers' certificates authorized in 1893, representing
Richmond & Danville “ Emergency ” loan.

Coupons_for eighteen months §'e., three coupons; from
Charlotte Columbia & Augusta 2d Mortgage bonds.

The Committee may. at any time, terminate the right of
depositing securities now called for.

Grn.-rai Information.

The properties embraced in the amended plan earned about
$91,000,000 %ross sod 18,700.000 net in the byear ending_Jane
30, 189!. and about $20,000,000 ross and $6,100,000 net in the
year ending June 30, 1892. They earned about $19,000,000
grow and $5,300,000 net in the year ending June 80, 1893, ex-
ceptionally unfavorable as that year was for all Southern
properties. This year, with the still more extraordinary con-
ditions prevailing! they cannot safely be counted on to earn
much over $17,509,000 gross and $4,250,000 net. Under the

lan as now modified, aud assuming that one-half the new

onds to be sold are uwd in 1894 and the other half in 1895,
the fixed charges are estimated at about

$4,100,000 in 1894,
4.700.000 in 1895,
5.400.000 in 1896.

The depression in the South began in 1890-91. There would
appear to be no reason why Ina comparatively short time
these properties should not very easily earn, yrww, as much
as and more than they earned in that fiscal year, viz: over
$3!,000,000, Operated at Toper cent (which ought to be done
without any difficulty, after the proposed expenditures are
made) there would remain say $8,590,000 net against an
interest charge of $5,400,006. It is believed that this estimate
of netearnings is conservative and that in all probability the
future will yield much more favorable results as to both
grot*- and net.

In the original plan it was estimated that the fixed Charges
would be under $1,150 per mile. Under the plan as now
mollified this item is estimated at about

$900 per mile for 1894,
1,025 per mile for 1895,
1,173 per mile for 1896.

It can thus be seen that the modifications proposed herein
are not based solely on the Eresentearning*, but are on the
theory that the properties embraced in the reorganization are
likely to show improved earnings in 1895, and that by 1893
they may safel)é he counted on to get back to the figures of a
year ago, on which the original plan was based.

No reorganization cut be successful if based on more than
the properties can earn: and it is therefore believed that all
concerned in this reorganization will recognize and acquiesce
in the wisdom of the changes suggested. It is manifestly for
their Interest to make such concessions of fixed charges as
are necessary to enable the properties to bridgie _over the pres-
ent depression rather than to let them fall into a state of
chaos, from which, in the opinion of the Committee, they
cannot emerge for years, if at all.

In Case of|.*fon-Accept*nee.
fn case of non-acceptance of this modified plan by the
holdera of securities affected by it, to an extent deemed by
the Committee sufficient to warrant it in proceeding further,
the entire reorganization will be abandoned, except as to the
securities of the Richmond & West Point Terminal Railway
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& Warehouse Co. In such event, the Richmond & D mville
and the East Tennessee securities will be returned to the res -
pective holders of reorganization receipts, therefor, and the
following adjustment will be made as to Richmond Terminal
securities, viz.:

The stocks aud bonds acquired by the Committee under the
Trustees’ sales of the Richmond Terminal 6s and os will be
deposited in two separate trusts, with a view to their admin-
istration and ultimate liquidation for th-pro ratt benefit of
the holders of reorganization receipts for Richmond Terminal
6s and 5s, respectively, (unless within some reasonable time—
not exceeding six months—the stockholders should elect to
acquire them for the amount of the principal and interest of
the respective mortgage debts), and the 6 per cent and 5 per
cent bonds will then be canceled. The provisions of the
trusts, the selection of trustees and ail other details to be
determined by the majority in interest of the holders of the
respective classes of reorganization receipts present and voting
at separate meetings to be called for the purpose, on not less
than two weeks" notice, by advertisement in two daily news-
papers published in the City of New York.

The preferred stock will be returned without expense.

The common stock will be returned, and the assessments
paid by depositors will, likewise, be returned ratably, less the
expenses of the reorganization, as fast as the cash shall have
been received from the advances to which said assessments
were devoted.

The assets acquired by the Committee at the recent sate by
the Receiver of the Richmond Terminal Comﬁany will be de-
posited in a trust, on terms similar to the other trusts above
mentioned, but for the equal pro rata benefit (according to
the par value of holdings) of the holders of reorganization re-
ceipts for Richmond Terminal preferred and ommon stock,
but without preference or priority between holdings of these
two classes of stock as to the determination of the provisions
of the trust or otherwise.

C. H. COSTER.
'GEORGE SHERMAN, -Committee.
ANTHONY J. THOMAS, \

DRF.XEL, MORGAN & CO.. Depositaries.
New York, February 20. 1891.

[yUp]mrt« Continued front paste 382.

Duluth & Iron Range Railroad.

I'For the year ending December 31, 1898.7

The comparative statement of results for three years shows
the following :

1891, 1S92. 1893.

Qmmmminm .. ..a..*x**** . $1,164,129 $1,547,478 $1,202,885

93,845 590,959

Netearning* ... .o, $353,031  $011,906

Add Intercut earned on loans — 012 21.208

DTdottI ................................................ . $395,481 $364,723 $d36,U4
eduet—

intoreston bonds........ .ccceeene. .. $218,290 $218,200  $255,564

Rentals 3,768 1,890

Total . $221,908 $257,454

SUrploa....cooiiiiie s s $374,931 $642,755 $378,660

Diamond Match Company.

(For the year mdiny Decembersi, isstt.J

The annual meeting of this company was held recently in
Chicago. There was a unanimous vote for the re-election of
the old directory. According to the report submitted, the
accounts payaule have been reduced since January 1 to about
$85,000, and the cash on hand increased to about $330,000.
During the year the company paid regular dividends of $382,-
<Qi. and a speeixt dividend of $750,000, making the total divi-
dends for the ¥ear $1,612,500. The quick assets ot the com-
pany arc equal to 4345 per cent, of its capital stock, and the
quick liabilities, 39¢7 per cent.

Set profits for 1*03 ...
Set ;F))roat. f.jf 18%2

flier-**1 e
Surplus .and profits for 1893
The company paid In dividends during

Regular quarter'.* cash dividend....
Special ill- ‘dead™*

$1,359,577
1,050,000

$309,577
$1,471,079
e year 1893 :
*862,500

$1,612,500

President Barber thought that about- $300,090 for plant de-
preciated should be written off as a conservative policy.

The balance sheet was as follows :

Atttlt—

Heal esktate. factories, machinery, tool*, teams, fixtures...$ 8,890,914
pwirk Ossete—
Matches...euen $352,785
hamper 903.719
Fine land* and loo*.. 1.215.540
Miscellaneous merch 830,595
Account* receivable 055,891
Bills receivable..... 205,037
234.823 3,837,212
otal, e ,$10,728,126
r,muufe#-
Capital stock $9,000,000
Accounts payable.. 230,447
Surplus and profit*. 1,471,679
Total. .$10,728,128
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CENTRAL RAILROAD CO. OF NEW JERSEY.
REPORT FOR THE YEAR ENDING DEC. 31ST, 1893.

New Y ork, February 14th, 1894
To the Stockholders of the Central HR. Co. of New Jersey:

The Board of Director submit the following report for the
year ending December 31st, 1893, together with statistical
tables and other information respecting the financial and
ph¥sical condition of the Company and its property{. )

he net surplus revenues of the'Company over all operating
expenses, taxes, extraordinary repairs and fixed charges
during the year amounted to $2,188,789 97, as against
82,330,384 77 for 1892. ) )

Dividends have been charged against the business of the
year at the rate of seven per cent per annum for the quarters
ending March, June, September and December.

8UMMARY OF EARNINGS AND EXPENSES
(Including New York & Long Branch Division.)
Gross Earnings $14,967,956 50
Operating Expenses and Taxes'.... 9,117,052 06

$5,850,904 44

NEt EArnings.....ocoeveiiiiiieee e
Income from Investments:
Revenue from Stocks, Bonds and Real

Estate.....cccoovnes wiviincsinnnns et $440,496 56
Interest_on_Lehigh & Wilkesbarre
Coal Co. 7 per cent Consolidated
Mortgage Bonds........cccooeneireiecnnnne. 428,120 00 868,616 56
Other Income: . .
Balance of premiums on bonds sold, discounts, &c.. 154,918 27

. $6,874,439 27
Fixed Charges:
Interest on bonded and other debt....... $2,839,279 32
Proportion of earnings due for rentals
under leases of tho Lehigh & Susque-
hanna RK. and other lines.................

1,896,369 98 4,735,649 30

......................................................... $2,138,789 97

Surplus for the year
. Dividends: .
At};ams_t the surplus there is chargeable
or dividends on the Capital Stock, de-
clared for the quarters ending March,
June, September and December, of

one and three-quarters per cent each. 1,574,142 50

Balance credited to Profit and Loss Account........ $564,647 47
GROSS EARNINGS.

The gross earnings for the year aggregated S14,967,956 50,
and exceeded by §251,720 49 those of the preceding year, and
were the largest in the history of the Company.

OPERATING EXPENSES.

Operating expenses, including taxes, for the year show an
increase of §296,042 81. The charges to this_account include
expenditures for renewal of biidges, for substitution of heavier
rails and extraordinary repairs to the property, as follows:

Renewals of Rails - . $90,800 74
Bridges, New Jersey Central Division., 44,360 57
“ Lehigh & Susquehanna Division.. 3,143 52
Other Construction, 28,487 58

Extraordinary repairs to Ferry Boat “* Communipaw,” a
to other eqUIPMENT....... c i 46,402 06
$213,194 47

INTEREST AND RENTALS.

These charges for the year show au increase of $186,278 42,

The details of charges for interest and rentals that accrued
during the year will be found in the Second Vice-President’s
report appended hereto.

RAILROADS AND APPURTENANCES.
Additional Property,

The classification of expenditures for new property, charged

to construction during the year, is as follows :

New Track and Extensions $31,030 16

Second Track............. JR 5,115 64
Sidings and Connections.. 19,877 35
NaveslhkRR. (completion)...... 5,712

Land Purchases and Right of Way.. 59,645 38
Stations, Freight Houses, Sheds. Shops, 19,669 64
Signals and Inter-Locking Apparatus. 22,657 02
BrIAges....ccoviiiuiieiiiinicieiies s 2,925 54
Changing Street Grade at Freehold 5,573 03

Tracks at Jersey City Terminal
Track Scales....
Gas, Electric-L
Bulkheads on Séa Shore...

87,220 12
4,330 68
2,593 22

- . . 334,635 61
Property transferred to this account previously carried In$

advances or in miscellaneous propertl)(/j, less value of sun-

dry buildings destroyed, property sold, etC..........cccccceue.. 6,051 11

. $340,686 72
Mileage.

The mileage operated by the Company has not materially
changed since the last report.

The statement of the miles of road, single tracks, miles of
steel and iron rails, in detail, is appended hereto.

REAL ESTATE AND OTHER PROPERTY.

The changes during the year in this account have resulted
In a net decrease of 847,561 43, representing sales of land,
pr_oper(tjy appropriated for use in conducting operations of the
railroad, etc., aggregating $105,573 11, less charges for dis-
bursements in connection with wharf property in New York
City, and other miscellaneous charges, aggregating 858,011 68.
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EQUIPMENT.

The Equipment_account has been increased, through pur-
chases of new equipment, as follows :

26 New Locomotives..

$259,742 32

26 New Passenger Ca 127,106 69
289 New Freight Cars. 139,912 19
3 New Sea-going Coal 95,205 02
. . $621,966 22
Through new cars and locomotives built at Com-
pany’s shops, as follows :
2 Locomotives ....$12,61415
1 Baggage Car... . 1,98285
18 Freight Cars 6,37678
——————————————— 20,973 78
. $642,940 00
Through Miscellaneous Property added..........ccccocveeiiiennnne 5,117 00
. . $648,057 00
The adjustment of this account from month to month on
account of property destroyed, etc. (which has been
charged to operating expenses), has been continued, rep-
resenting a reduction in valuation, of..........ccccoces e, 354,071 42
. $293,985 58
Final payments have also been made on account of con-
structing two new Ferry Boats, aggregating..................... 61,928 26
Making the total net increase in this account....,.......... $355,913 84

SECURITIES OWNED.
The accounts representing stocks and bonds of other com-
panies owned has been increased as follows :
Bond of Standard Portland Cement Co., received in settle-
ment of advances, and a traffic contract.................. ........

y . $95,000 00
Stock of Dover & Rockaway RR. Co., received in settle-

ment of advances for construction of road....................... 40,000 00
Miscellaneous items, including matured interest coupons,

differences in par of securities exchanged, etc.................. 12,870 00

TORAL ettt e $147,870 00

CAPITAL STOCK.

Of the 830,000,000 authorized capital stock of the Company,
there is now outstanding $23,497,000, an increase during the
past year of 829,000, which amount was issued through con-
version of Convertible Debenture Bonds,

FUNDED DEBT.

~ The total outstanding funded indebtedness of the Company
is now $47,066,100, and was increased during the year by the
issue of §2,000,000 General Mortgage Bonds, and reduced by a
conversion into Stock of §29,000 Convertible Debenture Bonds,
and 811,422 11 Real Estate Mortgage Bonds paid off; a net
increase in the funded indebtedness of S1,959,577 89, which is
represented by increase of property, equipment and securities
owned, and reduction of floating indebtedness.

Of the 850,000,000 General Mortgage 5 per ceDt Bonds
there have been issued (including both registered and coupon
bonds) §38,460,000, leaving a balance of §11,540,000 unissued;
of this amount bonds are held by the Trustee to cover the
following:

First Mortgage Bonds, 1890, matured..
Lehigh Coal & Navigation Bonds, 189
Consolidated Mortgage Bonds, 1899..
Long Branch & Sea Shore Bonds, 189
New Jersey Southern Bonds, 1899..
Bonds (under Consolidated Mortgag
Debenture Bonds, 1908
Adjustment Bonds, 1903, called for payment

South Branch R. R. Stock, called for payment..... 100
Total reserved $8,399,100
Balance available for other purposes......... 3,140,900
$11,540,000

CURRENT ASSETS AND LIABILITIES.

The cash, supplies, bills and accounts receivable, and other
cash items, on hand December 31st, 1893, as shown in the
balance sheet, amounted to 87,137,963 11. The current liabil-
ities, at the same period, for wages, supplies, accrued and
matured interest and other items, inseparable from the cur-
rent business, aggregated §4,330,230 76; leaving a surplus of
assets over liabilities of §2,807,732 35.

CONCLUSION.

The results of the year should be satisfactor?]/ to the stock-
holders, in view of the severe shrinkage which has been
experienced in all departments of business, and which has
necessarily affected the earnings of all railroad companies.

By order of the Board,

J. ROGERS MAXWELL, President,

COMPARATIVE STATEMENT OF EARNINGS, OPERATING EX-
PENSES AND TRAFFIC.
(Including New York & Long Branch Railroad.)

Earnings— 1893. *1892. Difference.
Passenger...........c..... $3,331,296 12 $3,414,539 37 $83,243 25 dec.
Merchandise Freight. 4,005,564 60 4,163,033 57 162,968 97 dec.
Anthracite Coal........ 6,820.106 07 6,379,912 39 440,193 68 ino.
Trackage 255,272 81 326,019 75 70,746 94 dec.
Express... 207,660 25 206,052 83 1,607 42 inc.
U. S. Mail.. 36,206 38 30,183 75 6,022 63 inc.
Miscellaneous............. 58,268 87 49,839 64 8,429 23 inc.
Pro. of Local Earns.,

&e.,N.Y.&L.B.RR. 79,390 53 86,213 70 6,82317 dec.
Seag'ng tugs &barges 174,190 87 54,941 01 119,249 86 ino.

Totals.....cccoveenene $14,967,956 50 $14,716,236 01 $251,720 49 inc

Expenses— . (bo-gip. c.) (¢ 'p. c.)

ORler. Expenses, inc.
.Y.& L.B.RR .sea-

going tugs& barges .

and taxes............... 9,117,052 06 8,821,009 25 296.042 81 inc.

Net Earnings....... $5,850,904 44 $5,895,223 76 $44,322 32 dec.
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Truffle and Mileage— 1893. 1892. Difference.

. it Train Miles 3.650,827 3,637,101 36,777 Oeo.
W-l 15,4(15,963 15,638,068 222,105 dec.
Passengers one mile.. 197,ib7,297 300,530,630 3,063,383 dec.
Freight Train Miles., 2,547,208 2,580,478 33,270 aee.
Tons Freight finelud.

bituminous co&l)...- 5,128,171 5,675,769 217,618 deo.
Tofls Freightone tuile 363,129,218 369,014,974 5,615,756 dee.
Coal Train Miles.......... 2,400,726 2,219,603 161,123 ino-
Tons Coal (anthrac.).. 5,569.732 15,219,035 350,697 mo-
Tons Coalone mile.,. 010,433,628 i583,7.36,593 54,647,035 Infi-
Total Train Miles (C. .

RR. trains)........... 8,598.561 8,487,485 111,076 ino.
Tot.nritsmass.&tons) 36,403,866 126,582.392 119,026 dee.

Total Units one mile. 1 201,330,143 *1,155,302,247 45,967,896 ino.
NOTE.—Tha tons. lons one mile and total units of passengers and

tons, as tdven above, are exclusive of traffic hauled In_trains of other

Companiesover C. KK. of N.J. lines under traokage privilege,

fc- Figure* of earnings of 1592 rearranged for comparison,

t Figures of tonnage of 1892 revised.

STATEMENT OF FUNDED DEBT AND ACCRUED CHARGES FOR
ANTEREST AND RENTALS DURING THE YEAR 1393.

DWEBTEBNESS,
Outstanding Accrued
Dec. si, Charges
Bonds. ]0888 for 1893.
Adjust. Mortgage. Called for pag't. lot. ceased. 10, 0
fISbift M ortgage...Boo Feb. 1.1890 fow 3,000
I.C.AN.GoM L-jau “ Deo. 15,1897 6 per cent. 2.310.000 138,600
Consol. Mortgage. < July 1,1899 7 3.836.000 268,520
L.E.&S.8. Firstit. “ Dee. 1.1899 7 197,000 13,790

INCOME ACCOUNT FOR THE FISCAL YEAS ENDING
DECEMBER 31ST, 1893.
Kxessees.
.$3,165,19334

Conducting Transportation

Motive Power......... 2,519,31769
Maintenance of Cars.. 1,009,924 59
Mainteuuu-—of Wa 1,064,532 65
General Expentea. 472,92114

$8,330,089 61
State and L0e-U TaXesS. .eeeeereseeenenns 14,534 11

$9,545.62373
Seagoing Tugs aad Barges' 144,036 70
New York A Long Branch Division. 427,391 61

---$9,117,032 06

KetEarnings, 5.430,904 44
$!14.967,056 50
Interest on Funded Debt............ 2,839.279 32
Rentals -t Leased Lines... 1.896,369 S3
4.735.640 30
Surplus for Year, e 2.13.9,789 97

$0,874,439 27
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Outstanding Accrued
ec. 31, Charges
16937 for 1S93,
N.J. South. Mort. “ July 15,1899 6 “ ' 4X1,000 24,660
Bonds (secured by
Con. Mortgage). « Nov. 1,1902 7 “ 1,167,000 81,690
Conv.Debentures. “ May 1,1906 6 “ 65,000 28,690
General Mortgage " July 1,1987 5 “ *38,460,000 1,879,368
R.Est.B'dfi AMort, “ S’nitryDates 5& 6 207,100 10,586
Guaranteed bg C. RR. ofN. J.
American Dock A Improy. Co. 1ft Mort. 5 per
cent Bonds, $4,987,000,due Jolyl, 1921 — $249,350
New York & Long Branch 1stMort. 5per cent.
Bonds. $1,500,000, due Dec. 1st, 1931 ------ 75,000
New York & Long Branch General Mort. 5 per
cent Bonds, $142,000, due Sept, 1st, 1941.. 7,100
Interest and Discount.
Temporary D0oans, tC.....cociiniiciciccciicics 81,924
R Totlal Funded Debtand Interest........ $47,066,100 $2,839,279
entals.
Doter ARookaway RR.. $11,600
Ogdon Mine RR ...ccccoevunee 23,000
r & Susquehanna 88 1,753,028
Lehigh & Lackawanna RR .. 18,09
Hibornla Mine RR .....c.cc...... 12,500
W ilkes-Barre A Scranton RR. 64,647
Allentown Terminal RR 13,500
$1,896,369-
Total Accrued Charges for 1593 ... $4,735,649

Registered $12.990,000; Coupon, $25,370,000.

