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CLEARING HOUSE RETURNS.
The f o l l o w i n g  t a b l e ,  m a d e  up by t e l e g r a p h ,  e t c . ,  I n d i c a t e s  

that t h e  t o t a l  b a n k  c l e a r i n g s  o f  all t h e  c l e a r i n g  h o u s e s  of t h e  
United S t a t e s  f o r  t h e  w e e k  e n d i n g  to - d a y ,  F e b r u a r y  I t ,  h a v e
been $804,7**1.118 against $822,202,086 last week and 
$t,372,6.7t).fA*» the corresponding week last year.

Week I t

a b o v e  statem ent w ill be given nex t S aturday . W e cannot, of 
c o u r s e ,  furnish  them  to-day, bank clearing* being made up by 
the various clearing-house* a t  noon on S aturday , and hence in 
the above t h e  Inst t w e n t y - f o u r  h o u r s  o f  t h e  w e e k  h a v e  t o  be  
in a l l  c a s e s  e s t i m a t e d ,  a s  w e  g o  t o  p re s s  F r i d a y  n i g h t .

O br usual detailed figures for th e  previous week, covering 
the returns to r to e  period ending w ith S atu rday  noon, Febru­
ary 10 , a* w e ll  a s  t h e  c o m p a r a t i v e  t o t a l s  in  1803 a r e  g iv e n  
b e lo w . T h e  a g g r e g a t e  e x c h a n g e s  s h o w  a  d e c r e a s e  f r o m  t h e  
p r e v io u s  w e e k  o f  a  l i t t l e  m o r e  t h a n  s ix t e e n  m i l l i o n  d o l la r s ,  
t h e  lo s s  a t  N e w  Y o r k  b e i n g  e le v e n  a n d  a - c |u a n e r  m il l io n s .  
C o m p a r e d  w i th  t h e  c o r r e s p o n d i n g  p e r io d  o f  1893 e le v e n  o f  
th e  cities record gains, bus in th e  to tal for the w hole coun try  
there is a  decline of 3d'4 p e r cent. The m ost im portan t per­
cen tages o f  d e c l in e  t h i s  w e e k  h a v e  b e e n  a t  8 p o k a n e ,  fir, 1 p e r  
c a n t :  P r o v i d e n c e ,  fiO-7: N a v h v i l le .  55 -9 ; M ilw a u k e e ,  5 3 '8 ; 
Chattanooga, oi l}, and Portland , Oregon, 50.
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revised to as near the day of publication as possible, will be 
issued early in the month of April.

T H E  F I N A N C I A L  S I T U A T I O N .

What a striking illustration we have in the events of 
the week of the character of our present business dis­
location. Foreign exchange has kept close up to, and 
on Thursday a prominent drawer even advanced the 
rate nearer, the gold export point. Yesterday the for­
eign trade statement was made public for another 
month, showing a favorable merchandise balance for 
January, 1894, of 34i million dollars (against an a d v e r s e  

balance last year of 7 J million dollars), and with silver 
exports added of over 38 million dollars ; also for the 
last four months a favorable merchandise balance of 
156i million dollars and with silver included nearly 170 
m illion dollars net. There never has been an instance 
in our history since gold payments were established 
when we have had such a balance for those four months 
without large gold imports; during the last four 
months on the other hand the net gold imports 
have reached only $713,000, and during Jan­
uary, the month just past, notwithstanding the 
merchandise trade conditions stated above, the n e t  

gold e x p o r t s  reached $2,591,000. The public gener­
ally hold the opinion now that nothing is needed ex­
cept a settlement of tariff legislation to produce busi­
ness activity. That is a mistake. The panic of last 
summer was the direct result of a fear excited by our 
currency situation. That fear has never yet been 
allayed. It was expected that relief would come with 
the repeal of the purchasing clause of the 1890 silver 
law. And so, for the time being, it did in consider­
able measure, and with it came a quickened business 
movement. But soon thereafter the decreasing gold 
balance and increasing embarrassments of the Treasury, 
with the accumulation of silver notes in the New York 
banks, disclosed the point of greatest weakness again 
and kept the old distrust alive.

How does the case stand to-day ? We have brought 
together some suggestions on that point in an article 
which follows. But notice what a strange medley of 
conditions exists at Washington. On the one hand is 
the Government with its Treasury filled up and its gold 
balance restored. That ought to be a relief, and it is 
too. The relief, though, is in some degree tempered or 
lessened by the fear that another sale may be required 
to keep the balance intast and that this second sale 
may meet greater friction than the last. A far worse 
fear, however, arises from what is being enacted in the 
House. Congressmen are seriously discussing whether 
they shall not add to the burdens this gold balance has 
to carry another 60 millions of the most objectionable 
class of paper notes. That is to say, while all indus­
trial interests are in the depths of despondency; 
while there is so little credit and so little confidence 
that money, although millions are lying idle and not

earning a farthing, cannot be obtained on any terms by 
those needing i t ; while this is the condition which 
prevails, our legislators are threatening to enact over 
again the folly we have just got rid of and which has 
been the source of all our trouble. Indeed, the propo­
sition is worse than that, for the bill which is being 
discussed contemplates the coinage of what is called 
seigniorage—bullion which is already pledged for notes 
that are outstanding! Fortunately we have a President 
who would no doubt quickly veto such an act. 
But how can old fears be allayed and business revive 
while such disturbing discussions are in progress and 
such attempts at legislation are being made.

We do not by any means wish to be understood as 
asserting that there are not other matters which are in* 
terfering with and helping to check enterprise. What 
we mean to affirm is that the restoration of credit is 
the great need to-day, and that cannot be attained after 
our last summer’s experience until the fear of a return 
of currency disturbance is wholly removed. No doubt 
the proposed tariff changes are a cause of uncertainty, 
and hence restrain business operations. The fluctuations 
in industrial stocks on our Stock Exchange under each 
new rumor with regard to the rate of taxation the new 
law will impose, are something of an indication of the 
difficulties in which for the time being certain depart­
ments of trade are placed. So, too, the low price 
for wheat, which is the dependence of a very large 
portion of our people and an important factor in the 
make up of the earnings of our carrying industry, 
cannot but have an adverse effect. Nor is wheat the 
only commodity which is phenomenally low. In brief 
there are at the moment many conditions adverse to- 
business revival; but this is a country of almost limit­
less resources and has a way of pulling itself up in spite 
of hindrances apparently insurmountable. We con­
sequently have no doubt of a speedy outcome from all 
our difficulties if only our currency can be put in such a 
shape that the standard of values will be safe beyond 
suspicion.

The feature of the market for money this week has 
been loaning by some of the banks on grain collateral. 
This has been by no means general, and it is believed 
to be confined to re loaning for Chicago banks. The 
demands for money for the purpose of margining 
long wheat have been heavy, and it is probable that 
this situation has led to loans being taken by New  
York banks on the guaranty of the Chicago institu­
tions. Some transactions have been reported at 4 per 
per cent for four months. Money on call, represent­
ing bankers’ balances, has loaned at and at of 1  

per cent, averaging 1 per cent. Renewals have been 
made at 1 to 1 £ per cent, and banks and trust companies 
quote 2 per cent as the minimum, while some obtain 3 
per cent. Time money is easy, notwithstanding the de­
cline in the surplus reserve to $85,633,700, which was ex­
pected last week and was caused by the transfer of gold to 
the Treasury preparatory to the settlements for the 5 per 
cent Government bonds. This operation will also ac­
count for the expansion of an average of $13,054,500 in 
the loans. Offerings are free by all the institutions and 
on easy terms, not only as to rate but quality of securi­
ties, good collateral of course being required. The de­
mand continues light from stock commission houses and 
transactions are few. Quotations are 2  per cent for 
thirty days, 2 £ per cent for sixty to ninety days and 
3 per cent for from four to seven months. Commer­
cial paper is in good demand and some of the city 
bankB which were last week out of the market are again



February 17. 1894.J THE CHRONICLE.
seeking paper, and the supply of really first-class 
notes is not sufficient for the requirements of buyers. 
The scrutiny of names is very rigid and only such as 
are well known and whose condition is satisfactory can 
be sold at the low rates, and all others sell with great 
difficulty. Quotations are 3 to 3+ per cent for sixty to 
ninety day endorsed bills receivable, 3$ to 44- per 
cent for four months commission house names and 
H  to 6 per cent for good single names having from 
four to six months to run.

Aside from the fall in silver and the announcement 
by the English Chancellor of the Exchequer, noted in 
a subsequent article, there has been no important 
feature in Europe this week. The Bank of Englant 
minimum rate of discount remains unchanged at 24 per 
cent. The cable reports discounts of sixty to ninety- 
day bank bills in London 1 | per cent. The open 
market rate at Paris is 2f per cent, at Berlin it is 
per cent and at Frankfort 1 | per cent. According to 
our special cable from London the Bank of Englant 
gained £525,224 bullion during the week, and held at 
the close of the week £28,872,693. Our correspondent 
further advises u3 that the gain was the result of an ex­
port of £3,000 to the Continent, of receipts from the 
interior of Great Britain of £214,000, and imports of 
£314,000, of which £266,000 were bought in the open 
market, £12,000 were from China and £36,000 from 
Australia, Lisbon, &e.

Foreign exchange continues dull and firm, influ 
enced by a steady demand and by a scarcity of bills. 
Within the past ten days there have been about 84, 
000,POO of sterling loans paid off. A prominent rail 
road owner has been gradually paying the loans made 
by him as they matured and these are understood to 
have been large. This will account for the demand 
which has kept the market so firm of late. The sup­
ply of commercial bills is small, notwithstanding the 
liberal purchases of grain by exporters which hav< 
been reported during the decline in the staple, and a 
comparatively few grain bills have come upon the mar­
ket the inference is either that the purchases have been 
exaggerated or that the buying has been for a turn in 
the market. There is little or no inquiry for tnercars 
tile remittance, but the market continues narrow and 
the least urgency in the demand would probably cause 
a further advance. This condition gave some color to 
a rumor on Thursday that gold exports were imminent, 
but bankers regard such a movement as improbable for 
the reason that there is no special demand for gold in 
Europe and, moreover, if exchange should rise to the 
gold point it is likely that bankers would make specu­
lative sales of long bills with the expectation of covering 
at a fair profit. The market looks at the moment as if 
it was at the top. So far as is known there are 
no more sterling loans of any magnitude to be 
paid off, and current demands for remit­
tance will probably be met by commercial bills. Ex. 
change opened firm on Monday. On Tuesday an in­
quiry from sugar importers caused an advance in the 
actual rates, and francs were higher. The tone was 
steady on Wednesday and the business was very small 
and confined to the sugar importers, and on Thursday 
there was a strong tone influenced by a demand for set­
tlements of sterling loans,and BrownBros. advanced rates 
to the highest points of the week, while nearly all the 
drawers moved their actual rates upward. Yesterday 
the market continued firm under farther demands by 
the sugar importers. The following shows the changes 
in posted rates during the week.
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and 4 88 to 4 S8+ for sight. Bates for actual business 
were 4 854 to 4 85f for long, 4 87+ to 4 87f for short, 
4 87f to 488 for cable transfers, 4 84| to 4 85 for prime 
and for documentary commercial bills. Muller, Schall 
& Co. shipped 1315,000 and August Belmont & Co. 
8400,000 gold to Cuba thia week to pay for sugar. 
Mr. Ford of the Bureau of Statistics has made pub­
lic this week the foreign trade figures for January. 
Me have prepared them iu our usual form and give 
them below.
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silver for the seven months for six years.
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It will be seen that for the seven months ending 
with January of this fiscal year the net merchandise 
trade balance in favor of the United States has been 
: 202,960,000, against #42,570,000 in the corresponding 
months of the last fiscal year.

Returns of railroad gross earnings for the first wees 
of February are somewhat better than for the week im­
mediately preceding, the decrease being only 10-18 per 
cent as against a falling off of 15-87 per cent for the 
lourth week of January. It is doubtful, however, 
whether the change can be regarded as possessing any 
special significance, or can be accepted as an indication 
of an improving tendency. The comparison is with a 
period last year when snow and bad weather inter­
rupted railroad operations and reduced earnings. The 
presence of that unfavorable influence in 1893 is re­
vealed in the fact that while in the fourth week of Ja n ­
uary our statement for that year had shown an in- 
crease of 5-94 per cent, in the first week of February 
there was a decrease of -4-61 percent. In other words, 
the decrease of 10T8 per cent the present year comes 
after a decrease last year, while in the fourth week of 
January the decrease came after an increase. The 
Chicago Milwaukee & St. Paul for the first week has 
only #3,451 loss, though this follows a loss of #68,289 
in the corresponding week of last year. The Canadian
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Pacific, which in the fourth week of January had $69,- 
000 decrease, for the first week of February shows 
§7 ,0 0 0  gain; the Iowa Central, which had $6,719 de­
crease, has $11,629 gain, and the Chicago & West 
Michigan, the Detroit Lansing & Northern, the Plint 
& Pere Marquette, the Grand Rapids & Indiana and 
the Toledo Peoria & Western are some other roads 
which have gains for the first week of February, against 
losses in the fourth week of January. The Chicago 
Great Western has only $12,959 decrease for the first 
week, against $27,576 for the fourth week; the 
Cleveland Cincinnati Chicago & St. Louis only 
$18,611, against $63,672; the Denver & Rio
Grande $36,900, against $65,900; the Grand
Trunk of Canada $35,812, against $52,917, and 
the Wabash only $8,800 against $52,000. 
A [any of the Southwestern roads also show greatly dim­
inished losses. On the other hand, some of the South­
ern roads present quite unfavorable statements. This 
is particularly true of the Chesapeake & Ohio and the 
Norfolk & Western, the one of which reports $56,673 
decrease (nearly 30 per cent) and the other $36,530 de­
crease—20 per cent. In the latter case the loss follows 
a gain of $20,759 last year. The Louisville & Nash­
ville also again reports a large decrease—$81,470, or 
about 18 per cent. In contradistinction to these roads, 
several of the Richmond & Danville lines report gains 
in earnings for the first week.

We shall print our statement of net earnings for 
December next week. The Sbuthern Pacific for that 
month reports a decrease of $402,925 in gross earnings, 
but a decrease of only $40,448 in net earnings. For 
the calendar year the company has lost $922,647 in 
gross, $210,692 in net, and after providing for the 
fixed charges a surplus is left on the operations of the 
twelve months of nearly two million dollars—§1,992,- 
508, this comparing with a surplus in 1892 of $2,610,- 
349. The Louisville New Albany & Chicago in 
December lost $38,959 in gross, $21,949 in net; 
the Ohio River, $21,862 in gross, $18,974 in 
net. The Oregon Improvement reports gross of $280,- 
977, against $301,646, and net of $21,544, against 
$44,682; the Chicago & ‘West Michigan gross of 
$129,524 againBt $178,116, and net of $41,331 against 
$32,608 ; and the Detroit Lansing & Northern gross of 
$86,747 against $112,005, and net of $13,569 against 
$23,609. The Elgin Joliet & Eastern has gross of 
$108,703 against $80,578, and net of $38,804 against 
24,320. lor January the Nashville Chattanooga & 
St. Louis has gross of $411,775 against $433,462, and 
net of $163,725 against $168,819; the West Virginia 
Central & Pittsburg gross of $74,417 against $69,849 
and net of $28,062 against $19,067; the Georgia Rail­
road gross of $120,232 against $133,439, and net of 
$43,416 against $27,148; and the Quincy Omaha & 
Kansas City gross of $18,069 against $19,848, and net 
of $5,823 against $4,016.

The following gives the week’s movements of money 
to and from the interior by the New York banks.

Week Ending Feb. 16,1894. Received by 
Ns Y . Banks-

Shipped by 
N . Y . Banks•

Net Interior 
Movement.

C urrency _________ . $7,301,000
500,000

$2,459,000
400,000

Gain.$4,842 000 
Gain. 100,000G old ..................................

T o tal jrold andle*ral te n d e rs ... $7,801,000 $2,859,000 Gain.$4,942.000
Result with Sub-Trpasurv operations.

Week ending Feb. 10,1894. Into
Banks.

Out of 
Banks.

Net Change in 
Bank Holdings.

B anks’in te rio r m ovement, as above 
B ub-Treasury operations..................

$7,801,000
17,000,000

$2,859,000
25,000,000

Gain.$4,94 2,000 
Loss. 8,000,000

Total gold and  legal tenders....... $24,801,000 $27,859,000 Loss. 3,068,000

Bullion holdings of European banks.

Bank of Feinuiary 15, 1894. February 16.1893.

Gold. Silver. Total. Gold. Silver. lo ta l.

Sngland.........
franco...........
Germany *__
Aust.-Hung’y 
Netherlands.. 
Nat.Belglum* 
8paln..............

Tot. th is  week 
Tot. r»rpv. w’k

£
28.972,093
69,027,514
33,360,750
10,107,000
4.250.000
3.062.000
7.918.000

£

60,006,128
11,120,250
16.250.000
6.988.000
1.531.000
7.130.000

£
28,072,093 

119,633.672 
41,4 81,COO
26.417.000 
11,2S3,C00
4,593.000

15.048.000

£
26.792.401
65,156,083
34,266,750
10,582,000
8.178.000 
3,005,333
7.611.000

£

50,550,739
11,422,250
16,891,000
7.075.000 
l,502,6e7
5.024.000

£
26,792,461

115,707.422-
45.089.000
27.473.000
10.253.000 
4,509,000

12.035.000

156.757,987
155.102.304

93,625,378 
03.510.932

250.383,365
248.613.236

150.592.227
148.980.228

92.465.656
92,234.750

243.057.883
241.214,978

* T he d iv is io n  (b e tw een  go ld  a n d  s ilver) g iv en  in  o u r  ta b le  o f co in  
and  bu llion  in  tlie  B an k  o f G e rm a n y  a n d  tb e  B an k  of B elg iu m  is m a d e  
from  th e  b e s t e s tim a te  t h a t  w e a re  a b le  to  o b ta in  ; in  n e i th e r  case  is  i t  
c la im ed  to  be  a c c u ra te ,  as  th o se  b a n k s  m ak e  no  d is tin c tio n  in  th e ir  
w eek ly  ie tu rn s ,  m e re ly  le p o r t in g  th e  to ta l  go ld  a n d  s ilv e r, b u t  w e 
be lieve  th e  d iv is io n  w e m ak e  is  a  c lose  a p p ro x im a tio n .

No t e—W e rece iv e  th e  fo reg o in g  re s u l ts  w eek ly  b y  cab le , a n d  w h ile  
n o t a ll o f th e  d a te  g iven  a t  th e  h e a d  ’o f th e  co lum n , th e y  a re  th e  re ­
tu rn s  issu ed  n e a r e s t  to  t h a t  d a te —th a t  is , th e  la te s t  r e p o r te d  figures.

GOLD CURRENCY IN  INDIA AND THE 
SEIGNIORAGE CRAZE.

We refer our readers to our remarks of last Saturday 
on “  Silver and the Pressure of Council Bills.”  A 
cable from London dated February 13 th  states in brief 
the policy of the Government with reference to silver 
and the currency standard in India, and that announce­
ment of its policy appears in a striking manner to con­
firm our portrayal of it a week ago. The article con­
sequently is timely and suggestive now in the light of 
this official utterance. I t  seems that the India cur­
rency question was up in the Lower House of Parlia­
ment Tuesday. Replying to a question on the subject, 
Sir William Vernon Harcourt, Chancellor of the E x ­
chequer, is reported to have declared that the Govern­
ment did not intend (1) “ to re-open the mints of Ind ia 
to the free coinage of silver,” or (2) “ to re-adopt a 
minimum rate for the sale of India Council bills,” or 
(3) “ to tax imports of silver,” or (4) “  to change the 
present policy” of the Government.

The points thus detailed will be found to be 
a substantial recapitulation of the points we 
made and the conclusions will be found to con­
form in large part with our conclusions. We 
care little for that fact, however, and should not 
refer to it were it not that just the contrary view 
was at the time affirmed in London by many of the 
leading journals there and re asserted in this country by 
the silver-currency advocates in support of their opin­
ions and plans. All alike claimed tha t the India 
scheme was wholly tentative, that it  would soon be an 
acknowledged failure, and the old situation he restored. 
Now on the contrary the official declaration is made 
that the plan is not an experiment, it has not failed, 
and no back step will be taken. Moreover, there is one 
part of the Government response which not only per­
mits hut points to even a wider construction. We refer 
to the last of the above statements of intended policy 
made by the Chancellor of the Exchequer. For the whole 
declaration takes somewhat the form of a crescendo, the  
first three specifications referring to the past, but th e  
last to the future. After mentioning the particulars 
in recent practice which would continue without m odi­
fication, the official announcement goes one step fu r­
ther, and adds that “ the Government” * * “ did not 
intend to change its present policy.”

Evidently the word “ policy” in this instance has a 
broad significance, and refers to the whole under­
taking which was entered upon at the start when 
the mints were closed—the undertaking to reform 
India’s currency. T hat consisted of two distinct 
and widely different transactions, but both con-
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tributing to the same end. Wnat they were becomes 
clear on examination of the report of the com­
mittee of which Lord Hersehell was chairman and of the 
accompanying documents. Everywhere in those papers 
it will be found that the first transaction was the clos­
ing of the mints to the free coinage of silver—that ha3 
been done. The second transaction was just as plainly 
stated to be the opening of the mint3 to the free coin­
age of gold—an act which was not to follow until some 
time after the first act. Among other statements of 
the object in view were the words we rquoted last week 
from the telegram of the Secretary of State. London, 
to the Viceroy of India on June 20th, giving the 
necessary authority “ to close the mints to free coinage 
and to make arrangements for the adoption of a gold 
standard." The telegram received June 2G by the 
Government of Great Britain from the Viceroy of 
India, in reply to the above, also stated as the purpose 
of the scheme that “ it is intended to introduce a gold 
standard into India."

We are thus particular and careful in setting out 
these facts, emphasizing the nature and unchangeable 
character of the India plan as announced on Tues­
day by Great Britain, because it is a matter which 
should be fully understood by every individual in the 
United Stites. The peculiar need there is for wider 
knowledge finds practical illustration in the discussions 
the current week in the House of Representatives with 
reference to the coinage of what is called the seignior­
age. With silver at 2U|d, per ounce, with India cer­
tain to adopt a gold standard in the near future, with 
last summer’s bitter experience of the disturbing char­
acter of silver currency legislation fresh in mind, 
with proof before U3 in the abnormal accumula­
tion of silver-paper currency at our large trade 
centres, of the utter unauitableness and inutility 
of such a substitute for money—in face of facts 
like these Congressmen it seems are attempting 
to manufacture and force into circulation more of that 
credit-destroying substitute for money. That any 
men can ao deceive themselves a3 to urge or voto for 
this scheme under present circumstances passes com­
prehension. Of coarse there is absolute confidence 
that the President would veto any such measure, even 
if Congress should pass it, and there is also little pros­
pect as the week closes that either House will give it a 
favorable vote. Were it not for this situation the in­
fluence of the renewed agitation would be more imme­
diately and obviously harmful than it is. Even as the 
case stands, these discussions are a very depressing cir­
cumstance. What is wanted for industrial revival tc-day 
is the establishment of confidence, and this proposal 
is delaying that. The public is inclined to assume 
that with tariff legislation settled, business will be ac­
tive. \\ e may be assured that business will never re­
cover until the old sore which produced the industrial 
situation we are in is allowed to heal.

H hat an objectionable proposition it is too that is 
now before Congress ? The measure has not a redeem­
ing feature. In the first place the proposal la to take 
a security that is already pledged against notes out­
standing and issue more notes on it. We discussed 
that point Tery fully last year (November 23th, page 
875) and showed that Congress had not the shadow 
of a right to divert an ounce of that bullion from the 
purpose it lias been dedicated to. If the contingency 
arises under which the dollars become needful for the 
purposes of the 1890 Act and are coined, the bullion 
in its new form of dollars as well as in its original

shape is a part of the bullion fund and stands as 
security against the “  Treasury notes issued thereon.”  
But suppose the right to pass that measure existed and 
the proposed measure had become a law, what 
would be the practical effect of putting into cir­
culation 50 or 60 millions more of silver notes ? Or 
what would be the effect of even giving the Secretary 
authority to issue such notes? To answer that inquiry 
all we have to do is to recall the events of the past 
summer and the circumstances which produced the 
events. The currency panic was the result not alone- 
of conditions already existing but also of a belief and 
fear that the continued increase of bullion notes would 
aggravate those conditions. With the proposed meas­
ure adopted by both Houses and signed by the Presi­
dent the public would not wait for the issue of the 
notes but would take alarm at once. This assertion is 
fully justified ; the extreme sensitiveness of the public 
mind with reference to the subject, the weakened state 
of industrial affairs for resisting any new catastrophe, 
and the less favorable position silver bullion holds to­
day in the markets of the world, all go to show that the 
new cause of irritation and the new derangement it  
would produce .would be worse than we suffered 
a few months since.

Furthermore what we have set out in the early part 
of this article with reference to India shows that the 
financial world must soon endure a new currency- 
strain through, a tew drain on its gold reserve. For­
tunately gold production has increased and is increas­
ing. India itself is becoming a promising field; the pro­
duction is still small, its mines having turned out iu 1892 
only 160,527 I-lO standard ounces. But knowing the 
rapid development of the gold mining industry in 
Africa (the history of which wo have so recently given) 
and having later accounts from India’s mines increas­
ingly favorable, the outlook for an enlarged product 
during coming years in India is promising. We have 
also on previous occasions written quite at length, and 
think we have proved, that India will need much 
le£8 gold than has been generally estimated 
to support the convertibility of its currency. 
The plan at the time of the adoption of 
Lord Hem-hell's report was to make a 10- 
rupee gold coin the standard, giving it a fineness 
which would fix its value at Is. 4d. per rupee ; that is 
to say, in the 10-rupee coin there would be IGOd. 
worth of gold. When we consider how little gold in 
sight supports gold payments in America and how 
favorably situated India is for retaining faith in the 
silver rupee and continuing its uninterrupted use, the 
problem of securing a gold standard for that country 
does not look to ns at all difficult.

We have referred to India's affairs mainly to draw 
attention to the fact that more silver currency issued in 
the United States will only sarve to pnt this country in 
shape to be tbesource from which India will draw her sup­
ply of gold when the drain upon the world's stock of that 
metal to supply her needs is started. Look at the state 
of our foreign exchange market now and during past 
months. Look, too, at the large balance which stands- 
in our favor on our foreign trade movement, shown in 
a previous article to-day. Consider likewise the causes 
for this anomalous situation—exchange keeping near 
the gold-exporting point when the conditions favor an 
import of gold. In the light of such facts a3 these is it  
not time to stop this apparently ceaseless agitation 
about silver seigniorage—the least honest proposition 
that has ever been made in behalf of silver in Congress?
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RAILWAY EMBARRASSMENTS AND BOND­
HOLDERS’ EQUITIES.

The existing unfortunate situation in the railway 
world, under which so many railroad properties find 
themselves embarrassed and in default upon one or 
more of their obligations, naturally gives rise to a great 
deal of public discussion, both in this country and in 
Europe. On the one hand there is the question how 
these embarrassments have come about and what can 
be done to avoid a repetition of the same hereafter. 
On the other hand we have the broad question of the 
treatment of the various classes of security holders and 
the enforcement and protection of mortgage rights. 
The disposition at the moment, especially on the other 
side, is to make severe strictures upon American rail­
road management. It is not surprising that more or 
less dissatisfaction should be felt, for under the great 
depreciation in the market value of our stocks 
and bonds which has taken place—not to speak 
of the loss of income occasioned by the defaults—it was 
inevitable that many holders should suffer severely. In 
this respect the experience of the British investor in Amer­
ican securities has been no different from his experience 
in many other classes of investments, though this fact 
is usually ignored. However, that does not and should 
not excuse laxity or defects in our railroads. Amer­
ican railroad securities must stand or fall upon their 
merits, and the criticisms and reflections upon the 
same must be considered in the same way.

Various plans have been proposed for dealing with 
the situation, and the London “Economist” in its issue 
of February 3, received this week, prints an opinion as 
to the way in which bondholders may best protect their 
rights under default. The opinion was obtained from 
a legal correspondent in Hew York, and with his advice 
the “Economist” says it concurs. The high position 
which that journal holds gives to what appears in 
its columns importance. We have no hesitation in 
saying at the beginning that it appears to us our Eng­
lish friends in all their criticisms make a fundamental 
mistake. They proceed on the assumption that Ameri­
can railroad management is bad or dishonest, and that 
apart from this more satisfactory results could 
be obtained if a different method or policy were 
pursued in the conduct of the properties. As a 
matter of fact, railroad management here, speakiog 
generally, is neither bad nor dishonest, and even in­
dividual exceptions are exceedingly rare. We doubt, 
too, if better results could have been obtained under 
another system of management or control. Errors of 
judgment there have undoubtedly beeD, but this could 
not well have been avoided under any system. Not 
only are the conditions of the country and of transport­
ation different here from those prevailing in other 
parts of the world, but the railroad system itself is a 
new development; it has been going through a forma­
tive period, a species of growth and evolution, and 
new problems have constantly confronted the mana­
gers. In such a period risks and uncertainties are 
necessarily very prominent factors, and it deserves to 
be noted that the foreign investor has not, as a rule, 
put his money in the best and safest of our securities, 
but on the contrary his preference seems to have been 
for those of inferior grade, so that he has necessarily 
taken considerable chances of loss.

The difficulty, then, is in the general conditions 
rather than in the management. And this view is fur­
ther confirmed when we consider the immediate cause

of the numerous receiverships and defaults which oc­
curred during 1893. What has been the common 
trouble in all these cases ? The difficulty has been 
generally that the roads were carrying heavy floating 
debts ; in those few instances where this has not been 
the cause of the embarrassments the trouble has arisen 
from the sudden and extraordinary falling off in rev­
enues occasioned by the severe and unparalleled pros­
tration of all industrial interests. Now why were the 
roads carrying such large and burdensome floating 
debts ? Because they could not sell bonds. And why 
could they not sell bonds ? Chiefly because of the dis­
trust regarding our currency. The fear was that the 
country would be forced to a silver basis, and so long 
as this fear existed investors neither at home nor abroad 
would take the bonds. Even gold bonds were not 
salable, for though gold payment might be promised, 
as the revenues of the roads would in the event of a 
drop to a silver basis be in silver, the doubt was 
whether the promise could be kept. Investors were 
the less inclined to buy as the ordinary conditions 
affecting railroad operations were not favorable, de­
clining rates with an increasing operating cost having 
made net results unsatisfactory.

Perhaps it will be claimed that these floating debts 
ought not to have been allowed to occur, and that the 
fact that they are in existence is in itself proof of bad 
management. Hardly. These debts as a rule were 
not incurred in building new extensions, for, as is well 
known, new railroad construction has been on a very 
small scale indeed during recent years. They were 
incurred chiefly to provide the means for the every-day 
requirements of the companies. People abroad can 
hardly appreciate the needs for these purposes in this 
country, the situation here being so different from 
what it is in Europe. In Great Britain, for instance, 
when a road is built it is put in finished condition at 
the start, the property being as a result very heavily 
capitalized. In this country it would not pay to do 
this, as the traffic being light no return could be 
earned on the outlay. The first cost is there­
fore made as small as possible, and we have 
a single track road with a few cars and 
stations and little else. But traffic grows very 
fast, and as the traffic develops' the property 
must be extended and improved to take care of i t ; 
there will be need for additional tracks, additional cars 
and locomotives, additional depots and terminal facil­
ities, etc., etc. And this need goes on from year to 
year, so that when the roads c annot sell bonds they are 
left without the means to continue their existence, for 
the only alternative is to stand still, and to do this is to 
invite decay. We see how helpless the Erie, an old 
road in one of the more settled sections of the country, 
has been for years, owing to the absence of provision 
for new capital requirement. As a result of this draw­
back that road found its floating debt steadily increas­
ing and the arrangements to liquidate the debt not 
having been completed before the panic came, the 
company was obliged to succumb. We refer to the 
Erie, in illustration, because the integrity and honesty 
of the management have never been questioned by any 
one, and it is also admitted that the management has 
been capable and efficient.

Thus the situation in the particular mentioned 
was abnormal, and railroad managers were in no 
way responsible' for it. And the same may be said of 
the tremendous falling off in traffic and revenues which 
has occurred since last July. The decrease is entirely
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abnormal and railroad officials could not be expected 
to foresee it. Nor is the capacity of the properties or 
the wisdom or unwisdom of acquiring special lines or 
branches to be gauged by existing revenues. Lines 
may now appear very burdensome, but had the condi­
tions under which they were acquired remained un­
changed the result would hare been totally different. 
The normal state of things in this country is growth, 
and this state will return as soon as the equilibrium which 
has been so greatly disturbed by the panic is restored. 
There may be room for differences of opinion a3 to how 
soon the revival will occur, but that railroad mana­
gers hare had no part in bringing about the present 
unfavorable situation is of course self-erident.

Understanding the causes of the embarrassments we 
are better prepared to consider suggestions for dealing 
with them. The writer in the “  Economist ” thinks that 
reorganizations heretofore hare been on a wrong basis, 
that the claims of bondholders are usually subordi­
nated to floating debts and that mortgage holders 
are called upon to make sacrifices while stockholders 
and other junior interests escape with little or no pen­
alty. The greatest evil, he says, is that after reorgani­
zation the management of an embarrassed road is 
again turned over to the same stockholders who brought 
it to ruin. The remedy he suggests is that bond­
holders shall foreclose and take possession of the prop 
erty, disregarding the floating debt and wiping out the 
stock, and organize a new company to be managed by 
the bondholders themselves. “ There is one coarse, 
and only one course, for bondholders to take in their 
own interest,” he says, “ and that is to require a sale 
of the property, just as the individual mortgagee 
does, and buy it in themselves. To do this 
no expensive reorganization committee is neces­
sary. All that is required is that the bondholders 
hold a meeting, * * and sign a request to the 
trustee of the mortgage to foreclose it and force an im­
mediate sale. The bondholders can elect those hold­
ing the largest numbers of bonds a board of directors 
to form a company to buy the road at the sale, and 
the bonds will be turned in as purchase money. * * 
No special qualities, financial or administrative, are 
needed as a qualification. They can employ, at a fixed 
salary, such officers as are required.”

Passing over altogether the singular statement that 
no financial or administrative qualities are needed in a 
board of directors, the objection to the plan suggested 
is that it is not feasible under existing emditioos, and 
furthermore oven if it could be carried out it would 
hardly be good policy to do so. We are in full sym­
pathy with all efforts to protect bondholders’ rights, and 
think such a course is not only in the interest of in­
vestors but also in the interest of the railroads. We 
think too that bondholders should in every case com­
bine and see to it that they are not deprived 
of any of their rights. But when it comes to under­
taking foreclosure the matter is not so easy as 
it seems. la  some cases foreclosure would sacri­
fice valuable charter privileges and is therefore 
to be avoided, since without such privileges it might be 
difficult or impossible to operate the property to advan­
tage. In other cases the right to foreclose does not 
accrue until a bog  time after default, or until after 
successive defaults, the Erie second consols being an 
instance of the kind. Bat the most serious objection 
usually is that foreclosure would involve a disruption 
of the system. If there were but one lien, and that 
covered the entire property of the system, including

branches, auxiliary lines, leases and everything else, 
the matter might not be difficult. But the situation is 
generally quite different from this. Instead of a single 
lien there are many liens, and if all should proceed to 
foreclose, each could get only the particular piece of 
property to which it was entitled. Even in those cases 
where the liens are comparatively few, foreclosure can­
not always be pressed to advantage, as the bondholders 
would get a partially dismembered property, possibly 
without terminal facilities or adequate equipment.

These remarks also apply to the treatment of 
floating debts in reorganizations. Where a floating 
debt is in the nature of an ordinary loan, and is un­
secured, the owner, oE course, both in law and in equity, 
holds a subordinate and an inferior position to that of 
the mortgage bondholder with a specific lien on the 
property. But outside of claims for labor or for ma­
terials and supplies needful in the operation of the 
road, it seldom happens that the floating debt obliga­
tions are unsecured. Being held mainly by banks, trust 
companies or large individual capitalists, they are 
usually exceedingly well secured—generally by col­
lateral controlling important pieces of property. Some­
times the collateral is part of the same issue of bonds 
as those held by the public. The fact that the floating 
debt is thus protected will explain why the holders 
usually fare weft in railroad reorganizations. Par from 
holding a subordinate position they more frequently 
hold a superior and controlling position.

From what has been said it will be seen that it is 
not possible to go ahead and foreclose without consult­
ing or considering the other interests in the property. 
To ensure the best results, harmony and co operation 
are necessary between the different lien and security 
holders. It is often found that no interest is in posi­
tion to proceed without reference to tho other interests, 
and that mutual concessions and sacrifices are called 
for. It is here that reorganization committees are 
very serviceable. These committees undertake to de­
termine the relative equities of the various interests, 
the concessions to be made and the position and stand­
ing which each interest is to have in the new company. 
Obviously it is highly important that the mortgage 
bondholders should have full representation upon such 
committees, bat we do not see how anything would be 
gained by insisting on foreclosure for any single inter­
est by itself. The writer in the “ Economist” asserts 
that the plan of action recommended by him was 
recently tried in the case of the East Tennessee Vir­
ginia A Georgia .5 per cent bonds. “ That road,” he 
says, “ defaulted on its interest in November. A 
prominent banking firm published a request 
to all holders of the bonds to join it in foreclosing the 
mortgage. No proposition for a reorganization com­
mittee was made. The result is that the interest is to 
be paid, and the bonds have gone up from 80 to 87.” 
But there is no analogy between this and other cases. 
In the proposed reorganization of the Richmond 
Terminal properties the bonds here referred to were left 
entirely undisturbed, while sacrifices were required of 
the holders of the junior securities and very heavy 
assessments imposed upon the three classes of East 
Tennessee stock and also upon Terminal stock, so that 
there was absolutely no ground for dissatisfaction or 
criticism as to the treatment of the bonds in question. 
It so happened that after the promulgation of the 
reorganization plan, the panic came and earnings 
dropped to very small proportions and tho company 
found itself without means to meet the interest on the
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day it fell due. Under the mortgage, however, it had 
three months to pay the coupon, and before the 
expiration of the time limit the payment was made.

But supposing that foreclosure in the way proposed 
by the “ Economist” were possible or feasible, we do not 
think such a step would be desirable as a matter of 
policy or meet with the approval of bondholders. The 
plan suggested would involve the conversion of bonds 
into stock—that is, would involve the extinction of the 
bonds and the substitution of stock for the same. 
After this was done the first step would be to provide 
for the new capital requirements of the property by 
the issue of bonds, coming of course ahead of the 
stock. How many bondholders would give their assent 
to such a scheme ? The bondholders now object to 
having receivers' certificates issued, which take prec­
edence of their mortgage. Would they look with 
favor upon a plan which proposed to put a security 
ahead of them not only to cover immediate require­
ments but also futuie requirements from y< ar to year ? 
The first mortgage bondholders of the Atchison are 
perhaps in better position for undertaking foreclosure 
and thus getting possession cf a complete property 
than the bondholders of any other defaulted road. 
Fancy what these bondholders would Say if told that 
in the reorganization they were to be given stock in­
stead of bonds while aa issue of bonds was to be 
made for new capital needs. It is true a road 
treated in this way would have just as much net earn 
ings, and such earnings instead of going for interest 
on bonds, would be available for dividends upon the 
new stock. But this we are sure would hardly quiet 
the fears of the investor. Tue bondholders would also 
have the management of the property; that, however, 
they would most likely regard as a poor substitute 
for the loss of their mortgage lien. We have seen that 
the recent disasters have been the result of special and 
•exceptional conditions for which railroad officials have 
not been responsible. It follows that if bondholders 
instead of stockholders had been in control, the result 
must have been the same. In the Erie ease the second 
consols to the amount of 334 million dollars have ac­
tually had voting power, and yet the Erie did not es­
cape the fate of other roads similarly situated.

Instead of taking from the bondholder his mortgage 
lien we should upon reorganization favor giving him 
ji larger and stronger lien, so that if it really became 
necessary in the future to avail of his foreclosure right, 
that right would be clear and undisputed and give 
possession as nearly as may be to the whole property. 
As to raising funds for present or future needs, if the 
money cau be obtained by an issue of securities 
comicg a f t e r  the mortgage bonds or by contributions 
from the stock and other junior issues, that is obviously 
preferable to raising the means by an issue or issues 
coming b e fo r e  the existing mortgage equities, Tnere 
is in this a reason also for keeping the junior equities 
alive rather than wiping them out, for every
dollar these contribute or can provide, to spend
upon the property, tends to improve the mort­
gaged premises and to enhance the value of 
the bondholders’ lien. If it is thought desira­
ble, further, that the bondholders shall have a voice in 
the management, that could also be arranged; they 
might be allowed to elect a portion of the directors, or 
be given representation in some other way. Of

course the new company should not assume any larger 
burden of interest charges than it can carry with ease; 
and care should likewise be taken to make adequate

provision for future capital needs. Within these 
limits, however, bondholders will insist, we are sure, 
that they shall have a positive and direct lien upon 
income, and not a contingent one.

NEW YORK CENTRAL EARNINGS.
New Yoik Cental has been lower this week, declin­

ing to 96| on Monday, recovering, however, later and 
closing yesterday at 98f. Operators for a decline have 
been very active against the stock, and to help them 
depress its price have circulated reports that the 
company was greatly curtailing its force of employes, 
that earnings were heavily falling off, and that very 
soon dividends would have to be reduced from the 
present 5 per cent basis to 4 per cent per annum. 
Under the circumstances it will be interesting to 
examine the company’s recent statements of earnings 
and income in order to see how far they furnish ground 
for unfavorable deductions. The company furnishes 
very complete information regarding its current earn­
ings, giving out monthly returns of gross earnings 
(issued a few days after the close of the mouth) and 
also quarterly returns of net earnings and charges, with 
likewise a balance sheet showing the condition of the 
company’s finances at the end of the quarter. The 
statement for the December quarter was issued last 
week, as also the return of gross earnings for January, 
so that altogether we have the information down to 
the first of February, covering seven months of the 
current fiscal year.

The showing for the December quarter, though not 
so good as for the corresponding quarter of the year 
preceding, must bo regarded as quite encouraging, 
especially in. view of the adverse business conditions 
which prevailed. In contrast with the exhibits of most 
other companies the statement is certainly very satis­
factory. There is a loss of only $371,373 in gross 
earnings, and this has been accompanied by a reduction 
of $268,225 in expenses, leaving a decrease in net for 
the three months of only $103,148—not quite 3 per 
cent. It is true this result has been reached on an 
increase in mileage of 238 miles, or over 11 per cent, 
hut the new mileage represents the acquisitions in the 
Adirondack regions and it can hardly be supposed that 
these have contributed greatly to the earnings, as the 
traffic of those lines must necessarily be light, 
especially at this season of the year. The World’s 
Fair of course was a factor in the results for 
one of the months, namely October; it is worth 
noting therefore that while gross earnings in October 
increased $60,417, in November there was a decrease 
of $166,079 and in December a decrease of $265,711. 
December, as will be remembered, was a particularly 
poor month for the railroads, and while the earnings 
of the Central for that month fell not quite 7 per cent 
behind, the general average of all the roads included 
in our statement for the same month showed a decrease 
of 13-83 per cent, so that the Central did better than 
the rest.

On account of the Adirondack acquisitions and 
other items the company had increased charges to 
meet, and the decrease of $103,148 in net earnings for 
the quarter therefore was accompanied by an addition to 
charges of $127,863,leaving only $1,194,812 available for 
dividends in the three months of 1893, against $1,425,- 
823 in the three months of 1892. The call for dividends 
having been $1,117,854in each year, there was a surplus 
above the dividends in both periods, but amounting to 
only $76,958 in 1893, against $307,969 in 1892, With.
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similar losses in the preceding and succeeding quarters, 
there would of course be a basis for the fear that divi- 1 
dends might have to be reduced. It so happens that 
in the preceding quarter, in part by reason of the extra 
passenger traffic from the Fair, the surplus was actually 
larger than in 1892, so that by combining the two 
quarters we find that the results differ comparatively 
little as between 1893 and 1892. Here is a table show­
ing the figures both lor the three months to December 
31 and for the six months to December 31 for five 
vears.

y r  ABTER EXIllXG DECEMBER SI.
v m . 1SP2. n s tfi. 1S90. 1SSQ.

Miles o f road : ec. 31 . . . .  2.334 t.Ctffl •*006 1.463 1.420
$ $ * t f

Gr«>s$ earning*.......... ....ll.82T.tfl2 12.ltfy.283 12.265,630 9.462.456 9,531.232
O perm tin* expenses. 8.317.553 8,347.945 fl.2S3.tf8l fl.219.S4S

iee-05 p.c.) (fis-is p.c.) 68-06 P-C.1 (Cfl-43 ffcC.) (65-25 p.c
Net earning®...... 3.881.7 SO 3,yi7.«85 3,176,475 3,311.904

F ix td  chars**............ . . . .  >.-'83.770 2.455.W)7 2.105,446 2,111.400 1.965.420
Balance.----- ----- . . . .  J.ltfJ.8i2 1.425,823 1.452.239 1.U02.07S 1.346.484

Dividend.................... 1.117.834 1.117.854 804.281 804.2S3
( iX P -c ) U X p .e .. a n  p.c.) (1 P. CJ 11 P- c.)

Surplus ... . . . . . 834.383 167,792 452,231

*IX MOXTIIS E-VDI.VG DEC UMBER 31.
i  as*. 18*2. •1691. 38K», 1889.

f 1 ? t *
Gtfwt earning* . . .  .. 21.565.880 18.536.691 19.*; 6.453
Operating expenses ...ifl.317.4ltf iH.7lfl.075 16.' 01.948 12,5 3.504 IX, 597,530

(67>«p.e> 168*88 P C.) (6G.26IMU {67*3a* pjc.» 63’33 p.c.)
* e t esm ings-... . . . . .  7.722.3*0 75I9J06 8.146.049 fl.CW8.I87

FtXdd charge# ..,,.... «.tfflt.lt* 4tf«v*75 4,196,4*0 3.943.704
Balance........ .. . . . .  3.MH732 2.385.C7» U8M.387 2.740.222

D ividend... . . . . . . . . . . . . .  *.05.708 *.03.708 t'SflMOfl SJM&JOT
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* to  ?&i* y e a r  o p e ra t io n *  o f  R o m e  W a te r to w n  & O g d eaab u rsr * r w  f irs t  I t -  

eltM tel.

Thus, after allowing for the per cent pai l in divi­
dends, the surplus for the half-year ia 1893 was 
$273,014, while for the half-year ia 1892 on the same 
basis the surplus was $349,971—a difference of only 
$76,957. Gross earnings for the six months decreased 
no more than $226,121—that is less than oae per cent 
— while net < anting*, owing to a reduction in expenses, 
increased $172,535, or about per cent. Of cturse 
the traffic from the Fair has helped to make the shoir- 
ipg more favorable than it otherwise would have been. 
But even allowiog for that, the road must be con­
sidered to have done well. The company's statements 
do not give the division of earnings as between passen­
gers and freight, but the “ Railroad Gazette" in an 
analysis two weeks ago of the passenger receipts of the 
leading roads for the period of the Fair obuiaed 
figures which showed that in the four months to Goto 
her 31 the passenger revenues of the Central increased 
$504,666. Except for this increase in passmger earn­
ings the decrease ia total gross earning* for the half- 
year instead of being $226,121 would be $730,000; 
still that would be only aboat 3 per cent.

Looking now at the earniDgs for January, we find 
the total of the gross in 1894 reported at $3,171,097, 
against $3,456,344 in 1893, the loss being $285,247, or 
not quite 9 per cent. We have not the figures of net 
earning* for that month, but doubtless the loss in gross 
was in whole er in part offset by redactions in ex­
penses. In explanation of the fact that the Central 
has sustained a much smaller redaction of its gross 
revenues daring the last few months than 
some of the other trunk lines, it should be 
said that the Central's lines do not traverse 
the great iron and steel producing sections where the 
depression is severest, and farther that the Central 
does not carry coal in such preponderating volume a3 

the lines further south, like the Erie, the Pennsylvania 
and the Baltimore &  Ohio. This is a factor not only 
explanatory of the past but having a bearing upon the 
future ; for if the absence of these kinds of traffic has

been an advantage thus far, it will doubtless be an ad­
vantage in coming months too.

We have seen that for the first half of the fis:al year 
to January 1 results in 1S93-94 do not differ greatly from 
the results for 1892-93. In this psriod the dividends on 
the new stock did not count. F«_r the six months to* 
June 30 dividends it would seem on $6,000,000' 
of extra stock, calling for 8150,000, will have to be: 
included in the statements. The company's require­
ments, however, we should think will not be increased 
in the sum of this $150,000. The increase in charges,, 
if we judge by the results for the first six months, 
would add $250,000, but presumably this included 
interest on a part of the subscriptions for the new 
stock. The gross earnings we may suppose will 
fall off somewhat. The key to the future therefore 
is in the expenses—to what extent can these be reduced 
by retrenchment and by economies in operation ? 
We ahould not be surprised to see a very considerable 
saving in this way. It will be noticed from the table 
further above that the ratio of expenses to earniDgs in 
1893, though smaller than for 1892, is nevertheless 
larger than iu â ll the other years given. If insteid of 
being operated at 68 per cent, the road should be 
operated for 65̂  or 66 per esnt, the difference on that 
account would be very important.

PEACE TENDENCIES IX  EUROPE.
Within the last few days a marked change has taken 

place in the relations sustained by the different Euro­
pean powers toward each other, and also iu the state 
of feeling of the different nationalities among them­
selves. The action of the French Government, sanc­
tioned as that has been by tho Unambers, in agreeing 
to pay over to Italy the sum of four hundred thousand 
francs for the benefit of the families of the Italians 
who lost their lives in the riots at Aiques Mortes, is not 
only just but magnanimous and generous to a high de­
gree. It is to be regarded besides as a skillful stroke 
of diplomacy, for it will have a powerful influence in 
removing that bad feeling which has so long and in 
some respects so unreasonably existed between the 
two nations, and will neutralize that influence which 
Germany has been gradually acquiring over the Gcv- 
eroment and people of the Italian Kingdom.

-S:*ircely Das suggestive is the latest intelligence 
from Italy. Thera is much more in the announcement 
that Prime Minister Crispi will ask from the Italian 
Chambers when they meet pleuary authority, which 
means practical dictatorship, than appears as first sight. 
Crispi has put down the incipient rebellion ia Sicily, 
and has restored the reign of law all over the southern 
provinces. Bat tho roots of the difficulty, out of which 
discontent has sprung, remain. These roots must bo 
removed, and it will require drastic measuresand a 
vigorous and steady hand successfully to accomplish 
this end. There can bo no doubt that Italy is in a 
very unfortunate and unhappy condition both politi­
cally and financially. She rank-, as a first-class power, 
and presents to the outside world all the external at­
tributes which belong to a power of the first rank. 
She boasts of one of the most powerful navies in 
Europe; she takes a vigorous and not unsuccessful part 
in the occupation and reconstruction of Eastern Africa, 
and, more important stil 1, she is a member of the Triple 
Alliance. Yet she is virtually bankrupt. .Money has 
been wrung from the people to keep up these appear­
ances until virtually no more money can be had. In  
some sections the people are desperate. Xoi only are
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they not able to pay taxes—they are crying for bread. 
Crispi is the only Italian, so far as has appeared, able 
to cope with this situation. What his plans are we 
know not. It is safe, however, to take it for granted 
that if plenary power is granted him, he will use it not 
for purposes of aggression but for purposes of peace. 
Peace and retrenchment alone can save Italy from 
severer trials and losses.

There is one other piece of news, which in the esti­
mation of many is even more important than either of 
those wo have named. We refer to the commercial 
treaty just concluded between Germany and Russia. It 
is not long since a spectacle was witnessed in French 
waters which was only rivaled on French soil, in the 
great centres of French population—-a spectacle which 
exhibited Russia and France in warm and loving em­
brace and vowing eternal friendship. France, so 
long isolated, was no longer alone. She had secured a 
great and powerful friend. An offset had been found 
for the Triple Alliance. Russia and France together 
could defy the world. In her overjoy France was weak 
enough to pander to Russia’s ambition for a place in 
Mediterranean waters. Great schemes were soon afloat; 
and there were visionary minds who not only saw 
Russia enthroned in Constantinople but beheld the 
civilization of Central and Southern Europe go down 
before another invasion of the rude barbarians of the 
North.

There were those who undoubtedly took the matter 
too seriously ; but even the grayest and most conserva­
tive were compelled to confess that there was danger 
in the new combination. An alliance with Russia 
was a novelty. It had in it something incongruous; 
but it had in it something also of menace and revenge. 
Whether the recent visit of Prince Bismarck to Berlin 
and his consequent reconciliation with the Kaiser had 
anything to do with the energy and determination 
with whieh the latter has pushed the commercial treaty 
to a satisfactory conclusion we are not likely soon to 
know. Probably it had not; probably all the credit 
belongs to the Emperior ; but the situation which has 
resulted from the Emperor’s energetic action is just 
such as accords with Prince Bismarck’s wishes. The re­
sult is that in a war against Germany France can no 
longer count on the co-operation of Russia.

It is thus made apparent that a new situation has 
been created in Europe, For some years past there 
has been more than one probable source of war. The 
relations between France and Italy have long been 
strained. Tde Freuch people, remembering what they 
did in the way of securing Italian independence, and 
even in the way of establishing the Italian Kingdom, 
have, especially since the date of the occupation of 
Rome, considered the Italians ungrateful and untrue. 
The French have not been without reason for so regard­
ing their Southern neighbors. But for the assistance of 
Napoleon and the French armies which did such noble 
work at Magenta and Solferino, it is doubtful if the 
schemes of Cavour and of Victor Emmanuel could have 
been put into practical shape for another generation or 
two. Italy owed France a debt of gratitude, the pay­
ment of which time would be too short to allow. Yet 
when France was in difficulty Italy not only did not 
come to her aid—she took advantage of that difficulty 
to oppose French policy and to advance her own inter­
ests. Time was needed to heal the breach. It would 
now seem as if the wounds were all but healed. War 
from this source, we feel justified in saying, is no longer 
ts? be apprehended.

Another probable source of war was to be found in the 
relations between Germany and France. We cannot 
say that the feeling existing between the two peoples 
has undergone any radical change. The spirit of re­
venge is still strong in France, and the desire to recover 
Alsace and Lorraine has not by any means passed 
away. On the other hand the anti-French feeling is 
also strong throughout Germany ; and if another war 
should take place between those powers and Germanv 
should be successful, the weight of the German hand 
would be heavier than before. But although no radical 
change has taken place in the spirit of either people, 
outside circumstances have so changed that war has 
been rendered for the present all but impossible. 
France will not attack Germany without some guarau- 
tee or approval from Russia. Germany has no desire 
to go to war with France. This source may a'so be 
considered as dried up. If there was any other possible 
or probable source of war, it was rather of a secondary 
character. Russia has her fixed plans and purposes. 
If opportunity offered, she would no doubt be tempted 
to push her way to the Mediterranean ; but she is far 
from likely to disturb Europe of her own will for this 
purpose alone. Moreover this new agreement between 
Germany and Russia is liable to have the effect of 
bringing back the French to their old orthodox views 
about Russia and the Dardanelles. This probable 
secondary source may therefore also be counted out.

For the first time in many long years the moment 
seems opportune for disarmament. It is all the more 
opportune that disarmament in each of the so-called 
great nations amounts almost to a necessity. Italy, as 
we have seen, is in great need of relief ; matters are 
not at all satisfactory in Germany, and France suffers 
severely from the burdens imposed upon her by the 
army and the navy. It is only a few days since Mr. 
Gladstone refused to entertain a motion requesting him 
to make a suggestion to the powers in favor of the re­
duction of the armaments. The time, he thought, was 
not ripe for such a movement. The present situation, 
however, had not yet presented itself. If the vener­
able statesman could be induced to reconsider the 
matter, such a suggestion or recommendation would 
come more gracefully from him than from any living 
man. If successful, it would be a beautiful crowning to 
a noble life.

S t o c k  E x c h a n g e  C l e a r i n g - H o u s e  T r a n s a c t i o n s . —  T h e  
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Feb. 5 down to and includ­
ing Friday, Feb. 16; also, the aggregates for June to January, 
inclusive, in 1893-94 and 1892-93.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
,— Shares, both s ides .—, 
C leared. Total Value.

,------- B alances, one s ide.-------, Sheets
Shares. V a lue  Shares. Cash. C lear’d  ■

M onth— $ $ $
June ,1892. 10,681,000 1,041,048,200 1.698,750 94.566,700 1,433,971 6,885July, 1892. 9,807,300 699,313,200 1,120,100 74,186,100 974,700 6,886
A. UK.,,1892. 13,998,480 977,583,000 1,657,400 107,386,900 1,301,600 6,1838ept , 1892., 18,857,800 1,268,000,000 2.055,800 128.663,500 1,097,506 6,252(lot., 1892. 20.726.300 1.858,733.000 2,325.800 148,622,000 1,761.400 5,802Nov.,, 1892. 10,519,200 1,113,800,000 1,831,500 128,975,000 1,417,800 5,796
Dec., 1892. 25,221,100 3,758,000,000 2,087,300 192,500,000 2,317,400 6,603Jau., 1893. 28,544,500 2,064,709,000 3,000,000 210,700.000 3,300,500 6,889

8 mo8.... 150,358,680 10,281,180,400 16,276,650 1,085,600,200 14,204,877 49,300
June.,1893. 17,190,700 1,010,900,000 1,682,000 90,200,000 1,789,800 0,39 5
July, 1893. 19,685,700 1,100.000,000 1,796,300 88,100,000 2,752,500 6.015,1893. 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882
Sept. ,1898. 10,020.300 936.400,000 1,380,600 72,100,000 1,988,600 6,950
Oct., 1893. 19,004,700 1,172,400,000 1,783,500 96,500,000 2,043.000 6,681
Nov., 1893. 19.894,100 1,332.839,400 1,648.100 99,558.000 2,246.100 6,304
Dec., 1893. 18,739,900 1,034,100,000 1,551.000 74,600,000 2,031,600 0,201
Jan., 1891. 18.363,100 1,088,000,000 1,354,000 69,100.000 2.041.000 6,830

8 mos ... 147,067,800 8,442,539,400 12,606,700 634.058,000 17,222,400 51.268
*— S h a res . both sides .—* --------B alances, one side.--------* Sheets

Cleared. Total Value. Shares. V a lue  Shares . C ash.C lear’d.
$ $ $

Feb. 5 .. 905,300 56,500,000 74,700 4,200,000 123,000 316
“ 6 .. 564,400 32,400,000 53,100 2,700,000 65,900 231<< 7 .. 683,500 42,700,000 58,800 3,400,000 72,200 292
“ 598,200 38,500,000 53,600 3,300,000 88,200 296
“ 9 .. 640,800 41,000,000 48,000 2,700,000 51,500 305

ro t. w k. 3,392,200 2! 11,100,000 288,200 16,300,000 400.800 1,491
Wk’.as ty rJ1,155,400 328,700,000 472,600 32,500,000 503,200 1,5 45
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. - S h a m ,  both 
Cleared. Total Va 

*
Feb, 1 2 .. 813,800 48,700,000 

•' 1 3 .. 604,000 36,300,000 
1 4 .. 680,100 44.900,000 

•• 1 5 .. 504,600 36,300,000 
•• 16 .. 811,700 55,300.000

Tot. w k .. ̂ 5 0 5 ,1 0 0  2 22 .000 ,000
Wkl»#tyr4.798,600 370,200,000

——— lUiUmces, one side .------- - Sh eets
Shares. V alue Shares. Cash. C lear’d . 

$  S
56,600 2.900,000 47,600 287
54,100 3,000,000 75.100 286
45.200 2,800.000 79,000 300
46,300 2,500.000 51.400 299
57.200 3,500,000 95.400 296

259,400 14,500,000 349.400 
498,500 37,600,000 555,000

1.463
1,535

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Ouincv. Chicago Gas, Chicago Milwaukee & St. Paul com-Quincy. Chicago Gas, Chicago 
mon, Chicago & Northwestern, common, Chicago Kook Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric. Like Shore & Michigan 
Southern. Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Dike Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Union Pa­
cific and Western Union,

^o n c ta v iif  Commercial jEuglisli^cujs
(F ro m  o a r  o w n  o o rr* * i> o n 4 rn t, J

London, Saturday, February 3, 1894.
The directors of the Bank of England on Thursday reduced 

their rate of discount to 2 l,Z per cent. They had kept it a t 3 
per cent since the 5tn of October, that is, for 17 weeks, and 
the public had begun to think that they wool ! retain it so 
until the end of March, for owing to the large revenue 
collections the Bank now ha* nearly got control of the market. 
Apparently, however, the director# felt that it would be 
hardly proper to charge so much as 3 per cent simply because

first dividends were announced there was a great deal of 
“ bear" selling. The later dividend announcements have 
been more satisfactory, and as the public began to invest the 
“ bears ” got frightened and the result was a very marked 
rise. This week there has been some check to the advance on 
sales for realization of profits ; but there is undoubtedly a  
much better feeling than there has been. The weekly railway 
traffic returns show a gratifying increase in the receipts; the 
market reports and trade circulars are more hopeful, and there 
are undoubted signs of improvement in  the iron and steel 
trades, and some other industries.

In the American department business is still slack, but 
confidence is slowly reviving here and undoubtedly there will 
be a much mote active business whenever New York takes 
the lead. There is a fair am ount of investment in really 
good securities, but there is very little inclination tospeculate 
yet. Still, the reports of trade improvement in the United 
States are regarded as encouraging and are being closely 
watched here. The premium on gold a t Buenos Ayres Is 
exceedingly high, and as it inspires a fear that political 
troubles are impending, business in that department is very 
stagnant. Regarding Brazil, the action of Admiral Benham 
is vatiously criticised. Some hope that the Admiral's inter­
vention may put an end to the civil war, and in their view 
anything that would do that is to be welcomed. Others 
fear that even if the civil war is ended by foreign intervention 
it will leave the last state of the country worse than the first. 
Generally, however, there is a rather despondent feeling 
here respecting Brazil.

Upon the Continent business on the bourns is quiet. The 
Freneh eoovtregtn is practically a success already ; but it hasthey are able to do so owing to lludr being the Government

bankers. Possibly a lso  they feared thst if the rate were k e p t ^  to a f#jj jn  Kentes and for the moment, therefore, hag
up too high. Continental bmkera m ight bid naivety for bills 
here and #0 might ootain the means of withdrawing gold 
later on. Meantime the supply of loanable capital in the 
outside market is growing very abort and the general etnect- 
ation i# that the 2}# per cent rate will he made effective for 
a month or s ir  weeks. Gold is coming in in -adsfactory 
amount#, the Continental demand haviogquitecesaed During

discouraged operators. The discouragement i* increased by 
the fear that the Customs duties will be extravagantly raised, 
and the discussions respecting the navy are also disquieting. 
In Germany the reconciliation of the Emperor and Prince 
Bismarck has been generally welcomed. But the state of the 
finance*, the impending borrowing, the proposed new taxes, 
and above all the condition of Italy are depressing price#, 

the week aided Wednesday night the Bank received nearly a Th<, n ,.cniaum  in Austria-Hungary, too, is showing signs of 
quarter of a million sterling. weakness, and it i# beginning to b-; doubted whether resnmp-

On Tuesday the tenders for the India Council'# 6 month 
bill*, amounting to 2’j  million* sterling, were opened at the 
Bank v( England and the application# were* found to be 
nearly 8 million* sterling. The averag.* rate of discount at 
which the Mila were placed was 23s per cent. This was lower 
than had been generally expected. It b  believed that the 
bill, were taken almost aitogetlier by the insurance compan­
ies, the large country banka and some Continental bank*. 
Including th b  b*u« the Council ha* now 6 millions sterling 
of 8 month# bill# in cinuiailon , and it ha# borrowed since 
June over a million and a quarter sterling more on debentures, 
making Us total borrowing* since the clewing of tnc mints 7l* 
millions sterling. On Wednesday the Council offered, as 
usual, 50 lakh* of rupee# in bills and telegraphic Iratwfer*, and 
succeeded in netting 40 lakhs a t 1#,, 8*jd, per rupee, Thi* 
w u  much tietler than it has done for a long time past, but 
even yet the total amount realized by the sale of It* draft* is 
only about <£* million* sterling, which, added to the »S* 
million* borrowed, makes its total receipt# during the ten 
months of the current financial rear 14 millions sterling. 
There are •till »'*4 million, sterling or thereabout* to be raised, 
and the general impression here U that that am ount cannot 
be obtained by the sale of draft* and that consequently the 
Council wilt have, to borrow more.

The Indian foreign trade return# for November show that 
daring the five months since the d o ting  of the mint* there 
w » »  failing off in the export* of merchandise from India of 
nearly 8 per cent and a very great falling off in the export# 
of treasure. On the other hand there m m  a Urge inarwMo in 
the import* of nndM B diw  and an immense increase—over 
57 per ren t—in the import# of treasure.

The fortnightly settlement on the Block Exchange, which 
began on Monday morning and ended on Wednesday evening, 
show* a larger am ount of betaine** done by the general public 
during the preceding fortnight than for a considerable time 
past. Both banker* and brokers report tha t the amount of 
stock actually paid for by the general public was decidedly 
huger than for a year past. The chief demand has been for 
British railway stocks, in which there has been a very marked 
rise. The rise, no doubt, is largely speculative. When the

weakne*-. and it ia twginniug to be doubted whether resump­
tion can he carried through as quickly as the governments 
desire. In Italy matter* are a* bad as ever and grave fears 
ate entertained a# to the consequences. Still, the best in ­

formed think that the country will get the a-sivtanev she 
requires.

The following return  show* the position of the Ban# of 
England, the Bank rate of discount, the price of consols Ac,, 
compare! with the ia#t three rears;

im * * -« t U H .
t e n ,  3 L F t* t FW>. 4 .

