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ST*TE£ M D CITY
See page* 354, 355, 356, and 357 for our State
and City Department.
Ail advertisements with relation to State and City Bonds
Will likewise be found on the same and following pages.

4 new edition ot the

STATE AUB CITY SUmMEW ETfIT,

revised to as near the day of publication as possible, will be
issued early in the month of April.

THE FINANCIAL SITUATION.

A little better tone and feeling has been noticeable
this week. That is a reasonable development, as we are
now getting quite near the season when industrial
recovery is possible and the drawbacks of winter will
be at an end. Spring at the moment promises to open
early with a favorable outlook for the year’3crops, and
though the price of wheat continues extremely low
there has been a decided reaction.  Some other of our
markets have [also started up a little. We referred to
iron last week; the improvement in that department
remarked upon then seems to have in some degree
continued. This week, although broken by a holiday,
the reports with reference to the dry goods trade indi-
cate a much larger movement and a like tendency is said
to be true of other departments. These are trifles as
yet; they may, too, prove but temporary spurts and
shortly subside; but even that will not destroy their
significance. They are, as already said, a natural pro-
duct of the closing weeks of winter and of the ap-
proach of better conditions for all kinds of work, aided
by a favorable outlook for fall-sown crops and for early
spring planting. If these quickened movements prove
fitful, they are likely to recur with greater frequency
as the season advances unless something happens to
set us back again by disturbing confidence.

Congress might help this progress if that were its
aim. But judging from the proceedings such a pur-
pose is not apparent. The lower House, ever since it
determined to raise the revenue required by leaving
sugar free of duty and taxing incomes, has found
only the one subject of silver needing legislation.
It has been this week as last week exclusively engaged
in an effort to get the “s igniorage” coined, and yet
no one can give a sensible motive for the effort. It is
not claimed that it will raise the price of silver bullion
a fraction of a cent, or that it will bring a dollar’s ad-
vantage to our silver-mining industry. The only sug-
gestion made in its favor is that it will add to the
volume of our currency. And yet it is evident that
there is no corresponding want; our financial institu-
tions are full of just that same kind of currency and it
still continues to flow this way week after week. The
banks do not want it, they can only get about 1 per
cent for it and would be glad to lend it in large lots to
anyone who can furnish the security. Neither does
the West nor the South nor the East nor the North
want it; that is proved, because every section is send-
ing it here daily. The truth is, nothing is wanted for
an industrial revival but confidence—confidence that
was destroyed by the excessive issue of silver currency
Can any Congressman believe that he is helping the
restoration of business activity by endeavoring to legis-
late into existence more 412£ grain dollars, at a
time too when silver bullion is selling in the markets of
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the world at 27£d. per ounce, so that one of our silver
dollars is only worth about 45 cents?

The flow of currency to this center continues, not by
any means in as large volume as in many previous
weeks, but still the movement is quite free. For the
last two weeks the bank returns have shown important
changes. These were however chiefly the result of
deposits of cash with the Sub-Treasury preparatory
to settlements for the 850,000,000 5 per cent bonds.
As the securities are now being delivered to the sub-
scribers and the adjustments completed, it is probable
that the bank statement of this week will quite nearly

reflect normal movements. During the two weeks
ending February 17 the loans were expanded
819,797,800, the specie was reduced $30,971,900 and

legal tenders were decreased $11,568,300, making the
total cash reduction $42,540,200; the deposits were
decreased $21,816,100 and the surplus reserve was
reduced $37,086,175.

Money on call, representing bankers’ balances, has
not been in the least disturbed by the changes in the
bank statement. Loans are made at \ of 1 per cent
and at 1£ per cent as the extremes, averaging 1 per
cent, at which rate renewals are effected ; banks and
trust companies continue to quote 2 per cent as the
minimum while some obtain 3 per cent. Time money
remains in abundant supply from banks, trust com-
panies and other sources, and the demand is light.
Scrutiny of securities is not so rigid as it was, as lenders
are eager to place their money and are willing to accept
any good collateral. Rates are 2 per cent for thirty
days, 2£ per cent for sixty to ninety days and 3
per cent for four to six months. Really first-class
commercial paper does not increase in the market
and there are very few indications of any bet-
ter supply of this class in the near future. Many mer-
chants, and especially those in the woolen trade, have
an accumulation of idle capital which they cannot use
in their business, and they are competing in the market
for what little paper is offering, thu3 adding to the
ordinary demand, which continues good from the city
and from the interior. Rates are 3 to 3£ per cent for
sixty to ninety day endorsed bills receivable, 3f to 4£
per cent for four months’ commission house names and

to 5i per cent for good single names having from
four to six months to run.

The Bank of England minimum rate of discount
has been reduced to 2 per cent. The cable reports
discounts of sixty to ninety day bank bills in London
li Per cent. At Paris the open market rate is
2~ per cent, at Berlin it is 1" per cent and at Frank-
fort If per cent. According to our special cable from
London the Bank of England gained £777,075 bullion
during the week and held at the close £29,749,768.
Our correspondent further advises us that this gain
was due to arrivals from the interior of Great Britain
of £565,000 and imports of £212,000, of which
£172,000 were bought in the open market, £19,000 were
from China, £15,000 were from India and £6,000 wer
from the Continent.

Foreign exchange has been dull and firm this week,
influenced by a demand for mercantile settlements and
to remit for sugar imported. The supply of commer-
cial bills has been small and insufficient to meet the
inquiry ; consequently rates have advanced. Although
there have been rumors of intended gold exports bank-
ers say that the market is not yet high enough for such
a movement, and it i3 unlikely that any gold will go
forward for the present. Still, unless Europe buys
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securities, and iu this way the market is supplied, it is
felt that gold must be shipped. There is no evidence
that Europeans are doing anything more than buving
to a very limited extent really first-class properties and
there is nothing in the situation to encourage more ex-
tensive purchases. On Monday the market opened
strong at an advance of about £ of a cent in actual
rates, with a small supply of commercial Mils and a
moderate demand. On Tuesday the tone was firm, in-
fluenced by an inquiry to settle commercial credits, and
the supply of bills continued limited. The market was
so narrow as to be easily affected by this demand and
rates for actual business at the close showed an ad-
vance of about one quarter of a cent, which was main-
tained on the following day, but then the inquiry
seemed to gubside and the tone was firm at the close.
Thursday was a holiday, but yesterday the market
remained firm, especially for long sterling. The follow-
ing shows the daily changes in rates by the leading
drawers.

Fri.  Mem*

Thar#, Fru

Feb. 16. Feb. 10. Feb.m Feb.21. Feb. 83. Feb. 23.
. *$i m 87
»*«--1Sitl4. ng 87sit m m &s
. m m 87 m
"SaSUaOU&SL” im m m m
Basic Brimh m m m
Mg, IgM m m WsH4
Bmmk of 60 Oaj*., i m i 87
M m m .» \nghtJ ﬁﬂ m |I @é m
tksmdten ankfoe dmj*., m mu 87 m
moosss M L m
ISO4* *.. M M m mm.
smklaMHP & Co | §is£%¥1. .mn mm m m |®m
.gl* 81 87 M
N 0O m

The market closed firm on Friday at 4 87 to 4 874
for GO-day and 4 89 to 4 894 for sight. Rates for act-
ual business were 4 80£ to 4 80J for long, 188 to 4 SS£
for short, 4 88| to 4 88| for cable transfers, 4 85| to
4 86 for prime and 4 85| to 483% for documentary
commercial bills. Tnere was an importation of $250,-
000 gold from Paris on Tuesday by Hetdeibach. tokol-
heimer A Co, in transit for Cuba.

On another page will be found our statement of the
gross and net earnings of United States railroads for
the calendar year 1»93. The results are fully discussed
in the article, and we wish to note here only the fact
that the compilation is a very elaborate and compre-
hensive one. The fiscal years of comparatively few
roads now end with December, which makes it difli
cult to procure the figures for the calendar year
in a great many cases, and in some cases im-
possible. Besides this, several large roads from
which in other years we have been able to obtain the
results for the twelve months ending December 31
this time for one reason or another have withheld the
returns, the Northern Pacific, the Missouri Pacific and
the Chicago & Northwestern being notable instances
of the kind. Notwithstanding ail these drawbacks,
however, we are able to bring together the figures for
198 lines or systems, operating 117,138 miles of road,
and whose aggregate gross earnings reach the impos-
ing amount of 967 million dollars—and this in less than
two months after the close of the year. The statement
will hear very careful examination. As regards earn-
ings for current periods the returns for the second
week of February show a larger ratio of falling off
than the retarns for the first week—that is, for the
second week the decrease is 14*67 per cent whereas for
the first week it was only 10*41 percent. But the differ-
ence has no significance and is accounted for entirely
by the changes in these weeks last year. Thus for the
first week we were comparing with a week in 1893
when the weather had been particularly bad
and wheu earoiogs showed a decrease of 4*61
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per cent from the totals for 1892; for
the second week now comparison is with a week in
1893 when the decrease was only 1*22 per cent. The
Baltimore & Ohio has issued its report of gross and net
earnings for January, showing that while gross fell off
8278,618, the decrease was met by a saving in expensesto
amount of 1303,666, thus leaving a gain in net of $25,¢
048. The Chicago & Northwestern reports for January
a los3 of $314,414 in gross; the company does not make
returns of net.

During January the anthracite coal companies
rigidly restricted production, and the result is seen in
a great falling off as compared with the corresponding
month last year in the statement issued this week. It
appears that the total amount of coal mined in Jan-
uary 1894 was only 2,622,808 tons as against 3,069,579
tons in January 1893, being a decrease of 446,-
771 tons. Of course there was a great differ-
ence in the character of the weather in the
two years, the winter last year having been
unusually severe, while this year it has been mild.
But the output is not only less than last year, but
smaller than in any year since 1890. Another import-
ant fact i3 disclosed in the present statement. The
decrease has fallen entirely upon the Wyoming region,
where the output has been 473,068 tons less than in
January, 1893, while on the other hand in both the
Sdiuvlkill region and the Lehigh region tho pro-
duction has' slightly increased—3,897 tons in
the Schuylkill and 22,400 tons in the Lehigh
region. This marks quite a change from tho
course in the past, where the Wyoming was gen-
erally the first to swell its output and the last to
make any reduction. The Reading coal comes from
the Schuylkill region, and the change is therefore to
the advantage of that road. Below we show the output
and stocks for a number of years past.

Antlf.,rut (tool

Jmmnt.
vm. [ MM. m ian. mo. 1880.
Hm* togtaamf*. 1*ns. 1 Hmt. Tam. Tons, 7>-m. Tim*,
of fwsm*4 ...... tm jm "mjm mjm tomvn im
f*mgmtem , ...... SURSMSF umim $amm s.mtw *622,m
7<h*5 tjnumls.myam wWM**| 3.274,686
«*» or oonoO sfeuMj m.ossf m .rtt uim-sm  807.814

umawi at....! iahum Mu.aa ty?am si-a.-rs aqz.sn

From this it will be seen that notwithstanding the
great curtailment of the output, tidewater stocks in-
creased daring the month, standing at 881,550 tons
at the close, against 728,878 tons at the beginning.
The total is also larger than at the same date of most
other years, 1890 being the only exception. Assuming
that stocks at interior storage points, with re-
gard to which we have no information, have con-
tinued unchanged, it follows from the falling
off in production and the increase in tidewater stocks
that the amount of coal disposed of by the companies
records a very great diminution.  The foregoing table
shows that only 2,470,136 tons apparently were disposed
of in January 1894, as against 3,195,072 ton3 in Jan-
uary 1893, 2,814,986 tons in 1892, 2,976,841 tons in
1891 and 2,168,758 tons in 1890.

The following gives the week’s movements of money
to and from the interior by the New York banks.
Xite§l#g$ by j Shipped by  Htf Interior
N. F. mnk$JN. r. HettmmU

ti.asn.tWwOj $2,595,000 Oalo.tf 000,000
VoO.00ttl 800,000 (lain. 680,000

fO.i 0S.000I 2,79S.000l0*to”J 210,000

W m Ending Wth, WH,

Tout jooM »nrt leipit t*nrt»r« .

With the Sub-Treasury operations the result is as
follows.
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Outof
Banks.

Into Net Change In
Banks. Bank Holdings.

$6,005,000 $3,795,000 Galn.$3,%210,000
9.500,000 9,600,000 Loss  160.000

$16,505,000 *12.395.000 Gain $3,110,000

TF«k ending Fib. S3, UtM.

Banka’lnterior movement,as above
Bub-Treasury operations

Total gold and legal tenders.

Bullion holdings of European banks.

Frtinmry 22. 1891. February 23,1893.

Bank of
Gold. SUver. Total Gold. SUver. lotal.
£ £ £ £m £
Borland...... 29.749.768 29.749.7P8 27,237.504 27,237.504
France... 09,171,569 50.714.907 119,686.526 00,139,000 50.090.000j110,829 000

33.054.000 11.318.000
10.102,000 16.245.000

46,272,700
20.437.000

84,812,750 11.014 25" 40.457 000
10.384,000 10,891,000 27,275.00

Germany*.. .
Aust.-Hung'y

Netherlands.. 4.255.000 7.004.000 11,519.'00 8,203.00* 7.1130.+ 10.310000
Nat.Belgium* 5.030.000 1.518.000 4,554,000 3.038.000 1.519.000 4 567, 00
Bpain........ 7.918.000 7.175.000 15.093.000 7.012.000 5252.001 12,804,00*

152.450,254 93,079 250 245 535 504
Tot. prev. w’k!1i0 757.9-7 03.6V5.378 250,383.3651150.592 227 92,465 650 243 05.,883

*Thbe division (between gold and silver) given in our table of com
and bullion in the Bank of Germany and the Bank of Belgium is made
irom the best estimate that we are able to obtain ; in neither case is it
claimed to be accurate, as those hanks make no distinction in their
weekly ietuins, merely teportiug the total gold and silver, but we
believe the division we make is a close approximation.

Note—We receive the foregoing results weekly by cable, aud while
not all of the date given at the head of the column, they are the re-
turns Issued nearestto that date—that s, the latestreported figures.

HOW OUR SAVINGS BANKS HAVE MADE
HEAD AGAINST THE PANIC.

No interest was supposed to have suffered more from
the phenomenal industrial derangements of the past
summer than our New York savings banks. For weeks
there were considerable demands on their cash and at
the period of greatest distrust they were threatened
with large withdrawals of deposits. It will be remem-
bered that on July 28 when the currency panic was at
its height a meeting was held at the Emigrant Indus
trial Savings Bank attended by representative officers
of the savings banks of New York and Brooklyn, at
which it was concluded to be expedient for the banks
of the State to require from their depositors the notice
of withdrawal of deposits provided in their by-laws,
which wa3 thirty and sixty days. Before that action
was taken the drain had in some cases been heavy, and
even after that the banks as a rule responded
to all calls on them where the depositor seemed to be
In any need for money. It was only to stop the with,
drawals of over-timid or frightened applicants that the
notice was require!.  With however the expiration of
the inhibition the way was free for each to take what
he had given notice that he wanted.

A further fact which should be remembered before
the returns now made public can be fairly considered
is that all securities were nearly unsalable without
large losses at the date of the meeting mentioned above
and for some time before and after that date. If
bank was short of cash it had to market its best assets
at a very considerable loss to satisfy the want. Add
to that the condition that in ordinary times no savings
bank carries a large amount of cash; the cor-
rect policy and the policy of the law is that the
managers should keep the deposits invested and not
have much more money unproductive than enough to
supply current wants. The statute names 10 per cent
as the maximum which can remain uninvested. In
consequence of these facts we should expect the de-
crease in assets shown by the present returns would
be heavy in every case where the management had
not been unusually conservative and had not made
early preparation for the coming drain. Then there
is also the general feature of lower values of the
securities saving banks continued to hold on Janu-
ary 1, 1894; we mean lower than the same se-
curities ruled on January 1, 1893. If we were
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to gauge this loss by the average decline in price during
the same twelve months of the securities dealt in on
the New York Stock Exchange and which were paying
interest a year ago, the loss would be very considerable.
As it is we cannot but think that what are termed
"stock investments” in the official summary of the
savings banks have suffered an average decline of
fully 3 per cent.

We recall these facts because they throw light ou the
exhibit now made public by Mr. Preston, Superintend-
ent of the New York State Banking Department.
That exhibit shows that notwithstanding the experi-
ences and trials of 1893—and never before were our
savings institutions put to so severe a test—the
total decrease in the deposits during the twelve
months was only about 12~ million dollars,
or about 2 per cent. In other words, the
total deposits held January 1, 1894, were $017,089,-
449, against $629,358,274 on January 1, 1893. A strik-
ing circumstance is that if the comparison is carried
back one year further and made with January 1892>
the present total, even after the loss recorded during
the last twelve months, still shows the large gain in the
two years of 28|]- million dollars, the deposits having
aggregated only $588,425,421 on January 1, 1892. The
following comparative summary of the corresponding
figures for three years is interesting and suggestive.

CONDITION OF TITE SAVINGS BANKS.

Resources— Jan. |, 1894. Jan.1,1833. Jan. 1,1892
Bonds and mortgages. ......cooeeeverennee .$306,850,600  $293,971,249  $274,219,704
Stock investments (market values).. 320,G49.030 348.1*8,808 334.107,101
Amount loaned on stocks................ 1,218.723 3,173,781 7,354,983
Banking house and lot (est’d values).  9,049.343 8,000,200 7,816,142
Other real estate (estimated values) . 2.379.340 2,513,007 2,307,032
Cash on hand and on deposit........ 50,325.983 54,715,419 43,088,610
Amount loaned on collaterals . 1.100 15,949 115,840
Other aSSetS. .omeeererrrreereeeeesesins . 8,054,378 7,890,129 7,498,657

TOtal oo $704,535,118  $718,451,662  $075,987,035
Liabilities—
Amount due depositors $617,039,449  $629,358,274  $568,425,421
Surplus (market values). . 87,141.451 83,752,443 87,317,106
Other liabilities 304,218 313,945 245,108
Total. $704535,118  $718,454,662  $075,987,63E
Number of banks included 325 124 122
Number of open accounts end year. . 1,585,155 1,593,804 1,516,289
Amount deposited during year-........ $187,347,239  $211,459520  $194,691,718
Amountwithdrawn during year....... . 221,805,830 194,128,407 198,933,710

But the loss iu deposits we have remarked upon
above is only the net decline in the holdings of deposits
on the first day of the new year. The actual
withdrawals in 1893 were much greater. The last line
of the above statement gives the whole amount of these
at $221,865,330, against $194,128,407 the previous
year. Hence the banks at the time of the panic were
called upon to meet not only the average outflow of
1892 but also aspecial drain of 27f million dollars more
than in 1892. We have already referred to the diffieul -
ties the savings banks had to contend against when
converting their securities into cash to meet the calls
upon them by depositors, and the necessary losses this
conversion entailed. For weeks only the best
securities could be sold at any price, and those were
slow of sale unless the purchaser could secure a
bargain. In the light of this fact and of all the other
circumstances mentioned, is it not remarkable that the
surplus reserve (market values) has only decreased a
little over one and a-half million dollars during the
year? It will be seen that the total now reported
is 7,141,451 against $88,752,443 at the close of De-
cember 1892 and $87,317,100 at the close of 1891.
Such a trilling loss of strength while laboring
under so many adverse circumstances indicates that
these savings institutions have weathered the storm
most successfully, and are now in a much better situ-
ation than could have been anticipated,
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There isanother peculiarity of this item of “surplus”
which must he noted, for it serves to strengthen ma-
terially the conclusion we have just drawn. The los3
in 1893 as we have seen was only a little more than one
and a half-million dollars. If we carry car comparison
farther back we will find that a decline in the item has
been a constant feature ever since 1889 with the single
exception of 1892, abd in some of the years the loss
has been much greater than in 1893. On January 1
1890 this total wa3 reported at 894,601,800 and now
as the exhibit shows it is only 887,141,461. The reason
for the decrease (and it may account for the de-
cline in 1893 as well as in previous years) is found in
the fact that these exhibits are based on market values

and that among the security holdings of the
savings banks Government bonds have filled a
large place. ~ While the premium on these bonds has

gradually declined of course the market values
of savings banks securities have concurrently shown
a loss. That, we say, has not unlikely been
a cause of the los3 in the surplus item in 1893 as well as
in previous years. On the first of January 1893 the
savings hanks of the State held $114,754,260 (market
values) in Government bonds. While the currency
panic was at its height, savings banks were reported
to have sold several lots of United States bonds to the
national banks of this city, the national banks using
them to take out hank note circulation. We have
not the figures of the holdings of Government bonds
on January 1, 1894, by the savings institution?, but
when they are published we presume they will show
a considerable decline. Consequently it is reasonable
to suppose that this loss of surplus in 1893 (market
values) may be in large part accounted for by the trans-
action mentioned.

There is still another feature relating to this branch
of the subject that is of interest. In the foregoing,
when speaking of the surplus, the reference has always
been to the statement of that item in the exhibit,
which is given in “ market values.” The statute also
requires the Superintendent to obtain from the banks
the “ par values” of the securities held. Superintendent
Preston has kindly telegraphed ns in response to our
request the amount of the surplus January 1, 1894,
based on the par values of the securities and from pre-
vious reports the corresponding figures for previous
years have been obtained. In this way we have made up
the following instructive statement.

Nrw Yo*k Surptneat Surpht* OHkntit

Xorktl VattuM. of Par Value*
Juttm r 1. 1894 e S-7.U1.481 358.092.718
Januxrr 1.1%93 e S$S5.752.414 32,705.424
January 1.1892 ... 87.317,108 48.700,103
Jaotnry 1 ,'V .l S$8.741.23l 43.70S8.703
January L I1SO' ... 8t.e01.f80 37.912.659
January J. 1888.....ccciciiiiicec 97.008,001 34,033.382
January 1. 1*88 ... 85,219,647 30.4*%6,78#
January 1. 13*7 . S5.CV3.329 26,715,9*3
January 1, 1896.....ccccoovivcviicii 77,232.8*9 24.570.923

No one can gtudy the foregoing without being im-
pressed with the good management shown in the con-
duct of these institutions during all these years.
January 1, 1890, was the date when the surplus, stated
in market values,was at the highest point—$94,601,800;
at the same date the surplus on the basis of par values
was only $37,912,659. On January 1, 1894, the market
values had fallen to #87,141,451 and the par values
had risen to $59,093,718. In other words, while the
market values have declined $7,460,349, the par values
have risen $21,181,059. Nothing we could write would
show more dearly or forcibly the strength and pros-
perity of these banks than the above exhibit does.
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CHANGES IN THE TRAFFIC OF
CHICAGO £ ALTON.

The annual report of the Chicago & Alton is deserv-
ing of very careful study. Important changes in the
traffic and revenues of the road are disclosed. Some
of these changes are the direct result of the excep-
tional industrial and financial conditions which pre-
vailed during 1893 ; others date further back and are
of wider origin. Both have an important bearing
upon the immediate future of the property.

The showing for the year must be considered a very
good one, especially in view of the adverse results and
heavy losses which have been the lot of so many other
roads. In the aggregate the falling oE compared with
the year preceding, in both gross and net, is surpris-
ingly small, only $163,971 or about 2 per cent in the
gross, and but $12,061, or less than one-half of one
per cent, in the net. That 13 to say, gross earnings
have declined only from $7,730,G11 to $7,566,640, net

earnings only from $2,922,812 to $2,910,751. Bat
when the figures are analyzed it is seen
that  while the totals differ but little for
the two vyears the separate classes of traffic

show very striking variations. Thus in the passenger
revenues there has been an increase of $549,577, or
over 23J per cent: in the freight revenues a decrease in
the large sun*of *710,479, or 14£ per cent. The gain
in the passenger earnings follows of course from the
h' Iding of the World’s Pair at Chicago, the loss in
freight revenues reflects the depression in trade. In
both cases the extent of the change will doubtless
occasion surprise. An augmentation of over 23 per cent
in passeuger revenues is certainly noteworthy. But
the Chicago & Alton was in position to get very great
advantages from the Fair. The road has its terminus
in Chicago, its tracks and road-bed are in excellent
condition, its passenger service is of the best, and its
lines ran through desirable parts of the country and
connect important traffic centres. The loss of 14£
per cent in the freight earnings is also noteworthy.
The falling off is especially significant because prac-
tically the whole of it occurred in the last half of the
year. It will bo interesting and instructive to have
the results for the first and second half-years sep-
arately. Accordingly we have prepared the following
statement.

. . 1893. 1892. Tne. gr Dec.
Fir*(ilx month*— . .
PfUMW'o 1.046 065 Inc. 114,015
Protein N m n ... ... 2,1«1.472 2.162,610 Dec. 1,168
Hall, expre**, 4 ¢ .ccceceer weverne 197.837 202,004 Dev. 4,207
Total 3,410,769  Inc, 108,840
rntm ti #4r month* —
Pa**4nii?»>r 1,305,173 Inc. 433,562
..., ..2,111,045 2,820,968 Dec, 700,311
Mat},'terprt-*, 4¢c__ ... 191.840 193.708 no. 1,138
Total oo 4.319.842 Dec. 272,611
Tvtiremonlht-
Pa«*eogcr earning*.. 2,391,243 Inc. 349,577
Kr>tubiearning* 4.983,596 Dec. 710,470
Mali, expre*», 4 c......... 386,772 Dec. 3,060
Total cevvvereee 7,730,611  Dec.
Operating expenae*......... 4,807,799 1)63 151,910
Netearning*..,._ ... 2,910.751 2,922,812 Dec- lifitft

In the passenger revenues it wilt be observed there
was an increase in both the first half and the second
half, though the bulk of the gain is found in the sec-
ond half, la the first hall the Fair counted in the results
duriug May and June, in the second half it counted
for four months, we might really say five months, as
though the Fair closed at the end of October passenger
travel uontinued heavy even during November, falling
off, however, very decidedly in December. In the first
half of the year the increase in the passenger earnings
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was $114,015, and more than the whole of this occurred
in May and June, the most of it in fact in June, travel
in May having been comparatively light; in the last
half of the year the addition to the passenger earnings
was as much as $435,562, notwithstanding a loss of
132,826 in December. If any proof were needed that
these gains were the result of the Fair, it would be
found in the fact that the number of through passen-
gers carried increased from 157,798 in the 12 months of
1892 t0207,317 in the 12 months of 1893, or over 31 per
cent more in the latter year than in the former year. The
number of local passengers,on the other hand,fell off from
2,070,774 in 1892 to 1,974,430 in 1893, business de-
pression we may suppose accounting entirely for the
decrease. The average distance traveled by the through
passengers is of course large, and hence notwithstand-
ing the smaller number of local passengers carried the
aggregate passenger movement one mile rose from 132
millions in 1892 to nearly 158 millions in 1893, or
about 20 per cent. The traffic appears to have been
handled very advantageously, too, as with an increase
of 20 per cent in the passenger movement the miles
run by passenger trains was actually somewhat reduced
—that is, with a smaller train mileage the road carried
a greatly increased number of passengers one mile. As
a result, average earnings per passenger train mile in
1893 were $1 46 against only $1 21 in 1892. The aver-
age distance traveled by all passengers (local and
through) was 72-411 miles in 1893 against only 59-247
miles'in 1892. It is rather singular, however, to find
that the average rate per passenger per mile was
slightly higher—1-836 cents for 1893 against |-780
cents for 1892—instead of being lower, as we would
have supposed in view of the fact that much of the
travel to the Fair was taken on excursion tickets at
very low rates.

Looking now at the freight traffic, it will be seen
from the table further above that in the first six months
the change in the freight earnings as compared with
the corresponding period of 1892 was very slight. In
the last half of the year, however, freight earnings
Were reduced $709,311, or over 25 per cent. A de
crease in that ratio for a single month might not
attract attention, but when extended over a period of
six months a decrease of 25 per cent is very remarkable
and ‘reveals an unusual state of things. Taking the
figures by months, freight earnings in July 1893 were
$317,947 against $399,125 in July 1892, in August
$348,779 against $527,159, in September $384,607
against $529,104, in October $355,135 against $500,-
608, in November $374,798 against $451,209, and in
December $330,379 against $413,751. Now contrast
with this the passenger receipts, which were $300,538
against $217,862 in July, $314,692 against $225,188 in
August, $370,109 against $245,138 in September, $385,-
300 against $249,663 in October, $224,212 against $188,-
612 in November, and $145,888 against 8178,714 in
December.

The loss in the freight earnings is the result of a
falling off in both local and through traffic. In the
twelve months of 1893 the through freight tonnage
was only 614,478 tons against 745,537 tonsin 1892, and
the local tonnage 2,514,055 tons against 2,770,614 tons.
The falling off, too, extended to nearly all classes of
trafficc, and out of 39 items of freight specifically
enumerated no less than 28 show a decrease. By itself
this contraction would not be especially important,
being easily referable to the paralysis in all industrial

.activity during the last six months of the year. What
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gives added emphasis to the decrease is that it comes
after a considerable decrease in the years preceding,
the local tonnage at 2,770,614 tons for 1892 having
compared with 3,083,412 tons for 1887, and the
through tonnage at 745537 tons comparing
with 1,039,708 tons. Obviously, then, since 1887 a
most marked decline in the freight traffic of the system
has occurred—from 3,083,412 tons to 2,514,055 tons
in the local freight and from 1,039,708 to 614,478
tons in the through freight. The year 1887 it will be
remembered was the year when such alarge amount
of new railroad was built in the United States, and the
addition had been large in the years preceding too.
The new roads necessarily took away some of the
traffic of the older roads. The competition engendered
on this account also operated adversely in another way.
It tended, along with other circumstances, to reduce the
rates received for the transportation services rendered.
On the Alton there was a further decline in the rate in
the late year, the average having dropped to 884 thou-
sandths of a cent per ton per mile, which is the smallest
with one exception in the history of the company.

It has been only the company’s excellent physical
and financial condition that has enabled it to maintain
its -dividends under these various adverse influences.
And this also must be its main reliauce in the present
period of great depression in trade, for while on the one
hand the company must be prepared for a falling off
in freight traffic at least during the first six months of
1894, on the other hand it will lose the extra traffic
which it had in 1893 from the Fair. As showing the
road’s physical condition it is only necessary to say.that
the report states that the whole of the 1,182-35 miles
of track in the system, with the exception of 32-64
miles of side tracks and one mile of main track on a
branch line, is laid with steel rails, and that the stand-
ard weight of steel rails on the lines is 70 Ibs. per yard.
President Blackstone points out that during the last
fifteen years the company has not added to the length
of its lines, and has had no occasion to borrow money.
It has, he says, each year expended from $250,000 to
$500,000 in increasing the capacity of the road and its
equipment, and in making such improvements as would
add to the safety and comfort of its patrons and pro-
mote economy in maintaining and operating the prop-
erty. While it can hardly be said tnat any American
road is ever completed, the Alton, Mr. Blackstone
thinks, may be considered as nearly completed as any
road in the country.

In brief the Alton is unusually well prepared to
weather a period of industrial paralysis such as that
through which we are now passing. The road will not
of course be able to escape the effects of the depression
any more than other roads, but it will be able to with-
stand the pressure better than most roads. As con-
cerns the accounts for the late year the company was
able to meet out of the earnings of the 12 months all
its expenses and charges, also its dividends, contribute
$57,342 to the sinking fund, and appropriate $217,833
for additional property and equipment, and yet carry
forward a surplus balance of $72,729. There is here
therefore a margin for a loss of net earnings the
present year. The company is also reducing its
bonded indebtedness, which was never large. In 1892
the $2,383,000 of first mortgage bonds falling due
were taken up by an issue of stock, and $2,929,000 of
St. Louis Jacksonville & Chicago 7 per cent bonds
which fall due April 1 of the present year will be
treated in the same way.
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THE NORTHERN CENTRAL REPORT.

Though the Northern Central Is not a large system
as far as extent of mileage is concerned, it has a very
heavy traffic, and is a remunerative piece of property.
The road connects Baltimore with Lake Ontario, .rid
thus runs through a section of country teeming with
manufacturing industries. The results of its operations
for 1893 possess unusual interest by reason of the
great depression which these industries experienced
during that year. The property is controlled by the
Pennsylvania Railroad through tae ownership of a
large amount of the stock of the company. To say
this is to say that it is managed in the careful and
efficient way in which all the properties of that great
system are managed. The accounts aud operations
are not merged in those of the parent company, but
are kept separate and distinct.

