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CLEARING HOUSE RETURNS.
The following table, made UP by telegraph, etc., Indicates
that the total bank clearings of all the clearing houses Of the
United states for the week ending to-day, February It, have

been $804,7%*1.118 against $822,202,086 last week and
$t,372,6.7t).fA*» the corresponding week last year.
Week It
UV IMetrss*. im . IMS
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Total ill mtim for wteh.. +80A.78A.ilfi *1.572,640.885 -ota

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot, of
course, furnish them to-day, bank clearing* being made up by
the various clearing-house* at noon on Saturday, and hence in
the above the Inst twenty-four hours of the week have to be
IN all cases estimated, as we go to press Friday night.

Obr usual detailed figures for the previous week, covering
the returns tor toe period ending with Saturday noon, Febru-
ary 10,a* well as the comparative totals in 1803 are given
below. The aggregate exchanges show a decrease from the
previous week of a little more than sixteen million dollars,
the loss at New York being eleven and a-cluaner millions.
Compared with the corresponding period of 1893 eleven of
the cities record gains, bus in the total for the whole country
there is a decline of 3d'4 per cent. The most important per-
centages of decline this week have been at 8pokane, fir, 1 per
cant: Providence, fiO-7: Navhville. 55-9; Milwaukee, 53'8;
Chattanooga, oi I}, and Portland, Oregon, 50.
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STATE CITY DEfAUTMENT,

See pages 314, 315, 316, and 317 for our State
and City Department.

All advertisements with relation to State and City Bonds
will likewise be found on the same and following pages.

A new edition oi tbe

8TATE AfIB CITY SUMETTOT,

revised to as near the day of publication as possible, will be
issued early in the month of April.

THE FINANCIAL SITUATION.

What a striking illustration we have in the events of
the week of the character of our present business dis-
location.  Foreign exchange has kept close up to, and
on Thursday a prominent drawer even advanced the
rate nearer, the gold export point. Yesterday the for-
eign trade statement was made public for another
month, showing a favorable merchandise balance for
January, 1894, of 34i million dollars (against an adverse
balance last year of 7J million dollars), and with silver
exports added of over 38 million dollars ; also for the
last four months a favorable merchandise balance of
156i million dollars and with silver included nearly 170
million dollars net.  There never has been an instance
in our history since gold payments were established
when we have had such a balance for those four months
without large gold imports; during the last four
months on the other hand the net gold imports
have reached only $713,000, and during Jan-
uary, the month just past, notwithstanding the
merchandise trade conditions stated above, the net
gold exports reached $2,591,000. The public gener-
ally hold the opinion now that nothing is needed ex-
cept a settlement of tariff legislation to produce busi-
ness activity. That is a mistake. The panic of last
summer was the direct result of a fear excited by our
currency situation. That fear has never yet been
allayed. It was expected that relief would come with
the repeal of the purchasing clause of the 1890 silver
law. And so, for the time being, it did in consider-
able measure, and with it came a quickened business
movement. But soon thereafter the decreasing gold
balance and increasing embarrassments of the Treasury,
with the accumulation of silver notes in the New York
banks, disclosed the point of greatest weakness again
and kept the old distrust alive.

How does the case stand to-day ? We have brought
together some suggestions on that point in an article
which follows. But notice what a strange medley of
conditions exists at Washington. On the one hand is
the Government with its Treasury filled up and its gold
balance restored. That ought to be a relief, and it is
too. The relief, though, is in some degree tempered or
lessened by the fear that another sale may be required
to keep the balance intast and that this second sale
may meet greater friction than the last. A far worse
fear, however, arises from what is being enacted in the
House. Congressmen are seriously discussing whether
they shall not add to the burdens this gold balance has
to carry another 60 millions of the most objectionable
class of paper notes. That is to say, while all indus-
trial interests are in the depths of despondency;
while there is so little credit and so little confidence
that money, although millions are lying idle and not
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earning a farthing, cannot be obtained on any terms by
those needing it; while this is the condition which
prevails, our legislators are threatening to enact over
again the folly we have just got rid of and which has
been the source of all our trouble. Indeed, the propo-
sition is worse than that, for the bill which is being
discussed contemplates the coinage of what is called
seigniorage—bullion which is already pledged for notes
that are outstanding! Fortunately we have a President
who would no doubt quickly veto such an act.
But how can old fears be allayed and business revive
while such disturbing discussions are in progress and
such attempts at legislation are being made.

We do not by any means wish to be understood as
asserting that there are not other matters which are in*
terfering with and helping to check enterprise. What
we mean to affirm is that the restoration of credit is
the great need to-day, and that cannot be attained after
our last summer’s experience until the fear of a return
of currency disturbance is wholly removed. No doubt
the proposed tariff changes are a cause of uncertainty,
and hence restrain business operations. The fluctuations
in industrial stocks on our Stock Exchange under each
new rumor with regard to the rate of taxation the new
law will impose, are something of an indication of the
difficulties in which for the time being certain depart-
ments of trade are placed. So, too, the low price
for wheat, which is the dependence of a very large
portion of our people and an important factor in the
make up of the earnings of our carrying industry,
cannot but have an adverse effect. Nor is wheat the
only commodity which is phenomenally low. In brief
there are at the moment many conditions adverse to-
business revival; but this is a country of almost limit-
less resources and has a way of pulling itself up in spite
of hindrances apparently insurmountable. We con-
sequently have no doubt of a speedy outcome from all
our difficulties if only our currency can be put in such a
shape that the standard of values will be safe beyond
suspicion.

The feature of the market for money this week has
been loaning by some of the banks on grain collateral.
This has been by no means general, and it is believed
to be confined to re loaning for Chicago banks. The
demands for money for the purpose of margining
long wheat have been heavy, and it is probable that
this situation has led to loans being taken by New
York banks on the guaranty of the Chicago institu-
tions. Some transactions have been reported at 4 per
per cent for four months. Money on call, represent-
ing bankers’ balances, has loaned at and at of 1
per cent, averaging 1 per cent. Renewals have been
made at 1 to 1£ per cent, and banks and trust companies
quote 2 per cent as the minimum, while some obtain 3
per cent. Time money is easy, notwithstanding the de-
cline in the surplus reserve to $85,633,700, which was ex-
pected last week and was caused by the transfer of gold to
the Treasury preparatory to the settlements for the 5 per
cent Government bonds. This operation will also ac-
count for the expansion of an average of $13,054,500 in
the loans. Offerings are free by all the institutions and
on easy terms, not only as to rate but quality of securi-
ties, good collateral of course being required. The de-
mand continues light from stock commission houses and
transactions are few. Quotations are 2 per cent for
thirty days, 2£ per cent for sixty to ninety days and
3 per cent for from four to seven months. Commer-
cial paper is in good demand and some of the city
bankB which were last week out of the market are again
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seeking paper, and the supply of really first-class
notes is not sufficient for the requirements of buyers.
The scrutiny of names is very rigid and only such as
are well known and whose condition is satisfactory can
be sold at the low rates, and all others sell with great
difficulty. Quotations are 3 to 3+ per cent for sixty to
ninety day endorsed bills receivable, 3% to 44 per
cent for four months commission house names and
H to 6 per cent for good single names having from
four to six months to run.