M M M
a r s t i u w n  ........................................... n ,? 3 7 jm u $ n ,  tm *1,3*9.180
F a h U s A s w M lts .. .  ..................... .. M & u u $ « m ,tm 3 .S S M 2 8
O tS s r  4 « e « u * ..................................... m j m j m m js m j m M tS S g M S
O o v w e s a v n t  w c a r t t i s *  .............. W -IM M S 9.441,20*
OttM T S M a o U M  ............................... I M H J t t O U S79M 9 « r* n o .  i t s « J* S 4 J* W
I » » n » .............. .......... .......................... u t j m s m u . w h j m tT .U U M O
Qh$f <j. Wniiian * SW BW .J80
P lO p . M» l i t M l W i i  pmr e t . U  1^-10 * “ * m 4& «
* « n »  r # ta ......................... - p e r e e n t . *1<4 F e b .  t . * 3
O e e s e ts  # e r « * a s . . , . . . . . . . . . . . m  is -1 8 #*** M  « •!« OT 5 . IS
O asH iM t » to < m  rsta rex s ......... — t w w 447 I 1 U I 4 M h s , i :,7.*j O0

The following «how* the imports of cereal produce into the 
United Kingdom during the liret twenty-two week# of tho 
season compared with previous seasons:

IK  S O R T * .

1 9 9 3 - 9 4 ,
ftBj*»rt»4twae*t-«wt,26,3«3.;> 11 
B a r l e y . . . . . . . . . . . . . . . .  IS ,142.414
Oa-a............ . . . . . . .  8,914,. *■:
P e a * ..............................  J ,2 50 ,790

“ ,234,4*2
Indian o o ra ....... . 12 ,756.313
F lour............ ........ . 8.386.796

1*92-93. 
2*. 425,377 

«,747,450 
6,076,31! 1 
1,135,739 
1,934,848 

13.07.UH3 
9,681,204

1891-92
34,289.157 
U ,l* 5 ,7 ilt  
«.7~..-<IV
1.461,70# 
1,766, .32 
9.405.887 
7.505.527

1990-91. 
2 'c >,<3,9 >q 
HI,90',,991 

.••.-.-.‘.1 * 6  
**4.136 

1,510, *63
U M * i,9 9 0

6.353,84
fiupplie* available for consumption (exclusive of stock* on

September I):
1993 94, 19(12-93. 1*91-92. 1*90-91.

tn * a » ...................ew t.2 0 ,3 « 3 ,5 4 l 28,625.377 31.239,157 85.093.996
Im parts o f f lo o r..___ 8 ^ 3 6 .7 9 8  9.081,294 7.505.527 6,355,848
tales of hom #-rrown.l0.932,242 11,993.775 14,873,829 18.241,859

T otal......................  45.032,5*4 50.300,356 58,4 i 9,513
Aver, price » h e* t w ee»,26s. 14 20«. 44. 33s. 104.
Average price, season ..26s , 94. 27s. 74. 36*. 84.

The following shows the quantitiea of wheat, 
maize afloat to the United Kingdom:

T h is  wee*. L a st tet fk .
■Vheat....... ..or* . 2,209,000 2,291.000
Fluor, equal to qrs. 371,000 371,000
“ *  tjr». 421,000 379,000

181*3.
2,305,500

4 06 .000211.000

50,291,603 
32s. 8 4 . 
32s. 3 d .

flour and

1892.

2« S
*45.900
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Eu^llnh Financial ITIarkcls—Per Cable,
The daily cloaine quotations for securities, &c., at London

L o n d o n ,

Silver, per o i..........—d
Gonsui-s,new12% perots.

do tor account.......
Fr-ck rentes (lnParia)tr.
U. B. 4s of 1907............
Canadian Pacific..........
Cato. Mil. A Bt. Paul....
Illinois Central.......... .
Lake Bliore................ .
Louisville A Nashville.
Mexican Central 4s-----
N. Y. Central A Hudson 
N. Y. Lake Krle A WeBt'i

do 2d oons.........
Norfolk A Western, prel 
Northern Paoltlo pref..
P'nnsylvanla...............
P olladelphla A Reading
Union Paclda...............
Wsbash pref...............

S a t. i f  on. rues. W ed. Thuru. f r y

'29** 30 ig 29* 291* 29'g 29'g
9»716 99 99% 1 99 Hi 991'ig 99S>,s
99** 99i* 99»,6 | 99s* 99&s 99I*ig

98-25 9840 98-45 98*421* 98-55 98-72%
72»s 721* 72q 72 % 72 7138
59^ 59*4 5S>.1 ; 57% 5734 57%
90 M 96 95% |x93 9314 93 >4

!30»* 130 128% 129 1288i 123%
47 '•‘a 47 3s 4li% -HI'S 4718 4714
51 >4 521.1 52% 52% 524. 523*

102% 192 % 100 101 101% IOH3
10*8 16 157g 1 IIS'S 1614 16-%
Til's 79*4 79 i 79'4 791* 791*
21*8 217g 2 l7g 217e 21% 217g
177b 18 17% 17% 18 177g
50 3* 505s 50's 50's 5oi4 50*4
ll>78 10% Ills 11*4 1 1% 1116
18% 18*4 18 18% 16% 181*8
141* 14i.i 14ig 14*8 U>4 1414

<co m  m  c v c h t l  a n  cl m i s c e l l a n e o u s  i l  c u is

Imports and Exports for the W eek.—The following are 
the imports at New York for the week ending for dry goods 
Feb. b and for the week ending for general merchandise Feb. 
3; also totals since the beginning of the first week in Januaiy,

F O R E IG N  IM P O R T S  A T  N E W  Y O R K .

F o r  W eek.

Dry Goods.....
Gen 1 mer’diae.

Total.........
S in  'e J a n . 1.

i> -y Goods......
i±en’l iner’dise.
Total wpekp..

1891. 1892. 1893.
*3.332.060 $2,856,367 $3,613,702
6,56*,328 7,853,540 10,609,119

$9,896,383; $10,709,907 $14,222,821
$18.c01,80* $18,155,209! $21,983,780 
41,010,719 44,461,o43, 57.262,264

$59.812.5231 $62,617.0521 $79,246,044

1894.
$1,992,818
5,344,930

$7,337,778
$10,969,778
35,307,145

$46 276,923
The imports of dry goods for one week later will be found 

on the following page.
The following is a statement of the exports (exclusive of 

specie) from the port of New York to foreign ports for the 
week ending February 13 and from January 1 to date :

E X P O R T S  F R O M  N E W  Y O R K  JTOR T H E  W E E K .

1891. 1892. 1893. 1894.
For the week.. 
Prev. reported.

£5.769.989
32,511,478

i?9,llSF9S0
43,193,920

$6,642,027 
35,0 a2,739

$8,144,514
36,331,054

Total 6 weeks.. $38,281,467 $52,312,9*10 *41,651.706 *44.475,568
The following table shows the exports and imports of specie 

At the port of New York for the week ending Feb. 10 and since 
J  inuarv 1. 1891. and for the corresponding periods in 1893 
«nd 189£:

E X P O R T S  A N D  IM P O R T S  O F  S P E C IE  A T  N E W  Y O R K .

W eek.

$800

636,685
2,010

All other countries.. 97,330

E x p o rts .

$1,300

2,260,083
3,000

32,650
97,330

Im p o r ts .

W eek.

$98,430

8,519
2,829

Total 1894___
Total 1393.........1
Total 1892.........

736,815 $2,394,363 $109,778
3,3 19,762| 18,064,272 28,832

390.350 863,722 910,348

S in c e  J a n . 1.
$339,047

98,450
167,367
26,504
2,340

65,555
12,607

$711,850
123,896

1,545.517

S ilv e r .
E x p o r ts .

W eek.

Great Britain...........France........ .
< * T U i a i i y .............................
Wê t Indies.............
Mexico.....................
fc,otuh America.........
Ad other countries..

Total 1894.........
Total 1893.........
Total 1892.........

$831,759

14,550
” 6,450

$852,759
729,453
716,333

S in c e  J a n . 1.
$4,921,677

143,000
36,825
11,850
12,506

Im p o r ts .

W eek.

$2,000

S in c e  J a n . 1.
$1,071
6,964
3,070 

11,464 
95 576 

924
$s,!25,S58 $2,000 $119,069
3,525,937 147,476 410,683

_____________________________ 3,465,102 29,025 168.717
Of tne aoove imports for cue ween in 1894 $6,167 were 

American gold coin. Of the exports during the same time 
$28,685 were American gold coin.

—Rates of interest on long investment real estate securities 
in the South and West have advanced recently, as shown by 
the advertisement of Messrs. Francis Smith & Co., mortgage 
brokers of San ADtonio, Texas, who are now offering to ob­
tain for their correspondents 7 to 8 per cent net. This firm 
states that they charge neither borrower nor lender any ex­
pense or commission until the loan has proven to be a good one.

—Messrs. Kuhn, Loeb & Co. announce that the §2,000,000 of 
Chicago & Northwestern Railway Company’s 5 per cent deben­
ture bonds of 1891 offered by them at 105 and accrued interest 
From Oct. 15 have all been taken. These bonds were the 
bankers’ holdings and not a new issue of the company; they 
appeared in the last annual report as outstanding.

—Messrs. Speyer & Co. offer in an advertisement elsewhere, 
a t 95 and accrued interest, a limited amount of Illinois 
Central 4 per cent gold bonds of 1953,

Breads! nil's Figures B rought From  Pace 313.—The 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts a t 
Western lake and river ports, arranged so as to present tb e 
comparative movement for the week ending Feb. 10, 18£ 4, 
and since August 1, for each of the last three years:

Receipt* at— Flour. Wheat. C om . Oat*. Barley. Rye.

B b ls .im b s Bush.00 lbs Bush.bQ lbs Bu*h.32 lbs Bush. 48 lb> B u .56 lbs.
Chicago...... 41,390 330.41'8 2,390.784 1,170,203 427,563 36.164
Milwaukee... 42.865 221.000 49,400 99,000 420.6C0 20,400
Duluth...... 1S2.30I 7,054
Minneapolis. 1,085,670
Toledo...... 2,613 103.700 230,50 L500 2,900
Detroit...... 2,741 105,003 37,817 31,973 5,713
Cleveland... 5,0̂ 0 49,421 13,490 15,388
St. Louis__ 21,290 84,060 816.980 182,640 37.500 3,530
Peoria,...... 2,£50 13.800 469,000 207,900 41,301 4,200
Kansas City. 64,270 34,01r
Tot. wk,’9*1. 121,969 2,240.250 4,049,040 1,708,50 J 932,676 07,164

Same wk.’93. 1*5,937 2,186,370 2,558,241 1,057,64 i 351,310 00,055
Same wk,’92. 233,379 2,004,016 2,984,440 1.40l,e27 717,940 68,147
Since Aug. 1. 

1892-94. .. 7,402.617 114,013,253 94.922.213 71,157.091 22.553,238 2,403,403
1892.93..... 7.974,260 177,699,010 72,373,295 06.840.064 22.915,984 5,827,543
1891-92..... 6,978,881 160,144,552 69.509,939 62.753,483 23.382,411 12,700,473
The receipts of flour and grain at the seaboard ports for the 

week ended Feb. 10, 1894, follow:
Flour,

Receipts at—  bbls.New York.............  98,7*9Boston.................. 31.609Montreal............... 7,258Philadelphia......... 52,*75Baltimore.............  72,951Richmond............. 4,275New Orleans......... 7, n 9

W heat, bus a. 8,450 2,691
*28,158 86.30 i 12,968

C om ,
bush.4,2*6200,9581,20025.H78366,4539,340351,560

Oats,
bush.50.40058,91210.38H25,3204.0-03,21015,825

Barley,
bush.20.4002,500

‘ *5,600

Rye,
bush.

1,315

Total week...... 274,336XVeek 1893............  317,083 138,507 95il,641717,919 1,218,758 13S.055616,619 1,91512,61928,500 207,329
The total receipts at ports named in last table from Jan. 1 

to Feb. 10 compare as follows for four years:
Receipts of— Flour............ 1894.2,070,011 1893.1,737,087 1892.2,245,003 1891.1,667,857

Wheat..........Dorn.............Oats..............Barley..........Rye..............

bush. 2,240,63212,752.6343,717,716859,55024,505

4,055.0184.383,1494,318,9381.287.42270,574

7,̂ 83,337 22,027,872 0, '62,065 1,316,7*8 937,633

1,702,5043,941,8603,662,707839,17364,731
Total grain 19,595,095 14,121,701 39,132,055 10,211,035

The exports from the several seaboard ports for the wee k 
ending Feb. 10, 1894, are shown in the annexed statement:

W heat. Corn. Flour.
E xp orts from — bush. bush. bbls.New York.......... . -4-4234 163,900 124,9olBoston .............. . 91,561 170,959 58,3 i 2Portland.............. •>,615 10,227 2,01.0Philadelphia...... . 05,500 80.734 9,235Baltimore........... . 6(1,000 23|i,9ri8 58,419Mew Orleans...... . 101,798 332.102 2,096285,787

Montreal.................................................>......

Oats.
Lush.
4,403
9,344

Rye.
bush.

Peas.
bush.4.761
24.638

Total week......... 871.708Same time 1892-93..1,694,363 1,330.7; 7 557,188 255.029 13,771242,743 101.104
The destination of these exports for the 

Sept. 1,1893, is as below. We add the totals 
pondiQg periods of last year for comparison:

.........  29,399.........  39.612
week and since 
for the corres-

Exports for  
week and since 

Sept, l to—

-F lo u r .-
Week Since Sept. 

Feb. 10. 1. 1893. Week 
Feb. 10. 
bush.

Since Sept. 1. 1893. 
bush.United Kingdom 163,800 3.814,713 453,684 12,00'>,073 874,677Jontinent......... 11,775 778,823 418,024 12,088,756 43-,757S. & C. America.. 34,231 670,170 11,167 2,637West Indies.. . 39.P32 022.640 23,063 15,706Brit. N. A. Col’s. 5,243 199.519Other countries.. 48 20.273 ioi,3i9

Total............. 255,029 6.112,149 871.703 24,821,378 1,330,777Total 1892-93..... 242,743 6,600.109 1,094,363 43,555,167 557,408

-------- Corn.-------- s
Week Since Sept. 

Feb. 10. 1. 1893.
bush. bush.

9,717,>12 53.801 312,791 58.001 55,841

14,399,014
The visible supply of grain, comprising the stocks in granary 

at the principal points of accumulation at lake and seaboard 
ports, Feb. 10, 1894, was as follows :

W neat, Corn, Oats, 
I n  store a t—  bush. bush- busn.

New York..................15,571,000 1,696,000 1,127,000
Do afloat....... 960,000 8,000 97,000

Albany......................................  15,000 130,000
Buffalo......................  2,023,000 588,000 54,000

Do afloat.......  130,000 307,000 156,000
Chicago................... 20,791,000 4.635,000 849,000

Do afloat.......  1,0'7,000 4,210,000 182,000
Milwaukee................  869,000 ........... 19,000
Duluth*.....................10,097,000 128,000 23,000

Do afloat.......  209,000 ........... ...........
Toledo........................ 2,923,000 1,308,000 10,000

Do afloat........  140,000 37,01)0 ...........
Detroit......................  1,733.000 7,000 33,000

Do afloat.........  767,000 ........... ...........
Oswego......................  20,000 18.000 ...........
St. Louis...................  5,049,000 794,000 39,000

Do afloat.........................  92,000 ...........
Cincinnati.................. 7,000 2?,0u0 25,000
Boston........................ 1,101,000 844,000 6«,000
Toronto..................... 141,000 ........... 45,000
Montreal...................  637,000 5,000 153,000
Philadelphia.............  333,000 583,000 189,000
Peoria........................ 124.000 437,000 90,000
Indianapolis.............. 172,000 86,000 72,000
Kansas City............... 575,000 69,000 26,000
Baltimore.................. 1,199,000 77*,000 190.000
Minneapolis............... 12,862,000 326,000 37,000

Total Feb. 10. 1894.79.*60,000 17,000,000 3,625,000
Total Jan. 3. 189-4 79,893,000 15,352.000 4,068,000
Total Feb. 11, 1893.80,994,000 14,152,000 5,822,000
Total Feb. 13,1892.41,795,991 9,831,549 3,773,1<:8
Total Feb. 14, 1891.23,167,953 2,400,807 2,922,461

Rye, 
bush.48.000

' 13,00062.000
230,0061,00016.00031,000

7,000
” 1,000

33,000

38.000
i.doo1,000><,00037.00022.000

549.000562.000918.000 1,936,033366,883

Barley,
busn.36.000111,0005,000

589.000
* 12,000114.00097.00023.000

5.000
*80,0d635.000
i&'.bboJ 9,00078.00049.000

3.000

131,000
1.489.0001.894.0002.080.000 1,507,407 2,993,043

* Duluth stocks taken same as last week; all records burned.

—Messrs. Walsh & Floyd, of 26 Broad Street, are offering 
some choice bonds, including New York Elevated RR. 7s, St9 
Louis Vandalia & Terre Haute 1st 7s and West Shore guaran­
teed 4s,
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Im p o r ta t io n s  a n d  W a re h o o te lY lttid ra w a ls  o f  D ry G o o d s ,
The im portations and w ar-house w ithdraw als of d ry  goods 

a t  this port for th e  week ending Feb. 13, and  since Jan . 1, 
1894, and fo r th e  corresponding periods of las t year are  as 
fo llow s;

New Y ork City Bank Statement fo r th e  week ending Feb.
30,1894, is as follows, W e  o m i t  tw o  c ip h e r*  (90) in  n i t  c a te s .

Basks. fOO* omluotLl

M m t  of Sf'ow York*!:
Ca .*•»*■**;MtreimEi-**,***.- #—*■.; 

Meete-anle**'...,..
A m m ntm . * i 
WNMWfifc.***** »•** .*-.*1 

,,#**#**.*! 
?frtwfaatn#«*«.».. .... I

. * * * . » , *  s 
M Kxr.fc’it*CiMLttil* NAWMAL , , i 
6toReti#f»*4t Urns'r*’: 4Trw!,*i
Qitmq *r icfe.. «* » . . . . .  < 
Le»*te*r

N»sin«sal,, , 5 
MUtoot ff#«r York, 

fte-aa M , \
£re#4«*y . , , J
t f w t t n w i L ................. ;

&#9<i Miffi. - . - .  * * » ,J 
. k a «*««•<•(

. ........
1STStill 4 motidL j 
H*s»r«r, . . . . . . .  •

SftMMOO
a  fanoa . , , f iBlloo A Lt#tker 

C&m JfcjK&attge, ...4 oOeeSisentat-.,..., 
Otloafal. . .  .  —. . . '
mmibmwest <k tnd**.
• F»f * . r,*.** ...A.,..A . i
Mm% Jttrer . . . . . . . . . .
F®4trill Nation*)..,. ^CootraJ 2f#sfoa»i__ _
■
siaifk Kfttbnai....A 
•JPim if ottoosi. **«,* ■
Third NMlonsd,......,i
Bo w m f. . . . . . . .
f«w  Yterk C»t5»fy.. #»rm*a- AasefteM* *. 
■43!i&**e 2f:ftf toeac,.,... *: 
wt&m A r m t t«w- a. , ,  *f 
0 fjnmm &%.€&»&&ew* 

.•*••*••**»i UOtfesd Slot##. £*tsc#la._ A..*.. 
0*ra«i4
rack . . „ r«f 5fe# ?
W'lMtfe. 044#... . ...A A A. . *'" 
plOkOOfil ....A-
With Nm4Pj»a>l, . . . . . .w esters N , .  
B m  jr«t».
1«® •&#■*■» SUMm *.#

FOOtf* *•«**••*«»*

Cmpitai j f fa t rp l  u i

2*060*0!!,()©&,Oj

Loan*. Specie, } Le*/eU*. I Ikpositf,

i rmmM

*  1 *
, i  5 0 ,1 1 l t ( 010 .0 :
d iiftiO i 1 1 ,9 6 7 ,0
xm t.il 8 ,6 4 9 ,5 ;
,144,Of t . r i t . o ,
;2W M H.WiKBl
479,01 4,mtSM
>899,14

l A l l M
9 M i itf .f l i
$00,of
#00,0

330, #; 
4 M ,7l:tO, l 
840,?]
I *3,01 
801,0 

$,;« t#,3 J .#87, j ;
i ;m .2 : 

4#y,o'
r?i»?i
3»sr,*j!W /ii 1*0# 
3S1.M 
403, 
3#6,5 
01 Ml 5H.4.* 

1,081*9 2#4#
. - J i ,  438,2. 1,800.0! 5 t̂4f*S 
.
250,0 HI,# $*200,0 2,101,41

wt,i400,0|
w ^ M  080*01 

• ■ ■■

8,000,0>

x,ooo,ol
4$skt? I 

1,500 ,0 ] 
4A0*fl| f  00,0} 
TOO.Oi X«O0O,0| 
S#0»w
000,0180,01,000,0]

1,000,0!
40O.U:

ClOl.f
14,0$?,41 

8,«9#,41 
1,49421
i.u a .u
2 .9 « 3 ,7

*2,130,0 jt,0-43,0 I 
$t300.4i 
O.O04.BJ 4,104,7!

_____ ?| 0,850,41
4J«.0! s i l l

0,100,9}5̂ 049,0}2,t43,rt
1,049,0]

f j * n
? m t |
i t 4,11 
jfmn. 
900,9 ?m.8i

aai.,5
§40.11

«
I t , i f  0,0
15319.0 12.444,7
1 0 .4 2 7 .0

4 ,597*0 
fa, i $1/2
f  ,8f2,# 

t#*#00,:4  
4,Sm0 
# ,* 2 5 ,0
1 .8 4 1 .8  3340,0
1 .2 4 1 .8  f.®

f'000,0
to ,o !
I M i
5 0 0 ,0 !I.’1-
300,01350.0200.0750.01 
8 0 0 ,0100.01 
30031 MAih500.0
i
300.0200.0 
8 0 0 ,0  a m m

2,100,0
3 0 0 .0
5 0 0 .0

575,51
5 5 2 .9
38’?,7 

7,210,3
175.4  
i$i,s
5 4 0 .5  888,8] 
#14*0!

1,101,4i

509 .1804.9 i
8 0 1 .3
8 1 4 .5  
77$r 
292*2 
2 8 1 ,8
352.1  
2 5 1 .8  
8 8 0 .0
683 .4

3 5 # ,t i l f k f l* 7 « t ,0
2*0),f j 755,11 2.360,'2

19 ,462*0
9 .FIIL SI 2 f . f f 7 , 5

S,7H4,2; 08-1,4 S 2 ,5 5  L i t 7*449,0
9,002,11 3 .419 .1 ! 1 ,2 5 1 4 1 0 ,8 2 4 .4

.3 ,0 0 $ ,Of 8 0 8 ,4  j 9*6*6 j 3*2! 4*7
* 0 ,1 5  0,9! 2 ,1 8 4 ,?  f 14*224.8

4.p»3,-2; 1.3(13,41 1 ,? 2 4 ,J  |
2 ,0 0  M l i i 0 . f l S iiit 2 ,9 9 3 ,4
4.584,71 M s i jO l l* 1 § sMi! •7,700.5

1 4 ,0 5 ,4 8 5 ,!} 3 ,955.0? 20*266.0
2JU4jh 814*7] 5 3  \ 0 : 3 ,5 5 9 .0

ffesMM 190,51 3 ,2 6 6 ,4
i . s m .u 7 1 1 ,2 097,, I f 2 .- IH , :
4,Mm,&\ 8 8 4 ,1 9 4 3 ^ 1 4 ,0 4 4 ,2
t . 7 1 0 .0 4 9 2 .0 4 .2 9 7 .0
7,031,51 8 0 8  J 2 * » , 0 j 8 ,8 5 8 .7
5 . 'w>7,:i! 1 ,3 5 3 ,4 1 .2 5 9 .2 7 ,0 1 0 ,0
1 ,745,0! 225,41 586* 5 1 ,90  4.0

2 0 .7 9 1 .9 4 ,7 4 4 .0 1 8.012*0 2 3 ,5 9 0 ,0
WhM'BM 5 .840 ,4 ) 5 .8 5  U 2 0 ,6 1 * 41,072.6 137 ,3 2 7 2 ,0 1 ,0 3 3 4

*.8IN5*3 3 ,0 9 5 ,7 2 6 ,0 9 7 ,7
7 ,0 7 4 ,0 1 ,8 7 4 ,0 9 .310.01 1 3 4 8 7 ,0
4,174.(1 1*011,0 1 4 5 9 ,0 6 ,5 9 0 ,0
3 ,5 5 9 ,1 1 ,0 7 7 ,0 84*2,9 4 ,6 7 1 ,7

W ,« f J .7 4 .9 4 1 J8 3 ,9 8 1 ,2 2 6 ,0 1 5 ,3
7 ,2 1 6 .5 1 ,7 2 8 ,9 700*6 8 .4 2 9 .7
l . t l P . - $0,7 345 ,4 1 ,2 9 9 .7

4 8 2 .0 512*0 8 ,018.()
2 ,4 1 2 ,4 8 5 1 ,8 2 1 5 4 3 ,4 0 5 .0
2 ,3 3 4 ,4 4 0 9 ,0 2 ,5 4 2 ,3

1 0 ,1 0 7 ,0 4 .8 4 5 3 0*716.6 1 7 .0 9 4 ,3
0 ,8 4 0 ,4 1 ,3 0 8 ,5 1 ,2 2 3 .7 0 ,9 4 2 ,9
a ,5 8 0 ,0 3 0 0 ,0 503*3 3 ,0 0 0 ,7
s j m j i 3 7 8 ,2 4 2 8 ,2 3 ,2 4 8 ,2
4 ,7 8 3 ,2 1 ,8 3 0 .1 8 7 0 .2 0 ,0 8 1 ,0
4,4.10,7 1 .4 1 8 ,9 1 .7 1 3 .8 8 ,6 3 5 ,1
4 , 1 0 8 ,i 1,04 1,9 138 ,4 5 4 8 9 ,0
1 .5 8 3 ,3 2 1 5 ,2 5 4 0 .7 1 ,082 ,1
4 ,0 7 0 .7 1 ,1 1 3 ,7 1 ,0 4 8 .1 5*588,8
2 .1 5 7 .0 3 6 0 ,0 352*0 2 ,4 0 7 ,0
4 ,5 2 3 ,0 1 .1 0 2 ,0 8 1 5 ,0 5 ,9 3 9 ,0
1 .670 ,0 2 4 0 ,0 2 8 9 ,0 1 ,5 0 4 ,0
4 ,s 0 s ,a 2 ,4 7 8 .2 1*058,0 1 0 ,7 1 7 ,7
t . i o a . c 935*0 .355,0 4 ,0 0 4 ,0
1 ,7 2 0 ,3 1 1 8 ,4 6 * 7 ,0 1 ,5 7 1 ,2

4 3 2 ,5 8 5 ,0 1 0 7 7 9 8 7 U 13781 5 3 4 4 7 6 ,4

New York City, Boston and Philadelphia Banks:

B A S K S .

N . Y o r k .
J a n .  1 3 —  20. 

2 7 . 
Fete. 3 . . . .

“  10 ..A .Boston.'
J a n .  2 7 . . . .  
F e  . 3 —  

*' 1 0 - . . .  
P h l l a . *  

J a n .  2 7 . . . .  
Fete. 3 . . . .  

1 0 . . . .

Capital dt 
Surplus.

1 3 2 .9 3 7 .9
1 3 2 .937 .9
1 3 2 .9 3 7 .9
1 3 2 .9 3 7 .9
1 3 2 .9 3 7 .9

8-4,842,9
6 4 .6 4 2 .9
6 4 .6 4 2 .9

3 5 .8 1 0 .3
3 5 .8 1 0 .3
3 5 .8 1 0 .3

Loam . Specie-, j ico ftl# . Deposits, f C irc T n  Clearings,
S  5  $

4 1 8 .1 8 5 .4  1 1 8 3 0 3 7  1 0 6 2 5 8 4
4 1 9 ,6 8 5 ,9  1 2 3 8 3 0 1  1 1 4 7 0 0 9  
4 1 8 ,7 7 1 ,6  12 6 8 9 5 8 ] 1 1 9 0 7 0 3
4 1 9 .5 3 0 .5  1 2 9 5 5 8 9  1 2 0 0 1 8 2  
4 3 2 ,5 3 5 ,0 :1 0 7 7 8 9 7  1113 7 8 1

1 6 7 .7 2 0 .0  1 3 ,6 8 1 ,0  1 1,4S3.0
1 8 7 .9 4 5 .0  1 3 ,1 8 7 ,0  1 1 ,1 7 9 ,0  
16S, 2 8 9 ,0  1 1 ,4 3 1 ,0 (1 0 ,1 7 3 ,0

9 5 .4 0 0 .0  3 6 ,1 6 1 ,0
9 5 ,9 2 0 ,0 ; 3 8 ,6 0 1 ,0
95 .949 .01  3 6 ,2 2 4 ,0

5 2 7 ,9 1 3 ,7
5 4 2 ,3 0 6 ,2
5 4 7 .6 9 1 .4
6 5 1 .8 0 8 .4
5 3 4 .1 7 6 .4

1 6 2 .1 9 1 .0
1 6 2 .4 0 8 .0
1 6 2 .1 8 9 .0

1 0 2 .3 5 5 .0
1 0 4 .0 5 1 .0
1 0 3 .6 6 4 .0

129^75

126 7 7 2
126029
1 2 4 2 2 6

8 .5 8 8 .0
8 .1 7 0 .0
8 .0 5 5 .0

4 .8 9 8 .0
4 .8 9 4 .0  
4 ,8 3 0 ,6

»  t r <  omit t. u■> cipher, ina!l time .hurts. delphia. tbe item “ dne to other bants.”

4 6 7 ,5 0 5 ,7
4 3 1 ,4 4 5 ,5
4 5 0 ,8 6 9 ,4
* 3 6 ,3 4 0 ,4

7 7 ,8 8 3 ,6
74,19513

5 2 ,1 5 8 ,4
5 3 .2 4 5 .3
4 7 .1 7 2 .3

t  I n c ln a in *  f o r  B o s to n  a n d  P h t i u

Foreign Trade op  New  Y ork—Monthly  Statement,—I n  
addition to  tables preceding, m ade up  from  w eekly 
returns, we give the following figures for the fu ll m onths 
also issued by our New Y ork Custom  House. The first sta te ! 
merit covers the  to ta l im norts of m erchandise.

JXPOKTS INTO 8 B W  T O E S ,

1833-94
M o n th . Dry

Goods,
General

Merchan­
dise.,

filial.
- -

JaJjr.... ...
k ’mpmt.,.,.

0«®©te©r ... 
Novtuntker. 
£fcs«emte«.

***-

T odd,,.

9.0J#,t88 
7 M I K  
5,795 S 31 
4.407,140' 
4*S7f,#«̂

f
S7 S33 
S?.*l&, 
18/174, 
2?*3S0, 
W MA

2S.903,

,538 40,621,920
',045! 8S, 455,2-33 
,404 j 20,OS7,74U 
\fim  33,150.52#
/GMesl 3o,f8i,l0f
■,0031 38.218, r m
mh\ m s *®M&\

1892 03.

Dry
Goods.

| General 
J Merehan- Total.
} dite.

$ ? $ l
10,047,403j 29,270,802; 39,918.205

m jm  i s m  11 $2,6813? 11230,373,1 ss

14,160,981 j 3 t.447.S88j 45,008,849 
10,027,801 > 30,958,702 41,580,593 
12,274,005 3l.8l3.02i: 44.087,02#

8,312,4*19; 34,800,044 43,113,103 
11,107,280 31,391*016 42,488,30# 

J ^ S 7 ^ 0 7 8  33.477.843’ 51,84?,9 t l  

95,590,593:293.000*090 ■ 308*050.05
EZJfO&TS FROM  KBW  T O R I , ODSTOM8 KtSCElPTS.

pint M mfmndise, ' i 
94. ) 1692-93. f

JYe«» York.
Month.

1393-91, 1 1892-23

Jolf. ........
AOjiua.....
BopiAmtmr-

-fte*F®8Ste€*‘.-« 

Jiiiaiary-,..*

♦ I 

. .
. #1420,136 
. 34,472,483.-̂
1 *I*t08,0#e}

#8,203,073'j 
#0,781.907 | 
10,811,052:!

33,4 78,750

i4 ^ J# 4

July.......
A«gTa»i,..„.
S t̂eembef..

XoTesnber..

January.,,,
Total--.

t i t
J2,StM,l&7

S.lSS.SSfc 18,176,931 
7,I*U,78I 11,312,158 
7.SOT,621 ly,339,SS7 
6.311,516; 9.911,188 
t.'iiu,: i f u n d u
6,316,551 !5^S1.(X B

r.i.iKs.Ms w ssn jm t

| |—5I>-srs. Wilson, Colston Sc Co. and other bankers of Bal­
tim ore offer at par and in terest M anchester &  A ugusta first 
mortgage fives. This is a new  road, to  be built m  the in te r­
est of ill” A tlantic Coast Line, from S um ter to D enm ark, 
Qa. The line w ill be 61 miles In length, and bonds will be 
issued on constructed road a t  the ra te  of $15,(MO a  m ile . 
Traffic contracts have been m ade w ith the various roads o f 
the A tlantic Cow l Lino system  w hich will ensure th e  in te r­
est. See advertisem ent.

A uction Sales—Among o ther securities th e  follow ing, no t 
regularly dealt in a t the Board, w ere recen tly  sold a t  auction

By Messrs, B, V, H arnett & Co.:
Bka.rtM, j Bonds,

30 PoQftli Baok. 196*4 j f i?,iKK?*CUy of Au#tiii iToxa#)
5 t0 0 0  W i l e u t  Qtosr W a te r  S*or- i Brwtmge C o. 1*4 0* . 1 O f f ,

*mc*4Co. t A ti#.h  f  i« #*., f  8 | dot- f 1893, ooup. #Uacli6<l.f14
By M e m m , A & n& n  H. Muller & Son :

A harts,
20ftpr»fae N.»t. lU nk......230
XQMmv|  Onuisi# Nsif, liaak,

E*#I Oratitf#, N- .1. . . . . .  i03
10Btom&WAf Nat, Baak.

] 15 Bnwmrf- B*®k.. . . . . .  *285-2*1#
16 N t l  i h *>+.k L # m h v r B k . l l 2 ^
5 F id # 4 ArtlOcUi Use Co..

. . . . . . . .  . . . . . . .  $5
00 Fill ton Nat. Bank, If. T.

<17# jM»r cent paid i.a 
H f io ld a t lo o )  8 3 0  e a c h . . . f 7  l o t  

94 0ttli>» Mm, Batik, if, X.

Shores.
8 Bank of N, Y„ N, B. A. .209 

j 2 I'Uila, di Trcntoo Itti. Co.226
[ 0 W arm i KB. Co.......... . 152

10 John Anderfiou Je Co. pf, 1 IS1# 
10 Title Guar. Si Trust Co.. 175% 
10 United Stare* Mort. Co.. 174 

Bonds.
I $3,000 Now W’mnburgtte Flat* 
t baste. By# Co. 1st 7a* 1897,

FA A.....................................102%
$40*9 Norfolk & Western BE. 

divideod acrip _____ 60
1179p. #»p’ld !o . I 0).04 lot | $1,000 RlcUmond By. AElec.

18 Firemeri'ji la*. Co, (i00p» I Co, 1st 5s, \ # 2 0 , . . . . . . . . . . . .  80
c, paid in liquidation)-. 4 i §1,000 Or. Rapid a Hydraulic 

200 Tljornas Lumber Co,, i Co. of Micte. 1st 6a, .1916,
Limited 25 \ July, 1893, coupon# on^..$50 lot*

_____ Sank inn anfl Financial._____
S a m u e l  D. D a v i s  & Go.,

B A N K E R S ,
NO, 41 W A U .1 S L , N EW  Y O R K ,

S a m u el  D. Da f is , C h a s . B, V an  N o str&nd*

THE MERCANTILE NATIONAL BANK
OF THE CITY OF NEW YORK.

No. 101 Broadway.
C ap ita l. •  * 1 ,0 0 0 .0 0 0 1 B u rp lu , F u n d ,  • * 1 ,0 0 0 ,0 0 *
WIUU1AM P, 8T, JOHN. PrwMmt. | FREOKHICK B. BOH.INOS, CvWltt. 

JAMK8 V. LOTT. AwUtoot CMktor.
AC-COCNTS S O L IC IT E D .
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ghc jan k e rs ' 05a?cttc.
D I V I D E N D S .

B o o k s  C lo sed . 
( D a y s  in c lu s iv e .)

Feb. 16 to Feb. 19
Feb. 21 to ---------
Feb. 20 to Mar. 1 
Feb. 15 to Feb. 19
---------  t o ---------
---------  t o ---------
Feb. 17 to Mar. 1 
Feb. 18 to Mar. 1 
Feb. 21 to Mar. 1 
Feb. 24 to Mar. 15

WALL. STREET, FRIDAY. FEBRUARY 16, 1S94-5 P. M.
Tlie Money Market and Financial Situation. — The tariff 

discussion still hangs over the commercial world, throwing a 
cloud of uncertainty upon all engagements for the future. In 
some articles, such as sugar, lead, coal and whiskey, the 
delay in settling anything definitely affects the dealings 
in certain stocks at the Board almost as much as it affects 
the mercantile world.

It was remarked at the time the silver-purchase law was 
repealed, on November 1, 1893, that the time of year was 
quite unpropitious for a speedy recovery in general business, 
railroad earnings or industrial enterprises. The truth of 
this observation has since been thoroughly demonstrated by the 
course of events, as during the frost and snow of winter, with 
internal navigation closed, it is obvious that no new enter­
prises can be entered upon and no steps can be taken, even 
by those who have capital, to repair the damage wrought by 
the silver crisis. With the opening of spring there will at least 
be a chance for new departures by those who still have the 
money and the spirit to push business operations.

The Philadelphia & Reading negotiations for a settlement 
of its various troublesome obligations seem to be well planned 
and making good progress. If this should be the first of the 
great companies to get out of receivers’ hands, as it was the 
first to collapse, it would certainly furnish an encouraging ex­
ample to the other “ forlorn and shipwrecked brothers” of 
1893.

The open market rates for call loans during the week on 
Btock and bond collaterals have ranged from % to 1 % per cent, 
the average being 1 per cent. To-day rates on call were % to 
1 per cent. Prime commercial paper quoted at 3 to 4% per 
cent.

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £525,234 and the percentage 
of reserve to liabilities was 58’91 against 53’69 last week ; the 
discount rate remains unchanged at ‘2 %  per cent. The Bank 
of France shows an increase of 1,900,000 francs in gold and
3,400.000 francs in silver.

The New York City Clearing-House banks in their statement 
of February 10 showed a decrease in the reserve held of 
830,397,300 and a surplus over the required reserve of $85,- 
633,700, against $111,623,000 the previous week.

1894. 
Feb. 10.

D i f f e r i n '8fro m  
P r e v . w eek.

1893. 
F eb . 11.

1892. 
F eb. 13.

$
59,922,700
73.015,200

432,585,000
12,422,600

534,176,400
107,799,700
111.378.100 
219,177,800
133.544.100

$ $
60,422,700
69,191,600

464,284,100
5,575,200

491,747.700
79,944,000
60,233,500

140,177,500
122,936,925

$
59,372,700 
66,007,900 

466,291,300 
5,548,500 

521,571,900 
112,935,500 
51,111,300

164,046,800
130.392,975

8urplus..............
Loans and disc’te In. 13,054,500 

Dec. 180,300 
Dc. 17,632,000 
Dc.21,759,200 
Dec.8,638,100 
Dc.30,397,300 
Deo.4,408,000

Net deposits.....
Legal tenders...
Seserve held......
Lega reserve...
Surplus reserve.. 85,633,700 Do.25,989,300 17,240,575 33,653,825

Foreign Exchange.—The rates for both sterling and Conti­
nental exchange have been quite strong this week and bank­
ers have advanced their prices. The chief cause for the 
strength is found in the very limited supply of bills offering.

To-day actual rates of exch ange were as follows: 
Bankers’ sixty days sterling, 4 85%@4 85% ; demand, 4 87% 
@4 87%; cables, 4 87%@4 88.

The following were tne rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par, selling %  premium; Charleston, buying par, selling % 
premium; New Orleans, bank, $1-00 premium; commer­
cial 50c. premium; Chicago, 25c. per $1,000 premium; St 
Louis 75c. premium.

N a m e o f  Compart]/.

ItallroadM.
BoRton A Maine pref..................
Chic. Burl. & yofnoy (quar.)......
Fort Wayne A Jackuon pref......
North PemiHylvauia (quar.)......
Piedmont & Cumberland..........
West Va Cent. A Pitts, (annual) 

IfHacellaueo ii ».
Adams Express (quar.).............
American Coal ot Maryland..... 
Barney A Smith Car pref. (quar.) 
National Lead pref. (quar.).......

3 Mar. 1
t ^ Mar. 16|
2 =tl M ar. 1
2 Feb. 26
5 Mar. 20i
1 Mar. 20!
2 Ufar. i 1
3 M ar. 1
2 M ar. 1!
is. I Mar. 15

Posted rates of leading bankers are as follows :

F e b r u a r y  16.
Prime bankers’ sterling bills on London..
Prime commercial................................. .
Documentary commercial.....................
Paris bankers (francs)..............................
Amsterdam (guilders) bankers................
Frankfort or Bremen(reioinnarks)b’nkers

S ix ty  Dayti. D em a n d .

4 86 861* 4 88 ©4 88**
4 84%©4 95 ........ ..
4 84V®4 85 ...........
5 18^®5 18^5 1678©5 16^ 40»j6® 40̂ 1 403h®407,a

95 | 95 k*® 953s
United States Bonds.—Quotations are as follows:

In te r es t
P e r io d s

Feb.
10.

Feb.
12.

Feb.
13.

Feb.
14 .

Feb.
15.

Feb.
16.

2 s , ........................ . r e g . Q .-M o h . * 96 * 96% * 9 6 * 96 * 96 ■ 96
4 b, 19U 7..................r e g . Q .- J  an . ‘ US's *113 i* *113^* *1131* * i l 3 i* * 1 1 3 3 i
4e , 1 9 0 7 .............. c o u p . Q .- J a -n . ‘ US's *113** *1 1 3  ̂ * 113  ** *1131* *113!*
6 s , o n r ’oy ,’9 5 ___ re g . j . & j . *102 *102 *102 *102 *102
6 s ,  o u r ’c y ,’9 6 ___ reg . j .  & j . *104 *104 *104 *104 *104 *104
6 s , o u r ’o y ,’9 7 ___ re g . j .  & j . *107 *107 *107 *107 *107 *107
6 s ,  o u r ’e y ,’9 8 ___ re g . j .  *  j . *110 *110 *110 *110 *110 *110
6 s ,  o n r ’e y ,’9 9 ___ re g . j .  &  j . *112 *112 *112 *112 *112 *112

♦Thiels the price bid at the morning board; no s a le  was made.
Coins.—Following are current quotations in gold for coins:

Sovereigns......... $4 86 ©$4 90
Napoleons.......... 3 87 © 3 92
X X Reichmarks 4 70 © 4 80
25 Pesetas.........  4 75 ® 4 85
Span. Doubloons. 15 55 '©IS 75 
Mex. Doubloons. 15 55 ©15 75 
Fine gold bars.... par ©T4 prem.

Fine silver bars.. — 63%'<0 — 64̂ 4
Five francs.........— 90 © — 95
Mexican dollars.. — 511*© — 52*2

Do unoom’eial..----- © — —
Peruvian sols . . . . —48 © — 50
English silver__  4 80 © 4 90
U.S. trade dollars — 55 © — 65

United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury.

P a y m e n ts .
B a la n c e s

D a te. R e c e ip ts .
C o in . C o in  C e r t 's C u r r e n c y .

Feb. 10 
“ 12 
“ 13 
“  14 
“  15 
“  16

$3,959,169
4,228,301
2,918,650
3,914,012
2,915,358
2,771,345

$3,995,095
4,490,414
3,490,770
3,673,350
4,272,717
2,845,621

$94,167,362 
94,459,809 
94,484,931 
94,447,377 
94,581,927 
94,484,638

$1,199,923
858.806

1,078.625
1,233,552

916,563
1,172,168

$46,387,082
46,173,639
45,356,578
45,479,867
41,301,948
44,072,356

Total 20,706,835 22,767,967
State and Railroad Bonds.—The Virginia “Century” bonds 

have been quite the feature of the market and their activity 
has stimulated dealings in other State bonds; there were sold 
of these 2-3s of 1991 some $402,000 at prices rising to 60% and 
closing at 59% on Wednesday, with no sale since. Of the Va. 
6s def’d trust receipts, stamped, $97,000 sold at 7-7%-6%; of 
Tenn. settlt. 3s $191,000 sold at 76-77%-77-77%; do settlt. 5s, 
$8,500 at 101%-%; $136,000 S. C. 6s, non-fundable, sold at 1%- 
2%-2%; $10,000 N. C. sp. tax (West. R.R.) at 3; $3,000 Ala. 
class “A” at 98%; $5,000 do class B at 102%; $5,000 Ark. 6s, 
fund. Holford, 9%

Railroad bonds have been very dull and there is little change 
to report. The Philadelphia & Reading bonds remain 
steady on small transactions, end the prospects for an early 
rehabilitation of the company wnhout radical changes or any 
assessments on stock or bond holders appear to be very good. 
The prices of the pref. income bonds always seem low com­
pared with the stock. Atchison 1st 4s are steady around 71%, 
while the Atlantic & Pacific 1st 4s, with Atchison and St. 
Louis & San Fran, guaranty, sell at 44%. Chesapeake & Ohio 
bonds are generally strong, and the Northern Pacifies very 
dull without much change in prices. The Chicago & North­
ern Pacific 1st 5s close at 44% since the return of the sub­
committee from Chicago. Columbus & Hocking Valley 5s sell 
at 90% with the 2% per cent coupon due March 1. Erie 2d 
consols close higher at 78% on reports that the reorganization 
plan will be declared operative.

Railroad and Miscellaneous Stocks.—The Stock Board 
lists have presented this week all the appearance of a mid­
summer dulness. A few special stocks have shown about 
nine-tenths of the whole business. The agitation of the tariff 
question in Congress gives an opportunity for the insiders in 
Sugar to work that stock up and down, and the postponement 
of the annual meeting and delay in issuing any figures for 
1893 have further increased the advantage of those having 
inside information. The stock was sold down to 77% on Thurs­
day and closes at 79%. Burlington & Quincy was sold down 
on rumors of a reduction in the rate of the quarterly dividend, 
but when 1% per cent was declared as usual it recovered to­
day to 75%. Chicago Gas was made the object of attack, and 
declined to 63%, but has recovered to 64% at the close. 
The grangers had been rather weak as a rule, but were all 
stronger to-day in sympathy with Burlington. General Elec­
tric closes better on two decisions in its favor, and it is fair 
to suppose that the opening of spring will enlarge the com­
pany’s business, which in 1894 will be done on the most 
economical basis. Western Union is steadier at 83%. Read­
ing has been decidedly firmer on the good progress made 
with the financial negotiations for funding the floating debt 
and closes at 21%.
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NEW fOR K STOCK EXCHANGE—A C T IV E  S T O C K S f o r  week ending F E B R U A R Y  16, a n d  s i n c e  J A N . 1, 1S94.
HIGHEST AND LOWEST PRICES

Saturday, 
Feb. 10.

Monday, 
Feb. 12.

Tuesday, 
Feb. 13.

Wednesday, 
Feb. 14.

Thursday, 
Feb. 15. Fridar, 

Feb. 16.

11V n% 11% n % n% 1 1 % n % 12k u% 12 k 117, 12V
ik ik *1 i% ■% 1%) : 7a IV ~ 17* i>4 *k 1%

*70 70 k 70 70 69% 69% •69 70 •68% 70 *69 70
*70k 7lk *70 71 *70 71 *70k 71% *70 71 69% 69%
•492 50% 49 k 49% 49k 49% 4 9% 50 50 50 50 50

-114% 1151a 115 115 *114 115 *114 115 115 115% 114% 114%
17% 16% 17k 16% 17 17 17 17 17 17V 17V

-125 133 130 130 *130 135 130 135 *130 135 *130 135
75% 75% 74% 75% 74 k 75k 74% 75 74 75 k 73V 76%

96 k 96k
58 58% 56% 57k 55 k 57 55% 56 k 55k 56V 55V 57k

-117*2 119 117k 117k •117% 118% *117k 118k *117 118% •117% 118%
102% 103% 102 102% 101% 102% 101 % 102% 101% 192 k 101 % 102%

*138 140 139 139 •133 139% *138 140 140 140 140 140
66k 67 k 65% 67 65 65 k 65k 66k 65k 66 65 k 67

*38V 37% 36 36% 35% 3 5 % *35 36 •35 36 35 k 36
'111k 113 •111k 112k * lilk  112k •111 112 k '111 113 •111 113
•361, 37% 35% 36% 35% 35-, 36 36 36% 36V 36 36V
19*2 19k 'Vo" 19 *19k 19% 19 19 19 19 19 19

*60 66 •60 66 *60 66 65 65 •60 66 *60 66
130% 136% 135 k 136% 136 i3o k 135% 136 133% 135% 135 135

*163% 169% •168 169k 168 169 '167% 169% 166% 166% *168 169
*9% 10k •9% 10% 10 10 10% 10k *10 10%
30 k 30 k 30 k 30% *30 31 30 30 30% 31 31 31%

*% % *% % *k % *k % •% % •% V*5 15 *5 15 *5 15 *5 15 *5 15 *5 15
*l 6 •i 6 *1 6 ‘ 1 6 *1 C *1 6

*63 66 •63 06 •63 66 *63 66 *03 66 *62 05-102 106 *102 100 *102 105 *10o 104 *10O lot *iuO KM9<)% 91% '90 92 •90% 91 *90 91 90% 90 k •90 91
7% 7 7 *7 7 % •6% 7 k *7 7k •0% 7

26% 26% *20 k 27% 26k 26 k *26% 27% •26% 27% *20k 27%*15 15% 15 15 15 15 •13% 15 •14 15 ' l l 15
'64% 67% *64% 67% 64% 64% 65 05 65 65 *62 65127 127 125% 126% 125 125%*125% 126 k 126% 126% 126k 126%
93% 98 k 98 k 98% *98 100 '98 KM# 98 k 98% *98 10046% 46 X 45% 45% 45 45V 45% 45% 45V 46% 46 47
*8*3 9 9% 8% *8 k 6% 8% - v •6% - ’1 8 8%•33% 35 *33k 35 33k 33 V, 32% 32% •31k 33 31 31
■1% 5 •i% 5 •i% 5 •1% 5 •1% 5 '  l k 5*120 ........ 120 k 120k 121 121 ’ 120 122% *120 121 121 123%
98% 96% 97% 97% 97 97% 98 98 •90k 98 9 5 % 9 ,%*10 11 9% 97, lu 10 k 19% i<>% 1 0% 10% 10 k 1 0%*28 30 •26 31 »QfT 31 •26 31 *28 31 *29 31*12% 13k *12% 13% 12 12 12% 1 2% U2k 13% •127, u%

23 k -JO 22 k 22 «**.» 22 k 22 kl 22% 22% 22 V
*22% 22% 22% 22% 22% 22% 2 2 % 22% -2 2 % 22%*17 18 k 17 17 n o k 19 *17 10 *17 19 *17 19*70 78 *70 78 *71 78 71 71 *70 78 71 7199% 99 V 08 % 99 k 97 98% 98 *>8 k 97% 99 97% 98 V*14 15% 15 15k 15k 15% 15k 15k 15 15 •14V 1574% 73% 73% 73 73 *65 70 09 V *05 70*31 33 *31 33 ‘ 30 33 3o% 30% 31 31 *30 3215% 15% 15k 15V 15% 15V 15*» 15% 15% 15V 10 16V... . .. ......... 32k 32% *32 34 33% 34 k •34% 35 35 3611% 11% u% 12% n% n v lo% 1 1% 1«% I lk n 11V*183 188 •193 198 *183 188 *163 188 *183 188 *183 188
*15% 153* 15% 15V 15% 15% 15% 15V 15V 15V 15V 15V‘ 15k 15% 15 k 15k 15% 15% 15 15 15% 15% •15 15%'4*1% 48 41% 44% 44% 4 t V 45% 43% *44 45 44V 45
20%4 k 4% 4% 4 k •1% 4% m 4% •4 % 4% •4% 1%17% 17% 17 17% 16% 17 17 V 17% 17 k 17V *17% 17V*25 50 •25 50 *25 50 *25 50 • 25 50 "25 50*20 30 25 25 *2tV 30 •*20 30 *20 30 *20 30'6k 8 *«% *ov 8 *0 % 9 •«% H *6 8*4 •i% *4 4% ’ 4 ik *4 4% *4 4 k *4 4 %21% 21% 2 1 % 21V 22 k 21V 21V 22%-13 n% *13 14% •13 14% -12% 14% *13% ii% *13 14%*48 49 46 k 46 % *45 48 *45 47 *45 48 *45 474 4% 3% 4k 3% 3k 3 V 3 % 3% 3% 3V 3%* It 18 13 15 •14 16 14 14 *13k 15 •13 k 15

•4% 4% 4% 4% ik 1% *4 !% *4 4%*8 k 9%̂ *8 % 9% •8% 9% ■6 % 9 k *»% 9*4*23 25 *23 25 2 2 % 2 2 % 25 ♦00 O', *22 25*84% ----- *H*> *85 *85 «H*» 100 *85 1001 0 2% lot *102 lOl *102 lo t *10o 104 •100 lo t •loo 10422 k 2 2 % 2 2 % 2 2 % 22 22 k 22 22V 22 k 22% 22V8 % 8 % 8 k 8 % 8 % 8 % TV 8 k 8 k '8 8 k«% *5% «% 6k *5% 7 0 %*36 to *36 4.1 *36 40 '36 40 *36 40 *36 10*69 74 •09 74 *69 74 *07 74 *#i9 7417% 17% 17 17% 17% 17% 18 13 k 17V 18 *17k 18*5k 6 *5% 6 *5% 6 0 % 0 5%*6% ik 7 7k ’ Ok 7 7k 7 7 •flk*13% 14 k 13% u 13% 13k 13% 14% ♦137% 14% 13k 14 V12% 12% 12% 12% 12k 12k 12% 12 k 12% 12k 12V 12V
e ;* 4Sk 49% 49% 49 49 49% 49 k 4,% 48% 48 k 161,5 k 6 % *5% 6 k *S% 6 % *3% 0 % *5k 0 %1 *5 % 6%

*27% 29% 27% 27% *27 27% 27 27k 27k *r?k 27% 27V*86 % 68 m h 6 6 % 67% 67 k *65 67% *05 68 *05 6879% 80k 79% 8ok 80 k 82 k 0 1 % 62% 81 % 78V 80V82 k 82% 82% 82% 82 k H3% 84 0 1 % 61% 83 83 83( 1% 7ik *72 73 71 k t 2 71% 72 7 2 72 71k 71 Vfit 91 k 93 93 P2 k 92% 92% 02% 91k 91%Oik 03 t 04 k 64 04% 03% 61% 06 6 4 k 05
*10 11 io% 10% •lo 10% *10 10% *10 1 0% *10 1 i27 26 26 *25 26k •25 26 k *25 26 k 2 0k125 124% 124% 125% 125% 124 k 125 124 % 121% 125 k 125 k28 k 29 k 2*1 •* 29 28 k 29% 29% 29 k 2935% 80% m 36% 35 k 36k 33k 30 k 3 5 % m 35% 3>3V17k 17% •16 17 13% 10% 13k 15 14V 14V 14V ir>k43 *37 42 30 30 31 31 32 32 31 k 3329 k 21# k 29 29 k 2 8 k 29 % 29 29 k 29% 29 29 k 29V• <> 75 75% 75% 75 k 75% 75k 75k 75 75k 75 754 4 k *4 4% 4 l 4 k 4 k 4 % 4 % 4 % 1%*12 k 14k 13 13 12 k 12% * llk 11 * l l k 14 * llk 14_*16% 18 17% 17% 17% 17% *10% 17% 46k 17% * l0 k 18. . . . . . 81 81 81 81 81 80 k 80 k ‘ 80 V 81 81*167*64 k 169

65 k
*167 169% *160

*64 k
169 •163 167 161 106 1G5 165

........i  . I* 18 iV% 18 18% l i k 18% 16% ts-% 18k 18%

1 %
3§ k 39 k 39 k *37' ’ 38 k 39% 39% 3»V83 k 82 k 82 *• 82 k 83 k 83*4- 83% <1% -4

STOCKS.
Sales of 
l the i 
[ Week,
; Shares.

Range for year 1894.

Lowest. Highest
A ctive R U . Stocks.

Atchison Topeka as Santa Fe
Atlantic <fc Pacitlo................
Baltimore &. Ohio................ .
Canadian Paeiflo.................
Canada Southern................
Central of New Jersey.........
Chesapeake &  O., vot, tr. cert
Chicago A Alton...................
Chicago Burlington A Quinoy 
Chicago A Eastern Illinois.-.

Do pref.
Chicago Milwaukee &  St. Paul 123,020

8,785000
465
304

1,085
423

2,406O
53,500

97s Jan. k  Jan. 67 Jan. 
69*4 Feb. 
47 Jan. 

I l l  Jan.
16k Jan. 130 Feb. 
73 k  Jan.

Do pref.
Chicago & Northwestern......

Do pref.
Chicago Rook Island A Pacific 
Chicago St. Paul Minn. A Om.

Do pref.
Cleve. Cincin. Chic. A St. L...

Do pref.
Coiambus Hocking VaL A Tol 

Do pref.
Delaware A Hudson..............
Delaware I.ackawanuaAWest
Denver A Rio Grande...........

Do pref.
East Tennessee Va. A Ga......

Do 1st pref.
Do 2d pref.

Evansville A Terre Haute__
Great Northern, pref............
Illinois Central....................
Iowa Central........................

Do pref.
Lake Erie A Western.......r...

Do pref.
Lake Shore A Mich. Southern
Long Island..............
Louisville A Nashville 
Louisv. New Alb. A Chicago.

Do pref.
Louisville St. Usui* A Texas. 
Manhattan Elevated, consol..

Do
ourtI*>

Do
Do
Do

pref. .tr. roots,
A Te*a*__

pref.

14' 
7,74’ 

230 
23,020
2,622
3,709
1,150

10
2,911

220
200

1,410

93*2 Jan. 
54k Jan. 

116 Jan. 
97 Jan. 

135k Jan. 
61k Jao. 
32*9 Jan. 

1093s Jan. 
31 Jan. 
78 Jan. 
19 Jan. 
65 Jan. 

129k Jan. 
161k Jau. 

10 Feb. 
30 Jan. 

% Jan.

125g
1387173*2

51*2116k18%,
137
77k

Jan. 6 
Feb. 6 
Feb. 3 
Jan. 18 
Feb. 1 
Jan. 15 
Jan. 20 
Jan. 13 
Jan. 25

97 
60% 

118*2 
104 k 140 
68k 
38

112*2 
38 k 82 
20*2 
66 

138 
170*2 

10% 
32*2 

%

Jan. 18 
Jan. 22 
Jan. 23 
Jan. 31 
Jan. 31 
Jan. 22 
Jan. 22 
Jan. 10 
Feb. 1 
Jan. 10 
Jan. 23 
Jan. 12 
Feb. 2 
Jan. 16 
Jan. 31 
Feb. 2 
Jan. 19

1st pref.| 
2d pref. A WotTxi 

pref.
New York New Haven A Hart. 
New York A Northern, pref . 1

Do 
oik 4
Do

pref.
pref.

Do
,Ohio Southern

pref

Oregon Sh, Line A Utah North

Do pref.!
Do prvf. tr. reel*

Rio Grande Western..............|
Do pref.
Do pref.!

8t> Paul A Duluth..................
Do pref.i

Sc Paul Minn. A Manitoba.

Toledo A Ohio Central........
Do pref.

Union Pacific............. .

Do pref.
Wheeling A Lake Erie...___

Do pref
ffrisconsin Central Company 
macellanrouM .stork*.

DoiHcao
Do

pref. 
ig Co. 
pref.

55 Jan. 5 65 Jan. 26
100 Jau. 4 103 Jan. 3205 89% Jan. 3 94 k Feo. 7

169 6 Jan. 2 8 Jan. 25110 23 V Jau. 4 29 Jan. 22
300 13k Ja«- 12 16 J an. 19166 63 Jan. 3 67V Jan. 22

2,681 118V Jan. 3 128% Feb. 1310 98 k Feb. 12 100 Jan. 0
7,990 40% Jan. 12 47% Jau. 291,000 8 Fob. 16 10 Jau. 22125 32 k Feb. 14 40 J an. 6

1 k Fel». 7 1% Feb. 7
2,622 118k Jaf«- 11 124 Jan. 4740 96 Jan. 2 100V Feb. 1800 9 k  Feb. 12 11% Jan. 4
........ 28 Jan. 4 32 Jan, 458 12V Fob. 0 14 k J an. 81,325 22 Fell. 12 25k Jan. 9
4,730 18k Jan. 5 24k Jan. 2650 15% Jan. 3 19 Jau. 25125 70 Jan. 19 71 Feb. 16.8.052 95% Jan. 3 101 k Jan. 30

450 14 Jan. 5 16% Fel>. 1290 06 Jan. 12 75% Feb. 3200 30 Jan. 5 34 Jan. 315,590 13k Jan. l 16V Feb. 10895 29k Jan. 3 30 Feb. 1014.282 7k Jan. 2 14 V Jan. 23
185 Jau. 15 190 Jan. 5

i,90O 14% Jan. 2 16k Jan. 22519 14 Jan. *1 10k Feb. 1
40 Jan. 2 46 Feb. 5

399 4 Jan. 12 5% Jan. 61,330 13k Jan. 11 19 Jan. 2
100 24 Jan. 2 25 Jan. 10

4k Jan. 2 8 Feb. 1
3% Jan. 11 4% Jan. 5

50,565 17% Jan. 2 22 >e Feb. 13
12 Jiui. i 14 k  J an. 25i io 44 Jan. 8 50 Jan. 24

7,035 2 Jan. 15 4 k Feb. 9
60 12% Feb. *7 14k Feb. 8

15 Feb. 1 15 Feb. 1
350 4 Jan. 4 5 Jan. 8

7k Jan. 3 9k Jan. 810 22 k  Jan. 18 25 Jan. 4
88 Jan. H 88 Jau. 8

330 100 Jan. 0 104 Feb. 62,400 20 Jan. 3 24 Jan. 222,330 7 Jan. 2 9 J an. 31
5 k J »n. 11 7 Jan. 20

38 Jail. 30 38 Jan. 3075 Jan. 2 75 Jan. 2
5,210 17 Fob. 12 20k Jan. 30i(M# 4 k Jan. 3 6% Jan. 16600 6 Jan. •> 7% Jau. 312.1(H) 12k Jan. , MV.Tan. 24TOO 12 k Jan. it 1 13V Jan. 4610 47 Jan. 3 50k Jnn. 31

6k Jan. 5 0k Jan. 5
2,305 20% Jan. 30 29 V Jan. 4218 63 Jau. 2 6!) J an. 29

Do pref.
Chicago Gas Co., trust lec'ts.. 
f Colo ratio Coal a  Iron Devel..
CotorsMlo Fuel * iron............
Consolidated Gas Company.. j 
Distilling A Cattle Feeding Co
General Electric Co...............
Nat. Cordage new..2d io*-t pd 

Do pref., ass'tpd.
National Lead Co....... .........

pref.i

317.715 
4,856 2,12l| 

725 
48,796! lOO 100

75% Feb. 
79k Jan. 
69% Jan. 
91 k Feb. 
58 k  Jan. 
10 Jan. 
21 Jan.

1 81% Jan. 8
2 85k J an. 16 
2! 77 Jan. 15

16  95 Jan. 13
3 67k Jan. 17 

22 11 Feb. 6
3 26k Jan. 29

560| 122*2 Jaw. 29 127% Jan. 22

Do
i North American Co 
Oregon Improvement Co.....;
Pacific Mall................ .........Pipe Line Certificate*...........
Pullman Palace (Tar Company

pref.'late* Rubber Co. ... 
Cnboi Telegraph

26.3(H) 
22,253 
8,855 1,150 
5.975 
1,067, 68

10*2 Jan. 
30% Jan. 3 
13*2 Feb. 13 
30 Feb. 13 
22 J an. 2 2Jan.

705 3 k Jan.
105j 12 Jan. 8 
311| 14 Jan. 3 

9,000 79 Jan. 15
305 162% Jan. 2 

... . ..  j 65 Feb. 7
0,195 14% J an. 3 

...| 63k Jau. 24
3700 36 Jau. 

80% Jan.
*Th«*« are bid and asked: no sale made. | Old certtflcates. t First Instalment paid.

30%1 Feb. 6
33% Jan. 15
20 k Jan. 4
48 Jan. 4
30 k, Feb. 5
76 k( Fob. 5

4 % Feb. 5
14%! Jan. 22
19 Jan, 30
HOG: Jan. 18

171% Jau. 20
07 Jan. 20
18V Fob. 14
05 k1 Feb. 7
41 Jau. 6
86 ki Jnn. 8
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BOSTON, P H IL A D E L P H IA  AND B A LTIM O R E  STOCK EXC H AN G ES.

Active Stocks.
V indicate* unlisted.