It appears that notwithstanding the depression traffic
and earnings fell off comparatively little. In the num-
ber of tons of freight moved there was a decrease of
only 4-33 per cent, in the tons moved one mile a de-
crease of 7*82 per cent, and in freight earnings a de-
crease of 5-67 per cent. The number of passengers
carried decreased 6*56 per cent, the number one mile
4-8? per cent, and passenger earnings oBlyITI per
cent. The aggregate gross income of the company
from passengers, freight, &e., fell off $309,484, or 4 30
per cent, bat through the practice of economics this
was met by an even greater redaction in expenses, so
that net earnings were slightlv increased—in amount
$39,720, or 1'91 per cent.

The company moves traffic at very low rates. The
average for 1893 was slightly better than for 1892 and
yet was but little over six mills per ton per mile—to be
exact, 6*05 mills, But, as already said, the traffic is
exceedingly heavy. Though comprising only 377 mile-
of road, the tonnage moved in the late year amounted
to 13,296,212 tons, and the tonnage movement one mile
to no less than 857,194,188 tons. The latter gives an
average of about 2t million tons one mile per mile
of road. As wonld be supposed from the
heavy tonnage and the low rates, a large
part of the traffic consists of coal. In the
late year the coal tonnage amounted to 6,393,-
582 tons, against 6,523,857 tons in 189*2 It
may perhaps be thought that this coal traffic consists
mainly of bituminous cod. As a matter of fact 3,961,
698 tons of it were anthracite. The fiscal results of op
erations were very gratifying, as after meeting all
charges and paying 8 per cent dividends on the share
capital, a surplus of *580,193 remained to be trans-
ferred to the credit of profit and loss.

OROSS AND NET EAHNINOS OF UNITED
STATER RAILROADS FOR 1893.
Following our naual custom, we present to-day our
statement of the gross and net earnings of United
States railroads for the calendar year 1893 as compared
with the calendar year 1892. The statement is deserv-
ing of careful study because of the exceptional con-
ditions which distinguished the year. The compila-
tion is as complete and comprehensive as it is possible
to make it, though owing to oar inability to obtain the
figure* of four large systems which reported in the pro
vions year, namely the Northern Pacific, the Missouri
Pacific, the Chicago & Northwestern and the St. Paul
& Omaha, the final aggregates are not quite ns largo
as those in our compilations given twelve months ago.
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We have returns altogether from 198 separate lines
or systems, operating 117,138 miles of road. These
198 roads earned $967,533,272 gross in 1893 against
$984,058,370 in 1892, being a decrease of $16,520,098
or- 1*68 per cent, and $*297,907,023 net against $308,-
336,667, a decrease of $10,429,642, or 3*38 per cent.
Surprise may he felt that the falling off should be of
such moderate proportions, both in gross and net.
Certainly such small losses do not reflect the severity
of the depressing influences to which the carrying
interest was subjected after the development of
the panic. We reviewed the incidents and features
of the year in their bearing, upon the revenues of the
roads quite at length in our article on gross earnings
in the issue of January 13, and shall not attempt to
go over the same ground in the present article. We
will only say that the explanation is very simple.
The effects of the panic did not extend through
the whole of the twelve months, hut only over
the last five or six months. Then the extra travel
from the World's Fair was an exceptional and a very
favorable influence with many roads, offsetting to a con-
siderable extent the losses in the freight revenues aris-
ing from the paralysis of industrial activity.

The report of the Chicago & Alton, which wre review
to-day on another-page, furnishes an excellent illustra-
tion of the part played by the Fair in swelling the
revenues of a certain class of roads.  Aggregate gross
earnings of the Alton show only $163,970 decrease for
the twelve motfths, but on examination it appears
that this decrease is the result of a loss of $710,479
in freight earnings diminished by a gain of $349,577 in
passenger earnings, with a small change in the mail and
express earnings. In the last six months the freight
revenues of the roal fell off fully 25 percent. The
absence of the four roads already Mentioned also
operates to reduce the loss, not only in amount but
also slightly in percentage, as these roads have
suffered very heavy losses, particularly the North-
ern Pacific and the Missouri Pacific. The decrease
in gross on the Northern Pacific has been $3,-
662,452, on the .Missouri Pacific $2,695,407 ; for the
Northwest the decrease is $1,879,476, for the St. Paul
A Omaha $903,983, so that the four roads together
have $11,141,318 decrease. What these roads have
lost in net of course wo do not know, otherwise they
wonld be included in our totals. Adding their gross
to the totals given, the grand aggregate of gross earn-
ings for 1893 wonld be $1,050,384,61*2, against $1,084,-
Ot0.028 for 1892, showing a decrease of $27,061,410, or
2*55 per cent, against the 1*68 per cent decrease ac-
cording to our report.  Either ratio of loss is small and
the explanation is found in the facts already given.
In the following we present a summary of the results
for the 198 roads from which we have secured returns
of both gross and net.

—----—-—January + to DioemOtre1.—

1*83. 1892. 4meant p.a
MM otrosdbi* ft, 117,148 115,182 +19980 1-73
t
Grow earning! 967.93“,373 984,054370 -16,520,098 1*68
Openting expense*.660,831,247 675,731,703 -8,080,450
X0t 297,007.025 309,336,607 -10.120,042 3-38

While the changes hero are slight, the results never-
theless present a sharp contrast with the results of other
years, emphasizing in this the exceptional nature of the
conditions under which railroad operations were conduct-
ed. There have been years in the past when the show-
ing has not been satisfactory, but it is a very long time
since we have had a year which recorded a l03s in both



326 )
gross and net, and the present loss is especially
significant inasmuch as it is not the result of a

mar of rates but of a contraction in the volume of
business. Below we give the aggregates for each
calendar year back to 1887, as taken from our yearly

compilations.

1’ear and Gross Earnings. Net Earnings.

numbe: I’ear 1 Year Increase orf  Year Year  Increase or
of road*.  Gjyen, *Preceding. Decrease. Given.  Preceding. Decrease.
Jan.1to

Dec. 31 * * t j * f *
1887 (101) 726,398.2"6,]640,188.606 +86,209,680J 257,301.022 226.860,553 +30.444,389
1888 (127 751.097,952 737,734,366 +13,063,686 235,145,666 258.072,626 -23.826.000
1889 (154) 856.478.510813,613.481 -fl2.8it5.02d 288,273,68' 255,814.248 +32.459.134
1890 (206) 1007640766 986,899,2f +72.141.530 328.009.458 313,780.500 +14,228 2-9
1891 (210) 1103636503 10565C8923 H47.0f7.550 353,353.018 330,707,494 +22.556.4*21
1892 (210) 108168803711027201855 +50,303,7*2 345,810,027 838.133.575 +7,703.452
1803 (HVD <7 5°R 9-?2P«4 058.370 —16.520.00*! 1297.007.025 808.33f.007 -10,429 6t2

Note here the large successive increases in previous
years, in part of course because of the building of new
roads and extensions. As against the 16f million dollars
decrease in gross for 1893, there was in 1892 an increase
of 50 million dollars, in 1891 47 millions increase, in
1890 72 millions increase, in 1889 42 millions, in
1888 14 millions, and in 1887 as much as 86 millions. In
all these years unfavorable conditions were reflected
merely in a diminution of the yearly amount of increase
—not in an actual loss. Even the net, though fre-
quently far from satisfactory, in only one year recorded
a falling off, namely in 1888, and that wa3 the year
of the blizzard, the locomotive engineers’ strike on the
Burlington & Quincy and the strike in the Schuylkill
coal regions, and also the year when there was such a
complete lack of harmony among the roads in the West
and rates fell to very low and unremunerative figures.

We have stated above that it was in the last five or
six months that the losses in earnings were chiefly
made. In the half-year to June 30 our statement pub-
lished August 26th showed over 15 million dollars
($15,120,149) increase in gross and 1) million dollars
($1,257,834) increase in net. In the last six months
this increase was wiped out and replaced by the loss
now shown. Taking the results by months it is found
that our monthly returns recorded an increase in gross
in every month of the first half of the year except
February, when the weather was exceptionally bad ;
all the months, too, except January and February, in-
dicated some gain in net. During the second half of
the year the result was just the reverse of this; every
month recorded a loss in gross and every month also
a loss in net with the single exception of October,
when there was a trifling gain in net, that having been
the closing month of the Fair. Moreover the losses
were very heavy in most of the months. Unfortu-
nately, too, as it happens, December, the closing
month, proved to be about the worst of all, though
there is very little difference as between this month
and August. In August we had a decrease of $8,389,-
069, or 13-29 per cent, in the gross and a decrease of
$4,104,067, or 19-00 per cent, in the net. For Decem-
ber-the decrease is $8,301,160, or 14-75 per cent, in the
g”oss and $3,245,269, or 17'62 per cent, in the net. In
November the roads still had some increase in their
passenger business; in December this favoring influ
ence disappeared and general trade being bad earn
ings fell off very heavily. As an indication at once of
prevailing conditions and of the great depression under
which the carrying interest is suffering, the December
exhibit i3 a better guide than the exhibit for the full
twelve months. Below we show the comparisons for
each month of the year, the figures being taken from
our monthly statements.
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GROS8 AND NET EARNINGS.

Gross Earnings. Net Earnings.

Month

1893. 1892. \Inc.orDec P.c. 1893 1892.  Inc.orDec.

Ld LJ
Ln... 55,860.995 55,100,108; +700 887
Feb... 51.832.173 56,981,1731-2,092,0i>0

March 61,895,30"> 58,652,387 [4-3,212.918
April.. 56,<01,070 54,148.6651+1,852,405

1*38 13,861,1256 14,682,255 -1.320,999 9-00
36014,115, 16,912,'50 -2 797,409 1654
553 18,657,- ,103  -1-220378 1-

342 16,367, 322 +349.281 2- 18
May... 65,018.717 60,314,052,4-1.703,765 780 19,278, 127'16.697.9881+2,580,143 15*45
June.. 59,460,146 57,755,981*4-1.713.162 2 97 .17,774.669 16,738..7591+1.035.910 6*18
July. . 56.824.847 59,720,176 -2,895,329] 4‘8-16.250,647]17,541./<83 —1,290,436 7S6
Aug. . 54.737,181 63,126,250 - 8,389,069 13-20 17,495,308 21,599,375 -4.101.067 1900
Sept.. 58,195,98" 164,917,622 -6,721,64" 10*35 21,578,744123,613,067 2,064,323 8-73
Oct... 04,022,923]67,396.829 -3.373,900 500 25.329,948 21,998,635 4-331,313 1-32
Nov. . 56,739,020 62,143,846 —5,404,826 870 20,305,290 22.204,823 -1,899,527 8-55
Dec.. . 47.P82.276 56.283,436 —8,301.160 14-75 15.178,,388*18,423,f 17-62

Note—The number of roads included in January was 125; in Feb-
ruary 134; in March 137; in April 131; in May 131; in June 122; in

July  129; in August 13<; in September 131; m October 13u; In No-
vember 131 and in December 121.

When we come to examine the records of the losses
for the year by individual roads, we find striking evi-
dence of the severity of the depression and also of its
widespread nature. Thus the Union Pacific has lost
no less than 7f million dollars in gross. The Northern
Pacific with 5f millions decrease would follow next in
order if we could include it in our tables. These two
roads have suffered beyond any others in the country,
in part because of the stoppage of silver mining, in
part because of the intense depression on the Pacific
Coast, where industrial activity seems to have been
almost completely paralyzed. But these roads stand by no
means alone in showing heavy losses. The Pennsylvania
(Eastern and AVestern lines combined) ha3 lost $3,693,-
808 in gross; at the end of the first six months
it had a gain of $1,753,924. The loss in this case
follows in no small measure from the great depression
in the iron and steel industries. The Burlington &
Quincy, which for the first six months had $739,169
gain, for the year has $2,055,919 decrease; the
Louisville & Nashville which had $540,318 gain has
$1,384,845 decrease; the Atchison which had $1,-
852,348 gain has $1,304,212 decrease, and so we
might go through the list, the losses coming prac-
tically from all sections of the country. The losses in
net are likewise heavy and numerous, the Union
Pacific leading with $4,714,383 decrease. In the fol-
lowing we give all the changes for the twelve months
in excess of $200,000, whether increases or decreases.
Where one or more roads form part of the same system,
we show simply the change for the system itself, add-
ing however after the name the number of roads which
the system represents in our tables. The Union
Pacific furnishes an illustration of this method ; the
losses in that case are so heavy that nearly all the
separate roads, like the Oregon Navigation, the Oregon
Short L ould come into the list; we give
simply the entire system.

PRINCIPAL OSS EARNINGS FOR 12 MONTHS.

.. Decreases.
Louisville <t Nashv...

rilinois Central, $1,384,845

Del. L. & W. (2 roads)- Atch. T.&S. Fe g r’ds) 1,304,212
N. Y. N. H. & Hartf. ". Chic. Mil. & St. Paul.. 1,200.187
L. Shore & Micb. So... Olev. Cin. Oh. & St. L. 1,104,409
N. Y. Cent & Hud. R. So. Pacific (6 rMs)........ 922,647
Chic. & Gr. Trunk*___ Balt. & Ohio éz roads) 811,406
Phil. Wil. & Balt.;.... Pliila. & Keadiug......... 610,102
N. Y. Out. & W estern. Canadian Pacific... 447,035
St. Louis Southwest’ll. Gr. Rap. & Ind.(4 r’ds) 446.449
Grand Trunk*............. Na>hv. Chat. <&St. L... 429,094
Gent, of New Jersey*. 418,287
N. Y. Chic «eSt. L ... 416,951
Mont. € Mex Gulf ... 329,368
Del. & Hudson (3 r’ds) 354,272
Boston & Maine Duluth & Iron Range 344,611
San Ant. &Aran Northern Central. ... 309,484
Pitrsb. & Lake Erie. . 309,342
Total (representing Rio Graude Southern. 232,172
19 roads) ... 13,704,922 Minn & St. Louis___ _ 236,798
Decreases. Fitchburg.....ooo.ioans 223,148
Union Pacific (9 r’ds). $7,579,760 N.Y. A New England. 201,427
Pennsylvania! i3 r'da) 3.693.908
Chic. Burl. & Quincy.. 2.055,919 Total (representing
N. Y. L. E. & Western. 1.524.880 46 roads)......... $28,480,441
Denver & Rio Gr.......... 1,48a,823 1

*Foreleven months, t Foryear ended October 31. t The grosson
Eastern lines decreased $2,466,621 and od Western lines $1,227,187*
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PRINCIPAL CHAXGES INNET EAENCCOS FOB TWELVE MONTHS.

Increases. o liecreases.
Ilinois Ctsutral.. $2,229,555 Louisville > Nashv 553,206
N. Y. Cent. A H. Riv 1,07ti;703 Clev. Cin. CU.asSt. L. 553,995
Ball' A Ohio t- romwj 4871674 Gr. Rap. Klad. (4r'ds) 417.737
N. Y. N. H..it Hartf. . 482,808 Ciiie. Burl. .4 Quincy- 399.112
Bhila. Wil. * Bail.*... 490.782 cMcago Mil. & St.P". 397.752
Int. AOi. Nonhern.. 347,218 Miuix. St. P 4SS/ M. 331,158
Del. L AW. (2 roads) 273,83- Boston A Albany .......... 345,945
Chesapeake é omo 208,916 V Y. I-E.AW 333,797
NI 230513 St PaulATD Uikl 355:623
= . . Pau ula ,
Mobile A Ohio— ... Pittsh. A Lake Erie... 241184
Total {representing Peoria dtEastern .... 247,867
12 roads)-. .... "5,131,4>3 X. YUA New Eueland. 247,111
c ases D.u.lu.mAJ.ron nature. 244.242
tloion Pacific (9 Eds). $4,714,333 Iwest. N Y. AP.-an 210,879
Piiiia.A Reading 1,35..291 . So. Pacific Do. (ttr’dsh 210.692
PeunsyrraBrat( rMss 993. <29 Manhattan Ei........ 206.296
Denver A Rio Gr.-—-- 825,751 |
Boston & Maine ......... 7rt >.59i i Total (represent!!)*
AUh.T.As. Pc (2rJ<) 696,731 | 43 r0ads) . 815,670,699
Canadian Pacific.. $678,932 |

Foryear *n "ed October 35. ; Fur eleven month*. 1The net de-
creased $643,277 on East, lines and decreased $349,752 on We-.Unes.

We here observe that notwithstanding the unfavor-
able business conditions which prevailed there are
some roads which are distinguished, not for heavy
losses, but for heavy gains. These, however, are near-
ly all roads which derived a great deal of extra traffic
from the Fair, or are engaged in the anthracite coal
trade, or operated considerable new road. The Xew
York New Haven & Hartford belong3 to this latter
class, though it is proper to state that in our figures, as
given, the earnings of the Old Colony are included for
the whole of both years. Except for this, the increase
for that road would be even heavier than it is. The
largest amount of increase by any company comes from
the Illinois Central, which of course enjoyed exeep
tionai advantages by reason of the Fair, getting the lo-
cal travel to and from the Fair ground?. The road
has added $2,730,461 to its gross, #2,229,555 to its net
The New York Central also received some benefits
from the Fair, and has #1,119,685 increase in gross and
#1,070,703 increase in net. Tne gain, however, of
#487,67-1 in the net of the Baltimore & Ohio follows
from a reduction of expenses, as gross decreased
#811,406.

It is a significant fact that when the roads are

arranged in groups according to their location or the j
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As one would expect, the Pacific group makes the
poorest showing of any, the loss there being $5,750,017
or 12*89 per cent. The Northwestern group, the
Southwestern and the New England show respectively
5*32, 4*32 and 4*76 per cent decrease in net, the results
thus approximating very close to each other. The
trunk liae group and the Mexican group snow only
about one-half of one per cent decrease in net each,
the Southern group 1*36 percent decrease. For the
Middle States roads the decrease is 1*91 per cent, for
the Anthracite Coal roads 2*27 per cent. The Middle
YWestern group, as already stated, is the only one which
has increased net, the increase being 4*39 per cent.
With the Illinois Central excluded, thi3 section
would show instead of an increase of $842,720 in net
a decrease of $1,386,835. There are a few roads in
addition to the Illinois Central which have gains,
but outside of those of the E<gin Joliet & Eastern, the
Louisville New Albany & Chicago and the Pittsburg
Shenango & Lake Erie, the gains are not of great con-
sequence. '

In nearly all the groups there is more or less irregu-
larity between the results of the different roads. The
irregularity i3 especially marked in the trunk line
group, where the net change i3 so slight. Thus the
New York Central has a gain of over a million, the
Pennsylvania a less of nearly a million. The Wabash,
the Big Four and the Erie have losses, the Baltimore
& Ohio, the Brand Trunk, the Nickel Plate and
some others, gains. In the Anthracite Coal
group the 1033 follows from the decrease of
$1,357,291 on the Reading, as the Delaware
& Hudson, the Lackawanna, the Ontario & Western
and some others have gains. In the Middle States
group the result would be much more unfavorable ex-
eept for a heavy increase on the Philadelphia Wilming-
ton & Bdtimore and the Buffalo Rochester & Titts-
I barg, most of the other roads having losses,

It deserves to be pointed out that the New England

character of their traffic, every group shows a loss in j roads are feeling the depression in business the same

net with only one exception.
Middle Western group,
controlled by the result on the Illinois Central, already

noted. la the cate of the gross, there are three groups
with an increase-—this same Middle Western group ami

for the same reason : the New Ragland group
where the New Haven road has mule a large increase
on an addition to its mileage ; and the Anthracite
Coalgroup where the roads carried an increased amount
of coal, the anthracite coal production for 1893 having
been the largest on record. We print at the end of
this article a detailed statement giving the results for
every road in each group, but for the purpose of com-
parison it will be interesting to bring together here the
aggregates for each group.

8*CTfOSf ok X*1
ilmnjf?. ims, f mi. 1%03. vm. liw. or Ok.
L. i
Jmul tO Ifee.il. f j s # $ | Jp. a.
Hear Cm . 4199 S7»*&&4 w$mswz Mjsmfim  -eimwaaol *’70
Tfaib.it Watti ftft' -04.7w. 0*38
Antfcf* mmHi’> atAmjm -SW.9*.  wii
MM, MMm . m 50-j 191
mm,wmrmm
WisftMwmVn fUL #8,T®IJAC +1.709.5*1 33.IW.LW 5L
£ qcSH> -.LOA.cm 433
tmAr&jsm -5,750.01t- ttm
., 499 Mpx M&mMi vm
U»<VMa —24»74) 07
Tfit ,ftl» rG*>UfMEw47 *TW7A!$i«SSE5»i - 10ki-mm .1 335
RBm o ngml,o qmpB** a* follows: New
e*acinus miles tit
Afalsxt 22, éi teiea® ™" *alirfiE 2AdbYAtie H

Rriel o%2% >tfrn Io IJ’> a**|n°/tK|1»> ; North*
v ¢ *7 A G R S

ParMis Coast. <51,750 suc«iosc ¥1, 194 southern 12,044 mtrminat 11,-
750Mqgxlcad, 4,020 **Ua<$S 3,973;1frao4 total, U 7,138 against 115,152,

The exception is the , gther roads.
and there the showing is!jost #345 945 in net, the Boston & Maine #760,591, the

For the year the Boston <t Albany ha*

Fltchburg #107,542, the New York A Xew England
; #247,111, and the .New Haven, while having $492,808

increase, owes it entirely to gains in the first six months
on an increase in mileage. For the last quarter of the
year, if we add to the figures for 1892 as reported by
toe company the earnings of the Old Colony, so as to
make the basis of comparison the same in 1893 as in
1892, the road shows a 1033 of $1,115,673 in gross and
a loss of $350,96*2 in net. The Boston & Maine in the
same quarter lost #256,189 in gross and $348,848 in
net, the New York & New England #238,117 in gross
aud #227,12*2 in net; the Boston & Albany, while having
lost #209,296 in gross, gained #183,352 in net, and the
Fitchburg, with #170,376 decrease in gross, has #56,820
increase in net.

In the Southern group no less than 18 out of the
30 roads report an improvement in net for the year,
including among the larger roads the Chesapeake &
Ohio, the Mobile & Ohio, the Savannah Florida &
Western, the Georgia, and several of the roads in the
Cincinnati New Orleans & Texas Pacific system. The
Louisville & Nashville has over half a million dollars
decrease. In several cases the improvement in the net
follows from economies in management and reduced
expenses; only 12 of the 38 roads have gains in gross.
In the Northwestern group we lack this time, as
already stated, the Northwe.t and the St. Paul &
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Omaha; and the Rock Island, the Great Northern
and the Chicago & Great Western never form part of
onr tabulations, making no returns of net. Among
the 15 roads which have reported, however, there are
&which show better net than in 1892, namely the
Burlington Cedar Rapids &Northern, the Chicago Bur-
lington & Northern, the lowa Central and the Quincy
Omaha & Kansas City. In the Southwestern group
the Missmm Pacific is lacking. The Denver & Rio
Grande has the heaviest amount of loss of any,
;D 751, this being due in part to the depression of
diver mining in Colorado, in part to general business
depression. The International & Great Northern, the
St. Louis Southwestern and the San Antonio & Ar-
ransas roads report heavy gains.

Referring now very briefly to the showing for Decem-
ber it has already been stated that the loss is very
heavy, reaching $8,301,160 or 14*75 per cent in gross
and $3,245,269 or 17%62 in net. Out of the 121 roads
included in our statement for that month but 21 are
able to show an increase in gross and but 33 an in-
crease in net. The Savannah Florida & Western is the
only road whose increase reaches as much as $80,000 in
the gross and the Mexican National the only road

whose increase in the net reaches or exceeds that figure.
JIUNCIfAIL. CHANGES IN GKOSS EARNINGS IN I11i€ E JIB KB.

THE CHRONICLE.

\Vbh, LVIIt

Anthracite Goal group, 14*44 per cent for the Eastern
& Middle roads, 22*19 per cent for the Middle West-
ern roads and 15*56 per cent for the Southern roads.

Skctiom ok Gross Earnings. Net Earnings.

Group. 1893. 1892. 1893. 1892. Inc. or Dec.

December, * f f $ P.C,
Trunk lines.J 9 14,277,704 10,088,960 4,072,092 4595067 -523,575 11*40
Anthra.coaK 5) 2,362,844 2571,003 912873 992,906  -80.033 8*07
East. & 1678921 1983013 457,691 533801  -76,110 14*44
Mid. Westn.nO) 813.<306 3,517,148 921564 11183213 —261/49 22T9
Northwest'n(I0)  6,042170 8,392,027 2,376,430 3,216,322 —839.880 20*11
Southwest’n.afi! 5,604,002 6,430,086 3,001,515 2105312 -503,827 23'93
Paelflc Coast (20) 8,574,002 10.251,779 2,700,595 3,397.759  —697,104 2053
Southern....(25) 4778583 5482497 1,745218 20110930 —821.712 15*56
Mexican.....(2) 930,678 903,248 800,401 331,717 +58,637 17*69
Tot.. (121 rids) 47,982,276 56,283,436 15,178,388 18.423657 —3,245269 17*02

Note.—included under the head qgf-

Trunk Lines. MiddIeWestern— Cochd). Paci flcCoast—éLCochd)
E uiav. N.

Increases. Decreas
8av. Fla- & Western-.. $30,747 Gr. Ran. & led. (4 r’dS) $96,259
l ecrea-es. St Paul & Duluth.. 92,42

Fenusylvauiat (3r‘||s) $1,339,470 West. N. Y & Peu 82,372
Union Pacific (9 j’rts)_ 65, Illinois Central 73,394
Chic, Mil. & Bt Paul.. 757.143 Nashv. Chat. & St. I... 72,175
Chie. Burl, &Qumcy 648,045 Kan.C Ft. S.&Mem 69,731
AfCii. T.* S R*(2r rts) 481.356 Allegheny Valley.. 53,066
So. Pacific (6 r’ds)........ 402,925 Tol &Ohio tentra 49,731
U.Y.L E.& Western. 351,870 CMc & W Mich.. 48,592
JUmlsvilie & Naslrr.. 356,047 Minn. & St. Louis.. 46,642
Bait. & Ol'io (2 roads) 336,610 Peoria & Eastern........ 41,452
Canadian Pacific...... 260,244 Lake Erie & Western. 39,930
Denver & Rio Gr 227,799 Rto Grande Southern. 39,860
Phi(a. & Beading... 215,855 Louisv. N. Alb. & Ohio. 38,959
Clev. Gin. Cli. & St. L> 190,133 Burl. 0. 11 & North’ll. 38.339
W abash .. e 164.356 Ohio Burl. & North... 36,509
Chesapeake & Ohio.. 120,744 Mexican Central....... 31,773
Minn. St. if. &S. 8. M. 119,35 .

Norfolk & W estern.... 109,100 Total (representing

Northern Central..... 105,400 55 roads)...cee $8,103,64p

i The gross on Eastern lines decreased $632,078 and on W estern

lines $707,392

PRINCIPAL CHANGES IN NET EARNINGSINDECEMBER.

Increases. Decreases.
Mexican J.nternat’l— $102,481 St, Paul & Duluth. ... $62,955
Decreases Chest eake & Ohio... 62.638
Chic. Mil. &St. Paul.. $470,958 Gr. Rap. & lud. (4r'ds) 61.780
Union Pacific (9 rds). 386,000 West. ft. Y. & Penn ... 57,904
Atell. T. &S. Fe (Zr’ds) 301,023 Mexican Central.......... 43,794
39,889 Penosylvanint (3 r*ds). 41,033
231,048 So. Pacific (6 r’dsi...... 40,448
Ixmissriiie < N astiv.. 205,604 Lake Erie & Weste 33,366
Chic. Burl. & Qulncy. 146,619 Norfolk & W estern 38,566
Denver & Bio Grande. 1384)22 Chic. Burl. cNorth... 38.389
Y Vabaidh.. 128,425 Tol: & Ohio Central... 32,218
<10v. sis', 119,050
Minti.St. P. . 101,624 Total (representing
Phil. & Beading... 95,616 43 roads $3,168,864
Ilinois Central 91,395

t The net Increased $184,479 on Eastern lines and decreased $225,-

»12o0n Western lines.

Looking back to see what the result was in December

of the previous year, we discover that the gain then
was very moderate, as may be seen by the f ollowing,

JYmr-und
qgtAinLsr
Gfroads.

Year
Preceding-

Year
Given.

*
40,590,819
40,882,356
52,880,943
59,870,058
01,501,607
66,283,430

*
39,910,584
51,588.029
55,678,078
0i,137,168
>62(648,259
47,982,276

JDrcemher,
1SS8

188S {WS)
31880 iV,7)
1891 (182;
#892 <524}
£893 (121

The generally unfavorable e araoier

Gross Earnings.

Net Earnings

Fear
Preced'g.

Year
Given.

Increase or
Decrease.

1 *
-680,265 12,393,581
+4,705,673 18,007,978
+2,097,135, 17,749,328
+5,206,510 21,071.097
+1,141,652 20,791,501
-.9,301,10 » 15,178,388

$
13,534,141
15,552,147
17,827,725
18,406,852
20,739,852
18,423,057

of tae

Increase or
Decrease.

$
—1,140,580
+2,455.831
—78,397
+2,664.245
+54,652
-3,246,209

exnibn

for 18R is perhaps most strikingly revealed when it is
noted that every group records a decrease in gross and

every .road also a decrease in net,
The ratio of falling oil is very heavy too in

Mexican.

excepting o

nly the

nearly every section, being 26*11 per cent for the
Northwestern group, 23*93 per cent for the South-
western, 20v-3 per cent for the Pacific group, 11*40
percent for the trunk lines, 8'07 per cent for the

B. &0,, East of Ohio, Lou Morgan’s La

B. A O..Westof Ohio. Manistlque N. Y Tex.

Clev. Gin. Chic, A St. L. P|tts Mar A Chlcago Texas & New OrIeans
Peoria & Eastern . Sag. Tus. Atlantic System.

N. Y. Lake Erie& 'Vest’n Sag| Valle Y) St Louis. Pacific System.

Pennsylv, East of P. &fi edo & hIO C ntral, Union Pacific—

West of Pitts. & Erie t foi. Peor Ore. Sh. L. & Utah Nor.
Pitts. Youngs. & Ash. Northwestern Oregon Ry. A Nav. Co.
Wabash. Burl. Cedar Rr%jp' A Nor. Union Pac. Den.A Gulf.