Aside from the fall in silver and the announcement
by the English Chancellor of the Exchequer, noted in
a subsequent article, there has been no important
feature in Europe this week. The Bank of Englant
minimum rate of discount remains unchanged at 24 per
cent. The cable reports discounts of sixty to ninety-
day bank bills in London 1| per cent. The open
market rate at Paris is 2f per cent, at Berlin it is
per cent and at Frankfort 1| per cent. According to
our special cable from London the Bank of Englant
gained £525,224 bullion during the week, and held at
the close of the week £28,872,693. Our correspondent
further advises u3 that the gain was the result of an ex-
port of £3,000 to the Continent, of receipts from the
interior of Great Britain of £214,000, and imports of
£314,000, of which £266,000 were bought in the open
market, £12,000 were from China and £36,000 from
Australia, Lisbon, &e.

Foreign exchange continues dull and firm, influ
enced by a steady demand and by a scarcity of bills.
Within the past ten days there have been about 84,
000,PA0O of sterling loans paid off. A prominent rail
road owner has been gradually paying the loans made
by him as they matured and these are understood to
have been large. This will account for the demand
which has kept the market so firm of late. The sup-
ply of commercial bills is small, notwithstanding the
liberal purchases of grain by exporters which hax
been reported during the decline in the staple, and a
comparatively few grain bills have come upon the mar-
ket the inference is either that the purchases have been
exaggerated or that the buying has been for a turn in
the market. There is little or no inquiry for tnercars
tile remittance, but the market continues narrow and
the least urgency in the demand would probably cause
a further advance. This condition gave some color to
arumor on Thursday that gold exports were imminent,
but bankers regard such a movement as improbable for
the reason that there is no special demand for gold in
Europe and, moreover, if exchange should rise to the
gold point it is likely that bankers would make specu-
lative sales of long bills with the expectation of covering
at a fair profit. The market looks at the moment as if
it was at the top. So far as is known there are
no more sterling loans of any magnitude to be
paid off, and current demands for remit-
tance will probably be met by commercial bills. Ex.
change opened firm on Monday. On Tuesday an in-
quiry from sugar importers caused an advance in the
actual rates, and francs were higher. The tone was
steady on Wednesday and the business was very small
and confined to the sugar importers, and on Thursday
there was a strong tone influenced by a demand for set-
tlements of sterling loans,and BrownBros. advanced rates
to the highest points of the week, while nearly all the
drawers moved their actual rates upward. Yesterday
the market continued firm under farther demands by
the sugar importers. The following shows the changes
in posted rates during the week.
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FrL. Mon., Tues* Wed., Thnrs. Frt..
Feb. 9. Feb. V6. Feb. IS. Feb. 14. Feb.15. Feb. 16.
. 85
Brown Broa....{ 87** 88 83 S*
Baring. . j80days. 86 86 86
J1Aswan 4 Co.1Sight.... S3 88 83 88 88
Bank British <60 days. *5 88
No. America.. \ Sight.... 88 S3 S:? gg ]? 8
Bank erf <60 days. 86 86
Montreal-----—- }Sight.... sS 88 gg gg gg lM
Canadian Bank (60 day,.. Sal* 86 80 86
of Commerce, i Sight--—-—- 8714 d[ M 88 88 88
Heidelhach.Ick- (60 days, 86 88 -
eiheimer & CoJ Sight.... 88 88 gg gg gg S$|
86 * 86 sa 96
ss 88 S 88 88 ne
____________________ uw i W i uu uajf

and 4 88 to 4 S8+ for sight. Bates for actual business
were 4 854 to 4 85f forlong, 4 87+ to 4 87f for short,
4 87f to 488 for cable transfers, 4 84| to 4 85 for prime
and for documentary commercial bills.  Muller, Schall
& Co. shipped 1315,000 and August Belmont & Co.
8400,000 gold to Cuba thia week to pay for sugar.
Mr. Ford of the Bureau of Statistics has mjjj} pub-
lic this week the foreign trade figures for January.

Me have prepared them iu our usual form give
them below.
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It will be seen that for the seven months ending
with January of this fiscal year the net merchandise
trade balance in favor of the United States has been
: 202,960,000, against #42,570,000 in the corresponding
months of the last fiscal year.

Returns of railroad gross earnings for the first wees
of February are somewhat better than for the week im-
mediately preceding, the decrease being only 10-18 per
cent as against a falling off of 15-87 per cent for the
lourth week of January. It is doubtful, however,
whether the change can be regarded as possessing any
special significance, or can be accepted as an indication
of an improving tendency. The comparison is with a
period last year when snow and bad weather inter-
rupted railroad operations and reduced earnings. The
presence of that unfavorable influence in 1893 is re-
vealed in the fact that while in the fourth week of Jan-
uary our statement for that year had shown an in-
crease of 5-94 per cent, in the first week of February
there was a decrease of 461 percent. In other words,
the decrease of 10T8 per cent the present year comes
after a decrease last year, while in the fourth week of
January the decrease came after an increase. The
Chicago Milwaukee & St. Paul for the first week has
only #3,451 loss, though this follows a loss of #68,289
in the corresponding week of last year. The Canadian

841,764 i.m »5 KM 8 14.-W *33.311 20.372 1*JW
73.133 1IH.CW | (1,721
9.475 M,«P7

3S.tf» 19.W1I'
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Pacific, which in the fourth week of January had $69,-
000 decrease, for the first week of February shows
§7,000 gain; the lowa Central, which had $6,719 de-
crease, has $11,629 gain, and the Chicago & West
Michigan, the Detroit Lansing & Northern, the Plint
& Pere Marquette, the Grand Rapids & Indiana and
the Toledo Peoria &Western are some other roads
which have gains for the first week of February, against
losses in the fourth week of January. The Chicago
Great Western has only $12,959 decrease for the first
week, against $27,576 for the fourth week; the
Cleveland Cincinnati Chicago & St. Louis only
$18,611, against $63,672; the Denver & Rio
Grande  $36,900, against $65,900; the Grand
Trunk of Canada $35,812, against $52,917, and
the Wabash only $8,800 against $52,000.
Aany of the Southwestern roads also show greatly dim-
inished losses.  On the other hand, some of the South-
ern roads present quite unfavorable statements. This
is particularly true of the Chesapeake & Ohio and the
Norfolk & Western, the one of which reports $56,673
decrease (nearly 30 per cent) and the other $36,530 de-
crease—20 per cent. In the latter case the loss follows
again of $20,759 last year. The Louisville & Nash-
ville also again reports a large decrease—$81,470, or
about 18 per cent. In contradistinction to these roads,
several of the Richmond & Danville lines report gains
in earnings for the first week.

We shall print our statement of net earnings for
December next week. The Sbuthern Pacific for that
month reports a decrease of $402,925 in gross earnings,
but a decrease of only $40,448 in net earnings. For
the calendar year the company has lost $922,647 in
gross, $210,692 in net, and after providing for the
fixed charges a surplus is left on the operations of the
twelve months of nearly two million dollars—§1,992,-
508, this comparing with a surplus in 1892 of $2,610,-
349. The Louisville New Albany & Chicago in
December lost $38,959 in gross, $21,949 in net;
the Ohio River, $21,862 in gross, $18,974 in
net. The Oregon Improvement reports gross of $280,-
977, against $301,646, and net of $21,544, against
$44,682; the Chicago & ‘West Michigan gross of
$129,524 againBt $178,116, and net of $41,331 against
$32,608 ; and the Detroit Lansing & Northern gross of
$86,747 against $112,005, and net of $13,569 against
$23,609. The Elgin Joliet & Eastern has gross of
$108,703 against $80,578, and net of $38,804 against
24,320. lor January the Nashville Chattanooga &
St. Louis has gross of $411,775 against $433,462, and
net of $163,725 against $168,819; the West Virginia
Central & Pittsburg gross of $74,417 against $69,849
and net of $28,062 against $19,067; the Georgia Rail-
road gross of $120,232 against $133,439, and net of
$43,416 against $27,148; and the Quincy Omaha &
Kansas City gross of $18,069 against $19,848, and net
of $5,823 against $4,016.

