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OLE A RING HOUSE RETURNS.
T lio  following table, made up by telegraph, etc., Indicate* 

th a t  the total bank clearing* of ail the clearing bouse# of the 
United Staten for the week ending to-day, February 34. have 
been $7t7.W3.ttW against S-KK>,43&,393 last week and 
^1,216,21D,I77 the corresponding week last year. The totals 
in  both years cover only five businc - days, Washington's 
birthday having intervened.
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The full details of clearings for the « .+ k  covered by the 

above wxutno nt will be given next Saturday. W e cannot, of 
course, furnish them to-day, hank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the h - t twenty-four hears Of the week have to be 
in all cases estimated, ns we go to press Friday Bight.
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tb s  return* for the p»rt<d ending with riiliirdav noon. Feb­
ruary 17, a* w, 11 as the comparative to als in 1898 are given 
be low. The aggregate exchanges show a decrease from the 
previous week of b little Its* than seventeen million dollars, 
the lots at New York being eight and a-<jaurter millions. 
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THE FINANCIAL SITUATION.
A little better tone and feeling has been noticeable 

this week. That is a reasonable development, as we are 
now getting quite near the season when industrial 
recovery is possible and the drawbacks of winter will 
be at an end. Spring at the moment promises to open 
early with a favorable outlook for the year’3 crops, and 
though the price of wheat continues extremely low 
there has been a decided reaction. Some other of our 
markets have [also started up a little. We referred to 
iron last week; the improvement in that department 
remarked upon then seems to have in some degree 
continued. This week, although broken by a holiday, 
the reports with reference to the dry goods trade indi­
cate a much larger movement and a like tendency is said 
to be true of other departments. These are trifles as 
y e t; they may, too, prove but temporary spurts and 
shortly subside; but even that will not destroy their 
significance. They are, as already said, a natural pro­
duct of the closing weeks of winter and of the ap­
proach of better conditions for all kinds of work, aided 
by a favorable outlook for fall-sown crops and for early 
spring planting. If these quickened movements prove 
fitful, they are likely to recur with greater frequency 
as the season advances unless something happens to 
set us back again by disturbing confidence.

Congress might help this progress if that were its 
aim. But judging from the proceedings such a pur­
pose is not apparent. The lower House, ever since it 
determined to raise the revenue required by leaving 
sugar free of duty and taxing incomes, has found 
only the one subject of silver needing legislation. 
It has been this week as last week exclusively engaged 
in an effort to get the “ s igniorage” coined, and yet 
no one can give a sensible motive for the effort. It is 
not claimed that it will raise the price of silver bullion 
a fraction of a cent, or that it will bring a dollar’s ad­
vantage to our silver-mining industry. The only sug­
gestion made in its favor is that it will add to the 
volume of our currency. And yet it is evident that 
there is no corresponding want; our financial institu­
tions are full of just that same kind of currency and it 
still continues to flow this way week after week. The 
banks do not want it, they can only get about 1 per 
cent for it and would be glad to lend it in large lots to 
anyone who can furnish the security. Neither doe s 
the West nor the South nor the East nor the North 
want it; that is proved, because every section is send­
ing it here daily. The truth is, nothing is wanted for 
an industrial revival but confidence—confidence that 
was destroyed by the excessive issue of silver currency 
Can any Congressman believe that he is helping the 
restoration of business activity by endeavoring to legis­
late into existence more 412£ grain dollars, at a 
time too when silver bullion is selling in the markets of

[Vol, LVIII,

the world at 27£d. per ounce, so that one of our silver 
dollars is only worth about 45 cents?

The flow' of currency to this center continues, not by 
any means in as large volume as in many previous 
weeks, but still the movement is quite free. For the 
last two weeks the bank returns have shown important 
changes. These were however chiefly the result of 
deposits of cash with the Sub-Treasury preparatory 
to settlements for the 850,000,000 5 per cent bonds. 
As the securities are now being delivered to the sub­
scribers and the adjustments completed, it is probable 
that the bank statement of this week will quite nearly 
reflect normal movements. During the two weeks 
ending February 17 the loans were expanded 
819,797,800, the specie was reduced $30,971,900 and 
legal tenders were decreased $11,568,300, making the 
total cash reduction $42,540,200; the deposits were 
decreased $21,816,100 and the surplus reserve was 
reduced $37,086,175.

Money on call, representing bankers’ balances, has 
not been in the least disturbed by the changes in the 
bank statement. Loans are made at \  of 1 per cent 
and at 1£ per cent as the extremes, averaging 1 per 
cent, at which rate renewals are effected ; banks and 
trust companies continue to quote 2 per cent as the 
minimum while some obtain 3 per cent. Time money 
remains in abundant supply from banks, trust com­
panies and other sources, and the demand is light. 
Scrutiny of securities is not so rigid as it was, as lenders 
are eager to place their money and are willing to accept 
any good collateral. Rates are 2 per cent for thirty 
days, 2£ per cent for sixty to ninety days and 3 
per cent for four to six months. Really first-class 
commercial paper does not increase in the market 
and there are very few indications of any bet­
ter supply of this class in the near future. Many mer­
chants, and especially those in the woolen trade, have 
an accumulation of idle capital which they cannot use 
in their business, and they are competing in the market 
for what little paper is offering, thu3 adding to the 
ordinary demand, which continues good from the city 
and from the interior. Rates are 3 to 3£ per cent for 
sixty to ninety day endorsed bills receivable, 3 f  to 4£ 
per cent for four months’ commission house names and 

to 5i per cent for good single names having from 
four to six months to run.

The Bank of England minimum rate of discount
has been reduced to 2 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
l i  Per cent. At Paris the open market rate is 
2  ̂per cent, at Berlin it is 1  ̂per cent and at Frank­
fort I f  per cent. According to our special cable from 
London the Bank of England gained £777,075 bullion 
during the week and held at the close £29,749,768. 
Our correspondent further advises us that this gain 
was due to arrivals from the interior of Great Britain 
of £565,000 and imports of £212,000, of which 
£172,000 were bought in the open market, £19,000 were 
from China, £15,000 were from India and £6,000 wer 
from the Continent.

Foreign exchange has been dull and firm this week, 
influenced by a demand for mercantile settlements and 
to remit for sugar imported. The supply of commer­
cial bills has been small and insufficient to meet the 
inquiry ; consequently rates have advanced. Although 
there have been rumors of intended gold exports bank­
ers say that the market is not yet high enough for such 
a movement, and it i3 unlikely that any gold will go 
forward for the present. Still, unless Europe buys
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securities, and iu this way the market is supplied, it is 
felt that gold must be shipped. There is no evidence 
that Europeans are doing anything more than buving 
to a very limited extent really first-class properties and 
there is nothing in the situation to encourage more ex­
tensive purchases. On Monday the market opened 
strong at an advance of about £ of a cent in actual 
rates, with a small supply of commercial Mils and a 
moderate demand. On Tuesday the tone was firm, in­
fluenced by an inquiry to settle commercial credits, and 
the supply of bills continued limited. The market was 
so narrow as to be easily affected by this demand and 
rates for actual business at the close showed an ad­
vance of about one quarter of a cent, which was main­
tained on the following day, but then the inquiry 
seemed to gubside and the tone was firm at the close. 
Thursday was a holiday, but yesterday the market 
remained firm, especially for long sterling. The follow­
ing shows the daily changes in rates by the leading 
drawers.
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The market closed firm on Friday at 4 87 to 4 874
for GO-day and 4 89 to 4 894 for sight. Rates for act­
ual business were 4 80£ to 4 80J for long, 1 88 to 4 SS£ 
for short, 4 88| to 4 88| for cable transfers, 4 85| to 
4 86 for prime and 4 85| to 4 83$ for documentary 
commercial bills. Tnere was an importation of $250,- 
000 gold from Paris on Tuesday by Hetdeibach. tokol- 
heimer A Co, in transit for Cuba.

On another page will be found our statement of the 
gross and net earnings of United States railroads for 
the calendar year 1»93. The results are fully discussed 
in the article, and we wish to note here only the fact 
that the compilation is a very elaborate and compre­
hensive one. The fiscal years of comparatively few 
roads now end with December, which makes it difli 
cult to procure the figures for the calendar year 
in a great many cases, and in some cases im­
possible. Besides this, several large roads from 
which in other years we have been able to obtain the 
results for the twelve months ending December 31 
this time for one reason or another have withheld the 
returns, the Northern Pacific, the Missouri Pacific and 
the Chicago & Northwestern being notable instances 
of the kind. Notwithstanding ail these drawbacks, 
however, we are able to bring together the figures for 
198 lines or systems, operating 117,138 miles of road, 
and whose aggregate gross earnings reach the impos­
ing amount of 967 million dollars—and this in less than 
two months after the close of the year. The statement 
will hear very careful examination. As regards earn­
ings for current periods the returns for the second 
week of February show a larger ratio of falling off 
than the retarns for the first week—-that is, for the 
second week the decrease is 14*67 per cent whereas for 
the first week it was only 10*41 percent. But the differ­
ence has no significance and is accounted for entirely 
by the changes in these weeks last year. Thus for the 
first week we were comparing with a week in 1893 
when the weather had been particularly bad
and wheu earoiogs showed a decrease of 4*61

per cent from the totals for 1892; for 
the second week now comparison is with a week in 
1893 when the decrease was only 1*22 per cent. The 
Baltimore & Ohio has issued its report of gross and net 
earnings for January, showing that while gross fell off 
8278,618, the decrease was met by a saving in expenses to 
amount of 1303,666, thus leaving a gain in net of $25,• 
048. The Chicago & Northwestern reports for January 
a los3 of $314,414 in gross; the company does not make 
returns of net.

During January the anthracite coal companies 
rigidly restricted production, and the result is seen in 
a great falling off as compared with the corresponding 
month last year in the statement issued this week. I t  
appears that the total amount of coal mined in Jan­
uary 1894 was only 2,622,808 tons as against 3,069,579 
tons in January 1893, being a decrease of 446,- 
771 tons. Of course there was a great differ­
ence in the character of the weather in the 
two years, the winter last year having been 
unusually severe, while this year it has been mild. 
But the output is not only less than last year, but 
smaller than in any year since 1890. Another import­
ant fact i3 disclosed in the present statement. The 
decrease has fallen entirely upon the Wyoming region, 
where the output has been 473,068 tons less than in 
January, 1893, while on the other hand in both the 
Sdiuvlkill region and the Lehigh region tho pro­
duction has' slightly increased—3,897 tons in 
the Schuylkill and 22,400 tons in the Lehigh 
region. This marks quite a change from tho
course in the past, where the Wyoming was gen­
erally the first to swell its output and the last to 
make any reduction. The Reading coal comes from 
the Schuylkill region, and the change is therefore to 
the advantage of that road. Below we show the output 
and stocks for a number of years past.
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From this it will be seen that notwithstanding the 

great curtailment of the output, tidewater stocks in­
creased daring the month, standing at 881,550 tons 
at the close, against 728,878 tons at the beginning. 
The total is also larger than at the same date of most 
other years, 1890 being the only exception. Assuming 
that stocks at interior storage points, with re­
gard to which we have no information, have con­
tinued unchanged, it follows from the falling 
off in production and the increase in tidewater stocks 
that the amount of coal disposed of by the companies 
records a very great diminution. The foregoing table 
shows that only 2,470,136 tons apparently were disposed 
of in January 1894, as against 3,195,072 ton3 in Jan­
uary 1893, 2,814,986 tons in 1892, 2,976,841 tons in 
1891 and 2,168,758 tons in 1890.

The following gives the week’s movements of money 
to and from the interior by the New York banks.

W m  Ending Wth, W H , Xite§l#g$ by j Shipped by 
N . F. m nk$JN . r .

Htf Interior
H ettm m U

ti.asn.tW Oj $2,595,000 O a lo .tf  000,000
(lain. 680,000VoO.OOttl 800,000

T o u t  jcoM »nrt leipit t*nrt»r« . fO.i OS.OOOl f2 ,79S .000 lo* to^J 210,000

With the Sub-Treasury operations the result is as 
follows.
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TF«k ending Fib. S3, UtM . Into
Banks.

Out of 
Banks.

Net Change In 
Bank Holdings.

B a n k a ’ In ter io r  m o v em e n t, a s  a b o v e  
B u b -T rea su ry  o p e r a t io n s ......................

$ 6 ,0 0 5 ,0 0 0
9 .5 0 0 ,0 0 0

$ 3 ,7 9 5 ,0 0 0
9 ,6 0 0 ,0 0 0

G aln.$3,*210 ,000  
L o s s  1 6 0 .0 0 0

T o ta l g o ld  a n d  le g a l  ten d e rs . $ 1 6 ,5 0 5 ,0 0 0 * 1 2 .3 9 5 .0 0 0  G ain  $ 3 ,1 1 0 ,0 0 0

Bullion holdings of European banks.

B ank of
Frtinm ry 22. 1891.

Gold. SUver. T o ta l

B o r la n d ...........
F r a n c e .............
G er m a n y * .. . 
A u st .-H u n g ’y 
N e th e r la n d s..  
N a t. B elg iu m *  
Bpain.................

£
29.749.768 
09,171,569 
33.054 .OUO 
10.102,000

4.255.000
5.030.000
7.918.000

£

50.714.907
11.318.000
16.245.000
7.004.000
1.518.000
7.175.000

£
29.749.7P8

119,686.526
46,272,^00
20.437.000 
11,519.' 00

4,554.000
15.093.000

February 23 ,1893 .

Gold. SUver.

£ ■
27,237.504
00,139,000
84,812,750
10.384,000

8,203.00*
3.038.000
7.012.000

lo ta l.

£
27,237.504 

50.090.000j 110,829 000

152.450,254
T o t . p rev . w ’k ! 1. i0 757.9-7 03.6V5.378 250,383.3651150.592 227

11.014 25" 
10,891,000 

7.113o. •
1.519.000
5.252.001

93,079 250 
92,465 650

40.457 00O 
27,275.00  
10.310 000 

4 567, 00  
12,804,00*

245 535 504 
243 05. ,883

* T b e  d iv ision  (be tw een  go ld  a n d  silver) g iven  in  o u r  ta b le  o f com  
a n d  bu llion  in th e  B an k  of G erm any  a n d  th e  B an k  of B elg ium  is m ade 
iro m  th e  best e s tim a te  th a t  we a re  ab le  to o b ta in  ; in  n e ith e r  case  is i t  
c la im ed  to  be a cc u ra te , as  th o se  h a n k s  m ake  no  d is tin c tio n  in th e ir  
w eek ly  i  e tu i n s , m e re ly  te p o r tiu g  th e  to ta l  gold  a n d  s ilv e r, b u t we 
b e lie v e  th e  div ision  w e m ake  is  a  c lose  ap p ro x im a tio n .

N ote—W e receive  th e  fo rego ing  re s u lts  w eekly  b y  cab le , a u d  w hile 
n o t  a ll of th e  d a te  g iven  a t  th e  head  of th e  co lum n, th e y  a re  th e  re ­
tu r n s  Issued n e a re s t  to  th a t  d a te —th a t  is , th e  la te s t  re p o r te d  figures.

HOW  OUR SAVINGS B A N K S H AVE MADE 
HEAD AG AIN ST THE PANIC.

N o interest was supposed to have suffered more from 
the phenomenal industrial derangements of the past 
summer than our New York savings banks. For weeks 
there were considerable demands on their cash and at 
the period of greatest distrust they were threatened 
with large withdrawals of deposits. It will be remem­
bered that on July 28 when the currency panic was at 
its height a meeting was held at the Emigrant Indus 
trial Savings Bank attended by representative officers 
of the savings banks of New York and Brooklyn, at 
which it was concluded to be expedient for the banks 
of the State to require from their depositors the notice 
of withdrawal of deposits provided in their by-laws, 
which wa3 thirty and sixty days. Before that action 
was taken the drain had in some cases been heavy, and 
even after that the banks as a rule responded 
to all calls on them where the depositor seemed to be 
In any need for money. It was only to stop the with, 
drawals of over-timid or frightened applicants that the 
notice was require!. With however the expiration of 
the inhibition the way was free for each to take what 
he had given notice that he wanted.

A further fact which should be remembered before 
the returns now made public can be fairly considered 
is that all securities were nearly unsalable without

to gauge this loss by the average decline in price during 
the same twelve months of the securities dealt in on 
the New York Stock Exchange and which were paying 
interest a year ago, the loss would be very considerable. 
As it is we cannot but think that what are termed 
"stock investments” in the official summary of the 
savings banks have suffered an average decline of 
fully 3 per cent.

We recall these facts because they throw light ou the 
exhibit now made public by Mr. Preston, Superintend­
ent of the New York State Banking Department. 
That exhibit shows that notwithstanding the experi­
ences and trials of 1893—and never before were our 
savings institutions put to so severe a test—the 
total decrease in the deposits during the twelve 
months was only about 12^ million dollars, 
or about 2 per cent. In other words, the 
total deposits held January 1, 1894, were $017,089,- 
449, against $629,358,274 on January 1, 1893. A  strik­
ing circumstance is that if the comparison is carried 
back one year further and made with January 1892> 
the present total, even after the loss recorded during 
the last twelve months, still shows the large gain in the 
two years of 28|- million dollars, the deposits having 
aggregated only $588,425,421 on January 1, 1892. The 
following comparative summary of the corresponding 
figures for three years is interesting and suggestive.

large losses at the date of the meeting mentioned above
and for some time before and after that date. If 
bank was short of cash it had to market its best assets 
at a very considerable loss to satisfy the want. Add 
to that the condition that in ordinary times no savings 
bank carries a large amount of cash ; the cor­
rect policy and the policy of the law is that the 
managers should keep the deposits invested and not 
have much more money unproductive than enough to 
supply current wants. The statute names 10 per cent 
as the maximum which can remain uninvested. In 
consequence of these facts we should expect the de­
crease in assets shown by the present returns would 
be heavy in every case where the management had 
not been unusually conservative and had not made 
early preparation for the coming drain. Then there 
is also the general feature of lower values of the 
securities saving banks continued to hold on Janu­
ary 1, 1894 ; we mean lower than the same se­
curities ruled on January 1, 1893. If we were

CONDITION OF TITE SAVINGS BANKS.
Resources— Jan. l, 1894. Jan. 1,1833. Jan. 1,1892

Bonds and mortgages........................... .$306,850,600 $293,971,249 $274,219,704
Stock investm ents (m arket values).. 320,G49.030 348.1*8,808 334.107,101
Amount loaned on stocks................... 1,218.723 3,173,781 7,354,983
Banking house and lot (est’d values). 9,049.343 8,000,200 7,816,142
Other real esta te  (estim ated values) . 2.379.340 2,513,007 2,307,032
Cash on hand and on d e p o s it ........... . 50,325.983 54,715,419 43,088,610
Amount loaned on collaterals.......... 1.100 : 5,949 115,840
Other a sse ts . ......................................... . 8,054,378 7,890,129 7,498,657

T otal................................................... .$704,535,118 $718,451,662 $075,987,035
Liabilities—

Amount due depositors..................... .$617,039,449 $629,358,274 $568,425,421
Surplus (m arket values)................... . 87,141.451 83,752,443 87,317,106
Other liab ilities .................................... 304,218 313,945 245,108

T o ta l. .............................................. .$704,535,118 $718,454,662 $075,987,63E>

Number of banks included................ 325 124 122
Number of open accounts end year. . 1,585,155 1,593,804 1,516,289
Amount deposited during year........ .$187,347,239 $211,459,520 $194,691,718
A m ount withdrawn during year....... . 221,805,830 194,128,407 198,933,710

ties the savings banks had to contend against when

year 
is
cember 1892 and $87,317,100 at the close of 1891. 
Such a trilling loss of strength while laboring 
under so many adverse circumstances indicates that 
these savings institutions have weathered the storm 
most successfully, and are now in a much better situ­
ation than could have been anticipated,

But the loss iu deposits we have remarked upon 
above is only the net decline in the holdings of deposits 
on the first day of the new year. The actual 
withdrawals in 1893 were much greater. The last line 
of the above statement gives the whole amount of these 
at $221,865,330, against $194,128,407 the previous 
year. Hence the banks at the time of the panic were 
called upon to meet not only the average outflow of 
1892 but also a special drain of 27f million dollars more 
than in 1892. We have already referred to the diffieul -

converting their securities into cash to meet the calls 
upon them by depositors, and the necessary losses this 
conversion entailed. For weeks only the best 
securities could be sold at any price, and those were 
slow of sale unless the purchaser could secure a 
bargain. In the light of this fact and of all the other 
circumstances mentioned, is it not remarkable that the 
surplus reserve (market values) has only decreased a 
little over one and a-half million dollars during the 

? It will be seen that the total now reported 
7,141,451 against $88,752,443 at the close of De-
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There is another peculiarity of this item of “ surplus” 

which must he noted, for it serves to strengthen ma­
terially the conclusion we have just drawn. The los3 
in 1893 as we have seen was only a little more than one 
and a half-million dollars. If we carry car comparison 
farther back we will find that a decline in the item has 
been a constant feature ever since 1889 with the single 
exception of 1892, aDd in some of the years the loss 
has been much greater than in 1893. On January 1 
1890 this total wa3 reported at 894,601,800 and now 
as the exhibit shows it is only 887,141,461. The reason 
for the decrease (and it may account for the de­
cline in 1893 as well as in previous years) is found in 
the fact that these exhibits are based on market values 
and that among the security holdings of the 
savings banks Government bonds have filled a 
large place. While the premium on these bonds has 
gradually declined of course the market values 
of savings banks securities have concurrently shown 
a loss. That, we say, has not unlikely been 
a cause of the los3 in the surplus item in 1893 as well as 
in previous years. On the first of January 1893 the 
savings hanks of the State held $114,754,260 (market 
values) in Government bonds. While the currency 
panic was at its height, savings banks were reported 
to have sold several lots of United States bonds to the 
national banks of this city, the national banks using 
them to take out hank note circulation. We have 
not the figures of the holdings of Government bonds 
on January 1, 1894, by the savings institution?, but 
when they are published we presume they will show 
a considerable decline. Consequently it is reasonable 
to suppose that this loss of surplus in 1893 (market 
values) may be in large part accounted for by the trans­
action mentioned.

There is still another feature relating to this branch 
of the subject that is of interest. In the foregoing, 
when speaking of the surplus, the reference has always 
been to the statement of that item in the exhibit, 
which is given in “ market values.” The statute also 
requires the Superintendent to obtain from the banks 
the “ par values” of the securities held. Superintendent 
Preston has kindly telegraphed ns in response to our 
request the amount of the surplus January 1, 1894, 
based on the par values of the securities and from pre­
vious reports the corresponding figures for previous 
years have been obtained. In this way we have made up 
the following instructive statement.

Nr,w Yo* k S u rp tn e a t
X o r k t l  VattuM.

J u t t m r  1. 1894 ..........................................S - 7 .U I .4 S l
J a n u x r r  1 .1 * 9 3 ............................................ S S .7S 2 .4 I4
J a n u a ry  1 .1 8 9 2 ............................................ 87 .3 1 7 ,1 0 8
J a o tn r y  1 , ' v . l ............................   S 8 .7 4 1 .2 3 l
January 1. ISO' ..............     8t.e01.f8O
J a n u a ry  J . 188 8 ............................................  97 .008 ,001
J a n u a ry  1. 1 * 8 8 ............................................  85 ,2 1 9 ,6 4 7
J a n u a ry  1 . 1 3 * 7 ............................................ S5.CV3.329
J a n u a r y  1, 1896........................................  7 7 ,232 .8*9

S u rp h t*  OH k n t i t  
o f  P ar V a lue*  

358 .092 .718  
32 ,705 .424  
48 .700 ,103  
43.70S.7O3 

3 7 .912 .659  
34 ,033.382 
30 .4 * 6 ,7 8 #  
26 ,715 ,9*3  
24 .S 70 .923

No one can gtudy the foregoing without being im­
pressed with the good management shown in the con­
duct of these institutions during all these years. 
January 1, 1890, was the date when the surplus, stated 
in market values,was at the highest point—$94,601,800; 
at the same date the surplus on the basis of par values 
was only $37,912,659. On January 1, 1894, the market 
values had fallen to #87,141,451 and the par values 
had risen to $59,093,718. In other words, while the 
market values have declined $7,460,349, the par values 
have risen $21,181,059. Nothing we could write would 
show more dearly or forcibly the strength and pros­
perity of these banks than the above exhibit does.

CH ANG ES I N  TH E T R A F F IC  OF 
CHICAGO £  A LTO N .

The annual report of the Chicago & Alton is deserv­
ing of very careful study. Important changes in the 
traffic and revenues of the road are disclosed. Some 
of these changes are the direct result of the excep­
tional industrial and financial conditions which pre­
vailed during 1893 ; others date further back and are 
of wider origin. Both have an important bearing 
upon the immediate future of the property.

The showing for the year must be considered a very 
good one, especially in view of the adverse results and 
heavy losses which have been the lot of so many other 
roads. In the aggregate the falling o£E compared with 
the year preceding, in both gross and net, is surpris­
ingly small, only $163,971 or about 2 per cent in the 
gross, and but $12,061, or less than one-half of one 
per cent, in the net. That 13 to say, gross earnings 
have declined only from $7,730,G11 to $7,566,640, net 
earnings only from $2,922,812 to $2,910,751. Bat 
when the figures are analyzed it is seen
that while the totals differ but little for
the two years the separate classes of traffic 
show very striking variations. Thus in the passenger 
revenues there has been an increase of $549,577, or 
over 23J per cent: in the freight revenues a decrease in 
the large sun*of *710,479, or 14£ per cent. The gain 
in the passenger earnings follows of course from the 
h' Iding of the World’s Pair at Chicago, the loss in 
freight revenues reflects the depression in trade. In  
both cases the extent of the change will doubtless 
occasion surprise. An augmentation of over 23 per cent 
in passeuger revenues is certainly noteworthy. But 
the Chicago & Alton was in position to get very great 
advantages from the Fair. The road has its terminus 
in Chicago, its tracks and road-bed are in excellent 
condition, its passenger service is of the best, and its 
lines ran through desirable parts of the country and 
connect important traffic centres. The loss of 14£ 
per cent in the freight earnings is also noteworthy. 
The falling off is especially significant because prac­
tically the whole of it occurred in the last half of the 
year. It will bo interesting and instructive to have 
the results for the first and second half-years sep­
arately. Accordingly we have prepared the following 
statement.

Tne. or Dec.
$

In c .  114 ,015
Dec. 1 ,1 6 8  
Dev. 4,207

In c , 108,840

I n c . 43 3 ,5 6 2  
Dec, 700,311 
!n o .  1 ,138

D ec. 27 2 ,6 1 1

Inc. 349,577 
D ec. 7 1 0 ,4 7 0  
D ec. 3 ,0 6 0

Dec.
1)6 3. 1 5 1 ,9 1 0

Dec- lifitft
In the passenger revenues it wilt be observed there 

was an increase in both the first half and the second 
half, though the bulk of the gain is found in the sec­
ond half, la  the first hall the Fair counted in the results 
duriug May and June, in the second half it counted 
for four months, we might really say five months, as 
though the Fair closed at the end of October passenger 
travel uontinued heavy even during November, falling 
off, however, very decidedly in December. In the first 
half of the year the increase in the passenger earnings

Fir*( i lx  month*— 
PfUMW'oger earolojc* . . . . . .
P ro te in  N m n ........ .
H a ll, expre**, 4 c ..............

T o ta l ..........................
r n tm t i  #4r m onth* — 

Pa**4nii?»>r

1893.
•

.......... 2 ,1«1 .472

..........  197 .837

. . . ,  . .2 ,1 1 1 ,0 4 5

1892.
•

1.046 065 
2 .1 6 2 ,6 1 0  

202,004

3 ,410 ,769

1,305,173
2 ,8 2 0 ,9 6 8

193.708M at},'terprt-.* , 4 c _______ ..........  191.840

T o ta l ....... .................. 4 .31 9 .8 4 2
T v  tir e  m o n lh t -  

Pa«*eogcr e a rn in g * ............ 2 ,391 ,243
Kr> tub i e a rn in g * ................. 4 .983 ,596
M ali, expre*», 4 c . . . . . . . . . 3 86 ,772

T o t a l ............... ............ 7 ,7 3 0 ,6 1 1
O p e ra tin g  e x p e n a e * .......... 4 ,807 ,799

N et e a r n in g * . . , .___ ..........2 ,910 .751 2 ,9 2 2 ,8 1 2
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was $114,015, and more than the whole of this occurred 
in May and June, the most of it in fact in June, travel 
in May having been comparatively light; in the last 
half of the year the addition to the passenger earnings 
was as much as $435,562, notwithstanding a loss of 
132,826 in December. If any proof were needed that 
these gains were the result of the Fair, it would be 
found in the fact that the number of through passen­
gers carried increased from 157,798 in the 12 months of
1892 to 207,317 in the 12 months of 1893, or over 31 per 
cent more in the latter year than in the former year. The 
number of local passengers,on the other hand,fell off from 
2,070,774 in 1892 to 1,974,430 in 1893, business de­
pression we may suppose accounting entirely for the 
decrease. The average distance traveled by the through 
passengers is of course large, and hence notwithstand­
ing the smaller number of local passengers carried the 
aggregate passenger movement one mile rose from 132 
millions in 1892 to nearly 158 millions in 1893, or 
about 20 per cent. The traffic appears to have been 
handled very advantageously, too, as with an increase 
of 20 per cent in the passenger movement the miles 
run by passenger trains was actually somewhat reduced 
—that is, with a smaller train mileage the road carried 
a greatly increased number of passengers one mile. As 
a result, average earnings per passenger train mile in
1893 were $1 46 against only $1 21 in 1892. The aver­
age distance traveled by all passengers (local and 
through) was 72-411 miles in 1893 against only 59-247 
miles'in 1892. It is rather singular, however, to find 
that the average rate per passenger per mile was 
slightly higher—1-836 cents for 1893 against l -780 
cents for 1892—instead of being lower, as we would 
have supposed in view of the fact that much of the 
travel to the Fair was taken on excursion tickets at 
very low rates.

Looking now at the freight traffic, it will be seen 
from the table further above that in the first six months 
the change in the freight earnings as compared with 
the corresponding period of 1892 was very slight. In 
the last half of the year, however, freight earnings 
Were reduced $709,311, or over 25 per cent. A de 
crease in that ratio for a single month might not 
attract attention, but when extended over a period of 
six months a decrease of 25 per cent is very remarkable 
and 'reveals an unusual state of things. Taking the 
figures by months, freight earnings in July 1893 were 
$317,947 against $399,125 in July 1892, in August 
$348,779 against $527,159, in September $384,607 
against $529,104, in October $355,135 against $500,- 
608, in November $374,798 against $451,209, and in 
December $330,379 against $413,751. Now contrast 
with this the passenger receipts, which were $300,538 
against $217,862 in July, $314,692 against $225,188 in 
August, $370,109 against $245,138 in September, $385,- 
300 against $249,663 in October, $224,212 against $188,- 
612 in November, and $145,888 against 8178,714 in 
December.

The loss in the freight earnings is the result of a 
falling off in both local and through traffic. In the 
twelve months of 1893 the through freight tonnage 
was only 614,478 tons against 745,537 tons in 1892, and 
the local tonnage 2,514,055 tons against 2,770,614 tons. 
The falling off, too, extended to nearly all classes of 
traffic, and out of 39 items of freight specifically 
enumerated no less than 28 show a decrease. By itself 
this contraction would not be especially important, 
being easily referable to the paralysis in all industrial 

.activity during the last six months of the year. What

gives added emphasis to the decrease is that it comes 
after a considerable decrease in the years preceding, 
the local tonnage at 2,770,614 tons for 1892 having 
compared with 3,083,412 tons for 1887, and the 
through tonnage at 745,537 tons comparing 
with 1,039,708 tons. Obviously, then, since 1887 a 
most marked decline in the freight traffic of the system 
has occurred—from 3,083,412 tons to 2,514,055 tons 
in the local freight and from 1,039,708 to 614,478 
tons in the through freight. The year 1887 it will be 
remembered was the year when such a large amount 
of new railroad was built in the United States, and the 
addition had been large in the years preceding too. 
The new roads necessarily took away some of the 
traffic of the older roads. The competition engendered 
on this account also operated adversely in another way. 
It tended, along with other circumstances, to reduce the 
rates received for the transportation services rendered. 
On the Alton there was a further decline in the rate in 
the late year, the average having dropped to 884 thou­
sandths of a cent per ton per mile, which is the smallest 
with one exception in the history of the company.

It has been only the company’s excellent physical 
and financial condition that has enabled it to maintain 
its -dividends under these various adverse influences. 
And this also must be its main reliauce in the present 
period of great depression in trade, for while on the one 
hand the company must be prepared for a falling off 
in freight traffic at least during the first six months of 
1894, on the other hand it will lose the extra traffic 
which it had in 1893 from the Fair. As showing the 
road’s physical condition it is only necessary to say.that 
the report states that the whole of the 1,182-35 miles 
of track in the system, with the exception of 32-64 
miles of side tracks and one mile of main track on a 
branch line, is laid with steel rails, and that the stand­
ard weight of steel rails on the lines is 70 lbs. per yard. 
President Blackstone points out that during the last 
fifteen years the company has not added to the length 
of its lines, and has had no occasion to borrow money. 
It has, he says, each year expended from $250,000 to 
$500,000 in increasing the capacity of the road and its 
equipment, and in making such improvements as would 
add to the safety and comfort of its patrons and pro­
mote economy in maintaining and operating the prop­
erty. While it can hardly be said tnat any American 
road is ever completed, the Alton, Mr. Blackstone 
thinks, may be considered as nearly completed as any 
road in the country.

In brief the Alton is unusually well prepared to 
weather a period of industrial paralysis such as that 
through which we are now passing. The road will not 
of course be able to escape the effects of the depression 
any more than other roads, but it will be able to with­
stand the pressure better than most roads. As con­
cerns the accounts for the late year the company was 
able to meet out of the earnings of the 12 months all 
its expenses and charges, also its dividends, contribute 
$57,342 to the sinking fund, and appropriate $217,833 
for additional property and equipment, and yet carry 
forward a surplus balance of $72,729. There is here 
therefore a margin for a loss of net earnings the 
present year. The company is also reducing its 
bonded indebtedness, which was never large. In 1892 
the $2,383,000 of first mortgage bonds falling due 
were taken up by an issue of stock, and $2,929,000 of 
St. Louis Jacksonville & Chicago 7 per cent bonds 
which fall due April 1 of the present year will be 
treated in the same way.
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THE NO RTH ERN CENTRAL REPORT.
Though the Northern Central Is not a large system 

as far as extent of mileage is concerned, it has a very 
heavy traffic, and is a remunerative piece of property. 
The road connects Baltimore with Lake Ontario, .rid 
thus runs through a section of country teeming with 
manufacturing industries. The results of its operations 
for 1893 possess unusual interest by reason of the 
great depression which these industries experienced 
during that year. The property is controlled by the 
Pennsylvania Railroad through tae ownership of a 
large amount of the stock of the company. To say 
this is to say that it is managed in the careful and 
efficient way in which all the properties of that great 
system are managed. The accounts aud operations 
are not merged in those of the parent company, but 
are kept separate and distinct.

It appears that notwithstanding the depression traffic 
and earnings fell off comparatively little. In the num­
ber of tons of freight moved there was a decrease of 

j  only 4-33 per cent, in the tons moved one mile a de­
crease of 7*82 per cent, and in freight earnings a de­
crease of 5-67 per cent. The number of passengers 
carried decreased 6*56 per cent, the number one mile 
4-8? per cent, and passenger earnings O B l y l T l  per 
cent. The aggregate gross income of the company 
from passengers, freight, &e., fell off $309,484, or 4 30 
per cent, bat through the practice of economics this 
was met by an even greater redaction in expenses, so 
that net earnings were slightlv increased—in amount 
$39,720, or 1 '91 per cent.

The company moves traffic at very low rates. The 
average for 1893 was slightly better than for 1892 and 
yet was but little over six mills per ton per mile—to be 
exact, 6*05 mills, But, as already said, the traffic is 
exceedingly heavy. Though comprising only 377 mile- 
of road, the tonnage moved in the late year amounted 
to 13,296,212 tons, and the tonnage movement one mile 
to no less than 857,194,188 tons. The latter gives an 
average of about 2t million tons one mile per mile 
of road. As wonld be supposed from the
heavy tonnage and the low rates, a large
part of the traffic consists of coal. In the

j late year the coal tonnage amounted to 6,393,- 
582 tons, against 6,523,857 tons in 189*2. It 
may perhaps be thought that this coal traffic consists 
mainly of bituminous cod. As a matter of fact 3,961,

; 698 tons of it were anthracite. The fiscal results of op
erations were very gratifying, as after meeting all 
charges and paying 8 per cent dividends on the share 
capital, a surplus of *580,193 remained to be trans­
ferred to the credit of profit and loss.

OR OSS AND N E T EA H NINOS OF UNITED
STATER RAILROADS FOR 1893.

Following our naual custom, we present to-day our 
statement of the gross and net earnings of United 
States railroads for the calendar year 1893 as compared 
with the calendar year 1892. The statement is deserv­
ing of careful study because of the exceptional con­
ditions which distinguished the year. The compila­
tion is as complete and comprehensive as it is possible 
to make it, though owing to oar inability to obtain the 
figure* of four large systems which reported in the pro 
vions year, namely the Northern Pacific, the Missouri 
Pacific, the Chicago & Northwestern and the St. Paul 
& Omaha, the final aggregates are not quite ns largo 
as those in our compilations given twelve months ago.

We have returns altogether from 198 separate lines 
or systems, operating 117,138 miles of road. These 
198 roads earned $967,533,272 gross in 1893 against 
$984,058,370 in 1892, being a decrease of $16,520,098 
or- 1*68 per cent, and $*297,907,023 net against $308,- 
336,667, a decrease of $10,429,642, or 3*38 per cent. 
Surprise may he felt that the falling off should be of 
such moderate proportions, both in gross and net. 
Certainly such small losses do not reflect the severity 
of the depressing influences to which the carrying 
interest was subjected after the development of 
the panic. We reviewed the incidents and features 
of the year in their bearing, upon the revenues of the 
roads quite at length in our article on gross earnings 
in the issue of January 13, and shall not attempt to 
go over the same ground in the present article. We 
will only say that the explanation is very simple. 
The effects of the panic did not extend through 
the whole of the twelve months, hut only over 
the last five or six months. Then the extra travel 
from the World's Fair was an exceptional and a very 
favorable influence with many roads, offsetting to a con­
siderable extent the losses in the freight revenues aris­
ing from the paralysis of industrial activity.

The report of the Chicago & Alton, which vre review 
to-day on another-page, furnishes an excellent illustra­
tion of the part played by the Fair in swelling the 
revenues of a certain class of roads. Aggregate gross 
earnings of the Alton show only $163,970 decrease for 
the twelve motfths, but on examination it appears 
that this decrease is the result of a loss of $710,479 
in freight earnings diminished by a gain of $349,577 in 
passenger earnings, with a small change in the mail and 
express earnings. In the last six months the freight 
revenues of the roa 1 fell off fully 25 percent. The 
absence of the four roads already Mentioned also 
operates to reduce the loss, not only in amount but 
also slightly in percentage, as these roads have 
suffered very heavy losses, particularly the North­
ern Pacific and the Missouri Pacific. The decrease 
in gross on the Northern Pacific has been $3,- 
662,452, on the .Missouri Pacific $2,695,407 ; for the 
Northwest the decrease is $1,879,476, for the St. Paul 
A Omaha $903,983, so that the four roads together 
have $11,141,318 decrease. What these roads have 
lost in net of course wo do not know, otherwise they 
wonld be included in our totals. Adding their gross 
to the totals given, the grand aggregate of gross earn­
ings for 1893 wonld be $1,050,384,61*2, against $1,084,- 
OtO.028 for 1892, showing a decrease of $27,061,410, or 
2*55 per cent, against the 1*68 per cent decrease ac­
cording to our report. Either ratio of loss is small and 
the explanation is found in the facts already given. 
In the following we present a summary of the results 
for the 198 roads from which we have secured returns 
of both gross and net.

—------- ---- January t  to DtcemOtr 8 1 .—

1*83. 1892. 4  m e a n t p. a
M llM o t r o s d b i*  ft, 117,148 115 ,182 + 1,980 1-73

* * * t
G row  e a r n in g !_____9 6 7 .9 3 “ ,373 9 8 4 ,0 5 4 3 7 0 -1 6 ,5 2 0 ,0 9 8 1*68
Open t in g  expense* . 6 60 ,831 ,247 675 ,731 ,703 -8 ,0 8 0 ,4 5 0 0-00

-X ot.........................297 ,007 .025 3 09 ,336 ,607 -1 0 .1 2 0 ,0 4 2 3 -38

While the changes hero are slight, the results never­
theless present a sharp contrast with the results of other 
years, emphasizing in this the exceptional nature of the 
conditions under which railroad operations were conduct­
ed. There have been years in the past when the show­
ing has not been satisfactory, but it is a very long time 
since we have had a year which recorded a lo3s in both
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gross and net, and the present loss is especially 
significant inasmuch as it is not the result of a 
■war of rates but of a contraction in the volume of 
business. Below we give the aggregates for each 
calendar year back to 1887, as taken from our yearly 
compilations. _____

1’ear and Gross Earnings. Net Earnings.
number 

of road*. l’ear 1 Year 
Given. *Preceding.

Increase orf 
Decrease.

Year
Given.

Year
Preceding.

Increase or 
Decrease.

Jan. 1 to 
Dec. 31.

1887 (101)
1888 (127
1889 (154)
1890 (206)
1891 (210)
1892 (210) 
1803 (HMD

* 1 *726,398.2^6,640,188.606
751.097,952 737,734,366 
856.478.510813,613.481 
1007640766 986,899,23fe 
1103636503 10565C8923 
108 168803?11027201855 
o.<7 5°R 9-?2'P«4 058.370

t  j
+86,209,680 
+13,063,686 
-fl2.8it5.02d 
+72.141.530 
H-47.Ofl7.5SO 
+50,303,7*2 
—16.520.00'*!

*
257,301.022 
235,145,666 
288,273,68' 
328.009.458 
353,353.018 
345,810,027 
! 297.007.025

f
226.860,553
258.072,626
255,814.248
313,780.500
330,707,494
838.133.575
8O8.33fl.O07

*
+30.444,389 
-23.826.000 
+32.459.134 
+14,228 8-9 
+22.556.4*21 
+7,703.452 

-10,429 6t2

Note here the large successive increases in previous 
years, in part of course because of the building of new 
roads and extensions. As against the 16f million dollars 
decrease in gross for 1893, there was in 1892 an increase 
of 50 million dollars, in 1891 47 millions increase, in 
1890 72 millions increase, in 1889 42 millions, in 
1888 14 millions, and in 1887 as much as 86 millions. In 
all these years unfavorable conditions were reflected 
merely in a diminution of the yearly amount of increase 
—not in an actual loss. Even the net, though fre­
quently far from satisfactory, in only one year recorded 
a falling off, namely in 1888, and that wa3 the year 
of the blizzard, the locomotive engineers’ strike on the 
Burlington & Quincy and the strike in the Schuylkill 
coal regions, and also the year when there was such a 
complete lack of harmony among the roads in the West 
and rates fell to very low and unremunerative figures.

We have stated above that it was in the last five or 
six months that the losses in earnings were chiefly 
made. In the half-year to June 30 our statement pub­
lished August 26th showed over 15 million dollars 
($15,120,149) increase in gross and 1.) million dollars 
($1,257,834) increase in net. In the last six months 
this increase was wiped out and replaced by the loss 
now shown. Taking the results by months it is found 
that our monthly returns recorded an increase in gross 
in every month of the first half of the year except 
February, when the weather was exceptionally bad ; 
all the months, too, except January and February, in ­
dicated some gain in net. During the second half of 
the year the result was just the reverse of this; every 
month recorded a loss in gross and every month also 
a loss in net with the single exception of October, 
when there was a trifling gain in net, that having been 
the closing month of the Fair. Moreover the losses 
were very heavy in most of the months. Unfortu­
nately, too, as it happens, December, the closing 
month, proved to be about the worst of all, though 
there is very little difference as between this month 
and August. In August we had a decrease of $8,389,- 
069, or 13-29 per cent, in the gross and a decrease of 
$4,104,067, or 19-00 per cent, in the net. For Decem­
ber-the decrease is $8,301,160, or 14-75 per cent, in the 
g^oss and $3,245,269, or 17'62 per cent, in the net. In 
November the roads still had some increase in their 
passenger business; in December this favoring influ 
ence disappeared and general trade being bad earn 
ings fell off very heavily. As an indication at once of 
prevailing conditions and of the great depression under 
which the carrying interest is suffering, the December 
exhibit i3 a better guide than the exhibit for the full 
twelve months. Below we show the comparisons for 
each month of the year, the figures being taken from 
our monthly statements.

GROS8 AND NET EARNINGS.

Month
Gross Earnings. N et Earnings.

1893. 1892. \lnc.orDec P. c. 1893. 1892. Inc.orDec.

Ln... 
Feb... 
VI arch 
April.. 
May... 
June.. 
July. . 
Aug. . 
S ep t.. 
O ct... 
Nov. . 
Dec.. .

55,860.995 
5l.832.173 
61,895,30'> 
56,<01,070 
65,018.717

• •55,100,108; +700 887 1*38 
56,981,1731—2,092,0i>0 3*6C| 
58,652,387 [4-3,212.918 5 53 
54,148.6651 +1,852,405 342 
60,314,052,4-1.703,765 7 80 

59,460,146 57,755,981 *4-1.713.162 2 97 
56.824.847 59,720,176 -2,895,329] 4‘8.r> 
54.737,181 63,126,250 -  8,389,069 13-20 
58,195,98" 164,917,622 -6,721,64" 10*35 
04,022,923 ]67,396.829 -3.373,900 5’00 
56,739,020 62,143,846 —5,404,826 8‘70 
47.P82.276 56.283,436 —8,301.160 14-75

$
13,861,!
14,115,
18,657,-
16,367,
19,278,
.17,774
16.250,
17,495,
21,578,
25.329,
20,305,
15.178,

,256 14,682,255 
'50 
,103 
,322 
.981

16,912, 
18,428, 
16,018,: 

127'16.697 
.669 16,738. 
,647] 17,541. 
,308 21,599, 
744123,613,

,375 
,067 

948 21,998,635

-1.320,999 
-2,797,409 

-1-229,378 
+349.281

-----+2,580,143
.7591+1.035.910 
/<83 —1,290,436

290 22.204,823 -1,899,527 
,388*18,423,f

-4.101.067
•2,064,323
4-331,313

9-00
1654

1- 24
2- 18 

15*45
6*18
7S6

1900
8-73
1-32
8-55

17-62

No t e .—T he  n u m b e r of ro ad s  in c lu d ed  in  J a n u a ry  w as  125; in  F eb ­
ru a ry  134; in  M arch  137; in A p ril 131; in  M ay 131; in  J u n e  122; in  
Ju ly  129; in A ugust 13< ; in S ep tem b e r 131; m  O c to b er 13u; In  No­
v em b er 131 a n d  in  D ecem b er 121.

When we come to examine the records of the losses 
for the year by individual roads, we find striking evi­
dence of the severity of the depression and also of its 
widespread nature. Thus the Union Pacific has lost 
no less than 7f million dollars in gross. The Northern 
Pacific with 5f millions decrease would follow next in 
order if we could include it in our tables. These two 
roads have suffered beyond any others in the country, 
in part because of the stoppage of silver mining, in 
part because of the intense depression on the Pacific 
Coast, where industrial activity seems to have been 
almost completely paralyzed. But these roads stand by no 
means alone in showing heavy losses. The Pennsylvania 
(Eastern and AVestern lines combined) ha3 lost $3,693,- 
808 in gross; at the end of the first six months 
it had a gain of $1,753,924. The loss in this case 
follows in no small measure from the great depression 
in the iron and steel industries. The Burlington & 
Quincy, which for the first six months had $739,169 
gain, for the year has $2,055,919 decrease; the 
Louisville & Nashville which had $540,318 gain has 
$1,384,845 decrease; the Atchison which had $1,- 
852,348 gain has $1,304,212 decrease, and so we 
might go through the list, the losses coming prac­
tically from all sections of the country. The losses in 
net are likewise heavy and numerous, the Union  
Pacific leading with $4,714,383 decrease. In the fol­
lowing we give all the changes for the twelve months 
in excess of $200,000, whether increases or decreases. 
Where one or more roads form part of the same system, 
we show simply the change for the system itself, add­
ing however after the name the number of roads which 
the system represents in our tables. The Union 
Pacific furnishes an illustration of this method ; the 
losses in that case are so heavy that nearly all the
separate roads, like the Oregon Navigation, the Oregon 
Short Line, etc., would come into the l is t ; we give 
simply the loss for the entire system.

PRINCIPAL CHANGES IN G R O S S  EARNINGS FOR 1 2  M O N T H S .T M /• i» j, .. apt.
rilino is  C e n tra l............. *$2,730,461
Del. L. & W. (2 ro ad s). 2 ,564 ,690  
N. Y. N. H . & H artf. . 2 ,2 0 3 ,2  25
L. Shore & M icb. S o ... 1 ,271 .136
N. Y. C en t & H ud . R . 1 ,119.685
Chic. & G r. T ru n k * ___ 516 ,469
Phil. Wil. & B a l t . ; ........ 430 ,199
N. Y. O ut. & W es te rn . 427 ,380
S t. Louis S o u th w es t’ll. 422 ,240
G ran d  T ru n k * ................ 409 ,100
G ent, o f New Je rse y * . 374 ,108
N. Y. Chic «fe St. L . . .  320 ,582
M ont. <te M ex G u lf . .. 240 ,298  ,
Del. & H u d so n  (3 r ’ds) 233 ,777  I
B oston & M a in e ...........  2 24,464
S an  A n t. & A ra n . P a s s  212 ,108

T o ta l (rep re se n tin g
19 ro a d s ) ............... $13 ,7 0 4 ,9 2 2

D ecreases.
U nion P ac ific  (9 r ’d s ) . $7 ,579 ,760  
P en n sy lv an ia ! i3 r'da) 3 .693 .908  
Chic. B url. & Q u in c y .. 2 .055 ,919  
N. Y. L. E. & W estern . 1 .524 .880  
D e n v e r  & R io G r .......... 1 ,4 8 a ,82 3  1

D ecreases.
L ou isv ille  <fc N a s h v . . .  $ 1 ,384 ,845  
A tch. T .& S. Fe (2 r ’ds) 1 ,304,212 
Chic. Mil. & St. P a u l . .  1 ,200 .187  
Olev. Cin. Oh. & S t. L . 1 ,104 ,409
So. Pacific (6 rM s)........ 9 22 ,647
B a lt. & Ohio (2 ro ad s) 811,406
P liila . & K ead iu g .......... 610,102
C an ad ian  P ac ific ..........  447,035
Gr. R ap . & lnd .(4  r ’ds) 446 .449  
Na>hv. C hat. <& St. L . ..  429 ,094
W ab a s h ............................. 418 ,287
St. P au l & D u lu th ........  416,951
Rio G ra n d e  W e s te rn ..  3 29,368 
K an . C. F t  S. & M em .. 354,272
D ulu th  & Iro n  R an g e  344,611 
N o rth e rn  C en tra l. . . .  309 ,484
P itrsb . & L ak e  E r ie . . 309 ,342
R io  G ra u d e  S o u th e rn . 232,172
M inn & St. L o u is___ _ 236,798
F itch b u rg ......................... 223,148
N. Y. A N ew  E n g la n d . 201 ,427

T o ta l (re p re s e n tin g  
4 6  ro a d s ) ..................$ 2 8 ,4 8 0 ,4 4 1

* F o r  e leven  m o n th s , t  F o r  y e a r  en d ed  O c to b er 31. t T he  g ross o n  
E a s te rn  lin e s  d e c rea sed  $2 ,466 ,621  a n d  od W estern  lin e s  $1,227,187*
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liecreases .
L ou isv ille  >k N ash v

In crea ses .
Illino is  C tsutra!.. $ 2 ,2 2 9 ,5 5 5
N. Y. C ent. A H . Riv 
B a l l  A Ohio t -  rom w j 
N. Y. N. H . .it H a rtf . . 
B hila . Wil. *  B a i l .* . . .  
In t .  A O i. N o n h e r n . . .  
Del. L A- W. (2 ro a d s ). 
C hesapeake  & O h io . ..
Grand Trunk;............ —
M obile A O hio— ........

I ,0 7 ti,7 o 3  
487 .674  
4 82 ,808  
4 90 .782  
347,2  18 
2 7 3 ,8 3 - 
2 08 ,916  
256,311 
210 .913

Clev. C in. CU. as St. L._ 
Gr. R ap. <K la d .  (4 r 'd s )  
Ciiie. B u rl. .4 Q u in c y - 
cM cag o  Mil. & St. P . . 
Miuix. S t. P  4 S .  S. M .
B oston  A A lbany ..........
V  Y. I -  E . A W este rn .
W a b a s h ...........................
S t. P au l A D u la tb ........
P ittsb . A- Lake E r i e . . .  
P eo ria  dt E a s te rn  . . . .  
X. YU A N ew  E u e la n d . 
D u lu th  A I ro n  n a tu re .

So. Pacific Co. ( t t r ’d sh  
M an h a tta n  E i ................

5 53 ,206
553 ,995
4 17 .737
399 .112
397 .752
331 ,158
345 ,945
3 33 ,797
3 25 .050
322 ,913
2 4 1 1 8 4
247 ,867
247 ,111
2 4 4 .2 4 2
2 10 ,879
210.692
206 .296

T o ta l  (rep resen t!!)*
43 ro a d s ) ................. 815 ,670 ,699

T o ta l {rep resen ting
12 ro a d s ) - .- .  . . . . .  ^5 ,131 ,4  >3

D e c r e a s e s .  , -------- ---------  - -  —
tlo io n  Pacific (9 E d s ) . $4 ,714 ,333  I W est. N  Y. A P .-an  
P ii iia .A  R ead ing  . . .  1 ,35 . .291 . s ..  ! \ .  , a .
P eu n sy iraB ia t (3 rMss 993. <29
D en v er A R io G r .------  825,751 j
B oston  & M aine .......... 7rt >.59i i
AU‘h .T . A s .  Pc (2 r'J<) 696,731 I
C anad ian  P a c if ic .. . . . .  $67 8 ,9 3 2  |

F o r y e a r  *n ’ed  O c to b er 35 . ; F u r e le v en  m o n th * . 1 T he  n e t  de ­
c reased  $643,277 o n  E a s t ,  lin e s  a n d  d e c re a s e d  $ 349 ,752  on  W e-.Unes.

We here observe that notwithstanding the unfavor­
able business conditions which prevailed there are 
some roads which are distinguished, not for heavy 
losses, but for heavy gains. These, however, are near­
ly all roads which derived a great deal of extra traffic 
from the Fair, or are engaged in the anthracite coal 
trade, or operated considerable new road. The Xew 
York New Haven &  Hartford belong3 to this latter 
class, though it is proper to state that in our figures, as 
given, the earnings of the Old Colony are included for 
the whole of both years. Except for this, the increase 
for that road would be even heavier than it is. The 
largest amount of increase by any company comes from 
the Illinois Central, which of course enjoyed exeep 
tionai advantages by reason of the Fair, getting the lo­
cal travel to and from the Fair ground?. The road 
has added $2,730,461 to its gross, #2,229,555 to its net 
The New York Central also received some benefits 
from the Fair, and has #1,119,685 increase in gross and 
#1,070,703 increase in net. Tne gain, however, of 
#487,67-1 in the net of the Baltimore & Ohio follows 
from a reduction of expenses, as gross decreased 
#811,406.

It is a significant fact that when the roads are I barg, most of the other roads having losses, 
arranged in groups according to their location or the j 
character of their traffic, every group shows a loss in j 
net with only one exception. The exception is the ,
Middle Western group, and there the showing i s !

As one would expect, the Pacific group makes the 
poorest showing of any, the loss there being $5,750,017 
or 12*89 per cent. The Northwestern group, the 
Southwestern and the New England show respectively 
5*32, 4*32 and 4*76 per cent decrease in net, the results 
thus approximating very close to each other. The 
trunk liae group and the Mexican group snow only 
about one-half of one per cent decrease in net each, 
the Southern group 1*36 percent decrease. For the 
Middle States roads the decrease is 1*91 per cent, for 
the Anthracite Coal roads 2*27 per cent. The Middle 
“Western group, as already stated, is the only one which 
has increased net, the increase being 4*39 per cent. 
With the Illinois Central excluded, thi3 section 
would show instead of an increase of $842,720 in net 
a decrease of $1,386,835. There are a few roads in 
addition to the Illinois Central which have gains, 
but outside of those of the E<gin Joliet & Eastern, the 
Louisville New Albany & Chicago and the Pittsburg 
Shenango & Lake Erie, the gains are not of great con­
sequence. '

In nearly all the groups there is more or less irregu­
larity between the results of the different roads. The 
irregularity i3 especially marked in the trunk line 
group, where the net change i3 so slight. Thus the 
New York Central has a gain of over a million, the 
Pennsylvania a less of nearly a million. The Wabash, 
the Big Four and the Erie have losses, the Baltimore 
& Ohio, the Brand Trunk, the Nickel Plate and 
some others, gains. In the Anthracite Coal 
group the I033 follows from the decrease of 
$1,357,291 on the Reading, as the Delaware 
& Hudson, the Lackawanna, the Ontario & Western 
and some others have gains. In the Middle States 
group the result would be much more unfavorable ex- 
eept for a heavy increase on the Philadelphia Wilming­
ton & Bdtimore and the Buffalo Rochester & 1’itts-

It deserves to be pointed out that the New England 
roads are feeling the depression in business the same 
other roads. For the year the Boston <fc Albany ha* 
lost #345,945 in net, the Boston & Maine #760,591, the 

controlled by the result on the Illinois Central, already Fitchburg #107,542, the New York A Xew England 
noted. la  the cate of the gross, there are three groups ; #247,111, and the .New Haven, while having $492,808 
with an increase-—this same Middle Western group ami * 
for the same reason : the New Ragland group 
where the New Haven road has mule a large increase 
on an addition to its mileage ; and the Anthracite 
Coalgroup where the roads carried an increased amount 
of coal, the anthracite coal production for 1893 having 
been the largest on record. We print at the end of 
this article a detailed statement giving the results for 
every road in each group, but for the purpose of com­
parison it will be interesting to bring together here the 
aggregates for each group.

8*CTfOSf ok X*l
ilmnjf?. im s ,  f m i . 1*03. v m . Iiw . or Ok .

Jm ul t0 lfe e .il .
■ 1........i

f  j , # $ I  J p . a.
Hear Cm . 4199 Sl»7»*&&4 w $ m sw z M jsm fim -•imwaaoI *’70
Tfai5.it Watti.ftft' - 0 4 .7 w . 0*38
Antfcf* mmH i ’ > a  t A m j m -SW .9*. w ti
MM, MMm  .  m 50-j 1*91
m m ,  w m r m m
WisftMwmVn fUL #§,7®i1,jA< • 1.709.5*1 33.IW.1.W 5*351

£$#$«# 'qcS$> - l.O A .cm 4*33
tm Ar& jsm -5,750.0 It- t t m

., 499 M*** M & m M i v m
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New— f && for Hit* alx»v0 grmtpB a* follows:

4*454 RBftle* a c i n u s  4*3lJ8 m iles tit 1**2  j T frjjJc  i t s &*, i Afalsxt 22,211; te ©uaL agstin'iE 4*U$5 % Mttltlle H! sHps,
« atrahri*! •*.2 * -s; VW »tfrn, lo . l 'J ?  a**in.%t K l 1»> ; North*w*<»4*rB̂ t *7, »A#s H o u r i j , » m  

P ar Mis C oast. <51,750 suc«iosc ¥ 1 ,1 9 4 ; s o u th e r n ,  12 ,044 mtrminat 11,- 
7 5 0 MqxIcad , 4 ,020 **Ua<S 3 ,9 7 3 ;jf ra o 4  to ta l, U 7 ,138 a g a in s t  115 ,152 ,

increase, owes it entirely to gains in the first six months 
on an increase in mileage. For the last quarter of the 
year, if we add to the figures for 1892 as reported by 
toe company the earnings of the Old Colony, so as to 
make the basis of comparison the same in 1893 as in 
1892, the road shows a I033 of $1,115,673 in gross and 
a loss of $350,96*2 in net. The Boston & Maine in the 
same quarter lost #256,189 in gross and $348,848 in 
net, the New York & New England #238,117 in gross 
aud #227,12*2 in net; the Boston & Albany, while having 
lost #209,296 in gross, gained #183,352 in net, and the 
Fitchburg, with #170,376 decrease in gross, has #56,820 
increase in net.

In the Southern group no less than 18 out of the 
30 roads report an improvement in net for the year, 
including among the larger roads the Chesapeake & 
Ohio, the Mobile & Ohio, the Savannah Florida & 
Western, the Georgia, and several of the roads in the 
Cincinnati New Orleans & Texas Pacific system. The 
Louisville & Nashville has over half a million dollars 
decrease. In several cases the improvement in the net 
follows from economies in management and reduced 
expenses; only 12 of the 38 roads have gains in gross. 
In the Northwestern group we lack this time, as 
already stated, the Northwe.'t and the St. Paul &
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Omaha; and the Rock Island, the Great Northern 
and the Chicago & Great Western never form part of 
onr tabulations, making no returns of net. Among 
the 15 roads which have reported, however, there are 
& which show better net than in 1892, namely the 
Burlington Cedar Rapids & Northern, the Chicago Bur­
lington & Northern, the Iowa Central and the Quincy 
Omaha & Kansas City. In the Southwestern group 
the Missmm Pacific is lacking. The Denver & Rio 
Grande has the heaviest amount of loss of any, 
;D ?51, this being due in part to the depression of 
diver mining in Colorado, in part to general business 
depression. The International & Great Northern, the 
St. Louis Southwestern and the San Antonio & Ar- 
ransas roads report heavy gains.

Referring now very briefly to the showing for Decem­
ber it has already been stated that the loss is very 
heavy, reaching $8,301,160 or 14*75 per cent in gross 
and $3,245,269 or 17*62 in net. Out of the 121 roads 
included in our statement for that month but 21 are 
able to show an increase in gross and but 33 an in ­
crease in net. The Savannah Florida & Western is the 
only road whose increase reaches as much as $80,000 in 
the gross and the Mexican National the only road 
whose increase in the net reaches or exceeds that figure.

J'lUNCIfAl. CHANGES IN G K O S S  EARNINGS IN I I I i € E  J I B K B .
I n c r e a s e s .

8 a v . F la - & W es te rn -.. $30 ,747
I e c r e a - e s .

F e n u s y lv a u ia t  (3 r ’lls) $1 ,339 ,470
U n io n  Pacific (9 j ’rts)_ 
C hic , Mil. & Bt P a u l. .  
C b ie . B url, & Q u in cy .. 
A tc ii.  T . *  S F<* (2 r ’rts)
So. P ac ific  (6 r ’d s )........
U . Y . L. E . & W estern. 
JU m lsv ilie  & N a s lr r . . .  
B a i t .  & O l'io  (2 roads) 
C an a d ia n  P a c i f i c . . . . . .
D e n v e r  & R io G r..........
P h i  (a. &  B ead in g ..........
C lev . Gin. CJi. & S t. L.>
W a b a s h ............ ..........
C h esa p ea k e  &  O h io ...  
M in n . St. if . & S. 8. M. 
N o rfo lk  & W e s te rn ... .  
N o r th e rn  C e n t r a l . . . . .

965 ,685  
757 .143  
648 ,045
481 .356  
402 ,925  
351 ,870  
356,047 
336 ,610  
260,244 
227 ,799  
215,855 
190,133
164.356 
120 ,744  
119,351 
109 ,100  
105,400

Decreases.
Gr. R an. & le d .  (4 r ’ds) $96 ,259
S t P au l & D u lu th ........  92 ,420
W est. N. Y & P e u D ... 82 ,372
Illin o is  C en tra l . .  73 ,394
N ashv. C hat. & S t. I . . .  72 ,175
K an . C F t. S .& M em  .. 69,731
A lleg h en y  V a lle y ........  5 3 ,066
T o l  & Ohio t e n t r a l . . .  49 ,731
CMc & W M ich...........  48 ,592
M inn. & St. L o u is ........ 46 ,642
P e o ria  & E a s te rn .......... 41 ,452
L ak e  E r ie  & W este rn . 39 ,930
R to G ran d e  S o u th e rn . 39 ,860
Louisv. N. Alb. & Ohio. 38 ,959
B u rl. 0 . 11. & N o rth ’ll. 38 .339
Ohio B url. & N o r th . .. 36 ,509
M ex ican  C e n tra l .......... 31 ,773

T o ta l (rep re se n tin g  
55 ro a d s ) .................  $8 ,103 ,64p

, i T h e  g ro s s  o n  E a s te rn  lin e s  d e c re a s e d  $ 6 32 ,078  a n d  on  W es te rn  
l in e s  $707 ,392 .

PRINCIPAL CHANGES IN N E T  EARNINGS IN D E C E M B E R .
D ecreases.

$102 ,481  S t, P a u l  & D u lu th . . . .
C h e s t e a k e  & O h io . . .

In creases . 
M e x ic a n  J .n te rn a t’l—  

D ecreases. 
C h ic . M il. & S t .  P a u l . .  
U n io n  P ac ific  (9 r ’.ds). 
A  te ll. T. & S. F e  (2 r ’ds)
C a a a d ia o  P a c i f i c ........
N ,  Y . L. E . A W estern . 
Ixm iss riiie  <fc N a s tiv ...  
C h ic . B u r l .  & Q uincy . 
D e n v e r  & B io  G ran d e .
Y V abaidh..........................
<1(0v . *1 sis'., s.'fi. & S t. L . 
M in t i .S t .  P .& 8 .  3. M.
P h i l .  & B e a d in g ............
I l l in o is  C e n tra l ............

$470 ,958  
386 ,000  
301,023 
239 ,889  
231,048 
205 ,604  
146,619 
1384)22 
128,425 
119,050 
101,624 

95 ,616 
91 ,395

G r. R ap. & Iu d . (4 r 'd s ) 
W est. ft. Y. & P e n n  . . .
M exican  C entral..........
P en o sy lv an in t (3 r*ds).
So. Pacific (6 r ’d s i ........
L ak e  E rie  & W estern .
N orfo lk  & W e s te rn __
Chic. B url. <fc N o r th . . .  
Tol: & Ohio C e n tra l . . .

$62 ,955
62 .638
61 .780
57 ,904
43 ,794
41 ,033
40 ,448
33,366
38 ,566
38 .389
32 ,218

T o ta l (re p re s e n tin g  
43  ro a d s ) .................  $3 ,1 6 8 ,8 6 4

t  T h e  n e t  In c re a se d  $184 ,479  on  E a s te rn  lin e s  a n d  d e c rea sed  $225,- 
» 1 2 o n  W este rn  lin es .

Looking back to see what the result was in December 
of the previous year, we discover that the gain then 
was very moderate, as may be seen by the f ollowing,
JYmr-und 
qtAinLsr 
Gf roads.

Gross Earnings. N et Earnings

Year
Given.

Year
Preceding-

Increase or 
Decrease.

Year
Given.

Fear
Preced'g.

Increase or 
Decrease.

JDrcemhcr, * * 1 * $ $
1SS8 39,910,584 40,590,819 -680,265 12,393,581 13,534,141 —1,140,580
188S {WS) 51,588.029 40,882,356 +4,705,673 18,007,978 15,552,147 +2,455.831
31880 iV,7) 55,678,078 52,880,943 +2,097,135, 17,749,328 17,827,725 —78,397
1891 (182; 0i,137,168 59,870,058 +5,206,510 21,071.097 18,406,852 +2,664.245
#892 <524} >62(648,259 01,501,607 +1,141,652 20,791,501 20,739,852 +54,652
£893 (12 L) 47,982,276 66,283,430 -.9,301,10 » 15,178,388 18,423,057 -3,246,209

The generally unfavorable e araoier of tae exnibn 
for 1.8-93 is perhaps most strikingly revealed when it is 
noted that every group records a decrease in gross and 
every .road also a decrease in net, excepting only the 
Mexican. The ratio of falling oil is very heavy too in 
nearly every section, being 26*11 per cent for the 
Northwestern group, 23*93 per cent for the South­
western, 2-0 v-3 per cent for the Pacific group, 11*40 
percent for the trunk lines, 8'07 per cent for the

Anthracite Goal group, 14*44 per cent for the Eastern 
& Middle roads, 22*19 per cent for the Middle West­
ern roads and 15*56 per cent for the Southern roads.

Skctiom ok  
Gr o u p .

Gross Earnings. Net Earnings.