EAKStXGS.

Passenger $3,069,706 42
Merchandise Freight. 3.896,491 51
Anthracite Coal.. 6,788,543 04
TraCKAGE o 255,272 81
Express.- 204,043 04
TUL S Ml 36,206 39
Miscellaneous ..58,268 87
$14,308,532 07
' Seagoing Tugs and Bute's . 174,190 87
jNew Yorif* Dong Branch Division 485,233 50

$14,907,956 50
$14,967,956 30

Net Earnings...........
Income trots IBVe*tuifnt«, Including Coupons on $6,-

$5,850,904 44

110.000 L.AW.Coal Co.7 peromit Cons. Mtgc. Bonds

S128.120. e e 868,010 50
Other Inconn—Balance of Premiums on Sales of Oeu'l

Mtge. Bond*, DiSOMUL*. €1C cccourer o 154.918 27

$6,874,439 27

=wunhid  S5.859 1? aueoujif of pn'rl'tn* yr.

BALANCE SHEET DECEMBER 313T, 1893.

As
Railroad and apportenane* 131.81 '.990 81
Other Propert¥{ anti Ifaal timt»te:

Dweiliug ItofiSfs in Pet van!) .. $10,499 67
Bergen Point W harf 10,503 til
1> . <mm v, (dv 307,004 *0
E’port andHN. Y. Fb—r. \% lauds 72, i!gg '(—)*>
ariners' r.Pr . . S
g‘ummlt HlllaHf:?, in quuneyNama . 7IMW 54
Reai L-tt., *-te., avepdre-t f,.r RR. pro *.1.177.as2 19
Real Estate tN. Y. City and ei-ew) ., 1,885,241 57

3,332,795 16

Cost of EqulpsoeusS. ie»* 4*pr*cU!toQ eharged elf,. 14,377,876 27

fiutrt* of other t'ompaun', owned.......... 7,7*1,163 35

Bonds of otherCompautea* owned. . . 141621.783 74
Cash on band..,. . v ..*539,013 3*

Aerount* duo from Agent*. Companies an-1

Individual- e 2,633,333 21
Bills Receivableanti other debts due Com-
.. 3.248,390»3

645.199

7,137,963 11

................................................................................................ *79.219,572 64

— At the request of the holders of several millions of Erie
second m txilidrtti mortgage bond*, Messrs, B, H. {brtfM *
Henry Budge, John J. Emery and Sidney Webster have con-
seated to an a* a protective committee to itmke effective the
opp* Mtion of tonabolders to the plan of reorganization jiro-
mitigated by the directors of In® Kew York Like Erie&
Western Railway Company, Holders of second cnn*oli*l#tid
mortgage Gpercent boinh, prior lien 6 per cent bond-, collat-
eral trust riRIer cent trust and funded coupon 8 per cent
bonds of the New Viirk Lake Erie si Western Railroad Com-
pany are therefore requested to communicate with the com-
mittee. giving the am- tint and class of bonds held by them,
together with the numbers thereof, with a view of formulat-
ing a plan of reorganize!ton, and submitting the same to
bondholder* for their approval, after which they will ,-vk for
a deptait of bonds with the Central Tru«t Company of New
Tors, where eomtsunication# may be addressed,

—Attention 1*called to the card of Mr, Angus R. Sfacfar-
lane. Duluth, Mian., on the first page of the Chronicle. Mr.
Mttcfitiailefa Vice-Pretident of the American Exchange Bank
of Duluth, a leading bank in that city, and in his card_gives
high-class reference*, both in the East and West. Parties de-
siring to deal in commercial paper, collateral loans or first
mortgage loans are invited to open a correspondence.

Linhitittes.

iunit*l Stock
Ad}iicimeet Bond* malted f“t paym enl?
:First Mortgage Bonds—1890—(matured™.
; LeUsfb Coat A Navigation Cotupnny Gold
Bointe—1897
Consolidated Bond*

g2 2,497,000 00
UL

2,310.000 00
.......................... 3,%6.000 00
rsun. 7 .1;>0 00

:New Jer Southern B --1SUH ...... 1,000
ol - K%ﬁwu > I\ﬁl%ﬂlgot—i—'wz--- 1,411%17.000
i'msvertlbla Debenture Bow lIs-m™** ... 4#5.000 00
: General Mortgage Rag'd Bunds--1987.. .13.890,000 00
iu-m-ral Morrg-n-i- O»up“n Boil'!- -1967. 28,670,60000
iINUI; dint Sgre-t - ... . 207,100 00
47,008,100 00
eTemporary Loans $100,000 00
Current Cash Liabilities for warn* and
ium Hm , and balance* due other euro-
. l.o-=""--
1,031,066 50
>Othe|r Igdebt«ln*M and ae ,
iNCIUdING tAX eS. e 1.636,498 79
¢ 330,230 76
Cniitlueent Fund *471,477 49
Ptuiltand Less 48*.1,764 39
>,326,241 88

.$70,219,572 64

—The Chicago & Northern Pacific bondholders’ committee,
J. Edward Simmon*, Chairman, announce, after a thorough
examination of the property, that immediate steps should he
taken to acquire possession of the property and mace it under
an economical and satisfactory management, with this end
in view they urge holders to” deposit their bonds promptlﬁ
with the U. S. Trust Company. Bonds offered after Marc
j21 will be received only upon such terms as the committee
] may determine.

—The committee of the Union Pacific S’ per cent collate
It-rai trust bondholderst Denver Leadvilla& Gunnison Railway),
Iconsisting of Messrs, Henry Budge. Charles A, Peabody, jr,,
land Henry de Cop-pet, announce that in view of the legal
i proceedings to he instituted, bonds should be deposited with
the Central Trust C itnpiny. of New York, on or before Thurs-
day, March loth, after which date bonds will beaccepted only
under such conditions as the committee may determine.

—Messrs. Gay & Stanwood, Boston,offer in another column
an attractive list of municipal anti railway bonds, to which
the attention of investors is invited.

—The books of the Canadian Pacific Railroad close March
24th for the annual meeting in Montreal April 4th, The usual
quarterly dividend of 1 per cent has been declared on the
preferred stock, payable in London April 2,
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JJhc Commercial gimjes.

COMMERCIAL EPITOME.

Friday Night, March 2,1894.

Dilatory legislation upon tariff measures and the renewa
of the silver agitation serve as continued drawbacks to gen-
eral trade. Business gains slightly in volume through force
of seasonable necessities, but there is a marked effort amon
all classes of operators to handle only a sufficient quantity o
merchandise to provide a Working supply. Speculation in
staple commodities has been moderate, the introduction of
the bill in Congress to regulate dealings in options for future
delivery inducing operators to abstain from fresh ventures of
importance. The export trade in wheat and flour was mod-
erate and only to meet regular orders. Western advices re-
porta smaller quantity of wheat left in growers’ hands than
for many years at this date. Receipts of swine are increas-
ing and prices of cured meats have eased off somewhat.

The following is a comparative statement of stocks of
leading articles of merchandise at dates given:

1894. 1894. 1893
Marcn 1. Feb. 1. March 1.
Fork.. 9,659 11,247 6.805
JLard... 9,743 12.460 6 676
Tobacoo, domestic. 14,243 15,292 16.327
Tobacco, foreign... ......bales. 45,817 4*,9¢x 43.950
Coffee, Rio___ V. 210.416 188,726 196,715
Coffee, other-..... 20,653 22,694 11,797
39,850 55.419 89,981
27 None. None.
None None. None
9,130 102,961 162.041
None. None. Nodg.
107 None. None
2,000 4,000 2.800
170,000 149,300 242 TO*
251,276 257,26 294,231
38,589 33,983 32,16
2,108 1.S3 3,12
2,147 2,323 4,186
Kloe, E. I....... e 2,800 4,500
Rice, domestic. 2,750 5.400
linseed....... None. None. None
Baltpetre 4.700 4,0u0 12,500
Jute butts.. 6,000 6,600 35,000
Manila hemp ...bales. 1.000 2,656 None.
Blsal hemp. ...hales. 11,243 4,61 1,710
Flour....cco... bbls. and sacks. 185,400 208,700 217,200

Bard on the spot has continued in slow demand and prices
have declined, closing easy at 7c. for prime City, 7 65c. for
prime Western and 8c. for refined for the Continent. The
speculation in lard for future delivery at this market has been
at a standstill and prices have declined with the West, where
packers and “longs” have been_sellers, prompted by liberal
receipts of swine at primary points, closing easy.

B nAILY CLOSING PRICES OP LARD FUTURES.

N Sat. Mon. Tues. Wed. 7hut's. Fri.
March 2 7-70 7-60 7-65 7*60 7-50 7-50
May... 7*55 745 7-50 750 7-40 7*35

Pork has sold slowl}/ and at the close prices were lowered,
closing at $13 25@$13 75 for mess.  Tallow has made a slight
advance and the close was firm at 5%o. Cotton seed oil has
been dull and prices have declined to 28c. asked for prime
city and 33c. for prime yellow.

Coffee of full standard and attractive quality in better
demand at higher rates. Low dgrades slow. Rio quoted at
li 4c. for No. 7 flat bean; good Cucuta at 21@21%c. and in-
terior Padang at 23~@24c. Dealings in contracts nave been
more liberal, principally to cover ‘“short” engagements and
P®® steadied up, closing generally steady, **

The following are the final asking prices :

1AUg... ..14-55t. . :
Raw sugars declined, which attracted a good demand, am

00 I'fused a renewal of strength. Centrifugal quoted a
3 3-16¢. for 96-deg. test and Muscovado at 2 13-16c. for 89-deg
test. Refined sugars have been in good fair demand am

té{nrg ; granulated quoted at 4 7-16c. Green teas steady, black

Kentucity tobacco has met with a slow trade, hut prices
have held fairly steady. Sales 150 hhds. Seed leaf tobacco
nas continued "in slow demand, but prices hold about the
same. Sales for the week were 645 cases, including 150
cases 1892 crop, Pennsylvania Havana, I1@13c.; 100 cases 1892
crop, 1 ennsylvania seed leaf, 8® 14c., &c., &c.; also 600 bales
Havana, 68c.@$l 10. and 300 bales Sumatra, $2 85@%$5 20.
helhe market for Straits tin has been extremely slow and
prices have further declined in response to weaker advices
from abroad, closing at 18 60c. Ingot copper hassold slowly,
ana prmes have weakened a trifle, closing at 9-55c. for Lake.
mDead lias advanced and the close was steady at 3'25¢c. for do-
mestic. Spelter has declined 5 points to 3'75c. Pig iron was
without change and steady at $11@14 for domestic.

Petroleum w steady at 5‘15c. in bbls., 2 65c. in bulk
ana b‘2oc. in cases; crude in’bbls. is unchanged, Washington
closing at 6¢. in bbls. and 3-00c. in bulk; naphtha, 5Hc.
Orude certificates have been steady, closing with buvers at
au”*c. Spirits turpentine has declined, but the close was
steady at 31Jty@32c. Rosin has been quiet and without
change at $1 10®1 15 for common and good strained. Wool is
in fair demand and steady. Hops are neglected and weak.
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COTTON
Friday Night. March 2, 1894.
The Movement of the Crop, as indicated b?; our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 67,858 bales,
against 82981 bales last week and 71,627 bales the previous
week; maklng the total receipts since the 1st of Sept., 1893,
5,236,728 bales, against 4,348,391 bales for the same period of
1892-3, showing an increase since Sept, 1,1893, of 8»8,337 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.
Galveston......... 1,305 2,525 654 828 915 352 6579
Velasco, &0__  ...... ..o e 175 40 215
New Orleans.. 2,570 2,704 7,581 4,467 2,341 2,150 21,793
Mobile 23 206 504 362 421 568 2,084

50
Savannah..... 2,240 1,337 2,453 1,353 1,007 1,255 9.645

Brunsw’k,&c. ...... ... ...l 1,830 946 2,776

Charleston........ 459 480 62 150 268 392 1,811
8 3 11
Wilmington.... 227 271 53 25 22 190 788

Wash’ton, &C.  ......  ...ooh e e 2 2
NorfolK....c... 1,136 1,525 679 512 966 1,040 5,858

West Point... 346 1,130 771 1,758 664 4,669

N'pOrt N., &C.  ....o. Liiiih e e 583 583

63S 400 450 406 1,894
Boston....... 942 736 207 523 457 20" 2,885
Baltimore. .. oo Lol aeean. 1,276 34Sl 1,624
Philadelph’a&c 76 297 506 3,251 417 44 4,591
Tot’ls thisweek 9,324 11,849 13,470 15,2101 9,022 8,983 67.858

The following shows the week’s total receipts, the total since
Sept, 1, 1893, and the stock to-night, compared with last year.

Receipts 1o Th'lggz}iié Sep Thitagzs-iii.e Sep ek
is . .

March. 2. Week. 1,1893. Week. 1,1892. 8% 1893.
Galveston... 6,579 938,840 13,006 964,291 70,420 76 717
Velasco, &c. 215 32,658 461 40,589 2,271
New Orleans 21,793 1,633,668 28,555 1,319,418 270,004 320,035
Mobile.......... 2,084 180.344 3,015 153,549 34,151 31,584

50 31.149 26,827
Savannabh... 9,645 866,073 4,495 682,732 79.227 71,541

Br'wick,<fcc 2.776 63,419 214 139.664 300 4,000
Charleston.. 1,811 320,443 2,100 260,089 39,005 33,369

P.Royal,&e 11 61,859 425
Wilmington.. 788 185,120 346 153,918 12.942 10,321

Wash'n, &c 2 489 8 738 ...
Norfolk....... 5,858 421,397 3,701 223,904 54,063 44,181

West Point 4,669 215.705 1,177 178,918 9,851 6,901

N'p'tN.,&c 583 49,186 213 17,081 372 213
New York... 1,894 63,434 32,085 256,346 296,063
Boston........ 2,885 83.822 2,599 70,814 18.500 17,000
Baltimore... 1,624 47,335 3,867 47,855 27,990 11,494
PhiladelM&c. 4,591 41,787 1,284 35,494 8.494 11,909

Totals....... 67,858 5,236,723 65.041 4,348,391 881,665 937,599

_In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at—  1894. 1893. 1892. 1891. 1890. 1889.

Galves'n,&e. 6,794 13,467 15,611 12,561 6 263 8,896
New Orleans 21,793 28,555 53,851 37,466 16,265 23,293
Mobile........ 2,084 3,015 3,471 4,160 913 4,530
8avannah... 9,645 4,495 13,118 18,161 6 275 8,502
Char’'ton.&c. 1,822 2,100 4,756 8,751 4,170 4,242
Wilm'ton,&c 790 354 1,391 1,789 1,116 960
Norfolk....... 5,858 3.701 8,459 7,578 5.303 4,453
W. Point,&c. 5,252 1,390 6,371 8.485 6.823 10,719
All others .. 13,820 7,964 12,730 13,623 16,426 16,043
Tot. this wk. 67,858 65,041 119,758] 112,579 63,554 81,638

Since Sept. 1 5236.728 4348,391 6192,74215921,971 5436.023 5010,965

The exports for the week ending this evening reach a total
of 114,638 bales, of which 70,803 were to Great Britain, 6,540
to France and 37,296 to the rest of the Continent. Below are
the exports for the week and since September 1, 1893.

Week Ending Mch. 5 From Sept. 1,1893, to Mch. 2,1894
Exported to— Exporte | to—
Exports
from— Great Conti- Total Great Conti-
Britn. France nent. week. Britain. France pent  lotal.
Galveston.... 6,451 2,325 8,776 527,279 104,816 93,811 725,905
Velasco, &c.... 850 850 29,151 29,151
New Orleans.. 30,384 12,724 43,108 586,272 351,156 296,389 1,233,817
Mobile & Pen. 30,308 500 820 31,628
Savannah... 5125 5,125 111,798 32,697 295,507 440,002
Brunswick.... 3,570 3.570 38,555 2,600 6,330 47,485
Charleston*... 2,625 2,625 212,985 16,206 128,015 357,206
W ilmington.. 3,281 9,190 12,471 68,309 89,355 157,664
6,900 400 7,300 128,573 350 11,376 140,299
West Point___ 76,497 14,606 91,103
N’p’t News, &c 2,117 2.117 34.672 34,072
New York. 9,405 89 4,007 13501 316,744 13,129 140,877 470,750
Boston.... .. 11671 11,671 170.895 2.412! 173,307
Baltimore_____ 1,236 50 1,286 35.476 4,183 93,704 133,363
Philadelp’a & 2.238 2,238 17,630 3,985 21,615
Total...... 70802 6540 37,296 114,638 2,355.993 525,636 1,206,338|4,087,967

Total, 1892-93.. 30,654 18,105 32,487
‘Including Port Royal.

81,24H1,733,644 430.P761 H7H.m3.IM .841
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In addition to above exports, our telegrams to-night also
live us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, 24 Beaver Street.

OK SHIPBOARD, NOT CLEARED—+OR

Leaving
March 2 at—
Great Other  Caust- Stuck.
Britain. TaNCe Eoreign icist.  rotal
New Orleans... 13.388 10,083 11.493 181 35,145 234.859
Galveston 9,684 None. 4.354 4,069 18,106 52.314
None. None. 3,500 1,200 4,700 74,527
None. None. None. 200 200 38,805
None None. None. None. None. 34,151
14,500 None. 2,100 3,354 19,954 34.209
7.200 250 7.350 None. 14,800 241 548
13,000 None. 10.000 None. 23,00 55,443
Total 1894... 57,772 10,3*33 38,797 8,903 115,805 765,860
Total 1893... Tem 22,170 45,257 10,281 98.768 838 831
Total 1892... S 14,678 47,485 10,511 117,260 1,067,722

Speculation in cotton for future delivery at this market is
still carried on under much perplexity. Scarcely any new
trailing element comes in, and a considerable portion of the
reported business represents little more than a settlement and
readjustment of outstanding engagements. During the
period now under review the tone has been slightly buoyant,
the selling out of weak “long” contracts and the creating of a
local “short” interest haring formed a basis for some reac-
tion. More cheerful foreign advices andmoderatecrop move-

ments have contributed to the firmer feeling. On Saturda)é,
although the estimate of receipts for coming week was light
and offerings generally moderate, there was a conspicuous
absence of buying orders, and under an effort to close out a
few contracts there was a shrinkage of 10(311 points. Monday
opened with a continued declining tendency and Hkgil points
additional decline made, but a sharp reaction followed under
disappearance of offerings and some demand to cover, leaving
final rates at 8 points net gain for the day. Daring Tuesday
irregularity prevailed but with a general upward movement
resulting in a further gain of 5(8? points. Wednesday's busi-
ness raised the quotation 10(313 points more, at which some
of the “ long” engagements were tendered and a back-set fol-
lowed; but yesterday a net gain of 10 points was made, in
part due to a report Chat India would impose an import duty
of 5 per centon silver. Such action it was assumed would
raise the rate of exchange on India and benefit Manchester.
The silver story was not confirmed to-day, however, and after
an opening advance of points, the market fell off below
last evenin% under an effort to tell out “ long " engagement*.
Cotton on the spot sold slowly and close-, at 7 for middling
uplands.