The following gives the week’s movements of money
to and from the interior by the New York banks.

Week Ending Feb. 16,1894. Received by Shipped by  Net Interior

NsY.Banks- N. Y. Banks®  Movement.

$7,301,000 $2,459,000 Gain.$4,842 000
500,000 400,000 Gain. 100,000

$7,801,000 $2,859,000 Gain.$4,942.000
Result with Sub-Trpasurv operations.

Currency__
Gold.ciiccci

Total jrold andle*ral tenders...

Outof
Banks.

Into
Banks.

Week ending Feb. 10,1894. Net Changein
Bank Holdings.
Banks‘interiormover_nent, as above $7,801,000 $2,859,000 Gain.$4,94 2,000

Bub-Treasury operations 17,000,000 25,000,000 Loss. 8,000,000
$24,801,000 $27,859,000 Loss. 3,068,000

Total gold and legal tenders.......
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Bullion holdings of European banks.

Feinuiary 15, 1894. February 16.1893.

Bank of
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £ £
Sngland......... 28.972,093 28,072,093 26.792.401 26,792,461
franco........... 69,027,514 60,006,128 119,633.672 65,156,083 50,550,739 115,707.422-
Germany*__ 33,360,750 11,120,250 41,481,000 34,266,750 11,422,250 45.089.000

Aust.-Hung’y 10,107,000 16.250.000 26.417.000
Netherlands..  4.250.000 6.988.000 11,283,C00

10,582,000 16,891,000 27.473.000
8.178.000 7.075.000 10.253.000
Nat.Belglum*  3.062.000 1.531.000 4,593.000 3,005,333 1502,6e7 4,509,000
8paln.....ccc..... 7.918.000 7.130.000 15.048.000 7.611.000 5.024.000 12.035.000

Tot.this week 156.757,987 93,625,378 250.383,365 150.592.227 92.465.656 243.057.883
Tot. mrpv.w’k 155.102.304 03.510.932 248.613.236 148.980.228 92,234.750 241.214,978

*The division (between gold and silver) given in our table of coin
and bullion in tlie Bank of Germany and tbe Bank of Belgium is made
from the best estimate that we are able to obtain ; in neither case is it
claimed to be accurate, as those banks make no distinction in their
weekly ieturns, merely leporting the total gold and silver, but we
believe the division we make is a close approximation.

Note—We receive the foregoing results weekly by cable, and while
not all of the date given at the head of the column, they are the re-
turns issued nearest to that date—that is, the latest reported figures.

GOLD CURRENCY IN INDIA AND THE
SEIGNIORAGE CRAZE.

We refer our readers to our remarks of last Saturday
on “ Silver and the Pressure of Council Bills.” A
cable from London dated February 13th states in brief
the policy of the Government with reference to silver
and the currency standard in India, and that announce-
ment of its policy appears in a striking manner to con-
firm our portrayal of it a week ago. The article con-
sequently is timely and suggestive now in the light of
this official utterance. It seems that the India cur-
rency question was up in the Lower House of Parlia-
ment Tuesday. Replying to a question on the subject,
Sir William Vernon Harcourt, Chancellor of the Ex-
chequer, is reported to have declared that the Govern-
ment did not intend (1) “to re-open the mints of India
to the free coinage of silver,” or (2) “to re-adopt a
minimum rate for the sale of India Council bills,” or
(3) “to tax imports of silver,” or (4) “ to change the
present policy” of the Government.

The points thus detailed will be found to be

a substantial recapitulation of the points we
made and the conclusions will be found to con-
form in large part with our conclusions. We
care little for that fact, however, and should not

refer to it were it not that just the contrary view
was at the time affirmed in London by many of the
leading journals there and re asserted in this country by
the silver-currency advocates in support of their opin-
ions and plans. All alike claimed that the India
scheme was wholly tentative, that it would soon be an
acknowledged failure, and the old situation he restored.
Now on the contrary the official declaration is made
that the plan is not an experiment, it has not failed,
and no back step will be taken. Moreover, there is one
part of the Government response which not only per-
mits hut points to even a wider construction. We refer
to the last of the above statements of intended policy
made by the Chancellor of the Exchequer. For the whole
declaration takes somewhat the form of a crescendo, the
first three specifications referring to the past, but the
last to the future. After mentioning the particulars
in recent practice which would continue without modi-
fication, the official announcement goes one step fur-
ther, and adds that “the Government” * * “did not
intend to change its present policy.”

Evidently the word “policy” in this instance has a
broad significance, and refers to the whole under-
taking which was entered upon at the start when
the mints were closed—the undertaking to reform
India’s currency. That consisted of two distinct
and widely different transactions, but both con-
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tributing to the same end. Whnat they were becomes
clear on examination of the report of the com-
mittee of which Lord Hersehell was chairman and of the
accompanying documents. Everywhere in those papers
it will be found that the first transaction was the clos-
ing of the mints to the free coinage of silver—that ha3
been done. The second transaction was just as plainly
stated to be the opening of the mint3 to the free coin-
age of gold—an act which was not to follow until some
time after the first act. Among other statements of
the object in view were the words we rquoted last week
from the telegram of the Secretary of State. London,
to the Viceroy of India on June 20th, giving the
necessary authority “to close the mints to free coinage
and to make arrangements for the adoption of a gold
standard.” The telegram received June 2G by the
Government of Great Britain from the Viceroy of
India, in reply to the above, also stated as the purpose
of the scheme that ““itis intended to introduce a gold
standard into India."

We are thus particular and careful in setting out
these facts, emphasizing the nature and unchangeable
character of the India plan as announced on Tues-
day by Great Britain, because it is a matter which
should be fully understood by every individual in the
United Stites. The peculiar need there is for wider
knowledge finds practical illustration in the discussions
the current week in the House of Representatives with
reference to the coinage of what is called the seignior-
age. With silver at 2U|d, per ounce, with India cer-
tain to adopt a gold standard in the near future, with
last summer’s bitter experience of the disturbing char-
acter of silver currency legislation fresh in mind,
with proof before W in the abnormal accumula-
tion of silver-paper currency at our large trade
centres, of the utter unauitableness and inutility
of such a substitute for money—in face of facts
like these Congressmen it seems are attempting
to manufacture and force into circulation more of that
credit-destroying substitute for money. That any
men can ao deceive themselves a3 to urge or voto for
this scheme under present circumstances passes com-
prehension. Of coarse there is absolute confidence
that the President would veto any such measure, even
if Congress should pass it, and there is also little pros-
pect as the week closes that either House will give it a
favorable vote. Were it not for this situation the in-
fluence of the renewed agitation would be more imme-
diately and obviously harmful than it is. Even as the
case stands, these discussions are a very depressing cir-
cumstance. What iswanted for industrial revival tc-day
is the establishment of confidence, and this proposal
is delaying that. The public is inclined to assume
that with tariff legislation settled, business will be ac-
tive. \\'e may be assured that business will never re-
cover until the old sore which produced the industrial
situation we are in is allowed to heal.