1893. 1892. 1893. 1892. Inc. or Dec.
December, * f f $ P. C,

Trunk lines.J 9 14,277,704 10,088,960 4,072,092 4,595,067 -523,575 11*40
Anthra.coaK 5) 2,362,844 2,571,003 912,873 992,906 -80.033 8*07
East. & 1,678,921 1,983,013 457,691 533,801 -76,110 14*44
Mid. West'n.nO) 8,13 .<,306 3,517,148 921,564 1,183,213 —261/49 22T9
Northwest’n(lO) 6,042,170 8,392,027 2,376,430 3,216,322 —839.880 20*11
South west’n.afi! 5,604,002 6,430,086 3,001,515 2,105,312 -503,827 23'93
Paelflc Coast (20) 8,574,002 10.251,779 2,700,595 3,397.759 —697,104 20 53
Southern .... (25) 4,778.583 5,482,497 1,745,218 2,0110,930 —821.712 15*56
Mexican...... ( 2 ) 930,678 903,248 800,401 331,717 +58,637 17*69

Tot.. (121 rids) 47,982,276 56,283,436 15,178,388 18.423,657 —3,245,269 17*02

Note.—in c lu d e d  u n d e r  t h e  h e a d  qf-
Trunk Lines.

B. & O,, East o f Ohio,
B. A  O.. W est o f Ohio. 
Clev. Gin. Chic. A  St. L.

Peoria & E aste rn .
N. Y. Lake Erie& 'Vest’n 
Pennsylv, East of P. & fi 

West of P itts. & Erie t  
P itts. Youngs. & Ash. 

Wabash.
Anthracite Goal.

N. Y. Ontario A  West.
N. Y. Sus. A  West.
Phila. & Reading. 
Summit Branch.

Lvkens Valley.
Eastern and Middle. 

Adirondack.
Allegheny Valley.
Bath A  H ainm ondsport. 
Brooklyn Elevated.
Bud. iiocti. A  F itts. 
Camden A  Atlantic. 
Cbatauqua Lake.
Boos. Tun. A  Wilni. 
Northern Central.
Staten Island K. T.
Sfony Clove A  C. Mt. 
Ulster & De.aware, 
west .Jersey A Branches. 
W estern Md.
W estern N. Y. A  Peon.

Middle Western.
Cin. .lack. A  .Mack.
Cin. Ports. & Virginia. 
Chic. & West Mien.
Det. Lans. A Nor.
Elian Joliet A  Eastern. 
Grand Kapi >s & Iud, 
Illinois Central.
Indianap. Dec. & W.
Iron Railway.
Kanawha A M ichigan. 
Lake E. Alliance A  So. 
Lake Erie & W estern.

Middle Western-  (ConcVd). 
Louiav. N . A. & Chic. 
M anistlque.
P itts. Mar. A Chicago. 
Sag. Tus. & H ur.
Sag Valley A St. Louis. 
Toledo & Ohio Central, 
fo i. Peoria & W.

Northwestern.
Burl. Cedar Rap. A  Nor. 
Chic. Burl. & North.
Caic. Burl. & Quincy. 
Chic. Mil. A  St- Paul.
Iowa Central 
Keokuk & W estern.
Minn. & St. Louis.
Minn. St. Paul & S. S. M. 
Quincy Omaha A  K. C, 
it. Paul A  Duluth.

Southwestern. 
Arkansas Midland.
Aten. Top. & Santa Fe.

St. Louis & San Fran. 
Austin & Northwestern. 
Crystal.
Current River.
Denver A  Rio Or.
Ft. Worth & Rio Grande 
Houston E & W. Texas. 
Kan. City Clin. & Spring 
Kan. C. Ft. S. & Mem.
Rio Grande Southern.
St. Louis Southw estern. 
San Ant. A  A. Pass. 
Silverton.
Tex.Sab.Val.& N.West..

t'acinc Coast. 
Canadian Pacific.
Nevada C entra'.
Oregon Im provem ent Co 
Rio Grande W estern.
San. Fran. & N orth. Pac. 
So. Pacific.—

Gal. H ar, & S. A.
Louis. & W estern.

Pacific Coast—(ConcVd). 
M organ’s La, & T.
N. Y. Tex. & Mex. 
Texas & New Orleans. 
A tlan tic  System.
Pacific System.

Union Pacific—
Ore. Sh. L. & Utah Nor. 
Oregon Ry. A  Nav. Co. 
Union Pac. Den.A G ulf. 
8 t. Joseph A  Grand Isl, 
All o ther lines.
Central Branch. 
M ontana Union.
Leav. T. A  S. W.
Man. AI. A  B. 

southern Roads.
Bir, & A tlantic 
Carolina Midland.

har. sum . A  No. 
frieraw  A  Darlington. 
Chesapeake & Ohio. 
Gvdsden & A tta la  Un. 
Georgia.
Ga. Southern & Fla.
Gulf A Chicago.
Kan. City Mem. A  Bir. 
Louisville & Nashville. 
Macon & Birmingham. 
Nash ‘'hat. A  St. Louis. 
New Orleans & So.
Norfolk A  sou thern . 
Norfolk A  Western.
Ohio River.
Petersburg.
Rich. F red . & Pot.
Rich. A  Petersburg.
Sav, Am. & Mont.
Sav. Fla. A W estern. 
Souih Carolina.
W est Va. C. & P. 
Wrightsv, a  Tennille.

Mexican. Roads 
lex ican  Central.

Mexican in ternational.
t  We include these  W estern lines in our tab le  by tak ing  an estim ate fo r 1892 

on whlcb to  base the  decrease reported fo r th is  year.
EA R N IN G S O F  U N IT E D  ST A T E S RAILW AY'S JA N U A R Y  1 TO 

D E C E M B E R  31.
/----------Gross.-

1393.
New England— $

Bangor A  Aroostook.. 190.838
Boston A  Albany........ 9,917.977
Boston & M aine ........  13,^18,122
nos. Rev. B’h. Lynn ”■*'*
Bridgtoii &3ac> Kiv..
Clarendon & P it ts f ’d.
Fitchburg .............—
Boosac Tun. w ilm.
New London & North.
N .T . A  N., England... .
N. Y. N. H. A H u rtf’d+2tV8-,l82 +21,076,957 
Somerset .........   77,911 84,13'

Total (12 roads)... 67.575.921 65,730,554 19.382,087 20,852.037 —969,950
1892. Inc. or Dec.1893. 1892.

Trunk Lines— $ $
Balt. A 0 . E ast O. Rlv. 18.798,046 19,799.487 

West. Ohio R iver.... 6,488,679 6.293,615
Cleve. C. v. A s t. L. . 1 ,789.*-65 14.894,074 

Peoria v Eastern ... 1.7 0,0.9 1.774.V86
Gr. Trunk of Canadaa 1+290,511 17,881,413 

Chic. A.<7r. runaa. 3,9 .053 3,420,i84
Det. G. Hav. .* Mu a  l.o32 8 )6 1,119,419

Lake Sh. A Mich. 40 -3,68',5i9 22,415.383
Mich. Lent. & aa. So. 16.0 >,'i00 15,908.000 
N. Y. C. & Hud Riv... 46,710.573 45,590,888 
N. Y. Chic. A  ot. «. < .787,748 6,467,160
N. Y. L. E. A  W est.... 29.418,045 30,942,9is5 
Pennsylvania—

E ast of P it s J. t  IS.. r6,375,221 08,811,842 
W est Of P u t •. & E . . 4 ,3c3,114 4»,430,601 
Pniia. Erie ... »5 .0i,88!' 05.256.551
Pitts. C. C. a S t  L .1)1 >712,916 516,16'*,6 *5 
P itts. Young, oc Asb. i»l,286 514 51,439,963 

W abash.......................  1 >,750,159 l4,10",-}40
Total (IS roads)...307,1 *48.680 310,948.159 

1893.

1893.«
6,229,567 
1,453,459 
3,360,9 *<9 

199,541 
5,240,168 

893,* 33 
166.104 

6,624,769 
3.939,000 

14,317,351 
1.194,552 
9,477.696

19,379,-07
12,421,130 
51,554 997 
53 819.034 

5478.208 
3,048,947

6,119,757 
1,04 ,590 
3.914,984 417,111 
4.983, >57 

73 5J'27 
2 >2,855 

6.612,193 
3.802,000 

13,71«‘,648 
1,044.34 i 
9,c 16,493

20.072,*484 
12,770,832 
51.515,009 
53,899,691 

/ •536,250 
3.373.997

83.446,121 83,780,836

Anthracite Coal— 
Cent, of iNew Jersey.a 
Delaware v Hudson . 

Albany & udq ieu.. 
N. Y. A  Canada.. . ..  
Renss. A Saratoga... 

Del. Lack. A  WedL’a .. 
N.Y. LaOL.t W est... 
Syr. Bin?. A  N. Y. .. 

N. Y. Ontario a  W est. 
N. Y. Sus. A  Wesoern. 
Philadel. •« Reaaing..
Summit JBranc.i..........

Lykens Valley........

13,392,073 
20,6 2,318 
54.;-0.;,323 

/>8 )6,59l
02.25J.767 
48,790,943 
<.*9,081.7 JO 

»* 19.694 
3,001,140 
1,78 .9 )8 

22,» 2.991. 
1 267.210 
1 ll2,;>5i

1893.$
12,018,565 
20,438,641 
54.08 1.099 

59 >9,424 
52,545,543 
43,220,28* 
5b,7^8,355 

5833,068 
3.473,760 
1,713,9 i 2 

23,076,093 
1,328,556 
1,069.834

1893.$
6,391,903 
0,622,187 

51.995,000 
5143,836 
578,»,349 

8,253,40 L 
54,331,943 

5i02,S37 
1,013.218 

797,633 
9,227,53 5 

93,924 
63.620

1892.*
5,384,833 
6,4'0.784 

51,911 1 3 
0243,218 

51.000.423 
7.97 D8 13 

54, i 8). 177 
0406.7 4 
8J8.067 
764,512 

10, 8 1,803 
12 ),238 
30.200

3-79,810 
-f-407,863 
—553,995 
-247.867 
-t 256,311 
+160,311 
-96.751
+12,576 
+77,000 

+1,076,703 
-i 150.210 
—838,797

—643,277 
—349,752 

-+-39,388 
-80 ,037 
—65,042 

-825.050
-334,705

Inc. or Dec. I
+7,040 

+161,403 
+83,927 
—99,322 

—211,074 
+273,538 
+145,571 

-3 ,9 2 7  
+145,149 

+31,091 
—1.357,291 

-26 ,312  
-b3<!,420

T o ta l l l i  roads)...113.at-2.7ti4 llu.3P2,5ii 3I.A03.3SI9 83,19M(il —730.962

Ui4*e S'-ntes -  
A n n n p . >Va^h. A  B a l t .
Adirondack ........
Allegheny V alley......
Bath & H am ’nsport . 
Brooklyn Elevated....
Buff. Roch. vV P ittsb .. 
Camden & Atlantic ..

1893.$
58,361

177,64o

1892.8
66,009 

169, s0 0
2,430.810 2,630,698

: 6,560 „?4.h03
,830.280,893,1̂ 7
813,324
57,018

1,902,753.
3,2O4,2r0

807,924
54,629

1893.8
20,652 . 
48,876 

877,027 
19,607 

742,999 
1,036-71.5 

186,688' 
7,020

1892.$
22,717 
42,4 7 

1,033, 94 
17,372 

825,308 
922.853 
137,553 

7,321

Inc. or Dec. 
$—2,065 

40.379 
—150,637 

+2,285 
-82,309 

+113,802 
+49,135 

-301

I
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m aths mates-iC.M .) 
CttiBtKria.nl V»U*y .. 
D i m i t r i  A li .V il .  it P . 
inner*  <J W i t t  *  So. 
H aul, *  B r n  l l\>3. . A HotliOn....
tVtftg I*! 4 ,it ..........  , .
MattBftttaa BferMesI,. 
N aw  Jersey & s .  V. . 
New Vortt *  Sertb 'm u 
N . r .  A  Soffit, - ta a c u  - 
N. V PWla. * N jrfa l i  
Ni.-rUl.sra OsirtraL..... 
Palls. 'Vtl o. * .! tit • 
Pratt. Pit. It Co m ? Isi. 
Staten. 1st Sap. 'i f . , . .  
Stony Cl. x  r .iu .  >1 : .

::
Wesi Jersey *  Br’elus. 
WM*em .

K. Y- a  B aa& ..

9 j f &  u t  0 ,4 3 7 .0 0 2  
156,410 1.0,0061,980** Ô 7.0fS
*7j*« 50, WO

m u s

J.«StUM7 1.716. 21
L,201,507 ! ,131*»343,1 -*|,0<W &5&MB7

-aVW.—
1S92L

$
241.103

i33S
365.712
lb2J*88

1,157,3157
&H&503

n a s
81.423156,417

£9SSS?30,252
35l '‘ '~

r—------ Qross
1893.

iims4.nst"£?*T*«.l:}~ 8M?4w
Macon & Birmiagliam 88,578 < «#,vMa
Mobile *  OHIO...... . 3,331,045 3,311.881
Nash. Chat. & St. L ... 4.737.479 5,156.573
New Orleans & South. 138,189 - 1
Norfolk: £  Southern... _ 435.893

Total (30 roads?.... 53001 484 53 bU2 <MS

M m m  W m tem -
AittfU.. . . . .

i W . u m k r n  i . . 
h ’« 44 Po*m

* t o  i m a m ’i b  I t  \  ... 
O m .  A k m n  & C m .., .  
C ot H . V a lle y  & v>A.c 
&&L Lansing,% N«r ., 
Mgia Joliet Ik East t o  
BTmtA Fere to r n .  . . 
Ur. Rapid* *. M U a  i. 
Illinois cen tra l 
to d . B eealar & W mX, 
!p>d UMlwmf .. 
K oatw*w * X  M seiilg aa , 
Ukfce E m  All A So.... 
I n t o  l i r te  A W e s te rn .

8 8 $89.015
131.715
286,284

sSflSi
1,205,01*3

98v53S
2.528.908
2,807.433

WKtOjtfO
*21.510

*1.477

n . m
3.51-2,821

S £ S
S-'iii 882 

K3UUM8 
tfo jc tl

1S.SW.771 -M«,sns
Inc. or tee

-ts&g
-6*0*0
3 8 8

—ib.*7 i 
H i W  

-107.195 
■S-26,301 

-155.553 
—417,(87 

•HWt.55S 
-53.192 

4-3,258 
-  11 .'87 
-7  2r8 

-158381
I w o m t .  -V. A lb .*  *a>lis.
Slitru-sri/itn*
O b to S b u k h efa* .
P l t tk b  C’h s r ,  A T o u g h .

A  FaA « Hbifit - 
a ta r tu a  A C a d e ..

S*lziss>, si&mt, X  L. K,- .
B m  - T m tm ix  x  U m m
'*m- Val- «  S t .  U mim*
S t, 1* A to t tA  T . 11.44
T&L A U&m> C ^ u c to is  . 
T o t  t a r i a  a  W M to ra

1Y.XZO
7 01 v- 70
it M h

i j m j r n
U M &

1*8*749
m .’XA

d d M K

ATSAi®

s,a>*.iew

n L M i
u i c m

i s
ifiywy

AlOjKfA
U>,T«3K
A*jM I  

tA -A  0A» 
t i l

U l o , # »

A 4 3 ^ i0  
i * : r n  

Ip tA A m  
3M»*

m . n  i

L o a . l i ?
2:3.705

1SA«H
L 3 to i7 M

8yy#)
U 5 .» *

»

*M .7W
■ m jjm

Bid 
~ l8 .b > d  
—1.4,773 

-2 d « . lad  
-4 .7 .-5  

-t-M .iv i 
TL5M I 
4 - d J i l

~ 3 7 .m

T o ta l  ( P b n a f f iu .  . 0L#t7*b«Ja m M i J m +612.720
u w . im i . lfiOA im .& r  Urn,

i # * 4Bari, QrtL to p . It N to 
Chic. Hurl, t  Norto n. 
Chic. Hurt a  Q am cf„ 
H ie .  MU. *  s c  to itf  .

It £+n. dty#. I M‘« . ____
D m  M 0m m  X s .  vr*»t 
im rotli A Iren  * * eu * Duluth m* mu x Akiciamn&mmni....... ...%rnmm. m Wmmm ..
M inswap it SF U*wm 
Mian.. »L P. A 8, 8, M.

4^24,755 
teJm i n

1012*47

4*«0W5 1.785,26* 
1,F2 %-0l 

»1,787ynisey 0«ito % & 11 271,old
I t .  P w J 4  D a ia to . ,.. 1.713,750

tjmjm
msmsm
3S,**lM,hJ0

imtA ft
£ m M

*07,154
%MWMUnauM®

M iM *
W

1 4 W i 0

3*8.070
lSv8SL-293
i l u m m

33.568

m&jm-m,m

LW lM m
U M & jm
ll% f timm.mk<m

f0 x x mmmm
m j$ mrmxm

T O
& T t

t U l . t t t
-5*9.112
-391.752

-18.J88

- i m M i
t 1«*.«6—ia«» 
—1X1303 
-M tiOM  
—11*701

4‘M3»

m ^ r n m  n j m m t  m m m m  - i

t N 't o o a“ a to J t s p f . . ,...a a *i«m.
S a ri. r .W j r . J t  -S.W aet. 
i t t o  a r w a t o  s o « th « r a .
Ban. t a .  a  A r  I*m  .
8*. Uml» n
rniT#ncm
T « * . 3*t>. V, A N, W

T o ta l  O f  ro a d * ? ..... m 7 * M * o  
m m .

f*mX«c€fe«^™ «
Cnrndino Ihwcifle . . . . .  m j m M t
****** Q m m *i. . . . . . .  » j t /7
O w p n  luspreeemeat. 3377.7#8 
W o & H W f l M n t .  3L3MUR3 gaa IN®, A Me*, toe., «T7>id
8oto4is«s IMflMOhtffi! 4§.v4*M% 

1. Hat-. A 8. A n . . 3*,t«L756 
I^tosiAnn W«stt*o... 64,}W,Hf M̂ iwi.’sX̂ .ATe* .. 5te,l#*j83
w. C t « .  A Me*,.., ^Pc*3@l 
T tt* .A  N .O rkssto*. .. t t .? 8 A 3 » l  
Ali«i«C «y»U»a ,. M F H -.M  , 
P a c t  a n  . . . . .  A (» .74 7,554 =

C a m  toesfk? to;. . . .  *7.* i M 17 
C». 8.1* A V- H . ...

;W 4 A i

*8JW.»17 mw..001
H a

7,7.1.41*3 ff iiT .tK
7JS* M t t  

7*>J*B J»!HC
fe’KS I s

17 .i'. 3.304s* 4 «  «,«**.«*
0 4 ^ .ttM tjS

m w

. : , K

a w n  ie» a M*» 0 . - n«
U. p  M u*  ......... ..
S i  4 m . a  O r . I . w n i  61 I<M,|M

* S S !sffirw... ur.Mi

Ttttal iSi re»(J*». S».*7PJ6!0

O n -  *  K y . S rw tffirra  . U O t l«o. «•<• * i.-« p«.< tjiajmiScjthpa.li •AMMO* A VSSww 6®W7J Phto-ahw*. * PtM # »»5.4$l* « 4  W nttH hw . UA.039
O ilaA A M ffiU  I , r a n  i
58?W*a-.... -........ l.tifmipmmoma. * m  m .ns

E M S z O U  s i

M.7T1079 » i 2 3 w  
613.7IW.W4 M*.» *38*
U^:S?

- f »
mC'alhi fcn>U't{

l 3187,8*3 M#|,081
i idlAmill

1*1316475 383M.0I8 l«.i«0.<U*

*m.icci
as?

• S
« a77,6211W3
» t i s*0/3.3

» isS f

i!SS

-s4.

-313892 
—108*8 ■ 1

fujm  ^.rm  —7 -Mi -m.rnt
TJS^I
-*6C~98—101,076

-§4̂ .341—a3®,*33-3AM>
-3,381-3SH

n S i i :
$tm.w fMxc.

-*JU» •f* n 
. 3 9 3  +*83W 

- 9  1 
*•51.141 +3M.!«J
+ /...-*H 
-1 *  * *'i 
-4 6 7 *

.7 ,1 0 1

4S5SS

«
' l i i a o t

Sorfolk Sc W v u a m Z :  10.03-Z.81S B.SM.S.a
O hio  i l l ..........
P«t*r5ban.-.................
Rich, i’red. A Pot'maa 
Rlotunon l A Peterab..

f e l l
732,150 
335,311

795,130 
530,543 
757,U

§
16i,70S
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2,s!o.58S
713,510

M7SU23
s i p
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7o8.8B3 18).) 0 52.757 +133.173
Tdtal <4 roadie......  H .O T ljai 15.058.400 5,255.181 5,280,057 -21,370

G ra n d  t n U i  (198 r  ds) . (67,538,272 9s*,05B,»70 297.907.025 8o8.33tf.887 -Io.429.0-13

; f i S H m b „ h  v e ^ .
i  Toledo Columbus & Qmmuwtti included m  bosh re ira . 
a f% are* and compar.a.m<« for this road are for tn a  e ie roa  m onths eadlagr 

November -10, the  Deeasaber re tu rn  n o t being ready yet.
» Soi o d a t e i  mfoottae-*. because included la  e ira ia ja  o f th e  syatem under 

which this m*d appear*,
c Figure* and o>-upprisons for th is  mad. -re  for te a  moaih* ended October 31, 

returns for th e  last two m onths o f year not being ready yet.

IMPORTS ANJ> E X P O R TS FOR J A W A  RY.
The Bureau of Statistics has issued a detailed statem ent of 

the foreign o -ui-nerce of the country for the mouth of Jana- 
a r r ,  1S!H an i 1898. and for the seven months ending January  
31 in 1893-91 and 1S93-93, as follows :

MUCCBAXDrsB.

ln»i>oru....................

6 'on-tgn .........

Kxetm oi import*., ............(MM of Import*............ .
« r c c i» ~ o o f » .

1 8 8 4 —E x p o r t* ........... ...........   P3.2fl7.001
im p o r t* . . . ..........................   705 .8 4 7

K X M M of e x p o r t# ----------------------------- # 2 ,801 ,45*
Exre** o f  t tn p n r t* ...... ................................ ..............
1 8 9 S .-K * |m n *  ........................................... * 1 2 ,8 fll,3 9 0

Import*................................... 370,843
K*c**« o f  e x p o r t# .................................... . f  12 213 ,553

•r-XClE—SILVKH.
1 5 9 * - E x p o r t # .......................................   8 4 .S 4 7 .8 ia

Im p o r t# ............................................. 1*11.151

£*(!*** of export#.........................   83 ,930 ,661
1893.—E x p o r t# .....................    81 .0 2 ^ .4 4 2

import#...................................  1,945 080

J a n u a r y , 7 m os.eiu l.Ja tt. 3  i .
#S 0 1 , H l , a i »

13,466.701

#571 .5 0 7 ,9 2 0
. .  52 ,1  t7,12S 3 7 1 ,5 4 8 3 3 2

#202 ,9 5 9 ,5 8 8
# 5 19 .031 ,318

846 ,588 7 .910 ,058

#326 ,0 4 1 ,3 7 0
484,371.031

#42 ,509 ,095

K x e e u  o f  e x p o r ts .. . 82 .081 ,362

89.154,883
01 ,705 ,903

852.351.110
#47 ,5 4 7 .3 0 2

10.280,207

837,20^095

8 3 1 ,5 3 4 .7 6 2  
« .« 1 3 .3 8 4

821,971^78
# 2 5 ,2 1 1 ,9 9 0

15,565,701

# 9 ,8 4 0 ,2 2 9

Stock Kxohavob CuustNO-lToosE Transactions. — Th« 
*ubjoined statement includes the transactions of the Stock 
(exchange Clearing-House from Feh. 12 down to and in clu d ­
ing Friday, Feb 2.1; also, the aggregates for June to January 
inclusive, in 1893-3! and 1892-93.

STOCK cxc«4«oa OLSiaiflO IfOIJSR TK4*S*0riO*rt 
r ~ 8 h a r t t ,  bath c it ie s .- .

Cleared. Total Value.

iSSs: *SS8SS4«»r„. im i, t«jMA«w -• • -
te l- r i:  J5ISSK*»•->».. 1-BJ W.M >.W«IMffi.W>*. 2 .2 l.l*.» l.ifN.-.MI.ftr*
J « » . <9M. «»«♦..-.<» *,0B».7*V,0O0 

» m a t.... JO.Wl.MW.MO

fi»aa aass

------- Sola neat, m e  tide,  ----- - .■Sheets
M a r a .  V alue M a r a .  O m h-C leta f’d .

8 *
Hn'Ma

IS3̂ SS
<7<JvO

I I S
i&njm.. . . ii&*iM\jm im xiki %*mcm i ya€m * 2F*.7m>,0‘« £im,m} 

lfl.274.BM  1,0"'* fA*).*0Q 14.204.K7r

s & %  ass«
8Ste.JSH IKftiS \2&S2S&nor., uwa. is.isa.fli*) i.(M4.toa.-7ao 
1M..188. I«.«K4>8* J.<MM«8«00

1.(70,200

i - «1,413.100l.-V l.-l .1MUU8)
-----,7«W, H i.047,8)0 » tU W J,tW  12,445.

e -S h a r ts , both sides  —,
Cleared. Total Value.

8
. 8 13 ,800  48 .700 ,000  
, 60 4 .9 0 0  36 ,3 0 0 ,0 0 0  

"  1 4 ..  6 8 0 .-0 0  41 .900 .000  
'• 1 5 . .  394 ,600  3 6 .300 .000  

‘ '  811 .700  5 5 ,300 ,000

Feb. 12.
13

16.

fe i
2,.:.

veJ.-dWM s u n
7(,4b »,«->.* 2.0a l,B», 10 .«>)<* f.OH.-OO __

e«l.l*583W0 «.**a,400 51.2*8
------- B alances, one s it le .------- , S h eets

Shares. Value shares. C ash .C lear’d .  
$  850,600 2.400.000 47.60051,100 3,000.000 75,10045.200 2,6**0,000 79,90040,300 2.500,000 51,400

57.200 3,500,000 95,400

SR300209 296
Tot. w t.3̂ 505,100 222,000,000 259,400 14.400,000 349,400 1,408
Wkla»tJT4.708,0OO 370,200,000 *93,500 37,000,000 555̂ 300 1,530
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,— Shares, both sides.— . .----------Balances, one side.----------- Sheets
Cleared. Total Value. Shares. V alue Shares. C ash .C lear'd .

* $ $
F o b . 1 9 .. 872 ,900 55 ,200,000 58.600 3 ,400 ,000 73 .500 318

«  2 0 .. 651 ,700 38 ,900 ,000 51 .300 2 ,900 ,000 69 .300 2 *5
“  2 1 -  
«  2 2 ..

503 ,000 30 ,100 .000 4 MOO 2,300 ,000 45 ,8  JO 279

41 2 3 . . 485 .200 30 ,200 ,000 39 ,700 2 ,100 ,000 4 0 ,0 0 0 275

T o t. w k . .2 .5 1 5 ,8 0 0  155 ,600 ,000  193 ,700  1 1 ,0 0 0 .0 0 0  22 8 .6 0 0  1 ,167
W k la s ty r? ,2 16 ,700  515 ,300 ,000  811 ,800  5 3 ,101 ,000  1 ,51 5 ,5 0 0  1 ,112

The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gaa, Chicago Milwaukee & St. Paul corn - 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Union Pa­
cific and Western Union.

gtton eta vri=(Co m m cvcta t gucjUsTx plexus
[F ro m  o u r  o w n  c o r re s p o n d e n t.  ]

L o n d o n , Saturday, February 10, 1894.
As the collection of the taxes is now going on rapidly the 

supply of loanable capital in the outside market is decreasing, 
and the Bank of England is gradually obtaining control. 
Short loar s are about 2 per cent to '2% per cent and the rate 
of discount is about 2% par cent. On the Continent the value 
of money is declining. The Austro-Hungarian Bank has this 
•week put down its rate from 4}/% per cent to 4 per cent and 
the Swiss rate has also been lowered.

The price of silver has fallen day after day all through the 
•week, mainly owing to the stoppage of the demand for India. 
Apparently there was a good deal of speculation in India, 
where it was believed that the Government would put a heavy 
duty upon tbe metal, and also that the India Council would 
miintain i s minimum price of Is. 1 per rupee for its 
diafts. As the belief in both cases has now been shown to be 
mistaken, the speculauoa broke down, and the break-down 
was lias-enel by rapid lighteoing of the Indian money mar­
ket. This week the Bulk of Bengal raised its rate of discount 
from 7 per cent to 8 per cent on Tuesday and on Thursday 
from 8 perc-nt to 9 per cent. The Bank of Bombay on 
Thursday put up i's rate from 7 per cent to 8 per cent. In 
Calcutta, more particularly, there are fears of a money panic. 
Many importers are reported to be in difficulties and the supply 
in  the market is very short. It will be recollected that no rupees 
have been coined since the 26ih of June, while the Govern­
ment, in preparation for the sale of Council drafts expected in 
London, has locked up over six millions sterling in the Presi­
dency Treasuries. To get command of funds there has been 
heavy selling of rupee paper. Only a few months ago it stood 
at a premium of 8 per cent; now it has fallen under par. The 
Indian exchanges went down yesterday to Is. l% i.  per rupee, 
and the price of silver is as low as 29}^d. per ounc’, the low­
est quotation ever recorded. Meantime the opinion is general 
amoDgst all engaged in the trade with India that the exchange 
must go lower, and merchants consequently are not selling 
their bills. Owing to this the banks are not buying Council 
drafts, as they cannot cover their purchases. On Wednesday, 
for example, the Indian Council offered for tender a3 usual o J 
lakhs of rupees, and wasable to sell only 81akhs at Is. 2 l-32d. 
per rupee. The previous Wednesday it sold 40 lakhs at Is. 
2Jkd. per rupee.

The belief is gaining ground here that trade is improving. 
As yet there is no marked evidence to that effect, but the feel­
ing all over the country is much more hopeful. The railway 
traffic returns are exceedingly good. Week after week they 
show large increases; but to some extent that, no doubt, is due 
to the fact that goads were kept back during the coal strike. 
The Board of Trade returns for January are fairly satisfac­
tory, considering all the circumstances. There were only four 
Sundays in January this year while there were five last year, 
consequently there is one more working day. Allowing for 
that, there is no increase in the value of the exports. But 
the falling-off has nearly come to an end. On the other hand, 
there is a very large increase in the imports and especially in 
the imports of the raw materials of manufacture.

The rise in British railway stocks, which has been going on 
for three or four weeks, still continues. Investors are buying 
largely. Owing to the experience of the past three and a-balf 
years they still distrust foreign securities of all kinds, and as 
they are confining their purchases to home stocks, all those

are rising week after weak. There is also a marked recovery 
in Colonial stocks. In the Americau department the more 
hopeful feeling noted for sometime past continues, but opera­
tors aie deterred from acting partly by the tariff debate and 
partly by the fluctuations in New York. That there will be­
fore long bo a very considerable increase in purchases here is 
the almost universal opinion. But until New York gives the 
lead there will not be much done here. The reports from 
Argenti na are still favorable so far as the economic condition 
of the country is concerned. The maize crop, it is true, has 
suffered much from drought, but lately there have been heavy 
rains, and it is hoped that much good has thereby been done. 
On the other hand, the political prospect is unsatisfactory 
and the gold premium is exceedingly high. There is as yet 
no sign of an end of the Brazilian struggle, but here the im­
pression is gaining ground that the insurgents are winning.

Upon the Continent there is a decidedly better feeling than 
there was. For about two years the German and Russian 
Governments have been negotiating a commercial treaty, but 
the difficulties were such that until quite lately it seemed im­
possible to overcome them. At last, however, the Czar in­
terfered, and now a treaty has been arranged. Roughly, 
Germany gives to Russia the advantages accorded to Austria- 
Hungary and Italy by the treaties concluded about a year and 
a-half ago, and in return Russia makes important conces­
sions to Germany. There is a very strong opposition in 
Germany to the ratification of the treaty by the 
Reichstag, but the best opinion is that the Emperor’s 
influence will prevail. The conclusion of the treaty 
has made a very good impression in Germany and it is 
hoped the worst of the depression is now over. I d France 
the conversion has been a complete success and the Rentes 
are recovering. The high protective duties proposed are dis­
couraging operators; still the belief is that business w ill 
steadily increase. In Italy there is at yet no cliaDge, but the 
subscription of the capital for the proposed German-Italian 
Bank by the great German bankers leads to the belief that the 
Italian Government will get the assistance it requires and that 
gradually it will surmount its difficulties.

The imports in January have been as follows:
1894. 1893. D ifference. P er  Of.

ISIPOKTS. £ £ £
J a n u a ry ........... 38 ,453 ,613 33 ,1 2 6 ,4 7 0 + 5 ,3 3 2 ,1 4 3 +  1 6 0 9

The exports in January have been as follows :
1894. 1893. D ifference. P er  Cl.

E xports. £ £ £
J a n u a r y ........... 1 8 ,151 ,880 1 8 ,0 2 6 ,0 1 9 +  125 ,861 +  0-69

The exports of foreign and colonial produce for January
show the following contrast:

1894. 1893. D ifference. P er  Gt.
R E -E X rO B T S . £ £ £

J a n u a r y ............ 4 ,316 ,643 4 ,785 ,629 —43 8 ,9 8 6 —  9 ’1

Theratesfor money have been as follows:

<0 Open Market R ates. Interest allowed 
lordeposits  by

a Bank Bills. Trade Bills. Disc’t  ITse
Ai
« Three Four Six Three Four Six Stock A t 7 to 14

Months Months Months Months Months Months Banks. Gall. Days.

Jan. 5 3 1$£® - m ®  - - 2 @3 2 2 @3 ibs i  X
“ 12 3 m ®  - 2 &2M 2 @2^ 2 * « 2 ^ XoZX m i  x IX
“ 19 3 1 7-16® m a m 2 @ — 2 ®2J^ 2 2 ®2% IX 1
" 26 3 2 ®  —2H® - - 2J*@3 2^®3 2 %@3 IX 1 m

Feb. 2 2 x 2H@ ~ 2H® - - 2}^&3 2«®S 1 1 1M
“ 9 zx 2%® - 2'M>.® — 2$i & - 2 U® - 2%<® - 2 M *  — 1 m 1M
The Bank rate of discount and open market rates at the 

chief Continental cities now and for the previous three weeks
have been as follows:

Rates of 
Interest at

Feb. 9. Feb. 2. Jan. 26. Jan. 19.

Bank
Rate.

Open
Market

Bank
Rate.

Oper
Marktt

Bank
Bate

Open
Market

Bank
Rate.

Open
Market

ZX ZX ZX ZX ZX 2 H ZX z x
Berlin................ 3 m 4 2 4 ZX 4 zx
Hamburg.. . . . . 3 m 4 2 4 ZX 4 z x
Frankfort......... 3 2 4 ZX 4 zx 4 z x
Amsterdam... . 3 ZX 3 ZH 3 z x 3 z%
Brussels ....... 3 ZX 3 z x 3 z x 3 z x
Vienna............. 4 . 3X i X SX 5 4 5 4
St. Petersburg. o x 5 OX 5 6 OX 6 ox
Madrid 6 6 6 6 5 5 6 5
Copenhagen... 3X 3« 3X 3V< 4 4 4 4

Messrs. Pixley & Abell write as follows under date of
February 8;

G old —T here  is  n o t  th e  s l ig h te s t  d e m a n d  fo r  gold , a n d  th e  w ho le  o f  
th e  a r r iv a ls  h a v e  b e en  s e n t in to  th e  B in k  o f E n g l m il. T he to ta l  p u r ­
ch ase d  in c lu d in g  ooin , is  £ 3 0 2 ,0 0 0 , w h ile  s ln .o n O  h a s  b een  ta k e n  f o r  
e x p o rt.’ A rr iv a ls : B om bay , £  16,OOo; K lver P la te , £ 2 0 ,0 0 0 ; C ap e  
T ow n. £ 1 9 5 ,0 0 0 ; A u s tra lia , £ 2 ,0 0 0 ;  W est In d ie s ,  £ 8 ,0 0 0 ;  t o t a l ,  
£2al,000.
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S ilv er —F o r a  week- th e re  h a s  been  ijn th iu c  b n t  dec lin e , a n d  fo r  th e  

g n t  tim e  In d ia n  R xobun«e ia below  is .  , 'd . S ilv e r h a s  b e en  offered  
p re tty  free ly , an d  a t th e  m o m en t no  l im it  to  th e  ta l l  c an  be see n . Wi> h 
sueh  d e a r th  o f a p p lic a tio n s  fo r  b ills  y e s te rd a y . a n d  th e  p oo r r a te  
rea lized , t i t -  m a rk e t In s  fa llen  to  29% <t. w h ich  is  lo w er th a n  th e  p re ­
vious. reco rd  o f 3 o th  J tio e , 1-493, S h ip m en ts  Feb. 2  : In d ia . £ 1 8 9 ,6 0 0 ;  
China £ 0 9 ,0 0 0 . Arrivals: S ew  York. £ 1 7 2 .0 0 0 :  West tod ies , £  10,- 
COO; ChiU, £ 7 0 .0 0 o ; A u s tra lia . £ 1 9 ,0  >0; to ta l, £ 2 7 1 ,0 0 0 .

Mexican Dallam.—These coin have been almost entirely nominal. 
Shipments to Penang. £ 26,900. Arrivals from Sew York, £19,000.

The quotations for bullion are reported as follows:

The imports of dry goods for one week later will be found 
below.

fhe following is a statement of the exports (exclusive of 
pecie) from the port of New York to foreign ports for the 
veek ending February 20 and from January 1 to date:

EXPORTS FROM NEW YORK FOR TUB WEEK.

GOLU,
London Standard. Feb. 8. Feb. 1.

SIL V'KIi.
London Standard Feb. 8- Feb. 1.

Bax gold, flue— 035. 
E&r g o ld  parting .oz 
S  paa. doaMolSiS.0* 
U. 3 . *  old m in  ...ox. 

H erm an  gold  coJjelo*

$. d. 
77 9 
77 9% 
73 9 
7« 4H
7a m

*. d  
77 9 
77 9 *  
73 9 
7d 4H 
70 i h

Bar silver, fine. ..os. 
Bar sliver, contain­

ing grs. gold..ox. 
Cake s ilver—  
Mexican dollarsL.oz,

d.
2m

31 11-16

d.
30 11-10 

311-10
ssh
30M

1891, 1892. 1893. 1894.
For the week.. 
Prev. reported.

$4,913,103
38,23t,467

$7,015,852
52,312,900

$4,772,244 
4 L,654,766 $6,383,543

44,475,563
Total 7 weeks.. $43,221,570 $59,32S,752 $46,427,010 $50,859,111

The following return shows the position of the Bans of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years:

18Ma 1893. 1892. 1891.
Feb. 7. Feb. 8. Feb. IO. Feb. 11.

£ £ £ £
mr08i«tSo&* ..«*•*•* «**;*. *« U JM &  10 2o .M i.fm 24,031.145 24,054 270
FuMIc deposits.. .u g * .,., a. . . . . . 7,279.773 5.7«3,520 9,583 133
O th « r deposits 37.3.-38,472 .29.053,003 27,990,113 29,201,155
«0o*!inm*9B& a eca iltle s . . . . . . . . . . 9.030.158 11,227.252 10.2S7.0d3 lM ftM M l
O ther memriUm . . . . . . . . . . . . . . . . . . 23.118,85 i u j m j m 27.103,535 29,597,054
Um&rro— . . . . . . . . . . . . . . . . . . . . . . . m-.iM.A23 17,914.978 15,074.101 W.ce t 405
GoW .a i l  h a ii la o .......................... 28.417.100 235,508,973 23,857,2*« 23,603,135
Prop, m h u  toH ahtliU w  p«r ct. U  11-10 SO « » 41 3-10

z*
ma

119.93i.0i30

s
96 9.19

u 8.as.tM0

s
97 3-IS

12I.S6S.U09

•Bank m t m - , w & s L  2%
....... ..... W l~*5

tearU»mm m tu ru u .. . . . . . .  IS3,9ts,O00
The following shows the imports of cereal produce into the 

United Kingdom during the first twenty-three weeks of the 
-season compared with previous seasons:

IMPORTS.
1992-93 

29 .710 .731  
8 , .7 C . 115 
6 ,195 ,930  
I.MS1.3L7 
2.019,1 re 

13 ,301 >337
9.932.151

Supplies available for consumption (exclusive of stoc*. i t
September 1):

----------  ! 892-9%
29,710,751

9 .962 .151  
12 ,899 ,275

1993 94.
Ia ip o rteo fw b e» t.ev rt 26,971,079
B «r.ey ............................15.375 2- 1

•Oat*..................... - ........  6. 12,07 :
Pea*........................... 1.2-I.
B eaus.......................... 2.32,M itt
Jo d u n  co rn ......... . 13,313. t8>!
W tour. . . . . . $. 73-6863

1991-92 
35 .111 .715  
I t ,  6 99 .759

6.97.:,66 4 
1,514 107 
1.767,257 

10 .297 .294  
8,011.723

iWMit
2 8 ,1 0 2 .6 -0  
11.3.4 s,773 

6-> J7 , «>•» 
61*0.97 

1.573 .9 3  
12 .233 .373  

6 ,7 6 5 .2  .*

1893-94.
Wheat................ 6Wt .245.971.079
Tmporos of dour.. . . . .  3.763.363
laic* of tome-gro wa, 11^04.350

1891-92.
25 .1 4 1 .7 1 5

9.011,723
15,317,346

T o ta l ---- ---------- 47.284.092 52.372.177
Aver, price aheatw ees.C '**. 7-L 26*. 3 1
A verage price, *ea*oa. ,28s. 84. 27*. 61.

The following shows the quantities 
maize afloat to the United Kingdom:

r » u » « * .  h n si meek.
W h ea t__________ o p s, 2 .2 3 2 .0 0 0  2 .2 )4 .0 0 0
F ln u r ,  e q u a l to  * « .  3 66 ,000  3 71 .000

................-it s . 5 12 .000  131,000

1990-91.2*1102.640
8 .7 6 5 .2 0  

19.1)96 0 ) 7

58 ,4 7 0 ,7 4 9  5 1 ,8 6 3 ,9 3 2
33*. Id. 33a 54
36*. 84. 33. 34

of wheat, flour aid

1893. 1992.
2,408.000 2,391,00*

4 54.000 498,00*
266,000 425.009

E u j l l . i i  P l t i s n c l a l  *I»rk**t«—P e r  C a b le .
“ The daily closing quotation* for eecurities. &c., a t London 
are reported by cable as follows for the week ending Feb. 23;

linden.
8U vsr, per o * u ,..~ .— . 6 ’ 29% 
■trioavi*,new,24* par o ta  u n its

do (O C iM SU A ------ 9»%
F r o l ,  ren te*  tin  P a ris )  t r  )8  5 2 t
U. 6, 4 . of 1907............................

-O aaad lan  P a a ltte .............. “ 0%
■Calc. sen. A a t .  P a u l . . . .  58%
I ttlools C en tra l....... . 9.14
J.Uce S h o re ____. . . . . , . . . ’.130
L x tlav iile  A K.-vshcUla.. 47 %
M s tle a a  O n t r a l  4 s , . . . .  62% 
N V. CeutTal A ila-U .jt, lo t  % 
3  ¥, IAjts Erie AW sot'o 17

do 24 eon*............ 80%
R  irloUt A W es tem , p re f. —
Sf irtaerr, Pacific p rs f ...  * i 8 %
P e a n .r lv a a t* .......... . .V*N
Pvll*dfc!pW*A Heading. 11 *4
U non  P artite ................ .: »•*•»
W ab ash  p re f .......... ....... 1 1 4

If on. Tues. Wed, Tkure m .
27%
!#»'%
»9%

99-17%

89%
9!)%
99% .

B6-7S

Z9
99%
91)Tt ,

98-97%

88%
99%
*9»1.

88-82%

n z
9*.t.

98-92%

70% 70% 70% ••■% 70
57% 57% 58% 58% 58%

■ m 92% m y-3% 93%
12) 189% 1 2 :1 % 130
47% 46 ?# 47% 47 % 4 7 %
54% 52% 52% 62% b2%

101 1 0 0 % 100% 101 10 i
10% 10% ia% io 7# 16%
80% 1 60% 8 0 % 81% 81

i # “ 17% 19% n s % 18%
50% ' 5»>% 50% 50% 50%
n i i 11 10% I 1
18% 18% 18% 18
14% 14% M m 14*» »4%

The following table shows the exports and imports of specie 
it  the port of New York for the week ending Feb. 17 and since 
January 1, 1891, and for the corresponding periods in  1893 
and 1892:

EXPORTS ASD IMPORTS OF SPECIE AT NSW YORK.

Sold.

3 re a t  B r i t a in . . . . . . .
France.................. .
3era)nny....................
4’est la d ie s —............
Mexico.......................
■loath A m erica........
All other cou n tries.

Total 189*. 
Total 1893. 
T o ta l 1892 .

Exports. Im ports.
Week. Since Ja n . \ . Week. Since Ja n . 1 .

$ ............ $1,300 $194,930
723,750

$533,977
822,180
167,867

32,720
4,591

75,076
13,032

1,324,900

9,000

3,581,983
3,000

41.650
97,330

6,218
2,251
9,521

423

$1,333,900
2,752,295
1,700,200

$3,729,263 
20.316, *67 

2,563,922

$937,093 
9, SOI 

473,238
$1,G48,943

133,757
2,018,755

SUeer.
Exports. im ports.

Week. Since Jan . 1. Week. Since Jan . 1.

T reat B rita in ............. $369,133 $.>,791,110
143,000

39,475

'i T s t o
12,506

$3,042 $4,113
0,904

*'e»t l a d le . ................
Mexico........................
South A m erica...........
All o ther e o u n tr ie ...

Total 1994...........
Total 189.1..........
Total l “ :>2..........

2,850
61.036

8,100
3,415

3,070
72,500

103.676
4,339

$872,033 
387.31 -> 
315.4 37

$5,997,911 $75,493 
3,9 3.252 (17,292 
3.«1".S49 79.690

$194,662
4-7 ,975
248.-112

Of the above Imports f *r the w re t in 1894 88,8-32 were 
American gold coin and $3,0(31 American silver coin. Of the 
• xportc during the same time 818,01)0 were American gold coin, 
and fi.fXW American silver coin.

I m p o r t a t i o n s  a n d  W a r e h o u s e  W i t h d r a w a l *  a t  D r y  G o o d s ,
The importations and warehouse withdrawals of dry goods 

at this port for the week ending Feb, 23, and since Jan. 1, 
1894, and for the corresponding periods of last year are as 
follow*;

(CommcvciaUiiut miscellaneous ileius
I m p o s t s  a n d  E x p o r t s  f o r  t h e  W e k k .— T h e  fo llo w in g  a re  

the imports at New York for the week ending for dry good-* 
Feb. Is  and for the week ending for general merchandise Feb, 
Id; also totals since the beginning of the first w e e k  io January, 

maxiax im p o r t s  a t  * t v  t o r k .

For Week. 1991.

$3,!'»4,iW)2
6,914.71)-

1892,

*3,173,722
7,419,631

1893,

82382,302.
7.S81.0-2

Dry fined* ___
G en  1 m e t’‘h i .

T o ta l..........  *10,939,700. *10,593.413 *10,683,384
Since J a n .  1. j i

D ry f lo o d . ........ 8 22 ,798 ,708  *21 ,323 ,911  * 21 ,806 .092Won't ansr'dlr,'. 47,935,517 51,991.-53) 05,123,3-10
Total 7 w«*k» * *70.752,248! *73.210.46Si *99,929,428

1891.

~*%345jo5
4.990,474

*% 336^179

*13.315,483 
40,297,619 -  Messrs. Winslow, Lanier & Co. will pay divi lends March 

1 on a number of securitiea, a list of which will bo found in
*53,813,102 another column.
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statement oelow is prepared by us from the figures of tbe 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present tin 
comparative movement for the week ending Feb. 17, 18f4, 
and since August 1. for each of the last three years:_______ _
liK liv tt at— Flour. Wheat. Com. Oats. Bariev. Rye.

BblsAWUb* Btuh.ec lbs Bush. 56 lbs Bush.32 lbs Bush.iHlb Bu.66 lbs.
OhtOMO ... 56.316 212 805 1,763.577 761,549 350.905 16.933
Milwaukee... 42,735 174,850 87.050 100,000 180,790 8,400
Duluth........ 8.850 337.652 11,704
Minneapolis. €87,820

6001.391
1,885

85.700 17,80 5 000
Detroit....... 60,584 62,630 26,275 11,352 ...
Cleveland... 6.470 46,119 7,513 6.432
Bt, Louis— 19,955 40.601 739,700 101200 39,760 3,50f
Peoria.......... 4.8 JO 5400 298.-450 207.000 53,900 1,8K
Kansas City. 24.433 7,AU8

*“Tot.wk, ’94. 142.435 1,605 86*1 2,945,022 1,204 255 631.097 31,135
Same wk.*93. 808,406 2.001 048 2,607,500 1.417,018 514.242 80,670
Same wk,’92. 226.966 2,519.811 3.516,773 1 853.911 814,810 67.066
Bines Auq. 1.

1893-94.... 7,645 052 115.7.-9,119 07,868,135 72,861946 23 189.936 2.434 598
1892-93...... 8.182,676 180.600.054, 74,080.855 08.257.081 23.430,226 6,914.113
1891-92....... 7,205.817 162,604.3*53 T 3.026,712 04 007,3971 2r,l97,mlU767,02<o

The receipts of flour and grain at the seaboard ports for the 
week ended Feb. 17, 1894, follow:

Flour, Wheat, Com, Oafs, Barley, Rl/e
Receipts at— bbls. busn. bush. bush. bush. bush.

New York............ . 4,560 26,o 0 54.000 90.450
Boston................... 2.399 172,875 87,y34 3,525

Philadelphia........ 15.229
34.414
31.136

28.264
457,527
15,800

21,661 9,600
‘"1,12 i

3,900 10,>*20
New O rleans....... 1,459 140,339 38,032

... 220,285 89,187 84 .811 103.097 109.675 1.121
Week 1893............ 647,745 988.8:8 656,060 110,0 4 17,074

The total receipts at ports named in last table from Jan. 1 
to Feb. 17 compare as follows for four years:

1894. 1893. 1892. 1891.
Flour................... bbls. 2 2.-0.296 2,044,174 2,630.892 I,8 i0 ,m

2,329, "19 4.703.303 9.837,8'4 2,234.855
13.59-1,443 5,372.017 26,220,416 4,787,304

O ats............................. 3,830.813 4,874.9d8 7,1*0.843 4,24 ,̂711
Barley.......................... 969,126 1,397.426 1.561.645 904,1*2
Rye............................... 26.686 03.648 1,01;,244 8U,0lo

Total g ra in .......... 20,798,886 16,441,452 45,817.912 12,252,097
The exports from the several seaboard ports for the week 

ending Feb. 17, 1894, are shown in the annexed statement:
Oats. Rye. Peas,
lusn. bush. bush.
6,070 ............ 12,eo6

21,152 ............  9.173

.......72

Montreal

Wheat. Com. Flour.
Exports from— bush. bush. bbls.

New York............... . 3*9.101 3-6.796 114.251
Boston . ................ ,. b8,"9ri 02,479 41,510

. 20,606 74,323 5.277
Philadelphia.......... 159.380 1*»,055

8.0U0 279.329 13,272
New O rleans........ . 4",VOO 688.273 1,003
Newport News....... . 66.000 425,714 24,215

Total week...........  *10,705 1,956.294 179,589 27,300 ............ 22,329
game time 1H93...... 1,013.015 779,016 225,847 G6,8i2 ...........  67,522

The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres­
ponding periods of last year for comparison:

Week Since Sept. Week Since Sept. Week,
Feb. 17. 1, 1893. Feb. 17. L 1893. Feb. 17.

bbls. bbls. bush. bush. bush.
90,24 5 3.910,958 4-'2,U55 12,432,128 9*9,212
20,414 799,237 178,650 I2.807.4u6 454,123

8. &C. America.. 27,176 703,762 11,167 1.912
23,870 640.610 23,003 10,004

Brit. N. A. Col’s. 10,9.-1 210.450
Other countries.. 663 20.831 ioi.319 993

179,5*9 6,291.738 610,705 25,435,083 1,956.294
Total 1892-93...... 226,847 6.880.016 1.0i3.0l5 44,688,182 779,015

6V.1S
S22.1VS

58,001
50,834

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Feb. 17, 1894, was as follows:

Wheat, Com, Oats,
In store at— bush. bush. bush.

.14,912,000 1,402,000 929,000
Do afloat....... 864,000 8,000 08,0* »0

Albany...................... 30,000 70.000
. 1,927,000 600,000 53,000

Do afloat....... . IS 0,000 307,000 150.000
20.8-*8,000 4.7x8,000 860,000

Do afloat....... . 1.0 7.000 4,910,000 103,000
Milwaukee................ . 80-',000 18,000
D uluth ....................... .10,371,000 176.000 21 000

. 2.98*,000 1,304.000 10,000
Do aflout....... . 140.*'00 37,0* 0

D etroit...................... . 1,742.000 13,000 23,000
20,000 14/00

889,000
54,000
27.0.-0

8t. Louis................... . 4,810,*,00 27,000
Cincinnati.................. 7,000 28,0*10

. 099.000 796,LOO 60,000

. 143,000 45,*'-00
. 030,000 6,000 145,000

Philadelphia............. . 337.000 418,000 145,000
. 123,000 383,000 114,000

Indianapolis............. 175,0(0 90,000 7* *,000
. 653,000 71,1)00 28,000
. 1,181,000 965,000 108.000

Minneapolis.............. .12,834,000 615,000 36,000
On Mississippi River 39,000 15,000

Total Feb. 17, I89t .78.608,000 17,787,000 3.280,000
Total Feb. 10.18144.71M 60.000 17, OOD.OOO 3,625,000
Total Feb. 18. I893.b0.216,i 00 14.7081000 6,0«7.OOO
Total Feb. 2d. 1892 41,473.788 10,033,217 3,039.736
Total Feb. 21.1891.23.32-4.904 2,595.759 2.882,624

Rye, Barley,
bush. bush.

48,000 46,000
16.',0. 0

13,000 15,000
61,000 466.000

230,000 T̂ OOO
1.000 114,000
9 000 01,000

32,000 23,000
7,000 . ...........
1,000 0,000

eo.coi!
31,000

34,000 92,000
19,1-00
78,00*1

39,000 48,000
1.000 3,000
1,*-00
>,000

81.000
31,000 100,000

517.000 1.37', 000
548.000 1,480,000
017,, 00 1,908,100

1,901,108 1,021,693
394.811 2.678.153

—Lehigh Valley Coal Co. first mortgage 40-year 5 per cent 
bonds are offered for sale by Messrs. Dick Br s. & Co., Phila­
delphia, and Dick Bros. & Lawrence, New York. The bonds 
are guaranteed, principal and interest, by the Lehigh Valley 
RR. Co. Full particulars will be found in the advertisement.

—Tbe Mutual Life Insurance Company of New York is now 
in its fifty-first year, and the report for 1893 shows that t.he 
assets now amount in the aggregate to $186,707,680 and the 
liabilities to $169,755,071. The surplus fund for the payment 
of dividends and to insure the policv-holder against every fu­
ture emergency amoums to $17,952,608. The company now 
has policies in force insuring $803,284,738. The assets of the 
companv aie invested as follows:
U nited  S ta te s  b onds and  o th e r  s e c u r i t ie s ................................. $ 72 ,936 ,322
f i r s t  lien lo an s  on bond an d  n i o i t g a g e ___- ...............- ........... 7 0 .729 . 38
L o an s  on s to ck s  and  b o n d s ................. . ............. .............................  7 ,4 9 7 .2 0 0
R c a le s t a t -  ...........................................................................................  1 8 ,0 -9 ,9 1 8
C ash in b .n k s  an d  t r u s t  co m p an ies  ........................................... 10 ,841 ,691
a c c ru e d  In te re s t, d e fe rre d  p rem iu m s, & c................................. 6 .6u9 ,608

T o ta l........................  $ 1 8 6 ,7 0 7 ,6 8 0
—Mr. A. M. Townsend, the agent of the Hongkong & 

Shanghai Banking Corporation, has receive 1 a telegram from 
the head offie at Hongkong, stating that for the half-year end­
ing December 31 last, a dividend was declared at the usual 
rate of £1 sterling per share, that $300,000 has been added to 
the reserve fund, making that fund stand at $4,200,000, $100,- 
000 written off premises account and $115,000 carried for­
ward to ihe new account.

—The forty-eighth annual statement of the Connecticut 
Mutual Life insurance Company is published in this issue of 
the Chronicle. The com pany now reports net assets as 
$59,926,199, nearly all of which is invested in first mortgage 
loans on real estate or Government bonds. The income for 
the year was $7,776,133 and the disbursements $6,887,329. 
The ratio of expenses to receipts was 9‘90 per cent.

—W. J. H»yes & Sons, bankers, of this city, Cleveland and 
Boston, offer for sale, and especially recommend to national 
banks, city of St. Paul 6 per cent bonds due 1895.

City Railroad Securities—Brokers’ Quotations.
Bid. Ask. Bid. Ask.

Atlantic A v e , Brooklyn.. D. D. E B. A Bat’y—S tk .. 123 126
Geu. M. 5*, 1909... a &0 00 1st, gold, 5s, 1932. J&D 100

Bleek. St. & Ful. F . - S  k. 30 ! S cr ip .................................. 96 97
1st m »rt., 7s, 1900.J > J 108 ......... Eighth Avenue— Stock___ 236

B’way & 7th Ave.— Stock. 185 Scrip, 0s, i914 ................. 100 105
1st niovr., 5s, 1904.J&D 104 42d & Gr. St. Fer.—Stock 298
2d mort , 5s, 19 4 .. J&J l(M 42d St.& Mali.it *t..N.Av. 40 50
B’way 1st, 5s, pruar 1924 .03 1st mort. 68, 1910..M&" no 112
2d 5-s int as r nC1.190 > p7 2d mort income 6s. J&J 57
Consol 58, 1943....J& J H. W. St. & P. Fer -S tk . 200

Brooklyn City—New tk. 1921a 1 03 *2 1st mort., 7s, 1894 J&J 104
Cousol. 5s, .941 J&J 107 10U Long Island Traction---- 17 T8
B’k‘vn Crosst’n 5s. 1908 105 Metropolitan Traction 101 101 *2

Brooklyn Traction __ 13 15 Niuth A \ enue..................... 134 140
Central Cro*st"wn—Stk .. 135 Second Avenue—Stock ... 118 120

1 fcinort , 6s, 1922.MA N 115 i20 1st mort., 5s, l909.M&> 102
Cen. Pk. N.& E .R iv .-S tk 14* 145 fc/iuth Avenue— Stuck__ 190 200

110 170 175
Clirist’p’r J&'lOth St.—Stk. 125 iso 1st mort., 5s, 1937 j&  j 111

1 >t mort., 1898 . ..  A AO 105 Twenty-Third S t .-S  ork. ’90 .........
N. Y. and Brook 1. n Gas Securities—Brokers’ Qu< ia*i*»ns.
GAS COMPANIES. Bid. Ask. GAS COM PANIES. Bid. Ask,

Brooklyn Gas-Light......... no 115 Metropolitan (Brooklyn). 138 145
Central............. uo W illiam sburg................... 135

60 100 105
180 132
105 105
145 150 184IbO LOO

100 75 80
People’s (Brooklyn). 80 82 Common............................ 35

Auction Sales—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction

By Messrs. R . V . Harnett & Oo.:
Shares. Bonds.

2 Chem ical Nat. Bank .. 6 F t .L eeR y .C o .Ist 5 s ,1 932 .$15  lot
By Messrs. Adrian H. Muller & Son :

Shares. Bonds.
54 Nat. Bank o f Jom m erce. 173 30  M em phis Scim itar Fob-

1 N. Y. Law In stitu te . . .$ 1 7 0 lish in g  C o . ..............
500 M uniripalE lec. L ightCo. 80  M am m oth Spring Cotton <PLO

of B rook lyn............. ___140^2 M ills o f A rkansas.
5 Goshen Vat. Bank .95450 lot Bonds.
8 Central Nat. Bank. N. Y. 1 2 0 k* $23 ,500  Tnd. Dec.A We it. RR.

21 B ’fclyn & N. Y. Ferry C o .lS o 1̂ 2ds (trust rece ip ts)___ 10
25 T itle Guar. & T rust Co.. I74*h $ 13,160 Ind. Dec & W est.RR.
07 U yndm au E lectric Light, ino. bonds (irust rece ip ts)..

H eat & Pow er Co. of $3 ,225 ln d . Dec. & W est. RR.
Hyndraan, P e n n ... stock (trust r eoe ip ts). H

200 E vere tt Writer Co. o f Ev- $3 ,0 0 0  Colonial Ciub 2d 5s,
ere tl. P enn . ........ *3 1911, J&r....................... 39 >*

5 E quitableL if*  Assurance $3 ,0 0 0  Progress Club OB,
socie ty  o f U. S . .* l ,u 5 0  p ah. 1930, J a n ..................... 00

25 B eekton Coustr’ction  Co. $4 ,200  H ebrew  Sh elterin g
p ref. .............. 8=-^ G uardian Society  1st 58,

215 Sterling Iron A Rv. C o.. 30 1900, M&N..................... 82
20 U. S. M ortgage C o .. . . . . 1 7 2 4

i B a u h t n n and fftnanctal.
S a m u e l D . D avis  & Co.,

B A N K E R S ,
NO. 44 WAJLL.SX., NEW YORK.

Samuel D. Davis. Chas. B. Van N03Tband.
THE MERCANTILE NATIONAL Bmiml

O F  T H E  C I T Y  O F N EW  Y O R K .
No. 191 B ro ad w ay,

C a p it a l .  -  $ 1*0 0 0 , 0 0 9 1 S u r p ln *  F o n d ,  -  $ 1, 0 0 0 , 0 ' #
WILLIAM P. BT. JOHN, President, | FREDERICK B. 80HHNOR. Oa«hi«r. 

JAMES V. LOTT. Assistant Cashier.
A C C O U N T S  S O L I C I T E D .
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J h c  B a n k e r s '  © a l e t t e .

O I V I O E X D S .

Xante o f  Company. Per ] 
OmL

When \ 
Payable:

Books Closed.
: (D ays inclusive.)

R a i l r o a d s .
Buffalo & Sooth w -,itrra . p r* f . . . . 6 Pel). 24 —------- to  --- --------- -
FMlatielfiMa & E rie. com m on. - 

Li iw cella  **eo u *.
2 Mar. 1 —.--*■ to  -------

Hectcer-JoHe.-K-w'l MUI. pl.iqv.))
Joa rneay  & Buruttsm , common.! 
Jo u rsea j atB um kaui. i>t.(fj,iar. *, 
T ren ton  Potteries, prvf. (qu;ir.).>

2 i Mar. 24 to Mar. 1
2 ; Uar.

vpril
3 Feb. 22 to Mur. 1 
1 _  _  to --------- -

2 Mar. xo Feb. 29 to Mar. 11

W A L L  4TKEKT. KRi DAY, PERU CARY 23, 1S 91 -5  1>. ,U.
The 31 one) M arket and F inancial S ituation . — History 

repeats itself, and the business of the country is again lan­
guishing while we wait for action by the United States Senate, 
just as we waited in September and October last. W hat­
ever may be the action of those honorable Senators on the 
tariff bill, it seems inconceivable that they can fully grasp and 
comprehend the injury done to mercantile and industrial in­
terests by long delay and uncertainty. I t is sometimes pos­
sible for physicians to let a patient expire while they are 
wrangling over the best method of treating him.

The decline in wheat to the lowest prices on record has been 
the subject of much discussion and there has been an attempt 
in some quarters to couple this w ith the decline in stiver. Bat 
this seems only to be a case where the wish is father to the 
thought, and if wheat should rise next year to 11 per bushel 
under possible circumstances like those which sent the price 
above Si 28 only three years ago, we should te a r  nothing 
more of the depr* » iiw  influence of the decline in silver.

When the Philadelphia & Reading Coal &  Iron Company 
loan of i-i.mjO.titO on cool and coal accounts la completed, 
it will m ark the first distinct negotiation accomplished to

The following were the rates of domestic exchange on bo w 
York at the under-mentioned cities to-day: Savannah, baying 
par, selling %  premium; Charleston,' buying par, selling 
premium; New Orleans, bank, $1*00 premium; commer­
cial 75b. premium: Chicago, 30c. per $1,000 premium; S t. 
Louis 50c. premium.

United S tates Bonds.—Quotations are as follows:

Interest
Periods

Feb.
17

Feb,
19.

Feb.
20.

Feb.
21.

Feb,
22.

Feb.
23.

2 s . ........ .. - .reg. Q.-Mrft. 90 ’ 93 * 90 * 96% * 96
43,1907. ....... left. Q.-Jeu, . *113% *113% *113% ‘ 113% ; *113%
4s, 1907.......  ..ro u p . o . - i a u . '113% *113% 114*81 *113% • 114^
5s, gold, 1904 .coup. Q.- i-'eb. *117% 1173s 117% Sf 117%!
5 s, gold, 1904 reg. Q -  Feb. *117% 1173s *117% ■3 ‘11738
6s, vur vy. -ja---- re.-.-. J .  A J. 102 -107 *102 *102 *102
6-, o a r’ej-,'96---- re*. J. A J. *104 *10-1 *101 *104 *104
6-, onr’ey.’ST---- rev. J. A J . *107 *107 *107 *107 ‘107
6s, e n r’ey ,'9S— re t. J . a- J. *110 *110 *110 *110 ; *110
6s, our'<sr,’99---- reg. J ,  & J. *112 *112 *112 *112 : ‘113

•This ts tna onoB bid at toe morning board; no «aie was made.
Coins.—Following are curren t quotations in gold for coins:

Sovereigns.......... $4 88 S g i  90
N ai-o leons.............  3 87  <f 3 92
X X ReUUmaiks 4 70 a 4 SO
25 pesetas ......... 4 75 i  * 6 3
Span . D oublooM .15  5 5  a  15 75 
Mrx. I« m o lo o n * .t5  55  a 15 75  
F in e  go ld  b a r s . . . .  p a r  a  p rem .

F in e  s ilv e r  b a r s . . — 60 *  — 6 1 1*
F ive  t r a n e s ...........— 90 ® — 95
M exican  d o lla r* .. — 43 o> — 50

Do uuooui’e ia L .------•«* — —
P e ru v ia n  s o l* ___— 45 »  — 48
E n g lish  s t iv e r  . . .  4 80  a  4 90 
U .9. tra d e  d o lla rs  — 55 a  — 65

United S tales Sub-Treasury.—'The following table shows
receipts and paym ents at the Sub-Treasury.

i Payment*. j
Balances.

Date, Kecstpis Corn. (Jain Cert’s. Currency.

Web. I ll
** m  
** *20. 
** %\

2,477.«?4 
1,868,800 
2.460,1-62
2,7*6.196

4
2,7 49,3-7 

3.- i t  
2.749. 3* 
v.tel.oos;

8
94,539,033 
8 4.537.433 
94,566.5t>7 
04.64 0,045U.ililinv

$917.000
310,997
878.S33
988,086

$44,008.431 
43.410,512 
43.552,968 
44,015,924

•* Ss-i 2.91S.001 2,623.1 59 04*618,781 993,809 44,296,328

13.UO.-43 12,341,109 ..................

wards the rehabilitation of one of the insolvent railroad com­
panies, and its success will undoubtedly give encouragement
to many of these who are interested in the securities of de­
faulted railroad*.

The open m arket rates for call loans during the week on 
stock and bond collaterals have ranged from % to l per cent,
the average being ! per cent. To-day rates on call were \4  to 
t ‘4 per cent. Prime commercial paper quoted a t 3 to 4*$' per 

-cent.
The Bank of England weekly statement on Thursday 

showed an increase in bullion of £777.000 and the percentage
of reserve to liabilities was 80 21 against 51-91 last week ; the 
discount rate was reduod  from 2f£ to 3 per cent. The Bank 
of Fra ce show* an increase of 3,800,000 francs in gold and 
3,225,000 francs in silver.

The >•** York City Clearing House banka in their statement 
of ivhru»ry 17 showed a decrease in the reserve held of 
112,142.0<0 and a surplus over the required reserve of 
174.538,325. against Ifl8.833.700 the previous week.

S tate and R ailroad llomls.—The Virginia “ Century" bonds, 
2-3* of 1938* were not quite a* active this week, and fell off 
from their highest prices, but recovered, the range being 59- 
89’3 5'V.'.IB* oo sales of $120,000 bonds ; $73,000 Vo. Os defd. 
tr, reopt*, stpd., sold at 8J4-7J4-7; $5,000 Va. 6s defd. a t 
6%  ; #40,000 Term. settlt, 3s a t 771*-77; #3,000 Ala class **A’> 
sold a t 99.