Ateh. T. A 8. Fe (B o s to n ). 100 
A t l a n t i c  A Fao. “  100
Baltimore A Ohio ( B a lt .) .lO Q  

1st preferred ** 100
2d preferred “  100

Baltimore Trac’n.f'P/iifJ. 25 
Boston A Albany r B o sto n ) .100 
Boston A Lowell “  100
Boston A Maine M 100
Ceutral of Mass. ** 100

Preferred “  100
Chic. Bur. A Quin. ** 100
Chic. Mil. A 8t. P. ( P h i l . ) .  100 
Chic. AW. Mich. (B o s to n ). 100 
Cleve. A Canton “  100

Preferred.... “  100t
Fitchburg pref. “  100
Hunt. A Br.Top.( P h i l a ) .  50 

Preferred M 50
Lehigh Valley “  50
Maine Central ( B o sto n >.100 
Metropolitan Trae.f P h i l) . 100 
Mexfcan Cent’lf.B o s lo n ) . 100 
N. Y. AN. Eng. “  100

Preferred.... tl 100
Northern Central ( B a l t .) . 50 
Northern Paoiho ( P h i l a . ) . 10 0  

Preferred “

Philadel. A Erie. Phila. A Reading 
Philadelphia Trao. 
Summit Branch (B e  
Union Paoiho

IVlincellaiieoUM StocH».
Ani.8ug’rRefln.1j (B o s to n )__

Preferred........ “
Bell Telephone.. *• 10<
Bost A Montana “  21
Butte A Boston.. u  21
Calumet A Heel a “  21

Share Price* —not Per Centum Prices,

Consolidated Gas “  
Erie Telephone (B o s to n ).  
General Electric.. “

Preferred.........  u
Lamson Store Ser. “ 
Lelii’hCoalANav. 'P h i l . )

West End Land.. ( B o s t ’n ) . .
* Bid and asked prices;

Saturday,
Feb. 10

Mondav,
Feb. 12

Tuesday,
Feb. 1$.

Wednesday, Feb. 14 Thursday,
Feb. 15.

Friday,
Feb. 16

11% 11% 11% n% 11% 11% 11% 12*8 n % l l 7s l l 7e 12*4
*1-00 ....... *1-00 1-37% *....... 1-25 ..... '1 1-25

71 71 * 71 * 71 71 * 71
•127 133% 127 127
*112 113** *112*0 114*« 112*42 112*9 113 113

15 15% 14 15*4 15 15*8 15 15*8 15% 15% 1530 15%
203 203 * *03 204 204 204% 204 204 205 205 204 204*1 ftrS 41 85 *184 3% 1S5 1 S5 *185

*133 134 132%133 *132% 133% 132% 132% 133% 133% 133*2 133*2*12 13
*46 49 *46 49 46 46 *46 49 *46 49 *46
75", 76% 7 4 % 75% 74*4 75 74*2 75 74% 75*8 737e 76
58 58% 56% 57% 55% 567s 553i 50% 55% 56% 55 •% 57*8

‘ 20 ....... *20 ___ *20 ...... *20 *20 *20
•50 *50 *•50 *•50 *•50 ■51
*2*4....... *2*4 *2 *2 *2 *2% 3

*.......  78 7 7 % 7 7 % 77 77 76*2 77 76 76 *75 76
'32 34

*50 51 5038 50% 50*4 50% 50*4 50% 50*4 50*4 *50 50%
39% 39% 39*2 39*2 39 39% 39 40 39% 40% 3934 3970

*... 105 105 105 105 103 103 *103 105 *105
1 02% 102% 101% 102 101*2 101*« 101*2 101*2 101 101%

6*2 6*2 *6 r,% 6 *2 6% 6 6% *6 6*2 _
11% 11** u% 12 1 1% 12*2 1 0 % 11*2 107q 11 11 11%

*35 38 37*2 3 7 % *36 40 35 35*8 *35 37% 36 36
67 67 *67 b7% *67 *67 67%
*4% 4% 4 % 4 % *4*8 43b 4 % 4 % *4*q 4 % 4% 4%

* 17 *4 17% 1738 17% 16% 17*8 *17% 17% 1730 17% *17*8 1730
174 174 174 174 174 174 173 173*4 173 173 *173
49% 49% 49 49»8 48% 49 48=8 48% 48 7s 49 4870 49*8
27*4 23 28 27*4 27*2 26% 20% 26% 27 *d

10»16 10% 106,« 11 10% 11*16 107q l l l lf 1013,0 11 io 70 i n i t
*94 ....... 94*2 9 4% 94 94 94 94 *92*2 9 3 % 93 93
17% 17% 17 1738 17 17*2 18 18 17% 1734 18 18

*229*4 229*5 229*2 229*2 229% 229% 229*2 229*2 *• 229% *229 229%
*2 2 % *1% 2 1% 178 1 % 1% 1% 1 % 1% 150
79% 80% 7 9% 80% 80% 83% 8130 82% 78% 81 7834 80
82 82% *2% 82% 82% 84 84 82 82% 82'* 83%

170% 172 170% 171% 171 17 l 169*2 171 169 169% 169 169%
23*2 23% 23*2 23% 23*2 23*2 *23 *2 24 23 23% *23%
*8% 8% 8% 8% 8*4 8% 8 8 8% 8% 8% 8%

296% 296% 295 295 *295 298 *295 298 297 297 *295
*< 9 73 71% 71% *70 72 *69 73
57*2 58 57*2 58% *5 7% 58 58% 58% 58% 59
43 43 * 44 *■ 43 *42% 43 4278 427s *42
35% 36*4 36 36% 35% 36*4 357s 36 95% 35% 35% 36=0
”60 __ 60 Gu *60 *60 *60 60 60
17*4 17*4 17% 18*9 18*2 lT% 18 18*2 18 18*2 *18%
5234. 52% 52% 5 9 % 52% 527s 52% 53 53 53 53 53

*50 52 50 50 * 50 50 *50 50 to.......... . '3% 4
10 10 10 10 *9 % 9 % 9% 10% 1030 1030 1030 103s

no sale was made.

Sales 
of the 
Week, 

Shares.
4,438

2
5

30
6,379

54
5

96
"Too
9,686

27,500
"To

168
” "72
2,398

32
881
252

5,576
55

5
750
650
85

4,151
633

57,706
552

2,311 
278 Li

37,652
1,496

808
210
275

11
50

729
627,19̂21

733
451
44

1,120

Range of sales in 1894.
Lowest,
9% Jan. 

62*3 Jan. 
67*4 Jan.

125 Jan. 
108 Jan.
14 Feb. 

200% Jan. 182% Jan.
126 Jan. 
11 Jan. 
46 Jan. 
733« Jan. 
543s Jan. 
17% Jan. 
*50 Jan.

2% Jan. 
72 Jan. 
33 Jan. 
50 Jan. 
36% Jan. 

101 Jan. 
x96% Jan. 

53$ Jan. 
73s Jan. 

30 Jan. 
67 Jan.
4 Jan. 

137& Jan. 
170*4 Jan. 
48 Jan. 
2L7e Jan. gi3,, Jan. 
89% Jan.

Highest.
12** 
1*4 71 

127 
113 
17*4 205 

185 
134** 

12** 
47 773i 
60*4 
2 0 ** 
•50 

2** 
81 
35 
517e 
40*4 105** 103% 
73s 

3 4% 
41 
67** 

5 
19

175*450
28**

HHs96

Jan. &  
Feb. 6 
JaD. 2(1 
Jan. 26 
Feb. 14 
Jan. 18 
Jan. 23 
Jan. 22 
Jan. 25 
Jan. 3 
Jan. 9 
Jan. 25 
Jan. 22 
Feb. 7 
Jan. 3 
Jan. 16 
Feb. 7 
Jan. 20 
Jan. 10 
Feb. 15 
Jan. 19 
Jan. 22 
Jan. 20 
Jan. 23 
Jan. 8 
Jan. 16 
J an. 6 
Jan. 2 
Jan. 12 
Jan. 18 
Feb. 1 
Feb. 13 
Jan. 22

17 Feb. 
2281* Jan. 

1** Jan.
75% Jan.

12 2038 Jan. 29 
2 230 Feb. 2 

12 2** Jan. 26

.9
16922

8
295

66

Jan.
Feb.
Feb.
Feb.
Feb.
Jan.

53% Jan. 
42% Feo. 3u3g Jan. 
56 Jan. 
12% Jan. 
5l*s Jan. 
50 Feb. 
350 Jan. 
97e Feb.

843s
86

191
27*29*2302
68
59
45*4
38
60**18*2
53
54 43s
1 1 **

Jan. 8 
Jan. 15 
Jan. O 
Jan. 2 
Jan. 3 
Jan. 12 
Jan. 25 
Feb. 15 
Jan. 15 
Jan. 15 
Feb. 3 
Feb. 12 
Jan. 19 
Jan. 9 
Jan. 24. 
Jan. 9

Inactive Stocks.
P r ice s  o f  F e b r u a r y  16. 

Atlanta & Charlotte yUalt:,

Catawissa.........
1st p r e f e r r e d . ,  
Sd p r e f e r r e d . . .

Chari. Col. & Augusta 
Connecticut A Pass. (. 
Connecticut River... 
Delaware A Bound Br.( 
Flint A Pere Marq... (. 

Preferred...............

Preferred...............
K. City Mem. A Binn.

Maryland Central__
Mine Hill A S. Haven 
N esquehoning Val__
North Pennsylvania. 
Oregon Short Line...i 
Pennsylvania & N. W.

Preferred...............
S ‘aboard A Roanoke. (

1st preferred......... ,
West End...................(B o s to n ).Preferred...............
West Jersey A Atlan. “ 
Wostern Mary 1 m l.. (Be 
"Wiim. Col. A Augusta “
Wilm ngt’n A Weldon “
Wisconsin Central... (BosU

Preferred............... “
Woro’8t.Na6h.ARoch. « 

MISCELLANEOUS.
Atlantic Mining........
City Passenger RR... ( B a l l . ) .

Boston Land............
Centennial Mining... 
Fort Wayne Electric!}Franklin Mining......
Frenchman's Bay L'ndIllinois Steel ..........
Kearsarge Mining__
Morris Canal guar. 4. ( 

Preferred guar. 10.
Pullman Palace Car.. “
Quincy Mining., 
Tamara<Tamarack Mining.... « 
United Gas Impt, ( P h i l . ) .

Assenting

Bid. Ask.

.100 79 86

.100 255

. 50
50 5
50 51
50

. 50 51
100

.100 122
100 220

.100 170

.100 12 15
100 36 40

. 50 83

.100 12% 15
100
100

. 50 66

.100
.) 50
. 50 69%

50 54% 55%
.100 14-*
. 50 84 85
.100 7 h 8
.) 50 42*4 43%
.100 1% 2
100
100
100

. 50 44% 44%
50 75 76

. 50 57
50

. 50
100
100 110

. 100 5 % 5%100
100 115 125
. 25 •35 •50

25 9 9 %
. 25
. 50 8% 9

10 4 4 %10 3 % 334
25 4 4 %
25 9 9 %
5 3 3 %

100 35 40
25 6% 7 %.109

100 185 195
. 25 2 4 % 25%
100 166 16725 117 120
25 156 15860

.100 1=8 2

. 50 46 46%

. 50 27 27%l

— Boston.BondsAt.Top. AS. F. 10 
2d 2**-4s, g., Class A ..198 

Boston United Gas 1st 5s..

Inactive stocks.

Chic. Burl. A Quincy 4s.. 1922,FAA

L. Rock A Ft. 8., 1st, 7s.. 1905, JAJ 
Uouis.,Ev.ASt.L.,lst,6g.l926 

2m., 5—6 g...............1936,

2d consol, incomes, 3s, non-cum. 
N. Y. A N.Eng,, 1st, 7s,1905, JAJ

lstmort. 6s..............1905, JAJ
2d mort. 6s.............. 1902, FAA

Ru tland, 1st,6s.........  1902,MAN
2d, 5s.......................1898,FAA

Bonds.— PhiladelphiaAllegheny Val.,7 3-10s, 1896, JAJ 
itio City 1st 5s, g., 1919, MAN 
idere Del., 1st, 6s..1902, JAD

Catawissa, M.,7s........1900, FAA
Clearfield & Jeff., 1st, 6s.1927, JAJ
Connecting, 6s....... 1900-04, MAS
Del. A B’dBr’k, 1st, 7s.1905,FAA 
Easton A Am. lstM.,5s.l920,MAN 
Elmir. A Wilm,, 1st, 6s. 1910, JAJ. 
iHunt. ABr'dTop,Con.5s.’95,AAOLehigh Nav. 4**8......... 1914, Q—J

2d 6s, gold.................1897, JAD
General mort. 4%s, g.1924, Q—F 

Lehigh Valley, 1st 6s... 1898, JAD
2d 7s......................... 1910, MAS
Consol. 6.................1923, JAD

North Penn. 1st, 7s....1396, MAN
M. 7s..........................1S03, JAJ

Pennsylvania gen. 6s, r..l910, VarConsol. 6s, c ...........1905, Var
Consol. 5s, r....................... 1919, Var1 I li 4- fP. 4 1 -a I. . V r- .̂1

Pa. &N. Y. Canal, 7s... 1906,J&D 
Pa. & y. Y. Ca., con. 58.1939, A&O

S Unlisted. $ And accrued Interest. 1 Last price U1I3 week,

Bid. Ask.1

$ 707e 71%9 32*4 33
§ 82% 83
§ 64 64%
flld 115%
3i04 104%
$ S8 90
§102% 103
§ 98%
§ 99 100
§ 90 91§94 94%
§ 75%
j?...... - 90
§ 60
If 118 .......
5123 123%
§12 L 122
§ 76 77§ 60
$121% 123
j§ 70*4
j§ 85
!§102 102%
§ be 51
!§ 9 10
j§ 6 7§109 109%
§104
§ 85 90
§104 104%
5110
5100%
105% 1.05%

ii2%
117%
117
125%
107%
102
108%
107%
101%
109% 111
134
120% 123
108
124
130% 132

120
112%

. . . . . .
125 126
106%

Bonds.
Perkiomen, 1st ser., 5s. 1918, Q—J 
Pfiila.AEriegen.M. 5g.,1920, AAO

Gen. mort., 4 g......... 1920, AAO
Phila A Read, new 4 g., 1958, JAJ 

1st pref. income, 5 g, 1958, Feb 1 
2d pref. income, 5 g, 1958, Feb. 1 
3d pref. income, 5 g, 1958. Feb. 1
2d, 7s................................. 1933, AAO
Consol, mort. 7s........ 1911, JAD
Consol, mort. 6 g........ 1911, JAD
Improvement^. 6 g., 1897, A&O 
Con. M.,5 g.,stamped,1922,MAN

Phil. Read. A N. E. 4s........... 1942
Incomes, series a.................1952
Incomes, series B................1952

Phil. Wilm. A Balt., 4s. 1917, AAO 
Pitts. C. A St. L., 7s.... 1900, FAA 
Po’keepsie Bridge, 6 g.1936, FAA 
Schuyl.R.E.Side,l8t5 g.1935, JAD 
Steuben. AInd.,lstm.,5s. 1914, JAJ
United N. J., 6 g........... 1894, AAO
Warren A Frank.,1st,7s,1896,FAA

Bonds.— Baltimore.____ _ „Atlanta A Chari., 1st 7s, 1907, JAJ
Income 6s................. 1900, AAO

Baltimore Belt, 1st, 5s. 1990, MAN 
Baltimore A Ohio 4g., 1935, AAO 

Pitts. A Conn., 5 g...l925, FAA 
Staten Island, 2d, 5 g.1926, JAJ 

Bal.AOhio S. W.,lst,4*2g.l990, JAJ 
CapeF.AYad.,Ser.A.,6g.l916, JAD

Series B., 6g ..............1916, JAD
Series C., 6 g...... .....1916, JAD

Cent Ohio, 4** g...........1930, MAS
Chari. Col.AAug. 1st 7s. 1895, JAJ 
Ga. Car. A Nor. 1st 5 g..l929, JAJ
North. Cent. 6s..............1900, JAJ

6s................................1904, JAJ
Series A, 5s................ 1926, JAJ
4*28...........................1925, AAO

Piedm.ACum.,lst, 5 g .1911, FAA 
Pitts. A Connells. 1st7s.1898, JAJ 
Virginia Mid., 1st 6s...1906, MAS

2d Series, 6s................1911 MAS
3d Series, 6s..............1916, MAS
4th Series, 3-4-5s...... 1921, MAS
5th Series, 5s............ 1926, MAS

West Va C. A !?. 1st, 6 g.1911, JAJ 
Weft’E. N.O. Consol. 6 g.1914, JAJ 
Wilm. Col. A Aug., 6s..1910, JAD 

MISCELLANEOUS.
Baltimore—City Hall 6s. 1900, Q—J

Funding Cs.............. .^1900, Q—J
West MaryPd RR. 6s.. 1902, JAJ
Water 5s............................ 1916, MAN
Funding 5s......................... 1916, MAN
Exchange 3%s...........1930, JAJ

Virginia (State) 3s, new. 1932, JAJ
Chesapeake Gas, 6s...... 1900, JAD
Consol, Gas, 6s...... .1910, JAD

5s................................1939, JAJEquitable Gas, 6a-------1913. AAO I

Bid. Ask.
99 CZI

113*2 115*2-101**,......
73*4 73*2 35*2 36 26% 26** 213g 215*

116 118 12 8 *2 130
i*05*4 i05%
100%......

50

100*2
113*2
107
103
102
102

91
112**

ioiT
99*8 .110 I......
91*2 97*2 

102*41.
69*2

100

" 86 "
111
115*2
110*4
106
97

109*4
112*2

102*2

120

101
72*2

106
113*4

75
70

100
83

118

110
113
107*2
96*2

102%
83

121*4

73*2
107

1100
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R ailroad and Miscel . B onds. In ten t Closing Range (sabs) in  1894. 
Price

Period Feb. 16.

Amer. Cotton Oil, deb., 8g.l90j), Q—F 
A t.Tf*p.A S.F.-H >0-yr.,4g.l9g9 J  & J

2d 3U s, g„ Cl. “A” .........-1*88 A & O
Col.Midlaml—Cons., 4 g . l9 4 0  i  & A 

All. A Pat-.—Guar., 4  g .,. .1 9 3 /
w . D. Incom e,6s....... . ¥  A

B rooklyn E lec. 1st. 6 g . ~ 4 9 2 4  A & O 
Union E levated .—feg— U ® ,|M  A X, 

Canada Southern.—1st 5s.. 190S -I *  J
2d. 5s..................................U*13 M Ac b|

C e n t.6 a .- A AW. 1 s tcou.Ss. 1929 I. . . . . . . . .
Central of X. J .-C o u s .,7 S .Jg 9 8 L } * rL |

G eneral m ortgage, 5 g ., . 1 9 s , J  *  J
Reh.A W .B.,eon.,7B,a ? d l 9 W Q - M

“ m ortgage ns. 19 12 -;* *• ■> 
Am. Dock A Imp., 5 s ....1921  J  A J 

C entral Pacific—Gold, *» f  •'
Cites. A Oliio—Mort , » g - . » l l  f  O 

1st consol-, 5 g . ............ -- } J g  X  $  *
R .& A .D iv., 1 si eon. f  «{“ 2d eon., 4 g .1989 J  4: J
JBIlz. Lex. A BigSan. -5 g. 1902 M & fe 

Chic*. Burl. & Q.—Con., 7 s, *903 J  A J
Debenture, 5 s . . ....... ........581§pS ?  ^
Co n verti ble 5 s. . . . . . . . . . . .  1903 IMA J* ?
P e s m  Division, 4s.— .1922JJ & A  
N ebraska Extension* 4 s, 1927 M ,1- N 
H an. dfc 8t. Jos.-Con-*., 6s 1911 M & h  

Chic. & E. 111.—1st,». £.,04,1907 J A  I*
Consol., 6 g .......... . . . . . . a 934;A & O
G eneral consol., 1st* 5s.. 193 * ^  *fe 

Chicago Ss Erie—1st, 5 g . .. 1982 M & N
Incom e,5a . . .  ..... . 19*2 u c t

Chic-. Gas L. A C.—1st, 5 £..1037 J  A  3 
c u e .  M lL& ShP.—Oon.7*. 1905 3  A J 

1st, Southwest Div*. 6b .. 1009 J <k J 
1 s t. So, Minn. Div., 6b . .. 1910 J  & 
iBt.Cli, A l‘ae.W. Div,,-is. 1921 J  & 
C h ic . & M o. K iv . D i r . ,5 b . 1.926 J  A  
Wit*-. & Minn. D iv ., 5 g. ..1 9 2 1  J *
Term inal, 5 g ______ .. . .1 9 1 4 3  A:
Gen. M , 4 g., «erit»i A . 1080 J  4. . 
M il& N o.r.-lB t,w fi.9 .G . H * iM  tfe I>

Chic. &• X  W .-C o n so l,7 * . HD*; Q—F  
C ounost gold, 7 s . . . . . . . . .  1902 3 A tJ
B lnm ug  6#.,
Sluicing fttiol, »*>#....
Sinking firoil Jefaim,.....
25“ fe a r  deiienture, ..
Extension* 4 s .,,...

C h it  Pec*..& S c  la»»b 
Cliif. KJ.&  Pae..~F*

E xtension  and col 
30 -fe  *r  debenture, -,w. •

Okie. S t  P. M. & 0 , - 0 # . . , .  1930 3 & 
C l e v e l a n d s  Cite to n —-St... 1917.3 A -  
C. C. a  Jk lr~-CuUM.il, 7 g. 1914 i  & l* 

Genera* coomL, *> g 
C.CAJ. & S t  U —F e o .A E  

Ineeree, 4b.,.... . . . . . . .
C o t Coal A  Iron —6 g .
C o t 0* V&L&ToL—Coii.,G i. u«*»

G eneral, K g ..........., . ..,.. 1 lit H ’ 3
D enver *% Bln 0.~~4k!» 7  g 

l# tco n so l., 4 sr... ......
Tier. B. c ity  a  A U »iia-tf g  
.1 le t; M m -. 4  M .—L i t  g ra n t*
Dial. .Ho. ate. a  A t W  
B, Teau.'V.AtQa.—Con.,5 g . 10.50;M & N

11*420.* A A  Ol 117 :
110%

ti . 5s.. 1933 M A X' ; HO
!.5s, 1909 M A X 10.7%
............ 1028 F A .V . m \
- " : M '• " 07 j
i, i -otui«1017: J  4c <J i1 120
1., 3*. 1934 J  A J 00 •«.
0,3*....1921 M A S 03

H ighest

113V ja a ,  
715g Feb. 
34% Feb. 
32 Jan . 
48% Jan , 

3% Jan . 
107 Ja n , 
97% Feb. 

110 Feb,
105*4 feb .
*35 Feb. 
114*2 Feb. 
121 Feb. 
112% Feb. 
107*2 Feb.

ib W i 'e b .
105*4 Feb. 
117*2 Feb. 
105 Feb. 
75*3 Feb. 
SS Feb. 
84 *g Ja n . 
99 -hi a. 

120*3 J an. 
OS *4 Feb. 

103 b Feb. 
01 Feb. 
88*4 Feb. 

118 Feb. 
114*3 Feb. 
121*3 Feb,

R a il r o a d  a n d  M is c e l . B o n d s . In ter'l 
Period

Mo. Pac. fC on.j—3d. 7 s . . .  1906 M & N 
Pae. of Mo.—l» t, ex., 4 g.1938 F  & A

■ 2d ex tended 5s..............193s J  & .T
StA.Ar Ir.M t. 1st ex t.. 5 s .1897 F A- A

2d, 7 g ..............................1897 M A A’
Cain) Ark.& Texas,7 g. l'-07 J  & D 
Geu. R’y & la n d g r .,5 g ,1 9 3 l A & O 

Mobile & Ohio—Sew , t, g . . 1927 J  & D 
G eneral m ortgage, 4 s— 1948 M A S 

Xasb. ClL *  St. L.A-lst, 7s. 1913 J  A J
j; Confol., 5 g ........................1928 A & O

X.Y'.Ceutral—Debt. ex t.4s. 1905 M &. X
1st, coupon, 7s................. 1903 J  a J
Deben., *», coup., 1S84.. 1901 M & 8 
N. Y. & H arlem , 7s. reg 190 0 M i  S  
K. W. & UgO., consol.. 5s. 1922 A A O 
West Shore—G uar., 4 s . . .2361 J  & J  

S . Y. Chic. & St. I..—4 g . . . .  1937 A & 0  
Js. Y. E levated—I s ............. loo t; ,1 A J

Closing 
Price 

Feb. 10.

107

100 b. 
lOOSgb. 
1041,2b. 
99
73 b. 

113 b. 
00*2

Range (salesj in  1894.

Lowest. Highest.
103 Jan . 

95 Jan . 
99 JaB. 

100*2 Feb, 
102 Jan . 
99 Feb. 
71 Jan . 

I l l  *« Jan . 
577s Jan .

127 b .jl2 5 * iJa n . 
100 b. 98 Jan . 
102 b. 101 *eJam
124 b. 123 Jan .
109 b. 107 Jan .
119 b .l l l0 % J a n . 
U 4L>b.;il3%  Jan . 
103*4 lOOG Jau . 
99 I 97*4 Jan . 

X I0% b.|l09%  Ja n . 
N. Y. Rack. A W.—l i t ,  6s . 1921 J  & J 128*$b, I27*s Jan .

OomurlKtion, S s............... 1923 F & A 111*tb. 110 Feb.
>T.Y .L .E .A -w ,-ls t,eon .,7g .l920  YI A s  134 b.,131 *a Jan .

2d consol.. 0  g ..................1989U A I> 73*i 74*5 JaiL
Long Dock, consol. 8 g ..l9 3 5 :A  A O 120 b. 120 Jan . 

X. Y.Giit. A- tv .-E e f . 49,V.1!>«2 -M a 8 84 A S2**Jau.
Consol., 1st, 5 ir................1939.1 A D  108% 107 Jan .

X.Y'.Sufl. AW.—U tre f ., 5 g . l 9 3 7 J  A J  101 b. 104*4 Jan .
.Midland of X. J ..  e g . . . . .  1910 A A O .117 Jan .

Xorf. A W.—100-year, 5 g. 1990 .1 A .! ............ ......................
Md.A W;,sh .D ir .- l- i .5 g .n i4 1  J A J  83 a .......................

Xorth. P.i*--.—1st.coup.,Og. 1921 :J  A J 110 105A .!;ia.
[ General, 2d, tc u p .. 0 g ... 19.33 A A i > --------- ■ 78*a Jsio.

G eneral, :>d. roup.. 6 4 ...1937 .1 A D  87*4b. 5 2 * iJa u . 
Consol, m ortgage, 5 4.. .1939 ,1 A I) 28 b. 20*4 Ja n .
Col. tru s t gold notes. OS. 1898 M A X 90 a .......................
i ••• ,v X P a c . .  1 s t ,  :> g .  H U O 'A  A  < > I I ' -  4 8  J a u .
Se..tl 1.1. 8.A E. JsCg.UJ. 1931 F A A t 4l*gb. I io  Jan .

Sortb. Par. A Mon.—0 g...H (38 M A s  30 b, 31 Jau .
Xorth. P ar. Ter. Ob.—0 g t033 J  A J  . 93 Ja n .
Obio.v Mia..—Con*. A f.,7».1898 J  A ,1 107 b, 106 Jan .

Consol.. 7»......................... 189841 A .1 107 b. 106 Ja n .
, 1 * . . . .  92*.; 1

G eneral m ortgage, 4 g . . .1921 M A X, . . . . . . . .  45 Feb.
Otnubo .V St. laMtts—4 g ..1937.1 A J 
Oregon trope 0 5  —l* t. 0 g. 191 * > J A 1*

H07 Feb. 
99% Jan . 

100 Jan . 
103 Ja n . 
105*2 Feb.
I 99 Feb.

74 Jan . 
113*a Feb.. 

I 60*2 Feb. 
128*3 Feb.. 
102 Jan . 
102H Ja n . 
125 Jan . 
109 Feb. 
119% Feb. 
115% Feb.. 
103H Ja n . 
99*3 Feb.. 

110% Ja n . 
128% Feb. 
112% Ja n . 
1S1 Feb. 
78% Ja n . 

127 Feb. 
84% Feb. 

108% Feb. 
!106% Feb. 
117*3 Jan .

I l l  Jan . 
I 85 Jan .

60*4 Jan . 
I 30% Jan .

1034 J  A J . 117 J»u, t i l 0 Jilite i 5 j?.,.
1040 a  A, U S 72*1!) 7*5 J  HIL l 70% KeJf Rieh.a W. !*, Ter.
1990 A pril US h .. m Jan* ■i 10 r m Con, 1st a  .-ol.
1P00 r  a  a m  h. w* Ja u , \ 07 . hi Ik B io «h W mtutm -
1931 M A S 00 .% h  Jan* 1 0 1 Kfh. 81. Jo . A Or. fill
lMol J A I* 91% 1 87 JftSB :: 9 i% Bt, I*. Sk Ha.ii Fr.~
Film M A X 113 b 0  i IisB# C , .
1936 J  A J 77 b. 77 Ja « . ; i "  ’H Ja ih ' (SCurtni morts:
1913 J  A J St. 1 so. W est.-
H ll 3 A Ss, G; %l b., 13 m  Ftih. 2d. 4-s. g,, lui-o
19*7 J  A J' 03 ii F« I>* | 00% .Tip*. S tP  M .A M .-Ib

Consol., ft g ....................... 1939'A A O
0rv ft.A Xav.Co.—lst.O g  1909 J  A .1

CousoL.5 g.. ................  192.5 .1 A I*
IVnUs.vtvtUHa 4s, g . . .  . . . .  i 945 M A X 
IVait **o.—4% g.. ctmiKMi..192 UJ A J 
Pro. D , A  E vuasv .—e g , . 1920 J  A J  

K v»m \ tlk> Div.. 6 g.. . . .  1920 M A s
Vtl m ortgage, 5 g ............ 1926 M A X

FWla. A  lo  a d  Gen.. 4 g .. 194s J  a  J
1 s t  p r o f ,  t n o o tu e ,  a  g , . . . . m 5 s ..............
2 * prof, tmtotue. 5  g— ., 1953'...........
3d prof. Income, 5  g........1 9 5 ^ '.. . . . . .

Pttbsburg A W 's lrr ti 1 g. HU 7 .1 A j  
Rtell, A Dariv,—Con., 0 g . . 1915 J  A J 

........ . 1936 A A O

r u s t .  A n  .1 9 1 4  M A
1st, 4 k .11*39 J A 
id *1 g. 1925 M A 
ig.,Cl. 11.1900 M A
.................1906'M A
Be.»! g . 1931 J  A 

4s, g . 19*9 M. A 
.........1*989 J  A

oo%
49%

106

42 Feb, 
92% Jau . 
U> Jau . 

.101% Jau . 
*40 Jau .

107 *4 b. 100 
75 b.

7 3 %
30%
20%
21%

Jan . 
74 Jan . 
74% Feb. 
19 Jau . 
67% Jail. 
31 Ja u . 
19% Ja n . 
10% Jau .

49% Jan .
' 43 Ja n . 
32 Ja n . 

100 Feb* 
100 Jan . 
107% Feb. 
90 Feb.

1 48% Ja n .
42 Feb.

! 97% Jan . 
51% Ja u . 

108*9 Jau. 
OS Feb.

i 107*4 F ebf 
80 Jan. 
75 Jau . 
25 Ja n . 
73% Feb. 
30 A Feb. 
2 a Ts Feb. 
21 % Feb.

1 84 h;i ' Jau . 83 I'eb.
109 he 406% «MSh 110 Feb.

f 65 Jan . i 70 Feb.
:Y u " b l 140 Jau . 1 46% Feb.
4 19%h.; 118 .lun.

68 % 1 68% Jau . 1 70 Ja n .
60 b. 00 Jnu . 60% Jnn .

104 Juu . 108%. Fob.
101 Jau , 109 Feb.
B'l Jnu. 90 J an.

-1*1
aae.

•3 -i au. 1st ro iw

J 
N
X'
X 
J 
X’
,r iox no

1). 35% J*t). 
b .  it;* .i  . r a n .
it.) 115% Ja n . 

. . .  . ..1933 J  A .1 llO 'vb . a . ',  Jau ,

5S% Jan. 
20 Jan. 

110% Fob. 
110% Feb.

KmmrUlB & t»Iiio. 6 g . , .  1925 J A J | !00  06 Jnu. Uoo Fell. .| ** rmXumtl to 4% k* . ..  J  «t J 98%4t»J 97% Ja n , ; 9 9 3 i Jan*
Ft., W, &z lw a r .  CH r—**«... 1 IKIt J  A i> 73% 66 4 m . 1 74 % Feb. M o a ia a i EtlenAloii* 4 if, liKiTff & D 85 fa. “ t Ja n , 85 Fefa.
Cm l H A n  a 
0 r l( , CU t t tb \d *

M A P .lt.tr t.5 k M A >
J A D

< 90  Ik . 00
; 73 «h

H Jan.
Jan,

s o l Jftiii 
| 74 Fel>. 
f 63% Fefa, '

■SanAnt*«®? A*P.—lni*i .*4J J  & J I 53 fa. ; 50% slab- ! 50 Jnu .

H am , A  T. C*i\t , K e n , 1021 A A O B l a. 60 Jfttj. 8«-O ir.— iBf.o g . excou|», 1020 . . . . . . I03  fa. i m  Fen. 110 Feb.
IBIaoi* Oettt.ra.1 - - M . ........ IiC*f A A d 100% 100 Feb. 1101 Fefa. So. Paclllc, A rti. (1 g .. 1000-10 J A J 90 fa. » l  Feb. 04% Jau .
Inf* Ar- Gfv- Nor-’- • h to h r  -10D* M A 24 109%b. lie* I i a , j m  Jan . 84.4. < 'at--fa g  ..JO  -5-12■ A a 1**7%!*. 108 Feb. 108  Fefa.

26 4 - ^ ........ 4000 M A Hi tia o. «:t Jfta. ; H7 Fefa. 1s t , .  go d, 5 k .. .  HUS' \ .v os SfaflS 1 88 Jau 99% Feb,
To w a  C entral—X .•»t, :> u*. .1 0 3 - J  <A L>; 87%  B0 Jab* f 88 Jam fSo, IfauJfac, S, M,—0 if,... 1931 J J ; 97 fa. 95% Ja n . 09 J a n .
m n r n  Co, F ie v- --i# s , r> J  & J ! 78 *>. 79 Jan , 1 80 .lan. (Teaft-C, FA- K f.—T e n .{).,!« (,% ' A *t IV 81 n-' 75 J an. 77 Jan .
l*»el«J.e Gas - Is h 5 * ....... .X 9l» • o - F j 837, 81 J»D. : H5 Jan . Ittrajlngbam  Div , 6 g .,., H ill J  «fe .! - 82% s 77 Jau . ; 92% Feb.
D ike E li#  <k M e*1 .-3  g - . . .  1037 J  A J ; 113% 110% Jjlli. ' 113% Fefa, T<**a» & ibx-in.—1st, 5 g. 2000 J  A h 76% 72% Jan . 78% Fefa. 

| 23% .Jau.h, Cm»* cj 
«D0*mw»S. ; 

Ijtmg lei

%t le t ,  Tie. 1!HM> 
k 4,7*....... 1.000

4 A  
J A

4
D

‘ IIB  
123%h. 122

jfttt*
Jtia,

4 1 9  Jan . 
124% Fefa.

26, ineonie, 5 « . . . ....... ...2 0 0 6 ' M ar
Tol. A nn Ar. Jk 52 M.—0 g 1921 M <%

Ufa
N

; 2 i%  , 17 % Ja n ,
#* 1031 Q - J ; I I I  fa- 113 Jam. i.t i ts  Feb. ■fiifadii & Ohio C ent,—5 i r . j i a ’t J  a . J:■ 100% ;104 Jau . 106% Feb.

G eberal m ort^ rnm, 4 <f-,, l $ m J A 03%fa* 0 3 ’% Fefa. :: t*§ JaB, Toledo Peo, A VV. o .~ 4  iT- 19 J J  A: J 78% <Jta, s 70 Ja n .
M l .  A  KfWlie'“~"COOA..7«o,l-fiN A *t O ! U t%  l l o Jill}. 112 Fefa. 'Tot. St, JU *  Kan. C.—6 f . . 1.0Hi J  A Di (80 nJ 58% Jan . i 60 Ja u .

St, O, A  Mobile , tBt, 1930 J  A J ' 112 fa. U 2 ;% Jfta. 115% J all. F n io n  Faelfae—6 g . ............ 1*99 J  * j iu ii fa. 105 Ja n , :106 % Feb.
0 0 jj«m l»0g , , ,

26. 6 k . . 1930 J  A 07 Jmft. s 97 J an. Ext. altiltlttjr .fiifhl, 8 * ... ,  l-80fl"M A S' na%  Jo n . 100 Jan .
J  A u m  ». s o n 1% Jwi. 113% Felt, CoUateral fifust, 4%........ 10! 8 M jt A ■ 45 fa.: 47 Fefa. : 10 Ja n .

CiolleO, 4 g .. . . - . . - * . . . .1 9 4 0 J  st J 74 %ft. 72-*4 Jan* 7*5 Feb. (Solti 6«. eoL trrtjfct aotvA 1WM, F a A! 91 82 Jau . 91 Fefa.
KaAh. Fl.#.8h.‘".I*lt g ld ..5#7a7 F Ai ............ . . . f t ! Kan, F a e  Hen. Dir,* 6 g. S 890! M A Ns 100'%!*, l o t  Jau . 107% Juu.
K^um mky U e u tra K l g. .. 1.987 J  & J- 83 ii. 82 jlMI * : 84 Fefa- A 1st C « I I 0 .............. i !,:•)'■( 5 NS! 89 1 82 Jan . 99% Fob.

jjm m , N, A. A  cu l.it, m ,  4910. J  & 1\ 110 h. 108 Jan 108 Jan . 'S Orecon Short L ine—6 #r*. 1922 > F A- As 00% 75 Jail. ; 9 0 h  Fefa*
C n m n t, 0k ... -...........* ...1916 A A O? 9A ft. 03 Ja u . | 97% 1 'eh. Or 8 L.A-CFhX. —Con.Sg.lit 10 \  A Oj 55 b.i 48 Jan . 54% Fob.

l o a k  M, l*. h  T«ix m —G g . t o i r . r  m A ; . . . . . . . .  m 1«§ J'fttt- 57 Jati. i U.F. D en.^-O ulf.eon.,5 nr. 193U<J  Ar o 4 1 j 42 Jan . 40 J a n .
Metro- .EieTated-- l i t ,  6 ^ .1 9 0 8 J A J- i i h  n o Jftiu 1118 Ja n . Virginia Mid.—Gen. M..A* 11*36 M A X; 7-.%l.J 70 Jan . ! 75 Fob.

M .  Ob... . . . . . . . . . M A Nr 108% 107 Jfttt* 1**8% Feb. “ m int... M .fa y:1 75 fa.l 72 Jan . 73 Pol*.
Mich, C e n t—1st, con*., 7*.1902 M A X I22%b. 122 Fefa. -123% Jan . Wabaah—1st. 5 g......... ........ u u u  M * Hi 1011%!). 102 Ja u . 104 Fob.C onsol, 5b . . . . .... ........ M A > 106 fa. ___ ' 24 mortftaise. 5 k .............1939; F *fa As 72 71 % Fefa, . 76% Ja n .

• .~ ln t.6 g .1 9 2 1 . M Ar N .............124 120% Fefa, ■ .! ! 20 fa,
Fatieib A  Im p,, 5 g ..........1914* F A A-! 100% tlMMH Feb. 107% Jau . Wwt. X'. Y. A- Fa.—1 s t.5 g . 1037 J  & j ! m h b . 08% Jan . 100% Ja n .

Me*. K. £*■ Ee—i» t 5*. g . (pi. 1942 A A o SO b. 80 Jan . i1 82 Jan . 24 m orte ive ................. 4  927 A ,fa 0 ! 19% ; 10% Pel). 22 Jau ,
M. K. A Texas—11st, 4s, g . . 191*0 J  A D 80 78 Ja n , ! 80% Fefa* jWest. tJn. Tel,—Col. tr„  5**1938 J *fa J: 103% 103 Jan . 104% Jaw.

24, 4.-4, g, . . . . . . . , 1S>!*0 F  A A 42% 41 Fefa. i 47% Jan, Wise. ObBt Co.—l» t, 5 k ...l0 8 7 iJ  *  4 1 07 . 0 S Feb. 67 Fob.
Mo. Fan.—t » t,.?«ft,t #  at, , .  . 1020-H A Ni - Ja n . * 90 Fob. f I neotTie. B % ..... * 037 >.......

X o t l—“ b“ Indicate* price b id ; ' price a sk ed ; the  Range la m ade tip from actual soles only. * L atest price till* week, t T rust receipts.

NEW  TOKK STOCK EX C H A N G E P R I C E S .- S P A T S  BONDS FEBRUARY l « .

8ECT7BTTKE8,

Claim 11, 5 * .............   1900
Class c .  4 s , . , . . .................,. . .1 9 0 0
Cnnwoey funding 4 s_____ 1920!

Atkeaase—tit, fentLHoi. 1899-1900 
4i>. Xoa-Hnifurd 

7s. A rkansas C entral K i t ..
I /ra ls ia n » ~ 7  *, co n s...........................

Xew cortols. 4 s..................... 1914
Mtasonrt—F a n d ............... 1804499-5

j Bid. |’ Ask. fl

! 98% JC 0 ; N
HO 102%

• 93 : 37 !i
f 89 j1 95 |j
i 5 ![. \ 0 | j
! 10 i j[170 j
1 2 ! H> !■ n o  i
i 9t%; .........\P

lo o  i .........' »

p u r r  I U T I E 8 . Bid. j Ask, i BECURITIF8.

6 s ,  o l d ............................   J A J
Funding a c t ...............  1900
Sow  bonds, J A J .........1892-1898
Chatham  H i t .............. ...................
Special tax. Class I .................
C o n s o l i d a t e d  4 s ............................ 1 9 1 0
Os...........................  1919

30
10
15

2%
2%

97
122%
100

1%

3%
100
123

' “ i f

Tent* essee -  6*. old. . . . . .  1892-1898
Os, new b o n d s ......... 1893-8-1900!

d o  n o w  s e r i e s ................. 1914

5 s .............................................. 1913
3 s ............................................................1 9 1 3

Virginia funded debt, 283s... 1991
6s. deferred bonds.......................
6s, deferred t 's t  ree 'ts . stam ped.

Bid. Ask.
£0 .... -p
€0
60 . —••oj
70

101%
10Q

76% 97
59 59%

6%
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G E N E RA L QUOTATIONS OP STOCKS AND BONDS.
Quotations In New York represent the per oent valne, whatever the p ir may be; other quotations are frequently male per oh»r6. 
The following abbreviations are often used, viz.; “  M " f or merle »?e: “ >5. ’ for gold; “  g 4.”  for guaranteed; “ end..” for endorsed: 
■ consolidated: ** oonv.” for convertible; “  s. f.,” for sinking sand; “ 1. g-» .*or grant.
Quotations In New York are to Thursday; from other cities, to late mail dates.

Subscribers will confer a favor by giving notice o f  any error discovered In these Quotations.

U n it e d  St a t e s  B o n d s . Bid.

UNITED STATES BONDS.
28, option U. 8., reg............. Q—M6s, 1904........................rog...Q-F
6s, 1904.................... coup.. Q—F
4». 1907........................reg-.Q —J
4«, 1907.................... ooup.. .0—J
6 s Cnrrency, 1895..... reg— J&J
6i, Onrrency, 1896..... reg— J&J
6i, Onrrency, 1897..... reg— J&J
6t, Currency, 1898..... reg— J&J
6% Currency, 1899..... rear— J&J

STATE SECURITIES. 
Alabama—Class "A,” 4 to 5, 1906..

Class “ B,” 5s, 1906.....................
Class “  C,” 4s, 1906...................
Currency funding 4s, 1920........

arkan.—6s, fund., ’99.Holford.J«JzJ
6s, fund.. noc-Holford......... J&J
7s, L. R. & Ft. 8.issue,1900. A & O
fs, Memphis & L. R., 1899. A & O 
fS.L.R.P.B. &N.O.. 1900.A & O
ft ,  Miss.O. & R Rlv., 1900. A &O 
ta. Ark. Central RR.,1900.A & O

Oonneotio‘t-New,rg.,31*8,1903. J&J
New. reg. or coup.. 3s. 1910......

OlSt.Col.—Con*.3-65s.1924,cp. F&A
Funding 5s, 1899..................J&J
Fund. loan(Leg.)6s,g.. 1902. .Var
Water stook, 7e, 1901.................

do 7s, 1903.................
Florida—Consol, gold 6s......J & J
Georgia —4 1915.................J&J8»*8,1917 to 1936............... J&J
Indiana—Ternp’y loan.3 Sis, 1895.. 

Refunding, 3'-*8,1895..
State House, 31*9,1895
Temporary loan, 3s, 1899 .........

Louisiana—Consol. 7s, 1914. ..J&J
Stamped 4 per cent, 1914__ J&J
Newconsol 4s, 1914............ J&J

Maine—New 3s. 1899 1929....J&D
Maryland—3s, gold, 1900....... J&J

8-65s, 1899........................... J&J
Massaohusetts-Ss, gold, 1894..J&J

5s, gold, 1897.......................M&8
Minnesota—Adi. 4**s,19l2. 10-30. 
Missouri—Fund. 6h, 1894-95 ...J&J 
New Hampsh'e—6s,Jail.,1895 J&J

War loan, 6s, 1905............. J & J
No.Oarolina—6s, old, 18H6-’9S.J&J

6s N. C. RR., 1883-5......  J& J
6s do 7 coupons off . -.A&O 
6s, fUDding act of 1866, 1900. J&J
68, new bonds, 1892-8...........J&J
6s, Chatham RR.................. A&O
Bs, special tax,class 1,1898-9A&U
4s, new, cons , 1910........ ,.J & J
6s,1919................................ ..A &O

North Dakota—F’ded 4s, 1921. J&J 
Penn.—5s, new,reg.,’92-1902..F&A

4s,reg., 1912...................... F & A
Rhode Isl’d—6s, Aug., 1894...J&J 
B3Uth Carolina—6s,Non-fun<L.1888

4̂ *8, new issue 1993.........J &J
Blue consols. 41*8, 1928......J&J

Bouth Dakota 4 **b, 1897................
3!*8, refunding, reg., 1912..J&J

Tennessee—6s, unfunded.........J&J
Compromise, 3-4-5-68,1912..J&J
Settlement, 6s, 1913..............J&J
Settlement, 5s, 1913..............J&J
Settlement, 3s, 1913..............J&J

Texas—7s, gold, 1904..............J&J
Utah Ter. 5s, 1900-1910.........J&J
Virginia—f. d., 2-3s, 1991....J & J

6s, deferred bonds.......................
Do trust receipts, stamped__

New3s(Riddleberger),1932.J&J 
C IT * SECURITIES. 

Albany, N.Y.—6s, 1915-1919 JM&N
4fl, 1920 to 1930.................M&N

Allegheny, Pa.—5s, op., ’87-97-Var. 
4^8, coup., 1900 ..................Var.
I Allegheny Co.,5s, cp., 1913. J&J 

s. Court House, 1908, reg..J&J 
3*8s, refunded. 1895, reg.. ..J&J 

Asheville,N. C., 5s, gold, 1911.J&J 
Atlanta, Ga.—Water 7s, 1904..J&J

6s, 1895-6............................. r<fcj
6s, 1914-15........................... J&J
4 i*s, 1916............................. J&J

Augusta, Me.—6s, 1905, Fund .J&J
Augusta, Ga.—6s, 1905 ...........J&J
Baltimore—68, bounty, 1893.M & 8

5s, water, 1894....................M&N
6s, 1900............................... Q—J
6s, West. Md. RR., 1902.... J&J
6s, 1916..............   M&N
4s, 1920................................O-J
31*8, 1928.............................J&J

Bangor, Me.—Water,6s, 1905. J&J
Rath, Me.—6s, 1902.................Var

5s, 1897.................................J&J
4s, 1921................................ J&J

Bayonne, N. J.—1895 5s
1911 5s.......................................

Belfast, Me.—6s,railroad aid,’98.. 
Birmingham, Ala.—5 g., 1920.A&O 
Boston, Mass.—Water 68,1906 .Var

Water 5s, gold, 1906............ Var
Water 4s. 1917..................... Var
Water 3 ̂ e, 1917.................A&O
3s....................................... A&O

B’klyn.N.Y.—B’ge7s,1915 24. J&J
Park 6e, 1924....................... J&J
Bridge 5s, 1919.................... J&J
Bridge 4s, 1926..................... J&J
Water 3s, 1905..................... J&J

96 
117 
117 
113 Ha 1131* 
102 
104 
107 ' 110 
112
98 >f 100

100 105
92 97
90 95
4

150
4

. . .

4
5 20
5 20
2

§100
§ 95

10
—

h : :

6106
110

10
15
2^
2%

97
123

111
100

1^99 991* 
§...

60
70101100
7 7 %

59
6*4

72%

6125$ltO100100101100
§....
1061021*
100
96§1161*

102
1061*

§120
§101i* 
1171* 
106 % 102 **
94

>105
123
1131*
107

v100 
6 92 
6132 
130 61061* 

§100

Ask.

llTifl
117**
1141*1141*

l] 2

95 % 
99

1001*
107

10'Z%
125

'3%

127

2 %
99°8100

105 
771*

60
67S

731*

103

1131061*
loo
117

103

121i*
1011*
118
107
103
96

106
124
115
108
101
94

C i t y  S e c u r i t i e s .

Buffalo, N .Y 7 s , 1924-5....... J&J
Water 5s, 1898-9................ A&O
Water 4g, 1904....................M&8
Wat or 31*8, 1905..................J&J

Butte, Mont.—6s, 1902-1912..J&J 
Cambridge,Ma«8.-Water6s,'96. J&J

City 6s, 1904........................J&J
Water 31*8, 1911.................. Var

Camden, N. J.—7s. 1903 .........J&J
Charleston,8.C.—Conv.7s,’97. A&O

Conv. 4s, 1909.....................J&J
Chioago, £11.-78,1899...................

78,1895......................................
41*8, 1900...................................
3-65s, 1902.................................
4s, 1911......................................
4s, W- rld’s Fair, 1921.........J&J
Cook Co. 41*s, 1900.....................
West Chicago 5e. 1899 ...............
Lincoln Park 7s, 1895................
Sanitary Dint. 5s, 1912...............

Cincinnati, O. - 7*308, 1902 ...j«s j
7s. D*0*.................................V4r
6s, gold, 1906.....................M&N
4s. 1905.................................Var
4s, 30-508, sink, fund, 1931. J&J 
5s, 30-508, sink, fund, 1930. vl&N
Hamilton County is. 1937.........

Cleveland, O.—7s, Apr., 1894. A&O
6s, 1900............................... M&S
5s, 1907 ..............................J&D
Funded debt 4s, April, 1902.J&J

Columbus, Ga.—7s.................. Var
5s

Columbus, O. -41*8,1902....... J&J
Covington. Ky.—48,1927. new.J&J

5s, 1920........................ ....F&A
8s, 1899............................ -..J&J

Dallas, Tex.—5s, 8t. Tmp’m’t, 1928
58, water, 1920..........................

Denver.Col.—Pub. lm.4s,1904.M&8
Duluth, Minn.—4s, 1920.........J&J
Detroit, Mich.—7s, Aug., 1894.F&A

6s, W. L., 1906.....................J&D
48, 1922 ...................................

1h11............................ J&D
Erie, Fa.—Consol. 7s, 1894 __ J&J
Elizabeth, N. J.—New 4s,1922. J&J 
Evansville, ind., oomprom. 4s, 1912 
Fitchburg, Mass.—6s.’05,W.L. .J&J 
Galveston, Tex.—5s, 1920 —  J&D 
Grind Rapids, Mich.-5s, 1904.J&J

Water, 8s, 1895................... J&D
Harri-dmrg, Pa.—6s, 1895 ......J&J

Water 6s, Iw03.....................J&J
Hartford, Conn.—68,1897.......F&J

towns, 3s, 1909..................... .
Haverhill, Mass.—4s, 1902. ..A&O

4s, 1922...............................A&O
Hoboken, N J — Imp,6s, 1898. J&D

do 5s. 1901.......M&N
Houston, Tex.—6s, 1918........

6s, 1912..............................
Compromise 58, 1918......... ........

Indianapolia,Ind.-“D” 7,3,’99.J&J
6s. 1897................................J&J

Jersey City 5s, 1923......................
7s, 1905.................   ..Var
Water 7s, 1904.....................J&J
Water 5s, 1916....................A&O
Water assess.,5s, 1916....... A&O
Water 5s, 1923..........................
Hudson County 5s, 1905___ M&8
Hudson County 7s, 1894__ J&D

Kansas City, Mo.—7s, 1898.. M&N
48, 1910............................... A&O

Knoxville, Tenn., 5s, 1910__ J&J
Lawrence, Mass.—6s, 1900 . . .A&o 
Leavenworth, Kan.—4s, 1914 .J&J 
Lexington, Ky.—4^8, 1920. .M&S 
Long Island city, N.Y—Water.7s...
Los Angeles, Cal., 5s, 1912,....’ ......
Louisville, Ky.—7s, 1903.........Var

68.1897 ..............................Var
20*408, 5s, 1920.................. M&N
4s, 1923................................ J&J

Lowell 4s. 1903........... A&O
Lynchburg, Va.—6s, 19<)1-4...J&J 
Lynn, Mas8.-W.L.,68,July,’y4..J&J

5s, 1905...............................M&N
Macon Ga.—os, 1909....................
Manchester, N. H.—6s, 1902..J&J.

4s, 1911......................................
Memphis, Tenn.—Comp. 6s, 1907..

Tax Diet., 68,1913..............J&J
TaxDist.,08, L915............... J&J

Middletown, Conn.—3*65, 1915__
Minneapolis, Minn.-78, 1901.J&J

41*8, 1912-15..........................
4s, 1915........ ...........................
4f, hospital, 1922.................J&rJ
4s, 1922...................... ; ..............

Milwaukee.Wis.—Water 7s,’02. J&J5s, 1912..............................
5s, averaging 10 years...............
Water 4s, 1906-7.................. J&J

Mobile, Ala.—4-5s, f’ued, 1906.J&J
Nashville, Tenn.—6s, 1900___ J&J

4s, 1910......................................
Newark—4s, 1908 ..................A&O

41*8, 1918.......................
5s, 1909..............................
6s, 1910...............................  Var
7s, Aqueduct, 1905................Var

New Bedford,Mass.—68,1909. A&O
31*8, 1910...........  ijnO

N. Brunswiok.N.J.—7s. water, 190468.1898 ...........   Var
6s. 1906.. ....

Bid. Ask.
§130§100
i  97*2§ 90§102
$104*2 106
illB 120§ 951* 97§116102 10385§113 113%§104 101%hoo
l  95 991 99*2 10099 >*100aoo 1021031*106
$108 110SI 23('2«» 131
$118 101
h i ihoi 103 !hoo 100*2hio 111him* 112
\ \0 0 % 101ho*100 102§101
A 99 100noi 1"3 i$1*3*4 116MOO 103lOo 105
y
hoi idii*\l03 **105 ;no? 108* 99 10 j
t 83 87
I 8SM20i* i’2*i, 93 ...... IVIOL
$103
* ..... 1VL<3> Do$101 1011*yio3 104V 1041s$102102 108100 107, 93 95$no
?102i*§ 1051*Hl7 11914y 116 1185103
4103*2§102§100
A
§....§1111* 112*2

L....... ......
§120 12 L§101 105§105 1051*§ 99 1001021* 103106 no§1001* 101§il0i* in106 no§115 116§102 103

§ ‘97*’ ......
§ 111§ 103 1.04§ 96*i 97$ 96*s 97
§ 961* 97
4 ..... 109103100
" *b"3 851*

t ..... 104
§ 9 7 99§100§103§114§120§127 1285 98 100l i 4 /
1 3w 8

O it y  Se c u r it ie s . Bid. Aak
New Orleans, La. Premium 5s ... 

Cons. 6s, 1923,ext. Crossman.J&J
4s, 1942 ................................J&J

N.Y. City—78, 1900................ M&N
6s, 1900...............................M&N
68, gold, 1901........................J&J
5s, 1908...............................M&N
5s, gold, 1896...................... M&N
4s, 1906................................M&N
3**r. 1904............................M&N
3s, 1907............................... A&O
Park, 2i*s, 20-4s................. M&N

Norfolk, Va.—8s, Water, 1901.M&N
5s, 1916 , ..............................A&O

Norwich. Ct.—5s, 1907............A&O
Omaha, Neb.—Paving 5s, 1905__

5s. 1912.......................................
4 **s. 1910 .......................... J&J

Paterson, N. J.—7s, 1900.........
6s, 1901......................................
4s. 1908.......................................

Petersburg, Va.—6s, long........J&J
Philadelphia, Pa.—68.1896.... J&J

6s, 1901............    J&J
Pittsburg, Pa.—5s, 1913..........J&J

7s, 1912.................................. Vat
4s, 1915.............................  J&D
68, Consol., 1904 reg .............J&J

Portland,Me.—«s,RR.Aid.l907M&S
4s, funded, 1902-1912....... J&.T
4s, 1913...............................M&S

Portland, Ore.—Gold 6s.l92u.M&N
30 year 5s....................................

Portsmouth, N. H.—6s, ’97, RR. J&J 
Poughkeepsie. N. Y.—7s,water lonw 
Providence, R.I.—5s, g.,1900... J&.T 

6s, gold, 1900. water loan.. J & J
41*8. 1899.............................J&D
4s, 19LL..............................J&J
3i*s, gOi*, 1916....................M&S

Quincy 111.—6s, 1898..............J&J
Rahway, N. J.—Old 7s

New adjustment. 4s.......
Reading. Pa.—48. 1920__  A&O
Richmond. Va.—6s, 1901-1910J&J8s, 1904-1910........................J& J

5s, 1921 & 1922.................... J&J
4s. 192“ ...........................

Roanoke,Va., 6s...........1906-1921
Rochester, N.Y.—17s, Water, 1903..

4s. 1912................................F&A
Salem, Oregon, 5s.................. 1912
St. Joseph, Mo.—6s, 1903 ...... F&A

Comp’mise 4s, 1901...............F&A
St. Louis, Mo.—68, 1899..........Var

6s, golo, 1894...........
5b, 1900....................
4s, 1905....................
3*65s, 1907________ __________
8t. L. Co.—68,1905............... A&O

St. Paul, Minn.—4s, 1912...............
4i*s, 1916....................................
5s. 1915.......................................
6a, 1904.......................................
7s 1598

Salt’L. City, U. —5s",'{912-1902. J&J 
5s, public imp’ts, 1901-1911.J&J 

San Antonio, Tex.—6s, 1909-19J&J
5s, 1920.....................................

Savannah—F'd 5s, cons.1909 .6—F 
Soranton, Pa.—4s, 1893 1910.F&A
Sioux City, Iowa—4*28, 1899.........
Springfield, Mass.—

6s, 1905............................... A&o
78,1903, water loan............ A&O

Springfield, O -5s, 1907 ...... M&N
Tacoma,Wash., Lt.&Water 5s,1913 
Toledo, O.— / oOs, KK..1900.M& rv

6s, 1899................................. Var
5s,191. (call after Oct.’93).A&O
4s, 1913.................................Var.

Trenton N. J.—4s, 1911......... J&J
Worcester, Mass.—5s, 1905...A&O

4s, 1905................................A&O
3128, 1905............................. J&D

R A IL R O A D  RONDS.
(B o n d s  o f  c o m p a n ie s  c o n s u l’ ted a r e  
g e n e r a lly  u n d e r  th e  c o n s o l’d  n a m e.)  
Ala.Gt. Southern—1st,6s,1908J&J 

Debenture 6s, gold, 1906.. .F&A
Gen’l mort. 5s, 1937............J&D

Ala. Midland—1st, gua. 6s, 1928... 
Ala. N. O. T. &e. 1st deb. 6s, 1907.

2d debent. 6s, 1907..............J&D
Ala.& Vioksb.— Cons. 5s,1921.A&O 

Vicksb.&Mer. -1st,6s, 1921.A&0
2d, consol. 5s..............................

ilb ’y &8usq.—Cons. 7s, 1906, guar.
Consol, mort.,6s,1906, guar.A&O 

Allegh.Val.—Gen. M., 73-lOs. J&J
1st mort., 7s, 1910..............A&O

Allentown Term.~lsts,48,1919. J&J 
Atch.T. «8 . Fe—new4s, 1989,J&J 

2d, 2*2-48, Class A, 1989....A&O 
2d, 4s, gold, Class B, 1989..A&O 
100-year, gold 5s, Incomes, 1989. 

Ati. & Chari.—1st pf. 7s, 1897.A&0
1st, 7s, 1907................................
Income, 6s, 1900 ............... A&O

Atlantio City—lst,5s,g.,l919.M&N 
Allan. & Dan.—1st g. 6s, 1917.A&0 
Atlantic & Pac.—1st 4s, 1937..J&J 

2d W.D., guar.,g, s.f.6s.l907.M&8
W. D. Incomes, 1910......... A&O
Oent.Div.—lnc.,6s,non-cu., 1922 

Land gr. Incomes, cum., 1901.. 
laitimore & Ohio-4s, 1935... A&Oeshcre Kr.. Os. 1 01 9 \&r>

165*4 165% 
101*8 101*2 99i* 100

98 100

110

1041*
125 

§1"8 §113»* 
§1041* 
§1061* 107

105
1081*
114
105
101

87

127
1051*
94

98 100
03 105
10 111 141* H6 
10 111
....... 100
.......100
02 103
98 103
Oil* 1031*

ioo~
§1191*§1241*
§102
§......
110
107

121
126
101

i08‘
5 9 9% 100
§ 94 96
§ 97
§113 114
§104 105
§100 101

el07 111
e 93 101
e 85 88

86 87
e 86 88
e 33 38

99
128
117 119
1051*
127*2

4*......71
33*8

71i*
34

100
112
91

1121*

44
" 3 '

44i*
" 4 -

99
118

101
fc Price Dou-inal. Purchaser also pays accrued interest. e In Loudon. 11 Coupons on sine 18.9. II Subject 10 Cj. 1.
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GENERAL QUOTATIONS OF 3TOOK3 AND BONDS—Continued.

For Explanation* See Note* at Head of F irst Page of Q uotations.

B . n . w u n  BONDS. Bid. Ask. B j .i i .r o a d  B o n d s .

Baltimore A OMe—
Se, gold, 1925..... 
Consul- gold 5e, 1988

...F A A  110 . . . . v  u sw w w k u .%  ^ a e . . . . . . . . . w>„w
__ FA A 110%,.......... low aD iv . S .F .5 s . 1919....... AAO

. o. ec —38. H.i.. *yt
5s, deben ture , 1913. .MAN

i n
121
107
n o

Xowa D lv„ 49 ,1919 ................AAO
D enver D ir ., 4a. 1922........... FAA
is ,  plain bond.,. I 9 2 i .............MAS
Neb. K it., 4a, 1927 ...............MAN

.........\........  Convert, deb. 5s, IPOS.........MAS
98 V

10 6 I f  6 
........ 1 38

BobuylklU Riv. E ast Side 5s, 19351 107% 107%

103

Sterling, I s a  1933.............A AC <408
E qn.T r.ser. 84891 to 1900 -MAN 
t t o a .B iw —1 a t  g u .g .5 *  1 0 1 9 . F A  A 
C e n .O .-C o t!3 .1 s t .4 % s . 1 9 3 0 .M AS 
A i.& C b.Jan. l»t.g.,»s,l9iO.M AN 

Baltim ore A Ohio tSmithwestern—
Ota. A B alt. 7», 1900...................
Sew  4V s, guar., 1990...........JA J
1st prel. Income 5».....................- :
2d do do ........................
3d do do ........................

Bast.A P o f e - 1st, ta ,g .,1 9 n A A O
lart. mnrmi, t>§. u.,1911. J&J .......... .

B a lt’ B e lt-1st, 5a, 1990........ MAS 101 101V Gen, con.. 1st, 1937.......Ma s
BeechCreek—U t.g 'id .4 a .ly jt> JA J 101>*-----  C t. A l. Coal R 'y, 1st 5s, 193b.. JA
Btistdere DaU—1st.<>«.o. 1992. JA l .................. Chio.E . ("alley"). 5*. *49*9 A AO

C ons. 4*. 19 '27 ............................ F a a  6 9  ----- • (H ue. A G r .T r tu t l t—1 s t ,  8 s .,  1 9 0 0 ..
Boston A Albany-—a ,  1b9 5 - .- J A J  ,103 l t d 1* Clue. MIS. A St. Paul—
Boaton A Lowell—7a, 1895. ..MaS 1103% 104 * M .A 8t.F .lit, »». r.D.,1898. FAa

Cons, 6s, tmti -:i.. 19IS  J AJ
is .  (Neb. >,1910.................. J a J
Neb. EK. 1st, 7s, 1 8 9 6 .... AAO 
Oni. A 8. W., 1st, 8s, 1896.3A D

I t 2 A -.......  O tt.O sw .,*  P o lK .,6 s , 1900.JA J
-ftiob'n A Neb.—1 st,7 * 4 908 MAS 
Renab. V»l„ le t ,  «», 1919...JA J 

CSUi m o  A B aste!u Illinois—
le t  in ert. «s ..........................1907
let.eon., 6a, gold, 193* . . . .  AAO

62
. . . . .  27

6V e - 
121
123 123*4

loo
128
96

120%

105 j

”97*4
*U7* i
1U2

8s. 1896.................. y ............ -JAJ 5104V 105%

4?1905-6-7 ............................. Var ;10 *4 100V
iV s, 1903............................... MAN S103V 10* V

Boston A Maine—4 V t. 1 944 .- J A J  HOB 109% 
Im provem ent 4a, 1905. . . . . Fa a  J 99VJI0U 

Do 4s, 1937 . . .  Fa a  99*5 HO 
Boat. A P ro v id e n c e -4*. 1918.JA J 1018 102 j 
Bust-RevereB.ALynu—-tSe.’OT J  A J;!D i s  tod  
Broody*) E b v -lM , os, 49*4.. AAO! 103% 1C4

Tdm ortg.ft*. 1 9 1 3 . . . . . . . ---- JA J 65
fleasids A IS. B. US 5*. 19*2 . J aJ- 76 78
Oaans t l . - l s t . 6 e ,  1937....M AN 96%; 98 !