Hhat an objectionable proposition it is too that is
now before Congress ? The measure has not a redeem-
ing feature. In the first place the proposal la to take
a security that is already pledged against notes out-
standing and issue more notes on it. We discussed
that point Tery fully last year (November 23th, page
875) and showed that Congress had not the shadow
of a right to divert an ounce of that bullion from the
purpose it lias been dedicated to. If the contingency
arises under which the dollars become needful for the
purposes of the 1890 Act and are coined, the bullion
in its new form of dollars as well as in its original
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shape is a part of the bullion fund and stands as
security against the * Treasury notes issued thereon.”
But suppose the right to pass that measure existed and
the proposed measure had become a law, what
would be the practical effect of putting into cir-
culation 50 or 60 millions more of silver notes? Or
what would be the effect of even giving the Secretary
authority to issue such notes? To answer that inquiry
all we have to do is to recall the events of the past
summer and the circumstances which produced the
events. The currency panic was the result not alone-
of conditions already existing but also of a belief and
fear that the continued increase of bullion notes would
aggravate those conditions. With the proposed meas-
ure adopted by both Houses and signed by the Presi-
dent the public would not wait for the issue of the
notes but would take alarm at once. This assertion is
fully justified ; the extreme sensitiveness of the public
mind with reference to the subject, the weakened state
of industrial affairs for resisting any new catastrophe,
and the less favorable position silver bullion holds to-
day in the markets of the world, all go to show that the
new cause of irritation and the new derangement it
would produce .would be worse than we suffered
a few months since.

Furthermore what we have set out in the early part
of this article with reference to India shows that the
financial world must soon endure a new currency-
strain through, a tew drain on its gold reserve. For-
tunately gold production has increased and is increas-
ing. India itself is becoming a promising field; the pro-
duction isstill small, its mines having turned out iu 1892
only 160,527 1-10 standard ounces. But knowing the
rapid development of the gold mining industry in
Africa (the history of which wo have so recently given)
and having later accounts from India’s mines increas-
ingly favorable, the outlook for an enlarged product
during coming years in India is promising. We have
also on previous occasions written quite at length, and
think we have proved, that India will need much
lef8 gold than has been generally estimated
to support the convertibility of its currency.
The plan at the time of the adoption of
Lord Hem-hell's report was to make a 10-
rupee gold coin the standard, giving it a fineness
which would fix its value at Is. 4d. per rupee ; that is
to say, in the 10-rupee coin there would be 1GOd.
worth of gold. When we consider how little gold in
sight supports gold payments in America and how
favorably situated India is for retaining faith in the
silver rupee and continuing its uninterrupted use, the
problem of securing a gold standard for that country
does not look to ns at all difficult.

We have referred to India's affairs mainly to draw
attention to the fact that more silver currency issued in
the United States will only sarve to pnt this country in
shape to be tbesource from which India will draw her sup-
ply of gold when the drain upon the world’s stock of that
metal to supply her needs is started. Look at the state
of our foreign exchange market now and during past
months. Look, too, at the large balance which stands-
in our favor on our foreign trade movement, shown in
a previous article to-day. Consider likewise the causes
for this anomalous situation—exchange keeping near
the gold-exporting point when the conditions favor an
import of gold. In the light of such facts a3 these is it
not time to stop this apparently ceaseless agitation
about silver seigniorage—the least honest proposition
that has ever been made in behalf of silver in Congress?
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RAILWAY EMBARRASSMENTS AND BOND-
HOLDERS’ EQUITIES.

The existing unfortunate situation in the railway
world, under which so many railroad properties find
themselves embarrassed and in default upon one or
more of their obligations, naturally gives rise to a great
deal of public discussion, both in this country and in
Europe. On the one hand there is the question how
these embarrassments have come about and what can
be done to avoid a repetition of the same hereafter.
On the other hand we have the broad question of the
treatment of the various classes of security holders and
the enforcement and protection of mortgage rights.
The disposition at the moment, especially on the other
side, is to make severe strictures upon American rail-
road management. It is not surprising that more or
less dissatisfaction should be felt, for under the great
depreciation in the market value of our stocks
and bonds which has taken place—not to speak
of the loss of income occasioned by the defaults—it was
inevitable that many holders should suffer severely. In
this respect the experience of the British investor in Amer-
ican securities has been no different from his experience
in many other classes of investments, though this fact
is usually ignored. However, that does not and should
not excuse laxity or defects in our railroads. Amer-
ican railroad securities must stand or fall upon their
merits, and the criticisms and reflections upon the
same must be considered in the same way.

Various plans have been proposed for dealing with
the situation, and the London “Economist” in its issue
of February 3, received this week, prints an opinion as
to the way in which bondholders may best protect their
rights under default. The opinion was obtained from
a legal correspondent in Hew York, and with his advice
the “Economist” says it concurs. The high position
which that journal holds gives to what appears in
its columns importance. We have no hesitation in
saying at the beginning that it appears to us our Eng-
lish friends in all their criticisms make a fundamental
mistake. They proceed on the assumption that Ameri-
can railroad management is bad or dishonest, and that
apart from this more satisfactory results could
be obtained if a different method or policy were
pursued in the conduct of the properties. As a
matter of fact, railroad management here, speakiog
generally, is neither bad nor dishonest, and even in-
dividual exceptions are exceedingly rare. We doubt,
too, if better results could have been obtained under
another system of management or control. Errors of
judgment there have undoubtedly beeD, but this could
not well have been avoided under any system. Not
only are the conditions of the country and of transport-
ation different here from those prevailing in other
parts of the world, but the railroad system itself is a
new development; it has been going through a forma-
tive period, a species of growth and evolution, and
new problems have constantly confronted the mana-
gers. In such a period risks and uncertainties are
necessarily very prominent factors, and it deserves to
be noted that the foreign investor has not, as a rule,
put his money in the best and safest of our securities,
but on the contrary his preference seems to have been
for those of inferior grade, so that he has necessarily
taken considerable chances of loss.

The difficulty, then, is in the general conditions
rather than in the management. And this view is fur-
ther confirmed when we consider the immediate cause
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of the numerous receiverships and defaults which oc-
curred during 1893. What has been the common
trouble in all these cases ? The difficulty has been
generally that the roads were carrying heavy floating
debts ; in those few instances where this has not been
the cause of the embarrassments the trouble has arisen
from the sudden and extraordinary falling off in rev-
enues occasioned by the severe and unparalleled pros-
tration of all industrial interests. Now why were the
roads carrying such large and burdensome floating
debts ? Because they could not sell bonds. And why
could they not sell bonds ? Chiefly because of the dis-
trust regarding our currency. The fear was that the
country would be forced to a silver basis, and so long
as this fear existed investors neither at home nor abroad
would take the bonds. Even gold bonds were not
salable, for though gold payment might be promised,
as the revenues of the roads would in the event of a
drop to a silver basis be in silver, the doubt was
whether the promise could be kept. Investors were
the less inclined to buy as the ordinary conditions
affecting railroad operations were not favorable, de-
clining rates with an increasing operating cost having
made net results unsatisfactory.