Si ail road bond* a t  the Board were generally dull. The 
Atchison 4* sold fairly around 71, and the Philadelphia &  Read­
ing general 4* were steady, while the preferred income bonds 
showed a  small reaction from their best prices. Chicago &  
Northern Pacific 1st5s took a  new upward tu rnon  Wednesday, 
selling up to 46‘q and close to-day a t 4614- The Erie 2d 
consol* advanced to 79& a»«I close at 79. General Electric 
debenture 5* showed good buying on the belter reports of the 
company's prospects, and they close at »0. On Wednesday 
the Boston market reported the largest day’s business in bonds 
that they had hail for many months, and the Wisconsin Cen­
tral issues and General Electric debentures were leaders in 
the movement.

1JRML 
Feb 17

iH jttren sfran. 1993. 
rtb . t?

189*2. 
F-6 20.

g js*  g b ................
»sm  t* 

O ireaU m m . ... . 
M*t% dmirmti*.. .8p««ki .......
■liettmi »«iatere...
S tee r* *  M il___'
Leg* nm w va . .

•o jp ta *  n w r n  _

4
50 y 2 /  7oo
.3  01'..2.«» 

49V JU  8.4 OO 1l 75, U 
* 2» ••yx. ifMj
#9  5 8 7 .'W

1 8.4 47.100
2 -7. 34. 0O 
142,4.8 07f

74,53«.8a*

_r_
1*8 « j 'i l ,3 'H '
D-<- 4*7,3) O 
l o r  4.*84.160 
live 9,212,7**0 
Dee 2.930.200
1*8.12.142,900 
Dm .  1.046.0*25

60.472,700 
#8,191,800 

402,518,800 
5,51*.500 

*94,1113.2" 0 
75.7W .30o 
55.8VH.90o 

134.509,290 
120,903.300

*
59,372,700
80.007.900

476.571.000 
5,457.700

531,261.800 
113.152.190

50.520.900
163.073.000 
182,815,450

Dr 11.096.875 13,605,903 80.857.550

Foreign Kxtli* g«*.—Rate# for sterling continued very 
strong up to tits clove of business on Wednesday, and bankers 
had further advanced their rates, so that gold shipments were
talked of, Thursday wan a holiday here but the cable 
brought a reduoti m to 2 per cent in  the Bank of England 
rate, and to-daj long sterling was stronger.)

To-day actual rate* of exchange were as follows : 
Bankers’ sixty days sterling, 4 88$4 g4 861* ; demand, 4 88 
# 4  J f tj£ ; cables. 4 88^®4 t » \ .

P**te-» rare. „f l.*di. g hankers are as follows:

Fenm ary  '*3. Sixty Days, j Demand.

Ttfifs.%® Uhl* tm lAmdtm -. 
FHsbh»w m i w ^ i d  . . . . . . . . . . . .  . . . . . . . . . . . .

* *-7 * 4  87% i 81) 4 4  “9%
4 65% eM -0  j . . .
4 9 5 * 5 4  85%
5 M 6 » 5  1.1V5 lx '* * 5  17% 

4U S4 *0*1-1 l ” ; »  40*.
95% » 9 5 Hi 95** *  95*1

SMiMUttent .rjr *:■**■,■» .«  ::»i. . . . . .  .............. .
I l f i *  trait* #»
A im 'w r -.hum t i  <•$ nm . . . . . . . . . .
WrmMio ri m  m  (m iemimmrkj*} tf

R ailroad and Miscellaneous Stocks.—The stock market
has shown no general animation this week, but there has 
been some activity in a few prominent stocks. New Yoik 
Central was particularly noticeable for considerable sales, de­
clining to 96 seller 60 and to regular, closing a t 98 to-day. 
There is a lues in gross earning* this year in common with 
other railroads, whereas the Central in 1898 profited by the 
World's Fair traffic and made a good showing. Burling 
ton St Quincy ex-div. closes a t 74's  and St. Paul a t 56?* on 
moderate dealings, and these as well aa the other grang­
er* are naturally affected somewhat by the low 
price of wheat; but they will all look for the opening of spring 
business with hopes of an improved traffic. Reading ha* teen 
steady but less active. Wextern Union close* better a t  83%. 
The industrials, including Chicago Gas, General Electric, Dis­
tilling & C. F, and Sugar have all teen among the leaders, as 
usual. Gas is without new feature and closes steady a t 02?s,; 
Distilling is waiting for tax action and closes a t 27; Sugar, 
also hanging on the uncertainty of legislation, closes lo-day at 
80}.£. There are frequent rumors of Congressional dealings 
in this stock, and it is reported th a t the Washington 
“ lambs" generally get shorn. American Tobacco wu» rela- 

, lively active on the recent, annual report and closes steady at 
| 76. General Ele :tr i: has been a feature, soiling up to 38,1, 

o t  good report* of the company's condition and Closing 
a t W U -
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY  2 3 , and since JAN. 1 , 1 8 9 4 .
H IG H E S T  A ND LO W E8T PK IC E S

STOCKS.
S ales of 

th e  
W eek, 

S hares.

R an g e  fo r  y e a r  1894.

S a tu rd a y ,
F eb . 17.

1 M onday, 
1 F eb . 19.

T u esd ay , 
Feb . 20.

W ednesday , 
Feb . 21.

T h u rsd ay , 
F eb . 22.

F rid ay ,
Feb. 23. L ow est. H ig h est.

A c t i v e  K i t .  S t o c k * .
1 2 12% n = 8 12 11 7S 1218 12 12=8 12% 123e A tch ison  T opeka  & S a n ta  Fo. 8,340 9 7e J a n . 2 12=8 J a n . e

1% *1 1% *1 1% 2 ft
• go 8 70 1 69% 6 9 4 *69 70 *69 70 *69 70 B altim ore  A O h io ....................... 114 67  J a n . 2 71  '  Feb. 3

68 68 1 69% 69% 63 68 68% 68% *68=8 69% C an ad ian  P ac ific ......................... 212 68%  Feb . 21 73%  J a n . 18
50*8 50% 49% 50  50 4 9 7e 49% 49% 49% C anada  S o u th e rn ....................... 79 0 47 J a n . 3 51=2 Feb. 1

11 5 115 *115 116 115%  115% 115 115 115 115% C en tra l o t N ew  J e r s e y .............. 535  111 J a n . 3 116% J a n . 15
1 17% 17% 17 17% 17 17 *17 17% C hesapeake  A O., v o t. t r .  ce r t. 1,100 16% J a n . 2 18% J a n . 20

• 1 3 0 135 ,*130 135 135 135 134%  134% 134 134 Chicago 4- A l to n ......................... 1 0 6 1 3 0  Feb. 12 137 J a n . i a
75  >4 76% ! 75 75=8 x 7 3 7a 74% 74=8 75=s 7 4 7s 75% C hicago B u rlin g to n  A Q uincy 30 ,148 73=4 J a n . 3 7 7 7e J a n . 2 5

6 i a
56% 5 7 1 I 56*4 56% 56% 56% 5 6 7e 57% 563, 57% Chicago M ilw aukee A St. P a u l 57 ,575 54%  J a n . 3 60%  J a n . 22

* 1 1 7 Hi 118% 117%  118% 118%  119 118 118=j 117% 118% J)o p ro f . 1 7 4 1 1 6  J a n . 0 118%  J a n . 2 3
10 2  >4 10 2% 101% 102 101% 102% 102%  103 102=2 1 0 2 % C hicago A N o r th w e s te rn ........ 2 ,590, 97  J a n . 3 101%  J a n . 31
139%  139% 110 1*10 '1 3 8 %  139% *138% 139% . . . . . D o p re f . 47 135%  J a n . 4 140 J a n . 31

67 65% 66% 65%  66% 66% 66% 66=3 66=8 C hicago Rock Is la n d  A Pacific 4 ,389 61=3 J a n . 3 68%  J a n . 22:
36  % 36% 36% 36% 35=a 35% 35% 36 *35% 36% C hicago St. P a u l M inn. & Ore, 1,500 32=s J a n . 3 38 J a n . 22

• i n 113 ■111 113 112%  112% *111 112% 112 1J.2 D o p ro f. 105 109%  J a n . 4 112=2 J a n . 10
3638 30% 36=8 36% *35% 36% *35% 36=8 35=8 35% Cleye. C incin. Chic. & St. L . .. 414 31  J a n . 10 38=4 Fell. 1

18 10
19 19 19 19 13=8 18=8 19 19% *19 19% C olum bus H ock in g  Y al. A Tol 781 18=8 Feb. 20 20%  J a n . 23.

*60 66 •60 66 '6 0  66 *60 66 *60 63 Do p re f . 65  J a n . 15 66 J a n . 1 2
136 136 135%  135% 135% 136 135%  137 136 136=2 D elaw are  A H u d s o n ................. 1,375 129%  J a n . 0 138 F eb . 2

*168 169 *166% 169 I 6S 1.1 168 % 168=8 168% *166 169 D e law are  L aek aw an n aA W est 310 161=4 J a n . 2 170%  J a n . 16
10=8 10 h 262 13 31

31% 31% 3 0  30 30% 31 30 3 0 h D o  p re f . 778 3 0  J a n . 3 32%  Feb. 2
*% % *% % *% % *% % ‘ % % % J a n . 19 % J a n . 19

*5 15 *5 15 *5 15 *5 15 *5 15
*1 6 *1 6 *1 6 *1 6 *1 6

*62 65 *62 65 *62 65 61 61 *62 65 E v a n sv ille  A T e rre  H a u te ___ 10 55  J a n . 5 65  J a n . 26-
*101 104 101%  101% *101 101 *102 104 *102 105 G re a t N o rth e rn , p r e f ............... 150 100 J a n . 4 103 J a n . 3

*90 91 *90% 9 1 % *90 91% *90 91% 90=2 90% Illin o is  C e n tra l ........................... 130 89%  J a n . 3 94%  Feb. 7
7 7 *6% 7% *6% 7% *7 7=2 7% Iow a C en tra l................................ 110 6 J a n . 2 8 J a n . 25

27 27 *26% 271? 27%  27% *27% 28=2 28% D o p re f . 501 23% J a n . 4 29 J a n . 22
*14 15 15 15 *14 15% 13% 13% *14 15 L ake E r ie  A W e s te rn ............... 67 1 3 7s J a n . 12 16 J a n . 19

65 65 *62 65% 63 63 *62 65 *62=2 65 D o p re f . 120 63  J a n . 3 67%  J a n . 2 2
126%  127% 126%  126% 126 126% 126%  127 126%  126% L ak e  S hore  & M ich. S ou thern 2,857 118%  J a n . 3 128=2 F eb . 1
*98 100 •98 100 *98 100 98 98 *98 100 L ong  I s la n d ................................ . 200 98 Feb. 21 100 J a n . 2
465s 46% 45% 46 45%  45% 46 463, 4 5 % 46% L ou isv ille  & N a sh v ille ............. 4,017 4 0 7s J a n . 12 47%  J a n . 29
*8 9 '8% 8*2 *6% 8 8% 8% 8 8 L ouisv . N ew  A lb. A C hicago. 300 8 Feb. 16 10 J a n . Oft
32 7, 32% *31% 32% *31% 33 *31% 32% 32 32 D o p re f . 125 32%  F eb . 14 40  J a n . 6
*1=4 5 • 1% 5 *1% 5 *i% 5 *1% 5 L ouisv ille  St. L ou is  & T ex as . 1% Feb. 7 1% Feb. 7

128 123% *122% 123% 123 123% 123 123% *122% 123 M an h a tta n  E lev a te d , consol.. 886 118%  J a n . 11 124 J a n . 4
'9 7 % 98% *9 7 % 98% *97% 98% 98 98 98=2 98=2 M ichigan C e n tra l....................... 103 9 6  J a n . 2 100%  Feb. 1
*10=4 10% * 10 11 *10 11 10% 20% 11 11 M in n eap o lis  A St. L ., t r .  re c ts . 410 9 7s F eb . 12 11=2 J a n . 4
*29 31 *29 31 *29 31 *29 31 30=2 31 Do p re f. . t r .  re c ts . 200 28  J a n . 4 32 J a n . 4
*127q 13% *12% 1312 *12% 13% *13 13=fl 12% 13% M issouri K a n sa s  A T e x a s ___ 1 2 % Feb. 6 14%  J a n . 8
'2 2 % 23 *22% 2 % *22 23 *22% 23 22=8 22% D o p re f . 229 22  Feb. 12 25=8 j a n . 9
221-2 22% 21% 22% 21=8 2 2 %. *22 22% 22 22% M issouri P a c ific ........................... 5 ,597 18%  J a n . 5 24%  J a n . 2 6

*17 19 18 18 *17 18% *17 18% *17 18% M obile & O h io .............................. 180 15%  J a n . 3 19 J a n . 2 5
*70 78 70 71% *71 78 *71 78 *70 78 N ashv. C hattanooga& S t. Louis 27 7 0  J a n . 19 71 F eb . 16
98% 98% 98 98*4 97=8 98% 98 98% 97% 98=2 N ew  Y ork  C en tra l A H u d so n . 12 ,018 95%  J a n . 3 101%  J a n . 30^
15 15 14=8 153* 14% 16% *14% 16% *14% 15% New Y o rk  C hicago A S t. Louis 160 14  J a n . 5 16=2 Fel). 1

*65 70 *65 70 *.......... 70 * 70 69%
*3114 32 >4 *30 32% *.......... 32% 32 32 *30 32 100 34 J a n . 31

1C 16% 16 16% 16 16% 16% 16% 16% 16=8 N ew  Y o rk  L ak e  E r ie  A W est’n 5 ,517 13=4 J a n . 4 16% Feb. 23
I  35% 36  >4 36% 36% *36 37 *36 37 37 37 D o p re f . 717 29% J a n . 3 37 Fel*. 23

*1118 11% 10=8 1078 10%  11% 11 11% 11=8 11% N ew  Y o rk  A N ew  E n g la n d . .. 5,781 7%  J a n . 2 14% J a n . 23
*183 188 •183 138 184 184 *182 185 *132 186 N ew  Y o rk  New H a v e n  A H a rt. 10 184 Feb. 20 190 J a n . 5

15=a 15% *1538 15% 15% 15% 15% 153, ►-* 15=8 15=8 N ew  Y ork  O n ta rio  A W estern 850 14%  J a n . 2 16%  J a n . 22
15 % 15% •15 16 *15 16 *15% 16 0 *15% 16 N ew  Y ork Susq . A W est., n ew . 200 1 4  J a n . 0 16% Feb. 1*44io 45% *44 45=2 *44 45% *44 45=2 > 45% 45% D o p re f . 10 0 46  Feb. 5

*20 21 *20% *20% 21 *20% 20%
*4 % 4% -414 4% 4%  4% *4% 4% 4=4 4=4 N o rth e rn  P a c if ic ......................... 1 ,153 4  J a n . 12 5% J a n . 6*
17% 17% 17% 1 7 % 17%  17% 17% 17=4 16% lO 's D o p re f 738 13 % J a n . 11 19 J a n . 2

*25 50 *25 50 *25 50 *25 50 *25 DO Ohio S o u th e rn .............................
*20 30 25 25 *20 3 0 *20 30 *20 30 O regon  R ’y A N av ig a tio n  Co. 15 2 4  J a n . 2 25  J a n . 10-*612 7 *6% 7 *6% 7 7 7% *6% 8 O regon Sh. L ine  A U ta h  N orth 348 2 8 Feb. 1*>4 4% *4 4% *4 4% *4 4% 4% 4% P e o ria  D e c a tu r  A E v a n sv ille . 10 3%  J a n . 11 4% J a n . 5
2 H 3 2 1 % 21% 211--, 20%  21*. 21% 21=8 21=3 21% P h ilad e lp h ia  A  R e a d in g .......... 12 ,022 ot 22%  Feb. 13

*1212 14% *12% 14% 12% 14% *13% 15 *13 14% P it ts b u rg  C inn. Chic. A St. I,. 12 J a n . 4 14%  J a n . 2 546 46 *45 48 46  46 *47% 50 *47% 50 D o  p re f . 350 4 4  J a n . 8 50  J a n . 24
3 ‘8 4 4 4 4%  4% 4 4=8 4=8 4=4 E . A W .P .T e r . ,tr .  r .2 ila s s t .  p il 4 ,803 15 4%  Feb. 9*13 t j 15 *13% 15 *13% 15 *13% 15 *13% 15 Do p re f. t r .  re c ts . 12%  F eb . 14%  Feb. 8

15 F eb . 15  F eb .
*4 % 4 % *4 4 % *4 4 % *4 4 % *4 4% 8-
*813 9*4 *812 9 % *8% 9% *8=8 9*% *8=2 9=41 D o p re f . 3 8*22 25 *22 25 *22 25 *22 25 *22 25 St. P a u l  A D u lu th ....................... 18 4:•^85 ICO *85 100 *85 100 *-85 100- *85 100 D o p re f . 8 8*102 104 104 104 102 102 102 104 *102 104 St. P a u l  M inn. A M a n ito b a ... 1 2 3 1 0 0  J a n . 6 104  F eb . 6-2214 2 2 % 221s 223s 22%  22% 2 2 % 22=1 22% 22%  S o u th e rn  P ac ific  C o................... 1 ,540 20 J a n . 3 24  J a n . Oftt
8% 8% 8% 8% 8 8 8 8 *8=3 8% T ex as  & P ac ific ........................... 700 2 31*5=fl 6% *0 % 7 *5% 7 *5 % 7 *5% 7 Toledo A n n  A rb o r A N. M ich. 11 2 040 *36 40 *36 40 36 3 6 * 40 10*6*69 74 *69 74 -69  74 *69 74 *69 74 D o p re f . 2 2*17% 18% 1 * 7s 18 18%  18% 18% 18% 18=8 18% U nion  P a c if ic ............................... 2 ,189 17 Feb . 12 20%  J a n . 3 0*5 6 *5 6% *5 6 *5 6 *5 6 U n io n  P ac ific  D e n v e r  A G u lf. 3 6%  J a n . 16*6 '8 7% 7 7 6% 0% *678 7=4 *63, 7%  W abash ............................................ i l 6 2 31* 1 3 % 14% *13% 14% 1 3 7s 14 14% 14=8 14% 14=8 D o p re f . 560 12%  J a n . ft 2 4125s 1 2 % 12=8 12=8 12%  12=8 12=8 1 2 ^ 12=8 12=8 W heeling  A  L a k e  E r ie .............. 500 12%  J a n . 1 0 13%  J a n . 448% 48% 48% 48% 48%  48% 48=8 48=8 48=3 48=8 D o p re f . 505 3 31*5% 6% *6 7 *6 7 ,7 V=2 *7 9 W isconsin  C en tra l C om pany . 310 6%  J a n . 5 7=2 F eb . 21

M i s c e l l a n e o u s  S t o c k s .*27 28% *27 29 *27 29 *26=8 28=o *27 28% 2 0 46712 67% 67% 67"2 67  67% 66% 67% 67% 68 D o p re f . 307 ft 29
78*4 80 77  >4 78=2 78 79% 78=8 V9»a 79% 80% A m erican  S u g a r  R efin in g  Co. 198 ,842 75=8 F eb . 1 84%  J a n . 882% 81 % 82 82% 82% 82 8 a 82=2 83=4 D o p re f . 2 ,475 2 1672 72 7 4 74%  75% 74% 75 75 75% A m erican  T obacco Co.............. 11 ,766 69%  J a n . ft 1 591 % 92*2 92% 94 94% 94% 94=2 95 95 D o p re f . 1,042 91%  Feb . 16 95 J a n . i a63% 64% 62% 63 62%  63% 62% 64 62% 63=8 C hicago G as Co., t r u s t  reo ’t s . . 58,951 5S% J a n . 3 67=4 J a n . 1 7*10 11 *10 11 *10 11 *10 11 00

*25 26 h *25 26% *25 26% *25% 26% *25 2 91‘37 126 126 *125 126% *125 126% 125 1263, C o n so lid a ted  G as C o m p an y .. 201 122=2 J a n . 29 127%  J a n . 22'Zb % 'Zi*1 26  2 / % 26% 27 263, 27=4 D istillin g  A C a ttle  F e ed in g  Co 71 ,752 2 30%  F eb . 636% 35% 36% 35%  36% 36% 3 8 373, 38=2 G en era l E lec tric  C o................... 21 ,466 3 38%  F eb . 2315 % 15% 15% 16 16 15% 15=4. 15 15=8 N at. C ordage  n e w .,2d  a s s t  pd 895 13=2 Feb . 13 20%  J a n . 431 31 30  30 31 31 31 31 D o p re f . ,  a ss ’tp d . 585 30  Feb . 13 428% 28% 28%  28% •28 >2 29- *28% 29=4 N a tio n a l L e a d  C o....................... 1 ,832 2 30%  F eb . 575=4 75  % 74% 75 76%  76% 76=8 76% *74=i 76 D o p .'e f. 1 ,185 2 76%  F eb . 5v4 4% *4 4% *4 4% 4 4 *4 4=8 N o rth  A m erican  Co................... 201 2 4%  F eb . 5*11% 14 *11%! 14  ̂12 14 *12 15 12% 12% O regon Im p ro v em en t C o___ 30 12 J a n . 8 14%  J a n . 22*17 17% 17% 17% 17%  17% *17 1 i % 17% 17% Pacific M a il . ................................. 4 0 0 14 J a n . 3 19 J a n . 3 0* ........ 81 1 81 .......... 81 80=2 A fint. -\o
1 6 5  166 *164 166 165 165 *164 166=2 *164 167 P u llm an  P a la c e  O ar C om pany 33 162=8 J a n . 2 171%  Jan .' 2 004 M

18=5 16=8 18% 19 19 19 18% 19 19 19% T ennessee C oal A I r o n .............. 3 ^ 8 7 14%  J a n . 3 19%  F eb 23
38=2 39 *38ia 39%. *37% 41 *37=s 41 39% 391- 1 1 lilted  S ta te s  K u b b e r  C o ........ 350 24 683% 83% 83*1 0 3 7 T'ni»=p T fdeirrnph___ 18 .596 8 0 7a J a n . 3 86%  J a n . 8---- —.... .. ........ 1 ' ■— ■ —----------------- -- ■ ----  ■ s_

* These are l>lu ana usteu: nn sale made, u Old certittoates, t First Instalment paid, .V*
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NEW YORK. STOCK EXCH ANGE PRICES (Continued)— IN A C T IV E  STO C K S. (% In d ica tes  a c tu a l sa les.)

INACTIYK STOCKS 
T in d ic a te s  u n lis te d .

R a i l r o a d  S to c k * .

P re fe r re d ..

C en tra l P ac ific ...................
Chicago A A lton  r ig h ts . .

Preferred — .........................
G eorgia P ac ific  T r u s t  o t f s f — lo o  
G r. Bay Win. A S t P. t r . r e e , . . . 1 0 0

P referred  t r u s t  re e fs .................100
H ouston  A  T ex as  C e n t r a l . . . . . .  U»
flltno is  C en tra l leased  lin e s -----100
K an aw h a  & M ich igan ..................K  0
Keesralt & l i e s  M o in e s . . . . .........100

P referred ................................. ..1 0 0
Eooisv. E vattsT . A  S t. L. C ons. 100 

Preferred.................................

M orris & E s s e x ...........................
» .  Y. L.t' . W. ............

P eo ria  & E a s te rn ...........................100 ;
P it ts . F t .  W ayne A C h icag o ___100,

R om e Wai 
at. Louis i

Prt>. 23. Runrje (ta le s ) in  1894.

B id . Ask. Low est. H ighest.

165
130

175 . . . .

18 17V« 17 Feb. 17 Feb.
25 20  J a n . 24  J a n .

55 62 __
50 ___
13 U l i l t  Feb . 15b, J a n .

2 Feb. 2*4 Feb.
146V 147 J a n . 1 4 . J a n .

5% 7 5 1,  J a n . S ' ,  J a a .
20 14 J a n . 14  J a n .

flt, 7 t , 6 J a u . 7 J a n .
1 3 ^ l i t , 15  Jars. 15 J a n .

■>h
37 s

3 __
AH 5 4 J a n . 5 J a n .  {j

“ a" 3Vt 2 H  J a n . •2>« J a n .

' " f i .
. ..a * . 86*3 J a n . 96* , J a n .

8 9 J a n . 9 J a n .
5

12 J a n . 1 2 “,  j a „. 
6 Feb......... .......... 5 F eb ,

.......... . . . . . . . .  jj

: : : :
149 J a n . 1.71% J a n .

. . . . . . n o  Li J au . 132 Feb.
53 51 J a n .

: m * '# s* 4 < i'k eb . 5 Si F eb .
150 ......... IU U  J a u . 151 Feb.
20 251. 28  J a n . 29 J a n .

170 1H0 175 J a n . 176 J a n .
110 n i l *  n o  J a n . 113 J a n .

21 30 20  J a n . 2 0  J  an.

INACTIVE STOCKS.
f  In d ic a te s  u n lis te d .

St. L. A lton  A T . H a u te  p r e f___ 100
Toledo P eo ria  A W este rn ............100
Toledo St. L. & K an sa s  C ity  H..........
V irg in ia  M id land ............................100

M is c e lla n e o u s  S to c lts .
A dam s E x p re s s ............................... 100
A m erican B ank  N ote  Co 1 ..............
A m erican E x p re s s .........................100
Am er. T e leg rap h  & C ab le ...........100
B runsw ick  C o m p an y ....................100

hie. Ju n o . Ky. A S tock  Y a rd s .100
P re fe r re d ........................................100

C itizens’ G as o f B ro o k ly n ........ 100
Colorado Fuel A  Iro n , p re f .........100

C om m ercial C ab le ......................... 100

In te r io r  C o n d u it A In s . C o ____ 100
Laclede G a s ...................................... 100

P re fe r re d .......................................100  „„
Lehigh A W H kesbarre  C oal T .......... 22
M aryland Coal, p r e f ...................... 100
M ieh ig au -P en iu su la r C ar C o . . . 100

P re fe rre d ........................................100
M innesota I r o n ............................... 100
N ational Line* ad  Oil C o ............- .1 0 0  :
N ationa l S ta rch  MIg. C o ..............100
New C en tra l C oal............................ luO
O n ta rio  S ilv er M in in g ...................100 ;
P e n n sy lv an ia  C oal........................  50  ‘
P . L o riita rd  Co p ro f......................100
Posta l T e leg rap h —C ab le  5 ...............
Q u icksilver M in in g ........................100

P re fe r re d ........................................100
T exas  P ac ific  L and T r u s t ...........100
U. 8. E a t r e s s .....................................100 :

Feb 23. R ange (sa les) i n  1 8 1 4 .

B id . A sk. Low est. H ighest.

150 172 Si . . . . . . . .

2 5 . . . . . . . .

150 155 15 0  J a n . 154%  J a n .
53 55 . . . .

112 115 1091, J a n . 114  F e b .
85H e fii, 85 Feb. 90  J a n ,

33, 5 . . . . . . . .

. . .

63 70 50  J a n . e i> a  J a n -
7M 4 s,  J a n . 7% J a n .

117 145 . . . .
291, 33 23  Jan . 

93  Feb.
30  J  a n . 
9 7  J a n .

151, 10 15 J a n . 1 6 % 7 a n ,
62 65 59  J a it . OTbj J a n .
22 25 -  r  -r.
40 60 . . . . . . . .

5 9 '.; Feb. 5»%  F eb .
40 50 43 Fell- 43  F e b .
20 1G Feb. 25  J a n .

6% a-»
7 9 O ', J an . 8 J a n .
8 7bj J a u . 8%  F eb .

300 310 275 J a n .  
106 Feb.

30 0  F e b , 
106  F eb .

57 62
23h 3 1 J a n . 3 F eb .

15 17 15 Fob.
71 , J a u .  

49  J a a .

17 F eb . 
8  »s F e b . 

57  J a n .51
83 84>a J a n .  

128 J a n .1221, 125 122 J a u .
’ No price F rid a y ; la te s t price th is  week. i A ctual sa les.

NEW YORK STOCK EXCHANGE PRICES.-STrlT’#  BOXDS F E B R U A R Y  2 3 .

SECURITIES. Bid. Ask. 8ECUEITIE.9. Bid. , - JJ A sk..,
A labam a—* ‘l*** A, 4 to  5 ....... 190tJ

Class B. 5 s ............................. 1906
. . . . . . 97

SH)
8rs

N orth C arolina—
6«. o ld.......................................JA J 30

10
15

2
2%

I'51,  
122 
100 

l>4

** ;

ClMm C, 43 ..............................w m i F o ad lax  a e t_____ ______ __ 1  fiioo
Currency funding 4s............ 1920

A rkansas—6s, fund,Hid. 1899-1900 
4% Non llo lfu rd  

7s. A rkansas C entral E l i ...........

. . . . . .

155

110
931,

K»0

New bond*. JA J  . . . .  ..18921899
Chatham  S S ..................................

! Special tax . Class i ......................
I C’bsaolM atetJ 4a_______ __ .1910
I 6 a . . , . ................... i&ifl 125 |

2V  1
If*■w conc»lt. 4a__ . . . . . . . . . .  l u l  l

M m o a r t- Fn m i. . . . . . . . .  1 ##4-i:-lK5
' BhOd# f aland—6*. m m .. 1§93-1894 
South Carolina—6*. non-nmd.1888

S E C U R IT IE S ,

T e n n e ss e e -  6s, o ld ..........1890-1898
6s, new  b o n d s ..........i s a o - s - io o c

do new ser ie s ..................1914
C om prom ise , s -t-s -f ie ............1 9 1 2

B id.

£0
60
60
70

New s e tt le m e n t,  6 a ..... . .1 9 1 3  103
5 * ...................................................... 1913 100
3 * ..................................................... 1913! .....

Virginia funded debt, 2-3S.. .1991: 58%
Cs, d e fe rre d  b o n d s ............................!
6 », d e fe rre d  f s t  re o 'ts , s ta m p e d . j T e

105
104
77
59% .

New York City Bank Statement for the week ending Fob. 
1 7 ,18W, is aa follows. W t omit two ciphers (00) in  ail ease*.

Ba n k *. 
(00s om itted.! i C a p ito l \Sw tpi'H s\ L o a n s .  : 0pe& e. f L ega l*  \ D eposits,

1

%
—1

f i s # § ** * i f  III!
M%ak of New Toth,} 2 O00 » 12 4 AO C* f Of a ton Of I f 740 p«j». a . . . .

*• I0,a*.t tj; 1 * Vi :>s « - Of 5#a J#
Mar oft .♦ it u '....... %m 01 1 *1 A,A78 P 3 .! 4#7 #* i t 11-..,
MMhaaica*.*«w«iis**... g,*>*)«*01 si 144 D} » 1<0 0, i «7f %W # Of 10 **0*1 on.*
A«#*S.SaiW«5.,a.w,w»**a} A a 17 508 1 j i '*& $ 004 lit so F« . * . . . .
iPhaalJL. ..,.**.,*•** ,*»*} 1 0} 4 7 t 4 0**4? III fijs 701 0 0 lo , . . .
C i t f . . . ................ l iMXKI a 0§!5i jei 15 S»f 7 W 1 f I l f 4 a  i **4Ji # ‘ 17 .
Trad'«r»«o*«. . . . . . .  >- TftO 1,1} i8.4 ISO 441 Si? 557 MN> 7 O'M In ,*
WkmmtemL. ... .* ..... *| Mm til 7 417 **f #t»S f »4t 5147 5? slIB #>h.
M ere haa t*f K m  h * g® 000 ot U » 4 *75 if 737 0m m #04 4 ' f ? —• l t'Uiti 0 | l fl 5 7#« h\ i m ,i *22 U Of A ’ 4.7..,,w!
Bax-ahera'Jr 3*i0 | | | ««} s 52» Itf 535, i. 7 # t

*50
0

... ̂ nsn.^..njr.
j^hihawire* ATxad*#] to o 0} 4M» S,U|;j 01 Of § m til 2.

New York City, Boston and Philadelphia Banks:

Ba s k *.
if*

| €k0Um  «rf
s Smrpiw.. j t m m . Sped*, : I w l l*  ! ZkpmltM. f CircTn

m ta m th  aNaiIoj 
Bli.Ee of N tur Y*rrl« J  
A a e r tc K  Kxeii’f I  
m rn m m m .— . . .  . , , J
Wtomlwikif,.,
Matcan U !«.*.. I 
£ * e . . . . . . . .  j

lf* U04»,0 PML7] # 00*5 3#0^01 1X1,#
ioe .o l % astir t*

S*#00,0f f j f % » SllWlLC
■ A#5sf.*j
l.OOO.Of
i.w o .o f 1  ,###,«

Basmtdie.*.Iw aH iam
Ftwpie'*. : 
'Barth Am&rica.
H ta a r a r . . . .......

I I w a * .................

s s k i
*  f tU to a ...  

8&®e 4t b m  Stm t. . . . .  
Qmm MxekMig®,. . . .

S 5 B K 2 ™ :
4 & M « w rr  A  Tmd'«;

I Mm- M tm llT .l l l l l l i
9 m m 1 arattooAi.... 
OWtnM !»attoaM ....

. ateond £r*tn»!*L...
Ninth JffeUorukl.......
m tm
TW rt Natiom M ......
B . Y, B mL M * ch&u g e ■

• gHfHT Toy It t'OOBtf.. :

'f tflb  S t e m , , . , . , /  
ttta aa  ExcA-sage...

■watted

750.0 f p | j 3.551,7 1.067, if *6X0,4! M t f .4500.01 • 4.363,6! 4,05%6| 25,167,7
1.0*10,0* 175,41 7,270.1 1} 5# f,4 8,4-*1,0

m g 1,387.2 341,0!
f » , 0 540.5 2.M53 O 443,0 J55.0 f . t t t .O
200,01 583,5 «t g 83 M 111,8: 8^3SS»8
750.0* I t  M l 2'2S47 661*^ 1 637,4 f.74t*,5
#00*0 j 10,534.2 4.M56.2 4»'l#0.7 18,033,4

»#03W.a 5,000,4 #0#,7 1,407.6 6,8/-0,6
eftL il 2,543,1 255.f 560,1 3,**54,8
586.0 f ,  7 45.4 364,0! 4**4,2 8,24#,3

( o m | m %i 4,4.10. i 1,637,1 761,6 6.240.X

111,51.57,0? 410,68$,0 »X238301 1X47009 34*2,108,f {127423 
1 3 2 ,U 3 7 >  I I I  8 ,7 7 1 ,0  1 2 0 4 0 3 "  1 1 0 0 7 0 4  3 4 7 ,0 0 * ,4  1*6772
132,0.4*^14 i0,33i»,3i 12U6&K0 1200102 651.808,4 1200*2' 
! 4 ! ,W ,0 { 4  4?#&fi6.o;iO?7»»97 1113741 i384,170.4 l “4**20

-

B, 170.0
8.050.0
8.012.0
4 .8 8 4 .0  
1,880,6
1.807.0

1107.040.0 13,187,0 I L l 70.0 182,408.0 
84.042,0 ttfa,3HSU> i !,43 l,o , 10.173.0 IS .188,0 
04,042,5' 10,253.0' 8.052,0 188,570,0
38,810,1} #5,070,0} 
38,610,11 #5,I*!#,Of 
35,810,3* #0,O#t»,0l

88,801*0
34.224.0
30.057.0

104,051,0 
}103,004,0
1104,488,0

Clearing**

* tiphtri m  ati th#** jkfuft*, f  InciadiDg for Boaum said Phil* 
»m Oat* to  o th e r  OtKOAft,*’

Miscellaneous and Unlisted Bonds,—Stock Ex* prices.
l io M c ,

•
Col. A  Boiska Co»i A  L —6*, *  j Cotiaoi'a 5J*A»i--C»>a v«srt. tte. 
C eM .tfw  C#..Cbl4p~>l4t jra-5«! 
Deo r. (J. Wat* m *g<8 # |
Det. 0a* con. 1*| 5 a .. . . . . . . . . .  j

■

loo  0,

101 %&,
83 a.

#0 
1 10

KtUaan Elao, III* ock—»*i 5* J  ton  w£. 
RquttabXe 0 .  js #,—• l# t  8 * ....! *
Hcatieraoii g. 6».|
Hobvketk l»and A  3«i
M sch..PaolA. Car U t5 » ,  g  . . .
Musual U toon T eieg . - 0 *  » . .
N’.uicmiU a ta rcu  Mfg.—l*t8*.!
N ortbw eetern T elegraph—7 #. |
F w ria W ater Co. -8 * , g !

tw
I 3

84 a. J ( 
LOT b.H ,

71 tia ra lfu n e o u *  Banda*
f e©0pl4'*. ®NM5 4fc O. X 1*4 g. 0*. 
I 5Jo„ Oliicago . . .  j 2<1 g. 0*. 
j Pina*. Valley Ooal — l» l g. Oa.

uam bla—iaE g. 8« 
Hiixni.ay Creefe OmU. l* t g 0a., 

' -
; WhaoLL Edk F.rjoal l« t g 5<* 

I 'n lU i r d  Bond**
I Ain. v ick»,-C oiw oi. 5 » ,f .
} VW m, is  K actniaK  8a . . . . .  
j A riser. Do 5. Co. col. t t .  5a . . .  
'Cosaatoofe T onoe i—Irm, 4a .. 
;0®o. Pac—1 hE 0* g, o tfa ,. . , . .  

24 m art, incom e . . . . . . . . . . .
Oonaol. 5*. g. ctf.4 ..............
• ncoma5*. o l ia . . . . . . . . . .  . . .

Mem.dECJliarlaatop—Con. 7 g.

100
100
#5

iocT
117

70

83 b 
8 0, 

9*2131),

f | m
lo  a.

N o n .-* * 6”  indicate* price bid; **a”  price  <uk(d.

Bank Stock List
~ b a n k s .

L*teal p rice thin  weelr

-  -Latent prices of bank stocks this week,
Bid. s Afilt. f i

'7KWf& S itk to a l
nt Metfopi

. j
8lxth XAttonal........ i
W»*fern N ational. 
Fir*t5fas., B r  k i j n . ;

Bvt&tma i . . |

goo,

fOl

504.#i
501,3
314,51

M U , 4
i

1.5A

1*43#,’ f 
1,02#,#

23*
21#,2 
,%35;2

w w 773,7 4,06#,# 1,125,#! r j  1,0 6,548,5
■ 232,2 *077,0 3#6,0| 2,361,0

261,a t M 6 4 ,0 .1*106,0 M l 6,811 0
soo.oi 373,1 1,730,0 234.0 l*60 t0

261.8 8,071,6 2,422,8 1,865,2 10,1x7,1
300,01 850,0 { 4.3-56,0 1.035/ | 407,0 ■
BAQJ.ilA-:—. 653,41 X 753,2 109,1 5#»;7 2,980 5

§# -■' \ 7  73,674 2 439.328,3 88,587.01108447# 529,092,3

| BANfeCJO. Bid. Ana. BAN KB. Bid. AS*
riaJiatixi......... 280 sV.Y. CVnty 135
(iarflol*!....... . __TT. N. Y. Vat. E* 100 120

jilerHian Am. 115 iN in th . __ _ 114 122
fCNarman E x .. *.*«•» Si#th W ard,.
Llerrminia.... 300 __* N. America. 150

}Wr*j'6ttwieXi.. »50 O rie n ta l__ 2 /0 250
H anovor... . . 300 350 P a d  flo......... 160
lta-i. H irer.. 150 . . . Park ,.. . . . . . 250 280

■ Xm. A T rad V 550 60O Fm M ' i . . . . 275
Irv in g . . . . 140 P h eu lx ...... . i l l 120
irfjatJjer Mis* 900 335 Produce Ex. ' - inj L in co ln ... .. .

| M an h a ttan ..
500
180

R epublic.... 
Seaiiofird. . .

150
172

: M arket A Pul 900 235 Bocontl . . . . . 306
1 MeGhanies*.. 180 190 Seventh . . . 125 r rtr i
• '>f'clis! A  Tr»' 100 Sheotfe Be* th n o
f M ercan tile , 235 8 t Niohotae. -n-tl#
i M ©tola an te’. . 150 Sou th e m .. 175
■ 5ft.;rch 'te  Ex, 110 125 Statoof N.Y. 100 120
f M etropolis., 450 500 T n ird . ____ 100 *mmm
t t t .  M orris.. 200 ___ _ Tradaara’n ’- 97

290
112

M urray H ill 
S ftneait.......... 150

On*d S ta te - 
Western.

175
110

Nnw  Y ork ... 200 220 W eat Side -•**»
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BOSTON. PHILADELPHIA AND BALTIMOKE STOCK EXCHANGES.

Active 8tock*.
1 in d ic a te s  u n lis ted .

A tch . T . A 8. F e  ( B o ito n ) . l00 
A tla n tic  A P a c . “  100
B altim o re  A O hio (B a it.) .  100 

1 s t p re te r re d  “  100
2d  p re fe rred  “  100

B a ltim o re  T rao ’n .fR /i i l j .  2

100
100
100
100
100

B oston  A Low ell 
B ostou  A M aine 
C en tra l o f M ass.

P re fe r re d  
C hio .B nr. A Q u in .
Chic. MU. A 8 t .P .  (Phil.). 100 
Ohio. AW . Mloh. fBoston). 100 
O leve. A C an to n  “  100

P re fe r re d ___ “  100
F itc h b u rg  p re f. “  100
H u n t. A B r.T op .fP A U o ).  50 

P re fe r re d  “  60
L eh ig h  V alley "  50
M aine C en tra l (Boston).100 
M etro p o litan  Trac.(Phil) .100 
M exican  C en t '11 .Boston) .100 
N. V . A N. E ng . •• 100

P re fe r re d ___ “  100
n o r th e r n  C en tra l (Balt.). 50 
N o rth e rn  Paeitlo  (Phila. ) . 100 

P re fe r re d  “  100
O ld  C o lo n y .. . .  (Boston). 100 
P e n n s y lv a n ia . .  (Phila.). 50 
PhU adel. A E rie . “  50
P h ila . A R ead in g  “  50
P h ilad e lp h ia  True. “  50
8 u m m it B ra n ch  (Boston). 50 
U nion  Paeitio “  100
U nited  Cos.of N.J.rPAtf<i.>100 
W 'esternN .Y .A Paf Phila.). 100 

S l iN c e l ia u e c i iN  S l o c h i .
A lu .S n r 'r  p.ctln.v {Boston)........

P re fe r re d ..........  11 . . . .
BeU T e le p h o n e ..
B o st A M on tana  
B u tte  A B o s to n ..
C alu m et A H eo la
C an to n  Co............ (Balt.). 100
C onso lidated  G as “  100
E rie  T e lephone  (Boston). 100 
G e n era l E lec tric .. “  100

P re fe rred ^ ........... “  100
L a tn so n  S to re  Ser. “  50
L eh i’h  C oalA N av. 'Phil.) 50 
N .E n g .T elep h o n efB o sf’JOlOO 
N orth  A m erican . (Phil.). 100 
W e s tE n d L a n d ..  (Bost’n ) .. . .

* B id  an d  a sk ed  p rices;

100
25
25
25

p y  S h a r e  P r i c e s — n o t  P e r  C e n t u m  P r i c e * Sales 
o f th e  
W eek, 

S hares.

R an g e  of 

L ow est,

sa lo s iu  1 -94 .
S a tu rd a y , 
F eb . 17.

M onday , 
Feb. 19

T u esd ay , 
Feb . 20.

W ednesday , 
Fob. 21.

T h u r
Fob

sd ay ,
22.

F r id ay . 
Feb . 23. H ig h est.

12 1 2 4 1178 12 12 1 2 4 12 12% 1 2 4 12% 11,013 9 J a n . 2 I 2 4  J an . 6
1 1 50 •6 2 4  .Ian. 5 1 4  Feb. 6

* 71 *68 70 6 7 4  J a n . 4 71 J an. 26
131 *127 130 125 Ja il . 17 127 J a n . 26

* * i  15 113 113 114 h i *112 115 16 108 J a u . 31 l i t  Feb. 21
1 5 4 1 5 4 153s 15% . ..... 15% 15% 232 14 Fob. 12 1 7 4  J a u . 18

204%  204% 2 0 3 4  2 0 4 4 205 205 *205 205 205 231 2 0 0 4  J a u . 2 205 J a u . 23
*135 *185 *185 .....* 185 186 186 30 I8 2 7e J a n , 10 186 lYb. 23

1 3 3 4  1 3 3 4 133 133 133 133 133 1*35 1 3 4 4  135 232 126 J a u . 15 135 Feb. 21
*12 13 11 J a n . 20 1 2 4  J au . 3

*46 *46 40 46 50 3 9
7 5 4 7 5 4 75% x74 74% 74% 7 5 4 74% 7 5 4 11,113 7 3 4  J a n . 3 77%  J an . 25
5 6 4 5 7 4 5 6 4 5 6 4 56% 56% 5 7 3s 56% 57% 11,105 5 4 4  J a n . 3 6 0 4  J a n . 22

20 20 *22 25 25 25 25 76 17 4  J a n . 25  te b . 21
*•50 *■50 *•50 1 0 0 3 3......

*2 *2 *2 *2% 2% 2 4  J a n . 16 2 4  J a o . 16
*75 75 75 75 75 75 75 75 75 150 72 J a n . 2 81 >eb. 7

3134 31% 5 31% Fell. 21 35  J a u . 10
50% 5 0 4 50 48 48 49 49 4 9 4 4 9 4 84 48 Feb. 20 5 1 4  J  an. 10

*394 39 7s 3 9 4 39% 3 9 4 3 9 4 393s 3 9 4 39% 39% 628 3 6 4  J a n . 3 4 0 4  Feb. 15
104 104 104 4 104 104 *104 104% *104 1 0 4 4 48 101 J a u . 16 10 5 h> J a n . 19
1 0 1 4  101 4 101%  101% L01 1 0 1 1 1 0 1 4  1 0 1 4 402 x90%  J a n . 6 1033, J an . 22

*6 8% 6% 6% 6% 6% 7 350 5 5s J a n . 2 7%  Ian . 30
i ' i 4 1 1 4 11 11*4 1 0 4 11 11 1 1 4 11 1 1 4 2,211 73g Jan . 2 14Y  J au . 23

* 36 36 36 *35 40 *35 40 a *35 38 10 30  J a n . 2 41 J a u . H
67 67 *67 87% 67% 68 68 o 68% 68% 461 67 J a n . 30 6 8 4  Feb. 23

4 4 4 4 4% 4 4 *4% 4 4 * 4 4 4% f 4% 4% 650 4  J a n . lo 5 J  an. 6
1 7 4 1 7 4 * 173ft 17*8 173s 17% 17% 17% o * 1 7 4 1 7 4 400 1 3 7s J a n . 15 19 J a n . 2

173 173 1 7 3 4  174 173 174 174 174 174 174 37 170%  J a n . 2 1 7 5 4  J  u. 12
49 4 9 4 49 4 9 4 4 9 4 4930 4 9 4 4 9 4 49  4 4 9 4 1,582 48  J a n . 5 0  J an . 18

*26 4 27 2 - 4 2 6 4 * 2 6 4 25 25 23 23 193 2 l 7e J a n . 20 28 4  Fob. l
1 0 4 I0>o;6 10% 10% 1 0 4 10% 10» ,e 1 0 4 103,« lC U it 24 ,330 8 l3 i J a n . 2 I l l ,  Feb . 13
* 9 2 4 *92 *92 93 * 9 2 4 93 ■92 94 8 9 4  J a u . 5 96 J a a . 22

* 1 7 4 1 8 4 1 7 4 1 7 4 18 18 18% i‘8% 17% 1734 228 17 F eb . 12 2 0 4  J a u . 29
229 229 229 4 229% 229% 2 2 9 4  2 2 9 4 *229 230 7 2 2 8 4  J a n . 0 230 Feb . 2

*i% 2 i% 1% i% i% 1% i% 1 % 655 1 4  J  an . 12 2 4  J au . 36

7838 79 4 77% 78% 78 79% 7 8 * 7 9 4 7 9 4 80% 25,389 75% J a n . 24 843g Jan . 8
83 83 82 82  e 82% 82 % 82% 83 82% 83% 1,001 79 J a n . 3 86 J a  u. 15

170 170 169 169 168%  169 169 1 6 9 4 167 169 566 167 F eb . 23 191 J au . 9
‘ 24 25 25 25 4 2 5 4 25 4 25 25% 24% 25 2,236 23  Feb. 15 27 4  J a u . 2

8 4 8 4 8% 8% 9 9% 9 9 4 * 9 14 1,630 8 Feb. 14 9 4  J a n . 3
*295 298 296 296 296 296 295 296 296 297 42 295 Feb. 12 302 J a n . 12

73 * 73 *70 73 *71 75 *71 75 -- ..66  J a u . 18 68 J a a . 2 d
5 8 7s 58% 58% 58 58% 58 58 58% 58% 422 53% J a n . 3 99 Feb . 15

* 4 2 4 43 42 4 2 8 * 42 4 42 42 42 42 91 42 Fob. 21 4 5 4  J a u . 15
3 6 4 3 6 4 36 38 3 6 4 36% 36% 38 37% 38% 5,476 3o3g J a n , 3 38 4  Feb. 23

-60 60 60 60 69 60 6 2 4 61 64 733 56  J an . 4 61 Fen . 23
18 18 18 18 18 18 18 18% *18 19 182 1 2 4  J au . 2 18 4  Feb. 12
5 3 4 5 3 4 *53 53% 53% 53% 53% 5 3 4 5 3 4 407 5 i 4  J a n . l l 53 7g F. b. 20
4 9 4 50 50 50 *50 *50 50 50 62 49 4  Feb. 17 54  a - . 9

4 4 130 2 24
*1 0 4 103e 1 0 4 1 0 4 *1 0 4 1 0 4 1 0 4 1038 1 0 4 1 0 % 600 9%  Feb. 9 1 1 4  J a n . 9

no sa le  w as m ade.

Inactive Stocks. B id . A sk.

Prices o f  F ebruary  23. 
A tla n ta  A , C h a r lo tte  (BttM.).lOO
B o sto n  A  P ro v id en ce  (Boston). 100 
C am den  A A ta n tio  p f. (P h ila .). 50
C a taw issa .....................  “  50

lB t p re fe r r e d .......... “  50
2d  p r e f e r r e d . . . . . . .  “  50

C e n tra l O h io ...... ...........  (B a ll.) . 50
O harl. Col. A A u g u s ta  “  100
C o n n ec ticu t A P a s s .  (B oston).100 
C o n n ec ticu t R iv e r . . .  “  100
D e law are  A B ound  B r . (P hila .) .100  
F l in t  A P e re  M a r q .. .  (B oston). 100

P re fe r re d ........................  “  100
H a r.P o rts .M t.Jo y A L . (P h ila .). 50  
K an . C y  F t .  S. A M em . (B oston). 100

P r e f e r r e d . . . . . ..........  “  100
K. C ity  M em. A B irm . “  100
L i tt le  SchuylkU l........  (P h ila .) . 50
M an ch este r A L a w ..  (B oston). 100
M ary land  C e n tra l___ (B alt.) 50
M ine H1U A 8. H a v en  (P h ila .) . 50

H ieh o n in g V al___ “  50
e m N . H ............. (Boston). 100

N o rth  P e n n s y lv a n ia . (P h ila .) .  50 
O regon  S h o rt L in e ...(B o s to n ) .100 
P e n n sy lv an ia  A N. W . (P h ila .) 50
R u tla n d ........ ..............  (B oston). 100

P re fe r re d ...................  100
S ta b o a rd  A R o an o k e . (Bolt.) 100

1 s t p re fe rr e d _____ , “  100
W est E n d ...................... .(B oston). 50

P re fe r re d ........................ “  50
W est J e r s e y ....................(P h ila .) . 50
W est J e rse y  & A lla n . “  50
W este rn  M ary lan  (B a lt.) . 50
W llm . Col. A A u g u s ta  “  100
W llm n g t’n  A W eldon “  100
WisoonBln C en tra l. . (B oston). 100

P re fe r re d ......................   “ 100
W oro’st.N aB h.A R och. “  100

MISCELLANEOUS.
A llouez  M in in g ..........(B oston). 25
A tlan tic  M in ing .......... “  25
C ity  P a ssen g e r R R . . .  (B a lt.) . 25
B ay  S ta te  G as..............(Boston). 50
B oston  L a n d ...................  “  l o
C en ten n ia l M in in g .. .  «  i o  
F o r t  W ayne E lec tric !! •• 25
F ra n k lin  M in ing ........  “  25
F ren o h m ’n ’s B a y L ’n d  “  5
I ll in o is  S tee l .................. •• to o
K e a rsa rg e  M in ing___ “  25
M irr le  C anal g u a r . 4 .  (Phila.) .1 0 0  

P re fe r re d  g n a r. 10  “  100
O oeola M in ing ............(B oston). 25

jP o llm an  P a la c e  C a r ..  “  100
Q alney  M in ing_____ «  25
T a m arack  M in in g .. . .  “  25
U n ite d  G as  I m p t  (P h il.) .............
W ate r P o w e r................ (B oston). 100
W esM ng .E lec .lst p fd .(B o sto n ), so

A H».|k “ h l»

81%
255

29

100

" m7 \

i'1'5

■37is
9

9%
4
3>s
3>s
9
3

43
6

85

50

122
220

164
12 17
40 42
83
15 20

66

.......... *70*’
5 4 4 5 5 %

156
84

7% 7%
42 43

1 2
5 9

55 5 7 4
1 0 2 %

4 6 4 4 7 4
80
57

106
99

8
120
* 0
10

10
4>*
4
4
9%
4

185 
26 

166 
121 
158 

601*
H e  l 1*

46341 47% 
3 :-l

195
26%

168
125
160

Inactive stocks.
s— Boston.

A t.T op .A 8 .F .100 -y r.4g .,1989 , J A J  
2 d 2 V 4 8 , g., C lass A . .1 989 , A&O

B oston  U n ited  G as 1 s t 5s.
2d  in o rt. 5 s ................................ 1939

B url. & Mo. R iv e r E x e  u p t  6s, J & J
N on-exem pt 6 s .............1918 , J & J
P la in  4 s ...........................1910, J & J

C hic. B url. & N or. 1 s t  5 ,1926 , A&O
2d m o rt. 6 s ....................1918, J& D
D eb en tu re  6 s ................1896, J& D

Chic. B url.&  Q uincy 4 s .. l9 2 2 ,F & A
Io w a  D iv ision  4 s ........ 1919 , A&O

Chic.&W .M ich. gen . 5s, 1921 , J& D  
Consol, o f V erm on t, 58 .1913 , J & J  
C u rre n t R iv e r, 1 s t, 5 s . .1927 , A&O 
D et. L ana. & N or’n M. 7 s . 1907, J & J  
E a s te rn  1 s t m o rt 6 g .l9 0 6 ,M & S .t 
E ree .E lk . & M .V .,ls t, 68.1933, A&O

U n stam p ed  1st, 6 s___1933 , A&O
K.C. C .& S pring .,1 s t,5 g .,1925, A&O 
K  O. F .S . & M. con. 6s, 1928, M&N 
K.C. M em. & B ir.,1 s t ,5 s ,1927, M&S
K . C. S t. J o . & C. B ., 7 s . . 1907, J & J
L. R ock  & F t.  8., 1 s t, 7 s . .  1905, J& J  
L ouis.,E v.& St.L .,1 s t,6g .l926 ,A & O

2m ., 5—6 g ......... .........1936, A&O
M ar. H . & O ut., 6 s ........1925, A&O
M exican  C en tra l, 4  g . . .1 9 1 1 , J & J  

1 s t  oonso l.incom es, 2  g, non-cum . 
2d consol, incom es, 3s, non-cum . 

N. Y. & N .E ng ,, 1 s t, 7 s ,1905, J & J  *
1 s t m o rt . 6 s ...................1905, J & J
2d  m o rt. 6 s .................. 1902, F&A

O gden. & L ,C .,C o n .6 s ...1920 ,A&O
In c . 6 s .......................................... 1920

R u tla n d , 1 s t ,6 s ...........  1902 , M&N
2d, 5 s .............................. 1898 ,F&A

AUegBh?nnf ^ f ; 7 h y ^ ! ! r ^ g i J A J
A tla n tic  C ity  1 s t 5s, g ., 1 9 1 9 ,M&N 
B elv idere  D el., 1 s t, 6 s . . 1902 , J& D
C ataw issa , M ., 7 s ..........1900 , F& A
C learfie ld  & Jeff., 1 s t, 6 s . 1927, J & J
C onnecting , 6 s ..........1900-04 , M&S
D el. & B ’d  B r’k , 1 s t, 7 s . 1 9 0 5 ,F& A  
E a s to n  & A m . ls tM .,5 s . 1920 , M&N 
E lm ir. & W ilm ., 1 s t, 6 s . 1910, J & J .  
H u n t. & B r!d  T o p ,C o n .5 s . '9 5 ,A&O
L eh igh  N av . 4 4 s ............ 1914, Q—J

2 d  6 s , g o ld ..................... 1897, J& D
G en era l m o rt . 4 4 s ,  g . l9 2 4 ,Q —F  

L ehigh  V alley , 1 s t 6 s . . . 1898, J& D
2 d  7 s .................................1910, M&S
Consol. 6 ............. , .........1922, J& D

N o rth  P en n . 1 s t ,  7 s . . . .  1396, M&N,
G en. M. 7 s ...„ .. .1 9 0 3 ,  J & J

P e n n sy lv an ia  g en . 6 s , r . .l9 1 0 , V ar
Consol. 6s, e ............. 1905, V im-
Consol. 5s, r ..............................1919, V^c
C olla t. Tr. 4i* g . ____ 1913, J & 1'

P a . & N. Y. C an a l, 7 s . . .  I*.* r*. » •*!!
* - v  v  o :< ^ *

Bid. A sk.

§ 70% 71
0 3 2 4 3 2 4
5 83 84
$ 66 67
5115% 116

............... 106
$ 89 90
§103
§100
§ 99 100
J 90 92
§ 93 95
§ 80 81

88%
$ 60 70
§ 63 80
§118
§122 123

l i l 112
7 5

5 82 83
§ 3 0 35
§121 122
§ 79
§ 85

§102” 103
§ 50 51
§ 9 10
§ 5 % 6 4
§109 1 0 9 4
§104 105 l
§ 88 89  1
§103

§10 9 4
§100

105 106
1 0 2 4

1 1 2 4
117%
117
125%
107%

1 0 2 4
109
1 0 7 4
102
1 0 9 4 LL04
131
121 L23
108
124
130% 131%

— 120

12»* 12 b ”
■ m? I.

Bonds.
P e rk io m en , 1 s t s e r ., 5 s . 1913 , Q—J  
P fiila .& E rie  gon .M . 5 g .,1920 , A&O

Gen. m o rt .,  4  g ............1920, A&O
P h ila  & R ead , n ew  4 g ., 1958, J& J  

1 s t  p re f . incom e, 5 g, 1958, F eb  1 
2d  p re f . incom e, 5 g , 1958 , Feb . 1 
3d  p re f . incom e, 5 g , 1 9 5 8 ,F eb . 1
2d , 7 s ...............................1933, A&O
Consol, m o rt . 7 s ..........1911, J& D
Consol, m o rt . 6 g ..........1911, J& D
Im p ro v em en tM . 6 g ., 1897, A&O 
Con. M .,5 g .,stam ped ,1922 .M & N
T erm in a l 5s, g ..........1941, Q.—F.

P h il. R ea d . & N. E . 4 s ...............i9 4 2
In co m es, s e r ie s  a .....................1952
In co m es, s e r ie s  B .................... 1952

P h il . W ilm. & B a lt.,  4 s .  1917, A&O 
P it ts .  C. & S t. L ., 7 s . . . .  1900, F&A 
S c h u y l.R .E .S id e ,ls t5  g .1 935 , J& D  
S te u b e n .& In d .,l8 tm .,5 s . 1914, J & J
U n ited  N . J . ,  6 g ..............1894 , A&O
W arre n  & F ra n k ., 1 s t;7 s ,1896 ,F&A

Bonds.— Baltimore.
A tla n ta  & C h ari., 1 s t 7 s , 1907, J& J

In co m e  6 s ..................... 1900, A&O
B altim o re  B elt, 1 s t, 5 s . 1990, M&N 
B a ltim o re  & O hio 4 g .,  1935, A&O 

P i t t s .  & C onn., 5 g . . . l 9 2 5 ,  F&A 
S ta te n  Is la n d , 2d , 5 g .1 9 2 6 , J& J 

B al.& O hio 8. W .,ls t ,4 4 g . l9 9 0 ,  J& J 
C ap eF .& Y ad .,8er.A .,6g .l9L 6 , J&D.

S eries B ., 6 g ..................1916, J& D
S eries  C., 6 g ..................1916, J& D

C ent. O hio, 4 4  g .............. 1930, M&S
C hari. C ol.& Aug. 1 s t  7 s .  1895, J & J  
G a. C ar. & N or. 1 s t  5 g . . l 9 2 9 ,  J& J
N orth . C en t. 6 s ................. 1900, J & J

6 s .........................................1904 , J & J
S erie s  A , 5 s .................... 1926, J & J
4*38................................... 1925, A&O

P ied m .& C u m ., 1 s t, 5 g . 1911, F&A 
P it ts .  & C onnells. 1 s t7 s . 1898, J& J 
V irg in ia  M id., 1 s t 6 s . . .  1906, M&S

2 d  S eries , 6 s ....................1911 M&S
3 d  S eries , 6 s .................. 1916, M&8
4 th  S eries , 3-4~5s........ 1921, M&S
5 th  S eries , 5 s ................ 1926, M&!r

W est V a C. i  1 s t, 6  g .1 9 1 1 , j &J 
W eft’l .  N.O. Consol. 6 g .1 9 1 4 , J& J 
W ilm . Col. & A ug ., 6 s . .  1910. J& D  

MISCELLANEOUS.
B altim o re—C ity  H a l l6 s . 1900, Q—o

F u n d in g  6 s ....................*1900, Q—J
W est M aryPd RR. 6 s . .  1902, J& J
W ater 5 s ........................1916, M&N
F u n d in g  5 s ....................1916 , M&S
E x c h a n g e  3 4 s .............. 1930, J & J

V irg in ia  (S tate) 3 s , n ew . 1932, J& J
C h esap eak e  G as, 6 s ........1900, J& D
Consol. G as. 6 s ........  . . .  1910. J  & D•> •

B id. Ask.

9 9 4 ..........
1 1 3  4  1 L 5 4  
101

7341
3 5 4

74
36

U n lis ted . $ A nd  ao o m ed  In te re s t. 1 L a s t  p r ic e  th is  w eek.

25 s 26
20 ■« 21

116
129 129%
120
1U 54 ioe
101 1 0 2
10S

so

iT3%
....

107%
103
102
1 0 2 4

111% 112%
9 1 4 95

100%
99 i 00
9 8 4 100
95 98

102 4 103
69 71

70
70

100
99 100
91 91%

11 L 1 1 2
115 1 L7
u i% 112
106 ..........

98% loO
1 0 J 4 i  LO
1 12 ^ 113%
112% 113%
105 107%

96 96%
103 103%

81 62%
112 .........
113

115
120 121

1 0 1 % I0 2 '
71 72

1 0 6 4 . . . .
113
V1 0 4

11 i
;<y»
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NEW TOES STOCK EXCHANGE PRICES (Continued).—4C TI PE BONDS FEB. 23  AND FOR YEAR  1894 .

R a il r o a d  axd  M isc e l . B o n d s .
_ . > Closing R ange (sa les) in  1891.In te r  t | /V ife  ----------------- ------------------
P eriod Feb. *23. Lowest. H ighest.

Ra il r o a d  a n d  M is c e l . B o n d s .

113 
71
33 3g 
28
44  b. 

4

b. I l l  
67

Feb. 
J a n .  

31 J a n .  
28  Feb . 
i t  % F eb . 

2*-> J a n .

A n.er. C o tton  Oil. deb .. Sg.1900 Q - F  
A t.T o» .A S .F .—lO O -yr.,42 .1989  J  A J

2d  3-48. g .. Cl. ‘•-Vs........... l» * 9  A *  O
CoFM Idlitnd—Coes .. 4 g .1 9 4 0  i  A a

A ll. A P a e .—G n a r .,4  g  1937
W. D. Incom e. 6 s  -----1 9 1 0 J  A J  -  -  ,

B rook lyn  K iev. le t,  6 g ___1024  A A O 103% a. 100 J a n
U nion E lev a te d .—6 g ---- 193T S I A N  97%  94 J a n .

C anada  S o u th e rn .—1 s t  be,. 1908 J  A J  110 105%  J a u .
. . lw l3 fH  d; 8 104% b. 102 J a n .

C ent. G a .^ .A W .'lc ieo u .5 > . ■ 9 2 9 ............  1 34 %a. 32 J a n .
C en tra l o f X. J .—Cons., 7 s. 1899 <=£—J  115 112*3 J a n .  115 Feb .

ConsoL. 7*.............    1902 M & > '1 2 1  b.jl*21 F eo . 121
G en era l m o rtc a e e , 5 1987 J  & J  112%  1 1 0 % J a n .
LeiL A W .B.»eon.,7s,ag,d .l9 0 0 -  Q—M 10?% b. lo o  J a n .

“  m ort& a#£5 s - 1912 M *k N 100 b. 100 Feb.
Am. D ock A  Im p .. 5 s __ 1921 J  A  J  109 b. 108*3 J an .

C en tra l Pavtiic—G old, 6 » .. 1*98 J  A: J  105%  103*4 J a n .
C bes.A  Ohio—M o rt..t> g . . l 9 U  A 3c O 117*4 115*3 J a n .

l* t  consol., 5 k .................. 1939 104 b. 101 *4 J a n .
G en era l 4*3*, k ................    1992 M A  S ‘ 73  b. 72  J a n .
B. & A. D ir . ,  1 a te o n ., 4 c .  1989 ! J  A- J  84 J a n .

•* 2d  eon., 4 a . .  1989 J  A J  82 a . 7 » % J a n .
E liz. L ex . A B J^ S a n .-5  j?.1902 M A 8 100 90  Jan .

Chic. B url. A Q.—C on., 7 a . *903 J  A J  120% 119 J a n .
D e b e n tu re ,5 s ......................1913 M & S  98 Mb. 97  Feb.
C o n v ertib le  5 s ............. .1903  M A 8 103*3 l o l  % J a n .
D en v er D ivision , 4 s ..___1922 F A A 90  b. 90%  F eb .
N eb ra sk a  E x ten s io n , 4 s . 19*27 M Sc N 88%  85%  *?u u -
H an . A St. Jos.-C om *., 6*1911 M A S 

Chic. A E . 111.—1 S t,8 .f, ,0 s . 1907 J  Sc J>
Consol., 6  g ......................... 1934 A 3: O
G e n era l conso l., 1st, 5 s . . 1937 M A N  

C hicago & E rie—i* t ,5 g .  . 1982 M & N
In co m e ,5 a .. ................. . . . 1 9 - 2  G et. !

Chic. G as  L. A  C . - l  *t, 5  1937 J A J
Clue. MU. St St. P .-C m » . 7n 1905 J 

1 s t, S oQ tbw rst I> iv„O s.. 1909 J  
1 s t, go. M inn. D ir., 6 s . .. 1910 J  
ls t .C h .A  F a c .W .D tv .^ s  1921 J  
Chic. A Mo, R jv. D tv ..5s 192o J  
WUe. A M in n. D iv ., 5 g 19 2 1 J
T e rm in a l, 5  %   ........1914 3
G en. M., 4 *?.. nerte* A .. 1989 J  
MU. A N or.—U t,  eon.,O s 1 *1* 3 

Chk*. A  N. W. - C o ic o i . ,7a . 19* ■ | H~rt%
Con p o o , gold , 7 « .   ..........1902 J  A D
S ink ing  fu n d . Os......... . . .1 9 2 9  A Sc U
S ink ing  lu n d .
S ink ing  fun«t d eb en .. 5#..1»33 M A N  
25-y e a r  d e b en tu re , 5 * ... .  1909 M Sc S
E x ten s io n , 4 a . ......... 192*- F  St A

Chie. Peo.A  St. Louis—5 g ..!9 2  • M A S  
Chic. K .I A  i>ie .-« » ,C 'O U p .l9 l7  J  4a J  

E x ten s io n  an d  eoL, 5 * . . ,1934  J  A J 
30-ye * r  d e b e n tu re , 5 * . . .  1921 M a  8 

Chic. 8 t  P. M. A  O.—6* . .  1930  J  4c D 
C leveland  A  C a a i o n - l k .. 1917 J  A 4 i 
C. € . V . A  1.—C onso l., 7 g  191 t  J  A  U

Genera* conso l., ts * ___. 1 9& 4J A J
<XCM A$i*i~—r e » .A & .M  UMO a  A U

In c o m e .4 s ...........................1990f A pril. *
Col. C oal A  lrt>n~ 6  g . ........1900 F A A
Col.FI.Val.ATwL—C o n .,5 g .l9 3 l M A S 

G en era l. H g . ................. ! i« 4  J  A D

119 115% J a n .  
115 b. 1 11% J an .
120 b. 118% J a n .

99%  97%  J a n .
9 6 %b. 05%  J a n .  
33  31%  J a n .
84 %». 84% Feb.