Anthracite Goal. Chic. Burl. & North. 8t. Joseph A Grand Isl,
N. Y. Ontario A West Caic. Burl. &Qumcy. All other lines.
N. Y. Sus. A West Chic. Mil. A St~ Central Branch.
Phila. & Reading Iowa entral Montana Un|0n
Summit Branch. Keokuk &Western Leav. T. A S,
Lvkens Valley. Minn. & St. Lou Man. Al.A B
Eastern and Middle. Minn. St. Paul &S S. M. southern Roads
Adirondack. uincy Omaha A K. C, Bir, & Atlanti
AIIegheny_VaIIe it. Paul A Duluth Carolina Midland.
Bath'A Hainmondsport Southwestern har. sum. A No.
Brook_lgn Elevated Arkansas Midland. frieraw A Darlmgton
Bud. iiocti. A Fitts. Aten. Top. & Santa Fe Chesapeake & ORhio.
Camden A Atlantic. St. Louis & San Fran.  Gvdsden &Attala Un.
Chatauqua Lake, Austin & Northwestern. Geo orgia
Boos. Tun. A Wilni. Crystal. Ga. Southern &Fla
Northern Central, Current River, Gulf A Chlca
Staten Island K. T Denver A Rio Or Kan, Cit A Bir
Sfony Clove A C Mt Ft. Worth & R|o ‘Grande Louisvil Ye & Nashwlle
Ulstér & De.awal Houston E_& W. Texas. Macon &Blrmlngham
west JersMy A Branches Kan. CI[¥ Clin_& Spring Nash “hat. A’ St. Louis.
Western Kan. C S. & Mem New Orleans & So.
Western N. Y. A Peo Rlo Grande Southern Norfolk A southern.
Middle Western St. Louis Southwestern Norfolk A Western.
Cin. Iack Mack, San Ant. A A. Pass Ohio River.
Cin. Ports. &Vlrglnla Sllverton Petersburg.
Chic. & Wes Tex.Sab.Val.& N.West.. Rich. Fred. & Pot.
Det ‘Lans. N t'acinc _Coast. Rich. A Petersburg.
Elian Joliet A Eastern Canadjan_Pacific. Sav, Am. & Mont.
Grand Kapi > & lud, Nevada Centra'. Sav. Fla, A Western.
III|n0|s Central. Qregon Improvement Co Souih Carglina,
Indianap. Dec. & W Rio"Grande Western. West Va. C. & P.
Iron Rarlwah, i San. Fran. & North. Pac. Wrrghtsv a Tennille.
Kanawha A Michigan So, Pacific.— Mexican. Roads
Lake E. Alliance A So. Gal. Har, &S. A. lexican Central.
Lake Erie & Western. Louis. & Western. Mexican international.
t We include these Western lines in our table bg taking an estimate for 1892
on whicb to base the decreasereported for this yedr
EARNINGS OF UNITED STATES RAILWAY'S JANUARY 1 TO
DECEMBER 31.
e Gross.-
1393.
New England— $
angor A’Aroostook.. 190.838
Bosfon A .
oston &
nos.Rev. B’h. Lynn "
Bridgtoii &3ac> Kiy..
Clarendon &Pittsfd.
Fitchburg ............
Boosac Tun. il
New London &North
N. .A %
N. A urtf’d+2tV8 I82 +21,076,957
Somerset ......... 911 84,13
Total (12roads)... 67.575.921 65,730,554 19.382,087 20,852.037  —969,950
1893. 1892. 1893. 1892. Inc. or Dec.
«
. 18. 79%046 1979%487 6,229,567 6,119,757 3-79,8
. 6488679 6293615 1453459 104 590 -407,863
. 1,789*65 14894074 3,360,9 32_14’ —553,995
. 170,09 177486 199,541 f -247.867
1+290,511 17,881,413 5,240,168 4.983,>57 256,311
3,9 .053 3,420,i84 93,* 33 73512 160,311
[.032 s_)ge 1119419 166104 22 -96.751
-3,68"519 221415383 6,624,769  6.612,193 +12,576
. 16.0 >'00 15908.000 3.939,000  3.802,000 +77,000
.46,710.573 ,590,888 14317351 1371648 +1,076,703
<.787,748 467160 1194552  1,044.34i -1150.210
. 29.418,045 30,9420is5 9,477.696 9,c16,493  —838,797
.. 16,375,221 08,811,842 20.072,* —643,277
[ 4'3c3114 4,430,601 B ZE? 1% 12,770,832  —349.752
»5'.01,88! 05256551 51,554 997 51.515,009 -+-39,388
StL 1> >712,916 516,16* 65 53'819.034 53,899,691 -80,037
Tinl 286’514 511430:963 5478208  /*536,250  —65042
13750159 14,10, }40 3048947 3.373.997 -825.050
Total (IS roads)...307,%48.680 310,948.159 83.446,121 83,780,836 -334,705
1893. 18 18, 1892. Inc. or Pec
CAnthrfacll\‘te %oal— 13 392 073 12,018565 6,391,903 5,384,83: +7,040
Belsware \ udsen ® 206 5318 20438841 Ogrz187 B40754  +161/403
Albany & udg ieu.. 5‘}>é ,,g 5408 1.09 51:995000 51,911 1 +83,927
N. Y. A Canada.. ... 6 59594 5143836 0243218  —99.322
Renss. A Saratoga.. 02.25).767 52545543 578349 51. 000423 —211,074
g 48,790,943 43,220,28* 8,25340L _7.97 +273,538
DRIN-AKOD WRALR- B@70 5b.778285 54331 043 54,.8&. 5 g
Syr.Bin2. AN. V.| »*19694 5833068  5i02,537 ~ 0406.7 4 -3,927
3,001,140 3473760 1013218  8J8.067  +145149
N V- Qniafio o West. 3001343 3913480 LOS3E8 o edsls  eaiget
Philadel. « Reaaing.. 223 2991 23076093 9,227535 —1.357,291
SummitJBranc.i.......... 1267.210 1,328,556 93924 128 238 <26,312
Lykens Valley. 1112,;>5i  1,069'834 63.620 200 -b3<1,420
Totallli roads)...113.at-2.7ti4 1lu.3P2,5ii 31.A03.3SI9 83,19M(il  —730.962
1%?3 18%2. lﬁa 18%2. Inc. or Dec.
Uid*e S'-ntes -

A 58,361 66,009 ,652 . 22,717
Adirondack A Balt b0 169500 aggre | 4har 4037
Allel hen VaIIe ...... 430, 3 , 1033, —

T h e e 7 g’g
B By dee B Bl
Camden & Atfanic - 57018 54829 r020 130 2401
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E — r—---- ross
a\l/s\%L 1893Q 5 Inc. or Bee.
maths mates- |CM) HMs4.ist"E£7* T*« 1 _
ciBkrianl ¥>I>|u*: " _241?103 I!/Ila%oln Bt Bﬁmu;l;tanln e o 1083 -81:570
Mobile * OHIO...... X
(PRI it 30- £§537§ N At st L. A 5156573 tIM tl aim
au iR 1'??5*5-53 Hev¥ (Ijkrl?garés %hSouth 1%%%%% THiaat F1M |
tViftg 14 it ......... 115731 orio outhern ;
k{'a‘t?é‘r‘stéa BferMesI &H&503 Sorfolk SWvuamz: 10.1(:)3—2.;315 Bﬁgﬂﬁda 23?1313‘71259? ;3,%\//\
Nngv \/ﬁogttﬁ Sertb mu n]%ﬁ 7382 150 ;’29%4
t, -t - 3 )
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— Shares, both sides.— . Balances, one side.-----Sheets
Cleared. Total Value. Shares. Value ghares. Cash.Clear'd.
*

Fob. 19.. 872,900 55,200,000 58.600 3,400,000 73.500 318
« 20.. 651,700 38,900,000 51.300 2,900,000 69.300 2%
¢ %:ZL 503,000 30,100.000 4MOO 2,300,000 45,8J0 279
« .

4 23 485.200 30,200,000 39,700 2,100,000 40,000 275

Tot.wk..2.515,800 155,600,000 193,700 11,000.000 228.600 1,167

W klastyr?,216,700 515,300,000 811,800 53,101,000 1,515,500 1,112

The stocks cleared now are American Cotton Oil common
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gaa, Chicago Milwaukee St. Paul corn-
mon, Chicago & Northwestern, common, Chicago Rock Island
& Pacific, Delaware Lackawanna & Western, Distilling &
Cattle Feeding, General Electric, Lake Shore & Michigan
Southern, Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New York & New England, New
York Lake Erie & Western, Northern Pacific preferred,
National Lead common, Philadelphia & Reading, Union Pa-
cific and Western Union.

gtton etavri=(Com m cvctatgucjUsTxplexus

[From our own correspondent.]
London, Saturday, February 10, 18%4.

As the collection of the taxes is now going on rapidly the
supply of loanable capital in the outside market is decreasing,
and the Bank of England is gradually obtaining control.
Short loar s are about 2 per cent to 2% per cent and the rate
of discount is about 2% par cent. On the Continent the value
of money is declining. The Austro-Hungarian Bank has this
week put down its rate from 4% per cent to 4 per cent and
the Swiss rate has also been lowered.

The price of silver has fallen day after day all through the
week, mainly owing to the stoppage of the demand for India.
Apparently there was a good deal of speculation in India,
where it was believed that the Government would put a heavy
duty upon tbe metal, and also that the India Council would
miintain i s minimum price of Is. 1 per rupee for its
diafts. As the belief in both cases has now been shown to be
mistaken, the speculauoa broke down, and the break-down
was lias-enel by rapid lighteoing of the Indian money mar-
ket. This week the Bulk of Bengal raised its rate of discount
from 7 per cent to 8 per cent on Tuesday and on Thursday
from 8 perc-nt to 9 per cent. The Bank of Bombay on
Thursday put upi's rate from 7 per cent to 8 per cent. In
Calcutta, more particularly, there are fears of a money panic.

Many importers are reported to be in difficulties and the supply
in the market isvery short. It will berecollected that no rupees
have been coined since the 26ih of June, while the Govern-
ment, in preparation for the sale of Council drafts expected in
London, has locked up over six millions sterling in the Presi-
dency Treasuries. To get command of funds there has been
heavy selling of rupee paper. Only afew months ago itstood
at a premium of 8 per cent; now it has fallen under par. The
Indian exchanges went down yesterday to Is. 1% i. per rupee,
and the price of silver is as low as 29}d. per ounc’, the low-
est quotation ever recorded. Meantime the opinion is general
amoDgst all engaged in the trade with India that the exchange
must go lower, and merchants consequently are not selling
their bills. Owing to this the banks are not buying Council
drafts, asthey cannot cover their purchases. On Wednesday,
for example, the Indian Council offered for tender a3 usual 0J
lakhs of rupees, and wasable tosell only 81akhs at Is. 2 I-32d.
per rupee. The previous Wednesday it sold 40 lakhs at Is.
2Jkd. per rupee.

The belief is gaining ground here that trade is improving.
As yet there is no marked evidence to that effect, but the feel-
ing all over the country is much more hopeful. The railway
traffic returns are exceedingly good. Week after week they
show large increases; but to some extent that, no doubt, is due
to the fact that goads were kept back during the coal strike.
The Board of Trade returns for January are fairly satisfac-
tory, considering all the circumstances. There were only four
Sundays in January this year while there were five last year,
consequently there is one more working day. Allowing for
that, there is no increase in the value of the exports. But
the falling-off has nearly come to an end. On the other hand,
there is a very large increase in the imports and especially in
the imports of the raw materials of manufacture.

The rise in British railway stocks, which has been going on
for three or four weeks, still continues. Investors are buying
largely. Owing to the experience of the past three and a-balf

years they still distrust foreign securities of all kinds, and as
they are confining their purchases to home stocks, all those
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are rising week after weak. There is also a marked recovery
in Colonial stocks. In the Americau department the more
hopeful feeling noted for sometime past continues, but opera-
tors aie deterred from acting partly by the tariff debate and
partly by the fluctuations in New York. That there will be-
fore long bo a very considerable increase in purchases here is
the almost universal opinion. But until New York gives the
lead there will not be much done here. The reports from
Argenti na are still favorable so far as the economic condition
of the country is concerned. The maize crop, it is true, has
suffered much from drought, but lately there have been heavy
rains, and it is hoped that much good has thereby been done.
On the other hand, the political prospect is unsatisfactory
and the gold premium is exceedingly high. There is as yet
no sign of an end of the Brazilian struggle, but here the im-
pression is gaining ground that the insurgents are winning.

Upon the Continent there is a decidedly better feeling than
there was. For about two years the German and Russian
Governments have been negotiating a commercial treaty, but
the difficulties were such that until quite lately it seemed im-
possible to overcome them. At last, however, the Czar in-
terfered, and now a treaty has been arranged. Roughly,
Germany gives to Russia the advantages accorded to Austria-
Hungary and Italy by the treaties concluded about ayear and
a-half ago, and in return Russia makes important conces-
sions to Germany. There is a very strong opposition in
Germany to the ratification of the treaty by the
Reichstag, but the best opinion is that the Emperor’s
influence will prevail. The conclusion of the treaty
has made a very good impression in Germany and it is
hoped the worst of the depression is now over. 14 France
the conversion has been a complete success and the Rentes
are recovering. The high protective duties proposed are dis-
couraging operators; still the belief is that business will
steadily increase. In Italy there is at yet no cliaDge, but the
subscription of the capital for the proposed German-Italian
Bank by the great German bankers leads to the belief that the
Italian Government will get the assistance it requires and that
gradually it will surmount its difficulties.

The imports in January have been as follows:

1894. 1893. Difference. Per Of.

ISIPOKTS. £ £ £
January .. 38,453,613 33,126,470 +5,332,143  +1609

The exports in January have been as follows :
1894. 1893. Difference. Per CI.

Exports. £ £ £
January ... 18,151,880 18,026,019 + 125,861  + 0-69

The exports of foreign and colonial produce for January
show the following contrast:
1894. 1893. Difference.
RE-EXrOBTS.

£ £ £
January ... 4,316,643 4,785,629 —438,986
Theratesfor money have been as follows:

Per Gt.
— 91

Open Market Rates. Interest allowed

<0 lordeposits by
,%i Bank Bills. Trade Bills. Disc’t ITse
« Three Four Six Three Four Six Stock At 7to 14
Months Months Months Months Months Months Banks. Gall. Days.
Jan. 53 1$®- m® - -2 @ 2 2 @3 ibs iX
“ 123 m® - 2 &M2 @27 2*«2™ XoZX m iX IX
193 1716®@mam 2 @ —2 @2 2 ®2% IX 1
263 2® —2H® - - 2*@3 27®3 2%@3 IX 1 m
Feb. 2 2x 2H@ ~ 2H® - - 2P 2«®S 1 1 M
“9 7 2%® -2M®—28i1& - 2U® - 2%®- oM* — 1 m 1M

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Feb. 9. Feb. 2. Jan. 26. Jan. 19.
Rates of
Interest at Bank Open Bank Oper Bank Open Bank Open
Rate. Market Rate. Marktt Bate Market Rate. Market
zZX ZX zZX ZX zZX 2H zZX zX
Berlin. ... 3 m 4 2 4 zx 4 Zx
Hamburg.. ... 3 m 4 2 4 ZX 4 zX
Frankfort...... 3 2 4 ZX 4 ZX 4 zX
Amsterdam.... 3 ZX 3 ZH 3 ZX 3 %
Brussels ... 3 ZX 3 X 3 zX 3 X
Vienna........... 4 . 3X iX SX 5 4 5 4
St. Petersburg.  ox 5 OoX 5 6 OX 6 ox
Madrid 6 6 6 6 5 5 6 5
Copenhagen... 3X 3« 3X 3k 4 4 4 4
Messrs. Pixley & Abell write as follows under date of

February 8;

Gold —There is not the slightest demand for gold, and the whole of
the arrivals have been sentinto the B ink of Engl mil. The total pur-
chased including ooin, is £302,000, while sln.onO has been taken for
export.” Atrrivals: Bombay, £ 16,000; Klver Plate, £20,000; Cape
TE%WF. i}QS,OOO; Australia, £2,000; West Indies, £8,000; total,

al, X
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Silver —For a week- there has been ijnthiuc bnt decline, and for the
gnt time Indian Rxobun«e ia below 1s. ,'d. Silver has been offered
pretty freely, and at the moment no limit to the tall can be seen. Wi>h
sueh "dearth of applications for bills yesterday. and the poor rate
realized, tit- market Ins fallen to 29%-<t. which is lower than the pre-
vious. record of 3oth Jtioe, 1-493, Shipments Feb. 2 : India. £189, 600

China £09,000. Arrivals: Sew York. £172. OOO West todies, £ 10,-
COO; ChiU, £70.000; Australia. £19,0 >0; total, 1,00

Mexican Dallam.—These coin have been almost entlrel nomlnal.
Shipments to Penang. £26,900. Arrivals from Sew York, 0.

The quotations for bullion are reported as follows:

GOLU, SILVKIi.
London Standard.  Feb.8.  Feb. L | ondon Standard ~ Feb.8-  Feb. 1.
$. d * d d. d.

Bax gold, flue— & 77 77 9 Barsilver, fine...0s. 2n 30 11-10
E&rgold parting.oz 77 9% 77 9* Bar sliver, contain-
Spaa.doaMolSiS.0* 73 9 73 9 ing grs. gold..ox. 311-10
U.3.*oldmin ..ox. 7« 4H 7d 4H Cakesilver— 31 11-16 ssh
Herman goldcofelo* 7a m 70 ih Mexican dollarsL.oz, 30M

The following return shows the position of the Bans of
England, the Bank rate of discount, the price of consols, &c.,
compared with the last three years:

18Ma 1893. 1892. 1891.
Feb. 7. Feb. 8. Feb. 10. Feb. 11.
£ £ £ £
MrO8i«tSO&™ ..«*e¥e* @k * UIM&10 20.Mi.fm 24,031.145 24,054 270
FuMIc deposits...ug*.,.,a..... 7,279.773 5.7«3,520 9,583 133
O th«rdeposits 37.3-38472 .29.053,003 27,990,113 29,201,155
«0o*!linm*9B&aecailtles.......... 9.030.158 11,227.252 10.2S7.0d3 IMftM M|
Other memriUm 2311885i ujm jm  27.103,535 29,597,054
Um&rro— ....... m-.iM.A23  17,914.978 15074101 W.cet 405
28.417.100 235508973 23,857,2*« 23,603,135
m h u toHahthU p«rct U 11 10 O «» 41 3-10
o W&'S 7* 5 s
............ I-"5 ma 96 9.19 97 3-1s

tearUsmm mturuu........

The following shows the imports of cereal produce into the

United Kingdom during the first twenty-three weeks of the
-season compared with previous seasons:

1S3,0ts,000 119.93i.0i30 U 8as.tMO 121.56S.U09

IMPORTS.

1993 94. 1992-93 1991-92 iIWMit
laiporteofwbex»t.evrt26,971,079 29.710.731 35.111.715 28,102.6-0
B«r.ey 15 '375'2-1 8..7C.115 1t,699.759 11.3.45,773

52 07 : 6,195930 6.97.:,664 6->]7, ©m
IIMSL3L7 1,514'107 61*0.97

2! 32 Mitt 2.019,1re 1.767,257 1.573 .93
13,313. 18> 13,301 >337 10.297.294 12.233.373
$.73-6863 9.932.151 8,011.723 6,765.2.*

Supplies available for consumption (exclusive of stoc*. it
September 1):

1893-94. 1892-9% 1891 92.
Wheat..........cc.... Wt.245.971.079 29,710,751 25.141.715
Tmporos of dour...... 3.763.363 9:962'151 9 011,723  8.765.20
laic* of tome-growa, 11°04.350 12,899,275 15,317,346 19.1)96 0)7
Total--— ------m-- 47.284.092 52.372.177 58,470,749 51,863,932
Aver, price aheatwees.C™**, 7-L  26*. 31 33* Id. 33a 54
Average price, *ea*0a.,28s. 84.  27*. 61. 36*. 84. 33. 34

The following shows the quantities
maize afloat to the United Kingdom:

of wheat, flour aid

r»u»«™, hnsi meek. 1893. 1992.

W heat ops, 2.232.000 2.2)4.000 2,408.000  2,391,00*

Flnur, equal to *«. 366,000 371.000 454.000 498,00*

................ -its.  512.000 131,000 266,000 425.009
Eujll.ii Pltisnclal *I»rk**t«—Per Cable.

“ The daily closing quotation* for eecurities. &c., at London
are reported by cable as follows for the week endlng Feb. 23;

linden. Ifon. Tues. Wed, Tkure m.

8Uvsr, per o*u,..~.—.6°29% 89% 79 88% 27%
mtrioavi* new 24% par ota units 9% 99% 99% N Z %

do (OCIMSUA--—— »% 99%. AT, *9»1. 9%t  »9%
Broel ‘rlent?* tin Parls)tr )8 52t BG6- § 98-97% 88- 82% 98-92% 99-17%

0

-Oaaadlan Paaltte 70% 70%  70% emdy 70
mCalc. sen. A at. Pauli.... 57% 57% 58%  58%  58%
Ittlools Central....... 9.14 92% m y-3% 93%
J.Uce Shore "130 12; 189% 121% 130
Lxtlaviile ATKC vsthIa 47%  47% 6%  41% 47% 471 %
Mstleaa O ntral 4 62%  54%  52%  52%  62%  b2%
N V.CeutTal A ila- U gt lot% 101 100% 100% 101 10i
3 ¥, IAjts ErleAWsoto 17 10% 10% ia% o7 16%

do " 24 eon*...... 80% 80% 1 60% s0% 81% 81
erloUtAWestem pref. —
Sfirtaerr, Pacmc prsf *i8% - 17% 19% ns% 18%
Pean.rlvaat*.......... MN  50% ' 5% 50% 50% 50%
Pvll*dfclpW*A Headlng 114 n ii 11 10% 11
U non Partite.. e ke 18%  18% 18% 18
Wabash pref.. .114 14% 14% Mm 14%» »4%

(CommcvciaUiiut miscellaneous ileius

Imposts and Exports for the Wekk.—The following are
the imports at New York for the week ending for dry good-*
Feb. Is and for the week ending for general merchandise Feb,
Id; also totals since the beginning of the first week io January,

maXIaX imports at *tv tork.

For Week. 1991. 1892, 1893, 1891.
Dry fined* $3,154,iw)2  *3,173,722  82382,302. ~*%345j05
Gen 1met’hT.  6914.71)- 7419631  7.581.0-2  4.990,474

S.Total .......... *10 939,700 *10,593.413 *10,683,384  *%336"179
inceJ
loods o 82 9 *13.315,483
ansfdlr 4%%?&8/ ?S}L%i éé) %ﬁiﬁﬁ&% 40,297,619

Total 7 werk»  * *70.752,248! *73.210.46Si *99,929,428 *53 813,102
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b 'Il'he imports of dry goods for one week later will be found
elow

fhe following is a statement of the exports (exclusive of
pecie) from the port of New York to foreign ports for the
veek ending February 20 and from January 1 to date:

EXPORTS FROM NEW YORK FOR TUB WEEK.

1891, 1892. 1893. 1894.
For the week.. $4,913,103 $7,015,852 $4,772,244 6,383,543
Prev. reported.  38,23t,467 52,312,900 4L.654.766 24 475563

Total 7 weeks.. $43,221,570 $59,32S,752 $46,427,010 $50,859,111

The following table shows the exports and |mgorts of specie
it the port of New York for the week ending Feb. 17 and since
Jaguary 1, 1891, and for the corresponding periods in 1893
and 1892

EXPORTS ASD IMPORTS OF SPECIE AT NSW YORK.

Exports. Imports.
Sold. .

Week. Since Jan.\. Week.  SinceJan. 1.

s $1,300 $194,930 $533,977
723,750 822,180

167.867

1,324,900 3,581,983 6,218 32,720

3,000 2,251 4591

9,000 41.650 9,521 75,076

All other countries. 97,330 423 13,032
Total 189*. $1,333,900 $3,729,263 $937,093 $1,G48,943
Total 1893. 2,752,295 20.316,*67 ,SO 133,757
Total 1892. 1,700,200 2,563,922 473,238 2,018,755

Exports. imports.
SUeer. P . P

Week. SinceJan.1l.  Week. SinceJan. 1.

Treat Britain........... $369,133 $.>,791,110 $3,042 $4,113
143,000 0,90

*'e»t ladle 2,850 39,475 3,070
T st 6%888 72,500

iTsto , .

12,506 3,415 102,676

Total 1994........... $872 033 $5,997,911 $75,493 $194,662
Total 189.1.. . 38731 > 3.9 3252 17,292 4-7,975
Total 1%:>2 315. 437 3.«1".549 9.690 248.-112

Of the above Imports f* the wret in 1894 838-32 were
American gold coin and $3,0(31 American silver coin. Of the

exportc during the same time 818,01)0 were American gold coin,
and fi.f’XW American silver coin.

Importations and Warehouse Withdrawal* at Dry Goods,
The importations and warehouse withdrawals of dry goods
at this port for the week ending Feb, 23, and since Jan. 1,

f18|9|4 and for the corresponding perlods of last year are as
ollow*

- Messrs. Winslow, Lanier & Co. will pa
1on a number of securitiea, a list of whic
another column.

divi lends March
will bo found in
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Brradatiid'n Fleurea Brought From Faze 353.—The
statement oelow is prepared by us from the figures of the
New York Produce Exchange.” We first give the receipts at
Western lake and river ports, arranged so as to present tin
comparative movement for the week ending Feb. 17, 18f4,
and since August 1. for each of the last three years:

liKlivtt at—  Flour. Wheat. Com. Oats. Bariev. Rye.
BblsAWUb* Btuh.ec Ibs Bush.56 Ibs Bush.32 Ibs Bush.iHIb Bu.66 lbs.
OhtOMO ... 56.316 212805 1,763.577 761,549 350.905 16.933
Milwaukee... 42,735 174,850 87.050 100,000 180,790 8,400
Duluth........ 8.850 337.652 11,704
Minneapolis. €87,820
1391 85.700 17,805 000 600
Detroit....... 1,885 60,584 62,630 26,275 11,352
Cleveland... 6.470 46,119 7,513 6.432
Bt, Louis— 19,955 40.601 739,700 101200 39,760 3,50f
Peoria.......... 4810 5400 298.-450 207.000 53,900 18K
Kansas City. 24.433 7,A8
*Tot.wk, "94. 142435 160581 2,945,022 1,204 255 631.097 31,135
Same wk.*93. 808,406 2.001048 2,607,500 1.417,018 514.242 80,670
Same wk,92. 226,966 2,519.811 3.516,773 1853.911 814,810 67.066
Bines Aug. 1.
1893-94.... 7,645 052 115.7.-9,119 07,868,135 72,861946 23 189.936 2.434 598
1892-93.....  8.182,676 180.600.054 74,080.855 08.257.081 23.430,226 6,914.113

1891-92....... 7,205,817 162,604.3*53 T3.026,712 04 007,3971 2r,197,mIU767,02<0

The receipts of flour and grain at the seaboard ports for the
week ended Feb. 17, 1894, follow:

Flour, heat, Com, Oa arley, RI/
oy RESSIRS at— bbls. \Ql e fﬁ Bb y ish.
Boston ... ; 2 399 172,875 87 y34 ,525

i ia.... 15229 28264 21,661 9,600 )
Philadelphia P 451537 112
3900 31136 15800 10>
New Orleans....... 1459 1403339 38,032
220285 89,187 84 811 103097  109.675 1121
Week 1893... 647,745 988.8:8 656,060 110,04 17,074

The tota recelpts at ports named in last table from Jan. 1
to Feb. 17 compare as follows for four years:

1894, 1893, 1892, 1891.
Flour....cccccoeeia bbls. 22.-0.296 2,044,174 2,630.892 1,810,m
2,329,"19 4.703.303 9.837,8'4 2,234,855
1359-1,443 5,372.017 26,220,416 4,787,304
3,830.813 4,874.9 ,1*0.8 4,247 711
969,126 1,397.426 1.561.645 904.1*2
26.686 03.648 1,01;,244 8U,0lo
Total grain.......... 20,798,886 16,441,452 45,817.912 12,252,097

The exports from the several seaboard ports for the week
ending Feb. 17, 1894, are shown in the annexed statement:

Wheat. Com. Flour. Oats. . eas,

Exports from— bush. bush. bbls. lusn. ggseh Eugh
New' York.. ... 3%0101 36796 114.251 6,070 .. 12,006
Boston o . b87ori 02,479 41,51
ohiladeloni 20,606 1%%%% 15. 77 21,152 9.173

. )

New Oclonme . 408 2 Lgd

[} rieans . LO0s L
Newport News..| 66000 425714 24215
Montreal

Total week *10,705 1,956.294 179589 27 300 22,329
game time 1H93...1,013.015 779,016 225,847  G8,8i2 67,522

The destination of these exports for the week and since
Sept. 1, 1893, is as below. We add the totals for the corres-
pondlng perlods of last year for comparison:

Week_ Since Sept.  Week _ Since Sept. Week,
Feb. 17. 1, 1893P Feb. 17. L 1893. Feb. 17.
bbls. bbls. bush. ush. bush.
90,245 3.910,958 4-2US5 12432128  9*9,212
AL qgaay 1B 128G ASAE g
8. &C. America.. , , ) .
3,8 640.610 23,003 10,004 S2.1VS
N. A. Col’s. 109-1 210.450 L. 58,001
Othercountrles 6 20.831 i0i.319 993 50,834

179,59 6,291.738 610,705 25,435,083 1,956.294
Total 1892-93...... 226,847 6.880.016 1.0i3.015 44,688/182 779,015

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Feb. 17, 1894, was as follows:

Wheat, Com, Oats, Rye, arley,
In store at— bush. busw. bu: i’] buysh. % ﬁy
14912000 1,402,000 929,000 8,000 46,000
864,000 1000 08,0 16."0.
30,000 70.000 13,000 15,000
. 1,927,000 600,000 53,000 61000  466.000
Do afloat 0| 307,000 150.000
47x8000 860,000 230,000
iRk afloat...... 19 4,910,000 1(113,888 %‘888 114000
aukee. B "~y )
Bulteh 1110371000 176000 21000 32000 23000
. 298000  1,304.000 10,000 7,000
Do 7140700 370%0
Detroi . 1,742.000 13,000 23,000 1,000 0,000
20,000 14/00 !
8t. LOUIS..ccovrererennne . 4,810,%,00 832888 27,000 31,000
incinnati................. 7,000 27.0-0 28,0*10 34,000
Cincinnati . 099000 706, 60,000 o0
. 143,000 45%100 780041
. 030,000 6,000 145,000 39,000 48,000
Philadelphia.......... . 337.000 418,000 145000
) ) 123,000 383,000 114,000 1.000 3,000
Indianapolis............ 175,000 90,000 Tt 1*00
653,000 71.1)00 28,001 1000
Minneapolis 1% égéll %8% 96?% 0%% 10%'808 2%888 100,000
i [T , X , ,
On MISS’I)SSIppI River 39,000 15,000
Tl Eb thoetk aeatee 1AL 32000 SO0 137000
otal Fep. ) B )
Total Feb. 18 189300.216,100 147081000 60<7Q00 017,00 1'908/100
Total Feb. 2d 1807 41473788 10033217  3039.736 1,901108 1021693
Total Feb. 21.189123.32-4904 2595759  2.882,624 394’811 2678153

—1 ehigh Valley Coal Co. first mortgage 40-year 5 per cent
bonds are offered for sale by Messrs. Dick Br s. & Co., Phila-
delphia, and Dick Bros. & Lawrence, New York. The bonds
are guaranteed, principal and interest, by the Lehigh Valley
RR. Co. Full particulars will be found in the advertisement.
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—Tbe Mutual Life Insurance Company of New York is now
in its fifty-first year, and the report for 1893 shows that t.he
assets now amount in the aggregate to $186,707,680 and the
liabilities to $169,755,071. The surplus fund for the payment
of dividends and to insure the policv-holder against every fu-
ture emergency amoums to $17,952,608. The company now
has policies in force insurin $803 284 738. The assets of the
companv aie invested as follows:

United States bonds and other securities.. . $72,936,322

first lien loans on bond and nioitgage___ 70.729. 38
Loans on stocks and bonds.. 7,497.200
Rcalestat- e, 18,0-9,918
Cash in b.nks and trust companies . 10,841,691
accrued Interest, deferred premiums, &c.. 6.6u9,608

$186,707,680

—Mr. A. M. Townsend, the agent of the Hongkong &
Shanghai Banking Corporatlon has receive 1a telegram from
the head offie at Hongkong, stating that for the half-year end-
ing December 31 last, a dividend was declared at the usual
rate of £1 sterling per share, that $300,000 has been added to
the reserve fund, making that fund stand at $4,200,000, $100,-
000 written off premises account and $115,000 carried for-
ward to ihe new account.

—The forty-eighth annual statement of the Connecticut
Mutual Life insurance Company is published in this issue of
the Chronicle. The company now reports net assets as
$59,926,199, nearly all of which is invested in_first mortgage
loans on real estate or Government bonds. The income for
the year was $7,776,133 and the disbursements $6,887,329.
The ratio of expenses to receipts was 990 per cent.

—W. J. H»yes & Sons, bankers, of this city, Cleveland and
Boston, offer for sale, and espemally recommend to national
banks, C|ty of St. Paul 6 per cent bonds due 1895.

City Railroad Securities—Brokers’ Quotations.

Bid. Ask. Bid. Ask.

Atlantic Ave, Brooklyn D.D.E B. A Bat’y—Stk.. 123 126
Geu. M 5% 1909...a&0 00 1st gold 5s, 1932. J&D 100

Bleek St. &'Ful. F. S k. 30 S .................................. 97
1st m »rt 7s 1900.J >J 108 .o hth Avenue—Stock___ 236

B’way Ave. —Stock 18 crip, 0s, i1914............. 105
1st nlovr 5s, 1904 } 42d & Gr. 'st. Fer.—Stock 298
2d mort , 5s, 19 4 42d St.& Mali.it *t.N.Av. 40 50
B’way 1st, 5s, pruar 1924 . 1st mort. 68, 1910.M&"™ NO 112
2d 5-sint asr nCl. 190 > p7 2d mort income 6s.J& J 57
Consol 58, 1943.. H. St. & P. Fer -Stk.

Brooklyn Clty—New tk 1921a 103 %2 lst mort., 7s, 1894 J&J 104
Cousol. 5s, 107 100 ~ Long Island Traction— 17 T8
B’ k vn Crosst n 5s. 1908 105 Metropolitan Traction 101 1017*2

Brooklyn Traction 13 15 Niuth Alenue... . 134 140

Central Cro*st"wn—Stk.. 135 Second Avenue 120
1 fcmort 6s, 1922.MA N 115 i20 1stmort., 5, 1909.M&>' 102

Cen. Pk. N.& E.Riv.-Stk %‘1‘6 145  fcliuth Avenue—Stuck___ %g% 200

Cllrlstp r J&I0th St.—Stk. 125 I1SO 1st mort., 5s, 1937 j& j 111

1>tmort., 1898 ... AAO 105 Twenty-Third St.-S ork. '90 ...