Perhaps it will be claimed that these floating debts
ought not to have been allowed to occur, and that the
fact that they are in existence is in itself proof of bad
management. Hardly. These debts as a rule were
not incurred in building new extensions, for, as is well
known, new railroad construction has been on a very
small scale indeed during recent years. They were
incurred chiefly to provide the means for the every-day
requirements of the companies. People abroad can
hardly appreciate the needs for these purposes in this
country, the situation here being so different from
what it is in Europe. In Great Britain, for instance,
when a road is built it is put in finished condition at
the start, the property being as a result very heavily
capitalized. In this country it would not pay to do
this, as the traffic being light no return could be
earned on the outlay. The first cost is there-
fore made as small as possible, and we have
a single track road with a few cars and
stations and little else. But traffic grows very
fast, and as the traffic develops' the property
must be extended and improved to take care of it;
there will be need for additional tracks, additional cars
and locomotives, additional depots and terminal facil-
ities, etc., etc. And this need goes on from year to
year, so that when the roads c annot sell bonds they are
left without the means to continue their existence, for
the only alternative is to stand still, and to do this is to
invite decay. We see how helpless the Erie, an old
road in one of the more settled sections of the country,
has been for years, owing to the absence of provision
for new capital requirement. As a result of this draw-
back that road found its floating debt steadily increas-
ing and the arrangements to liquidate the debt not
having been completed before the panic came, the
company was obliged to succumb. We refer to the
Erie, in illustration, because the integrity and honesty
of the management have never been questioned by any
one, and it is also admitted that the management has
been capable and efficient.

Thus the situation in the particular
was abnormal, and railroad managers were in no
way responsible' for it. And the same may be said of
the tremendous falling off in traffic and revenues which
has occurred since last July.  The decrease is entirely

mentioned



abnormal and railroad officials could not be expected
to foresee it. Nor is the capacity of the properties or
the wisdom or unwisdom of acquiring special lines or
branches to be gauged by existing revenues. Lines
may now appear very burdensome, but had the condi-
tions under which they were acquired remained un-
changed the result would hare been totally different.
The normal state of things in this country is growth,
and this state will return as soon as the equilibrium which
has been so greatly disturbed by the panic is restored.
There may be room for differences of opinion a3 to how
soon the revival will occur, but that railroad mana-
gers hare had no part in bringing about the present
unfavorable situation is of course self-erident.
Understanding the causes of the embarrassments we
are better prepared to consider suggestions for dealing
with them. The writer in the * Economist ”” thinks that
reorganizations heretofore hare been on a wrong basis,
that the claims of bondholders are usually subordi-
nated to floating debts and that mortgage holders
are called upon to make sacrifices while stockholders
and other junior interests escape with little or no pen-
alty. The greatest evil, he says, is that after reorgani-
zation the management of an embarrassed road is
again turned over to the same stockholders who brought
it to ruin. The remedy he suggests is that bond-
holders shall foreclose and take possession of the prop
erty, disregarding the floating debt and wiping out the
stock, and organize a new company to be managed by
the bondholders themselves. “ There is one coarse,
and only one course, for bondholders to take in their
own interest,” he says, “and that is to require a sale

of the property, just as the individual mortgagee
does, and buy it in themselves. To do this
no expensive reorganization committee is neces-

sary. All that is required is that the bondholders
hold a meeting, * * and sign a request to the
trustee of the mortgage to foreclose it and force an im-
mediate sale. The bondholders can elect those hold-
ing the largest numbers of bonds a board of directors
to form a company to buy the road at the sale, and
the bonds will be turned in as purchase money. * *
No special qualities, financial or administrative, are
needed as a qualification. They can employ, at a fixed
salary, such officers as are required.”

Passing over altogether the singular statement that
no financial or administrative qualities are needed in a
board of directors, the objection to the plan suggested
is that it is not feasible under existing emditioos, and
furthermore oven if it could be carried out it would
hardly be good policy to do so. We are in full sym-
pathy with all efforts to protect bondholders’ rights, and
think such a course is not only in the interest of in-
vestors but also in the interest of the railroads. We
think too that bondholders should in every case com-
bine and see to it that they are not deprived
of any of their rights. But when it comes to under-
taking foreclosure the matter is not so easy as
it seems. la some cases foreclosure would sacri-
fice valuable charter privileges and is therefore
to be avoided, since without such privileges it might be
difficult or impossible to operate the property to advan-
tage. In other cases the right to foreclose does not
accrue until a bog time after default, or until after
successive defaults, the Erie second consols being an
instance of the kind. Bat the most serious objection
usually is that foreclosure would involve a disruption
of the system. If there were but one lien, and that
covered the entire property of the system, including
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branches, auxiliary lines, leases and everything else,
the matter might not be difficult. But the situation is
generally quite different from this. Instead of a single
lien there are many liens, and if all should proceed to
foreclose, each could get only the particular piece of
property to which it was entitled. Even in those cases
where the liens are comparatively few, foreclosure can-
not always be pressed to advantage, as the bondholders
would get a partially dismembered property, possibly
without terminal facilities or adequate equipment.

These remarks also apply to the treatment of
floating debts in reorganizations. Where a floating
debt is in the nature of an ordinary loan, and is un-
secured, the owner, oE course, both inlaw and in equity,
holds a subordinate and an inferior position to that of
the mortgage bondholder with a specific lien on the
property. But outside of claims for labor or for ma-
terials and supplies needful in the operation of the
road, it seldom happens that the floating debt obliga-
tions are unsecured. Being held mainly by banks, trust
companies or large individual capitalists, they are
usually exceedingly well secured—generally by col-
lateral controlling important pieces of property. Some-
times the collateral is part of the same issue of bonds
as those held by the public. The fact that the floating
debt is thus protected will explain why the holders
usually fare weft in railroad reorganizations. Par from
holding a subordinate position they more frequently
hold a superior and controlling position.

From what has been said it will be seen that it is
not possible to go ahead and foreclose without consult-
ing or considering the other interests in the property.
To ensure the best results, harmony and co operation
are necessary between the different lien and security
holders. It is often found that no interest is in posi-
tion to proceed without reference to tho other interests,
and that mutual concessions and sacrifices are called
for. It is here that reorganization committees are
very serviceable. These committees undertake to de-
termine the relative equities of the various interests,
the concessions to be made and the position and stand-
ing which each interest is to have in the newcompany.
Obviously it is highly important that the mortgage
bondholders should have full representation upon such
committees, bat we do not see how anything would be
gained by insisting on foreclosure for any single inter-
est by itself. The writer in the * Economist” asserts
that the plan of action recommended by him was
recently tried in the case of the East Tennessee Vir-
ginia A Georgia 5 per cent bonds. * That road,” he
says, “defaulted on its interest in November. A
prominent banking firm published a request
to all holders of the bonds to join it in foreclosing the
mortgage. No proposition for a reorganization com-
mittee was made. The result is that the interest is to
be paid, and the bonds have gone up from 80 to 87.”
But there is no analogy between this and other cases.
In the proposed reorganization of the Richmond
Terminal properties the bonds here referred to were left
entirely undisturbed, while sacrifices were required of
the holders of the junior securities and very heavy
assessments imposed upon the three classes of East
Tennessee stock and also upon Terminal stock, so that
there was absolutely no ground for dissatisfaction or
criticism as to the treatment of the bonds in question.
It so happened that after the promulgation of the
reorganization plan, the panic came and earnings
dropped to very small proportions and tho company
found itself without means to meet the interest on the
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day it fell due. Under the mortgage, however, it had
three months to pay the coupon, and before the
expiration of the time limit the payment was made.