120 b. 126 Feb. 
114 b. 112 J u n . 
114 b. 111% J a n .  
109%  107 J a n .
I02% b. l o l  % J a n .
107 b. l o t  J a n .
108 106 J a n . 
00% *. 90  J a n .

I l l  b. 112% J a n .  
139% 138 J a n .
123 b. 121% J a n .  
117 b . 116 J a n .  

1929  A A 0 / 1 1 0  b. 107% J a n .
1 0 5  b. t*>0 4 J a o .  
105%b. 104 J a n .  
98  Ma. 07  J a n .
95  M. ............ .........

126 b. 123 J a n . 
99%  07%  J a n .

92%  J a n , 
110% J a n .  
SO J a n .

113%  J a n . 
j 71%  Feb. 
i 345a Feb. 
1 32  J a n .

48%  J a n . 
I 4 Feb. 
107 J a n .

’ 97%  Feb . 
110 Feb. 
105% Feb . 
*35 F eb . 

Feb . 
Feb. 

112%  Feb. 
107%  Feb. 
100 Feb. 

( I l l  Feb .
! 105% Feb. 
{117% Feb.
• 105 Feb.
| 75%  Feb.
I 88 Feb. 
i 84%  J a n .  
100 Feb. 

i 120%  Feb . 
98*4 Feb. 

103% Feb. 
91 Feb. 
88%  Feb. 

119 Feb. 
110%  Feb. 
121% Feb.

, 99 J a n .
I 08  J a n .
I 35  J a n .
I 87  J a n .  
127 J a u .  
113 J a n .  

1113% Feb. 
109 Feb. 
102%  Feb.
107 Feb.
108 Feb. 

f 00%  J a n .  
115 Fen. 
140% Feb. 
124 Feb. 
117 Feb. 
110%  Feb. 
to o  J a n .

;1W§ J a n .  
98%  Fei».

Mo. P ac . ( Con..)—3d , 7 a . . .  1906 
Pae. o f Mo.—If-t.ex ., 4 g .1938

2d e x te n d e d  5 s ...............193-
StJL.& I r .M t . l s t e x t . ,5 s . lS 9 7

J  A

C airo  1

M obile A  Ohio—N ew , » g . . !9 2 7  J  A 
G en era l m o rtg ag e , 4 s —  1938 jM A 

Na«h. Cll. & St. L .—1st, 7 s .1913 J  A
C ontoL, 5 g .........................1928;A

N .Y .C entral—D ebt. ex t-4 s . 1905 M 
1st, coupon , 7 s ...................1903, J  A

W est Shore—G u a r . ,4 s . . .2*61 J  
X. Y. Chic. A  S t. L .—! g . . . .  1937, A
X. Y. E lev a te d —7s. ........... 1906 J  A
X. Y. L ack. A  W —1 st, 6 s . . 1921 J  A 

C o n stru c tio n , 5 s . . ............1923 F  A

UUUiS. WMiWl. If “
X. Y. O ut. & W.—R ef. 4s, g . 1992 M A

Cousol., 1st, 5 g . . ..............1939 J
X .Y.Sus. A W 1 s t  re f.. 5 g . 1937

M idland o f X. J . ,  6 g ........1910
X orf. & W.—10 *-year. 5 g.lODu 

Md. A W ash. D iv .-ls t.5 g -. 1941 
N orth . P ac .—le t ,  co u p .,6 g . 1921 

G en era l, 2d , couo ., 6 g . ..1933  
G eneral. 3d , coup ,, 6  g . . . l9 3 7  
Consol, m o rtg ag e , 5 g.. 19H9

Chic. A  N. Pae .,

J  A 
A A < 
J  A 
J  A 
J  A 
A A * 
J A 1 
J  A 1

9 t% b . 
123 b. 

78  b. 
127 b. 
118

127 F eb . 
[100 Fei». 

95  Feb. 
123%  Feb. 

1 84  J an .

D e t. B. C ity  A  A lpetu i—o  g  1913 J  A  J 
D e c  M a t .  Ac M. — L d  g r a n t s .  1 9 1 1  A  A  0
D uk So. Sh. A At}—o  g . ...1 9 3 7  J  A J 
E. T em i V A U » .-C o n .,5  g 1050 M A N 

K n o x v ille  A  Ohio, 6 g . , 19 2 5  J  A J 
F t W. A D env. C ity—o g 1921 J  A D 
G a U I.A S a n A n  M .A P .lC D t,5 g  M A N 
G en. E lee tric , deb . 5i», g 1922 J  A  D 9 0  68
H o a x  A  T. C en e .g en .4 * ,g . i 9 2 i A A O  03  b. 6*J 
Illino is  C e n t r a l - 4  g ........... n*V2 A A O *  t00% b. to o

7* A. 72 J a n . 73%  F eb .
15 V ). 15 J a n . 16 Feb
95 b. 95 J a n . 07 J a n .
OOtg 96** J a n . Ut Feb.
1H> b. 97 J a n . 92%  Feb.

113 b.
75 75 J a n [ 7 7 * , J a u .

30 b. 23 J a n . 26 Feb.
93 b. t o Feb, 9*i>* J a n .
89 Mb. 98%  J a n . 93 J a n .
09 b. Ut) J a n . lo o Fall.
74 66 J a n . 74>* Feb.
9 1 be 90%  Jttf). j 91 J a n .

-North- Pa«*. A  M on.—6  g . .. 19381M A 
N orth . Pae. T er. Co.—6  g . . 1933 |J  A 
U hloA M ins.—O ons.ii.f.,7s .lV JM jJ A

Consol., 7 s ., ..................... .. 1898 .J  A
Ohio S*m tiiem —1st. 6 g . ...1921 |J  A 

G eneral m o rtg ag e , 4 g  . . 1 !*2 i  >M A 
< nutilia  A St. Is»uis— l g . . .  1937 J  A 
o rrg m i Im p r. Co.—1st, 6 g .  1 9 lo |J  A

CottitoL,5 g   ............... . . . 1 9 3 9 ! A A
Ore. R.A N av.C o.— 1 s t.6  g . 1901I J  A

CoimoI., 5  g.   ........... 1925 J  A
Pi*nn*rtvania  4 * .g. ,.f. . . .  1943 M A 
Peon . Co.—4% g ., co u p o n .. 1021 J  A 
Peo. Dec. A  E v a n o '.H J  g . . 1920 J  A 

Evan*vU ie U iv., 6  g . . . . . .  1920 M A
vd m o rtg ag e , 5 g ................1926 M A

i'hUa. A  R ead .—G en.. 4  g . . 195»»|J A 
1 st p ref. lo n m if .  5 g . . . . ,  1958L . . . . .
24  p ref. lnconu*. 5 g . ........195s  . . . . . .
3«1 p re f. incom e, 5 g ,....... 195hL . „ . .

P u u b u r r  A Wewtern - 4  g . 1917 J  A 
R ich. A D anv .—C o n ., 0  g . . 19i& ]J A

C o n * o L ,5 c ......... ......... 1936 :A A «
Iti«*h.AWJ’.Ter. Trust,** g l« 9 7 ;F  A .

Coo, 1st A  col. t r u s t ,  5 g  . t914{M  A 
R io IK W este rn —1st, 4 g . . 1939{J A 
SC J o .  A  G r. U L ind—6  g 1925 M A !

* ienefm l m o rtg ag e , 6  g . .  19 3 1. J  A 
S t. JL 8o. W est. - 1 s t ,  4s, g . 1 0 -9  M A 

2d, 4s, g .. incom e . . . . . . .  1089 J  A
St. P.MoSsM.—t> ak .E x .,6 g . 1010 M A 

U t« O M o l.,0 jg ....... ..1 9 3 3  J  A

63 b. 03 
8^ % Hli 
80  a . 79 
83%  j 81 

1 13%ml 110% J a n .  
119 b. 118

■ ■ ■ 1 2 2  |« f l
J an .

J a n .  
J a n .  
Feb , 
J a n .  
J a n ,  
J a n ,  
J  an . 
J a n .

95  
111 %b
114
101

93%  Feb. 
110 J  an .

b. I i - % J a n .  
97  J  an . 

109% J  an.
72  % J  an . 

83  b. 76  Feb. 
83 %b. 82  J a n .  

112  b. l(P* J a n .  
95  a . 03  J a n .  
30  b. 55%  J a n .

J a n .  
J a n .

123 '  $123 Feb.

80% Feb. 
63% Feb. 

l o t  Feb. 
U t  J a n .
0 7  F eb  
88% Fell. 
80  J a n .
9 5  J a n .  

113% Feb.
J a n ,  119 J a n .  

124%  Feb, 
i t  15 Feb

9 6  J a n .  
i t  12 Feb.
115% J a n
97 J a n . 

113% Feb.
\ i n  Feb. 
I 90  Fell

8 i Fell. 
10* J a n .

i o r  •* ?« > .
57 J a n .  

; » m  FeD. 
I iM S  Feb. 
IK i *a J a n .

tn t ,  *  G t. N or.—! • ( . « «  lu lw  M A N 11<»
2 4 -t-5 ,.............................. «> “•

lo w *  C e n t r a l~ i* t .  5 «, ! f» 3 -J  *  f>
K in ,*  Co. K iev .—ls t .  5 s  . 1925 J  Je J
L a r M o  U a —  ........1!»1M lJ ~ F
l a k e  Kri« A  W e*t.—5  g V X f!  J  A J
JL Shore— Coo. c p . . l» t .  7*..1900 J A J 

Couao], , d .  7*. . .  1900 J  t  91 124
L ook U t u x U  i > t  ewn„ 5 e  19 3 1 i *4—J  

G en era l in o rt« a« e . 4 g . , 1934 J  A I>
Eoui». A Na*h.—i o n * . 7 .  l - b -  V A O 

N O. A  M obile, HKW J  A J
24 . 6 g . . l » a o  J  A J

G en era l. R « ..................... ,19< i»J A I i  113
U ntnw l, 4 e. ....................... l ! . io  J  A J  7iM >
N aah. F L A rib. -1 *t, g 01.. 5 g. *37 Y  A A 
K enlnekjr C en tra l - t g li>H7 J  A J 

t o o l .  N A &< ! i l ' > l n J  A J
Coneol., a  g . , . . . ____. . .  1910  A A O

to o l* . S t. 1 . A r e i a * ~ «  K 1917 V  A A 
M etro . K levateil—i*!. (J g 1IW» J  A J  117»»1>. 1 l»l

2 4 ,6 * ..................................... i 9 • U M A X  lo s t*  u r
Mleli. C e n L - l» t .  con* . 7 * 1 !K «  M A N

Con*ol., 5* ......................... 1903 M A  X
MU. LaAo SIl *  W .- l » t .  6  t l O .  1 M A X 

E a te n . A Im p .. 5 g . . .1 9  1#F A A 
Mo. K. A  E .— l» t  5*. g , gu. 1942 A A O 
M. K. A  re x a * —1, 1. S*. g 199& J  A I>

24; 4*. g ............................ 1990 F A A
M o. P a r .  ~  1 *t, c o n ., fi g .. 1 f<2< > M *  N

Kota—"N" Ind ica te*  p e t e  l i d  •• “ a "  p r ic e  t u k t d : Uu> R an g e  t* m a d e  u p  from  a c tu a l male, o n ly . •  I .a tcx t p ric e  th i*  w eek, t T n n i t  receip t* .

NEW YOKK STOCK EXCHANGE ERICES—{Conttnaed \.—INACTIVE BONDS-FEBRUARY V i.

125  b. 124 J » n .  12lt»a Fob.
10*5 b .U 0 5 S  Feb. 197*9 J a n
SO b SO J a n .  82  J a n .  
79% b. 7 8  J a n .  i So7,  Feb. 
4 2 7* 41 Fob. 4 7 ^  J a n .
SS b. 87  J a n .  9 0  Feb.

- a n  A n t.A  '  P —l* t , i  g ..g u .,‘ i.l J  A 
see fQ O w ttU l.O tn L t l* t«»n.G *JM  A N
'•o .C ar.—1«(.0 g .. e x u iu p  11*20------
8o. Pae lflr, A rt*.—6  g  .lSKKMO J  A 
So. l* » e lf lc ,C a l-«  g . ...1 9  5-12 V A 

l*t. eon*oi., g»* 4 ,5  g . . .  19;1m a a  
8o. P aetoc. N, M .- t lg . .  . . . l u l l  J  A J  
T.-nn-C. I .A K y .-T o n , !>., A

K trm lngtiam  I>lv., 6  * — 1917 J  
TeXa, A  Fac lB o—l» t ,  5 g  2 0 0 0  J

2 4 , Incom e. 5 g ...................JIXKi J
Tol. A nn  Ar. A  X, M.—*1 g . 1924 M A X 
Toledo A  Ollio O en t.—5 g ..l» 3 5 ;J  A  I i  
Toledo Peo. A W ent.—4 g . . 191" J  A J i  7 
ToL S t. 1 . A  K an. 0 —0  * . 1918 J  A

,C rdon Pacific—0  g ........... . .1 8 9 9  J  A J
K * t * ink lug  fu n d , ** ___1890 SI A
C o lla te ra l tru * t ,  4>«.........1918 'S t A N
Gold 6*. ool. t ru * t no te*  1 SO I F  A A 
K an . P a c ,- l ie n . l> lv .,6  g. 18181 SI A X

l« e e o n * o l . .6 g ................i s  in  >( a  X
O regon S h o rt 1j be—6 g . ,1 9 ;2  F  A A 
> )r.8 . L Jk U fh X , —Con-5g. 1919 A A O 
U .P ,l> em A G »lf.o i»n ..5g .l9 :t9  J  A X>

S’in d a la  MM__Gen M ,Se l»:i*t X  A X
“  "  • tam i« -d  g u a r  M A  X"

VValHMli—l * t , 5 a ................... 1929 SI A X
24 m o rtg ag e . 5 g .............1939 F  A A
D obent. M J.nerfe* H . . , 1 0 3 9 ; J  A J  

t v .* t .x .  Y .A P a .—l* t , 5 g  1917 J  A J
24  m o r tg a g e ...... ................ 1927 A A O

\V a ,t.U n .T c l.—Col. i i ia h J  a  J
tVGo. C ent. Co.— l« t. 5  g. . 1937:J  A J  

1 neotne. 5 g ................ .......1937 ], H

.. Closin  
Price  

id  Feb. 23

/  R ange (sales) i n  1894.

Lowest. H ighest.

X 104 li . 103  J a n . 107 F eb .
A ............ . 95  J a n . 99%  J a n .
J  100 b . 99 J a n . 100 J a n .
A 101 b . lo o n , Feb. 103 J a n .
X lO-iSgl) . 102 J a n . 105%  Feb.
D 95 b 99 Feb. 99  F eb .
0  72 b . 71 J a n . 74  J a n .
D  114 b .1 1 1 %  J a n . 113)3  Feb.
S 61 | 57%  J a n . 61 F eb .
.J 127% b 125% J a n . 128 >3 Feb..
0  100  b 98  J a n . 102 J a n .
X 102*4b lO l^a  J a n . 102%  Feb .
J  124% 123 J a n . 125 J a n .
S! lo p io b 107  J a n . 109 F e b .
X 119 b 116% J a n . HObs Feb.
0  115 113% J a n . 115%  F eb .
J  102% b 100%  J a n . 103%  Feb.
0  99% 97*4 J a n . 99^8 Feb.
J  111 109% J a n . I l l  F eb ,
J  129 127 >s J a n . 129 F e b .

 ̂ 112 110 Feb. 112%  j atL
S 135 131 % J a n . 135  F eb .
J 79 74%  J a n . 79-% Feb.
j  129  b. 126 J a n . 127 F e b .
S 84% 82*4 J a u . 8-17e Feb .
) 109 107 J a n . 109 F eb .
J ’ i 05  %b. 104% JaiL lOd^M Feb.
.>‘117 b. 
J .............

117 J a u . 117>a J a n .

1 92 a.
I 111 105% J a n . I l l  J a n .
.» 82  V ), 78%  J a n . 85  J a n .
9 57 b. 52%  J a n . 60%  J a n .
) 28=4 2 0  % J a u . 30%  J a n .

> 46% 43 J a n . 4 8%  J a n .
t 42 b. 140 J a n . 145 J a n ,

$| 30  b. 30%  F eb , 32  J a n ,
11*100 a. 95  J a n . 100 F eb .
! 106 b. 100 J a n . 106 J a n .
1) 108 1>. 106 J a u . 108% Feb.
)f 90  a. 92%  Feb. 96  F eb .
i\ 41 b. 45  Feb. 48%  J a n .

4*5 b. 42  Feb. 42 F eb .
97 a. 92%  J a n . 97% J a n .

» 49% 40 J an . 51%  J a n .
106%».- 104%  J a n . 108% J a n .

> 71 60  J a n . 71 Feb.

J 107 %b. 100 J a n . 107% F e b . '
79  b. 74  J a u . 90  .1 an .
7 0  b. 74%  Feb . 75  J a n .
22  b. 19 J a n . 25  J a n .
74 67%  J a n . 74  Feb.
35% 31 J a n . 36%  Feb.
25  H 19% J a n . 2 6 % Fob.
20  *a 16% J a n . 21% Feb.
81 81 Feb. 85 Fob.

10B«a 106%  J a n . 110 Fob.
'! 67  b. ! 65  J a n . 170 Feb.

t 45 t j MO J a n . 146% Feb.
>1 21 >t f 19 J a n . 121%  F eb .
| 08 68 Feb. 70  J a n .
I 63  b., 00  J  an . 66%  J a n .

109 b. 101 J a u . 109% Feb.
109 b. 101 J a n . 109 Feb.

i 80 b. 82  J a u . 00  J a n .
55 8, 5.5% J a n . 58%  J a n .
I6*a : 10% J a n . 20  J a n .

116 b. 115% J a n . I 16*3 Fob.
l l l lN b . 115 J a u . 110% Feb.
99  Mb. 97%  J a n .

85%  Feb.H.N% 8*1 J a n .
54% 50%  J a n . 50  J a n .

'108% b. iS d  Feb . I l l )  Feb.
90  b,i 91 Feb . 91%  J a n .

107 b. 107% Feb. 108 F eb .
89  %b. 88 J a n . 0 0  Fob.
97  b. 95%  J a n . 99  J a n .
83  b. 75  Ju u . 81 Feb .
84 U.| 77  J a u . 82%  F eb .
76 V 1 72%  J a n . 78 % Feb .
21

* 40  b.
178, J a n . 23%  J a n .

106 «yb- l o t  J a n , 107 Feb.
! 788 , 78%  J a n . 79  J a n .

5 8  b.l 58%  J a n . 60  J a n .
107 h. .05  J a n . 106% Foil.
102 95%  J a n . 102 Feb.
45 45 Feb. 49 J a n .

i 91 b.l 82  J  an . 91 F eb .
io7*-i ; 01  J a u . 107% F eb .

89  b. 82 J a u . 9 0  Feb.
91 75  J a u . 91 Feb.
56 48  J a n . 5 6  Feb.
45  : 42  J a n . 46  J a n .

:* 75  V ).; 70  J a n . 75  F eb .
75  b. 72  J a n . 76  Feb.

104 02  J a u . 104% F eb .
71% bJ 
*25 a . !

71 % Feb. 76%  J a n .

9 9 v > .; 99  <4 J a n . 100% J a n .
18% 19% Feb. 22  J a n .

103% .03 J a u . .04*3 J a u -
75%  b.l 64  Feb. 74%  FJb.
17 13 >* Eel). 17  Fob,

w s c t m m m

Railroad Bonds.
(BiotM K xeA ong , Pries*, j  

A l a b a m a  M W .— 1 * 1 .g . ,  m a r . . 1 9 2 8
A .T , A 8. F  -M .4 a .C lA M B .1 9 8 9

Col. M id, 1*4. g ., 6* ................. 1936
AUan tie A D an , .—1 *t g.. 6* .. 1917 ' 
A l l  A  P ac .—2d M, !>., r a .  6a , 1907 
• a l t .  A O hio—l i t .  6*. P a rk  JB. 1919

• m W .. ....................... 19251-
* » o  n e lea  F r t ’ « v : Uim >« ae *  tk *

Bid.

88 *f

114
n o

90

B E c r o m E s .

B. A O .— Aon*, ffiort., goM .5a. 1988 
W. V*. A P H t* .- li> t. g„  5a . 1990 
B. A 0 . 8 . W „ 1 s t. g.. IS * .. .  1990 
M onnn. R iver. l* tg „ g .  5 * ...1 9 1 9  
O enCIOblo B oor.—1st, tt»* .1930  
Ak.A C b .Juno . —Is t.g .5 s ,g n .l9 3 0  

Boat. a .  T un . A W.—D eb. 5*. 1913 
Brooklyn E lovatori—2d, 5 s . . .  1915 
B rnnsw  ck  A W n —1st. g. 4», 1938 
OUfi. R b A JP1*'» —G ee .5(1.15)37

Bid. A *k.j

' I l l ......
103

102 106
103%

p V iooT '

S E C U R IT IE S .

B . R .A P .-R o c b . P ., l e t .  68 .1921  
R ocb. A P itt* .—C on» .l* t, 6s. 1922

Burl Ced. R ap. A N o .—l*t,S».lsM )6 
C onsol, A eo lla t. t r u s t , 5 s . ..1 9 3 4  
M inn. A S t. K-—1 st. 7*. g u . . l9 2 7  
Iow a C. A W e s t - 1st, 7 s . . . .1 9 0 9  
0 4 .  R ap. I .  F . A N„ 1st, 6S.1W20 

1st, 5* ...................................... 1921
C. O hio—Ool. A C In .S f.l s t ,4 >,8.1939
A.** R R  S r n n k —r n t  r  O  1 » 3 ->

Bid. A sk.

120%
116*3
106
90

115 ....„
103 105
90 _
85 95

90
lataat anotallnn* mada Uti* w**k.
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B E C U B IT IE S . B id . I A s k . !

O. R . A B.—C h at.R .A C .,g td .g .1937 
t J e n t .  of N. J .—C onv. d eb ., 6»-190S 
O en tra i Baolflc—Gold b d s , 6e, 1895

G old bo n d s, 6 s ......................... 1890
G old bonds, 6 s ......................... 1897
Ban J o a q u in  B r., 6 s ................ 1900
M ort. gold  5 s ............................. 1939
B and  g ra n t, 5s, g . . . . . . ..........1900
O. A  O. D lv ., e x t .,  g. 5 s ........1918
W est. PaelB c—B onds, 6 s -----1899
No. R ailw ay  (Cal.)—1st, 6 s .1907

60-year 5 s ............- ........... . . .1 9 3 8
O ie s .  A O.—P u r. M. fu n d , 6 s .1898

6s, gold , series  A — .......... . .1 9 0 8
C ra ig  V alley—1st, g„ 5 s . . . .1 9 4 0  
W arm  Bpr. V al., 1 s t, g 5 s . .1941 

Ohes. O. & Bo. W est.—1 s t 6s, g .1911
2 d , 6 s ....................................- --1911
Oh. V .-G e n .c o n .ls t.g u .g ,5 s .l9 3 8

O hicago A A lton—8. F ., 6 s ---- 1903
L ouis. A Mo. R iv e r—1 st, 78.1900

2d , 7 s .............................. •••■•1900
8 t. L. J a c k s . A Chic.—1st, /s .1894  
M lss.R . B rid g e—1 st, s. f., 68.1912

•Ohio. B u rl. A N or.—1st, 5 s -----1926
D e b en tu re  6 s ......................... . .1 8 9 6

Ohio. B u rlin g . A Q —5s, s. f . . l9 0 1  
Io w a  D iv .—Sink, fu n d , 5 s . .1919

S ink ing  fu n d , 4 s ....................1919
P la in , 4 s .......................................1921

Ohie A In d ia n a  Coal—1 s t 5 s .1936 
'O hl. MU. A S t . P — l s tT8 s ,P .D .1898

2d, 7  S-lO s, P . D ......................1898
1 s t, 7s, $  g ., R . D ......................1902
1 s t, I .  A M .,7 s ......................... 1897
1 s t, I .  A D .,7 e ......................... 1899
1 s t  ,C. A M ., 7 s ......................... 1903
1 s t, I .  A D .E x te n s io n ,7 s . . .1 9 0 8
1 s t, L a  C. A D av ., 5 s ............. 1919
1 s t, H . A  D ., 7 s ........................1910
1 s t, H . A D „  5 s ........................1910
C hicago A Pac ific  D iv ., 6 s . .1910
M in era l P o in t D iv . 5 s ............1910
C. A L. Sup. D iv ., 5 s .............. 1921
F a rg o  A S outh ., 6s, A s s u . . . l9 2 4
In c . conv . s ink , fu n d , 5 s -----1916
D a k o ta  A G t. S ou th ., 5 s — 1916 
Mil. A N or. m a in  line—6 s . . .  1910 

®  lo.AN.W .—30 y e a r  deb. 5s, 1921 
E s c an a b a  A L. 8 .1 s t ,  6 s— 1901
D esM . A M inn.—1 st, 7 s___1907
Io w a  M idland—1st, 8 s ..........1900
P e n in su la —1 st, co n v ., 7 s . ..1 8 9 8  
Chic. A M ilw aukee—1 st, 7 s . 1898
W in. A S t. P .—2d, 7 s ..............1907
MU. A M ad.—1 st, 6 s .............. 1905
O tt. C. F . A S t. P .—1st, 5 s . - 1909 
N o rth e rn  111.—1 st, 5 s — . ■ 1910 

O h.P eo. A S t.L .—Con.1 s t,g .5 s .1939
0 .  R .I.A P .-D .M .A  F . D . 1 s t  4S.1905

1 s t, 2% s................................... 1905
E x ten s io n , 4 s ........................1905

K eokuk  A D es M.—1 s t ,5 s . .  1923 
■Ooieago A S t. Louis—1st, 6 s . .1915 
O hio .S t. P . A M inn.—1 s t ,6 s . . .1918

St. P a u l  A S. C.—1 st, 6 s ........1919
Ohio. A W. In d .—1st, 8. f ., 6 s .1919

G en era l m o rtg ag e , 6 s ............1932
Ohio, A W est M ich.—5 s , ...........1921
® ln H aro. A D .—Con. s. f ., 78.1905

2d, gold , 4%8................   1937
Cin. D. A I r ’n —1st, gu. 5 s ,g .l9 4 1  

d e v .  Ah. A Col.—E q. A 2d  68.1930 
d C .C .  A S t. L ., C airo  d iv .—4s, 1939 

B t.L ou.D iv .—Is tc o l.ts ’t4 s ,g .l9 9 0  
to rin g .A C o l.D iv .—1st,g. 4s. 1 940 
W hite  W .Val.D iv.—ls t ,g .  4s. 1940 
Cin.W ab.A M .D iv.—1st, g .4 s .l9 9 1  
Cin. I .  S t. L . A C.—1 st,g .,48.1936
C onsol . 6 s . . . . . . . ......................1920
Cln.San.A Cl.—C o n .ls t,g .5 s , 1928

0 1 . Col. Cin. A In d .—1 st, 7 s ,s .f .l8 9 9
Consol, s ink , fu n d , 7 s ............1914

C leve. A M ab. V.—G old, 5 s . . .  1938 
C o lu m b iaA  G reen .—1 s t ,6 s . . .1 9 1 6

2d , 6 s ............................................ 1926
D el. L ack . A W —M ort. 7 s . . . .1 9 0 7  

Sy ra . B ing . A N. Y .—1 st, 78.1906
M orris  A E ssex —1 s t,  7 s ___1914

BondB, 7 s .................................1900
7 s  o f 187 1 ............................... 1901
1 s t, con ., g u a r .,  7 s ..............1915

D el. A H u d . C an.—C oupon 7 s ,1894
P a . D iv ., coup ., 7 s .................. 1917
A lbany  A Susq .—1 st, gu .,7s. 1906

lB t, cons., g u a r .,  6 s ........... 1906
B ens. A Bar.—1st, coup ., 7 s . l9 2 l  

D e n v e r  C ity  C able—1st, 6 s . . .  1908 
D env . T ram w ay —Cons. 6s, g .1 9 1 0  

M etropol. Ky.—ls t,g u . g .6 s .l9 1 1  
D env . A R . G.—Im p ., g ., 5 s . . .  1228 
D u lu th  A I ro n  R ange—1 s t 5S.1937 
E . T enn . Va. A G a.—1st, 7 s .. .  1900

D iv isiona l 5 s ............................. 1930
l e t  e x t .,  gold, 5 s ......................1937
E q . A Im p ., g ., o s .......................1938
MobUe A B irin .—1 st, g .,5 s .,1 9 3 7  
A lab am a  C en tra l—1 st 6 s . . .  1918

E r ie —1 st, ex te n d ed , 7 s ............1897
2d, ex te n d ed , 5 s....................... 1919
8d, ex te n d ed , 4% s................... 1923
* th , e x te n d ed , 5 s......................1920
5 th , ex te n d ed , 4 s........ .............1928
1 s t, con ., g., I ’d , 7 s ................ 1920
R eo rg ., 1 s t lien , 6 s.................. 1908
B . N. Y. A E —1 st, 7 s ............1916
N .Y . L. E . AW’.—C o l.tr .,6 8 .1 9 2 2
F u n d e d  coup ., 5 s ......................1969

• B utt. A  8. W .—M ortg . 6 s___1908
Jeffe rso n —1 st, gu . g. 5 s ___1909
C oal A R R .—6 s ..........................1922

E u r e k a  Sp rings—1st, g ., 6 s . ..1 9 3 3  
E v a n s . A T .H .—1 st,c o n s .,6 s ..  1921 

1 s t, g e n e ra l, g ., 5 s .................. 1942

SE C U R IT IE S . B id.

103%
103%
104
107

*80

r i T

100 V

90
107%

98%

114
112
106
103%
105

’104

105
106

96

100
114 114*
116 118
122 124
115 117
117 118%
124
127 130
102** 105
122*11
103 106
116 119
102
104%
111 ..........
102** 104
114*4 115

L07 *e
106
120
120

i n
........

128
111**
107
107

95
80

45 52

‘ 90 95
108
125*12 130
125** 126

118
*65
118*4
*94
95

88%
90

103
115

109%

132%
128%
140
112
120
139 
105%
140 
128% 
119 
143

109%
106%

82

no-% 111
112
109 111
110
100*2 102
129

128"

70
. . . .

111
95

104

59
*91

*88
*80

'107

”94%

104%
>108
l lu %

' 110%

111
95

100
*88

79%
109%

75
*99
113
125
115
109
109

98%
107%

.1..........i l j i .A T .n .—Wt. V ernon l a t 6 s  .1 9 2 3 1/
i Sul. r o .  B r. 1st, g., 5s............1930 '
! E v .A R ich .—1 st gen .5s,g .gu . 1931
i Svans. A In d ian .—1st, c o n s ..19261 
I f l i n t  A P . M arq.—M ort., 6a . ..19201

1 st con . go ld , 5 s ....................... 1939
P o r t  H u ro n —1st, 5 s ...............1939

Fla. Cen A P e n .—1st g. 5 s . . . . 1918
..........!| 1 s t  con. g ., 5 s .......................... 1943
106 | F t W orth A R. G —1 st g., 5S..1928 

Gal. H a r . A S an  A n t—1st, 68 .1910 
G al. H . A S. A .—2d m ort.. 7 s . . 1905 
Ga. C ar. A N or.—1st, gu. 5 s ,g .l9 2 9

118% Ga. So. A F la .—1st, g. 6s..........1927
to o  G ran d  R ap. A In d .—G en. 5 s . .1924
.......... G. B. W. A 8 t. p .—2d Inc. t r .  r e c ts .  15

100  102% H ousa ton lo—Cons, gold 5 s . . . .  1937 115%
48 N. H av en  A D erby, Cons. 5 s ..1918 113 

H ous. A T. C.—Waco A N. 7S..1903 105
1 s t g ., 5s (in t. g td j ................. 1937 102%
Cons. g. 6s (in t. g td ) ............. 1912 *102
D eb en t. 6s, p rin , A in t .  g td .1 8 9 7  

103%  D eb en t, 4s, p rin . A in t .  g td .1 8 9 7
Illino is  C en tra l—1st, g., 4s . ..1 9 5 1

1 s t. gold , 3 % s .......................... 1951
G old  4 s ............................ . . . . . 1 9 5 3

106 C airo  B ridge—4 s ......................1950
........  S p ring !. D iv .—Coup., 6 s . . . .1 8 9 8
97 M idd le  D iv .—R eg., 5s............ 1921

C. St. L. A N . O.—Ten. 1.,7 s . 1897
1 s t, consol., 7 s ...................... 1897
2d, 6 s ....................................... 1907
G old, 5s, c o u p o n ------ . . . . .1 9 5 1
M em p, D iv ., l s t g .  4 s ........1951

D ub. A 8. C.—2d D iv., 7 s  . . .1 8 9 4  
Ced. F a lls  A M inn.—1st, 7s. .1907  

In d . D . A 8 p r.—1 st 7s, ex . ep .1 9 0 6  
Ind .D .A W .—ls t5 s ,g . , t r . r e o . . l9 4 7  

2d , 5s, gold, t r u s t  re c e ip t s . . 1948 
In c , M. bonds, t ru s t  re ce ip ts  —

In d . Ills . & Iow a.—1st, g, 4s. 1939
Int.& G .N ’n — 1st,6s,g ................1919
K ings C o .-F .E I.,ls t,5 ,g .,gu .A .1929  
L ak e  E r ie  A W est,—2d g., 6 s .  1941 
L. 8. A M .Sou.—B.AE.—N e w 7 s .’98

D et. M. A T .—1st, 7 s .............. 1906
L ak e  Shore—D iv .b o n d s ,7 s .1899 
K al. A ll. A G. R.—1st gu. 5S.1938 
M ahou’g  C o a lR R .— 1st, 5 s .1934 

L eh ig h  V ..N .Y .—1 s t g u .g .4% s.l940  
L eh igh  V .T erm .—1 st gu. 5 s ,g .l9 4 1  
la tc h f . C ar.A W est.—1st 6s. g .1916
L ong  I s la n d — 1st, 7 s ................ 1898 113

N .Y . A R’w ay B.—1st, g. 58 .1927  ‘100
2d  m o rtg ., in o ....................... 1927

N.Y .AM an. B each.—1st, 7s, 1897 
N .Y .B.A M .B.—1st con. 5s,g. 1935 
B rookl’nA M ontauk— 1st,6s. 1911

1 s t, 5 s ...................................... 1911
L ou is.E vans. A St. L.—Con.5 s . 1939 
Louis. A N ash .—Cecil. B r. 7S.-1907 

E . H . A N ash.—1 st 6s, g . . . ,1 9 1 9
P e u sae o la  D ivision, 6 s .......... 1920
St. L ou is  D ivision , 1st, 6s. ..1 9 2 1  

2d  3 s . . . . . .  . . . . . 1 9 8 0
N asliv . & D eca tu r—1 s t ,7 s . .  1900
8. f.,6 s .—3. A N. A la ............... 1910
10-40 , gold, 6 s ......................... 1924
50 y e a r  5s, g .,........................... 1937
P en s . A A t . -  1st, 6s, g o ld . . .1921
C olla t. t r u s t ,  5s, g ..................1931

Lou.N.Alb.AC'li.—G en .m .g .5 s .l9 4 0
M an h a tta n  Ry.—Cons. 4 s .........1990
M anito.S .W .C oloniza’n —5s ,g .l9 3 4  
M em phis & C hari.—6s, g o ld .. 1924

1 s t eon. T enn  lien , 7 s ............1915
8 4  M exican  C ent. Consol.—4s, g .1911

1st, cons, incom e 3s, g ..........1939
Mex. In te rn a tio n a l—1st, 4 s ,g .l9 4 2  
M exican  N a tiona l—1st, g ., b s .1 9 2 7

110 2d , incom e, 6s, “ A” ................ 1917
2 d , incom e, 6s, “ B ” .............. 1917

M ich igan  C en tra l—6 s ................1909
C oupon, 5 s.................................. 1931
M ortgage  4 s ...............................1940
B at.C .A 8 trg is.—Is t,3 s ,g .g u .l9 3 9  

135 Mil. L. S.AW.—Conv. deb ., 5 s .1907
131 M ich. D iv ., 1st, 6 s ....................1924

A sh lan d  D ivision—1st, 6s ..1 9 2 5
In co m es ................................................  102

M inn. A St. L.—1st, g. 7 s ..........1927 122
140 Io w a  E x ten s io n , 1st, 78.........1909 108

2 d  m o rtg ., 7 s ............................. 1891 115
S o u th w es t E x t .—1st, 7 s ........1910 J 2 0
P ac ilic  E x t .—1st, 6 s ..............1921 107

119*4 Im p r . & equ ip m en t, 6 s..........1922
M inn. A P ac .—1 st m ortg ., 58 .1936 
M in n . 8 1. P. &S. 8. M—Is  t  c. g. 4s. 1936 
M o.K.AT.—K .C .AP., l s t ,4 s ,g ,1 9 9 0  

D al. A W aco—1st, 5s, g u . . , . 1940 
M issouri P ac ilic—T ru s t 5 s . . .  1917

89 1 s t co ll., 58, g ............................1920
S t L .A I. M .~A rk .B r.,1st, 73.1895 

M obile A Ohio—1 st e x t.,  6 s .. .  1927
St. L. A C airo—4s, g u a r ........1931

M organ’s L a . A T .—1st, 6 s___1920
1st, 7 s ...............   . . . .1 9 1 8

N ash . C hat. A St. L .—2d, 6 s ..  1901 
N. O. A. No. E. -P r . 1., g., 6 s .. 1915
N. Y. C en tra l.—Deb. g. 4 s ___1905

N. J .  J u n e —G uar. 1st, 4 s . . .  1986 
B eech C reek—1 s t ,gold, 4 s . . 1936 
Osw. A Rome—2d, 5s, g .,g u .l9 1 5  
U tica  A B l. R iv.—4s, gu .1922

N. Y. N. H . A H .—1st, lew, 43.1903 
N. Y. A N o rth e rn —1st, g 5a. 1927

2d, 4 s ............................................1927
N. Y. Susq. A W est.—2d, 4 * ss .l9 3 7

G en. m o rt., 58, g ...................  1940
100 N. Y. T ex . A M ex.—Is t,4 s ,g u .l9 1 2  

N o rth ’n  Pacilic—D ivid’d  sc r ip  e x t .
J a m e s  R iv e r V ai.—1st, o s .. .  1936

115 i S pokane  A P a l.—1st, 6 s ........1936
100 S t.P a u l A N. P .—G en.. 6 s ..  1923

113*2
99

121*4

93
*68

A sk.

106
111

98*21
100*4

95
96

62
100

95

32

90

97
95*4

112

112*2

91

122*4

80  ** 
110*  

78 
100

118

95

98
100*8

110
102

42
104
111*2
103

........

110*4 112*4

100*8
98
94*s9 3 *

97
65
94*2

67
9 4 *

*58
110

60
114

70

125*2

9o

100

110*4
1 z5 *2 126 n
106 *4 107*2

116
101
*93
102%
107 *2 16 7*4
103 103

108 '

*90
. . . . . .

. . . . . . 95

*6 i - -
112 l l o

S E C U R IT IE S .

N o rth e rn  P a  ci lie — ( Co n tin u ed .)  
H elenaA R edM ’u —1st,g., 6 s . 1937 
D u lu th  A M anitoba—1 s t,g .6 s l 936 
D ul. AM an  D ak .D iv .—lstO s. 1937 
Cceur d ’A lene— 1st, 6s, g o ld .1916

G en. 1st, g., 6 s ........................ 1938
C ent. W ashin Eton—1 st,g . ,6s. 1938 

N orfo lk  A S o u tb ’n—1st, 5 s ,g .1941 
N orfo lk  A W est.—G e n era l, 6S.1931

N ew  R iv e r, 1 st, 6 s .................. 1932
Im p . A E x t .,  6 s......................... 1934
A d ju s tm en t M., 7 s .................. 1921
E q u ip m en t, 5 s........................... 1908
C lin ch  Val. 1st 5 s ....................1957
R oanokeA So.—1st, gu. 5s, g .1922 
S cio to  Val. A N. E .—l8t,4s,.199<  

Ohio A M iss—2d conso l. 7 s . . .  1911
S pring . D iv.—1 st 7 s ................. 1905
G en era l 5 s ...................................1932

Ohio R iv e r R R .—1st, 5 s ........... 1936
G en . g . ,5 s ................................... 1937

O regon  A C alifo r.—1st, 5s, g .1927 
O reg. R y A N av .—C o l.tr . g . .5 s .l9 1 f  
P an . S in k .F ’d  S ubsidy—6s, g. 1910 
P eiin .-P .C .C A 3t.L .C n.g .4*2SA l940

Do do  S e rie s  B ..........
P .C .A S .L .-ls t,c .,7 8 .................. 190(
P it ts .  F t. W. A C.—1st, 7 s . . .  191 .

2d , 7 s .......................................1912
3d , 7 s .........................................1912

C h.S t.L .A P .—1st,co n .5 s ,g .. .1932 
C lev. A P .—C o n s.,s . fd ., 7 s . 1906

Gen. 4*98, g., “ A” ...............1942
S t. L .V .A T . H .—1 s t ,6 s„  78.1897

2d , 7 s ......................................... 189;*
2d, g u a r .,  7 s ............................1898

G d .R .A I.E x l.—1st, 4*2S,G.g. 1941 
P eo .A E .- ln d .B .A W .-ls t,p f.7 s .l9 0 ( 

Ohio [nd.A W .—lstp ref.5 s.-193> *  
P eo ria  A P ek . U nion—1st, 6 s . 1921

2d m o rtg ., 4*28.......................... 1921
P itts . C leve. A T o l.—1 st, 6 s .. .  1922 
P itts . A L. E r .—2d g. 5 s , “ A” . 192??;
P it ts . Me. K . A Y.—1 st 6 s____1932
P itts . P a in sv . A F .—1st, 5 s . . .  1916 
P it ts .  S lien. A  L. E.—Is t ,g .,5 s . l9 4 0  
P itts. A W est —M. 5 s , g  1 8 9 1 -1 9 4 1 
P itts.Y ^gst’nAA.—1st, 5s,con . 1927 
P res. A A riz . C en t.—1 st, 6s, g .1916

2d  incom e 6 s ..............................1916
Rich. A D an  v.—D e b e n tu re  6 s .192

E q u ip . M. s. f ., g., 5 s ...............1909
A tl. A  C h ar.—1 s t, p re f .,  7 s . . l  89'

do. In co m e , 6 s ____1900
W ash.O .A W .—Is t,4 s ,g u .c y ., l9 2 4  

R io G r. J u n e .—1 st, g u ., g ., 5 s .l9 3 8  
R io G ran d e  So.—1st, g ., 5 s . . .  1940
St. Jo s . <ss G r. Is .—2d in o ..........1925

K an . C. A O m aha—1st, 5 s . .  1927 
St. L . A. A T .H —2 d  p re f. 7 s . .  1894

2d  m .in c . 7 s ............................... 1894
D iv id en d  b o n d s ........................1894
B ellev . A So. 111.—1st, 8 s .- . i8 9 o
B ellev . A C ar.—1st, 6 s .......... 1923
Chi. St.L . A P ad .—1 st,gd .g .5  s 1917 
St. L ou is  So.—1st, gd . g. 43.1931 

do 2d  in c o m e ,5 s . 1931
C ar. A S h a w t.—1 s t g. 4 s___1932

8t. L. A S. F .—2d 6 s ,g ., cl. A . 1906
E q u ip ., 7 s .................................  1895
G e n e ra l 5 s ................................... 1931
1 s t, tr u s t ,  go ld , 5 s ....................1987
Consol, g u a r .,  4 s ...................... 1990
K an . C ity  A S.—1st, 6s, g . . . l 9 1 6  
F t.  8. A V. B. Bg. - 1 s t ,  6 s . . . 1910 
K an sa s  M id land—1 st, 4s, g .1937 

St. P a u l A D u lu th —1 s t ,5 s . ...1 9 3 1
2 d  m o rtg ag e  o s ......................... 1917

St. P a u l M inn  A M.—1 st, 7 s . .  1909
2 d  m o rt.,  6 s ................................. 1909
M inneap . U nion—1st, 6 s ___1922
M ont. C en.—1st, g u a r .,  6 s . .  1937
1 s t g u a r. g. 5 s ............................1937
E a s t. M inu ., 1 s t  d iv . 1 s t 5 s . 1908 

S an  F ran . A N. P .—1 st, g., 5S.1919
South. C aro lin a —2d, 6 s ............1931

Incom e, 6 s ..................................1931
So. P ae . C oast—1st, g u a r .,4 s .  1937 
Ter.R R . A s’n  o f S c .L .- ls t ,4*28.1939 
T ex as  A N ew  O rlean s—1 st,7 s . 1905

S ab m e D iv is ion , 1 s t, 6 s ........1912
Consol. 5s, g ..................  1943

T h ird  A venue  (N.Y).—1 s t 5 s, 1937
Tol. A. A. A C ad.—6 s .................. 1917
Toledo A. A. G’d T r.—g. 6s. 1921
Tol. A. A. A M t. P I.—6 s .............1919
Tol. A. A. A N. M.—5s, g..........1940
T.AO.C.—K an .A M ., M ort. 4 s .l9 9 0  
U ls te r A D el.—1 st, c o n .,6 .,o s .l9 2 o
U nion Pacilic—1st, 6 s ................1896

1 s t, 6 s ............................................1697
1 s t, 6 s ........................................... 1898
C o lla te ra l T ru s t, 6 s .................1908
C o lla te ra l T ru s t, 5 s .................1907
K a n sa s  P ac ific—1 s t 6s, g . . . l 8 9 5

1st, 6s , g ....................................1896
C. B r. U. P .—F. c., 7 s ............1895
A tch. Col. A P a c .—1st, 6 s .. .  1905 
Atoll. J .  Co. A W.—1st, 6 s . . .  1905 
U. P . Liu. A Col.—1 s t,g ., 5s. 1918 
O ieg .S .L .A  U .N .,co l.trs t. , 5 s . l9 19
U tah  At N o rth .—1st, 7 s..........1908

G old , 5 s .............................  1926
U tah  S o u th e rn —G eu., 7 » ...1 9 0 9

E x ten ., 1 s t, 7 s ......................1909
V alley R’y Co. of O.—Con. 6 s . 1921 
W abash—D e b eu u ire , Ser. A .. 1939 

D et. <fcChio. E x t. 1st, 5s, g . . l 9 4 0
No. M issouri—1st, 7 s ............1895
St.L .K .C .A N .—R .E .A R R .7S.1895 

S t.C h arle sB r’ge—1 st,6 s . . .1908 
W est. Va. C. A P it ts .—lo t,  6 s . 1911 
W heel.A L.E .—1st. 5 s , g o ld . . .  1926 

E x ten sio n  A Im p, g., 5 s........1930

B id. Ask

*61*4
*61 ......
lo o " 102**

117
106

.......... ..........

"7 2 " 7 5 "

.......... i o i ”

*9V
...

48 ..........

101*2 102*4
*101% 102%

* U 5
*132
127
110 112

* 109 115
' L05 _...
107 108

*107
108
101*4
111

i n " ' l l 2 ~

85

55

100

104

65

83

.......... 16

101 102
101 102%

58
108 112

ICO
85

*75
*78
109

75

44

110 i i i * i
103*2 __
109
117*4 -- -T
1 1 6 *
109

98 100
102

35
4

11338 115
40
40
DO 8 0

30
74___ 99%

104*2
104*4
100

30
70

1 0 2 * —

45 5 0  ~

47
*46 ..........

81*2
So

‘ 9 7 " * 99~
1 0 4 *
106 107
lo 7 10738

1 08“
....... I 9 0

* N o p ric e  F r id a y ; th e se  a re  th e  l a te s t  q u o ta tio n s  m ad e  th is  w eek. F o r  J l i s c s U a n t o u s  dc U n l i s t e d  B i> .u d i—See 3d p a g e  p re c ed in g .
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investment ( La test E a r n in g s  Reported. J a n .  1 to L a te s t Date.
•---------------------------------------------- ----------------------------------- -

W eekorM o  1893-94. 1892-93. 1893-94. 1892-93.AND

Railroad intelligence.
The I n v e s t o r s ’ S u p p l e m e n t , a pamphlet of 160pages, con­

tains extended tables o f the Stocks and Bonds of Railroads, 
a n d  other Companies, with remarks and statistics concerning 
the income, financial status, etc., o f each Company. It is  
published on the last Saturday of every other month—viz., 
January, March, May. July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the C h r o x ic l e .

The General Quotations of Stocks and Bonds, occupying six  
p a g e s  of the C’H k o n ic l e , are published on the th ir d  S a tu r ­
d a y  of each month.

RAILROAD EARNINGS.

Ro a c s .
La test E a r n in g s  R eported. J a n .  1 to Latent Date.

Week or Mo 13934)4. 1892-93. 1893 94. 1892-93.

A d iro n d ack ___ DecemiH-r.
$

17,957
$

14.629
?

177.640
S

169 .300
A llegheny  V ai. 
A rk. M id la n d .

D ecem ber. 171,747 224 .813 2,438 ,816 2,636 .606
D eeeiu tier. 11,147 10 ,056 87 .362 99 .627

A to h .T .* 3 . F e ' *Jd w k Feb. 560 .256 711.4011 3.491 .001 4,316 ,268
8 t. L. *  Ban P 2d  w k Feb. 120,291 148.491 857,231 964.484

Akk. t o t a l . . . d  wk Feb. 050 ,547 859 ,900 4 ,348 ,232 5 ,2*0 .752
A tla n ta *  C h a re N ovem ber. 82 ,103 7 7 .-2 7 0 5 4 ,S 47 678.004
A s s  t in  A N 'w eei D ecem ber. 20-682 27 .435 258 ,869 3 0 5 .U 7
B .* 0 .E a » t U o e s  J a n u a r y . . 1 .231,101 1 ,373,520 1,231,101 1,375,520

W estern  L ines .1 a u u a r y . . 330 .356 4t!4,-555 330,3-56 4 61 ,555
T o ta l.............. J  a m o u r .  ■ - 1,561.457 1,840,075 1,501.457 1,840,075

B al AO.Buu'w i 2d  Wk t'. b. 140,617 164,760 757 ,80  *< 882 .30  •
B a th  A Ham'nUA D eev iuber. 2,593 3.060 ss .ru io 34 .6  3
B ir. A A tian fic . - J a m ia r v .. . 1.618 2 ,642 1.618 2.042
B rook lyn  K iev . 2d w k Feb. 33 ,417 3 » . lo  * 211 .820 230,742
B art.R oeh .& P itl 2d  w k Fcl>. 59 ,126 58.237 297 ,149 332,164
Buffalo A Sriao. 
B nr.C .R ap . A N

Decenil>er. 
l»*t w k Feb

1-.7 9 4
69 ,160 371 .322 3*0 .304

C am den A A tl., D ecem ber 39.HU2 40 ,083 813,324 807,924
C an n i l  a n  f a r  me 2 d  w k Feb. 288 ,000 298 ,mH) 1,039 .000 2 ,110 .583
C ar.C ara .O  ACn N ovem ber. 3 ,406 3.273 37 .590 2 5 .2 5 1
C ar .M ld la n d ... J a n u a ry . 1.727 4,-565 4..56.5
C en tra l o r X. J  . NoveiutM*r, l 174.509 1.1O!>.780 13.392,073 13.018,565
C en tra l PactBe- N ovem lo r. 1 ,1*6.413 1.1 m.OOQ  13 ,340 ,4m  13 ,5 9 3 .7 10
c e n t r a l  a t  8 . C. N ovem ber. 7.31S 8.475 H-8.5W9 86.642
Char.Cin.A< h ’-c J a n u a r y . .. 12.603 11,919 12,603 11/119
C h arlM t’nASav N ovem ber. 51.X32 44,214 571 ,383 542 .000
Char.Hum . A No J a n u a r y , .. 13*060 14.100 13,000 11,400
C hat a n a  I-ak#*.. D ecem ber. 2.873 3,643 57.018 34,629
C he raw . A D a ri.. l>4*ceml»er 0,045 6 ,390 91,757 79 .330
C hea .A  O h io ... 2d  w k Feb. 150,991 191.947 1,011,741 1,122,507
Chlo. B ur. *  No UcCTinhcr 165,382 201.891 2,361 ,155 2 ,200 ,972
Chic. B ur. A Q. lH*c#niW*r. 2,«90.231 38 ,356 .483 40 ,412 ,402
Chic.A  fc-*at. I l l . 2d wk Feb. 66 ,842 08,59  4 136,232 525.331
C hicago  A E rie . I>e<etulRT 240,971 288,123 3,303/291 2 ,* 3 2 ,9 0 i
Chio. G t. W esFti 2d  W k F. 0. 07.791 84.80i» 387 ,175 5 0 2 ,0 0
C h .J .R .A ( '. a \ Hej»temb*r. 219 ,659 250,394
Chic.M iI. A H t.P ' 2d  w k Feb. 495,696 507.438 3.170.00^1 3 .717 .736
C h it. AN’th  w 'o/i J a n u a ry . . 2 .169,315 2.483.729 2,1092)15 2.483 ,729
O blc .P eo.A S  L t I th  w k J a n 21.781 38,128 82.379 10!»,617
C hic .R ’k L A P .. J a n u a ry .  . 1 ,312,505 M -O .l.'C ! 1.312.505 1,380,150
C hic ..8 t.P .M .*o D eeem l* r . 710.114 872,081» 8,328 .929 9,232 .912
Chic. A W. Mien d wk Feb. - 1 20.430 154.465 173,78,7
O n . U a. A P o r ts J a n u a ry .  . 

2d  wk r* b.
4 ,504 4,386 4,364 4,586

O n .  J a c k *  Mae. 
O n .N . O .A T .P

9 .93  • 12,251 04.739 72 .205
D ecem ber. 31‘i / s x i 3.59.748 3 ,942.937 4.210 ,700

Ala. G t. S ooth 106,000 169,982 1.778.959 1.71)6,848
N O rl. A N. E. I>eceru h e r . 146.0CKI 141,353 1,430,745 1,326 .910
A1a  A Vlcksl. D ecem ber 7 1 .000 63 .070 597,573 619 .384
Vicks. 8b. A P D ecem ber. 05 .000 08 .546 560.431 5 7 0 .8 8 -
E r la n se r  Syst. 

C ln. N o rth w 'n  /.
D ecem ber 75H,«KK» 802,699 8 ,319,045 8 ,530,734
J a n u a ry .  . 1,123 1,328 1,423 1,32*

Clu. P art* . A V.. J a n u a r y . . . 14,005 10,185 14,065 19,185
Col, A S la y e r J a n u a ry . 818 900 818 900

C ley.A krouA C ', t At wk Fel* 16,432 17,376 *0.573 92,734
C l.C tn .C h ,A 9, L. 2d wk Feb. 205,85* 232,005 1 ,3 2 7 ^ 6 2 1,460 ,000

F ee  A E as t'n . IV eetnber 121.023 163.075 1,710,049 1.774,386
Col. N ew b. A 1,
Col h . v .  a  t o l

Novenit»er. H.197 8.132 63.447 40,120
D ecem iter 214.303 29*3,734 3,278 ,290 3 ,372 .5^5

Col.Shaw uecAII D ecem ber. 38/22f> 77 .053 618 ,183 718 .105
Ooiuaa A L a k e . I j i m ia r j . . . 1.300 1,600 1.300 1,600
■Crystal................ jpecem ber. 2 .006 1,671 13,1)34 15.HH0
C u rre a t R ive r. lu t  wk Feb 2,760 2,246 11,109 10.64 Hi
D eny. A R io G r 2*1 wk Feb. 113.4mi 149.100 752 .000 1,041,100
D** M .No. a w D ecem b er, 20 ,230 32,201 3112,174 415 ,009
Bet.BayC.AAll> O ctober. . 17,008 *28,608 342 .526 300,*  63
Del. lA asV A N u •id wk » b . 10,189 2 0 ,3 0 - 102.375 126,340
Dola^sH H.JtAU 2d wk Feb. 22 .473 29 ,645 150.145 l!>^,:»41
B o iu tb  A W inn.. D ecem ber 12,00! 21,198 236,687 156,004
S T e n n . Va.A Oa 2d  wk Fe»*. 106,891 124.007 700*329 753 .797
Sl« lu .Jo l.A R »*i J a n u a ry 93 .590 64,765 93 ,596 64 .7*5
Berels* H;irin»:#. N ovem ber, 6,048 5,050 73 ,652 73.31K)
Bvan% A in d ’pin* 2d w k Ft l*. 4,556 7 ,5 1 1 32 ,517 44,1)57
E rati* . A R ich. 2d  w k Feb. i  ,2 m 2.103 8.217 11,16*
B ra n s v , A T . SI. 2d  wk Feb. 20 .766 22.511 134.720 138 ,623
B ltehbnri? ........... D ecem ber. 597,960 676 ,315 7 ,333,»58 7 ,576 ,506
F lin t A P.M arq. 2 d  Wk Feb. 46,593 52 ,312 270.520 324 ,610
M w e n e e ....... — N ovem ber. 12,573 4.294 125,00 t 35*890
B U  e o t. A Penn J a n u a ry . . 249,095 153/207 249 ,085 153 ,707
F t. W A Rio G r J a n u a iy  .. 19,110 26,782 19,110 26 ,7*2
G ad . A A lt. U .. J a n u a ry  . 547 847 5 17 *47
G eorirta RR------
G a .C ar’l* A S o

2d wk FVn. 31.322 3-.S 2 7 1*4,62* 2 07 ,330
D ecem ber 71,485 40.192 551 ,390 292 ,413

Geo. B o .A F la J a n u a ry . 91 ,053 7 4," IB 91 ,053 74 .*  40
O eoryet’n A W*u N ovem ber 2.S79 3.615 37 ,135 40.302
Or. B ap . A ln d . 

C hL R -A Ft-W
30.554 3 4,250 2181.176 210.137

0,121 8,547 41,275 50 ,60*
T rav ew c  ( i t y 2d wk Feb. 1,093 851

2,174
6,619 5.934

B u s, G. R A I 2d  Wk Feb. 1,381 9 .050 14.853
T o ta l all line* 34 w k F  b. 39,152 45.031 257,756 311 ,833

Brand Trunk. . W kF ch  17 292 ,789 337 ,713 2.105.1 48 2,3m>,l 69
Chic. A Or. Tr Wk J * o .2 7 50 ,086 01.013 211,1*57 24* .470
U s t .f t r .l l  t  M W k J a n .  27 14,931 18,617 62,192 74 .386

3r. P .W al. A Br .Norcm licr 2 .196 1,068 20.629 21.394

J a n u a ry . ..  
J  a u u a ry . . .  
J a n u a ry . . .  
J a n u a r y . . .  
J a n u a r y . . .  
N ovem ber. 
J a n u a r y . .. 
J a n u a r y . . .  
J  a n u a r y . .

G re a t N o rth 'll—
S t. P . M. *  M 
E aat. o l M inn 
M o n tan a  Cent 

Toi. svsrem  
G ulf & C hicago.
H a m v i l l e .........
Hoo9.Tnn.A1VU 
H ons. E.AW-Tex 
H u m est’nA Shen 
Illino is  C en tra l 
ln d .D ec .A  W est, 
in . A G t. N ortli'n  
U nteroc. (M ex.i 
Iow a C en tra l, 
l io n  R ailw ay .
J ac k . T. A K. W 
K anaw haA M ieb 
K an C. Cl. A S p . 
K .C .F.S.A M em  
K.C.M em.A B ir 
K. C. P it ts .  A G.
Kan.O. 8ub .B c!'
K.C.tVat. A G ull 
K.ui.C.Wy.AN \\
K .n . C. A B ea t.
K. -okuk A W est.
I..E r!e  All. A So.
L. E rie  A W est..
Jeh iK h A H u d ., 
i n  He lo c k  A M.
L ong  Is lan d -----
L o u is ,*  M o.R lr 
L o u ts« :r .A b t.L . 
L ouisv .A S asliv . 
Louis.N .A .A  CU. 
L o u .8 t,L .A T ex .
M acon A B lrm ..
M auches A a u k .
M an ts tlque .........
'linUphlaAClia*,
: .Mexican C en t.
M -ile a n  I n t e r !
: '1 ex . N a tio n a l.
Mi x . N orthern

M ineral R anK ti ....... .......
M iaueap .A S t.!,. (J a n u ary ...I
M. S t.P . AS.8.M  u t w k F e t i  
M o.K an .A T ex .. | 'jd  w k F eb  
M o .Pac.A lrouM ;j d  w k Ki 
M obile A B lrttl 
Mobile A Ohio

$  $  
672 .294  868,732

0 3 ,h06 101 ,438
100,967 96 ,985
837 ,127  1,067,155

3.515,
965

2,187
45.467!
10,500

3,358
1,032
2,627

39,155
12,910

J a n u a r y . ..  1 ,488,925 1,546,595
25 ,285 
57 ,566 
48 ,302 
39 ,923 

3 .736 
87 ,926  

6 .076  
5.038 

71 ,634 
19 ,558 

4,397; 
3 ,235  

17 ,000 
6,048 

is 2 :  
6 .9 3 9 i 
4 ,527

33 .350
53 ,396

4 6 ,524
73 ,S ‘-»6
45 ,148
37.871

2.625 
105 ,807

4,94
4.854

96,402
22 ,585

1.626 
3,822

6,605
242

7 ,968  
6 5 ,8 4 1 
45 .630  
44 ,059

$
672 ,2 ° 4  

63 ,866 
100 .967  
837 ,127  

3 ,515  
9 ,582  
2 ,187  

45 .467  
10 ,500 

1 ,488.925 
25 ,285 

396 ,243  
221 ,519  
228,871! 

3 ,736

$
868 ,732
101,438

96 ,985
1,067 ,155

3,358
10 ,383

2,627
39 ,155
12,910

1 ,546 .595
46 ,524

5 62 ,714
2 17 ,232
216 ,145

2,625

34,255;
38.591!

388 .669
125 .746

24,265,
21 ,508

40 ,291
1.526  

41 ,459
4.527  

341 .239
33 ,350

43,3071 
15l>.2 I 5 
4 5 6 ,1 8 5 1

5 2 ,903  
50,596, 

6 .742  
1,092 

13 ,008 
32 ,782 

151,780 
213 ,260  

86 ,339

I th  •wleiau; 
J a n u a ry .

M o u t. A deX-UlJi J  an  « a r r .
N u-Oi.Ch.A 6L 
K « r t d i  C en tra

. J a n u  *r>
Dec

N. J r e m s  AN V. D eckin ' >cr. !
NewOfl.ASo’n . .  iwt w k Feb 
N Y.C.AJLB -.-January.
X. Y. L  K A ^  IH^ecniber. !2,187,21*7,2.539,137 

ruber
.N. V .k N .K u c .. . 11>e<'©mber 
S . V. A N u r t l i n ,.  i >eeem bcr.
S .  Y. O ut. & \S . 2d  w fe F

r 1,097 3 ,456 .344

506*0 SO 624 .838

_ . rb . 
N.Y mi*q. 4t w .. iD e e c in b r r . 
X off. A Notilb* & ! Itio rutlM-r 
N or!oik 41 f e H .  2 d  w k Feb 
X 'U ifM l’D (8.C.) N ovem ber. 
N o rtl i 'n  C en tra l. D ecem ber. 
North*n Pacific! J a n u a ry  
o c o u r r i  W«*t- J a n u a r y . . .  
Ohio R l v n r . D t  w k F eb  
Ohio d o u tb o m . 'J a n u a r y  
O m aha  4 L . . NovemJ>er. 
O rexoti Iuj |». Co  Decern 1w r. 
PittLTe&n.AAla O ctober.

lent*. M ldi’d . O c to b e r . . . 
Peim nyiirm ni*... D eeem ber. 
PeonaD«CsAKr. J a n u a ry .
Pe u? rab u r i?.. . . . .  D ecern »>er.
F tu la. A t r i e . . .  D ecem ber, 
FUUa.A Head**. D ecem ber, 

C oald tlr.C ft.e . D eer ruber. 
T o tal bo th  Com D ecem ber 

Pi t u .  M at. A C b . J  an u ary . 
Pitt-8bet».Ai*.E, J a n u a r y . . ,  
P it lab . & W eal J a n u a ry . 

P H ta .C l.A T o i J a n u a r y . .. 
P iU k  P a- A P . J a n u a r y . ,. 
T o tal iy a te iu .. 2d  w it F e b /  

PH uY oum r.A A . J a tm a r v . . . I 
P t. Koval A Ails.’. No veto h e r. I 
P t Kny.4tW.Car. Not em ber.! 
Q uincy O A S»C* J a n u a r y . .. 
K icb’u & D a n e . 2d  w k Feb. 

0 « » rm » P a c . ,  2d  w k Feb . I 
c h a r  C.A An*. 2d  w k Feb.! 
C ob A  G reen y . 2d  w k Feb. 

Iiieh .F P k sb .A P . D ecem ber. 
K. M e’ls y .l r  A B O ctober. . - 
Rich- A P e te rsb . D ecem ber. 
Kio Mr. H outh 'n . 2d  wk Feb. 
Kio cJr.W eaPn.. 2 d w k  Feb, 
Ba&Tuacoia-A II. J a n u a ry .  -.} 
Hair.Val. A I -  D ecem ber. 
SC D  A. A T. H . 2d  w k F eb  
S i.U K en*elA 8o. J a n u a r y . . ,  
S t.L-Bm H hw 'rn. 2 d  w k  F eb . 
hc Paul A D ul’tb  J a n u a r y . .. 
San A nt. A A ,P . D ecem ber. 
8. F ra n .A N .P ac. l i t  w k Feb 
Hay. Am. A M on. J a n u a r y . . - 
8av .F l* . A Weak, D ecem ber. 
s h e r .b h re v .A  So 2 d  w k Feb .
Si i v e rto ii......... . . J a n u a r y . ..
S ou th  B o u n d .. . .  D ecem b er. 
So. Pacific  C o.—i 

G aL H ar.A S .A  D M Cm ber, 
Lottja’a  W eat.. Deccan her 
M organ’s LAT. D ecem b er. 
N .Y.T. A M ex. ;I)ecerat>er. 
Tex. A N. O rl. J I  )ecem  ber. 
A tla n tic  ay a .d ,. D ecern be r . 
Pacific  ayateiu  

T o ta l o f a l l . . 
C oaatl> ir(C al.)
Bon. D ir .  (Cal )

37 ,978
53 ,339

153,658
45 .222

531 ,218

50 ,167
62 ,898 

118.549 
31 .598 

174,764

636.61*
9 14 ,793  1,323,2.! 1

2.919
9,697

55 ,627
39,901

280.977
18,630
16,8"

1,045 
12.749 
6 5 ,9 1 s  
49 ,089 

301 .045  
17,77 * 
20 ,43

5 ,3 0 2 .8 4 5  5 ,931 ,923
62 .3  
3**308

303 .667  
1,752,512 
_. 2 : • - i: * * 
4 ,031 ,822  

2.831 
29 ,228 
05 ,488  
i 1,586 

21 .547  
3 2 ,5 9 1 
53 .838  
29 ,555

192.8001 
44,468  
17,087 
20 ,771  
56 ,282 

52*11 
23.0911 

6 .240  
30 ,400  

7 ,3 5 5 1 
6,791 

20 .820

80,148
91,251

167,859
10.419
40.8."

362,213
7,2861
3,000

16,000

312 ,039
89 ,420

721.5491
24 ,782

138,3601

2,611 
4 3 ,169 

400.739 
1.968.367 
1,705,345 
3 ,073 ,712  

3.308 
20 ,618 
85 ,907 
49 ,765 
13 .502

7*1 >,50 
22 ,925 
31,121 
19.848 

205, s7  5 
41 ,800  
20 ,267 
16,181 
05,491

27,501
9,062

33 .000  
8.469 
8 .29"

33 ,420
2.739

09,419
131,493
170,8.44

11,400
48 ,03*

331 ,466
4,848
6,073

20.000

38 4,785

34 ,976
27 ,006

50 4 ,7 4 7
125 ,319

11.104
23 ,199

*40,719
1,931

4 8 ,295
7.908

4 00 ,739
45 ,680

4 ,2 7 0 ,8 9 6
44 0 .4 2 4  
1 50 ,215

2 ,772 ,394
301 ,295

5 0 ,596
6 ,742

12 ,586
13,008

211 .425  
9 16 ,232

2 ,095 ,726
56 5 ,0 5 0

310 ,949  
22 .514  

1 26 ,956  
281 ,319  

1.057.351 
3 ,209 ,526  

27 .912  
30 6 ,0 3 2  

91 ,870  
433 ,402  

42 .592  
323 .341  

15 ,816 
3 .450 ,344  

3 0 ,942 .925  
7 ,223 ,959  
0 ,220 ,493  

573 ,002  
387 ,018  

1 ,713 ,912  
428.181 

1 .007 .803  
5 57 ,885  

7 ,19  j ,2 9 0  
1,323 234  

1,045 
72 .497  
0 5 ,918  

531 .624  
3 ,892 ,083  

160 .905  
155,676 

6 8 ,841 ,842  
72 .011  

5 36 .543  
5 .256 ,551  

23 ,073 .093

2,831 
29 ,228 
95 ,488 
44 ,588  
2 t,5 4 ~  

220 .802  
53 .838  

26  4.980 
317.7911 

28 ,069 
1.091,531 

■j-r, 
a i t .tn o  
88 .818 

T.i'J.l.jO

335.311
41 ,740

195 ,700
7 ,355

92.554
165,411

3 ,100
985 ,148

91,251
1,881.551

5 1 .420
40 ,855

3 ,000 ,950
42 ,575

3,000
229 ,220

4,192 ,755

3.308
20 .818
85 ,907
49 ,705
13 ,502

22 8 .8 1 7
70 .550

2 17 ,309
210 .7 0 5

19,848
1 ,070 .520

26 8 ,5 3 0
88 ,039
81 ,328

7 57 ,141

35 3 .2 4 9
78 .0 2 7

21 0 ,9 5 0
8.409

9 4 ,063
193 .248

2,739
0 31 ,219
131 ,493

1,009 .443
73 .794
4.8,033

3 ,02 5 .9 8 9
35 ,370

6,073
2 02 ,207

4 .550 ,424
1 ,097 ,970
5 ,7 4 1 ,3 2 2

207 ,417
1 ,090 ,226

D ecem ber
D ecem ber.
J N«nr‘b e r .