N. Y. and Brook 1. n Gas Securities—Brokers’ Qk ia*i*»ns.

GAS COMPANIES.  Bid. Ask. GAS COMPANIES.  Bid. Ask,
BrookIYn Gas-Light......... no 115 Metropolltan (Brooklyn). 138 145
Central............. uo Williamsburg........0... 135

60 100 105
132
105 105
Jl4 150 184
LoD
75 80
People’s (Brooklyn). 80 82 CommoN......ccceierieininns 35

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction
By Messrs. R. v. Harnett & Oo.:

. Shares. Bonds.
2 Chemical Nat. Bank .. 6 Ft.LeeRy.Co.Ist 55,1932.$15 lot

By Messrs. Adrian H. Muller & Son :

Shares. Bonds.
54 Nat. Bank of Jommerce. 173 30 Memphis Scimitar Fob-
1 N.Y. Law Institute ...$170 lishing C 0...ccceee a0
500 MuniripalElec. nghtCO 80 Mammoth Spring Cotton
of Brooklyn............ 14012 Mills of Arkansas.
5 Goshen Vat. Bank 95450 lot Bonds.
8 Central Nat. Bank. N. Y.120ks $23,500 Tnd. Dec.A Weit. RR.
21 B’fclyn & N. Y. Ferry Co.ISo?® 2ds (trust receipts)
25 Title Guar. & Trust'Co.. 174*h  $13,160 | Dec & West.RR.
07 Uyndmau Electric Light, ino. bonds (irust recelpts}z
Heat & Power Co. of $3,225 Ind. Dec. & West. R
Hyndraan, Penn.. stock (trustreoeipts). H
200 Everett Writer Co. of Ev- $3 000 Egomal Ciub'2d 5s,
eretl. Penn. . 1911, J&F ... 30>
5 EquitableLif* Assurance $3 000 Progress Club CB
society of U.S..*[,u50 p ah. 1930, Jan .
25 Beekton Coustr’ction Co. $4,200 Hebrew Shelterlng
pref. . g=~" Guardian Society 1st 58,
215 Sterling Iron A Rv. Co.. 30 1900, M&N....coocvinirnnns 82
2 4

0 U. S. Mortgage Co..
and fftnanctal.

D. Davis & Co.,

BANKERS,
NO. 44 WAJLL.SX., NEW YORK.
Samuel D. Davis. Chas. B. Van N03Tband.

THE MERCANTILE NATIONAL Bmiml

OF THE CITY OF NEW YORK.
No. 191 Broadway,

Capital. - $1*000,0091Surpln* Fond, - $1,000,0'#

WILLIAM P. BT. JOHN, President, | FREDERICK B. 80HHNOR. Oa«hi«r.
JAMES V. LOTT. Assistant Cashier.

ACCOUNTS SOLICITED.

iBauhtnn

Samuel
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Jhc Bankers' © alette.

OIVIOEXDS.

Xante of Company. Per ] When \

Books Closed.
OmL ~ Payable::

(Days inclusive.)

Railroads.
Buffalo &Soothw

Jtrra. prxf... 6 Pel). 24 _-—----—to —_ -
FMlatielfiMa & Erie. common - 2 Mar. 1 —.-mto
Liiwcella **eo .
Hectcer-JoHe.-K-w'l MUI pligv. )? 2 iMar. 24 to Mar. 1
Joarneay & Buruttsm, common.! 2 ;Uar. 3 Feb. 22 to Mur. 1
Joursea] atBumkaui. i>t.(f],1ar. vpril 1 to - -
Trenton Potteries, prvf. (qu; |r)> 2 Mar. xo Feb. 29 to Mar. 11

WALL 4TKEKT. KRi DAY, PERU CARY 23, 1S91-5 1> ,U.

The 3lone) Market and Financial Situation. — History
repeats itself, and the business of the country is again lan-
guishing while we wait foraction by the United States Senate,
just as we waited in September and October last. What-
ever may be the action of those honorable Senators on the
tariff bill, it seems inconceivable that they can fully grasp and
comprehend the injury done to mercantile and industrial in-
terests by long delay and uncertainty. It is sometimes pos-
sible for physicians to let a patient expire while they are
wrangling over the best method of treating him.

The decline in wheat to the lowest prices on record has been
the subject of much discussion and there has been an attempt
in some quarters to couple this with the decline in stiver. Bat
this seems only to be a case where the wish is father to the
thought, and if wheat should rise next year to 11 per bushel
under possible circumstances like those which sent the price
above Si 28 only three years ago, we should tear nothing
more of the depr*»iiw influence of the decline in silver.

When the Philadelphia & Reading Coal & Iron Company
loan of i-i.mjO.titO on cool and coal accounts la completed,
it will mark the first distinct negotiation accomplished to
wards the rehabilitation of one of the insolvent railroad com-
panies, and its success will undoubtedly give encouragement
to many of these who are interested in the securities of de-
faulted railroad*.

The open market rates for call loans during the week on
stock and bond collaterals have ranged from % to |  per cent,
the average being ! per cent. To-day rates on call were \4 to
t‘4 per cent. Prime commercial paper quoted at 3 to 4% per
-cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £777.000 and the percentage
of reserve to liabilities was 80 21 against 51-91 last week ; the
discount rate was reduod from 2ff£ to 3per cent. The Bank
of Fra ce show* an increase of 3,800,000 francs in gold and
3,225,000 francs in silver.

The >e** York City Clearing House banka in their statement
of ivhru»ry 17 showed a decrease in the reserve held of

112,142.0<0 and a surplus over the required reserve of
174.538,325. against 1fI8.833.700 the previous week.
RV iHjttren sfran. 1993. 189*2.
Feb 17 rth. t? F-6 20.
4 r *
9is*g b e, 50 y2/ 700 60.472,700 59,372,700
301.2.«¢» — — #8,191,800 80.007.900
) »m t* 491\/JU 8. 4oo 1*8 “ijLA; 402,518,800 476.571.000
OireaUmm. .. =7 S-|O 5.51% 500 .700
dmirmti*.. . *2» esyx! lﬂVIJ Io r 4, *84 160 *94,1113.2"0 531,261.800

_««KI R
mliettmi »«iatere..
Steer** Mil
Leg* nmwva ..

#9 587.'W live 9,212,7**0 75.7W .300 113.152.190
1 8.447.100 Dee 2:930.200 55.8VH.900 50.520.900

"2 -7. 34. 00 1*8.12.142,900 134.509,290 163.073.000
142,4.8°07f Dm. 1.046.0%25 120,903:300 182,815,450

sojpta* nw rn _ 74,53«8a* Dr 11.096.875 13,605,903 80.857.550

Foreign Kxtli* g¢—Rate# for sterling continued very
strong up to tits clove of business on Wednesday, and bankers
had further advanced their rates, so that gold shipments were
talked of, Thursday wan a holiday here but the cable
brought a reduoti m to 2 percent in the Bank of England
rate, and to-daj long sterling was stronger.)

To-day actual rate* of exchange were as follows :
Bankers’ sixty days sterling, 4 88%4 g4 861* ; demand, 4 88
#4 Jftj£; cables. 488 ®4 t»\.

P**te-» rare. ,,f I.*di. g hankers are as follows:

Fenmary ™3. Sixty Days, j Demand.

*R7 %4 87% i 8) 44 “9%

465%¢eM -0 j .

4 95*54 85%

5M6»5 1.1V5 Ix**5 17%
4US4  *Q*1-1 40*.
95%» 95HI 95%** g5*]

THifs%® . . Uhl*tm IAmdtm-.

FHsoww miw ™ id .o o

SMiMUttent .rjr “m*mmb .« »i...... . .

1fi* ! trait* #

<$ n )
(m |em|mmrkj*}tf

Aim'wr -humt i
WrmMiorim m
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The following were the rates of domestic exchange on bow
York at the under-mentioned cities to-day: Savannah, baying
par, selling % premium; Charleston,’ buying par, selling
premium; New Orleans, bank, $1*00 premium; commer-
cial 75b. premium: Chicago, 30c. per $1,000 premium; St.
Louis 50c. premium.

United States Bonds.—Quotations are as follows:

Interest Feb. Feb, Feb. Feb. Feb, Feb.
Periods 17 19. 20. 21. 22. 23.
........... -.re ~Mrft. 90 ’ 93 * 90 * 96% * 96
43,1907. ... left. Q.-Jeu, . *113% *113% *113% * 113% ;o *113%
4s,1907....... .. oup. 0.-iau. '113% *113% 114*81 *113% . 1147
5s, gold, 1904 .coup. 8 i-'eb. *117% 1173s 117% 7%
55 gold, 1904 reg. Q- Feb. *117% 1173s *117% 11738
65 Vur vy. -ja--—-re--. J. A J. 102 -107 *102 *102 *102
,oar’ej-, 36---- rex. J. A J. *104 *10-1 *101 *104 *104
DovESIE oy Auy g oam g g
6s, enrey,'9S— ret. J. a J. ;
65, our<s):‘, '99-—reg. J, & J. *112 *112  *112 *112 ‘113

«Thists tna onoB bid attoe morning board; no «aie was made.
Coins.—Following are current quotationsin gold for coins:

Sovereigns.......... $4 88 Sgi 90  Finesilverbars.. —60 * — 611
Nai-oleons............. < 392 Five tranes.......... —90 ® — 95

X X ReUUmaiks 4 70 a 4 SO Mexicandollar*.. —43 o — 50
25 pesetas ... 475 i *63 Do uuooui’eial .- & — —
Span. DoublooM .15 55 a 15 75 Peruvian sol*___—45 » — 48
Iv?rx. l«moloon*.t5 55 ai15 75 English stiver... 480 a 4 90
Fine gold bars.... para prem. U.9.trade dollars —55 a — 65

United Stales Sub-Treasury.—The following table shows
receiptsand payments at the Sub-Treasury.

i . i Balances.
Date, ~ Kecstpis  Payment™ j  corp (Jain Cert’s. Currency.
Web. 11l 2,477.«?4 2,729,3—7 94,529,033 9%7.000 44,0%8.431
“ Dy SERPR ona Tt SASHAS)  esy 43%82%AR
= 0f 2,7%6.196 v.tel.oos; 04 6|4|0n(\)/45 988,086 44,015,924
- SS-i 2.91S.001 2,623.159 04*618,781 993,809 44,296,328
13.U0.-43 12,341,109

State and Railroad llomls.—The Virginia “Century" bonds,
2-3* of 1938* were not quite a* active this week, and fell off
from their highest prices, but recovered, the range being 59-
89’3 5'V.".IB* 00 sales of $120,000 bonds ; $73,000 Vo. s defd.
tr, reopt*, stpd., sold at 8J4-7J4-7; $5,000 Va. 6s defd. at
6% ; #40,000 Term. settlt, 3s at 771*-77; #3,000 Ala class **A™>
sold at 99.

Siailroad bond* at the Board were generally dull. The
Atchison 4*sold fairly around 71,and the Philadelphia & Read-
ing general 4* were steady, while the preferred income bonds
showed a small reaction from their best prices. Chicago &
Northern Pacific 1st5s took a new upward turnon Wednesday,
selling up to 46 and close to-day at 4614- The Erie 2d
consol* advanced to 79& a»«l close at 79. General Electric
debenture 5* showed good buying on the belter reports of the
company's prospects, and they close at »0. On Wednesday
the Boston market reported the largest day’s business in bonds
that they had hail for many months, and the Wisconsin Cen-
tral issues and General Electric debentures were leaders in
the movement.

Railroad and Miscellaneous Stocks.—The stock market
has shown no general animation this week, but there has
been some activity in a few prominent stocks. New Yoik
Central was particularly noticeable for considerable sales, de-
clining to 96 seller 60 and to regular, closing at 98 to-day.
There is a lues in gross earning* this year in common with
other railroads, whereas the Central in 1898 profited by the
World's Fair traffic and made a good showing. Burling
ton st Quincy ex-div. closes at 74's and St. Paul at 56?* on
moderate dealings, and these as well aa the other grang-
er* are naturally affected somewhat by the low
price of wheat; but they will all look for the opening of spring
business with hopes of an improved traffic. Reading ha* teen
steady but less active. Wextern Union close* better at 83%.
The industrials, including Chicago Gas, General Electric, Dis-
tilling & C. F, and Sugar have all teen among the leaders, as
usual. Gas is without new feature and closes steady at 027%,;
Distilling is waiting for tax action and closes at 27; Sugar,
also hanging on the uncertainty of legislation, closes lo-day at
80}£. There are frequent rumors of Congressional dealings
in this stock, and it is reported that the Washington
“lambs" generally get shorn. American Tobacco wu» rela-
, lively active on the recent, annual reportand closes steady at
has been a feature, soiling up to 381,
ot good report* of the company's condition and Closing
atwu-
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 23, and since JAN. 1, 1894.
HIGHEST AND LOWEST PKICES

rda 1 Monday, Tuesda Wednesda , Thursday,
SFaetg. 71 Fep 18 3 Feb 210" Feb. 22
12 12% n=8 12 1175 1218 12 12=8
1% *1 1%
ego8 70 1 69% 694 *69 70 *69 70
68 68 1 69% 69% 63 68 68% 68%
50*8 50% 49% 50 50 497 49%
115 115 *115 116 115% 115% 115 115
1 17% 17% 17  17% 17 17
«130 135 ,*130 135 135 135  134% 134%
754 76%! 75  75=8 x737a 74% 74=8 75=s
56% 5711 56*4 56% 56% 56% 567 57%
*117H 118% 117% 118% 118% 119 118 118=j
102>4102% 101% 102  101% 102% 102% 103
139% 139% 110 1*10 '138% 139% *138% 139%
67 65% 66% 65% 66% 66% 66%
36% 36% 36% 36% 35=a 35% 35% 36
ein 113 m1ll’ 113  112% 112% *111 112%
3638 30% 36=8 36% *35% 36% *35% 36=8
19 19 19 19 13=8 18=8 19  19%
*60 66 60 66 ‘60 66 *60 66
136 136  135% 135% 135% 136  135% 137
*168 169 *166% 169 16S11168% 168=8 168%
31% 31% 30 30 30% 31
*% % *0f % *% % *% %
*5 15 *5 15 *5 15 *5 15
*1 6 *1 6 *1 6 *1 6
*62 65 *62 65 *62 65 61 61
*101 104  101% 101% =*101 101 *102 104
*90 91 *90% 91% *90  91% *90  91%
7 7 *6% 1% *6% 1% *7
27 27 *26% 2717 27% 27% *27% 28=2
*14 15 15 15 *14  15% 13% 13%
65 65 *62 65% 63 63 *62 65
126% 127% 126% 126% 126 126% 126% 127
*98 100  +98 100  *98 100 98 98
4655 46%  45% 46 45% 45% 46 463,
*8 9 ‘8% g%  *6% 8 8% 8%
327, 32% *31% 32% *31% 33  *31% 32%
*1=4 5 «10 5 *1% 5 *i0 5
128 " 123% *122% 123% 123 123% 123  123%
'97% 98% *97% 98% *97% 98% 98 98
*10=4 10% *10 11 =*10 11 10% 20%
*29 3 *29 31  *29 31 *29 31
*127q 13% =*1206 1312 *12% 13% *13  13=fl
22% 23 <220 2 % *22 23 *22% 23
212 2295  21% 22% 21=8 22% *22  22%
*17 19 18 18  *17  18% *17  18%
*70 70 71% *71 78 *71 78
98% 98% 98  98*4 97=8 98% 98  98%
15 15 14=8 153* 14% 16% ,*14% 16%
*5 70 *65 70  *ao... 0 70
*3114 3234 *30  32% * 32 32
1C  16% 16 16% 16% 16%
| 35% 3634 36% 36% *36 7 *36 37
*1118 11% 10=8 107 10% 11% 11  11%
*183 188 +183 138 184 184 *182 185
15=a  15% *1538 15% 15% 15% 15% 153, p
15% 15% <15 16 15 16  *15% 16 0
*44i0 45% *44  45=2 *44  45% *44  45=2 >
*20 21 *20% *20% 21 *20% 20%
0 4% 414 4% 4% 4% x4 4%
17% 17% 17% 17% 17% 17% 17% 17=
*25 50 *25 50 *25 50 *25 50
*20 30 25 25 *20 30 *20 30
*612 7 *6% 7 *6% 7 7 7%
>4 4%  *4 4% x4 4%  *4 4%
2H3 21% 21% 21~ 209 21* 21% 21=8
*1212 14% *12% 14% 12% 14% *13% 15
46 46 *45 48 46 46  *47% 50
3¢9 4 4 4 4% 4% 4 4=8
*13t) 15 *13% 15  *13% 15  *13% 15
*% 4% *4 4% *4 4% *4 4%
*813 9%  *812 9% *8% 9% *8=8 %
*22° 25 22 25 %227 257 %22 25
85 |CO *85 100 *85 100 *85 100-
*102 104 104 104 102 102 102 104
2214 22% 221s 223s  22% 22% 22% 22=1
8% 8% 8% 8% 8 8 8
*5=fl 6% *0% 7 *506 7 *506 7
40 36 40  *36 40 36 36
*69 74 *69 74 69 74 *69 74
*17% 18% 1+*% 18 18% 18% 18% 18%
% 6 *5 6% 5 6 *5 6
*6'8 7% 7 7 6% 0% *678 7=4
*13% 14% *13% 14% 137s 14 14% 14=8
125s 12% 12=8 12=8 12% 12=8 12=8 12A
48% 48% 48% 48% 48% 48%  48=8 48=
*5% 6% *6 *6 7 V=2
*27  28% *27 29 %27 29  *26=8 28=0
6712 67% 67% 67"2 67 67% 66% 67%
78*4 80 77> 78=2 78  79% 78=8 VO»a
82% 81% 82 82% 82% 82 8a
72 2 74 74% 75% 74% 75
91% 92*2 92% 94  94%  94% 94=2
63% 64% 62% 63 62% 63% 62% 64
*10 11 *10 11 *10 11
*25  26h *25  26% *25  26% *25% 26%
137 126 126 *125 126% *125 126%
Zb% 'Zi*1 26 2/% 26% 27
36% 35% 36% 35% 36% 36% 38
15% 15% 15% 16 16 15% 15=4
31 31 30 30 31 31
28% 28% 28% 28% <282 29-
75=4 75% 74% 75 76% 76% 76=8 76%
v4 4% x4 4%  *4 4% 4 4
*11% 14  *114 14 M2 14 *12 15
*17  17%  17% 17% 17% 17% *17  1li%
........ 81 1 81 ... 81 80=2
165 182'\/'*154 166 165 165 *164 166=2
18=5 16=8 18% 19 19 19 18% 19
38=2 39  *38ia 39%. *37% 41  *37=s 41
83% 83% 831

*These are i>luana usteu: nn sale made

uOld certlttoates

Sa{re]s of Range for year 1894,
e
Friday, STOCKS. Week, .
Feb. 23. Shares. Lowest. Highest.
ctive Kit. o ck*
%% 1213/9 Atchrson Topeka Santa Fo. 8,340 97 Jan. g 12=8 Jan. &
*69 70 Baltimore A Ohio 114 67 Jan. 2 71 ' Febh. 3
*68=8 69% Canadian Pacific.. 212 68% Feb. 21 73% Jan. 18
49% 49% Canada Southern.. 790 47 Jan. 3 51=2Feb. 1
115 115% Central ot New Jersey.. 535 111 Jan. 3 116% Jan. 15
*17  17% Chesapeake A O.,vot. t 1,100 16% Jan. 18% Jan. 20
134 134 Chicago 4 Alton.. 106130 Feb. 12 137 Jan. ia
747 75% Chicago Burlingto y 30,148 73=4Jan. 3 777 Jan. 25
ia
563, 57% Chica o Milwaukee A St. Paul 57,575 54% Jan. 60% Jan. 22
117% 118% prof. 174116 Jan. 118% Jan. 23
1022102% Chica o A Northwestern........ 2,590, 97 Jan. 3 101% Jan. 31
..... pref. 47 135% Jan. 4 140 Jan. 31
66=3 66=8 Chrcago Rock Island A Pacific 4,389 61=3Jan. 3 68% Jan. 22:
*35% 36% Chicago St.Paul Minn. & Ore, 1,500 32=sJan. 3 38 Jan. 22
112 1J)2 Lg) prof. 105 109% Jan. 4 112=2 Jan. 10
35=8 35% Cleye. Cincin. Chic. & St. L .. 414 31 Jan. %g 38=4 Fell. 13
*19 19% Columbus Hocking Yal. A Tol 781 18=8 Feb. 20 20% Jan. 23.
*60 63 pref. 65 Jan. 15 66 Jan. 12
136 136=2 Delaware AHudson........ 1,375 129% Jan. 0138 Feb. 2
*166 169 Delaware LaekawannaAW est 310 161=4Jan. 2 170% Jan. 16
10=8 10h 262 13 31
30 30h Do pref. 778 30 Jan. 3 32% Feb. 2
‘% % % Jan. 19 % Jan. 19
*5 5
*1 6
*62 65 Evansville ATerre Haute___ 10 55 Jan. 5 65 Jan. 26-
*102 105 Great Northern, pref 150 100 Jan. 4 103 Jan. 3
90=2 90% |llinois Central’ 130 89% Jan. 3 94% Feb. 7
7=2 7% lowa Central 11 6 Jan. 2 8 Jan. 25
28% Do pref 501 23% Jan. 4 29 Jan. 22
*14 15 | ake Erie A Western ... 67 137%Jan. 12 16 Jan. 19
*62=2 65 Do pref. 120 63 Jan. 3 67% Jan. 22
126% 126% Lake Shore & Mich. Southern 2,857 118% Jan. 3 128=2 Feb. 1
*98 100 Long Island 200 98 Feb. 21 100 Jan. 2
45% 46% Louisville & Nashville. 4,017 407sJan. 12 47% Jan. 2%
8 8 Louisv. New Alb. A Chicago. 300 8 Feb. 16 10 Jan.
32 32 Do pref. 125 32% Feb. 14 40 Jan. 6
*1% 5 Louisville St. Louis & Texas. 1% Feb. 7 1% Feb. 7
*122% 123 Manhattan Elevated, consol.. 886 118% Jan. 11 124 Jan. 4
98=2 98=2 Michigan Central........c..... 103 96 Jan. 2 100% Feb. 1
11 11 Minneapolis ASt. L., tr. rects. 410 97 Feb. 12 11=2Jan. 4
30=2 31 Do pref. .tr. rects. 200 28 Jan. 4 32 Jan. 4
12% 13% Missouri Kansas A Texas 12% Feb. 6 14% Jan. 8
22=8 22% Do pref. 229 22 Feb. 12 25=8jan. 9
22 22% Missouri Pacific 5597 18% Jan. 5 24% Jan. 26
*17 18% Mobile & Ohio 180 15% Jan 3 19 Jan. 25
*70 78 Nashv. Chattan s 27 70 Jan 71  Feb. 16
97% 98=2 New York Central A Hudson. 12,018 95% Jan 3 101% Jan. 300
*14% %g(‘;ﬂl New Y ork Chicago A St. Louis 160 14 Jan 16=2 Fel). 1
0
*30 32 100 34 Jan. 31
16% 16=8 New York Lake Erie AWest’n 5,517 13=4Jan. 4 16% Feb. 23
37 37 Do pre 717 29% Jan. 3 37 Fel*. 23
11=8 11% New York A New England... 5781 7% Jan. 2 14% Jan. 23
*132 186 New York New Haven AHart. 10 184 Feb. 20 190 Jan. 5
15=8 15=8 New York Ontario A Western 850 14% Jan. 2 16% Jan. 22
*15% 16 New York Susq. A West., new. 200 14 Jan. O 16% Feb. 1
45% 45% Do pref. 10 0 46 Feb. 5
4=4 4=4 Northern Pacific 1,153 4 Jan. 12 5% Jan. 6*
16% 10's Do 738 13%Jan. 11 19 Jan. 2
*25 DO  Ohio Southern..
*20 30 Oregon R’y A N 15 24 Jan. 2 25 Jan. 10-
*6% 8 Oregon Sh. Line AUtah North 348 2 8 Feb. 1
4% 4% Peoria Decatur A Evansville. 10 3% Jan. 11, 4% Jan. 5
21=3 21% Philadelphia A Reading......... 12,022 ot 22% Feb. 13
*13 ~ 14% Pittsburg Cinn. Chic. A St. I 12 Jan. 4 14%Jan. 25
*47% 50 Do pre 350 44 Jan. 8 50 Jan. 24
4=8 4=4E.AW .P.Ter.tr.r.2ilasst. pll 4,803 15 4% Feb. 9
*13% 15 Do pref. tr. rects. 12% Feb. 14% Feb. 8
15 Feb. 15 Feb.
*4 4% 8-
*8=2  9=41 Do pref 3 8
*22 25 St.Paul ADuluth..cin 18 4:
*85 100 Do pref. 8 8
*102 104 St. Paul Minn. A Manitoba... 123100 Jan. 6 104 Feb. Q%
22% 229% Southern Pacific Co 1,540 20 Jan. 3 24 Jan.
*8=3 8% Texas & Pacific s 700 2 31
« 5% 7 Toledo Ann Arbor A N. Mich. 11 20
40 10*6
*69 74 Do pref. 2 2
18=8 18% Union Pacific 2,189 17 Feb. 12 20% Jan. 30
*5 Union PacificDe . 3 6%Jan. 16
*63, 7% Wabash ............................................ il6 31
14% 14=8 ref. 560 12% Jan. 24
12=8 12= 8WheeI|ng A Lake Erie..... 500 12%Jan. 10 13% Jan. 4
48=3 48=8 D pref. 505 31
*7 9 Wisconsin Central Company. 310 6% Jan. 5 7=2Feb. 21
M iscellaneous Stocks.
*27 28% 2% 4
67% 68 Do .. pref. 30 29
79% 80% American Sugar Refining Co. 198,842 75=8Feb. 1 84% Jan. 8
82=2 83= 0 pre 2,475 16
75 75% American Tobacco CO.ceovvrnene 11,766 69% Jan. 15
95 95 pref. 1,042 91% Feb. 16 95 Jan. ia
62% 63= 8Ch|cago Gas Co., trustreo’ts.. 58,951 5S% Jan. 8 67=4Jan. 17
*10 11 0
*25 29
125 1263, Consolidated Gas Company.. 201 122=2Jan. 29 127% Jan. 22
263, 27=4 Distilling A Cattle Feeding Co 71,752 2 30% Feb. 6
373, 38=2 General Electric Co. , 3 38% Feb. 23
15 15=8 Nat. Cordage new.,2 pd 8 13=2 Feb. 13 20% Jan. 4
31 31 Do pref ass’tpd. 585 30 Feb. 13 4
*28% 29=4 NationalLead CO..ccceoerrrrrernenee 1,832 2 30% Feb. 5
*74=i 76 Do p.'ef 1,185 2 76% Feb. 5
*4 4=8 North American CoO...cccoevrrnnnne 201 2 4% Feb. 5
12% 12% Oregon Improvement Co___ 30 12 Jan. 8 14% Jan. 22
17% 17% Pacific Mail..ooeviicrericiccernns 400 14 Jan. 3 19 Jan. 3\0
A fint. -\0
*164 167 Pullman Palace Oar Company 33 162=8Jan. 2 171% Jan.' 20
19 19% Tennessee Coal A IToN ... 3787 14% Jan. 3 19% Feb 23
39% 391- 1ililted States Kubber Co........ 350 24 6
_ os7 Tn|§>—p Tfdeirrnph__ 18.596 807aJan. 3 86% Jan. 8
t First Instalment paid, VF
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(% Indicates actual sales.)