Branaw. A w .- u t ,4 * .g  j i d u  J A J  
S o&BHWLA P .-M « i.M.7*,'H6.JAJ 
B-rB.N. f .A  E rie— 1st, 7a. 1818.JAD 
BultRoefa. A Pntab  —OeaAe, 1837 

Boob. *  P-, 1st, «*, 1641.. . . f a a  . . .  .
Cuiuioi., 1st '.a. 1922.......... JA 1' 1 lb%

C tesrtA  >t.i*t .‘4 J J A J  lo o
B aft.a s o u ts ««*«.—6#. loot). ,J,A J 1 ....... .
Bur!..;. H. A N,—1st.5*. 1906..JA D  

COOS. 1st A out. 5*,1!‘34 .. AAO
tow oC .A  W.. le t , 7*. iw->y.M,«
C. Bap. i.F .A  N ,UI.6». 1020, A AO 

do le t. ..a. 19J1 ....A A H
OalUtit, Pa*!. — 1*! M..»**«,UU3J a j .

2 M or.6*, •»t ,e l t .* t  *-»■%.JA J
3d M. .guar. C. P be. 190-5.JA J 

do 3s, 1005 JA J 
O s u d to  A AtL—1»V,7», *93.,J a J:

u > o » o > . u n i ...........J a .:
Camden A Burl. Co.. 6». 1897.Fa a  
Canad a  6o.-~.lst 5*, guar.,1908J A j !

24 w ort,, 5a, 1913--------------MAS
OapeF.AV. >>*•*• rl.«  A, let* .

le t 6*. ser. B. 1016..............JAD
1st Ct, ss f ia i V - , „,*f4tij 

OaroUna C a n t.- la t.U a .x .1920 JA J . . . . . .  S3
Oatawta**- M on., 7a. i MOO.,.. FAA 112 .........
O sdar P , A M tt* .-U t, 7a. 1607 J A J . 95 61
Oeot. of « a .- - ta t .  lion*., 7», '93 J a J  114 U*J

Collat’l tm a l 5«. I j j 7 ..........MAS ..........  r i
P h o t R. AtSol.—Ss. 1937,,VIA* ........... . . .

1st, Ktter.4636.MAa 3 2 V .........
T rea t Co.sere*.................................. ........  3 4 %

C -nt.of S. J . - l » t  ,•.«,« 7a, O ii.q .j i n  
Convert, Main. 7*. 1902. ...MAN 
Convert, dco-M . 1A00..MAN
6W . mort,.ft*. 1887......  JA J
l*St*,A Wli,—' u!t. Tll.g. ,1'-HXl.l.,.

Bid. Ask.

105
9 $

107
95 97V
89 V
85%
83V 88%

103
5 99v  100

102 V 103%
S1I4V lif t
|ll)4V luiv
l l V 4 iosA107% 108
A119% u w v
1119 121
JlOlV 106
115 115 V
120 i21V

98 V Star.
100

75 . . . . . .
10O
113% 116
116 4 l*
124 125
114% .17
117
i 24 .........
126%: 12s
126% 131
113V
102
U 3%
121 .24
U*3
lie l i e - ,
U‘8 V .08  V
1*2%

R a id b o a d  B o n d s .

102
102
10;

10J*f
a 00

>«
104

9ft

ll>lV
io d '

9085
100
105

ft®

102 . . . .  
100 tO'a 
105 V 105*,
65 76...... 105

B.D., U t, 8, 20M, 7a, 1902 ..JA J
I. A M . 1 s tM.,7>. 1897......... JA J
P a. A D ak.. 1st M 7 s ,  1899.JA J 
Chic. A MU., 1st M..7«, 1903.JAJ
Consol.. 7a, 1905....................JA J
1st I t . ,  1. A I*. E xt.. 7e, 190-81 AJ 
la t B-! i i » f r  I» v .l9 0 9 JA J
U tM .,5 * . f a C .  A D av .l919JA J
g.>. Mton. 1st Os. 1910.............JA J
H ast. A D a6 .E x .ls t.7 9 ,1910.JAJ

dn fta, 1910.............JA J
CUe. A Pan. b n  . 6«, 191 0 ----IAJ

do West Dit . ,S s49B 1.JA J 
Chic. A Mo. Hit . ft*. It*, 6 . . . .JA J  
Mineral Ft- Dlv., As, 1910.-.JAJ 
Chin. A !.. Sub. * i i v . , 1 9 2 1 J A -  
Wt*. A Minn. W v., ft*. 1931., .JA J
T e n a l t t a i  ft*. 19 1 4  .............. J A J -
D obaque Dlv., la t , 6«. t:‘20 JA J . .
W u  Vat. D ie ,, U t, tin, ttSOiiMW:|M»7*«]l©?%! 
PareoABim tb.- 6«.aaa,lBS*.JAJ 
Da?, ro o t .  F. '■». 1 916 ... . . .J A J
Dak A (It. 8n 3a, i •in .
Geo. g. »«, ».-r A., 1989. 

i'hlrttgo «  North weatern*.
Cm*. 7*. IBIS ............
Oodanl., gold, 7*. oy.. 19-
dlfiking fund, 11s, 1929 .......AAM

(J* ft*. 11129 . . . . .  AAl.j
do delion: <4n3.i Ma s

1 5 -JP . <1*6. 5a, 111.l<>.............MAS
SO ttA dei* . 5a. 1921 ....... ...AA-O
Exist*, ltd*. 4s, 1"2*1 .......PAA15
Ea.-an.A l.aop., U t, H a.1901.jA j 
Me* M-* M Intr*.r*t.7.a,l907.F*A

C!er. Cin. Cblo. A St. Louis.—
C. Dtv., 4s, 1939..................... JA J
St, L. dtv. 1st,ool.tr. 4 s .'90.MAN 
White W.V.Dlv. 1st 4s, g.,'40. JA J 
C. W.AM.Dlv.-1 s t .  4s,g. 1991. JA J 
Otnu. San. A Clev.Con. 5s.’28. JAJ
Peo. A East, cons, *s, 19*0..........

Income As, 1990........................
Clev. Col. C-. A I.—1st 7s, '99. MAN
! Consol, mort., 7s, 1914......... JAD

Cons. 8. F., 7s, 191*............... JAJ
Ren. con. 6s, 1934..................JAJ
Belief. A Iud, M.. 78,1899.. .JAJ 

Clave. A Mah. Val.-Q . 5s. 1938J&J 
Cle. A Pitta. —Coil,s.f..7s,1900MAN 

Gen. gu. 4V*. g.. "A .” 1942. JAJ
Do Series B. 1942.................. AAO

Colorado Mid.—let, tfa. 1936..JAD
Consol, gold.4s...................... 1940

Columbia A U r .-U t.  6s. 1916.JAJ
2d mort.. 6s. 1923................. AAO

Col.a 0 .Mid.—1 st,4 Vs, 1939..JAJ 
Colum. Hock. V. A T .—Con.os,193!

Gen. 6g gold, 1904.................JAD
nol.AHook.Y.—DtM.,7s,'97.AAO 
Cot. A Toledo— 1st Ts.1905..FAA 

do 2d m ort., 1900. M At*
OMoA W.Va., lat,a. f.,7a,lb *0M AN 

CoLShitw. A H’k . - l s t  5a, 1940.JA J 
Eijulpment 6s, 1916. AAO

(Ml. A West. re . tat, Ss. 1911.. JA J  
Con. A Mon.—B. C. A M.—

rminovement 6a, 1911....... JAJ
Conn. A Fa*a:mi.-M.,la.l943.AAO 
Connecting(Phlla.)—1 s t ,6s ...Mas 
iOnsol.BK.of Vt„ 1st, 5s, 1913. JAJ 
Oore.Oow.& Am. deb.6*. 1993. MAS 
Dayton A Mich.—Con. 5s, 19U .J* J  
l>ayt. A West.—1st M.,6s, 1905JA J 

la t mort., 7», 1905................. JAJ

Bid. Ash.

104 ......
73 V 74 
16 

115 
126V

84 
90 H*

118V
109V
115

29 
90 
32 V 
-7 
90 
88 

105 
115 
1>0 
112V

116

35

90%
91

118

89V

. ho-vi
i m  u 7

. .JA J
,J .* J ;

•O—F

DeLAHud.—C-upeu 7a. 1894 AAO 
tat. M.. Pa-Dtv..7*. 1917 ..MAS 

Del. L. A w -M o rt. 7a. 1907 .MA*
Den. c ity  Cable la t  6s, 1908. J A J  
Denv T .a ta . - lV n .tU .g .. 1 - to J A J  

Metro. Ky, l* t  « a ,g .,g u .,u iU JA Ji . . . . .
110 ........  Don. A lt. U , - U lg o u .  is, U 'Jo.J aJ -----
102 103 1st 7*,giJid, l(*0,i..................... MAN 1 113
K 2  104 tm p r..g ..5 * . 1928...............  JA D  . . . .
'< 0 BOV Mss M. A P.D. -G u a r . 4a.UN15.jAI 

1st m ort., guar., 2 V*. 1605 JA J
13'* V -------  1 at M„ on F t t..guar la , 190,41*4;
. . . . . .  ... . li. t .H .t . A Aiii . l . i . i la .Iy tJ  j a j : .......
1179 ! . .  . ;JMt,O.H*ve«AMiL-K.iulp.«*.l818 ellO
101 UO Con. M -.gttar. tis. 191-. ....A A O  «10l

i t H  
i i T

5 89V

41T7 ' '! : : :™

?..... 121
i s s v
105 105V
UO !........
132V 135

46

22
loo

Mortgages*, H l i . . .__man
&m, Dk.A Im p. Co., 5*4921 .

122

112
107

l l a v
U>7V
100

t  on. a*., guar. tf«. 191- . ...A A O  e t t l l  
Dot. I .  A N orth .- 1 s t ,  7a.1907.JA J } . . . .  

105 U r.R ap.U A  it., U t.fta4927.M A S ?
iOo >»; 107 a Dot, Mack, A M.,—LtL «r. 3V «,8 . A.

-.6% Dub. A 9. <4ty—l« t.2 d  Dt v.,'94 J  A)
100 ......... D itlu tttA 1 run B. ■ l *1,5*. 1937. AAO!

....___ ______ 120 . . . . .  tlu l,K cdW A S .—1 at,5s,g. 1928.JA jJ
Iowa Mid., la t  M , 1900 AAO ................ Duiatn H ah . A A tl -5a ,1937 jA  ,f
Pr.ntuaula. la t ,  cnnv.,7»,‘98.MAn ............ .......  Du!. A Wum. la t 5a. g. tfl29. JA J . .
Chtc A Ml)., la t M„ 7»,Wa. J A J  U O V ......... Dunk. A. V A P. - lat,7a.g..lB0«WAD 106
W lnonaASt,Pet.—247a. 1907MAN 1 is. . . . . . . .  B. T. V*. AUa.—la t ,7*. 1900. J A J  U » V

la t **t*«i*i.,n. 7 g.. 1916 JA D ; l jo  .......  Divletimal. 5a, 1930................ JA J
......................................................m V . . . .  ’ *- - ' “ ■** •

loT
1 0 7  . . .
12a . . .
12a . . .
1 JO i . . . .

Chic. ATtirnah.— I«trtt*,‘OS.M ANl*tlS U 7 . . .
C c ia rK A  M » .-U t. 7« .'a i,F A A  *........ -.......... E aat.A W .A la.~ las, 0*. rw 'U .1 9 2 6

1st m o n .,  7*. l » U . .......  MAN , ....... .......  E astern . Ma*a.~6*. *.,1900. MAS iU 8 V
2d m ort., 7*. 1909. guar, ..JAD;]- . . . . .  . . . . . .  -KaatOli A. Aiulwy—51.,5*4920.MAN; 107

W k A X m . .  1*1,6*. i 905.- Mam'.' 
Wli. G  f .  A  m , P-, 5a. M B . . M.iS 
N orth . Ilia ., l a v  ft*. 1910... .Ma w  
Madlaon E »t., U t. 7*. 1911.AAO;
Menutumee B it . . la t .7 *.1911 JAD
S«rthw e*t.U n„ 1*4.7*. 1917.MAA

C o n n b . 5 a , g .. 1 8 5 6 .................M A N
1 at E x c . gold, 5*. 1937.......... 1 AD!
Equip. A Imp.. g „  5a, 1936.. MAS 
Clot tu o a tlE x t. -ft*..g.tO lO FA A  
Mi.titie A S tm t.. 1 at, 5a, 1967 j  A J! 
Kuo*v, A O hio ,la t,6« . 1926.JA J. 
Ala. Cent., la t, 6*. 191a.........JA J

9 2
65

101
t9

99
97

........  ..........  H. C .A  P * - . .  l a : .  6* . 1 8 8 *  J A J  ! ..........
JAJ 109 V ........  Frwn. Blk.A Mu.V. ~*U9J3AAO

K S ho rt IV-r.—l i t  5*. g „  I915.FAA 
jEileab.Lex.A Btg S.—5*, 1902.M AS;Uwt̂ wataaaa A. **.»«•*»*..  1 A mgMaMm- -- -*OwtnraS P a e e -fa t, 6*. i t , l8 9 f t .J * J  u « t»  ....... «* do Unstamped..-. .........  KitnlraA W w j u U t  tla .iB lO JA J

1*1,6*, gold, 1896................... JA J U W ,-........ CU a Pw  A f ltL .-U t6 a ,1 9 3 « J f« e  . . . . . .  95 5*. 2 * 6 2 ............ ...................... AAO
....................W 103V . . .  I-.-- >.g„ M I AD . . .  ' ......... Brie a • • "  . 7 ..

l* V 6 » . g ,.ld . u s  .................... J A J  i -  -, —d  . 1*1. «  . . .  1 9 3 9 .. . .M A N , fc | i i tp in e n t ,  7» , l t« J 0 . ............A AO
V 1-, 107 ....... c  1. 1 .1 '.. ; - , ,  - j - - u . - . .  : s , j  f i t

(Sticago A B ouU iw eaferB .... . . .  t l l l w  111 V l.vatta.A mil.

97

105
104
100

M ort.,gold, 5*. 1939.......... .AAN?.
C.A 0.1M v„ CIS. a*, g. IB SB JA i ....... . K » V
lauid *. ft*, g., 19«0...............a a o  . ............
W eat-Pao*!.. l* t,»* . g ., '9 » , . J au 1-5 

O sa t.o lS .C a r .—1»( a*, lO J t .J A J ;  10* loft
Cbarti-a. a  n. A C. U t g. ft*,l 9-47.U -j .....................
Q hart'te O oU O — con*..?*,'95 J  A J; 98 V 101

3d mum., 7*. l 9 i o .................AAO ........ ft 13
ol.. gotd, 6a, 1933 ....... J A J ;  99 loO

-l*t..g..O »,.........1934
Exmw. A eet.6* , W t ...........J A J ;  $***'. *»%; ta t, con., guar., 1920............. JA J

KvanaA T. tl., t,it c*m,,6»492i JA J

O t u r t j e r * -  I» t ,7 » ,  1 9 0 1 ............ A A O  . ....................  C bb  a g  i - t .  P a  y  A K
M»7v 109
118 __
........  11*
104 V l«5 
73V ’ 7 4
87 90
80-V. 82 
OaV 190
98 V .......

........  44
103 10®

0 S « s .A O fe !» .-P u r .m o n e y  Id . ,6* '9 s
8eCi-a A, 64, 1908.................AAU
M ortgage 8s, 1 9 U ............... ,AAD|
G A D . By, 1*45*. 1989........MAN i
n a w  * v « , 1992 ..........  .m a s  ‘
1st Coasot. K. A A. 4*. t# 8 » J .« o :
24 do do 4*. 19*9 J AJ 
C'rel* Vat. la-, 9». g.. 1940,., .1* I ■

Ohea. o- «  6.W .-M .6*. 1911 ..FAA!
34 m m . .  6*, 1911. . . . . . . . . .  . .F a a -

Obstwiw—os, u m M n t   ......... j  A j :
4*. 1910..............

Cbii. A Alton.—
Sterling m ort.. 0». « „  1903.. JA J - l if t  
« tt» , w ' .ad . 1 *. g 1903 MAN lif t  
Lens*’*A  M ».& 4«t,7s.t90«FA A : 112 

do 2d,7*, I9 6 0 Ma N 107
B U L ja c k ig tJ tG , I s4,7a 'U4 AAo. t-03 

do ls*gatar.(8»4>.7»,,t#4AAW 10.1 
*0 2dM. t3*mt,7S, *98. J * J  t0 7  
do 2dgju*r. U sS) 7»,’98 J  AJ io 7  

SUM.HIT.Bridge, lat,A .f..6*,!912 104 
Chi.AAl.UUi- l« tO » .^ l9 1 5 J A J  ft ... 
Can*. Bari. A Nor.—5*. 1936.. a am i OJ

M h ,  1918...............................JAD S ........
Detm>t.mi, lSail . . . .  ...........J « D  . . . .
E quipm ent5*. 1 9 0 3 ,e tt« n  Fa a  5 . . .

Ohte. B .S O  - r m , - .7 »  H at, ,t.*.t tgOV

»ft
iV j" ;

i i f "
' ToT

_________  .. - J H W I 131 vf
O k J M F A lb n .  lM A d » U IIB ! i  12®V - . . . .  

if Ht, Pao'ASvtatr.lat 6*S»VJ.AAQ; 43S :13a ;
!Chic.A W .lnd.—{tfrt. tja. 1919 MAN

30 yr. deb-, 5*. 1921. ........MAS 94 V
Cht«,A8l . !—-tat 6a, 1915, . ..MAS. l i t  
CWe. St. (* ABv-Con.5s.lMKI. A AO 108

- - .VI,- ;. v-' , 7-. ;• .... . .
Col.A Ind O , U t M..7S, 1604J A J  i 111 

do 2d M 7a.iSKM.MAN 104 
B s.A  U«WMp.. 1*1,7*. 1005,AAO 1*3

Priority a*. DM............... i!S !t"»s
Chi.-.»U' Mth-AOm -4.kw.8s, 1930 122

la t  g..-u. g. fta. 1 9 4 2 ..... ........ A AM
Mt. VertHKi- iat. 64, * 4923AAO
Silt. Co. Hr. U t. g. 5», 1BJO.AA O 

Evans, A R lc h .- l* t5  g,1828.<MA8 
Kvmuiv.T.U.At!ti).- 1 s t .  S t, g.lBtJO i *01

W , 6a. gold. 1000................... JA J 100 ..
F itchburg—fta, 1699-1803 —  Vt*r.:,I02V 103V 

5*. 1908.................................. M A N -' ‘ '

t l8 » 7 ....... ...........................AAO 1
April, 1804...,............ ...AAOft

i  V». 1397................................MAO'!
4«, 1007..................................... AA04

76%

80
53
75

115
113

90

25

89
9 3 "
90

109V
107
90

100

118%

98 V

G e n e r a l tn u r u .  6 a , 1 0 3 2  Q —M l i f t  ......... B o a t .f l .T .  A  W e al., d e b . S*. 1913 .
C M . A W . M toh .—G.-I1.5*, I H U t U ' i .......... ... F U n t a  P . M a rti ,—M , 6 * 4 9 2 0 .  A AW
■ 10. D ay .-k  l . - U t , g  ' - . I ' l i l  MAN W  • .........
t t o - O e o r g ,  A  P o r ta . - t .« ,  1 9 0 1 A A U  )  - 
• vti f la m .  A D * .  < ..lao l. 5 « A A O  .1 0 3

.  O oaaot.8. P .,7* . 1905.
. . . J A J  ......... ...........  Cs b m I  w o rt.,8*. 1905.

95V; U t. «en., gold. 5*. 1939....... MAN
Port Huron Dtv. 5*. 1939 .........

Fla. C, A Pen.—1st, ft105
..AAM 1-18 ------1st, con 5a, g., 1 0 1 1 . . .......................

AAO fllM V 115 FEWurUi A Dau . M.-1 s t .  6a, 1921
2d.ta s te ,  gold. 4 V A 1M 7. J aJ ]  »JV  97V F t.W .A ta o 0 .1 * t5 « ,g „  1928. JA J

117 Cm. H. A 1.. 1st M.. 7s, 1B03JAJ j l l2 V  116 
........04  St. L.AC.—1st g. 4», 1936.V—F . 60 91

Gas. H ar.A aSaA nt.—1*1,0*.g. 1910,
_  _ _ 2d  mors-, 7*, 1905 ...................JAD

( ,>n.6a. 1920..................................i*Ol ..........  M -xAP.Iltv. Ut, 5a, 1931.MAN

77

..t lodlaoap.0. AL.. 7*. 1897..FAA
: Oto. L»f.A 0.—l»t,7».*4M H.M AS 

. .  Ota. Lob. A » .> r .- l» t, •»*. D U U a J 
a t* . MICh. AChlc-—1st, 7s, *95 J A J  

.: i Cln. Rich ,A F . W .- l  »t.7*,l»21 J AD 
CStt-Adp.—7*, 0.O.C.A t - ,ilK) l.AAO

4 0 8
4 » 5
4 0 0 103

Gai .11 iju». A Hen.—l»t,Ss,1913 AAO 
‘ ieurgi*—6*. 1910...................... JA J

* . » strv i
7*. guar. U9.A M.8., 1902.. AAO 

( le i r f .  A JelL— U t.6 a , 1927 ...JA J 
O ev .A k n m A O o l.-

102 V IOJ V Oon. 2d m ort., 5», g„ 1923 
[ l l2  
HU 
115

iu j* a  uon. 2d  m ure, an, «., t 'J M . . . s s u
*18 Coo. Income, 5a, g., V.K13 . .  AAO 

. . .  Ur Cm u I.A No. - 1  at.fta.g., 1929. J AJ
118. . -- Ga.So.AFi. -  l a t 6a.Ur.rvC. 1927 J A J

1 1 7 % ;......:  Jr, Hay. A Ind.— U t, t .g ,  g ’d , 7»,g.
.. ___ ______ . .  j 1st *f.,7», l.g., goi<i,not guar.A a o

. . . .  0 ,4  M-, 19 2 7 .............MAS • 9 3 % .........  G eneral 5*. 1024....................MAS
K dO lp  t r . 'A  M  M .. U H H M .- P J k A i........................  M u a k e g o n  D tv . f.s , 1 3 2 6 . . . .I  A T ..

n r
8ft
OH

!tio :,V
1 92% 92V

73 74
59 60
91 100
00
-..-a 75

102 105
91V 93
32 ̂ 34

8 11
85 86
70 65

i l lO ___
(410
X 20
t . . . . . .

32

12114, l - ia i - a *  C»n-..r. - l a t .  ft a. llltT .J .V J Hi Kt. 1st., g . *4 1941 ...
0 *  Prtea nom inal, ‘ Parch” **! aia., pays.a. r r  *d to ter** t , * in  to n ilm . 1 In  Am sterdam , » 10 F raak lo rt.
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(iEN'ERA.Li QUOTATIONS OF  STOCKS AND BONDS— Continued.

For Explanation* See No ten at Head o f First Pa*e o f Quotations.

R a il r o a d  B o n d s .

Or.BavW.ABt.P.-let.con.5Ptg.l911
2d inc., 4s....... -.1906

Gt. North.-Col. Ut.4e.g.,1902.MAS 
Han.*fit. Jo.-Con. 6s, 1911..MAP 
Harrisb’g P., Ac., let., 4e,1913.JAJ 
Hart. *  Conn. Weet.-5e.1903. J&J 
Housatonic—Cons. 5b, 1937. MAN 
B .  A Texas Cen.let g. 5s, 1937JAJ 

Waco AN. W., 1st, 7e,g.,1901. J&J
Cons. g. 6s, 1912..................A&ODebenture 6s, 1897.............A&O
Gen.g -is, 1921.................. AAO
Debenture 4s, 1897 ............ AAO

Hant.&Br.Top—1st, 48,1920. A AO
Cons. 3d M. 5s, 1895...........AAO

Illinois Cen.—let.gold.4s, 1951. JAJ
Gold, 3**s, 1951....................JAJ
Col. tr., gold, 4s, 1952....... AAO
Gold, 4s. 1953....................
Bpringtlela 
Middle Div

Dlv., 6s, 1898..-JAJ

Bterllng. 5s. 1905......... -----Oblo.Bt.AN.O.—T.l’n,7s,’97.MAN
lit  con.7s. 1897................
2d. 6s. 1907..................... JAI)
58,1951, gold................... JAD
Mem. Div.. let 4s. g., 1951 JAD 

Ind. D. A W.—Gold, 58,1947... A AO
2d m. ino. 5s, 1948 ..............JAJ
Ind. Deo.Afip.—1st,7R.1906.A&O 

Ind. Ills. Ala.—1st 4s. 1939....TAD 
Iad’polle A fit.L.—1st,7e, 1919.Var. 
I  ad’apolle A Vin.—let, 7s,l 908.F AA 

Sd raort..6s, g., guar.,1900.MAN In.AG.N.-tst,6s.l919,oou.off.MAN
2d, 4**—5s, 1909..................MAS
3d, 4s, g., 1921....................MAS

Iowa Cent.—1st g., 5s, 1938.. JAD 
Fa Falls A 8. C.—1st,7s,1917. AAO 
Jaok.T. A Key W.,l6t 6 g.,1917.JAJ 
Jefferson—1st 5e,g. Erie,1909. AAO 
Jeff. Mad.A Ind.—1st,7s,1906.AAO

2d mort., 7s, 1910.................JAJ
Kanaw. A Mich., 1st 4 g.,1990.A AO 
Kansas C. Belt, 1st, 6s, 1916..JAJ 
Kan. C.Clinton A Spr.—1st,5s, 1925 

Pleas. Hill A De 8oto, 1st. 7s. 1907 
K.C.F.Bo. AMem.-l st,6s, 1928.M AN 
K.C.AM.Ry A Br.lst5 g,1929.AAO 

Current River, 1st, 5s, 1927. A AO 
K.C.Ft.ScottA G.—1st,7s,1908 JAD 
Kan. C. M. A B .-lst, 5s. 1927.MA8 

Bir., equip., 6 g., gu.. 1903... MAS
K. C.St.Jos.AC.B.—M.7s,1907 JAJ 

Nodawav Val., 1st,7s. 1920.JAD
Kan. C.Sub.Belt.—1st 1920 6s.. JAD

Kan. C. Uuion Te*m. 5s......FA A
Kan. U. Pius. A Gulf 1st 5s...AAO 
Ken. Cent. Ry.—Gold 4s, 1987.JAJ 
Kentucky Un. 1st M.,5s.l928.JAJ 
KeokukADes M— lst.5" 1923.AAO 
Kings Co. El.-Sr. A ,5®, 1925.. JAJ

2d mort 5s. 1938................AAO
Fulton El. 1st M. 5s. 1929..MAS 

Kings. A Pemb.—1st, 6s,1912.JAJ 
Lake E.A West.—lst,g.,5s,1937.TAJ

2d g.. 5s, 1911.................... JAJ
Lake Shore A Mich. So.— 

Buff.AE.,newbd8,M.,7s,’98.AAO 
Det.Mon. A Tol.,l8t,7s,1906.FAA 
Dividend bonds, 78, 1899... A AO 
LakeShore,cons.,cp.,l8t,78.JAJ 

do oone., cp.,2d,7s,1903..JAD 
Mahon. Coal RR.lst,5s,1934.JAJ 
Kal.A.A Gr.R.—1st 5s, 1938.JAJ 

Lehigh Val.—1st, 6s, 1898....JAD 
Con. M.,sterling, 6 g., 1897...JAD
2d mort., 7s, 1910...............MAS
Con. M., 6s, g., 1923 reg......JAD

Leh.V.Ry.lst 4*2S, g., 1940,rec.gn. 
Leh. V. Ter.—18t,g.gu.5s. 1941. AAO 
TJtohf. Car. A West, lstg. 6s,’16J AJ
L. Miami—Renewal 5s,1912..MAN 
L. Rock A Ft.S.—1st, 7s, 1905..JAJ 
LittleR.A Mem.—1st,5s,1937.MAS 
Long Island—1st M., 7e, 1898.MAN

let consol. 5s, 1931............. Q—J
Gen. M. 4s. 1938.................. JAD
Ferry—1st, 4**s, g., 1922__ MAS
No.Bn. Br. 1st con.5s,g.,1932.Q—J 
N.Y.AR'yB’ch,l8tg.58,1927.MAS

2d mort. inc., 1927.................S
NT.Y.A Man. Beach, l8t7s,’97,J&J 
N. Y. B. A M. B.,lst con. 5s, 1935 
Brook. A Mon., 1st 6s, 1911.MAS

1st 53,1911......................MA8
2d, 5s, 1938.......................JAD

L. I. City A Flu. 1st 68,1911. MAN 
Lon'v.Ev.A 8t.Lr—1st,6s,1926. AAO

E R. A E. Div., 1st, 6s,1921.JAJ
2d mort., 2-6s, g., 1936.............
H. T. C. A C. 1st 6s,g., 1927. A AO
Consol. 5s, 1939....................TAJ
Gcnl. 4e, g., 1943.................MAS

LDOlev.ANashv.—Con8.l8t,7s,1898Oecillan Br., 7s, 1907..........MAS
^  O. A Mobile. 1st 6s, 1930. JAJ 
C i  do 2d, 6s, 1930....JAJ
v  K. H. A N., 1st 6s, 1919......JAD

Gen’l mort., 6s, 1930...........JAD
Lon’v.C.ALex.—l8t,78,’97 ..JAJ

2d raort., 7s, 2907............ AAO
Kem.& O..Btl., M..7s, g.,1901 JAD
M. &ClnrVs v.,Bt’gICe,g.,1302 FAA 
Pensacola L'iv., 1st,6s,2.920..MAS 
Bt. Loula Ely.. 1st, 6o, 1921. .MAS

do 2d., 3s,,1280.HAS
Leb. Branch Extension, 1893AAO 
Aaah. A Dec., let 7e, 1900...JAJ 
•o. A No. Ala., 8. F. 6a,1903M&N

Bid. Aeb

15 i...... |
117%105

5 80
115*1!1....... 1
102 .......
105
102

90
64

100
102
107 97
100
94..

96
1 1041,

108
*108 n o
el 04 106
el09 113
111 112%111 112*4
......

114%
96% 100

122*2
115 125
79** 80‘s

MJ4
$115
5103
109 i i i
64 65
20 27
87 88

5121
! 2* . . 1
100

§110
§116 75
51C5 107
§ 69 71
§104 108
5 77 77%
§ 93 94
5 <0 . eo*4
5107% ICS'sJ 29% 30

85 95
5122% 122*2
5105 105*4
....... 100

*83" I........ ”« » " !
90 95
70
16 21
75 78

113>s 113%
99 100 I

112 114
125
113
118
123
109
109
109*2 n o ‘*2

el04 106
134
120** 123
97 98%

107%
95§1103* 112*2

5 75% 76
40

111 **
114
931$
98*2 99

104
100
37% 50
98

110 ........
102 .......
103

5.......
.......
100
100J____ 90$....... 90

42*4
40

1113* 112
109

112
110

110
115

§105 106
§120 121 L
eil4 117
el05 108 |.
107 ...... |
........ ........

110%
e ....... r

R a ilr o a d  B o n d s .

Lousv. AN ashv.—i Continued.)
fen-forty 6s. 1924..............MAN50-vear irold, 5s, 1937......MAN
Untiled 4s, g.,1940..............JAJPeusa. A Atl.-lst,Hs,gu,’21.FAA
Col. tr., gold, 5s, 1931......MAN
8. A N. AJ. 8. f. 6s, 1910 ...AAO

Consol. 5s, 1936...............FAANash.F.&S.lst gd.g.5s,1937.FAA 
L’sv.N.A.A Chic— lst,6s,1910.J&J

Con. mort. 6s, 1916.............AAO
General in. g. 5s, 1940........MAN
C. A I. Div., 6s gold, 1911...FAA 

leu. Ry.Co..lst c.. 5s,g.,1930..JAJ 
Louis. 8t.L. AT.—3 st 6s,g.l917.F AA

1st cons. 5e, g.. 1942............MAS
Louisville Southern 5s...........JAJ
Macon A Nor.—let 4**s,1990.MAS 
Manhat El., consol. 4s, 1990.AAO 

Metrop’n El.—let, 6s, 1908.. JAJ
2d 6s, 1899...................... MANN.Y.Elevated.—1st, 7s, 1906. JAJ 

MaineCent.—Mort. 7s, 1898...JAJ 
Exten. bonds, 6s, g., 1900...AAO
Cone. 7b, 1912.....................AAO
Cons. 4*2*, 1912..................AAOLeeds A Farm’gt’n, 6s, 1896.JAJ 
Portl. A K.,Cons. M., 6s, ’95.AAO 
Debenture, 6s, 10-20s. 1905.FAA 

Marie. A Phoenix—1st 6s.1919.MAN 
Mar’taAN.Ga.—lst,6s,g.,l911.JAJ

Consol., 6 g., 1937.......-.......JAJ
Mara.H. AO.—is, 1925(M.AW)AAO 
Memph.A Chari.—1st,7s, 1915. JAJ1 

2d mort., 7s, extended, 1915. JAJ
1st consol. 7s, 1915...............JAJ
1st. cons.. Tenn. lien,7s,1915 J&J
Gold, 6s, 1924...................... JAJ
2d 6s. 1899......................  MAN

Met.w.8ide El.1st 5s, g.,1942.FAA 
Mex. Cent.—Consol. 4s, 1911.. JAJ

1st con. inc. 3s, 1939 .........July
2d con. inc. 3s, 1939............ July

Mex. Intern. - 1st, 4s, g., 1942.MAS 
Mexican Nat.—lBt, 6s, 1927.. JAD 

2d M., Ser. A, inc.,6s,1917.. .MAS 
2d M.. Ser. B, inc.,6s, 1917.. April 

Mich. Cen.—Consol., 7s, 1902.MAN
Consol. 5 b , 1902..................MAN
6s, 1909............................... MAS
5s, coup., 1931.....................MAS
Mortgage 4s, 1940............... JAJ
J. L. A Sac.—lstext. 58.......1901
Det. A B. C., 1st 8s, 1902 ..MAN

Bridge 8s, 1903.......................
Bat. C. A S.—1 st gu.g.3s.l 9S9. J AD 

Midd. Un. A Wat.Gap—let,5s,1911 
2d 5e, guar. N. Y. S. A W., 1896.

Midland of Indiana 5s................
Mil. Labe Sli. A W.—6s, 1921.MAN

Conv. deb. 5s, 1907............ FAA
Ext. A Imp. 8. f. g. 5s, 1929..FAA
Mich. Div., 1st, 6s, 1924......JAJ
Ashland Div., 1st 6s, 1925..MAS
Incomes, 6s, 1911.............. MAN
St. P.E. AGr. Tr’k, let, guar., 6s.

Mil. A No.—let, 6s, 1910__ JAD
1st, consol. 6s, 1913............ JAD

Minn. A St. L.—1st, 7s, 1927..JAD
Iowa Ext. 1st g. 7s 1909----JAD
Soutliwest.Ext.,1st,7s,1910. JAD 
Pacific Ext., 1st, 68,1921.. AAO
Imp. A Equip. 6s, 1922.........JAJ

Minn’p. A Pac., 1st, 5s, 1936..JAJ 
Minn. S. Ste. M. A Atl.—1st,4s,1926

Consol. 4s, 1938................... JAJ
Mo.Kan.AT.—1st, g., 4s,1990.J&D

2d, g. 4s, 1990 ................... FAA
Kans. C. A Pac. 1st 4s. g.  FAA 
Dal. AWaoolst,gu.,5s,1940.MAN 

Mo.KaD.AE.,let 5s,g., gu.,’42.AAO 
Mo. Pac.—Consol. 6s, L920...MAN

3d mortgage, 7s, 1906....... MAN
Trust gold, 5s, 1917.............MAS
Col. trust, 58, 1920..............FAA
Lexington Div., 5, 1920......FAA
Pac.of Mo.,lstex.g.4s,1938.F*A

2d 7s, 1891........................JAJ
8t. L.I.M.AS.—1st ex. 5s, ’97.FAA

2d. 7s, g., 1897 ............... MAN
Ark. Br. 1. gr., M., 7s, g., ’95.J&D 
Cairo Ark. A T.,1st,7s,g.,’97.JAD 
Gen. con. r’y A 1. g., 5s,1931AAO 

Mobile AO.—1st, g’d,6s, 1927. JAD
1st Extension 6s, 1927........Q—J
Gen mort., 4s, 1938............ MAS
Bt.L.A Cairo—4s, guar., 1931. JAJ 

Mont. A Eufaula, 1st 6s, 1909.. JAJ 
Morg’n’e La. &Tex.,lst,6s,1920J& J

1st mort., 7s, 1918..............AAO
Morris A Essex—1st, 7s, 1914 MAN

Conv. bonds, 7s, 1900...........JAJ
General mort., 7s, 1901......AAO
Consol, mort.,78,1915.........JAD

Nashua A Lowell—5s, 1900...FAA 
Nash.Chat. AS.L.—1st,7s,1913. JAJ

2d mort., 6s, 1901.................JAJ
Consolidated gold 5s, 1928.. AAO 

New Haven A uerby—Con.5s,1918
6s, 1900...............................FAA

New Haven A N.f 1st 7s,1899.-JAJ
Consol. 68,1909.................. AAO

N. J. Junction, 1st, 4s, 1986.-F&A 
N. J. A N.Y.—1st, 6s, 1910...MAN 
New LondonNor.—1st,4e,1910.JAJ 
N. J.Sou.—1st, 6s,1899 int.gu.J&J 
N. O. A Northeast.—Prior 1.68.1915 
N.Y. A Can.—£ M.,6s,g., 1904.MAN 
N.Y.C.A H.E,—1st cp.78,1903.JAJ 

Debenture 5s, 1884 1904...MAS 
do 5s, 1889 1904...MAS
do 4s. 1890-1905... JAD

Deb. 4s, g., 1905, ext., MAN......

122*2
106
1131*

Bid. Ask.

100
98 100
74*g
92 9 4

95
100

8525
109

94*
68

§.......
55 60
45 50
30 40
94*4 95

1170a 118
103 108%
1103* 110%

'109% 110

5129% 131
§102 104

5ioi% ioisj

§102 102*4

...... .......
110
57% 61

5...
§ 50 50*4

9 9%
6 S

70
t 90% ........
. .. . .. .....

R a il r o a d  B o n d s .

§125
§127
e 75 78
5 94 ____

82 90
5 95 101
125% ...........

106%
121
120 125*a
102

113*s ....... ;
114 114*2
118 123 j
108 ____
115
107 __1
115 116**

e 95 100

e 95 98
79*4 79%
41

........
80 81
87 90

105 107
........

90

98 9 9
101*2 105
100*2
104*2 10434
100 101
95 9y
73

113
59*2 61

t 8 o% 81%
85 90

110*2 111
125*2 126%
140*4
112
120
139 140*4

§l04k 106
127% 128*2107*2
DO 10 i
113

§.......
51111%
§116*2

98
§100
§101 ........
103

L16
el 14 116
124*2 1213j
1083»
108
101 ....... |
102 102*2 1

N.Y.C.A Htid.Riv.—(Continued.)— 
i 8 1 ei ling mort., 6s, g., 1903...JAJ 

Gouv.AOsw.lBt 5s, g. 1942...JAD 
Mohawk A M.lst, 4s,g.l99l .MAS 

N. Y.Oiie.&St.L.—1st,4s,1937. AAO 
N. Y. A Greenw’d L.—1st M. inc. 6s

2 i mortgage income, 6s.............
N.Y AHarlem—7s,coup.,1900.MAN 
N. Y. Lack.A W.—1st. 6s, 1921.JAJ

2t d, 5s. guar., 1923.............FAA
Term. Aimpt. 4s, 1923. ...MAN 

N.Y.L.E. AW.—let ex. 7s,’97.MAN 
2d mort. extended,5s, 1919.MAS 
3d M. extended, 4*2S,1923..MAS 
4th M., extended, 5s, 1920..AAO 
5th M., extended, 4s, 1928.JAD 
1st cons. M., 7s, g.,1920— ..MAS 
1st cons, fundcoup..7e,1920 MAS 
Reorganizat’n 1st lien, 6s, 1908 „ 
Long Dock con. g., 6s, 1935 AAO
New 2d cons.68,1969 ......... JAD
Collateral Tr. 6s. 1922........MAN
Funded coupon 5s, 1969----JAD
Gold income bonds, 6s, 1977 ----
Chic. A Erie 1st4-5s g. 1982.MAN

Income 5s, 1982......................Dock A Impt. 1st,6s, 1913...JAJ 
N.Y. AL. Br’ck— let, 5s, 1931.JAD 
N. Y. N. H. A H.lst 48,1903.JAD 

Con. deb. certs. 2d lnstalm’t pd.. 
N.Y.ANorth’n—1st g.5s,1927.AAO

2d gol I 4 s, 1927.........................N.Y.On. A W.-Con.5s,g.,1939. JAD 
Refunding, 1st, g., 4s, 1992.MAS 

N. Y. A N. Eng.—1st, 7s, 1905.JAJ
1st M., 6s, 1905.................. JAJ
2dm.,6s, 1902.....................FAA

N. Y. Pa. A O.—Prior lien, 6s, 1895
do 1st 7s, 1905............

2d mort. inc., 5s, 1910...............
3d mort. inc., 5s, 1915...............
Equip. Trust., 5s,1908........MAN

N.Y. Phil. A Nor.—1st, 1923 ..JAJ
Income 6s, 1933.................. AAO

N. Y., Prov. A Bo8ton78,1899.JAJ 
N.Y.S.AW.-lst refnd.,5s,1937. JAJ

2d mort., 4 *28, 1937.............FAA
Gen. m. 5s, g, 1940......... . FA A
Term. 1st, g., 5s, 1943.......MAN
Midl’d of N. J.-lst,6s,1910. A&O 

Norf. A S o u tb 1 st g., 5s,1941.MAN 
Newo’g Dutch.A Conn.—Incs. 1977 
Norf. A West.—Gen., 6s, 1931.MAN

New River 1st 6s, 1932.......AAO
Impr. A Exten., 6s, 1934__ FAA
Adjustment 7s, 1924........Q.—M.
Equipment, 5s, 1908...........JAD
Clinch V. D., 1st 58,1957— MAS 
Md. A W. Div. 1st 5s, 1941..JAJ
Debenture 6s, 1905.............MAS
Roan. A So.lstg. gu.5s,1922.MAS
Bo. Side, Va., ext. 5-6s......... I960

do 2d M.,ext. 5-6s__ 1900
do 3d M., 6s, ’96-1900.JAJ 

Va.A Tenn., 4th M.,8s, 1900.JAJ 
do extended 5s,1900. JAJ

100-year mort. 5s, 1990...... JAJ
do Nos. above 10,000—

North. Pac. Coast 1st6s........MAN
North Penn.—1st,7s, 1896----MAN

Gen. mort., 7s, 1903 .............JAJ
Debenture 6s, 1905 ............MAS

Northeast. ,S.C.—1st M.,8s,’9o,MA8
2d mort.. 8s, 1899............... MAS
Consol, gold, 68, 1932...........JAJ

Northern, Cal.—1st, 6s, 1907..JAJ
Consol. 5s, 1938...................AAO

Northern Cent.—4*28, 1925..A&O
2d mort., 6s, 1900................ AAO
Con. mort.,6s, g.,coup., 1900. JAJ 
Mort. bds., 5s, 1926, senesA JAJ

do series B......................
Cons. M. 6s., 1904................. JAJ
Con. mort, etg. 6s, g., 1904...J&J 
Union R R -  1st, 6s, end. Cant.,’95 

Northern Pac.—Gen.,6s, 1921.J&J 
Gen. land gr.,2d, 6s, 1933...A&O 
Gen. land gr., 3d, 6a, 1937...J&D
Con. L. G.. g. 58, 1983........JAD
Dividend scrip ext. 6s, 1907.J&J 
Pen D’Oreille Div., 6s, 1919..M&S
Mo. Div. 6s, 1919................M&N
J ames Riv. Val.— lst,g.,6s,’36J & J 
Spokane & Pal.,1st 6s, 1936.M&N 
Helena& RedMt.lst,6s,I937M&S 
Dnl. & Man., 1st, 6s, 1936...J&J 

Dak. Ext., 1st, s.f. 6s, 1937.J&D 
No.Pac.& Mon., 1st,6s, 1938.MAS 
Coenr d’Al.,let,g-f 6s, 1916.MA8 

do Gen. lstg., 6s, 1938...AAO 
Cent.Wash’n, 1st g.6s.l933.M&3 
Cii. A No. Pac. con. 5g. 1940. AAO 

North.P. Ter. Co.—1st, 6s. ’33.J&J 
N. W. Gr. Trunk 1st, 6s, 1910 .J&J
N. W. Nor. Car. 1st 6s, 1938.. A&O 
Norw’h &\Vor.—lstM..6s.'97..M&fc 
Ogd.&L.Cham.-Cons.6s.1920. A&OIncome, 6s, 1920.........................
Ohio I. & W.—1st pfd.5s,l938 . -Q-J 

Ind. 81.&W.—1st, pf.,7s. 1900.
O. cv iMiss.—Cons., s.f., 7a, 1898.J&J

Cone, mort., 7s, 1898......... J&J
2d consol, mort., 7s, 1911...A&O 
lst.Springf. Div., 7s, 1905..M&N 
1st gen., 5s, 1932.................J&D

Ohio River RR.—1st, 5s, 1936.J&D
Gen. gold, 5s, 1937.............A&O

Ohio Southern—1st 6e, 1921...J&D
Gen. M. 4s, 1921..................MAN

)liio Valley—GeD.M.,i»g., 1938. J&J
Jld Colony—68,1897.............. F & A

6e, 1895................................J&D
7e. 1894.............................. MAS

Bid.

cil7
e l  1 6
el 03 

99

Ask,

119
121
105991*

119*2 120
12S38
111 112
110*2 111112
109 11Un o
luO 102
134 134*4
1 2 3% ......
127
76% 77

70
961*33i*

100
§......

74**
103
103̂ 884

§109*2 $104 
$ 89
e l 0 2

e 18i* 
e 1 
e

ICO
34

76i*

1093*
104*489**
103
19**

5 ^ 1 %. 91 96
100 >103
27 35

104 7a 106
90 I...... .

95
1*04*4 105** 
116
99*2 102**

117
106

97
elOo 
f 78

103

S3

113
100
65

100 
108 
122 Si 
111 
114 
112 
lu4*s 
102 ** 
90

105** 110 11L** 110 
lo9 
1  i  6  

.107 c100** 
109** 
82 
57*4 
28

102**
101**
61 67
58
58
30* 2 32
60 95

75
50

44% 45
........ 100

5U 55
5105% 107
5 1 0 3 % 104

i i i " ........
107 109%

103“*
116 107%

....... 102
95 *s 96
40 47

§106% 106%
§103 *S 104
5100 100 H

117

115
115
114
105**
98

117
109

83*«
58
28**

Price nominal § Pure *aeer also pays accrued interest. e In London. U Coupon off, t In Amsterdam, j In Frankfort, Germany.
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GHSNEKAI* QUOTATION'S OF STOCKS AND BONDS—Continued.
For Explanation* See Notes at Head of First Ease o f Quotations.

Railroad  Bonds. Bid. Ask. BAItROAD BONDS

T % ™ 9 ° o r  ....... AAO'§lf!*% ICG
l Z \  iS?..:.::...................... J i m
4s, 193S..................................... J& J if®?

B ia .

B, C. F , 'i 'x .‘B .,5s, 1910 . .J A J i l l - i  
N. Bedford KH.. 7s, 1894 ..JA J .l. .. ..

Omaha A 8t. i..—1st, 4 s, 1937..JAJ 45
Orange Belt -Is tM .. os. 1907..JAJ .--
Ore*. A Cal.—1st 5a. 1927....... JAJ *8 —
Ore*. B’y .VNav.—1st oe. 19CB.JAJ 105% 1M 1-;

Con.M.Ss, 1825....... .............. JAD . . . . . . .  b9Collateral tn is t •*». 1919-.-.M&S 45 50
Oew.ARome—1st M.. 7». 19JO.MAN 12b •

2d. e. 5«. gosr., 191n........... FAA 106% 10-%
Ox.ACiark,—1st, p.A 1. gu. 6S.MAN ........ sOO

1st interest admit., 6s 1937a-M*> . . . . . . .{JjO
Panama—Sterl'g51.. 7e .g .’97.AAO.eUO 103

Subsidy bonds, 6s, 191 o----H S u o LPerm. RR.—Get* M, 6s, e, 1910. JAJ; 128% - - - - -
Cons. M .,6s,cp..'05.J.15 AD.15, l l s .  1.0
Consol. 5 s ,ep.. 1919............fjrtTjb 4 g i ......... clO«) i l l
Collateral trust, 4%», 1913., J e ll*  J J  <*
Equip. Tr. 4s, series A,........Q—F «H -  104
Penn. Co., 6s, coup., 1907,-Q.—J 
Penn. Co. 1st M.,4%s. 1921...JAJ 

Penn A N .Y .C an .-1.1-7:,. ' f  JA1
1st w ort.. 7s, 1906..................J * g

A KB. consol. 49.1939.......... AAO;
Penn. A X. W .-5s, 1930........... JA J
T to . Dee. A E r .—1st, 64,1920 JA J

2d tBOrtgage, 5s, 1926...........MAS
Evansville Dlv..lst 6*.1920.MA.~

Peo.A Pekin U r. - 1st.Os.1921.Q—K Uo% ..
2d rnort . 4 %-, 1921............MAX - "

Perkiomcn—1st set. 5», 1918 Q - i  99
2d series 5s. 1918................<£-J « r?

Patarsburg -Class A, 5s, 1926,JAJ 105% . . .  
Class B, 6e, 1 926 ................A AO 109% 111

f t . I s  So.W, ls t,g ..4 s ,1 9 8 9 ...M A N  5 5 % .......
2d. s .. ino. Is, 1989 ............... JA J 15 17

Jt.L .& 8.F .—2 d 6s, ,•!. A. 1906.51AX 108% 109
......... 2d M„ 6s. class B, 1906....... MAS 108% 109
116 2d i t . ,  6s, class C, 1906— MANi 103% 109 
......... U liu .M o , AW . 8s. 1019 ...F A A 'e llO  120

Ra ilroad  and Miscel . B onds.

U.Pac.—Ore .3hort-L . A U. S . Con.
Collar. T ru st 5s, 1919----- MAS

Oregon Short-!,.. 6s. 1922 . .  FAA 
U tah  S outh .- Gen.,7s,1909.. J& J 

do E xt,lB t,7s,1909 J& J 
U tah A Nor.—1st M. 7s, 1908. J& J

Equipm ent 7s. 1895............... JAD ........ ' ...........  Gold 5s. 1926........................JA J
General m ore . 6s, 1931.........JA J .....................  ..............................................
G eneral m ort.,5e , 1&31____ JA J
le t tru s t, 5s. 1937............ AAO
Con. gu. 4s, g ., 1990............. AAO
Kati. C. ASw.. 1st,6s.s ..1916.. JA J 
Fi.S.A V.B.Bd.,lrit.6s, 1910. AAO 
8[.r..K.ASoAV, -1 st 6s. 1916MAS 
Kansas Mid. —1st, 4s, 1937. JA !)
St. Louis Salem A A rkansas—5s

85 i 95 U ,P D en.& G uU eon.,5 .s.l939.JA D
4 ......... U. A Bl. K.—Con. 4s. a, 1922..JA J
. . . .  67 U tica C U n.A B lng.lato .1939...JA J 

44 j 46 Valley of O hio-C on. 8s. 1921.MAS 
— | Ver. A Mass.—S o a r .5s, 1903.MAN 

Va. i l id l’d.—1 stse r., 6a, 1906.MAS
2d series, 6s. 1911................. MAS
3d series, 6a, 1 9 1 6 ................ M A3

•.................  4th series. 3-4-58,1921........MAS
St, L. Vi. A W., 6s, 1919.......MAS tlC6% ........ 5th series, 5s. 1926................MAS

105% 
147
106

.107%

123
92

126

75 100
20 25
70 80

110%
65

13

115
63%
97

P h i i a - A E . - G e n . . - . n r . . .'20. JA J 127% 12»%
113% .......
103% .........
197

j - — -
127%

100

u s  
12.1 
u e  
121

105% 
'404% ! 0 

72% I 73%
s a  i 35% 
25%' 18%
21 i.......
21% ........

102%. 102%

i*e% !

1m"

122

!4 64%
81

General 5*. 1920......... ..........AA<
Genera! 4s« 1920.....................AAO
BUBO. A Kile— le t. 7*. 1897.. AAO 

P M . *  Bead.—2d t *, g.. 1933. * AO
1st, 6a. 1910............   ..JA J
CeutoLM .7» .19U .rea .A  op . J AD 
Oonaoi. to o n ., 6#. m i . . . . ..JA G  
insprovetuvnt in<>r l .,6*. ‘9 7 .AAO
C o m .5*. 1st 9«<rtB»,1922----MAN
D eferred tueorne 6 # . . . . . . . . ._____ ,
New geo. W ort., 4*. 1958.— J « J
l a t  pref. in*.. 4*. gold, 1.988----F
2d pref. Inc.. 5*. gold, 1958— i 
3d prof, tec., 5s. gold, 1958— F 
3 d p re l.. ! :a .. 5*. Ct,avertM»Se...pi 
Term . $*. KOld, a tta r . 1913.Q —i",

P h il  Bead. & S . E .—t*. Iu 4 2 ........
IneoK >'4, Ciaae A .........1952.........
Incom es, Cteaa K....... . 1952------ ;

PMi-W. A B » it,-Ite i..4* . 1917AAO
6s. 1900.................................... AAO ......... .......
6s. 19 1 0 .................................... JAD ......................
T rust cert*. Is, 1921.............. JA J l o t  -------

Pied. A C o m o .- i» i. «, 13U .1A A  m  . .  . 
P lt .C C .A S U .eon.4 %a ..1940AAO 101% 102 

Con*. 1%.*. serir* li. 1942 . AAO 101^, u 2  
PUteltALAtbtJk.—141,7a, 1900.FAA 112% . . . .
P ltM t..., A T ,i l .- l* t ,6 - .  1922 AAO •  u  124 
P U t«b .A C on 'll» r.-l«M  7 4 ,'9 8 J .U  .08%  U0% 

Sterilog con*. M. 6 s .g .,« u a rJ ,v J  e 77 l ; a  
Pm »h.lT.W . * C .~ l« % 7 » ,m 2  Var *35 . . . . . .

2d m ore, 7*. 1912...................V ar...........
8 d m o re ,7* .1912 ,..................AAO. M »

PKU8. June . 1st Im . 1932.........JA J 1 "1
FltU b. A Lake K. 2 d ,5 .,t9 2 s  AAO 110 
PI tu b . McK A y .- ls t ,6 . , l9 3 2 .J A J  124

2d 6a, 1934................................1 A t
Pitta. P ain . a r . - 1 * t . 19 16J a J
PKM Sh. h.A L. K. 1st 6s.1940.AAO:
Pi t u b  A W est.-1  «t. 4s. 1917 JA J 

H on*s*e 5, 1891-1911,,. .MAN 
Pitts 7 . .* A - , • .'J. I • - >

A Ib tabu ta A P itt* .—Is* 6s. 1909.'
Pora'oflAO * >% 1*10*.*., 190CU A.i
P ort Roys! A A«,„- _  U t,6* . '99. JA J

Income m ore, 6», l sa t* .........JA J —  . . —
P e ru  <>t. r  a < ,,n .-4 % ,..IM 17.1.*i > ! >o *03'* 
Pdtom se Vai. 1st *«.N»,*e-,l941 J A /  * 90 : 92%
Pre*. A A rU .C .-l» t* .O s,a> to .JA J . . . . .  ........

2d tee. 6s, 1916................. . . . J A J  .....................
Prov.A  f s n m - M  «*.18»7.A *0 '■...................
RslnUb A U astcn —ss ,1 6 » 8 . -JAJ HO H i  
B e t.iB 'to sa —1st 7*.'.921 eon,.MAN 142 150
H tcU .A  Dan.—Gen m., Os. 1915JAJ

Debsn tore, 8s, 1927,............AAO;
Con. ft 5s, 1934Avast c a n s , AAO:
Etjuip. S t.«, i. 5*, 19 0 0 ....... Ma n :
Wash, O A W 1st- 4riL4s,*24.F*A i 

Bleb. A P etsw b ., »*, 1915....MAN 
W eh. York K. A frhe*,. 1st S*. ld»4>

2d m ort.. 6*. 1900............... MAN-
Blob.AOiVst P t.Ter.. «>«, tr  rcc.f'AA 

C oa.eel.lre*t. 1st. 5*. \t.xrx . m a p  
B toO nuu ts West.. 1st i«.lnu:* JA J 
Kio O r'de J  one 1st gu.5s.1939 JA1>;
Bio  Or. 5s, 1 9 4 0 JA J .......... . . . .
Homo A ( M H U te - a s ,  OS. 1910 .........:........ .
Rome W .AO.-Con.,«x.4»,,23.AAO: 1 1 4 s ........
B a tla n a —l* : M . m ,  1 9 0 2 ....MAN 110*%!l l o

SatslpiBe.nl, M  Bs, 1898----- FA4 ‘ i t 'd  H it
• U * .  A Or. Isi'd—l« ,jraar.6e,5925 .............. m

2d ta o n .. tno.umes, 5s. 1925-------- ------- 13%
B an . C. A On.. 1st 3«. 1 827 ..JA J ....................

S t.B , Ait. A T .U .ls t  M.,7«, ’94,V*r! 102% 103
2d m ort.. prof.. 7s. 1494.....Var
2d Income, 7*. 1694..............MAN
Dlv. bonds. 1 8 9 4 ................ ...........
Bsl is v .*  8 .0  i..l s tP F .  S *. '6 6 .A At i 
BoUax.A i »r.. 1st 6s. 1923.. JAD 
CftHt U M , U ! . ( „  5s. 1917..
St. L Bomb., 1st. 4s, 1 831 ..MAS 

do 2d. inrame 5s, lf>31 ..MAS 
Carb. A 8h»w„ 1K  g.4*.1932. WAS

41
tod

ft. ( V. A T. H .- l s t  M„ 7s, '87. J  A J
2d m ort.. 7e, 1898.................MAN
Ed, 7s, guar.. 189s................MAN’

f t  P. A Duluth—1st. 5a.1931.FAA
2d m ort,. 5s, 1917..................AAO

ft, P.Minn,A Man.—la t 7a, 1909 JA J j
24 da, 1809..............................AAO
Dak. E x t,, da. 1 9 1 0 ...............MAN:
1 , t  eouro, t.:>.  JA J
1*1 i-onsol.. rv!n.-. ,: -o 4 %s . JA J 
M ontana E x t.. 1st. 4 6 ,1937.JA1*
Psc. E x t., 1st 4s, £ . 1940__ JA J « to%
Mloo 's C 'n. 1st, tj,-, 1 9 2 2 .. . .J A J  ......... 117
M ontana Cent,—Lat, 6s, 1937JA J 109 i l l

1st. guar., g , 5s, 1937 ....... JA J 99% 100
E ».t'n ,M inn.,l*r,* ..5s.l90«.A A 0' 102% . . . .  
Willm A ffx F .!«!.. ,«,g.,188SJAD>103 ,u 5  

St. P.ASo. P w . -G en  <,». L92J FA A 112 
f « .A n.A A .P ..l» t.g ,gu .,4s.lS43,JA J| 53 
fan  P.A S . P . - 1 st..-.-,*.,1819... JA J t>2% 
ian ttesoy  Hansf.A  S .—1st, 7s,1909: 113 

i 4»v.Am. A Mon.i'oa.,li.x.,l911» J A J  59 
isv . PL A W,—le t, .... 1934.. A AO H i ts  

AS. A G u lf .eon. 7*. 1897 . . . . J A J  102
. So- <is. A Pla -1 * ! ,  7s. 1899.MAN............

2d. 7s, 1899........................MAN .........
8ei0t-V.A N .E .-1st,* .,4 4,1989. M A N i 72 
tssb eard  A K ean." ds, 1916.. PAA i . . . . . .  !*<•%

5s.eoup .. 1926...................... JA J. ........... too
% * t . u  A I:., u : ,*<*!.;.'.is,'31.1'.v 4 4 1

T ru st receipts.................................. :
, •bam .8*1 n a i* w .-  i«t,5s,'12MAN 
liutm.V.A Potts. —7*...on. 1901J.VJ 
•Jo. Ce»-a*.W.»—Consol, inert,.,5*..: 
f t .  Carotin*—1m M..o«,l»20 . .A * 0 :

2, -. in e rt..9 s , 1911'............... J A J
I tM B tS I .  1931-------- -------------

: Jo. P a e .ju U .- ls t .0 s .1 9 0 B .t0  J A J  
■*> P ie.C al -1« .6 * ,* .,1 9 0 W 2 A A 0

1st eon, ft. 5*. 193,4............... a a o
1*4 eotw. f t , ,B*. guar.. 19$7,M.AN 
AmAASIOrw,— l*t..*>a,it. 1941 JA J 

S t. P ar. Br»neh-»>«. H r37„..A a:0  
f t .  C.. . N M-—1st, 1911 .JA J 
9po«r. Falls AN 1 t  t- .g . ,1999 J A J  
S ta ir I .  A S u l ,- la !  *:**, V*B9.. JA J 
f t a l . l s l . l t  T f ,-  1 - t 1313.AAO 

2.1 m utt. *uar. 5*. 1926 . JA J
Sadts. M as.* W-B. -  !■•• •>»,U»1SJ4&N

2d snort.. 6a, 193*. n *___ MAN
daub. A IjjwMrtowB. , 1. 1890. J A J  
Mmp, B. A K n e Ju n c . -1st7 * . 1900;. 
Syr.Bhuf.AN.Y.—emis->1.7a’O0AAOj 
Tcr.KK. 4.71,1. 1*1,* 4%, 1939.AAO

107% ;..— .:: G eneral 5s, 1936. ..............MAN
101 ........  do guaran teed , stam ped—
107 ! . . W ab ash -1st so ld  5s, 1939. .MAN
110 111 2d gold 5s, 1939....................FA  A
103 :......... Den. m ort.,series A. 1939 JA J
U 9  .........! Deb. m ort.. series B, 1939.. .JA J
117 . . . .  Dct. A Chic. E x t..1st,* ..191 l.JA J
.......  117 SU..K.C. AN. (r.est.A R.),7e.MAS
116s*, 117% do 8 t. C ha’s Bridge 6s, 1908

98% 10O do No. Mo., 1 st, 1 8 9 5 .. .JA.1
85 ; b9 , W. Je rsey  A At. i s t M .,6sl910MA8

86% West Je rsey  - 1 s t ,  6s, 1896....... JA J
lBtM .,78, 1899.........................AAO

West Shore—G uar. 4s, 2361. ..JA J 
West Va, C, APStts.—1 st,6s, 1911 JA J 
W est Va.A**itts.—IstS s, 1990. AAO 
West.N. Y .APenn—1 st.Ss, 1937JA J

2d m., 3s ft.—5s SO. 1927----AAO
W arren A F rank ., ls t.7 s ,'9 6 F A  A 

W>et n No. C ar—Con. 6». 191 l.JA J 
W .Peun.—P ltts .B r., 1st 6s,'96 .JA J

Gold Is . 1928— .....................,JAD
WbeeUngA L, E r te - l s t .S s ,— 1926

Wheel. M r .,  1st, 5s, 1928---- JA J
Ex tens, and I top. 5s. 1930.. FA A
( 'onso t 4*. 1992 ............   1AJ

WUni, Col. A An*., 6s, 19X0 ..JA D  
Wtlm. A Weldon—7s, g .. 1896.. J  A.i

H ,  1935............   JA J
W'. n o u * W ~  1 s t, b e  * .. 192%. A A O
VVtseoii. Cent.Co.—ls t.5 s l9 3 7 .jA J

107
105
74

4 1 V  SO ___ ________  _____________ _
l o t  ......... Income*, aon-cum .. 5s. 1937.......

A.tre, Nash. -V R .—5s. 1 8 9 5 ... Var.116

Bid. Aak.