113.8041 1,100,143 
750 ,324  5 .784,800,

25 ,135  206 ,433
1 5 3 .1 -»  1 .759.301 '

12114,106 1 ,447,423 13 ,301,994 13 ,4 9 8 ,0 7 0  
2 ,368 ,702  2 ,638 ,000  34 .747 ,554  35 ,473 ,315  
3 .682 .808 ,4 ,085 ,733  48 ,019 ,548  48 ,972 ,195  

830 ,579 | 8 7 5 ,614 | 9 ,040 ,910 | 9 ,416 ,797
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R o a d s .
La test E a rn in g s  Reported.

Week or Mo 1893-94. 11892-93.

Bo. P ac . Co.-Con 
A rizo n a  D iv ..  
New M ev D lv  

S outh  C arolina . 
S ou th  A Nor. Oar. 
S par. Un. A Col. 
S ta te n  Isl. R. T 
8 tonyC l.A O M t.. 
B um uiit B ranch . 

L ykens Valley 
T o t’l b o th  Oo’e 

T e x a s  & Pacific 
Ter.8 .V alA N .W  
T ol.A .A .A N o >!. 
T ol.A  Ohio C en t/ 
Tol. P . A  W est.. 
T o l.S t. L A K .C . 
UlBter A  Del . .  
U nion  Paolflo— 

O r.B .L .A U .N  
O r.R y. & N.Co 
U. P ac . D. A  O. 
B t.Jo .A G d .lsl, 
All o th e r  lines. 

T o t.U .P .8ys.

N ovem ber. 
N ovem ber. 
J a n u a r y . . . 
N ovem ber. 
N ovem ber. 
D ecem ber. 
D ecem ber. 
J a n u a r y . . .  
J a n u a r y .. 
J a n u a r y  .. 
2d  \vk F eb  
J a n u a r y . . .  
J a n u a r y . . .  
2d  w k Feb 
2d w k F eb  
2d  w k  Feb 
D ecem ber.

D ecem ber. 
D ecem ber. 
D ecem ber. 
2d w k Feb 
D e cem b er.il 
D ecem ber. 2

C ent. B r.& L.L. D ecem ber
M o n tan a  U n .. D ecem ber. 
L eav .T o p . AS. D ecem ber. 
M an. A l.A  B ur. D ecem ber. 

G r’nd  to ta l . /  D ecem ber. 2, 
V erm o n t V alley S ep tem b’r.
W ab a sh ............... 2d  w k Feb
W ab. Ches. A  W. O ctober. ..
W est J e r s e y ........D ecem ber.
W .V.Cen.A  P it ts  J a n u a r y . .. 
W est Va. A P itts . D ecem ber. 
W est. M ary lan d .!J a n u a r y . . .  
W est-N .Y . A  P a . 4 th  w k J a n  
W heel. A  L. E r ie  13d  w k Feb 
W il.C had.A C on., N ovem ber. 
W il. Col. A  A ue  N ovem ber. 
W rlgh tsv . A Ten. j D ecem ber.

*
181,763 

80 ,459 
115.900 

1,491 
12.663 
63 .682 

1.615 
74 .486  
65 ,883 

140,369 
113,059 

3 .940 
74 ,766 
24.849 
16,329 
20,< 56 
28 ,135

385.04,# 
312, l  TO 
39 7 ,0 2 s  

14.400 
443.417 
656.235 

73 ,354 
46.201 

3.049 
4 ,2 3 1 

756.329

193,3 6-» 
9.666 

98 ,574 
74 .417 
30,6 
75 ,000 
61,8 *0 
20,-fc3 

2 ,992 
61.745 

6.473

189 ,590
88 ,090

131,882
859

14.039
65,654

1,817
102.431

82.089
184.520
141,404

4,«73
89,697
41,194
19,152
30,361
29,492

574,7" 2 
396,4 22 
506,2  4 

27 ,300 
.972,666 

[,588,937 
95 ,919 
68 ,289 

2,583 
3.385 

>,722.014

239,909
8,194

125,135
69,849
30 ,920
79 .346
96,400
23,624

1.904
72 ,136

6,500

J a n .  1 to L a tes t Date.

1893-94. I 1892-93.

$
1,875,446 

870,278 
115,900 

19,287 
109.453 

1 ,0 ‘24,*82 
47 .622 
74 ,486 
65 ,883 

140,369 
824,894 

3,940 
74 ,766 

161.661 
IL06.279 

136,024 
433.604

5.861.635 
3,868,114 
5 ,093,332 

120,481 
20 ,064.202 
36 ,053.40  

971 ,500  
7 6 W.1 H  

29 .34  i 
43 ,580 

37 ,445.417 
145,188 

1 ,313,072 
80,601 

1,688,047 
74 ,417 

408,738 
75 .000 

2 ll,8 o O  
153.763 
22.593 

583,122 
76 ,915

$
1,829,002

925.915 
131.8*2 

15,751 
106.489 

1,057,043 
59 .100 

102,431 
82,089 

184,520 
903.543 

4,673 
89,697 

249,494 
11 ,224 
215,690 
424,277

7 , 201.200 
4,831,793 
5 .885,526 

168,959 
23,949,*80 
43 ,135,098 

1,319,891
1 .0 6 5 .M 4 3

33,270 
41,263 

45,025,177 
152,382 

1 .527 ,0 -4  
64 ,896 

1,746,321 
6 9 ,-4 9  

350,400 
79 ,346 

278.300 
183,. 99 

25,9^6 
724,350 

69,979

2d week o f  February. 1894. 1893. Increase. Decrease'.

W a b a s h ........ .....................
*

193,369
*

239.909
$ «

46.549 '
2.743?W heeling A L ake E r ie  . . 21 ,521 24 ,267 ............

iQ l m a d e -............ 5 ,365,405 6 ,287.977 32 ,533 955,105-
N m d ecrease  14 7 0  p. o. .. .............. 952,572?

* W eek e n d ed  F e b ru a ry  10.

Our final statement of earnings for the first week of Febru­
ary covers 74 roads and shows a loss of JO 44 per cent.

1st week o f  February.

Prev iously  re p 'd  (63 r ’dm 
Oleve. A kron  A  C o lum b.
C u rre n t R iv e r . ...................
In te ro c e a n ic  (M o x .) \.  .. 
K an. C ity  C lin. A  Spring . 
K an. C ity F t. 8. A  M em.. 
K an. C ity  Mem. A  B irm  
M em m ilaA  C h a r le s to n .. 
New O rF a u s  & S o u th ’u..
Onio R iver............................
Can F ran . & No. P acific .

. lo l .  8 t .  L. & K an . City.

* In c lu d es  Col. Mid. m  1893 and  1892 fo r w eek an d  y e a r  to  d a te .
t In c lu d es  M ilw aukee A  N o rth e rn  fo r  a ll  periods.
§ In c lu d es  Wia. C en tra l to  S ep tem b e r 26 in c lu s iv e  fo r b o th  years .
a  F ig u res  c o v er on ly  th a t  p a r t  of m ileag e  lo c a ted  in  S ou th  C arolina . 

c T h e  b u sin ess  o f th e  L eh igh  V alley au d  Lehigh A  W ilkesbarre  d e ­
p a r tm e n ts  is n o t in c lu d ed , d  In c lu d e s  e a rn in g s  from  fe rr ie s , e tc ., 
n o t  g iven  sep a ra te ly .  J M exican  c u rren cy , e Tol. Col. A  Cin. in c lu d ed  
fo r  th e  w eek  an d  s in ce  J a n . I in b o th  y ears . / I n c lu d e s  on ly  h a lf of 
U nes in w hich U nion Pacific  has a h a lf  in te re s t ,  h  Tucludes from  S ep­
te m b e r  1 e a rn in g s  «>f M ilw aukee L ak e  S hore  A W este rn  in bo th  y ears . 
/ In c lu d e s  H an co ck  A C alu m et fo r  O c to b er only . / In c lu d e s  Ohio A 
M ississipp i in  b o th  y e a rs  a n d  from  J a n u a ry  1 to  la te s t  da te .

Latest tfross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 
follows :

For the second week of February our statement covers 61 
roads, and shows 14*67 per cent loss in the aggregate.

2 d  w eek o f  February.

A tch . Top. A San. Fe 
8 t. L ou is  A S an  F r. 

B a lt.  A O hio S o u th w es t.
B rook lyn  E le v a te d ...........
Buffalo Roch. A P l t t s b ’g.
C an ad ian  P ac ific ...............
C hesapeake  A O hio ..........
C hicago A E as t. Illin o is . 
C hicago G re a t W este rn .. 
C hicago M ilw. A S t. Paul. 
C hicago A W est M ichigan 
Oln. J ac k s o n  A M ackinaw  
C lev. Cin. Chic. A St. L . 
D e n v e r  A Rio G ra n d e .. .  
D e tro it  L an s’g  A N o rth ’n 
D u lu th  S. 8. A A tla n tic ..  
E a s t  T enn . Va. A G a—  
E v a n sv . A In d ia n a p o lis . 
E v a n sv ille  A R ichm ond.. 
E v a u sv . A T e rre  H a u te . . 
F l in t  A P e re  M arq u e tte .
G e o rg ia ..................................
G ra n d  R ap id s  A In d ia n a  

C in c in n a ti R. A F t. W .. 
T rav e rse  City,
M usk. G r. R ap . cv Ind  . 

G ra n d  T ru n k  of Canada*. 
I n te r n ’l A G t. N o rth ’n  . . .  
Io w a  C en tra l
K a n aw h a  A M ich igan___
K a n . C ity  Snb. B elt 
K an . C. W yau. A N. W ...

K an sa s  C ity A B ea tr ice  
K eokuk  A W este rn .., 
L ak e  E r ie  A W estern  
L ou isv ille  A N a sh v ille ...  
L o u isv ille  N. A. A C hic .. 
M em phis A C h a r le s to n ..
M exican  C en tra l .............
M ex ican  N a tio n a l.
Mo. K a n sa s  A T exas
M o^Pacific a  i ro u  M t___
N. Y. O n ta rio  A W estern
N orfolk A W estern ...........
P i t ts b u r g  A W este rn .......
R ich m o n d  A D a n v ille .. .

G eo rg ia  P a c if ic . ............
C har. Col. & A ug ...........
C o lum bia  A G re e n v .. .

B io  G ran d e  Soul h e rn ___
R io G ran d e  W este rn ____
Bt. Jo se p h  A Gd. 1 B land.. 
Bt. L ou is  A lt. A T. H a u te  
B t. L ouis S o u th w e s te rn .. 
B h en n an  S h reve . A S o . ..
T e x as  A P ac ific .................
T o ledo  A O hio ( e n t r a l . . .  
T oledo P e o r ia  A W est’n .. 
T oledo St. L . A K a D .O ity .

1894. 1893. Increase.

$ $ 8
560,256
120,291
140,617

711 ,409  
148,491 
164,7b0

33,417
59 ,126

3* ,100 
58,237 889

288 ,00C 298,001
150,991 191,947

66.842 8-L594
67,791 84.809

495,696 507,438
25,430 26,438

9 ,h30 12.251
205,854 232,086
113.400 149.100

16,189 20 ,3 0 s
22,473 29.645

106,391 124.687
4,556 7,511
1.298 2.163

20.766 22,511
46,593 52,312
31 ,322 38,5  27
30 ,554 34.259

6,121 8,547
1,093 851 242
1.334 2 .174

291,266 3 0 s ,635
57 ,566 73.896
39.923 37.871 2,052

6,076 4.942 1,134
3.235 3,322
6,048 6,605

182 242
6,939 8,207

54,184 65,341
368 ,935 456 .185

40,045 62,903
23,529 32,782

173,300 154.780 18,520
79,967 86,339

142,632 165,827
378,000 509 ,000

53.339 62.893
153,658 174,764

32.591 39,822
192,800 205.875

44 ,488 41,800 2,668
17,087 2o,267
20 ,774 16,184 4,590

6,240 9,062
30 ,400 33 ,000
14,400 27 ,360
26 ,820 33 ,420
80.148 99.419

7,286 4.348 2,438
113,059 141,404

24 ,849 41 ,194
16,329 19,152
20 ,056 30.361 ..............

151,153
28,200
24.143

4,683

12,000 
40,956 
21.752 
17,018 
1L.742 

1,003 
•2,321 

26,231 
35 ,700 

4,119 
7,172 

18,296 
2,955 

865 
1,745 
5 ,7 19 
7,205 
3,705 
2,426

790
17,369
16,330

587
557

60
1,268 

11 ,657 
87,25 « 
12.858 

9,253

6,372 
23,19 > 

131,‘>00 
9,55 > 

21,106 
7,231 

13,075

” 3,180

2,822 
2 ,60  i

12 ,900
6.600

19,271

28.345
16.345 

2,823
10,305

Total (71 ro a d s /____

W eek eu d ed  F e b ru a rv  3.

1891 1893 Increase. Decrea*

* $ $ *
5,520 .886 6 ,14* .464 72,649 6 98 .227

16. 132 17.376 944
2,766 2,246

45 .1 4 -
520

48„f'>2 3.154
5 ,-3 * 4 .8  5 i 181

71.634 96 .40  '• 2 4 ,768
19,558 22 .585 ----- t . 3,027
24.423 34.551 10,128

3. 133 3,365 32
9,697 12,74* 3,052

10.419 1 .460 1,041
23.133 29,016 5.883

5 ,755.621... 6 ,426.216 76 ,507 747,102
670 ,595

The following will furnish a comparison of the weekly re­
sults for a series of weeks past.

W EEK LY  GROSS EARNINGS.

Period a n d  n um ber o f  roads  
included.

1 st w eek  of N ov. v65 ro ad s) 7, 
2 d  w eek  o f N ov. (73 ro ad s) 7 
3d w eek  o f N ov. (7 1 roads) 7, 
4 th  week o f N>>v. (74 roads) 9, 
1 s t w eek  o f Dec. (69 ro ad s) 6. 
2d w eek  <>f Dec. (73 roads) 6 
3d w eek  of Dec. (66 ro ad s) 6, 
4 th  w eek  o f Dec. (71 ro ad s) 8

1 s t w eek  of J a n .  (70 roads) 5 
2d w eek  o f J a u .  (72 ro a  is) 5 
3d w eek o f J a u .  ( ^  ro ad s) 5 
4 th  w eek  o f J a n . (68 road-0 7 
1 s t w eek  o f Feb. (74 roads) 5 
2 d  w eek  o f Feb. (61 roads) 5,

1893.
$

,386,723 
,839.639 
668 .323  
,499,617 
,786,53 L 
,887 ,529  
,657 ,855  
,565,543
1894. 
469 ,160  
8 >9.388 
,833,37  L 
5 46,336 
,755,621 
,365,405

1892.
$

7 ,756 ,087  
8 ,002 ,5*4  
8,2  24,345 

10,5 3 C <70 
7,8  1*^753 
7 ,304 .281  
7 .541 ,399  

10 ,303 ,716  
189 3. 

6 .380 ,107  
6 ,4*5 .466  
6 ,362 ,076  
8 ,9 6 9 ,7 ; 7 
6 ,426 .216  
6 ,287 ,977

>--------Changes
A m o u n t.

$
dec.369 ,364  
dec. 162,95 > 
d ee.55  >.222 
d e l ,  »6 1,2*2 3 
d c l . 0 19.227 
dec. 916.752 
deo .833 ,544  
d e l , 733,173

P. ct. 
4-7 7 
2 03  
6*76

10- 07  
1 3 0 6  
11*75
11- 71 
16-87

d ec.910 .947
dec.676 ,078  
doe 528 ,705  

d c l .4 2 3 .3 3 l  
deo .6  7 .595 
dso . >22,572

14- 23 
10-42

8-31
15- 37  
10-44 
14-67

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all railroads* 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given once a month. Early returns are 
published from week to week, as soon as issued, but for the 
convenience of our readers all the roads making returns are 
brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark (̂ [) added after the name 
of a road indicates that the figures for that road for the period 
gi^en have not previously been published by us.

-Cross E a rn in g s .-

Roads.
A diro n d ack !!..........U. Dec.

J a n .  l to  Dec. 3 1 . . .  
A la b am a  M idland!] —

J u ly  1 to  Deo. 3 1 ___
A llegheny  V alley— Dec

J a n .  1 to  Deo. 3 1 ___
A rk a n sa s  M idland. 1TDec. 

J a n .  1 to  D ec. 3 1 . . . .
At. T. A 8. F e ........ b .  Dec

J a n .  1 to  Dec. 3 1 ..  
J u ly  1 to  Deo. 3 1 . . .  

8 t .  L. A S an  F r ..b .D e c  
J a n .  1 to  Dec. 31 . . .
J u ly  1 to  Dec. 3 1 ___

A ggregate  to ta l, b .. Deo.
J a n .  1 to  Deo. 3 1 ___
J u ly  1 to  Deo. 3 1 ___

A u stia  A  N orthw  —  Dec.
J a n .  i  to  Dee. 3 l ___

B altim o re  A O hio—
L ines  E. O. R . b .f f J a n .

J u ly  l  to  J a n .  3 1 . . . .  
L in es  W. O. R . . b  11 Jau .

J u ly  1 to  J a u . 3 1 ___
T o ta l 8ystem ..b ..11  J a n . 

J u ly  1 to  J a n .  31 . .  
d B . A  O. S o u tb w .b  .Nov. 
B ath  A H am m oudst]. D ec

J a n .  1 to  Dec. 3 1 ___
B irm . A A tla u tio . b.UDeo. 

J a n  1 to  Dec. 3 1 ..
J u ly  l  to  Deo. 3 1 ___

B rooklyn  E leva ted tf. Deo.
J a n .  1 to  Dec. 3 1 ___
J u ly  1 to  Deo. 3 1 . . .  

Buff. R. A P i t t s . . . b  .D ec
J a n .  1 to  Deo. 3 1___
J u ly  1 to  Dec. 3 1 ___

B url. C ed.R . A N o .a ..D ec
J a u .  1 to  D ec. 3 1 ___

Cam. A A tl. A 3 rs ; *!TDeo.
J a u .  1 to  D ec. 3 1 ___

C an ad ian  P a c if ic .a ..  Dec 
J a u .  1 to  Deo. 3 1 ... ..  

C a ro lin a  M idland..!] D ec.
J a n .  1 to  Deo. 3 1 ___
J u ly  1 to  Dec. 3 1 . . . .

1893-4.

i. 17 ,957 
. 177 ,640

189v-3.
$

14,629
169 ,300

1893-4.
$
6 ,832

48 ,876

1892-3.
$
7 ,8 5 9

42 .497

. 277 ,490 252 ,631 38 ,365 d ef.4 4 ,6 2 7 -
171 ,747  

. 2 ,436 .816
224 ,813

2 ,636 .696
55 ,0 1 4

877 ,027
5 8 .5 5 5

1 .033 .694
11,147
87 ,362

10 ,056
9 9 ,627

7 ,4 8 2
38 ,482

6 ,4 5 6
4 3 ,5 6 4

:. 3 ,06 0 ,8 6 0  3 ,3 9 6 .2 3 4  7 80 ,169  963 ,6 6 7  
.39 ,0 1 1 .1 8 8  39 ,815 ,196  12 .094 ,179  12 ,236 .297  
.19 ,5 2 2 ,5 0 5  21 ,827 ,866  6 6 37 ,117  7 ,2 5 3 ,8 1 5
. 626 ,083  
. 8 ,565 ,9*8  
. 4 ,240 ,062

772 ,065  
9 ,0*5 ,862  
5 ,091 ,264

131 ,646
2 .801 ,944
1 ,457 ,853

2 49 ,171
3 ,3 4 6 ,5 5 7
2 ,0 1 0 ,7 0 0

. 3 ,636 ,913  4 ,168 ,299  911 .815  
.4 7 ,5 7 7 ,1 4 6  4 8 .831 .353  14 ,893 ,123  
.23 ,7 6 2 ,5 6 7  26 ,9 1 9 ,1 3 0  8 .095 ,000

1 ,21 2 ,8 3 8
1 5 .582 ,854

9 .2 6 4 ,5 1 5
20,682 

. 258 ,869
27 ,435

3 05 .417
8,049  

1 0 /,3 6 5
11,351

131 ,712

. 1 ,231 ,101  1 ,375 ,520  

.1 0 ,6 6 1 ,7 0 3  11 ,811 ,386
301 ,406  

3 ,78  7,925
265 ,111

3 ,6 2 6 ,7 5 0
. 33 0 .3 5 6  
. 3 ,720 ,205

464,555
3 ,823 ,786

d e f .9 .116 
1 ,062 ,657

2 ,130
69 8 ,3 2 0

. 1 ,561 ,457  1 ,840 ,075  

.14 ,381 ,903  15 ,635 .172
2 92 ,290

4 ,850 ,582
2 67 ,241

4 ,3 2 5 ,0 7 0
518 ,000 538 ,000 1 82 ,000 1 7 2 ,0 0 0

2,593
35 ,560

3 ,085
3 4 ,603

1 ,0 9 4
19 ,607

1 ,1 5 9
17 ,372

1,691
28 ,204
11 ,034

3,343
41 ,203
20 ,652

134
1,314
1,550

787
6 ,873
4,472

. 147,877 

. 1 ,839 ,230  
843 ,532

1 75 ,040
1 ,902 ,753

9 51 ,432

51 ,626
742 ,999
3 09 ,032

75 ,226
825 .308
4 0 6 ,7 7 6

i. 255 ,097  
. 3 ,39  L157 
. 1 ,736 ,936

25 1 ,5 6 3  
b .2 04 ,266  
1 ,698 ,242

72 ,030
1 ,036 ,715

5 32 ,550

42 ,842
9 22 ,853
4 92 .887

. 3 75 ,016  
. 4 ,224 .755

413 ,355
4 ,354 ,789

101 .797
1 ,272 ,897

1 0 3 ,7 1 9
1 ,1 6 1 ,6 4 8

39 ,802
8 43 ,324

4 0 ,033
8 07 ,924

2,301
186 .688

d e f.1 2 ,5 1 8
1 37 ,553

. 1 ,633 ,884  1 ,894 .128  
20 ,962 ,317  21 ,499 ,352

580 ,897
7.74L.4L6

8 2 0 ,7 8 6
8 ,4 2 0 ,3 4 8

4 ,991  
60 ,860  
37 ,350

5,245
63 ,5 7 4
37 ,712

1.3> 0
14,351
15 ,124

864
9,197

10 ,278
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16.601
134.505

16.055
135 ,436

97 0 1,325

12.791 12,951 d ef.2 .259 725
2.373

57 .018
3.643  

5  4,629
def*97
7 ,0 2 0

def.704
7,321

8,015
91 ,737
43,633

6.390
79 ,336
-40,7-40

879
24 ,025
12,061

855
20 ,089
13,01*4

718 ,449 339 ,063 217 ,452 2 80 ,090
9 .865 ,459
4 .918.519

l t l ' , 3 0

9 ,959 ,203
5 ,393 ,313

2 01 ,891
2 .203 .972
3 .541 .276

3 ,0 9 2 ,5 9 0
1,705 ,099

<52,832
11-,'*70

1 .181.915

2 .3 2 3 ,6 7 4
1,816 ,751

101,041
807 ,933

1.323 564

Gross E a rn in g s .---- . ------ Yel E a r n in g s___ >
1391-4. 1892-3. 1893-4. 1SU2-3.

O e n f .a fS .  J e r s e y .a .N o v .  1 ,171 .569  1 .109 ,783  479 .393  413 ,622
J a n .  1 to  S ot.  3 0 ... .1 3 .3 9 2 ,6 7 3  13.01.3,565 5 ,391 .903  5 .3S 4 .863

C en tra l Puclfle. . b  . S o v . 1 .146 .143  1 ,159 .000  45 2 .1 4 5  419 ,497
J a n .  1 to Sov . 3 0 . . . .1 3 .3  10.410 13 ,593 .710  5 ,4 3 2 .7 7 4  5 ,440 .722

C har. Gin. *  C h ic .. . .S o v .
J a n  1 to  S o t . 3 0 ___

C har, S u rat. A N or. IT. Dee.
C h a ts  a q u a  h a k e . . .  ft D eo.

J a n .  1 to  D ec. 3 t  —
Che raw  A D a r i .,  bfl .Dec.

J a n .  I to  Deo- 3 1 — '
J u ly  1 to  Deo. 31 —

C h esap eak e  A Ohio i Deo.
J a n .  1 to  Deo. 3 1 ___
J u ly  1 to  Deo. 31. . . .

O hio.B ur. & N o rth . bD ee.
■Tan. 1 to  D ec 3 1 ___ 2 .361,155

Chlo. B urL  A Q u in .b  D ec. 2 .89  5,231
J a n .  1 to  Dec. 3 1 . . .  38 .356 ,4*3  40 .112.402 

eC h lc .M .A 8 t .P a u l .a D e c .  2,5.34.175 3 ,2*1 ,618  
J a n .  1 to  Deo. 3 1 . . . .3 3 ,8 6  '.0 2 2 3 5 .0 6 0 .2 0 9
J u ly  1 to  D ec. 3 1 -----17 ,649 ,656  19 ,533,065

Oh. J  a  u. R A D .S S tY  ds. 3e p. 219 .659  2 50 ,394
Chlo. * W . M ich........D ec. 129.524 173.116

J a n .  I to  Dec: 3 1 . . . .  1 ,892 .710  2 .032 .510  
O ta .J a c k .*  Mack.* b .U es.

J a n .  I to  D ec. 3 1 ___
J u ly  l  to  Deo. 3 1___

Cln. S .O .A T e x .P .l ia S o v ,
J an . I  to  Sov.
J u ly  1 to  S ov . 3 0 ___

Ala. i3 t.8 o u th 'o .m .3 e p t.
J a n ,  I to  9«pt. 3 0 ----
J u ly  1 to  S ep t. 3 0 . . . .

S  o .  3c N o 'e a s t.—a S o v .
J a u .  1 to  S o v . 3 0 . . , ,
J u ly  1 to  S o v . 3 0 ----

A lao’a  A V Ie k ,. . . .« S o v .
J a n .  1 to  S ov . 3 0 ___
J u tv  1 to  S o r .  3 0 . . . .

Y lek t.sh .J t P m . a . Sov .
J a n .  1 to  S o v . 8 0 ___
J u lv  1 to  S o v . 3 0 . . .

C ln. Port*. A V lr.b *  .D eo.
J a n . 1 to  D ee 31— ,
J u ly  1 to  Deo. 3 1 . .  .

C lev. A kron 3c C ol.lt . Sov.
OU>v.Ctn.C.ASt- L i ..  Dec.

J a n .  1 to  D ec, J t . . . .  1 3 ,789 ,863  14 .894.074

52 .334  
666 ,989  
326 .329  
33 3 .0 0 0  

3.6  1 2,937 
1 .623.972 

121.214 
1 ,251,959 

3 7  1.997 
161.1*00 

1 ,293.743 
5 96 ,940  

7  4.000 
3 26 .573  
258.615 

71 ,000  
4 *4.431 
2  47.914 

20 .710  
266 .284  
137.442 
77 ,174  

1 ,110.076

J  uly 1 to  Dec. 31 
P e o ria  3c K aa t'n a*  D ee. 

J a n .  1 to  Dec. 3 4 . . . .
Ju ly  l  to  D ec. 3 1 ----

C ol. II. V. A T o l . . . .b O o t .  
J a u .  1 to  O ct. 3 t  . . .

C rystal* !....................... D .o .
J a n .  1 to  Dec. 3 t _ . . .

C u r re n t  R i v e r ......... Dec
J a u .  1 to  Deo. 3 1 . . . .  
J u ly  1 to  Dee. 31 —  

D en. Jr K. G ranC e.b . Dee.
J a n .  1 to  Dec. 3 1 ___
J u ly  1 to  D ec. 31 . . .

Dm  Mo. S o . AW  ....... ( J o t
J a n .  1 to  O c t 3 1 . . . .  

D ot.B ay  C ity AAl b  .Sep t.
J a n .  1 to  S ep t. 3 0 . . . .  

D et. lam*. A S o y .a  Dec.
J a n  V to  Deo. 3 1 . . . .  

Xl<dn J o lie t  A B a . ..D ec. 
J a n .  1 to  D ec. 31 . . .  
Ju ly  1 to  Deo. 3 4 . . . .

C u rek a  H prtoK *___Nov
J a n .  4 to  S o v . 3 0 —  

B ran * . A T e rre  IF .hSepL  
J a ly  l  to  tinpt- 3 0  . . .  

H in t  A  P o re  M ar a . . Sov .
J a n .  I to  S o v . 3 0 ___

F t .W orth  A Rio O r  5 Dee.
J a u .  1 to  Dee 31 . . .  

O a -o .l-ii A A tt.U a*  Dee 
J a n .  1 to  D ee, 8 1 . . . .

0 e o rir ta  ........ . a  J a n
J u ly  1 to  J a n .  3 1 . . . .  

e * .9 o u th 'n  A P la .b  Deo 
J a n .  4 to  Dec, 3 1 . . .  
J u ly  1 to  Dec. 31 

O ra n d  R ap . A (nd .T  Dee 
J a n .  1 to  D ee  3 1 , . . .  

» r* n 4  T r -k o f  C a n - .S o r .  
J a n .  4 to  S o v . 3 0 , . . .  
J u ly  1 to  S o r .  80  . . .  

Chic, A Or*d T r . . . .S o v .
J a n .  1 to  S ov . 3 0 ......
J u ly  1 to  S o v  30  . . .  

D et Or. H. A M i' S ov .
J a n .  I  to  S ov , 3 0 ___
J u ly  l  lo  S o v . 30  . . .  

Q t l l  A ' 'h io ak "  h r  fan  
U 004. Tun A W ito ld  Dec.

J a n .  1 t*> D e e  3 4 . . .  
H nu*t. K. A  W .Tex 6 Doc 

J u ly  1 to  Dec. 3 1 . . .
llU a o la  C en tra l, a  Dec

J an . 1 to  D eo 3 1 ___
J u ly  1 to  D o e  31 ..  

C e n t ra l .......... b D e e
J;*n. 1 »e D o e  3 1 . . .

7 .116 ,730  
121.621 

1 .710.0 9 
*90 .179  
321 ,117  

2 .794 ,4  Jt 
2.006  

15,9 44 
10,458  

159.387  
7 0 ,156  

575 ,130  
7 ,731,- n o  
3 ,423 ,175  

3 7 .918  
3 43.753 

20 .574  
324 ,918  

86 .747  
1,205,093

60 .717
714 ,413
394 ,678
3 46 ,754

3 .8 5 6 .9 5 3
1 .906.256

151 .273  
1.295.799

439 .219
134,789

1,185.557
581 .906

58,591
.646,315
257 .273  

01 .56*
5**2.336 
244 .863  

22.0H 
2 *0.411 
118.294 

81.6*19 
1 ,300.209
4 .934 .07  4 
7 ,9 1 6 ,(2 0

163.075
1.771.2*8

9 26 .933
3 16 .410

2 .778 .8  47 
1.871

15 ,980
17,018

203 .218
110.385
8033129

9,221 .738
5 ,098 .212

41.540
349 ,724

32.79*
272 .254
112,005

1 ,265.573

13 .854 .283  14 2 >3. to o  
849 .411  1 .3 3 0 ,4*-9 

l l .4 2 a .3 8 '*  11 .126,132 
6 ,572 ,855  7.17 4,758 

130  032 
41 .331  

393 .567  
7 .356  

101.767
44 .146

106 .000
912 .701
433 .000  
3 2 .780

230 ,832
90 ,760
41 .0 0 0  

224.9.48
124 .000
23 .0 0 0  

111.563
6 0 .0 0 0
31 .000  

1*3.132
66.000

2 .0 2 2
39.401 
20 .456  
22 .872  

279 .038  
3.3*10 J» 89 
1 ,773,510 

13 .966 
193,444 
135,400 
161 .795  

1 .221,313  
719  

6 .637  
3 ,087  

39 .490  
17.608  

237 ,006  
3 .139 .743  
1 .364.523  

15.210  
116.291  

7.261  
147.585  

18 .569  
234 .306

1 6 9 ,1 -4
32.609 

527.155
16.997 

187.807 
119.746 
108.655 
861.581 
411 .617

25 ,289
236 .593

61 .023
23 .000  

193. *78
92 .000
n.ooo
5 9 .838
29 .000
23 .009  
77 ,524
51 .000  

1.715
46 .158
32 .09  J 
21 ,034

3 *8.088 
3 .911.984 
2 .1 1".793 

29 .033 
4 4 7 . t l l  
208 .213  
15 *,324 

1,283.982 
168 

5 .979  
6.399 

8 3 .8  (0 
49 .613  

3 75 .523  
3 .9 6 5 .4 9 4  
2.257 .243  

15.243  
133 .013

12.997 
85 .600
23 .609 

341.501
108.703
981 .533
5 26 .459

80.573
855,1*16
* 5 7 ,9 5 0

38 ,304
2 79 ,847
181,537

24 ,320  
253 .516  
144,077

6,048
7 3 ,652

5 ,)5 6
73 ,3 9 0

3.768
39 ,832

3.388
3 7 .462

14 0 ,0 0 0
387 ,719

118,797
376 ,177

90 ,0 0 0  
23 7 ,4 6 9

69 ,703
2 13 ,619

189.104
2 J 2 S .9 0 6

2 35 ,013  
2 ,631 .9  >4

38 .769
8 33 ,931

7 4 ,948
778 .484

34,414
373 .039

3 5 .9 2 0
387 .693

11.163
120 ,115

13.902
130.454

691
9 .3 9 2

1.133
14,144

438
5 ,834

623
8.409

120,232  
8 73,45 4

133,439  
946 ,9  75

43 ,416
383.531

27,148
306 ,7 8 0

87.976
82-2.916
408 ,222

79.304  
7651,109 
402 ,629

30 .042
153,113

91 ,236

21 .753  
203 ,2  >8 
118,142

18»,427  
. 2 .807 .433

285 ,696
3 ,253 .112

20,399
534,711

81,170
952 .4*8

1.779,408 1 ,740,783  
.1822)0,513 17 .331,413  
. 9 ,0 9 2 ,0 4 6  8 ,782,947

477 ,020
5 ,240 ,468
•2,712,296

46 0 ,7 5 0
4 .983 .957
2 ,191.491

299 ,037  
3.9 J - .  033  

. 2 ,197 .401

303 ,988  
3 .42  ),584  
1 ,503,303

33 ,185
893 ,638
651 ,73?

54 ,049
7 33 .327
2 83 ,039

8 4 .6 )8
. 1 .032 .896  

500.515

99 .92  4 
1 ,119,419  

55 0 ,3 1 4

10.401
166.104
94J55I*

23 ,963
262 ,955  
150,5 45

3.515 3,353 det-859 671
2,393

36 .2 3 5
3,323

35,601
61

8.583
1,046

11,736
59 ,955

232 ,403
51 .399  

2 19 ,49  4
31,035

112 ,993
21,031
71 ,758

. 1 ,730,319 1 ,903,713  

.22 ,0 4 0 ,9 7 0  19 ,310,509  

.12 ,140 .139  10 ,194 .361

545 ,035
7 .207 ,776
4 ,259 ,642

6 36 ,430
4 .978,221
2 .863 .124

. 38 ,470  
424 ,540  
222 ,722

40,763
509,92.)
295 .039

10,746  
97 ,995  
53.2  28

21,331
151,47?

97,295
181.389

t .9 /224 )1  
. 1 ,011.846

193 ,34 )
1 .921 ,395  
1,0*7, *93

70 ,515
659.441
3 3 2 ,0 )2

55 ,986  
51'*,6 36 
313 .287

- Gross E ir n in g s .-  
1893-4. 1892-3..

-E e l  E a r n in g s .—  
1893-4. 1892-3.

R o a d t.
Iro n  R a i lw a y ___b tf .D e c .

J a n .  1 to  Dec. 3 1 ----
J u ly  1 to  Deo. 3 1___

$
4,566

4 1 .4 7 7
18 .990

S
4,075

37 ,515
20 ,873

$
209 

4 ,136  
1,2 JO

$
def.468

8 6 8
49 7

Jac k . Tara. & K . V .liD ec. 
A pr. 8 to  Deo. 3 1 .1 ..

87 .926
468 ,491

105.S07
530 ,030

40 .358
112,746

52 ,693
1 87 ,827

K anaw ha  A Mich.b*! D ec.
J a n .  1 to  Deo 3 1 ___
J u lv  1 to  Deo 31 -----

30 .972
364 .588
191.U29

30 .883 
376 ,662  
191.211

9,896
114 ,364

64 ,320

1 1.726
125 ,951

85 ,828
Kan.C. Clin. & ^ p r . .  Dec. 

J a n .  1 to  De c. 31 . . .  
J a ly  1 to  Dec. 31  —

30,241 
348 ,495  
170,90S

29 .351
330 .352
173 ,971

13 ,523
138 .091

70 ,807

12.216
1 05 .403

55,9.16
K an. C. F t .  S.A M. .a .D ec .

J a u .  1 to  Dee. 3 1 ----
J u ly  1 t*> Dec 3 1 . . . .

132,657 
4 .730 , >17 
2 .294 .752

502 ,388
5 ,085 .089
2 ,67 5 ,0 8 6

1 62 ,343
1,191 ,077

662 ,303

178 ,314
1,296 .653

7 79 ,443
•Can. C. M em. A B .n ..  Dec.

J a n .  1 to  Deo. 3 1 ___
J u ly  1 to  Dec. 3 1___

119.731 
1 ,125 ,852  

578 ,569

125,457
1 ,146,507

621.665

4 0  913 
194.vu)6 
122 ,979

4 1 .540
164 .953
109,8*28

K 40lcuk & W est'll b £  Deo. 
J a n .  1 to  Deo. 3 1 ___

2 8 ,411
386 ,615

37 ,431
407 ,154

7,182
123 .247

13 .262
135 ,376

L. E rieA lL  A 8o..»1TOeo- 
J a n .  1 to  Deo. 3 1 ___

5,019
77.79*2

7,927
83 ,658

591
13 .368

2,389
20 ,766

l . E rie  Jr W est'n .b .*! Deo. 
J a n .  1 to  D ec. 3L . . .

2 76 ,240
3 ,512 .621

3 16 .170
3 ,553 .433

124.828
1,463 ,878

1 58 .194
1 ,620 .359

L ouisv. E r .  A S t.L .a .S e p t, 
J u ly  1 to  S ep t. 3 u ___

139,000
4 02 ,734

171,587
448 ,322

62 ,376
156 ,611

6.3,411
1^0 ,131

Louisv. A N a sh v ,b „D e o . 1 ,674 ,850  2 ,030 ,897  
J a n .  1 to  Deo. 3 1 ... .2 0 .4 7 4 ,6 1 2  21 ,8 5 9 ,4 7 7  
J u ly  1 to  Deo. 3 1 . . . ,  9 ,755 ,924  11 ,684.929

6 94 ,930
7 ,3 8 4 ,2 4 8
3 ,874 ,577

900 .584  
7 ,942 , 454 
4 .511,322

Louiav. N. A. A C .a ..D eo . 
J a n .  1 to  Dee. 3 1 . . . .  
J u ly  1 to  Dee, S i ___

228 ,930
3,469 ,553
1,854,725

267 ,989  
3 ,300 ,103  
1 ,SOI,663

47 ,719
1 ,140 ,690

6 52 ,122

69 ,667
1 ,051 .117

572 ,056
Louiav.S t. fa.& T ex  If— 

J a n .  1 to  Deo. 3 1 . . . . 525 .456 0 44,583 164,709 240 ,378
M acon A B irm in ?— Deo. 5.864 5,892 1,427 1,628

J a n .  I  to  Dec. 3 1 . . . .  68 .526
J u ly  1 to  Deo 31 . . .  34 .796

M a o la llq u e t................ Deo. 2,107
J a n .  1 to  D m . 3 1 . . . .  7 4 ,420

M exican C o n t r a . . . .D oc . 71.3,915 
J a u .  1 U> Doe. 31 . . .  7 .981 .769  

M et. In te ra  ction»1 ..0ao . 211 .761
J a n .  I  to  Deo. 31 . . .  3 .0 5 J .9 3 4  

M exican N a tio n a l . .S o v .  333 .630  
J a n . 1 to  S o v . 3 ;* ... .  3 .86 9 .4 9 9  

M exican Northern**: D ee 6 3.120 
8 u :n .  J S S  L ia l*  a .-D ie  1 3 2 , '5 2  

J a n .  1 to  Doc. u  —  1.745.2 >1 
J u lv  1 to  Dec 3 . . .  9 31 .557

M laa.St. P .A S .8 .M .?D ee . 213 .364  
J a n .  I to  D ie . 31 . . .  3 .3 2 J .8 J I  

S a sh -C h .A S t.1 . b. J a u .  411,775 
J u ly  1 to  J a n .  31 . . .  2 ,631 .891  

S e y a d a C e n tra l  . . . ? D e o .  2 .344
J a u .  1 to  D e e  3 4 ___ 33 .397

S e « rO rl.A » o a th ..« t! .O re , 13,301 
J a n . 1 to  Dec. 3 1 . . . .  136 .169
J u ly  1 to  Deo 3 1 . . . .  72 ,809

S .Y .L . K. A W e .fa .r D o e .  2 .137.267
J a n .  1 to  Deo. 3 1 ___21 ,413 ,01  > * 0 ,942 ,925
O et. 1 to  Deo. 34 . . .  7 .305 ,757  7 .981 ,373  

N .Y . A N o rth e rn  . ..N o v . 12 .625
J a n .  4 to  S o r ,  3 1  . 513.1)08

S . 3 '.O u t. A W ee4 .a  Dee. 233 .920
J a n .  I  to  Dee. 3 1 . . . .  3 .901 .140  
jB ty  1 40 Deo. 31 2 ,035 ,159

» .  Y. Sue. A W e a t.b .D a e  139,757 
J a n .  I  to  Doe. 3 t . . . .  1 .782 .903  

N orfolk A  S o u th e rn  .D ie ,  36 ,799 
J a n .  I  to  D ee. 31 . . .  4 35 .392

N orfolk A W eM erua.O  ie. 731 .011  
J a u .  1 to  D jo. 31 ...1 0 .0 3 2 ,6 1 8  

N o rth e rn  C entra l.b*i Doe. 531 ,213  
J a n .  1 to  Deo. 31 . . .  6 ,9 3 1 .3 0 6  

• e o n e c  A W e i te r n a t  J a n .  2 .9 19
O hio R iv e r ...........b  Dae. 50 .134

J a u .  1 to  Dee. 31 . . .  7 93 .282
O regon  Im p. Co. a . .. 0  *0. 233 .977

J a n .  1 to  Deo. 3 1 . . . .  3 .377 ,743

7 3 .633  12 ,591  4 ,006
3 6 ,031  8 .003  6 .611

4,354  1 .615  2.089
8 5 .7 3 0  2 8 ,832  29 .705

750 .638  2 61 .070  30  4.364
7 .96 3 ,2 5 4  2 ,315 .133  2 ,961 .467  

2 13 .210  121 .134  26 .353
2 .0 3 5 .7 2 6  74 9 .5 4 0  766 .315

433.381 f  138,3 ’3 C H 9 .S 23
1.240 .017  C l,47.*, 12:1 f l . 499,018

32 .6 3 5  ...............
44 ,105  73 .184

6 * 7 ,7 3 ' 77.1.127
3 95 .227  < 1 1 3 0 0

22 ,913  1 21 .542
859 .733  1 ,241 .946  
163.725 161,319

1,156 ,622  1 ,224 ,3*7  
33 0  d ef.39  

7 .5  33 3 . 4 45
6 .944  5 .701

10.176 8 ,8  !9
9 .331  2 .726

*395. <78 *816.138
‘9 ,477 .696  *9 .916,4*3  
2 .266 .21  > -2 .722 ,913  

2 .458  2 ,5 7 2
56 .9 3 3  88 .904
53 2 12 58 .707

1,013 .2*6  8*11,167
6 41 .918  521 .718

59 .3*9  45 .431
79 7 .6 3 1  7 8 4 .5  42

15,647 11.116
156,19  1 1.53. <12
197 ,811  2 21 .192

2 ,8 1 2 .1 5  7 2 ,9 .1 .4  1} 
167,2*1 173.945

2 ,118 ,650  2 .0 7 8 .9 2 0
641 ..............

13,711  
311 .721

179.191 
2 .0 2 2 ,0 8  2 
l , l i t , 790 

332 .213  
3 .314 .450  

112.482 
3 .407 .836  

2 .994  
42 .582 
29 ,629 

151,101 
79 .791 

2 ,539 .137

45 .810  
522 ,393  
239 .717  

3 .473 .760  
1.882,193  

119.5 49 
1,713 .912  

31 ,544  
423 .13  4 
904,011  

9 ,9 5 2 3 3 2  
638 ,818  

7 .1 9 1 ,2 9 0

P en n , ie a .4  P . A K.l .D  e. 5 .392 ,815

74 ,936  
7 93 ,136  
301 .615  

3 ,892 ,033  
3,93 4,923

21 .311  
72 3  328

1,715,155

31 ,83*
3 41 .245

4 4 .6 U
761 .437

1 .5 1 9 .6 7 *
J a u .  I to  De 31 ..  .86 .373 .231  6 9 ,841 .342  19 .379 ,207  29 .023 .4  )4

Linea v i a l  P. A K J 0  j*
J a u .  1 to  D ee. 31___

Dee. 707 .392  
Deo. 1 ,227.187

D ie . 21 ' . ' l l  
Dee. 3 49.732

P eo ria  Dee. A K » ..*3»p4 .
J u ly  l  to  d e p t. 30  . . .  

P e t e r i b u r * . . . . — 1 . D o.
J a n .  1 to  Deo. 3 1 ___
J u ly  1 to  Dec 31  . . .  

P h lla -le lp h U A  B rle D a o .
J a u .  I  to  Deo. 3 1 . . . .  3 ,1 0 4 ,9 8 )  

Phi la . A R ea d m e  . . .D e o . 1 .732,312

7 0 ,000 7 9 .061 3 7 .8 2 ) 3 S .2 6 )
2 )1 ,0 1 9 2 )6 .3 9 8 101.0  >.) IO J.871

36,311 4 3 .1 6 ) 1 1 .1 7 ) 2 1.23)
532,615 330 .443 1 8 ) . t i l l 228 .*  >1
338.777 248 ,770 85 ,0 8 9 111,001

3 )3 ,8 6 7 403.739 43 .10  * 0 > 173
5,2 56,551 
1.9 18,387

1,514,997
730,227

1,5 45.6 *3 
871 .814

J a n .  1 to  Dec 31 ...2 2 ,4 6 2 .9 9 1  23 .073 .093  9 ,2 2 7 .5 1 5  1 9 .531 ,8 J i  .
C oal A Iro n  Co........Deo. 2 .27 0 .3 1 0 1,735.3  45 117 ,4*2  d e f . l  .2  >7 j
T o ta l b o th  Co’, . . 2 . Deo. 4.031.122 3 ,07 3 ,7 1 2 837 ,679 864 .510

l
P itta . C. C. A St. t a f  J a n Deo. 97 .314 Ino. 21 .706
P i t t a  M ar A C blo  .. *! D -c. 

J a n .  1 to  Doc. 3 1 ___
2,851

34 ,325
3 .577

*0 .577
8 ) 7

2.075
1.079
« .8 3 0 1

P itta . Young*- A A ,.1 iJao . 5 3 .8 )3 70 .550 10.411 15 ,4*9 1
P o r t  R o y al A A a * .—V 

A pr. 28  to  Dec. 3 i . . . 179.742 26 .008 ........ 01
#q u ia .  Om .A  K. C. b*- J a u . 13 .049 19.443 5,123 4,015

R ichm ond A D , a v . . Ho t . 
J u ly  1 u> Ho t . 3 0 ___

787,762
3 .620 .010

842 .919
4,042 ,045

294,331
931.3>4

211 ,11  > ’ 
1 ,1 1 7 ,1 1 ) :*

G eo rg ia  Pac ino . ..N o v . 
J u ly  1 to  S o v .  3 0 ___

205 ,765
831 .138

197.127
837 ,518

0 9 .2 4 )
1 9 0 ,1 1 )

12,793
111 ,100

C har. OoL A v n r  .H o t . 
J u ly  1 to S o v . 3 )  . . .

63 .0  U  
272 ,139

61 ,428 
290.5  3 )

25 ,508 
61 .831

2 '.9 7 4
9 % * ) l

Col. A  G reen v ille  . S ov . 
J u ly  1 to  S oy . 3 ) . . .

57.781
2 1 1 ,1 'J i

6  1,114 
2 )9 ,2 1 3

2 7 ,4 1 0 .
7 1 ,6 )1

27 .115
70 ,195

Blob. A Peterutvirc? .Dao. 
J a n .  1 u* D« ’ M —  
J u ly  4 to  Deo. J l

23,091 
n t i / n i  
t  >0. 1 l

27 ,561
35 1,2 19 
17

3,H=t l 
74 ,909  
2 7 .U 3

8 .477
1 11 .218

57 ,717
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Hoads.
R ic h . F red . & P o t ......Dec.

J a n .  1 to  Deo. 3 1 . . . .
R ich .N lo .Irv .&  Bly... O ct.
R io  G ran d e  S outhbIL  Dec. 

J a n .  1 to  Deo. 3 1 -----
R io  G ra n d e  W est. b ..D ec.

J a n .  1 to  D ee. 3 1 . . .
Bag. V alley  *  St. L  .D eo 

J a n .  1 to  Dee. 3 1 . . . .  
S t .L .  A . & T .H .b . . .N o v .

J a n .  1 to  Nov. 3 0 —  
S t. L ou is  S ou thw 'n ..N 'ov  

J u ly  J to  S o t . 30  . .  
S t. P a u l  & D u l. . .b .-D e c  

J a n .  1 to  Dec. 3 1 . . .  
J u ly  1 to  Dec. 3 1 . . .  

S a n  A n t.A  A ran  P. .D ec .
J a n .  1 to  Dec. !

B an F r .& N .P a c .a .  .*! J a n .
J u ly  1 to  J a n .  3 1 -----

S av . A inor. & M ont... Deo. 
J a n .  1 to  Deo. 3 1 —

-----Gross E a rn in q s .----- .
1893-4. 1892-3.

* $

------S e t E a rn in g s .------.
1893-4. 1892-3.

$  $
56 ,282

732 .150
5,311

29,131
466 ,736

65.491
757 ,144

28,875
242 .069

1,005
14 ,847

207 ,922

33.447
297.735

63,991
698 ,908

34,516
357 ,030

158,227
2 ,253.973
1 ,142,961

195 .379  
2 ,593, H i  
1 ,385,451

51 ,743
826 .156
459 ,197

65,723
912,082
526,156

8,335 
. 125,729

9,191
123,762

2,249
33 ,474

3,754
36,533

0.791
92 ,554

9,297
94 ,063

2 ,036
27 ,517

2.525
24,273

119,093
1 ,423,482

141 ,047
1,389 ,043

46 ,735
604,253

57.482
603.199

555.632
2 ,112,207

483 ,181
2 ,160 ,786

1S6.772
448 .063

137,51*
445 ,330

93 .872  
1,713,759 

. 886 ,309

186 ,292
2 ,130 ,710
1,277 ,824

17 ,196
458 ,205
303,171

80.151
781,123
527,444

167,859
1 ,881,551

170 .834  
1,6  9 ,443

29,961
372,241

43,444
185,676

44.001
487 .430

62 ,334
554 ,129

1,354
161 ,282

15,025
213,344

42.513
492 .500

53 ,684
536 .697

443
50 ,964

4,649
143,481

362 ,213
S,0u0,959

331 .466
3 ,025 ,989

1 89 ,830
1 ,097 ,282

167,722 
1 ,040.2..7

5 ,034
68 ,397

11,969
103,526

1,943
25 ,711

5,813
47,348

22 ,184
213,226

21 .657
182 ,207

6,192
37 ,619

6,972
29,767

109,412
1 ,294,501

220 ,468

114 ,745
1 ,320 ,044

2 37 ,417

27 ,506
287 ,339

25 ,326

34,886
377.513

66,222

312 ,039
4 ,192,755

334 ,785
4 ,55 6 ,4 2 4

26 ,507
985 ,453

84.814
1,094,084

89 ,420
1 ,106,143

113 ,864
1 ,097 ,970

43.938
529 ,710

63,332
549,073

721 ,549
5 ,784 ,860

750 ,324
5,741 .322

2 79 ,539
1 ,306 ,160

295,718
1 ,372,386

24 ,782
266,433

25 ,135
257 ,417

13 ,410 
1 0 ',8 6 5

12,361
88,015

139,336
1,759,301

153,489
1,690 ,226

57 ,514  
78  4,938

72 .029
724 .960

1 ,314 ,106  1 ,447,423 
13 ,301 ,994  13 ,498,070

439 ,755
3 ,772 ,870

534.307 
3 ,34  i,792

2 ,363 ,702  2 ,638 ,000  807 ,555  753 ,141  
31,7-47,354 35 ,473 .815  13 ,700 .434  13 ,837,894

3 ,682 ,808  4 .0 8 5 ,7 3 3  1 ,247 ,310  1,287,758 
48 ,049 ,548  48 ,972 ,195  17 ,473 ,304  17,683,996

S30.579
9 ,940 .940

875 ,614
9 .4 1 6 ,7 9 7

370,683
4 ,345 ,148

346,751
4 ,050,o54

191,763
1,875 ,446

189,590
1,829 ,002

72,858
635,127

57 ,937
528,646

80 ,459
870,278

88 ,030
925 ,915

30,061
327,692

41,372
442,986

63 ,682
1,024 ,882

568 ,756

65 ,654
1 ,057 ,048

597,905

14 ,357 
33  ',6 2 8  
226 ,276

12,265 
354,219 
231.6  i3

1,615 
47 ,*  2 2 
32 ,782

1,817
59 ,100
4 4 ,907

def. 261 
13,80> 
17,684

def. 93 
26.30U 
27,915

74 ,436 101,131 15,493 10,621
65 ,833 82 .089 12 ,251 7 ,10  )

140 ,369 184 .510 27 ,719  
71 ,600  

811 ,200  
def. 531 
11 ,661

17,721

5,670
57 ,602

5,427
51 ,347

2,544
16,6d7

74 ,766 89 ,697 19 ,747 11,681
132,0  i l  

1 ,945 ,930  
978 .670

181 ,792
2,000 ,614
1 ,128,071

3 3 .3 6 )
639 ,786
351 ,519

71,087
694.789
408,133

80,391
975 ,492
514 ,424

90 ,383
996 ,252
524 ,566

12 ,534
223,783
122,223

21 ,982
259.962
143,664

28,495
433 ,604
253,157

29 ,492 
424,27  7 
253 ,023

7,942
148 ,061
102 ,420

8,674
134 ,425

94 ,917

335 ,048
5,861 ,635

574 ,772
7 ,201 ,200

133 ,245
2 ,299 ,489

213 ,700
2,902,549

312 ,176
3 ,863 ,114

396 ,422
4 ,831 ,793

57 ,258
1 ,021 ,750

108 ,888
1 ,511 ,072

3 )7 ,0 2 8
5 ,093 ,332

506 ,214
5 ,885 ,526

97 ,237
1 ,012 ,891

138,756
1 ,466,639

118 ,568
1,166 .118

138 ,663
1 ,266 ,693

41 ,205
360 ,733

64,788 
4 6 /,8 1 3

S o u th  B o u n d ............aN o v .
J a n .  1 to  Nov. 3 0 ___

B outh  C a ro lin a ___I1 Deo.
J a n .  1 to  Dee. 3 1 ..  
N ov. 1 to  Deo. 3 1 ..  

B o u th e rn  P ac ific  Co.—

L o u is ia n a  W est.bU D co 
J a n .  1 to  Deo. 31- 

M’g an ’s L a .*  T.l>1j Doo.
J a n .  1 to  D ec. 31 . 

N .Y .T ex . 4 M ..b H D s c .
J a n .  1 to  D ee 3 1 . .  

Texas<fc N. 0 .b ..1 fD ec . 
J a n .  1 to  D ec. 3 1 ..

P ac ilio  sy s te m , n f  .Deo.

S o u th e rn  P ac ific  R R .—
C o ast a n d  B outh 'n  C ali­

fo rn ia  D ie s .. 1!Nov.
J a n .  1 to  Nov. 30 .

A rIzo n aD iv ie ’n..1!.Nov.
J a n .  1 to  N ov. 3 0 ..

N ew  M ex. D iv.b .T fSov.
J a n .  1 to  N ov. 3 0 ..

S ta te n  I .  R ap . T r.bU .D ec.
J a n .  1 to  D ec. 3 l ___
J u ly  1 to  D ec. 3 1 -----

S to n y  Cl. & C. M .. bH Deo.
J a n .  1 to  Dec. 3 1___
J u ly  1 to  Doc. 3 1 ___

S u m m it B ra n c h ___If ja u .
L y k e n s  V a lle y ...H Ja n .
T o ta l  b o th  Co’s ..1 IJan .

T enn , C oal I. & RR. .Dee.
J a n .  1 to  Deo. 3 1 ___

T ex . Sab.V . & N .W .HDoo.
J a n .  1 to  Deo 31 —

Tol. A. A. & N o. M .flJan .
T oledo  & O. C en t. b.J Deo.

J a n .  1 to  D ee. 3 1 ___
J u ly  1 to  Deo. 3 1 ___

T o l.P eo ria&  W est. b1T. Dec.
J a n .  1 to  Dec. 3 1 ___
J u ly  1 to  D ec. 3 1 ___

U ls te r  & D elaw ’c . .li.D ec.
J a n .  1 to  Deo. 3 1 ___
J u ly  1 to  Deo. 3 1 . . . .

U n io n  P ac ific—
O reg .S .L .Jt U .N.blTDec.

J a n .  1 to  D ec. 3 1 . .
O re . R y.&  N.Co.bH Dec.

J a n .  1 to  Deo. 3 1 ..
Un.P.D .& G ulf.b_1F Deo.

J a n .  1 to  Deo. 3 1 . .
Bt. J o s . & Gd. I s l .. IT D ec.

J a n .  1 to  D ec. 3 1 . .
A ll o th e r  lines.b .lT D ec. 1 .413 ,117  1 .972 ,866  416 ,770

J a n .  1 to  Deo. 3 1 ..2 0 ,0 6 1 ,2 0 2  23 ,949 ,880  6 ,8 4 s ,643 
T ot.T Jn .Pao.sys.bU D eo. 2 ,656 , .35  3 ,583 ,937  7.30.765

J a n .  1 to  D ec. 3 1 ..3 6 ,0 5 3 ,4 0 2  4 3 ,135 ,008  11 ,544 ,517  15 ,913,861
C en. B r a n c h ___bU D eo.

J a n .  1 to  Deo 3 1 ..
M o n ta n a  U nion  bK D ec.

J a n .  1 to  Dee. 3 1 . .
L e 'v .T op .& S. W. b.U Deo.

J a n .  1 to  D ec. 3 1 . .
M an. A lm a & B_. bU D eo.

J a n .  1 to  D ec. 3 1 ..
G ra n d  to ta l .b  H tD ec. 2 ,7 5 6 ,3 2 9  3 ,722 ,014  7 82 ,312  1 .163 .312

J a n .  1 to  D ec  3 1 ..3 7 ,4 4 4 ,4 1 7  4 5 ,0 2 5 ,1 7 7  1 1 ,7 9 6 ,«53 16 ,511 ,336
W a b a s h .b .....................Deo. 087 ,602  1 ,151 ,958  11 0 ,4 8 0  233,905

J a n .  1 to  Deo. 3 1 ___13,750. loO 14 ,163 ,446  3 ,0 4 8 .9 4 7  -----------—
J u ly  1 to  Dec. 3 1----- 7 ,2 1 6 ,1 0 3  7 ,6 8 6 ,3 8 6  1 ,664 ,926

W est J e r s e y  & B ra ..U D ec. 98 ,574  125,135 def.176
Jan *  1 to D ec. 3 1 , . . .  1 ,6 8 8 ,0 4 7  1 ,746 ,321  101 ,209

6 )2 ,5 0 4
9 ,570 ,737
1,128 ,636

73 ,354 95 ,949 29 ,432 34 .783
9 71 ,500 1 ,319 ,891 18 7,646 4 94 ,031

46 ,204 68,289 4 ,946 10,233
768 .111 l ,0 i5 ,8 1 3 178 ,918 241 .327

3.019 2,583 def. 1,302 def.632
29 .341 3 3 ,270 def.30 ,151 d e f.30 ,736

4 ,234 3,385 586 180
4 3 .5 8 0 41 ,263 d e f.19 ,186 def.13 ,802

3 ,373 ,997
2 ,023 ,816

22,430
467,019

.-----a ross E a rn in g s .----- . . ------K ti E a rn in g s .____,
1893-4 . 1892-3. 1893-4. 1892-3

Roads. $  8  $  $
W estern  M ary lan d  .D ec . 82 ,238  91 ,2 7 4  2 2 .4 2 7  27  9 4 2

J a n .  1 to  Deo. 3 1 ___ 1 ,201 .507  1 ,151 ,434  40 2 ,0 9 9  4 3 9 ,1 4 0
O ct. 1 to  D ec. 31  . . .  2 71 ,572  2 86 ,112  92 ,7 1 1  91 ,2 1 4

W est N .Y .& P en n .b ..D ec . 232 ,765  3 15 ,137  57 ,2 1 9  115 ,153
J a n .  1 to  Dec. 3 1 . . . .  3 ,494 ,008  3 ,53  >.687 992 ,1 3 3  1 ,2 0 3 ,0 1 2
J u ly  1 to  D ec. 3 1 . . . .  1 ,695 ,509  1 ,9 1 8 ,1 4 0  4 6 3 ,i0 7  6 7 5 ,4 8 7

W est Va. C en t & P . . .J a n .  74 ,417  69 ,819  28 ,062  1 9 ,0 6 7
J u ly  1 to  J a n .  3 1 . . . .  629 ,797  621 ,205  2 2 7 ,1 3 9  2 0 5 ,L83

W h lteb reas t F ue l Co.D so...............................................  13 ,0 2 0  17 ,1 0 5
J a n .  1 to  Deo. 3 1 .....................................................  166 ,231  90 .0 9 1
J u ly  1 to  Dec. 3 1 .....................................................  82 ,787  4 5 ,8 9 2

W rlgh tsv . & T en n ..1 iD ec . 6 ,473  e,500 3 ,0 4 4  2 ,0 8 6
J u ly  1 to  D ee. 3 1 . . . .  39 ,6 9 9  3 7 ,366  11 ,166  19 ,073

a  N et e a rn in g s  h e re  g iv en  a re  a f te r  d e d u c t in g  ta x e s .
b  N et e a rn in g s  h e re  g iven  a re  b e fo re  d e d u c tin g  ta x e s .
c  N e t e a rn in g s  h e re  g iv en  a re  a f ic r  d ed u c tin g  ta x e s  o n  p ro p e r ty .
d  C o n so lid a ted  l i n e ; in c lu d es  Ohio & M ississippi.
e  In c lu d e s  M ilw aukee  A N o rth e rn  fo r  a ll th e  period  in  b o th  y e a rs .
f  A fte r d ed u c tin g  o th e r  e x p e n d itu re s  fo r  re p a irs , r e p la c e m e n ts  a n d  

g eu e ra lex p e n se s .n e tiu o o m e  a p p l ic a b lc to in te re s to ii  b onds in N o v e m b er 
w as $ '1 ,2 7 9 , a g a in s t  $140 ,583  la s t  y e a r , a n d  fo r 11 m o n th s  * 8 3 8 ,7 4 4 , 
against. $1 ,068 ,759 . M ex ican  d o lla rs  a re  t r e a te d  as e q u iv a le n t to  8 0  
o en ts  U n ited  S ta ’es m oney , a n d  a l l  d e p re c ia tio n  b eyond  20  p e r  c e n t  is  
ch arg ed  in th e  above  item s .

g  B as in e ts  o f L eh igh  V alley  a n d  L eh ig h  V alley  & W ilk e sb a rre  
d e p a r tm e n ts  e lim in a ted .

U  F o r s e  dem O er ta x e s  a re  in c lu d e d  in  fixed  c h a rg es  ; fo r  th e  m o n th s  
p re c ed in g  in  o p e ra tin g  e x p en se s .

1 P e rio d  o f  re c e iv e rsh ip .
j  Does n o t in c lu d e  G ra n d  R ap ids  & In d ia n a  a n d  V an d a lia  s y s te m s  

fo rm erly  in c lu d ed  in  th e  m o n th ly  s ta te m e n ts .
* A lte r  d ed u c tin g  p ro p o r tio n  due  ro a d s  o p e ra te d  on  a  p e rc e n ta g e  

basis , n e t  in D ecem ber, 1893, w as  $403 ,693 , a g a in s t  $ 5 92 ,213  in  1892; 
fo r  tw e lv e  m o u th s  to  D ecem b er 31, $ 6 .87» ,340 , a g a in s t $ 7 ,1 8 3 ,1 9 6 . a n d  
fo r  th re e  m o n th s  from  O c to b er 1 to  D ecem b er 31, $1 ,6 9 3 ,2 0 5 , a g a in s t  
$2 ,0 1 1 ,7 1 6 .

t  [u c ln d es  on ly  o n e -h a lf o f lin e s  In  w h io h  U n io n  P a c if ic  h a s  a  p a r t  
in te re s t .

I Tol. Col. & Cin. in c lu d ed  fo r  a ll p e rio d s , b o th  y e a rs .
II In c lu d in g  incom e  from  fe rr ie s . &c.
11 A  p a ra g ra p h  m a rk  ad u ed  a f te r  th e  n am e  o f a  ro a d  in d ic a te s  t h a t  

th e  figures fo r  t h a t  ro a d  fo r  th e  p e rio d  g iv e n  h a v e  n o t  p re v io u s ly  b e e n  
p u b lish ed  by  us.

Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges.

<—In ter 't, ren ta ls , s r -B a l. o f  Net E a r n s .—*
1893-4. 1892-3 . 1893-4. 18 9 2 -3 .

$ $  $ $
9 19 .000  td f  L21.831 U 1 9 .6 6 7

5 .5 1 4 .0 0 0  t i ,* 9 5 ,1 4 7  t2 ,189 ,81&
2 75 .000  df. 153 ,354  def.25 ,829-

1 .650 .000  df. 252,147 3 6 0 ,7 0 0
1 .1 9 4 .0 0 0  td f  275,185 9 3 ,8 3 8
7.1.64.000 t l , 04 3 ,0 0 0  1 2 ,550 ,515

57 ,006  8,3x87 28 ,385  •
2 90 ,631  1 05 ,108  1 59 ,414

4 ,7 9 6  def. 18,100 d e f.2 1 ,1 9 5

Roads.
A tch . T. & S. F e ........D ec.

J u ly  1 to  Dec. 3 1 ___
S t. L. & 8. F .............D ec.

J u ly  1 to  Dec. 3 1 ___
A g g reg a te  to t a l . . .  D ec . 

J u ly  1 to  Deo. 3 1 . . . .  
Buff. R ocb. & P it ts . .N o y .

J u ly  1 to  N ov. 3 0 . . . .  
Cam . & A tl. & B rs .. .N o v .

J a n .  1 to  Nov. 3 0 ___
Cbic. & W est M ich ...D ec .

J a n . 1 to  D ec. 31 —  
C liic .B url.&  Q u in cy .D ec . 

J a n .  1 to  D ec. 3 1 ___

942 .000
5 .652 .000

2 85 .000
1 .710 .000
1 .227 .000
7 .36 2 .0 0 0  

68 ,129
355 ,112  

9 ,585  
97 ,477  
36 ,66  2 

396 ,693
8 30 .000

9 .960 .000

95 ,044
37,688

3 13 ,924
815 ,075

9 ,780 ,901

86 ,910  
4 .669  
2 ,174  

35 1 ,9 4 5  
3 ,891 ,293

5 4 ,0 2 7  
def. 5 ,0 8 0  

21 3 ,2 3 1  
5 13 ,489  

4 ,4 7 2 ,5 0 4
C lev. Ci n. (’hie. & S t. L . D e o. 