But supposing that foreclosure in the way proposed
by the “Economist” were possible or feasible, we do not
think such a step would be desirable as a matter of
policy or meet with the approval of bondholders. The
plan suggested would involve the conversion of bonds
into stock—that is, would involve the extinction of the
bonds and the substitution of stock for the same.
After this was done the first step would be to provide
for the new capital requirements of the property by
the issue of bonds, coming of course ahead of the
stock. How many bondholders would give their assent
to such a scheme ? The bondholders now object to
having receivers' certificates issued, which take prec-
edence of their mortgage. Would they look with
favor upon a plan which proposed to put a security
ahead of them not only to cover immediate require-
ments but also futuie requirements from y<ar to year ?
The first mortgage bondholders of the Atchison are
perhaps in better position for undertaking foreclosure
and thus getting possession cf a complete property
than the bondholders of any other defaulted road.
Fancy what these bondholders would Say if told that
in the reorganization they were to be given stock in-
stead of bonds while aa issue of bonds was to be
made for new capital needs. It is true a road
treated in this way would have just as much net earn
ings, and such earnings instead of going for interest
on bonds, would be available for dividends upon the
new stock. But this we are sure would hardly quiet
the fears of the investor. Tue bondholders would also
have the management of the property; that, however,
they would most likely regard as a poor substitute
for the loss of their mortgage lien. We have seen that
the recent disasters have been the result of special and
eexceptional conditions for which railroad officials have
not been responsible. It follows that if bondholders
instead of stockholders had been in control, the result
must have been the same. In the Erie ease the second
consols to the amount of 334 million dollars have ac-
tually had voting power, and yet the Erie did not es-
cape the fate of other roads similarly situated.

Instead of taking from the bondholder his mortgage
lien we should upon reorganization favor giving him
ji larger and stronger lien, so that if it really became
necessary in the future to avail of his foreclosure right,
that right would be clear and undisputed and give
possession as nearly as may be to the whole property.
As to raising funds for present or future needs, if the
money cau be obtained by an issue of securities
comicg after the mortgage bonds or by contributions
from the stock and other junior issues, that is obviously
preferable to raising the means by an issue or issues
coming before the existing mortgage equities, Tnere
is in this a reason also for keeping the junior equities

alive rather than wiping them out, for every
dollar  these contribute orcan provide,

upon the property, tendsto improve the mort-
gaged premises and to enhance the value of

the bondholders’ lien. If it is thought desira-
ble, further, that the bondholders shall have a voice in
the management, that could also be arranged; they
might be allowed to elect a portion of the directors, or
be given representation in some other way. Of
course the new company should not assume any larger
burden of interest charges than it can carry with ease;
and care should likewise be taken to make adequate
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provision for future capital needs. Within these
limits, however, bondholders will insist, we are sure,
that they shall have a positive and direct lien upon
income, and not a contingent one.

NEW YORK CENTRAL EARNINGS.

New Yoik Cental has been lower this week, declin-
ing to 96| on Monday, recovering, however, later and
closing yesterday at 98f. Operators for a decline have
been very active against the stock, and to help them
depress its price have circulated reports that the
company was greatly curtailing its force of employes,
that earnings were heavily falling off, and that very
soon dividends would have to be reduced from the
present 5 per cent basis to 4 per cent per annum.
Under the circumstances it will be interesting to
examine the company’s recent statements of earnings
and income in order to see how far they furnish ground
for unfavorable deductions. The company furnishes
very complete information regarding its current earn-
ings, giving out monthly returns of gross earnings
(issued a few days after the close of the mouth) and
also quarterly returns of net earnings and charges, with
likewise a balance sheet showing the condition of the
company’s finances at the end of the quarter. The
statement for the December quarter was issued last
week, as also the return of gross earnings for January,
so that altogether we have the information down to
the first of February, covering seven months of the
current fiscal year.

The showing for the December quarter, though not
so good as for the corresponding quarter of the year
preceding, must bo regarded as quite encouraging,
especially in. view of the adverse business conditions
which prevailed. In contrast with the exhibits of most
other companies the statement is certainly very satis-
factory. There is a loss of only $371,373 in gross
earnings, and this has been accompanied by a reduction
of $268,225 in expenses, leaving a decrease in net for
the three months of only $103,148—not quite 3 per
cent. It is true this result has been reached on an
increase in mileage of 238 miles, or over 11 per cent,
hut the new mileage represents the acquisitions in the
Adirondack regions and it can hardly be supposed that
these have contributed greatly to the earnings, as the
traffic of those lines must necessarily be light,
especially at this season of the year. The World’s
Fair of course was a factor in the results for
one of the months, namely October; it is worth
noting therefore that while gross earnings in October
increased $60,417, in November there was a decrease
of $166,079 and in December a decrease of $265,711.
December, as will be remembered, was a particularly
poor month for the railroads, and while the earnings
of the Central for that month fell not quite 7 per cent
behind, the general average of all the roads included
in our statement for the same month showed a decrease
of 13-83 per cent, so that the Central did better than

tospenghe rest.

On account of the Adirondack acquisitions and
other items the company had increased charges to
meet, and the decrease of $103,148 in net earnings for
the quarter therefore was accompanied by an addition to
charges of $127,863,leaving only $1,194,812 available for
dividends in the three months of 1893, against $1,425,-
823 in the three months of 1892. The call for dividends
having been $1,117,854in each year, there was a surplus
above the dividends in both periods, but amounting to
only $76,958 in 1893, against $307,969 in 1892, With.
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similar losses in the preceding and succeeding quarters,
there would of course be a basis for the fear that divi-
dends might have to be reduced. It so happens that
in the preceding quarter, in part by reason of the extra
passenger traffic from the Fair, the surplus was actually
larger than in 1892, so that by combining the two
quarters we find that the results differ comparatively
little as between 1893 and 1892. Here is a table show-
ing the figures both lor the three months to December
31 and for the six months to December 31 for five

vears.
y r ABTER EXIIIXG DECEMBER SI.
vm. 1SP2. nstfi. 1S90. 1SSQ.

Milesofroad :ec.31 .... 2334 t.Ctffl -*qpe 1.463 1.420

Iy f
Gres$earning™........ ....||.82%.[ﬂ2 12.1tfy.283 12.265,630 9.462.456 9,531.232
Opermtin* expenses. 8.317.553 8,347.945 f1.2S3.tf8l  1.219.54S

iee-05 p.c.) (fis-is p.c.) 68-06 P-C.1 (Cfl-43 ffcC) (65-25 p.c
Net earning®...... 3.881.70 3yi7.«85 3,176,475 3,311.904
Fixtd chars**.... ... >-83770 2455W)7 2.105446 2,111.400 1.965.420
Balance.-—--—-- .... J.Itf).8i2 1425823 1452.239 1U0207S 1.346.484
Dividend.....cccouvvnee 1117.834 1.117.854 804.281 804.2S3
(iXP-c) UXp.e.. an p.c.) (1P.CJ np-c)
Surplus ... ..... 834.383 167,792 452,231
*IX MOXTIIS E-VDI.VG DEC UMBER 31.
ias*. 18*2. -1631. SE%K», 18§9.