54 4t
47
89 90

85

44 *< 45
101 ^ 103
108

5 .........
112%
112
106 10S

96%
75%
74 ̂

105% 103Vb
71% 72
20 25
9S 102

105% 107
1071c 10(1%
104%

103%
116
103% 103%
101% 102%

f l  10 112
99% 100
10%

S2 82%
102% -___,

98
105 106

8 97 100

76%
112%
107
109%
37
65%

7

S aab . A Booh., guar.. 5s, '94. A AOp........

n i S C E I J .  iN K O I 'S  HON n s .
Aruer. KeUTrlrpU'e - 7s, 189S F.v A t l  < 0
Am. Cot. Oil—i t .  if, 8*. M 9 0 ..Q -F !  112% 
Alucrlcan Deti.Co., c< L tr. 5s, 1993 93
\  tuer. f t .  am *1,11' 1890 ... AAO 109%

• A* m  UH2 J.VJ 100
.Boston A M ontana—7s, 1907.MAS }.........
Best. Un. Ga*—5», 1639,1 r . te e J A J  00
• , S 0 .1 V.I .........
ch i". tiM  Is A C .—*. 3s. 1937. .JA J i 83 
chic. June . col. e. •'>», 1915— JA.1 100

107%

40“
66%
13%

110%
113

84%
102
95Col iia lu tioat A I - t t s .  19O 0...FA 4 95

Cot. C. A L»eve4.gu.C.*.g.,l909JAJ
Col A tl '» s .C * u  rii-g .«« ,U *l7 .JA .I ........ ; 95
(.'oqut'llT tta.— Is tiu . 4t>,is>l9.M.vS 6 i 10 
Cou-ol. Ua«. B all.—6». 1'JIO. .JA J ' 113 113%

107 ____ Con-ul. 5s, 1939.......................JA J 99% 100
120 131 D m soild .C oal~C onv.as.1897.JA J 1 01% ..........
1(>0% .........  Coiisiim.Gas.Chle..—1st, *. Ss.1936 .........  83

Tet.U  A P.—ls«,'.«,gu.j<.l942 MAe 100 ......... ism v.C Ity W ater Co. 5r,a.'lu..VI AN
103 ......... D enrer Con. l ia s  ta t  8», * . . M i lTorre f i ,  A leJiTl't,— U t,g a .,e » JA J 

1st and 2d, 6s, 1913....... - . . .  JA J 95 j__ _ D.-tr G as.—008.1st,g.5».1918.FAA
E ast River U » -  1st,g .Ss,1942.JA J 
■' • “  ■”  “  1 st.5* .,.1910

—.1 0 5

Isa . OsnL—ls t.sk .fd..7»,1909MAN
1st m ort.,7 « , 1911.............. .Ma n  . .  . . .  ____ J. rl*..u Else. Ill.Co.

Tax*# A New O rle a n s-  1st,7s. FAN 
Mabtse M r ..  1st. 6*. 1912.. MAS*
Cons. s . 1U.<.....................FA A

ta s .  A F. Kant, D. i s160,1905.MAM,
1st S»ld, 5*. 4 6 0 0 ............. ...JA D
Sdjteld lift., 5*. 2000---- -M eb

Third Avenue 1st 5*. 1934, . . .J A J  
r.d, A. A-ACwL—l-t,«4,l917.M A 6

103
90

10*. . 
76%:
21

132% n s
. . . ..  ........ 59

- !» t,6 * ,M « U A j! ...___i 80

77
22

40 
55 
t o

106%

>o
45
50

lvO
»u
65

* iT  

' » « '

Vi'
20

SO

,05

100
loo
90
46
21
69
30

rut. A. A A«>r T. . , _______ ■
r« :. A. A A Lake Mien - 1 s t  (is ..."
TV . A. A,A M .r. -1 »t,6«.l» 16,SIA*: 
r» ' .5 . 4 r-AN, 51.— I Si -6s.lW2A.MAN 

IstisjRSul. 5s, SC. 1940... . . . . .J A J
Tut. *  O&toCent.—1st, 5s. g iL lo j* .....................

1st, 5-. »• . West. W it. 1935 AAO..........  104
TeL A O. C. E x t.- 1 s t ,  1938. .................... 60

la i d<> j tu a r .............................. .........  9o
M srie tta  Mih . 1st, «» ,* ,, 1915........................

Toi-peorlsAW.—l* t.4 » ,l¥ l7 ....JA J 
Ird at.U A K .t . . l *t.K*. 1916...JA D
U lster A Dei. con., 5. 1988---- JA D
United O tf s S J  - i . .  W%UMt.XM|

(lo ,
6* gen, *», l  f l3 .......... F a  A ,102
do RCB. 44.1929...........MAS ; 103

ste rling  do O s.189*........ MAN' D 2
rio 6s. 1901........MAS ; 113%

:0 o lon PtM-ifle—1 s t .6 s ,g, 1896,JA J! 104
1st. 6*. 1897............................. JA J 101%
1st, 6*. 1 -98 ............................. JA J 105% 106

Kq,QVAF.,Cb!e—lstg.68.1905.JA J 
‘U eoeral Elec, con. 6s, 1922...JA D  
• v, i f  .v > v „ o - .):•;.> if t>
H eeket Ju n e * Jewe.it Mill'* le t. 6s. 1 104 106
Hetidersoti B ridge-U s, 1931 ..MAb ’ , “ 1- 1 
fiut»>ke» L. & Im p, ?>*. 1910..MAN 
I.UB'sStee, Ci> Deb. 5s. 1910 JA J 
! aairtii spoil* Oa« 1st (>*, 1 .'20. M A- .n 
Irou Bt<wtt*.t«.i'tt C o,- Us. lo o t  .JA J
lu te ln teO as ,S t.l ,- -r .s , 1919 ,.Q -F i ....... .
i^b lghC  ANav.-M.4%S,1014.U -J 109

R 8 .e s ,  1897...........................Q—FI 105% 107
(.in v e rt. 1,4.1094..................M.V> 1 0 3 % ...........
Mort. 6s. 1097...................16 JA D  107% 108%
Consul, m ort. 7s. 1914.......... I .a D 130 ____
lien . m art. 4%«. 1924...........% 1 1 0 1 % .........

100Mich. Peu.Car—lstfi*,*..1942.si&8 
Mut.Uti.Te!, -6kg.td .os.l!U l .MAN 

78%: 79% Nttt.!-t'rohMf.Co.-l*t.g.o»,'20.MAN 
54% 60 New Eng. Telephone, Os, 1906.AAO 
9 9 % lo o  New Orleans l*a<>.—I and g ran ts ...

. .. 118 :......... 'X ortbw 'n Telegraph—7s, 1901 JA J
gen. £, 4*. ldt*,.M A S;§!C 4%  105% Oregon Im p .Co.—1st 0s,1910.JA D
..... i , , a  o „ .  ConsoL 6*. 1939..................... AAO

Penn. Canal—6s, 1910..............JA J
Pei,II. Bluet —1st 6*. 1917.......MAN
People'sG .AC.Cit -Ist.O .g '01 ,MAN

2*1 do 1904 . . . . ..........JAD
1st con. 6s, g., 1943.............AAO

Peoria W ater (.«,. 6s. g., 1919.MAN 
Pleas. Vai. Coal 1 s t6s g.1910 MAN 
P e e  to r A Gam ble 1st «». 19*0

101%
102%; 102%:

. 112
100

00
79

81

1st, 6s, 1889............................JA J I 106
Otn. Bridge, sterl. 9«,g., '96.AAO4110
COUateu-a, trust, 6s, 1908---- JAJ 80
C ollateral tru s t, 5s .1907 ....JA D  65 
C ollateral tru s t l% s. 1918. .MAN 1 45 
Gold «* MS. P s t notes, 1694. F&A I 91
Ext, s. f., g..»s. 1899............MAS 10O
Equipm ent t r u s t  5 s ............. AAO t 93
XaOB.Pac-, 1st, 6s, 1898 FA A

do 1st II.. 6s. 1496.......JAD
do Den. Ext.. 6s.1899.MAN 
do 1st cons. M.,6s,1949 MAN 

O n.B r.U .P -4 .A P . P.6S/95 MAN 
Fund, coupon 7s. 1895 ...MAN 
Ateh.Ool. A P.,lst.68,l&05Q.-F 
A t J.Co.A W.,lat.63,1905.Q.—F 
U-P. U s . A ('.. lst.g..5s'lBA A O

107
115  ______  ■  W M
........  4 U s B '%  * T tW .-l# t7 s , 1928.AAO
......... Bp. Val.Wr.Wks. —1st. 6s, 1906,MAS
........  Sunday Creek Coal—1st, g., 6s —
i.'J % Tenn.C. 1 .AR. -T .d v . ls t6 s , 'I7  A AO 

101 Itlr. div. 1st coa. 6a, 1 9 1 7 ....JA J 
U.B.I/'th Co. s.f.deb .eig . 1915.MAN 
W'n U u .-D eb .7 a , 1875-1900.MAN

. Debeu. 7s. 1844-1900...........MAN
I Collat. t ru s t  ea r. 5s, 1930— JA J 
Wh.L.E.A P .C oails t g .5 s,l919.J a J  

S T O t 'K H  I t A I L I t O V D .  P a r .  
Ala. ( it.  South.—A., 6s, pref.,.A 10 

B, oomnion.................................A10
Ala. N. O. A Fao., Ac.. A, pr 

do d« R. n*»t A10

4104%
25

100
96
49%
60

104V

96%
50
01

10O

100
1......... 91

109
8125 180

100
Bl

81% 83
104% 105%
112

i'03% 103%
70

« 6 8
« 1% 2%
e H %
* ^ %

88

* Price I Purotaeer also pays aooroed latem t, i l a  Loadoa. lOoupaneft • Pries per soars. T la  Amsterdam, i la  Frwiltfat*.
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USNSRA.L. QUOTATIONS OF STOCKS AND BONDS—•Contijjukd.
For Explanations See Notes at Head o f First Page o f Quotation*.

Ra ilr o a d  Sto c k s .

Alt). A 9aS.,gU.,7..100 
Atch. Top. A 8. Fe.100 
Atl. AChar. AirL. .100 
Atlanta A W. P— 100
Atlantic A Pao----100Aug. A Sav.,leased,109 
Baltimore A Ohio.. 100 

do 1st pref., 6.. 100
do 2d, pref......100

B. AO. 8. w.—Pf.,100 
Beech Creek, guar. 50 
Bellev’e AS. 111.,pf.100 
Boston A Albany.. 100 
Boston A Lowell.. 100 
Boston A Maine... 100 
Bos. A Maine pref.100 
Boe. AN. Y.A.-L.,pf.100
Boston A Prov......100
Bos. R. Beach A L. 100 
Brooklyn Elev’t'd. 100
Buff. Rooh.A P..... 100

do Prt-f 100 
B. C. R. A North.. 100 
California Pad tic. 100 
Camden A Atlantic.50 

do do Pf .50
Canada Southern.100 
Oa ladian Paciiio. 100
Oatawissa..............50

do 1st pf..50 
do 2d pref..50 

CedarF. A Minn... 100 
Cent, of Georgia... 100
Central Mass.........100

do pref. 100
Cent, of N.J.......... 100

do Pr<
Central Pacific__ 100
Char. Col. A Aug.. 100 
Ches. A O.-Vot. Tr. cer 
Chicago A Alton.. 100 

do pref. 100 
Chic.Bur. A Quin. 100 
Chic. A East. 111... 100 

do pref. 100 
Chic. G.W., 4 p. c. Deb 

5 per cent pref. A... 
Chib. Mil. a  St. P.iOO 

do pref.. 100 
Chic. A North w’n. 100 

do pref., 7.100 
Chic. A Nor. Pao 100 
Ohio. R. I. A Pac.,100 
C.8t.P.M.AO.,coinlOO 

do pref. 100
Chic. A West Mich. 100 
Oin. Ham. A Day. 100 
Cino.N.O. A T.Pao. 100 
Cin. Band. A C.pf. 50
Cinoin. A Spring__
OleveL Ah. A Col. 100 
Oleve. Cant. A So.. 100 

do pref. 100
Clev. C. C. A St. L.100 

do pref. 100
01. A Pitt.,gnar., 7. 50 
Col. A Green.,piei. 100 
Col. H. Val. A Tol.100

Pref........................
Col. A Xen.,gu., b25.50 
Con. A Montreal—

Cl.L (B.C. AM. pf.100 
Class IV. (Cone.) 100 

Con.APorts.,gu.,7 100 
Conn. A Passump.] 00 
Connecticut RiverlOO 
Cons, of Vt., pref 100
Current River...... loO
Day. A Mien., gu.. 50 

do pf.,gu., 8.50 
Del. A Bound Br’klOO 
Delaware A Hud..IOC 
Del. Lack. A West. 50 
Deny. A Rio Gr....l00 

do pref. 100 
Dee M. A Ft. D'ge 100 

do pref. 100 
Det. Hills. A S. W.100 
Det. Lan. A North. 100 

do pref. 100 
Duluth 8. 8 A Atl.100 

do pref. 100 
E. Tenn. Va. OcGa.100 

do 1st pref. 100 
do 2d pref.. 100 

East Pennsylvania.50 
Eastern in N. H... 100 
Elmira A W’msp't. 50

do Pref.....50
Evansville AT. H..50
Fitchburg.............100

do Pref....100 
Flint A Pere Marq. 100 

do pref..lU0 
Fla.Cen.AP. -V.T.Cer. 

do lstpref.cum.100 
do 2dpf.uon-cum.100 

Ga. Pac. tr. rec...l00 
Ga. RR. AB’kgCo.100 
G r. Rapids A Ind .100 
G t. North. Ry. pref.. 
G r. B. W. ASt. P...100 

do Pref... 100 
Hartf’dACt. West. 100 
Hons. A Tex.Cent. 100 
Hunting. A Br.Top.50 

do Pref. 50 
Illinois Central...iOC 

do leased 1..4p.c. 100Iowa Central........100do Prof too

Bid. Ask.

165 175
117S 12

85
80 82

78 1*4
75 80
68k 70127 135

112k 115k3 4k92 94
130
2o 4 204*4
185 185*4
132*4 133
141 142
259k 260

89*4 90
16 17

25
55 62
50
5 10

49% 50
70 71

8....... 5
S....... 51

........
15 1812 12*4
46 46k

i n k 115
8 ....... 50
8....... 53k13*4

10 25
16% 17*4130 135
74k 747e

8o
60

56 k 56%
117 ll* k
101=8 1017s
138 1402 3*4
65% 66 k35 36

111 113
20 k 20 k150

30
57 59
20

•50 *55
2*4 2%

36k 36=8
146*4

2019 19k60 66
175
149 150
157k 157k165 175122 123
223*4 22540 44
72k 75

176
170135 136lt>7 169

10 10k30 315*4 720
K 84 86

5
156 7*813 14k

k %5 15 II1 6
51*480 80k

63 6612 1476% 779%
40

l l 78

Railroad Stocks. Bid. Ask.

42%
5

144
100

4k
12
12

2f___
» 50 

90 
85 
7

2 « k

4 3 k6
150
104

5
15
30
3k

503091k
7 k

Towa F. A 8ioux City . 
Kan. A Mich..............
K. C. Sub. Belt... 100 
< »n. C. F t. 8. «st fviem. 100 
Kan.C.Ft.8.A G.pf.100 
Kau.O.Mkm.A Blr.loO 
Kan.C.Cl’n A Sp’d.100 
Keokuk V. Dee M..100

do pref.. 100 
Keokuk AWest’n.. 100 
Clngst’ uAPembr’ke50 
r*ake trie A W — 100 

do Pref. 100 
L 8h. A Mich. So.. 100
.ehlgh Valley....... 50
Mttle Miami...........50
Little Sohu’k’l....... 50
Long Island............50
•oa. Evans.A 8t. L.100 

do Pref.100
Lonisv. A Nashv.. 100
L. N. A. A Chicago. 100

do pref.100
Louis. 8t. L.A Tex.100 
Louisville South’u.100 
Mahoning Coal RR.50 

do Pref.. 50
Maine Central__ lOi
Man. A Law’ce__ 100
Manhattan, con... 100
Massawippi.........100
Memph.A Chari__ 25
Mexican Central.. 100 
MexicanNat.,T.R.100
Michigan Cent__ 100
Mine Hill A 8.H....50 
Minn. A St.L, t. rec. 100 

Pref., trust rec . 100 
llin. 8t. P. & 8. S. M.. 100

do pref__ 100
Mo. Kan. A T...

do pref... 100 
Missouri Pacific... 100
Mobile A Ohio......100
Morris A E’x, gu.,7.50 
Nash.Chat. A St. L.100 
Nash. A Decatur... 25 
Nashua A Lowell.. 100
Naugatuck......... 100
N’squehoulng Vall’ySO 
New H’n A North. .100 
New London Nor.. 100 
N. Y.Cent.A H.Riv.100 
N. Y.Ch. A 8t. L. new 100 

do 1st pref.100
do 2d pref 100

N. Y. A Harlem__ 50
N. Y.Lack. AWeat...100 
N.Y.L.ErieA West.100 

do Pref.100 
N.Y. AN.England. 100 

do Pref.100 
N.Y N H.A Hartf.lCO 
N.Y. A North.,com. 100 

do pref.100 
N.Y. Ont. A West.. 100 
N. Y. Pa. AO .... 

io pref
N. Y. Phil. A Norf.100 
N. Y.Susq.A West’nlOO 

do Pref.100 
N. News AMiss.Val.Co
Norf. A Sou..........100
Nori.A West,, com. 100 

do pref.100 
N j. Pennsylvania..50 
Northern Central.. .50
Northeastern.........50
Northern N. H......100
North’n Pac., com. 100 

do Pref.100 
Norw.«fc Worcester, loo 
Ogd. A L. Champ. 100
Ohio A Miss..........100

do Pref.100
Ooio Southern......100
Old Colony.......... 100
Oreg. R’y A Nav.. 100 
Or. d.L. A Utah N.100 
Pennsylvania RK. .50 
Penn. A Northwest.50 
kjoria Deo. A Ev..l00

Peo. A Eastern__100
Petersburg.......... 100

% Pliila. A Erie.........50
Phil. Germ. A Nor..50 
Puila. A Read. .....50 
Paila. A Trenton.. 100 
Polla. Wilm.A Balt. 50 
Pitts. Cin. C. A St. L.100 

do pref. 100
Pitts. A ConnelPe..50 
Pitta.Ft. W.<te C.,guar. 7
Pitts. Junot....... 50
Pitts.M.K.AYough 50 
Pitts.Va. A Charles.50 
Pitts. A Western...50 

do Pref.. 50
PUt8.Youngs.AAsh.50

do pref__ 50
Port. Saco A Ports. 100 
Port Royal A Augusta 
Prov. A Worcester. 10 u 
Kens. A Saratoga. .100 
Rioh. F. A P.,ooui.l00 
Richmond A P’b’g.100 
! Rich. AW. P.Ter .tr.rec. 

do 1st instal. paid 
do 2d instal. paid 
do Pref.tr.rec. lOo 

Rio Grande West.. 100 
do Pref.. looRornftWTMe Ogd fr\ TOO

7k

183

8
20

14 15
62 65 k

126 127 k
* 39k 39 k
165

8 66
97k 99*2

46*8 46k8-4 8%
31*4 33

1*4 5
4

90
104 k 105
233 234
120 121
116 118

6*4 6k
96% 98

8 69k
10k 10%
28 31

" "l278 13*422% 23
22k 22k
17 19

*7*6“ "78
213 214

8211 245
54 k 55k92
98*2 98 78
14k 15k

69%
30 k 3lk

111
15 k 15%
31k 35
10*8 ilk3b 38

188

15=8 15*2
*4 %
% *>8

15k 15 k44 45
53
20 20%

8....... 85
* 66% 67*4
8 45 48
149 149

4k 4*2
17=8 17*4

160 160k

25 50174 174k20 30
6% 8

s 49 49k
s 42k 43*4

4 4k4 7106
8...... 28*133 134

21=8 2178
228 kx .......
13k 14k45 48

s 5
150

8 23 26

Miscel. Stocks.

Do pr

do

do

do

South. Cal

8tate Line A Sull..

do

do

Umon P ac ific___

do

do.

do

§121 
4o 
7 

26 
a 45 
s 60 
125
248 k l7o 
120 
106

3 k13k

C O A L  &  M I N I N  
S T O C K S ,  N .Y .

Col. Fuel A Tron 
do Pref

122k

2 8 k

130
249
130
2 08

3k15

* P rice  nominal. 5 P u rc h a s e r  also pays accrued Interest. « Quouu„ild , : . .u ■, ,

do nre 
Tenn.CoalAIronC

do pref.100
EL’ C L G T .,A c
Brush, Bait., pref. 100

Common ...........100
Con. Elec. Storage. 
Edison 111. Co. of N.Y.

“ Bklyn.
Boston__

Ft. Wayne Elec.Oo..25 
Gen. Electric Co.. .100 

do pref.100
Int. Conduit A Ins. 100 
Edis’n Phou.ToyMf .Co. 
North Amer. Phon. Co. 
Thom.-H. Sec. Ser.C. lu 

do do 8er.D 
Thom.-H. Internat. 100 

do pref.. 100 
Thom. Welding Co. 100 

do Europ. W.Co.100 
U. 8. Illuminat.Co.100 
West. El. L. Oonsol.50

Do pref...... 50
GAS STOCKS. 

Balt. Consol. Gas .100
Bay State...............50
Brooklyn................25

Citizens’.............. 20
Fulton Municip.100
Metropolitan__ 100
Nassau.................25
People’s................10
Williamsburg__ 50

Chariest'u,S.C.,Gas.25 
Chartiers Valley.. 100 
Chic. Gas tr. rec... 100 
Oincin. G. A Coke.lGu
Denver Consol__ 100
Hartford, Cl., G. L..25 
Indianapolis, Did..50 
Jersey City Gas Light.

People’s Gas Light.. 
Louisville Gas Light.
Memphis Gas.............
N. Orleans Gas L.100 
N.Y. City- Central.50 

Consolidated.... 100 
Equitable ..^....100 

N. Y.City -  Mutual. LOuHtn.ndH.rd G-HH.nt.100

Bid. Ask.
1% 17S68 70

1 ....... 5
21 30

i 150 172*«
96 ........

..............
22 25

\ 85 100
100 104

5 i»o
) «L67 k ....

2 3
[) ......3 ...... ......
J 41 50

*....... 15
3 8 6 7
> *......100 n o

8*4 8*2
5*4 6*4

36 40
67.......

74
2

........ ........

........229 236“
17% 18%
5k 6......

139k.......
140

678 7*4
1378 14*4

148 155
s 43 *4 *3%
8 74k 75
8....... 57*4
8 ....... 18
8...... 15
s 178 2

12% 1 2 7g
47 k 49

........ I0B
95 LOO
1*2 3*2
5k 6k

__ 4o
119 120

87
10 10%
25 26k63 70
6k

29 k 33
14 1622 *2540 60
40 k 50
7 9
8 10

29 ) 305
2 k 312 15

18k 18%

95
85

i*s 2*495 97
99 100

113 k 113%
3 3%

3o% 35 7s
60 61
20 30

50c.
3 4

s 4k 4%
8 4k 5

53
2 3

s  27 27 k
8 45k 46

57*2 59%
s S% 9
n o 115

60
135 140
L38 145160

82 85
1 4 0

8 23 23 „
8 15 k 16

64% 65
194
50
3 0

1 31 134
180
140
110k 111
114 k 115*4
1 0 o
124k .25
182 I 84145 5>

«5 1 8 »

Miscel. Stocks.

Portland, Me.. G. L.50 
St. Louis. Laclede. 1001 do pref.100  
San Francisco Gas .... 
N.Y. A BK ’ KLYN 

HOUSE IlliS . 
L o c a l S e cu r itie s  
Chronicle e a ch  xoeek 

excep t 3d o f  m o n th .  
T E L E G R A P H . 

Amer. Tel.A Cable. LOO 
Cent. A So. Am. Cable 
Commer'l Cable Co 100
Franklin .............. 100
Gold A Stock...... 100
Mexican................ 100
Northwest, guar__ 50
Pacific A Atlantic__
Postal Tel. Cable. 
8outh’n A Atlantic.25
Western Union__ 100

TELEPH ON E. 
American Bell. . ..1 0 0
Erie.......................100
Hudson River......100
Mexican.................10
N.Y.&NewJ ersey. 100
New Englaud......100
Tropical...................io

TRU ST CO’ S
Atlantic...............100
Brooklyn trust ...100
Central..................100
Continental ..........100
Farmers’Loan A Tr.25
Franklin............. 100
Hamilton.............. 100
Holland............... 100
Kings County...... 100
Knickerbocker ....100 
Long Island. . . . . .  100
Manhattan..............30
Mercantile.............lOo
Metropolitan........ 100
Nassau................. 100
N. Y. Guar. & Ind.luo 
N. Y.Life A Trust.100 
N.Y.Secunty ATr.100 
Peoples’ , Brooklyn 100 
Real Estate L.A T. 100
State......................100|
Union................... 100
United States....... 100
U. S. Mortgage Co. .. 
Washington ..10u 
VlISC’ LLANEOfJS STOCKS. 
Adams Exp'-es8...100 
Am. Bank Note Co..50
Am. Cotton Oil__ 100

do pref.100 
American Expres.100 
Amer. Straw Board...
Amer. S ug. Ref, Co.......

do pref.........
American Tob. Co..50 

do pref.. 100
Am. Type Fouud’rs, pf
Aspinwall Land__ io
Barney A Smith Car..
Boston Laud...........lu
Boston WaterPower.. 
Brookline (Mass.)L’d5 
Bruuswick Co.....100 
Canton Co. (Balt.). 100 
C. J. R’y’s U. St’k Yds

do Pref.............. 100
Clatlin Co...............100

do 1st pref. non-c. 100 
do2d pref.non-c. 100 

Con. Kan. C.S. A R.,25 
Dist. A C. Feed. Co. 100 
East Boston Land. 
Frenchman’s Bay Ld 
Hecker-J.-J. Milling,pf 
Henderson Bridge.lOO

I Illinois Steel........100
Iron Steamboat... 100
Keeley Motor......  5o
Larnson Store Ser. .50 
Lebigh Coal AN a v. 5 0 
Manh’tt’n B’ch Co. loo
Maverick Land__ 10
Metropol. Tract’n.. 100 
Mex. Nat. ;onst. pref. 
Mick.-Pensu.Car.. 100

do. pref.......100
Morris Can., gu. 4.100 

do pf.,gu.l0.100 
Mt. Des. AE.S.Land.5. 
Nat. Cordage (uew). 

do tr.rec. 2d asst.p’d
do do Pref......

Natiouai Lead Co......
do pref.........

Nat. Linseed Oil Co... 
Nat. Starch M. Co. LOO

1st Pref............. .
2d Pref...... .........

N. Y. Loan tmpr’t

Bid. Ask.
>|« 21% 22
>| 15*4 16
> 61 63

71% 72

83 86
102k 105 k117 145
35 40

101 104
. .. 200102
53
57 62
78k
83=8 83*4

171 171*4
42 k 43
30k 31k75 c. 80c.
97k 98*449 50

......... lOo.

......... 240
390 420950 980
145 150
625 700
230 250
185 195
100 120
260 270
160 180
210 225

130
340
......... 280
125 140
325 340
650 675
225

245
150 160
195 200

700800 820
170 175
190

150 157
53 55
27 27%
65 68

111 11529 30
78% 78*4
81k 82*a
71*4 72
91 93*a39 42

8 5 5*4
8 4 4*4s 1%
8 3% 3%3% 5*4

Pacific Mail 68. Co. 100 
Pennsylv. Steel... 100 
P. LorlUardCo.pL.100
Procter A G. Co__100

Pref. 8 p. c. cuulIOO 
Putlm’nPalace Car 100 
San Diego Laud..........

2d pref. cert......100
St. Louis Tun. RR l<» »

70
87k92
95
95

‘28% 
f 3% r 2 

90 
85 
38 

5 
2

r 18k ’ 52% 
4
Ik

101k7
57

14%
3Lk
29k
74k
17k

7k30
35
40
4

I lk
16k 

s 20 
106 
118k
164“

5k«10442

72
93

100
100
135
28 k 3k 2k 
91k 90 
39 
10 
5k 

18k 
53 
71%

10
60

5o.
15k
38
29%
75k
20

8
50
45

4k
14
17k

108
122k166

6
108
48 I *6
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded.
For Explanation see Notes at Head o f First Page o f ^n otation s.

Miscellaneous St’ks. B id Ask. Mancfact'o Stocks., Bid. Ask. Bank Stocks. Bid. Ask. Insurance Stocks.

a T T o r n T r ia l s te l ^ '-  ....................  Sagamore (F.Rlv.).lOO 112
8oato’n C o t . 100 ....................  SalmonFa!ls(N .H.i300 230
T tx  A  Pae L’dT r.100  ....................  'hove  (Fall R iv .) ..100 100
U. S. E xpress........ 100 53 57 Slade (FaU B tr .>..100 ----

125

C. 3. R ubber C o ...100
do pvet..........100

Wells Fargo E xp. . 100 
WestEnftXand iBoet.): 
West’nUnion Beef Co.
5U.NI.Nti s t o c k s ; 
(N. Y. A SAN. FRAN.) 
Adams Cons..

3taffor.liFallRiT.il00 ........  I l l
Stark Mills (N.H.)IOOO 1000 1005 
Te*um»eh (F.E.s .lo o  hR 100

9% Thorn dike! Maas.>1000 1250 1300 
7% TremontA3.{Mass) 100 119 121

391* 391*
SI S3 

122 128 
9%
5% . .

Union C. ML (F.R.HOO 
Wampanoag (F.R.jlOO 
waaUngFn(new)..100

_____ -nrr- . ...............  -1 5 ........  Weetaiade IF. R.S.100,
American f la g .......... 0 3 -----  U'llllm'tk' UneaCo.25
iiloe  1 5 . York Co. (Mari-----------750
Astoria*........................  ...................  B A N K  STO C K S.
B a r c e lo n a ............... ........  25 B a l t im o r e .
Belle Isle 100 .................. Bank of Baltimore 100
B elm on t’*".” !.........  ’12 ... Bank of Commerce. IS
Best & Belcher.......... . 2 -30 . Cuiiena’ ...................... ; - .1 0
Boilo 100 '1 5 .........  Com. A Fanners ..100
Breece *................................... ‘50 j Farmers’ B’k of Md.30
Buiwer . ..100 0 5 .........  Fanners’ & Mereb .40
Caledonia B .H ___ 100 '1 5 ........  Fanuers'APlanters’25
Con. Imperial....................................  First Nat. of B alt., too
Chollar............ . ...1 0 0  5 5 ......... German American. 100
Chrysolite...............50’ ................... Howard.......................1
Comstock Tonne! st'k. 07 '09 Marine....................... 30
consol. Cal A V a.......  4’10 V20 Mochank s ' ...........   10
Crown Point............100 -65 ....... .Merchants’............. 100.
Dead wood terra ........ . -50 l ’OO National Exch'ge.lOo
Denver City Con..............................  Peoples.....................20
Bunkin................................................  Second National.. lot
E2 Christo...........................................  Third National__ 10)

102

.. . 100
45 47
20 24

850 900

57
45

117
48

.120

*i*6‘%

200

Eii’ka Con.............. 100 * 10
Father DeSmct__ 100 -10
GouidACurry *.30.100 ‘SO
Hale & S o ttm a .- lO O  -75
HornSUver.......... .......  2-90
Iron  Sliver............. 20
iron Hill....................
Ktegs.&FetBlir’ke Iron: 
Lacrosse. . lo
Lead Vtile Consol__ i 0
t i t t l e  h irt ..

Union.......... ..............75'
.. : W estern ..................... 20'

35 B o s to n .
. . .  Atlantic.................. 100
. . .  A tlas.........................100

10_  Kiacksto!)*?...................... 100,
’05 . . . . . .  Boston N ational. 100
.. . .    B oy iston .. . . . . . . ..1 0 0
<14   ~
09 . . . .

115 CommeroialN a t . ..  100 
240 Continental N a t... 100
102 iom E x c h a n g e ...........>

57% Drovers’ National------
First N ational.......100:
Fort D earborn N at—  j
Globe N ational............
Hide and L eather. 100
IUs.Tr. A 8 av ..............

167% ....... International............
—  102 Lincoln National.......

Merchants' N at...100 
Metropolitan Nat. 100 
Nat. Rk. of Amer-lOO 
Nat.B’k of Rep... 100 
National Live Stock 
Northwestern Nat. 100 

144 . . . .  ■State Bank
. . . . . .  16** Union National.. .100
20 21 C i n c i n n a t i ,

1*23 126 Atlas National.... 100
45 I......... C itte n s 'N a tio n a l. 100

Commercial B a n k ..50
Equitable Nat.......100
Fifth National__ 100
First National. . . .  ItH) 
Fourth National ..100 275 
German National.100 
Market N ational.. 100 

144% ;......' Merchants' Nat’!.. 100
125 .......  V atloti ,il LafayattelOO

16 18 Ohio Valley N a f l. 100
190 ....... Second National ..100
90 92%, Third N ational.... 100,
82 ........ Western German.. 1001 340
39 40 N ew  O r le a n s

Arorrlcar. N at.......100
Bank at commerce. 10 
.'anal A Banking. .100 

Oitixen*' —
‘V-operatlve

'350
:165
150
300
100 
155 
375 

. . . .  140
260 265

210
UO*

220
11*6*

250

130
250

05
115
90

39% .
15

120% 120%
114 114%
94% 95 
96% 96%

127

I W

230 
200 
ISO 
131 
290 
130 
400 
1 40

109

97
90

. . . . 85
184

Bid. Ask.
167% 172*$
155 157%
22o 230

85 90
112% 120

Southern Nat........ 100 .... 200
State of N. Y ........ 100 101 112
Third N ational....100 100
Tradesmen’s ............40 ...  97
United States Nat. 100 ...  220
Western National.100 100
West Side................100

P h i l a d e l p h i a .*
, Bank of No. Amer.100 
Chestnut St. N at.. 100 
Commercial N a t....50 

: Farm.A-Meek.Nat. 100 102%
First National.......100 212
Fourth St. NatT...100 

iGirard National....40  
.Marmfaot’rs' N a t..100 
Mechanics' Nat'!..100 
Nat.Bk. N.Liberties.50
Penn National........ 50

.Philadelphia Nat’1.100 
Seventh National.100 
Tradesmen's Nat'1, .50

‘ S t. L o u is .
Amer. Exchange. ..50
Boatmen’s ............. loo

"Bremen_____ . ..  ioo
>Chemical Nat........ioo
Citizens'...................100
Nat. Bank of Com. 100 128
Commercial.......... 100 195
Continental Nat’1.100 95
Frank lin ................ ioo  350
Fourth National.. 100 2x0
German................... ioo 300
German AmoricanlOO! 525 
In ternational.......100 110lAn (IQ

Bid. Ask

15% . . . . . .  Laclede National..100 93
156 16 i Lafayette,............. 100 325

IOO v 93% 101 ’* ‘ '
...2?. U»% 21 Mechanics.......... ..100

i
Boy b r t o n . I O O ;  125 127 Germania N»ttonT.l«>i ; 105 ........  Mitllanpby .
B roadw ay,....... . . .lO o  150 ..........  llit>emS»NaUoa»i.W o.;..................... Nat. Bit. Re:

M exican................loO
Mo&o............................ *10;
Moulton....................... 20
N avajo .................100
Xortu Belle Isle . . . . . . .

—

O phlr.......................10
Oriental & Miller........

2-70
"*0«

Pbernlx of Ariz.R.rtf* •25
Plymouth..... ................ ■20
EobUnion Cos*ci. . . . 5u 50
S avage................ ....... •80 ■ >0
Sierra Nevada.......100 lo o 1-2?
Standard ...............100 1 23
Union Consol........ loo

. . . . . . . . . . . . . . . .»
i  oo

Yellow Jacket............. so l ’JC

Bunker Hill...........100
C e n tra l._____ . . . .  100

.100

.100

300 202
136 1*2
85 8%

105% !07 
116% 113
92

BOSTON .TU N IN G .
(S t t  f a g t  29*,)

b u .n l  f * c t »*n g .
AUl.l. .VI. :1'. K) . I I .?!
Arnury i.v .lf .i....... 100
A ti« » W g  tNMJ.i 1000 
Andro*e<«'n ( Me,). 1001 
Appietoa (Mass i.IOOo 
Atlanticimam ,. ..ioo 
Burnaby f.FaU. R iv ,),.. 
B arnard  Mfg. i 'F J t i , . ;
B ates (H e.)............ 100;
Boot'. Cot. i ,M.s i .  >1000 
Border City M Sg, ) F .R.) 
Boston >t tiW
Boston B e ltin g .,..lo o

C ontinental
Eagle.................... 100
E lio tt ....................... 100
E v ere tt............. , . . .1 0 0
E x ch an g e ............... 100
Faneuil H a i l .......  lo o
First N ational.......100
First W ard.............. lOo
Fourth N ational. . .  100
Fie*m an's ............. lOo
Globe...............  100
Ham ilton.................10U
Hide A Leather . . .  100
Howard....................100
Lincoln....................100

1001 120 
100 l i e

84%
11*

8*%
116
128
230
1 2 ?
117

m2
92

U r

05
134
n s
S3

l i t
SB

118
U»%
2*0
130
118

95
01

115

04 10 •
1128 
: 83 
120

107% 110
lu a
93

92 91 Manufacture r»’ ...1 0 0 08
122 123 M arket,............. m
1720 1725 Market (Brighton).IOO 84
*.31 133 vtaesachuaeUa .. . .  IOO 100%
580 600 Maehaniea’....... U&H

73 76 HemimMtM*
05 >«„ . . n o M etropolitan...

m  ; m 235
12% 1.47 
1175 1185

135
»«0
1?.'.

Boat. Duck (Mum .) 700 975
Chaoe (F ill Biv «r> .100 
Chtoopee
Cocheoo (N.H.1....5 0 0
Collin* Co. tConn jloO 
C ontinental SMAlllOO: 
Crystal to r ,  Bl. (F .k ./ 
g av o l Mill* I K B .I .M  
Dwlgh MNEaes...... 500:
Edward* (Men . .  lo o  
B vereu  (»aa»ri..N ew  
F lin t Mill* JF,R,i.JOO 
Franklin  <M«.> . . . lu o  
OlTie Y..MjUs iF .E .,u »
G ranite (F.R.)....... lo o
Great Fall* ■ N. ff., ioo  
H am litos iMa,«a.) hmmj 
Hartf. Carpet tCt-UOO
Hill Me.>............... loo
Holyoke W .Power. 100 
dhefaon fS. H .j.. i to o

1)7
UtO
340
i« 0
33

1000
177

; >fM

Ml  V ernon ........... JOo
New u n g H a i . . . . .  io o
N o r th ... ...................lo o
North Am erica....IOO
Old Boston..............100
People!*,.... .............100

100% Redemption .........100

Hit) 
161 
l i t  
112 
i  in  
160

103%
100
IOj
«2
00

07
240
133
lt>3
l td
112%
102%
163

N at
M etropolitan,.
Mutual N ational .100 
Sew Orleans N a t..100 
Peopte’s . . . . . .  . . . .  50
S tate  N a tio n a l___10<
Trader*’ . . . . . . . . . . .  100;
Union N ational . . . lo o i  
Whitney National. 100

N e w  F o r k .
............... IOO
E xeh’gelOO

Bow ery._________loo
B roadw ay.......... . . ,9 5 ;
Batcher* A tito v er-*25:
Central N ational 10"
Chase N ational..... 100 j

...2 5
.100! 1000 
.100 *25 
...2 5  135
.100! ...... (....

____ 100 172% 17*
C ontinual*!......... . loo  120 . . . .

.
Deposit

235
133
225

82%.
220
n o
is o
102

131
*99“
400
230
325
575
145
u o
350
245
137
250

85
2*0
115
185
104

100
. pnW lo.100

100 .................  N uitliw eatern ....... loo
100 160 .......  St. Luma NatiomU.lOO

. . .  j 96 S tate  B unk__ . . .  ..50
Third N ational. ...1 00

N an  F r a n c i s c o .
Anglo-Caltfornlftti....... , 50 65
B ank of California . . .  226%.'830

. . . .  F irs t N at’l Gold . ..100  170 ___
3*4 .......  London Pari* *  A .......<121 ’

Itotnlon A San F ran .. ! ......... 35
P ac lf lo ..........................

I. S0
147 l i »  IN S U R A N C E
.......... .......  S T O C K S .
220 130 N e w  F o r k ,
I7i> u w  Alliance ................1000
120 . . . . . .  A m erican....................50
450 ....... . Bowery.....................25!
350 400 Broadway....................25

*800 Citizen*’ ..................... 20
Commonwealth . . .1 0 0  
C o n tin en ta l............. 100 220
Eagle............................40 ISO
Empire C ity ............. 100 00
F a r ra g u t . . . . .............50!
G erm an-American 100
O ennanl*.................. 50*

East B iv r r ............... Of. 1*0 .........  tilolm .........................50

City.............
CMawttt’* . . . .  
t ’oluiunta...

,150

Eleventh Wan! 
Fifth Avenue 
Fifth National..

....25* 200
-TOO 2000

70
100

65
100
70
50

70
2*0
155
70

Fir*! N ational., . . .1 0 0  
Ft ra t N at. of S ta ten  Id.. 
Fotm cenlh  S treet 1<M> 
Ft.nrth N ational ,.100* 
G aliaon N ational ..5 0

.ICO; . . . . . .
250<)
UO

100 *
240

1 .0

195*

lo l  ■ ReptibUc........ ........ i<H>
350 Revere......... .. „ „ I W

- ‘ (>2 . B o c k la n d .............100
. 34 ■ Second N ational... ioo-

. . . . ! ......... Seeturily...................lo o
85 90 rhaw m nt.................100

785 400 . Sb«e *  L ea th e r . . . H o
120 South E n d .____...UK)'

95 *.■>% S ta te .........................lo o
Suffo lk ............ ... lo o
Third N atio n a l. . . .  100!

IOO 102 
102% 103
----- tc3 S
.........  1 ,2
l t l%  112
800 900

50 60
57% 58 

1 5
0 u *75
. . . . . .  n o
600 405
580 400
..........400
128 129
527% JJV 

8.4% 99

King Philip (P.R.J. IOO
Laconia ’Me.).......-too
t M l WftM  N.H .i400 
L*r«l Lake Mule i f .
Lkwrence {Mm *, ,..Vm  
Lowell (M m m .)....000  
LoweL Bfeachery.lOO 
L oir*IU I*ckStop .5«0: 6«5 > >uo 
Idrtoae M. (Mae*.). 100lx 65 66
M anchesteriN .H .i IOO loft lOo
*«*■  C otton___ J 000 *450 '5 3
Hecdhutee* <F. R.i 100 80 »2
H erm an t*  IF. R.) 100 ....... . l i t

{Ham11 <>00 ! I n to  ; lv *5 
Middle*?* iH a*a.i.loo  125 I 3u
Naaho* OS. S i.)__ 500
»a«UBk««w (Mmmmioo
B ew m arket...........500
Oehem  Millst.f. r .hok
V. ' >r. - .

m w ensil(M s- 1 ,. 5<10 *1225 l /  o 
r m m m  v* s . i . . . m  . . . , 112%
BiOh. Herd'is 1 il. .io o  io o  102 
StoT»eaeie (F. K ir.um m

Tra*l>* r» '............ ...IOO
T rem o n t_______    lot?
U n io n . . . . ... ............100
W aahingun............100!
W ebster.......... ........loo
-■ ■ ;,.r>)p ..  ......U S ')

I t r o o k  iy n .
Bedford....................100
Broadway_____. . .  IOO

U4% ■ 12i^t GailtaM.............. . . . l o o
150 133 ilerm an American ,75 i 13
00% 100 Gertnau Exchange loo

13«i UO Germ ania ______loO 300
:s»% i m Greenwich....... . 23 13o
233 Hanover................. io o 300
a  a 113% flute A LeM her . .100
-47% >88 ! Hinlaon R iver....... 100 la o
9* 90 im porters ' 3t T r...lO O

Irr io g . . ............ ....... Hi
53 i

108% Uj«H UO
95% 9)% lea th er  M anuft« ..luo 200
8 4 4
75 i

44 U uerty  . . , .  ........... IOO .......
80 J4 46% MimhMimn . . . . . . . . . 5 0 180

125 127 M ark e t*  fulto*,i„.UKJ 200

325

G reenw ich........... .. .2 6  100
H am ilton ................... i s  70
H anover....................50 100
Hom e........................io o  120
k in g s  f t). (BTtlyni .20 150 
Na***u (B rooklym .50 1*0
NatiODal.................37% “
N ia g a ra .....................50
North R iv e r ............ 25
P ac lllc ........... .. ,25
P eter C ooper.......... 20
Pftenix (B 'kljm )___50,
R u tg ers..................... 25
StQyvwiaut................25;

600

2*35*

Wt»t<‘b e a te r .............10
W illiamsburg City. .50

70
100

70
115
125
100
1<0

80
85

1*0
280

80
125
70

n o
100
65

250
210
70
90

270
165
i l l

80
n o

:125
1100

: l tS
H i
>120
>130
110
n o
95

: os
>165
310

102
83%

u a

l o t
a t

117

500 510
10*% 10 V 
300 310

Mechanic*’. . . . . . . . . .  25
Mechanic*’ * T r __ 25
Mercantile...............Hx>
M erchant* '............... 5b

175 ......... Merchant*' E xeh’r..'ei
165 .. M etropolitan......... lo o

Brooklyn................. 100 163 195 Metnipoll*...............TOO
City N ational,. . . . . . 50> 400 *10 M ountMorrS*____iOO
fif th  A venue.........lo o  155 .....  Murray H i l l ............ 50
Fir*; N ational . . . .1 0 0  ■<K» .....  NaMau...................... .50
Fnlton..............  to  20<> .....  New York...............100
H am ilton....... . . . . .1 0 0  1*2 ..... New York County. 100
King* C ounty....... IOO 150 153 N.Y.Nut.Evch iiae 10o
Long Catand......... lo o  .......... 150 Ninth N a tio n a l... .lo o
M anufacturer* . . 3©.: 215 . . . . .  Nineteenth W ard H8»
Meehantca’ ............... 80 275 .....  North A m erica....... 70
Meehanlo*’ A T raders ' 250 .....  O rie n ta l....................25
Nassau .............. 100 240 . . . .  P a rian ........................ 50
N orth aide........... .1 0 0  l« o  .....  Park. . .  . to o
Prop!

175
150

no
2

*30
200

250 
1%5 
1-0 

. *10 
150 
125

500

M A R IN E  IN S U R ­
A N C E  S C R I P .

A tlan tic  M utual,.........
1400,........................... 100 ........
1891............ ...............  1 0 0 % ........
1802............................  102 ....... .
1893 ..........................  103 ____

IComm’o! Mut. 1873-82 ......... 5

150
2v5

180 
220 

.. .. 6*0 
112 125
113% ........
135 ....... .
150 . . . . .
225 230
170 .........
280 .280

P R IC K S  O P  E X C H A N G E  
T 1 K 7 IH K R S H IP S .

N.Y. S tock.......18,',00 ib. 20,000 a.
La*t sale. Feb........... < 18,000

N.Y.Utmeol.St'x A P ecI l l o  bid. 
Last eale, Feb. 1 3 .. .  110

N. Y. P ro d u ce ..............! 600 ask.
Last sale, Ju o . 3_____  575

N. Y. Cotton.................. 900b, 950tt.
Last sale, Feb............  050

N. V. Coffls)...................  150b. 250*.
Last sale.B ee. 16.... 200

N .Y . Meta) .................. 75 ask.
K’l E*t. Ex. A Auo. R’m 7 t0 b . 800a.

L ast s a l e .................  ................. . . .
Boston Stock ..12,500>b. 14,000 a. 

’ " ■- 14,000

60; ISO .........  P eo p le '* ....................5
Seventeenth WartLlnG; .........;170 P hen lx_____ ______20 t t S  >125 ___________  _______
Sprague ................. 100 200 ........  PfodaceExuhaogelO O  . . . .  .......  Last gale, Ja n . 3 0 ..
26th W ard............1 0 0  165 ......... Republic................. 100 150 ___ 'P h iladelphiaB tock__  .. . . .  . .B l I

105 ......... W allalw .it.............. 100 110 120 S eab o ard ................100 172 .......  Last sa le ........ ............. 2.500
1460 I4 I0  • O h lr  a g o .  4-o«t><J N ational... 100 300 ___  Chin. Board of T ra d e .. 8751). 900a.

American Kxrb. N a t...............125 Heventh N ational .100 120 .......  Last sa te ....................; ........................
A*>»» N ational.'..........  .........12S S l ta m u b .. . . ..........lo o  .................. .. Chicago S tock.............. | l,t»00b,
Chrm tca' V atlonal..............................  Shoe A Leather . . .  100 110 UO Last eale............ ........ > ....................
Chii-iMfo Nat .........100 . . . .  37* 8 t  Nicholas to o  . . PIttsh. P et.B t'kdtM et ! hub. IOO.

acoubaL  a P rice p e r  abate—n o t per e th t .  175  per cen t paid in caan. > $500 p er share recently dlatribuicd to  hoi lets.
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Investment
AND

21 ailvoad Jut clligcncc.
The Investors’ Supplement, a pamphlet o f 160 pages, con­

tains extended tables o f the Stocks and Bonds o f Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., o f each Company. I t  is 
published on the last Saturday o f every other month—viz 
January , March, May, Ju ly , September and November, and is 
f  urnished without extra charge to all regular subscribers o f 
the Chronicle.

The General Quotations o f Stocks and Bonds, occupying six  
pages o f the Chronicle, are published on the th ird  Satur­
d a y  o f each month.

R A I L R O A D  E A R N I N G S .

Roads. L a t e s t  E a r n in g s  R ep o r ted , | J a n . 1 to L a t e s t  D a te .  

W eek o r  M o  1893-94. , 1892-93. 1893-94. 1892-93.

R o a d s .

Adirondack-----
Allegheny Vai. 
Ark. Midland. . 
▲toh.T.AS. Fe* 

8t. L. & 8an F 
Agg. total...

L a te s t  E a r y iin g s  R e p o r te d . \ J a n . 1 to L a te s t  D ate.

W eek o r  M o. 1893-94.

December.' 
December. 
November. 
1st \vk Feb 
1st wb Feb 
1st wk Feb

1892-93. I 1893-94. I 1892-93.

Atlanta A Char, a ‘November.
Austin A N’west B.AO.EastLines 

Western Lines
Total...........Bal.A0.8ou’w 

BathAHam’nds 
Bir. A Atlantic.. 
Brooklyn Elev.. 
Buft.Rooh.APitt 
Buffalo & 8usq. 
Bur.C.Rap. A N 
Camden A Atl.. 
Canadian Pacific 
Car.Cum.GACh.
Car. Midland__
Central of N. J .. 
Central Pacitlo.. 
Central of 8. C.. 
Char.Cin.AChic,

December
December.
December.
December.
1st wk Feb
November.
January...
1st wb Feb
1st wk Feb
December.
1st wk Feb
November.
1st wk Fob
November.
J anuary. .
November.
November.
November.
J anuary.. .Charlest’nASav. November.

Char. Sum. A No. January... 
Chat’qua Lake.. December. 
Cheraw.&Darl.. December. 
Ches. A Ohio—  1st wk Feb 
Chic. Bur. A No. December. 
Chic. Bur. A Q.. December. 
Chic. AEast. III. 1st wk Feb 
Chicago & Erie. December. 
Chic. Gt. West’i) 1st wk Feb 
Ch.J.R.AU.S.Y. Septemb’r. 
Ohio.Mil.A8t.Pt 1st wk Feb Chlo.AN’thw’n/i December. 
Chic. Peo. A 8 L.fc 4tli wk J an 
Chio.R’k LAP.. January... 
Ghio.8t.P.M.AO. Decemb*r. 
Chic. A W. Mich. 1st wk Fee 
Cin. Ga. A Ports. J anuary... 
Cin. Jack A Mac. 1st wk Feb 
Cin.N. O. AT. P December. 

Ala. Gt. Smith. December. 
N. Orl. AN. E. December. 
Ala. A Vioksb. December. 
Vicks. 8h. a  P December. 
Erlanger Svsr. December. 

Cin Northw’a /. Januarv... Cin. Ports. A v..!january._ 
Col. A Maysv. januarv... 

Clev. Akron ACo. 4th wk Jan 
CL Cin.Oh.AS.L. 11 st wk Feb 

Peo. A East’n. j November. 
Col. Newb. A LJ November.

17,957
171,747

12,260
557,486
138,516
696,002
82,103
20,682

1,424,430
451,253

1,875,683
119,036

5,124
1,618

33,195
38,806
18,794
69,160
44,92"

284,000
3,406
4,727

1.174.569
1,146,443

7,313
12,603
51,832
13,000

2,873
8,045

135,274
165,382

2,S96,231
68,398

246,971
64,146

219,659
520.1.187

1.630,582 18,789,105 19,799,186 
569,076 6,505,256 6,293,616 

2,199,658 25,291,361 26,093,132i (A on i ii i <7 1 0 1 i H \H "ilfl

2,592,260 2,947,82-

Col. H. V. A Tol. 
Ool.8hawneeAH 
Colusa A Lake..
Crystal.............
Current River.. 
Denv. A Rio Gr.

December 
December. 
January... 
December. 
4th wk Jan 
1st wk FebDes. M.No. A W. December. 

Det.BayC.AAlp. October. .. 
Det.Lans’gANo 1st wk Feb 
DoluthS.S.AAti- 1st wk Feb 
Duluth <fe Winn.. December. 
E.Tenn.Va.AGa 1st wk Feb 
Elgin.Jol.AEasi January... 
Eureka Spri ugs. November. 
Evans Alnd’phb 1st wk Feb 
Evans. A Rich.. 1st wk Feb 
Evansv. A T. H. l st wk Ecb
Fitchburg.........December.
Flint A P.Marq.. 1st wk Feb
Florence...........November.
Fl.Cent. A Pen in January... 
Ft. W. A Rio Gr January... 
Gads. A Att. U-. January...
Georgia RE......1st wk Feb
Ga. CaFiaANo December. 
Geo. So. A Fla... January... 
Georget'n A W’n November. 
Gr. Rap. A Ind.. 1st wk Feb 

Cin. R. A Ft. W. 1st wk Feb 
Traverse City. 1st wk Feb 
Mus. G. R. A I. 1st wk Fob 
Total all lines. 1st wk Feb 

©randTrunk—  WkFeb. 3 
Chic. A Gr. Tr. Wk J an. 27 
DeLGr.H. A M Wk Jan. 27 

Gr. P.Wal. A Br November.

$ I14,629
224.813
12,346

682,136
149.999
832,135

77,827
27,4351

* I
177,640

2,436,816
76,215

2,930,740
736,940

3,667,685
651,4471
258.869

$169,300
2,636.69b

89,571
3’ilt:9934 420,852 

678,094 
305,417

Great North’n— I
oi. P. M. A M. January... 
East, of Minn January... 
Montana Cent January... 

Tot. system. .January... Gnlf A Chicago. January.
Hartsville........November.
Hoos.Tun.AWil. January... 
Hous.E.AW.Tex December. 
Humest’nA8hen .j anuary...

140,391
4,848
2,642

37,269
58,237
55,657
37,603

617,191 
32,9671 

1,618 
178,403 
238,023
371,322
803,522

7,540 
31,518 
2,642 

198,642 
273,927
380.304
767,841

277,000 1,673,000 1,812,583
------  87,590 25.251

> 4,7271 4,565
13.392,673 13,018,565 
13,340,486 13,593,710

3,273 
4,565 

1.109.786 
1,159,000 

8,475 
11,919 
44,244 
14,400 
3,643 
6,390 

191,947 
201,891 

3,544,276 
83,134 

288,123 
77,105 

250,394 
523,538

88,589 
12,603 

571,585 
13,000 
57,0.18 
91,757 

890,750 
2,361,155 

38,356,483 
369,390 

3,363,291 
319,384

24,781 
1,312,505 

740.114 
27,374 
4,564 

11.283
310.000
166.000
146.000
71.000
05.000

758.000 
1,423

14,065
818

21,692
208.550
136,590

8,197
214,363
38.225

1,300
2,006
2,810

119,400
26,236
17,608
18,058
23,696
12,091

106,917
93,596
6,048
5,433
1,145

20,471
597,960
47,526
12,573

249,085
19,110

547
33,074
71,485
91,053
2,879

32.286
5,777
1,067
1,893

41,023
296,041
50,086
14,931
2,196

38.128 
1,380,150 

872,089 
24.302 
4,586 

3 2,285 
359,748 
169,982 
141,353 
63,070 
6S54G 802,699 

1,328 
19,185 

900 
24,061 

227,161 
125,009 

8,132 
299,734 
77,053 

1,600 
1,671 
2,785 

156,300 
32,281 
28,608 
17,515 
26,790 
21,198 

120,618 
64,785 
5,956 
7,255 
2,020 

22,717 
676,315 
42,007 
4.294 

153,207 
26,782 

847 
35,364 
40,192 
74,846 
3,615 

29,353 
7,243 

722 
2,130 

39,448 
331,853 
61,043 
18,617 

1,968

32,291,176 34,170,652

86,642 
11,919 

542,609 
14,400 
54,629 
79,336 

930,560 
2,208,972 

40,412,402 
436,737 

2,832,964 
417,234

2,674,908
82,379 

1,312,505 
8,328.929 

129.035 
4,564 

54,800 
3.942.937 
1,778,959 
1,439,745 

597.573 
560,431 

8,319,645 
1,423 

14,065 
818 

70,141 
1,121,503 
1,588,426 

63.447 
3,278,296 

618,183 
1,300 

15,954 
8,343 

638,600 
392,174 
342,526 

86,186 
127,672 
236,687 
593,938 
93,596 
73,652 
27,961 
6,919 

113,963 
7,353,358 

223,933 
125,394 
249,085 

19,110 
547 

153,306 
551,390 
91,053 
37,135 

169,622 
35,154 
5,556 
8,266 

218,598 
1.531,093 

211,057 
62,192 

__ 20,629

3,210,298

672,294 868,732
63,866 101,438

100,967 96 985
837,127 1,067,155 

3.515 3,358
965 1,032

2,187. 2,627
58,955 51,398
10,500 12,910

$
672,294

63,866
100,96?
837,127

3,515
9,582
2,187

Illinois Central. January... 1,488,925 1,546,595

S
868,732
101,438
96,985

1,067,155

2,627

Ind,Deo.A West. January. . 
In.AGt. North’n 1st wk Feb 
Unteroc. (Mex.). wk Jan. 27 
Iowa Central. -1st wkFeb 
Iron Railway. •January... 
Jack. T, A K. W November. 
KauawhaAMich 1st wk Feb 
Kan.C. Cl. A8p. 4th wk Jan 
K.C.F.S.AMem JtliwkJau 
K.C.Mem.A Bir 4th wk Jan 
K. C. Pitts. A G. 1st wk Feb 
Kan.r\ sub.Belt 1st wk Feb 
K.C.Wat. A Gulf December. 
Kan.C.Wy.AN W.ist wk Feb 

Kan.C.A Beat. 1st wk Feb 
Keokuk A West. 1st wk Feb 
I*Erie All. A So.'January.

109,617 
1,380,150 
9,232,912 

147.347 
4,586 

60.0 J 4 
4,216.700 
1,796,848 
1,326,910 

619,384 
570,882 

8,530,724 
1,328 

19,185 
900 

75,358 
1,233,921 
1.611,211 

46,120 
3,372,585 

748,105 
1,600 

15,880 
8,360

892.000 
415,009 
300,863 
106,032 
168,696 
156,664 
629,110
64,785
73,390
37,446
9,005

116,112
7,576,506

272,298
35,890

153,207
26,782

847
168,803
292,413
74,846
40,302

206,178
42,061

5,083
12,679

266.001 
1,659,821

248,470
74,386
21,394

L. Erie A West.. 
Lehigh A Hud.. 
Liitie Hock A M.
Long Island----
Louis. A Mo.Riv. 
Louis.Ev.ASt.L. Louisv.ANashv. 
Louis.N. A. A Ch. 
Lou.St.L.ATex, 
Macon A Birin.. 
Manches A Aug.
Manislique.......
MeuipliisAChas. 
I Mexican Cen». 
Mexican In ter’l 
tMex. National. 
Mex. Northern . 
I Mexican R’way 
Mineral Ranger 
Miuueap.ASt. L.
M. St.P. A8.S.M. Mo.Kan.ATex.. 
Mo.Pac.AlrouM 
Mobile A Birin. 
Mobile A Ohio.. 
Mont. AMex.Gli 
Nash.Ch.A st.L. 
Nevada Central
N. Jersey AN.Y. 
NewOrl.ASo’n.. 
N.Y.C.AH.R... 
N. Y. L. E. A W 
N.Y.Pa.AOhio.. 
N. Y.AN.Eng... 
N.Y. A North’n.. 
N.Y.Ont. AW . 
N.Y Susq. A W.. 
Norf. A South’n 
Norfolk A West. 
N’theast’n (S.C.) 
North’n Central. 
North’n Paci tic § 
Oconee A West
Ohio River......
Ohio Southern.. 
Omaha A St. J 
Oregon Imp. Co. 
Fad.Tenn.AAia

i'enn. Mid I’d... 
Pennsylvania... 
PeonaDec.AEv
Petersburg...... .
Phila. A Erie... 
Phila. A Read’g. 

Coal Air. Co.c. 
Total both Cos. 

Pitts. Mar. A Ch. 
Pitt.Sbeu.AL.E. 
Pittsb. A West 

Pitts. Cl. A Pol 
Pitts. Pa. A F. 
Total system.. 

Pitt.Youug.AA. 
Pt. Royal A Au;

1st wk Feb 
January... 
November. 
December. 
November. 
January... 
Istwk Feb 
lstwk Feb 
January... 
January... 
November. 
January... 
4th wk .1 ai 
lstwk Feb 
December, 
l st wk Feb 
November. 
Wk Feb. 3 
4th wk Jau 
Janu ry... 
lst wk Feb 
1 st wk Feb 
1 st wk Feb 
4th wk J au 
January... 
January... 
January... 
December. 
December. 
4th wk Jan 
January... 
December. 
December 
eeptemb’r, 
December. 
1st wk Feb 
December 
December 
1st wk Feb 
November. 
December 
January.. 
December. 
 ̂til wk Jan 

January... 
November. 
December. 
October. .. 
October... 
December 
January.. 
December. 
December. 
December 
December. 
December 
January... 
January... 
January... 
January... 
January... 
1st wk Feb 
December. 
No vein l

25,2851 
58,838 
43,433
37.244 
3,736

78.891
4.884
7.517

98,264
32,559
4,397
3,617

17,000
7,620

318
7,690
4.527

55.244 
33,350 
53,396

10,500
1,488,925

25,285
338,677
173,217188.94S

3,736
28,179 
23,553 

317,035 
106.188 
24,265 
IS.273
34.243

1.344
37.520
4,527

287,055
33,350

34,177
115,205
377.070
44,456
27,381
7,464
1,449
6,169

45.354
141,797
211,763
75,755
59,000
7,652

115.157
43,379

159,488
384.000 

6,8 <4
292,566
1 00 .0 0 0
411,775

2,844
25,005

1,948
3,171,097
2,187,267

506,040
37,978 
50.371 

139,757 
36,799 

146,466 
45,222 

531,218 
914,793 

2,551 
3 0,097 
55,627 
39,901 

280.977 
18,630 
16,852 

5,302.845 
62.378 
38,388 

303,668 
1,752,512

56,299
7.169

126,956
45.542

153,891
437,000

10,896
306,032
91,-70

433,462
2.984

25,045
3,147

3,456,344
2,539,137 29,418,045

4,209,041 
392.981 
115,205 

2,004,655 222,259 
27.381 
7,464 

13 625 
6,169 

117,443 
852,341 

2,050,934 
410,735 
893,722 
2s8,465 
23,539 

11 >,157 
246,623 
879,137 

2,222,587 
24,337 

292,566 
100,000 
411.775 
39,89 

331.408 
9,767 

3,171,097

‘i2,9I<>
1,546,595

46,524
488,818
172,084
178,274

2,625
30,034
22,752

408,345
102,734
11,104
19,377

624,838,
50,167
56,632:

118,549
34,598182,996
45,656

7,253,059 
4,626,467 

581,886 
303,033 

1,782,908 
435, s92 
882,895 
559,527

636,618 6,881,806 
1,323,234 944.793

1,079 
14,937 
65,918 
49.989 

301,645 
17,778 
20.435

34,114
1,680

40,088
7,968

340,898
45,680

4,270,896-
440,424
150,2152,316,200
248,392
50,590
6,742

12,580
13,008

144,092
761,452

2,095.726
478,711
919,530
310,940
22,514

126,956
281,310
891,524

2,72?:l?f
306.032 
91,870 

433,162 
42,582 

323,341 
12,451 

3.456,344 
30,942.925 
7,222,950 
4,539,635 

573,062 
324,120 

1,713,912 
428,184 
833,090 

 ̂557,885
1*323*234

47.288 59.748
55,627 65,918

493,432 534,624
3,877,748 3,892,083 

243,534 166,905
178,746 155,676

5,934,923 66,375,221 68,841,842 
72,611 62.37S 72.611
43,169 522.685! 536.543

400,739 5,104.880 5,256.550 
1,968,367 22,462.991 23,073,093

2,279,310 1.705,345 
4.031,822 3,673.712

Pt.Roy.AW.Car. November. 
Quincy O.AK.C. .1 anuary... 
Kick’d A Dauv. 1st wk Feb 

Georgia Pac.. 1st wk Feb 
Char C. A Aug. 1st wk Feb 
Col.AGreenv. 1st wkFeb 

Rich.Fr’ksb.AP. December.
R. Nic’lsv.Ir.A B October. .. 
Rich. A Petersb. December. 
Rio Gr. South’d. 1 st wk Feb 
Rio Gr.West’n., 1st wk Feb Sag.Tuscoia&H. January... 
Sag.Val. A St. L. December. 
St. L. A. A T. H. 1st wk Feb 
St.L.Ken’etASo. J anuary... 
St.L.Southw’rn. 1st wk Feb 
St. Paul A Dul’tb J anuary... 
San Ant. A A. P. December.
S. Fran.AN.Pac. 4th wk Jau 
Bav. Am. A Mon. January. 
Sav.Fla. A West. November. 
Slier.Shrev.A So j 1st wk Feb
Silverton.......... J anuary..
South Bound__ j December
So. Pacific Co.—Gal.Har.AS.A November. 