J u ly  1 to  D ec. 3 1 ___
236 ,388

1 ,363 ,660
226 .982

1 ,328 ,455
4 2 ,650

409 ,850
1 7 1 ,1 0 6
78 8 ,3 4 5

P e o r ia  & E a s te rn .  IT Dec 
J u ly  L to  D ec. 31 —

36,802
220 ,810

36 ,802  d e f .22 ,836  
22 0 ,8 1 0  d e f.8 5 ,4 0 4

d ef.7 .7 9 6
d e f .1 2 ,5 9 7

C u rre n t R iv e r............D ec.
J u ly  1 to  Deo. 3 1 ___

6,691
40 ,150

6,691
40 ,150

d e f,3 ,604  
d e f. 22 ,542

d e f  29  2. 
9 ,463

D e n v e r & R io G r’d e .D ec . 
J u ly  1 to Dec. 3 1 . . . .

2 02 ,160
1 ,214 ,659

214 ,114
1 ,3 1 2 ,1 4 2

31 ,346
1 46 ,864

1 61 ,414  
91-1,501

D et. Lans. & N o r—  Dec. 
J a u .  1 to  D ec. 3 1 . . . .

31 ,317
3 20 ,290

26 ,212  de f.1 7 ,7 1 8  
31 5 ,2 1 5  ^def.85 ,994

def. 2 ,6 3 3  
§26 ,286

E v an sv . & T e rre  H ..S ep t. 
J u iy  1 to  S ep t. 3 0 —

30 .3 5 0
81 .350

21 ,746  
64,,309

59 ,750
1 26 ,119

4 7 ,9 5 7
1 4 8 ,8 4 0

F lin t  & P e re  M arq .-N o v . 
J a n .  1 to  N ov. 3 0 -----

51 ,591
5 56 ,750

51 ,056
5 56 ,959

def. 12 ,822 
66 ,181

2 3 ,892
221 ,5 2 5

K a n a w h a  & M ich.U X ov. 
J u ly  1 to  Nov. 3 0 ___

9 ,624
43 ,1 5 7

6,851
35 ,354

1,466
11 .267

5 ,0 0 6
18 ,748

K an . C. C lin . & S p r. D ec. 
J u ly  1 to  Dec. 3 1 ----

13 ,640
81 ,830

13 ,640
8 1 ,830

def. 117 
d e f . l  1,023

def. 1 ,42  4 
def. 2 5 ,914

K an . C. F t. S. & M ...D e c . 
J u ly  1 to  D ec. 3 1 -----

114,975
566 ,851

95 ,059
554 ,0 4 7

47 ,388
*95,452

8 3 ,755
*225,396

K an . C. M em. & B ir. D ec . 
J u ly  1 to  Dec. 31 —

39,971
23 8 .0 9 2

33 ,2 4 6  91 2  
2 2 7 ,,5 i ;d I .1 1 5 ,L 1 3

3 ,2 9 4
d f.1 1 7 ,9 2 6

L ak e  E r ie  & W est’n.Tf Dec. 
J a n .  1 to  Dec. 3 1 . . . .

5 4 ,840
650 ,470

53 ,560
6 34 ,700

69 ,988
813 ,408

1 0 4 ,6 3 4
9 8 5 ,6 5 9

L ouisv . Ev*. & S t L .S ep t. 
J u ly  i  to  S ep t. 3 0 . . . .

4 7 ,043
1 41 ,130

41 ,1 5 6
1 23 ,159

15 ,333
15 ,494

2 2 ,2 5 5
16 ,9 7 2

N a sh v .C h a t & St. L... J a n .  
J u ly  1 to  J a n .  3 1 . . . .

122 ,926
85 6 ,5 3 0

1 25 .466  
86  J ,240

40 ,799
30 0 ,0 9 3

4 3 ,3 5 3
3 6 8 ,1 0 7

P e o r ia  Deo. & E v . . .S e p t.  
J u iy  1 to  S ep t. 3 0 . . . .

25 ,508
76 ,525

24 ,979
75 ,108

12 ,317
3 1 ,4 8 0

1 0 ,2 9 0
2 5 ,5 6 6

Sag. V alley  & S t. L . .D e c .  
J a n .  i  to  D ec. 3 1 . . . .

5 ,160
4 2 ,6 8 0

4 ,332
42 ,6 8 0

d ef.3 ,1 0 4  
def. 15 ,163

d e f . l ,807  
def. 18 ,407

S an  F ran .&  N o .P ac .H Jau . 
J u ly  1 to  J a n .  3 1 -----

17 ,342
1 21 ,396

17 ,450  def. 15 ,988 
12 2 ,1 8 8  4 2 ,8 8 6

d e f.2 ,4 2 5
9 1 ,1 5 6

T enn .C oal I. & R R ....D ec.
J a n .  1 to  Dec. 3 1 . . . .  

W est J e r s e y  A B rs...N ov . 
J a n .  1 to  Nov. 3 0 -----

60 ,300  
7 2 3 ,6 0 0  

15 ,865  
2 0 9 ,3o2

11 ,300
90 ,6 0 0
1 1 ,843

192 ,0 2 3
11 .263

19 4 ,8 7 7
1 9 ,6 5 0

24 9 ,7 1 2

H a. p a ra g ra p h  m a rk  ad d ed  to  th e  n a m e  o f a  ro a d  in d ic a te s  t h a t  th e  
figures fo r  th a t  ro a d  fo r  th e  p e rio d  g iv e n  h a v e  n o t  p re v io u s ly  b een  
p u b lish ed  by us.

* A fte r  d .d u c t in g  K an . C. C lin. & Spr. a n d  C u rre n t R iv e r  d e fic its  s u r­
p lu s  is  t6L.8e> fo r  1893, a g a in s t  $1 9 9 ,4 5 2  fo r  la 9 2 .

t In c lu d e s  o th e r  incom e.
+ A lte r d ed u c tin g  o th e r  in co m e  n * t d e fic it in  1893  w as  $ 1 0 3 ,7 3 0 , 

a g a iu s t l>lo«,8 7 5  iu  1892.
§ A lte r  a llo w in g  fo r  d e fic it o n  Sag. V a lley  & St. L o u is  a n d  m ise . 

in te re s t ,  to ta l  d e fic it in  1-893 w as $ 1 0 7 ,290 , a g a in s t  a  s u rp lu s  in  1892
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Delaware & Hudson Canal Co.
(F or the y e ir  ending December 31, 1393. J

The report of president Olyphant says : “ In presenting to 
the stockholders the results of the Dusiness of the year 1893, 
yonr managers have the pleasure to report that the coal trade 
has been an exception to the general depression that has 
characterized the industries of the country during that 
period, and that more coal has been mined than during any 
previous year in the anthracite history ; while prices, though 
not high, have been fairly maintained”.

Such condition was doubtless largely due to the cold 
winter of 1892-93, causing a large consumption for domestic 
uses, which so depleted the stock in the hands of buyers that 
they were constantly compelled to replenish the same.

The total output was 43.089,53' tons.
O f th is  a m o u n t y o u r  c o m p an y  p ro d u c e d ............  4 4 6 7 .3 4 0
A a l  t r a n s p o r te d  fo r  o t h e r . ................. ....................  1 .710 ,312

T o ta l to n s ................................................................. 6 .177 ,659

The CT'>-4 re c e ip t*  w e re ......................................... .$20 ,6 7 2 ,3 1 7
E x p e n se s .......................................................................... 14 .050 ,131  66 ,6 2 2 ,1 8 6

Leas ta x e s .  In te re s t  a n d  r e n ta ls ........................  3 ,407 .637

L eav in g  n e t e a rn in g * .................................................... $3 ,214 ,548
O r a  fr a c tio n  o v e r  10ti!of, per cen t.
The amount of anthracite coal carried over your leased 

lines again rrcords a gratifying gain, but the unprecedented 
dulness in general trade and tbe enforced idleness in the 
iron industry along Lake Champlain during almost the entire 
year have so diminished the receipts from these sources that 
the net results permit your managers to report a credit to 
Profit and Loss account of only $11,414 as compared with 
$227,811 for 1892.

The additions to equipment during the year were 27 pas­
senger cars, 1 officers' car, 1 dining car, 500 coal cars. 100 
box cars, 8 locomotives, and 7,442 tons steel rails were paid for.

The statistics for four years haTe been compiled for the 
CHBOffiCLe as follow s:

INCOME ACGODVT.
1990. 1891 . 1302. 1693.

Heanuts — $ 8 * ft
¥t%>m c o a l............... . 7 ,8 0 0 ,2 0 7 9 ,335 .010 9 .6 2 9 .3 3 3 9 .939 .618
F w «  r a ilro a d * ............. 10 ,469 .6  4 10.0 *2.32-4 10.3; 0,4 43 10 ,213 ,412
F rom  m isc e lla n e o u s .. 9114)63 71 1 .8 6 9 452 ,765 520 .25*

T o t a l ................... 19.1*0.819 19 .109 .203 20 ,43* ,5*2 20 ,672 .318
O p e ra tin g  ex p e n ses ----- 13 ,101.176 13 .511,776 18 ,977 .757 14 ,050.131

N e t ............................... 6.079 ,672 5 .597 .427 I3.460.7dft 6,622,1*47
I tax c*  it 3 .511 ,333 3 .393 ,377 3 .425 .120 3 ,407 ,638

B alan ce  fo r  d lv U 's .  2 .5c 8.3 to  2 .2 0 4 .0 5 0  3 ,0 3 5 ,4 6 5  3 ,214 ,549
FROi lT XXI) LOSS XCCOfST.

RrecipU—
§*k>«o? coal.
C*o*l
to t .  on  (ave* t. k
Co ml ob b a n d  S i , . .
K c t e a r o t ,  from  R B 'a ...

1890.ft
7 ,875 ,179  

58 ,183 
863,7ft 4 
3 2 0  927  

1,0l>3#226

1 9 9 L
•

7 ,574 ,114
55 .570

HI
1.031 .833
1 .125.094

s
j C

J»
-|‘

i’c
 '*

* 
&

is
ss

la

1893,ft
10 ,405 .474

5 2 ,-2  # 
4 0 7 ,5 7 9  
3 90 .956  

1,37 5,3*0

T o ta l ...........................
IH sku rrem en li—-

10,601,499 10,493,500 12,6672513 12 .693.018
Coal o n  h a rd  J a n . i ___ ftftft/lftft 370,927 l ,0 - ! . e ? 2 1*56,731

. c o t l .............. . .,
99nui6porifttMMi to  tid e

4 ,875 ,519 4 .9 S 0 J 5 7 5 ,523 ,710 5JS74.713

w a ter, Tla K t i+ . . ___ _
T r a n - r '- f ta fo

554 ,098 718 ,186 819 .027 955 ,833

c an a l, r iv e r. A< .. 90>«,«22 807.335 7* 4.0.11 7 07 .583
lO lC IM t...... .......................
T » m !|n « l . e .  a c 4

721 ,149 (568,030 8 36 ,040

to »«*>** ll .............. 4 80 ,973 418 .454 451 .000 420 ,379
2 . *».-7 i 256 .743 2 & M 1 7 274.141*

B alan ce ............................... 2 ,566 .33-ft 3 .204 ,049 3,035 .464 3 ,214 ,549

T o ta l.................... . . . .1 0 .8 0 1 .4 8 8  10 .193 .500  t2 .6 6 7 .5 l3  12 .692.018
o a x e e a l  b a l a f c e  a t  c l o s e  o f  e a c h  r i s e n ,  t £ 4 0 .

1890. 1691. 1892. 1323.Amet»— •  •  9  $
Cana!  ........................... 6,339,210 6.339,210 6,239,210 6.t 39.110
R ailroad  sort r q j l p t n t .  8 .5 3 4 ,1 1 9  9 .345 .802  9 ,2 9 4 ,8 0 5  9 .75 5 .9 1 6  
R eal e s ta te ..................... 11,45 *.325 11,520.760 H .» $ o .l0 7  ; 11.582,449
M ice lm p 'U . 6 t r < .  J tc  . :«.--.43,46» 3 .0*7 ,144  3 .1 5 1 .7 4 9  3 .116 .143
C oal y a rd . I*»r*tw. 4 c  1 .0 8 6 3 4 1  1 .064 ,907  1,017. «Sl 9 6 3 .93 '.
b f U S S i w a w s h - K R  1.062.167 13287,577 1 ,091 ,334  1 .104.498
5 ;  V . *  C an ad a  KH . 3. » » 7 .2 tl  6 ,0 3 3 .0 3 0  4 .351 . + *  4 ,520 .977
C h erry  V 'i *h.A  a t  RR. 2 I0 .IKX1 2 10.000  21 0 ,0 0 0  SHAIKH)
M eehan. <fc F i. Ed ItR .. 54 .998  54 ,906  54 .998  ...........
8«b«i>. *  M eehan  KB. 2 1 4 .-9 5  214 .895  2 1 5 . '6 1  215,761
C an< tru rt. leased  tinea. 342 .161  345 ,5*3  506,431 6*25,73(1
C oat no  h a n d  Dee,. 3 1 , 320 .927  1 ,0 8 1 3 2 3  830 ,733  390 ,950
A dvance* to  I*.16 t in e .  658,'*1(1 370  _______
Adv. on  r o i l  ro y a ltie s  n -9 ,2 0 4  1 .0 4 '.2 0 0  1 ,039 ,762  t .010,2(1»
M b c e t ta n -o u s s s a e t s . . , 5 ,8 7 3 .2 4 1 4 .6 7 /.6 0 1  4,094,S»t2 ‘ 3 ,903 .642
T eieg rap ft .......... . 18, m  ta ,7 0 8  1» ,708 18 .70-
S ««iU e* , tool*. A c ........  1 .410,776 1.723,16(1 1 ,8 7 6 .2 0 2  1 .786,615
C«*U a n d  i-ilta m ol ae-

«>onU  rece iv ab le , n e t  6 .0 1 1 ,7 8 0  1 ,740 .229  1 ,731 .839  2 ,2 7 6 .6 2 S

T ota l oaaeta....... , . . 51.259,445 47,375.966 *7, 103,471 47.633.77 .
/. *r»A*/**r#—

f»«8Sk.......................... 30,090.000 30.000,000 30,000,000 39.000.009
B ow l* ............................15.3 8,(H O 9 ,8 /9 ,0 0 0  9.»2'»."(h( 9.829,048'
o il ix c  a c c o u n t s .......... 1 .924,198 60 0 .7 2 7  (583 ,22
Horplu* fund ............  5.2117,56 5.-22.761 6,673,741 7,321.549

T ota l UaMIUlee . .  51 ,2 5 9 .1 4 5  4 7 ,575 .966  47 ,103.171 47 ,834 .77  
'  the**- u*l»c*U*ne<m* »***t* c o n s is t o f th e  fo llo w in g : S u n d ry  bond*. 

* * 0 .4 7 0 ; 4 , "CO s h a r e .  A lb an y  A SusquehanoA  HR . S4V  ,0 0 o ; itt.Oo. 
•■isrea R en sse lae r & num tm ta , HR,, f t . s o o .o o o i  4 0 ,0 /0  sh are*  B a tu m i  
RR ,4 1 .5 0 0 , 'HO 1 su n d ry  stoeba . $ 3 0 ',1 7 i  

( Inr*r*a< an d  dividend* p a y ab le  J a n u a ry ,  f  44 • .900 ; d iv id en d s , In ­
te re s t a n t  hoods u n p a id . *138.323.

■ o f  th is  *'>,960,373 is No, Coal A Iro n  Co.

Northern Central R-ilway.
(F or the year ending December 31,1893. J  

Tbe report of President Roberts for the year 1893 is given at 
length on subsequent pages.

The comparative statistics for four years have been compiled 
for the C h r o n ic l e  as follows :

O PERA TIO NS AND FISCA L RESULTS.
1890 . 1891 . 1S92. 1893 .

R oad o p e ra te d ........ .. 3 7 7  3 7 7  37 7  37 7
O perations—

Pass, c a rrie d  N o . . . .  4 ,6 1 7 ,9 7 6  4 ,629 ,041  5 ,0 6 2 ,4 4 4  4 ,740 ,675
Pass, c a r r i e d lm i le .  5 3 ,1 3 3 ,7 8 3  5 6 .4 2 9 ,6 1 7  6 1 ,783 ,288  61 ,6 2 9 ,9 4 2  
R ate  p pass. p. m ile . 1-840 t-ts. 2 - l ’ O e ts . 2-03 4 c ts . 2 -1 1 4 c ts .
Fro'* (ton*) c a r r ie d .  16 ,078 .663  16 .39  ,043  18 .191 ,780  1 6 ,997 ,762  
F re ’t R oust one m ile .840  2 67 .263  8 3 4 ,517 .433  929 ,830 ,14*  857 .1 9 4 ,1 3 8  
R ate  p to n  p. m ile . .  0 -5 9 S c ts .  0 6 2 1  e ts . O o92 c ts. 0-605 e ta .

E a rn in g s  — $  $  $  $
P asse n g e rs ..................
F r e i g h t .......................
M ali, ex p . &  m iscall.

1 ,173,121
4 ,980 .622

455 ,054

1 ,219 ,039  
5 ,182 .76  L 

418 ,768

1 ,317 ,487
5 ,5 0 0 .7 9 9

3 73 .004

1 .3 0 2 ,8 7 9
5 ,1 8 8 ,6 3 7

39 0 ,2 9 0

G ross e a rn in g s ..........
O p e ra tin g  ex p en ses.

6 .609 ,797
4 ,921 ,759

6 ,820 ,568
4 ,917 ,222

7 .19 1 .2 9 0
6 ,112 ,360

6 .8 9 1 ,«06  
4 ,763 ,156

N et e a rn in g s ___ 1 ,637,033 1 .903 ,346 2 ,0 7 8 ,9 3 0 2 ,1 1 8 ,6 5 0
INCOME ACCOUNT.

Receipts—
S e t  e a ru iu e * ..* ........
O th e r r e c e ip ts ..........

1390.
$

1 ,637 ,038
522,951

1891.
$

1 .9 0 3 .3 4 6
377 ,181

1392 .
8

2 ,0 7 8 ,9 ”0
333 ,886

1893 ,
$

2 ,1 1 8 .6 5 0
496 ,9 7 9

T o ta l in o o tu e ..— 
Ihsb ursem enU — 

R en t’U tY d  lloes,4kc,*
I o t e r ^ t  on  deb t*___
D irt den  da ............
R a te  of i llv id en il___
M iscellaneous............

2 ,209 ,989

4 75 ,572
924 ,039
5 26 ,260

C>
226 ,656

2 ,260 ,527

440 ,461
914.U01
52 6 .2 6 3

17)
22 9 ,5 5 3

2 ,1 1 2 ,8 1 6

4 42 .140
869.61)3
601 ,444

(3)
129.341

2 ,6 1 5 ,6 2 9

5 00 ,253
8 59 ,561
60 1 .1 1 6

9 L 1 7 4

T o ta l d i ib ’rse m ’ts. 2 ,152 ,527 2 .1 1 0 ,2 8 3 2 ,04 2 .6 2 3 2 ,0 5 5 ,4 3 4
B alance, s u rp lu s .. 57 .462 170,244 3 70 ,193 5 60 ,195

• Include*  re n t  o f ro a d s  a n d  in te re s t  o n  th e ir  eq u ip m e n t, 
t In c lu d es  c a r  t r u s t * . .

BALANCE SHEET DECEMBER 31.
1892. 1893.

A tM ts— $  S
C ost of ra ilw a y , e q u ip m e n t. & c .............................  2 0 .177 ,073  2 0 .4 7 7 ,9 2 3
B onds a n d  s to ck s  o w n e d .. .......................................  3 ,827 .228  3 ,539 ,228
M ate ria ls  a n d  s u p p lie s ..............................................  41 4 ,5 0 7  405 .222
Due from  a - 'n t *  *n tA  o n n e e t in g  roads Ac . 5 3 - .0 4 0  1 ,116 ,358
c a sh ..................................................................................... 6 9 9 .-4 6  39 6 ,0 9 8
D eprecia tion  f u n d .......................................................  277 .814  277 ,814
M isce llaneous................................   9 ,752  9 ,7 £ 2

T o ta l a sse ts .............................................................  2 5 ,8 9 3 ,2 6 0  26 ,2 7 2 ,3 9 5
LiabxiOit* -

C ap ita l s to c k .........................    7 ,5 1 9 ,1 5 0  7 .5 1 9 ,1 5 0
Hoods tsee 0OFI-LKWENTI...............  14 ,2 8 6 .0 0 0  14 ,150 ,000
M ortgage* and  g round  re n ts  p a v a l 't e . . . ............  3 1 9 ,8 il l  3 1 9 .8 2 a
In terest an d  rentals accrued................................... 39 4 ,0 2 6  38 9 ,6 4 1
V ouchers an d  p ay -ro lls ..............................................  5 54 .939  4 23 .393
D iv id en d s......................................................................... 37 5 ,9 0 2  300 .724
(V preelattoo fu n d  ...............................................  2 92 ,943  3 08 ,699
O th e r  ttab llllle* ..........................   969 ,674  1 ,234 ,682
P to d t  an d  l o « ...............................................................  1 .2 3 1 ,-9 0  1 .028 .277

T o tal liab lliliea ................................................. . 25 .8 9 3 ,2 6 0  26 ,2 7 2 .3 9 5

Philadelphia & Erie Railroad.
( For the year ending December 31, 1893,)

The President'* report nays: "The amount shown ta the re­
port for the year 1892 n* being due Pennsylvania Railroad Com- 
|s»ny for advance* on account of constrnetiin, right of way and 
real estate expenditure* during that year wan s-t'led bv tho 
payment to that company of $133,000 of Allegheny Valley 
Railway Compaoy general mortgage 4 per cent bonds and 
$1,440 in cash. The expenditure- for tbe suite account 
doriDg the year 1893 amounted to $134,712, whtch has been 
settled by the issue of $125,000 of tho company's general 
m ortgage 4 per cent registered bond* at par." * *

“Soon after the settlement of the claim of the Common­
wealth of f'ennujlvaci t for tax on caoital stock of (he com­
pany, referred to in the report for tho vear 1891. the State 
authorities entered suit against this company for tax on 
apital stock for year 1888. The trial of «be cm* before the 

<>>urt of Common Plena of Dauphin County, in January, 
1893, resulted in a verdict against the company for tile amount 
of tbe claim, with interest and costs, aggregating $28,850. 
An appeal was taken from this decision, but has not yet been 
irgued before the Supreme Court. The Audit >r General of 
the State eub>* quently presented claim for tax on capital, 
stock of the company for yea's 1889, 1890. 1891 and 1892, ag- 
/regating $110,211, making the total amount of the claims 
1137,062.

‘‘As compare*! with the previous year, the to al freight-car 
mileage show* a decrease of about 1-0 per cent. The anttira- 
•ite coal trade to Erie show* an increased shipment of 3S.637 
ons, and the ore business ea.twar.l show* a net increase 

from the Erie A Puts an rg Kttlroid piers of about 6,000 
on*, and from our own piers an increase of about 4.000 tons. 
The general depression of indu-trial interests throughout the 
•ountrr has naturally had its effect upon the trade of the 
road, but while the result of tbe year’s operati >ns shows a 
lecrease of 154.936 in the number of p is-eng-r* carried and 
» decrease of 61,000 tons of through anl 351,709 tons of 
local freight, and a slight decreise in the average gro*s earn- 
•ngs per ton, it is gratifying to note that the careful and 
c momical management of the op r.iti-ig officers has resulted 
n an increase in net earning*, as compved with the previous 

year, while the general physical characteristics of the road 
have been fully maintained.'' ....
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The earnings, expenses and charges, were as follows :
. EARNINGS AND EXPENSES.

1890. 1891. 1892. 1893.
JRnmmos

P a sse n g e rs ..............................
*

717 ,222
$

730 ,306
$

729 .158
$

678,363
.4,262,2.54 4,334 ,693 4,396 .545 4,297,301

M ail, e x p re ss , A c ................. 134,311 127,862 130,848 129,216

T o ta l ............................... .-.,113,787 5 .201,361 5 .256,551 5,104 880
E x p e n se s  (lnrl. a ll  ta x e s). 3 ,415 ,595 3,516,391 3,759 ,933 3,577,450

N et e a rn in g s .................. 1 ,698,192 1 ,684,970 1 ,496 ,618 1,527,430
INCOME ACCOUNT.

1890. 1891. 1892. 1893.
Receipts— $ $ 8 $

.1 ,698 ,192 1,684,970 1.496.616 1,527,430
O th e r re c e ip ts ..................... . 18 ,248 18.015 19,953 19,353

1 ,702,985 1,516,571 1,546,783
Disbursem ents—

In te re s t on d e b t . ............... .1 ,034 .470 1,042 ,470 1,042 ,470 1,042,470
In to rei-t on  sp ec ia l s to ck . . 168,000 168,000 168,000 163,000
In te r e s t  on  e q u ip m e n t . . . . 183,614 156,003 124,307 120,827
M isce llan eo u s....... ............. 8,000 8,000 8,000 8 ,(0 0

T o ta l d isb u rsem e n ts . .1 ,394 ,084 1,374 ,473 1,342 ,777 1,339,297
S u rp lu s ................................... . 322 ,356 328 ,512 173,794 207,486

Huntingdon & Broad Top Mountain RK. & Coal Co.
( For the year ending December 31, 1893.)

The President’s report says that the figures show some 
falling off in the traffic in coke, ore, limestone, pig metal, and 
miscellaneous freight, largely owing to the panic anil the 
consequent depression in general business during the latter 
part of the year.

“ The management has been convinced of the wisdom of 
adding to the coal-car equipment and mo ive power of the 
road from time to time. * * In carrying out this policy a 
contract was made with the George’s Creek & Cumberland 
Railroad Company to build for their use and to assign to them 
for a term of years 500 hopper gondola coal-cars of 60,000 
pounds capacity each, these cars to be used in the transpor­
tation of coal from the Cumberland region over the Hun­
tingdon #  Broad Top Railroad to the Pennsylvania Rail­
road. * * In addition to the above, 250 more coal-cars 
were built and delivered to your company during the early 
part of 189;!, reference to which is made in the last annual 
report. Car trusts have been created for all the above."

Results for three years have been as follows :
RECEIPTS AND EXPENSES.

1891. 1892. 1893.
$ $ $

G eneral f r e ig h t ............ .................................. 627,591 612,606 6 3 - ,-2 6
P a s se n g e rs ...................... ................................. 50 .138 54,783 52, ?M5
TJ. S. M ail......................... 3 ,998 4.365
A dam s e x p re s s ..... ......... 4 ,868 5.106
M isce llan eo u s............... .................................  1,861 1,867 3.105

T o ta l........................... 678 ,122 703,607
E x p e n s e s ......................... 312 ,410 334,188

N e t e a rn in g s ................... 365 ,712 369,419
INCOME ACCOUNT.

1691. 1892. 1893.
Receipts— * * $

Wet e a rn in g s ................. 365.712 369,419
O th e r n e t  re c e ip ts ........ 4 ,526 3,184

366,296 370,238 372,603
Deduct—

In te r e s t  on  b o n d s ........ 117,253 117,568
D iv id e n d s ....................... 193,916 208,142

T o ta l .......................... 311,169 325,710
S u rp lu s ..................... 59 ,069 46.893

Lake Erie & Western RR.
( For the year ending December SI, 1893.)

Results for 1893 compared with prior years are compiled as 
follows from a preliminary statement:
G ross  e a r n i n g s . . . . . . . ..............
O p e ra tin g  e x p en se s ..................

1891.
$3 ,273 ,355  

. 1 ,825,458

1892.
$3 ,558,482

1,938,123

1893.
$3 ,512,620

2,018,743

N e t e a rn iu g s .......................
D educt—

In te r e s t  on m o rtg ag e  b o n d s .
T a x e s ...................... ....................
R en ta l o f t r a c k s .........................

.$ 1 ,447 ,897  

. $363,771 

39 .255

$1 ,620 ,359

$434,667
160,600
39 ,233

$1,463,877

$444,972
165.872

3°,626

T o t a l . . . . . . .............................
B u rp lu s ..........................................

. $518,839 
.. $929 ,058

$634 ,700
$985 ,659

$650,470
$813,407

Consolidation Coal Company.
(For the year ending December 31, 1893, J 

President Cbas. F. Mayer remarks in his report: “ The 
steam coal trade of the Atlantic seaboard for the year 1893 
has suffered from the general great depression prevailing 
during a large period of that year. In its mining department 
the company has continued during the past year its long- 
established policy of extensions and improvements, wherever 
that would accomplish greater facilities and economies in 
working. The substitution of steam for horse and man power 
is being continued, wherever practicable, with very satisfac­
tory results.” * * *

“The daily output capacity of the company’s mines has 
been maintained at 4,000 tons, with a larger capacity for 
the present year when necessary. The company’s two iron 
steam colliers, built in 1884, have been constantly employed 
during the past year, furnishing their usual effective and 
important aid in conduct.ng the company’s large coast­

wise trade. The unusually low rates of freight which pre­
vailed in 1892 have continued the greater part of 1893, affeet- 
itig'seriou-ly the revenues from these ships. They have, how­
ever, been maintained in perfect condition.”

Results for three years ■were as follows :
1891. 1892. 1893

if $  $
R eceip ts  from  m ines, ra i lro a d s , re n ts ,

&o. (inc lud ing  coal on h a n d ) ..............2 ,581 ,338  2 ,4 2 4 .9 9 4  2 377 ,528
E x p en ses  (Includ ing  e x t r a o rd in a ry ) . .2 ,1 9  *,952 2 ,070 ,777  2 ,009 ,020

N et r e c e i p t s ........................  3 84 .386  3 5 4 ,°1 7  3R8.508
In te re s t  ou d e b t ........................ 122 .730  110 ,900  116,900

B alan ce  to  c re d it  of p rofit and  loss . . .  2 01 ,056  2 37 ,317  251 ,608
i if (tact—

D iv id e n d ......................................  2 05 ,000  2 0 5 .0 0 0  2 0 5 ,0 0 0
A m oun t c a r r ie d  to  R o y alty  F u n d ” . .  45 ,386  4 7 ,104  45 ,247

250 ,586  25 2 .1 0 4  250 ,247
B a lan c e ..........................................................su r. 11 ,070  d e f.1 4 ,7 8 7  su r.1 ,3 6 1
T o ta l bal. to  p ro fit an d  lo ss  D ec. 3 1 . . .  91 ,5 0 6  76 ,7 2 0  7 8 ,080

Lehigh Coal & Navigation Company.
(For the year ending December SI, 1893.)

The President’s report says : “ The production of coal from 
the company’s property was greater than in any previous 
year in its history, exceeding by 151,679 tons that of any other 
year since the first shipment was made, the largest production 
heretofore being in 1892, when 1,293,662 tons were mined. 
The total production in 1893 was 1,445,341 tons, the cost of 
producing which was §1 '355 per ton, being a decrease of 1 2-1 
cents per ton from the cost of 1893 and 5 1 cents from that of 
1891. This reduction in cost was due to the larger tonnage 
aod economies in the general mining expenses. The net 
earnings from coal were $489,847, being an increase over 1891 
of $331,009 and over 1892 of $146,770. The mines are all in 
good condition and capable of producing as much, or more, 
coal in 1894 than in 1893, and should more coal be mined this 
year than last, we can easily maintain the same r itio of the 
increased tonnage from our mines as in 1893.”

Receipts and disbursements for four years have been as 
follows :

Receipts—
From  r a i l r o a d s .............
C an a ls ................................
L eh igh  co a l la n d s ..........
M isc e lla n eo u s .................

1890.
$

...1 ,7 6 6 ,1 7 4  
. . .  45 ,518  

. . . .  148,049 
. . .  105 ,308

1891.
$

1 ,835 ,754
38 ,161

153 ,837
96 ,808

1892. 1893.
$  $ 

1 ,7 4 5 .4 7 4  1 ,814 ,887  
31 ,3 4 4  16 ,987  

343 ,077  489 ,847  
104 ,817  7 9 ,9 4 0

T o ta l re c e ip ts ___
D isbursem  ents—

In te re s t  a c c o u n t............
R en ta ls , ta x e s ,  & c........

. . .2 ,0 6 5 ,0 4 9

. . .  803 ,559  

. . .  336 ,562

2 ,129 ,560

815 ,326
331 ,897

2 .224 ,711  2 ,401 ,667

852 ,463  8 33 ,000  
3 77 ,604  397,031

T o ta l d isb u rsem en ts . 1 ,140,121
B alan ce  o f e a rn in g s ............ 924 ,928
Less s in k in g  f u n d ................ 9 9 ,150
L ess d e p re c ia t io n ................ 107 ,533

1 ,147 ,223
982 ,337

96 ,790
100 ,680

1 ,2 3 0 ,0 6 7  1 ,230 ,631  
9 94 ,644  1 ,1 7 1 ,0 3 6  

9 9 ,8 5 7  1 08 ,450  
5 0 ,058  11 0 ,2 6 8

T o t a l ..................... .
S u rp lu s  fo r  y e a r ............
D iv idend  fu n d  J a n .  1 ..

. . .  718 ,245  

. . .  ,8 9 3 .5 1 3

1 97 ,470
784 .867
897 ,274

1 49 ,915  218 ,718  
844 ,729  952 ,318  
9 66 ,991  1 ,0 2 2 ,6 5 5

T o t a l ....................... . . .1 ,6 1 1 ,7 5 8  
. . .  7 14 ,484

1 ,682,141
7 15 ,150

1 ,8 1 1 ,7 2 0  1 ,974 ,973  
7 8 9 ,06S 8 60 ,799

R a te  o l  d iv id e n d ............ . . .  (5 p . e.) (5 p . e.) (51,  P c.) (6 p . 0.)

D iv id en d  fu n d  D ee. 31 . . .  897 .274 966 ,991 1 ,0 2 2 ,6 5 5  1 ,1 1 4 ,1 7 4

GENERAL IN V ESTM EN T N EW S.
Called Bonds.—The following bonds have been called for

payment; the numbers may be learned at the offices of the 
respective companies.

B e e c h  C r e e k .—Thirty-four car trusts certs, for $1,000 each 
and 14 for §250 each will be redeemed March 1.

I n d ia n a  Block Coal Co.—Two bonds for §1,000 each and 
two for $500 will be paid on presentation, interest ceasing 
July 1.

M i s s i s s i p p i  R i v e r  B r i d g e  Co.—Eight bonds will be re­
deemed on April 1.

N a s h v i l l e  C h a t t a n o o g a  &  S t . L o u i s .— Twenty bonds of 
the Tracy City Branch will be redeemed on presentation.

Cincinnati Jackson & Mackinaw.—The courts having 
declared illegal the proposed lease of the Cincinnati Jackson 
& Mackinaw to the Cincinnati Hamilton & Dayton, the hold­
ers of the Ceutral Trust Company certificates of deposit of 
Cincinnati Jackson & Mackinaw securities are requested to 
have their certificates stamped as assenting to th- issue of 
first morrgage bonds without the guarantee of the Cincinnati 
Hamilton & Dayton as was proposed. Under the plan of re­
organization the holders of Cincinnati Van Wert & Michigan 
first mortgage bonds and Jackson & Mackinaw consolidated 
mortgage bonds with Dece mber, 1894. coupon attached are to 
receive par in the new bonds and also interest at the rate of 4 
per cent from July, 1889. to June 1, 1894, payable in said 
bonds. Owners of the judgment knowu as the William 
Stewart Tod judgment are to receive $270,117, which includes 
interest at 4 per cent from November, 1889, to June, 1894, in 
the new bonds.

The whole issue of new fours will he $4 250,009 instead of 
$4,800,000 as originally proposed. This will he at the rate of 
§13,0n0 a mile on the 327 miles of road. The new securities 
will be issued as, soon as both the bond and stock holders 
assent to the modification of the plan regarding the Cincin­
nati Hafhilton & Dayton lease and guarantee.
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The further plans of the reorganization committee are to 

proceed with the extension of the road on the north from 
Addi>on to Jackson twenty miles and on the south into Cin­
cinnati about filty miles. This work will be accomplished by 
the proceeds from the ssle of consolidated 5 per cent bonds, 
which it is proposed to authorize at the rate of §30,000 a 
mile. Under the mortgage, bonds will be issued for the new 
construction at $17,000 a mile, leaving $3.0b0 a mi'e in the 
company’s treasury. The new bonds will be a first mortgage 
on the seventy miles of new road: they will cover adequate 
terminal property which has been secured in Cincinnati and 
provide for the construction of a tunnel 7,000 feet in length 
near that citv.

Delaware Lackawanna & Western.—The New York Trib­
une gave the following account of the election : “ Theannual 
meeting of the stockholders of the Delaware Lackawanna & 
Wes’ern Railroad was held yesterday. There were 1.900 
stockholders, bolding over 400.000 shares out of the total capi­
tal of 526,000 shares represented in the vote ca-t for the regu­
lar ticket, which was follows : President, Samuel Sloan ; Sec­
retary, Fred. JK. Chambers; Treasurer, Frederick H. Gibbens; 
Board of Managers, John I. Blair, George Bliss, Percy R. 
Pyne, Eugene Higgins, William W. Astor, William Rocke- 

' feller. Hi nry A. C. Taylor, J. Rogers Maxwell, George F. 
Baker, James Stillman. Alexander T. Van Nest, Frank Work, 
Hamilton McK. Twombly and Harris C. Fahnestock. Messrs. 
Work, Twombly and Fahn*stock are new managers, succeed­
ing A. H McCltntcck. W. H. Appleton and R. F. Bailantine. 
An analysis of the vote showed 80,000 shares held in the Van­
derbilt interest. including 40.000 shares in the name of W. K. 
Vanderbilt,G.OOO shares held by II. McK. Twomblv and 3.7.0)0 
shares held or Frank Work. The Jersey Central interest 
bolds about 50,000 shares, and the remainder represented the 
old Lackawanna management and individual stockholder-. 
Of the new direct'ir< Messrs. Twombly and Work represent 
Mr. Vanderbilt, and Mr. Fahnestock is an additional repre­
sentative of the Jersey Central interest. The independent 
holdings of La> kawanna are so large that no one interest could 
secure control in ita own right.

“ Mr. Sloan’s re-elecion to the presidency is his twenty- 
eighth. He has been in the hoard since 1861. and was chosen 
Pres id nt in 1867. He preceded George Bliss, of Morton. Bli-s 
& Co., in the board by one year, but John I. HI nr ta the 
veteran, basing become a manager in *850. Mr. Blair is 
ninety-two years old, but lias pr-'imsed to attend the meeting 
of the board to-morrow. Mr. Sloan is n >w seventy six years 
old, and before be eitered the Lackawanna he was President 
of the old Hud-on River road from Feb. 13. 1855, until June 
IS, 1864. He looks as vigorous and cheerful as he has in 
years."

Long Island Traction.—The consolidation of the Brooklyn 
City Street Railroad Company and the Brooklyn Heights 
Company with the Long Island Traction waa finally consum­
mated on Wednesday by the election of one management for 
the entire property. Daniel F. Lewis resigned the presidency 
of the Brooklyn City Railroad Company and w.«« elee'ed to 
succeed Felix Cain pb II as President of the Long Island Trac­
tion Company, the lessee of the lines controlled by the former 
corporation and run by it. The board of trustees of the 
Traction Company, which was organized under the
laws of Virginia. and has a capital of $30,000,000,
has been changed by increasing the number of direct­
ors from five to thirteen. The Executive Committee
is comprised of Daniel F. Lewis, E. W. Bliss. Felix Campbell, 
Crowell Hadden, 8. L. Keeney and Martin Joost. Among 
the new directors sre Abraham Abraham, of Abraham 4  
Strauss; W. S. Sloan, of the D. L. & Vi. Railroad Com­
pany, and James Tfmfson, of the Mutual Life Insurance 
Company. The other officers, besides President Lewi-, are R. 
W. Bliss, Vice-President; W. A. H. Bogardus, General 
Manager, and Cyrus P. Smith, Secretary and Treasurer. The 
same officers were chosen for the Brooklyn Heights Railroad 
Company.

Philadelphia A R -ailing. —In Philadelphia, Feb. V), coun­
sel for tbe Reading receivers applied to the United States Cir­
cuit Court for permission to ie*ue $5,000,000 trust notes, se­
cured by the cos I account- held by the Finance C im pair of 
Pennsylvania. The notes are to run ten Tears, with an option 
of paving them in five at 105, and to bear 6 per cent interest. 
The Finance Co. takes $3,500,000 of these no'e* toward- pay­
ment of its advances and the Speyer loan of $.’.500,000 due in 
April is to be paid off. The Finance Company of Peons-1- 
vama and Eugene D. lano are to be tbe trustees. The petition 
of Joseph S Harris, Edward M. Paxaon and John Lowlier 
Welsh, receivers of the Philadelphia 4  Reading 0 * 1  4  Iruu 
Comp in \ .  was aa follows:

f l a t  T h a i  l-» p a r-n  -n ro  o f  th e  p e rm t— Ian an d  a u th o r i ty  c o n fe rred  
o f  th e  d een -e  o f O eeetnner 5 , 1**8 , upo n  th e  itr e t i t  * th  p -p o rt o f the  
B pectsl M aster, th e  1'M le ile 'p tila  A  H ead ing  K allrostl i:om p»oy , and  

.« J® r  p e tl tw e e r s .  e n te re d  In to  a  su p p lem en ta l e - n t - a e t  w ith  the  
in a a s e e  i - a y - a r  o f P e n n sy lv an ia , o f  -rh teh  a eopv  w n  an n ex e d  to 
th e  p e titio n  |«  w h’eh  sold re p o r t  o f th e  M as te r r e la te - ,  am i th e  la  

I o f th e  a d v en e .*  t, J th -  -a id  g itia o e e  C om pany  o f P e n n sy lv an ia  
Vein eon tern p la ted  o p  to  y.t,uoo.< 1,4-  s to re  b een  tuado  In s c  cord

> w ith  th e  I rot* o f -a id  M irflem en ta ! c tio tn o -t 
BeeoGd Y-*nr p e titio n e r*  (o r’h e r  show  th a t  th e y  a re  n >w ab le  to 

o b ta in  a  fo rfh e r  le e re a a -  jo  th e  a d v a n c e -  upon  th e  se c u r ity  o f the  
I a n d  coal -lrco tim e in th e  h a n d s  o f  th e  F in an ce  C om nany  o f  Penn- 
ra a la  of *2,t -».<•< o , n p o o  th e  fo llow ing  te rm * :  T h - t  s o  l o n e  bo 
a  by th e  Ph ila d e lp h ia  A  H eading  C oal A  I m a  C om pany  o f five 

l y e a r  gol 1 eerliltc* te« , b e i r in g  six  p e r r e n t  I n le re - t  lety.t 'i r  
* t ie r  I y . to  be —e. *re»l b - th e  cdal an d  tb e  tvtai a cc o o n ts  In th e  p,,* r - 

o f th e  P ln s n e e  C om pany  o f P en n sy lv an ia , ------ -* -
April 1, 18bi, with the right on nnsylvar.U, paj able ten y e a rs  > 

the part o f the company o f an- '

t ic lp a tlo n  a t  th e  e x p ira tio n  o f five y e a r* ; th a t  th e  c o m p e n sa tio n  to  
be paid  to  tb e  F in a u o e  C om pany  o f P e n n sy lv an ia , as  m e rean tilo  a g e n t 
o r  fac to r, be red u ced  to  one h a lf  a t  th e  e x p ira tio n  of tb e  e x is t in g  oon- 
t n c t .  and  th a t  in  c o n s id e ra tio n  o f th e  agreem ent, on  th e  p a r t  of th e  
F in an ce  C om pany  o f P e n n sy lv an ia  to  Inc rease  th e  in in u o t o f th e  a d ­
v ances  to  -f5 ,000,000, a n d  to  e x te n d  th e  tim e  of re  p a y m e n t o f th e  a d v a n ­
ces fo r ten  y e a rs  from  th e  sa id  A pril 1st. 1891. an d  to  re  hxee th e  ra te  
of co m p en sa tio n  a s  m e rc a n tile  a g e n t o r  fa o to r, ta e  sa id  c e r tif ic a te s  
a re  to  be -o ld  to  o r  a cco u n te d  fo r  hy  th e  sa id  c o m p an y  a t  th e  r a te  o f  
97*« p e r c e n t o r th e ir  p a r  v a lu e . T h e  a g re e m e n t 1 - to  f a r th e r  p ro v id e  
th a t  th e  v a lu e  o f th e  ro a l  in  th e  oossess lon  o f th e  F in an o e  C om pany  a t  
th e  m ark e t p ric e  o f tb e  d a y , an d  o f th e  a c c o u n ts  a n d  b ills  re ce iv ab le  
a t  th e ir  face  v a lu e , as  show tL by th e  d a ily  re p o r ts  re n d e re d  to  i t  in  th e  
da ily  co u rse  o f bu s in ess , sh a ll a t  a ll  t im e s  be e q u a l to  fiv e -fo u rth s  of 
th e  ag g re g a te  a m o u n t o f c e r tif ic a te s  o u ts ta n d in g . T he  d e ta ils  o f th e  
c o n tra c t h av e  n o t y e t  b een  fina lly  a g re ed  upon , b u t  w ill be su b m itte d  
to  a  M aster.

T h ird —Y o u r p e titio n e rs  f u r th e r  show  th a t  M essrs D rex e l A  Co. an d  
B row n Bros. A Co. h a v e  ag re ed  to  p u rc h a se  o u e -h a lf o f th e  p ro p o sed  
issue a t th e  r a te  o f 97i» p e r c e u t  o f th e ir  p a r  v a lu e , a n d  th a t  J o h n  
Low ber W e'sh . o n e  o f th e  re ce iv e rs , h a s  a g re ed , su b jec t to  th e  a p p ro v a l 
of the  C ourt, to  ta k e  a n  in te re s t  In s a id  p u rc h a se  o f 8 2 50 ,000

F o u r th —Y o u r p e titio n e rs  be lieve  th a t  th e  a r ra n g e m e n t, if  c a rr ie d  
in to  effect, w ill p ro v e  h ig h ly  a d v a n ta g e o u s , a n d  th e y  th e re fo re  p ra y  
th a t  th is  p e titio n  m ay  be re fe r r e d  to  a  S p ec ia l M aste r to  ta k e  su cb  ev i­
dence as m ay  be  s u b m itte d  to  h im , a n d  to  re p o r t  upo n  th e  p ro p r ie ty  of 
g ra n tin g  th is  p e titio n .

Judge Butler referred this to Special Master Crawford.
Application was also made for permission to purchase a 

steam-tug and ten barges. No opposition was made and 
President Harris testified that the tug was to cost $173,000 
and the barge* $31,000 each. He declared that the trans­
portation of coal to Boston and New England points could be 
carried on much cheaper by the use of tiarges than hy rail. 
He explained the company's method of keeping accounts and 
pointed out that there had been a reduction of over $2,000,000 
in outstanding accounts in the last two months. This, he 
said, enabled the receiver* to reduce their applies i >n for coal 
□ores from #6,000,000 to $5,000,000.

Philadelpnia Reading A New England—New York & 
New England.—The receiver of the company first named has 
ordered the Sheriff aP Hartford, Conn., to release the cars and 
engines of the New York 4  New England Railroad, attached 
by the P. R. 4  N. E. com Dan y for $300,000 for unsettled bal­
ance*. The Sheriff released the attachments and took 
receipts for the thirty-one locomotives and 264 freight cars 
held by him.

The rele-s . it isfeported, waa obtained upon an agreement 
by the New York 4  New England R u I road to recognize the 
attachment as legal and adroit the claim of the Philadelphia 
Reading 4  New England for $33-7,000 a* jus*. The New York 
4  New England rveiver- ais i agreed to pay off the claim in 
cash from the road's receipts bv weekly instalments of $10,000 
each.

Railroad* in New York State.—The following road* have
reported to the New York State Railroad 0  jtnmssioners for 
the quarter ending Dec. 31.

»«» Toma, l ix i eaia a wkhterv.
- i fu a r .  en d in g  lie*. 3 1 .— 

1 h .,2 1803
fir o m e tr n in r -  ........................................................... * 7 ,8 * 0 ,* 7 2  *7 .305 .757
O perating exp em e*  ...................................... . . . .  5 ,0 2 9 .6 0 0  4 .808 ,270

S e t  e a rn in g -  ............................... .............
I s u  proportion to I c o n !  road*..............

. . .  *3,8-41,*73  
73 3 ,1 9 *

*2,497,497
073,020

Total.......... . . ................................................... *2,129,0711
<ither income ................................................. .. . 3(1,236
Balaam.......................................................  *2,470,311
In term t, roatala, take*, A c . . . .............    1,927,749

Surplus............................................................... *512,563

*1.924.467
103,200

*2.227.867
1.920.300
*307,367

DEW TOBK a KBW BKOLAWP.
- p u r M i d .  /* r.3 l —
1892. 1893.

•  •
Onm* earning* . . . . ........1 .9»0 .858  1,393,741
Operating ex p en se-------1 .139 .122  1 ,079 ,127

— —  Year.-----------—
1892. 1893.

• • 
6,220.493 6.019.203 
4.412.147 4,457,974

Net earning* ............ 5 41 ,736  314,614
O th e r  In co m e .................... 1,456 1,428

1 .808 ,346  1,561,234  
5 ,3 6 0  5 ,350

T o ta l.........................  543.192 316.0(2 l.*tS ,706 1.566.584
t e t ,  rental* and lave* 4 83 ,373  475 ,433  1 ,874 .131  1 ,893 ,983

B a la n c e ......................*ur 5 9 .819  fief. 159.391 d ef.60 .426d ef.327 ,391
i an ion  * bivkb.
~ (/u a r  rad . Ore. 31 .—

O rorn  e a rn in g * . ....................
O p era tin g  ex p en se - ___

N et e a rn in g * ............... ..
Intareel. r*utan  A ta k e* .

B alance

1892. 1893.
•  •

128 ,370  146 ,853
98 .905  112,237

20 .4 7 4  34 .816
3 3 .900  31 .600

Io m  1 .4 2 6  »ur. 16

—Sir wo*, end. Dee. 3 L — 
1892. 1893.

•  •
2 50 .419  294 .909
165.103 210 ,929

85 ,316  8 3 .980
67 .8 0 0  69 ,2 5 0

•ur. 17,516 *ur. 14.730

Union Pacific.—The receiver* of the Oregon Short Lihe & 
Utah Northern Railway Company, having received authority 
from the Court, are advertising the payment on and after 
February 17, through Trea*urer Ham* in Boston and the 
Union Trust Coro pony in New York, of the following coupons 
due January 1 : Idaho Central first 8*. Utah A Northern first 
7a, Utah &. Northern consolidated 5s. Utah Southern general 
mortgage 7s, and Utah Southern extension first 7s. The order 
restric's the payment to coupons of bonds owned by the pub­
lic pnd doc* not cover the payment on coupons of boDda 
ownt d by Union Pacific or any road in the system.

Union Pacific Denver A (inlf.—A press dispatch from 
Denver, F*b. 18, said : “ Receiver Trumbull has entered into 
a traffic agreement with the Denver <fc Rio Grande Railroad 
Company which is expected to prove of great advantage to 
both systems."
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}>cports and Xlocumcuts.
NORTHERN CENTRAL RAILWAY CO.

THIRTY-NINTH ANNUAL REPORT.

Office of Northern' Central R ailway Company, {  
Baltimore, February, 15tb, 1894. \

To the Stockholders o f the Northern Central Railway C o.:
Your Directors submit the following report of the operations 

of the Company for the year euding December 31st, 1893.
The revenue of your main line, with its leased and oper­

ated roads, was as follows :
F ro m  fre ig h t . . .  .......

•• p a ss e n g e rs —
“  e x p re s s .............
** m a i ls .................
,l m iscellaneous.

$5 ,188 ,636  1G 
1 ,302,*79 44 

105 ,352  37 
86 ,335 84 

198,602 43

Total .$6,881,806 24

The operating expenses were :
F o r  co n d u ctin g  t r a n s p o r ta t io n ..................... $1 ,8 7 ?,8 2 0  71

“  m o tiv e  p o w er............................................... 1 ,462,717 14
“  m a iu te n a n c o o f c a r s ..................................  653 ,055 54
“  m a in te n an c e  o f w a y ................................. 686 ,853 75
“  g e n e ra l e x p e n s e s ........................................  S7,7o9 06

T o ta l 4 ,763,156 20

N e t e a rn in g s ................................................................................. $2 ,118,650 04

In comparison with the year 1892 there was a decrease in 
gross earnings of $309,484 18, equal to 4 30-100 per cent, and 
a  decrease in expei ses of $349,203 80, or 6 {*3-100 per cent, 
with an increase in net tamings of $39,719 62, or 1 91-100 per 
cent.
I n  ad d itio n  to  th e  n e t  e a rn in g s  a s  ab o v e  s ta te d .................. $2,11 s ,650  04
T lie ie  w as  rece iv ed  from  d iv id en d s  an d  in te r e s t .................  470 ,454 00
I n t e r e s t  on  e q u ip m e n t......................................................................  26,525 19

T o ta l n e t  re c e ip ts ...................................... ............................... $2 ,615 ,629  23
F ro m  w h ich  d e d u c t th e  fo llow ing  a m o u n ts :

R en ta l S ham ok in  V alley  & Pott& ville
R a i l r o a d ................................................................. $ 2 01 ,380  73

R e n ta l E lm ira  <fc W illiam sport R R ...........  15 3 ,7 8 s  28
R en ta l E lm iia  6i L ak e  O n ta rio  R R ................ 14 ,959 02
R e n ta l S u m m it B ra n ch  R R .................................  62 ,499 96
E x tra o rd in a ry  e x p e n d itu re s  S h am o k in

V alley  A P o ttsv il le  R R .........  ..............  26 ,500  00
E x tra o rd in a ry  e x p en d itu re s  E lm ira  &

L a k e  O n ta rio  R R ..................................................  5 ,000  0 0

$464 ,127  99
A d d  In te re s t  on  E q u ip m e n t:—

S h am o k in  V alley  & P o itsv ille
R R .............  .............................$4 ,189  50

E lm ira  & W illiam sp o rt R R ._ ..1 5 ,2 1 3  97 
E lm ira  & L ak e  O n ta rio  R R . .1 6 ,7 2 1  92

-------------  36 ,125 39
-------------------  500,253 38

$ 2 ,115 ,375  85
D e d u c t  in te r e s t  on  fu n d ed  d e b t a s  fo llo w s :

In te re s t  on lien  to  S ta te  o f M ary lan d ___ $9 0 ,0 0 0  00
In te re s t  on  * l , 12t>,000 m o rtg ag e  bonds,

du e  1900 .................................... ...................... 67 ,5 6 0  00
In te re s t  on $2 ,804 ,000  go ld  m o rtg ag e

bonds, d u e  1 9 0 0 .............................................  168 ,240  00
I n te r e s t  on conso lidated  gen ­

e ra l m o rtg ag e  go la  b o n d s :
6 m o n th s  on $3 ,835 ,00  a t  

6 p e rc e n t  p e r  a n n u m .. .$1 1 5 ,0 5 0  00 
6  m o n th s  on  *3 ,727 ,000

att> p. c. p e r  a n n u m ........ 111 ,810 0 0
12  m o n th s  < n $1 ,400 ,000

a t  4 s  p e r  c e n t ................... 63 ,000  00
-------------------  2 89 ,860  00

In te r e s t  o n  seco n d  g e n e ra l m o rtg ag e  
five p e r  c e n t b o n d s : s ix  m o n th s  on 
$ 2 ,6 2 1 ,000  a n d  s ix  m o n th s  on  $2,- 
593 ,000  S e iies  A, an d  tw e lv e  m o n th s  
o n  $1 ,000 ,000  S e rie s  B ..............................  180 ,350  00

T o ta l in te re s t on m o rtg a g e in d e b te d n e s s  
o f th e  co m p an y ........................................................................  796 ,010  00

D e d u c t
R e n ts  an d  in te re s t  on  m o rtg ag es  and

g ro u n d -re n ts .................................  ..............
Im e re .- t  on c a r  t r u s t s . . . ................................
S ta te  ta x  on c ap ita l s to ck  and  b o n d s___
In te r e s t  G en era l A cco u n t and e x ch an g e  
A m o u n t ad v an ced  to  E lm ira  & Lake

O n ta rio  RR. Co. f o r i n t e r e s t ...................
O ne-ha lf p ro fit from  o p e ra tin g  E lm ira  

a n d  C an an d a ig u a  d iv is io n s  p a id  to 
P e n n s y lv a n ia  RR. C om pany ...................

$1 ,319 ,365  85

$21 ,633  68 
61,551 43 
4 2 ,340  72 

566 99

10 ,298 98

19,333 49
157,725 29

B a la n c e  to  c re d it  o f In co m e  A ccount fo r  1 9 9 3 ................... $1 ,161 ,640  56
O u to f  w h ich  w ere  p a id  ca?h  d iv id en d s  o f e ig h t p e r  c e n t . . 601 ,446  00

L e a v in g  a m o u n t to  be  tra n s fe r re d  to  c re d it of P ro fit a n d
Loss A cco u n t fo r  1 - 9 3 ........................................................... $560 ,194  56

A m o u n t to  c e d it  P ro fit a n d  Loss A coount.
D ecem b er 3 1 si, 1 8 9 2 ..................................$1 ,281 ,890  21

B rough t fo r w a r d ....................... - ............................  %[,2Si,8go 2i  $ j6 o ,/^  j 6
D e d u c t a m o u n t c h a rg e d  off fo r  e x t r a o r ­

d in a ry  e x p e n d itu re s  a n d  in  s e tt le m e n t
o f su n d ry  a c c o u n ts ........................................  213 ,808  11

----------------------  1 ,068 ,082  10

B a lan c e  to  c re d it  o f P ro fit a n d  Loss A cco u n t D ecem b er
3 1 s t, 1 8 9 3 ........................................................................................$1 ,628 ,276  66

The total number of passengers, irrespective of the division 
over which they .weie carried, the passenger mileage, and the 
revenue derived from the same, on all lines of the company, 
were:

B ate  pt.r
P assengers passenger

Passengers. one m ite. E a rn in g s . p e r  mile.
1893 ........................ 4 ,631 ,969  6 1 ,629 ,942  $1 ,3 0 2 ,8 7 9  44  2-114
1 8 9 2 .........................4 .9 5 7 ,0 0 7  0 4 ,788 ,288  1 ,317 ,486  7 0  2*034

I d c rea  s e ....................................................................  .........................  0-080
D e c re a s e .................  325 ,098  3 ,1 5 8 ,3 4 6  14 ,607  26  ..........

P e r c e n ta g e ............ 6 5 6  4-87  1-11 3 93

The total number of tons, irrespective of the division over 
which they were moved, the tonnage mileage, and the 
revenue derived from the same, on all lines of the company,
were:

B a te  per ton
Tons. Tons one m ile . E a r n in g s . p e r  mile.

1 8 9 3 ....................... 1 3 ,296 ,212  857 ,1 9 4 ,1 8 8  $ 5 ,1 8 8 .6 3 6  16  -605
1 8 9 2 ....................... 13 ,898 ,742  9 2 9 ,8 8 6 ,1 4 2  5 ,5 l 0 ,799  22  *592

In c re a s e  • •• . . . . . . . . . . . . . .  . . . . . . . . . . . . . .
D e crea se  '  602^530 72 ’,891 ,954  ' $312 ,163  06  "013

P e r c e n t a g e . . . . . .  4 '3 3 5  7 8 1 7  5 6 7 5  2 T 9 6

The earnings per mile of road were as follows :
M am  lin e , 148 m ile s ....................... ..........................................................$30 ,575  89
S u m m it B ran ch  R R  , 20  m ile s .............................................................  6 ,693 56
S ham ok in  D iv ision , 28  m i le s ................................................................ 1 7 ,4 7 1 5 4
E lm ira  D iv ision , 78  m ile s ....................................................................... 13 ,655  33
C an a n d a ig u a  D iv is ion , 103 m i l e s ......................................................  6 ,489  17

The aggregate movement of bituminous coal was 2,436,894 
tons, a decrease of 29,026 tons, and of anthracite coal 3,961,698 
tons, a decrease of 96,239 tons. 1 he tonnage of both classes 
amounted to 6,398,592 tons as against 6,523,857 for the pre­
ceding year, being a decrease of 125,265 tons in the actual 
aggregate of coal transported, irrespective of the number of 
divisions over which it was moved.

The amount of grain received at the elevators at Canton as 
compared with the previous year was:
1 8 9 3 ..............................................................................................  1 1 ,3 6 2 ,1 7 4  b u sh e ls .
1 8 9 2 ...............................................................................................19 ,9 4 0 ,9 8 5  bushels .

A  d ec rea se  o f .....................................................................  8 ,5 7 8 ,8 1 1  bu sh e ls .
The amount of grain received at the local elevator, No. 2, 

in the city of Baltimore during the year was 1,694,362 bushels, 
as against 1,377,171 bushels in 1892.

The main items of tonnage, besides coal and graiD, were 
lumber, iron ore, manufactures of iron and petroleum.

The tonnage mileage shows a decrease of 7 817 per cent and 
the gross receipts from freight traffic a decrease of 5‘675 per 
cent.

The average receipts from freight on your main line, leased 
lines and branches, were '605 cent per ton per mile—an in­
crease of 013 ; the cost per ton per mile was ‘422 cent, an 
increase of '002 cent; and the net profit per ton per mile was 
1-83 mills, as against 1'72 mills for 1892.

The passenger business for the year shows a decrease in 
mileage of 4'87 per cent, while the revenue received there­
from decreased §14,607 26 or I ' l l  per cent. As appears from 
the preceding tables, there was a net profit per passenger per 
mile of 2 59 mills as compared with a profit in 1892 of 1*71 
mills.

While the severe depression in the manufacturing industries 
of the country caused a large decrease in your gross earnings, 
yet through the economies put in force in all departments 
the expenses were reduced in even a greater amount than the 
reduction in the gross revenue, and the net earnings were 
therefore sufficient to enable you to pay dividends of eight 
per cent and carry a fair surplus to the credit of Profit and 
Loss.

The total charges to Capital Account for the year amounted 
to §300,850 26, made up as follows :—

Co n st r u c t io n .
Second  t r a c k :

G ra d in g  a n d  c u lv e r ts ...............................................$ 6 7 ,9 6 0  22
T ra c k s ..............................................................................  25 ,046  73
B rid g e s ............................   14 ,140  55

E q u ip m e n t . 
T en  lo c o m o tiv e s ................................. 9 6 ,049  76

$107 ,147  50

Real Estate.
G ro u n d -ren t o f la n d  n e a r  N o rth  A venue, B al-

t im o re ......................................................................... $ 3 ,0 0 0  00
R e a l e s ta te ......................................................................  94 ,653  00

----------------  97 ,653 00

T o ta l .................................................................................................. $ 300 ,850  26

The motive power was further increased by the addition of 
1 passenger, 7 freight and 2 shif iog engines, an I there were 
considerable purchases of real estate made in Baltimore to 
increase your terminal facilities in that city.

There were completed on the 6fh of August, 1893, 2 68-100 
miles of second track between Falls and Goldsboro, on the 
Baltimore Division, and the grading for 8 additional miles
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between Goldsboro and New Cumberland was finished during 
the year.

There were large expenditures at various points upon your 
line in the substitution of stone arches and iron-girder bridges 
for wooden structures. The bridge over Maryland Avenue at 
Baltimore was exiended 149 feet for the purpose of spanning 
the additional tracks at that p dut. The piers, wharves and 
yards at Canton were also farther improved. An electric- 
light pi«nt was established at that point to light the piers, 
warehouses and yards. The passenger station at Sbamokin 
was completed and a frame station erected at Canandaigua.

There was a total increase of 9 12-100 miles of track, made 
up of the 2 68 100 miles of second track on main line before 
referred to and of 6 44-100 mites of sitings, of which latter 
3 1-10 miles were laid at Canton and 2 81-100 miles to the 
Bit-bards’ Colliery on the Sbamokin Division.

"With the view of furnishiog additional facilities for your 
traffic in Baltimore, a hav warehouse was built at the south­
east corner of Hollidav and Monument streets, which has been 
leased to the Ti rrninal Warehouse Company, and was opened 
for business November 15tb, 1893. That company is erecting 
at the southwest corner of North and Pleasant streets a lu ge  
warehouse for the p u r p o s e  of receiving, unloading, and stor­
ing flour and other m> rchandise brought over vour lines. 
There is every reason to believe that this enterprise will be 
profitable to your company and of advantage to the com­
mercial interests of that ci y.

There were 2737 tons of new steel and 156,998 ties used in 
renewal and construction during the year.

Ten old engines were condemned and replaced by new 
standard power on the main line and 2 on the Elmira & 
Williamsport Division The passenger equipment was 
Increased by the building of 5 new coaches, 3 combined 
passenger and baggage and 5 combined baggage and maiJ 
cars, and by the restoration of 4 cars which had been pre- 
•riou.-ly withdrawn from service. There were 67 box. 26 long 
and 85 hopper gondolas re-bude at Renovo, and 1 (iftern-ton 
derrick car was added to the maintenance-of-way equipment. 
All these oullavs were charged to expenses.

The Union Railroad of Baltimore, in which your company 
is largely interested, completed the elevation of i's track 
between Canton Junction and Biddle street, thus affording 
increased facilities for the movement of your traffic to and 
from Canton.

The Allegheny Valley Railway Company was able to m-et 
from its own resources the pat merits due "on its five per cent 
bonds to the State of Pi nnsyirania ; and this company was 
therefore not called upon to make any advance- on this 
account.

During the past year the advances to the Mineral Railroad 
& Mining Company amounted to $140,000.

Through the operations of the Sinking Funds there was a 
reduction in the bonds outstanding as follows :—
C o nso lidated  g en era l m o rtg ag e , S e rie s  A a n d  B , s i s  p e r  s e a t

d ra w n  and  p ay ab le  J u ly  1st, I h-jJ .......................................... . . .# 1 0 8 .0 0 0
Second  gen era l m o rtg ag e , d e fie s  A . . . » ............................................ 2*,Ouo

M ak in g  th e  to ta l  re d a c t io n s  o f l a n d e d  d e b t !n lS 9 3 ..................... ¥ 1 30 .000

By reference to the statement of the Insurance Fund, ap­
pended to Ibis report, it will be seen that the cost of the assets 
held therein is $515,446 96, an increase of $34,681 02 as com­
pared with 1892.

On March 1st, 1893, a revised organization went into effect, 
tinder which the follow in / officers were elected :—

Mr. Frank Thomson. First Vice-President. Mr. John P 
Green. Second Vicc-Prtindent, Mr. Charles E. Pugh, Third 
"Vice-President. Mr. Samuel Rea, Assistant to the President. 
Mr. Tbeodoie N. Ely, Chief of Motive Power, and Mr. Joseph 
T. Richards, Engineer of Maintenance of Way. Mr. S. M. 
Prevost was appointed General Manager, race Mr. Charles K. 
Pugh, and Mr. J. B. llnrcbison. General Superintendent of 
Transportation, vine Mr. 8. M. Prevost, promoted.

On March 16th, 189?, Mr. F. D. C’asanav* was appointed 
General Superintendent of Motive Power, rice Mr. Theodore 
f*. Ely, prompt* d.

On April 1st. 1893, Mr. Hugh B. Ely, was appointed Super­
intendent of the Insurance Department.

It is w ith  deep regret that your Board records the loss of 
one of yoar oldest and most valued officers, Mr. John S. Leib. 
w h o  died suddenly in Baltimore, September I8th, 1833. Mr. 
Leib entered railway service in 1849. and was the Secretary 
and Trvasntcr of the York & Cumberland Railroad Company 
at the time of it* consolidation into the Nort ern Central 
Railway Company. W'ht-D your company was permam ntlv 
organized February I5tb, 1886, he wa* made Tr»o*urer. and 
held that po-ition uninterruptedly until his death. During 
the whole of ih » period he wa* distinguished for sterling 
integrity and zealous devotion to duty.

Mr. A. W. Hendrix wa» elected Treasurer October 1st, 1893. 
to fill the vacancy cawed by the death of Mr. Leib, and Mr. 
Thomas Leib appointed Cashier, vice Mr. Hendrix promoted

On December l»r, 1893. Mr. Enoch Lewi* resigned his 
position as purchasing Agent, and Mr. A. W, Sumner, Assis­
tant Purchasing Agent, was promoted to fill the vacancy.

The Board t*ket great pleasure in acknowledging the 
zeal and fideliiy wph which the officer* and employes 
have discharged their duties during the past year.

By order of the Board of Director*.
O. B. ROBERTS.

Prceiflent.

Commercial gimrs*
C O M M E R C I A L  E P I T O M E .

F r id a y  N ig h t , Feb . 2 3 . 1S94.