INACTIYK STOCKS Prt>. 23. Runrje (tales) in 1894. INACTIVE STOCKS. Feb 23. Range (sales) in 1814.
Tindicates unlisted. Bid. Ask. Lowest. Highest. f Indicates unlisted. Bid. Ask. Lowest. Highest.
Railroad Stock™. St. L. Alton AT. Haute pref___ 100 150 172Si

165 175 Toledo Peoria A Western 100
130 Toledo St. L. & Kansas City H.......... 2 5
Virginia Midland.. .
18 17V« 17  Feb. 17 Feb.
25 20 Jan. 24 Jan. Miscellaneous Stoclts.
Preferred.. 55 62 Adams Express .100 150 155 150 Jan. 154% Jan.
50 — American Bank Note Co1. .. 53 55
Central PacifiC . 13 U lilt Feb. 15b, Jan. American EXpress......... 112 115 1091, Jan. 114 Feb.
Chicago A Alton rights.. 2 Feb. 2*4 Feb. Amer. Telegraph & Cable 85H efii, 85 Feb. 90 Jan,
146V 147 Jan. 14. Jan. Brunswick Compan 33, 5 B
5% 7 51 Jan. S’ Jaa. hie. Juno. Ky.
20 14 Jan. 14  Jan. Preferred.....eciinieienes
flt, 7t 6 Jau. 7 Jan. Citizens’ Gas of Brooklyn.......100 .
13~ lit, 15 Jars. 15 Jan. Colorado Fuel A Iron, pref... 100 63 70 50 Jan. ei>aJan-
=h ™ 43 Jan. 7% Jan.
Preferred — ..o 37 SCommercial Cable.....ccoons 100 117 145
Georgia PacificTrust otfsf— loo 3 _ 291, 33 23 Jan. 30 Jan.
Gr. Bay Win. ASt P. tr.ree,...100 AH 5 4 " Jan. 5 Jan. . 93 Feb. 97 Jan.
Preferred trust reefs......... .100 Interior Conduit A Ins. Co 100
Houston A Texas Central. U» “a" 3vt 2H Jan. 2xJan. Laclede Gas. 1 151, 10 15 Jan 16% 7an,
flltnois Central leased Imes 100 . ..a*. 86*3Jan. 96*, Jan. Preferred.. .62 65 59 Jait.  OTbjJan.
Kanawha & Michigan... KO0 "fi 8 9 Jan. 9 "Jan. Lehigh AW Hkesbarre Coal T 22 25 rer
Keesralt & lies M oines. 100 . Maryland Coal, pref... 40 60
Preferred... 100 12 Jan. 124 ja,. Miehigau-Peniusula 100
Eooisv. EvattsT. . L. .100 5 Feb, 6 Feb. Preferred.. .100 59'.; Feb. 5»9% Feb.
Preferred. ... e T Minnesota It 100 40 50 43 Fell- 43 Feb.
jiNational Line* ad .100: 20 1G Feb. 25 Jan.
""""" National Starch Mlg. Co.. .100 6% a-»
e New Central Coal......... .luo 7 9 O’ Jan. 8 Jan.
Morris & Essex 149 Jan. 1.71% Jan. Ontario Silver Mining .100; 8 7bjJau 8% Feb.
». L.t W. s no LiJau. 132 Feb. PennsylvaniaCoal.. 50 300 310 275 Jan. 300 Feb,
53 51 Jan P. Loriitard Co prof .100 106 Feb. 106 Feb.
. Postal TeIegraph—CabIe 5. 57 62
Peoria & Eastern. ... 100 ;: *'ex  4<i'keb. 5SiFeb. Quicksilver Mining.. . 23h 3 1 Jan. 3 Feb.
Pitts. Ft. Wayne A Chicago___100, 150 ... IUU  Jau. 151 Feb Preferred....ccoe. 100 15 17 15 Fob. 17 Feb.
20 251. 28 Jan. 29 Jan. Texas Pacific Land Trust 71, Jau. 8»s Feb.
170 1HO 175 Jan. 176 Jan. U.8. Eatress 51 49 Jaa 57 Jan.
Rome Wai 110 nil* no Jan. 113 Jan. 83 84>alan.
at. Louis i 21 30 20 Jan. 20 Jan. 1221, 125 122 Jau. 128 Jan.
"No price Friday; latest price this week. i Actual sales.
NEW YORK STOCK EXCHANGE PRICES.-STrIT# BOXDS FEBRUARY 23.
SECURITIES. Bid. Ask. 8ECUEITIE.Q. Bid. Ask” SECURITIES, Bid
. ** .
Alabama—*1*** A 4to 5....... 190tJ North Carolina— Tennessee- 6s, 0ld.........1890-1898 £0
Class B 5s . 1906 C6€ 010 JAJ 30 6s, new bonds... isao-s-iooc 60
CIM 43 WM 97 i Foadlax aet 1 fiioo 10 do new serie
Currency fundin .1920 ... New bond*. JAT ... 18971899 15 Compromise, s-t-s-fie
Arkansas—6s, fund,Hid. 1899-1900 8rs Chatham S S ... 2 New settlement, 6a.......
4% Non Ilolfurd 155 ! Special tax. Class i 204 5*
7s. Arkansas Central E li........... 110 I saoIMatetJ 4a _ l& 1 1'61, R
---------------------- 1&lll 122 125 | Virginia funded debt, 2-3S.. 1991 58% 9
If*w cone»lt. 4a_ .......... lu 931, 'BhOd# faland—6*. mm.. 1893-1894 100 ! g ,deferred bonds....vvrcncnen! 59%
M moart- Fnmi....... 1##4-i:-1IK5  K»0 South Carolina—6*. non-nmd.1888 >4 2V 1 e» deferred fst reo'ts, stamped. jTe
New York City Bank Statement for the week ending Fob. ~ New York City, Boston and Philadelphia Banks:
17,18W, is aa follows. Wt omit two ciphers (00) in ail ease*. . |€koum «f )
Banicr Bask™ sSmrpiw..j tmm. Sped* : IwIl* 1ZkpmltM.f CircTn Clearing**
an . .
(00s omitted.! iCapitol \Swtpi'Hs\ Loans. :Ope&e. f Legal* \Deposits, if*

111,51.57,07410,68%,0 »)<238301 1)(47009 34*2,108,f {127423

% f i # § "**Iflll' 132,U37>1118,771,0 1204 347,00%,4 1*6772
M%ak of New Toth,} 2000 . » 124M0C f Of aton Of If 740 pg». 32,0.4*714 i0,33i» 3i 12U6&K0 1200102 651.808,4 1200*2'
t §; 1 * Vi>s« - Of 5S#a  J# IO,a*- 141 W ,0{4 47%&i6.0;i077»»97 1113741i384,170.4 | ‘420
Mar oft #itu "....... %m 01 1 AA7T8 P 3 L AHT it Pt -
MMhaalca* Fawadis™s. g, S)eor S 144 » 1<0 q i «7f  %W#OF 10 *0*lon.
IS, a.w%\g» at A a 508 1 i *& $ 004 ||1 SO Fe o * 1107.040.0 13,187,0 IL 170.0 182,408.0 B,170.0
Bl Y } 4 074 Il fis ™ 701 0 . lo,. 84.042.0 ttfa,3HSU> ||43I0 10.173.0 IS .188,0 8.050.0
| 30 Ejel 1BSS>>f 7\4&115"f|5” 4 al*'\’/"'z\l\]‘;# O'MI%7*' 4,0425' 10,253.0' "8.052,0 188,570,0 8.012.0
mL. . g Mmt 7 417 f #S  f »4t 5147 5? sliB 7 #>h. 38,810,1} #5,070,0 88,801*0 104,051,0 4.884.0
Merehaat*f Km hy U» 4 *75 i( 737 om m #04 4 /mj« 38.610,11 #5, I*14, 34.224.0 }103,004,0 1,880,6
Baxaheralr *0 H 1 I g gg« Ihtf i 5m3| 22U . %A N W 35,810,3% #0, Ofit» 0l 30.057.0 1104,488,0 1.807.0
X - » 1. . . . .
J*hihawire* ATxad*#] too 0} 4M» s,Ul;j oL ‘of g§m til 2.*56 0 *tlpfbé’[k%atjtlt i | t* f InciadiDg for Boaum said Phil*
*
2,0 HMH” #00"5 3 . .
L mtamth Nailoj Pardt IXLE Miscellaneous and Unlisted Bonds,—Stock Ex* prices.
Aaerth Kxeii’f | S*#OO of f A{f% »  SIIWILC lioMc, 71tiaralfuneou* Banda*

r‘m‘({? d loo 0, fe©Qpl4™>. Vb4 O. X1*4 g. 0*. 100
WtomWI { IOOOOf . I_bJo, Oliicago ... j 21 9. 0*. 100
MatcanUl« I i.wo.of 1 ##HE « 80t A Bo&]&go»m L—6%, *J 101 9% jPina*. Valley O%Eil —l»l g Oa #5

........ j a— «
as 1d|e* CeM .tfw C#..Cbl4 >I4t ra- 5«I 83 a. Hiixni.a Creefe OmU. |*1 0a., i
|B W Deor. (J. Wat* P~ Lg |H Y g locT
Ftwpie'* Det. 0a* con. 1*| ........... i ;Whaol L EdkF. rJOaI I«tg 5 770
‘Barth Am&rlca KtUaan E| III* . S*J ¢ £ 1A Uk dC nd** B f.
aan ao, ock—»™i onw |n VIC » 0iwoi. 5»
RquttabXe 0" js #,—sl#t8*. .1 is Kactniak 8a_.....
HL Vv
Hcatieraoii g. 6»:\ 110 jArlser "DoB. Co. col. tt. 54 83 b
i Hobvketk I»and A 3«i ‘Cosaatoofe Tonoei—rm, 4a 8 0,
* ftUtoa... Msch..PaolA. Car Ut5», g tw :0®0. Pac—1hE 0* g, otfa,. 92131),
8&®e 4t bm Stmt..... Musual Utoon Teieg. -0 | 24 mart_income ...
Qmm MxekM|g® N.uicmiU atarcu Mfg. —I*t8* ! 84 a.J Qonaol. 5*.g. ctf.4’ m
bH sncomab5* olia.........._... “ a.

Nortbweetern Telegraph—7# t
Fwria Water Co

Non.-**6” indicate* price bid;

olia
Mem. dECJIlarIaatop—Con 79.

4391 wrr de.;
« « **a” price <uk(d.  L*teal price thin weelr

IMm-MtmIIT. IIIIII|
9mm 1 arattooAi.

OWtnM I»attoaM ..

.ateo Hd retn»I* 0 .
Nlnt JffeUorukl....... 750.0 fplj
500.01
TWrt NatiomM...... 1.0*10,0* 175,41
B.Y,BmL M*ch&ugem m
f» ,% 540.5
«HHT Toylt tOOBtf..: 200,01 583.5
B8 T
'ftflb S ool »#03W.a
tttaaa Ech sage... eftLil
s Wi
mwatte (]
G8am | 004 i
7K\M&S|tktoal fol 31451
Metfopi  w w 73,7
T oa
. a
" 8lxth XAttonal........ I soo.0i 3731
W»*fern National. 61.8
Fir*tsfas., Bl'kljn 300,01 850,0
Buvigtmai..[, BAQII 6534

35517 1.067,if *6X04!
72701 4.363, ell 4,05%86)
270. f4
1,387.2 g 0!
'M53 0  443,0  J55.0
K g gg 111,
22547 *n 37,
10,534.2 4M56.2° 4»#07
39031 B8RF tegot
f,7454  364,0! 3994]2
44101 16371 7616
MU, 4 1%434° f
i 1,004%  21#.2
1.5A 23* 96352
406#4% 1,125#1 rj10
*077.0 346,
M64.0 .1¥1060 M |
1,730,0 234.0
80716 2,422,8 1,8652
43560 1.035/| '407,0
X7532 109,01  5#»7

N
ooul

z
2t
TN

i
*

IS

o

H.-'*co—h
~N 3
NI

53O

1)

00w
*
*:

NI
NN
(S

X

0o
T

o
Wooo»

29805

§# -w'\7 73,674 2 439.328,3 88,587.01108447# 529,092,3

Bank Stock List- -Latent prices of bank stocks this week,

~banks. Bid sAfilt.fi BANfeCIO. Bid. Ana. BANKB. Bid. AS*
riaJiatixi
(iarflol*! 120
+|IerH|an Am. 122
CNarman Ex..
Llerrminja..
JWr6ttwieXi.. 250
Hanovor..... 300
Ita-i. Hirer.. 280
Xm. ATradV
Irving. .. heulx 120
Jirfjatljer Mis* 335 Produce Ex. -in
jLincoln Republic.... 150
Manhattan.. Sedilotird. 172
MarketA Pul 900 235 Bocontl ..... 306
fe(—i, 180 190 Seventh ... 125 r rtri
|s|A Tr» 100 Sheotfe Be*th n o
fM ercantile, 235 8t Niohotae. -n-th#
iMCrolaante’. 150  Southem .. 175
mlt rch'te Ex, 110 125 Statoof N.Y. 100 120
étropolis., 450 500 Tnird. 100  tm
ttt. Morris.. 200 ___  Tradaara’n’- 97
Murray Hill On*d State- 175 290
ftneait......... 150 Western. 110 112
Nnw York.. 200 220 Weat Side oKy,



336 THE CHRONICLE. fVou LVIII,

BOSTON. PHILADELPHIA AND BALTIMOKE STOCK EXCHANGES.

. _ i *

. py Share Prices —not Per Centum Price osfa:ﬁse Range of salos iu 1-94.
A et Monday, Tuesday, Wednesday, Thursday, Friday. Week,

1 indicates unlisted. Saturday,  Monddy, L5 20" ' Fob. 21" Fob 22 Feb. 33. Shares.  Lowest, Highest.
Atch. T. A8. Fe (Boiton).IOO 12 124 1m 12 12 124 1 1% 1%4 1%% 11'0%% -6924 ?Iil?]'. é I%ﬁ JFa(-:‘nb'. ?i
Allantic ARas. . g %88* 71 *68 10 674 Jan. 4 71 Jan. 26
Baltimore A Ohio (Bait.). 100 131 *127 130 125 Jail 17 127 Jan. 26

Lstpreterrec Pt S T 113 e 1 *112 115 16 108 Jau. 3L iit Feb. 21

Bal p B omiRiiili 2 154 154 153s 15% | 150% 15% 232 14 Fob. 12 174 Jau. 18
altimore Traon.fR/iilj. 204% 204% 2034 2044 205 205 *205 205 205 231 2004 Jau. 2205 Jau. 23

Boston ALowell 10071%3 5 R 1344 135 252 1557100 18 1% ren &

Bostou A Maine 100 13341334 133 133 *12 13 11 Jan. 20 124 Jau. 3

C?Dntrfal ofdMass. %88 *46 *46 10 16 50 3 3

referre

% X74 74% 74% 754 74% 754 11,113 734 Jan. 3 77% Jan. 25

N (Phil 100 t6a 570 Zo4 564 56% 56% 57% 56% 57% 11,105 544 Jan. 3 604 Jan. 22

Ohic. AW, Mioh. fBoston% 100 20 20 22 w2 I 76 1radan. 25 teb. 21
“ [ *e50 n .

O eterreg oL }88 * 2 *2 *29% 2% 24 Jan. 1§ 24 Jao. 16

Fi trﬁbe"e 00 *75 75 75 75 75 75 75 75 175 150 72 Jan. 2 81 >eb. 7
Hieh ”’ngeo fPAUO) 199 3134 319 5 31% Fell. 21 35 Jau. 10
Hunt A Dr.Top. 20 50% 504 50 48 48 49 13 494 494 84 48 Feb. 20 514 Jan. 10

Lehigh Valle " co *394 397 394 39% 394 394 393s 394 N 39% 39% 628 364 Jan. 3 404 Feb. 15

Maine Centril (Boston).100 104 104 1044 104 104  *104  104% 104 1044 48 101 Jau. 16 105h>Jan. 19

% 101% L0l 1011 1014 1014 402 x90% Jan. 6 1033, Jan. 22

Metropolitan Trac.(Phil).100 1014 1014 101% 0 8 3

Mexican Cent'11.Boston).100 *6 8% 6% 6% 6% 6% 7 350 555 Jan. 7% lan. 30

N ANER e e g g0 B0 A Bge g 3 2

“ 36 36 *35 a an. u.
C)Prrt?wf:rrrl;egentral Balt 67 gg *67 87% 67% 68 68 0 68% 68% 461 67 Jan. 30 684 Feb. 23

Rj h Paeitl éh ; 100 44 44 4% 44 4% 44 F44 4% f 4% 4% 650 4 Jan. lo 5 Jan. 6
grthern Pacitlo (Ph 174 174 *173ft 17+8 173 17% 17% 17% 0 *174 174 400 137 Jan. 15 18 Jan. 2

old Colony.... (Boston 190 173" 178% 1734 174 1737 174 174 174 174 174 37 170% Jan. 2 1754 ] u. 12

ila.). 49 49 494 494 4930 494 494 494 494 1582 48 Jan. 5 0 Jan. 18

Pennsylvania.. (Phila.)."s0 494 20, 3ea* 264 25 25 23 23 193 21%Jan. 20 284 Fob, |

Ewgdg'Rﬁa%’I:f . 20 139 15hs  10% 10% 104 10% 10».e 104 103« ICUit 24,330 813i Jan. 2 I1l, Feb. 13

PhlladelphlaTrge “ 50 *924 *92 *92 93 *924 93 u92 94 894 Jau. 5 96 Jaa. 22

gummit Branch (Boston) 50 - % 1734 12

*174 184 174 174 18 18 18% i‘8% 17% 228 17 Feb. 204 Jau. 29

Ld?lll?gd%agsné?NJrPAtf<|>108 229 229 2294 229% 229% 2294 2294 *229 230 72284 Jan. 0230 Feb. 2

W 'esternN.Y.APafPhila.).100 *i% 2 i% 1% % i% 1% i% 1% 655 14 Jan. 12 24 Jau. 36
SliNceliaueciiN Slochi

Alvspripeiny(oogons... e gee g g g, 135 DL e B R e o aen g

.......... n e 0 0 0 0 ' . .
B(fure'ltgge%one.. 100 170 170 169 169 168% 169 169 1694 167 169 566 167 Feb. 23 191 Jau. 9
Bost A Montana 25 ‘24 25 25 254 254 25904/1 23 230{{) %Aé% %2 2,236 Zg Eeg. ﬁ 257)21 jau. %

. 25 84 8% 8% 9 0 I eb. an.
ggjltljanetBXIS-lt(e)gla 25 *29?4 298 296 ’ 296 ’ %%8 296 2*32 Zgg %%?- 23; 42.222 feb. %Ezi 385 jan. %%
73 73 73 au. aa.

Consolidasd &as (Bglt')'%gg 5875 58% 58% 58 58% 58 58 58% 58% 422 53% Jan. 3 99 Feb. 15

Erie Telephone (Boston) 100 *424 43 42 428 * 424 42 42 42 42 91 42 Fob. 21 454 Jau. 15

General Electric.. 00 364 364 36 38 364 36% gg% 38 gz% gg% 5%2 2%39:]]«'&”' Z’i g§4 'I::gg. %g

n “ -60 60 60 60 69 624 an. .

L;t;esfoerqrgeor'éwgr”. OO 18 18 18 18 18 18 18  18% *18 19 182 124 Jau. 2 184 Feb. 12

Lehi’h CoalANav. 'Ph|| 534 534 *53 53% 53% 53% 53% 534 534 407 5i4 Jan. 1l 537g F. b. 20

N.Eng. TeIephonefBPor?f OI 494 50 5914 50 *50 *50 50 50 123 494 Feb. 1; 54 a-. 22

North American

WestEndLand.. odstn *].04I 103e 1d04 104 *104 104 104 1038 104 10% 600 9% Feb. 9 114 Jan. 9

*Bid and aske prlces no sale was made.
Inactive Stocks. Bid. Ask. Inactive stocks. Bid. Ask. Bonds. Bid. Ask.

Prices of February 23 s—Boston Perkiomen, 1stser.,55.1913,Q—) 994 ...
AtIantaIA Charlotte(B){tM)loo 81% 85 Atz'é'ge/ﬁg F. 1%0I yrﬁg 11998899 AJ\Q(% § 70% ;124 Pf|G|Ia &Erletgin M. 5g. 11992200 Aﬁgg iéiél 1L54
Boston A Providence (Boston).100 255 ass 0 324 en. mor [o [

Omden AAt;/nlno f. (Phlla .50 29 Boston Unltged Gas 1st 5s. 583 84 Phila & Read, new 4 g., 1958, J&]J 7341 74

Ca p (

Catawissa 50 2d inOrt. 5S e 1939 $ 66 67 1stpref. income, 54, 1958, Feb1 354 36
IBt preferred......... “ 50 Burl. & Mo. RlverExeupt 65,J&J 5115% 116 2d pref.income, Sg 1958, Feb.1 25s 26
2d preferred. “ 50 Nlon exempt 6s........... %g JJ:g;}JJ ST 188 gg p7ref income, 5 g, 11%53% Fﬁgol ﬁg x 21

Central Ohio...... Ball.).50 50 Plain 4s 1910.J&J $89 90 2d, 7S,

Oharl. Col. A Au (¢ )100 Chic. Burl. & Nor. 1st5,1926, A&O §103 Consol, mort. 75......1911,J&D 129  129%

Connecticut A Pass. (Boston).100 122 2d mort. 6s. 1918, J&D §100 Consol, mort. 6 g .1911,J&D 120 .

Connecticut River... “ 100 220 Debenture 6s. 1896, J&D § 99 100 ImprovementM ., 1897, A&O 1U54 10€

Delaware ABound Br. (Phila.).100 164  Chic.Burl.& Quincy 4s..1922,F& A J 90 92 Con.M .5 g.,stamped, 1922.M&N 101 102

Flint APere Marq . (Boston).100 12 17 lowa Division 4s........ 1919, A&O § 93 95 Terminal 5s, [ - 108
Preferred...ens 10 40 42 Chic.&W.Mich. gen. 5s,1921,J&D § 80 81  Phil. Read. &N. E. 45. SO

Har.Ports.Mt.Jo ghlla) 83 Consol, of Vermont, 58.1913’ J&J 88% Incomes, series a .

Kan. Cy Ft.S.A em ( oston). 100 15 20 Current River, 1st, 55..1927, A&O $ 60 70 Incomes. series B .. .

Preferred.. Det. Lana. &Norn M'ﬁs'olé)(uéigj lfljg 80 Ehll \ACIIIES&BLM% 45, %8%(7) égg iT3%

K Mem 100 Eastern 1st mort 6 g.1906, .t itts. C. t.L.,7s. (0]

thtleySchuyIkUI ........ Phila. . 50 66 Eree.Elk. &M.V. Ist,68.1933, A&0O 8122 123 SchuyI.R.E.Side,IstS g.1935, J&D 107%

Manchester A Law.. ostoln 100 Unstamped 1st, 6s 11993235 ﬁ%% lil 112 lSJteubgn’\‘&JIm%3 ,18tm . 551%3}14/.\35‘3 %8%

Maryland Central alt. KC C &S ring. lsth 75 nited N. J., 6 9 .ccvcenene

MineyHIUA 8. Haven (P?\lla) 50 Y *70’;/’ K C M E&'\/IIB CO]I:] tGE 11992287 wﬂ%l\sl l33802 gg Warren & Frank.,1st;7s,1896,F&A 1024

iehoningVal 50 544 55% em ir.,1st,5s

L_I emN. H..... ~..(Boston). 100 156 K. C.St. Jo. &C.B ., 7s.. 19(121]&.]122 Bonds.— Baltim
orth Pennsylvanla (Phila.). 50 84 L.Rock &Ft. 8., 1st,7s.. 1905, J& Atlanta &Charl 1st7s 1907,J&J 111% 112%

Oregon Short Line...(Boston).100 7% 7% Louis.,Ev. &St.L. lstGg I926 A&O § 85 Income 6S...cccovcicennns 1900 A&O 914 95

Pennsylvania A N. W, (Phila.) 50 42 43 2m.,'5—6 . &0 Baltimore Belt, 1st, 55.1990, M&N 100%

Rutland (Bostoni.loo 1 2 Mar. H. & Out., 6s. ...1925 A&O §102” 103 Baltimore & Ohio 4g 1935, A&O 99 jo00
Preferred.. 00 5 9  Mexican Central,4g .1911,J&1J § 50 51 Pitts. & Conn., 5¢...1925, F&A 984 100

Staboard A Roanoke. (Bolt.) 100 55 574 lstoonsol.incomes,zg,non—cum. 9 10 Staten Island, 2d, Sg 1926, J&J 95 98
1st preferred ) “ 100 102% 2d consol, incomes, 3s, non-cum. 5% 64 Bal.&Ohio8.W. Ist44g 1990,J&J 1024 103

W est (Boston). 50 464 474 N.Y.&N.Eng,, 1st, 75,1905, J&J *8109 1094 CapeF.&Yad.,8er.A.69.19L6,J&D. 69 71
Preferred I“) 50 80 1gtmort. 6s.... l%gSYF{&&AJ 1g§1 105 | Senes% gg .1916, J&D 70

West Jerse .(Phila.). 50 57 2d mort. 6s. ..1902, 89 1 Series g 70

WestJerse)y . “ 50 Ogden. &L,C.,Con.6s...1920,A&0 §103 Cent. Ohlo 44 g.. 100

Western Marylan (Balt.). 50 . 1920 Chari. Col&Aug 1st75.1895,J&J 99 100

WIIm. Col. A Augusta “ 100 100 106 1902, M&N §1094 Ga.Car. & Nor. 15159 1929, )& 91 91%

WIlIm ngt’n AWeldon “ 100 99 ..1898 F&A §100 North Cent. 6s .1900 J&J 11L 112

WisoonBIn Central. . (Boston). 100 "m\ 8 .1904,J&J 115 1L7
Preferred.....cccoeinene 00 | AUegB?nnf ~ ;7 hy ~11rrgiJAJ 105 106 .1926,J&J ui% 112

Woro’st.NaBh.ARoch. “ 100 I'15 120 Atlantic City 1st5s, g.,1919 M&N 1024 .1925, A&O 106 ..

MISCELLANEOQUS. Belvidere Del., 1st, 6s. .1902,J&D Piedm.&Cum., 1st, 59.1911, F&A 98% loO

Allouez Mining.......(Boston). 25  mw37is *0  Catawissa, M., 7s......... 1900, F&A 1124 Pitts. & Connells. 1st7s. 1898, J&J 10J4 i LO

Atlantic Mining.......... 25 9 10  Clearfield &Jeff., 1st, 65.1927,J&J 117% Virginia Mid., 1st6s...1906, M&S 112" 113%

City PassengerRR .. (Balt). 25 Connecting, 6S.......... 1900-04, M&S 117 2d Series, 65.. 1911 M&S 112% 113%

Bay State Gas... (Boston). 50 9% 10 Del. &B’d Brk, 1st, 7s.1905,F&A 125% 3d Series, 6s..
Boston Land.. “ lo 4 4>* Easton &Am. IStM ..55.1920, M&N 107% 4th Series, 3
Centennial Mining.. « io 3> 4  Elmir. &Wilm., 1st, 65.1910,J&J. 5th Series, 5s.

:1916, M&8 105 107%
.1921, M&S
.1926, M&!Ir - 96 96%

Fort Wayne Electric!! [ 25 3> 4 Hunt. &Brd Top Con.5s5.'95,A&0 1024 West Va C.i g. 1911, j&J 103  103%
Franklin Mmmg ........ “ 25 9 9% Lehigh Nav. 44s.........1914, Q—J 109 Weft’l. N.O. Consol. Gg 1914,J&J 81 62%
Frenohm’n’sBayL 'nd “ 5 3 4 2d 6s, gold , 1074 Wilm. Col. & Aug., 6s..1910.J&D 112 .
Illinois Steel ... . « too 43 General mort. 445, g.1924,Q —F 102 MISCELLANEOUS.
Kearsarge Mining - 25 6 Lehlgh Valley, 15t 65...1898.J&D 1094 LL04 Baltimore—City Hall6s, 1900,Q—0 113
Mirrle Canal guarT (Phila.).100 2d 7 1 131 Funding 68 ..o *1900, Q—J

Preferred gnar. 10 100 185 195 . 121 L23 West MaryPd RR. 6s..1902,J&J 115
O oeola Mining.......... (Boston). 25 26 26% North Penn. 1st, 7s.... 1396, M&N, 108 W ater 5s 191 120 121
jPollman Palace Car.. “ 100 166 168 Gen. M. 7s...,,...1903, )& 124 Funding 5s..
Qalney Mining___ « 25 121 125 Pennsylvania gen. 6s, I.. I910 Var 130% 131%  Exchange 34s. 1019% 102"
Tamarack Mining... ) 25 158 160 Consol. 6s, e . ~1905, Vim- _ 120 Virginia (State) 3s, new. 1932, J&J 71
United Gas Impt (Phll) ............. 601* Consol. 5s, r 1919,V~ic Chesapeake Gas, 65........ 1900,7&D 1064 ....
Water Power............... Boslon; 100 He 11 Collat. Tr. 4i* g. 1913, J& I Consol. Gas. 6 s ....... 1719103 &D 113 111
WgsMng;ﬁkleC-lst pfd.(Bogton), sp §634147% Pa. &N. . Canal, 75" TP e, el 12 12y~ ~® Vo4 T

Unlisted. $And aoomed Interest. 1Last price this week.



H ey 24 18] THE CHRONICLE. 337

NEW TOES STOCK EXCHANGE PRICES (Continued).—4CTIPE BONDS FEB. 23 AND FOR YEAR 1894.

Closing Range (sales) in 1891. Closin / Range (sales) in 1894.

Railroad axd Miscel. Bonds, IMter tr k(} * g man ge (sales ).In 1891, Railroad and Miscel. Bonds. i Price .

Period Feb. *23.  Lowest. Highest. id Feb. 23 Lowest. Highest.

An.er. Cotton O | 1900 - 113 b. 11l Feb. 113% Jan. Mo. Pac. (Con..)—3d, 7a...1906 X 104 1i.103 Jan. 107 Feb.

At.To».AS.F. r 4 .1989 ) A 7 67 Jan. j 71% Feb. Pae. ofMo—Rf tex 4g 1938 A s . 95 Jan. 99% Jan.
2d 3-48,g.. Cl. * Vs ___________ I»*9 A * O 333y 31 Jan. | 345aFeb. 2d extended 5S....cc....... 193- J A J 100 b. 99 Jan. 100 Jan.
CoFMIdlitnd—Coes.. 4'g.1940i A a 28 28 Feb. 132 Jan. StIL.& IT.M t.Istext.,55.1S97 A 101 b.loon, Feb. 103 Jan.

All. APae.—Gnar.,4 g 1937 44 b. it%Feb. 48% Jan. X 10-isgl). 102 Jan. 105% Feb.
W.D. Income. 6s = 1910J A J A 2=>Jan. | 4 Feb. Cairo 1 D 95 b 99 Feb. 99 Feb.

Brooklyn Kiev. let, 6g___ 1024 A’ A O 103%a. 100 Jan 107 Jan. . . 0 72 b. 71 Jan. 74 Jan.
Union Elevated. —6g—193T SIAN 97% 94 Jan. ’ 97% Feb. Mobile A Ohio—New, » g..1927 J A D 114 b.111% Jan. 113)3 Feb.

Canada Southern.—1stbe,.1908J A J 110 105% Jau. 110 Feb. General mortg_age,4s— 1938jM A S 61 | 57% Jan. 61 Feb.

. iwlI3fH d; 8 104%b. 102" Jan. 105% Feb. Nac«h.CIl. & St. L.—1st,75.1913J A J 127%b 125% Jan. 128>3Feb..

Cent.Ga.*.AW .'Icieou.5>. 829 ... 134%a. 32 Jan. *35 Feb. ContoL, 5 9w 1928;A 0 100 b 98 Jan. 102 Jan.

Central of X. J.—Cons., 7s. 1899 <t—-J 115 112*3Jan. 115 Feb, N.Y.Central—Debt.ext-4s.1905 M X 102*4b l0l*a Jan. 102% Feb.
ConsoL. 7*............. 1902 M & >'121 b.jl*21 Feo. 121 Feb. 1st, coupon, 7S..ueene 1903,] A J 124% 123 Jan. 125 Jan.
General mortcaee, 5 1987 ) & J 112% 110%Jan. 112% Feb. S! lopiob 107 Jan. 109 Feb.
LeiLAW.B.»eon. 7s,ag,d.1900- '\?—M 107%b. Ioo Jan. 107% Feb. X 119 b 116% Jan. HObs Feb.

mort&a#£5s-1912 *N 100 b.10 Feb. 100 Feb. 0 115 113% Jan. 115% Feb.

Am. Dock A Im 55 19213 AJ 109 b. 108*3Jan. FIII Feb. West Shore—G uar.,4s...2*61 J J 102%b 100% Jan. 103% Feb.
Central Pavtiic—Gold, 6».. 1*98 J A J 105% 103*4 Jan. 1105% Feb. X.Y.Chic.A St.L.—Ig.... 1937,A 0 99% 97*4 Jan. 9978 Feb.

b Ohio—M 0rt..t>g. A9U A X O 117*4 115*3Jan. {117% Feb. X. Y. Elevated—7s. ........ L1906 0 A J 111 109% Jan. 111 Feb,

1*t consol., 104 b.101*Jan. *105 Feb. X.Y.Lack. AW —1st,65..1921J A J 129 127>Jan. 129 Feb.

General 4*3* k AS‘ 73 b.72 Jan. | 75% Feb. Construction, 5s.. L1923F A ~ 112 110 Feb. 112% jatL

B. &A Dir., lateon 4c. 19890 A ) 84 Jan. | 88 Feb. S 135 131 %Jan. 135 eb.

2d eon., 4a.1989) AJ 82 a. 7»%Jan. i 84% Jan. J 79 74% Jan.  79-% Feb.

Eliz. Lex ABJASan. 51’? 1902 M A 8100 90 Jan. 100 Feb. UUJS. WMiWL. If “ j 129 b. 126 Jan. 127 Feb.
Chic. Burl. A Q.—Con., 7a.*903J A J120% 119 Jan. i120% Feb. X.Y.Out. & W.—Ref.4s5,9.1992 M A S 84% 82*4 Jau. 8-17e Feb.

Debenture,5s..... 913 M & S98Mb. 97 Feb. 98*4 Feb. Cousol., 1st, 59 ...ccccoerrnee 1939 } 107 Jan. 109 Feb.

Convertible 55 1903 M A 8103*3lol % Jan. 103% Feb. X.Y.Sus. AW 1stref.. 5g9.1937J) A |05 %b. 104% JaiL 10d*M Feb.

Denver Division ._ 1922 F AA 90 b.90% Feb. 91 Feb. Midland of X. J., 6 g........ 1910 A A <117 b. 117 Jau. 117>alan.

Nebraska Extension, 4s.19%27 M Sc N 88%  85% *uu- 88% Feb. Xorf. & W.—10 *—year. 59.10Dud A J

Han. A St.Jos.-Com™*., 61911 M A S 119 115% Jan. 119 Feb. Md.A Wash. Div.-Ist.5g-.1941J A 1 92 a.

Chic. A E. 111—1St,8.,,05.1907 J S > 115 b. 111% Jan. 110% Feb. North.Pac.—let,coup. Gg 1921 JA 1111 105% Jan. 11l Jan.
Consol, 6 g . 1934 A 3: O 120 b. 118% Jan. 121% Feb. General, 2d, couo., 6g...1933 A A * 82V2], 78% Jan. 85 Jan.
General consol., 1st, 55..1937 M AN 99% 97% Jan. , 99 Jan. General. 3d, coup,, 649.. 1937 J A ® 57 b. 52%Jan. 60% Jan.

Chicago & Erle—l*t 5g 01982 M& N 96%b. 05% Jan. | 08 Jan. Consol, mortgage 5g.. 19H9J A 1) 28=4 20% Jau. 30% Jan.
Income,5a.. ... ..19-2 Get. I 33 31% Jan. | 35 Jan.

Chic. Gas L. A C .-T *t 5719370 A J  84%». 84% Feb. | 87 Jan. Chic. A N. Pae., > 46% 43 Jan. 48% Jan.