Louis’a West.. j November. 
Morgan’sLAT. November.
N.Y.T. A Mex 
Tex. AN, Orl.. 
Atlantic sysa/. 
Pacific system 

Total of all.. 
CoastDiv(CaL) 
8ou.Div.(Oal )

November. 
November. 
November. 
November. 2,797,034

2,831 
29,228 
95.488 
44,588 
21.547 
20,596. 
61,0821 
29,555 
45,127 
18,069 

193,785 
43,124 
18,406 
18,080 
56,282 
5,311 

23,091 
5,500 

25,200 
7,355 
6,791 

24,230 
3,100 

88,800 
91,251 

167,859 
15,749 
40,855 

299,664 
7,926 
3,000 

16,000
370,711
103,252
747,988

28,695
154,464

1,432,106

3,30826,818
85,907
49,765
13.502
39,822
97,778
22,925
34,124
19.84S

206,775
41,440
15,867
16,084
65,491
27,561 

9,059 
28,000 
8,469 
8,297 

26,850 
2,739 

95,900 
131,493 
170,834 
22,812 
48,633 

256.043 
6 ,0 ' 
6,073 

20,000

468,590' 
124,1871 
740,455 

28,293! 
162,929

2,831! 
29,228 
95,488 
44,588! 
21,5471 

183.211 
1,286,514 

264.986 
3 L7,791 

18,069 
S98/731 
243,012 
72,523 
68,044 

732,150
335,311
35,500

165,300
7,355

92,554
138,591

3,100
455,000

91,251
1,881,551

44,000
40.955

2,633,746
35,289
3,000

229,226
3,880,716
1,016,723
5,063,311

241.651
1,620,935

1,549,834 11,987,888 
2,937,872 32,378,852

3,308
26.818
85,907
49,765
13,502

188.995
1,439,963

217,369
260,705
870,11!
226,730

67,772
65,614

757,141
353,249
69,565

177,950
94 063

53l’,S00
131,493

1,669,443
02,333
48,633

2,694,523
30,522

6,073
202,207

4,171,639
984,106

4,990,998
232,282

1,536,737
12,050,647
32,835,815

December. 3,682,808 4,085,733 48,049,548|48,972,195 
Nov’ber.! 830,579 875,614 9,940,940 9,410,797
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Roads.
Latest E arnings Reported. Jan. 1 to Latest Dale.

Week or Mo 1393*94. 1892-93. 1S93-94. 1-92-93.

So. Fac. Co -i"on 
ATiicmn P tv ., November.
New MexJP)’?. November.

Sou :hCarolina. January ..
South#N on ar November.
Spar- 0  u. *  Col. November,
Stales 1st. K- T December. 
atonyCLACMt-. December 
SnmtniE Branch, December 

I#ken* ValleyDecember.
Tot’l bo*h Co’s December.

Texas A Pacific 1st wit Feb 
Tex. a. ValAN, W Jams ry ...
Tol.A Ohio <V lit* 1st wk Feb 
Tot P. A West.. 1st wk Feb 
T o l.S tU &  K.C. Uli wk J a n ;
Ulster*: Del---- December
Union Pacific—

Or.S.L. *  V. S  November 
Or.By.AN.Co : November.
U. Pac. V . A fl. November. 
8tJO.AG<U«i 1st wk Teb 
*11 other lines. November, l . /b  ,41b 

TotU.P.S.Vs. November. 3,2f«l,t>32 
Cect.Br.A t.L . November 7 !.100 
Montana U s-. November. 53.91 i 
Leav.Top. *8. November. 2,905 
M an.il.ABnr. November 4,293 

Gr'nd total J November. 3,30*1,072
Vermont Vallei 0ept<*aib*r..................
W abash...........  1st wk Feb 214,5*0
Wab. flies. 4) W. Octolwr. . 9,666
W ell Jer»ev.......November. 114.6* 3
W.V.Cen.A Pitt* .January 7 i 417 
West Va *  Pi tie. November 3 4 ,965 
West. Maryland January.. 75,1*00 
V e*t N.V. ,v I’a ttliW kJan 6 i>  o 
Wheel. A L. Erie 1st wit Feb 21.319 
WiLCSlsntACoa. Voet frib»;r. 2.9 S-J
WB. Oat A Attt November. 61.7 IN 
W ri^ trv .*T en  December. 0473

$
189,590 

89,090! 
131,862 

8M> 
14,039 
65,65*' 

1,817 
ii9 .m ii 

81.260 
203.370 
130,091 

4.673 
40.051 
16,61“ 
55,025 
2#,492

er>3,7SP! 
521.4 ’ 9 
545 928 

25,69*2 
2,256,492 
4,076,570. 

105,879 
93,389 

2.7 4 1 
3.775. 

1.232,20!

223*340
3.104

12*1.27.
*■.•,«!:*
32,341
79.346
96.405
24.41-

1.904
72,1366.5*5*

*
1,375,446

870,278
115,900:

19,237
109.433

1,024,882
47,022*

1,267,210!
1.112,551
2.379.761

711,835
3.940

136.915
89.950
92.835;

433,601

5.4*6.587 
3.555,938 
4,690,304 

106,091; 
■ 9.820,785 
33.397,166 

898.145 
711.910 

28,293: 
39 ,9 4 “ 

34,699,097 
145,188 

1,119,14*. 
80,601 

1,509.173 
74,417 

3 7 “.*>.39 
75.00*) 

211.900 
111,456 
22.593! 

583.122 
76,91.3

$
1,9*29,002

925,915
131,982

15,751
106,499

1,057,043
59.100

1,328.556
1.060,834
2,399,390

762.139
4.673

208.300 
98.072

156.313 
424 277

6,626,429 
4,435.371 
5.379.312 

111,659 
21,977.014 
39,548,101 

1,223,942 
997.554 

30,6*7 
37,877 

41,303.162 
152,362 

1,2-7,175 
64,696 

1.021,166 
69. “ 49 

319,460 
79,346

278 .300  
135,2-18

25,926
7.-4.350

66.979
* Includes Cof. Mid vn 1693 and 1 “92 for week and year to dale.
* Include* Milwaukee .* N orthern for a ll period*.
4 leeiude* Wla. Cential to September 26 Inclusive for both year*.
a  Figure* cover only th a t part *»r mUeace located in “outlx Carolina, 

c The htisiae**Of the  !.*-hii.*h Valter and U i i t o  4  Wlikesharre d e ­
partment# la no* Jtselwtert. 4 Include# earnings from ferries, etc., 
no t m e n  separately, j Mexican currency. « Toi. Col.*Gin. included 
forth*  weekend elneo J»». 1 in both years, t  Include* only half of 
lines in whict Galon I'acfflo haaatm lf uoereaf. * fom tdes from Sep­
tember l earntne* <>f Milwaukee t»«<* Hhore A Writer** in both year#, 
-I Include* !tan.--m-k A Calumet for October oaiy. i include* OUo A 
SUsMselppt in troll* years and front January 1 to  lalast date-

L a te fit  D ro s s  E a rn in g * ) by W e e k s .—T h e  la te s t  w e e k ly  
e&rr.iog* in  th e  fo re g o in g  a r e  s e p a ra te ly  s u m m e d  u p  a s  
f o l lo w s :

F o r  th e  first w eek of F e b iu a ry  o u r s ta te m e n t co v er- fia 
ro a d s , a n d  sh o w s  10*18 p e r  c e n t  kw s in  th e  a g g r e g a te .

1*1 meek o f February,

1st week o f  February.

Toledo Peona & West‘a ..
•Vaoash..........................
Wheeling & Lake E rie ..

Total i63 road3)_____
N*r decrease *10-13 p. e.

1894. 1893.
S

16,626
221,34

21,416

5,520,896 6 ,14“,4B4

Increase. Decrease.

903

72,649

8,dim 
3,097

698.227 
625,57 3

‘ • Week ended February  3.

N e t E a r n in g s  M o n th ly  t o  L a t e s t  D a te s .—The table fol­
lowing shows t h e  n e t  earnings reported thia week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, ia given once a  month in these 
columns, and the latest statement of this kind will be found 
in the Chronicle of January 20, 1894, The next will ap­
pear in the issue of February 24,

Hoads.
Chic. A W, M ich.......Dee.

Jan . 1 to Dec. 3 1 . . . .
Del, Law*. A N o r a  Dec.

Jitn. 1 to Dec. 3 1 . . . .  
i-lcin Joliet & K.*.. Dee.

Jam  1 to Dee. 3 1 ----
July 1 to Dec. 31----

Louiev. N*. A. A C m .Dec.
Ja b . 1 to Dee. 31.
July 1 to Dec. 31.

N u tt. Ch.* St. I. b . J »a.
Ju ly  1 to  J as. 31.

Ohio R iver,.........b  .Dec.
Jan . I to  Dee. 31----

Oregon ln*p. Co.a. - fle e .
Jan. 1 tu Deo. 31 —

“ag. Valley A St. L . . Dec.
Ja n  1 to Dec. 3 t —

Southern Pacific Co. b
Ja n . 1 to Dec. 3 ! . 48,049.548 48,972,195 l l  

We»t Va Cent A l*. Iso . 74.417 69,849
Ju ly  1 to J su . *i   029,797 621.205

*----Oroxs Earnings.---- **-—-Xct Earnings*---- *
1893-4. 189!-3. 1893-4. 1832-3.

$ $ S *
129.524 173,116 41.331 32,608

. 1,882.710 2,032,510 393,567 527,155
06.747 112,005 13,509 23,609

. 1,205,093 1.265,57*2 234,306 341.50 L
108.703 80.573 38.004 21,320
946,538 855,006 279,817 253.5 '6
526,153 457,930 181.537 144.077
228,930 267,889 47,713 69,667

3,469.553 3,300,103 1,140,690 1,051,117
1.851,725 1,901,663 852,122 572.056

411,775 413.482 163,723 108,819
2,681.800 3.1O7.S90 1,156,623 1,228.3 *7

30.131 71,996 13.714 32.630
780.282 795.130 311,72 0 342.345
280.977 301.645 21,541 41.681

3,4 77,748 3,992,083 743.920 762,837
6,701 3,297 2,0" 6 2.523

02,554 94,063 27.517 24,273

,473,304 17.053.996
28.06*2

227.139
19,007

205,133

a  N et c a m tn o  her* given a re  a f te r  deducting  taxes, 
b Net . a n n u l  bare given * t8  before deducting  taxed.

Interest Charges ami Surplus.—The following roads, in 
addition U> their gro--* and net earnings given in the foregoing, 
also report charges for interest, &c„ with the surplus or deficit
ab o v e  or below those charges,

*-tr.ler>i, rentals. Ac.-. e-llnl. o f  Se t Korns—. 
1892-4

Atoli. Top. A 9an. Fe ___
e t. Loot# A -4C Ft........

B a it. *  Ohio
SraoM ya E le v a ted .,....... .
B aSa.'j Koch, A P l tu b 's  
B a ri.43*61.. Rap. A North.
Onoadtaa Pacts.-___. . . .
Chesapeake A O h io .. . . . .
C!Ucms,'0 A K art. u  linos*. 
OhieiiW tlfw at Wo*torn . 
Ctttcaeo M1SW. i t  At. Paul 
Cliicago A West Mo-hi car. 
Cm. Jack****. A M *ektea* 
Clev. *;in. Chic. A fit, L . . 
D enver , t  .Rio D raw l* .,. 
D e tro it Lan»*R A .North a 
OotBtfc «• 6- *  A U aatto... 
Ea*t T n a .  v*. A «|* —  
E vasa  r, *  i odlasAltoli*. 
K ran a i ill* A K le k a s a i .  
Evanav. A T r i te  H a u te .. 
PUnt A Per* M a rru e tte ,.
O c o r t la . ..................... .
t*r»r„l Rapid* A Ind iana 

CfaeittMU 8 . A F t, W..
Travers* < Hy.......... -
Mu«» *.r Has- -. lad  

S U M  Trunk of <aaada*. 
In ta rn 'l A Ut. Sartb 'B  . . .
low * Cootrai ..........
K a n a w a s#  Mich!ran —  
K an. c i ty  Plu*r> A u n it  
m m . ‘M y  ttah. Belt . . . . . .
Kao ! w jx b . A N. W 

Ksskis  i l £7 A B eatrice
K*•>*!,i* A 'k> i<.rrn.........
Lak* Uric A »>*t*ro—
Lem *villa A N aahvtitc... 
Loulavilla N *. A Chic
51-vican C entral . . . . .___
M exican N ational............
Mcxicsto R ailw ay'

1894. 1893. increase. Decs c ite , j

* • t «
557,436 642.136 ........... 124.650
13*,*16 14 i ___ l -,443
119,03*. I 4 i t j  *» 21.345
33,195 4,074
38,000 5“ .2JJ
6»,l*>0 x  »,n5t 13,503

241,00*2 277f0CĤ 7,000
lsf.,271 191,147 50.073
63,396 83,114 14.730

77.107* 12tHS*
5i3*53M 3.451

‘JT 3 7  4 
II«663

21.302 3,072
12,2“ , ***, . . . . 1,003

204,570 227,18) 10,611
119,400 If**),300 •*«* . . 38,900

1h,05m 17,415 513
23,698 26.790 3,094

IW /417 120.018 13,701
5,133 7,255 1,-22

20.471
2.02O- 

*2 2 717
Is75

2.21*1
............47.528 42.007 5.519

33.074 35,-Vit 2.180
3i.*J0« C9.353 2,033

Hoads. $
Clik. A W n t Mlc*i...pe 80.682

Jan. 1 to D,-*-. 31 . . .  3*90,493
Dot. La»*. A N or,. . .  Dec, 31,317

Ja n . i to Dec. 31 . . .  320,2*0
.Na-.bv.awt A “ t-L  .ix u  122.926

July 1 to  Dee. 33 . . .  856,.*30
-**. V«ll»y * 8 t l . .D o o .  5.160

Jau . 1 to  1MM J l ----  42.650

1892-3. 1892-4,
$  S

3f,048  4.089
3*,:i,924 2,174
20,212 def. 17.748 

315.2 U  b-r 65.984 
123,466 40,759
800,240 300,033

4 ,3 t3  d-f.3 .H U

1894-3,
*

d#f,5.080 
213.231 

2,633 
- 20,280 
43.353 

368.107 
d.*f 1,807

4-2.060 def. 45,163 vlef. 40,407

l.oui# and ml»e.

5,777 
1.007 
1.93* 

290.041,
37.244

4,88*-
4.397
3.017
7,0201

31#
7.090

55,24*
377.070

14.456;
141,797

75,7.55
59.00“

7.44 1;
722

2,130
331oi53

“0,741 
25,6 i 5 

5.373 
1.0*26. 
3.604 
0.005 

241* 
8,2041 

09.230! 
450.5*0, 
51,0-39 

137,905- 
77.01“

3*5

” 2 .7 7 1!

1.460

” *■§37
35,812
21,903

1,01 I
77!

449

""47

3,832;

518
13.980
81 .470

6,013

Mtnn. fit. 1*. A .0. fit*. M 43.379; 43.542 . -- !
%■ M o.K am iaa*sTrtta# .. . . 159,10- 153.091 3.-.97!

Mo. Fardfic *  froo Ms .. ■104,00b 4 »7,000i
! N, Y. O aturio A W>*t*!ro 50,371 50.0321

Norfolk A W estern..........
!'-**, c : '» . .

118,466 
28,590

102.096;
89,022!

S, Biehm**!,.! A i*.» *»iii.> 193.703 206.7751
Ucor*l» I‘4C*fir ..  ---- 43,124 45,440 1,604

i, Ctatf. €«l- A  ___ _ 1 *,406 15,067 a;)
1.996C01rtia0?.-i A  OfwsBf... 18,080 16.004

, Rio fvffhCMlM .*SonUi**ro.. . . 5,500 ih o m .............
Rio Urmooe Wescera. S3, *200 m ,o m i

- 8t» Joseph A 0 4 . !*i»od,. 20.833 2 3.692! 3 ,t i l
s Btm lj>m* Ait, A f  H m U ■24.230 20,830;
‘ 8 t  ItoOf* Sotttbw eatern.. 80 006 m ,9 ,  of * ... . . . . .
r Mh^rmmn ^hrer*. A %n 7.926 6.077

T*x*. A r* r ln c ................
T*>ledo A Ohio Ceniral ..

111,741
25,510

130.091
40.054)

1,493

*2,101
53.000

0 ,2«l
30,530
13.228
12.990

3.589
3,800

2.020
7,100

'10,350
14.514

Atm* allowing fur deficit on “ag. Valley A Ft. Looit and ml»«. 
lo te rr.t, total Oeficlt lu 1-93 wa* 0 i O,,2j O, uxaiust a  surplus lu 1892 
of #9.085.

D e tro it  b a a i n g  & N o r th e r n .—T h e  T re a su re r  g ives o u t  th e  
re m its  for th e  y ea r e n d in g  D ecem ber h i, 1388, a s  co m p ared  
w ith  1882, a s  fo llow s ;

Oromt s e re in * * . ...........1 ......................
O p e r e t l n *  c x p c o * c “ ......................

latnutae ............. .
Kxp«t*‘* per cent of earn'**.

Set earnlnin........... .............
I f ls c e  u * „  >u* I n t e r e s t  p « ld . 
MbccUsbcou* tnt. received.

f 60.4 79

40.718

107,195

1493.
$1,205,093

970,780
<80-56)

$234,300

7,747

$220,558

320,289

1092,
$1,205,572 

924,070 
(73 02) 

$311,501

306
*311.807

315,213

$03,731 fSarp.) $25,592 

13,559 10,907

Kkargr* —
In terest accrued to r y ea r  on

eom iniiy’* bond*.........  $2J -.5 to
Le.i-.nd line* earn.' bond*.., x*l.7«0

D-fi-Nt f--r y e a r . . . . . . . ......... .
Delielt In operatinp <*f <“ V.

i t  8t. lend* R. 1«. fo r year. _____ __________________
Total defic it...........................  $107,290 (Surp.) 19.085
The to ta l deficit la  opera ting  u.xeioaw Valley A fit. Louis R. K. elaoe 

it came under coatro i of thi* com pany 1* 8188,233,
A r e o rg a n is a t io n  p la n  is  n o w  u n d e r  c c n s id e ra tio a  a n d  w ill 

s h o rd v  t*e BUbmiUefi to  th e  s e c u r i ty  h o ld e r s  o f  t in s  c o m p a n y  
a n d  o f iu> asaoci i te d  l i n e s .

Chicago A Wc«t M ichigan.—Operations for 1803 are re-

M tlcsxc..................................
<*r»*“ carninx*.....................
Kxpc !.»<?«...............................

1693.
4“ 1

$13892.710
1,494,143

1892.
♦8(1

$1,032,54 0
1,505,385

Dec.
Deo.
Deo.

Changes*
%

$139,830 
11 ,M2

Kei ....... .
Mi*. U t t l u t  paid .................

Balance .......... .....................
Clurgea........... ......................

336,507
3,903

891.064
392,490

527,155
5,202

521,863
308,632

II 
M

120,580
1,369

127,199
83,858

DivHf-nil*...............................
2,174 213,231

211,296
Deo.
Dee.

211,057 
211.296

8urptn*................................. 2,174 11,935 I do. 219
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A N N U A L  R E P O R T S .

Chicago & Alton Railroad.
(For the year ending December SI, 1893.)

President T. B. Blackstone says in his report: “ Notwith­
standing the attractions of the Columbian Exposition induced 
thousands of persons who reside at local stations to visit if, 
the number of persons who traveled to and from such sta­
tions, compared with that of 'he preceding year, was reduced 
96,344. It is hardly necessary to say that the reduction in the 
Mftnber of passengers and in the number of tons of freight 
carried was caused by the general paralysis which has ex­
isted in commercial and industrial enterprises during the 
greater part of the year.

We, however, enter upon the new year with the necessaries 
of life in great abundance, and nearly all of them can be pur­
chased at prices lower than ever before in this country. 
Never before has there been bo great an accumulation of idle 
money or so many idle workmen seeking employment. For 
the resumption of business activity there appears but one 
element lacking. The essential element is confidence in the 
wisdom of our representatives in Congress, who are now en­
gaged in formulating a radical departure from the policy of 
protection to American industries, under which the industrial 
classes, including all who are dependent upon manual labor 
in this country, have for many years enjoyed a greater de­
gree of prosperity than has been enjoyed oy similar classes of 
persons in any other country in the world.” * * * *

“For the last fifteen years your company has not added to the 
length of its lines, and has had no occasion to borrow money. 
It has each year expended from $350,000 to $500,000 in increas­
ing the capacity of its road and its equipment, and in miking 
such improvements as add to the safety and comfort of its 
patrons and promote economy in maintaining and operating 
the road. Wnile it has been said that no American railroad 
is completed, and it may also be said that no such road wiii 
ever be completed as long as demands are each year made 
upon it for increased transportation, in all that is essential to 
safety and economy, and as to its capacity for promptly trans­
porting all present attainable traffic, your road may now 
be considered as nearly completed as any other radroad in 
this country.”

The statistics of traffic, earnings and income, and the bal­
ance sheet, have been compiled for the Chronicle as fol­
lows :

OPERATIONS AND FISCAL RESULTS.
1890. 1891. 1892. 1893.

Miles operated........ 849 843 843 843
O p e r a tio n s—

Passengers carried. 1,866,349 1,952,165 2,223,572 2,181,747
Passenger mileage.. 117,016,312 112,463,560 132,036,9L7 157,984.435 
Rate p. pass. p. mile. 1-793 cts 1962 cts. l-780ets. 1*336 ots.
Freight (tons) mov’d 3,399.705 3,501,327 3.516,151 3,128,533
•Freight (tons) mU’e.519,689,191 547,472,046 555,230.373 483.203,506 
A.v. rate p. ton p. m. 0'883 cts. 0’913 cts. 0-6.s8 ots. 0-884 cts.

E a r n in g s—
Passengers.............
Freight...................
Mail, express, Ac...

$2,098,760
4,588.225

378,769

*
2,206,842 
4,998,115 

3&5,924

$2.351.242
4,983,596

395,772

$2,900,820 4 273,117 
392,702

Tot, gross earns. 
E x p e n s e * —  

Maintenance of way 
Maintenance of car’s
Motive power.........
Transportation exp.

7,065,754

982,940
436,038

1,316,374
1,646,643

7,590,83 L

861,101 
513,83 L 

1,424,772 
1,659,046

7,730,610

1,221,574
427,733

1,366,217
1,792,275

7.566,639

1,113,367
396.970

1.436,304
1,709,248

Tot. (incl. taxes) 4,382,000 4,458,750 4,807,799 4,655,889
Net earnings.......... 2,683,754 3,132,131 2,922,811 2,910,750
P.c. of op.ex.to earn. 6201 58-73 6219 61-53

* Does not Include company’s freight.
INCOME ACCOUNT.

1890.
R e ce ip ts—  $

Net earnings.......... 2,683,754
Other receipts.......  273,497
Premium on new st’k ...........

1891.
$

3,132,131
272,567

1892.
$2,922,811

272,866
305,917

1893.
$2,910,750

305,336
131

'fatal.................
D is b u r s e m e n ts —

2,957,251 3,404,698 3,501,594

EentalaPald........... 652,411 674.722 674,053Additional property 
Interest )Pn debt ...

184,271 200.220 238.841816,161 810.387 804,108
Dividend^............. 1,407,560 1,407,560 1,407,560
Miscellaneous......... 189,227 88,742 169,986

Tot. disBursetn'ts. 3,249,630 3,181.631 3,294,518

3,21*,217

653,892
217,833
632,037

1,582,386
57,34.2

Balance.. \............. def. 292,379 sur.223,067 sur.207,046
BALANCE SHKHT DECEMBER 31.

A ss e ts—
Road and equipment..
Bonds and attPoks owned 
Lands owned.
Materials and\supplies 
Sinking fund 
Bills receivable.
Due from ageuty* lndividuals.&o.
Cash .............V-----..............Kan. C. 8t L. & *■ RK. oon’n.... 
Illinois Trust & 8»v- B’k, trustee

1891.
$

32.178,92 2 
3,884.636 

75.000 
278,762 
100,580 
53,597 

390,865 
1,324,722
'"*1,500

1892.
$

32,178,927
3,903,636

75,000
389,042

70.373
32,740

393,794
1,011,352
"■'1,500

3,143,490 
Bur. 72,727

1893.
$

32,178,927 
3,891,636 

70,000 
3 *9,018 
144,371 
34,740 

354,449 
1,020,275 

17,200 
1,500

Total assets....'.................... 38,288,584 38,056,369 38,052,616

L i a b i l i t i e s -
C o m m o n  stock...........................
Preferred stock ........................
Joliet & Chicago stock, guar—  
Mississippi Bridge Co.atock.guar 
Funded debt (see S upplem ent).
Bonds canceled.........................
Vouchers, accounts payable, &c.
Due other companies, & c ...........
Rentals accrued......  ..............
Real estate appropriations.......
Income accouut......... ...............
Miscellaneous............................

Total liabilities

1891. 1892. 1893.
$  $  _ $14,115.000 16,300.125 16,301,062

3,479.500 3,479,500 3.479,504
1,500,000 1,500,000 1,500,000300,000 300, >U0 300,000

13,042,850 10.502,850 10,438.850
2,118,100 2,275,100 2,339,100

613,314 545,902 541,556
242,542 189,625 118,156
108,354 103,141 106,540
120,000

2,646,576 2,853,622 2,926, <51
2,347 1,500 1,500

38,288,584 38,056,369 38,052,616

American Soda Fountain Company.
(For the year ending December 31, 1893.)

The annual rep irt of this company says: “ The year 1893 
has seen a great and general fall in values and au almost 
universal depression in business. While, therefore, the 
amount passed to the surplus fund is less than previous years, 
we are specially fortunate beyond most corporations and busi­
ness enterprises in earning more than sufficient to pay the 
expected dividends. It will be noticed in the summary of 
the Treasurer’s report, herewith published, that a very liberal 
reserve has been made for possible losses upon accounts with 
customers, and yet, from the nature of this business, such 
losses cannot be large enough to seriously affect the general 
result, as the company holds a lien upon apparatus sold until 
payment has been made in full.

“ The total seiles for the year amount to $3,026,117 and the 
profits to $339{055, showing a profit upon sales of 10 87-100 
per cent. This statement of the officers of the company is 
verified by the sworn accountants. So low a rate would not 
afford adequate profits to small manufacturers in competi­
tion. When it is considered, in addition to this, tnat the 
company controls all patents of value, it will be seen that the 
buyer has every inducement to deal with our company.

“ Besides paying the regular dividends, the sum of $29,055 
has been added to the surplus fr im this year’s earnings, mak­
ing the present surplus $250,012.” * *

“ Chicago is, in the opinion of the business world, destined 
to be the principal distributing point for the country, and this 
company, alive to the importance of that city, has leased a 
large store property there, on Fifth Avenue, which is being 
adapted for our uses as salesrooms for the several branches. 
This store is in a orominent location and will afford unequal 
facilities for the display of our goods. We have also estab­
lished a branch factory in that city, known as the ‘Western 
Soda Fountain Company,’ wfiich will prove of benefit to the 
general business, and enable us to better meet the convenience 
of Western trade.”
STATEMENT OF THE TREASURER FOR TEAR EVDING DEC. 3L, 1893

A s s e ts .
Real estate, manufacturing, plants, patents.

&c .............................................................. $2,212,275
Deduct for deterioration...................................  93,366
Bills receivable, customers’ notes.....................................
Cash on band ........................................... ........................
Accounts receivable, including apparatus, Ac., in branob

salesrooms ...........................................  ..................
Merchandise at factories, manufactured and in process... 
Dividends paid since last statement, May 4, Aug. 4 and 

Nov. 4,1693.......................................................................

$2,118,909
704,067
45,747

517,653
1,298,511

225,000-

$4,909,889
L ia b i l i t ie s .

Capital stock......................................................$3,750,000
Accounts payable (not due)............................... 87,869
Loans to the company by Its managers............  427,007
Bills payable.......................................................  95.000
8urplus fund.......................................................  220,956
Net profit for year 1893 ...........    329,055 $4,909,889
Profits for year ending December 31, 1893..............................$329,055
Dividends.................................................................  300,000
Passed to surplus fund .............................................................  29,055
Total amount present surplus .................................................. 250,012

Note.—The amount of tbs bills receivable upon the books is $75,- 
300 94 larger than shown in this statement, that amount bavmg been 
set aside as a reserve to cover possible losses. As explained In the 
report of last year, these bills receivable are customers’ notes taken 
in payment for apparatus upon the Instalment plan. This amount, I 
am sure, more than covers all possible loss, for the title to the prop­
erty remains with the company until full payment has been made.

The accounts receivable on the books are .6293,550 20 larger than 
this statement shows. This large reduction is made uot only to cover 
a proper reserve for possible losses, hut also to reduce the charges for 
apparatus in branch salesrooms to actual cost, such charges having 
been made at the selling prices.

New York Biscuit Company.
(For the year ending December 31, 1893.)

This company has $9,000,000 capital and does an immense 
bakery business, operating fourteen factories in New York, 
Chicago, New Haven, Boston, Grand Rapids, Philadelphia, 
Hartford. Milton and Newburyport. The annual meeting was 
held in Chicago, on Wednesday, and the election of directors 
resulted as follows: For one year. H. J. Evans, J. W. Ilazen; 
two years, Jno. Holmes, J. H. Moore; threeyears, W. H. Moore, 
George T. Smith, George P Johoson. Mr. W. H. Moore was 
elected President; First Vice-President, Henrv J. Evans; 
Second Vice-President. J. H. Moore; Treasurer, George P. 
Johnson; .Secretary. George E. West.

President W. H. Moore presented a balance-sheet and report 
for the year ending.December 31, 1893.
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As* It.
Beal estate, buildings, patents, machinery........ $7,7-10,322
Additions ami im provem ents......... ....... - v : . ' - , 4 .
Additions and im provements during  year 1*93. 14b.?- / 1 4 6 / ,9 ,b
Construction account — -...........--*** .....1,723,007
Construction account—balance paid out durin*

1893 to com plete N. factorv and s ta b le s .— 63,010
rn n s in ic t’OD account'- balance paid out during

1893 to complete Chicago f a c to ry .......... 239.506 2,025,521
Horses and wagons..........................................
SSSSSSKT::::::::::::::::::" £.1
Raw m a te r ia ls ......... .......................................... 4<o,7bl
Accounts andblitareceivable...................... ....... T?QOKn

.................. ..............  1,872.829

Southern  Pacific Company.
(F or the year ending December 31, 1893.^

A preliminary statement gives the following as the results 
for 1892 and 1893. Iggo 1893.
Miles of road operated..................................... 6.435 6.624
Gross earnings.............................................. $48,972,195 $4S,049,548
Operating expenses................    31,238,199 30,576,244
Set earnings................................................. $17,683,996 $17,473,304
Other receipts.................................. .......... 7 87,766 849,231

Total........................................................ $13,471,762 $18,322,535
Fixed charges...................    15,861,411 16,330,027

Total..................................................
L ia b iliie t.

Capital stock...........................................Bonds outstanding..................................
Bills payable............................................
Accounts payable...................................
Surplus (undivided proflts).....................

Total........................ .........................
Earnings for year..................................
Subject to charges o f ............................

................ $12 ,106 ,651

....................$9 ,000 ,000

................... 1 ,391,000
$985 ,000

113,644
-------------  1 ,098,644

................... 617 ,007

$12,106,651 
. .  $578 ,291  
. .  166,381

N et e a r n in g s .......... ......... ................. ................................................  $ 4 11 ,810
The gross earnings were 6‘7 per cent on the capital stock 

and the net 4-5 per cent.
The report said:
“During the first half of the year the company had on 

hand a very large stock of raw material, and this, together 
with the amount paid out as above for construction, additions 
and improvements, made our liabilities very much larger 
than at the present time. Tne liabilities have been reduced 
since May $569,000, and are being reduced each month, and 
the condition of ihe company Ins been steadily improving 
since that time.

“The Chicago factory is completed and has been in success­
ful operation since tbe’middle of November, 1893. Henry J. 
Evans, of Chicago, has been the Western General Manager; 
J, W. Hazen. of Cambridgeport, Maas.. Eastern General Mm- 
ager; John Holmes, of New York, General Superintendent 
of Factories, and Thomas S Ollive, of New York, Manager 
of the New York factory.

“ All our plants are making money, and our managers are
active in promoting the best interests of the company. The 
management is harmonious.”

Mr. Henry J. Evans, General Western Manager of the com­
pany, introduced a resolution, providing for three classes of 
directors, to serve one, two and three years, respectively, 
das# three to consist of three director* and the other* of two 
each. After some opposition the resolution was adopted by 
a rote of 76.504 shares to 1,805 shares.

The American Tobacco Company.
f  T o r  th e  y e a r  e n d in g  D ecem ber S I ,  1SS3.J

The report of the Treasurer, Mr. George A rents, states that 
the company retired during the year #100,000 preferred scrip 
and #150,000 common scrip. The net earnings of the year, 
after deducting all charges and expenses for management, 
& c .,  were $4,334,487, out of which the company declare.] four 
quarterly dividends of 2 per cent each on the preferred stock, 
amounting to #958,800, l e a v in g  #3,377,887 to b e  applied to its 
surplus account and the payment of dividends on its com­
mon stock.

The surplus account of the company as shown December 
31, 1892, was $4,107,895; added this year, $3 ,377,867, making 
a total of #7,485.562, out of which there has been declare.) 12 
per cent dividend on its common stock, amounting to #i.152,- 
500, leaving a net surplus December 2 1 . 1893, of $5,333.(183, 
being a net increase over that of December 31, 1892. of #1,- 
225,167.

SALlXCE SHEET DECKS BEE 31. 1993,
Assets.

Beal e s ta te ,  machinery, fix tu re* . leal tobaero. 
manufacture.! stock, operating supplies.
patent*, trade marks, Ac......................Cash...............................................................

Bill* and accounts receivable . . . . . . . . ______
•3 4 ,3 4 9 .0 8 0

1 .278,594
1,540 .578

T o ta l  a» s» t» .. . . . . . . . .

Capital stock—Common.
Preferred

l in h iiiU tt.
* 3 7 ,1 8 9 .2 5 3

* 1 7 .9 0 0 .0 0 0
. 11,936,000

P ro v is io n  fo r d iv id en d s  on pref and 
com. s to ck , pay ab le  Feb. 7, 1 9 * 1 ,$ 7 7 5 ,7 0 0

A cco u n ts  c u rre n t,  p a y ab le  . . . . . . . . .  2 12 .0*7
Accrue-! consignees'commission' 331 .134
A d v e rtis in g  fn n d . ..................... .............. 477.969

*29 .9 3 5 .0 0 0

2 .000 .190

Tot*: liabilities 3 1 3 3 9 .1 9 0

Purpl'i* as per statement Dec. 31,1992.. ......3t.107.99S
Net In c rease  In 1893............. ........................... 1.225,167

-----------—  *5.333.062
The following director* were elected : For one year, Geo. 

Arents, Benj. N. Duke, Geo. W. Gail, Josiah Brown. For 
t w o  year*. John Pope, Geo. W. Watts and Wm. H, Butler.

S urp lus. $2 ,6 1 0 ,3 4 9  $1 ,992 ,508

GENERAL IN V E ST M E N T  N EW S.
Boston & Maine.—The results for the quarter and six 

months ending Dec. 31 have been as follows :
e—Quar.em l. JJec.31 .—* r—6 mo*, end . Dee. 3 1 .- .
1892. 1893. 1892. 1893.

$ $ -9 $
Oro*^ e a rn in g * .............. .4 .167 ,314 3 .911 .125 8 ,938 .500 8 ,563 ,393
O p e ra tin g  e x p e n s e s . . . . ..2 .6 8 3 ,3 5 6 2 .776 ,015 5 ,739 ,731 5 ,985 ,754

N et e a rn in g * .......... ..1 .4 8 3 .9 5 8 1.135 ,110 3 .198 .769 2 ,577 ,644
O th e r Incom e................. . .  155 ,070 163,073 310 .535 300 ,412

T o ta l............................ .1 ,6 3 0 ,0 2 8 1 ,298,183 3,509 .304 2 ,878 .056
l o t .  re n ta ls  a n d  ta x e s . 951 .358 1 .112 ,685 1 .-S 4 .4 0 S 2 ,166 .208

S u rp lu s ........ .............. . 6 87 .870 185 ,498 1.624 ,896 711 ,848
(unuiliaii Pacific.—The London S t a t i s t  of February 5 gave 

the following preliminary income account for 1893 :
1893 . 1892. Changes.

G ross e a rn in g * .........................$ 2 0 ,9 6 0 ,2 0 0  $ 2 1 ,1 0 9 ,0 0 0  D eo. $ 4 47 ,000
E x p e n s e s .....................................  13 ,2 2 1 .0 0 0  1 2 ,9 8 9 .0 0 0  Inc . 232 ,000

N e tc a rn in g * ....................... $ 7 ,7 1 1 ,0 0 0  * 9 .4 2 0 .0 0 0  D ec. $ 679 ,000
lo t. on  d e p o s its  a n d  lo a n s .. 2 0 5 .0 0 0  2 0 1 ,0 0 0  luo . 1 ,000

N et p ro f its ...........................  * 7 .9 4 0 .0 0 0  $ 9 ,6 2 4 ,0 0 0  Dec. $0 7 8 ,0 0 0
F ixed  c h a r g e s . . . . , ..............  5 ,333.0O0 5 .102 ,000  In c . 2 31 .000

S u r p lu s ........ ........................ $ 2 ,6 1 3 ,0 0 0  * 3 .5 2 2 .0 0 0  D ee. *90 9 ,0 0 0
D iv id e n d .......................3 i»  p. c. 2 .2 7 5 .0 0 0 2 p c i , 3 00 ,000  I u u  975 .000

B a l a n c e ...............................  * 3 3 8 .0 0 0  * 2 ,3 2 2 ,0 0 0  D ec *1 .894 ,000
“The position as to the undivided profits which will be ap­

plied in future towards maintaining 5 per cent distributions
is as under;

1893. 1892.
- n r m u < d ro u g h t forward............ . $6 ,9 2 3 ,0 0 0  $ 4 ,7 0 1 ,0 0 0
B atau re  of y e a r   .................................................  3.18,000 2 .222 ,000

T o ta l.......................................................................... * 7 ,2 6 1 ,0 0 0  $ 0 ,923 ,000
The S ta t i s t  remarks * * * “The true position as we 

show above is that for 1893 there was $2,013,000 earned appli­
cable t>i dividend on the share capital of $85,000,000, To pay 
5 per cent upon that absorbs $3,350,000; consequently the 
earning* of 1883 were $837,000 less than required to Day 5 p. ct.'

The actual earnings in the bad year 1893 were just about
4 per cent on the capital, and in the previous year 1892 over
5 per cent. The last annual report (page 388 of the Chronicle 
of Mar 20. 1893,» said :

“ With the payment of the dividend in August next the 
dividend fund deposited with the Dominion Government in 
1883 will be exhausted. This event has been looked forward 
to by many with anxiety, but the directors are happy and 
proud to say that the termination of the guaranty which 
was bawd on this deposit finds the railway earning more 
than 5 per cent on ha ordinary stock, and with an available 
surplu-amounting to two years'dividend* at 5 per cent to 
fall back upon in case of need.

Chicago St. Paul Minneapolis Sc Omaha.—A statement 
was published in the laat issue of the Investors' S u p p l e ­
ment, on erroneous information furnished by one who should 
have been better posted, as to a decision rendered last month 
in the U. S. Supreme Court in which the Chicago St. 
Paul Minneapolis & Omaha Railroad Co. is interested. The 
*u>t ia that of one Angle, a contractor, who claims $205,883 
damage* for breach of contract made with the Chicago 
Portage & Superior Railroad Co. a long time ago. The road 
vi< never built: ita land grant being acquired by the North 
Wisconsin KR. Co., and the project abandoned. The Omaha 
Co, inherited the Angle suit when they took over the North 
Wisconsin. Appeal was carried to the U. S. Supreme Court 
on the cotnpanv's demurrer for "no cause of action," which 
bad been sustained in the Circuit Court. The higher -court, 
after a long delav, has ordered that the case be heard on ita 
merits. The effect of this suit was apparently misinterpreted 
by the party making the erroneous statement that the C. St. 
P. M. & 0. company had been held liable for a large amount 
of old obligations.

General Electric,—The Court of Appeals in the State of 
New York hss decided in favor of the Edison General Electric 
Co. in its suit for reimbursement for taxes paid by the com­
pany in 1892 under protest. They claimed that tbeir chief 
assets consisted of patent rights and other non-taxable prop­
erty. largely that of securities of other companies out of the 
State. The amount involved is $51,000 with interest. The 
Edison General is the corporation which with the Thomson- 
Houston was merged into the General Electric. The latter 
has also obtained this week a decision in the U. S. Circuit 
Court of Appeals in a suit against the Davis Electrical Works, 
sustaining its exclusive right to the incandescent electric 
lamp.
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Indianapolis Decatur <fc Western.—A circular has just 

been issued by the Reorganization (Committee to the Indian- 
u | ml is Decatur & Western bondholders announcing the 
necessity for raising at once a special fund by an assessment 
of 4 per cent upon the par value of bonds deposited, in order 
to take up the note of $50,000 made to the Metropolitan Trust 
Co., with the collateral attached. Unless the loan is paid oil, 
the securities in the loan will be sacrificed. This loan was 
made by the Reorganization Committee in order to comply 
with the order of the court requiring a cash payment of 
$.50,000 at the foreclosure sale under the first mortgage made 
May 3d, 15493. The bondholders are asked also to give the 
committee authority to begin legal proceedings to recover 
damages because of the failure to perform the contract for 
the purchase of the bonds sold by the committee, and also 
authority to act at discretion in the interest of the bond­
holders in view of the re-sale of the property ordered for May 
10th. Mr. W. T. Hatch, 06 Broadway is the Treasurer of the 
•ommittee.

Lehigh Valley.—An agreement has been entered into be­
tween the Lehigh Valley and Delaware Susquehanna & 
Schuylkill railroads (the latter was built by Ooxe Brothers & 
Co.) by which the coal of Coxe Brothers '& Co. destined for 
New York Harbor will hereafter be shipped by the Lehigh 
Valley.

Maryland Coal Company.—This company will issue no 
formal report. The net profit after charging freight, min­
ing, office, shipping expenses, taxes, interest and retiring 
$23,000 bonds was $94,782, out of which was paid dividends 
of 5 per cent, amounting to $94,180, and leaving a surplus of 
$602.

In the year 1893 the company reduced its stock from $1,-
200,000 to $3,000,000 and increased its dividends from %% per 
cent to 5 per cent, Tne basis of exchange was 45 shares of 
new stock for 100 shares of the old. This give the sharehold­
ers $1,850 of the new stock, and left about $150,000 in the 
treasury. All but 111 shares assented.

The $23,000 bonds were retired out of the earnings, reduc­
ing the bonded indebtedness to $77,000, which bears interest 
at 7 per cent.

During the year the company mined 356,819 tons of coal, 
against 286.213 in 1892. Considerable money was spent in 
improving the mining plant.

National Linseed Oil.—The annual meeting was held in 
Chicago onWednesday, and the press dispatches state that 
the company lias $150,000 cash' in bank and the in­
debtedness is $3,289,000, against $4,025,000 last year. The re­
port says that the directors have decided to issue $3,000,000 of 
debenture 6s to retire the debt and increase the working capi­
tal. The directors say of the proposed debenture issue: ‘•The 
issuing of these bonds will not increase ihe iadebtedness 
of the company and will not increase its fixed charges. 
The proceeds of the bonds will be used to increase the 
active working capital of the company and retire short- 
time maturing paper. Our interest charges will be re­
duced, because we shall be borrowing at a uniform rate 
ef 6 per cent instead of the high rates which usually prevail when 
the crops are moving, and which we have paid in the past. "VVe 
wish to emphasize that the proposition does not place any 
additional burden on the company, but will reduce its fixed 
charges and enhance the intrinsic value of its capital stock. 
With the proceeds of these bonds economical methods can be 
adopted, which cannot now be put in force and will enable 
the directors, by dividing the earnings among the stock­
holders, to give them a fair return on their investment. 
Preference will be given to the subscriptions of the stock­
holders of record February 26, 1894, pro rata for these bonds, 
at $900 for each $1,000 bond.”

The Linseed Oil bonds will be dated March 1, 1894, and be 
payable in ten years and bear 6 per cent interest. The re­
port presented at the annual meeting was the one published 
some time ago and is for the year ending July 31, 1893. It 
gives a net gain on the year’s business of $535,836, and quick 
assets of $4,370,873.”

New York & New England.—A definite step has been taken 
towaids a reorganization of this railroad. Mr. John I. Water- 
bury, President of ihe Manhattan Trust Company, Henry 
W. Cannon, President of the Chase National Bank, and T. 
Jefftrson Coolidge, Jr., President of the Old Colony Trust 
Company, of Boston, have organized as a committee 
to formulate and carry out a plan for the reorgan­
ization of the road, and ask security holders to send 
their addresses and the amount of their holdings to 
any member of the committee. It is the intention of the com­
mittee to ascertain as soon as possible the cash requirements 
of the company, so far as the floating debt is concerned, and 
•what sum is needed to put the road on a good basis. As no 
plan is yet proposed, it is unnecessary to mention any of the 
terms that have been suggested in the newspapers.

New York Stock Exchange—New Securities Listed—The 
Governing Committee of the Stock Exchange have listed the 
following securities:

N ew  York  Susquehanna A Western  R ailroad Company.— 
$560,000 additional terminal first mortgage fifty-year 5 per ceat 
gold bonds, making total amount listed, $l,550,0u0.

Chicago <fc Northern  P a cific  R ailroad Company.— $8,531,000 
United States Trust Company’s engraved certificates of deposit for 
first mortgage 5 per cent gold bonds, the amount of listed bonds to be reduced corresponding!y.

Philadelphia & Reading.—The Philadelphia R e c o rd  has 
given the following summary of the Reading negotiations

. . . . .  , .••»
“ The successful rehabilitation of the Reading Railroad and its 

speedy extrication from the present receivership were practically as­
sured on Saturday when arrangements were concluded for wiping out 
the floating debt ami putting the company in shape for restoration to 
the stockholders. The first step to this end, as decided upon by the 
receivers, and now only awaiting the sanction of the court before be- 
iug nut into effect, is the issue of *5.000.000 of coal trust notes, based 
on the coal on hand aud the coal accounts of the company as collat­
eral, with which to pay off the $L500.000 loan of Speyer & Co., audth e 
S3,000,OOO advanced by the Finance Company of Pennsylvania on 
the company's coal accounts, valued at over $7,000,000. The addi­
tional $50o,000 necessary for this purpose will, it is understood, be 
taken from the current income of the company.

“ Negotiations for floating this new issue have been under way for 
some time, aud it was stated yesterday by one of the receivers that 
the entire $5,00 »,000 had been subscribed for. The notes are to bear 
6 per cent interest and are to run for ten years. While the receivers 
decline to state who the subscribers to the issue are. it is known that 
the Finance Company has consented to accept in payment of its ad­
vances of $3,000,000 two million of tlie coal trust notes and one 
million in oasli. The balance of the issue will be taken by Drexel & 
Co. and Brown Bros. & Co. The Speyer loan will be paid off in cash 
at its maturity. April 3. As the company now pays 10 per cent inter­
est on this loau it will save 4 per cent by the change, which on $2,500,- 
000 is equivalent to $100,000 annually.

“ Haviug safely disposed of the Speyer loan and the advances of the 
Finance Company, the receivers will next turn their attention to pro­
viding for the remaining current indebtedness of the company, mainly 
in the shape of biLls payable, aggregating about $3,000,000, and se­
cured largely by securities of the company. One of the receiv­
ers, in referring to this matter yesterday, said: ‘ You can an­
nounce, if you choose, that within 90 days the bills payable will all be 
provided for.’ At the same time the receirers will provide for work­
ing capital for the company. The plan under consideration, and which 
bids fair to meet with success, is to issue $10,000,000 collateral trust 
bonds. This issue of trust bonds will bo based upon securities now in 
the company’s possession, or to come into its possession, amounting in 
the aggregate to $12,000,000, or more. Among these securities are the 
$5,800,000 of collateral trust bonds now hold by tne Speyers as secur­
ity for their loan of $2,500,000. and various other securities of the 
company now out as collateral. While this proposed issue of collateral 
trust bonds has not been underwritten, quite a number of prominent 
bankers have expressed their willingness to purchase these bonds, 
and it is believed there will be no diiiioulty in placing them.

“The placing of the $5,000,000 coal trust bonds has been upon the 
most favorable terms. The price paid is par. less a small commission, 
and the receivers not only dispose of the floating indebtedness but 
effect a great eavlug in tbe matter of interest. As to its current bills 
the company is paying them as they come due; sometimes, however, 
securing a postponement or extension of a note, principally the car 
trust notes.“ One of the receivers when asked yesterday whether they had under 
consideration any general plan for the company’s complete reorgani­
zation, answered:“ •We are providing as fast a3 possible for the payment of the com­
pany’s debts, which is reorganization, and when we have accomplished 
that o ir mission will be ended, and the property will be ready to be 
turned back into the hands of its stockholders.’ ”

Railroads in New York State.—The reports to the New 
York State Railroad Commissioners for the quarter ending 
December 31 showed results as below. We have, in addition, 
compiled toe figures for the six months of the fiscal year.

NEW YORK NEW HAVEN & HARTFORD.

Gross earnings.............
Operating expenses..-

s - Q u a r . en d . D ec. 31.—' 
1892. 1893.

$ $
. 4,918,589 6,125.040 
. 3,705,992 4,638,653

.-6 m os. e n d . D ec. 31.—, 
1892. 1893.

$ $ 
9.255,944 13,194,712 
6,291,975 9,510,737

Net earnings........ . 1,212,597 1,486,387 2,963,969 3,683,975
Other income............. 67,934 158,795 163,143 246,367

Total..................... . 1,280,531 1.645,182 3,127.117 3,930,342
Int., rentals and taxes 859, DUO l,3a9,459 1,477,007 2,742,694

Surplus................ . 421,531 285,723 1,650,110 1,187,648
DELAWARE LACKAWANNA <fc WESTERN LEASED LINES.

r— Q u a r. e n d . D ec. 31.—. —6 mos. e n d . D ec. 31.—a
1892. 1893. 1S»2. 1893.

$ $ $ $
Gross earnings............ ___2,593.388 2,475,396 5,040,161 4,822,394
Operating expenses... ......1,230,235 1,301,196 2,444,370 2,553,286

Net earnings......... ....1,363,153 1,174,200 2,595,791 2,269,108
Interest,rentais and taxes. 631,423 616,879 1,233,672 1.231,128

Surplus................... ......  731,730 557,321 1,362,119 1,037,980
SYRACUSE BINGHAJITON & NEW YORK.

r— Q u a r. en d . D ec. 31.—a / - 6  m os. en d . D ec. 31.—.
1892. 1893. 1892. 1893.

$ $ $ $
Gross earnings............ .. 223,561 208,377 471,940 455,233
Operating expenses... . . .  125.196 117,267 249,473 262,000

Net earnings......... . .  98,366 91,110 222.467 192,683
Other income............... 3,769 25 3,769 25

Total.................... . . .  102,135 91,135 226,236 192,708
Int., rentals and taxes... 44.160 43,414 89,065 88,313

Surplus.................. .. 57.975 47.72L 137,171 104,389
ALBANY & SUSQUEHANNA AND LEASED LINES.

r -Q u a r . en d . D ec. 31.— /—S ix  m os. en d . D ec. 31.—»
1892. 1893. 1892. 1893.

$ $ $ $
Gross earnings........... ...1,065,792 1,073,832 2,180,588 2,185,014
Operating expenses.. . . .  504,095 513,174 1,074,722 1,102,811

Net earnings......... . . .  561,697 560,658 1,105.S66 1,082,203
Int., rentals and taxes .. 297,402 292,466 597,331 586,757

Surplus................... 268,192 508,535 495,146
RENSSELAER <fc SARATOGA.

a—Q n a r. en d . D ec . 31.— /—6 m os. e n d  D ec. SI,-'
1892. 1893. 1892. 1893.

$ $ $ $ „Gross earnings............ .......  599 990 519,593 1.4 50,671 l,209,0oa
Operating expenses.. ____ 312,447 303,415 727,626 689,135

Net earnings....... 216,178 723,045 519,920
9,545 9,545

Total... a............... 216,178 732,590 519,920
Int., rentals and taxes___ 297,294 295,577 594,160 591,155

Balance................. sr.138,430 def.71,235
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NEW YORK «t CANADA,

v—Q u a r .e n d . D tc. 31.-^ 6  rnoe. end . Dee. 31 .—*
1892 . 1S93. 1892. 1S93.

s 8 S $
G ross e a ra in ic s ............. . .  228 .316 192.595 531 .783 438 ,437
O p e ra tin g  e x p e n s e s . . . 169 .190 126 ,785 365 .161 317 ,191

N e t e a rn in g s ......... 58 .^26 65 .800 166 .622 122.246
I n t . ,  ta x e s  a n d  re c tn ls . .  77 ,984 77 ,092 155,541 154.120

B aJanee ................... . .d f .  19 ,158  d e f.1 1 .2 9 2 su r . 11 .081 def. 3 1 ,8 7 4

LONG ISLAND.
<-QMir. end. D&?. 31.-% ~-6 m ot. end . Dec. 3 1 - ,

1892. 1893, 1892. 1893.
« •8 S

G ross enraioiret............. 9 28 .267 909 .748 2 .150 .560 2 ,359 ,263
O p e ra tin g  e x p e n s e s . .. 667,935 686 ,634 1,544.331 1 ,514,002

Jfe t e a rn in g s ........... 260 .332 222 .114 9 06 .229 845.261
O th e r  iu eu m e .......... ........ 16.814 1 0 ^ 9 0 76 ,611 61,338

T o ta l........................... 277,1-16 232.504 9 92 .810 907 ,099
1 s t,,  re n ta ls  an d  ta x e s  239,8-25 245 ,130 4 77 .869 503 ,955

B a la n c e ..................... sn r.3 7 ,3 2 1  def. 12.626 su r.504 ,971 su r.4 0 3 ,1 4 4

BROOKiXN ELEVATED.
Q uar. end . Dee. 31 .—. —6  mos end. Dee. 31.—

1892. 1893. 1892. 1893.
s ? $ ?

G ross e a rn in g s ................... 447 .475 946 ,919 840 ,256
O p e ra tin g  e x p en se s .......... . .  278 ,009 267 ,769 537 ,836 528 ,086

N et e a rn in g s .................... . .  235 ,236 179,706 4 09 ,083 3 12 ,170
O th e r  Inco tue i..................... 1 ,260 4,514 3,325

T o ta l................................ . 237 .172 180.966 413 ^97 315.495
In te re s t ,  ta x e s  & r e n ta ls . , .  482 ,436 203 ,004 363 .330 3 99 ,075

B a lan ce .......................... su r.54 .706 d e f.22 ,038  sur.30.Oo 8 d e f.83 ,560

BBOOKLrX HEIGHTS HR. tlXCLCMXG BROOK I. TS CITY HR. I
^ - Q u a r .n d .  D te .31 .-  

1893.
Gross earnings.....................  81,015.364
Operaiing expense......... ............ 3uM 93

N et e a rn in g s .......................   *4 2 0 .8 7 9
O th e r  lueou ie ........ .............    39 ,472

—0  Mat. rn d . yvr. 31  
1893.

•2 .2 1 1 ,1 5 6
1 ,208 .787

T o ta l . . . ..........................................  *460 .331
I s l n w l ,  r e a t i l*  a n d  t a i n ..........  441 ,593

S u r p lu s ..........................................  *15 ,734

* 9 42 .309
77 ,002

*1 ,019,371
923.370

*196,001
Richmond Terminal.—The reorganissitkm committee, it Is 

said, will shortly submit some changes in the plan as origin­
ally proposed, these changes being rendered neceasuirv by the 
poor results of the past yea* *9 operations and the further 
accumulation of floating debt. Some of the securicv 
holders will be asked to surrender overdue coupon* and 
forego for a while the current interest on their bonds. The 
details as to the exact changes to be made in the plan are no; 
yet matured, but we understand that the report of a reduc- 
tion In the assessment on common stock is yet unauthorized 
although it has been suggested to the committee.

Union Pacific—-Hoover Leadrllle *  (innnlson.-Mefwrs. 
Henry Budge, ( harles A. Pealiody, Jr., and Henry de O p- 
pet, a committee representing holders of the Union Pacific 
Kailway Company's 4% per cent collateral trust hoods i Denver 
1 -eadvitie & Gunnison Railway) have prepared a te rmanent 
agreement for the protection of the bondholders which they 
are requested to sign, and deposit their bonds with the ( an­
tral Trust Company, which will issue negotiable receipts for 
the same.

Union Pacific—Union Pacific Denver & Gulf,_At D*n-
ver. Cob, February 8 , Judges Hailett and Rtner, m the United 
ataies Court, made the following order in regard to matters 
in dispute between the Union Pacific receivers and the Re­
ceiver of the Denver & Gulf system. The full order f o l l o w ,  
except the section referring to a master :

* The a m o o o i due  from  th e  G u lf f?onn»%ny n o d  i t t  <y>n«titueot com-
r M W J S  00  5<md* * » ■ » J a t r l . w K  S  K " r
r-IL 1.: .  * * *  c h »[* '- » f  »  g e n er a l n a tu r e  s a s i a . t  ih *  U s lo n  P a c ln c  

UDi ' r ^ » e o o ‘raet of April 1, Is so, to which no priority or 
I?  clTBO ** ,h l* ‘ lux-, and the efura th« rece ive / a t

190^0“ M m S S i ?  f„r ‘ ?,a  th* receivers of the Colon
wliicLkJ. ^ " r * r  P*rl U'eteof cieept its stated to the next

The (Commercial Times.
C O M M E R C I A L  E P I T O M E .

F r id a y  N ig h t , F eb . 1 6 .1 8 9 4 .
Heavy snow-storms have prevailed during the current week 

in Middle, “Western and Northern latitudes, causing railway- 
blockades and retarding the movement of merchandise. The 
snowfall, however, has placed a generous covering over win­
ter wheat and served to increase the feeling of hopefulness 
regarding crop prospects. General business continues to be 
conducted with extreme caution, but the volume of trading 
in staple lines of merchandise gradually increases as small 
jobbers and retailers find it necessary to renew working as­
sortments. There is some disappointment over the slow 
revival of manufacturing industries, and the delay is attrib­
uted in part to the uncertain position of tariff'legislation. 
Speculative methods were again employed to depress the 
value of wheat, prices touching an unprecedentedly low 
figure, and although this attracted a liberal foreign demand 
the market as yet fails to show evidence of positive recupera­
tion. Corn and oats have remained steady, with lighter 
movement of supplies reported at interior points. Flour 
secures only ordinary trade demand. Cured meats have 
eased off in value under evidences of an increasing supply of 
swine. Cotton attracts only light attention and values are 
weak.

Lard on the spot has been quiet, but at the'closeprices were 
advanced to 71sc. for prime City, 8c. for prime Western and 
S'35c. for refined for the Continent. The speculation in lard 
for future delivery at this market has been dull, and early in 
the week prices were lower, but later buying by Western 
[lackers caused an advance and the close was firm,

DAlLr CLOSING PRICKS OP LARD FUTURES.

February........
M arch ..................... ................  7 60
M »y........................................... 7 5 5

Pork has !»?«i taken with less freedom and prices have de­
clined, but the close was firm at 818 5O0J14 for mess, 814 50<«j 
818 50 for short clear, $14 753$15 for family and §133813 25 
for extra prime. Cut meals have sold slowly and prices have 
weakened slightly, closing at 7 lg«?L r fnr nirt-i»rl hellma

Stti. Mon, r-< « . l » i . Ih u r s , F r i .
7-75 7-70 7-75 7-75 7-90
7 60 7-55 7-65 7 6 5 7-7-5
7 5 5 7 40 7 50 7-50 TOO

c. for pickled bellies

p a ra g ra p h .
P » r te f  th e  earn ! n r .  o f th e  G u lf C om pany  from  J u i r  l 

*“  th e  hand*  o f m e  receiver*  o f  n ,, 
I  ,h ' lr  ■KPoIntrnoRM a* sueh  receivers?

»v m u s t a c c o u n t fo r a n d
A p ri. 1. 1^ *0, tb c  a m o u n t ftccm loir to r  t s t e r r * t  on th e  0 a l f  Goto oar. v'm 
bon«!« and its bond* from Oetntmr l , l j iS § f d o r

’V * .. 7 , ' of  1bn uD loa Pacific <Company of the Guff Com pany^* Ho***. 1 *h e ld
i p t t i o

4. /m e r * «  a c c re ta *  on  th e  G off Com p u n y .  bond* and  on  th e  bond*
fJJJ* constituent companies after the property o f  that company p »««n1 

S fic o m p a n y , ta .e h ir ir e 0f . t t e n e r e lS lB S fJ S S S
p J / u  J m w  a m * . *  ° °  *,r lo rU r «  P re fe ren ce  can  bo

i^f. . V u , / ' l990,a*0i  tb* »«reement* made In pur- 2552*  ’  '< re m a in  la  fu ll fo rce  *od effect, a t  >tate<l in th e  n e a t  para-
^ l I ‘? T /» m lhn i ! n i r ‘,Th r '  n t  of tb c  o o»P «B lea  p a r t ie .  th e re to  .h a l t
o a t t l  / ,  h  , , h. . .  a n d  a g r e e m e n t  I n  a l l  r e a p e c l s

c o u r t  *ru% l o t l i ^ r w b f  o p j p r  o r  d i r e c t ,

r o l '» u L l? T r t '? r tO o * 0 ?  *Upu,U tSon* ,0  ar' f  o t  th« said  in s tru m e n t-  
be tw een  t h j "> *c*P*c4 to b n ,lu ce s  lo tc r rh a n e c d

'h ^ .n .V d e ie Jm lL 'm m n
ft* s £ t is s r M br oawi“>uir w ihe ° ,b' r

A ny....................... 14 '5 5 e .
S ep t ....................14 -350 .
D eo ............. 14-OOr.

1 2 # 1 0  lbs. average, 9 'jra j^ c . for pickled hums and O-'a'c. for 
pickled shoulders. Beef is quiet and unchanged at 83 for 
mess, $9*$11 for packet. $12,g$l4 for family and $183822 for 
extra India mess. Beef hams are quiet at $18 50.

Tallow lias been without change and steady at 5c. Lard 
stearine has I wen dull but steady at 8?4 @8 ; gc. Oleo stearine has 
declined, closing weak at Tl '̂c. asked. Butter is in moderate 
demand and steady at I7l337c. for fresh creamery. Cheese 
is in fair demand and firm at OJllSTjC. for State factory, full 
cream. Fresh eggs are moderately active and firm at 20c. 
for choice Western.

Coffee was again tendered with considerable freedom, both 
on spot and to arrive, causing depressing effect upon values 
without increasing the demand. Rio quoted at IT* j<\ for No.
* fiat bean, good Cucuta a t 21g21 !4 c. and interior Fadang at 
23‘ , jt24<-. For future delivery contracts were offered more 
freely and prices favored the nuver, with tone at ihe close, 
however, a shade better on stimulus of foreign buying orders.

The following are the final asking prices :
Feb................1615c. [ M ay .............. 15 4 fe .  |
Meh...............15 90c, I Juue....... 15-tOr. I
Ajir............... 1 5 * 9 4  I J u l y ............. l4  95e. |

Raw sugar* secured attention cdo» to the offering on spot 
and to arrive, and price* again advanced, closing firmly for 
all grades. Centriiugal quoted at 3 5-16c. for Ofl-deg. test and 
Muscovado at 2 1516c. for 89 deg. test. Refined sugars again 
higher, and the Bddidon to co,t serves as a slight check on 
demand: granulated quoted at 4 7-10e, Other staple groceries 
quiet. Japan tea soil lower. 9

Kentucky tobacco ha* met with a fair trade, mainly from 
exporters, at steady prices; sales 400 liluU. Seed leaf tobacco 
has sold moderately well at steady prices; sales for the week 
were 1.300 case*, as follow*.-100 cases 1892 crop. New England 
Havana. l*«S5c ; 15ftctae* 1892 crop. State Havana. 10315c.; 
atO cases 1892 crop, Pennsylvania Havana, ll«13c.; 150 casea 
1802 crop, Pennsylvania seed. 5 4 14c.; 100 cases 1888-'90 crop, 
Pennsylvania seed, piivate l-rms; 150 cases 1892 crop, Zim­
mers, 1 1 (9 14a; 100 cases 1890 crop, Wisconsin Havana, pri­
vate terms; 150 case* 180! crop, Wisconsin Havana, 
and 200 caws 189-2 crop, Wiacon-m Havana, 7(312<-.; also 800 
bales Havana, 68c,081 10, aud 30) bales Sumatra, $ 2  80® 
84 25,

The market for Straits tin baa continued dull but prices 
have been without change and the close was Bteady at 19 50c. 
Ineot copper ha* twen dull an 1 prices have further declined, 
cloeing ea-y at 9'50c. for Like. Lead has sold slowly and 
values have declined to 3’20c., closing easy. Spelter has de­
clined, closing easy at 3-72'fc. for domestic. Pig iron is un­
changed at $11® 14 for domestic.

Refined petroleum is unchanged at 515c. in bbl?., 2-65c. in 
bulk and 6 25c. in cases: crude in bbls. is unchanged, Wash­
ington closing at 6c. in bbls. and 3 50c. in bulk; naphtha, 534 c. 
Crude certificates have been dull, closing with sellers at 81c. 
Spirits turpentine has declined, with the South cloi-iog dull at 
32’2® 33c. Rosin is dull but steady at $ 1 lO gl 1 2 J^ for com­
mon and good strained. Wool is dull and unsettled. Hops 
are quiet but steady.
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The Movement of the Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 71,627 bales, 
against 100,560 bales last week and 116,748 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
6,085,979 bales, against 4,217,854 bales for the same period of 
1892-3, showing an increase since Sept. 1,1893, of 868,134 bales.

K eee ip ts  a t— Sa t. M on . T u e t. W ed. T h u r s . F r i . Total.