Thetotal sales for forward delivery for the week are 957,800
bales. For immediate delivery the total sales foot up this week
2,088 bales, including — for export, 1.288 for consumption,
for speculation and 800 on contract. The,following are
the official quotations for each day of the past week—
February 24 to March 2.

Kates on and off middling, as established Nov, 32 by the
Revision Committee, at which grades other than middling
may be delivered on contract:

'\ljla_idl’dl._..,..F....: -------- 14» On-o/ [ﬁoog Or((jjidnlary.... .m _ oil
iddling Fair, ... oo ... % on. «flood Middling T Even.
SrrU't Good MIfhULi/....... % on  Strict Ml Idling stained.. N, oil.
Good Middling . .. a* on. iMIddllo* Staiped.......... Tu 0B-
Strict Low Middling 5% ofl ' Strict Low Mid. Staifiad.. 09.
LowMlddUag............ [« off. Low Middling Stained___ 1A, *
Stoet Good Ordinary..... u,,08.

On this basis the prices for a few of the grades would be as
follows:
Uplands, -Hat, Nob Tbh W«d Til. Frl.
€$06& O n liim rj-___ 0% 04 04
m *
Middling. ..o 7" 9 i &
6w i MIWH3t0E o Ti-., T If T e L Td
Miilddtnsr Fair...oes covevcnineens 8% n So»
GULF. Sal* lion Tur* Wed TI*. Frl.
00*$ O rtiiiify...,.., i «% 8% 6%. 6% 9
LowMMd limsj * e A S
E&ml\r/lnddl' t A 7» *
mni Middling.-... * * .
XMdtIBFfF a’ir . _ L5t 20/;# 8% 5%. g%o
STAINED. Sat.  Yfoit T***» Wed Til*|Frl.
L#w . BU  g= i om
llo* . 7a* |
Strict Middiing Hy 7 e 71b
m*i Tioewrd __ IS 7N, TH 7%
MARKET AND SALES.
SALES or SPOT AND COSTKACT.
SPOT M&MXXT Sates of
€Li:mm.K T 09a- Qmi* . Future*.
‘M.rr«  tmel Total. :
KM 104 143.100
14 4 141 206,900
180 160 132.800
422 *22 167,000
224 ... 800 1.024 13ff,000
U4 181 167,900
Total. 1%2.1S «00 2.038! 957,600
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i'HE Sales and Brices of Futures are shown py the-

following comprehensive table.
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*rnoltnle-f wt«* In September, tor September, 1,700; September,
October, tor October. 287,800; Scptembev-Novetober tor Noveraber-
717,000; September-December, tor December, 1,882,-UK; September
January, totJanaary, 7,030,900,

B T For exchanges see page 398,

TnaVtetBLESuppiy of Cotton to-night, as made up by cable
and telegraph is as follows. The Continental stocks, as well as
those for Great Britain and the afloat are this week’s returns
and consequently all the European figures are brought down5
to Thursday evening. But to make the totals the complete
figures for to-night (Mch. 2), we add the item of exports from
the United States, including in it the exports of Friday only.
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894. 1893. 1892. 1891.
Stuck at Liverpool........bales. 1,750,000 1,059,000 1,700.000 1,155,000
8took at London 7,000 6'000 7XHI10

Total Great Britain stock. 1.787,000 1,805,000 1,716,000 1,173,000

Stook at Hamburg. ) , 4,00 2 ,
Stock atBrem en.g 233,000 188,000 149.000 1%‘;{%@%
Stock at Amsterdam.. 17,000 17,000 -000 )
Stock at Rotterdam.. 200 200 300 13 888
Stock at Antwerp.. JO.WO 5.000 .
Stock at Havre.... 475,000 426,000 311-880 23%,888
t t ill " ! : )
8188k at BheRions 68866 o sp.a0e  88.000
8t9sk at Fenode: - 14888 iBBBS 15,000 12,000
Total Continental stocks.. 867,200 773,200_ 606,500 "561.000
Total European stocks .... 2,624,200 2,438,200 2,322,500 1,734,000
India cotton atfoatfor Europe. 137,000 113,00 159.000
Amer. cott’nafloatfor Europe. 311,000 243,000 501,000 460.000
EirvDt Brazil Ac.atitforE’r'pe 42,000 30,000 40,000 _42,000
Stock in United States ports.. 881,665 937,599 1,184,982 702,376
Stock in U. 8. interior towns.. 347,040 *33,0/8 *=99,067 396,427
United 8tates exports to-day. 50,515 26,367 27,991 __ 26,839

Total visible supply.......... 4,393,420 4,206,244 4,683,540 3,520,642
Of the above, totals of American and other descriptions are as follows:

Liverpool stock bales. 1,481,0001,410,000 1,466,000 843.000
Continental stocks.. 754,000 669,000 498,000 431.000
American afloat for Europe... 311,000 228,000 501,000 460.000
United States stocK....ccccovereenee 881,665 937,599 1,184,982 702,376
United States interior stocks.. 347,040 433,078 499,067 396,427
United States exports to-day. 50,515 26,367 27,991 26,839

Total American........... 3,825,220 3,v704,044 4,177,040 2,859,642
East Indian, Brazil, t&c. N

Llyerpools t o ¢ k 269,000 249,000 243,000 312,000
London stocK........... s , , 18,000
Continental stocks... 113,200 104,200 108,500 130,000
India afloat for Europe. 137,000 113,000 108,000 159,000
Egypt, Brazil, &c., afloat. . 42,000 30,000 40,00042

" Total East India, &c . 568,200 502,200
Total American. , ,220 3,704,044 4,177,040 2,859,642
Total visible supply.......... 4,393,420 4,206,244 4,683,540 3,520,642
Middling Upland, Liverpool.. 43,ftd. 4i5,6d 33d 41316

Middling U(i)land, New 79Hak. 9*sc. 7116c. 876c.
Egypt Good Brown, Liverpool 5kd 5~d. 75$: 63er?
Peruv. Rough Good, Liverpool  5i316d 6%d. 8%d. 8»l-
Broach Fine. Liverpool...... 47,*d 5*ed. 3M . s g
and 5iied. 3U1(d.  4i*1,d.

TlInnevelly Good, Liverpool... A .
T¥1e imports into Continental ports the past week have
been 99,000 bales. . o

The above figures indicate an increase in the cotton in sight
to-night of 187,176 bales as compared with the same date
in 1898, a decrease 0f 290,120 bales from the corresponding
date of 1892 and an increase of 872,778 bales over 1891.

At the Interior Towns the movement— that is the receipts
for the week, and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1892-93—is set out in detail below,
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* Louisville figures “ net” in both years,

t This year’s figures estimated.

{ Last year’s figures are for 8herman, Texas. Week’s figures for
Yazoo City last year: Receipts, 535; shipments, 751; stock, 17,321.

m  The above totals show that the interior stocks have decreased
during the week 16,781 bales and are now 86,033 bales less than
at same period last year. The receipts at all the towns have
been 14,522 bales less than same week last year and since
Sept. 1 are 337,038 bales more than for same time in 1892-93.
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Quotations for Middling Cotton at Other Markets,—
Below we give closing quotations of mlddlln% cotton at South-
ernand other principal cotton markets for eac

day of the week.
CLOSING QUOTATIONS FOE MIDDLING COTTON ON—
March 2. satyr. Mon. Tues. Wednes. Thun. Fri.
i 7% i
Vo élf;pb 6 %;ie %él',!e s
g/lobl e..... ! . 718
vannah... 7 7 7 (% . Zje ya
@ﬁrleston.. ;pl %6 T®7iie 7E| la
|r_rrnnton. bl S %i 7. Jis]] ;*
NorfolK....... 0! *j0 71a 7%
B f g pe I8 i
R@%s%% a2 8% siltes npys 76 miew M
o uis ;:I%ilg 7k m %@% %@lﬁ ;=16
H_oustonT__ ; g 17,|7,e 76«3 le t»8
pnong e 7 PO < B 7

The closing quotations to-day (Friday) at other important
Southern markets were as follows

Atlanta......... 678 Little Rock... 67e | Newberry 673
Columbus, Ga, 675 Montgomery.. 7*_]_6IRa]Ie|gh 7>s
Eo us, Miss 6% Nashville. IS%ma.... . 7

ufaula......... . 7b, Natchez.... "7% |Shreveport..... 6B

Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the WeekIK
?#]Jvement from the plantations of that part of the crop whic
81ly reaches the market through the outports.

Week Receipts at the Ports. SVk at Interior Towns. Rec'pts from PImVns%
Ending— 1S92. 1893. 1894. 1892. 1893. 1894. 1892. 1893. 1894.
Jan. 20...... 130,607 71,769 154,352 576,253 441.920 420,147 100.953 70,017 141,778
Feb. 2.... 166,548 86,863 116,748 565,276 449,731 406,940 155,571 91,677 103,541

9.... 182,983 81,1631100,560 558,815 448,157 390.917 176,522 79,586 84.537

¢ 16 145,681 68.920 71,627 548,755 441,591 370,763 135,621 62,357 57,473
23..... 142,668 65,496 82,891 522,7461438.594 303,821 116,659 62,798 69,949
Mch. 2. 119,758 05,041 67,858 499.067i433.078 347,040 06,079 59,225 51,077

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1893 are 5,507,602 bales; in
1892-93 were 4,652,835 bales; in 1891-92 were 6,635,880 bales.

2.—That although the receipts at the outports the past week
were 67,858 bales, the actual movement from plantations was
51,077 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the week were 59,225 bales and for 1892 they were
96,079 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1. As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are given. This weekly
publication is of course supplementary to the more extended
monthly statsments. The results for the week ending Mch. 2
and since Sept. 1 in the last two years are as follows:

1893-94:. 1892-93.
March 2. Since
Week.  gept. 1. Week.  sept. 1.
Shipped—

Via St. Louis 7,165 440,414 15,550 327,331
Via Cairo....... 4,157 195,553 4,763 163,461
Via Hannibal.. 13,459 3,700 134,811
Via Evansville 250 6,546 147 13,605
Via Louisville. 2,365 77,672 1,897 97,517
Via Cincinnati... 1,071 87,115 3,170 75,772
Via other routes, 1,949 104,488 4,127 127,151
Totalgrossoverland........... 16,957 925247 33,344 939,648

Deductshipments—
Overland to N. Y., Boston, &c.. 10,994 236,373 7,750 186,248
Between interior towns. 55 20,852 894 21,042
Inland, <Sto,from South... 1,243 73,185 2,225 48,526
Totalto be deducted.....cccce.ee 12.292 330,415 10,869 255,816
Leavingtotal netoverland*.. 4,665 594,832 22,475 633,832

eIncluding movement by rail to Canada.

The foregoing shows that the week’s net overland movement
this year has been 4,665 bales, against 22,475 bales for the
week in 1893, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 89,000 bales.

1893-94. 1892-93.
In Sight and Spinner
Takings. Since Since

g Week. gept. 1. Week. gept. 1.

Reoelpts at ports to March 2. 67,853 5,236,728 65,041 4,348,391
Netoverland to March 2 4,665 594,832 22,475 683,832
Southern consumption to Mch 2. 15,000 431,000 17,000 420,000
Total marketed .. 87,523 8,262,560 104,516 5,452,223
interior stocks in excess .. *16,781 270,874 *5_816 304,444
Cameinto sight during week. 70,742 98,7001 _...........
Totalin sight March 2............. 6,533,434 ... 15,756,667
North’nspinnerstak’gsto Mch.2. ...... 1,085,096 e 11,347,978

*Decrease during week.

It will be seen by the above that there has ccme into sight
during the week " 70,742 bales, against 98,700 bales for the
same week of 1893, and that the increase in annunt in sight
to-night as compared with last year is 776,767 b»+8.
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Weather Reports by Telegkaph.—Our telegraphic ad-
vices from the South this evening indicate that the temper-
ature has been low at many points with snow at a number of
localities in the early part of the week. The rainfall has been
rather heavy in some sections along the Atlantic and in the
Gulf States, but elsewhere precipitation has been light,

Galveston, Texas.—We have had light rain on three days
during the week, the precipitation reaching forty-seven hun-
dredths of an inch. The thermometer has ranged from 30 to
65. averaging 48.

Palestine, Texas.—We have had light rain on three days of
the past week, the rainfall reaching twenty-eight hundredths
of an inch. An eighth of an inch of snow on one day. Aver-
age thermometer 46, highest 67 and lowest 23,

Huntsville. Texas.-AW have had rain on two days during
the week, the precipitation being thirty-five hundredths of an
inch. The thermometer has averaged 46, the highest being
67 and the lowest 36.

Dalles. Texas.—Rain fell on two days of the week, the pre-
cipitation reaching thirteen hundredths of an inch. There
was a heaXX fall of snow on one day. The thermometer has
averaged 44, ranging from 17 to 70.

satiAntonio, Texas.—lt has rained lightly on two davs of
the week, to the extent of eighteen hundredths of an inch
The thermometer has ranged from 35 to 70, averaging 48.

Luting, Texas.-Showers have fallen on two days of the
week, tﬁe rainfall reaching twenty-five hundredths of an
mob. Average thermometer 48 highest m and lowest 20.

Columbia, Texas.—We have had rain on two davs of the
week, the precipitation reaching ninety-six hun iredtha of an
inch. The thermometer has averaged 46, th** highest beingGO
and the 1 west 28.

Cuero. Texas.- We have had showers on three davs of the
past week, the rainfall reaching twenty-six hundredths of ¢n
meh. The thermometer has averaged 49, ranging from 87

Breakam, Texas.—Rain has fallen on two days of the week
to the extent of seventeen hundredths of an inch. Five inches
of %now on one d%. The thermometer has ranged from 26
to Oi. averaging ),

Belton. Texas.—W e have bad rain on two daysof the week
the precipitation reaching eighteen hundredths of an inch’
Average theimemeter 46, highest 68 and lowest 25.

Fort worth, Texas,—T hen has been ono shower during the
week, to the extent of fifteen hundredths of an inch and
snow has fallen on one day to the extent of fir., inches. ' The
Ithermometer has averaged 4d, the highest being 62 and tha
owest w. '

Weatherford, Texas.—Snow has fallen heavily (.even
inches, r,n one day nf the week, and there has been rain on
one day. the precipitation reaching twenty hundredths of an

tori’ T ‘e lherniometer hM averaged IIl. ranging from 19

AW Orleans, Lottisuma.-W e have bad rain on six davs of

arbdtnk R dRMIBR eter hasWVeragileasand fifteen hun-
Shreveport, Ixiuistana. There has been rain on four davs
or the past week, the precipitation reaching seventv-eighi
hun%{_e ths of an inch. Average thermometer 48, highe r m
m a Jriwrest 24* m
. M ississippi—We have had min on three days
e K*'Jr ihe precipitation_being one inch and thirty
hundredths. There faa fine promise of good weather —The
thermometer has averaged 48. the hicheat Wing 7* «i»d »he
1 | To. During the manth of Februa(rlx the rainfall
reached five inches and ninefv-three hundred
Isblurt. Mississippi.—Rainf .il the
dredth* of an_inch. The thernn  er pa 40 4
ranging from 21 to 75 :
Little Rock. Arb qq Tier® tlias bren light rain on two
gayds_gf ﬂ]le W_eel?]. the rainfall reHnbiog twenty.four hun-
bro>w|spsrir? -al?kemc - sno'v fell lightly on"Siturdnv. Weather
idl living 89 and ihe I’L{mr’nw{neter has averaged 41 the high-
J1' dd('n«r.—farming has made slow progress on

fk - thi - WV ther.  Wet h had

ey oF e wenk 3 e e P h Y G SR O o et
mometer has nveragetl 38, ranging from 17to 67. During
nf(v-thn>o hurT&PJ&tH%’ &etgﬂlrawgreached seven inches and

Hrlhit'iPp T~ * i
Bt el o “CefirebYMRd Sihaly"® THE HLHHE Ntk
tnenes. The weather 1snow warm a d springlike. The nr«-

imelted snow) reached 8«y-one hundredth* or an

r 00 Th'L'herTOOmeteT has ranged from 15*8 to 88-7, nvenu-
ing O'0. Daring the montii of Fehruarv the rainfall reached
*Wninru ar'" nirlety hundredths on thirteen days.

bashmlle. Tennessee.—ftnin has fallen on two davs of the
Tell tothe extent of eighty-five hundredth? of an inch.
Aarj?? highest 0F>aod lowm t 18*

Mobile, Alabama.—There has been rain on_five davs of the
week, the rainfall reaching two inches and eight hundredths.

I- hermometer ha* averaﬁed 45. the highest being 65 nod

r ovgt gl ftunfall for the month nine inches ami forty*
MX hundredths.

Montgomery. Malm ma.—The Alabama Commissioner of
~Jicn lture furnishes to-day a comparative Ftatement of sales
Of fertilizer tags for th* reason from October | to Fell, 86. inel,
as follows* 3888-W. 121,767 43. again-t $11,874 10 same time

year. He remark* that the price of tags for the season of

ek lift hun-

avera
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9'3- 98 was fifty cents fora number sufficient to tag a tou
and for the season of '93-'94 only twentv-five cents, which
makes an increase for this year of 378L tons. The week's
rainfall has been one inch and seventy-eight hundredths on
five days. Clearing since yesterday. The thermometer kas-
averaged 45, ranging from 36 to 53, February rainfall six
inches and ninety-eight hundredths.

selma, Alabama,—Rain has fallen on three days of the
week to the extent of one inch and ninety hundredths. Snow
and sleet on Sunday. The thermometer has ranged from 28
to 68, averaging 47.

M adison, Florida— There bas been rain on five days durum
the week, the rainfall reaching two inches and seventy hum
dredrhs. Average thermometer 57, highest 68, lowest 29

savannah, Georgia—We have had rain on six days of the

week, the rainfall reaching two inches and sixty-one
hundredths. The thermometer has averaged 48. ran"in"
from 31 to 61. s 5

Columbus, Georgia,—It has rained on four days of the week
to the extent of two inches and forty-three hundredths. The
thermometer has averaged 40*7, the highest being 54 and the
lowest 29.

Augusta. Georgia,—W e had rain and sleet on four davs
during the early part of the week, the precipitation, reaching
three inches and one hundredth but the close is clear and
pleasant. “ The thermometer has ranged from 25 to 63 averag-
ing 41, The rainfall for February was seven inches and nine
hundredths.

Charleston, South Carolina.— Rain has fallen on sis days of
the week, to the extent of two inches and ninety-three 'hun-

redths_of an inch. Average thermometer 46,’highest 59.
owest 29.

m>tuteljurg. South Carolina,—There has been rain on one
day of the week to the extent of two inches and sixty-two
hundredth?, and heavy snow and sleet on two days." The
thermometer has averaged 41*7, the highest being 67'and the
lowest 23.

Wilson, Worth Carolina.—It has rained on one day of the
week, the precipitation reaching ninety hundredths of an
inch. We have also bad the first snow of the winter, The
thermometer has averaged 41. ranging from 24 to 60.