Gtfwtearning* ... .. 21.5615.880 18.536.691 19.*;6.453
Operating expenses ...ifl.317.41tf iH.7Ifl.075 16.01.948 125 3.504 1X,597,530
(67>«p.e> 168*88P C.) (6G.26IMU {6r3a*pjc.» 6333 p.c.)

*etesmings-.... .... 7.722.3*0 7519J06 8.146.049 fl.CWB.I87
FtXdd charge#..,,.... LIt Atfev*T75  4,196,4*0  3.943.704
Balance....... .. .... 3.MH732 2.385.C7» UBM.387  2.740.222
Dividend............. .. *.05.708 *.03.708 t'SfIMOfl  SIM&JOT
ftj# P-c-i P. p.c> itpc» ithhp.e)
harpist#................ 31P.971 tfH-.Sofl 16.2*1 504.515
*to ?&* year operation* of Rome W atertown & Ogdeaabursr *rw first It-

eltMtel.

Thus, after allowing for the  per cent pai | in divi-
dends, the surplus for the half-year ia 1893 was
$273,014, while for the half-year ia 1892 on the same
basis the surplus was $349,971—a difference of only
$76,957. Gross earnings for the six months decreased
no more than $226,121—that is less than oae per cent
—while net <anting*, owing to a reduction in expenses,
increased $172,535, or about per cent. Of cturse
the traffic from the Fair has helped to make the shoir-
ipg more favorable than it otherwise would have been.
But even allowiog for that, the road must be con-
sidered to have done well. The company's statements
do not give the division of earnings as between passen-
gers and freight, but the “ Railroad Gazette" in an
analysis two weeks ago of the passenger receipts of the
leading roads for the period of the Fair obuiaed
figures which showed that in the four months to Goto
her 31 the passenger revenues of the Central increased
$504,666. Except for this increase in passmger earn-
ings the decrease ia total gross earning* for the half-
year instead of being $226,121 would be $730,000;
still that would be only aboat 3 per cent.

Looking now at the earniDgs for January, we find
the total of the gross in 1894 reported at $3,171,097,
against $3,456,344 in 1893, the loss being $285,247, or
not quite 9 per cent. We have not the figures of net
earning* for that month, but doubtless the loss in gross
was in whole er in part offset by redactions in ex-
penses. In explanation of the fact that the Central
has sustained a much smaller redaction of its gross

revenues daring the last few months than
some of the other trunk lines, it should be
said that the Central's lines do not traverse

the great iron and steel producing sections where the
depression is severest, and farther that the Central
does not carry coal in such preponderating volume a3
the lines further south, like the Erie, the Pennsylvania
and the Baltimore & Ohio. This is a factor not only
explanatory of the past but having a bearing upon the
future ; for if the absence of these kinds of traffic has
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been an advantage thus far, it will doubtless be an ad-
lvantage in coming months too.

We have seen that for the first half of the fis:al year
to January 1 results in 1S93-94 do not differ greatly from
the results for 1892-93. In this psriod the dividends on
the new stock did not count. F«r the six months to*
June 30 dividends it would seem on $6,000,000°
of extra stock, calling for 8150,000, will have to be:
included in the statements. The company's require-
ments, however, we should think will not be increased
in the sum of this $150,000. The increase in charges,,
if we judge by the results for the first six months,
would add $250,000, but presumably this included
interest on a part of the subscriptions for the new
stock. The gross earnings we may suppose will
fall off somewhat. The key to the future therefore
is in the expenses—to what extent can these be reduced
by retrenchment and by economies in operation ?
We ahould not be surprised to see a very considerable
saving in this way. It will be noticed from the table
further above that the ratio of expenses to earniDgs in
1893, though smaller than for 1892, is nevertheless
larger than iu &Nl the other years given. If insteid of
being operated at 68 per cent, the road should be
operated for 6&™or 66 per esnt, the difference on that
account would be very important.

PEACE TENDENCIES IX EUROPE.

Within the last few days a marked change has taken
place in the relations sustained by the different Euro-
pean powers toward each other, and also iu the state
of feeling of the different nationalities among them-
selves. The action of the French Government, sanc-
tioned as that has been by tho Unambers, in agreeing
to pay over to Italy the sum of four hundred thousand
francs for the benefit of the families of the Italians
who lost their lives in the riots at Aiques Mortes, is not
only just but magnanimous and generous to a high de-
gree. It is to be regarded besides as a skillful stroke
of diplomacy, for it will have a powerful influence in
removing that bad feeling which has so long and in
some respects so unreasonably existed between the
two nations, and will neutralize that influence which
Germany has been gradually acquiring over the Gecv-
eroment and people of the Italian Kingdom.

-S:*ircely Das suggestive is the latest intelligence
from Italy. Therais much more in the announcement
that Prime Minister Crispi will ask from the Italian
Chambers when they meet pleuary authority, which
means practical dictatorship, than appears as first sight.
Crispi has put down the incipient rebellion ia Sicily,
and has restored the reign of law all over the southern
provinces. Bat tho roots of the difficulty, out of which
discontent has sprung, remain.  These roots must bo
removed, and it will require drastic measuresand a
vigorous and steady hand successfully to accomplish
this end. There can bo no doubt that Italy is in a
very unfortunate and unhappy condition both politi-
cally and financially. She rank-, as a first-class power,
and presents to the outside world all the external at-
tributes which belong to a power of the first rank.
She boasts of one of the most powerful navies in
Europe; she takes a vigorous and not unsuccessful part
in the occupation and reconstruction of Eastern Africa,
and, more important stil 1, she isa member of the Triple
Alliance. Yet she is virtually bankrupt. .Money has
been wrung from the people to keep up these appear-
ances until virtually no more money can be had. In
some sections the people are desperate. Xoi only are
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they not able to pay taxes—they are crying for bread.
Crispi is the only Italian, so far as has appeared, able
to cope with this situation. What his plans are we
know not. It is safe, however, to take it for granted
that if plenary power is granted him, he will use it not
for purposes of aggression but for purposes of peace.
Peace and retrenchment alone can save Italy from
severer trials and losses.

There is one other piece of news, which in the esti-
mation of many is even more important than either of
those wo have named. We refer to the commercial
treaty just concluded between Germany and Russia. It
is not long since a spectacle was witnessed in French
waters which was only rivaled on French soil, in the
great centres of French population—a spectacle which
exhibited Russia and France in warm and loving em-
brace and vowing eternal friendship. France, so
long isolated, was no longer alone. She had secured a
great and powerful friend. An offset had been found
for the Triple Alliance. Russia and France together
could defy the world. In her overjoy France was weak
enough to pander to Russia’s ambition for a place in
Mediterranean waters. Great schemes were soon afloat;
and there were visionary minds who not only saw
Russia enthroned in Constantinople but beheld the
civilization of Central and Southern Europe go down
before another invasion of the rude barbarians of the
North.