Clue. MU.StSt. P.-Cm». 7n 1905 J 120 b. 126 Feb. 127 Jau t 42 b. 140 Jan. 145 Jan,
1st, SoQtbwrst I>iv, 0s..1909 J 114 b. 112 Jun. 113 an. -North- Pa«*. A Mon.—6 g...19381M A $| 30 b. 30% Feb, 32 Jan,
1st, go. Minn. Dir., 6s... 1910 114 b. 111% Jan. 1113% Feb North. Pae. Ter. Co.—6 .1933[J A 11*100 a. 95 Jan. 100 Feb.
Ist.Ch.A Fac.W.D'tv."s 1921 J 109% 107 Jan. 109 Feb. UhIoAMlns —Oons i.f.,7s. IVJMJJ A 1 106 b. 100 Jan. 106 Jan.
Chic. A Mo, Rjv. Dtv..5s 1920 J 102%b. lol % Jan. 102% Feb. Consol., 75., s . 1898.) A ]? 108 1> 106 Jau. 108% Feb.
WuUe. A Minn. Div.,5g 1921) 107 b. lot Jan. 107 Feb. Ohio S*mtuem—lst 69...1921 ) A 90 a. 92% Feb. 96 Feb.
Terminal,5 % ... 1914 3 108 106 Jan. 108 Feb. General mortgage, 4 g TAR2iMA I\ 41 b. 45  Feb. 48% Jan.
Gen. M., 4% nerte* A .. 1989 J 00%*. 90 Jan. f 00% Jan. <nutilia A St. Is»uis—I g...19371 A 45 b. 42 Feb. 42 Feb
MU.A Nor.—U't, eon.,0s 1*1* 3 Il b. 112% Jan. 115 Fen. orrgmi Impr. Co.—1st, Gg 19l0]J A 97 a. 92% Jan. 97% Jan.

Chk*. A N. W. -Coicoi. .5 H~rt% 139% 138 Jan. 140% Feb. CottitoL,59g . 19391A A » 49% 40 Jan. 51% Jan.
Conpoo, gold, 7«. A D 123 b. 121%Jan. 124 Feb. Ore.R.A Nav.Co.—1st.6 g.19011J A 106%».- 104% Jan. 108% Jan.
Sinking fund. Os... A U 117 b. 116 Jan. 117 Feb. Coimol.,5 9. ... 19253 A > 71 60 Jan. 71 Feb.
Sinking lund. A A0/110 b, 107%Jan. 110% Feb. Pi*nn*rtvania 4*.g. - M A
Sinking fun«t deben.. 5#..1»33 MAN 105 b. t>04Jao. too Jan. Peon.Co.—4%g., coup . J A J 107%b. 100 Jan. 107% Feb.'
25-year debenture, 5%...1000 M S 105%b. 104 Jan. ;IW§ Jan. Peo.Dec.A Evano'.HJ g..1920J) A 79 b. 74 Jau. 90 .lan.
Exfension, 4a.. 192*- F St A 98Ma. 07 Jan. 98% Fei». Evan*vUie Uiv., 6 g...... 1920 M A 70 b. 74% Feb. 75 Jan.

Chie. Pe0.A St. LOUIS—50..192 ¢« MAS 95 M .occiess e vd mortgage, 5 g ..1926 M A 22 b. 19 Jan. 25 Jan.

Chic. K.IA ide.-«»,C' Olgp 1917 ) 4aJ 126 b. 123 Jan. 127 Feb. i'hUa.A Read.—Gen.. 4g 195»»1 A 74 67% Jan. 74 Feb.
Extension and eol,5*%..,1934 ] A ] 99%  07%Jan. [100 Fei». 1stpref. lonmif.5g.. L 35% 31 Jan. 36% Feb.
30-ye *r debenture, 5%..'1021 Ma 8 9t%b. 92% Jan, 95 Feb. 24 pref. Inconu*. 5g. 25H 19% Jan. 26% Fob.

Chic.8t P. M. A O.—6* .. 1930J 4 D 123 b. 110% Jan. 123% Feb. 3l pref. income, 57,. . 20*a 16% Jan. 21% Feb.

Cleveland A Caaion-1K..1917) A 4i 78 b. SO Jan. 184 Jan. Puuburr A Wewtern-4 g 1917 A 81 81 Feb. 85 Fob.

C.€.V.A 1.—Consol.,,7g 191tJ A U 127 b Rich. A Danv.—Con.,0g. l9|&]J A 10B«a 106% Jan. 110 Fob.
Genera* consol., ts*__.19&4J A J 118 Con*oL,5C.... -1936°A A «'1 67 b. 165 Jan. 170 Feb.

<XCMAS$i*i~—re» A& .M UMQOa AU 7 A 72 Jan. 73% Feb. Itic*h. AWJ".Ter. Trust **g 1«97;F A . t 45tj MO Jan. 146% Feb.

Income.4s .1990prri| * 15Vg 15 Jan. 16 Feb Coo, 1stAcol. trust,5g .t914 ‘™M A >1 21>t f19 Jan. 121% Feb.
Col. Coal A Irt>n~ 00FAA 95 b 95 Jan. 07 Jan. RioIK Western—Ist, 4 g..1939{J A | 08 68 Feb. 70 Jan.
Col.Fl.Val. ATWL—Con 59 I93I MA S OOtg 96**Jan. Ut Feb. SCJo.A Gr. ULind—6 g 1925 MA!'| 63 b, 00 Jan. 66% Jan.

General. HQ ..o . likdJ AD 1]{:? B 97 Jan. 92% Feb. %88 g %8% jau. %88% Eeg.

. . an. eb.
75 75 Jan [ 77* Jau. *ienefml mortgage, 6 g .. 1931 A i 80 b. 82 Jau. 00 Jan.

Det. B.City A Alpetui—og 1913J A J St. JL 80. West. -15st, 4s, g 10-9 M A 55 8, 55%Jan. 58% Jan.

Dec Mat. AcM.—Ld grants. 1911 A A0 30 b 23 Jan. 26 Feb. 2d, 4s,g.. income ....... 1089 J A 16*a : 10% Jan. 20 Jan.

Duk So, Sh. A At}—o g¢. 937 ] AJ 93 b to Feb, g%>*Jan. St P.M0SsM.—t>ak.E 010 M A 116 b. 115% Jan. 116*3 Fob.

E.Temi VAU».-Con.,5 g 1050 MAN 89Mb. 98%Jan. 93 Jan. Ut«OMol.,0jg... A IHINb. 115 Jau. 110% Feb.
Knoxville A Ohio, 6g., 1925J A J 09 b. U) Jan. loo Fall 99 Mb. 97% Jan.

Ft W.A Denv. CMI % 1921 ) A D 74 66 Jan.  74>* Feb. HN% 81 Jan. 85% Feb.

GaUl.ASanAn APICDt5g MA N 91 be 90% Jttf) j 91 Jan. -an AntA ' P —I*tig.qgu.,‘i.lJ A 54% 50% Jan. 50 Jan.

Gen. Eleetric, deb. 5i», g 19223 A D 90 68 Ja 80% Feb. seefQOwttUl.OtnLt [*tesn. G*JM A N

Hoax A T. Cene.gen. 4 ,0.i92i AAO 03 b 69 Jan 63% Feb. 'e0.Car.—1«(.0 g..exuiup 11*20----- - '108%b. iSd Feb. Illf Feb.

Illinois Central-4 g......... n*V2 A AO*1t00%b. too Feb, lot Feb. 8o. Paelflr, Art*.—6 g .ISKKMOJ A 90 b,i 91 Feb. % Jan.

tnt, * Gt. Nor.—!e(.«« IuIW MA N 1< Jan. Ut Jan. So. I*»elflc Cal « % .19 5 12 VA 107 b. 107% Feb. 108 Feb.

24 -t-5, 63 b. 03 Jan, 07 Feb I*t. eon*oi., g ...1%Mmaa 89%b. 88 Jan. 00 Fob.
low* Central~i*t. 5 «, 1f»3-J * £ 8%% Hli Jan, 88% Fell. 8o. Paetoc. N, -tlg ...IuII JAJ 97 b 95%Jan. 99 Jan.
Kin,* Co. Kiev.—Ist. 5s .1925J) J J 80 a. 79 Jan. 80 Jan. T.-nn-C. I.AKy -Ton, A 83 b. 75 Juu. 81 Feb.
LarMo Ua— . 1M U~F 83% j 81 Jan. 95 Jan. KtrmIngtiam I>lv., 6 *— 1917 ) 84 UJ| 77 Jau. 82% Feb.
lake Kric AWe*t—5g VXflJ A J 113%m 110% Jan. 113% Feb. TeXa, A acIBo—I»t 59 2000 76V 172% Jan. 78 % Feb.
JL Shore—Coo. cp I»t 7*..1900) A J 119 b. 118 Jan, 119 Jan. 24, income. 5 0o JIXKi J 21 178,Jan.  23% Jan.

Couao], . 1900 91 1mimm122 |«fl 124% Feb, Tol. Ann Ar. A X, M.—*1g.1924 M A X * 40 b.

Look U tuxU ist ewn,,5 e 1931 *4—J Jan. it15 Feb Toledo A Oliio Oent.—5 g..1»35;J A 1i106«yb-lot Jan, 107 Feb.
General inort«a«e. 4g., 1934J A I> 95 93% Feb. 96 Jan. ToledoPeo. A Went.—4g..191"J A Jil 788, 78% Jan. 79 Jan.

Eoui». A Na*h.—ion*.7. I-b- VA O 111%b 110 Jan. it12 Feb. ToL St. 1. A Kan.0 —0 *. 1918J A 58 b.l 58% Jan. 60 Jan.
N O. A Mobile, HKWJ A J 114 b. Ii- %Jan. 115% Jan  Crdon Pacific—0 g.. 1899J A J 107 h .05 Jan. 106% Foil.

24.6g..1»a0J A J 101 97 Jan. 97 Jan. K*t *inklug fund, 1890 SI A 102 95% Jan. 102 Feb.

General. R « <i»J A li 113 109% Jan. 113% Feb. Collateral tru*t, 4>«...1918'St A N 45 45 Feb. 49 Jan.

Untnwl, 4 e. IioJ AJ 7iM> 72%Jan. \in Feb. Gold 6*. ool, tru*t note* 1SOl F A Ai 91 bl 82 Jan. 91 Feb.

Naah. F LA rib. g*37 Y AA 83 b 76 Feb. 190 Fell Kan. Pac, —I|en I>Iv.,6 9.18181 SI A X jo7*-i ; 01 Jau. 107% Feb.

Kenlnekjr Central -t g >H7J A J 83%b. 82 Jan. 8 i Fell l«eeon*ol..6Q ... |s in>a X 89 b. 82 Jau. 90 Feb.
tool. N &< ! AJ 112 b. I(P* Jan. 10* Jan. Oregon Short Jj be—eg 9,2 F AA 91 75 Jau. 91 Feb.

Coneol.,ag. 1910 A AO 95 a. 03 Jan. i ore*?«>. >)r.8.LJkUfhX,—Con-5g.1919 A A O 56 48 Jan. 56 Feb.
tool*. St 1. A reia*~« K 1917V A A 30 b. 55%Jan. 57 Jan. U.P,1>emAG»If.0i»n. 50.19:19) A X 45 : 42 Jan. 46 Jan.
Metro Klevateil—i*!. 0 g 1IW»J A J 117»»1> 1I»l Jan. ;» m FeD. S’lndala MM__Gen M, Se I»i*t X A X 75v2),; 70 Jan. 75 Feb.

4B s i9«UMAX lost* ur Jan. 1iMS Feb. stami«-d guar M A X' 75 Db. 72 Jan. 76 Feb.

MIeIl CenL-I»t.con* . 7*1!IK« MA N 123 ' $123 Feb. |Ki*aJan. VValHMli—I*t,5a 1929 SI A X 104 02 Jau. 104% Feb.
Con*ol., 5% ...ccooviveiiiicins 1903 MA X 24 mortgage 59 L1939 F A A 71%bJ 71% Feb. 76% Jan.

MU. LaAoSIT* W -I»t. 6110 . 1MA X 125 b. 124 J»n. 12lt»a Fob. Dobent. MJ.nerfe* H ..,1039;J A J *5 a.!

Eaten. A Imp 5 19 1#F A A 105 b.UO05S Feb. 197*9Jan tv.*t.x. Y.APa.—I*t,5¢g 1917J) A ] 99v>.; 99<4Jan. 100% Jan.
Mo. K. A E. —I»t 5* é; gu 1942 AAO SO b SO Jan. 82 Jan. 24 mort alg ...................... 1927 AAO 18% 19% Feb. 22 Jan.
M. K. A rexa*—1,1 199&J A I> 79%b. 78 Jan. i So7 Feb. \Va,t.Un.Tcl.—Col. iiiah) a J 103% .03 Jau. .04*3Jau-

24;4% 0 e 90 F A A 427 41 Fob. 477 Jan. tVGo.Cent. Co.—I«t. 5 g. .1937:J A J 75%hb.l 64 Feb. 74% FJb.
Mo. Par.~ 1*t, con., fig .. 1fQ<>M* N S8S b. 87 Jan. 90 Feb. 1neotne. 59 .vvces v 1937] H 17 13> Eel). 17 Fob,

Kota—"N" Indicate* pete lid = “a" price tuktd: Uu>Range t* made up from actual male, only. < l.atcxt price thi* week, tTnnitreceipt*.

NEW YOKK STOCK EXCHANGE ERICES—{Conttnaed\.—NACTIVE BONDS-FEBRUARY Vi.

wsctmmm Bid. BEcromEs. Bid. A*k.j SECURITIES. Bid. Ask.
Railroad Bonds. B.V@%.rﬁogl:{,tfjlolr't.,tgoM.SSa.%ggg T s B.ng.ABPAF;ch._CP., 'Tl' %8.11%22% 120%
. e .V .--li>t. g, 5a. och. itt*.—Con».I*t, 6s. 116*3
(BiotM KxeAong, Pries*,j B.AO0.8. W, Ist.g.. IS*...1990 103 Burl Ced. Rap. ANo0.—I*t,5».isM)6 106
Alabama MW.—1*1.g., m ar..1928 88* 90 Monnn. River. 1*tg, g. 5*...1919 Consol, A eollat. trust,5s...1934
A.T, A8 F-M .4a. CIAM B.1989 OenClOblo Boor.—1st, tt»*.1930 102 106 Minn. A St. K-—1st. 7*. gu..1927 115 , ’
Col. Mld 1*4. 9., 6% i 1936 Ak.A Cb.Juno.—lst.g.5s, n.I93O 103% lowa C. A W est-1st, 7s5....1909 103 105
AUantie A Dan, —l*tg.. 6*..1917" Boat. a. Tun. A W.—Deb. 5*.1913 04. Rap. I. F. AN, 1st, 6S. 1W20
All A Pac.—2d M ,ra.6a,1907 Brooklyn Elovatori—2d, 5s... 1915 Ist, 5% 921 85 ﬁ
salt. AOhio—lit. 6* ‘Park JB.1919 114 Brnnsw ck A W n—1st.'g. 4» 1938 . C. OhIO—OO| ACIn Sflst4>81939
e mW.. 19251- no OUfi. b A JP1*» —Gee 5(1 15)37 pV iooT' A** RR rnnk—rnt 90

*»0 nelea Frt’«v: Uim>ae* tk* lataat anotallnn* mada Uti* w**k.
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SECURITIES.

Northern Pacilie—(Continued
HelenaARedM'u—1st,g., 65.
DuluthAManitoba—1st,g.6s1 936
Dul.AMan Dak.Div.—IstOs. 1937
Cceurd’Alene—1st, 6s,gold.1916

Gen. 1st,g., 6s 1938
Cent.Washin Eton—1st ,g.,6s.1938

Norfolk A Soutb’n—1st, 5s..1941

Norfolk A West.—General, 65.1931
New River, 1st, 65s. ..1932

3937

Imp. A Ext., 65... 1934
Adjustment M,7s. 1921
Equipment,
Clinch Val.

.1
RoanokeASo.—1st, gu. 5s, g 1922
Scioto Val. A N. E.—I8t,45,.199<
Ohio A Miss—2d consol. 7s... 1911
Spring.Div.—1st7s .1
General 5s

Gen. g.,
Oregon A Callfor —1st, 5s,
Oreg. RyANav.—Col.tr.
Pan. Smk F’d Subsidy
Peiin.-P.C.CA3t.L.Cn.g. 4*2 A1940

Do Series B. .

1927
191f
1910

595

do
P.C.AS.L.-Ist,c.,78.
Pitts. Ft. W. A C.
2d, 7s

3d, 7s
Ch.St.L.AP. ,
Clev. AP. —Cons 5. fd.,"7's.1906
Gen. 4*98, g., AT 1942
St. L.V.AT.

H.—1st,6s,, 78.1897
, ..189;*
2d, guar., 7s o1
Gd.R.AIEXI.—1st,4%2S G. g 1941
Peo.AE.-Ind.B.AW -Ist, pf 7s.190
Ohio [nd.AW. —Istpref 55.-193>
Peoria A Pek. Union—1st, 65.1921
2d mortg., 1921
Pitts. Cleve. ATol.—1st, 6s... 1922
Pitts. A L. Er.—2d g. 55, CAY 1907,
Pitts. Me. K. A Y.—1st 6s 1932
Pitts. Painsv. A F.—1st, 5s... 1916
Pitts. Slien. A L. E—Ist% 55 1940
Pitts. A West—M.5s,g 1891-1941
Pitts.Y ~gst’nAA. —1st 5s,con. 1927
Pres. AAriz. Cent—lst 65 g.1916
2d income 65 1916

Rich. ADanv.—Debenture 63.%929

Equip. M. s. f., 9., 55 . 90
Atl. A Char.—1st, pref., 7s..1 89"
do. Income, 65 1900

Wash.O.AW.—Ist,4s,gu.cy.,1924
RioGr. June.—1st, gu g 53 1938
Rio Grande So.—Is . 1940
St. Jos. sGr. Is.—2d |no 1925

Kan. C. A Omaha—1st, 5s..1927
St. L. A. AT.H—2d pref. 7s.. %294

2d m.inc. 7s
Dividend bonds
Bellev. A So. 111.—1st, 8s.
Bellev. A Car.—1st, 6s

1923

Chi.St.L. APad.—1st,gd.g.551917
St. Louis So.—1st, gd g. 43.1931
2d mcome 55 1931

1932

cI TA 1906

do
Car. AShawt.—1stg. 4
8t. L. AS. F—2desg
Equip., 7s..
General 55..
1st, trust, go
Consol, guar., 4s.
Kan. C|tyAS—lst 6s,9..
Ft. 8. AV.B. Bg.-1st, 65..
Kansas Midland—1st, 4s, g 1937

st. Paul A Duluth—1st,5s...1931
2d MOrtgage 0S...cooeveervicernnes 1917
St. Paul Minn A M.—1st, 7s..1909
2dmMort., 6. 1909
Minneap. Union—1st, 6s__ 1922
Mont. Cen.—1st, guar., 6s..1937
Istguar. g. 5S.iiiiiicies 1937

East. Minu., 1st div. 1st5s.1908
San Fran. A N. P.—1 st, g., 5S.
South. Carolina—2d, 65
Income, 6s
So. Pae. Coast—lst gu s. 1937
Ter.RR.As’n of Sc.L .-Ist,4*28.1939
Texas ANew Orleans—lst 7s. 11{;91025

Sabme Division, 1st, 6s
Consol. 5s,
Third Avenue

Tol. AL A. A Cald.—65S .,

Toledo A. A.  G’d Tr.—g. 6s.1921
Tol. A. A. A Mt. Pl.—6s............. 1919
Tol. A. A. AN. M.—5s, g..........1940
T.AO.C.—Kan.AM., Mort. 45.1990
Ulster A Del.—1st,con.,6.,0s.1920
Union Pacilic—1st, 6s

Collateral Trust, 65
Collateral Trust, 5s
Kansas Pacific—lst 6

Atoll. J. Co. A W.—1st, 65... 1905
U.P. Liu. ACoI—lstg 5s. 1918
Oieg.S.L.A U.N.,col.trst.,5s. I919
Utah At North. —lst 7s..........1908
Gold, 5s
Utah Southern—Geu
Exten., 1st, 7s
Valley Ry Co. of 0.-“Con. 6s.1921
Wabash—Debeuuire, Ser. A..1939
Det. <fcChio. Ext. lst 5s,9..1940
No. Missouri—1st, 7s 1895
St.L.K.C.AN.—R.E.ARR.75.1895
.1908
1911

St.CharlesBr’ge—1st,65..
West. Va. C. A Pitts.—lot, 6s.
Wheel. AL.E.—1st. 55, gold

338 THE CHIIOMCLE.
NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—fContinued)—FEBRUARY2:1.
BECUBITIES. Bid. IAsk.! SECURITIES. Bid. Ask.
0.R. A B.—Chat.R.AC.,gtd.g.1937 T ilji. AT.n.—Wt. Vernon Iath .19231 106
tlent. of N.J.—Conv. deb., 6»-190S i Sul.ro.Br. 1st, g., 55.cccceeeue. 1930' N lll*
Oentrai Baolflc—Gold bds, 6e, 1895 103% ! Ev.ARich.—isfgen. 55 .9.qu.1931 *80 9821
Gold bonds, 6s.. 1890 103% iSvans. A Indian.—1st, cons..19261 | 100*4
Gold bonds. 6s.. 104 Iflint AP. Marg.—Mort,, 6a. .19201 riT
Ban Joaquin Br., 65.. 107 1stcon. gold, 5s...... 1 95
Mort. gold 5s...... 1939 Port Huron—Ist, 55 96
Band grant, 5s,9...... 1900 100V, Flf'stcce(?nA Peg.s—lstg. 104
Y Pa'%.'gcigon%s?gs _____ 1958 1687 Ff Worth A'R G {5t g, 5571928 59 62
No. Railway (Cal.)—1st, 65.1907 Gal. Har. A San Ant—lst 68.1910 *91 100
60-YEAr 5 .otrrrrrsm ororres .. 938 90 Gal. H. AS. A.—2d mort.. 7s..1905 95
Oies. AO.—Pur. M. fund, 65.1898 107% Ga. Car. ANor.—1st, gu. 55,9.1929 *88
6s, gold, series A— ........... 908 118% Ga. So. A Fla.—1st, g. 6s.......... 1927 *80
Cra|g Valley—lst g, 5s...1940 98% too Grand Rap. Alnd.—Gen. 55..1924 32
Warm Bpr. Val., 1st, g 5s. 1941 ps G. B. W. A8t. p.—2d Inc. tr. rects. 150
Ohes. O. & Bo.West.—15t 6s, g.1911 100 102% Housatonlo—Cons, gold 5s.... 1937 115%
2d 65 2201911 48 N. HavenADerby Cons.5s..1918 113
Oh. V .- 55.1938 ngs ATE; C(—WacdoA N.7S. 1199??%’3 11(;)250/
Ohicago A Alton—8. F., 65— 1903 114 stg., 5s (int. gtdj . b
— 112 Cons. g. 6s (int. gtd .1912 *102
Louts, A Mo. River— ?,?3.7.8.11388 106 Debent. 6s, prin, A gtd. 1897 90
8t. L. Jacks. A Chic.—1st, /s.1894 103% 103% Debent, 4s, prin. Aint. gtd.1897
Miss.R. Bridge—ist, s. f., 68.1912 105 Ilinois Central—1st, g., 4s...1951 '107
<Ohio. Burl. A Nor.—1st, 55-—1926 '104 Lst gold, 3%s 1981 9
DebentureGs ..1896 Gold 4 1953 "94% 95*4
Ohio. Burling. A Q —5s,s. f..1901 105 106 Cairo Brldg 1950 .
lowa Div.—SinK, fund, 5s..1919 106 ... Spring!. Div. —Col p.,6s....1898 104%
Smkmg fund, 45.. 1919 96 97 Middle Div.—Reg., 55....c....... 1921 >108
Pla 1921 C.St. L. AN. O—Ten 1.,75.1897 llu%
ome A Indlana Coal—ist55.1936 114 11%%* 1st, fggnsol 1897 '110% 112
‘Ohl. MU. A St.P —IstTs,P.D.1898 114 114*  2d, 6S.............
118 Gold, 5s, cou on— 111 112*%2
124 Memp D|v stg. 4s.... 1951 95
117 Dub. A 8. C.—2d Div., 7s...1894 100
118%  Ced. FaIIsAMlnn —1st 7s..1907 *88 91
Ind. D. A 8pr.—1st7s, ex. ep.1906
130 Ind.D.AW.—Ist5s,g.,tr.reo..1947 122*4
105 2d, 5s, gold, trustrecelpts 1948
Inc, M. bonds, trust receipts —
Ind. flls. & lowa.—1st, g, 4s. 1939 79% 80*
Chlcago A Pacif . Int.& G.N’n—15t,65,0..cccccoecnee 919 109% 110*
Mineral Point Div. 5s.. Kings Co.-F.El. Ist,5,9.,gu.A.1929 75 78
C. A L. Sup.Div,, 5s.... Lake Erie AWest—ng\‘ 6s.1941 *99 100
Fargo A South., 6s, A's L. 8. AM.Sou.—B.AE ew7s.’98 113
Inc. conv. sink, fund, 5s-----1916 ¢ Det. M. A T.—1st, 7s. ..1906 125
Dakota A Gt. South., 5s— 1916 102** 104 Lake Shore—Div.bonds,7s.1899 115 118
Mil. A Nor. main line—6s... 1910 114*4 115 Kal. All. A G. R.—1st gu. 5S.1938 109
® 10.AN.W.-30 year deb. 5s, 1921 L07*% Mahou’g CoalRR.—1st, 55.1934 109
Escanaba A L.8.1st, 6s— 1901 106 LehighV..N.Y.—1st gu .g. 4%s.1940  98%
DesM. A Minn.—1st, 7s__ 1907 120 Lehigh V.Term.—1stgu. 55,9.1941 107%
lowa Midland—1st, 8s....1900 120 latchf. Car. AWest.—1st6s.9.1916 95
Peninsula—1st, conv., 7s...1898 Long Island—1st, 7S ..o, 898 113
Chic. A Milwaukee—Iist, 75.1898 in N.Y. AR’'way B.—Lst, g.58.1927 ‘100
Win. A St. P.—2d, 7s ..1907 2d mortg., 0. 1927
MU. A Mad.—1st,’ 6s.. . N.Y.AMan. Beach.—1st, 7s, 1897 98
Ott. C. F. A St. P. —1st 55.-1909 107 N.Y.B.AM.B.—1stcon. SSg 1935 100*8
Northern 111—1st, 55— .m1910 107 Brookl’nAMontauk—1st,6s.1911 110
Oh.Peo. ASt.L.—Con.1st,g.55.1939 95 1st, 55 1 102
R.I.AP.-D.M.AF.D.1st45.190580 Loujs.Evans, A'St L 42
1st, 2%s...... ..1905 45 52 Louis. ANash.—Cecil. Br. 7S.-1907 104
Extension, 45 E. H. A Nash.—1st6s, g...,1919 111*2
Keokuk A Des M.—1st,55..1923 ‘90 95 Peusaeola Division, 65........ 103
mOoieago A St. Louis—1st, 6s..1915 108 St. Louis Division, 1st, 6s..
Ohio.St.P. A Minn.—1st,65...1918 12512 130 2d 3s . ...
St. Paul AS. C—lst 6s 1919 125** 126 Nasliv. & Decatur—1ist 112*4
Ohio. A W. Ind.—1st, 8. f.,65s.—3. AN. Ala..
General mortgage, 65 118 10-40, gold, 6s..
Ohio, A West Mich.—5s, *65 50 year 5s, g.,... 98
®In Haro. A D.—Con.s.'f 118*4 Pens. AAt.- 1st, 94*s
2d, gold, 4%8................ *94 Collat. trust, 5s, g
Cin. D. A lrn—ist gu. 5s,9.1941 95 Lou.N.Alb.AC'li—Gen.m. g.5s.1940 65 67
dev. Ah. A Col.—Eq. A2d 68.1930 Manhattan Ry.—Cons. 4s........ 1990 94*2 94~*
dC.C.ASt. L., Cairodiv.—4s, 1939 Manito.S.W.Coloniza’n—5s,9.1934
Bt.Lou.Div.—Istcol.ts’tds ,g.1990 Memphis & Chari.—6s, gold 1924 *58 60
toring. ACol.Div.—ist,g.4s. 1940 Isteon. Tenn lien, 75.......... 1915 110 114
WhiteW.Val.Div.—Ist,g. 4s. 1940 84  Mexican Cent. Consol.—4s, g.1911
Cin.Wab.AM.Div.—1st ,9.4s5.1991  88% 1st, cons, income 3s, g.......... 1939
Cin. I. St L AC—lstg 48.1936 90 Mex. International—1st, 4s,9.1942 70
Consol . ..1920 Mexican National—1st, g., bs.1927
Cln.San. ACI—Con Istg 55,1928 103 110 2d, income, 6s, “A”.... .1917
01. Col. Cin. Alnd. —lst 7s,5.11899 2d, income, 6s, “ B .. .1917
Consol, sink, fund, 7s........... 1914 Mlchlgan Central—6s 1909
Cleve. AMab. V.—Gold, 5s... 1938 109% Coupon, 5s... 1931 113*2
ColumbiaA Green.—1st,65...1916 Mortgage 4s 1940 99
2d, 6s 926 Bat.C.A8trgis. .gu.1939
Del Lack. AW —Mort. 75....1907 132% 135  Mil. L. S.AW.—Conv. deb, 5.1907
N?/ra Bing. A N.Y.—1st, 78.1906 128% 131 Mich. Div., 1st, 6S.ccccrceicrernne 1924 121*4
orris A Essex—Lst, 7s__1914 140 Ashland Division—1st, 6s ..1925 125*2
BondB, 7s 112 Incomes
7sof 1871.. 1901 120 Minn.A St. L.—1st, g.
1st, con. guar. S. 915 139 140 lowa Extension, 1st, 78
Del. AHud. Can. —Coupon 75,1894 105% 2d mortg., 7S
Pa. Div., coup., 7S 1917 140 Southwest EXt.—1st, 7s
Albany A Susq. —1st gu.,7s.1906 128% Pacilic Ext.—1st, 6s..
IBt, Cons., guar., 65.......... 1906 119 119*4 Impr. &equipment, 65. 1
Bens. A Bar.—1st, coup., 75.1921 143 Minn. APac.—1st mortg., 58.1936
Denver City Cable—1st, 65... 1908 Minn.81P.&S.8.M—Istc.g.45.1936 93
Denv. Tramway—Cons. 6s,9.1910 Mo.K.AT.—K.C.AP., Ist,45,9,1990 =68
Metropol. Ky.—Ist,gu. g.6s.1911 Dal. A Waco—1st, 5s,gu..,.1940
Denv. AR. G.—Imp.,g., 5s...1228 Missouri Pacilic—Trust 5s...1917 90
Duluth Alron Range—lst 55.1937 89 1st coll., 58, g . 1920
E. Tenn. Va. A Ga.—1st, 75...1900 109% StL.Al.M.~Ark.Br.,1st,73.1895 100
Divisional 5s .19 106% Mobile A Ohio—1stext., 1927
let ext., gold, 5s. St. L. A Cairo—4s,guar
Eq.AImp.,g. os.. MorgansLa AT.—Ist, 6 110*4
MobUe A Birin.— o 82 1St 7S 1918 1z5%2 126n
Alabama Central—1st 65s.. Nash Chat A'St. L.—2d, 65..1901 106 * 107*2
Erie—lst, extended, 7s...... no-% 111  N. O. A. No. E. -Pr. 1,g., 65..1915 116
2d, extended, 5s...... 112 N. Y. Central.—Deb. g. 4s__ 1905 101
8d, extended, 4%s.. 109 111 N.J. June—Guar. Ist, 45,1986 *93
*th, extended, 5s. 110 Beech Creek—1st,gold, 45..1936 102%
5th, extended, 4s. 100*%2 102 Osw. A Rome—2d, 5s,9.,gu.1915 107 *2 16 74
1st, con, g, 1°d,7s 129 Utica A BI. Riv.—4s, gu.1922 103 103
Reorg,, Istiien, 6s. N.Y.N. H. AH.—l1st, lew, 43.1903
B.N.Y.AE —ist, 75........1916 128" N.Y. A Northern—1Ist, g 5a.1927 108 °
N.Y.L. E. AW.—Col.tr. 68 1922 20, 4S i 1927 .
Funded coup.,55..ccccccrininnnee. 1969 70 N. Y. Susq. AWest.—2d, 4*ss. |937 *9
*Butt. A 8. W.—Mortg. 6s___ 1908 Gen. mort., 58, g.ereerreens 940 ... 95
Jefferson—1st, gu. g. 551909 100 N.Y.Tex. A Mex.—ist.4s.gu. |912
C0al ARR.—65..00corrrsr 1922 North’n Pacilic—Divid’d scrip ext.
Eureka Springs—1st, g., 6s...1933 James River Vai.—1st, 0s... 1936
Evans. AT.H.—lst,cons.,6s..1921 111 115 i Spokane A Pal.—1st, 6s.....1936 *6 i
1st, general, g., 5S . 1942 95 100 St.Paul AN. P.—Gen.. 6s..1923 112 llo

*No price Friday; these are the latest quotations made this week.

Extension A Imp, g., 5s..