The following statement we have also received by telegraph,

showing the heigh. of the rivers at the points named at
3 oclock March 17 ISf-S. and March 2, 1893.
1 Wrh. 1, *94. Hrit. "8 -93
Pest. .
New Orleans......... Above low rater mark. 1332 E%ef)
MW hls bare low-water mark. %]3*3 31H
Ifin®,, ..Above law-water mark. 13%3
Shreveport.......... Ahov« low-water mark. 19*1 15%2
V tokebfjnyg ' 'fcimy® low-water mark. 40*0 38*8

Isrnt.V Cotton Movement rams ai.o pouts.—The receipts
xnd aunmenta of cotton at Bombay have been as follow- for
the week and year, bringing the figures down to March 1.

BOMBAY tm u ra AND SHIPMENTS YOB SOCK TEAUS.

!shipment. t\\s tseek. ~ Shipment. tines Htpt. 1. Receipts.
tsar,  Gregat Conti- I Ortat Conti This Siam

iBn%%, nent. Tolai Britain, nent. Total.  \yeek. | Sept, X,
93-1; ... 38,000 39.000 20.000 259.000 279,000:71,000: 749,000
*92-31 1,000;19.000 2(V W 10.000 250,000 200.900 43,000 *.110.000
+91-21 2,000 31.000 33,000.' 15,000; 158.000, 173.000 54.000; 509,000
00-11 ... 49,000 44,000! 27:000'27 1,000 301.000 9'3.0QQ: 965.000

According to the foregoing Bombay appears to show
»n increase compared with last year in the week's receipts of
284l bales and an inerawf in shipments of 18,000 bales, and
the shipments since Sept, 1 show an increase of 19,000 balep.
Tme movement at Calcutta, Madras, and other India ports f r
-he last reported week and since the 1st of September, for two
fears, has been as follows. “ Other portar cover Ceylon,

Tuticonn. Kurraehee and Coconada.
Shipment*forth* wmk. Shipments since Sept. 1.

&r*at Conti- Great

Britain* Hint,  roust.  pritain. Continent. Total
Oaloatt*—
%3824) I9*é{ 1,000 1,000 000 2:000
yi892: 93, , , 4,000 14.000 18.000
%3332,-_93 94... 1,000 1,000  23.000 15.000 38 000
ARBS29%, 13.000 7.000 20.000
1893 94...  weowee  1.000 1,000  22.000 30.000  52.000
1892 93...  soex  2.000 2,000 21,000  28.000 49.000
i
-94,.. 2,000 2,000 51.000 54.000 105,000
1892443.,.! 3,000 38.000 19.000 87.000
SXi-OKT* TO KUBOFS MOM ALE INDIA.
1893-04. 1892-93. R
Shioment 1891-92.
toall Europe This Since This Since This Since
from— meek.  Sept, X. meek. Sept. 1. meek. Sept. 1.
Bombay,, ...... 38.000 279.000 20.000 260,000 33.000 173.000
Illotherport¥. 2.000 105.000 3,000 87.000 13.000 112.000
Total,* .... 10,000 334,000 23.000 347,000 46,000! 285.000
AIAAAFIUBIA ubueipts AND SHIPMENTS,—ThrOU%h arrangt-
nenta we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of

Ihe movements of cotton at Alexandria, Egypt. The following
*re the receipts and shipments for the past week and for the
oorreaponding week of the previous two years.
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Al dria, Etrvpl
Eabruary 28."" 1893-94. 1892-93. 1891-92
mecelptstoantars®)--——
P Thisweek.... 125,000 80,000 110,000
Blnoe Sept. 1. 4,181,000 ! 4,910.000 4,324 000
This  Since This  Since This  Since

week. Sept. 1. week. 8ept. 1. week. Sept. 1.

EX ooltti%/(et:'?Jlgts)%._ 6,000 269.000
To Continent.

12,000 239.000 3.000 268,000

4,000 172.000 3.000 187,000 8,000 142 000
Total Europe....... 16.000411.00  6,000,455,000 14,000 411 000
Manchester Market.— Ourreportreceived by cable to-night
from Manchester states that the market is firm for yarns and
steady for sheetings. Manufacturers are generally well under

contract. We give the prices for to-day below and leave those
for previous weeks of this and last year for comparison:
1894. 1893.
32* Cop. 8k Ibs. OMO}Idn 32* Cop. 8K Ibs. ?,ﬂ’}n
Twill. Shirtings. IJplds ~ Twist. Shirtings.  vp| <
. 8d s d d d d ad 8d A
Jan26 6&.6 ®7(|jg 56 ®7 6 Sk ®878 510 ®7 5 5k
Feb. 269.6 ®7*8 5 6 ®7 6 8% ®9 5 10k®7 g a 16
. 61 ®7bi 5 5 97 rt 8% ®9 S10k®7
15676 ®@7>8  4hj®7 4k BE ®9 510k®7 4 41’Sﬂq
236% ®r>  3K®7 3 436 8Kk ®9 510k®7 4k Jls
Mob.2 6% ®7k 5 3k®7 3 4»J6 83s ®9 5 10k®7 5 ,6
The following exchanges have been made during the week:
<21 pd. to exoh. 500 Mch. for J'ne. 23 pd. to exch. 500 Mob. for Sept.
-07 pd. to excb. 100 May for Juoe. 03 pd. to excb. 500 Mcb., s. u., for
-14 pd. to exch. 600 Mob. for May. regular.
<15 pd. to exob. 600 Mcb. for May. «15pd. to excb. 200 Mar for Sept.
=34 pd. to exch. 800 Mob. for Aug =06 pd. to excb. 200 May for June.
=20 pd. to exch. 900 May for Oct. =03 pd. to exch. 200 Aor. for May.
=08 pd. to exob. 100 Feb. for Apr. <16 pd. to exob. 700 Mcbh. for May.
«22 pd. to exch. 700 Mcb. for June <24 pd. to excb. 100 Mch. for J'ne.
<03 pd. to excb. 100 Sept, for Aug. <18 pd. to excb. 200 May for Aug.
32 pd. to excbh. 100 Mcb. for Aug. mi17 pd. to excbh. 400 Mob. for May.
*25 pd. to excb. 200 Apr. for Oct.  Even 100 Sept, for Aug.
*26 pd. to excb. 800 Apr. for Oct =14 pd. to excb. 300 Ju gfor Dac.
«23 pd. to excb. 1,000 May for Nov. <25 pd. to exch. 500 Mcb. for July.
11 pd. to excb. 1,000 July for Nov. <07 pd. to exch. 2,600 Apr. for May.
«17pd. to exch. 1,500 May for Aug.

Sea Island Cotton Movement, We have received this
(Friday) evening by telegraph from the various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (March 2) and since
Sept. 1, 1893, the stocks to-night, and the same items for the
corresponding periods of 1892-98, are as follows.

1893-94. 1892-93. Slock.
Receipts to March 2. Thi ; ; ;
is Since This Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
*300 53,072 356 31,497 8,139 12,203
1,919 55 5.8S0 728 1,518
3,357 3,495 1,346
Total...ooeeeeeieeeiiee 300 58,349 411 40,872 10,213 13,721

"Estimated; telegram not received.

The exports for the week ending this evening reach a total
of 1.558 bales, of which 1,558 bales were to Great Britain, —
to France and — to Bremen, and the amount forwarded to
Northern mills has been 235 bales. Below are the exgorts for
the week and since September 1 in 1893-94 and 1892-93,

Week Ending Mch. 2. Since Sept. 1, 1893. North’n Mills.

Efxports Great F G
rom— real r'nce reat Fr’nce i
Brivn. <& Total. Brivn, i, Total. Week. SSeIpnIEf.

Savannah... 22,932 1,776 24,703 200 13,767

Charl’'tn.& =~ 386 17 403 65 1,059

Florida, &c. 125 125 2,927

New York.. 27 *27 2774 1771 4,545 '

Boston....... 1,531 1,531 2,374 2,374

Baltimore ..
Total....... 1,558 1,558 28,591 3,564 32,155 265 17,753

Tot. 1892-93 330 330 115P9 1,412 12,980 375 16,072

wuoiuciauic jjuiuuu ui liit, oea isiauu cotton snipped to
foreign ports goes via New York, and some small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which it leaves the Southern outports, we follow
the same plan as in our regular table of including it when
actually exported from New York, &e. The details of the
shipments of Sea Island cotton for the week will be found
under the head “ Shipping News,” on a subsequent page.
Quotations March 2 at Savannah for Floridas, common
13c.; medium fine, 15J°c.; choice, 17Klc.
~Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to
35c.; extra fine, 40 to 50c., all nominal,

Jute Butts, Bagging &c.—Thereis a very limited demand
for jute bagging atPresent but quotations are nominally un-
changed at 5%c. for Ibs., 55"0. for 2 Ibs. and 6)*. for
standard grades in a 'obbing way. Car-load lots of standard
brands continue at 5c. for \% Ibs , 5Jc. for 2 Ibs. and 6c. for
2f£ Ibs. f. 0. b. at New York. Toe market for jute butts is
very quiet, at 15fc. for pehper grades on the spot and 244c.
for bagging quality. The deliveries of jute butts and re-
jections at New York and Bjston during February were
45,268 bales against 39,023 bales for the same month last year,
and for the two months the deliveries reached 46,388 bales
a?alnst 67,924 bales in 1893. The aggregate stock in the hands
of importers and speculators at New York and Boston on
February 28 was 6,000 bales against 35,000 bales at the cor-
responding date in 1893 and the amount afloat for the United
States reaches 94,459 biles against 250,885 bales last year.
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Overland Movement, &c., to March 1.—In our editorial
columns to-day will be found our regular statement of
overland movement, receipts, exports, spinners’ takings, &c.,
brought down to March 1.

Exports op Cotton Good3 prom Great Britain.—Below
we_give the exports of cotton yarn, goods, &c., from Great
Britain for the month of January and since October 1 in
18(73-94 and 1892-93, as compiled by us from the British Board

of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

YarndcThread. Cloth. Total of AU.
ooo* omitted.
1893-94 1892-98 1893*94 1 1892-93 1893-94 1892-93 1893*94  1892-93
Lbs.  Lbs. Yds. Yds. Lbs.  Lbs. Lbs. Lbs.
October...... 20,979 21,080 423,298! 396,143 80,399 70,050 101,378 97,130
November... 22,278 22,882 408,954 422,515 77,674 81,100 99,952 103,983
December... 18,014 18,267 437,502 419,820 83,108 80,484 101.122 98,751
Tot.lat quar. 61,271 62,229 1,209,8U 11.237,978 241,181 237,634 302,452 299,863
January ... 19,931 10,625 461,951 384.290 87.890 72.C99 107,921 89,024
467
6,594
Total exports of cotton manufactures. ... 417.434 393,180

The foregoing shows that there has been exported from the
United Kingdom during the four months 417,434,000 lbs. of
manufactured cotton, against 398,186,000 Ibs. last year, or an
increase of 19,248,000 Ibs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the followin
statements, showing the amounts taken by the principa
countries during January and since October 1in each of the
last three years:

EXPORTS OP PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN
JANUARY, AND FROM OCTOBER 1 TO JANUARY 31.
Piece Goods—Ydards. January. Oct. 1to Jan. 3L.
000* omitted.
( ) 1894.  1893. 1862. 189394 1892-98 1891-92
Bast Indies ..., TR 226,159 155,791 160,503 871,559 680,411 735,539
Turkey, Egyptand Africa... 57,915 45,844 55,794 240,802; 212.882 254,016
Chinaand Japan....... .. 47,431 57,580 57,947 147,479 204,019 208,530
Europe (except Turkey). 27,177 27,384 34,850 100.021 90,772 115,123
South Americ 44,434 40,320 40,890 158,689 250,947 157,198
North America . 28,356 30,313 26.800 100,106 iol1” s 100.783
All other countr 80,479 21,004 20,924 107.049 86,448 87,809
Total yards... .. 461,951 384,290 403,774 1,731,765 1,622,401 1,004,993
Total value.. £4,023 £3,968 £4,323 £17.075 £10,114 £17,405
Yarns—Lbs.
(000* omitted.)
Holland... 3,043 2,573 2,091 14.285 12.44L 11,293
Germany... 2,420 2,445 2,179 9,837 10,481 8,808
Oth. Europe (except Turkey 2,761  2,6*9 5.215 13,073 13,838 19,196
EastIndies..... 4,226 3,031 3,591 15,527 13,040 17,682
China and Japan 2,109 1,921 2,412 9,073 9,259 7,270
Turaey and Egy 2,103 1.918 2,607 8,417 9.0S3 11,191
All other countries 984 671 872 3,3:10 3,782 8,903
Total Ibs.... 18,311 15,258 19,000 74,193 73,120 79,409
Total value £790 £697 £803 £3.208 £3.111 £3,533

The Exports op Cotton from New Yorkthis weed show a
decrease compared with last week, the total reaching 13,501
bales, against 18,286 bales last week. Below we give our
usual table, showing the exports of cotton from New York,
and the direction, for each of the last four weeks; also the
total exports and direction since Sept. 1, 1893, and in the last
column the total for the same period of the previous year.

EXPORTSOF COTTON (BALES) PROM NEW YORK SINCE SEPT. 1, 1893.

Week Ending— Same

E q Total  perjod
xported to— Feb. Feb. Feb. March SiNCe  precious

9. 6. 23. 2. Sept. 1. Tlyear,
Liverpool....cu 10,584 12,590 13,519 8,320 239,571 206,908
Other British ports.. 2,190 2,012 1,174 1,085 77,173 48,059
Tot.to gt.Brit’n. 12,774 14,602 14,693 9,405 316,744 254,962
Havre ., 981 739 261 89 13,129 12,459

Other Frenchports..

Total French___ 981 739 261 89 13,129 12,459
Bremen 2,253 665 413 100 30,916 18,246
225 650 237 12,696 3,187
Otherports...ene 1,625 1,800 1.760 2,822 68,906 32,316
Tot.toNo.Europe 3,878 2,690 2,823 3,159 112,618 53,749
Slpain, Italy, &o... 1,639 300 509 648 26,929 12,583
ill other 50 300 200 1,430 561
Total Spain, &o.. 1,699 600 509 848 28,359 13,144
Grand Total__ 19,322 18,631 18,236 13,501 470,750 334,314

~ East India Crop.—The following reoort on the India crop
is from the Bombay Prices Current of January 27:

Tbe receipts of cotton of tbe new crop daring tbe past week have
been 6J,000 bales, compared with 44.000 bale9 reoeivei during tbe
week preceding aud 41,500 bales in tbe corresponding week last
year; and tb 1 total receints of new cotton this season toditeskowan
Increase over those of last year in tbe suns time of 30,000 bales.

Some rain in tbe Bengal cotton circle, ranging from_ 13 cents at
Agra to 85 cents at Delhi, was reporlei by tbe offleial telegrams
received from tbe districts on Monday; but. there bad been no further
rain In any districtof the other circles. PICkInS had partially begun
in theWudwan and Dbollera districts of tbe Dbollera circle, and at
Bhownugger, in tbe same circle, it bad become genera!, and arrivals
were daily mcreasmg. A further light fall of rain In tbe Bengal circle
was reported by ?/es erday morniug’s telegrams, and when they were
dispatched It still looked like rain at Agra but like clearing up at Delhi.
Advices from tbe other districts were of tbe same tenor as Monday's,
and it was added that arrivals of cotton are expected early at Dbollera.
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W eather Record Fob January.—Below we give the ther-
mometer and rainfall record for the month of January and pre-
vious months of this and lastyear ani the two preceding years.
The figures are from the records of the Signal Service Bureau,
except at points where they have no station, and at those
points they are from records kept by our own agents.
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IMPS.

GEORGIA.

4*56

Days rain.. 5
— 1 ®»n 0-39

in.. 3
Rainfall,in  0*91
Davs rain.. 0

&TOEGIA

-50

RDaﬁ rain..

255
Davs rain.. 2

FLORIDA.

4-48

T%ain“ 10

2-40

|

8-67

Days rain.. 15

2-88

Days rain.. 3
wéﬁw*

T21

'\Rﬁf ain. 5

85C
Days rain.. 5
Rainfall.in
Rainfall.in  4*42
Days rain.. 4

Rirmingluim
Rainfall.in 0*55
Days rain. 2

Florences—
Rainfall.in  0*45
Days rain 4

LOU 18'ANA

Neu* Orleans-
Rainfall.in 4*24
Days rain.. 0

Shreveport—
Rainfall.in O0E
Day8rain. 2

Grd. Coteau-
Rainfall,in 267
Days rain.. 2

leertyBUI-
Rainfall.in
Days rain..

Cheneyv'Ve—
Rainfall.in
Days ram..

MISSIS'PI.

Oolumbus.—
Ralnfall,in O*SE

s rain. 4

Vlckgburg.f
Rainfall.in  1*50
Days rain. 4

Leland—
Rainfall.ir o*cc
Days rain. u

Clarksdale—
Rainfall.in  0*10
Day8rain. 1

Brookaven—
Rainfall4n 1*93
Days rain.. 4

Kosciusko—
Rainfall.in  o*o0o0
Days rain.. 0

Waynesboro-
Rainfall.in |*|f
Days rain.. 2

AKR'NSAB.

Little Rock.-
Rainfall.in 1*58
Days rain.. 5

Helena—
Rainfall.in  0*51
Days rain.. 4

Fort’Smi,h—
Rainfall.in 157
Days rain . 0

Camden—
Rainfall.in o*05
Days rain.. 1

Corning—

Raln all.in 3443
Days rain.. 6

TifiNNES'E.

Nashville.—
Rainfall.in 3*08
Days rain.. 6

Memphis.—
Rainfall.in  0*04
Days rain.. 4

Ashwncd—
Rainfall.in  2*01

Days rain.. 3
Austin—

Rainfall.in 1*83
Days rain.. 4
TEXAS.
Galveston.—
Rainfall.in  0*55
Days rain.. 1
Palestine—
Rainfall.in o7
Days rain.. 2
Austin—
Rainfall.in  0*00
Days rain.. 0
Abilen
Ralnfall in 003
Days rain.. 1
San Antonio.
Kalnfa 11 Ooe
Days rain.. 2
Hunfsville.—
Rainfall,in *30
Days rain.. 1
Longview—
Rainfall.in  1*40
Days rain.. 2
Arlington—
Rainfall.in 0*56
Days rain.. 2
INDIAN T.
Oklahoma—
Rainfall,ld 0*0P
Days rain . 1
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7
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Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
119,358 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph and published in
the Chuonicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.

New York—To Liverpool, per steamers Ouflc, 3,458.......