Galveston........ 836 1,354 927 820 5 8 7 879 5,403
Velasoo, Ao__ . . . . . . . . . . . . . . . . . 427 427
Sew  Orleans.. 4,300 3,772 8,762 4,898 3,084 2,182 26,998
Mobile.............. 551 474 188 252 32 372 1,869
Florida............. . . . . . . . . . . . . . . . . . . . . . . . . 80 80
Savannah........ 2,831 2,052 2,436 1,556 638 1,344 10,857

Bninsw’k.Ao. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1,239 1,239
Charleston....... 337 777 400 633 483 444 3,074

Pt. Royal, &o. . . . . . . . . . . . . . . . . . . . . . . . . ........ ......
Wilmington__ 115 225 342 105 44 118 949

Wash'ton, Ac. . . . . . . . . . . . . __ . . . . . . . . . . . . 2 2
Norfolk............. 1,668 1,073 616 570 638 641 5,206

West Point... 474 454 1,619 289 406 1,817 5,059
N’port N., &e. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 308 308

New York........ 333 963 950 590 845 882 4,563
Boston............ 605 221 1,749 262 284 242 3,363
Baltimore........ . . . . . 1,298 1,298
Phlladclph'a Ac so 58 114 240 470 932

Tot’ls this week 12,100 11,423 18.1031 9,975 7.281 12,745 71,627
The following shows the week’s total receipts, the total since 

Sept. 1 , 1893, and the stock to-night, compared with last year.
Receipts to 
Feb. 16.

1893-94. 1892-93. Stock.
This
Week.

Since Sep. 
1, 1893.

This
Week.

Since Sep. 
1, 1892. 1894. 1893.

G a lv e s to n ... 5,403 924 ,510 15,842 934,481 92,450 78 444
Y elasoo, &o. 427 32,046 623 38 ,786 600 1,471
N ew  O rlean s 26,998 1,581,535 27,701 1,264,912 294,586 336,680
M obile ............ 1.869 176,389 1,133 149,340 38,150 33,237
F lo r id a .......... 80 31,099 50 26,199
S a v a n n a h . . . 10,857 847,141 7,508 671,162 88 ,767 78,381

B r’wlok.Ao 1.239 59,535 547 139,263 2,000 4,000
C h a r le s to n .. i 3 ,074 316 ,520 1,780 '  2 5 S , '6 1 58 ,901 42,177

P .R oyal.A o 53 ,509 101 425
W ilm ing ton .. 949 182,303 694 153,286 23,519 10,127

W ash’n , &c 2 482 22 715
N o rfo lk ......... 5 ,206 410,021 4,380 215,235 65,644 53,675

W est P o in t 5,059 208,057 748 175,848 7,070 6,437
N 'p ’tN ..  Ao 308 48,339 378 16,607 9,385 779

N ew  Y o rk ... 4,563 59 ,003 1,033 32,085 249,268 290,889
B o s to n .......... 3 ,363 74 ,332 3,290 66,471 22,000 20.000
B a l t im o re .. . 1,298 44 ,854 1,414 43,561 25,089 17,389
P h llad e l.,A o . 932 36,301 1,676 32 ,714 12,666 12,751

T o ta l s ........ 71,62715,085,979 63 .920  4 .217 ,854 990,094 986 437
In order that comparison may be made with other years,

BTV6 b f i lo w  t l l f t  t.nt.n.l-a nf. lf»nrHr»o- n n r f .a  fm * c iv -  ciaqa o n c

R eceipts a t— 1894. 1893. 1892. 1891. 1890. 1889.
G alves’n.Ao. 5,830 16.465 21,555 11,873 10.317 11,979
N ew  O rleans 26,998 27,701 68 ,140 32,115 24 ,906 28,736
M o b ile ......... 1,869 1,133 4,672 6.045 2,850 4,060
S a v a n n a h . . . 10 ,857 7,508 10,997 19,940 9,729 9,474
C h ar’ton.A o. 3 ,074 1,881 3,288 7,671 1,475 3,615
W ilm ’ton,& o 951 716 1,625 2,928 708 833
N o r fo lk ........ 5 ,206 4,380 7,154 12,161 4,253 9,676
W. P o in t,A o. 5,367 1,126 7,278 14,626 7,689 13,693
A ll o th e rs  . . 11 ,475 8,010 20,972 16,895 21,291 14,284
T o t. th is  w k. 71 ,627 68 ,920 1 4 5 ,6 8 l| 124.254 83,218 96,350
Blnoe S ep t. 1 5085.979 4217,8541.5930,316i5632.496 5285.861 4832,734

AUC co u rts  ior mL? wees enamg unis evening reach a tot; 
of 122,413 bales, of which 84,283 were to Great Britain, 13 ll 
to France and 25,018 to the rest of the Continent. Below’ai 
the exports for the week and since September 1 , 1893.

Week E nding Feb. 16. From Sevt. 1.1896. 'n F,h. 1ft ism
Exported  to— E xports 1 to —

Or eat Conti- Total Oreat
B r it 'n . France nent. Week. B rita in . France nent. lo ta l.

G alveston....... 10,529 6,186 511 23,255 508,104 98,301 91,486 697,957Velasco, 214 214 ......... 28.001 28,001New O rleans.. 25,801 6,168 13,178 45,167 543,979 337,534 288,655
Mobile & Pen. 3,560 ....... 3,560 30,308 500 820 31.028S avannah ....... 111,798 32,097 282,822 427,317
Brunswick.. ►. . ....... 34,985 2,000 6,330 43,915
Charleston*... 4,863 5,900 10,763 197,426 16,206 113,694 327,320
W ilmington.. ...... 65,028 80,105 145,193Norfolk........... 500 500 114,921 350 10,976 126,247W est Point__ 3,550 ....... ....... 8,550 76,497 14,000 91,103
N ’p’t  News, &c 5,041 5,041 25,521 25,521New York...... 14,602 739 3,090 18,431 292,040 12,779 138,338 438,763Boston............. 9,267 9,267 148.606 2,412 151,018
Baltimore....... 100 2,095 2,195 33.677 4,183 92,397 130,257
Philadelp’a Ac ’470 470 15,140 3,885 19,031
r Total ........... 84,283 13,112 25,018 122,413 2,198 642 505,213 1,144,58713,848,44 2

1 Including Port Royal.

In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Uambert & Barrows, 24 Beaver Street.

Feb. 16 at—
ON SHIPBOARD, NOT CLEARED—FOR

L ea v in g
Stock.Oreat

B r ita in . France. Other
Foreign

Coast­
wise. Total.

New O r le a n s ...
G a lv es to n ..........
S a v a n n a h ..........
C h ar le s to n ........
M o b ile ................

8 ,186
16,388
None.
7 ,000
N one.

26 ,000
9,200

20,000

18,476
5,151
None.
None.
N one.
N one.

250
N one.

7,334
3,629
5,000

13.000 
N one. 
2 ,500 
4,900

14.000

1,094
2,589
1,800
N one.
N one.
3 ,500
N one.
N one.

35 ,090
27,757

6,800
20 ,000
N one.

32 .000  
14 ,350
34.000

259,496
64 ,693
81 ,967
38,901
38 ,150
33 ,644

234 ,918
68,328

N o rfo lk .............
N ew  Y o rk ..........
O th e r  p o r t ___

T o ta l 1 8 9 4 . .. 86 ,774 23,877 50,363 8,983 169 ,997 820 ,097

T o ta l 1 8 9 3 . ..  
T o ta l 1 8 9 2 . ..

41 ,864
55,717

10,366
22,373

48 ,480
66,461

18,749
9,583

119.459
154,139

866,978
1,065 ,777

Speculation in cotton for future delivery at this market has 
again been of limited and generally unsatisfactory character. 
The business during the greater portion of the week under re­
view was confined to handling outstanding engagements, 
some reaching complete elimination through settlements and 
others extended from nearby to later months in hopes of a 
more propitious market. The almost total failure to attract 
outside speculative interest has proven the noteworthy feature 
and together with an exceedingly small and indifferent de­
mand from spinners has reduced buying to unsatisfactory 
proportions. Crop movements have continued moderate, but 
pressure from the South to realize upon cotton increased. 
During Saturday a little firmness was secured in consequence 
of the report from the Government Agricultural Bureau 
estimating crop remaining on plantations at 7-8 per 
cent, which the bulls claimed as a stimulating 
showing, and prices scored 10 points advance. That 
gain, however, about all disappeared on Monday under 
free selling of long engagements and the very indifferent 
attitude of buyers. Another decline of 7 points marked the 
opening on Tuesday but on the margin thus presented many 
of the small room traders on the short side covered to 
secure profit and this caused some reaction. During Wednes­
day and yesterday trading was of uneventful character, the 
market developing no feature except the very indifferent 
feeling among all classes of operators, prices fluctuating only 
a few points. To-day trading was slow without much 
change. Cotton on the spot finds a light sale and closes at 
7 15-16c. for middling uplands.

The total sales for for ward delivery for the week are 674,500 
bales. For immediate delivery the total sales foot up this week 
2,560 bales, including—  for export, 2,160 for consumption, 
— for speculation and 400 on contract. The following are 

the official quotations for each day of the past week— 
February 10 to February 16.

Bates on aud off middling, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract:
F a i r ..................................... .e .  14, on.
M iddling  F a ir . ............. . . .  % on.
S tr ic t Good M iddling .. . . .  Hi on .
Good M iddling............... on.
S tr ic t  Low  M id d lin g ... oft.
Low  M id d lin g ................ ott'.
8 t r i c t  G ood O rd in a ry .. 1 off.

Good O rd in a ry ................. c. 1% oft.
G ood M iddling  T in g e d . ..  E v e n . 
S tr ic t  M iddling  S ta in e d ..  7 , oft.
M iddling  S ta in e d ...............  7 ,8 oft.
S tr ic t  Low  Mid. S ta in e d .. 29,3 oil. 
Low M idd ling  S ta in e d ___1% oft.

On this basis the prices for a few of the grades would be as 
follows:

U PL A N D S. S a t . i n  o n X u e s AV ed T i l . F r i .

G ood O rd in a ry ............................... 615,. 6?8 613,6 61316 613u 61319
Low M idd ling ................................. 7=8 7»16 71. 7 *a 7 ia 7*2
M iddling ............................................ 8 'if t 8 7i= ie 715 |6 715,6
Good M id d lin g .............................. S38 8M 84, 84, 84,
M iddling  F a i r ................................. S15„. 8^8 8 13,t 813,6 813^ 8'-31<j

G U L F. S a t . M o n T u e s A V ed T i l . F r i .

Good O rd in a ry ............................... 7 3 16 718 71,6 71,6 71,6
Low  M id d lin g ................................. 7*8 71316 7 \ 7% 7% 73,
M iddling ............................................ 8 ° ,e 84 , 83,6 s ;ji6 83,6 83,6
Good M iddling................................ 8=8 8 ^ 84i 8*3 8>a
M iddling  F a i r ................................. 9 3lfi 9bs 9 li« 9>ie 9 i lft 9 i ,  e

8TA.INED, S a t . M o n T u e s !  W e d T i l . F r i .

Low M idd ling .................................. 6 U le 6=8 6 9ie 69ie 6 9ie
M iddling ............................................ 7=8 79,6 7ia 71. 7>« 7>a
S tr ic t  M idd ling  ............................. 7H'!32 725^2 72*32 72332 723.JJ 723,2
Good M iddling  T in g ed ............... 81,8 8 715,6 715,8 715,6 715,6

MARKET a n d  s a l e s .
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days.

SPOT MARKET
CLOSED.

SALES OF SPOT AND CONTRACT.
Sales o f  
F utures .E x ­

p o r t.
Con-

su m p . !§
? Con­

tract. Total.

S a t’d a y . S tead y  a t  *8 adv . 990 990 86,800
M onday E asy  a t  i , n dec. .... 324 300 624 139,700
T uesday Dull a t  1ih d e c .. 243 100 343 129,200
Wed’day E a s y ................. __ 78 78 139,300
T h u r’d 'y D u ll.. ..................... 243 243 3?, 400
F r id a y . . Q u ie t & s te a d y .. .... 282 .... .... 2?2 97,100

T o ta l. 2 ,160 .... 400 2,560 674 ,500
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Town*.

M ovem en t to  F e b ru a ry  16, 1894. M o etm cn t to  F e b ru a ry  17, 1893.
R eceip t'e.

'S /tijom 'U
TKie

w eek .

R eccip te .
S h ip m ’ts

T h ii
w eek .

T M i
w eek.

S in ce
S e p t.1 ,’93 .

S tock  
r»t>. is . T h it

u te k .
S in ce  

S e p t.1 ,’92 .
Slock  

Feb. 17.

Eufanla, Alajiamz . . 7 4 18,885 70 4.703 38 18,770 421 3,550
Montgomery II 934 119,288 1,101 13,936 193 100,011 438 15,179
Selma, • 1 23S 62,601 730 9,019 132 50,349 335 6,772
Helena, Arkansas. . 231 32.157 52 3,147 1,002 29,303 1,110 9,608
Uttle Kook, O 1,028 62,067 SH4 10,044 634 28,105 537 9,101
Albany, Okokoia. .. . ?>3 33,616 151 5,511 63 29,179 106 2,944
Athens,! •• 200 57,191 400 10,200 175 35,316 1,491 9,484
Atlanta ** 1,317 117,23* 2,096 6,4 Si 500 96.514 *91 7,000
Aiucnata, M 1,463 166,236 2,760 29,865 910 149,204 1,036 33,471
Columbn*. 593 60.683 1,016 I0.37y 590 56.612 630 16,356'
Macon, «• 322 58,711 439 o.awi 100 50,081 4,700
Borne, *» 520 *7,7bO 1.182 0.118 350 52,703 370 8,900
UmlevlUe,* Kkmtuckt 113 3.876 63 01*6 162 6,274 2,363 1,369
Shreveport. lAJUlSlANA.. 9tiW 67,»94 1.07* 14,390 947 60,020 1,228 13,887
Columbue, M iu ia a irn . 226 21.160 650 2,325 99 17.798 704 6,138
Greenville,! •« 150 29,390 150 2,400 496 28,247 988 3,238
Meridian, K 380 29,038 502 1,235 195 20,150 7,543
Matches, M 3 S3 33,701 14 2 0,40!* 208 32,381 679 10,078
VIckebnrK. •« *37 15,967 1.090 10,4 SO 530 44,930 877 17.427
Yazoo City,! <« 247 l*,7*ft 1.222 14.246 200 21,626 200 750
St. lamia, M iasocm , 7,770 469,108 0.779 60,080 16,072 3*0.851 11,814 102,260
Charlotte. N.cakouna 318 16,017 318 200 108 10.422 168 260
Belel^h, 318 23,207 33 1 2,037 103 18,690 204 1,999
Cincinnati, Oh io ............ 4,319 154,4*3 4,870 3.906 3,02(1 134,080 1,933 8,263
Colombia,! 8. Cakouna 21H) 20,208 200 r e -  - 300 22.90* 306
Newberry.! 50 10,388 62 175 17 10,893 57 125
Mc&nphU, Tknkejuikk . 4,749 428.6* 5 10.8*0 n  6.681 11,147 343,142 9,839 103,627
MiwhvUle, ** 700 30,6*5 624 1,903 065 30.750 HOO 2,180
Hrenham, Tk i a s ......... 210 41,20* 12 4.745 216 47,758 250 6.210
tiallaa, 71 36,166 049 970 470 34,554 633 1.62*
Houston, 7,218 9*3,233 9.155 10,212 10.715 1.005,542 21,688 20,083

Total, SI l o w m , . . . . . / 35.832 3,310,303 50.006 370,703 56,183 2.946,062 01,740 441,504
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M arket, S a lc t a n d  
Prices o f

M arket, D J t l t .Y  f 'H lC K S  A X P  BA h  HS OB r V T V K H S  TOM M A CH  M  OX T il .
F U T U R K S T o ta l S a lc t . F ebruary . M arch. A prU. M ay. J im e . J u ly . A u p u s i. 8*1*1. m5«r. October. N ovem ber. Peeambcr. J a n u a ry .

Saturday, Fob. 10
Bales, total ..........
I’rlcea paid  (nmito)

Firmer. 
86,800 

7*66U 8*08
Aver.. 7-10 

100 
7-00 S -

Aver . 7-73 
25,300 

7-09 0 7-77
Aver 7-80,Are* 7'87 

11,200 30.100 
7-77 . 7-83; 7 84» 7-90

Aver 7-93 
6,400

7-910 7-60
Aver 7-98 A ver.. 801  

3,200 1 4,000 
7-970 8-00 7-99 0 8 04

A ver. . ------ A ver.. 8 02
900

8 010 8 03
A ver.. 8-07 

600
8 05# 8 08

Aver ..-------
— 9

A ver. . ------
— t>’ "*11

Cloning.................... Higher. 7 -73- 7-75 7 -70- 7-77 7-83- 7-84 7 90 -  — 7-96- 7-97 8-00— — 8 0 5 -  8 07 8 0 0 -  8-02 8 0 4 -  8 06 8-08- 8 10 — .  —

Monday, Feb, 12- 
Hnlos, total.............

Firm.
139,700

Aver.. 7*67 
400

Aver .. 7-72 
20,800

Aver 7-78 
18,400

Aver 7-85 
81,000

4ver 7*92 
9,800

Aver.. 7*99 
700

Aver . H 02
2,600

7*90 •  8*07
A ver. .------ Aver. . ----- Aver . .------ A ver..—— Avtr ..-------

PrtooK pnlfl (range) 7 'llia  8-07 7-0-to 7-72 7-07 0 7-78 7-74# 7-85 7-80» 7-92 7-870 7-98 7-920 8-02 — •  — — <* — -  •  - — 9  -
Ginning...................... Low er. 7 -0 2 - 7 -01 7-08- 7 01) 7-74- 7-75 7-81 782 7-87- 7-88 7-91- 7 93 7-98- 7-97 7*90- 7*93 7-94 7 99 7-98- 8-03 — -  —

Tnemlny, Feb. 13 H igher.
129,200

7 610 7‘99
A ver.. 7-02 

2,000
7-610 7-H3

Aver , 7-08 
29,800 

7-04 0 7-72
Aver 7*74

11,700
Avei* 7*80 

63,200
Aver 7-87 

18,100 
7-83 0 7-91

A ver .. 7-90 
1,100

Aver . 7-97 
2,500

7-920 7 99
A ver. . ------- Aver. . ------- A ver.. 7*95 

700
Aver.. 7*98 Aver . . ------

Prlooa paid (range) 7-70* 7-78 7-77 0 7-86 7-88 0 7-94 -  o  - -  o  - 7-9*0 - 7*98# -
C loning ................... Low er. 7-62- 7-64 7-07- 7-08 7-72 7-73 7-79 7-80 7-85- 7-80 7-89- 7*90 7 -9 3 - 7-95 7-88 7-90 7-91 7-95 7-97- 7-99 7*98- 8*01

Wednesday, Feb.14 
Bales, total.............

Easy.
139,300

A ver.. 701  
1,400

A ver.. 7-07 
33,000

Aver . 7-73 
12,300

Aver . 7*79 
85,800

Aver .. 7-86 
15,100

Aver.. 7'91 
6,000

A ver.. 7-93 
4,000

Aver. . ------- A v e r . . ------ A v er ..------ Aver.. 7-98 
UK)

Aver. . -----
P rices  pa id  (range) 7 600 7 0S 7-000 7-03 7-64 0 7-70 7-09 0 7-76 7-70# 7-82 7-82 0 7-88 7 88 0  7-92 7-910 7-9(1 — «  — n  — — 19 — 7-980 — 9  —
C losing ................. . S tead ie r. 7 -02- 7-64 7-07- 7'08 7-74- 7-75 7-80 7 81 7 HO 7'88 7-90- 7-92 7-9*- 7-90 7-89 - 7-92 7 93 - 7-96 7 9 8 -  8 01 8-01- 8-00

T h u rsd ay , Feb. 16 Easy. 
82,400 

7*59 ft 8*02
A ver.. 7*01 

000
Aver . 7-00 

10,000 
7-03 0 7-09

Aver 773
9,800

7-710 7*7-1
Aver.. 7-80 

37.500 
7-77 0  7-82

Aver .. 7-87 
5.0(H)

7-840 7-88
A ver., 7*89 

2,600
7 87* 7*92

A ver.. 7-94 
5,000

7-920 7-95
Aver.. 7-93 

3.700
7-890 7 93

Aver .. 7*tM 
500

— «  7 »8
Aver.. 802

500
8*029

• r . .

P r ice s  pa id  (range) 7-590 7-64 -  o  - -  9  —
C lo sin g ....................... S tead ie r. 7-64- 7-60 7-68- 7-09 7-74- 7-7* 7 8V- 7-82 7-87— 7-88 7-91- 7-92 7-95- 7-97 7 -8 8 - 7-90 7-92- 7-93 7-96- 7 »8 8-00- 8-03

F rid ay , Feb. 1 6 — Easy.
97,100

A ver.. 7*67 
400

Avar.. 7'07 
22,100 

7 050 7-70
Aver 7-74

0,800
7-72 0 7-77

Avar . 7-81 
44,100 

7-790 7-H6
Aver 7-87 

17,900 
7-*J0O 7-91

A ver.. 7*92 
l .000

A ver.. 7-95 
3,700

A ver. . ------- [
Aver .. 7*93 Aver ----- -

1 Ufg) Aver.. 7*99 
100 

7 99 9 *
A v e r ......

P rices  paid  (range) 7-63 0 7-99 7-030 7-68 7-91* 7-92 7-93 0 7-98 — » — 7 910 7-95 — 0 — 9  —
C losing ....................... Dull. 7-64- 7-00 7-08- 7-09 7-75- 7-76 7-82- 7-83 7-88 - 7-89 7-92- 7-93 7-96- 7-97 7 92 - 7-93 7-94 - 7-95 7-98- 8 00 8-03- 8-0*

T o ta l sa le s  th is  waolr. 074,500 4,900 154,600 70 200 327,200 71,300 16,200
7-93

23,000
7-97

5,000 1,800 8 00
A vernge p rice , week. 704 7-09 7-75 7-82 7*89 7-96 8*00 7-99
Boles sluoo Hep. 1 ,'119* 22,970,400 1,483,400 0,297,600 1,371,000 3,279,500 440,800 73,900 118,44)0 5,000 9,200 3,100 800

H i ?
1 1  g  I

I p ’ S

1 3 s > i
I I I *
I s  Jffl
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Below we give closing quotations of middling cotton at South­
ern anil other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FO R  M IDDLINO COTTON ON—
\ye tK  c n a tn g  

Feb. 16 S a tu r . M on . T u ts . W e d n ts . T hurs. Fri.

Galveston... 7*l« 7--'t« ?6ie 7*16 7*16 75 6
N ew  Orle.in.H 7D.0 7A, 7>i 7*4 7 *4
Mobile......... 7*18 7 ^ 7>8 71* 7^
Bavunnab ... 7*18 7>< 7*4 7*4
Charleston 7 f l6 738 738 73*3 7*18
Wilmington 7*8 7*8 7 b 7 ‘a 7 '4 7*4
Norfolk........ 73* 7% 7*, 6 75|« 7"16
Boston ....... 7Uqg 8>18 9 71*18 7 -1 6 7*°ic
Baltimore .. 7t8 T ’e 7*8 7 7S 77b 778
Philadelphia 85,8 8"ie 8*8 P5lfi 8 5 f ,
August* .. .. 7 M6 7 m9 ZI1* Z!»e 7 ^ 6
Memphis . . . 7*8 7% 7*8 7*s 7 l4 > *4
St. LouL... . 78> 7*8 7*18 T3̂ / 39
Houston ... 7*18 7*16 7*„i 7 b  8 '°I8
Cincinnati .. 7 -\ 73.1 7*8 7 s* 7*»
Louisville... 7Lj 7bi 7Lj 7*8 7% 738

The closing quotations to-day (Friday) at other important 
Southern markets were as follows.
A t l a n t a ............. Tia L ittle  R o o k .. . . 7>4 N e w b e rry ..........
C o lu m b ia , G a. 7 M on tgom ery .. . 71,16 R a le ig h ..............
C o lum bus, M iss 71« N a sh v ille .......... 7b) S elina ..................
E u f a u l a . ............ 7*8 N a tc h e z ............. 71,8 S h rev e p o rt........

R e c e i p t s  f r o m  t h e  P l a n t a t io n s . —The following table 
indicates the actual movement each week from the plant ttions. 
The figures do not iaclude overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop %vhich 
finally reaches the market through the outports.

Week
Ending—

Receipts at the Ports. |st’k at Interior Towns. Iiec’pts from  Planum.

18D3. | 1898. | li91. | 1892. | 1833. | 1891. 1892. 1890. | 1801.

Jan . 12....... 1 0 ^ 8 8  J il.S il 134 8I3|627,0 i 152.7041451,121 100,212 93,890 103,957
“ 19...... 103.638' K*l,737jlo9,91? 605,907Ul6,672|432,'<2l 81.511 95,7U5'111,517
" 2d..... 130,607) 71.769 164.352|o7«,*5S|ut.920|423.U7 100.953 70,01?'1U,77S

Feb. 2 ...... 100,546' 80.863 110.748 565,2;0 449,731',400,940 155,571 91,6771103.541
9 ....... 183.9831 81,16:1 100.56ols58.815 448,167 390,917 176.522 ?9.£80| 84,o.?7

"  16...... 115,081 0S.92O 71,027 518,755 111,5911.370,733 135.621 62.357 57,473

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5.338,576 bales; in 
1892-93 were 4,530,814 bales; in 1891-92 were 6,433,142 bales.

2.—That although the receipts at the outports the past week 
were 71,627 bales, the actual movement from plantations was 
57,473 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 62,337 bales and for 1892 they weie 
135,621 bales.

O v e r l a n d  M o v e m e n t  f o r  t h e  W e e k  a n d  s in c e  S e p t . 1 .—
We give below a statement showing the overland movement 
for the week and since September 1, As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are givea. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb. 16 
and since Sept. 1 in the last two years are as follows:

F eb ru a ry  16.
1892-94.

W eek.
S in c e  

S ep t. 1.

■ Shipped—
6.779 
4,536 

30 
225 

1,765 
2,591 
2,96 J

427,180
187,531

13,409
6,296

74,081
83,994

100,215

V ia  H a n n ib a l ....................................
V ia  E v a n sv ille .................................
V ia  L o u isv ille ...................................

V ia  o th e r  ro u te s ,  & c......................

T o ta l  g ro ss  o v e r la n d .................
J )e d u c t s h ip m e n ts —

O v e rla n d  to  N. Y ., B o sto n , <fec..
B etw e e n  in te r io r  t o w n s ..............
In la n d ,  &o., f ro m  S o u th ..............

T o ta l to  be  d e d u o te d .................

L e a v in g  to t a l  n e t  o v e rla n d * ..

18,889

10,156
147

2,737

892,706

214,490
20,749
70,299

13.040 305,538

5,849 587,163
• In c lu d in g  m o v em en t bv r a i l  to  C an ad a .

189 ;-9 3

W eek. S in c t  
Sept. X

11,814 300.993
4 ,5 s2 153,256
3,230 127,634

230 13,22 7
1,322 93,704
1,877 71.881
2,335 120,765

25,39-0 881,461

7,413 174.831
462 19,035

1,293 45,418

9,168 239,284

16,222 612,176

Theforegoing shows that the week’s net overland movement 
this year has been 5,819 bales, against 16,322 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 5.3,008 bales.

I n  S ig h t  a n d  8p in n e r  s' 
T a k in g s .

1893-94. 1892-93

W eek. S in c e  
S e p t. 1. W eek. S in c t  

S ep t. 1
B eo e ip te  a t  p o r ts  to  Feb . 1 6 ..........
N e t o v e rla n d  to Feb. 1 6 .................
fk m th e rn  co n su m p tio n  to  F eb . 16

71,627
5.84V.

17,000

i , 085,979 
587,163 
400 ,000

68,920
16,222
18,000

4.217,854
642,176
385,000

94,476
*14,154

6,073.147
300,597

103,142
’ 6,Sb3

5,245,030
312,960

C am e in to  e lp b t d u r in g  w eek . 80 ,322 96,579
5,557,910

1,268.608

6,373.74*4

N o r th 'n s p I n n e r s ta l t ’gB to Fcb.16 1,055.165
'D e c re a s e  duriD g w eek.
It will be seen by the above that there has come into sight 

during the week 80 322 bales, against 96,579 bales for the 
same week of 1893, and that the increase in amount in sighi 
to-night as compared with last year is 815,751 ba ea.

W e a t h e r  R e p o r t s  b y  T e l e g r a p h .—Our telegraphic re­
ports from the South this evening indicate that the weather 
has in general been cold during the week, and that snow has 
fallen at points in Arkansas and Tennessee. The rainfall has 
as a rule been light in Texas, but in some districts of Louisi­
ana, Mississippi and Alabama, and of the Atlantic States, 
the precipitation has been heavy.

Galveston, Texas —We have had light showers on four 
days during the week, the prrcipitation n-achii.g iwenty- 
seven hundredths of an inch. ') lie iheimomecer has averaged 
50. the highest b-ing 72 and the lowest 28.

Palestine, Texas.—There has been ru n  during the week to 
the extent of one inch and fifty hundredths, <n three days. 
The thermometer hat average! 42, ranging from 18 to 67.

Huntsville, Texas. —Rain has fallen liglMv ou four days of 
the week, to the extent of sevemy-live hundredths of an inch. 
The thermometer has ranged from 20 to 70, averaging 45.

Dallas, Texas.—There has been ram on two davs during 
the week, the precipitation reaching sixty- me hundredths of 
an inch. The weather has been cold. Average thermometer 
42, highest 67 and lowest 16.

San Antonio, lexas.—We have had light rain on two days 
of the week, the precipitation being ten bundle Iths of an 
inch. The thermometer lias averaged 51, the highest being 
70 and the lowest 32.

Luting, Texas.—The week’s rainfall has been seven hun­
dredths of an inch, on one day. Tne thermometer has aver­
aged 49, ranging from 26 to 72.

Columbia, lexas.—Rain has fallen on three days of the 
week, the precipitation being forty-five hundred'hs of an 
inch. The thermometer his ranged from 28 to 70, averag­
ing 49.

Cuero, Texas.—There have been showers on two days of 
the week, the precipitation reaching fifteen hundredths of 
an inch. Average thermometer 50, highest 69 and lowest 30.

Brenham, Texas.— There have been snovrers on two days of 
the week, to the extent of twenty-six hundredths of an inch. 
The thermometer has averaged 48, the highest being 73 and 
the lowest 24.

Belton, Texas.—It li3s rained during the week on one day, 
the rainfall reaching forty-five hundredths of an inch. The 
thermometer has averaged 45, ranging from 20 to 70.

Fort Worth, lexas.—We have had rain on one day of the 
week, the precipitation reaching ninety hundredths of an 
inch. The thermometer has ranged from 16 to 59, averaging 
38.

Weatherford, Texas.—The week’s rainfall h is been seventy 
hundredths of an inch, on one day. Average thermometer 39, 
highest 02 and lowest 16.

New Orleans, Louisiana.—We have had rain on four days 
of the week, the precipitation reaching two inches and twenty- 
two hundredths. The thermometer has averaged 54.

Shreveport, Louisiana.—There has been rain on two days of 
the week, the precipitation bsing seventy-six hundredths of 
an inch. The thermometer has averaged 43, ranging from 
23 to 64.

Columbus, Mississippi.—There has been rain on three days 
during the week, the precipitation reaching two inches and 
twenty-three hundredths. Average thermometer 52, highest 
76 and lowest 24.

Leland, Mississippi.—Rain has fallen during the week to 
the extent of one inch and forty-seven hundredths. The 
thermometer has averaged 44'3, the highest being 70 and the 
lowest 27.

Little Rock, Arkansas.—We have had rain on three days of 
the past week, to ihe extent of eighty-four hundredths of an 
inch. Weather now clear and pleasant. The thermometer 
has ranged from 23 to 63, averaging 38.

Helena, Arkansas.—The weather has been too cold for farm 
work, but is now moderating. Snow has fallen to the extent 
of two inches. Rain has fallen on two days of the week, the 
rainfall reaching one inch and thirty-nine hundredths. Av­
erage thermometer 38'5, highest 65 and lowest 24.

Memphis, Tennessee.—One and one-half inches of snow fell 
on Wednesday and Thursday, but the weather is now clear. 
The river is twenty-eight and four-tenths feet above low water 
and rising. We have had rain on three days during the week, 
the precipitation being one inch and seven hundredths. The 
thermometer has averaged 40'8, the highest being 66’1 and the 
lowest 22 8.

Nashville, Tennessee.—It has rained on two days of the week, 
the rainfall bting eighty-seven hundredths of an inch. Tne 
thermometer has averaged 42, ranging from 23 to 71.

Mobile. Alabama.—There has been rain on three days of the 
past week, to the extent of three inches and ninetv-five hun­
dredths. The thermometer lias ranged from 35 to 71, av­
eraging 54.

Montgomery, Alabama.—It has rained on five days of the 
week, the precipitation reaching three inches and three 
hundredths. The State Agricultural Bureau’s state­
ment of fertilizer tags sold was erroneously stated by me 
February 3. Luring the period from October 1 to February 
1 the total tax for 1893-94 was §14,333 against §24.922 for the 
same time last year. The State tax on tags, however, has 
been reduced this season to just one-lialf of what it was 
formerly. Average thermometer 51, highest 58, lowest 44.

Selma, Alabama.—Light snow on Thursday. We have had 
rain on three days of the past week, the rainfall being three 
inches and eighty-two hundredths. The thermometer has av­
eraged 48, the highest being 75 and the lowest 22.
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Madison, Florida.— It la s  rained on three days of the week, 

the precipitation reaching one inch and sixty hundredths 
The tbernromettr has averaged 5>, ranging from 29 to 77,

Savannah. Georgia.—There has been rain on fire days 
during ihe week, the rainfall reaching one inch and eight 
hundredths. Average thermometer 59, highest 78, lowest 40.

Columbus, Georgia.—We have bad rain on two days of the 
week, to the extent of four inches and fifty hundredths. The 
theimomf ter fas averaged 50. ranging from 32 to 69.

Augusta, Georgia.—The early part of the week was cloudy, 
with heavy rain on four days to the extent of three inches 
a id  tw» my-six hundredths. The close is clear and c- Id. The 
thermometer toss averaged 53, the highest being 78 and the 
lo w f  s- 35.

Charleston, South Carolina.—Vie have had rain on five 
days of the past we-k, the rainfall reaching one inch and fif­
teen hundred tbs. The thermometer has averaged 57, ranging 
from 40 to 76.

Stateburg. South Carolina.—It has rained on three days of 
the wt ek, the precipitation reaching two inches and six!y-tbree 
hundredths. The thermometer has ranged from 39 to 73, aver- 
agirg 56 7.

Wilson, North Carolina,—There has been rain on three davs 
of the week, the rainfall reaching one inch and seventy-eight 
hundredths. Average thermometer 51, highest 74 and lowest 
36.

The following statement wa have also received by telegraph, 
showing the height of the rivers a t the points named at 
8 o’clock February 15. 1894, and February 16, 1893.

Feb. 15, *04 Feb. 16, *93.
Feel. Feet.

New Orleans. 5-3 4*4
Memphis....... 27 8 19 ft
Nashville ___ £4*2 26 0
Shreveport .. .........Above low-water tnar*. 111 100
Vicksburg. . . . 30 0 21-1

I n d ia  o o t io n  m ov em en t  m m  a l l  P o rts . —T n e  rece jp  e 
and  i  u p m en ta  o f  c o tto n  a t  B om bay  h av e  been aa fo llow s for 
th e  w eek  and v e a r. b r in g in g  th e  figures down to Feb. 15. 

bowsai nm asin*  and *s !f* ent» vob ro c *  m u ,
Sh ipm en t*  lA i t  w e t* . Sh ipm en t*  tin e*  Sept. 1. Receipt*
Or tu t  

R r t fn ,
C on ti­
n en t,

_  , , G reat \ C onti- _  . , 
ra ta l. B rita in  ru n t.

T b it I Since  
W eek. 1 Sept. 1.

*93-1 
*92-3 
*91 2 
*90-1

1*000

5.000

1.006- 1,000 13.000 2«7.000i 320.000 58.000 619.0CO
33.000 34,600 S»,0O0 224,000) 233.) 00 13.000: 507.0  0
13.000 15,t» 0 lo.OOo'1)0.0001 126.000 52.000; 400.0 s ' 
*«,«*«> 51.000 27,000!195,0001 U S.O uo  76.000 6»2,(XKi

Shipments for Ike week. Shipment* tine* Sept. 1
Great \ 

Britain
Conti-
neni. Total. Great

Britain, Continent. Total.

Calcutta—
1493-91... 1,000 1,000 2.000 4,000 7.000 ll.OOt
149 -93.. ****** 4,000 11,000 15,000Madras-,
1893-91.. 1.000- 4.000 5.000 20.000 12,000 32 OIK
Is**-'-? 3. . . . . . . 13,000 rt.ooo la.ootAll Others 
1903 94. . 1,000 | 1.000 21.000 27,000

£6.000
la.ooti

1332 93- I 1.000 1,000 21,000 > 7,000
total a«—

1803.91... 8,000 : 3,000 a.ooo 45,000 il.Ooo 01,000t j i m I 000 38 000 ■it two 81000
•xroirrv  to * c*or*  r* o «  t u  India .

Shipm ent*
la a lt M ur ope i

AwIK— j

is»;i-s»i. 1892-93. | 1891-92

I t a n  (
; m eek, j

Sint* j 
Sept. 1. |

T kU  j
«#<*, j

Since | 
Sept. 1. .

fh%$ | Mim-m 
w m k- 8  $>t 1 ,

Bom bay___ . . .
All other ports i 1.000 

; “ .cko
210.000

01,000
. 34*000f 

f  ,000;

r§[ it. m
m

43,000; 328,000 
3.00P; 07,00(<

Tare!........ ,i : gp00O.. 311.000 35.000! 311,000' 18,pool 2-23.07 0
Alex a n d ria  Heck ipts  and S h ipm en ts .—Through arrang. - 

mmta we have made with Messrs. Daviee, Benachi A Co,, o’ 
Liverpool and Alexandria, we now receive •  weekly cab le  o' 
the movement* of cotton at Alexandria, Egypt, The toilowint 
are th e  re ce ip ts  and shipments for the past w eek  and fo r  th.

MS****uiri**., Mttypi* 
14. 1803*04, S 1802-93. ij 189 92

Bieel pta (emr> tare *
This week__
Since Re pr. 1.

115 0O0 
3.9 U .000

i , r  1
1*5,000 1 

4.705 000
100,000 

M U  000
TkU j Hint* 

wmk. 'Stpt. t.
Thu Since

meek Sept 1
Thu  j Sine* 
week. :.Stf4, 1.

fetcoTTs - bales)—
To Liverpool............
T oi'onttnent............

8,000 220.000 
8,000:161.000

S,OOP 282.000 
42.000:178.000

7.000 131 000
8.000 131 000

f m i  ftnrrtfm,, +.« 10 000 384.00 U7.000 140.000 13.000 3S4 000

The following exchanges have been made during the week:
}5 J»l. t o a x r b .  8 0 0  M IV fu r  A n* .

.27 po t,»ei<-h non MrN. fo r  I ’ne.
J l  Pi, to ttf i l  m tt Mob. for .foe
M  t r t  < 9 « A  5 0 0  A o r  to r  W iy . 
I I  p d .te  a r c h  I . in m  -t c*i 5 tr ' f  

,95 P-i t n e r e b  10O Feb fu r Mn!i, 
17 ltd, to exea . 2*vr tv  . fur H w . 
07 <w|. to  ev en . 400 M ax fnr f i ,<r> 
"jfw t. toate.b. 300 Vfnfi fnr M ft ,  
»*t>l tnrxrti ).■■■<-,f. M>h fur Hm  
O' £>•( to e tch .;««» ifdi fr.f A or. 

'3 6  p.1, to  s x c h . 500  Moh. fu r Ang.

19 p 4. to etch. 2.500 'ton. for J'oe, 
•07 p i, to exett. 5«o &.»* for Deo. 
*®S tut toextio. 501 to r. for Deo. 
•u(wt. tooxen fu>'r
13 Wt. to e*eh, 1.000 \f ■■ i for Vf *y. 

•31 jnt.. to exeit. to o  Steh. for J a  e. 
•07 w t to Aten. 500 1 ’ r fu r H >v. 
•n  p i. to each. 8.5O0 'fch for May 
15 if* to Aseii. 50<> H r i. for Wav. 

• m  ji<l. f o u r t i .  1,700 Midi. for Apr. 
•07 pd. lo a ie tt. 100 Apr. for May.

s e a  I sla n d  Cotton  Mo v e m e n t .— W o hav e  received th i s  
(Friday) evening by telegraph from the- various ports th e  
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Feb 16) and since 
Sept. 1, 1893. the stocks to night, and the sim e items for the 
corresponding pa do Is of 1893 93, are as follows.

Receipts to Feb. 16.

Savannah .. 
Charleston.. 
Florida, Ao.

T o ta l................................  1

1893-94. 1892-91. Stock.
This

week.
Since 

Sept. 1.
This 

week.
Since 

Sept. 1. 1S94. 1S93.

1,593
2B

52,389 
1.9L- 
3 316

502
102

30,« '9  
n S is 
3,195

8,3 *3
n m

2,714
11.996

12.452
1,327

1LC791.HI9 57.R23 * 04 40,17/
The exports for the week ending this evening retch a to ta l 

of 3."<9 bales, of which 320 bales were to Great Britain, 39 
to France and —  to R evd, and the amount forwarded to 
Northern mills has been 173 bales. Below are the exports for 
the week and since Septemlier 1 in 1893-91 and 1893-93.

Exports
from—

iy«A Ending Feb. 16. Since Sept. 1, 1693. -Vorth’n m ils.
Great 
Bril'n.

FFnce Total. Great
BriVn

Fr’me
d C . Total. Week. -iiice 

Sept. 1.
T5.9!!<j

994
2,927

Saranoah... 
Ch «rl*t n.&e 
Florid*. &v. 
New York..
Bosion.......
Baltimore..

Total........

... !

***S5
6

. . . . .
22,932

345
125

1,771 24.704 
34 ■ 
123 

4,5-7 
813

173

514
39, 2,747 

514 S43 
........ ’ ■""*

l,76u .........
......... ........ •**—

520 31- 35 26,93: 3.336 10.528 175 16,911
Tut. 189*2-93 "30 25 85'lM .W Si 1.412 1 •>,« ’0 472 15.474.

A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and s >me small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which It leaves the Southern out ports, we follow 
the same plan as in our regular table of including it when 
ac'ually exported from New York, &o. The details of the 
shipments of Sea 1-laod cotton fur the week will be found 
under the head “ Shipping News.” on a subsequent page.

Quotations F ell' Hi at Savm nah for Flo, id is, common, 
13c.; meiiiuin fine, tbhpj.; choice. 17 tic .

Charle-ton, Carodoaa, nr*Hum fin-. 20 to 22c.; fine, 30 to 
35c.; extra fine, 40 to 50c., all nominal.

E u ropea n  Cotto n  Co n su m ptio n  to  F ebru a ry  1.—W e 
have received to-day (Friday), by cable, Mr. Ellison’s figu res 
brought down to February l. We have also received the 
revised totals for last year and give them  for comparison. 
The sp in n e rs’ ta k in g s  in  a c tu a l  bales a n d  p o u n d s hav e  been 
as follows:

October 1 lo February 1. (treat Britain j Continent. ) Total.
N or 1 9 0 3 -9 4 .

1,704.000,raking, by apiuaers. .bela*; 1.434, ton  j 2,638,000
average walgkt of bales.lbs: ♦TSj 479 477
raking. In pounds. ..............j 573.812,0-«! 692,334,000 1,216.09(1,000

P - r  1 99*2-93. |
taking, by splnnere.. .bales) 995.000! 1.313.<KKi •2.207,000
Avarwc* weight of bsIttUheJ 49?} <73i 490-3

In ponnt1«................ 499,*>40.00(1 i,.1 1N778,poO
According to the above, the average weight of the deliveries 

in Great Britain is 179 pounds per bale this season, again t  
197 pound*during the same time 1 ist season. The Goottnenul 
deliveries average IU1 pounds against 178 pound % last year, 
and for the whole of !vtr n><- the deliveries average 477 
(Winds per bale against 486‘J pounds last season. Our 
dispatch also givew the full movement for this year and last 
year in bale* of 400 pounds.

Ofl l to Fib. 1. 
-aDa of 400 lb*, each 

000* omitted.

1893-9 4. 1K92-93.
Great

Britan
(temM-
■runt. Total Grew

Britm
Oanu
nent Total.

Spinners' stock Oct. 1 6s*. 259 326. 114 333 447.
raking, a. Feb 1. . . . 1,439 1,706 3.145 1.223 1.539. 2,792,
s ip p iy ...................... 1,597. 1*964, 3.471. 1.337 1.102 3,230, 

2 613.'VmannipPn 47 week*. 1.360 1.513 2.373 I*U7. 1,490
iptoner*' stock Feb. 4 147. 4 H 593 220 406 626,
*sektp Oemmtmphm., 

00* omitted.
In October.............. 80,0 89.0 169.' 30.0 88.0 168.0
in November____ «P,0 69,0 169,* 02.0 83.0 150,0
In Decem ber.......... 80,0 89.0 169,0 03,0 88.0 154,0
InJannarj- __ ... . ft 9.0 l H9,». 55.0 83.0 113,0
The foregoing .shows that the weekly consumption in 

Europe is 189,900 baits of 400 pounds each, against 143,000 
bale* of like weights a t the corresponding time lust year. 
The total spinners’ stocks in Great Britain and On the Continent 
have increased 204,0'K) bales during the month and are no w 
30.000 bales less than a t  the a r a j  date last year.

Manchester Market,—Our report received by cable to-night 
from Manchester states that the market is eu-v for y tru s and 
quiet for sheetings. Demand for home trade I* good, but for
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foreign markets poor. We give the prices for to-day below 
and leave those for previous weeks of this and last year for

1893-91. 1892-93

3 2 ,  Cop. 
Twist.

8*4 lb s. 
S h ir t in g s .

O ott’n
H id .
V p ld s

32* Oop. 
T w is t.

8*4 lb s. 
S h ir t in g s .

Ootv>
M id
TJpld

J.inl2 
•* 19 
“  26 

Feb . 2 
“  9 
•« 16

a .  a .

S'll6®7>, 
tJ»l« 97*« 
6»ie *7*8 
61, ®7>« 
fll>. ®7>«

s . d . s. a .
5 7 97 6 
5 7 9 7  G 
5 6 9 7  6 
5 6 9 7  6 
5 5 97  1<* 
5 4*,® 7 4

a .
4’ i«
4%
41*
4K|
4*4
4*»

d. d.
8 985, 
8% 985, 
8!» ®87s 
S5s 99  
83s 99  
8*4 99

». d. s d. 
5 9 9 7  4 
5 9 9 7  4 
510 9 7  5 
5 10*,®7 S', 
5 I0*s®7 5*, 
5 10 9 7  4>«

d
5*16
? ’4 e
53,8
47s
d 15ie

J ctk Butts, Bagging, &c.—Jute bagging has been without 
notable feature the past week, but qustations have been well 
sustained. The close this evening is at o^c. for 1% l >s., 
558c. for 2 lbs. and for s andard grades in a joobing
way. For car-load lots of standard brind* quotations are 5c. 
for 1% lbs., 5hyO. for 2lbs. and 6 c . for 2% lbs., f. o. b. at New 
York. Jute butts have been dull. Quotations are l?£c. for 
paper grades and 2%c. for bagging quality.

Agricultural Department R sport on Cotton for 
February.—The Agricultural Department issued on the 10th 
inst. the report for February 1, as follows :

T he r e tu r n s  to  th e  D e p a r tm e n t of A g ricu ltu re  fo r th e  m o n th  of Feb­
ru a ry . w hich re la te  to  co tto n , g ive th e  e s tim a te s  o f p r o lu c t  com pared  
■with la s t y e a r , th e  p ro p o rtio n  s e n t to  m a rk e t, d am aged  by  in sec ts , 
a v e rag e  d a te  on w hich  p ick ing  waR closed , e tc . T he  fo llow ing  a re  the  
S ta te  a v e rag e s  of co m p a ra tiv e  c r o p :

V irg in ia. 9 4 ; N o rth  C aro lina , 9 4 ; South  C aro lina , 82 ; Georg>a * 93 ; 
F lo rid a , 106 ; A labam a, 9 6 : M ississippi. 1 0 4 ; L ouisiana. 9 0 ;  Texas, 
8 5 ;  A rk an sas , 9 4 ; T en n essee. 8 4 ; M issouri. 8 1 ; th e  g en era l av erag e  
o r  a v e rag e  fo r th e  c o u n try  is 92*1. T he p ro p o r tio n  of tho  crop  w hich 
h a s  been  sen t from  the  p la n ta tio n s  a n d  is  th e re fo re  in th e  hands  of 
o th e rs  th a n  p ro d u  'e ra , a s  show n  b y  th e  co n so lid a ted  re tu rn s  of 
co rre sp o n d en ts , is  92*2 p e r  c en t, le av in g  7*8 p e r  c e n t of th e  crop s till 
u n m a rk e te d . C o rre sp o n d en ts  of tlie  D e p a r tm e n t ass ig n  as a  cause 
fo r th e  u n u su ally  la rg e  p ro p o rtio n  m a rk e te d  th a t  th e  p roducers, ow ing 
to  th e  s tr in g e n c y  or th e  tim es, h av e  been  com pelled  to  p a r t  w ith  th e ir  
ho ld in g s  to  pay d eb ts  an d  m eet n ece ssa ry  expenses. The p e r c e n t by 
8 ta te s  is as  fo llo w s : V irg in ia , 8 5 ; N orth  C aro lina . 8-t ; S ou th  C arolina, 
9 0 ;  G eorg ia . 92*5 ; F lo rida , 9 1 ; A lab am a ,9 3 ; M ississipi, 92*4; Louisi­
a n a  9 4 ; T ex as, 9 2 ; A rkansas , 9 4 ; T ennessee, 92; M issouri. 92. Losses 
from  i n s e t s  h a v e  b een  sm all. T ex as , L ou isiana , A rkansas . M ississippi 
a n d  A lab am a  being  th e  on ly  S ta te s  re p o rtin g  d am ag e  from  th  i t  cause. 
T he  p ro p o r tio n  o f l iu t  to  seed rau g e s  from  31*7 to  33 p e r  cen t; 
a v e rag e  32*2. The p ric e  o f seed  v a rie s  from  15*6 to  19*7 cen ts  p e r 
bushel. T h e  a v e rag e  d a te  o f  c lo sing  p ick in g  w as D ecem ber znd.

S h ip p in g  N e w s .—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
141,591 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in 
the C h ro n icle  last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday.

Mo b il e —T o L iv e rp o o l—Feb. 9 -8 te a m e r  W ylo, 3 ,560.
Ch a r le st o n —T o L iv erp o o l—Feb. 9 - 8 te a m e r  N orfo lk , 4 ,837  u p la n d  

and  6 Sea Is lan d .
To B arce lo n a—Feb. 10—S team er A valon , 5 ,900 .

No r f o l k —To L iverpoo l—F eb . 9 -S te a m e r  L a u re l B ra n ch  (a d d itio n a l) , 
500

Ne w p o r t  N e w s—T o L iv erp o o l—Feb. 1 5 —S team ers  S h en an d o ah  an d  
Sicilia. 5 .041.

Boston— To L lv e ro o o l-F e b . 7 —S team er G eorg ian , 4 ,376 . . .F e b .  9 —
S te a m e r M ichigan. 2 .3 9 5 ........Feb . 1 3 —S team er O tto m an , 1,982
u p la n d  an d  5 )4  Sea Is 'a n d .

B a l t im o r e -  lo  Condon—Feb. 9 -  S team er M ichigan, 100.
To B rem en  F ab . 13 - S t  tam er H. H M ^ier, 1.816.
To H a m b u rg —Feb. 10 S team er B ohem ia. 279.

P h il a d e l p h ia —To A n tw erp  Feb. 8 —S team er P e n n s y lv a n ia , 470.

Cotton freights the past week have been as follows:

S a tu r . M on. T u ts . W ed n es. T h u r s . F r i.

Liverpool, steam d  
Do .......... d .

Havre, steam__ c.

632 19128 19128 101 . 8 l9l 8 19128

30* 25* 25* 25* 25* 25*
Do later.......d. . . . . 30* 30* 30* 30* 30*

8rem e a, steam.. d. n 64 U 64 “ e* “ 64 “ 64 “ 64
Do later...<L . . . . . . . . . . . . . . . . . . . . . . . .

Hamburg, steamd. 633 632 B32 532 632 632
Do later., d . . . . . . . . . . . . . . . . . . . . . . . . .

Ims’dam, steam.c. 251 251 25f 251 251 25t
Do later., c. .... . . . . . . . . . . . . . . . .

Reval, steam . . . d . 732 732 732 7^2 7.S2 7d2
Do ................ d. . . . . . . . . . . . . . . . . . . . . . . . .

B’lona, direct...d . . . . . . . . . . . . . . . . . . . . . . . . .
Genoa, steam ...d. 316 8ia si8 S16 316 316
rrieste, via Hull.tf. 17.4 “ d. “ 84 “ 64 “ 64
A ntw erp , s team. d . y0f-3)632 iW 'i &32 964 ®5S9

r C en ts  p e r  100 lbs. an d  p rim ag e . t  C en ts  p e r  100 lbs.

Liverpool.—By cable from Liverpool we have the following 
itatement of the week’s sales, stocks, &c., at that port:

Sales of th e  w e ek ............ b a le s .
O f w hich  e x p o rte rs  to o k  . . .  
Of w h ich  sp ec u la to rs  took  ..

Sales A m e ric a n ......................... .
A ctual e x p o r t ................................
F o rw ard ed .......................................
Total s to c k —E s tim a te d ..............

Of w hich  A m erican —E stim ’d
Total im p o r t o f th e  w eek ..........

Of w hich  A m e r ic a n ................
A m ount a flo a t..............................

O f w h ich  A m erican ..................

J a n .  26. Feb. 2 . F eb . 9. Feb. 16.

71 .000
3,000;
4.000

84.000
6.000  

84,000)
1 .561 .000  1
1 .304 .000  1

143.000 
113,000!
248 .000
290 .000

55 .000  
2,000 
5,000

49,000.
7 ,000 '

81 .000  
60 0 ,0 0 0  1,
347 .000  1,
127 .000  
l t3 ,0 0 0 |
251 .000
245 .000

52 .000  
900

6,000
45 .000  

6,000!
71,000;

673 .000  1
408 .000  1. 
151,000,
123.000 
203.000!
196.000

50 .000  
1,800 
2 .400

43 .000  
8,000

68.000 
,718 ,000
413 .000
119 .000  

97 ,000
1 9? ,000
185 .000

The tone of the Liverpool market for spots and futures ea< h 
lay of the week ending Feb. 16, and the daily closing prices 
>f spot cotton, have been as follows:

Total bales.
N e w  Y o r k —T o L iverpoo l, p e r  s te a m e rs  N iceto, 2 ,3 1 3 ........

N om adic, 5,414 . .  8 t. P a n c ra s . 4 ,8*33....................................... 12.590
To H ull, p e r s team er H indoo . 2 ,0 1 2 .............................................. . 2,012
T o  H a v re , p e r  s te a m e r  L a  G ascogne, 700  u p lan d  a n t  29

Sea I s la n d ...............  ...................................................................... 739
T o  B ren  en , p e r  s tea m e rs  A m erica , 315 . . .T ra v e ,  35 0 ...........  665
T o  H am b u rg , p e r s tea m e rs  R liaetia , 175 . . .  Taorm ina, 50 ..  2 25
To A n tw erp , p e r s te a m e rs  Apollo, 37  . . .R h y n la n d , 1 ,7 6 3 .. 1,800
To L isb  >n, p e r  s te a m e r PeD iusn lar. 1 0 0 ......................................  100
To G enoa, p e r  s te a m e r K a ise r W ilhelm  II ., 2 0 0 ........................  2<i0
To Y okoham a, p e r  s te a m e r M apl 3 B ran co , 300  ....................... 300

N b w  Or l ea n s—T o L iverpoo l, p e r  s tea m e rs  C aro lina . 3.668 . . .
M adrileno . 7 .000  . .  Loch T ay . 5 ,7 2 0 ___T ex an , 7 ,197  . . .  23,585

To M ancheste r, p e r  s team er B lack  P rin ce , 3 ,320 ..................... 3,320
To H avre, p e r s ieam ers  Colonia, 5 ,o 8 7 __ C orrien tes, 3,217

R ed  Sea, 7 ,2 0 0 ............................................................................. ........ 15,504
T o  B rem en, p e r  s te a m e r M exico, 6 ,3 5 0 .......................................... 6,350
T o  H am b u rg , p e r  s tea m e r R h en an ia , 2 ,100..................... ............  2 ,100
T o  A ntw erp , p e r  s team er "Corrientes. 2.24 9 ................................  2,249
To B arce lona , p e r  s te a m e r J .  Jo v e r  S e rra , 2 ,952  .....................  2,852
To G enoa, p e r s tea m e r A lsatia , 4.3 75.............................................  4 ,375
To N aples, p e r  s team er A lsa tia . 4 0 9 ................................ ..............  400

G alveston—T o L iverpool, p e r  s team ers  Oliatfleld, 6 .9 2 5 ........
C ollingham , 6 .4 7 9 ___Jo h n  B righ t, 7 ,435 ................................... 20 ,839

To B rem en , p e r  s te a m e r  Velleda, 4 .0 9 4 .........................................  4 ,094
To H am burg , p e r  s team er W hitby , 750  ..................... ..................  75 J

M o b il e - T o V era Cruz, p e r  s team er Peace. 82 0 ................................  821
S avannah—'To L iverpool, per s te a m e r H am p to n , 3,503 u p lan d

a n d  1.601 Sea Is la n d ...........................................................................  5.109
To G h en t, p e r  b i r k  G loria . 2 ,750  .................................................... 2,750
To G enoa, p e r s te a m e r B enisaf. 5 ,003  ..........................................  5,003

Ch a r le st o n —T o G o tten b u rg . p e r  b a rk  V e n e e ,  1,225 .................  1,225
P o r t  R o y a l  -T o  L iverpoo l, p e r  s te a m e r B encroy , 5 ,050  up la  id

an d  59 Sea Is lan d  ...........................  .................................................. 5,109
N o r fo l k —To L iverpool, p e r  s te a m e r L au re l B ranch , 2 .0  ;i. . . .  2,061
B oston—T o L iverpool, p r  s tea m e rs  B oston ian . 3 ,159 ...C am - 

b rom an . 1,735 . . .K a n s a s ,  3 ,8 5 7 .. ..N o :se m a n , 1 ,2 2 3 .. . .
L ake  W innipeg, 9 8 7 ........................................................................... 10,961

B a l tim o r e - ! * 0 B rem en , p e r  s te a m e r B rau n sch w eig , 1 ,5 9 6 .’ . . ’. l ’,596
To A n tw erp , p e r  s team er De R  lyfcer, 520  ..................................  520

P h il a d e l p h ia  - T o L iverpoo l, p e r  s te a m e r Ohio, 1 ,338 .................  1,388

T o t a l ...................................................................................  .......................141,591
Below we add the clearances this week of vessels carrying 

Ootton from United States ports, bringing our data down io 
the latest dates:
G lLVESTON—T o L iverpoo l Feb . 8 8 te a m er B onita . 3 ,7 6 0 .. . .F e b  10 

S team er S andh ill, 5 ,3 6 8 — Feb. 14—S team er R otherfie ld , 7,401. 
To H avre  Feb. 13 S team er B ritan n ic . 6 .185.
To H am b u rg  - Feb. 15 S team er E lm ete , 541. 

m :w  O rleans—To L iverpool F, b 9 S team er B arb ad ian , 10,350 
Feb. 12 8 team ers  O rion , 5 ,500; S e rra , 4 ,2 0 0 . . . .Feb . 15—Steanii 
C osta  R ican . 5,751.

T o  H av re—Feb. 1 5 -S te a m e r  C lan  S inc la ir, 6.183.
To B rem en —F-tb. 15 S team er N iagara . 4,438 
To L e g b o rn -F e b . 1 0 -S te a m e r  I’m oao  P r in ce , 500.
To Ba>oelona— Feb. 13 B rig  M arla  T eresa , --------. . . .  F eb  15

S team er G r»n  A n t l l la . --------.
T o  M a la g a -F e b . 10 - s te a m e r  T u scan  P rin o e , 1 ,000 . Feb . 15

S team er G r .n  A n tllla , ------- ,
To Trieste Feb. 10—S team er Tuscan P rinoe, 125.
T o  G en o a —F ib . 1 0 —S team er T u-oan P rlu o s, 2 ,312.

S p o t. S a tu r d a y M o n d a y . T uesday. Wednes. Thursday. F r id a y .

M ark et, i 
i:A5 P. M. J Easier. Firm er. Dull. Barelv

supported Steady. Dull and 
easier.

M ld.U pl’d s . 4*4 4*4 4*4 4*4 4*4 4*4
7,000 10 ,000 7 ,000 8 ,000

500
10 ,000 8,000

3peo. <feexp. 1,000 1,000 500 500 500

F u tu r e s .  
M ark et, ( 

L:45 p . M.$
Steady at
2-«4 de­

cline.
8teady a t 

2-*tt ad­
vance.

Steady at 
2-64 de­

cline.
Steady at 

1-04 de- 
oline.

Steady at 
partially 
1-04 adv.

Steady.

M ark et, \ 
4 P. M. j Steady. Barely

steady.
Quiet and 

steady. Quiet. Quiet and 
steady.

Very
steady.

The opening, highest, lowest and closing prices of future 8 
st Liverpool for each day are given belo.w. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated:

m -  T he  p r ic e s  a r e  g iv e n  in  p e n ce  a n d  6 4 th s . T h u s : 4  63 m e a n s  
4 63-64d. a n d  5 01 m eans  5 l*64<i.

S a t . ,  F e b .  1 0 . M o n ., F e b .  1 2 . T u e s . ,  F e b . 1 3 .

Open High Low. Olot. Open High Low. Olot. Open High Low. Olot.
4. d. d. d. d. d. d. d. d. d. d. d.

F eb ruary ... 4 09 4 10 4 03 4 10 4 11 4 11 4 10 4 10 4 10 4 10 4 09 4 10
Feb.-M ch... 4 09 4 10 4 09 4 10 4 11 4 11 4 10 410 4 10 4 10 4 09 4 10
M cb.-Apr... 4 10 4 11 4 10 4 11 4 12 4 13 4 11 4 12 4 1L 4 11 4 10 4 11
Apr.-May. . 113 4 12 4 12 412 4 14 4 14 4 13 4 13 412 4 13 4 12 4 13
M ay-June .. 4 11 4 14 4 14 4 14 4 15 4 10 4 15 415 4 14 4 15 4 14 4 14
Ju n e-Ju ly .. 4 15 4 10 4 15 4 16 4 17 4 18 4 16 4 17 4 10 4 10 4 15 4 10
Ju ly-A ug ... 4 17 4 17 4 17 4 17 4 19 4 19 418 4 18 4 17 4 18 4 17 4 17
Aug.-Sept... 4 18 4 19 4 18 4 19 4 20 4 20 4 19 4 20 419 4 19 4 18 4 19
Sept.-Oct... 4 18 4 18 4 18 4 18 4 20 4 20 4 19 419 4 19 4 19 4 19 419
Oct.-Noy.... 4 18 4 19 4 la 4 19 4 20 4 21 4 19 4 20 4 19 4 20 4 19 4 20

W e d .,  F e b .  1 4 . T h n r a . , F e b . 1 5 . F r i . ,  F e b .  1 6 .

Open High Low. Olot. Open High Low. Olot. Open High Low. Olot.

4. d. d. d. d. d. d. d. d. d. d. d.
February ... 4 03 4 08 4 08 4 08 4 09 4 09 4 08 4 09 4 08 4 09 4 08 4 09
Feb.-Mch... 4 08 4 OS 4 08 4 08 4 09 4 09 4 08 4 09 4 08 4 09 4 03 4 09
Mch.-April. 4 09 4 09 4 09 4 09 4 10 4 10 4 09 4 10 4 09 4 10 4 09 4 10
Aprll-May 4 10 4 11 4 10 4 11 4 11 4 12 4 11 4 11 4 11 4 1L 4 11 4 11
May-June... 4 12 4 13 413 4 13 4 13 4 14 4 12 4 13 4 12 4 13 4 12 4 13
June-July .. 4 14 4 11 4 14 4 14 4 15 4 15 4 14 4 15 4 14 4 1» 4 14 4 15
July-A ug... 4 15 4 10 416 4 10 4 10 4 17 4 16 4 16 4 16 4 16 4 10 4 10
Aug.-Sept.. 4 17 417 4 17 4 17 418 4 18 4 17 4 18 4 17 4 IS 4 17 4 18
Sept.-Octv . 4 17 4 17 4 17 4 17 4 18 419 4 17 4 18 4 17 4 18 4 17 4 18
Oct.-Nov... 4 17 *18 4 17 4 18 4 19 4 19 4 18 4 18 4 18 4 18 4 18 4 18
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F r id a y , February 16, 1894,
There has been no improvement in the market for wheat 

Hour. A further decline in the grain has caused buyers to 
continue very indifferent and prices have been weak and in 
some instances the quoted values have been lowered 5o.@10c. 
per barrel. Flour to arrive, however, has held steady, as the 
offerings from the mills have bean small.

Bye flour has met with a slow trade but values have held 
steady. Buckwheat flour has sold slowly and prices have 
weakened slightly. Com meal has been taken with a mod­
erate amount of freedom at unchanged prices. To-day the 
market for wheat flour was dull and weak.