The course of (rade for the past week was interrupted yes­
terday by a close holiday (Washington’s Biithday). Business, 
though showing some improvement, continues dull. Grave 
discontent is expressed on all sides wilh the delay of Con- 
grei-s in acting upon the pending tariff bill and in endeavoring 
to pass senseless silver bills. Many manufacturing establish­
ments are resuming or increasing their operations, but the 
number of people who are wholly or partially uuemployed is 
still large, and the calls upon public and private charity to 
supply the urgent needs of the destitute continue. The 
weather has become less severely wintry, and our streets are 
no loDger obstructed by snow.

Lard on the spot has met with a light trade, but prices have 
been without change, and the close was steady at ?}4c. for 
prime City, 8c. for prime Western and 843c. for refined for the 
Continent. The speculation in lard for future delivery at this 
market ba3 continued at a standstill, and in the absence of 
any new features of importance prices have made very little 
change, closing steady.

DAILY CLOSING P R IC E S  O P LARD PC TC R E S.
S a l. Won, Tam . W e i. T h u rs . I ' d .

F e b ru a ry ....................... .........  7 *5 7-90 7H.5 7-!>5 A . 7-95
M * r c b .........................  ..........  7-70 7 7 0  7 7 f t  7-75 g a  7 ’73
M ay ........................................... 7 5 5  7  60  7 6 0  7-60 53-3 7 6 0

Pork has not attracted very much attention, but prices 
have held fairly steady, and the close was unchanged 
at $13 50<g$14 for mess, $14 50<#$16 50 for short clear, 
$14 75.* $15 for family and #13@$13 25 for extra prime. 
Beef is dull hut steady at $8 for mess. $9@$11 for 
packet. #12#$14 for family and $18@$22 for extra India 
mea. Beef bams are steady at $16 50@$17. Cut meats 
have sold slowly, but prices have been fairly steady at 
7‘i''gTT8c. for pickled bellies 12<g 10 lbs. av,,9)i'<g9t£c. for pick- 
led name and 6‘^(96Tc. for pickled shoulders. Tallow has 
been quiet but steady at 5c. I/ard stearine has been without 
change and quiet, closing steady at 834C. Oleo-stearine has 
furiher declined and the close was dull at 7Vj]c. Butter is 
dull and weak at 17@28*^c. for creamery. Cheese is in fair 
demand and firm at 9#12Aj'c. for State factory, full cream. 
Fresh eggs are doting fairly active and firm at 19c. for choice 
Western.

Coffee on the spot has attracted very little attention, and 
with free arrivals from Brazil the market has been easy, but 
no quotable changes have been made in prices. Rto quoted 
at 17',c . for No. 7. good Cucula at 2l(g21'4c. and interior 
Padaog at 23>j024c. The market for contracts has been a 
dull one and prices have gradually weakened under easier ad­
vices from Europe and limited selling by home traders.

Tbe following are the final asking prices :
Feb.................15-fiCe. I May......___15 3Cc. I Aug.................. 14450.
Meli .................... l.VTO o. J u n e  ............... 15-OCc, Sept ................... 14-30c.
A pr .....................13*400. I J u l y ..................14 10c. | D e c ........................ 13 85c .

Raw sugars have received very little call and at the close 
tbe tone was easy. Centrifugals quoted at 3 5- 16c. asked for 
66 degrees test and muvovado at 2 13-16e. for 89-degrees test* 
Refined -ugar» have sold slowly, buyers waiting for definite 
news from Washington, but prices have held steady; gran­
ulated quoted at 4 7-16c. Teas have been quiet and eisier.

K-ntuekv tobacco ha* been quiet but prices have held 
steady; sales 150 hhd*. Seed leaf tobacco has b-en in light 
request bat steady; sales for Ih* week were 950 cares, as fol­
low*: jo cases 1892 m-p. New England Havana, 18 <*40c.: 75 
case* 1892 crop, State Havana, nrivale terms; 400 cases 1893 
cron. Wisconsin Havana, T.istll'^e.; 130 crises 1892 crop. Penn­
sylvania Havana. Il(<*14c.; 100cases 1892crop, Pennsylvania 
seed, 5014c-.; 75 cases 1892 crop. Zimmer's, llc il4 c  , and 100 
case* sundries. 5 425e,; also 500 bales Havana, 63c.@$l 10, 
and 300 bales .Sumatra, $2 80 a. $5.

For Straits tin the market has continued in a stagnant 
s-ate and prices have declined, closing dull at 19c. Ingot 
copper hfts not met with a very brisk trade, bur prices have 
advanced and the cio»e was steady at 9 G0e. for Like. Lead 
has been quiet and prices have made no importan1 changes, 
closing quiet at 3-|7ti'c. for domestic. Spelter has advanced 
>o 3 80c. for domes-, ic. Pig iron is quiet but steady at 
$11'rtll for domestic.

Refined petroleum i* quiet at 5TGc. in bbls., 2-05c, in bulk 
and 6 25c. in cases; crude in bbls. is unchanged. Washington 
< losing at 6c. in bbls. and 3-50c. in bulk; naphtha, 5-Ijc.

rude c'rtificatcs have declined, closing wi h sellers at 80t£c. 
Spirits turpentine has further declined, with the South clos­
ing quiet at 32<#82}*c. Rosin has been dull but steady at 
$1 10m 1 15 for common and good strained. Wool is fairly 
active and steady, Hopi are dull and weak.

T h e
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T h e  M o v e m e n t  o f  t h e  C r o p , as indicated by o u r  telegram s 
from  the South to-night, is given below. For the week ending 
this evening the total receipts have reached 82,981 bales, 
against 71,1127 bales last week and 100,560 bales the previous 
week; m aking the to tal receipts since the 1st of Sept., 1893, 
5,168,870 bales, against 4,283,350 bales for the same period of 
1892-3, show ing an increase since Sept. 1.1893, of 885,590 bales.

Receipt* at— Sal. Mon. Tues. Wed. Thurs. F ri. Total.

G a lv e s to n .......... 1,354 799 1,319 1,128 1,113 2,023 7,751
V elasco , & o___ . . . . . . . . . . . . . . . . . . 397 397
N ew  O r le a n s . . 2,209 7,848 7,863 6,975 1,723 3,722 30,340
M o b ile ................ 27 230 584 93 61 876 1,871
F lo r id a ............... • a . . . . . . . . . . . . . . . . .......... .......... ..........
S a v a n n a h .......... 1,022 1,971 1,706 1,827 1,605 1,156 9,287

B ru n sw 'k .& c. . . . . . . . . . . . . . . . . . . .......... .......... 1,108 1,108
C h a r le s to n ........ 262 731 133 617 189 175 2,112

P t .  R o y al, Ac. . . . . . . . . . . . . . . . . . . ......... .......... 8 ,339 8,339
W ilm in g to n ___ 69 362 68 481 1,046 2,026

W nsh’to n , *o . . . . . . . . . . . . . . . . . . . .......... .......... 5
N o rfo lk ............... 1,911 532 421 444 1,520 690 5,518

W est P o in t . . . 679 315 512 443 531 499 2,979
N 'p o r t  N .f &c. . . . . . . . . . . . . . . . . . . 264 264

N ew  Y o rk .......... 806 600 200 537 394 2,537
B o s to n .............. 389 269 4,438 1,227 282 6,605
B a l t im o re ......... . . . . 857 857
P h lla d e lp b ’a  <fcc 136 18 160 199 332 895

T o t’ls  tliia  w eek 6,018 13,881 17,8091 13 ,644 7,561 21,938 82,891

The following shows th e  week's to ta l receipts, the to ta l since 
Sept. 1. 1893, and  the stock to-night., com pare i w ith last year.

Receipts to 
Feb. 23.

1893-94. 1 1892-93. Stock.

This
Week.

Since Sep. 
1, 1893.

This
Week.

Since Sep. 
1, 1892. 1894. 1893.

G a lv e s to n . .. 7 ,75  li 9 3 2 ,2 6 lj 16,804 951 ,235 76.732 80.008
V elasco , &c 397 32 ,443 1.342 40,128 600 2,162
N ew  O rlean s 30 ,340 ,1 ,611 ,875 25,951 1 ,290.863 295,178 331,735
M obile ............ 1.371 178 .260 1,822 150.534 37,163 32,435
F lo r id a .......... 31,0991 26 ,827
B a v a u n a h .. . 9,287 856 .423 | 7,075 678,237 81.633 79,972

B r’wink, <fcc 1,108 60 .643 187 139.450 1,800 4,100
C h a r le s to n . . 2,112 318 ,633 | 1,225 257,989 41,977 40 ,899

P.R oyal,& o 8,339 61 ,848 425
W ilm ing ton .. 2 ,026 181,332 286 153,572 22,184 10,284

W asli’n , <fcc 5 487 15 730
N o r fo lk ......... 5,518 4 15 ,539 4,963 220 ,203 61,483 46,718

W est P o in t 2 .979 211 ,036 1,893 177,741 9,233 7,524
N ’p ’tN .,& o 264 43,613 261 16,868 2,489 165

N ew  Y o rk . .. 2 ,537 61 ,540 32 ,085 254,489 295,954
B o s to n ___... 6 ,605 80 ,937 1,744 63,215 21,000 18.614
B a l t im o re . .. 857 45,711 427 43,988 28 ,339 13,549
PhiladeL ,& o. 895 37,196] 1,496 34 ,210 9.973 13,777

T o ta l s ........ 82 ,891 5 ,168 ,870 65 ,496  4 ,283 ,350 944,273 977.896

In  order th a t com parison m ay be m ade w ith  other years, we 
give below th e  totals a t leading ports fo r six seasons.
R eceipts a t— 1894. 1893. 1892. 1891. 1890. 1889.

0 a lv e s ’n,&c. 8,143 18 ,146 16,577 11,962 8.651 13,170
N ew  O rleans 30 ,340 25,951 69 ,998 35 ,316 27 ,972 22.407
M o b ile .......... 1,871 1,822 3,095 5,253 705 2.279
S a v a n n a h . . . 9 ,287 7,075 11 ,204 21 ,262 12,067 8,2 9
Char" ton,<fee. 10,451 1,225 4,950 9,131 2,360 3,854
W llrn’tou.A o 2,031 301 1,330 2,362 1,457 980
N o rfo lk ........ 5 ,518 4,968 6,026 9,534 3,623 6,180
W. Point,<feo. 3,243 2,154 9,485 13,895 7,059 15,872
A ll o th e rs  . . 12 .002 3,854 20,005 18,131 22,5 L4 23,572
T ot. t ills  w k. 82 ,891 65 ,498 142,618 126.896 86,603 96,593
S ince S ep t. 1 5168 .870  4 283 ,350  607 2 ,9 3 4  5809 .392  5372 .469l4929.327

The exports fo r th e  week ending th is evening reach a to ta l 
o f 124,419 bales, of w hich 86,973 were to  G reat B rita in , 13,201 
to  France and  24,245 to  the rest of the Continent. Below are  
♦he exports for th e week and  since Septem ber 1, 1893.

E x p o r ts
from—

Week Ending Feb. 23. 
Exported to— From Sept. 1,1893, to Feb 

Ecporte l to—
. 23. 1894

Great
BriVn. France

Conti­
nent.

Total
Week.

Great
Britain. France

Conti­
nent. Total.

G alv e sto n ....... 19,175 19,175 527,279 98,361 91.483 717,129
V elasco, &c.... 300 300 28.301 28,301
New O rleans .. 12,833 12,940 25,273 556,312 350,474 253,665 1,190,451
M obile & P en . 30,303 500 820 31.628
S a v a n n a h ....... ......... 7,560 7,560 111,798 32,697 290,382 434,877
B runsw ick .. . 34,935 2,600 6,330 43,915
C h arles to n * .. . 15,559 11,696 27,255 212,985 16,206 125,390 354,681
W ilm ing ton .. 65,028 S0.165 145,193
N o rfo lk ............ 6,752 6,752 121,673 350 10,976 132.999
W e st P o in t . . . . ........ 76,497 14,606 91,103
N ’p’t News, &c 7,031 7.034 32.655
New Y ork ....... 14,693 231 3,332 18,286 307,339 13,040 136,670 457,019
B oston .............. 10,618 10,618 159.224 2,412 161,638
B altim ore____ 663 1,25? 1,820 34.240 4,183 93,654 132.077
P h ila d e lp Ta  &c 24-5 100 346 15,392 3,985 19,377

T otal ........... 66.973 13,201 24,215 124.4D 2,285 615 518.414 1,168,812 3/J-2.S71
T o ta l, 1892-93.. 40,152' 5,17'

* Includ ing  P o r t  Royal.
19.140, (H.iOS'l.TOZ.MO 413,8, P  M5 73 t3 .0 tl.595

In  addition to above exports, our telegram s to -n igh t a lso  
tive us the following am ounts of cotton  on shipboard, n o t 
cleared, a t th e  ports nam ed. W e add sim ilar figures fo r 
New York, w hich are  prepared for our special use by Messrs. 
Lam bert & Barrows, 24 Beaver Street.

Feb. 23 a t—
ON 8H IPB O A R D , NOT C L EA R ED —F O R

L eaving
S lic k .Great

B r ita in France Other
Foreign

Coast­
wise. Total.

New O rle a n s ...
G a lv es to n ..........
8 a v a n n a b ..........
C h ar le s to n ........
M ob ile ................
N o rfo lk ..............
New Y o rk .........
O th e r  p o r t  ___

T o ta l 1 8 9 4 . ..

17 ,590
3,3C1
N one.
N one.
N one.

2 0 ,0 0 0
9,500

19,000

4,693
5,842
N one.
N one.
N one.
N one.

300
N one.

8.974
4,673
1.500 
2,600 
N one.
2.500 
4,600

11.500

176
2,081
1,100

100
N one.
3 ,0o0
N one.
N one.

31 ,433 
15 .967 

2.600 
2 ,700  
N one. 

25,5'<0 
14 ,400 
30 .50

263,745
60,775
79 ,033
39,277
37,163
35,983

240,089
65,118

6 9 ,4 5  l 10,835 36,347 6,457 123 ,090 821,183

T o ta l 1 8 9 3 ...  
T o ta l 1 8 9 2 ...

3 0 ,4 5 8
59 ,477

21 ,728
20,932

54.5  26 
56 ,914

18.82 2 
13,495

12 >.*34 
115,848

852,362
1,077,868

The speculation in cotton for fu tu re  delivery a t th is m arket 
has been m ore active for the week under review , bu t prices 
show a m aterial decline. The streng th  w hich had been given 
this m arket by the ad ju s tm en t of arb itrage dealings w ith 
Liverpool was w ithdraw n on Monday. A  sharp  decline a t 
Liverpool on Tuesday, together w ith a m ovem ent of the crop 
a t the ports som ew hat in  excess of estim ates, and the dul- 
ness of spot cotton, quite discouraged large “ long” interests, 
and heavy s-lling  to realize was the result, under which prices 
rapidly gave way, un til on W e Jnesday the close was about 
tw enty  points below the previous Saturday. As prices gave 
way, buying becam e brisker. I t  was m ainly  to realize profits 
on sales m ade a t higher figures, bu t it  w as asserted tha t there 
was a  good deal of fresh buying  for the “ long” account, en ­
couraged by tbe relatively low  prices and the falling 
oif in receipts a t interior towns. A feature  of the dealings on 
Tuesday and W ednesday w as tbe large “ exchanges” from  the 
early to  th e  later m onths. The nex t crop attrac ted  very little  
attention. To-day the m arket opaned about steady, L iver­
pool having m ade some recovery from  the decline in th a t 
m arket yesterday, bu t as th a t m arket again weakened tow ard  
the close and  the port receipts proved unexpectedly large, a 
semi-panic set in, which carried  down prices about 12 points 
from  th e  close of W ednesday. A partial recovery took place, 
on a dem and to  cover contracts, bu t the close was tam e. 
Delivery notices for March passed into strong hands. Cotton 
on the spot has continued very  dull. There was little  buying 
either for export or home consum ption, and  the deliveries on 
contract were on a very m oderate scale. Quotations were 
reduced l-16c. on Tuesday, and though nom inally unchanged 
on W ednesday i t  was understood th a t salable values were a t  
a fu rther decline of l-16c. To-day official quotations w ere 
reduced J.^c. to  7%c. for m iddling uplands, wittr only a 
lim ited  business for home consum ption.

The to ta l sales for fo rw ard  delivery for th e  week are 785,400 
bales. For im m ediate delivery th e  to tal sales foot up this w eek 
1,025 bales, in c lu d in g —  for export, 825 for consum ption, 
—- for speculation and 200 on contract. The follow ing a re  

the official quotations for each day  of th e  past w eek— 
February  17 to  February  23.

Rates on and oif middling, as established Nov. 23 by tbe 
Revision Comm ittee, a t  w hich grades o ther th a n  m iddling  
m ay be delivered on contract:
F a i r ..................................... on.
M iddling  F a i r ............... —  7S on.
S tr ic t  G ood M iddling .. . . .  ^ on .
Good M iddling ............... on .
S tr ic t  L ow  M id d lin g ... oft.
Low  M id d lin g ................ oft.
8 t r i e t  G ood O rd in a ry .. off.

Good O rd in a ry ..................c . I 1* oft.
G ood M iddling  T in g e d . . .  E v e n . 
S tr ic t  M iddling  S ta in e d ..  73 , ofl. 
M iddling  S ta in e d . .............. 7lft oft.
S tr ic t  Low  M id. S ta in e d .. S912oft. 
Low  M idd ling  S ta in e d .. . .  le a  oft.

On this basis the prices for a few of the grades would be as 
follows:

U PL A N D S. S a t . i n  o n T u e s W e d T i l . F r l .

Good O rd in a ry ...............................
Low M idd ling ..................................
M idd ling ............................................
Good M id d lin g . ...........................
M iddling  F a i r ..................................

613 6 
7 1 .
7 15j
s q
8 '-3 ,,

6 1 3 16
7 h i

8 q
8 1 3 ,„

6 %
7 7 io
7 7s
8 3ie
8%

6 %
7 7 )6
7 7s
8 3 )6
8 %

>>
<3

o
tu

6=8
7 3 .6  
7 %
8 1 .6  
b ^

G U L F . S a t . m o n T u e s W e d T i l . F r l .

Good O rd in a ry ...............................
Low M id d lin g .................................
M idd ling ............................................
Good M iddling .................................
M iddling  F a i r ..................................

7 1 16
7 %
8 3 ie
8*9

7 l i s
7 %
8 3 , 6
8^2
9 i,o

7
71 1 )6
8*8
8 7 )S
9

7
7 1 1 ,6
8b *
b 7 ie
9

<3
2
O
U

6 78
7 » ts
8
8 >
816

8 T A IN E D . | S a t . M o n T u e s 1 W e d T l i . F r l .

63s
7 6 ,6
7 1 9 ,2
7 %

6S1S
7ig
723 a 
7 1 5 ,R

69ie
7 h !
7 2 i 32
7 1 5 ,„

6 h i
7 7 )6
7 2 1 32
7 '78

6>77i a
7 2 1 , ,

‘

H oli­
d a y .

M idd ling---- V.....................................
S tr ic t  M idd ling  ............
Good M idd ling  T in g ed ................

MARKET AND SALES.

8PO T  M ARKET 
CLOSED.

SALES O P  SPO T AND CONTRACT.
Sales o f  
Futures.E x­

port.
Con-

su m p .
Spcc-

u l'V n
Con­
tract. Total.

S a t’d a y . Q u ie t .................... 61,200
M onday Dull an d  e a s y . . . 194 100 294 83,900
T uesd ay Dull a t  G*- d e c .. 206,800
Wed’day  
T h u r’d 'y  
F r id a y . .

D ull a n d  e a s y . . . . . . . 238 
..  Holi

100 338 179,600

Q u ie t a t  *8 d e c . . . . . . 393 . . . . 393 2 >4,900

T o ta l . — 825 . . . . 200 1.025 785 ,400
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M arket, Sales a n ti 
Prices nr

P V T U n iS S
M arket, 

lltm oe a r il  
Total Sales,

S a tu rd a y , Fob, 1? 
Sabm, to ta l  . . . .  . .  
PrlcoM p a id  (raiiKO 
C lo sin g ,______ . . . .

illid je r . 
61,200 

7*68e 4*11 
S tead y .

M onday , Pel.. 19
Sales, t o t a l ...............
Fric<*» p a id  (range)

Low er. 
82,*. 00 

7*01 * 8 08 
Dull

V arm lay, F eb , 20
Huti», to t a l ........—
Prices p o lo  (range) 
C lo s in g .....................

Low er. 
206,606 

7 57 it .4*04
S teady .

W ednesday , l*VI>,2 1  
Halve, to te ) .........

Low er. 
179,600 

7 5 1 0  7 07  
Stoutly.

Prior** pa id  (range) 
C lo sin g .......................

T Im m lay , Feb, 22 
Boles, to t a l ............... !
o io s to if ...........

s l i m

5  K*I*»*h.
6  C incinnati.

P i  „  < s a  r* . -  «  Columbia,
“ £ =  « I  a  2  Z a a -  x B "  *  v ~ N cw iw n y ,
•- -  g  « 3 a a a - K » i  ® g  > *5 «  r» ~  £*_  — K em pM e,
- ^ 2 ^  °  2  M g ’S g  N«.llT!l!n,

........' l l j | N ffI e ! 5 l P

O h io , .* . . ; ; ;
8 . Ca Uo U S *

Movement io Frbmani 2;j, t-I>t7

i t . i lThis
meek.

\ S ince  |
wee*.

1S.830
120,481

62 .777 
32 ,642 
« 3 ,e« 3  
33 ,682  
60 ,810  

U 9 A 4 0  
107,4 8ft 

6 I .6 6 0  
58 ,¥ # o  
88 ,*87  

8.P20 
68 ,22*  , 
24 .4*2  
20 ,4»y  
28 .402 ' 
84 ,12*  
46 .175 ' 
♦ ft.Stft 

4 7 6 .8 - h ! 
I « 8 f t  
88.49ft ’ 

167.76*
s o  c o t  i
10.41,7

432 ,698
81,244
417166
20 .04*

9 63 ,328

Stock 
n s .  23

4.342 
U .S o l
0 244 
3,407 
0.679 
ft.347 

11 ."*8  
6,967 

29 ,692
9.342  , 
ft.saft 
6 .749

7 (.,3 
13,12ft 

2 ,4 "  K ti 
2 ,300  !

792 !! 
6 ,128  { 
8,701 1 

*4 .000  i 
61,7**1 , 

150 
1,971 
3,71-3 ,

M ovem ent to F ebruary  24 , 1893.
NerttpiM.

T h u  I Am re 
keek . J k p t . t ; 92

Ib is
meek.

Sloek 
Feb. 24,

19,166 
It 0,450 
50,4310 
29,780 
28,967 
29,234 
35.53S 
96 ,750 

149,847 
66 ,883  
00,781 
63,210 

8,870  
67,305 
17,909 
28,444 
20,21-4 
82 ,608  
4 '.403 
21 .776 

3 t 9.331

I K i i

» '  - , -t*
11*674 '109.1*78 

5 1 9 .  2 ,08*
175 S 4 ,700  
91*3 ! Hul 

9,29ft 17 t« «.

136 018 
•24,370 
10.716 

360,234 
31 .262 
> • ■■•• •: 25.789

1 8 h t( i  1,019,851
TotAl, 31 to w n * ............1 40 ,530  3.351,571 5 3 .'. > 3. 1 t,**.l 42 ,434  2 999 ,998

February. Marrh. A pril,
i iA i r . r  p i t  i o n s

May,
A ,Y/> S A 1 H S

June,
A v e r . .  7 '7 0  

70«i
7*086 7*71 
7 - 0 3 -  7 '7 0

Aver 7'72 
1) 800

7*706 7*73 
7*71 7-73

A ver 7-78 
5,800

7*77 o 7-ftl 
7*78 7*79

A v e r 7*85 
20,>00 

7 ~ t o  7 87
7-65 7 80

Aye* 7 t>i
1 1’ .tim 

7-»ti»  7*04 
7*91 7*92

A v e r . .  7*06 
000

7*64 6  7*98 
7*63 7-01

A ver 7 07
21,500 

7*65* 7'69 
7'0ft-  7 tits

Aver 7*73 
10,406 

7*72v 7*75 
7*72 7*73

Ayer 7*81
38,400 

7*7!)» 7*«3 
7 7 0 -  ? '»0

* yer 7*87 
7,100

7*85* 7*99 
7 85  7*86

A V er. . 7*58 
300 

7*570 7 00  
7 5 7 -  7*58

A ver 7*60 
41 ,600

7*57 0  7*64 
7 * 8 8 - T-.ll*

A v« r 7*00 
23 .500 

7*04 f  7*70 
7*06 7*07

A **r 7*74
105,500 

7*7! 9 7*7̂  
7*73 -  7*74

AVf»» 7*80 
23.50O 

78 f  7 ‘H4 
‘7 0 — 7*80

A v e r . ,  7*54 A v e r 7*55 
48,000

............ . .......  .'*51 •  7*68
7*4*) 7*51 7*61 7*52

Ave* 7*62 A ver 
15 ,800  

7*5!) y 7*65 
7*59 7*00

73,100 
7*65 *t 7*72 
7 * 0 0 - 7*67

‘69  A ver . 7*75 A ver

FrM nv, Fnl), 23—
Sirlee, tntul ............I
Fiieee pi»ti| (rftnKej 
Cleslutc..............

r,«w «r. A v e r ,
951,896 

7*38,, 7*88 
ste iflv ,

, 7*40 
800

7*3S» 7*43 
7*87 7*30

A v er 7*44 A ver 7*51 A v er 7*68 AVer 7 SS
47,900 , -------  ....................

7*3*tfl 7*53

J u i$ ,

A.v#i f*96
I J 0 0

7*#5p 7-07
7*00w 71*7

■% v # r . 7 ,s# i
1,41*0

7*01# 7*&3 
7 * 0 0 - 7*01

r & r tw M s  m u  m a q b  m o n t h .

September, j (Maker.
A f« f 0*00 A ver 

2 ,700
7*001 h 0(i
0*00— 1*01

? '» 8 #
8-02 ■

* 0 1  ,
I

i*02  — »  
8 04 8*06—

- A ver * 'm  AT©r ,
600

§ * 0 $ t 8*1*1 — 1 
0 i  i  w i m  — -

A v er 7*06, 
2.2O0 

0 4 1# 7*07 
in  -  7*0,i

7*94«» 
7*00

. 7 *04'A v e r ,  
200

A v#r 7*00
6,000

7*-30 9 7*02 
7*»8-- 7*80

Aver 7*88
2,000

7**5 7*86
7*r4 7*81

0*00-
V 0 t  I

. A v e r . .  « * 0 i!A v e r .
t o o

8 *0f 
8*00!

er *■* 7*83 A rut .
$rm  i

9  7*03 — t
m  TOO 7*03

r 07 Aver .. 8*02 Aver
1*0 1,500 j —

1 7*07f 7*07 a «*04  — #
*001 ?*#9 8*62; — —

7s8t 
7,000 

7 7 8 #  7 ’7 4 ! 7*81# 
7*f7~ 7’78! f ‘«2

*
A v er 7*94;A ver .. 7 83  A ver . 7*49 AVer 7*93 A v*r 

8,400 2,000 i 1,800 n itI
7*80* 7-85 7* 7 ,  7 HO 7 90  s : 04 
7-77 7*79 7 84 7*85 7 88  7*90

HOLIDAY

■03

30,50.) 
7 * 4 0 , 7*59

102,200 
7*ft4 4 7*67

Tot.iil »)*lrr tills  week. 
A verage  p rlee . week.

7*30 7 40. 7 4 7 -  - ; 7*51 7*55

38,3t*P 
7*60» 7*75 
7*80 7 *«1

AVM a J , ;70 ***» , ’2 "  A**,ri  „7:77 * » '  -9,50*1 
7-flfl 4 7-79 
7 06 7 07

2 0 ,400•.-rt « 6*.,.ft 2,700
7*70 r 7*94 7-71 *“ 7*42

785 ,400  j ,2 ,800 105,800
7*00

86 100 
7*63

348 800  | 
7*73

106,706
7*80

21 ,500  i 
7 85  1

23 ,761,800 1,486,200 0 ,463,400 1.457,100 3,025 ,300  1 553 ,500 95 ,400

7*70 7*71 7*63 7 71

l,7i>0 
7 74 * 7 Til 
7 73 7*78

7*81 A v e r 7*95 A v e r .
5**0 1 ,900

7*93 7*82* 7*8,
7*79 7*!7*82 7*>4

40,300
7*90

6,400
7*85

5,000
7*91

1.500

ft<5 
405 
282 
042 
401 

04 
625 

1 437 
2 ,057  
1.118

3,394 
15.209) 

5 ,5 -1  
9.143 
9.502 
2,935 
9,078 
8,399 

37,057 
14,511) 

4 ,800 
8,4 94 
1.312 

11, i 77 
4.965 
8,064

M l
^  §  g

flfts 'a  s | t i  1 g
9 ,2 8 6 .  I f i & S  

17,906 « »  ”  * 
750

103.852 4

’iS5k ! l2,046
7,261

P | !

1,488 = 5 7 °  S

, 1 4 8 “ -**
9,755 

105 
150
7«3 ' 1 498 ~  u

16,830 [ 38,582

10,656 4383*44 '  “ '3  |

Savemker. December, i January .

* 4 - 0

-  y

1

m u



■2350 t h e  c h r o n ic l e . [Vol. l v i i i .

QUOTATIONS FOB MIDDLING COTTON AT O TH ER  M ARKETS.—  
Below we give closing quotations of middling cotton at South-

W eek end ing  
Feb. 23.

CLOSING QUOTATIONS FO R M ID D LIN G  COTTON ON—

S a tu r . M on. T u ts . W ednts. T h u rs . F ri.

■ G alveston... 
N ew  O rlean s
M ob ile ...........
8 a v a n n a b . . .  
C h arle sto n . 
W ilm in g to n . 
N o r f o lk .. . . . .
B o s to n .........
B a ltim o re . 
P h ilad e lp h ia  
A u g u s ta . . . .  
M e m p h is . .. .  
S t .  Louis . . . .  
H o u s to n . . . .  
C in c in n a t i .. 
L o u is v il le . ..

7 “ie
’'■’in
7>e
7*4
76is
7*4 
75, s

778
8r’is
77ts7>4
73s
781S
7=8739

7&1S

7>e
7*4
75.8 
7 1 4
7 6 . 8

v >7 7s
83.8 

7 3 s tf iie
7*4
7 3 9

7 3 .8  
7» 8  
7 t )

7 J4
7>e
7*4
7>4
7>4
V,™
I S ™7 7S
8 516
7 3 9

7H
73s
75,0
7%
738

X4,187>4
7 1 9

7 k
714
714
7 78
778
814
75,8
7'*18
7 e ,a  
7 "  18
7 %
7 3 8

S3ao
K

7%
7 1 .8  
7* 8  
7»18 
714
73.8 
778 
7 78
83 8

73 8̂ 34 
71* 
714
V i e
70s
739

The closing quotations to-day (Friday) at other importan t 
Southern markets were as follows.
A tla n ta ..............
C olum bus, Ga. 
C olum bus.M iss  
E u fau la ............

7 L ittle  R o c k . . . . 7>fl N e w b e rry ..........
7 M o n tg o m ery ... 6 7s R a le ig h .............. 7*6
6% N a sh v ille .......... 7*s S elm a.................. 7
7 N a tc h e z ............. 7 8 h re v e p o r t ........ 6L*i6

R e c e i p t s  f r o m  t h e  P l a n t a t i o n s .— The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports.

Week 
JE tiding—

Receipts a t the Ports. SVk at Interior Tovms. Rec'pts from, Plant'ns.

1692. | 1693. j 1694. 1892. 1803. 1894. 1892. 189 d. | 1894.

Jan. 19.......
M 2d.......

Feb. 2 ......
9.......

** 16.......
“ 23.......

102.638 101,737 159.917 
130,607 71.769 154,352 
166,548 86,863 116.748 
182.983 SI. 163 100,560 
145,681 68 920 71,027 
142.668 65 496 82 891

605,907
576,253
565,276
558,815
518,755
522.746

446,672
444.920
449,734
448.157
441,501
438.894

432,721
421,147
406,940
390.917
376,763
3*3,821

81,541 
100 953 
155,5U 
176.522 
135.621 
116.659

95,7 u5 141,517 
70.017 141,778 
91,677-103 541 
79.588 84,537 
62.357 67,473 
62.798 69,949

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5.456.535 bales; in 
1892-93 were 4,593.610 bales; in 1891-92 were 6,539,801 bales.

2.—That although the receipts at the outports the past week 
were 82,891 bales, the actual movement from plantations was 
69,949 bales, the balance being taken from the stocks at 
the interior towns. Last vear the receipts from the plantalions 
for the week were 62,798 bales and for 1892 they weie 
116,659 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t . 1 .—  
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb. 23 
and since Sent. 1 in the last two years are as follows:

F eb ru a ry  23.
1893-94. 1892-93.

Week. Since  
Sept. 1. Week. Since 

Sept. 1

S h ip p e d —
6,069
3,865

50

1,226
2,050
2,324

433,249
191,396

13,459
6,296

75.307
86,044

102,539

10,788
6,442
3,477

231
1.926

721
1,259

311.781 
V  9.698 
131.111 

13,458 
95 ,630 
72 .60  i 

122,024

9C6.304

178 498 
20,148 
46,301

V ia  C a iro ............................................
V ia  H a n n ib a l............. .......................
V ia  E v a n sv ille .................................
V ia  L o u isv ille ...................................
V ia  C in c in n a ti .................................
V ia  o th e r  ro u te s ,  &o......................

T o ta l  g ro s s  o v e r la n d . . . ........ .
D id u c t  sh ipm en ts—

O v e rla n d  to  N. Y ., B o sto n , <feo..
B e tw e e n  in te r io r  t o w n s .......... ..
In la n d ,  & e., fro m  S o u th ..............

T o ta l  to  b e  d e d u c te d . . . ............

L e a v in g  to ta l  n e t  o v e rla n d * ..

15 ,584

10,894
48

1,643

908 ,290

225.3V4
20,797
71 ,942

24,844

3,667
1,113

883

12.585 318,123 5,663 244.947

2,999 590,167 19,181 661,357
• I n c lu d in g  m o v em en t by  r a i l  to  C an ad a .
The foregoing shows that the week’s net overland movement 

■this year has been 2,999 bales, against 19,131 balei- for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 71,190 bales.

I n  S ig h t a n d  S p in n e rs ' 
Takings.

1893-94. 1892-93

Week. S ince  
Sep t. 1. W eek, Since 

Sept. 1

4  283.350 
661,357 
403,000

B eo e ip ts  a t  p o r ts  to  Feb. 2 3 ..........
N e t o v e rla n d  to  Feb. 2 3 .................
S o u th e rn  co n su m p tio n  to  F eb . 23

82,891
2,999

16,000

5,168 ,870
590,167
416 ,000

65 ,496
19,181
18,000

101,890
*12,942

6 ,175,037
287,655

102,677
*2,700

5,347,707
310,260I n te r io r  s to ck s  in  e x c e s s ................

C am e in to  s ig h t  d u r in g  w eek . 
T o ta l  in  s ig h t F eb . 23 ................

N o r th ’n s p in n e r s  t a k ’g s  to  F eb.23

88,948
6 ,462,692

99,977
5 ,657.967

.......... 1 ,064.359 ......... 1 ,299 ,737
•D e c re a se  d u r in g  w eek.
It will be seen by the above that there has cr me into sight 

during the week 38.918 bales, against 99,977 bales for tha 
same week of 1893, and that the increase in ann.unt in sight 
■to-night as compared with last year is 804,725 ba 1 s.

W eather Reports by Telegraph.—Reports to us by tele- 
grapn from the South to-night indicate that while as a rule 
the rainfall has been light during the week, at a few points 
the precipitation has been excessive. The Mississippi River is 
falling at Memphis.

Galveston, Texas.—It has rained rather heavily on three 
days of the week, the rainfall reaching one inch and seventy- 
three hundredths. Average thermometer 57, highest 75, low­
est 39.

Palestine, Texas.—Rain has fallen lightly on two days of 
the week, to the extent of four hundredths of an inch. The 
thermometer has averaged 55, the high- st being 81 and the 
lowest 29.

Huntsville, Texas.—W e  have had light rain on two days of 
the past week, the prf cipitation reaching six hundredths of 
an inch. The thermometer has averaged 54, ranging from 32 
to 76.

Dallas, Texas.— There has been d o  rain during the week. 
Weather cold. The thermometer has ranged from 26 to 78, 
averaging 52.

San Antonio, Texas— We have had one shower during the 
past week, the rainfall being two hundredths of an inch. 
Average thermometer 57, highest 82, lowest 32.

Duling, Texas.—Rain has fallen on one day of the week, 
the 1 recipitation reaching eight hundredths of an inch. The 
thermometer has averaged 55, the highest being 80 and the 
lowest 30.

Columbia, Texas.—There has been good rain on three days 
during the week, the precipitation being one inch and five- 
hundredths. The thermometer has averaged 54, ranging 
from 34 to 74.

Cuero. Texas—Rain has fallen on two days of the week to 
the extent of thirty-nine hundredths of an inch. The ther­
mometer has ranged from 34 to 89, averaging-62.

Brenham, Texas.—We have had light rain on one day dur­
ing the week, the precipitation being four hundredths of an 
inch. Average thermometer 54, highest 78, lowest 30.

Belton, Texas.—There has been rain on one day of the week, 
the precipitation reaching six hundredths of an inch. The 
thermometer has averaged 54, the highest being 81 and the 
lowest 28.

Fort Worth, Texas.—Clear weather has prevailed all the 
week. The thermometer has averaged 54, ranging from 28 to 
80.

Weatherford, Texas— There has been no rain during the 
week. The thermometer has ranged from 39 to 81, averag­
ing 55.

Shreveport, Louisiana.—We have had rain on two days the 
past week, to the extent of fortv-six hundredths of an inch. 
The thermometer has ranged from 30 to 78, averaging 52.

New Orleans, Louisiana.—It, has rained heavily on six days 
of the week, the precipitation reaching six inches and twenty 
hundredths of an inch. The thermometer has averaged 58.

Columbus, Mississippi.—We have had rain on four days of 
1 he week, to the extent of fifty-seven hundredths of an inch. 
The thermometer has averaged 50, the highest being 76 and 
the lowest 30.

Leland, Mississippi.—Telegram not received.
Meridian, Mississippi.—The weather has been pleasant dur­

ing the week, with rain on one day. Stocks at uncounted 
stations in this section are not over one-quarter as much aa 
last season. Cotton was sold as fast as received.

Little Roclc, Arkansas.—1 he weather has been blustrv and 
disagreeable the past week and too cold for any farm work. 
It has rained on one day of the week, the rainfall being forty- 
three hundredths of an inch. Average thermometer 42-8, 
highest 66 and lowest 24.

Helena, Arkansas.—Farmers are not making much progress 
with work, rain having interfered. There has been rain on 
two days during the week, on one of which sleet fell, the 
precipitation being eighty-four hundredths of an inch. 
The thermometer has averaged 42, the highest being 67 and 
the lowest 25.

Memphis, Tennessee.—The river is twenty-eight feet above 
low-water mark and falling. It has rained on four days of 
the week, the rainfall reaching eighty five hundredths of an 
inch. S qow is now threatened. The thermometer has 
averaged 40'6. ranging from 24 3 to 61‘1.

Nashville. Tennessee.—We have had rain during the week, 
the precipitation reaching ninety-nine hundredths of an inch. 
The thermometer has ranged from 19 to 61. averaging 39.

Mobile, Alabama.—It has rained on six days during the week, 
to the extent of two inches and sixtv-four Hundredths. Aver­
age tbermomter 56, highest 70 and lowest 30.

Montgomery, Alabama.—There has been rain on five days 
during the week, the precipi ation reaching eighty-one hun­
dredths of an inch. The stock here does not include about 
eighteen thousand bales formerly reported as received and 
s ipped, being transit cotton. The thermometer ha3 averaged 
54, the highest being 62 and the lowest 46.

Selma, Alabama.—It has rained on three days of the week, 
the precipi'ation reaching eighty-seven hundredths of an 
inch. The thermometer has averaged 51, ranging from 30 to 
73.

Madison, Florida.—There has been rain on six days of the 
past wetk, the rainfall reaching two inches and eighty hun- 
dredihs. The thermometer has ranged from 31 to 70, aver­
aging 59.

Columbus. Georgia.—We have had rain on two days during 
the week, the precipitation reaching seventy-three hundredths
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of an inch. Average thermometer 50'5, highest 67 and 
lowett 22,

Savannah, Georgia.—There bas been rain on four day* 
during the week, the precipitation reaching seventy-three 
hundredths of an inch. The thermometer has averaged 58, 
the highest being 76 and the lowest 29.

Augusta , Georgia.—The early part of the week was clear 
and pleasant, but in the latter portion it bas rained lightly 
on three days, the precipitation reaching seventy-seven hun­
dredths of an inch. Farmers are well advanced with prepa­
rations for planting. The thermometer has averaged 54, 
ranging from 25 to 72.

Charleston, South  Carolina.—V ie  have had rain on five days 
during the week to the extent of fifty-five hundredths of an 
inch. The thermometer has ranged from 36 to 70, averag­
ing 57.

Stateburg, South Carolina.— It has rained on three days of 
the week, the rainfall reaching forty-five hundredths of an 
inch. Average thermometer 51*8, highest 71, lowest 25.

W ilson, N orth C arolina.— W e  had rain on two days of the 
week, the rainfall reaching thirty-one hundredths of an inch. 
The thermometer has averaged 49, the highest being 70 and 
the lowest 24.

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock February 22, 1894, and February 23, 1893.

Feb. 2 2 , '9 4 Feb. 23. '93.
Feel. Feel.

N ew  O r le a n s ........ ___Above lo w -w a te r m a rk . 12 '4 9 9
M e m p h is ............... . . .A b o v e  lo w -w ate r m a rk . 29  1 29 7
N ashv ille  .............. . . .A b o v e  lo w -w ate r m a rk . 17-1 40-5
B h re T c p o rt........... . . .A b o v e  lo w -w ate r m a rk . 15-2 11 9
V ic k sb u rg .............. . . .A b o v e  lo w -w ate r m a rk 38-L 33-5

India, u r r tu a  movement raos i u  Poets.—The receip s 
and i  jipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Feb. 22.

SOMBAT RECEIPTS AND SHIFMENT* FOE FOBS TEAS*.

r « r
S h ip m en ts  th is  week. S h ip m en ts  sinee Sept, 1. Receipts
G reat

B r i fn .
C o n ti- ! 
n en t. Total.

G reat C onti- 
B r ita in  n en t. T o ta l. This

W eek.
Since 

Sept. 1.

? 0 d

7.000

3.000
..WWW*

14.000 21 .000 20 .000 :221 ,000  
7.000 7 ,coo: 9 .000  2 )1 ,0 0 0

ll.uO O :! 4,000! 13 .000 :127.000
31 .000 31 ,000 ' 27,0001220,000

241 .000  5 3 ,000  
2403 00  40 .000
140.000 55 ,000
253 .000  04 .000

677.000
547.000 
*55,000
780 .000

According to the foregoing Bombay appears to shoe 
an increase compared with last year in the week’s receipts o 
18,000 bales and an increase in shipments of 14,000 bales, an 
the shipments since Sept, t show an increase of 1,000 bale . 
The movement at Calcutta, Madras, and other India ports t 
the last reported week and since the 1st of September, for tw< 
years, has been as follows. “ Other ports’’ cover Ceylon 
Tuticorm. Kurraohee and Oooonada.

■ Mkipmtmt* far the week. Shipments sine* Sept.
Great 

B rita in , 
'

Oont%~
nent. Total. 9 r w t

B rita in . Continent. Tntal.

O a le a tta -
1893-94... 2.000 2 ,0 0 0 4,000 0 ,0 0 0 0,000 15,000
1892 4 8 ... —  *** 2 .0 0 0 2 0 0 0 4,000 13,000, 17.000
1893-94.. 3.000 2 .0 0 0 5,000 23 000 1 4.000 37 000
1892-93. . 

AH o thers -
1 ,0 0 0 1,000 13,000 7.000 20.000

1393 94... 
1892 9 3 ...

1,000 2 ,0 0 0 3,000 22.000 29.000 51.000
. . . . . . . . . . . . 21,000 28,000 47,000

Total all—

m a t : :
0,000 8 ,0 0 0 12,000 51.000 52,000 103,000

—.."**?;•* 3 .0 0 0 3 000 38 000 13.000 84-0OO

M a n c h e s t e r  M a r k e t .—Our report received by cable to-nigh t 
from Manchester states that the market is flat for yarns and 
quiet for sheetings. Stocks of yarn are accumulating. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison:

1894. 1893.

32* Oov. 
Tw ist.

8H  lbs. 
S h ir tings .

OotVn
M id.
Uplds

32* Oop. 
Tunst.

8 H  lbs. 
S h ir tin g s .

O otrn
M id.
XTpldi

J a n l 9  
•• 2S

Feb, 2 
'• 9 
"  16 
“  23

d  d. 
6 u 189 7 q  
0 i ,e  ®71s 
6»ie d ib s  
68l *7%  
67I8 ®7% 
6% ®7»e

s . d , e. d. 
5 7 9 7  6 
5 6 ® 7 6
5 6 9 7  6 
5 5 ®7 4<* 
5 41*97  4 
5 3>* » 7  3

d.
43*
4M
4M

4M
«

d. d . 
8hs ®S%
8*4 ® S7*
3%  ® 9 
S% 0 9  
8M « 9  
8M ® 9

». d . «. d. 
5 9  ® 7 4 
5 10  ® 7  5 
5 IQ is® ? 5i« 
5 108 i® 7 51* 
5 10 » 7  dip  
5 10% ® 7 4%

d,

f4*
53t6

iX t
S e a  I s l a n d  C o t t o n  M o v e m e n t .— We have received this 

(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Feb. 23) and since 
Sept. 1,1893, the stocks to-night, and the same items for the 
corresponding periods of 1893-93, are as follows.

Receipts to Feb. 23 .
1893-94. 1892-93. Stock.

T h is
week.

Since 
Sept. 1.

This
week.

Since  
Sept. 1. 1894. 1893.

383
l

11

52,772
1,919
3.357

2S2
7

31,141
5.825
3,495

8,039  
846 

2 ,85  i

12 ,497
1,518

T o ta l................................ 425 58,043 289 40 ,461 11,736 14,015
The exports for the week ending this evening reach a tota 1 

of 69 bales, of which 41 bales were to Great Britain, 11 
to France and 17 to Bremen, and the amount forwarded to 
Northern mills has been 577 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1392-93.

Exports
from—

Week E nding  Feb. 23. Sinee Sept. 1 .1893 . Worth'n Mills.
Great

B r ifn .
F e n c e

*e. Total. Great
B r ifn

F r 'n tt
tit: Total. Since 

ITccA -g e p tu

S avannah... 
C hsrl’t'n.& c 
Flo rids. Ac 
New York.
B o s to n .........
Baltimore . .

T o ta l. . . . .

“ ’l l

11

— 8

11

22,932
396
129

2,747
843

.........

1.776
17

24,70*
403
125

4,518
843

.........

577-13,567
......... 994
. . . . . .  2,927

1,771

: : : : : :
41 28 0 .

!r
ii II 3,56» 30,597 577 17,488

T o t 1*92-93 30 SO >1.938 1.412 12,050 223:15,697

tee parts other than Bombay is 9,000 bale* m o r e  than the sam* 
week last year. For the whole of India, therefore, the total 
Shipments since September l, 1393, and for tne corresponding 
parted* of the two previous years, are as follows: 

a x r o a r s  r o  a c a o r a  r i o *  a m , i s d i a .

Shipm ents 
o aU Europe 

fro m —

1893-94. j 1892-93. 1891-92
ra t*

wee*. '1
Sines 

Sept. 1.
This ) 
week.

Sines 
S ep t  1,

This
week.

Since
Sept. 1.

Bom bay........... 21.000
12.000, 140,000

99,000AHother ports. 103D00 9,000 84,000 2,000
T o ta l.. . . . 33.000 3U.OOO lO.OOOl 324,000 10,000 239.0C 0

A l e x a n d r ia  K e c e i p t s  a n d  S h i p m e n t s ,— Through arrange­
ments we have made with Messrs, Davies, Benaehi <& Co., o( 
Uverpool and Alexandria, we now receive a weekly cable of 
toe movements of cotton at Alexandria, Egypt. The following 
ire the receipts and shipments for the past week and for th<

M ttm m sn m , Eovpt. 
F ebruary  21 4893-94. 1892-93. 189 92

« * e e lp ta t to u i ta r r> . . . .
T h is  w eek___
Since Sept. 1 .

115 000 f 
4,0 .8,000 I

63.000
4.930,000

100,000 
1,211 (XK)

TAi* Bines  
w eek. [Sept. 1,,

r* i*
teeek

Bine*  
B tp t L

1 T h u  f Since  
wee*. Sept. 1.

■ x p e r ts  (ba les  i -
To L ive rp o o l............
To C o n tin e n t.......... ...

T o tal K n rn p e____

7.000 227.000
4.000 108,000

3.000
8.000

265.000 10,000 263.000 
T 94.000; ; 3,000; 134 000

11,000 39 5 .0 0  , 9,000 449,000' w i 03 s

A considerable portion of t he Sea Island cotton shipped to 
foreign port* goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, fit©. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “ Shipping News," on a subsequent page, 

Quotations Feb. 23 at Savannah for Florid is, common, 
18c.; medium fine, 15t£c,; choice. 171*0.

Charleston, Carolina*, medium fine, 20 to 23c.; fine. 30 to 
35c.; extra tine. 40 to 50c., all nominal.

The following exchanges have been made during the week: 
‘25 nd. to fcnli. goo Meh, for July 
l l p d . t o  extol, 7.100 Mob. for J*ue,

'07 p it  to exeh. 1.20O A pr fo r May,
'07  iwl to o n -o .  400  S lav fo r June. 
•14 p i ,  to e x e h  4 .*00  Mels fo r A liy 
IB pd  to  ex to l. l o o  J u u e  t e r  Dec. 
07  pc, to  exeti. 50 0  Molt. t e r  A nr. 
•08 pd . to  ex to l. 30 0  Aug. fo r  Nov. 
•IS  pd . to  e x eb . 11 .300 M e te te r  M ay 
30 p d . to **ob, t  ,300 M od t e r  An*. 
30 jet to  extol, to o  Moll, f o r  Q *t. 
14 pd. to  ex to l 10 0  A pr. t e r  J u n e , 

•20 pH. to  cx ch . 1 ,000 M ch fo r  J 'n e .

37 pd. to  extol. 500 May for Aug, 
2d pd. to  exoh. 500 Mob. te r  Sent. 
31 p& to ex  ell. 1,300 deli te r  Aug. 

"27 pit. to exon. 2.800 Meh. te r J u ly  
•24 pd. to exeti. 200 Meti te r  Sept. 
■10 o-t. to e ic h . 2 *0 May te r  Aug. 
02 pd. to e x e h . lo o  Feb. te r  MeL 

*28 pd. toextoi, 1.700 Mob. for Ju ly . 
• 13 pd. to  extol, 1,030 McU. te r  May. 
■40 pd. to exon, 200 Meli, te r  Nov, 
*. 2 pd. to  exoii, 2 0 0  Feb. ». n. for 

regular.
•2a pd. to extol. 200 Mels, te r  Sept.

•08 pd. to exch, 1.300 Meh for Apr. | 1 1 pd. to  ex<h. 300 May forSepY 
•28 pd. to extol. 100 M eh te r  Jiity . 3J pd to extol. 3,000 Mob te r  J 'u e  
*12 pd* to exeti, 4,100 Mch. for J ’ae* i

Exports o r  Yarn F rom India to China and J apan,— 
We give below s statement of the chipment* of yarn from 
India to China and Japan during the calendar years 1877 to  
1893, inclusive: . ___________________________

To China (baits 
400 lbs. ta sk ).

1877.................................  21.518
H 7 8 ..

1881.. 
1882.. 
1883 
18-14

45.033 
*5 ,530 
01 ,191 
01 ,783 
81 .434 
1)4 982 

127.318
1896 ...................................  154.5)7
}180.................................  190,407
J887 .....................................  205,-58

|8 8 .....................................  234.071

1890 .........................  326,010
1891 .................... . 30),038
1892 .................    3*5.771
1893 ..................   297,872

From the above it will be seen that the shipments to both 
China and Japan during the year juat closed were much leas 
than in 1893 and also smaller than in any of the rears from 
1891 back to 1889.

S t o c k  o f  C o t t o n  G o o d s  in  I n d i a .— Some apprehension 
has been expressed that recent heavy shipments of cot­
ton goods from Great Britain to India would cause

III Japan (bales 
400  ft* , each !

1-12 
1,745 
4,842 
4,527 
7,378 
9,854 

17,421 
13 ,840 
19 ,«20 
20,543 
39 .730  
52 .097  
02 .220  
37 ,722  
10,930 
21 ,415  
13,898

Total
baits.

28,058
47,078
50 ,372
07,721
09 ,161
91 ,288

112,403
141 ,104
173 ,537
21 9 .9 5 0
241 .888
230 .768
310 .917
382 ,782
3 7 5 ,9 7 7
407,210
311 ,770
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an accumulation 
pression so far

o f  s to c k s  th e r e .  T o  r e m o v e  t h i s  im -
__ ___ a s  p o s s ib le  M e s s rs . L y o n  &  C o .,  o f

B o m b a y ,  h a v e  p r e p a r e d  a  c h a r t  s h o w i n g  t h e  m a x i m u m  a n d  
m in im u m  s to c k s  o f  c lo th  a n d  y a m s  h e ld  a t  t h a t  p o in t  e a c h  
y e a r  s in c e  J a n u a r y  1, 1887. W e  h a v e  r e c e i v e d  t i n s  w e e k  a  
c o p y  o f  t h e  c h a r t  a n d  f r o m  i t  f in d  t h a t  in  1890 t h e  s to c k  o f  
c l o t h s  r e a c h e d  43 .0 0 0  b a le s  a n d  3 3 ,000  c a s e s ,  a n d  i n  1891 w a s
48.000 b a le s  a n d  39 ,000  c a s e s .  S in c e  1891, h o w e v e r ,  t h e r e  h a s  
b e e n  a  c o n s id e r a b le  d e c r e a s e ,  t h e  s to c k  o n  J a n u a r y  1, 1893, 
b e in g  b u t  18 ,000 b a le s  a n d  13 ,500 c a s e s ,  a n d  o n  J u l y  3 1 s t o n ly
7 .000  b a le s  a n d  12 ,000 c a s e s  w e r e  o n  h a n d .  D u r i n g  t h e  l a s t  
h a l f  o f  t h e  y e a r  t h e  s to c k  w a s  s l i g h t ly  a u g m e n t e d ,  s t a n d i n g  
o n  D e c e m b e r  31 a t  13 ,000 b a le s  a n d  14 ,000  c a s e s ,  w h ic h  M es srs . 
L y o n ,  C o m b e r  &  C o .,  o f  L iv e r p o o l ,  s t a t e  i s  p r a c t i c a l l y  a s  lo w  
a  p o in t  a s  a n y  to u c h e d  in  t h e  h e i g h t  o f  t h e  im p o r t i n g  s e a s o n .

M essrs . L y o n ,  C o m b e r  &  C o . f u r t h e r  r e m a r k  :
“  W e  t h i n k  t h a t  t h e  p o s i t io n ,  p r e s e n t  a n d  p a s t ,  a s  s h o w n  b y  

t h e  c h a r t ,  c le a r s  a w a y  t h e  g r o u n d  f o r  a p p r e h e n d i n g  t h a t  I n d i a  
is  b e c o m in g  o v e i lo a d e d  w i t h  c lo th  a n d  g iv e s  h o p e  t h a t  o u r  
t r a d e  w i th  t h a t  d e p e n d e n c y  m a y  b e  e x p e c t e d  to  c o n t in u e  g o o d  
f o r  s o m e  t im e  y e t .  A  s l i g h t  d i s lo c a t io n  h a s  b e e n  o c c a s io n e d  b y  
th e  l a t e  c o l la p s e  in  e x c h a n g e ,  b u t  c u r r e n c y  p r ic e s  h a v e  s h o w n  
s u c h  a  q u i c k  a p t i t u d e  to  a d a p t  t h e m s e lv e s  t o  t h e  a l t e r e d  r a t i o  
b e tw e e n  s i lv e r  a n d  g o ld  t h a t  t h e  d i s a r r a n g e m e n t  m a y  r e a s o n ­
a b ly  b e  e x p e c te d  to  b e  s h o r t  l i v e d .”

J u t e  B u t t s , B a g g in g , & c .— T h e  d e m a n d  f o r  j u t e  b a g g in g  
h a s  b e e n  e x t r e m e l y  l i g h t  d u r i n g  t h e  w e e k  u n d e r  r e v ie w ,  a t  
5L £c. f o r  \ %  lb s . ,  5 % c . f o r  2 lb s .  a n d  6 J ^ c . f o r  s t a n d a r d  
g r a d e s  in  a  j o b b in g  w a y .  C a r - lo a d  lo t s  o f  s t a n d a r d  b r a n d s  
c o n t in u e  a t  5 c . f o r  \ %  lb s . .  5 J ^ c . f o r  2 lb s .  a n d  6 c . f o r  2 }4  lb s . ,  
f .  o . b . a t  N e w  Y o r k .  J u t e  b u t t s  h a v e  b e e n  v e r y  q u ie t .  
Q u o ta t io n s  a r e  l ? £ c .  f o r  p a p e r  g r a d e s  a n d  2 % c . f o r  b a g g in g  
q u a l i t y .

E a s t  I n d ia  C r o p .— T h e  f o l l o w i n g  is  f r o m  M e s s rs . L y o n  &  
C o .’s r e p o r t ,  d a t e d  B o m b a y ,  J a n u a r y  19:

C rop A ccount?.—T h ere  h a s  b een  a  l i t t le  m o re  r a in  in  th e  O onira and  
B engal d is tr ic ts , b u t  on ly  lig h t show ers a re  re p o rte d , an d  th e  dam age  
w ill b e  b u t  s lig h t; s till th e re  is  no d o u b t th a t  th e  w e a th e r  sinee la s t 
N o v em b er h a s  a t  tim es  b een  suffic iently  u n fa v o ra b le  to  in ju re  the 
q u a li ty ,  a n d  we fe a r  la te r  a r r iv a ls  w ill n o t show  m uch , if  any , 
Im p ro v em en t u p o n  th e  co tto n  th a t  h a s  a lre a d y  a rr iv e d  an d  been 
sh ip p ed .

P ic k in g  h a s  com m enced  in  th e  B h o w n u g g er a n d  D h o lle ra  d is tr ic ts , 
a n d  a lso  In  som e p o rtio n s  o f th e  B ro a ch  d is tr ic ts , a n d  a t  p re s en t i t  
looks as if th e se  c ro p s  w ould be  ea r ly  th is  seaso n , b u t  a  good deal 
d epends u p o n  th e  s ta te  o f th e  w e a th e r  d u rin g  th e  n e x t  few  w eeks. I f  
we h av e  fine, b rig h t, su n n y  w e a th e r, th e  “  b o lls”  w ill n a tu ra lly  open 
q u ic k e r  th a n  th e y  w ou ld  in  c loudy  w eath e r.

S h i p p i n g  N e w s .— T h e  e x p o r t s  o f  c o t t o n  f r o m  t h e  U n i te d  
S t a t e s  t h e  p a s t  w e e k ,  a s  p e r  l a t e s t  m a i l  r e t u r n s ,  h a v e  r e a c h e d  
13 2 ,4 5 4  b a le s .  S o  f a r  a s  t h e  S o u t h e r n  p o r t s  a r e  c o n c e m e  ',  th e s e  
a r e  t h e  s a m e  e x p o r t s  r e p o r t e d  b y  t e l e g r a p h  a n d  p u b l i s h e d  in  
t h e  C h r o n ic l e  l a s t  F r i d a y .  W i t h  r e g a r d  t o  N e w  Y o r k  w e  
I n c lu d e  t h e  m a n i f e s t s  o f  a l l  v e s s e ls  c l e a r e d  u p  t o  T h u r s d a y .

Total bales.
SEW  Y o r k —T o L iv erp o o l, p e r  s te a m e rs  B ovic, 6 ,5 8 8 ........

H ila ry , 6 3 7 . . .  L ak e  H u ro n , 5 6 3 .. . .S t .  B onans , 2 ,7 2 7 ___
S e rv ia , 2 ,217___U m bria , 68 7  ................................. ..............  13.519

To H u ll, p e r  s te a m e r F rauc lsoo , 1 ,1 7 1 ...........................................  1,174
T o H a v re , p e r  s te a m e r L a  C ham pagne, 250 u p la n d  a n d  11

Sea I s l a n d ....................................................... ....................................... 261
T o B rem en , p e r  s tea m e rs  D a rm s tad t. 3 0 0 . . . .L a h n ,  1 1 3 .......  413
To H am b u rg , p e r s tea m e r M arsa la , 650  ...................................... 650
To A n tw erp , p e r  s te a d ie r  W este rn lan d , 1 ,7 6 0 ........................... 1,760
To G enoa, p e r  s te a m e r Soree. 1 0 0 ............. .................................... 100
To N aples, p e r  s te a m e r B ug ia , 409 ....................... ..........................  409

S a w  Or l ea n s—T o L iverpool, p e r  s team ers  B arb ad ian , 10,350
. . .  C osta  B ioan, 5 ,7 6 1 ___O rion, 5 ,5 0 0 .. . .8 e r r a ,  4 ,2 0 0___  25,301

To H av re , p e r s te a m e r C lan  S incla ir, 6 .1 8 8 ................................  6,188
To B rem en , p e r s te a m e r N iagara , 4 ,4 3 8 ........................................ 4,138
To B aioelona , p e r  s te a m e r G ra n  A n tllla , 2 ,9 0 3 ___p e r b rig

M aria  T eresa , BOO.................................................................................  3,203
To M alaga, n e r s team ers  G ran  A n tllla , 1 ,6 0 0 ........T uscan

P rin ce , 1 .000 .......... . ...............................  .......................................... 2,600
To G enoa, p e r  s team er T u-oau  P riu o e , 2 ,3 1 2 ......... ....................  2,312
To L eghorn , p e r s te a m e r Tusoan P rin o e . 9 0 0 . ...... ...................  900
To T rieste , p e r  s te a m e r T ascau  P rin ce , 125 ...............................  125

G alv esto n—T o L iverpool, p e r  s team ers  B enita, 3 ,760 . .  Both-
erfleld. 7 ,4 0 1 .. .  .S andh ill, 5 ,3 6 3 ................... ......... .......... 1...........  16,529

To H avre, p e r  s te a m e r B ritan n ic , 6 ,135  ......................................  6.185
To H am burg , p e r  s te a m e r E lm ete . 5 4 1 .......................................... 541

Mo b il e —T o L iverpoo l, p e r  s te a m e r W ylo, 3 ,560 ...........................  3,560
Ch a r le st o n —To L iverpoo l, p e r  s te a m  r  N orfo lk , 4 ,857  u p la n l

a n d  6 Sea I s la n d  . . .  ............................................ ..................  1 663
To B arce lona , per s te a m e r A valon, 5 ,900 ................... I” ”  5 900

N o r f o l k —To L iverpool, p e r  s tea m e r L a u re l B ranch  (addi­
tiona l). 5 6 0 . . . . . . . . . . . . . . . . . . .  ........      500

W est  P o in t —T o L iverpool, p e r s tea m e r T afna . 3 .5 5 0 ............3 550
N e w p o r t  N e w s—T o L iverpoo l, p e r  s te a m e is  S hen an d o ah  an d

Sioilia, 5.041 ............... .......................... .......................5 0^1
B oston—To L iverpool, p e r  s tea m e rs  G eorg ian , 4 .3 7 6___Mi'ohi- ’

gan , 2 .3 9 5 — O ttom an , 1,982 u p lan d  an d  514  Sea Is la n d  9,267
B a l t im o r e—T o London, o e r s team er M ichigan, 10 0 ...............  100

To B rem en , p e ro ts a m e r  H. H  M eier, l . s l S .........................] 316
To H am burg , p e r s te a m e r B ohem ia, 279 ..............................................'^79

P h il a d e l p h ia —To L iverpool, p e r  s te a  no r B ritish  P rinoe, 4 7 0 !. 470

ro t,k l............................................................................................................... 122 ,454

form, are as follows:
H u ll Brem en

L iver  <t  Lon- <t Ham-
pool. don. Havre, burg.

N ew  Y ork . 13,519 1,174 261 ---------
N. O rleans. 25 .301 ............ 6,188
G alveston ., 
M o b ile .. .. 
C harleston . 
N o rfo lk . .. .  
W est P o in t 
N’p ’t  N ews
B oston ........
B altim ore..
P h ilad e l’a..

16.529 .......... 6,185
3.560 
4,863 

500 
3 ,550  
5,041 
9 ,-6 7

1.063
4.438

541

A nt­
werp, Spa in .
1,760 ..........
.......... 5,S03

470
100 .......... 2 ,095

T o t a l . . . .  83 ,100 1,274 12 ,634  8,137

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates:
Galveston—To L iverpoo l - Feb . 1 7 -S te a m e r  B am leh . 6 .7 5 0 ........Feb .

2 0 - 8 te a m e r  T eu ton ia , 5 ,3 5 7 .. .F e b . 23—S te a m e rP a rk f le ld ,7 ,0 6 8 . 
Ne w  O r lea n s—To L iverpoo l - Feb . ID - S team er J a m a ic a n , 9 ,3 9 0 . . . .  

Feb . 2 0 —S team er E rn es to , 2 962.
To H av re  - Feb . 2 0 —S team er M ontezum a, 12 ,940 .

Savannah— To B arce lo n a—Feb. 16 S te a m e r M iguel G a lla r t,  7 ,560. 
Charleston—To L iverpoo l—Feb. 1 7 - 3 te a m e r  G len m o rv en , 7 ,2 2 0  up- 

laud.
To B rem en—Feb. 1 7 -S te a m e r  G lengoii, 8 ,018  u p lan d  a n d  17 Sea 

Is lan d .
To B arce lona  Feb. 16 - B ark  In d ia , 2 ,1 5 0 . . . .F e b .  2 1 —B a rk  T e re sa  

F lg u e ra s , 1,511.
P o rt  B o r a l - T o L iv e rp o o l-F e b . 19—S team er B ritish  C row n, 8 ,298  

u p la n d  a n d  41 8ea  Is lan d .
No r f o l k —To L iverpoo l—F eb . 2 1 —S team er Iona , 6,752.
New port Ne w s—To L iv erp o o l—Feb. 17—S team er H aze l B ranob . 7 ,034 . 
Boston—To L iv e rp o o l-F e b . 1 2 —S team er Ca a lo u ia , 3 ,0 2 1 . . .F e b .  14 —

S 'ea rn e r C olum bian . 5 .0 6 7 ------Feb. 16 -S team er L ak e  O n ta rio ,
1 ,4 3 0 . . . .Feb . 19—S team ers  P a le s tin e , 1 ,098.

Ba l t im o r e - T o L iverpoo l—Feb. 12 - S team er Sedgem ore, 563.
To B re m e n -F e b . 19 S team er A m erioa, 1 ,0  i7.
To B o tte rd a m —FeD. 14 —S te a m e r  U rb iu o , 200.

P h il a d e l p h ia —To L iverpoo l Feb. 2 0 —S team er In d ia n a , 246.
To A n tw e rp —Feb. 2 0 -S te a m e r  Illin o is , 100.

Cotton freights the past week have been as follows:

S a tu r . Mon. T u ts . W ednts. T h u rs. T r i.

L iverpoo l, s te a m .d 19128 79!28 l9128 I9I 8 19128
D o ............d. .... . . . . . . . . . . . . . . . .

H avre, s te a m . . .  e. 25* 25* 25* 25* 25*
Do la te r ........d. 30* . . . . . . . . . . . . . . . .

B rem en, steam ..cZ. “ s t “ s i “ 84 “ 64 “ ei
Do l a t e r . . .d . . . . . . . . . . . . . . . . . . . . .

H am burg , s team d . f 33 632 532 532 6 5sa
D o la te r ..d . . . . . . . . . . . . . . . . . . . . .

I m s ’d am , steam .c. 2 5 1 25 t 251 2 5 1 o 2 5 t
D o la te r . ,  c. .... . . . . . . . . . . . n . . . .

Seva), s te a m ___d. 732 732 733 732 73J
Do ...................d . . . . . . . . . . . . . .. . . . . . .

B’lona , d ir e o t.- .d . . . . . . . . . . . . . . . . . . . . .
G enoa, s te a m . . .d . 316 316 316 S16 S16
T rieste , v ia  Hull.cC. 1764 >4 >4 4̂
I n tw e r p , s te a m . d. 964®633 532 539 5$2 H i

’ C ents p e r  100 lb s. an d  p rim ag e . t  C en ts  p e r  1 00  lbs.