Etruria, 857__ Runic, 3,272 upland and 27 Sea Island

Vlrglnlan 706... 8,320
To Hull, per steamer Martello, 1,082. 1,082
Co Leith, per steamer Croft, 3.............. 3
To Havre, per steamer La Bretagne, 89.. 89
To Bremen, per steamer ~ller. 100....... loo
To Hamburg, per eteamer Russia, 237.. 237
To Amsterdam, per steamer Sohiedam, 750 750
To Antwerp, per steamers Chicago, 850...Noordiand, 1,152 2,002

To Christiana, per steamer Norgé, 70
To Leghorn, per steamer Plata, 448
To Naples, per steamer Weser, 100.
To Irieste, per steamer Plato, 100
To Yokohama, per steamer Oakley 200
New Orleans—To0 Liverpool, per stéamers Ernesto,
Jamaican, 9,390

To Havre, per'steamer Montezuma, 12,9 ,
Galveston—T0 Liverpool, per steamers Pa|kfleld 7,068.......
Ramleh, 6,750__ Teutonia, 5.357 .....c....cc.oovccereevvreree, .
Savannah—T0 Barc—l_na er steamer Miguel Gallart. 7,560... .58
Charleston—To Liverpool, per steamer Glenraorven, 7,220... 7,220
To Bremen per steamer lengoll, 8,018 upland and 17 8ea 8.035
To Barcelona per barks India, 2,150— Teresa Eigueras,
.......................................................................................... 3,661
Port Rotal-T o Liverpool, per steamer British Crown, 8,298
upland and 41 Sea TSIANG oo oo e e meeeeeeeeeeneenen 8,339
Norfolk—To Liverpool, tier steamer lona, 6,752 6,752
Newport News—To Liverpool, per steamer Hazel Branch,
........................................................................................... 7,031
Boston—T 0 Liverpool, per steamers Catalonia, 3,023 Coium
bian, 5,067 Lake Ontario, 1,430.. Palestme 1,098.......... 10,618
Baltimore—To Liverpool, per sttamer Sedgemore, 563... . 56
To Bremen, per steamer America, 1,057.. 1,057
To Botterdam, per steamer Urbino, 200.. 200
Philadelphia—To0 Liverpool, per steamer Indiana, 246 ............ 246
To Antwerp, per steamer 11inois, 100.......c.ccocecet vevireiinnnnnene 100

TORAL e e 119,35 3
The particulars of these shipments, arranged in our usuv 1
form, are as follows:
Bull Bremen Rotter-
Liver and Ham- dam <€ South Yoko-
pool.  Leith. Havre burg7 Antwg Euro%e hama. Total.
New York. 8,320 1,035 200 13,501
N. Orleans. 12,352 12,940 o _r 25292
Galveston.. 19,175 19,175
Savannah.. ,56
Charleston. 7,220 18.916
Port Royal 8,339 _ 8,339
Norfolk.... 6.752 ... —_ 6,752
N'p't News 7,034 — — 777 Tl 7,034
Boston...... 10623 .. 10,618
Baltimore.. 563 1,057 210 1,820
Pkiladel'a.. 246 = . ... 100 L 346
Total.... 80,619 1.085 13,029 9,429 3,122 11,869 200 119,353

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to.
the latest dates:

Galveston To Havre- March 1—Steamer St. Clears, 6,4 51.
To Narva—March 1—Bark Praesldent, 2.325
Velasco—T0 Bremen—Feb. 27—Steamer Sultan 231.

To Hamburg—Feb. 27—Steamer Sultan
New Orieans—To Liverpool-Feb. 27—éteamers Governor, 5,200;
Mexican, 9,100__ March 1 -Steamer Vesta, 5,600__ March 2—

Steamers Inventor, 5,050; Yucatan, 5,600.
To Bremen-Feb. 27-Steamer Norse K|ng 5.320....... March 2—
Steamer Abana, 5,100.
Savannah— TO_St. Petersburg—l\/larch 1—Barks Elektra and Ludwig
Holberg, 5,125
Bronswick—TO0 L|verpool Feb. 23-Steamer Crathorne, 3,570.
Charteston—T0 Sc. Petersburg—March 1 Bark Carsten Roe. 2,625.
Wnlmm ton—T0 Queenstown Feb. 28—Bark Anna Schwalbe, 3.281-
§remen March I —Steamer Benwick. 9,1
Norfolk fo Liverpool—Feb. 24—9tearaei Hurona 6,900.
To Hamburg—Feb. 27—Steamer Driffield, 400.
Newport News— To Liverpool—Feb. 2a—Steamer Kanawha, 2,117.
Boston—To Liverpool - Feb. 19—steamer Sagamore, 1,731  Fe b, 20-
Steamer Phi ade:!)man 4,507__ Feb. 24-Steamer Roman, 1,328
upland an sland.....Feb.
2,574 u Iand and 300 Sea Island.
Baltimore-T 0 Liverpool—Feb. 17-Steamer Rossmore 1,236.
To Hamburg-Feb. 19 Steamer Stubbenhuk, 5
Phitadetphia—To0 Liverpool-Feb. 27 —Steamer Southwark 2,238.

26—Steamer Angloman,

Cotton freights the past week have been as follows:
Satur.  Mott. rue*. Fedaes. Thun. Fri.
Liverpoollsteamaa 19128 19128 19128 1918 191 s 19125
Do . R
Havre, steam ... c. 25* 25* 25* 25* 25* 25*
Do later.... d. [
8remen, steam..d.  yes “ B4 1164 n 64 “ 64 “ 64
Do later...d. ...
Hamburg, steamd. 533 532 532 632 B2 62
Do later..d.
Ams’dam, steam.c. 25t 25t 25t 251 30t 301
Do later., e
neval, steam __d. 72 782 732 7s2 732 732
[0 R d _
B’lona, direct...d.
. JGenoa, steam...d. 316 316 318 31s 3ie 3le
, Trieste, via Hull.d. M >4 H >4
- ™ Antwerp,steam.d.  s3g 532 5«2 9c4 904

°V

* Cents per 100 Ibs. and primage. t Cents per 100 Ibs.
.Liverpool.—By cable from Liverpool we have the followirg
"statement of the week’s sales, stocks, See., at that port:
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Feb. 9. Feb. 16. Feb. 23. Mch. 2.
Sales of the week,........... bales. 52,000'". 50.000 16,000 70.000
Of which exporters took ... 900" 1,600 2,000 2,400
Of which speculatorstook.. 6,000 2,100 2,000 2,000
Sales American......mns 15,000,  43.000 42.000 63.000
Actual export 6,000 8,000 7,000 8,000

Forw AEEER

Totalatoek—Estimated...
OfwhichAmerican—Es

Totalimportof the week

Of which American 97,000 56,000 88,000
Amountafloat.............. 192,000; 212,000 202,000
Of which American 18 6000 200,000 190,000

i'Kk toae of the .Live.r.bool market lot spots arul futures eat h
day of the week ending March 2, and the daily closing prices

Spot. Saturday Monday. Tuesday. Wednes. TAurjd’y, yy«toi.
Market, 1 . Small i Steadier 5&599.]& Good
1:45 v S inquiry.  Quiet ter- doi'bg< Steady.  basinesi
MIdJCJpl’ds 4% 41> 4%1* 4% 4% At
Sales.. .1 6,000 8,000 10,000 12,000 12,000 12,00v
Spec. &exp 1 500 500 500 1,000 1,000 1,000
Futures. Barely Steady at
Market [sgsx - sy Nt TSOWRdS A 1 d T «

1:45 r. M] Cejloe.  204dm. Yance. | Yfiiioe. "5 ifoss.J YaYee.

Market, 1 Quiet ace Ver: Terr . . . alet and

4P M. fQ§I9&df. . oMe@l.  teady. § Firm. Firm.  Qalet A"

The opening, highest, lowest and closing prices at futures
at Liverpool for each day are gi*rea below Prices are on
the basis of Uplands, Low Middling clause. unless otherwise
stated:

Sat., Fob.'U. Moo.. Ptsh. JB. | Toss.. Fob. 37.
« o~ law. “O». i/janjBg» |Low.* Ola*. \otm\atgh Low.; 0.
At A <4 4. A 4. d j A 4, d |4
1f«6raa*T ... <01 401 4o0i tel set *01 '901 f696f4Q) 363 | 06
9Mu-Xeb..r t (It f<l 4ai .4m 1im sm sm.rioi '3m I40# SU3 *«0
Mch.-Apt,.. 4ul <01 4ft! :*Oi!ism 363 36111tl > * 3t w0
Apr. May. . 409;403 409|4m ;400 *ot $m ism 401 40% 4o0i toi
M*yJane 405 i0§ 4m Ift0$; *©i 406f 401,404 im *m 40l fC6
Jimelttljr., ftos 4m 4m ;40i1404 401 49M 40$ 4 wP5 435 fOt
Jnlf'&m.-, 405,*QM im ;**» *66 469 401 46ftt 4««|fitor 40d 407
te»'il0 4m *1© 4or tor 4m im 1*m j*« 407 : fiCH
mpt.~€m... 410 4U 4io *n 4 :*m 4m mm 4ft«s4QV 06 406
4ti *n 441 41f 406 *96 4m 3406 i66tftl) £00 410
WMUt Veb. $$* ¥b«r*.. Mctuu Fri,, Mch. i
- e = onalam Urn.”(Mas. —
*. 4. i 14 ¢ AjA 6 i a A 4. [
M&mk.,— 40fi404 40f iOk 4(M <06 4m .im , 466 *m 4(6 100
Meh.-April, ftm j404 408!4m 4*M 404 4dS!44$ 4<MtM 4GG 606
April*M& <m ;tm 401 400 4® *04 4m -4m *10 410 *ots *m
UAfJuxje.. 4m 14ft i QBl4ffis 4m 1486 146:42% *it 4n 4" *0#
June-July,, ffOS'400 400'40»"' 4m :«u <A #ii 4li :*u 41t it
Jair-Aoif... 405 111 4A *U *l« <If 43R 41ft 4is 4is 41f 41t
Aixg.-Sept.. 410 *Pi 4iu|#n 411i414 4U *1I 1ll«riis 4U 414
4$1:413 til U! 4If|*H 41t 414 f16 4V 4U . fIS
4U ;4U *I1t|*14 19 *U» 4it *n  417'f11 i 1114 X|
v VLAT *isi*mo o *iixiii 417 1tt 4ISfrwW
8REAOSTUH - s

Friday. March 2 .1894.
The market for wheat flour rtd tpsed nit >dutue** in t he
fore part of the- week, hut yesterday an advance in the grain
stimulated a fair trade in the better grades, principally .pring
patent*, at steady prices. Rye flour has sold slowly, but
values have held steady. Buckwheat flour 1> been without
change and quiet. The choice grades of certt mead have met
with a moderate trade at steady prices, but common stock has
been neglected. To-day the market was quiet but steady.
Irurtug the tat half of the week tin- to irket for ftheat fu-
tures was weaker and prices made a moderate decline under
unloading by “longs," prompted by weaker foreign advice*,
an unexpected increase in the amount on pgassa%e for Europe
and renewed agitation of the anti-option bill; but yesterday
the market rallied and made a fair advance on buying by
shorts to cover, stimulated by a better tone to the foreign
markets in consequence of a material reduction in supplies
and on »n estimate that the .||pBIv of wheat in farmers*
hand- in this country is smaller by 10,000,000 bushels than
ever before and $fi,flC0000 bushels Ps—tiian li year ago. Busi-
n » in the spot market has been quietand prices have fol-
lowed futures. The safes yesterday included So. 1 Northern
at | over May, in store. Today the market was
higher during early 'Change on moderate buying, [tJJrom ted
by stronger foreign advices and liberal clearance*, but later
predictions of an increased movement of the crop at the
West and reports of gold shipments causedall of the Improve-
meat to be lost, -mhaving easy. The spot market was quiet.
The sales included Xo. 2 red winter at 1sc. under May to May
,Orlee, delivered. . .
me mio»# w '\)I\gZ it»» wimtes WBBAT.

, fii#. 'Ig ' . ISH,
*h'h tiei ek 10/ Ta/ 0, 0,
War(ﬁ SHTITwS Hi%  63% 3% 6% /;’A) gy
JEXIEfttailwry *,oove. o 0 es% B0 65%  66% %
0
iLilmr iti»lifer3 .
gFTifaiilmr iti»li er. %%: 9Z°A) 10/(? n 71% 7’%’//3
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The speculative dealings in the market for Indian com
futures have been quiet and prices have followed rather
closely after wheat, declining early in the week under pre-
dictions of free shipments from the West to the seaboard and
the introduction of the anti-nption bill to the House of
Representatives, but later part of the loss was recovered on
buying by shorts to cover. The spot market has been quiet.
The sales yesterday included No. 2 mixed at42@421jc. in
elevator and 43$431fte. delivered; also No. 3 white at 46J"c,
f. 0. b. afloat. To-day the market was higher early in sym-
pathy with the advance in wheat, but later part of the im-

provement was lost. The spot market was neglected. No, 2
mixed was quoted nominally at 43)ftc.
DAILY CIL.OSIXG FKICE3 OF NO. 2 MIXED CORN.
Sat Mon, Tues.  tr«i. Thurs.  Fri.
March delivery.. ....0. 42% ii% 41 % 41% 42% 42%
Mar delivery.. ®, 42% 42 42% 42% 42% 42%
July delivery... .. 43% 43% 43% 43% 43% 43%

Oats for future delivery have been quiet, and in the fora
part of the week the market weakened a trifle in SP/mpathy
with the decline in wheat and corn, but subsequently rallied
with shorts rn derate buyers to cover contracts. The spot
market has been guiet but steady. The sales yesterday in-
cluded Xo. 2 mixed at 87c. in elevator and No. 2 white at 88c.
in elevator. To-day the market was firmer on a small crop
movement. The soot market was fairly active and firm.
The sales included No. 2 mixed at 87c. in elevator and No. 3
white at 88c. in elevator.

DAILY CLOSING CRICKS OF NO. 2 MIXED OATS.

Sat. Mon. Tuts, Wed. Thun. Fri.
March data ry . W 34 % 34 % 31% 34 % 34% 35%
May delivery .e. 31% 33% 34% 34% 84%  84%

Rye and barley have continued neglected, but prices are
quoted nominally unchanged. )
The followingare closing quotations;

FLOUR.
Fitie.........oo.... P bM. St 90492 00 Patent, winter..........$3 25@$3 55
Sapor&ne......ee. 210 - 2 20 City mills extras. ®
Extra, No. 2 2 20a 230 IRye Sour,superfine.. 2 75-8" 2 90
Extra, So. 1............... 235. 255 Buckwheat flour..........
BCIEAr 2 Boss 2 90 Corn meal—
Straight*...... 285a 35> Western. AC...coeeue. .o
Patent, .-print........ 860 . 400 Brandywine-

[Wheat flour la sacks -ell* at prices below those for barrets,]

grain.

W heat— e. 6. 0:>rn, per bush— C. 0.
Spring, pet bush.. 60 m 74 West'n mixed...... 41%a 44%
Rim! wtotor No.t.. 92%n Ot No. t mixo-ii....... 42%*  43%
Ro4 winter., ..... 51 * 66 Western yellow.. 43 m 45
W hite .o, 50 i* 66 w, -t.-rn White__ 44 47

Oftt%—SlifeCperton. 3«% A 39 Kvi—

hite; 37%* 43 Western, per baih. %51 56
37 « m State and Jersey . 50 58
38 » 39 Barley—Vo0.2 Weat'n 00 02
State S-rowed.... 62 a 03
Stale a rowed
%_W_ For Expert* ot BsreadMtMS* from tbte_1lilted States tor
Afitim!rv and the seven month- See Vitae 373.

The movement of brwadsmffs to market is indicated in the
statement below prepared by us from the figures of the
New York Produce Exchange. We first give the receipts at
Western lake and river porta, arranged so as to present the
comparative movement for the week ending Feb. 24, 1894,
and since August 1, for each of the last three years:

out* |

(UrtipiM *i— Jtfmr. tw .« Oom. Birhy. K|».
iu*,iyws!2» .Bmh.S3M1j3mb.48 tbs Bu,W Ibs.
Okie*#®-...... 66.414 166.680 |.PSSIMS W'4.t79j $10,2M7 19,215
MiltvaakM. 1ilf« ifA086  IM7.000 msoo 28390
©alatk.-...,* 97Si 833
Hiaaeenoii*. 4mMo -
AVI t%4ibj 1.300]| 1,700
Ootrott.-------- 141631
fXwébaul».. if#tg 1,7%6 7498 ... .
it. &JIMO CSISTI 1%} 83,750 5,9)0
P«in... . u.ftmj 919J006 <9,9%K- 3,830
Sjuoftmi City.
Tot.**. 1*1. tVMH M U .ftll t,sri,sts| #n,att 58 915
Wrfc.'&f. HfTvw % -m~ m i,8DI,7«K«| iui.nao
muM 2,183,006{ Tft1,*137 140,815
SKftURt ftiKtf. X
1i?,CIM,S70 i0i,a*3.i™y 83,881*199 2,193.513
161»60Mt9 77,796,31B 70,148,78¢5 21,159,838 9,019,8)3
1961-6'1,.... ft-3i$,$4” 109JMU049 at,<09,0r7 66.7%0.4961 fft,938 12,907JH4

The recoipts of siour and grata at the seaboard porta for the
week ended Feb, S, 18M, follow:

N mar. Wheat, cCm, <MtS, Barley, Kye,
ftetiipte at— bbls. bus*. bmh. bmh. bmh? bvjh.
..... mjm 19,000 m,um 07,200 68.150 850
m%mt */§>39
kimtitimi. ., 6,737 .., V.5. o 20,033
rliiladisipfiia 57,915 9.511 iBjm 17,803 17,800
Raitimom,,. . 88,9X0  269.219 i»0> 1,137
Ilichrsi’mi‘........... 1,125 14,314 11,3 8 0.JPJ
Sew 17,569 9.899 21X.895 1H.917
TotM w««k.. » . 100,639 90,426 607.515 285,1m 104,783 1,987
Weit isai fioi.l01 mum 1155965 m4Mb 48,289 18,908

The total receipts at p >rts named in last table from Jan. 1
to Feb. 24 compare as rollowa for four years:

liter 1893.
Fiowr,. 2,345,935 2,970.788
15.585.MM) 11,524071
Oa*n.. rt.r17.08: 29.211,118
<vath ... 1.115,938 6,2;9,6*3 8,117,251.
.Barloy., " 1,11%,882 1.700.671
Ry = ... 27.673 107.010 1,121,077
Toial grain  ..,. 21,920,715 15,896,093 51,711,038 14,969,798

The exports frdhn the several e-aboard porta for the week
ending tub. 3. 1894, are shown in the annexed statement:
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Wheat. Flour Oats. Bye. Peas.
Exports from— bbU. hush. bish. bush.
New Y ork.... 537,505 175,430 110,485 2,067  eeeen.. 10,250
50,005 323,638 27,-147
Portland, ... . M 33 33,802 350
Philadelphia 32,000 148,317 17,024
Baltimore.— ...... 17,704 184345 66,275
51,200 235,725 806
Newport News., 134 *252 9.980
Norfolk.,..,....
Montreal..
Totalweek........ 703,437 1,165.535 231.377 2,007 10,256
gametime 1803.. 001,235 1.270,Hit 213,524 02.270 9,573 57,738

The destination of these exports for the week and since

Sept, 1,1888, is as below. We add the totals for the corres-
ponding periods of last year for comparison:

~Flour.- -m—s f——*Wheat— — . ——— -Corn.-—- —
Exports for Stme Sept. Week Since Sent. _Week = Since Sept.
wcekand since  Feb. 24.  1.1398?  Feb. 24, 1 1893,  Feh.24. 13,1893
Sept. 1 to— bbte. bbls. bmh. bash. ush. mh.
Haired Kingdom 104,053 4.075011 505,820 12.937,954 095125 17,173,508
Continent........ ,439 609,070  197,(511 13,085,017 44%_% 11,1%2@1
8, &e. America.. 81,955 ' 11,187
West Indie*...... *22,180 23,083 11,950 8%?;‘%%?
Brit. N. A. Col's. 1,675 311,825 X
Othercountries.. 816 21,017 101,319 868 57,702
Total.. SM.8-7 B.6J3.11S  70S.-187 26.1S8.520 1,155.535 28.829.19S
Total 180 21852-1 7.164.510 991,235 15,650,417 1,270.8-11 16,148,8(0

The visible supply of grain, comprisingthe stocks in granary

at the principal points of accumulation at lake and seaboard
ports, Feb. 24, 1894, was as follows:
Wheat, Coro, Oats, Bye, Barley,
In store at— bmh. bmh. busfi. bush bush.
.....14,372,000 1,1112000 603.000 8.000 7.000
090,000 8,000 45.000 152.000
........ 05,000 105.000 15.000 25.000
1,515,000 407.000 53.000 59.000 363.000
115,000 307.000
... 20.873,000 5.081.000 A 280,000 7,000
. 1,119,000 5.009.000 104.000 114.000
802,000 8.00 115.000
10.526,000 176,000 19.000 32.000 22,000
209,000
2,989,000 1,195,000 8,000 0,000
140,000 37.000
. 1,768.000 34.000 ‘28,000 * 3,000 7,000
75u,000
*20,000 12,000 45.000
. 4,577,000 1,052,000 24.000 32.000
................ 18,000 -
,000 24,000 1S'Q0 34,000 74.000
9-13,000 000,000 54.000 19.000
135,000 40.000 77.000
630,000 5,00 140.000 40.000 48.000
Philadelp 294,000 189.000 4.00!
Peoria.... 1*24,000 306.000 105.000 » 1*000
Indianapolis 147,0t0 6,000 6-4,000 1,000
Kansas City.. 510,000 09.000 13.000 0,000
Baltimore. 1,145,000 998.000 140.000 26.000
Minneapolis* .12,487,000 £60,000 37.000 24,000 89.000
On Mississippi River. ... .... 36.00
Total Feb. 24,1894.77.257,000 18.171.000 2.831.000 541.000 1,216,000
Total Feh. 17,1894 78,668,000 17.787.000 8.280.000 547.000 1,372,000
Total Feb. 25, 1893.79.564,000 15.094.000 6,456,000 915.000 1,872,000
Total Feb. 27,1892.41,110,=85 10,880,550 3,886,222 1,868,354 1,566,832
Total Feh. 28, 1891.23,250,093 2,807,246 2,9-18,029 899,105 2,439,790

THE DRY GOODS TRADE.
New York, Friday, P. M., March 2, 1894.