There has been considerable activity to the speculative deal­
ings m the market for wheat futures, but a t a further break 
in values due to continued liquidation by long holders, 
prompted by excessive supplies, depressed foreign markets 
and favorable prospects for the growing er p. Tuesday and 
Wednesday, however, there was a  moderate rally on fair 
buying by shorts to cover contracts, stimulated by stronger 
foreign advices and reports of damage to European crops, 
but yesterday renewed selling by tired longs weakened the 
market and prices broke badly. In the apot market there 
has been a good demand from shippers, but at declining 

|  prices. The sales yesterday included N >, 2 red winter at <ji 
lc. under May f. o* b afloat, next week's deli t ry ; No. 1 bard 
Manitoba a t 4% 45c. over May delivered and No. 1 Northern 
at 2 \v .  over May f. o. b. afl tat. To-day the market has been 
unsettled but the close was a shade higher on buying by 
“ shorts" to cover contracts, stimulated Dy steadier closing 
cables from the U. K. The spot market has been fairly ac­
tive for export and firm. Tne sales included X" >. 2 red win­
ter at J£e. under May t  o. b. afloat and No. I Northern at lc. 
over May in store.

DAILY CLOSING PRICES OP XO. 2 REt> WESTER WHEAT.
Sa t Mon. turn . Wed. T h u n .

March d e liv e rr.,___ 63% 61% « 2 fl.'X 81 e t%
M »y  d eH raT *-..a ... 05% * H \ h i *• »s 83% 63%
3 nl/  tM ire ry  . . . . . . . . •;-% m 64 % 67 *« 85% 6 X
A ugust 1- v.-rv....... 88*4 86% 6*% m 60%
D ecem ber delivery. «... & 72 70% 71 71 A 70% 70%

The dealing* in the market for Indian corn futures have 
been tjuier, and prices have followed alter wheat, declining 
early tn the week, then made a  small rally assisted by small 
shipments from the W « t, ba t yesterday again weakened. 
The spot market has been quiet, but prices have advanced 
slightly owing to reduced supplies. Tin? sties yesterday in­
cluded No, 2 mixed at 48*#.% in elevator and 4a*-£d48'v-. 
delivered. To-day the market a tranced on uk derate buy 
iwr» stimulated by the exceedingly small receipts from ilk* 
interior, The spot market was quiet but steady. The «*) •* 
included No. i  mixed a t 43bgc. in elevator and -M!*-;, de­
livered.

o a il t  ciostxo p r ic e s  or so. 2 mixed corns.
K aren d elivery . 
Was* «2—Isvery . .  
Ju ly  delivery. ..

Sat,
.c.

-C............

42**
*3%

H on.
«%
42%

Tnt*. Wed. f k u r t ,  
42% S3 42%
42% 43% 4t%
♦3% a  4J%

trn  n
m

s e x
13*-
43%

Oats for future delivery have been quiet and irregular. Tie- 
near-by deliveries have made a slight advance ow ing to a 

Sight movement from the West, but th<* dist tnt months have 
declined to sympathy wish the weakness of wheat and corn. 
In the spot market supplies have been limited and p r io r  have 
been advanced, thereby checking the demand. The sales ves 
terdav included No. mixed at :»»*■>.■.« flC-V. in elevator and 

iI»o . 2 white at SB ,c. in elevator. Tt.-dsy the m arket was 
negl cied, closing nominally iiigber with corn. The spit 
market was firm but quiet The pales included No. 2 mixed at 

■•®}*£c.@S7e in elevator and No. 2 white at in elevator.
w a r  closiso r rices or so. 2 mixed oats.

.February delivery.......a 34%
M a r s h tw t lw j .  . . . . . .  c, 3 t
May delivery._______ c. 34,%

ifw*. Tamm* ffrrf. TAfira, /V*
M H 38% 35% 35%
3-4% 81V 31% 35
19% 84 M h 83% 34%

Rye and barley have been dull and are quoted nominally 
unchanged.

The following are closing quotations:
r t o c * .

F loe_____ ___ f  r,M. f i  7 s * t i  oo i: Patent, — . . . . .. 3 1 3 # |3 m
. 1 «5 S 2 10 1f i l l” tkjHIft MXlfM*....... 3 5 9 #  ..B a t r*, No. 2 ....... .. . 2 CM*# *2 2A I. Ey# fim tx, t?it»pg#a# . 2 5 0 #  2 00

I x i m  N«. 3 . . . . . . . . . . . 2 2 « #  2 m  ; Bur-)ifrb#*ttt flour . . . . 2 3 8 8  2 30i V#f*. ......
wUmMUi*

. 2 3 0 2  2 75 |

. 2  75 '#  3 m  | W m fm n , A*' t m m  2 m. . . .  :. 3 5#H 4 3K0 l BmadjfiRiuu .......,. 3 70
{Wheat Soar la  »»efc« sclU a t prices below those for barret*

OBAtS
Wheat— f-. *3 f Cofo. p # t h m k —H$#rf£*jg# p « t  M ... m  2 72  5 Weni*I! m iJUMl. . . . . . 44 Hf e #  wftoVr Jto. 2  , « I  m 83% ; Nil i  mlx.l i ___ 42% 8 4 ?*ti w. !©$«?:., . . . . . 33 * ti l  I We**#rt* |# 1 o w .. 43 # 45^W hllB .........  ....... m 43 #Cte t - M i x f  (L w r bit,. 

W hite . .  ....... m  #
37 • \ U& Z «42 i W m U ra , "pmt m  m m

2 mixed ......... n o h m 37 % I Sfeni# and .. m  # m2 wliitf- . . . . . . 37% » 5 Haif i«»—' 2 eo  *» m

U # “ F**r m h x x  i« h l

h ie  2-ronre#..*.. $2 #  
1 9 t# t#  6>rtrw«d, .«** . .  #

rw owmaIIf sri■*■«?» h v r x  wet* pagp
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T H E  DR Y  GO ODS T R A D E .
S a w  Y o r e , Friday. P, M.. P e h ru iry  16 .1894 . 

The developments of th« wpek in the market have been 
altogether of an unfavorable chsracter so far as cotton goods

are concerned, further unexpected reductions in prices of 
leading articles adding to the previously unsettled feeling. The 
declines in each instance were not only unexpected but were 
surprisingly severe, carrying the respective lines affected con­
siderably below previous lowest recorded prices. The natural 
effect of these successive breaks is seen in the timorcus m an­
ner in which buyers go about their business in lines in  which 
no recent changes have been made, and although the 
increased sales under special price a ttrac tio n  have kept up 
the week's business, without them the aggregate would 
undoubtedly show a shrinkage even from previous week's 
contracted total. Much irregularity exists where no open 
changes have been made and the* hesitation of buyers is 
reflected in the waning confidence of sellers. There are 
exceptions here and there but they are fe.v, the prevailing 
disposition being to lighten stocks wherever practicable. 
Reports from various jobbing centres show a be ter con­
dition of business than is seen in the primary market and 
loeal jobbers have had a fair week's business. Reports from 
manufucting centres bear indications of a  renewed movement 
towards curtailment of production, but so far these have no 
effect on the selling situation.

D o m e st ic  C o t t o n  G o o d s .— The exoorts of cotton goods 
from this port for the week ending February 12 were 3,884 
package#. Valued at §198.89). their destination being to the 
points specified in the table below :

stew Yo b s  to  F eb . 12.
1884 1893.

W rek. Tear. Week. Tear,

3 re a t B rita in ........................ 363 898 177 583
Other JSoropean..................... 141 439 32 124
C hina .......................... — . — 939 16,245 419 5,554
Ind ia .......... .............................. TOO 1,6c 4 101 776
A rabia...................................... 3,309 572 1,439
Africa........................................ 10 403 425 494
West Indie*.............................. 1,089 3,2*4 368 2,536
Mexico................................. 33 260 58 257
Oentrai A m erica.................... 48 749 254 734
too th  A m erica....................... 5u3 4,630 1,693 6,917
K het conn trie*....................... 58 286 129 477

T ota l................................... &S84 32,107 4,227 10.9-11
‘.•hina, v ia  V an c t> u v e i\... . . . . 5,330 . . . . 5,268

T ota l......................... 3,«84 37.497 4,227 25,209

Tha value of the New York exoorts for the* year has been 
#1,623.083 in 1894. against *1,149,863 in 1893.

Cotton Goods.—The chief feature in staple cottons was the 
r duet ion in a n u io 'f r  of I t bleach >d cottons by Lawrence, 
Taylor & Co. on Monday as fallows: Lonsdale 4 4 bleached, 
7c.” net; Lmsdalt* 7-8 bleached, 6c. n e t;  Berkley Coronet 
cambrics, 6!y<:. n e t ; Berkley No. 03 cambrics, 7ki';. n e t;  
Blackatone 1 1 bleached, (I'd*, no;: Hope 4 4 bleached, 6c. 
net; Kitchrille 4-4 blench*-*!, 6c. net: Forgot-M *-N>t 4-1 
blotched, 3)%c. n e t; Farmers' Choice. 4-4 bleached, n e t; 
Berkley extra * tmbrie*, 12*.: Berkley No. 150 cambrics, l ie.; 
B rkl.-v No. 184 cambrics, tie .; Berkley No. 360 cambrics, 
IN*. Til*- prie st will !>* ad ranreJ on the 26ili inst. as they 
apply to flocks on h ind  o n ly  Farmers'Choice has already 
been pl.v <* i ** at value.'1 an indication tha t goxl sales have 
been matte. Brown sheeting* are generally steady ift four- 
yard makes* but dull and irregular in b >th heavier and lighter 
ir»od#, C >lor«-d cottons continue in indifferent request. K ii- 
tlnbh’d cambrics dull ami cany and other staple vanties 
featureless. American indigo bln • prints are re lucod to 4*-£c. 
per yard ; thi* in }|c. under previous 1>west price. A good 
business In* b>-*-n done in them. Other prints without ma­
terial change in basin -** pri sing b it with a tend mey in 
favor of buyer* tn a number of directions. The demand for 

inghams of all kind* is of moderate extent only. Print
cloths are weak an 1 lower in the abseo 3® of buyers; 
quoted at i ’s'o. against I J j t  a week ago.

1891. 1893
Stoek o f  P r in t O M M ~  m  10. Feb I t ,

H eld  by ProrelesK w  m a n u fa c tu re r* . 17 4 ,0 0 0  None.
FaU Biver ro aaa tao m re r* .. . . . . . . . . .  27I.OOO None.

Total stock (.pieces) — .............. 443.000 None.

•ex tras”

1892. 
Ftb. 12. 
11,000 
15,000

" i S
Domestic Wooden*. —Further line* of new heavy-weight 

woolen and worded trouserings and suitings have been 
placed on the m arket this week, and a# the new prices are on 
a purity with others lately m ule, buyers have shown some­
what I r e  hesitation in placing order* and a slight improve­
ment in the demand is noted, particularly for in id i urn and 
low-priced virilities of all-wool goods. Light weights are 
also in somewhat better r» -order demand, but prices c inti nut} 
wcik and irregular. Overcoatings are moving without ani­
mat! >n, with comparatively best business in rough-faced 
good#, S tring  cloaking* in moderate request. Low-class 
goods such as satinets, doeskins, jeans and cotton-warp eassi- 
merc* are inactive a t irregular prices. Dress goods in woolen 
an*l worst-id makes are generally in very fair position ; tim e  
makes are sold ahead and firmer in price. Flannels, blankets 
and carpets without special feature.

Fore m s D ry G o o d s .—This division has been fairly 
well attended, buyers showing need of supplementary sup­
plies in leading lines of dress goods, wo den and worsted and 
silk, and finding importers' unsold stockj of new season fab­
rics decidedly light, limited importations having offset re­
duced demand. Linens are firm in price under foreign ad­
vices.

i ■ -----------------------------------------------------------------  ■—
F » r  Im p o rta tio n *  o f  D ry G oods nee page 2 9 1 .
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State and City De?a*tm£NT.
TERM8 OF SUBSCRIPTION.

Commercial and Financial C H R O SIC L E  con­
tains 40 to 04 pages, published every week.

State and City Supplement of C H B O X IC L E  con­
tains ISO page", published periodically.

Investors’ Supplement of CH R O N IC LE (a Cyclc-

$50 Premiums.—The one hundred premiums of $30 each 
were awarded to the bonds hiving the following numbers :
21,984 21.990 56,013 56,833 80,623 87.080 110.264 111,573

111,585 111.595 119,194 125.330 129,044 129,064 137,545 137,733
119.754 149,759 152,984 152,985 154.801 351,861 151,879 107,564
107,-582 167,600 206,605 253.331 276,200 276,271 276.277 281,3 49
200,355 290,363 291,211 322,649 346.196 370,172 416,360 416,390
418.124 420.324 420,373 430,429 456.829 460,997 466,527 466,573
4H5.286 485,664 490.850 40",872 493.018 493,080 491,203 491,225
518,407 518,458 579.741 580.514 680,532 580,547 593,817 601,105
607.023 631,003 662,144 062,149 002,199 681,606 720.557 728.304
748,422 751.016 751,001 756,442 707.726 773,242 797,412 797,160
797,480 797.493 809,837 8 53,024 830,569 830,575 830,590 841,711
811,729 819,720 863,864 880,019 912,043 923,353 923,309 013,533
943,577 952,420 952.423 952 435

$20 Premiums.—The premiums of $20 each to the number 
of one thousand were drawn by the following bonds :

psdia of Railroad Securities) contains 160 pages, published 
every other month.

Subscription to CHRONICLE for one year 610.00, 
which includes every issue of both Supplements.

T b c  purpose o f  this State and City Department
is to furnish our subscribers with a weekly addition to and 
continuation of the State and City Supplement. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “ State and City Department,” we expect 
to bring down weekly the information contained in the 
State and City Supplement to as near the current date as 
possible. Hence if every Subscriber will note in his Supple­
ment on the page designated at the head of each item a 
reference to the page where the item in the Chronicle can 
be found, he will at all times possess a complete and fresh 
cyclopaedia of information respecting Municipal Debts.

NOTICE.
A new edition of our State and  City S upplement 

corrected to as near the date of publication as possible 
will be issued early in the month of April. We make 
this announcement in response to numerous inquiries 
which have recently been received.

N E W  O R L E A N S  P R E M I U M  B O N D S .
According to the requirements of the New Orleans premium 

bond plan 10,500 of the premium bonds for $20 each were 
called for payment on January 15, 1894. The bonds to be 
paid were those which were drawn on July 31 and October 16 
of last year. The following list of the series numbers of these 
drawn bonds and the bond numbers which were drawn for 
premiums has been furnished us this week by the New 
Orleans Board of City Debt Liquidation,

8 0 7  
1 , 9 2  
1 ,2 2 3  
1 ,2 5 4  
1 ,2 9 1  
1 ,3 7 6

220
2 2 9
5 61
5H9
8 7 1

1 ,3 7 8  
1,»*5 
) ,5 3 0  
1 .6 7 6  
1 ,9 3 5  
2 ,2 0 5

SEVENTY-FIRST DRAWING JULY 3 1 , 1 8 9 3 .
2 ,5 3 4  3 ,4  6 2  4 ,4 * 3  5 ,? 0 7  6 ,3 1 1  7 ,2 0 6  8 ,4 1 8  9
2 ,5 7 1  3 ,6 7 3  4 ,5 6 9  5 ,4  5 6 ,6 2 2  7 ,2 8 4  8 ,4 9 8  9
2 ,7 6 3  3 , 0 2  4 ,5 9  4 5 ,7 9 8  6 ,* 3 0  7 ,4 8 5  8 ,6 3 9  9 !
2 ,8 1 4  4 ,0 2 1  4 ,8 5  < 5 ,8 0 6  6 ,6 7 2  7 ,5 6 5  8 ,7 '5  9,
3 ,0 8 6  ’ ,1 8 2  4 ,8 5 7  6 ,0 7 7  6 ,7 4 1  8 .0 9 9  8 ,8 6 1  9,
3 ,2 2 7  4 ,3 0 5  5 , l s 5  6 ,3 0 8  6 ,8 4 7  8 ,2 3 7  8 ,9 1 0  o

1 ,1 0 3
1 ,1 1 6
1 ,4 4 3
1 ,4 9 8
1 ,5 1 9

SEVENTY-SECOND DRAWING OCTOBER 16 , 1 8 9 3 .
1 ,5 6 7  
1 ,8 9 4  
2 ,0 6 7  
2 ,“ 69  
2 ,9 0 4

2 ,9 1 3
3 ,2 2 3
3 .2 3 8
3 ,8 0 0
3 ,9 1 7

4 ,1 6 4
4 ,1 8 0
4 ,2 0 4
4 ,6 lo
4 ,6 6 6

4 ,6 8 5
4 ,7 2 5
4 ,9 0 9
4 ,9 3 1

4 ,9 4 3
5 ,5 5 8
5 ,9 3 9
6,012

6,211
6 ,5 1 5
6 ,5 7 2
6 ,7 7 5

7 ,5 1 1
7 ,6 7 8
7 ,7 3 3
7 ,9 7 5

,027
,203
,234
,436
,525
,668

3 0 6
8 18
121
9 6 5

From the bonds of the above series 1,176 were drawn 
January 15, 1894, to receive premiums as follows :

1 p r e m iu m  o f  $ 5 ,0 0 0 .......... $ 5 ,0 0
5  d o  1 ,0 0  )..........  5 ,“ 0 0

2 0  d o  5 0 0 .......... 1 0 ,0 0 0
5 0  d o  1 0 0 ........... 5 ,0 0 0

SEMI-ANNUAL PREMIUMS
1 0 0  p r e m iu m s  o f  $ 5 0   $ 5

1 ,0 0 0  d o  2 0   20,

____ 1 ,1 7 6  p r e m iu m s ..................... $50 ,
The bond numbers which were drawn on January 15 

given below.

,000
ooo

ooo
are

$5,000 Premium.—The one premium of $5,000 was awarded 
to the bond numbered 370,199.

$1,000 Premiums.—The five premiums of $1,000 each were 
awarded to the bonds bearing the following numbers : •

402,026 593,803 593.897 674.089 849,718
$500 Premiums.—The twenty premiums of $500 each were 

drawn by the following bonds :
111,549 129,0-15
418,184 459,3*3
751,027 830,530

149, “50 107,599
400,0*8 485,627
863,880 960,722

257,073 276,213
671,071 674,072 322.262 379,962

677,461 677,490

$100 Premiums.—The fifty premiums of $100 each were 
awarded as follows :
56,034

154,880
822,216
418,128
493.099
728,328
©23,320

50,049
150,012
322,247
400,085
494,293
728,373
990,463

110,208
150,080
322,291
469,350
618,4*5
797,424

111.537 119,108
200,888 257,008
323,707 307,230
4 00,95 L 400,554
642.497 655,747
823,651 823,684

129,002
257.O0L
370,131
472,423
621,074
841,725

137,716
270,241
379,963
472,479
651,428
863,809

152,917 
290,3 37 
417,971 
485,652 
657,109 
871,456

[In printing this list we give the number of the first bond in 
each series in full; but lor subsequent bonds in the same series 
the figures for only three places are given. For example, 
bond numbers in the first series should be read 21,910, 21,922, 
21.928, &c.]
21,910, 922, 928, 930, 933, 937, 941, 947, ' 472,405, 414, 420, 427, 429. 438, 472, 473,

950, 951, 908. 480, 492, 498.
22.000, 803, 808, 819, 821, 810, 857, 877, 485,2'>3, 207. 208, 209, 214, 259, 278. 279.

882, S80, 894. 283, 293, 294, 295, 297, 300, 012, 613,
60.001, O'*7, 009, 035, 055, 006, 072, 08*. 042. 017, 077.

874, 881, 895. 490.803, 811, 829, 841, 847, 858, 871, 884,
80,015, 630, 605, 667, 668, 679, 683, 686, j 891, 89!*, 900.

687. 493.001, 0 0, 013, 015, 029, 030, 031, 043,
87.001, 031, 045, 058, 067, 072, 077, 082. 070, 084, 093.

091. 494,205. 226, 239. 2 «0, 245, 250, 251, 2 5 3 ,
110,201, 200, 210, 220, 228, 235, 236, 255, 254. 272, 2 '3 , 274, 28\  289, 207, 300.

267, 279. 294. 518, 415, 422, 423, 426, 432, 450, 451, 459,
111,509, 516, 522, 525. 568. 593, 594.
119.110, 114, 124, 127, 130. 137. 145, 148, 

157, 106, 172. 185, 190, 198, 200.
122,209, 210, 216, 221, 233, 250, 256, 257, 

270, 292.
125.311, 320, 331, 344, 345, 350, 354, 355, 

368 89 L
129.040,' 047| 065. 074, 075, 081.
137,503, 513. 5245, 20, 537, 551, 569, 572, 

590, 592. 719, 722, 740, 741, 742, 755, 
767, 778, 780, 782, 799,

144,202, 206, 244, 250, 262, 286, 299.
148.403, 411, 414, 421, 431. 433, 434, 439, 

440, 448. 450, 451, 488, 489. 500.
149,704, 713, 717, 725, 716, 757. 758, 760, 

800.
152,904. 907, 910, 940, 941, 943, 947, 959, 

962, 971, 972, 982, 980.
154.807, 811, 820, 822, 817. 819, 854, 871, 

890.
156.602. 610, 614, 633, 653, 661, 663, 692, 

697.
167,508, 509, 537, 573. 596.
189.311, 335. 343, 355, 372, 377. 3*6, 393,
103.404, 410, 420, 445, 451, 452, 453, 464, 

497.
o06,60l. 611, 621, 627. 630, 659, 664, 672, 

683, 836, 845, 856, 871, 879.
o20.411, 415. 428, 430, 431, 452, 462, 464, 

482, 488, 496.

470, 478, 486, 499, 509.
520,004, 607, 614, 631. 632, 633, 642, 644, 

658, 603, 672, 681. 687, 694, 699.
542,413, 424, 4 '8 , 452, 485, 491.
555,710, 712, 718, 735, 748, 750, 752, 781, 

783, 789.
579.709, 732. 753, 770, 779, 787, 796.
580,533, 567. 600.
593,8 *9, 819, 837, 845, 853, 884, 881, 883, 

888, 894.
601,102. 119. 135, 139, 142, 143, 178, 184, 

190, 200.
607,620, 627, 630, 640, 655, 675, 685.
021.010, 011, 014, 016, 019, 035, 054, 063, 

005, 084, 085.
630,707, 721, 750, 752, 770, 771, 773, 779, 

789, 793.
031,002, 001, 006, 024, 025, 045, 071, 079. 

080.
651,404. 411, 412, 421, 424, 431, 435, 464, 

468, 469, 470, 476. 476, 481, 489.
657,110, 132, 141, 146, 153, 160, 171, 173, 

174, 175, 187, 195.
662.104, 112, 118, 125, 131. 157. 167, 176, 

183, 191, 992, 912, 937, 940, 959, 953, 
955, 956, 961, 975, 978. 989, 996, 998.

067.105, 107, 115, 118, 122, 128, 142, 164, 
166, 177, 200.

674,019, 021, 023, 027, 033, 047, 05L  053, 
070, 078, 0H3, 091, 094.

o 5 3 ,3 ll, 335, 336, 351, 352, 353, 368, 309, 077,403, 437, 449, 454, 470, 472, 475, 483.
* firft SRI SOI 684 611 641 6VI «6l 667 671 7llO378. 384, 391. 
o57,005, 014. 016, 022, 030, 031, 033, 039, 

054. 0«8, 089.
o76,212, 228, 235. 249, 251, 203, 264, 270,
* 282, 289, 300.
o81,3l7, 326. 331, 333, 347. 357, 360, 302,“ 37^ 390 393
o90,304 * 309,’ 311, 312, 320, 333, 340, 344.
* 345, 351, 351, 361, 368, 3S2, 334 , 387,

399
o91,203," 207. 224, 236, 240, 253, 254, 259,
* 274, 287.
>08,504, 510, 524, 538, 554, 564, 567, 577, 
a 592.
o22,20H, 211, 217, 220, 236, 245, 251, 254,

255, 271, 294, 603, 016, 623, 627, 643.
057, 05«, 675. 683, 686, (589.

o23,712. 713, 721, 723, 727, 741, 744, 746,
764, 782, 789, 790, 795.

q46,130, 154, 103, 170, 186, 197.
0*7,212, 224, 249, 250, 281.
o70,109. 110, 137, 145, 14S, 104, 165, 168,
* 187.

681.011, 624, 641, 651, 664, 667, 071, 700.
720,501, 524, 530, 534, 568, 574, 577, 586, 

59 4 597
728,301,’ 305,' 319, 334, 351. 354, 358, 360, 

361, 377, 381, 386, 391, 394, 399.
748,408, 459, 461, 465, 481, 484, 496, 497.
751,006, 010, 022, 046, 050, 074, 085, 0S8, 

089, 093.
756,405. 425, 441, 444, 482, 485, 492.
767.709, 733, 766, 769, 770.
773,20 5, 220, 241.
797,401, 406, 416, 417, 423, 446, 449, 452. 

455, 456, 461, 464, 4*7.
809,8'U , 815, 824, 853, 859, 801, 864, 866, 

884, 890.
823,606, 633, 643, 658, 667, 671, 678, 681.
830,50 *, 504, 522, 533, 534, 538, £51, 553, 

554, 576, 5a?, 591.
841,743, 748, 754, 758, 760, 768, 773, 778, 

794.
849,733, 756, 708, 798.
863,806, 808, 816, 832, 891, 894, 896.
871,408, 421; 422, 433, 451, 454.

*>79,907, 928, 938, 940, 948, 068, 986, 994 881,743, 767, 770, 772, 773, 775, 785, 792.* Oi «1Q fill! iiK-r atk a'l'? n -ranq94,613, 640, 651, 654, 057, 675, 677, 692,
* 696.
4.02,007, 046, 040, 071, 079, 081, 085, 087,
*  092, 097, 098.
416,323. 342, 350, 363. 309.
717,906, 909, 918, 920, 938, 951, 963, 995.
718.121, 140, 152, 157, 158, 169, 185, 186.
120,301, 316. 330, 334, 355, 368, 390, 398,
4 399.
430,433, 444, 453, 460, 476. 488.
148,710, 715, 726, 734, 742, 749, 752, 758,
4 761, 765, 771, 794, 800.
456,801, 802, 8'*0, 812, 822, 830, 834, 847,
4 852, 856, 869. 877, 879.
460,313, 315, 373 ,37 5 ,38 6 .
760.912, 924, 931, 933, 961, 902. 989, 994,
166.523, 525, 561. 562, 581, 595, 600.
768,404, 411. 412, 420, 429, 449, 468, 477.
4 479, 488, 499.

The principal and interest of each of the bonds called on j 
January loth amounts to $38 50. For explanation of the) 
premium bond plan, see C h r o n i c l e , Vol. 53, page 943.

796.
886,020, 023, 033, 035, 036, 054, 055, 050.

005, 069, 071, 079, 087, 089.
890,903, 934, 953, 958, 968, 9 ; 5, 976, 986, 

999.
902,6<»1, 603, 614, 617, 618, 628, 641, 650, 

652, 661, 074, 685, 695, 098.
912,0*20, 054, “59, 082, 084, 0^7.
920,203, 268, 221, 2 l2 , 247, 254, 271, 2S5, 

287, 201, 290.
923,314, 327, 336, 340, 342, 347, 371, 383, 

390, 390, 399, 400.
943,507, 516, 510, 531, 562, 566, 571. 
952,404, 113, 425, 427, 430, 440, 456, 460. 
9*6,718, 730, 736, 743, 748, 773, 791. 
996,401, 406, 445, 447, 451, 456, 400, 462, 

465, 476.

Brooklyn’s Borrowing Power.—City Comptroller Halsey 
Corwin has prepared a statement for Mayor Schieren in which 
he shows that Broi klyn’s legal borrowing power on Decembei 
31, 1893, was $’,318,936 15; on January 22, 1894, it was 
$1,900,899 99 and on February 5, 1894, it was $1,958,962 97 
The Comptroller estimates that on May 1, 1894, the city’1 
debt will be $2,958,962 97 less than the Lgal debt limit an< 
that on July 7, 1894, it will be $4,019,96.3 97 les*. The Jimita 
tion of the net debt as fixed by law is 10 per cent of the as I 
sessed valuation of real estate, or $48,653,150 60.

The West Virginia Debt.—Resolutions looking to the set! 
element of the deferred certificates representing West Vir 
ginia’s portion of old State debt were brought up in th 
Virginia Senate this week. The resolutions have met wit) 
considerable opposition, and no action has yet been reported,
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V TilaiA .—The Commissioners of the Sinking Fund of 

the S late of Virginia, acting under authority of the new law 
enacted this month, have appropriated §100,000 out of the 
surplus in the State Treasury for the purchase of Virginia 
Century bonds. They will receive off-rs until February 19th 
for the sale of such an amount of the Century bonds as the 
gum of $100,000 will enable them to purchase. In  making 
proposals, holders are asked to include all interest on the 
bonds from January  1, 1894.

B o n d  r r o p o t a l i  a n d  N e g o t ia t io n * .—We have t> - 
.jeived through the week the following notices of t ends 
recently negotiated and bonds offered and to be offered for 
sale.

Albany County. N. Y.—(State and Cit y Supplement, page 
41.)—On February 15 Albany County 4 per cent bonds to ibe 
amount of $30,090 were soli to E Morrison, of New York 
City. The bonds mature at the rate of $1,<R 0 yearly from 
lla ich  1, 1895, to March 1, 1912, and the remaining $13,000 on 
March 1, 1913. The prices received for the securiues were as 
follows:

. D e sc r ip tio n . A v a r d -
te.coo. tin* 41,000 yearly from 1«B5 to 190© ............................ .01
*0,' ©O. am  4i,P0o yearly from 1901 to 1806  .......................10s n
»6.<K O, Out- SSI,u0o yeaiiy from WOT u» 1919...................-......... I0.VH
$19,OVc, «ue March 1, lv ! 3 .......................................................................1064*

The bonds are issued to replace the same amount of war 
bonds, due March 1,1894, and they will be registered}

Bartlesville, t)bi«.—Proposals will be received until Feb­
ruary ufl by H. E Demem, Village Clerk, for the purchase 
of assessment bond# to the amount of §14.265 (or leas, if part j 
of toe assessment in anticipation of which they are issued is 
paid in cash). Interest a t the rate of 6 per cent will be pay- i 
able semi-annually, both principal and interest being payable : 
at the i  Mice of the Village Treasurer, and §9*55 of the amount 
will mature February 12, 1895, and $700 yearly thereafter 
until February 12, 19.4.

The bos.dea indebtedness of the village is at present $32,760; j 
floating debt (not including the indebtedness for the payment 
of wmcb the above bonds are tssutdi $3,194 50 ; total debt, 
$25,944 50. The assessed valuation for 1893 w $1,025,188, and j 
the population, according to local figures, 8,500.

Buffalo, Wyoming —William Q. Feno, City Clerk, will re­
ceive proposals lo r tbe puicna-e a t private sale of $40,000 of 
water bonds dated Ju ly  15, 18®, payable in th irty  yearn and 
optional after ten year*, the  bends near mu-red at the rate 
oi 6 per cent, payable annually on January 1, both principal 
ana interest payable at the National Bank of the Republic 
in the city of Near York.

Tbe attention of bidders.«* called to the fact that there is al­
ready a sinking fund with a credit of $7,615 10, which is de­
rived from the sale of city real estate under grant o f Congress. 
Tbe city provides that 75 per cent of tbe entire proceed, de­
rived from tbe sale of this property (781 lota valued at $78,- 
lOu being slid unsold) shall Ik- invested m a  sinking fund for 
the red mpuon of this i-»ue of bonds, which insures their pay­
ment independent of taxation.

Proposals will be entertained for the face amount of the 
bonds with the interest coupon, $13 85, due January 1, 1894, 
either attached or detached us the bidder may desire.'
\ The city baa at present n > bonded or floating debt. The 
a*9»s«ed valuation in 18*1 (about one-third of the actual value) 
was #391,971; population In 185)0 was 1,087,

Butte school D istrict K». I, Hitvcr How County, Mont,— 
This school district amt suit! $25,040 of 6 per c»nt bunds dated 
Jun - 1. 1893, lo the Trav.-l-rs' insurance Company of Li ir: - 
ford, Conn., for par and accrued interest from Dae. 1, 1893, 
Tn<- bonds arc payable in gold a t the end of 20 years and su j- 
je e t to call after 10 years, interest to be payable semi-annually 
at tbe ottice of the County Treasurer. 1 he total bonded dent 
of tbe district, including the above issue, la #100,000. Tbe 
assessed valuation of real and personal property is $18.900,00a, 
tin* actual value being about $21,000,000. Tne sinking fund 
has now on hand $19,909 for the pay m eat of interest.

'1 he total amount of the baud tame. mentioned above is $50,- 
©00. the first $25,909 having teen sol i some time since to the 
State Saving* Bank of But.e at 10i.

Cautua, Cain.—The city of Canton Is otC nng for sale 
gratef-works bonds to the am ount of $10,000. The securities 
will be tt*. interest J &J.: dated, March I, 1894 ; maturity, 
March 1, 1909, and optional after March 1,1994, Thu total 
debt of theeby  including this issue is $110,999; #s«e>a -d ralu 
aitoa in 1893 was $777,415; approximate real value, $2,332,- 
243; total tax per $1,,0u0, $181)9; population iu 1890 was 3,485; 
esittnattd population Ibis year 4,920.
> Chelsea, M ass.-(State asd city Supplement, page 23 i—
City Treasurer Thrums B, Frost will receive proposals until 
February 21st fo r  $250,990 o f  c ity  bunds d escribed  as U I o « » :

LOANS- FAsa Due. | LOANS FAvn Due.
Ksvckmso Bosna— | BarcsouaiBnatra—

4s,A.AO„ ti6o,Mi©, Oct. 1, 1891. * 4s, A. *<>, floj.ouu, Oct. 1,1907,
Tbe bonds are secured by a sinking fund lo be raised by 

taxation annually sad  set aside for their rv damp’ ion iu accord­
ance with the law, L’beisea's uet funded d, bt and specie! 
loans amount to $876,757 and the net water debt, additional,

is 82S2.786. The assrs-ed valuat'oa for 1893 was §31,904,635; 
the present population is estimated a t 30,000."

Dawson County, Mon.—{State and City Supplement, 
page 131)—Notice has beeu given that Alex. S. liilbspie, 
Couiuy Treasurer, will redeem fu lling bonds of D iw ion 
County numbered from  1 to 68 inclusive, interest to cease 
thirty days from date of notice.

Du Buis, P a.—Tbe people of BnBois will vote on February 
20 on the qutsiion of of issuin g bonds to the amount of $52,- 
240,

Duluth, Minn.—(State a n d  City S upplement, page 105.) 
—Bids will b« received until February 26 for the purchase of 
$800,000 of 5 per cent water and light bonds. Interest will ba 
payable semi-annually on June 1 and December 1, both prin­
cipal and interest being payable in gold a t the American Ex­
change National Bank, New York City, and the bonds will 
mature in 30 years.

East Liverpool. Ohio.—(State and City Supplement, page 
81).—Proposals will be received until February 19, by J . M, 
Kelly, Clerk of the Board of Education, for the purchase of 
school tends to the amount of $5",000. The bonus will be 
dated 51 *y 1. 1894, will bear interest a t the rate of 5 per cent 
payable semi-annually, both principal and interest beiug pay­
able at tbe office of the City T reasuer, and will become due 
at the rate of $2,000 yearly from 5Iay 1, 1910, to May l, 1934.

Everett, Mass.—o TaTb and City supplement, page 24.)— 
This cdy will petiuon the L-gislature for auth rtty  to issue 4 
per cent ?0 year park bonds to tbe amount of $53,000.

Friend, Neb —The people of this city will vote on March 5 
on the proposition of issuing $18,000 of w ater works bonds.

U rlnueli, Iowa.—It i* reported that §15,00(1 of a $30,000 
water-works loan recently voted have been sold,

H am ilton county, Ohio —(State and City Supplement, 
page 82.)—S* ab d  proposals will be received until February 21 
bv tbe Boaid of Commissioners of Hamilton County for’the 
purchase of $12,500 of 4 per cent bonds Interest will be 
payable semi-annuallv. and tbe tends will mature F» broarjr 
21, 1899. The bonds will be known as “  Marvin's Run Ditch 
Boids.”

IliBitltaiuford. Net»,—Village Treasurer Decree E Austin 
no tides tbe CHROMCLE that 7 per cent wider works bonds to 
the amount of $6,390 have teen issued and are now offered 
for sale, interest will be payable a n n u ity  on J  .nuary 1 and 
the sicurities will mature January 1, 1914, with opti* n of call 
alter January 1, 1?*99. Hinnhamford has no indebtedness a t 
present, Th>- total assented valuation of teal and peivonal 
property is $69,512,»«-t s-ment being about one-thiid of actual 
value, "The total tux rate per $1,0.0 is $85 50,

Keokuk, Io n s .—(State asd City Supplement, page 110.)
—On February 5 the C minimi Council of Keokuk passed an 
ordinance authorising the issuance oi refunding bonds to the 
amount of §153 h »). The b <nd» will bear 5 per cent interest, 
and $100,009of the Issue will be straight 20-year tends, dated 
July 1, 1894 The remaining #33.000 will te  dated July 1, 
1894, and mature at the rate of $2,000 yearly from Ju ly  1, 
1896, to July t, 1300, then at tin- m»e of $4,900 yearly from 
July 1, 1907, to July 1, 1912, and $5,009 will mature Ju ly  1,
19 l i

Lake City, Minn —Five per c tn t high-school tends of this 
city to the amount of #18.0< 0 have been awarded to W. J, 
Hayes & Sen*, of Cleveland, Ohio. The securiiies will bo 
dated April 2, 1894, Infenut will be payable annually, sod  the 
principal win mature at the rate of #1,000 yearly, beginning 
April 3, 1899. and $2,000 being payable April 2, 1913,

La Porte County, I ml.—(Chronicle, Vo), 58. page 1030.)— 
There h a current report to tbe effect that $80,100 of tends re­
cently issued by the Commissioner* of Lv Porte County will 
probably fie declared illegal, as they are in excess of the 1 per 
cent limit permitted by the general State law. The tends 
were tented to complete tbe new Court House.

Laurence, Masa,—(State and City Supplement, page 26.)
—On February 8ib $327,000 of Lawrence water loan bonds 
were awarded to Brew ster, Cote & Eitaorook a t 104 789, The 
other bids received were as follows;

S i d .
R L. P a r  *  T o . . . . ........... .............................. -..................................  I f *  947Hliwueu. Merrill A Co .......................................................... 104 -.30
N. »  Hsrrt* *  Co .............................................................  104-1)703
tee. Bigs ii*<>n A Co .................. ............ .............................  10371
Risk- Br<>. & * o ....... ......... ........................... ....................  103-54
third volume. funk................................................ ............  1«*3 5M7
Wm  S i*w<-n t„ f  r ,u.oo0 b u t.......................................................  103 1-32
K a ,  Roiiirj, A te n * ..........................................................................  11-3 0^57
May &m*uwm>d .... ...................................... .......... .......... 10-1-04
Win. f; Jewett for *5©,0n© bt-1 .......................... ..................  102%
b‘« t  OavliigA Ranh for SiMMJOO bid.................................. 102 27

do tlo do do do it*'........................ ............ 102-02
do do do do do do...................................... 10176
The • Es-ex Savings Bank also offered 102 for §200,000 and 

asrted  t<> re-sell the same in sums not exceeding $2,090 to ciil- 
ze.iig of Lawrence a t any lime wiihin three months a t the ^  
same rate.

Ititerert on the loan will be payable semi-annually and the 
tends will mature July 1, 1923. with an option of call Julv l, 
1913. They are issued to refund the si me amount of 6 per 
Cent water tends falling due April 1, 1894. and are part of an 
issue of $990,000 authorized by Chapter 147 of the Acta of the 
Legislature of 1893.

The total net debt of the city on January 1, 1894, including 
the water debt and the bonds to be refunded by the above-
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mentioned new issue, was $1,782,914 43. The total assessed 
valuation for 1893 was $33,207,372 and the population accord­
ing to local census was $50,000.

Madisonville, Ohio.—(C h r o n ic l e  Vol. 57, p. 486 )—Six per 
cent tide-walk improvement bonds of this village to the 
amount of $1,629 88 have been sold to the Western German 
Bank of Cincinnati at 102 2-3 and accrued interest. There 
were two other bidB for the loan. The securities mature part 
yearly in from one to ten years.

Malden, Mass—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 27 .) — 
It is reported that sewer bonds of Malden to the amount of 
$200,000 have recently been authorized.

Middletown, Conn.—(S t a t e  a n d  C i t y  S u p p l e m e n t , page 
88 )- Bids will be received by City Treasurer James P. Stow 
until February 20 for the purchase of $27,000 of city water 
bonds and $28,000 of city sewer bonds, described as follows:

LOANS— When due. I W a t e r  B o n d s  —
S b w e r  Bo n d s — I 4 s, F. & A „ *3 ,000 , F eb . 1 ,1 8 0 7

4 b M. & 8 .. $28 ,000, M ar. 1, 1904 I 4s, F. & A , 24 .000 , F eb  1, 1898 
($2,000 d u e  y early ) to  M ar. 1 ,1 9 1 7  I ($2,000 due y early ) to  Feb. 1 ,1 9 0 9

The bonds are issued for the purpose of funding the float­
ing indebtedness. The city’s total debt is $367,000 less water 
debt $169,000 and sinking fund$47,800; net debt$150,200. The 

, assessed valuation is $5,775,000.
Morgan County. Mo. - ( S tate and City Supplement, page 

114.)—The County Court will receive proposals until March 6 
for the funding of $165,200 of 6 per cent county bonds at 5 
per cent. Twenty thousand dollars of the amount will be 
5-80 year bonds, $50,000 10-30 year bonds and $65,200 15-30 
year bonds.

New Britain, Conn.—(State and City Supplement, page 
38.)—Four per cent sewer bonds of this city to the amount of 
$25,000 have recently been sold at 101-25.

New York City.—(State and City Supplement, page 50.)— 
Comptroller Ashbel P. Fitch will receive bids until February 
27 for $1,370,421 of 3 per cent consolidated stock of the Ciiy 
of New York maturing at the rate of one-tenth yearly from 
1895 to 1904. The securities to be paid each year will be 
chosen by lot. Interest will be payable semi-annually in May

and November. The loan will be exempt from city and 
county tax and the securities are a legal investment for 
executors, administrators, guardians and others holding trust 
funds in the State of New York.

This stock is issued for the payment of the awards for land 
in the Seventh Ward purchased for street opening and im­
provement and to acquire title to certain lands required for a 
public park at or near Corlears Hook.

Niagara Falls.—(State and City Supplement, page 52.)— 
Niagara Falls 4 per cent 20 year water extension bonds to the 
amount of $50,000 have been sold to Isaac W. Sherrill of 
Poughkeepsie, N. Y.

Norwood, Ohio.—Six per cent bonds to the amount of $5,000, 
maturing at the rate of $1,000 yearly from January 1, 1901, 
to January 1, 1905. have recently been awarded to S. Kuhn & 
Sons, of Cincinnati; also 6 per cent assessment bonds to the 
amount of $1,352.

Petersburg, Va.—(State and City Supplement, page 154.) 
—Bids are being received by C. A. Slaughter, City Treasurer, 
for the purchase of $25,000 of 5 per cent 40-year water-im­
provement bonds, dated February 1, 1894. Interest will be 
payable semi-annually in February and August. The bonds 
are part of an issue of $80,000 authorized by an ordinance of 
the Common Council passed February 1, 1894. and are ex­
empt from city taxation. No bid under 106'75 will be en­
tertained.

Platteville, Wis.—The citizens of Platteville will soon 
vote on issuing $20,000 of water-works bonds.

Roanoke, Va.—(State and City Supplement, page 155.) 
City Treasurer Charles W. Thomas reports to The Chronicle 
that Roanoke is offering for sale $42,000 of school bonds. The 
total net debt of the city is at present $758,500 and the assessed 
valuation of reai and personal property (about % of actual 
value) is $10,987,741.

Rochester, N. Y. (State and City Supplement, page 53.) 
—Samuel B. Williams, City Treasurer, will offer at public 
sale on February 23, east side trunk sewer bonds not to ex­
ceed $250,000, and additional water supply bonds not to ex­
ceed $950,000. Both loans bear interest at a rate not to ex-

NEW  LOANS NEW  LOANS. NEW  LOANS.

Commonwealth of Virginia.
OFFICE OF TH E

Commissioners of the Sinking1 Fund.
Richmond, Va., February 1. 1894.

The Legislature lias passed an act, approved Janu ­
ary 81,1894, allowing all parties bolding V ir g in ia  
S e c u r it ie s  who failed to fund them  under Act of 
February 20,1892, until June  30,1894, to  do so on 
tne  same term s ana unaer tne  same conditions as 
provided in said Act o f February 20,1892.

R ates fo r funding th e  different classes of securi­
ties, &c., will be furnished on application.

All exchange m ust he done in person or by a tto r­
ney, as we will not send bonds through th e  mails, 
nor by express unless th e  express messenger be em­
powered to  sign a receipt on our books.

JOSIAH RYLAND, J r .,
Second A uditor and President of Board Com­

missioners of th e  Sinking Fund.

Local Securities. 
HUDSON COUNTY, N, J.,

P e r  C ent

3 0 -Y e a r  Bonds.
N. W. HARRIS & CO.,

B A N K E R S ,

MUNICIPAL BONDS

FOR INVESTMENT.

P A R T IC U L A R S  UPO N A P P L I C A T I  N

MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES.

DEALERS IN COMMERCIAL APER.

Blake Brothers & Co.,
* 8  S T A T E  S T R E E T , B O S T O N .

5  N A S S A U  S T .,  N E W  Y O R K .

New York State Bonds.
WE BUY AND SELL

T H E

Lewis Investment Co.,
D E 8  M O IN E S, IO W A .

CAPITAL PAID UP, - 1150,000.
Choice In v e stm en ts  In the most Conserve* 

t lv e  F ie ld  In the W m P

( I V  P C D  f* C U T  Guaranteed First Mort- wlA r c n  u c n  I gages on improved lands 
in Iowa and Eastern Nebraska. Safe and Desirable

F if te e n  Y ears*  S u cc e ss fu l E x p e r ien ce .  
S en d  fo r  P a m p h le t .

W. A. HOTCHKISS, GEO. H. LEWIS,
Secretary. Preildent.

MORTGAGE LOANS
'  IN

TEXAS.
7  P e r  C en t am i S  P e r  C en t N et.

NO COMMISSIONS charged borrower or lender 
u n til loans have proven good.

FR A N C IS SM IT H  & CO.,
S A N  A N T O N IO , T E X A S .

W. J. Hayes & Son?,
B A N K E R S ,

1 5  W A L L  S T R E E T .

$ 3 7 ,5 0 0
City of Syracuse, N. Y.,

4% REFUNDING BONDS,
DUE 1904.

P a r t ic u la r s  upon A p p lica t io n .

Street, Wykes &  Co.,
4 4  W A L L  S T R E E T , N E W  Y O R K .

Arch’d. J. C. Anderson,
P U B L IC  A C C O U N T A N T ,

W a te r  S t r e e t ,  N E W  Y O R K

CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE.

CORRESPONDENCE SOLICITED.

Farson, Leach & Co.,
•3 W A L L  S T .

BONDS
D e a le r s  in  I n v e s tm e n t  S e c u r it ie s .

YIELDING AN INCOME OF
4% TO 6%

CITY, GEO. A. LEWIS *c CO., Bankers
COUNTY 132 LASALLE STREET,
SCHOOL »BNxtfor lists. CHICAGO.

Dealers in MUNICIPAL BONDS.I

Street Railway Bonds and o ther high grade in­
vestm ents.

4H-313 »£>,,, 10 Wall Street,
7 E x ch a n g e  P la c e .  New York.

B o sto n .
Cable Address. “ KENNETH.”

Edward Morton & Co.,
53 Broadway, New York.

S p e c ia lt ie s :
M U N IC IP A L ,
ST R E E T  R A I L W A Y  BONDS 

a n d
B A N K  ST O C K S.
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eeed B'-j per cent, payable by the Union Trust Company, New 
York, that on the sewer bonds being payable January and 
Julv and on the water bonds February and Augus'. The 
sewer bonds will be issued in series of $25,000 each, the first 
series to bec> me due Ja ru a ry  1, 1928, and one each succeed­
ing year until all are paid, with privilege of paying all or any 
part of the bonds after ten v<ars from date. The water bonds 
will run 50 years, with privilege of redemption after 20 years 
from date. ’ Each purchaser will be required to deposit two

8aletu. Ore.—On February 6th $60,000 of 5 per cent straight 
twenty-year gold bends were sold to E. H. Rollins & Sons 
for $62,510. Fear bids were received for the loan.

The total bended debt of the city, including this issue, is 
$149,000. The floating debt, w Inch is now about $30,000, was 
increased during 1893, for the reason that under the assess­
ment law of 1893 to  city assessment could be made and con­
sequently the city was without revenue from taxes. The 
aggregate valuation of property as equalized for taxation by 
the State Board is $2,462,471 and the probable true value is 
given as $3,200,000.

S ch n tlk ill County, Pa.—(State and City Sttpplemfnt, 
page 71,)—B. R. Severn, County Controller, will receive bids 
at Pottsvilb-. Pa., until March i  for the purchase of 4 per cent 
5-20 year registered county bonds to the am ount of $142,000, 
the loan to be dated April 1 ,1894,

Springfield, Mass.—(State and  City Supplement, page 
80.:—The city of Springfield recently issued a temporary loan 
of $860,000 to run nine months, in anticipation of the collec­
tion of taxes. Thirteen bids were received and the loan was 
placed at 3 per cent and a bonus of $10 from the bidders’

Tennessee.—(State and City Supplement, page 159 >— 
I t  is reported that 4J£ per cent State of Tennessee bonds to 
the amount of $800,1)00 have been sold to Messrs. Blair & Co. 
a t par and accrued interest.

Waseca. MinD.—City Recorder T. F. McLoughlin reports 
to the Chronicle th a t $30,000 of 6 per cen t 20-year w ater 
bonds were sold to Messrs. Spitzer & Co,, of Toledo, Ohio, on

February 6th, at 106 0 3 The other bids received were as 
follows:
N. W. H a r r is  & Co. o f C h icag o ...................................................................$31 ,355
D eitz, D en n iso n  & P r io r  o f C lev e lan d , O ............... .............................. 3 1 ,485
Peel A- Sons of S t. Paul, M inn..............................................................  31.800
P ira t N a tio n a l B a n k  o f  N iles, O ................................................................  31 ,000

The present indebtedness of the city of Waseca is as fol­
lows:

On bonds maturing in 1900, $5,000, with semi-annual in ­
terest at 6 per cent.

The Independent School District of the City of Waseca, 
which includes the whole city, issued its bonds in the sum of 
§20,000 for the purpose of erecting a school building. The 
indebtedness evidenced by such bonds is all paid except the 
sum of $3,000, and that amount is now in the hands of the 
Treasurer of the school district to pay the remaining portion 
of the bonds as rapidly ss they mature.

Besides the foregoing, in the year 1877 the town of Woodville 
and the then village of Waseca voted the sum of thirty thou­
sand dollars in bonds to aid in the construction of the Minne 
apoiis & St. Louis Railway, The boDds bear six per cent in­
ti rest and mature in thirty years from the date of their issue. 
These are to be paid under the laws authorizing them by the 
township of Woodvilie a td  the city of Waseca. The taxable 
valuation of real and persona! property in the township of 
Woodville is $245,069. The township of Woodville and the city 
ot Was-.ca have each levied a one-mill tax upon all the real and 
personal property subject to taxation therein, for the purpose 
of creating a sinking fund to pay the railroad bonds. The 
city's tax valuation for 1893 was $580,888 and the estimated 
actual valuation is $1,500,000.

WenojBfl, 111,—The people of Weuona voted a t the election 
held on February 6 in favor of issuing water-works bonds 
to the amount of $8,000.

Yonkers, N. Y.—(State a n d  City Supplement, page 36.)— 
Paving bonds to the am ount of $75,000 have been authorized.

York, Pa.—(State and City Supplement, page 71.)—The 
York common council is agitating the question of issuing a 
$300,000 loan for sewerage and street paviog purposes. Noth­
ing definite has as yet been determined.

C H IC A G O .

The
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U ndivided e a r n in g # ,  Ine lad ln a

marpiam................ .......................... J39 .000
O e p e e lie d  w ith  M tate  A u dito r. . AOO.OOO

aUARANTEEe TITLES TO REAL ESTATE.
MAKES ARSTRACTB OF TITLE.

OBerm la  vern iers In r e a l  e a i a ie  a e e a r l t l e .  
p ro te c t io n  a w a rd e d  b r  no  e tb m r i r u w  el 
d e i s t  bamtneea.

I* an 16',.-Dad by law to ta t a t  Kogtatrmi of Slock* 
mod Bead*, Erect tor. Beoelvar ted  Trainee for 
Batata*. graduate*. lndividoaM mad Corporation*.

Treat money* and b ru t  aecurtue* ktpt aaparat* 
from tbs maaett of th« Company.

CORKRKPOH IIKNCK M L I C I T U .
M r y i c s t t

•iWYNN UAK.NKT r. l-raftidect.
A. V . RKLLKR*, Vsee-Pregiaent. 

ARCHIBALD A. STEWART. Bmtalary.
CHAP. R. LARRABEE. Treagwer. 

FKASS H. SELLER*. Treat OSear,
DIBECTOE*

'**f£a™a*I B. Cham. 
COUNSEL:

Jobs P. WUaob.

A. G. Becker,
Scrc»#*o* to

HERMAN 8 C HA F F N E R  A CO.

COMMERCIAL PAPER,
154 La f»alift S treet, - Chicago, 111.

A 0 . SLAUGHTER. Member V. Y,H o e k  Exchange. 
WM. V. BAKER, Member CU cm * Hock FJtooan«c.

A. O. Slaughter & Co.,
R 4 N K F .R S ,

1 1 1 .1 1 3  LA S A L L E  S T R E E T . 
C H IC A G O , IL L S.

C h ic a g o  S r c a r i l l e *  B o a g b l a n d  S o ld .

C H IC A G O .

Illinois Trust & Savings 
Bank.

CHICAGO, ILL.
C A P I T A  L  A N D  S 1 ; K P L C S .* 3 ,S O O ,0 0 0

INTEREST ALLOWED OH DEPOSITS.
Tbi* Bank t* the  Jurisdiction and 

Illlnoi*. I* m LEGAL 
looey*, and la authorltod

John J

to  M< u  THUS . .
ASSIGNEE for 
CORPORATION'S.

OFFICERS: 
iJ . Mitchell, President,

W » .
Wm. H  Il-ld, Third v i «  President, 

lam aaR O Ibb., ra»o*r. K. M. rhm tt.lt. A amt Camblor.
DIRECTORS

M S S * " -
Wm. it. MtiehsH, John  1. MiteheU.
W « t G, HJbbsrd. S. C. MeMutlln.
D. B. ShtpOUB. S. Ogden Armour,

S E C U R E  BANK VAULTS.

QENUINE
WELDED CHROME STEEL AND IRON
BRonsdaad Plat Bar* mad 5-idr Plale* and An*..* 

FOR SAFES, VAULTS. AO.
Cannot he Sawed Cot. or Drilled, and poaltivaly 

Burglar-Proof.
O H R f id lB  S T E E L  W O R K S  

Sol* Mas Vara to IS* 0 . R  B IL O O K L Y H .lt. Y.

BDM USB B . K IR B Y ,
C o n e  l i l t i n g  T l l n l u g  E n g i n e e r  a n d  

T l e t a l l n r g l a t ,
Ho. low  Seventeenth Street, Denver, Coi.

SPECIALTY.-The Expert KxamlnaUon of Mining 
Inve.ta.pin* mnd MctaiturgicmJ Kntsrprt»e«.

SEARS &  W H I T E ,
Sueoeeaor* to 

E0OBNK it. COLE,
8TATIONKHS AND PHINTEKS.

Supply Ban**, Banker*. Stock Broker* and Cor* 
irailon* wub eomplelo oulO u of Aooount Book*
h r  New ^ooaearn* organlxln* will have their 

order* promptly executed.
Yo. I W I L L I A M  ST R E E T .
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Cotton Cotton.

WOODWARD
& STILLMAN, INMAN, SW ANN&Co

M E R C H A N T S

(6 to 22 WILLIAM STREET,
N E W  Y O R K .

COTTON O F A LL GRADKS SU IT A B L E  TO 
W ANTS O F A M ERICAN  S P IN N E R S.

LlIlM AN. St e r n  a  Co ., L im ited, New O rleans, La. 
LlHkiAN-DL'RK CO., M ontgom ery, A la.

L E H M A N  B R O S . ,
C0912T1ISSI0N M ER C H A N TS,

No. 40 Exchange Place,
N E W  E O B R .

'MEMBERS OF THE STOCK, COTTON, COF­
FEE A ND PRODUCE EXCH ANGES, 

N e w  Y o r k .

ureters execu ted  on th e  above E xchanges as well 
«■ in  New O rleans, Chicago and fo reign  m arkets .

COTTON MERCHANTS,

Now Y ork .

Henry Hentz & Co.,
OOMMI SSI ON ME R C H A N T S ,

16  t o  2 2  W i l l i a m  S t r e e t ,  N e w  Y o r k *  
SXKCUTN ORDERS FO R F U T U R E  D ELIV ER Y

C O T T O N
a t  th e  N EW  YORK, LIV E R P O O L  A ND N E W  OR­

LEA N S COTTON EX CH A N G ES. A lso o rd e rs  fo r

C O F F E E
a t th e  N EW  YORK C O FF E E  EX C H A N G E, and

G R A IN  AMD PROVISIONS
a t th e  N E W  YORK PRO D U CE EX C H A N G E and  

th e  CHICAGO BOARD OF T R A D E .

Hubbard, Price & Co.,
COTTON EX C H A N G E BU ILD IN G ,

N E W  Y O R K .
General Commission Merchants.

M em bers New York 8 tock  E xchange, New Y ork 
C otton  Exchange, New York P roduce Exchange, New 
Y ork Coffee E xchange, Chicago Board o f T rade .

O rders execu ted  on any o f th e  above Exchanges, 
a lso  fo r pnrcoase and sale o f co tto n  fo r de­
livery  In New O rleans and L iverpool. Llheriii ad ­
vances m ade on co tto n  consignm ents.

P R IC E , R E ID  Sc CO.,
N o rfo lk , Va,

Special a t te n tio n  given to  o rders  fo r co tto n  fo r 
foreign  or dom estic  sh ipm ent.

Hopkins,Dwight & Co.,
C O TTO N, C O T TO N SEE D  OIL.

AND
S O U T H E R N  P R O D U C E

C O M M I S S I O N  M E R C H A N T S
R oom  5 2 ,  C otton  E x ch a g e  B u ild in g ,

N EW  YORK.

G nstavns C. H opkins, Lucius H opkins Sm ith. 
C harles D. M iller, Sam uel H opkins.

Crenshaw & Wisner,
1 6  Sc I S  E x ch a n g e  P la c e , N e w  Y o r k .

COMMISSION MERCHANTS,
Members of th e  Cotton, Coffee an d  P ro d u ce  E x ch ’s. 

Im p o r te r s  o f E g y p tia n  C o tto n .

A g ency  of

J. P L A N T A  *  CO. ,
A l e x a n d r i a ,  |  
L iv e r p o o l .  {

■— ):o:(-----

S U L P H U R  MINES COMPANY,
OF V IR G IN IA .

H igh-G rade P y rite s, f re e  from  A rsenic.

C O T T O N  A N D  CRAIN
FO R F U T U R E  D E L IV ER Y .

Private wires to  all im portant points North, 8outh, 
East and West.

Atwood Violett & Co.,
B A N K E R S  A N D  B R O K E R S .

Contracts for Cotton F u ture  Delivery executed on 
the  Liverpool, New Orleans and New 

York Exchanges.
N E W  Y O R K , I N E W  O R L E A N S , 

5 4 - 5 6  B ro a d  S tr e e t . | 1 9 0  C om m on S t r e e t .

J. O. BLOBS. Gxo. H. CHDKUfl, Special

J. O. BLOSS & CO.,
C O T T O N  M E R C H A N T S ,

2 2  W i l l i a m  S t r e e t ,
N E W  Y O R K .

W. D. ROUNTREE. ALBERT L. ROUNTREE

W. D. Rountree & Co.,
COMMISSION M ERCH A N TS 

COTTON E X C H A N G E  B U IL D IN G , N E W  
Y O R K , and N O R F O L K , Y A . 

0 0 T T 0 N , CO FFEE, G RA IN , PRO V ISIO N S AND 
STOCKS.

A. A. Goldsmith, Agt.
COTTON BROKER.

8AMPLES AND PICKINGS A  SPECIALTY. 
C H A R L E S T O N , 8 . C .;

Correspondence Solicited.

Geo. H. McFadden & Bro.
C O T T O N  M E R C H A N T S ,  

P H I L A D E L P H I A .
L iv er po o l  Co r r espo n d en ts

F r e d e r ic  Z e r e g a  Sc Co. 
B rem en  Co r r espo n d en ts

M cF a d d en , Z e r e g a  Sc Co.

J. Spencer Turner,
SUCCESSOR TO

B rin ck crh off, Turner & Co.,
M A N U FA CTU RER AND D E A L E R  IN

COTTON SAIL DUCK
Frederick Paxson & Co.,

S T O C K  B R O K E R S ,
D R E X E L  BD II.D IN G , P H IL A D E L P H IA .

P r iv a te  w ires to  New Y ork S tock  an d  C otton  
E xchanges  an d  Chicago B oard  o f  T rade.

M. T. MAINS. W m. Ra y . B. F. E vans, Special.

Geo. Copeland & Co.,
C O T T O N  B R O K E R S )

1 3 9  P e a r l S tr e e t ,  -  .  N e w  Y o r k .

C otton  landed  a t  m ills from  S o u th e rn  m a rk e t 
■peelsltv . O rders fo r f u tu r e  delivery  co n tra  

o te d  on New Y ork  C otton  E xchange.

AND ALL KINDS OF 
COTTON CANVAS F E L T IN G  DUCK,

CAR COVERING BAGGING,
RA VENS DUCK, SA IL  T W IN E , Ac.,

P O P E  “  A W N IN G ” STR IP E S .
AG.NT

U N IT E D  S T A T E S  B U N T IN G  CO.
A fa l l  snpBly all W id th s  a n d  Colors, alw ays In 

stock.
1 0 9  D am n, m tr.e t.

R. H. ROUNTREE &  CO.,
C otton , G ra in , C offee a n d  P r o v is io n  

C om m ission  M er c h a n ts .
C otton  E xchange B uilding, N E W  Y O R K . 

CO RRESPON D ENCE IN V IT E D .

LVOL. l v i u .

' p i t m n c i t i l

W alter T. B a tch ,
H en ry  Prescott H atch, A r th u r  M elv in  H atch

M em bers o f N. Y. S tock  and  P ro d u ce  Exchange*,

W. T. Hatch & Sons,
96 Broadway & 6 Wall St., New York.

D ealers In  in v e s tm e n t s tocks  and  bonds.
P ersonal a t te n t io n  g iven  a t  th e  N. Y. S tock  R x . 

change fo r th e  p u rchase  and  sale on  com m ission of 
stocks and  bonds fo r cash  o r on  m argin .

In te re s t  allow ed on deposits, su b jec t to  d ra f t  a t  
s ight.

F. H. Prince & Co.,
BANKERS

B O S T O N ,  M A S S

B I GH GRADE I N V E S T M E N T 8,

M em bers o f New Y ork an d  B oston  S tock E xchange*

American Exchange Bank,
ST. LOUIS.

C a p ita l, - 6 5 0 0 ,0 0 0  I S u r p lu s , -  8 3 2 5 ,0 0 0
P E T E R  NICHOLSON, P res iden t,

A L V A H  M ANSUR, V ice-P residen t.
W A L K E R  HTLL, C ashier. 

B es t O rganized  Collection D ep artm en t in  Mo.

W e h av e  fo r  sa le  first c lass bonds, paying

5 1-2 to 6 per cent interest,
well secu red , an d  w hich  we a re  confiden t w ill sell 

h ig h e r in  th e  fu tu re .

HATC11 &  F O O T E , B ankers,
T P IN E  S T R E E T , N E W  Y O R K

S. White, Jr.,
C O M  M I S S I O N  B R O K E R

5 6  B R O A D W A Y .
M em ber C onsolidated  E xchange. C om m ission 1-16 

P r iv a te  w ire to  P h ilade lph ia . U. 8. L e a th e r  Stock
and  B onds a  specia lty

Bliss, Fabyan & Co.,
N E W  Y O R K , B O S T O N ,P H IL A D E L P H IA .

S e l l in g  A g e n t s  f o r  L e a d in g  B r a n d s  
B R O W N  an d  B L E A C H E D  S H I R T IN G S  

an d  S H E E T IN G S ,
PRINTS, DENIM 8, TICKS, DUCKS, <feO. 

T o w e ls , Q u ilt* . W h ite  G ood* and  H o s ie r y .
D rills , Sheetings , die., fo r  E xport Trade.

Edward E. Higgins,
Expert in Street Railway Values and 

Economies.
H a v c m c y e r  B u i ld in g , C o rt la n d t  S t.,  

1VKW  Y O K K .

Jos. O. Osgood,
M. A m . Soc. C. K.,

CONSULTING E N G IN E E R ,
1 2 0  E E O A D W A Y , N EW  Y O R K ,  
M akes specia lty  o f rep o rts  on  ra ilro ad s  ris£  o th e r  

n v e s tm e n t p roperties.
TCxamlnatfons m ade in  an y  p a r t  o f th e  ooun try .

Fifth Avenue Hotel,
M ad iso n  S q u a re , N ew  Y o rk .

The la rg est, best-appo in ted  and  m o st liberally  
m anaged  h o te l In th e  city , w ith  th e  m o s t central 
a n d  d e lig h tfu l location .

HITCHCOCK. DARLING *  CO.