IdYEBPOOL.—By cable from Liverpool we have the followir g 
statement of the week’s sales, stocks, &c., at that port:

Sales of th e  w eek ............ b a le s .
Of w h ich  e x p o rte rs  to o k  . . .  
Of w hioh  sp ecu la to rs  to o k  ..

Sales A m erican ............................
A c tu a l e x p o r t . . . . . ................... ..
F o rw ard ed .............. .....................
T o ta l s tock—E s tim a te d ..............

Of w h ich  A m erican—E atim ’d
T o tal im p o r t  o f th e  w e ek ..........

Of w hioh A m erican .................
A m ount a f lo a t............................ -

Of w h ich  A m erican ..................

Feb. 2 . Feb. 9 . Feb. 16 . Feb. 23 .

55 .000  
2,000
5.000

49 .000
7.000

81 .000  
,600,000 
,347,000
127 .000
113 .000
251 .000  
245 ,000 '

52 .000  
900

6,000
45 .000  

6,000
71 .000

1 .673 .000  1
1 .403 .000  1

151.000
123.000
203 .000
196.000

50 .000  
1 ,300 
2 ,400

4 3 .000  
8,000

66.000 
,713,000 
,443,000 1,
119 .000  

97 ,000
19?,000
185.000

46 .000 
2,000 
2,000

42 .000 
7 ,000

6 3 .000  
,712,000
447 .000

64 .000
56 .000

212.000 
200,000

The tone of the Liverpool market for spots and futures eat h 
day of the week ending Feb. 23, and the daily closing prices 
of spot cotton, have been as follows:

Spot. S a tu rd a y M onday. T uesday. IVedne*. T S u r sd ’y . F r id a y .

M ark et, ( 
i:4 5  p . at. j

In  buyers’ 
fayor. Dull. Irreg u lar Dull. Quiet. Steadier.

M ld.U pl’d s . 4M 4M 4M 4316 43ie 4 31«
6,000 8,000 8,000 8,000 8 ,000 1 0 ,0 0 0

Spec. & exp . 500 500 500 500 500 500

F utures. 
M ark e t, \ 

1:45 p. M.j
Steady at 

partially 
1-64 adv.

8teady at 
1-64 ad­
vance.

Steady ai 
partially  
1-64 dec.

Steady at 
partially 
1-64 dec.

Easy. Steady.

M arket, { 
4 P. M. 5 Steady. Quiet and 

steady.
Quiet and 

steady.
Barely

steady.
Barely
steady.

Barely
steady.

The opening, highest, lowest and closing prices of future 
%t Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

135^ The prices a re  g iven  in  pence a n d  6± ths. T h u s : 4  63  m ea n s  
4 63-64d. a n d  5 01  m eans  5 l-6 4 d .

i n  o u r  u s u  1
S s t . ,  F e b .  1 7 . M o n ., F e b .  1 9 . T d s i ., F e b .  '20»

Ita ly
tt A.us- Open Higlx Loro. Clot. Open HiQb Lou>. Olo$. Open High Loio. Oles,

509
to ta l. 

18 286 4. d. d. d. d. d. d. d. d. d. d. d.
3,337 45,567 F ebruary ... 4 09 4 10 4 09 4 10 4 09 4 10 4 08 4 09 4 07 4 08 4 06 4 07

23.255 Feb.-M ch... 4 09 4 10 4 09 4 10 4 09 4 10 4 08 4 09 4 07 4 08 4 06 4 07
.......... 3.560 Mch.-Apr... 4 10 4 11 4 10 4 11 4 10 4 10 4 09 4 10 408 4 08 4 07 4 07

Apr.-May. . 4 12 4 12 4 12 412 4 12 4 12 4 11 4 11 410 4 10 4 09 4 09
3,550 M ay-June.. 4 14 4 14 4 14 4 14 4 14 4 14 4 13 4 13 4 11 4 12 4 10 411

. . . . . . 5,041 June-Ju ly .. 415 4 16 4 15 4 16 4 15 4 16 4 14 4 15 4 13 4 11 4 12 4 12

......... 9,267 July-A ug... 4 17 4 17 4 17 4 17 4 17 4 17 4 16 4 16 4 15 4 15 4 14 4 14

.......... 2,195 Aug.-Sept... 4 18 4 19 4 18 4 19 4 18 4 19 4 17 4 18 416 4 17 4 15 4 16
......... Sepfc.-Oct... 4 18 4 18 4 18 4 18 4 19 4 19 4 18 4 18 4 17 4 17 416 4 16

3,846  122,464 Oct.-Nov.... 4 19 4 19 4 19 4 19 4 19 4 20 4 18 4 19 4 17 4 18 4 16 4 17
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W e 4 „ F e b .  3 1 . * h » r * . ,  F e b .  33 . F rt., F e b .  3 3 .

Op#n S i e h L o w . Oloe. Open B t ,h L o w C2o*. Op<m

t1

Clot

S . 4. d . d. * i . d. d . A d. s. d.
Y eb raasy ... 406 406 4 0 5 4 05 ! 403 103 4 03 4 02 4 04 4 05 403 4 03
raih-M cfc ... 4 OS 4 0 9 405 4 0 5  ! 4 04 1 1 4 02 4 02 4 04 4 05 4 03 403
Mch.» A pril. 406 io a 4 0 a 4 06 1 4C4 104 4 02 4 03 1W 4 05 4 03 4 03
Aprtl-M ay . 4C8 4 os 4 07 408 4 W 408 4 04 406 108 107 404 * 05
M xy-Jona... 4 10 4 1# i ( S 409 4 OS- 400 406 AOd ! 4 OS 109 *08 4 07
J a n e - J o l j . . 4 U 4 12 4 n 4 U j 410 1 10 4 01 4 08 4 10 4 10 4 08 4 03
J ttly -A n * ,.. 4 IS 4 12 4 1 2 4 13 f 4 « 4 U 4 t9 4 10 4 12 4 13 4 12 4 12
A og .-S ep t.. 4 14 4 15 4 H 4 14 ; 4 11 4 13 i » a t 113 4 11 4 13 411
8 e p t .-0 « t.. . 4 IS 4 18 4 IS 4 15? 4 12 4 13 4 11 4 12 U m 4 12 i n 4 12
O c t.N o r_ . 4 1 9 4 19 4 16 4 16 4 m 4 13 4 12 4 13 4 14 4 15 4 13 4 13

B R E A D S T U F F S .
F r id a y , F e b ru a ry  23, 1894,

Early in the week the market for wheat dour was dull and 
uninteresting, but later, in consequence of an advance in the 
grain, home buyers advanced to holders' views, resulting in a 
fairly active business in trade brands. Rye dour has met 
with a limited trade a t steady prices. Buckwheat flour has 
received a trifle more attention and prices have ruled steady. 
Corn meal has continued in moderate request at unchanged 
values. To-day the market for wheat flour was moderately 
active and steady.

Immediately after our last the market for wheat futures 
made a further decline under continued liquidation by long 
holders, but subsequently there was a rally and prices made 
a moderate advance on baying by shorts to cover contracts, 
stimulated by reports of an increased demand for spot wheat 
in the Northwest, as several flour mills have resumed opera­
tions, therefore leading the trade to look lor a decrease in the 
visible supply, as the crop movement is small. In the spot 
market there has been a fair inquiry from shippers, though 
the advance in prices has had a tendency to cheek the de­
mand. The sates on Wednesday included No. 1 hard Mani­
toba at 8’qe. over May, f. o. b. afloat, and No. 2 red winter at 
about 62f%c., f. o. b. from store. Tc-day the market was 
fairly active and higher in response to stronger foreign ad­
vices and buying for Western account. The spot market was 
higher, checking the demand. The only sale reported was 
No. 2 red winter at lc. under May, f. o. b. from store,

OAH.T CIOSUW rRICES Ot SO. 3 8*0 WBfTBK WHEAT.
Mon. Tut*. Wed. Th un.
80% 6T 81%
*12% 64% 6S% 5*
64% 86% 60% 2
85% 67% «i?% f
60% 0 *% ««% 3
70 72 71% :

The speculation in the market for Indian corn futures has 
continued slow and fluctuations have been few and small, 
but the general tendency of prices has been towards a higher 
baeis in sympathy w ilh the improvement in wheat and on 
the continued small movement from the interior to the sea­
board. In the spot market trade ha* been quiet but offerings 
have been small and price* have been firmly maintained. 
The sales Wednesday included No. 2 mixed a t in
elevator and 4SR£<®d8 *c. delivered. To-day the market was 
easier under expectations of an increased movement from the 
interior in eot*quence of a cu t in rail freight*. The spot 
m arket was nominally lower. No tales were reported. No. 
2 mixed was quoted at 42‘̂ e. In elevator.

UAlt-T CtOSISO 1'HICKS OV SO. 2 MIXED COSS.
„  . *nt. Mon. Tut*. Wed. 7*1«•#. TV*
M arch delivery,............. o. 43 l*% ta%  42% -  • 42%

delivery ....................e. 43% 42V 43% 43% e g  42%
Ju ly  delivery................. . .e .  44 43% 41% i l%  S c  44

Oats for future delivery have beets quiet, but prices have 
scored a fractional advance on buyir g by a few shorts to
Cover contracts, stimulated by a decrease in the visible supply 
and small shipments from primary points to the East. The 
spot market has been modi lately active and with limited sup­
plies prices have advanced. Wednesday the .-ales included 
No. 2 mixed at 37}^c, in eh vator and No. 2 white a t 'I'*1 lc. in 
elevat. r. To-day the market was dull but steady. The spot 
market was neglected, but prices were nominally iteadv at 

for No. 2 mixed and 3b1 ia-l&c. for No. 2 white. 
»a«-t Chosiao nucs* o r so. 3 xtxan ours.

A tm uiy delivery.....March iteilvery .

Sat.
M arch delivery.............. c. 6 t  %
May delivery ...................«. 63%
J u ly  d e l iv e ry .....................c. 05%
Aaga-'t delivery.------- . .e . 86%
September delivery__e, __
D ecem ber d e liv s ry ____ o. 70%

tY i,
82%
64%
87%

72%

B a t M m , Turn. W*4, T h u n . fY i
..ft, 3 ..% 3* 39% 30% 30%

ft. 3 5 35 3.7% 35% £  « 35
34% 34% 31% 31% 31%

Rye and baihy have been dull and featureless. 
The following are closing quotations: 

rtoc*.
r .iie n t. winter..........f.3 2 5 » $ 3  55
O ty  mill* ex tra* ............... . a  .......
Rye Hoar, superfine . 2 7 5 »  2 90
B u ck w h ea t S o a r___  2  2 5 *  2 30
l  o m  meal —

W estern. Me___. . . .  . . .  a  ___
B randyw ine

F ine.................. ¥  bt>L f l  90 »  *2 OO
Bapsrfliie.....................  2 Hi a  2 20
E xtra , Nm 2 . ..............  2 2 0 »  2 30
E x tra .So . l .......... 2 35 r  2 85
C lears...........................  2 6 0 S  2 So
8 t r * « h u ............ .......   2 89 a  3 30
P a te n t ,  s p r in g . ......... 3 6041 4  0 0 . . . . . .  ....... .

fW beat S ent 1* sacks sells a t  price* Irelnw those for barrels, j 
^ m

e,
73 
61 
68  
68 
39 
43 
18%
39%

W heat— e.
Spring, per bush .. 59 a  
R ed  w in te r  S o . 2  1,2 »
Red w in te r .............  33  «
W h i t e ................... 50 a

Oat*—Mix* d.per bit. 37 ■» 
y * d t « . . . ....... ...........  31 a
So. 2 m ix e d ............ 37%a>
S o  2 w h ite .............  36% s

Corn, p er bu»b— 0 . 0.
w , »t-n m ix e d - ,.. . , . . . .  3* . . . .
No. 1 mixed ......... . . . .  -# . . . .
W estern jelionv.. . . . .  w . . . .
W estern W aite___ . . . .  9  ...»

Rye—
w eeterii. pee fetish. . . . .  m . . . .
S tole and J o t t e r .. . . . .  9  . . . .

B arley—vo, 2  w ee t'a . . . .  9 . . . .
9 ’m e 2-rowed....... . . . .  9 . . . .
S ta te  0-row ed____ . . . .  * . . . .

T HE  DRY GOODS TR A D E.
S e w  Y o r k . F r id a y , P .  M ., F e b ru a ry  23 , 1 8 9 4 .

Although a large number of buyers have been in  the city 
this week their presence helped the primary market but little 
until near the close when a somewhat better dem and was ex­
perienced for season fabrics in cotton varieties. The jobbing 
trade has, however, shown material increase in the business 
doing, and although broken into by the holiday yesterday the 
results are probably the best in volume secured so far this 
season. This, so far as it goe3, is encouraging, as it means 
some expansion in supplementary requirements and the pros­
pect of a better trade a t first hands next week. There have 
been no changes of an important character made openly in 
prices 3ince last report, but agents have quietly conformed to 
the values established by recent reductions in prominent 
lines, in the majority of cases very few being in a position to 
adhere to their previous prices, and “ trad ing” is the pre­
vailing feature in other directions. In  the woolen goods divi­
sion of the market some improvement is noted in the demand, 
but It is yet of a perfunctory character. Collections are gen­
erally favorably reported upon.

D o m e st ic  C o t t o n  G o o d s . —The e s c o r t s  of cotton goods 
from this port for the week ending February 19 were 3,023 
packages, valued a t $170,431, their destination being to the 
points specified in the t a b le  below:

Ne w  Yo r k  t o  F e b . 19.
1894. 1893.

Week. T ear. Week. T ear.

9 r e a t  B r i ta in . ................. ......... 52 950 90 673
O ther E a ro p e a n ....................... 30 169 23 147
C h in a ........ ................................. 1.727 17,972 ___ 5,554
In d ia .............................................. 50 1 ,854 778
A rabia..................................... .. 3 .300 1,439
A frica ........................................... 300 703 194
Went In d ie # ................................. 135 3,419 460 2,996
M exico.......................... ............. 25 235 32 289
C en tra l A m erica ...................... 158 903 40 824
South A m e ric a ...... ................. 191 5,124 2S9 7,206
O ther c o u n tr ie s . ....................... 51 337 37 514

T o ta l ...................................... 3 ,023 35 ,130 971 20,912
Ohio*, v is  V oneouvei*___ . . . . 5 ,390 . . . . 5 ,268

T o ta l ...................................... 3 .023 40 ,5 * 0 9 "1 28 .180
t rom Now EnvUntl millpetal* direct.

The value of the New York exoorts for the year has been 
|1,788,5H in 1894, against $1,217,773 in 1893.

The demand for brown sheetings presents no new feature ; 
four-yard makes are still leading in home request; other kinds 
quiet and irre gular. Colored cottons occasionally moving in 
larger quantities to the manufacturing trade, but the demand 
is not well sustained. Export business in both brown and 
colored goods is of moderate extent only. Bleached shirtings 
have again sold with more freedom Ivin other staples in lines 
on which low prices are made. In accordance with announce­
ment made when prices were lately reduced, Loti-.dale. Black- 
stone and other tickets tinder same control will be advanced 
**e. to ’.q'o. per yard on Monday next. W hite goods are selling 
stead ly in fair quxMitiea. Kid-finished cambrics reduced 
•gC. per ytird and quiet, as are other linings. Quilts, table and 
fancy damask*, etc., without change. Prints irregular for 
fancies, with fair sales; indigo blues sold up at lately reduced 
price#; shirting prints quiet anti unchanged; other printed lines 
reaturetres. Fine and dr,-a* ginghams in moderate request, 
staple# quiet. A fair business has lieen done in print cloths 
at 2 ',jC. for extras, apo's and deliveries, the market closing 
quietly thereat.

1891. 1893. 1892,
S lo th  o f  P r in t  O io t k e -  Fth. 17. F r i.  18. Fri. 19.

H eld  b y  P ro v id en ce  n u u m fo o ta re n i. 179 ,000  N one. 11 ,000
Fail R iv e r m a n u fa c tu re r* ........... . . . ,3 0 8 ,0 0 0  Nona. 13 ,000

T o ta l s to ck  (piece*) ....................... 4 87 ,000  N one. 24 ,000

D o m e s t ic  W o o l e n s ,—There have been m >ra buyers in the 
market this week and more inquiries concerning new lines of 
wo len and worsted suitings for fall wear, but the actual 
increase in business lias not been of more than indicative 
importance. Some agents, it is true, report fair sales, but these 
are exceptions. Law and medium grade goods are m com­
paratively best request in piece-dyed woolens and cheviots, 
fine worsted still m small supply and limited request. The 
over coating trade continues indifferent outside of some 
leading makes of the frieze and beaver order. Cloakings quiet 
and unchanged. Satinets dull, and only a limited business re­
ported in union and cotton-warp cassimere*, doeskins,Kentucky 
jeans and cotton worsteds. Staple and fancy dress goods in 
woolen worsted and cotton-warp varieties in steady request, 
and leading m*kes continue in a good position. Flannels, 
blankets and carpets in quiet demand without new feature.

F o r e i g n  D r y  G o o d s . —There has l>een a good attendance 
of buyers in this divi ion of the market and an increased 
business is reported. The demand has been well varied and 
shows replenishing requirements of encouraging extent. 
Stocks of new goods are light in mo3t directions, owing to 
limited importation# having quite offset reduced buying up 
to date.

, r  F»v « « h e r  ta b le #  a « « * t i r  « !« e a  h e r e  o * « e  3 3 2 , F o r  I m p o r t a t i o n *  o f  D r y  G o o d *  s e e  p a g e  3 3 1 ,
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State akd City
TEHM 8 OF SUBSCRIPTION .

C o m m e r c ia l a n d  F in a n c ia l  C H R O N IC L E  con­
tains 4 0  to 64  pagep, published every week.

S ta te  a n d  C ity S u p p le m e n t  of C H R O N IC L E  con­
tains 180  pages, published periodically.

In v e s to r s ’ S u p p le m e n t  of C H R O N IC L E  (a Cyclo­
paedia of Railroad Securities) contains 1 6 0  pages, published 
every other month.

Subscription to CHRONICLE for one year S 1 6 .0 0 , 
which includes every issue of both Supplements.

T h e  p u r p o se  o f  t ills  S ta te  a n d  C ity  D e p a r tm e n t
is to furnish our subscribers with a weekly addition to and 
continuation of the S t a t e  a n d  C i t y  S u p p l e m e n t . In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “ State and City Department,” we expect 
to bring down weekly the information contained in the 
S t a t e  a n d  C i t y  S u p p l e m e n t  to as near the current date as 
possible. Hence i f  every Subscri ber will note in his S u p p l e ­
m e n t  on the page designated at the head of each item a 
reference to the page where the item in the C h b o n ic l e  can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

N O T IC E .
A  new edition of our State a n d  City  S upplem ent  

corrected to as near the date of publication as possible 
will be issued early in the month of April. We make 
this announcement in response to numerous inquiries 
which have recently been received.

B o n d  P r o p o s a ls  a n d  N e g o t ia t io n s .—We have n -  
jeived through the week the following notices of londe 
recently negotiated and bonds offered and to be offered fr r 
gale.

Augusta, Ga—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 167.)— 
The city of Augusta will offer for sale about the first of May 
a small issue of refunding bonds.

Ballinger, Texas.—Bonds of this city will be issued for 
water-works.

Bath, W. Va.—The $10,000 of 6 per cent water-works and 
electric light bonds of Bath were awarded on February 10 to 
the Berkeley Springs Water-Works and Improvement Com­
pany, at par, theirs being the only bid received. The securi­
ties are dated December 1,1893, and run fifteen years, with 
option of call after ten years, Principal and interest will be 
payable at the Bank of Berkeley Springs, Bath, W. Va.

Beaver Falls, Pa.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 66.) 
—W. W. Kerr, Secretary of the Council of Beaver Falls, 
writes us that the election which took place in this borough 
on Feb. SO to vote on issuing $125,000 of water-works bonds 
resulted in favor of the proposition. He states that the loan 
will be offered for sale soon after the reorganization of the 
Council, which takes place March 5. The rate per cent and 
date of maturity of the bonds have not as yet been fixed.

Bellevne, Pa.—An election will be held at Bellevue to vote 
on issuing $25,000 of street improvement bonds.

Boston, Mass.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 21)._
Mayor Matthews has signed an order authorizing a loan of 
$750,000 for a new bridge to Charlestown.

Brunswick, Md.— Bills have been introduced in the Mary­
land Legislature authorizing Brunswick to issue water bonds 
to the amount of $10,000 and street improvement bonds to the 
amount of $10,000.

Bn Halo, N. Y.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 45 )- 
On February 15 $300,000 of Buffalo school bonds, dated F,-b 
i ,  1894, interest 3}£ per cent, and due Feb. 1, 1914, were sol( 
to the Erie County Savings Bank of Buffalo at 101 -05, ant 
$209,176 37 of 4 per cent tax loan bonds dated Feb. 1, 1894 
and due Aug. 1, 1898, were awarded to George Trumble o 
Boston at his bid of 100-10. A full list of the bids reoeived i 
given below.

t a x  l o a n  b o n d s .
E rie  C o u n ty  S av ings B ank , Buffalo, N. Y . .
Geo. T ru m b le , B oston , M ass.................
H a rv e y  F isk  & Sons. New Y ork  C ity ........
B lak e  B ros. <t Co.. N ew  Yo k  C ity___
Wm. B. S e rre t, Buffalo. N. Y. ($150,000)........
L . W . M orrison , New Y ork  C ity  ($50,000) .
L. W. M orrison , N ew  Y ork  C ity  ($ 5 0 ,0 0 0 )...  
_  SCHOOL BONDS.
Geo. T rum ble . B oston . M ass .....................
W m. B. S e rre t, Buffalo, N Y. ($200,000).’. " '

Bids. 
101 05 
100-70 
100-57 
100-55
100 -80
100-71
100-43

10010 
100 01

Cambridge, Mass.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 
23.)-City Treasurer William W. Dallioger will receive bids 
until 12 o’clock to-day for the purchase of Cambridge park 
bonds to the amount of $250,000. The securities will bear 
interest at the rate of 4 per cent per annum, payable Feb­
ruary and August; they will be dated February 1, 1894, and 
will mature February 1, 1924.

Chariton, Mo.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 113 )— 
Five per cent compromise and funding bonds of this town­
ship, numbered 2, 3, 4, 5 and 6, for $1,000 each, dated Febru­
ary 1, 1889, are called for payment on March 1. 1894, after 
which date interest will cease. They will be paid on presen­
tation at the National Bank of Commerce, New York City.

Charlottesville, Va.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 
153.)—Wi(hin a few months the city of Charlottesville will 
issue sewerage bonds to the amount of $80,000.

Chester,Pa.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 66 ) - I t  is 
reported that the citizens of Chester will vote on issuing water 
bonds to the amount of $30,000.

Cincinnati, Ohio.—(S t a t e  a n d  City S u p p l e m e n t , page 78.) 
—The $100,000 of 4 per cent University bonds of the city of 
Cincinnati offered for sale on February 12 were awarded to 
the Citizens’ National Bank for $102,313, their’s being the 
highest and best bid. Ten bids in all were received, of which 
the following is a list:

A m o u n t B id ..
C itizens’ N a tio n a l B an k ...................................................................... $102 ,313  0 0
I rw in , E llis & B a l lm a n n ..................................................................... 1 02 ,275 -00
G eorge E u s tis  & C o............................................................................... 102,100-00
8. K u h n  & S o n s ........................................................................................ 102,051 -00
R. K ley b o lte  & Co..................................................................................  1 0 1 ,0 ,7 -5 0
G erm an  N ationa l B a n k ......................................................................  102,017 00
M arket N a tio n a l B a n k ......................................................................... 101 ,995-00
W este rn  G erm an  B a n k ........................................................................  101,897 00
Seasongood & M ay e r............................................................................  101,625-00
A tla s  N a tio n a l B a n k ............................................................................  101 ,500  0 0

The loan is dated July 1, 1893, and matures July 1, 1918. 
Interest is payable semi-annually at the American Exchange 
National Bank, New York City.

Cleveland, Ohio.— (S t a t e  a n d  C i t y  S u p p l e m e n t , page 79 ) 
—We give below a list of the bids received on February 21 
for $200,000 of 4 per cent park bonds :

A m o u n t B id .
B lodgett, M e r r it t  & Co., B oston , M ass .......................................$2o7,3S4
Dietz. D en ison  & P r io r ,  C leveland , O hio....................................  210 ,517
B lake Bros & Co , B oston , M ass............................................ ........  210 .312
E. R ollins. M orse A Co.. B oston , M ass........................................  209 ,180
B la ir  & Co., New Y ork  C ity ............................................................... 207 .333  11
E . H . R ollin s & Sons. B oston . M ass........................................... ... 2 09 .866
B rew ste r, Cobb & E s tab ro o k , B o sto n , M ass ...........................  206.613:
E u c lid  A venue N a tio n a l B ank. C leveland , O h io ..................... 2 0 8 ,0 3 0
N. W. H a rr is  & Co., C hicago, 111 .................................................... 207.330-
R. L. D ay  & Co., B oston , M ass .......................................................  2 1 0 ,6 9 4

The bonds will draw interest from October 1, 1893, payable 
semi-anDually at the American Exchange National Bank of 
New York City and will mature Octiber 1, 1923.

In reference to the bill providing for the issuance of $750,- 
000 of bonds for an electric-light plant, Mr. W. A. Madison, 
City Anditor, writes us that it was killed by the committee on 
legislation, and it is not probable in his opinion that the city 
will undertake to establish a lighting plant for some years.

Cohoes, N. Y.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 46.)—A 
bill has been introduced in the New York Legislature au­
thorizing Cohoes to issue $100,000 of bonds to erect a city- 
hall, station house and jail.

Concord, N. H.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 14 ) 
—It is reported that 4 per cent city water bonds to the amount- 
of $50,000 have been sold for $51,666.

Dallas, Ore?.—Bids will be received until April 2nd by 
City Auditor A. V. R. Snyder for $14,000 of 6 per cent 20-year 
bonds of the city of Dallas, interest and principal to be pay­
able in gold.

Dayton, Ohio.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 80.) — 
Bids will be received until March 21 for $500,000 of improve­
ment bonds.

East Liverpool, Ohio.—(S t a t e  a n d  C i t y  S u p p l e m e n t , p a g e  
81.)—On February 19 Messrs. Rudolph Kleybolte & Co., of Cin­
cinnati, were awarded the $50,000 of school bonds for $52,- 
382.50. The following is a list of the bids received:

Bid.
R u d o lp h  K leybo lto  & Co., C in c in n a ti , O........................................ $5 2 ,3 8 2  5(1
S p itz e r  & Co., Toledo, O .............................................................. .......5 1 .503  00
S easongood & M ayer, C in c in n a ti ,  0 ................................................... 5 1 ,187  75
W. G. M cCulloch, W ellsville, 0 ...........................................................  51 ,137  50
F a rso n , Leach & Co., C hicago, 111...... ................................................. 51 ,117  00
F ir s t  an d  P o tte r ’s N at. B an k s , E a s t  L iv erp o o l, O .....................  50 ,750  00
E . H  R ollin s & Son, B oston , M a s s ...................................................  50 ,377  00
L a m p ie e h tB ro s . & Co., C lev e lan d , O .............................................. 50 ,257  00

Other bids received, as given below, but were not entertained 
as the accompanying checks were for too small an amount.

B id .
W. J .  H ay es  & S on., C lev e lan d , O ........................................................... $51 ,215
N. W. H a rr is  & Co., C hicago, 111................................................................  51 ,900
8. A . K ern , C hicago , 111.................................................... ...........................  50 ,026

The bonds will be dated May 1, 1894, will bear interest at 
the rate of 5 per cent, payable semi-annually, both principal 
and interest being payable at the office of the City Treasurer, 
and will become due at the rate of $2,000 yearly from May 1, 
1910, to May 1, 1934.

East Orange, N. J.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 
59.)—The East Orange Township Committee has awarded the 
contract for building an outlet sewer to Newark to Thomas A. 
Nevins for $230,000, to be paid for in 30-year bonds at 4 p. c.

Ellicott, ,M(1.—A bill has been introduced in the Maryland 
Legislature authorizing the city of Ellicott to issue water-
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-works bonds to an amount not exceeding $30,000 and the in­
terest rate not to exceed 6 per cent.

Elyria. Ohio.—Cicv Clerk 8. C. Kelsey reports to us that 
bonds will be issued for paving and improving West Broad 
Street, and the securities will probably be put upon the mar­
ket very soon.

Flashing, X. ¥ .—Mr. E. J. W. Rossiter. President of the 
village of Flushing, will receive bids until May 6, 1894, tor 
$34,000 of 4 p-r cent street improvement bonds, interest par­
able M. and N. and bonds to mature at the rate of $4,000 
yearly from May 1, 1910, to May 1, 1917, and $2,000 on May 
1, 1918.

Freeport, X. ¥ .—Bids were asked for yesterday on $23,000 
of water-works bonds.

GallipoIJs, Ohio.—(State a n d  City Supplem ent, page 81.) 
—The $88,040 of water-works bonds and $4,500 of redemption 
bonds t fRred for sale on February 19 were awarded to Messrs. 
Seasongood & Mayer, of Cincinnati. O . at a premium of Ji  
per cent. Ten bids in all were received. The bonds bear in­
terest at the rate of 5 per cent, payable semi-annnally at the 
City Treasurer’s office, and mature February 25, 1914.

Griggs Connty, X. Ilak.—(S t a t e  a n d  C i t y  S u p p l e m e n t , 
page 117.)—The $30,000 of refunding bonds of this countv 
offered for sale on Feb. 12 were awarded to F. R» Fulton of 
Grand Forks. X. D., at a premium of 1% per cent. Interest 
at the rate of 6 per cent will be payable semi-annually and 
the boEds will become due in 20 years, with an option of call 
after 10 years.

Grlnnell. Iowa.—It is reported that $15,000 of water-works 
bonds h ive been sold for $15,305. Tim is tbe remainder of 
a $30,000 loan which was voted a short time since.

Howard Couaty, Mo.—{St a t e  a n d  C i t y  S u p p l e m e n t , p a g e  
113.)—Five per cent compromise and funding bonds of How­
ard County, dated February 1, 1889, for $1,000 each, num­
bered from 31 to 45, inclusive, will be ptid by A. F. Wdlis, 
County Treasurer, on March 1, 1894, at the National B ink of 
Commerce, New York City, at which time interest will cease.

Hamilton, Ohio.—(S t a t e  a n d  C i t y  S u p p l e m e n t , p a g e  81.) 
— Eltcuic-light bonds of Hamilton to the amount of $50,000

were sold on February 17 to Messrs. Seasongood & Mayer, of 
Cincinnati, for $52,713. Other bids received were as follows ;

.  H id.
A tla s  N a tio n a l B ank , C in c in n a ti, O ....................................................$52 ,500
S p itze r * '  0 ., Toledo. O.......................................................................... 52 ,416
K levbo lte  A Co . C in c in n a ti, 0 ............................................................. 52,379-75
Farsoi), L each  Sc Co . C hicago, I I I .....................................................  52 ,250
B la ir  & Co , S e w  Y ork  C ity ............................................................. ... 52,135-75
E  El. R o llin s  Sc Sons B o sto n  M ass .................................................... 52 ,115
S. K uhn  & Sons, C in c in n a ti . 0 ............................................................. 52 ,000
S tree t. W ykes & C o„ N ew  Y o rk  C ity ................................................ 51 ,865
F irs t N a tio n a l B ank . H am ilto n , O ......................................    51 ,100
0 . H . W hite  Sc Co . Chicago, 111............................................................ 51 ,006
M iam i V alley  N a tio n a l B an k , H am ilto n , O......................... ......... 50 ,500

The loan will be dated March 1, 1894, will bear interest at 
the rate of 5 per cent, and will become due at the rate of 
$5,000 yearly, beginning March, 1904.

Indianapolis, Ind.—(State and City Supplement, page88.) 
—On Feb. 15 the $600,000 of 4 per cent 30-year refunding bonds 
were sold to the Indiana Trust Company on their bid of par 
and a total premium of $10,187 50. Fletcher’s Bank offered a 
premium of $9,000; R. L. Day & Co. of Boston. $6,823; Street 
Wykes & Co. of New York bid on $100,000, offering a prem­
ium of $300, which would be equivalent to $1 800on the entire 
issue.

City Comptroller P. C. Trusler exDressed himself as well 
satisfied with the bids, saying: “We practically issue the 
bonds at SJi per cent, which is a remarkably low’ figure con­
sidering that most of the other cities are issuing 5 per cent 
bonds. I should have been satisfied had we only gotten par.”

Tbe bonds were issued to take up the old 7’8 per cent bonds 
which matured July 1, 1893, and which are to be carried until 
July 1,1894, by the New York Life Insurance Company.

Keokuk, la .—(State and City Supplement, page HO).— 
Refunding bonds of this city to the amount of $153,000 have 
been sold to X. W. Harris & Co. for a total premium of $2,000. 
The bonds will bear 5 per cent interest, and $100,000 of the 
issue will be straight 20-year bonds, dated July 1, 1894. The 
remaining $53,000 will be dated July 1, 1894, and mature at 
the rate of $2,000 yearly from July 1, 1896, to July 1, 1908 
then at the rate of $4,000 yearly from July 1, 1907, to July l ’ 
1912, and $5,000 will mature July 1, 1913.
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M I S C E L L A N E O U S .

$ 37,500 
City of Syracuse, N. Y.,

4% REFUNDING BONDS,
D U E  1 0 0 1 .

P a r t i e a la r a  u p o n  A p p l ica t io n .

Street, Wykes So Co.,
4 4  W A L L  S T R E E T , N E W  Y O R K .

Geo. M. Huston & Co.
B O N D  AND S T O C K  D EALE RS

W# bay Mil oat rlah ta i l  W«*t$ra
Maaietpai Bond* and Slock*. We 
efceerfnliy fc m u b  fail and reliable ta­

l i /  W
cwrttjr witfeont charge. M ontale qno- 
tati« n circular mailed to  all applicant*.
N ew  i* § a e e o f  m uD ictpm i b o n d *  w a n te d .

* 0 *  P I S E  ST H U R T . S T . L O U IS , H O .

A . Strassburger,
STOCKS a  B O N D S  B R O K E R

•O U T H E B N  IN V E S T M E N T  a E T C tU T tK B .

Montgomery, Ala.

M I S C E L L A N E O U S . ^

M U N I C I P A L  B O N D S

FOR INVESTMENT.

P A R T I C U L A R *  UPON A P P L I C A T I O N .

M I S C E L L A N E O U S .

Rudolph Kleybolte So Co.,
In v e s tm e n t B u n k e r .,

30 Weat Third 81 rrr«. fln/lnnati. Ohte.

Choice Investment Bonds of Cities, 
Counties and School Districts.

LISTS MAILED UPON APPLICATION,

C itv of St .  Paul  6s,J
Due 1895.

R c c tM iM tid rd i to  N a t io n a l  H a n k * .

W. J. HAYES & SONS, Bankers,
1 0  W A L L  **TK EK T.

CLEVELAND. OHIO. BOSTON. MASS.

MEMBERS OP TH E NEW TORE AND BOSTON
STOCK LACHANCES.

DEALERS IN COMMERCIAL PAPER.

Blake Brothers & Co.,
*JH STATE STREET, BOSTON.
3 NASSAU ST.. H*W YORK,

New York State Bonds.
WE BUY AND SELL

CITY COUNTY AND SCHOOL BONDS 

IN THIS STATE.

CORRESPONDENCE SOLICITED.

Farson, Leach & Co.,
i  W A L L  8 T .

T H E

Lewis Investment Co.,
D BS M O IN E S, IO W A ,

CAPITAL PAID UP. - $ 1 5 0 ,0 0 0 .

Choice Investment!, In the moot C o n aerva - 
tlv e  F ield  in the W ent.

C I V  D C D  p C U T  G uaranteed F lint M ort- 
V I A  r t n  u c n  I ff.vt-.on Unproved Uods 
In Io n a  and Da.torn Nebraska. Safe and Desirable

F ifteen  Y enra Sncceaafnl E xperien ce. 
Send for Pnm pblet.

W. A. HOTCHKISS, GEO. II. LEWIS,
Secretary. President.

M O R T G A G E  L O A N S
IN

T E X A S .
7 Per Cent and S  P er Cant Nat.

NO COMMISSIONS charged borrower or lender 
an ti! loan* h a re  proTen good.

F R A N C I S  S M I T H  *  C O .,
« A N  A N T O N IO , T E X A S .

W . J . Hay es & Sons,
BANK ERS,

Dealers in MUNICIPAL BONDS.
Street Kali way Bonds and other high grade la-

rc d O M iti
3 1 1 - 3 1 3  H t.,^ 10  W a n  S tre « t,

_____ New York,
Cnble Addraea. -  KENNETH.-'

7 E x e h n  a g e  P ln e r ,
B oat

D e a ler *  in In T eatm eat  S e c u r i t i e s .

D  n  k l  n  C YIELDING AN INCOME OF
B O N D S  4%  t o  6%

CITY, GEO. A. LEWIS & CO., Banker.
COUNTY 132 LA SALLE STREET,
SCHOOL w »D  ro a  u*r» . CHICAGO.

Edward Morton & Co.,
53 Broadway, New York.

S p e d  til t l e a  l
M UNICIPAL,
STREE T R A I L W A Y  BONDS 

and
B A N K  S T O C K S .

Arch’d. J . C . Anderson,
P U B L I C  A C C O U N T A N T ,

1 9 7  W a t e r  S t r e e t .  N E W  Y O R K
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Laurel, Md.—Street improvement bonds to the amount of 

$48,000 are under consideration.
Lucas County, Ohio—(State and City Supplement, page 

82.)—Five hundred thousand dollars of Lucas County 30-50- 
year 4 per cent eold court house bonds were sold on February 
20 to Rudolph Kleybolte & Co., of Cincinnati.

Malianoy City, Pa.—(State and City S upplement, page 
68 ) -Edward Fogarty, Borough Treasurer, writes the Chron­
icle that an election'which took place at Mahanoy City on 
February 20 to vote on increasing the debt $100,000 for water­
works resulted in the defeat of the proposition.

A complete list of the bids received for the loans follows :
For For

M iddletow n S av ings  B a n k .......
R o llins i t  S o n s ................................
B lo d g e tt, M erritt & C o ...............
R. L. D ay  & Co. (bo th  issues) .
S tree t, W ykes & C o.....................
J .  H . G u y .......................................
C. E  J a c k s o n ..................................
Q uigley & T u ttle  (both  issues)
G u y & S ta n w o o d ................. . .
B lake B ros. & Co...........................
T. 8 K m ltz ..................................... .
Geo. A. F e rn a ld  & Co ...............

sewer bonds. 
...1 0 0 -  
. . .1 0 2  0756 
...1 0 1 * 3 3 4  
...101*546  
...1 0 1 * 2 5  
. . .1 0 1  18 
. . . 1 0 0  53 
...101*25  
...101*55  
...1 0 1 * 1 8 5

100*83

w ater bonds. 
100 *
100*6347
101*334
100*387
100*82

100*17
101*25

100*15
100*85
100*83

Madison, Fla.—The citizens of Madison voted on February 
6th in favor of issuing water-works bonds to the amount of 
$16,000. At a subsequent meeting of the Common Council it 
was decided to issue 6 per cent 30-year bonds for $100 each. 
The loan will probably be put upon the market next month.

Mansfield. Ohio—(State and City Supplement, page 82 )— 
The people of Mansfield will vote April 2 on the question of 
issuing $30,000 of bonds for water-works extensions.

Martinsville, Ind.—Water bonds for $18,000 have recently 
been sold.

Marion, Ohio.—School bonds to the amount of $14,000 were 
awarded on February 15 to N. W. Harris & Co., of Chicago, 
for $14,479 50. The number of bids received were nine, prices 
ranging from a premium of $50 to $479 50. The bonds will be 
dated March 1, 1894, will bear interest at the rate of 5 per 
cent, and will become due at the rate of $2,000every 6 months 
from March 1, 1913 to March 1, 1916. Both principal and in­
terest will be payable at the First National Bank, New York.

Middletown, Conn.—(State and City Supplement, page 
38.) —On February 20 sewer bonds of this city to the amount 
of $28,000 were awarded to Rollins & Sons at 102*0756 and 
$27,000 of water bonds were sold to Thomas S. Kmitz at 
100*85. The loans are described as follows :

LOANS— When Due. I Water  B onds—
Bk w b b  B o n d s— 4 s, F&A, *63,000.......... Feb. 1, 1897

4s, MAS. $2 8 .0 0 0 .......M ar. 1, 1904 4s, F&A. 24 ,0 0 0  ...........Feb. 1, 1898
($2,000 d ue  y early ) to  M ar. 1, 1917 | ($2 ,000 d u e  y early ) to  Feb. 1, 1909

The bonds are issued for the purpose of funding the float­
ing indebtedness. The city’s total debt is $367,000 less water 
debt $169,000 and sinking fu id $47,800 ; net debt, $150,200. 
The assessed valuation is $5,775 000.

Mount Yernon, Ohio.—(State and City Supplement, 
page 8 3 )—Paving bonds to the amount of $13,000 have 
recently been sold by this city.

New Orleans, La.—(State and City Supplement, page 
173 )—On February 13 the Board of Liquidation of the City 
Debt of New Orleans awarded 4 ppr cent 50-year constitu­
tional bonds to the amount of $540,000 to the Louisiana 
National Bank on their bid of par for the entire issue. The 
Board also voted to have the 4 per cent constitutional bonds 
listed on the New York Stock Exchange.

Norfolk, Neb. — (St at a and City  S upplement, page 123 )— 
It is r sported that the $40,000 of 6 per cent 20-year bonds 
which were voted last September for the purchasing of the 
water-works have recently been sold.

Omaha, Neb.—(State and City Supplement, page 128.) — 
Five per cent street improvement bonds of Omaha to the 
amount of $70,500 were awarded on February 10 to John 
Dale, agent, at of 1 per cent. Bids were received as follows.

B id .
J o h n  D a le  ............................................................................................................  100*5
B lake  B ros. & Co., ( ir re g u la r! .......... ............................................. . 100*6
B lo d g e tt, M e rr itt  & J o  ..................................................................................  100*28
O m ah a  N a tio n a l B a n k .................................................................................... 100*
J .  E . R iley ..................................................................................................... . . .  100

The average time of the bonds is 6% years.

M IS C E L L A N E O U S . M IS C E L L A N E O U S .  M IS C E L L A N E O U S .

Richard Price Morgan.
Edw ard  R. Morgan. Dwight C. Morgan.

Rich. P. Morgan & Sons,
R A IL W A Y  EXPERTS.

D W I G H T , IL L I N O IS , U. S . A .
Having extended experience in the construction 

and operation of railways, we offer our services as 
Inde pen dent  Experts to examine and report 
upon the character and Condition of the Con­
struction and Equipment of Ra ilw ays  and also 
their Safe Net Earning  Capacity . We have 
examined for capitalists and reported separately 
upon nearly all of the principal railroads west of 
Chieaeo between Canada and Mexico

Edward E. Higgins,
Expert in  Street Railway Values and 

Economies.
H a v e m e y e r  B u i l d i n g ,  C o r tla n d !  S t .,  

N E W  Y O R K .

North British
& Mercantile Ins. Co.

OF
LONDON AND EDINBURGH.

SAM. P. BLAGDEN, Manager,
WM. A. FRANCIS, Ass’t. Manager, 

W. R. ECKER, Ass’t Gen. Agent,
H. M. JACKSON, Secretary.

U. S. BRANCH OFrICE:

No. 54 WILLIAM ST., N. Y.

INVESTMENTS IN THE SOUTH.

Jos. O . Osgood,
M. Am. Soc. C. E.t

CONSIJL.TTOG E N G IN E E R ,
1 2 0  B R O A D W A Y , N E W  Y O R K ,  
Makes specialty of reports on railroads anfi other 

investment properties.
Examination* made in any part of the oountry.

W M .  FR A N K L IN  H A L L
BOOKS ACCOUNTANT A U D IT E D

New forms designed for books of account.
Settlement of Insolvent Estates.

418 Exchange Building, 63 State Street, Boston

Union Mutual

Exchange Banking & Trust 
Company,

CHARLESTON, S. C.
P a id - u p  C a p i t a l ,  -  « 9 1 0 0 ,0 0 0
A u th o r iz e d  C a p i ta l ,  -  $ 1 ,0 0 0 ,0 0 0

T ra n sa cts  a  G eneral B an k in g and T rnsl 
Business. Interest A llo w e d  on D eposits.

INVESTMENTS MADE IN SAFE AND RELI­
ABLE INTERESTS A YING SOUTHERN SECU­
RITIES, AND FIRST MORTGAGES ON IM 
PROVED REAL ESTATE IN CITIES.

Correspondence solicited as to all Southern invest­
ments. Being within easy reach of all parts of the 
South, thorough and careful investigation for 
purchasers can he made of all investments.

O F F IC E R S .
GEO. B, EDWARDS, President.
P. N. PICKENS, Cashier.
R. E. MUCKENFUSS, Secretary and Treasurer 
J. LAMB PERRY, Solicitor.
SMYTHE & LEE, General Counsel.

Life Insurance Company
o i P o r t l a n d ,  M a in e .

Fred . e . Richards, Pres.
Arthur  L. Bates, Vice-Pres.

J. Frank  Lang , Secretary.

D I R E C T O R S .
A. 8. J. P erry , of Johnston, Crews & Co., wholesale 

dry goods.
William  M. Bird , of Wm. M. Bird & Co., wholesale 

paints and oils.
James A llan  of James Allan & Co., Jewelers.
J. H. F. Koenig, with Knoop, Frerichs & Co., cotton 

exporters.
Geo. B. Edw ards Pres. Electric-Light & Power Co

The Union Mutual Life Insurance Company has 
had a business experience of forty four years, its  
policies are generally couceded to be of the most 
liberal character. It is the ONLY Company issuing
Eollcles under the Maine Non-Forfeiture Law. It 

as Thirty-six Millions of Dollars of Insurance in 
force upon its books. It has an Annual Income of 
One-and-a-Quarter Million Dollars. It has already 
j>ald to its policy-holders Twenty seven Millions of

Given & Sicard,
M echanical and C iv il Engineers*

General Engineering. Drawings. Patents. Specifica­
tions. Engine Tests. Plans and Reports, 

Supervision of Construction.
025 C H E S T N U T  S T ., P H I L A D E L P H I A ,

1850. 1894.

The United States L ife  
Insurance Co.

IN  T H E  C I T Y  O F  N E W  Y O R K .
OFFICERS.

G E O R G E  H . B U R F O R D , President.
3. P. FRALEIGH............. ................................ Secretary
A. WHEELWRIGHT..................Assistant Secretary
SVM.T. 8TANDBN............................................ Actuary
ARTHUR C. PERRY.........................................Cashier
TOHN P. MUNN.................................Medical Director

FINANCE COMMITTEE.
GEO. G. WILLIAMS..............Pres. Chem. Nat, Bank
JOHN J. TUCKER...............................................Builder
ffi. H. PERKINS, JR., Pres. Imp. & Traders’Nat. B’k 

The two most popular plans of LIFE INSURANCE 
are the CONTINUABLE TERM POLICY which, 
gives to the insured the greatest possible amount of 
tndemmiy in the event of death, at the lowestpossl- 
ole present cash outlay; and the GUARANTEED 
INCOME POLICY which embraces every valuable 
feature of investment insurance, and which in tne  
event of adversity overtaking the insured may be 
ased as COLLATERAL SECURITY FOR A LOAN, 
to the extent of the full legal reserve value thereof 
m accordance with the terms and conditions of these 
oolicies.

Good Agents desiring to represent the Company* 
are invited to address J . 8. G A F F N E Y , Super­
intendent of Agencies at Home Office.

The Mutual Benefit
L I F E  IN S U R A N C E  CO ., N E W A R K , N. J .  

AMZI DODD, President.
Assets (Market Values) Jan. 1,1894..........$53,346,092
Liabilities (N. Y. and Mass. Standard)__  49,742,802
Surplus...............................................................  3,603,790
Surplus, by former N. Y. Standard, (Am.

Ex. per cent Reserve)..........................  6,385,707
POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 

SECOND YEAR.
In Case of Lapse the Policy is continued in  force 

as long as its value will pay for; or if preferred, a 
Paid-up policy for its full value is issued in exchange.

After the second year Policies are incontest­
able , and all restrictions as to residence, travel or 
occupation are removed.

Ca sh  loans are made to the extent of 50 per cent 
of the reserve value, where valid assignments of 
the policies can be made as collateral security.

Losses paid immediately upon completion and 
approval of proofs.

Jos. C . Platt, C . E .,
C O N S U L T I N G  E N G I N E E R ,

35 W a ll S tre et, New  Y o rk ,
And W a terford , N. Y .

E xam in atio ns. R eports.
Supervision.
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Oshkosh. Wis.—(State ash City Supplement, page 102.)- 

Bids will be received until February 26 by Florain Limpert, 
Comptroller, for the purchase of $30,000 of 4 %  percen t park 
bonds. Interest will be payable annually and the bonds will 
become due a t the rate of $5,000 yearly from January 23, 
1909, to January 23, 1914, with an option of call after five 
years from date. The city's charter compels the insertion 
ui all bonds of the five-year option clause, but it is not the 
intention of the city to pay the bonds before they are due.

The city’s total bonded" debt at present is $236,800. Its 
assessed valuation for 1893 was $8,473,351 ; actual value 
$20,000,000. The population according to local figures is 
30,835.

Petersburg, Y a .— (S t a t e  a n d  C i t y  S u p p l e m e n t , page 151.) 
—City Treasurer, C. A. Slaughter writes us that only p,000 
of the $25,000 water-improvement bonds have been sold, they 
being taken by citizens of the town. The remaining $20,000 
are still on sale, no satisfactory bids having been received. 
They are 5 per cent 40-year bonds dated February 1, 1894, 
Interest will be payable semi-annually in February and 
August. The bonds are part of an issue of $80,000 authorized 
by an ordinance of the Common Council pissed February 1, 
1894, and are exempt from city taxation. No bid under 
106'75 will be entertained.

P o rt of P ortland , Or eg.—(State and City supplement, 
page 147.;—On February Sih $10,000 of 5 per cent 30-vear
Sold bonds of the Port of Portland were sold t<> 

lessrs. £ . H. Rollins &  Sons of Boston a t 105-33 and accrued
interest. This is the highest price which has yet b e e n  
received by the Port of Portland for these securities. In 1892 
they were "marketed at 105 07, 104-50 and 104 52, and the first 
block of $100,000 was sold in 1891 at 101-14. The corporation 
is authorized to issue bonds to  the amount of $500,000, and 
$310,000 of them have a l r e a d y  been placed. The total 
assessed valuation for the year 1893 was $62,736,393, property 
being assessed at from 50 to 60 per cent of its actual value. 
The population is estimated at 80,000.

St. Panl, M inn.—(Stats and City Supplement, page 107.) 
—Three hundred certificates of indebtedness of $500 each, 
amounting in all to $150,000, were sold on February 18 to

W .  J. Hayes &  Sons of Cleveland, Ohio, for $152,340. W e 
give below a list of the bids received for each of the 300 
certificates:
S t. P a u l T ru s t C o........................................
£ .  H . R ollin s <fc Sons, B o sto n , M aas .
S ta te  S av in g s  B an k , fo r  5 0 ...................
E. W. F e e t V Son, -H. P a u l .....................
C ap ita l B ank , S t. P a u l  . .  ...................
N ational B ank . R epub lic , N . Y ..........
B ank  o f M inneso ta  ...................................
St. P au l N a tio n a l B a n k .........................
T. L  ScU urm eier, S t. P a u l ...................
F irs t N a tio n a l B ank , S t. P a u l ..............
S t P a u l T itle  In s u ra n c e  A- T ru s t Co . 
W. J .  H ay es  <S Sons, C lev e lan d , Ohio

Bid. 
.$502-03 
-.503-12** 
-.5 0 6  01 
.5 0 6 -0 2  
-.506-33 
..506-55 
.506-621* 

..506-37%  

..5 0 6  60  

..507-01 
.5 0 7  07  
.507-80

The loan is dated February 15, 1894, bears interest a t the 
rate of 6 per cent, payable setui-annuallv, and matures June 
15, 1895.
7Salem. N .,I.—(State and City Supplement, page 62.)— 

City Recorder H. P. Morrison reports to the Chronicle that 
the $10,000 of -3 per cent water bonds recently authorized will 
probably not be issued before June or July.

The city’s total debt on February 1, 1894, was $54,600, of 
which $34,000 is water debt. Its assessed valuation for 1893 
of real estate was $2,395,450 ; personal property, $1,673,630 : 
total, $4,089,100. The total tax rate per $1,000 was $12 50, in­
cluding cjttuty t ix. $3 24 ; city tax, $1 50 ; school tax, $2 80, 
and water tax $2 00,

Schenectady, N. Y.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 
54.) The people of this city have petitioned the Legislature 
for authority to issue water bonds to the amount of $315,000.

V irginia,—(S t a t e  a n d  C i t y  Supplement, page 151.)—It 
has been reported this week that the Virginia Sinking Fuad 
Commissioners have purchased $101,000 of Virginia Centurv 
bonds at 59.

Wakeahaw County, \Y is.—This county has sold $10,000 of 
one and two year Court House bonds to local investors.

Waynesboro, P a .—Borough Treasurer James P. Wolff 
writes the C h r o n i c l e  that the election to vote on issuing 
$15,000 of street improvement bonds, whieh took place on 
February 20, resulted in favor of the proposition.

C H I C A G O .

The
EquitableTrust Company

1 8 5  D E 1 H B 4 B K  S T . .  C H I C A G O .

CAPITAL, PAID UP, - -  - - $600,000 
SU R PL U S,...............................  60,000

AUTHORIZED BY LAW TO RECEIVE and « -  
•cot* lr a ,u  of *T*rr character from court*, corpora­
tion* end todtridual*. Taka* entire char** of **tai*a
real and pareooal. Acs* u  acwnt to r th*  re*t*u*. 
uoq «nd tran jfa r of bond* and •took* and th*  o a j- 
m«ot of coupon*. Ict«r**t and dividend*. A lac*.
d*po*i*ory for enure and tru s t fund*.

INTEREST ALLOWED OS DEPOSIT -Jof mon*j 
which m ar S* mad* at mi.j Urn* ar,d wtthorewn aft*: 
tv *  days’ aowee, or a t  a  axed 4*t a

t r u s t  n a n  a n d  t r u s t  i n v e s t m e n t * 
*r« kept SMparnt* usd apart from th* ****** e f th# 
• i m v m .  _____

DIRECTORS:
AZEL r .  HATCH. CHAR H. HULBUBD.
M. W. KERWIN. O8 0 . N.CULVER.
HA REV RUBENS, MAURICE ROBES FELD,
L B . WALSH. SAMUEL E. WARD.

OTTO TOUNO

O m C K R S i
i .  R. W a l s h . Praaidant.

CHAR XL HCLBURD. V toU T w M m i.
SAMUEL D. WARD. T m i u u .

LYMAN A. WALTOR. f t w . t . r j

}amieson & Co.,
S T O C K S —B O Y D S,

Member* N«» York usd Chicago Stock E*chamr*a 

1ST D E A R  H O K E  S T R E E T , 
K 'k tr u c o ,  I I I . ,

C H I C A G O .

Title Guarantee & Trust 
Company

O F  C H I C A G O ,
B-A 0 4  At » 0  W A S H IN O T O N  S T R E E T .

Capital, Marks*..... ...................8i,6f*o,ouo
U n d iv id ed  e a rn in g * , In c lu d tu *

• a r » l u * ........ ................................... -4 3 0 ,0 0 0
0 * * * * lt* d  w i th  S tA t*  A « d lto r .  . 4 0 0 ,0 0 0

OCARANTEES TITI.KS TO REAL ESTATE.
MAKES ABSTRACTS OP TITLE.

O ilo r*  In v e n to r*  lu  r e s t  # « i* (*  * * e * rltl* *  
* r* t* c tl* u  s E a r d e d  By a *  e th e r  . r . i . m  • (  
4*1 n* h a a in ea * .

i* aathortaad h r law to act ms Baartatrarof Stock* 
>nd Bantu. E**ector. R*eetr«r and Treat** for 
Satataa. b rad icaus. Indirldusla and Corporetk**.

T r a n  roor.aj* and trac t tacurtti** kept **»*rat* 
from th e  «***t* of th*  Compauj.

C O RBEM FO W  P EN C E S O L IC IT E D .

o r n c B R R  
OWVNN G ARNET t .  PramdanC

A. H . SELLERS, YJoa-Pramdant. 
ARCHIBALD A. STEWART, Sacraturr.

OH AS. R. LARRABBE T raaairar. 
PRANK B. dELLBRS. T reat OSoar, 

DIRECTORS:

A. G. Becker,
S rcc r» « o »  to

H E R M A N  S C H A F F N E R  * C O .

COMMERCIAL PAPER,
Private wire to New York and PhU.dali.lil*,

Loeb & Gatzert,
MORTGAGE BANKERS,

1 8 5  L A  b a l l s : S T R E E T ,  C H I C A G O .

Strut U o tu s tr n  ta r  #*!« in tar** and .m ull mownst* 
tw ttin* Invertor* 4. <A» »nd « p»t cent, scoured h r  
Improved usd  income-bearm* Cklc**o c itj  propurtr-

P r in c ip a l and I a le r e e t  p a r a b le  la  G e ld . ~
l== :ZC O R K S8PO N D EN C E SOLICITED. - = V =

154 La Salle S treet, • Chicago, 111.

A O. S L A U G H T E R , M e m b e r  N. Y. S lo c k  B le h a n g e .  
W M . V. B A K  K it. M e m b e r  C h ic a g o  S lo c k  E x c h a n g e .

A. O. Slaughter & Co ,
H A N K E R S ,

111-113 LA BALLE STREET, 
C H IC A G O , IL L S .

C h ica g o  S e c a r l t lr *  B ou gh t a n d  S o ld .

C H I C A G O .

Illinois Trust & Savings 
Bank.

CHICAGO, IL L .
C A P I T  1 L A N D  B I R P L C S ,  * 3 , 6 0 0 , 0 0 0

INTEREST ALLOWED ON DEPOSITS.
Thi* Bunk I* direct]* under the  jortodle

S O S A  ’• 1
-------  T K K , E X E C U T O R , R... ~ m r

U> m t m  TIIITS'....
c v fftp o lS rio N s!*

V B lt and 
IDU A L8 and■Aim in,

. o r n c K R S
John  J. MU- hell. President.

John  B. Drake, Vice-President*
W o . H  Mitchell, Second Vie* President.

Wax. t l  U-1,1. Third Vic* Preeldent. 
Jam ee& Ulhba (a* a 'r . B. M. Chattel I A a ft Ceabler

John  McCaOferj.
Wai VcMRchell, 
Win. K  IlibbKfd,r>* n, r  *.... -

m t i E c r o m
John B. Drake, 
Win. II. * *. ItcUd,
John  JF, Mitchell, 
J .C . McMu

Frederick T. H*tki
iuilln,

J .  O^den Armour.

SECURE BANK VAULT8.

GENUINE
)YELDED CHROME STEEL AND IRON
j  Sound nod H a t Bar* and 5-plr Plate* and  /U u » l
a n n u l he Sawed” o f f W D r m ® L  and p o d tlv a lr  

Baralar-Proof.
C l I l t C . f I K  S T E E L  W O R K S ,

lot* M an-fere In th a U .». B R O O K  L Y N , E .  E .

E D M U N D  B.  K I R B Y .  
O o D a u l t ln K  m i n i n g  E n g i n e e r  a n d  

M e l a l l u r g U t ,
No. 1017 tSerontaenth Street, Denver, Col.

SPECIALTY.—T he Rupert K iam tnatlon of Mininp 
Investm ent# and M eW ltuyica! Knterprt»ee.

S E A R S  & WHITE,
Bucceeeor# to 

EUGENE R. COLE,
S T A T I O N  K K S  A N D  P H  I N T E R S .

Supply Bank#. Banker*. Stock Brokers and Cor­
poration# with complete outlit* o f Account Book*

>rderg promptly execute
Mo. I W IL L IA M  S T R E E T ,

O ^ N e i r  concern*t ^ ^ in ijiln g  will h a re  their
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©otton

W O O D W A R D
& S T IL L M  \N,

M E R C H A N T S

16 to 22 WILLIAM STREET,
N E W  Y O B K .

■COTTON O F  A L L  G R A D E S SU IT A B L E  TO 
W ANTS O F A M ER IC A N  SP IN N E R S .

H uman , Stkrn A Co., Limited, New Orleans, La. 
l . n r u  a w-I>itrk Co., Montgomery. Ala.

L E H M A N  B R O S . ,
COM M ISSIO N M E R C H A N T S , 

No. 40 Exchange Place,
N E W  Y O R K .

M EM BERS O F T H E  STOCK, COTTON, CO F­
F E E  A ND PR O D U CE E X C H A N G E S, 

N e w  Y o r k .

Order* executed on th e  above Exchangee as well 
•31 in New Orleans, Chicago and foreign m arkets.

Hubbard, Price & Co.,
COTTON EXCHANGE BUILDING,

N EW  Y O R K .
General Commission Merchants.

Members New York 8tock Exchange, New York 
Cotton Exohange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade.

Orders executed on any of the  above Exchanges, 
Also for porenaae and sale of cotton for fa te se  de­
livery In New Orleans and Liverpool. LIberfci ad­
vances made on cotton consignments.

P R IC E , R E ID  A  CO«,
N o rfo lk , Y a .

Special a ttention given to  orders for ootton for 
foreign or domestic shipment.

Hopkins,Dwight & Co.,
C O T T O N , C O T T O N S E E D  O IL

AND
S O U T H E R N  P R O D U C E

C O M M I S S I O N  M E R C H A N T S
R o o m  5 ‘i i  C o tto n  E x c h a g e  B u ild in g ,

NEW YORK.
Gustavus C. Hopkins, Lucius Hopkins Smith. 
Charles D. Miller, Samuel Hopkins.

Crenshaw & Wisner,
1 6  dc 1 8  E x c h a n g e  P la c e ,  N e w  Y o r k .

COMMISSION MERCHANTS,
Members of the  Cotton, Coffee and Produce Exch’s. 

I m p o r t e r s  o l E g y p t ia n  C o tto n .

Agency op

J .  P L A N T A  Sc C O . ,
A le x a n d r ia ,) 
L iverp o o l, f

«—  ):o:(----

S U L P H U R  MI N E S  COMPANY,
OF VIRGINIA,

High-Grade Pyrites, free from Arsenic.

C O T T O N  A N D  GRAIN
FOR FUTURE DELIVERY.

Frederick Paxson & Co.,
S T O C K  B R O K E R S ,

DREXEL BUILDING, PHILADELPHIA.
Private wires to New York Stock and Cotton 

Exchangee and Chicago Board of Trade.

M. T. Ma in *. W ii. Ra y . b . f . Evans, Special.

Geo. Copeland & Co.,
C O T T O N  B R O K E R S ,

1 3 9  P e a r l  S t r e e t ,  -  .  N ew  Y o r k .

Ootton landed a t mills from Southern m arkets 
epedM ty. Orders for fu tu re  delivery oontract 
executed on New York Ootton Exohange.

THE CHRONICLE, 

© o t t o n .

IN M A N , S W A N N &  Co

COTTON MEKCHANTS,

N e w  Y o rk ,

Henry Hentz & Co.,
C O M M I S S I O N  M E R C H A N T S,

1 6  lo  2 2  W i l l i a m  S t . ,  N e w  Y o r k .

EXECUTE ORDERS FOR FUTURE DELIVERY

C O T T O N ,
A t the  New York, Liverpool and New Orleans 

Cotton Exchanges. Also orders for

C O F F E E ,
the  New York Coffee Exchange, and

G R A I N  A N D  P R O V I S I O N S ,
A t th e  New York Produce Exchange 

and th e  Chicago Board of Trade.

Private wires to  all Important points North, South, 
East and West.

Atwood Violett & Co.,
B A N K E R S  A N D  B R O K E R S .

Contracts for Cotton F u ture  Delivery executed on 
the  Liverpool, New Orleans and New 

York Exchanges.
N E W  Y O R K , I N E W  O R L E A N S , 

5 4 - 5 6  B r o a d  S t r e e t .  | 1 9 0  C o m m o n  S t r e e t .

J. O. Blobs. Geo. H. Church, Special

J. O . BLOSS & C O .,
C O T T O N  M E R C H A N T S ,

3 3  W i l l i a m
NEW  Y O R K .

W. D. ROUNTBE*. ALBERT L. ROUNTBX*

W . D . Rountree & Co.,
COMMISSION MERCHANTS 

C O TTO N  E X C H A N G E  B U IL D IN G , MEW  
Y O R K , and N O R F O L K , Y A .

OOTTON. COFFEE, GRAIN, PROVISIONS AND 
STOCKS.

A . A . Goldsmith, Ag t.
COTTON BROKER.

SAMPLES AND PICKINGS A SPECIALTY. 
C H A R L E S T O N , 8. C.

Correspondence Solicited.

Geo. H. McFadden & Bro.
C O T T O N  M E R C H A N T S ,  

P H I L A D E L P H I A .
L iv e r p o o l  Co r r e s p o n d e n t s

F rederic Z ereg a  Sc Co. 
B r e m e n  Co r r e s p o n d e n t s

M cFadden, Z ereg a  & Co.

J. Spencer Turner,
SUCCESSOR TO

B r in c k e r lio f l ,  T u r n e r  &  C o.,
MANUFACTURER AND DEALER IN

OOTTON SAIL DUCK
AKD ALL BINDS OW 

COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,

RAVEN8 DUCK, SAIL TWINE, AC.,
POPE "AW NING" STRIPES, 

AOINT
U N ITED  S T A T E S  B U N T IN G  CO.

A fa ll supply all W idth , and Color,, alw ay, in 
•took.

10 9  D u a n .  ( t r a c t .

R. H. ROUNTREE &  CO.,
C o tto n , G rain . Coflee and Provision  

Commission M erchants.
Cotton Exchange Building, N E W  Y O R K .  

CORRESPONDENCE INVITED.

f i n a n c i a l .

W alter T. H a tch ,
H en ry  Prescott H atch, A r th u r  M elvin  Hatch

Members of N. Y. Stock and Produce Exchangee.

W . T .  Hatch & Sons,
96 Broadway & 6 Wall S t ,  New York.

Dealers In Investm ent s to oka and bonds.
Personal a tten tion  given a t  th e  N. Y. Stock Bx- 

ohange for the  purchase and sale on commission o l 
stocks and bonds for cash or on margin.

In te rest allowed on deposits, subject to  d ra ft a t  
sight.

F. H . Prince & Co.,
BANKERS

B O S T O N ,  M A S S

H I G H  G R A D E  I N V E S T M E N T S ,
___

Members of New York and Boston Stock Exchanges

American Exchange Bank,
S T . L O U IS.

C apital, -  8500,000 I Surplus, -  8325,0 0 0
PETER NICHOLSON, President,

ALVAH MANSUR, Vice-President.
W ALKER HILL, Cashier.

Best Organized Collection D epartm ent in Mo.

We have for sale first class bonds, paying

5 1-2 to 6 per cent interest,
well seoured, and which we are confident will sell 

higher in th e  fu ture.

H A T C H  &  F O O T E , B a n k e r s ,
7 P IN E  S T R E E T . N E W  Y O R K

S. White, Jr.,
C O M M I S S I O N  B R O K E R

56  B R O A D W A Y .
Member Consolidated Exchange. Commission 1-10 

Private wire to Philadelphia. U. S. L eather Stock 
and Bonds a specialty

Bliss, Fabyan & Co.,
N EW  Y O R K , B O S T O N ,P H IL A D E L P H IA  •

SELLING AGENT8 FOR LEADING BRANDS 
B R O W N  and B L E A C H E D  S H I R T IN G S  

and S H E E T IN G S ,
P R IN T S , D EN IM S, T IC K 8, D UCKS, <fcO 

Tow els, Q u ilts, W h ite  Goods and H osiery. 
D rills , Sheetings, <&et fo r  E xport Trade.

S. H . Wood Produce Co.,
6  W A L L  S T R E E T ,
9 6  B R O A D W A Y ,
5 P IN E  S T R E E T , V. V .

9 1 3  to  9 1 ?  G u a r a n t y  L o a n  B u ild in g ,  
M in n e a p o l is ,  M in n .

B u y  a n d  s e ll a l l  k in d s  o f g ra in  a n d  p ro d u c . 
in  th e  M in n eap o lis  a n d  C hicago  m a rk e ts . 
W rite  fo r  o u r  S P E C IA L  M ONTHLY AND 
D A IL Y  M A R K E T  L E T T E R S.
COM M ISSION T elephone , 951 C o rtla n d t.

Fifth  Avenue Hotel,
M a d ison  Square, N ew  Y o r k .

The largest, beat-appointed and m ost liberally 
■managed hotel In th e  city, w ith th e  most central 
and delightful location.

HITCHCOCK. DARLING *  GO.