The market has been fairly well attended this week and
buyers have shown somewhat less hesitation in their opera-
tions. Salesmen on the road have done better, too, and fair
orders have come to hand from customers direct, so that
although the increase in volume of business has not been
large, it has been sufficient to impart a more cheerful tone to
the market and to encourage the belief that a nearer approach
to normal dimensions in the demand is probable in the near
future. The gain has been made without assistance from
Southern buyers, the demand from them proving in fact
smaller than for some time past. Local jobbers have been
purchasing more freely, and Western and Northwestern job-
bers have shown the necessity of increased supplies. The
manufacturing trades have also bought somewhat larger
quantities. The gain is noticeable in both staple and fancy
cotton goods and woolen and worsted dress goods, and there

has been more doing in the way of small orders in woolen
goods also. Prices are irregular throughout, but in many im-
portant directions buyers evidently regard lately made open
prices as very desirable. Collections continue good.
Domestic Cotton Goods.— The exoorts of cotton goods
from this port for the week ending Feb. 26 were 4,343

packages, valued at 8230,418, their destination being to the
points specified in the table below:

1894. 1893.
New York to Feb. 26.
Week. Since Jan. 1. Week. SinceJan. 1.
Great Britain...... 100 1,050
Other European.. 98 567 %g Z??
China . 859 18,831 5,554
India 325 1,979 ‘776
1,400 4,709 1,439
75 778 19 '51
268 3,687 359 3,355
41 326 9 '298
Central America.. 37 946 116 940
South America... 1,086 6,210 865 8,071
Other countries... 53 390 24 '53
.............................. 4,342 39,472
China, via Vancouver*.., 5,390 1,490 2%%%%
Total e s 4,342 44,862 1,499 27,679

*From New England mill points direct.

The value of the New York exports since Jan. 1 has been
$2,013,932 in 1894, against $1,815,873 in 1893,

CHRONICLE,

[Vor. LI 1),

There has been a steady demand for brown sheetings and
drills, chiefly in standard to four-yard makes, with “ Indian
Head ” standard sheetings reduced to 6J*c. Bleached cottons
in fair general demand. Lawrence, Taylor & Co, advanced
prices this week as follows: Lonsdale 4-4 bleached to 7%c,;
Lonsdale 7-8 bleached to 6% c.\_Lonsdale cambric muslins to-
10c ; Berkeley Coronet cambrics to 6%c.; Berkeley No. 60.
cambrics to 8}"e.; Blackstone 4-4 bleached to 6%e.: Hope-
4-4 bleached to~6J"c.; Fitchville4-4 bleached to 63"c.; Forget-
Me-Not 4-4 bleached to o~c, These advances are in accord-
ance with previous announcement made when prices were-
reduced a little while ago and are independent of market con-
ditions or the prices of competing makes. Hill 4-4 bleached
also also advanced per yard. A good business has been
done in tickings, the Amoskeag A. C. A. ticks being reduced
%o. per yard, with other makes meeting tbe cut. Other-
colored cottons in somewhat better demand at irregular prices.

White goods continue in fully average request. Kid-finished
cambrics dull. Fancy prints_selling with some freedom at
irregular prices, light specialties in fair demand. Indigo blue

and shirting prints steady with avgaraﬁe sales; other printed
fabrics without special feature. Ginghams in“steady re-order
demand for fine and dress ginghams; staples in moderate re-

quest. Print cloths dull and nominal at 2% 0. for “ extras."
. 1894. 1893. 1892.
Stock of Print Oloths— Feb. 24. Feb. 25. Feb. 26,.
Held by Frovldenoe mannfaotnrers. 186,000 None. 7,000
Fall River manufacturers................ 346,000 None. 7,000
Total atook (pie0oes).....cce. «eveeneee. 532,000 None. 14,000

Domestic W oolens,— T here has been a material develop-
ment of business in this department in the shape of small or-
ders for fall weights in men’s-wear trouserin%s and suitings.
Tbe demand has run mostly on staple lines of low and medium
priced all-wool %ood_s, buyers still showing extreme caution
in dealing with finer qualities of worsteds and fancies.
Cheviots were again a feature in the week’s business. Small
sales of spring weights from stock at irregular prices are re-
ported. In satinets some increase in sales recorded, but no-
change in cotton-warp cassimeres, jeans or cotton worsteds.
Cloakings in quiet demand onlg. Rough-faced overcoatin(lgs
in better demand than other binds. Staple and fancy all-
wool and cotton-warp dress goods in steady request and’ gen-
erally firm in price. Flannels and blankets quiet, with a
moderate business doing in carpets.

Foreign Dry Goods.—Business in this division has fully
kept up last week’s record through the operations of a good,
number of attending buyers and from mail orders. The de-
mand for silks is a prominent feature and dress goods in
woolen and worsted varieties in fair demand. Linens firm
under foreign advices. Other lines in general assortment re-
quest.

Importationsand WarehouseW ithdrawals of Dry Good ».

The importations and warehouse withdrawals of dry good a
t this port for the week ending March 1, and since Jan, 1,
%8%4 and for the corresponding periods of last year are as
ollows:
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March 8, 1894]

State and City DEfANTMENT.

TERM8 OF SUBSCRIPTION.

Commercial and financial CHRONICLE con-
isins 40 to 64 pages, published every week.

State and City Supplement of CHRONICLE con-
tains 1SO pages, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclo-
paedia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year R10.00,
which includes every issue of both Supplements,

The purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supptement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the *“ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the currentdate as
possible. Hence if every Subscriber will note in his Suppite-
ment ON the page designated at the head of each item a
reference to the page where the item in the Chronicie Can
be found, he will at ail times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts,

NOTICE.

A new edition of our State and City Supplement
corrected to aa near the date of publication as possible
will'be issued early in the month of April. We make
this announcement in response to numerous inquiries
which have recently been received.

Bond Proposals and Negotiation*,—We have > -
jeived through the week the following notices of lones

recently negotiated and bonds offered and to be offered ft i
sale.

Alden, Minn.—An ehetion will be held this month to vote
on issuing $5,0(0 of wat< reworks bonds.

AIIer]town, Pa.—(State and City Supplement, page 66?
—An issue of paving bonds to the amount of $100,000 will
be voted upon.

Baird, Tex.—City Treasurer F. 8. Cage reports to the
Chronicle that $10,0000f 6 i)er cent grid water bonds payable
in 40 years and subject to call after20 yearswill be offered for
sale about April 1, 1894. Bids for the construction of the
water works are to be received until March 14th.

is a list of the bids re-
onds offered for sale on

Bartlesville, Ohio.—The followin
ceived for the $14,265 of aeaesament
February 26 :

Bpltrer At Company, Toledo, Q
w. J. Haye« & Boos, Cleveland. O
%eaaencood A Mayee,Cincinnati, o.

rat National Bank. Bart.KtPlo. O .
People'™ National Bank, Hameavfile, O .
Delta, Denfaon A Prior. Ctevelaod. O

The loan was awarded to Spitzer & Co., of Toledo. Interest
at the rate of 6 per cent will be payable semi-annually, both

rincipal and interest being ﬁayable at the office of the Vil-
age Treasurer, and $965 of the amount will mature February
12, 1895, and $700 yearly thereafter until February 12, 1914. *

H. E. Dement, Clerk, writes u» that the village contem-
plates an issue of bonds to the amount of $0,000 for purchas-
ing fire apparatus. This proposition he_states will lie sub-
mitted to a vote of the citizens at the spring election and will
most probably carry.

Britt, lowa.—The people of Britt will vote on
$8,000 of water-works bond*.

Cambridge, Mass.—(State and City Supplement, page 23.)
—Eleven bids were received for the $250,000 of Cambridge
park loan coupon bonds offered for sale on February 24. and
the loan was awarded to the Cambridge Safe Deposit & Trust
Co. at 107'55, theirs being the highest bid. The securities
bear interest at the rate of 4 per cent per annum, payable
February and August: they are dated Feb. 1, 1894, and will
mature Feb. 1, 1924.

Chelsea, Maao—(State and Crrv Supplement, page 23.)
We trive below a list of the bids received on February 21 for
the $250,000 of 4 per cent refunding bonds.

issuing

Premium,
German INVESIMENE Co........vv. oo oo ft,025
tee, Witirlswon it Co. for *100.000. due 1907' . %,ig%*l

Btodget. Merritt A Co

THE CHKONICLE.

R.L.Day& Co
Blake Bros. & Co
James W. Longstreet & Co..
E. H. Rollins A Co

Interest on tlie loan is payable semi-annually in April and
October, $150,000 of the amount maturing Octoberl, 1901. and
$100,000 October 1, 1907. The bonds are secured by a sinking
fund to be raised by taxation annually and set aside for their
redemption in accordance with the law.

Clay County, So. Dab.—The $30,000 of 6 per cent county
bonds authorized at an election held on November 25th have
teen disposed of at private sale. Bonds to the amount of
w000 will be payable in 3 years, $10,000 in 5 years and §12,-
000 in 7years. Aside from the above loan the county is free
from debt and its assessed valuation for 1893 was $3,000,000,
being about one-third of actual value: tax rate gper $1,000),
gl(%o The population last year, according to local figures, was

Colorado Sﬁrings. Colo.—(State and City Supplement,
page 136.}—Three bids were received on February 19th for
$25,000 of 5 per cent gold water bonds, due in la’years and
optional after 10 years. The securities were sold to E. H.
Rollins & Sons for $25,010, less $210 for blank bonds, attor-
ney’s fee, etc. The other proposals were received from W.
J. Hayes & Sons, who offered par and accrued interest, less a
cash commission of $450, and N. W. Harris & Co., who bid
par and accrued interest, less a cash commission of $618.

Columbia, Pa.—(State and City Supplement.,page 67).
—Four per cent 5-year street improvement bonds for $30,000
have been authorized by the Common Council.

Columbia County, N. Y.—(State and City Supplement,
page 46. —Bonds of this county to the amount of $15,000
were sold at 107. The securities are 4s and mature part yearly
from 1895 to 1902.

Dayton, Ohio.—(State and City Supplement, page $0.)—
Sealed proposals will be received until March 21 by C. A.
Herbig, Comptroller, for the purchase of bonds as follows:

LOANS- When Dn~. LOANS— I\AenDue.

(Iks. STiiBKT 4s Imp. Bonus Street Pavin
fa, Muni aim., #30.000Apr 1.1003 5s. semt-an.. #130,000, Apr. 1,191
i#t0.000 due yearly )i« Apr. 1,1907 (#25,000 lino yearly) to Apr. 1,191

Runhad Dakt &*nixz— Wat.k Works Bonds—

5s, *emt-an., S100.000.Apr. 1,19
(#25,000 due yearly) to Apr. 1,19

2.4, % Ugl-*n.. $150,000.Apr. 1,1899
1£15.000 .lueyvoriyito Apr. 1908
Skwkk Bonds—
5s,srial-ann ,650.000. Apr 1,1015

_Interest will be payable in New York City. Proposals must
give the price for the entire issue, the bonds to he delivered
and paid for at the City Treasurer’s office on April 2, 1894.

The city’s general bonded debt on March 1,1894, was$2,309,-
500, including §704,060 of water works bonds; casli in sinking
funds $U1.012; net general debt, $2,098,488. In addition to
the general debt the city had outstanding on March 1.1894,
$1,142,775 of special improvement bonds. [Its assessed valu-
ation for 1893 was $10,670,750, actual value §100,000,000. The
population according to local figuresis 85,000.

Detroit. Mich.—(State and City Supplement, page 98.
Detroit sewer bonds to the amount of §150,000 have been sol
to Seasongood & Mayer for 8160,336: school bonds to the
amount of 8§150,000 to the Detroit-National Bank for §159,780
and school bonds to the amount of §300,000 to the Detroit
National Bank for §319,560. The securities are all 4 per cent
gold bonds, interest payable semi-annually and PrInCIpa| ma-
turing in 30 years. Both interest and principal are payable
in New York City.

Du Buis, I'#—A. L. Cole, Town Clerk, writes the
Chronicle that the election held February 20 to vote on
issuing bonds to the amount of $52,240 resulted in the defeat
of the proposition.

Dulutb, Minn.-(State and City Supplement, page 108.—
Bids will be received until March 12 by C. E. Richardson,
City Clerk, for the purchase of $800,000 of 30-year water and
light bonds. The bonds will be dated February 1, 1894, will
bear interest not to exceed 5 per cent, payable semi-annually
on February 1and August 1, both principal and interest being
R‘ayable in %qld at the American Exchange National Bank,

Vw York City, Ail bids must lie accompanied by a certified
chec k or certificate of deposit for the sum of §10,000. The
city’atotal bonded indebtedness |r]clu_d|nt}; the above issue is
$2,665,150; other debt $1,865,150; sinking funds $13,000. The
estimated value of real and personal property in the city is
$80,000,000, the assessed valuation for 1894 being $13,875,582,

El I’oao County School District No. 11, Col.—Notice i#
given by County Treasurer Il. C, McCreerv that bonds of this
school district to the amount of $11,000, numbered }to 11,
bearing 6 per cent interest and dated July 1, 1886, have been
called for paymeat. Interest will cease on March 20, and the
bonds will lie redeemed on presentation at the Chemical Na-
tional Bank of New York City or at the office of the County a
Treasurer. 7h<>official notice will be found among the. driver-

tisements in this Department,

f Ik City, \Y. Ya.—An election will be bald in this city to
vote on issuing improvement bonds to the amount of §15,000,

Fall River, Mass.—{State and City Supplement, page 24.)
—The State of Massachusetts has purchased Fall River’s new
municipal loan at 103, and the sewer loan was awarded to
Messrs. N. \V. Harris & Co. at 104'281. The securities are do]
scribed as follows:

1
6
6
9

0
0
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. When Due.

M'g\IL\IICS)EPM-. L oran , i e |Lm oAk Ao 4.

48, mV&*8.$190,000.... Mar., 1901 | 4*, M. & 8., $25,000.-Mar. 1,1914

The bonds will be registered and interest will be payable by
check.

Fairmounf, Minn.—Water-works and electric-light bonds
to the amount of $30,000 have recently been sold.

Galveston, Texin.—State and Crrv Supplement, page
178.) -Bonds to the amount of $300,000 have been voted by the
Council for a sea wall and breakwater.

Green County, Mo.—(State and City Supplement, page
118,)—An election will take place in this county on March 27
to vote on issuing $60,000 of court-house bonds.

Hastings, Neb—(State and City Supplement, page 123)
—It is reported that this city has recently sold $30,000 of street
paving bonds.

Joplin school District, Mo—(State and City Supple-
ment, page 114.)—The Board of Education of this school dis-
trict has awarded $10,000 of 6 per cent bonds to Messrs. E. H.
Rollins & Sons of Boston, Mass., who bid 106'58 for the loan.
Other Rroposals were received as follows:

Bid.
Seymour, Couian & Co., Chicago 100-35
W. J. lluyes A Son, Cleveland, O 102-8a
Farson, Loach A Co., Chicago. 104"270
T. TV. Cunningham, Joplin ... 100-00
George A. Lewis &0o,, Chicago, 105-90
Edward C.Jones & Co., New York 02-00
J. P, Newell Carthage, Mo.... 104-00
SpitierToledo, O .. 100-3/
John D. Porter, Springfield -

udolph Klej-holte & Co., Cincinnati, 0
aWrd, Blessing &Co., St. Louis...
, W.Harris & Co., Chicago, 111. .
The bid of Harris & Co. of Chicago was highest, but the firm
failed to comply with all the terms of the sale. The bonds
will mature in twenty years, and will be redeemable at the
option of the Board of Education after ten years. They will
be issued about April 1, and,the Board of Education expects to
be ready to begin in the early spring making the improve-
ments contemplated.

Kenyon, Minn.—On February 20th the City Council sold
$6 000 of 6 per cent municipal bonds to the Citizens’ State
Bank of Kenyon.

Kirksville, Mo.—On February 16th $20,000 of 5 per cent
0-20year water-works bonds dated March 1, 1894, were sold to
Messrs. Farson, Leach & Co., of Chicago, for a total premium
of $140. There were in all five bids.received for the loan.
Interest will be payable semi-annually“on March 1 and Sep-
tember 1 at the office of the City Treasurer. The city has in
addition to the above a floating debt of $5,000, and its assessed
valuation, which is 40 per cent of actual value, in 1898 was
ﬁlé%)%o,ooo, The population, according to local figures, is

Klickitat County, Wash,—This county has sold $27,700
of 6 per cent 20-year funding bonds to the Washington State
Board of Land Commissioners at par and accrued interest.
Klickitat County has no other bonded indebtedness, and its
assessed valuation for 1898 was $1,847,251.

Laurel, Md, —taurel will ask the Legislature for authority
to issue, paving bonds for $90,000.

Leavenworth, Kans.—(State and City Supplement, page
127.)—The people of Leavenworth will vote at an election to
be held in April on issuing $30,000 of electric-light bonds.

Lowell, Mass.—(State and City Supplement, page 26.)—
Lowell has mar_k;t(ed a 3§er centy8-m8FrJ1ths’ loan gf %400800
for a total premium of $63 50.

Madison, Fla.—Mayor Randell Pope will receive bids until
May 1, 1894 for tbe purchase of 6 per cent water bonds to the
amount of $16,000. The securities will be dated May 1, 1894,
interest will be payable annually on May 1st, and they wil
mature May 1, 1934, withoptionof call after Mayl, 1899, No
bids of less than 93 will be entertained. An advertisement

elsewhere in this Department gives further particulars re-
garding theproposed issue.

Maiden, Mass.—(State and City Supplement, page 27,)—
The city of Malden will soon offer for sale $300,000 of sewer
bonds for $1,000 each, dated May 2, 1894, bearing interest at
the rate of 4 per cent per annum and payable May 2, 1924.
Also $42,000 of 4 per cent water bonds dated Jan. 1, 1894, and
maturing Jam_ 1, 1914. Interest on both issues will be pay-
able at; the National Bank of Redemption, Boston, Mass.
~ The total debt of the eityjat present is $938,650 and its assets,
including sinking funds, public property, water-works, &c.,
amount to $1,981,380. The assessed valuation of real-estate
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for 1898 was $18,839,850; personal property, $3,499,846; total,
$31,339,696; tax rate per 81,000 in 1898 was $15, Population
m 1890'was 23,081.