LVIIL
Bid. Ask
*61*4
*61
|
loo" 102**
117
106
“72" 75"

101*2 102*4

. *101% 102%

83

85

55

101
101
108
ICO
*75
*78
109

75

44

102
102%

112

85

110 dii*i

100

104

11338 115
40

40

DO 80
30
74
99%

47

*46 ..........
81*2
So

‘97" *99~

104>

106 107

lo7 10738
108“

....... 190

For JliscsUantous dc Unlisted Bi>.udi—See 3d page preceding.
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(__Latest Earnings Reported.
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Jan. 1 to Latest Date.

WeekorMo 1893-94. 1892-93. 1893-94. 1892:93.
AND Great North'll— % % $ %
- - - St.P. M. * M January.. 672.294 868,732  672,2°4 868,732
Ral I road |nte| || ence Eaat ol Minn Jauuary...  03,n06 101,438  63.866  101.438
. Montana Cent January... 100,967 96,985 100.967 96,985
Toi.svsrem January... 837,127 1,067,155 837,127 1,067.155
Gulf & Chicago. January... 3.515, ?'8%2 g,gég 3,35
, - Hamuyville...... November. 965 , , 10,383
_The Investors’Supplement, a pamphlet of 160pag_es, con- Hamyille ... November. 2187 3’657 5387 R
tains extended tables of the Stocks and Bonds of Railroads, Hons. E.AW—;I]'ex January... ti%.zé%! igsl)gg z{g.égg 39,155
. . ot : Humest’nAShen January.. , ) , 12,910
and other Companies, with remarks and statistics concerning |jiiEet 0020 jgnuar))//... 1,488.925 1,546,595 1,488.925 1,546.595
i i i tc., of each Company. Itis Ind.Dec.A West, 25285 46,524 2528 46,524
the Income, financial ‘status, etc,, pany : in.AGt. Nortli'n 57,566 73,546 396,243 562,714
published on the last Saturday of every other month—viz., yjteroc. (Mex.i 48,302 45,148 221,519I 217.232
January, March, May. July, September and November, and is 'I?g\r’]aRCae“"V\‘I;ay'v 39,923 37.871 228874 216,145
furnished without extra charge to all regular subscribers of Jack.T. AK. w 87,926 105,807
KanawhaAMieb 6.076 4,94 34,255; 34,976
the Chroxicle. Kan C. Cl. ASp. 7?'832 96.38421 38.591! 27,006
; ing six K.C.F.S.AMem , . 388.669 504,747
The General Quotations of Stoc_ks and Bonds, occupying six %8 AMEM 19’558 22585 125746 125319
pages Of the CHkonicte, arepublished on the third Satur- K. C. Pitts. AG 4330 1828 24265, 11104
an.0. 8ub.Bc!" ) ) ) 23,199
day of each month. K.C.tVat. AGull 17000
K.ui.C.Wy. AN\ 6.048 6,605 40,291  *40,719
Ié .nkckﬁ aleat. 6 g5329:_ 242 4%.2%9 1,931
.-oku est. . i , 48,295
RAILROAD EARNINGS. I..Erle All. A So. 4,527 7,968 4527 7.908
) L. Erie A West.. 65,841 341.239 400,739
Latest Earnings Reported. Jan. 1 to Latent Date. JehiKh A Hud., 33.350 45.630 33,350 45,680
Roacs. in Helock A M. 53,396 44,059
Weekor Mo 13934)4. 1892-93. 1893 94.  1892-93. Long Island----- 4,270,896
s s , s fouls MoRIr 135505 1501315
! outs«:r.Abt.L. >, ,
Adirondack __ DecemiH-r. 17,957 14.629 177.640 169.300 | guisv.ASasliv. 456,1851 2,772.394
Allegheny Vai. December. 171,747 224.813 2,438,816 2,636.606 | guis.N.A.A CU. 52,903 301,295
Ark. Midland. Deeeiutier. 11,147 10,056 87.362 99.627 | ou.8t,L.ATex. 50,596, 50,596
Atoh.T.*3. Fe' *Jdwk Feb. 560,256 7114011 3.491.001 4,316,268 Macon A Blrm.. 674 6742
8t. L. * Ban P 2d wk Feb. 120,291 148.491 857,231  '964.484 1= b AL K 1,092 12'586
Akk.total... d wk Feb. 050,547 859,900 4,348,232 5.2*0.752 Mantstique. .. 13008 13'008
Atlanta*Chare November. 82,103  77.-27 054,847  678.004 ‘|jnUphlaACiia*, 32,782 211.425
Asstin A N'weei December. 20-682 27.435 258,869 05.U - Mexican Cent. 151,780 916,232
B.*0.Ea»tUoes January.. 1.231,101 1,373,520 1,231,101 1,375,520 M -ilean Inter! 213,260 2,095,726
Western Lines Jlauuary.. 330.356  4t!4,-555 330,3-56 61,555 .oy National. 86,339 565,050
Total........ Jamour.w 1,561.457 1,840,075 1,501.457 1,840,075 Mi x. Northern
Bal AO.Buu'w i 2d Wk t'.'b. 140,617 164,760 757,80% '882.30 « 310,949
Bath A Ham'nUA Deeviuber. 2,593 3.060 ss.ruio 34.6 3 Mineral RanKti .......... 22.514
Bir. A Atianfic.-Jamiarv... 1.618 2,642 1.61 2.042 Miaueap.ASt.!l,.(January...I 126,956
Brooklyn Kiev. 2d wk Feb. 33,417 3».lo* 211.820 230,742\ StP.AS.8M utwkFeti 281,319
Bart.Roeh.&Pitl 2d wk Fcl> 59,126 ~ 58.237 297,149 332,164 jo.kan.ATex..|jd wk Feb 1.057.351
Buffalo A Sriao. Decenil>er. 1-.794 . Mo.Pac.AlrouM;jd wk Ki 3,209,526
Bnr.C.Rap. AN bt wk Feb 69,160 371.322  3*0.304 ot A0 A e e leiau: 27912
Camden A Atl., December ~ 30HU2 40,083 813324 807,924 Wichiic A Ohio January. 306,032
Cannilanfarme 2d wk Feb. 288,000 298,mH) 1,039.000 2,110.583 Mout. A deX-UlJiJancarr. 91'870
Car.Cara.0 ACn November. 3,406 3.273 37.590 25.251 Ny-0i.ChA6L . Janu *r> 433,402
Car.Mldland... Janu_arxﬂ. 1.727 4,-565 4.565 K «rtdi Centra’ Dec 42.592
Centralor X.J . Noveiut¥*r, | 174.509 1.101>780 13.392,073 13.0185565  “\\ 00 AN V. Bockin' cr. | 3237341
Central PactBe- Novemlo r. 1,1%6.413 1.1m.00g 13,340,4m 13,593.710 NewOfl.ASo’n.. iwt wk Eeb 15,816
central at8. C. November. = 7.31S  8.47 HESWO 7786642 N G AJLB - January. 11,097 3,456.344 3.450/344
Char.Cin.A< hc January.. 12,603 11,919 12,603 117119 s 7" KA A" “IHAecniber. 12,187,21%7,3.539,137 30,942.925
CharIMt’nASav November. 51.X32 44,214 571,383 542.000 . ruber Y‘1.-)063,(—050Y 624.‘838 7,223,959
Char.Hum.ANo January,.  13*060  14.100 13,000 11,400 N v KN.Kuc...11>e<©mber 0.220,493
Chat ana l-ak#*.. December. 2.873 3,643 57.018 34,629 S.V.ANurtlin, i>eeembcr. 37 978 50,167 ’573:002
Cheraw.ADari.. [>4*cemlver 0,045 6,390 91,757 79330 s’y Out &S .2dwkFrb. 53339 62,898 387,018
Chea.A Ohjo... 2dwk Feb. 150,991 191.947 1,011,741 1,122,507 '\ ‘iivg atw iDeecinbrr. ' 118’529 1,713'912
Chlo. Bur.* No UcCTinhcr 165,382 201.891 2,361,155 2,200,972 x ot A Notilbr & Htio ratiMor 31598 428’181
Chic. Bur. A ? IH*CH#niW*r. 2,«90.231 38,356.483 40,412,402 \or1gjk 41feH . 2d wk Feb 153,658 174,764 1.007.803
Chic.A fc-*at. I11. 2d wk Feb. 66,842 08,59 4 136,232 525.331 o\ itMID (8.C.) November. 45222 557,885
Chicago A Erie. |>e<ewlIRT 240,971 288,123 3,303/291 2,*32,90i {ort)i'n Central, December. 531 218 636.61* 7,19.290
Chio. Gt. WesFti 2d Wk F. 0. 07.791  84.80i» 387,175 502,00 Nqphen pacificl January ~ 914793 1,323.2.11 1323234
Ch.J.R.A('.a\ Hej»temb*r. 219,659 250,394 n ocourri We*t- January... 2'919 1,045 1,045
Chic.Mil. AHtP' 2d wk Feb. 495,696 507.438 3.17000%1 3.717.736 opioR iy nr. Dt wk Feb 9,697 12,749 721497
Chit. ANthw'o/i January.. 2.169,315 2.483.729 2,1092315 2.483.729 {0 800 m’ January 55827  65.91s 05918
QblcPeo.AS Lt IthwkJan = 21781 38,128 = 82.379 10617 opapas | Novemi>er. 39901 4908 531624
SPicRIKLAD, January. - 1,312.508 M-0 Lol 1.312.505 1.380.1%0 Orexotiluj.Co Decerniwr. 280977 3011045 3,892,083
Chic..8t.P.M .*0 Deeeml*r. 710.114 872,081» 8,328.929 9,232.912 PittL Te&n.AAla October 18630 1777 160905
Chic. AW. Mien d wk Feb. - 1 20430  154.465 173787 "ICSGNNY? OCtober..  1a8 20043 155,676
On.Ua. APorts January. . 4,504 4,386 4,364 586 peimnyiirmni*... Deeember. 5,302.845 5,931,923 68,841,842
On.Jack* Mae. 2d wk r* b. 9.93 ¢ 12,251 04.739 72.205  peonaD«CsAKFT. January. 62.3 2611 72.011
On.N.O.AT.P December. 31%//sxi 359748 3,942,937 4.210,700 20%E0 -5 Decernaser.  3+%308 43,169 536.543
Ala, Gt. Sooth 106,000 169,982 1.778.959 171)6848 iyja A trie... December, 303.667 400.739 5.256,551
N Orl.AN. E. I>eceruher. 1460CKI 141,353 1,430,745 1,826.310  p/ji A eadis. December, 1,752,512 1.968.367 23,073/093
Ala A Vicksl. December 71.000 63.070 597,573  619.384 Coaldtlr.Cft.e. Deerruber. .2° e-1:*1.705.345 '
Vicks. 8b. A P December. _05.000 ~ 08.546 560431  570.88-  F 0 hoih'Com December 4,031,822 3,073,712
Erlanser Syst. December T5H«KK» 802,699 8,319,045 8,530,734 Pitu. Mat. ACb. January. 772’831 ' 3’308 2,831 3.308
Cin. Northw'n /. January. . 1123 = 132 1,42 1327 bitt ghet» Ai*E, January.., 29228 20,618 29,228 20818
Clu. Part*. A V.. January... 14,005 10,185 14,g<155 19,&35 Pitlab. & Weal = January. 05,488 85,907 95,488 85,907
Col, A Slayer Januar){:. 81 90 . PHta.CI.AToi January... i1,586 49,765 44,588 49,705
Cley.AkrouAC', tAtwk Fel* 16,432 17,376 0.573 92,734 LIBaT AP January 21547 13502 (54~ 13'502
CLCtn.Ch,A9, L 2d wk Feb. 205,85 232005 1327762 1,460,000 FIUKTa AP January . 22900 : 250802 228817
Fee A Eastn. [Veetnber 121:023 163.075 1,710,049 1.774386 000 8" N SOmE 22 25938 7as50 3838 20550
Col. Newb. A 1, Novenitrer. ~ H.197 813 63.44 40120 bi Koval AAils’. Novetoher.l 29555 22,925  264.980  217.309
Col h.v.atol Decemiter 214303 29*3734 3,278,290 3,372.5°5 Kl fOValEAlS. BOveloner, ' 31121 3177911 510505
Col.ShawuecAll December. 38/22f> 77.053 618,183  718.105 Quincy'o AS»C* January... 19848 28069 19,848
Ooiuaa A Lake. ljimiarj... 1.300 1,600 1.300 1&.&&% Kicb’l & Dane. 2d wk Feb. 192.8001 205,575 1.091,531 1,070.520
{pecerI?tIJ:erb. %'988 Zlgﬁ 13,1)34 1064H  O«»rm»Pac.. 2d wk Feb.l 44,468 41,800  mjr, 268,530
iver. lutwk Fe 1760 ' 11,109 : char C.AAN* 2d wk Feb.! 17,087 20,267 ait.tno 88,039
Doy ARI0 Gr 21wk Feb. 113.4mi 149.100 752,000 1,041,100 b AGreeny. 2d wk Feb. 20771 16181 88818 81,328
D= M.No.aw December, 20,230 32201 3112174 283 liieh.FPksh.AP. December. 56,282 051491  T.J.1jO 757,141
Bet.BayC.AAlI> October. 17,008 28608  342.526 30063 llieh.FPksb.AF, December. Saa
Del. [AasVANu «id wk»b. 10,189 30 102.375 126,340 o W€ Y Teb. December. 230911 27,501  335.311  353.249
Dola”sH H.JtAU 2d wk Feb. 22.473 29,645 150.145 11>7:»41 Kio Mr. Houth'n. 2d wk Feb 6.240 9062 41.740 78.027
Boiutb AWinn.. December 12,00! 21,198 236,687 156,004 Klio cIr.WeaPn. 2dwk Feb. 30400 33000 195'700 210,950
STenn.VaA Oa 2d wk Fe* 106,891 124.007 700329  753.797 Ko elr.Weabn.. 2dwk | %y 03881 3ies 70 a0
Sl«lu.JolAR»*i Januar% 93590 64,765 93,596 64.7*5 Ba&kTuacola-All. January. . 6501 2 oon 92'5ea 04663
Berels* H;irin»:#. November, 6,048 5,050 73,652 731K Y A AT N sd Wi Peb 20'820 33420 165411 193248
Bvan%gA ind’pin* 2d wk Ft I* 4,556 7,511 32,517 44,1)51 3T UKen*elAgo. January ) 2'739 10 2,739
B Ay 2dwicEed.  T2mo 2293 8230 133855 StL-BmHhwin 2dwk Feb. 80148 09419 985148 031,219
ransv, AT. Sl 2d wk Feb. : 211 : : hc Paul ADulth January... 91251 131493 91251 131,493
Bltehbnri?......... December. 597,960 678315 7333258 7.576.308 San Ant.A A P. December. 167,850 170844 1881551 1,009.443
Flint AP.Marq. 2d Wk Feb. 46593 52,312 '270.520 324610 230 AnLAAP. December, 107,859 170844 1,881.954 1,009.243
Mwenee.....— November. 12,573 4294 125,00t 35*890 Hay. Am. A Mon. January..-  408." 4803* 20855 438033
BU eot, APenn January. 239,095 158/207 249,083 133707 Gav.Fi*. A Weak December. 362,213 331,466 3,000950 3,025.98
E‘-(}N :\AF}IItO Sr Januaiy . 54 "84 51 "x47 sher.bhrev.A So 2d wk Feb. 7,2861 84 42,575 35,370
Ggofirta RR e’ %g"v‘jfr Vh. 31322  3-.827  1%4,82* 207,330 SiiVertoii.......January... 3,000 6,073 3,000 6,073
Ga.Car'l* A So December Zﬁggg 20192 58%332 234213}1% ggu}t)ha?i?igr&dd... iDecem ber. 16,000 20.000 229,220 202,207
Geo.Bo.AFla  January. , 74"1B s . : e
’ [ AS. Cmber, 312,039 384,785 4,192,755 4.550,424
Qeoryet'n A W November S%Egi 3'615% 212371113;6 21‘8%2% Egtlt_j'a-"gr\/\?esat‘i\. ngcanher 89,420 1138041 1,100,143 1,097,970
OEhBLa ':\Fltne\/' 0121 3{;"547 41 275 50.60* Morgan’sLAT. December. 721.5491 750,324 5.784,800, 5,741,322
ity 2d wk Feb 1053 351 6619 5'934  N.Y.T.AMex. ;lecerat>er. ~ 24,782 25,135 206,433 207,417
Traveéch(',&y| 24 Wk Feb. 1.381 2,174 9050 124853  Tex. AN.OrI.JI%ecem ber. 1383601 153.1-» 1.759.301' 1,090,226
?uts,l Il line* 34 wk F b. 39152 45031 257.756 311.833 Atlanticaya.d,.Decernber. 12114,106 1,447,423 13,301,994 13,498,070
Brand Trunk .. WKEeh 13 285'786 337713 2905148 2,3m>169  Pacific ayateiu December 2,368,702 2.638,000 34.747,554 35.473,315
Chic AN T Wikota 27 50086 01013 2iiixss 24%.470 Totalofall.. December. 3.682!808,4,085,733 48,019,548 48,972,195
Ustftrllt M WkJan. 27 14931 18,617 62,192  74.386 Coaa“?"%ca'-) INenrber. 830,579] 875,614| 9,040,910] 9,416,797
3r. P.Wal. A Br .Norcmlicr 2.196 1,068 20.629 21.394 Bon.Dir. (Cal’)
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Latest Earnings Reported. Jan. 1to Latest Date.

Roads.
Weekor Mo 1893-94. 11892-93. 1893-94. | 1892-93.
Bo. Pac. Co.-Con * $ $
Arizona Div.. November. 181,763 189,590 1,875,446 1,829,002
New MevDIv November. 80,459 88,090 278 925.915
South Carolina. January... 115.900 131,882 115,900 131.8*2
SouthA Nor.Oar. November. 1,491 859 19,287 15,751
Spar. Un. ACol. November. 12.663 14.039 109.453 106.489
Staten Isl. R. T December. 63.682 65,654 1,024,*82 1,057,043
8tonyCI.AOMt.. December. 1.615 1,817 47.622 59.100
BUTVIBIENEh, AN G488 83080 ades  sol0a0
Lykens Valle anuary.. s . ) )
Tgt’lboth Oo}éJanuar y.. 140,369 184.520 140,369 184,520
Texas & Pacific 2d \vk zeb 113,059 141,404 824,894 903.543
Ter.8.ValAN.W January... 3.940 4,«73 3,940 4,673
Tol.A.A.ANo >l. January... 74,766 89,697 74,766 89,697
Tol.AOhioCent/ 2d wk Feb 24.849 41,194 161.661 249,494
Tol. P. A West.. 2d wk Feb 16,329 19,152 1L06.279 11 224
Tol.St.LAK.C. 2d wk Feb 20,< 56 30,361 136,024 215,690
UlIBter A Del .. December. 28,135 29,492 433.604 424,277
Union Paolflo—
Or.B.L.AU.N December. 385.04,# 574,7"2 5.861.635 7,201.200
Or.Ry.&N.Co December. 312,ITO 396,422 3,868,114 4,831,793
U.Pac.D. A O. December. 397,02s 506,2 4 5,093,332 5.885,526
Bt.Jo.AGd.Isl, 2d wk Feb 14.400 27,300 120,481 168,959
Allotherlines. December.il 443.417 .972,666 20,064.202 23,949,*80
Tot.U.P.8ys. December. 2 656.235 [,588,937 36,053.40 43,135,098
Cent.Br.&L.L. December 73,354 95,919 971,500 1,319,891
Montana Un.. December. 46.201 68,289 76W1H_ 1.065.M43
Leav.Top. AS. December. 3.049 2,583 29.34 i 33,270
Man. AlLA Bur. December. 4,231 3.385 43,580 41,263
Gr'nd total./ December. 2,756.329 >,722.014 37,445.417 45,025,177
Vermont Valley Septemb’r. 145,188 52,382
Wabash............ d wk Feb 193,36» 239,909 1,313,072 1.527,0-4
Wab. Ches. A W. October. .. 9.666 8,194 80,601 64,896
West Jersey......December. 98,574 125,135 1,688,047 1,746,321
W.V.Cen. A Pitts January... 74.417 69,849 74,417 69,-49
West Va.A Pitts. December. 30,6 30,920 408,738 350,400
West. Maryland.January... 75,000 79.346 75.000 79,346
West-N.Y. A Pa. 4th wkJan 61,8 *0 96,400 211,800 278.300
Wheel. A L. Erie Bd wk Feb 20,-fc3 23,624 153.763 183,. 99
Wil.Chad.ACon.,November. 2,992 1.904 2.593 25,976
Wil. Col. A Aue November. 61.745 72,136 583,122 724,350
Wrlghtsv.A Ten.jDecember. 6.473 6,500 76,915 69,979

* Includes Col. Mid. m 1893 and 1892 for week and year to date.

t Includes Milwaukee A Northern for all periods.

§ Includes Wia. Central to September 26 inclusive for both years.

a Figures cover only that part of mileage located in South” Carolina.
cThe business of the Lehigh Valley aud Lehigh A W ilkesbarre de-
partments is not included, d Includes earnings from ferries, etc.,
not %iven separately. JMexican currency, eTol. Col. A Cin. included
for the week and since Jan. | in both years. /Includes only half of
Unes in which Union Pacific hasa half interest, h Tucludes from Sep-
tember 1earnings «f Milwaukee Lake Shore A Western in both years.
/Includes Hancock A Calumet for October only. /Includes Ohio A
Mississippi in both years and from January 1 to latest date.

Latest tfross Earnings by Weeks.—The latest weekly
earnings in the foregoing are separately summed up as
follows :

For the second week of February our statement covers 61
roads, and shows 14*67 per cent loss in the aggregate.

2d week of February. 1894. 1893. Increase.
$ $ 8

Atch. Top. A San. Fe 560,256 711,409 151,153

8t. Louis A San Fr. 120,291 148,491 28,200
Balt. A Ohio Southwest. 140,617 164,7b0 24.143
Brooklyn Elevated.......... 33,417 3*,100 4,683
Buffalo Roch. A Plttsbg. 59,126 58,237 889
Canadian Pacific . 288,00C 298,001 12,000
Chesapeake A Ohio 150,991 191,947 40,956
Chicago A East. Illinois. 66.842 8-L59 21.752
Chicago Great Western.. 67,791 84.809 17,018
Chicago Milw. A St. Paul. 495,696 507,438 1L.742
Chicago A West Michigan 25,430 26,438 1,003
Oln. Jackson A Mackinaw 9,h30 12.251 2,321
Clev. Cin. Chic. A St. L. 205,854 232,086 26,231
Denver A Rio Grande... 113.400 149.100 35,700
Detroit Lans’g A North’n 16,189 20,30s 4,119
Duluth S. 8. A'Atlantic.. 22,473 29.645 7,172
East Tenn. Va. A Ga— 106,391 124.687 18,296
Evansv. A Indianapolis. 4,556 7,511 2,955
Evansville A Richmond.. 1.298 2.163 865
Evausv. A Terre Haute.. 20.766 22,511 1,745
Flint A Pere Marquette. 46,593 52,312 5,719
G EOIGiAu e 31,322 38,527 7,205
Grand Rapids Alndiana 30,554 34.259 3,705

Cincinnati R. A Ft. W.. 6,121 8,547 2,426

Traverse City, 1,093 851 242

Musk. Gr. Rap. cv Ind . 1.334 2.174 790
Grand Trunk of Canada*. 291,266 305,635 17,369
Intern’l A Gt. North’n ... 57,566 3.896 16,330
lowa Central 39.923 37.871 2,052
Kanawha A Michigan___ 6,076 4.942 1,134
Kan. City Snb. Belt 3.235 3,322 587
Kan. C. Wyau. AN. W ... 6,048 6,605 557

Kansas City A Beatrice 182 24 60
Keokuk A estern.., 6,939 8,207 1,268
Lake Erie A Western 54,184 65,341 11,657
Louisville A Nashville... 368,935 456.185 87,25 «
Louisville N. A. A Chic.. 0,04 62,903 12.858
Memphis A Charleston.. 23,529 32,78 9,253
Mexican Central ... 173,300 154.780 18,520
Mexican National. 79,967 86,33 6,372
Mo. Kansas A Texas 142,632 165,827 23,19 >
Mo”Pacific a irou Mt___ 378,000 509,000 131,>00
N. Y. Ontario A Western 53.339 62.893 9,55 >
Norfolk A Western........... 153,658 174,764 21,106
Pittsburg A Western....... 2.59 39,822 7,231
Richmond A Danville... 192,800 205.875 13,075

Georgia Pacific.... . 44,488 41,800 2,668

Char. Col. & Aug... . 17,087 20,267 ” 3,180

Columbia A Greenv... 20,774 16,184 4,590
Bio Grande Soulhern___ 6,240 ,06 2,822
Rio Grande Western 30,400 33,000 2,60 i
Bt. Joseph A Gd. 1Bland.. 14,400 27,360 12,900
Bt. Louis Alt. A T. Haute 26,820 33,420 6.600
Bt. Louis Southwestern.. 80.148 99.419 19,271
Bhennan Shreve. A So... 7,286 4.348 2,438
Texas A PacifiC..coreee. 113,059 141,404 28.345
Toledo A Ohio (entral... 24,849 41,194 16.345
Toledo Peoria A West'n.. 16,329 19,152 2,823
Toledo St. L. A KaD.Oity. 20,056 30.361 ... 10,305
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[vor. Lvm,
2d week of February. 1894. 1893. Increase. Decrease'.
* * «
W abash..... .o 193,369 239.909 46.549"
Wheeling A Lake Erie .. 21,521 24,267 . 2.743?
iQl made-......... 5,365,405 6,287.977 32,533 955,105-
N m decrease 1470 p. o. . 952,572?

*Week ended February 10.

Our final statement of earnings for the first week of Febru-
ary covers 74 roads and shows a loss of JO44 per cent.

1st week of February. 1891 1893 Increase.  Decrea*
* $ $ *
Previously rep'd (63 r’dm 5,520.886 6,14*.464 72,649 698.227
Oleve. Akron A Columb. 16. 132 17.376 944
Current River....... 2,766 2,246 52
Interoceanic (Mox.)\. .. 48,,f>2 45.14- 3.154
Kan. City Clin. A Spring. 5,-3* 4.85i
Kan. City Ft. 8. A Mem.. 71.634 96.40 * 24,768
Kan. City Mem. A Birm 19,558 22.585 3,027
MemmilaA Charleston.. 24423 34.551 10,128
New OrFaus & South’u.. 3.133 3,365 32
Onio River.. 9,697 12,74* 3,052
Can Fran. & . . 10.419 1 .460 1,041
. lol. 8t. L. & Kan. City. 23.133 29,016 5.883
Total (71 roads/ 5,755.621 6,426.216 76,507 747,102
| 670,595

Week euded Februarv 3.

The following will furnish a comparison
sults for a series of weeks past.
WEEKLY GROSS EARNINGS.

1893. 1892.

$ 3$
7,386,723 7,756,087
7,839.639 8,002,5%4
7,668.323 8,224,345
9,499,617 10,53 C<70
6.,786,53 L 7,8 1*"753
6,887,529 7,304.281
6,657,855 7.541,399
8,565,543 10,303,716
1894. 189 3.
5469,160 6.380,107

of the weekly re-

>ooeee Changes
Amount.

$
dec.369,364
dec. 162,95 > 2 03
dee.55 >.222  6*76
del, »612%23 10-
dcl.019.227 1306
dec.916.752 11*75
deo.833,544 11-
del, 733,173 16-87

dec.910.947
6,4*5.466 dec.676,078
6,362,076 doe 528,705
8,969,7; 7dcl.423.331
6,426.216 deo.6 7 .595
6,287,977 dso. >22,572

Period and number of roads
included.
1st week of Nov. v65 roads
2d week of Nov. (73 roads
3d week of Nov. (71roads
4th week of N>>v. (74 roads
1st week of Dec. (69 roads
2d week <f Dec. (73 roads
3d week of Dec. (66 roads
4th week of Dec. (71 roads)

1st week of Jan. (70 roads;

P. ct.
4-77

14-23
10-42
8-31
15-
10-44
14-67

2d week of Jau. (72 roa is
3d week of Jau. (" roads
4th week of Jan. (68 road-0 7
1st week of Feb. (74 roads) 5
2d week of Feb. (61 roads) 5,

Net Earnings Monthly to Latest Dates.—The followin
shows the gross and net earnings to latest dates of all railroads*
furnishing monthly statements. The compilation includes
every road from which we can get returns of this character,
and In that form is given once a month. Early returns are
published from week to week, as soon as issued, but for the
convenience of our readers all the roads making returns are
brought together here in the week in which we publish our
monthly article on net earnings—say on or about the 20th of
the month. A paragraph mark () added after the name
of aroad indicates that the figures for that road for the period
gi”en have not previously been published by us.

-Cross Earnings.-

1893-4. 189v-3. 1893-4. 1892-3.
Roads. $ $ $
Adirondack!!........U.Dec.i. 17,957 14,629 6,832 7,859
Jan. | to Dec. 31.... 177,640 169,300 48,876 42.497
Alabama Midland!]—
July 1to Deo. 31__. 277,490 252,631 38,365 def.44,627-
Allegheny Valley— Dec 171,747 224,813 55,014 58.555
Jan. 1 to Deo. 31__ . 2,436.816 2,636.696 877,027 1.033.694
Arkansas Midland.1TDec. 11,147 10,056 7,482 6,456
Jan. 1 to Dec. 31.... 87,362 99,627 38,482 43,564
At. T. A 8. Fe....... b. Dec: 3,060,860 3,396.234 780,169 963,667
Jan. 1 to Dec. 31.. .39,011.188 39,815,196 12.094,179 12,236.297
July 1 to Deo.31....19,522,505 21,827,866 6 637,117 7,253,815
8t. L. A San Fr..b.Dec. 626,083 772,065 131,646 249,171
Jan. 1 to Dec. 31 ... 8,565,9*8 9,0*5,862 2.801,944 3,346,557
July 1to Dec. 31___. 4,240,062 5,091,264 1,457,853 2,010,700
Aggregate total, b.. Deo.. 3,636,913 4,168,299 911.815 1,212,838
Jan. 1 to Deo.31__ 47,577,146 48.831.353 14,893,123 15.582,854
July 1to Deo.31__ 23,762,567 26,919,130 8.095,000 9.264,515
Austia A Northw — Dec. 20,682 27,435 8,049 11,351
Jan. i to Dee. 31__, 258,869 305.417 10/,365 131,712
Baltimore A Ohio—
Lines E. O. R. b.ffJan. 1,231,101 1,375,520 301,406 265,111
July I to Jan.31....10,661,703 11,811,386 3,787,925 3,626,750
Lines W. O. R..b NJau.. 330.356 464,555 def.9.116 2,130
July 1 to Jau. 31__. 3,720,205 3,823,786 1,062,657 698,320
Total 8ystem..b..11Jan. 1,561,457 1,840,075 292,290 267,241
July "1 to Jan. 31 .. 14,381,903 15,635.172 4,850,582 4,325,070
dB. A O. Soutbw.b .Nov. 518,000 538,000 182,000 172,000
Bath A Hammoudst]. Dec 2,593 3,085 1,094 1,159
Jan. 1 to Dec.31_ 35,560 34,603 19,607 17,372
Birm. A Atlautio. b.UDeo. 1,691 3,343 134 787
Jan 1 to Dec. 31.. 28,204 41,203 1,314 6,873
July | to Deo.31__ 11,034 20,652 1,550 4,472
Brooklyn Elevatedtf. Deo. 147,877 175,040 51,626 75,226
Jan. 1 to Dec. 31__. 1,839,230 1,902,753 742,999 825.308
July 1to Deo.31... 843,532 951,432 309,032 406,776
Buff. R. APitts...b .Deci. 255,097 251,563 72,030 42,842
Jan. 1to Deo.31 . 3,39 L157 b.204,266 1,036,715 922,853
July 1 to Dec.31___. 1,736,936 1,698,242 32,550 492.887
Burl.Ced.R.ANo.a..Dec. 375,016 413,355 101.797 103,719
Jau. 1 to Dec. 31__ . 4,224.755 4,354,789 1,272,897 1,161,648
Cam. A Atl.A 3rs; *!ITDeo. 39,802 40,033 2,301 def.12,518
Jau. 1to Dec. 31___ 843,324 807,924 186.688 137,553
Canadian Pacific.a.. Dec. 1,633,884 1,894.128 580,897 820,786
Jau. 1to Deo. 31..... 20,962,317 21,499,352 7.74L.4L6 8,420,348
Carolina Midland..!%Dec. 4,991 5,245 1.3>0 864
Jan. 1 to Deo. 31__ 60,860 63,574 14,351 9,197
July 1 to Dec. 31.... 37,350 37,712 15,124 10,278



Feoruery 24 18311

THE CHRONICLE.