Marshall, Mich.—Water-works bonds of this city to the

amount of $50,000 have been voted.

Martinsville, Va.—Six per cent water-works bonds to the
amount of $37,000 have recently been sold.

Morgantown, W. Ya.—The Beo]ple of Morgantown'will vote
on March 10 on issuing $11,000 of sewer bonds.

Murphy, N. C- An election will probably be held to vote
on issuing $80,000 of street improvement bonds.
New York State.- (State and City Supplement, page 41.)
Bilk have been introduced in the Legislature which provide
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that the ﬁeople of New York State shall vote at the next elec-
tion on the question of issuing 4 per cent 17-year bonds to
the amount of $12,000,000 for the improvement of the Erie,
Champlain and Oswego canals.

New York Cit%/.—(State and City Supplement, Page 50.)
—Only $20,000 of the New York City securities offered by
Comptroller Fitch this week were bid for, and that amount
was sold atPar to one of the owners of the property for the
purchase of which the loan was. issued. No proposal was
submitted by the City Sinking Fund Commissioners.

The Comptroller advertised for bids on $1,370,421 of 3 per
cent consolidated stock maturing at tbe rate of one-tenth
yearly from 1895 to 1904. The securities to be paid each year
will be chosen by lot. Interest will be payable semi-annually
in May and November. The loan will be exempt from city
and county tax and the securities are a legal investment for
executors, administrators, guardians and others holding trust
funds in the State of New York.

This stock is issued for the payment of the awards for land
in the Seventh Ward purchased for street opening and im-
provement and to acquire title to certain lands required for a
public park at or near Corlears Hook.

Petersburg, Ya.—(State and City Supplement, page 154.)
—It is reported that $7,500 more of the water improvement
bonds of this city have been sold at 106. The amount origi-
nally offered was $25,000, $5,000 of which was taken by citi-
zens" of the town. They are 5 per cent 40-year bonds, dated
February 1, 1894. Interest is payable semi-annually in Feb-
ruary and August,

Philadelphia, Pa.—(State and City Supplement, page
69.)—City bonds to the amount of $3,000,000 for the abolition
of grade railroad crossings on Phil. & Read.RR. have been autb or
Ized, The loan will bear 4 per cent interest and will mature
at the rate of $300,030 yearly, beginning December 31, 1894.

Pontiac, Mieh.—(State and City Supplement, page 99 )—
Sealed bids will be received until Marcﬁ 15 for the purchase
of $25,000 of sewer bonds dated April 1, 1894. Bidders are
requested to state the lowest rate of interest for which they
will pay par. Interest will be payable semi-annually on April
1and October 1, and the bonds will mature April 1, 1914, both
principal and interest being payable in gold at the First Na-
tional Bank of New York. A special tax will be levied suffi-
cient to pay the semi-annual interest and extinguish the
principal of the bonds at maturity.

The city’s present debt consists of $85,000 of water-works
bonds, $12,000 of school bonds and a boating debt of about
$3,000. It’s assessed valuati >n for 1893 was $2,421,805. The
gsé(i)rgated population for 1894, according to local figures, is

Portland, Me.—(State and City Supplement, page 12.)—
The city of Portland has sold $64,000 of 4 per cent gold bonds
maturing March 1, 1914, at 104-41.

Roanoke, Ya.—(State and City Supplement, page 155.)—
The $43,000 of Roanoke school bonds, which City Treasurer
C. W. Thomas is offering for sale, will bear interest at tbe
rate of 6 per cent, payable January and July. The principal
will mature in 30 Tyears, with option of call after 15 years.
The total net debt of the city is at present $758,500 and the
assessed valuation of real and personal property (about 2-3 of
actual value) is $10,987,741.

Rochester, N. Y—State and City Supplement, page 53.)
—On February 23additional water supply bonds to the amount
of $950,000 and sewer bonds to the amount of $250,000 were
offered for sale, bub on(ljy $100,000 of the additional water sup-
ply loan were disposed of. These bonds are registered, bear
interest at the rate of 3% per cent, and were sold at par,
$10,000 of the amount being awarded to B, D. McAlpine,
$50,000 to the Monroe County Savings Bank and $40,000 to
the Security Trust Company, all of Rochester, No offers were
received for the sewer bonds, and the sale of the remaining
securities has been adjourned until March 20. The bonds are
to bear interest at] a rate not to exceed 8Jf par cent, pay-
able by the Union Trust Company, New York, that on the
sewer honds being payable January and July and on the water
bonds February and August. The sewer bonds will be issued
in series of 825,000 each, the first series to become due Januarﬁ
1, 1928, and one each succeeding year until all are paid, wit
privilege of paying all or any part of the bonds after ten years
from date. The water bonds will run fifty years, with priv-
ilege of redemption after twenty years from date.

Rushville, 111.—Twenty thousand dollars of school house
bonds have been voted.

Schuylkill County, Pa.—(State and City Supplement
page 71.)—Four per cent 5-20 year registered county bonds to
the amount of $142,000, dated April 1, 1894, have been sold to
Messrs. Sailer & Stevenson of Philadelphia,

Seattle, Wash.—(State and City Supplement, page 148.)—
At an election held in Seattle last month the propositi on to
issue $250,000 of school bonds was voted down.

South Chester, Pa.—(State and City Supplement, page
71.)—The citizens of this borough voted on February 20 in
favor of issuing $30,000 of bonds for water-works.

St. Bernard, Ohio.—The election which took place at St.
Barnard on February 24 to vote on issuing $85,000 of water-
works and electric-light bonds resulted in "favor of the propo-
sition.

St. Johns, Midi.—Sewer bonds for $30,000 are to be voted
on by the people of St. Jobns.
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Spokane, Wash,—The city of Spokane will offer for sale
about May 1, 1894, from 850,000 to $100,000 of street improve-
ment bonds maturinP in ten equal annual instalments.  The
interest rate will be limited to 3 per cent. By the provisions
of the authorizing ordinance the property within the district
to be improved is entirely responsible for'the payment of the
bonds, and a lien on each lot In such district is vested in the
bondholder, and provision made for collection should the city
not collect assessments for bondholders. The city is to make
annual assessment to meet payment of coupons.

~ Traer, lowa.—The people of Traer will vote on April 5 on
issuing $9,000 of water-works bonds,

Troy, N. I,—(State avd City Supplement, page 55.)—
Troy has been authorized by the Legislature to issue court
house bonds to the amount of $315,000.

Upshur Couuty, W. Ta.—The citizens of this county will
->pon vote on the question of issuing $40,000 of railroad aid
bonds.

Wapello County, lowa.—(State and City Supplement,
page Ul.i—County Auditor H B. Wagers will receive bids
at Ottumwa until "March 5:0th, 1894, for the purchase of 5 per
cent county funding bonds to the amount of $50,000, Inter-
est will be payable semi-annually {A. & O.), and $10,000 of
the bonds will mature April 1. 1901. $20,000 April 1. 1902, and
$20,000 April 1, 1903.

The totai bonded debt of the county, including this issue,
is $200,000; cash on hand, $53,925. Tbe assessed valuation of
real and f)ers_onal property for 1893 was $8,800,000; popula-
tion (local estimate) 89,000; U. S. Census 1890, 30,420.

Waynesboro, Pa.—Proposals will be received until March
15 by Aif. X. Russell, Secretary of Council, for the purchase
of $15,000 of 10-20 year street improvement bonds, to be dated
April 1, 18114 Coupons will be payable April 1 and October
1. both principal and interest being payable either at Waynes-
boro, Philadelphia or New York, os the purchaser may desire.
The interest rate wilt be 4, 4s£ or 5 per cent, the rate and as
to whether the purchaser or the borou%h shall pay the State
tax of 4 per cent to be fixed to suit purchaser.

NEW LOANS.
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DSALEH8 in commercial paper.

Blake Brothers & Co.,

US state street,
a NANNAvV MT, NEW YORK.

New York State Bonds.
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The present bonded indebtedness of the borough is $29,500;
floating debt, $8,171; total debt. $32,671; sinkirig fund, 83.532;
net debt, $29,089. Its assessessed valuation for 1893 was $880.-
420; actual value about $2,000,000; tax rate per $1,000, $8,
The population, according to local figures, is about 4,250.

Whitestone, N. Y.—Sewer bonds to the amount of $13,000
have recently been sold.

Wilkes-Barre, Pa.—(State and City Supplement, page
71,)—Frank Deitriek, City Clerk, writes us in reference to the
election which took place at Wilkes-Barre on February 20 to
vote on issuing $50,000 of bonds to com plete the City Hall,
that the proposition carried by a Iar%e majoritg. Tbe bonds
will be issued about April 1 or May 1and will bear interest at
a rate not exceeding 5 per cent. $10,000 of the amount to run
for ten years, 810,000 for fifteen years, $10,000 for twenty
years, $10,000 for twenty-five years and $10,000 for thirty
years.

Woonsocket, R. |.—{(State and City Supplement, paﬁe
35.)—This city has placed 2)4 per cent short-time notes to the
amount of $260,000.

Yonkers, N. Y.—~{State and city Supplement, page 58}—
Proposals were to be received until February 27 by James H.
Weller, Mayor, for theé)urchase of $18,000 of 4 per cent rail-
way paving bonds dated March 1, 1894, and maturing at the
rate of $7,000 vearly from March 1, 1895, to 1900, and $6,000
on March 1, 1901.

Youngstown, Ohio—(State and City Supplement, page
85.)—Water-works improvement bonds to the amount of
$186,000 will be voted on at the April election.

Zmesrille, 0 .—State and City Supplement, page 88.
On February 19 City Clerk W. M. Sluonick awarded $25,000
of 5 per cent 20-year water works improvement bonds to Par-
son. Leach &. Co., of Chicago,who offered par. accrued interest
and a premium of*$2,275. " The bonds are dated July 1, 1858,
interest to be payable semi-annually at the Nassau Bank, New
York, or at the City Clerk's office, at the option of tbe holder.
The other bids received were as follows :

E?" ?20or osher propoub see next page.
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AND

BONDS

High-Grade litrestmeat Securities.

Particular* noon Application.

Street, Wykes & Co.,
St WALL STREET. NEW YORK.

Rudolph Kleybolte & Co.,

Investment Bankers
10 Wp#f Tlilrd Slreisi*  t'toefitnnfl, Ohio.
Choice Investment Bonds of Cities,
Connties and School Districts.
bontois.

LISTS MAILED UPON APPLICATION.

W. J. Hayes & Sons,

BAN KERN,
Dealers in MUNICIPAL BONDS.

raMeenxtet after Siarvii SMt, nsw,, Thepteete* . .
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1. €. MSCKIKT, — CITY COUNTY AND SCHOOL BONDS
oontr Ttraaurer ltofSIOM

IN THIS STATE.

State of Arkansas Railroad Aid
Bonds.
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MP.i Ml m | S Sffh LM T r 41
CoQipanr, MWall Street.

JOHN P. TOWNSEND, Chairman.

EMANUEL LEHM‘I/-TN. COUNTY

Committee.

BONDS

CORRESPONDENCE SOLICITED.

Dealer* In Ineeetment Seenriilea.

SCHOOL »*DfOKu««,

C*bl® Ad4nMn. WKSNNm m

Edward Morton & Co.,
53 Broadway, New York.

Speclttitle* !
mimiCtPAL,
STREET RAILWAY BONDS

an
BANK STOCKS.
o

F 7
CITY, GEO, A. LEWIS 8 CO., Banker* ArCh d' ‘]' C' Anderson1
132 1A BALLS STREET,

PUBLIC ACCOUNTAST,

CHICAGO. m Wwteer Street, SEW YORK.
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Rudolph Kleybolte & Co., Cincinnati, par and accrued in-
terest and $1,098 30 premium.
C. H, White & Co,, New York, par and interest and a

premium of $1,075.
Blake Bros, & Co., Boston, a premium of $1,418 80 and in-

terest,
W. . Hayes & Sons, Cleveland, par accrued interest and

$707 premium, ) )
Woodbury & Moulton, Portland, Maine, $1,057 50 premium

and interest. ) )
Connecticut Savings Bank, New Haven, 82,101 premium

and accrued interest. o ) )
Western German Bank, Cincinnati, $1,188 50 premium and

interest.

Blodgett, Merritt & Co,, Boston, IOT10 per cent and ac-
crued interest. )
Seymour, Cotnan & Co,, Chicago, par, accrued interest

and premium of $815.

German National Bank, Cincinnati, premium of $1,206 and
accrued interest,

Edward C. Jones & Co,, New York, premium of 8800 and
interest.

James W, Longstreet& Co,, Boston, 105'55 per cent or a
premium of $1,887 50 and interest,

Seasotigood & Mayer, Cincinnati,
$1,482 75 and interest".

Gay & Stanwood, Boston, par,
mium,

Sé)itzer & Co,, Toledo, oar, interest and a premium of

bid par, premium of

interest and $1,882 50 pre-

fF8arson Leach & Co., Chicago, par, interest and a premium
0

H. M. Pavson & Co., Portland, Me.,
$816 88.

Citizens" National Bank, Zanesville, par, interest and prem-
ium of 81,018.

The present bonded debt of the city consists of $855,000 of
water-works bonds and $178,000 of bonds issued for general
city purposes, of which amount$132 815 are special assess-
ment bonds issued for paving and sewer purposes. Of these

par, interest premium
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special assessment bonds 829,405 will be paid on March 1 and
September 1 of the current year.  The assessed valuation for
1893 was $9,000,000, which is about one-third ofactual value.

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since the
ast publication of our State and City Supplement.
Some of these reports are wholly new and others cover items
of information additional to those given in the Supplement
and of interest to investors.

Lynchburg, Ya.—(State and City Supplement, Page 158)
—R, D. Yancey, Mayor.—We give below our statement of the
Lynchburg city debt, sinking fund, assets, assessed valuation,
etc., which has been corrected to date for the chronicie by
City Auditor K. Otey.

Lynchburg is situated in Campbell County.

LOANS— Public Impronements—1890.

W Mt Due.
Funded Interest—1866&1871
6s,J&J, $1,2 1900
8s,J&J, $53, 048 1904-1905
General Expenses—lS?O,
8s,J&J, $50,000
Lmchburg &Dan,BE.
6s,J&J, $200,000
Lynch H. &N C. RB—1871
5s, J&J,$250.0
Subjaet to caII after 1897.
Market House and Grounds.
8s,J&J, $19,453 .. .1905
8s,J&J, $26,000... .1907
Permanent Imfrove'nts—1882.

5s,J&J, $405,300. .1916
Subjectto call af A

6s, *t J&J- $4,600............... 1916
Subjectto call after 1892.

Public Improvements—1892.

5s,J&J, $81,300.. 1926
Sub]ectto call after 1902.
*Exemptfrom taxation, fAllin

45,41)&J,$60,000.. e
Redemption Bonds—1879 and
1889.

55* Jal,” $166,100 .cccccriincrirns 1914
SCHOOL Bonds—1871 and 1880.
8s, J&.J,$8 000.
6s,t A&O, 21,000..
Support of Poor—1864.
6s, J&J, $7,000.. SRR

Taxation Bonds—1866
6s5,J&J, $48,000 s 1903
Va.&Tenn.P,,R.Bonds,

6s, J&J, $182,500 - 18.90 to 1915
Water Bonds—

6s,t A&O, $24,500..

6s, J&J, 35,000..

6s, J&J, 35,000..

5s,* J&J, 100,000..

5s,* J&J, 20,700..

5s5,*fJ &J, 13,500..

55,* J&J, 15,000..

sinking fund.

Edward R, Morgan.

Rich. P. Morgan & Sons

Examinations.

BOS FPfiB STIW5KV,

MISCELLANEOUS.

Richard Price Morgan.

RAILWAY EXPERTS.
DWIGHT, ILLINOIS,

their feAP| %armng Capacity.

Mexico

WM,

Settlementof Insolvent Estates.

418 Exchange Building, 53 State Street,

Jos. C. Piatt, C. E.,

CONSULTING ENGINEER,

35 Wall Street, New York,
And W aterford, N. Y.

Supervision,

M ORTGAGE LOANS

TEXAS

7 Per Cent and 8 Per Cent Net.

NO COMMISSIONS charged borrower or lender

until loans have proven good.

FRANCIS SMITH & CO.,

SAN ANTONIO, TEXAS.

Geo. M. Huston & Co.

BOND AND STOCK DEALERS

We Buyand selloutrlghtaIIWestern
Municipal Bonds and cks.  We

Cheerfully furnish IuII and rellable in-
W estern se-
onthly quo-

formation concerning an
curity without charge.

tation circular mailed to all applicants.
Newissuesof municipal bondswanted.

Dwight C. Morgan,

I, s. A,

Haring extended experience in the construction

offer our services as
Independent Experts to examine and
upon the character and
sxkoctlon and E

ndition of the
uipment of Railwaysand also
We have

examined for capltallsts and reported separately
upon, nearly all of the princiaal rajlroads west of
Chicago between Canada and

FRANKLIN HALL
BOOKS ACCOUNTANTAUDITED

New forms designed for boohsof account.

Reports.

gTt pQjpify mot

MISCELLANEOUS.

INVESTMENTS in the south.

Exchange Banking & Trust
Company,
CHARLESTON, S. C.

Paid-up Capital, 8100,000
Authorized Capital, S1,000,000
Transacts a General Banking and Trust
Business. Interest Allowed on Deposi
INVESTMENTS MADE IN SAFE AND RELI-
ABLE INTERESTSVING SOUTHERN SECU-
RITIES, AND FIRST MORTGAGES ON IM
PROVED REAL ESTATE IN CITIES.

Correspondence solicited as to all Southern Invest-
ments. Being within easy reach of all parts of the
South, thorough and careful investigation for
purchasers can be made of all investments.

OFFICERS.

, EDWARDS, President.

KEN'S, Cashier.

CKENFUSS Secretary and Treasurer
PERRY, Solicitor.

& LEE, General Counsel.

DIRECTORS.
S.J.Perry,of Johnston, Crews & Co., wholesale
dry good

EO.

£zow

N
E.
LA
MYTH

wenoE

ic
U
B
E

oods.
liam m.Blrd of Wm, M. Bird & Co., wholesale
aints and oi

e Ilan ofJamesAIIan & Co., Jewelers.
enig,with Knoop, Frerichs & Co., cotton
s.

wards Pres. Electric-Light & Power Co

THE

Investment Co.3

DBS MOINES, IOWA.
CAPITAL PAID UP, - $150,000.

Lewis

Choice Investments in tlie most Conserva-
tive Field in the W est.

A narantee<f First Mort-
gages on improved lands

Safe and Desirable

eiv PpH PP$y|X

A s Ikll yc Il

in lowa and Eastern Nebraska.

Fifteen Y ears Successful Experience.
Send for Pamphlet,

W. A. HOTCHKISS, 0EO. Il. LEWIS,

Secretary. President.

A. Strassburgeij

STOCKS & BONOS BROKEH
SOUTHERN INVESTMENT SECURITIES.

Ntentgomirvr Alis

MISCELLANEOUS.

1850. 1894.

The United States Life
Insurance Co.

INNTHE CITY OF SHEW YORK.
OFFICERS.
GEORGE BL BUEFORD, President.

C.P.FRALEIGH . Secretary
A.WHEELWRIGHT. ..Assistant Secretary
WM.T. STANDEN.. Actuary
ARTHUR G PERRY .. .Cashier

JOHN P.MUNN..I.... .Medical Director

FINANCE COMMITTEE.

GEO.G.WILLIAMS. Pres. Chem. Nat, Bank
JOHNJ. TUCKER. . Builder
E.H.PERKINS, Jr Pres Imp &Traders Nat. B’k
The two mostrpopular plans of LIFE INSURANCE
are the CO RM POLICY which
givestithe insured the greatest possible amount of
indemn-ly in the eventof death, at the lowestpossi-
ble present cash outlay; and the GUARANTEED
INCOME POLICY WhICh embraces every valuable
featur- of investment insurance, and which in tn©
event of adversity overtaking the insured may be
used as COLLATERAL SECURITY FOR A LOAN,
to the extent of the full legalreserve value thereof
In accordance with the terms and conditions of these
policies.

Good Agents desiring to represent the Company*
are invited to address GAF Y, Super-
tntendentof Agencies at Home Offlce

The Mutual Benefit

EIFE INSURANCE CO.,, NEWARK, N.J,
AMZI DODD, President.

Assets (Market Values) Jan. 1,1894.. ..$53,346,092
Liabilities (N. Y.and Mass. Standard) 49,742,302
Surplus. ~. 3,603,790
Surplus by former N.Y. Standard, (Am

X.4JEper cent Reserve)... .. 6,385,707

POLICIES ABSOLUTELY NONFORFEITABLE AFTER
SECOND YEAR.

In Caseof Lapsethe Policyis continuedinforce
as long as its value will pa?/ for; or if preferred, a
Paid-up policy forits full value is issuedin exchange

After the second year Policies are incontest-
able, and all restncéons as to residence, travel or
occupatlon are remove:

Cash loans are made to the extentof50 per cent
or thei reserve value, where valid assignments of
the policies can be made as collateral security.

L osses paid immediately upon completion and
approval of proofs.

Given & Sicard,

Mechanical and civil Engineers.
General Engineering. Drawings. Patents. Speciaoa-
tions. Engine Tests, Plans and Reports,
Supervision of Construction,

SW OPISTNUT §Tn UHIJUADEUPHIASs
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INTEREST ou the Lynchburg &Danville RE. bonds is payable In
Baltimore; on all other bonds interest is payable at the office ol the
City Treasurer, Lynchburg.

TOTAL DEBT, SINKING FUNDS, ETC.-The subjoined state-
ment shows Lynchburg’s total bonded debtand the sinking fund held
by the city against the same on the 1st of February of each of the last
three years:

1894 1893. 1892
Tot. fund, debt (incl. waterdebtl-S1,319,242 $1,784,742 $1,711?,442
Sinking funds.....ccvnennee. 436.003 396,3*23 358,951
Xetdebton February 1. $1,413,239 $1,388,415 $1,354,491
Water debt, s $243,700 $228,700 $215,200

THE CHRONLCLE.
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bee taken from a report issued recently by George A. Wood-

ruff, Treasurer,

Total debt ..$38,000 IHeal valuation (est.).$9,245,496
Tax valuation 1892.. .. 770,458 IPopulation (€St.).ccrcvecreinnnne 12,000

Woburn, Massachusetts.—(Stats add Citt Supplement,
page 82.)—P. K. Richardson, Mayor. The following state-
ment concerning the financial condition of the city of Wo-
burn has been corrected to October 1, 1893, by means of data
received from Charles A. Jones, City Auditor.

This city is in Middlesex County.

The sinking fond receives yearly about 1 per cent of the city’s deht.
The amount of city bonds held by this fund and the cash balance to

its credit on February 1,1891, was $436,003.

CITY PROPERTY.—The real and personal property of this city, as
charged on the city's books, is thrived as follows:

Property of Fire Department
School property
Proper v of Water Deportment.
Miscellaneous city propcrtv, real estate, ete

DEBT LIMITATION.—The city’s deht is limited by its charter to 18
pereentof the taxable values as shown by the books of the Commis-

sioner of the Revenue.

ASSESSED VALUATION.—The eity's assessed valuation (about 75
to 80 percent of cash valae) and tax rate have been as follows:

Real Personal

Tears. Relate. Property.
82.79 4.x46
2,643,217
2,573,412
5,237,(335 1,617.640

LOANS— When Due. |
ALMSHOUSE ATOCOUBTHODSB— ,
4s, MAX, $18,000...Sept, 1. 1694
§$2 ,000 due y rly) to Sept. 1,1902
{81,000 S T io tan. T 056
ue ar olJan.

Fire W Cb?: -¥)as-
I's, MAX. $2,500....... Xov. 1,1893

$23,400 (5560 due yearly) to Xov. 11597
91, >02 Municipal Loans—
402,654 45 MAX, $4,000,-..Xov. 20. 1893
(B0 L, MAK 12,833 Xou, 1, 13554
s, , s . .May 1,
.......................... $713,280  Jiis Moex. $2,500 ‘May L. 1894-5

ublic Pars. Loan-

Oct. 1, 1394
i$700 due yearlv) to Oct. 1. 1900
Public Propertt Loan*—

LOANS— When Hue
SCHOOLHOUSE LOAVS (Qont d) —
4s,JAJ, $ 00......... July 1,1894
($1,000 due’ y arly) to July 1, 1898

Sew Lit Debt

43...... $5,000..cccimennn Jan, 1.1894
($500 due yearly) to Jan. 1,1903
Water De
6s. AAO, $100 000 Apr. 1,1894
4s, AVO, $4,200.......... Oct. 1, 1594
($600 due yearly) to Oct. I, 1900
4s. MAX, $3,000.......... Nov. I, 1594
B500 due earlyg to Xov. 1 1897
s, JAT. $ 0.. JUIFI 1 1894
($10 000 due y y) to July 1, 1905
4s....... $66.000............. JUI?/ 1, 1894
£$6 ,000 due yearly) to Ju y 1904
$6,000....c.cc..... 1905

4s, ... $i,000....... April 1, 1894 313S, AAO $1,400. Apr '15 1394 5

($500 due yearlylto April 1,1903 Stas, FAA. $2,600. Aug. 4. 1894-5

SCBOOLgOOSE Tax valluatlon real__ $7,595,294

4s. AAO, $9,800.......... Oct 1, 1894 Tax valuation, pors'l.. 1,737,229

lot, Assessed $C|'t Jax ($1,400 due yearlyj to Oct. 7,1900 Total valuation 1892... 9.3325523
$11,149, 661p $15*0'0 45 AAO. $16.< Oct. 1,1894 | Assessmentsame as actual value.,
107957 215 1(3%60 2,000 due yearly) to Oct. 11901 ITotal tax (per $1.000)......... $15%70
10633'135 18%60 )Population in 1890 was__ 13,499

6.855.275 13*00 INTEREST on water 6s is payable ia Boston; on otherissues in

In 1893 the State tax was $3*00 per $1,000, and the Slate school tax
$1*00, making the total tax rate $19*00 per $1,000,

POPULATION.—In 1990 population was 19,709;
15,959; In 1870 it was 6,825.

Kankakee school District, Illinois.—We give below %
statement of the financial condition of this district, which has

In 1660 it was

Woburn-

TOTAL DEBT, Etc.—Thecity's bonded debt on Oetober 1, 1893
was $92,300; water debt, additional. $302,200; sewer debt, additional,
$5,000; balancedne on temporary loansin anticipation of taxes, $106.-
048. OnlJanuary 1.1893, the water debt was $343,300; water debt
sinking fund, $36,780; net water debt, $301,520. The net municipal
and water debt onJanuary 1,1693, was $394,370; on January 1,1692,
it was $426,239.

MISCELLANEOUS.

CHICAGO.

The

EquitableTrustCompany
185 M1UBOKN NT.* CHICAGO*

$500,00C
50,000

CAPITAL, PAID UP, - - -
SURPLUS,

authorized bt law to receive end U .
eeat* trait# of « very character from euerta, oorporw
tioci and individuals. Take* entire charge of estatee
real and personal* Acte ae agent for the realetra-
Uon and transfer of bood* and stocks and tbe t>e>
aaeat of coupons, Intereel and dividends, A legal
depository tot eotirt and treat funds.

INTEREST ALLOWED OB DJKPOfIPI'iof mosey
which may tm made at any U se and with Drawn after
Ore days' amide, or at a fixed date.

TRUST FCND8 AND TRUST INVB8TMKNTfc
are kept .separate and apart from the assets *f the
eompaoy.

DIRECTORS:

AZEL V, HATCH, CHAR H. IJULBURD.

CHICAGO.
J.

J

Title Guarantee & Trust
Company

OF CHICAGO,
ItS, 84 Scm WASHINGTON 3THEBT.

Capital. pald-ap.., .. fl.ti0O0.000
Undivided earning*, including
WATPLAS ... e

Deposited with Htate Auditor. .  AOO.000

GUARANTEES TITLES TO BEAL ESTAT*.
MAKES ABSTRACTS OF TITLE.

Olers Inventors la real estate eecarltlea
protection afforded by no other system of
doing business.

Is nathoriMd by law to ant a* Registrar of Stocks
and Bond*, Executor. Receiver and Tnutee for
Estate*. Syndicates. Individuals and Corporsaoo*.

Tnut money* and trait tecaiitles kept separate
fro® the U4,u of the Company,

CORRBNPONDENCB HOLK ITKD.

OFFICER*

<2WYNN OARNETT. President.
A. H, SELLERS, Vine-President.

Spencer Turner,

BDCCB880R TO

Brinckerhoft, Turner & Co.,
MAKUrACTCBEK AND DEALEB IN *

COTTON SAIL DUCK

AND ALL KINDS OF

438,000 COTTON CANVAS FELTING DUCK*
CAR COVERING BAGGING.
RAVENS DUCK* SAIL TWINE,

POPE *“ AWNING” STRIPES.
|

UNITED STATEN BUNTING CO.
A fall «apply all Widths and Colors, always in

I00 Hnina *trM t

SECURE BANK VAULTS.

yAvl\E/EEEfc\:AéIB’\INB (iABA?UgigE“E?)/a%EHHSLD ARCHIBALD A* STEWART, Secretary. QENUINE
- - CHAR. B. LARRABER Treasurer.
JsSL WAJUIH, 8AMURL U. WARD. FRANK H. SELLER* Trait OtBoer. V\éEngEB (F:IHtR;OEAEdSSTFEhANDd LRO’:‘
OTTO YOUNG DIRECTORS: a Bound an ORaSAe'i:rESan Ap r_Plates and Ang.»
Owynn Garnett, Cbaa W.Drew, Cannot be 8awed Cat. or Dnlled and positively
OFFICERS; ftS U M S T 1 Bttrglar-Proof.
J. ft. WALSH. Present. Jsohno Sbortatt. U*o. «. Boev*. OHKCIitlE STEEL WORKS,
CHAB3. H. IITULBUKD. Vlce-Preetdeot- John D*Ko,« I H. B*ll«r».
3AILCEL D. WARD. Treasurer. a*ma*l B. CNn Sole ManTerstutneUoS. BROOKLYN, N.
LIMAN A. WALTON, Secretary coukbbj
w. C. Qondr. John p. wiuoa, EDMUND B. KIRBY
A. W. Orero, A . .
Conanltlirg Nlnlng Engineer and

Jamieson & Co.,
STOCKS—B ODS,
S«* Tor* »»4 Chk*«o Stock Inku M .

1ST DEAKBOBH STREET.
Chicago, 111..:
Prirst* wire to New York mad PhU*<I*Iphi*.A

Loeb & Gatzert,

MORTGAGE BANKERS,
125 La 3Al.LL STREET, CHICAGO.

First Mortgage* for sale In Iarge and «m*JI amount*
oettm* &nve tor* 5 b Cper cent, secured
improve tnoome-| earmg mcago cuy propertyy

Principal and Internet payable in Geld*

CORRESPONDENCE SOLICITR*,, ,

A. G. Becker,

HERMAN SCHAFFNER $ CO,
COMMERCIAL PAPER,
161 La Salle Street, « Chicago,

2>
E4S)

V.

. O. Slaughter & Co.,

BtmERS,
111-113 LA SALLE STREET.
CHICAGO, 11X8.
Chicago Securltle* Bought nod Sold,

KEK. Member Chicago Stock Exchan

>

11L

. SLAX'OHTBR. Member S. T. Stock Exchange.
BA ge.

*Netallarr1*tl
No. 10X7 Seventeenth Street, Denver, Col.

SPESCIALTY.—Th# EN{Jert Examination of Mining
Investment* and MetallurKical Enterprises.

SEARS & WHITE,

Successors to
EUGENE R. COLE,
STATIONERS AND PRINTERS.

Supply Banks. Bankers. Stock Brokers and Cor*
poralwms with complete outfit* of Account Books

Stationer: |
dT Rlew obhcerns organlxin* wnh hare their
orders promptly execute

No. | WILLIAM STREET.
THE WALL STREET JOURNAL.

Anmvalu rirBro.X

tree. A('y|>,\,\"|
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CuttOtt.

WOODWARD

& STILLMAN,

MERCHANTS

16 to 22 WILLIAM STREET,

SEW YORK.

COTTON OF ALL GHADES SUITABLE TO

WANTS OF AMERICAN SPINNERS.

LimLAN. Steen A CO, Limited, New Orleans, La.

[m<HHAN-DUKR Co,, Montgomery. Ala.
LEHMAN BROS.,

COITIMISSION MERCHANTS,

No, 40 Exchange Place,
NEW YORK.

MEMBERS OF THE STOCK, COTTON, COF-

FEE AND PRODUCE EXCHANGES,
New York.

uraers executed on the above Exchanges as well

ssin New Orleans, Chicago and foreign markets.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING,
NEW YORK.

General Commission Merchants.

Members New York Stock Exchange, New York
xchange, New

Cotton Exchange New York Produce

York Coffee EX hange Chlcago Board of T
Orders executed o

also for

livery In New Orleans and  Liverpool.

vance! made on cotton consignments.

PRICE, REID dfc CO.,
Norfolk, Va.

special attention given to orders for cotton for

foreign or domestic shipment.

Hopkins,Dwight & Co.,

COTTON, COTTONSEED OIL.
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS
Room 52» Cotton Excliage Building.

NEW YORK.
Guitavus O. Hopkins,  Lucins Hopk ms Smlth
Charles D. Miller, Samuel Hopkin

Crenshaw & Wisner,

16 Sc IS Exchange Place,
COMMISSION MERCHANTS,

Members of the Cotton, Coffee and Produce Exch’s.

Importers of Egyptian Cotton.
Agency op

J. PLANTA & CO.,

Alexandrla ?
Liverpool. ")

— ):0:(—-

SULPHUR MINES COMPANY,

OF VIRGINIA,
High-Grade Pyrites free from Arsenic.

COTTON AND GRAIN

FOR FUTURE DELIVERY.

Frederick Paxson & Co.,
STOCK BROKERS,
DREXEL BUILDING, PHILADELPHIA.
Private wires to New York Stock and Cottc
Exchanges and Chicago Board of Trade.

M. T.Mains. Wm.Ray.

Geo. Copeland & Co.,

COTTON BROKERS,
Pearl Street, - New York.
Cotton landed at mills from Southern markets

specialty. Orders for future delivery oontrao
eseouted on New York Cotton Bxohange.

P/ f “the above Exchanges*
urcnase and sale of cotton for future de-
Liberal ad-

New York.

B. f. Evans, Special.

N L\,

fifitrauciul.

Waller T. Match,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock and Produce Exohanue.,

W. T. Hatch & Sons,

96 Broadway & 6 Wall St.,

Dealers Ininvestment stocks and bonds.

Personal attention given at the N.Y. Stook Hr.
change for the purchase and sale on commii«lon of
stocks and bonds for cash or on margin.

THE CHRONICLE.
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INMAN,SWANN& Co

New York,
COTTON MEKCHANTS,

New York. Interest allowed on deposits, subjest to draft at
sight.
Henry Hentz & Co.,
COMMISSION MERCHANTS, .
16 to 22 William St.. New York. F H Prlnce &' CO"
EXECUTE ORDERS FOR FUTURE DELIVERY BANKERS
COTTON,
BOSTON, MASS

At the New York, Liverpool and New Orleans
Cotton Exchanges. Also orders for

COFFEE,
At the New York Coffee Exchange, and

GRAIN AND PROVISIONS,

At the New York Produce Exchange
and the Chicago Board of Trade.

HIGH GRADE INVESTMENTS,

Members of New York and Boston Stock Exchanges

Private wires to aII |mportant pomts North, South,
nd West.

Atwood Violett & Co.,
BANKERS AND BROKERS.
Contracts for Cotton Future Delivery executed on

the Liverpool, New Orleans and New
York Exchanges

NEW YORK, NEW ORLEANS,
54-56 Broad Street. |190 Common Street.

J. O. BLOBS.

J. 0. BLOSS & CO,,

COTTON MERCHANTS,
22 W illiam Street,
NEW YORK.

W.D. Rountree.

W. D. Rountree & Co.,

COMMISSION MERCHANTS

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON. COFFEE, GRAIN, PROVISIONS AND
STOCKS.

A. A. Goldsmith, Agt.

COTTON BROKER.
SAMPLES AND PICKINGS A SPECIALTY.
CHARLESTON, 8. C.
Correspondence Solicited.

Geo. H. M°Fadden & Bro.

COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents
Frederic Zerega & Co.
Bremen Correspondents

McFadden, Zerega & Co.

S.H. Wood Produce Co.,

6 WAIL STREET,
96 BROADWAY,
5 PINE STREET, N. Y.

American Exchange Bank,

ST. 1.OI IS.
Capital, *$500,000 ISurplus,

- $325,000
PETER NICHOLSON, President,
ALVAH MANSUR, Vicé-President.
WALKER HELL, Cashier,

Best Organized Collection Departmentin Mo.

Gio. H. Church, Special

We have for sale first class bonds, paying

5 1-2 to 6 per cent interest,

well secured, and which we are confident will sell
higher in the future.

HATCH & FOOTE, Bankers,
r PINE STREET, NEW YORK

~s7 W hite, Jr.,

COMMISSION BROKER
56 BROADWAY.

Member Consolidated Exchange. Commission 1-10

leatewnetoPhlladelphla U.S. Leather Stook
and Bonds a specialty

albert L. Rountree

Bliss, Fabyan & Co.,

NEW YORK,BOSTON,PHILADELPHIA.
Selling Agents fob Leading Brands

BROWN and BLEACHED SHIKTIKSS
and SHEETINGS,

PKINTB, DENIMB, TICKS, DUCKS, *0.

Towels, Quilts, White Goods and Hosiery.
Drills, Sheetings, <tc, for Export Trade,

Edward E. Higgins,

Expert in Street Railway Values and
Economies.
Havemeyer Building, Cortiandt St,,

NEW YORK.

0. Osgood,

M. Am, Soc, C, E,,
COMSEETIXC EWUIMEER.

120 BROADWAY, NEW YORK.

Makes s#emaltg of reports on railroads find other
ravestme tprop
Examinations made in any part of the country.

Jos.

913 to 9iy Guaranty Loan Building,
Minneapolis, Minn.

Buy and sell all kinds of grain and produce
in the Minneapolis and Chicago markets.
Write for our SPECIAL MONTHLY AND
DAILY MARKET LETTERS.

COMMISSION is.  Telephone, 951 Cortiandt.

R. H. ROUNTREE & CO.,,
Cotton, Grain, Coffee and Provisio:
Commiission Merchants.

Cotton Exchange Building, NEW Y OEK
CORRESPONDENCE INVITED.

Fifth Avenue Hotel,

M adison Square, New York.
The largest, best-appointed and most liberally
managed hotel in the eity, with the most central
aud delightful location*

HXTOBOQCK, DARING & 09,
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