Gross Earnings.— . - Yel Earnings >
1391-4. 1892-3. 1893-4. 1SU2-3"
Oenf.afS. Jersey.a.Nov. 1,171.569 1.109,783 479.393 413,622
Jan. 1to Sot. 30....13. 392 673 13.01. 3,565 5,391.903 5.354.863
Central Puclfle b . Sov. 1.146.143 1,159.000 452.145 419,497
Jan. 1to Sov. 30....13.3'10.410 13,593.710 5,432.774 5,440,722
Char. Gin. * Chic....Sov. 16.601 16.055 970 1,325
Jan 1to Sot.30___ 134.505 135,436
Char, Surat. A Nor. [T.Dee. 12.791 12,951 def.2.259 725
Chatsaqua hake...ftDeo. 2.373 3.643 def*97 def.704
Jan. 1 to Dec. 3t — 57.018 54,629 7,020 7,321
Cheraw A Dari., bfl .Dec. 8,015 6.390 879 855
Jan. | to Deo- 31— ' 91,737 79,336 24,025 20,089
July 1to Deo. 31— 43,633 -40,7-40 12,061 13,01*4
Chesapeake A Ohio iDeo. 718,449 339,063 217,452 280,090
Jan. 1to Deo. 31 9.865,459 9,959,203 3,092,590 2.323,674
July 1to Deo. 31.... 4.918.519 5,393,313 1,705,099 1,816,751
Ohio.Bur. & North.bDee. 1t1',30 201,891 <52,832 101,041
mTan. 1 to Dec 31__ 2.361,155 2.203.972 11-,*70 807,933
Chlo. BurL A Quin.b Dec. 2.895,231 3.541.276 1.181.915 1.323 564
Jan. 1 to Dec. 31... 38.356,4*3 40.112.402 13.854.283 14 2 >3.too
eChlc.M.A8t.Paul.aDec. 2,5.34.175 3,2*1,618 849.411 1.330,4*9
Jan. 1 to Deo.31....33,86 '.02235.060.209 11.42a.38'* 11.126,132
July 1 to Dec. 31---- 17,649,656 19,533,065 6,572,855 7.17 4,758
Oh.Jau.RAD.SStYds.3ep. 219.659 250,394 130 032 169,1-4
Chlo. *W . Mich......Dec. 129.524 173.116 41.331 32.609
Jan. | to Dec:31.... 1,892.710 2.032.510 393.567 527.155
Ota.Jack.* Mack.* b.Ues. 52.334 60.717 7.356 16.997
Jan. | to Dec. 31 666,989 714,413 101.767 187.807
July | to Deo. 31 326.329 394,678 44.146 119.746
CIn. S.O.ATex.P.liaSov, 333.000 346,754 106.000 108.655
Jan. | to Sov. 3.6 12,937 3.856.953 912.701 861.581
July 1to Sov.30 1.623.972 1.906.256 433.000 411.617
Ala.i3t.80outh'o.m. 3ept 121.214 151.273 32.780 25,289
Jan, | to 9«pt. 30— 1,251,959 1.295.799 230,832 236.593
July 1to Sept. 30.... 371997 439.219 90,760 61.023
S 0.3k No'east.—aSov. 161.1*00 134,789 41.000 23.000
Jau. 1 to Sov.30..,, 1,293.743 1,185.557 224.9.48 193. *78
July 1to Sov. 30— 596,940 581.906 124.000 92.000
Alao’a AV lek,....«Sov. 7 4.000 58,591 23.000 Nn.000
Jan. 1to Sov. 30 326.573 .646,315 111.563 59.838
Jutv 1to Sor.30...0 258.615 257.273 60.000 29.000
Y lekt.sh.Jt Pm .a. Sov. 71,000 01.56* 31.000 23.009
Jan. 1 to Sov. 80 4 *4.431 5**2.336 1*3.132 77,524
Julv 1to Sov.30. .. 247.914 244.863 66.000 51.000
Cln. Port*. AVIr.b* .Deo. 20.710 22.0H 2.022 1.715
Jan. 1to Dee 31— , 266.284 2*0.411 39.401 46.158
July 1 to Deo. 31.. 137.442 118.294 20.456 32.09 J
Clev. Akron &Col.It .Sov. 77,174 81.6%19 22.872 21,034
OU>v.Ctn.C.ASt-L i.. Dec. 1,110.076 1,300.209 279.038 3 *8.088
Jan. 1 to Dec, Jt.... 13,789,863 14.884.074 3.3*10)»89 3.911.984
July 1 to Dec. 31 7.116,730 7,916,(20 1,773,510 2.11".793
Peoria 3c Kaat'na* Dee. = 121.621 163.075 13.966 29.033
Jan. 1to Dec.34.... 1.710.0 9 1.771.2*8 193,444 447 .tll
July | to Dec. 31— *90.179 926.933 135,400 208.213
Col. Il. V.ATol....bOot. 321,117 316.410 161.795 15 *,324
Jau. 1to Oct. 3t ... 2.794.4Jt 2.778.8 47 1.221,313 1,283.982
Crystal*!l i D.o 2.006 1.871 719 168
Jan. 1 to Dec. 3t_ 15,944 15,980 6.637 5.979
Current River..... Dec 10,458 17,018 3,087 6.399
Jau. 1 to Deo.31.... 159.387 203.218 39.490 83.8 (0
July 1 to Dee. 31— 70,156 110.385 17.608 49.613
Den. Jr K. GranCe.b .Dee. 575,130 8033129 237,006 375.523
Jan. 1 to Dec. 31 7,731,-no 9,221.738 3.139.743 3.965.494
July 1 to Dec.31 ... 3,423,175 5,098.212 1.364.523 2.257.243
Dm Mo. So. AW ... (Jot 37.918 41.540 15.210 15.243
Jan. 1 to Oct 31.... 343.753 349,724 116.291 133.013
Dot.Bay CityAAl b .Sept. 20.574 32.79* 7.261 12.997
Jan. 1to Sept. 30. 324,918 272.254 147.585 85.600
Det. Iam* A Soy.a Dec 86.747 112,005 18.569 23.609
Jan Vito Deo. 31. 1,205,093 1,265.573 234.306 341.501
Xl<dn Joliet A B a...Dec. 108.703 80.573 38,304 24,320
Jan. 1to Dec. 31 ... 981.533 855,1*16 279,847 253516
July 1to Deo. 34.... 526.459 *57,950 181,537 144,077
Cureka HprtoK* Nov 6,048 5,)56 3.768 3.388
Jan. 4to Sov. 30— 73,652 73,390 39,832 37.462
Bran*. A Terre IF.hSepL 140,000 118,797 90,000 69,703
Jaly | to tinpt- 30 ... 387,719 376,177 237,469 213,619
Hint A Pore Mara..Sov. 189.104 235,013 38.769 74,948
Jan. I to Sov.30__ 2J2S.906 2,631.9 >4 833,931 778.484
Ft.Worth ARio Or 5 Dee. 34,414 35.920 11.163 13.902
Jau. 1to Dee 31 ... 373.039 387.693 120,115 130.454
Oa-o.l-ii A Att.Ua* Dee 691 1.133 438 623
Jan. 1 to Dee 81. 9.392 14,144 5,834 8.409
Oeorirta ... Jan 120,232 133,439 43,416 27,148
July 1 to Jan 31.. 873,454 946,975 383.531 306,780
e*.9outh'n APla.b Deo 87.976 79.304 30.042 21.753
Jan. 4 to Dec, 31... 82-2.916 7651,109 153,113 203,2>8
July 1 to Dec. 31 408,222 402,629 91,236 118,142
Orand Rap A (nd. T Dee 18»,427 285,696 20,399 81,170
Jan. 1 to Dee 31,.... 2.807.433 3,253.112 534,711 952.4*8
»r*n4 Tr-kof Can- .Sor. 1.779,408 1,740,783 477,020 460,750
Jan. 4to Sov. 30,....1822)0,513 17.331,413 5,240,468 4.983.957
July 1to Sor. 80 .... 9,092,046 8,782,947 2,712,296 2,191.491
Chic, AOr*d Tr....Sov. 299,037 303,988 33,185 54,049
Jan. 1 to Sov. 30...... 3.9J-.033 3.42),584 893,638 733.327
July 1 to Sov 30 ... 2,197.401 1,503,303 651,737 283,039
Det Or. H. AMi' Sov. 84.6)8 99.92 4 10.401 23,963
Jan. | to Sov, 30 . 1.032.896 1,119,419 166.104 262,955
July 1 lo Sov. 30 ... 500.515 550,314 94J551* 150,5 45
Qtll A''hioak" hr fan 3.515 3,353 det-859 671
U004. Tun A Witold Dec. 2,393 3,323 61 1,046
Jan. 1 t>Dee 34 ... 36.235 35,601 8.583 11,736
Hnu*t. K. A W.Tex 6 Doc 59,955 51.399 31,035 21,031
July 1 to Dec. 31... 232,403 219,494 112,993 71,758
llUaola Central, a Dec. 1,730,319 1,903,713 545,035 636,430
22,040,970 19,310,509 7.207,776 4.978,221
.12,140.139 10,194.361 4,259,642 2.863.124
38,470 40,763 10,746 21,331
Jan. 1to Deo 31 424,540 509,92. 97,995 151,472
July 1to Doe 317 .. 222,722 295.039 53,228 97,295
Central......... bDee 181.389 193,34) 70,515 55,986
J;*n. 1 »e Doe 31... 1.9/224)1 1,921,395  659.441 51'* 636
. 1,011.846 1,0*7,*93 332,0)2 313.287

Roadt.
Iron Railway__ btf.Dec.
Jan. 1 to Dec. 31—

July 1 to Deo. 31___
Jack. Tara. & K. V.liDec.
Apr. 8 to Deo. 31.1..
Kanawha A Mich.b*! Dec.
Jan. 1 to Deo 31
Julv 1 to Deo 31----
Kan.C. Clin. & ~pr.. Dec.
Jan. 1to Dec. 31. ..
Jaly 1 to Dec. 31 —
Kan. C. Ft. S.A M. .a.Dec.
Jau. 1 to Dee. 31—
July 1 t> Dec 31....
«Can.C. Mem. AB .n.. Dec.
Jan. 1 to Deo. 31
July 1to Dec. 31
K40lcuk & West'll b£ Deo.
Jan. 1 to Deo. 31__
L. ErieAIL A 80..»1TOeo-
Jan. 1 to Deo. 31__
1. Erie Jr West'n.b.*! Deo.
Jan. 1to Dec. 3L ...
Louisv, Er. ASt.L.a.Sept,
July 1to Sept. 3u___
Louisv. A Nashv,b,,Deo
Jan. 1to Deo. 31..
July 1to Deo. 31...,
Louiav. N. A. A C.a..Deo.
Jan. 1to Dee. 31....
July 1 to Dee, Si__
Louiav.St. fa&Tex If—
Jan. 1 to Deo.31....
Macon A Birmin?— Deo.
Jan. | to Dec. 31....
July 1to Deo 31 ...
Maolallquet................ Deo.
Jan. 1to Dm. 31.
Mexican Contra....Doc.
Jau. 1 W Doe. 31 ...
Met. Intera ction»1..0a0.
Jan. | to Deo. 31
Mexican National ..Sov.
Jan. 1to Sov. 3;*....
Mexican Northern**: Dee
8u:n.JSS Lial* a.-Die
Jan. 1to Doc. u —
Julv 1to Dec 3
Mlaa.St. P.AS.8.M .?Dee.
Jan. | to Die. 31 ..
Sash-Ch.ASt.1. b. Jau.
July 1to Jan. 31.
SeyadaCentral ...?Deo.
Jau. 1 to Dee 34___
Se«rOrl.A»oath..«t!.Ore,
Jan. 1 to Dec. 31....
July 1 to Deo 31....
S.Y.L. K AWe.fa.rDoe.
Jan. 1 to Deo.31__ |
Oet. 1 to Deo. 34 ...
N.Y. A Northern ...Nov.
Jan. 4to Sor, 31 .
S. 3.0ut. AWee4.a Dee.
Jan. | to Dee. 31....
jBty 140 Deo. 31
». Y.Sue. AWeat.b.Dae

Jan. | to Doe.3t....
Norfolk A Southern .Die,
Jan. | to Dee. 31.

Norfolk A WeMerua.O ie.
Jau. 1to Djo. 31 ...

Northern Central.b*i Doe.
Jan. 1 to Deo. 31
eeonec A W eiternatJan.
Ohio River.......... b Dae.

Jau. 1 to Dee. 31 ...

Oregon Imp. Co.a. ..0 *0.
Jan. 1 to Deo. 31.

-Gross Eirnin

189%—4. 1892-3..
4,566 4,075
41477 37,515
18.990 20,873
87.926  105.507
468,491 530,030
30.972 30.883
364.588 376,662
191.029 191211
30,241 29.351
348’495  330.352
170,90S 173,971
132,657 502,388
4.730,>17 5,085.089
2.294752 2.675,086
119.731 125,457
1,125,852 1,146,507
578,569  621.665
28,411 37,431
386,615 407,154
5,019 7,927
77.79%2 83,658
276,240  316.170
3,512.621 3,553.433
139,000 171,587
402,734 448,322

1,674,850 030,897

2,
.20.474,612 21,859,477

9,755,924 11,684.929

228,930 267,989
3,469,553 3,300,103

1,854,725 1,501,663
525.456 044,583
5.864 5,892
68.526 73.633
34.796 36,031
2,107 4,354
74,420 85.730
71.3,915 750.638
7.981.769 7.963,254
211.761 213.210
3.05J.934 2.035.726
333.630 433.381
3.869.499 1.240.017
63.120
132,'52 179.191
1.745.2 >1 2.022,082
931.557 I,lit,790
213.364 332.213
3.32J).8J1 3.314.450
411,775 112.482
2,631.891 3.407.836
2.344 2.994
33.397 42.582
13,301 29,629
136.169 151,101
72,809 79.791

2.137.267 2,539.137

21,413,01 >*0,942,925

7.305,757 7.981,373

12.625 45.810
513.1)08 522,393
233.920 239.717

3.901.140 3.473.760

2,035,159 1.882,193
139,757 119.549
1.782.903 1,713.912
36,799 31,544
435.392 423.134
731.011 904,011
10.032,618 9,952332
531,213 638,818
6,931.306 7.191,290
2.919
50.134 74,936
793.282 793,136
233.977 301.615

3.377,743 3,892,033

Penn, |ea4PAKIDe 5.392,815 3,934,923
Jau. | to De ...86.373.231 69,841.342
Lineavial P. A KJ 0] Dee. 707.392
Jau. 1 to Dee. 31___ Deo.1,227.187
Peoria Dee. A K»..*3»p4. 70,000 79.061
July | to dept. 30 ... 2)1,019 2)6.398
Peteribur*....— 1.D o. 36,311 43.16)
Jan. 1 to Deo.31__ 532,615 330.443
July 1to Dec 317... 338.777 248,770
Phlla IelphUA BrIeDao 3)3,867 403.739

au. | to Deo.31.

Phlla. A Readme ...Deo.
Jan. 1 to Dec 31 ...

Coal A Iron Co........ Deo.
Total both Co’,..2.Deo.
Pitta. C. C. A St. taflan

Pitta Mar ACblo ..*D-c.
Jan. 1 to Doc. 31

Pitta. Young*- A A,.1iJao.
Port Royal A Aa*.—V
Apr. 28 to Dec. 3i.
quia. Om.A K. C. b*- Jau.
Richmond A D,av..Hot.
July 1u>Hot.30___
Georgia Pacino. ..Nov.
July 1to Sov.30__
Char. OoL A vnr .Hot.
July 1to Sov. 3) ...
Col. A Greenville .Sov.
July 1to Soy.3) ...
Blob. A Peterutvirc? .Dao.
an. 1 u* D«
July 4 to Deo. Jl

3,104,98) 5,256,551
1.732,312 1.9 18,387

22,462.991 23.073.093

2.270.310 1,735.345
4.031.122 3,073,712
Deo. 97.314

2,851 3.577
34,325 *0.577
53.8)3 70.550

179.742
13.049 19.443
787,762 842.919
3.620.010 4,042,045
205,765 197.127
831.138 837,518
63.0U 61,428
272,139 290.53)
57.781 61,114
211,11i 2)9,213
23,091 27,561
nti/ni 351219
t>0. 11 17

3T1

-Eel Earnlngs—
1893-4. 1892-3.

$
209 def.468
4,136 868
1,20 497
40358 52,693
112,746 187,827
9,896 11.726
114364 125,951
64,320 85,828
13,523 12.216
138091  105.403
70,807 55,9.16
162,343 178,314
1,191,077 1,296/653
662,303 779,443
40913 41.540
194.vu)6  164.953
122,979 109,8+28
7,182 13.262
1231247 135376
591 2,389
13.368 20,766
124.828  158.194
1,463,878 1,620.359
62,376  6.3,411
156,611 170,131
694,930 _ 900.584
7,384,248 7,942,454
3,874,577 4.511,322
47,719 69,667
1,140,690 1,051'117
2122 572,056
164,709 240,378
1,427 1,628
12,591 4,006
8.003 6.611
1.615 2.089
28,832 29.705
261.070 30 4.364
2,315.133 2,961.467
121.134 26.353
749540  766.315
£138,3'3  CH9.523
Cl,47%12:1 £1.499,018
32635 e
44,105 73.184
6%7,73"  77.1.127
395227  <11300
22,913  121.542
859.733 1,241.946
163.725 161,319
1,156,622 1,224,3%7
330 def.39
7.533 3.445
6.944 5.701
10.176 8,819
9.331 2.726
*395. <78  *816.138

‘9,477.696 *9.916,4*3
2.266.21 >-2.722,913

2.458 2,572
56.933 88.904
53212 58.707

1,013.2*6 8*11,167
641.918 521.718

59.3*9 45.431
797.631 784.5 42
15,647 11.116
156,191  153.<12
197,811 221.192

2,812.157 2,9.1.4 1}
167,2*1 173.945
2,118,650 2.078.920
641

13,711 31,83*
311.721 341.245
21.311 44.6U

723 328 761.437
1,715,155 1.519.67*
19.379,207 29.023.4 )4

Die. 21 '.'11

Dee. 349.732
37.82) 3S.26
101.0 >) 10J.87
11.1_7% 21.23)
8).til 228.* >1
85,089 111,001

43.10 * 0>173

1,514,997 1,545.6 *3
730,227 871.814
9,227.515 19.531,8Ji .
117,4*2 def.l .2 >7
837,679 864.510
Ino. 21.706

8;7 1.079

2.075 «.830

10.411 15,4*9
26008 ........

5,123 4,015
294,331 211,11 >
931'3>4 1,117.11)
09.24) 12,793
190,11) 111,100
25,508 2'974
61.831 9% *)1
27,410. 27.115
71,6)1 70,195

3,H=tl 8.477
74,909 111.218
27.U3 57,717

& I+ 8'_"—‘_



————— Gross Earnings.-——--.

1893-4. 1892-3.

Hoads. * $
Rich. Fred. &Pot.....Dec. 56,282 65.491
Jan. 1 to Deo. 31.... 732.150 757,144
Rich.Nlo.lrv.& Bly... Oct. 5,311

Rio Grande SouthblL Dec. 29,131 63,991
Jan. 1 to Deo. 31----- 466,736 698,908
Rio Grande West.b..Dec. _ 158,227 ~ 195.379
2,253.973 2,593, Hi
1,142,961 1,385,451
8,335 9,191
Jan. 1to Dee.31.... 125,729 123,762
Bag. Valley * St. L .Deo 0.791 9,297
Jan. I to Dee. 31.... 92,554 94,063
St.L. A. &T.H.b...Nov. 119,093 141,047
Jan. 1to Nov. 30— 1,423,482 1,389,043
St. Louis Southw'n..N'ov 555.632 483,181
July Jto Sot.30 .. 2,112,207 2,160,786
St. Paul & Dul. ..b.-Dec 93.872 186,292
Jan. 1 to Dec.31... 1,713,759 2,130,710
July 1 to Dec. 31.... 886,309 1,277,824
San Ant.A Aran P. .Dec. 167,859 170.834
Jan. 1 to Dec.! 1,881,551 1,6 9,443
Ban Fr.& N.Pac.a. *Jan. 44.001 62,334
July 1 to Jan. 31--- 487.430 554,129
Sav. Ainor. & Mont... Deo. 42.513 53,684
Jan. 1 to Deo. 31— 492.500 536.697
362,213 331.466
S,0u0,959 3,025,989
5,034 11,969
68,397 103,526
South Bound.... 22,184 21.657
Jan. 1to 213,226 182,207
Bouth Carolina__ I1Deo. 109,412 114,745
Jan. 1 to Dee.31.. 1,294,501 1,320,044

Nov. 1to Deo. 31.. 417

Bouthern Pacific Co.—

220,468 237

312,039 334,785

4,192,755 4,556,424

Louisiana West.bUDco 89,420 113,864
Jan. 1 to Deo. 31- 1,106,143 1,097,970
M’gan’s La.* T.I>1j Doo. 721,549 750,324
Jan. 1 to Dec. 31. 5,784,860 5,741.322
N.Y.Tex.4M ..bHDsc. 24,782 25,135
Jan. 1 to Dee 31.. 266,433 257,417
Texas<fc N. 0.b..1fDec. 139,336 153,489
Jan. 1 to Dec. 31.. 1,759,301 1,690,226

1,314,106 1,447,423
13,301,994 13,498,070
2,363,702 2,638,000
31,7-47,354 35,473.815
3,682,808 4.085,733
48,049,548 48,972,195

Southern Pacific RR.—
Coast and Bouth'n Cali-
fornia Dies.. 1!Nov.

Pacilio system, nf .Deo.

S$30.579 875,614

Jan. 1to Nov.30. 9,940.940 9.416,797
ArlzonaDivie’n..11.Nov. 191,763 189,590
Jan. 1to Nov.30.. 1,875,446 1,829,002

New Mex. Div.b.TfSov. 80,459 88,030
Jan. 1to Nov. 30.. 870,278 925,915
Staten I. Rap. Tr.bU.Dec. 63,682 65,654

Jan. 1 to Dec.31__ 1,024,882 1,057,048

July 1 to Dec. 31----- 568,756 597,905
Ston3/ Cl.&C. M.. bH Deo. 1,615 1,817
an. 1 to Dec.31_ 47,*22 59,100
July 1to Doc. 31___ 32,782 44,907
Summit Branch___Ifjau. 74,436 101,131
Lykens Valley...HJan. 65,833 82.089
Total both Co’s..11Jan. 140,369 184.510
Tenn, Coal I. & RR. .Dee.
Jan. 1 to Deo. 31__
Tex. Sab.V. & N.W.HDoo. 5,670 5,427
Jan. 1 to Deo 31— 57,602 51,347
Tol. A. A. &No. M .fllan. 74,766 89,697
Toledo & O. Cent. b.J Deo. 132,01l 181,792

Jan. 1 to Dee. 31__
July 1 to Deo. 31___

1,945,930 2,000,614
978.670 1,128,071

Tol.Peoria& West. blT. Dec. 80,391 90,383
Jan. 1to Dec.31__ 975,492 996,252
July 1 to Dec. 31___ 514,424 524,566

Ulster & Delaw’c. .li.Dec. 28,495 29,492
Jan. 1to Deo. 31__ 433,604 424,277
July 1 to Deo.31.... 253,157 253,023

Union Pacific—

Oreg.S.L.JtU.N.bITDec. 335,048 574,772
Jan. 1 to Dec.31.. 5,861,635 7,201,200
Ore. Ry.& N.Co.bH Dec. 312,176 396,422
Jan. 1to Deo.31.. 3,863,114 4,831,793
Un.P.D.&Gulf.b_1F Deo. 3)7,028 506,214
Jan. 1 to Deo. 31.. 5,093,332 5,885,526
Bt.Jos. & Gd.Isl..[TDec. 118,568 138,663

Jan. 1 to Dec.31.. 1,166.118 1,266,693
All other lines.b.ITDec. 1.413,117 1.972,866
Jan. 1 to Deo. 31..20,061,202 23,949,880
Tot.TJn.Pao.sys.bUDeo. 2,656, .35 3,583,937
Jan. 1 to Dec. 31..36,053,402 43,135,008

Cen.Branch bUDeo. 73,354 95,949
Jan. 1 to Deo 31.. 971,500 1,319,891
Montana Union bKDec. 46,204 68,289
Jan. 1 to Dee.31.. 768.111 1,0i5,813
Le'v.Top.&S.W.b.UDeo. 3.019 2,583
Jan. 1 to Dec. 31.. 29.341 33,270
Man.Alma&B_.bUDeo. 4,234 3,385
Jan. 1 to Dec. 31.. 43.580 41,263

Grand total.b HtDec. 2,756,329 3,722,014
Jan. 1 to Dec 31..37,444,417 45,025,177

W abash.b.... Deo. 087,602 1,151,958
Jan. 1to .31_ 13,750.100 14,163,446
July 1 to Dec. 31— 7,216,103 7,686,386
West Jersey &Bra..UDec. 98,574 125,135
Jan* 11O Dec. 31,... 1,688,047 1,746,321
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—————— Set Earnings.-—--—--.

1893-4.
$

28,875
242.069

1,005

14,847
207,922

51,743
826.156
459,197

2,249
33,474

2,036
27,517
46,735

604,253
156.772
448.063
17,196
458,205
303,171
29,961
372,241
1,354
161,282
443
50,964
189,830
1,097,282
1,943
25,711

6,192
37,619
27,506

287,339
25,326

26,507
985,453
43.938
529,710
279,539
1,306,160
13,410
10,865
57,514

78 4,938
439,755
3,772,870
807,555
13,700.434
1,247,310
17,473,304

370,683
4,345,148
72,858
635,127

30,061
327,692

33628
226,276
def. 261
13,80>
17,684
15,493
12,251
27,719
71,600
811,200
def. 531
11,661
19,747
33.36)
639,786
351,519
12,534
223,783
122,223
7,942
148,061
102,420

133,245
2,299,489
57,258
1,021,750
97,237
1,012,891
41,205
360,733
416,770
6,845,643
7.30.765
11,544,517
29,432
187,646
4,946
178,918
def. 1,302
def.30,151

586
def.19,186
782,312
11,796,«53
110,480
3,048.947
1,664,926
def.176
101,209

1892-3.
$

33.447
297.735

34,516
357,030

65,723
912,082
526,156

3,754
36,533

2.525
24,273
57.482

603.199
137,51*
445330
80.151
781,123
527,444
43,444
185,676
15,025
213,344
4,649
143,481
167,722
1,04012..7
5,813
47,348
6,972
29.767
34,886
377.513
66,222

84.814
1,094,084
63,332
549,073
295,718
1,372,386
12,361
88,015
72.029
724.960
534.307
3,341,792
753,141
13,837,894
1,287,758
17,683,996

346,751
4,050,054
57,937
528,646
41,372
442,986
12,265
354,219
231.6 i3
def.93
26.30U
27,915
10,621
7,10)
17,721

2,544
16,6d7
11,681
71,087
694.789
408,133
21,982
259.962
143,664
8,674
134,425
94,917

213,700
2,902,549
108,888
1,511,072
138,756
1,466,639
64,788
461813
6)2,504
9,570,737
1,128,636
15,913,861
34.783
494,031
10,233
241.327
def.632
def.30,736

180

def.13,802
1.163.312
16,511,336
233,905
373737997
2,023,816
22,430
467,019

noL LYiir,
~--aross Earnings.—- Lmmmen Kti Earnings. s

1893-4. 1892-3. 1893-4. 1892-3

Roads. $ 8 $ $
Western Maryland .Dec. 82,238 91,274 22.427 27 942
Jan. 1 to Deo.31___ 1,201.507 1,151,434 402,099 439,140
Oct. 1 to Dec. 317, 271,572 286,112 711 91,214
West N.Y.&Penn.b..Dec. 232,765 315,137 57,219 115,153
Jan. 1 to Dec. 31.... 3,494,008 3,53 >.687 992,133 1,203,012
July 1 to Dec.31.... 1,695,509 1,918,140 463,i07 675,487
West Va. Cent & P...Jan. 74,417 69,819 28,062 19,067
July 1to Jan. 31.... 629,797 621,205 227,139 205,L83
W hltebreast Fuel Co.Dso. 13,020 17,105
Jan. 1 to Deo. 31 166,231 90.091
July 1 to Dec. 31 82,787 45,892
Wrlghtsv. & Tenn..liDec. 6,473 e,500 3,044 2,086
July 1 to Dee. 31.... 39,699 37,366 11,166 19,073

a Netearnings here given are after deducting taxes.

b Netearnings here given are before deducting taxes.

c Netearnings here given are aficr deducting taxes on property.

d Consolidated line; includes Ohio & MissisSippi.

e Includes Milwaukee A Northern for all the period in both years.

f Afterdeducting other expenditures for repairs, replacements and
geueralexgenses.netiuoome applicablctointerestoii bonds in November
was $'1,279, a%ainst $140,583 last year, and for 11 months *838,744,
against. $1,068,759
oents United Sta’es money, and all depreciation beyon
charged in the above items.

g Basinets of Lehigh Valley and Lehigh Valley & Wilkesbarre
departments eliminated.

U For se demOer taxes are included in fixed charges ; for the months
preceding in operating expenses.

1Period of receivership.

j Does notinclude Grand Rapids & Indiana and Vandalia systems
formerly included in the monthly statements.

* Alter deducting proportion due roads operated on a percentage
basis, netin December, 1893, was $403,693, against $592,213 in 1892;
for twelve mouths to December 31, $6.87»,340, against $7,183,196. and
for three months from October 1 to December 31, $1,693,205, against
$2,011,716.

_ t [ucindes only one-half of lines In whioh Union Pacific has a part
interest.

1 Tol. Col. & Cin. included for all periods, both years.

Ilincluding income from ferries. &c.

1 A paragraph mark adued after the name of a road indicates that
the figures for that road for the period given have notpreviously been
published by us.

Mexican dollars are treated asequivalent to 80
20 per cent is

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the foregoing,
also report charges for interest, &c., with the surplus or deficit
above or below those charges.

<-Inter't, rentals, sr-Bal. of Net Earns.—=*

1893-4. 1892-3. 1893-4. 1892-3.

Roads. $ $ $
Atch. T. &S. Fe....... Dec. 942.000 919.000 tdfL21.831 U19.667
July 1to Dec.31___ 5.652.000 5.514.000 ti,*95,147 t2,189,81&
St. L. &8. F..ccoeee. Dec. 285.000 275.000 df.153,354 def.25,829-

July 1 to Dec.31___ 1.710.000 1.650.000 df.252,147 360,700

Aggregate total... Dec. 1.227.000 1.194.000 tdf275,185 93,838
July 1 to Deo.31.... 7.362.000 7.1.64.000 tl1,043,000 12,550,515
Buff. Roch. & Pitts..Noy. 68,129 57,006 8,3x87 28,385
July 1to Nov. 30.... 355,112 290,631 105,108 159,414
Cam. & Atl. & Brs...Nov. 9,585 4,796 def. 18,100 def.21,195
Jan. 1to Nov. 30___ 97,477 95,044 86,910 54,027
Cbhic. & West Mich...Dec. 36,66 2 37,688 4.669 def.5,080
Jan. 1 to Dec. 31— 396,693 313,924 2,174 213,231
Cliic.Burl.& Quincy.Dec. 830.000 815,075 351,945 513,489
Jan. 1 to Dec.31___ 9.960.000 9,780,901 3,891,293 4,472,504
Clev.Cin.(’hie.&St.L.Deo. 236,388 226.982 42,650 171,106
July 1 to Dec. 31___ 1,363,660 1,328,455 409,850 788,345
Peoria & Eastern. [TDec 36,802 36,802 def.22,836 def.7.796
July Lto Dec. 31— 220,810 220,810 def.85,404 def.12,597
Current River........... Dec. 6,691 6,691 def,3,604 def 29 2.
July 1 to Deo. 31___ 40,150 40,150 def.22,542 9,463
Denver & Rio Gr’de.Dec. 202,160 214,114 31,346 161,414
July 1 to Dec.31.... 1,214,659 1,312,142 146,864 91-1,501
Det. Lans. & Nor— Dec. 31,317 26,212 def.17,718 def.2,633
Jau