There were those who undoubtedly took the matter
too seriously ; but even the grayest and most conserva-
tive were compelled to confess that there was danger
in the new combination. An alliance with Russia
was a novelty. It had in it something incongruous;
but it had in it something also of menace and revenge.
Whether the recent visit of Prince Bismarck to Berlin
and his consequent reconciliation with the Kaiser had
anything to do with the energy and determination
with whieh the latter has pushed the commercial treaty
to a satisfactory conclusion we are not likely soon to
know. Probably it had not; probably all the credit
belongs to the Emperior ; but the situation which has
resulted from the Emperor’s energetic action is just
such as accords with Prince Bismarck’s wishes. The re-
sult is that in a war against Germany France can no
longer count on the co-operation of Russia.

It is thus made apparent that a new situation has
been created in Europe, For some years past there
has been more than one probable source of war. The
relations between France and Italy have long been
strained. Tde Freuch people, remembering what they
did in the way of securing ltalian independence, and
even in the way of establishing the Italian Kingdom,
have, especially since the date of the occupation of
Rome, considered the Italians ungrateful and untrue.
The French have not been without reason for so regard-
ing their Southern neighbors. But for the assistance of
Napoleon and the French armies which did such noble
work at Magenta and Solferino, it is doubtful if the
schemes of Cavour and of Victor Emmanuel could have
been put into practical shape for another generation or
two. Italy owed France a debt of gratitude, the pay-
ment of which time would be too short to allow. Yet
when France was in difficulty Italy not only did not
come to her aid—she took advantage of that difficulty
to oppose French policy and to advance her own inter-
ests. Time was needed to heal the breach. It would
now seem as if the wounds were all but healed. War
from this source, we feel justified in saying, is no longer
ts? be apprehended.
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Another probable source of war was to be found in the
relations between Germany and France. We cannot
say that the feeling existing between the two peoples
has undergone any radical change. The spirit of re-
venge is still strong in France, and the desire to recover
Alsace and Lorraine has not by any means passed
away. On the other hand the anti-French feeling is
also strong throughout Germany ; and if another war
should take place between those powers and Germanv
should be successful, the weight of the German hand
would be heavier than before. But although no radical
change has taken place in the spirit of either people,
outside circumstances have so changed that war has
been rendered for the present all but impossible.
France will not attack Germany without some guarau-
tee or approval from Russia. Germany has no desire
togo to war with France. This source may a'so be
considered as dried up. If there was any other possible
or probable source of war, it was rather of a secondary
character. Russia has her fixed plans and purposes.
If opportunity offered, she would no doubt be tempted
to push her way to the Mediterranean ; but she is far
from likely to disturb Europe of her own will for this
purpose alone. Moreover this new agreement between
Germany and Russia is liable to have the effect of
bringing back the French to their old orthodox views
about Russia and the Dardanelles. This probable
secondary source may therefore also be counted out.

For the first time in many long years the moment
seems opportune for disarmament. It is all the more
opportune that disarmament in each of the so-called
great nations amounts almost to a necessity. Italy, as
we have seen, is in great need of relief ; matters are
not at all satisfactory in Germany, and France suffers
severely from the burdens imposed upon her by the
army and the navy. It is only a few days since Mr.
Gladstone refused to entertain a motion requesting him
to make a suggestion to the powers in favor of the re-
duction of the armaments. The time, he thought, was
not ripe for such a movement. The present situation,
however, had not yet presented itself. If the vener-
able statesman could be induced to reconsider the
matter, such a suggestion or recommendation would
come more gracefully from him than from any living
man. If successful, it would be a beautiful crowning to
a noble life.

Stock Exchange Clearing-House Transactions. — The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Feb. 5 down to and includ-
ing Friday, Feb. 16; also, the aggregates for June to January,
inclusive, in 1893-94 and 1892-93.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.
—Shares, both sides.—, Balances, one side.

, Sheets

Month— Cleared. Total Value. Shares Value Shares. Cash.Clear’d m
on
Jupe,1892. 10,681,000 1, 1 1698750 945 6,700 X
Jud/< 1892. 9:807:300 288 1,120,100 74,186 16%2%(1) gg&%?
2. 13,998,48 977583 000 1,657,400 107,386,900 1,301,600 6,183
ep 1892., 18:857,800 1,268:000,000 g é 98 128.663,5! 1,097,506 6,252
'1892. 20.’726.308 1858,733.000 148,62 1,761.400 5,88%
v ,1892. 10,519,200 1,113,800,0 1,831,500 1289750 1.417, 51!
Bl AU SR G e sne B
8 Mmo8.... 150,358,680 10,281,180,400 16,276,650 1,085,600,200 14204877 48138
Jupe.,1893. 17,190,700 1,010,900,000 682,00 90,200,000 1,789, 0,395
Jqu 1893. 19,685,700 1,100.000,000 796,3 88,100,000 27525 8%2
1893, 17,569,400 961,300,000  1,470,2 739 0 2,329,200 3
Sept-,189§. 10,020:300 ~ 936. 3301600 72100000 1988600 6,950
Oct., 1893. 18,8821,7 0 1,172.400,000 ,183,500 ‘% 0,000 % 4808 g 84:1[
Nov., 1893. 1 100 1332.839400 71648100 0 46,1 3
Dec., 1893. 18 739 900 1034700000 1551000 2031 600 2 l
Jan,, 1891 100 1,088,000,00 1,354,000 8 358888 84%
8 mos . 147067800 8442539400 12/606,/00 63405 17,2224 51268
*_Shares. both sides.—* - Balances, one side.-------- * Sheets
Cleared. Total 3\{alue. Shares. Value Shares. Cash.Clear’d.
$
Fep. 5.. 905,300 56,500,000 74,700 4,203000 123,000 316
< 6.. 564,400 32,400,000 53,100 2,700,000 65,900 231
=7 683,500 42,700,000 58,800 3,400,000 72,200 292
598,200 38,500,000 53,600 3,300,000 88,200 296
9.. 640,800 41,000,000 48,000 2,700,000 51, '500 305
rot. wk. 3,392,200 211,100,000 288,200 16,300,000 400.800 1,491

Wk’astyrJ1,155,400 328,700,000 472,600 32,500,000 503,200 1,545
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- ———UiUmces, one side.-———--- Sheets
'Cﬁegfergl' bﬂ}{‘a,\,a Shares. Value Shares. Caésh.clear’d.

*
56,600 2.900,000 47,600 287
iz e sellogn SO 2SREATON 2
14.. 680.100 44.900.000 45.200 2,800.000 79 300
e 15. 504600 36300000 46,300 2,500.000 51.400 299
“ 16.. 8111700 55:300f000 57.200 3,500,000 95.400 296
Tot. wk..A505,100 222.000,000 259,400 14,500,000 349.400 1.463
WKklI»#tyr4.798,600 370,200,000 498,500 37,600,000 555,000 1,535

The stocks cleared now are American Cotton Oil common,
American Sugar common, Atchison, Chicago Burlington &
Qumc% Chlca%? Gas, Chieage Milwaukee & St. Paul com-
mon, Chicago Northwestern common, Chicago Kook Island
& Pacmc Delaware Lackawanna & Western Distilling &
Cattle Feedlng General Electric. Like Shore & Michigan
Southern. Louisville & Nashville, Manhattan, Missouri
Pacific, New York Central, New York & New England New
York Dike Erie & Western, Northern Pacific preferred
National Lead common, Phlladelphla & Reading, Union Pa-
cific and Western Union,

AonctaviifCommercial jJEuglisli®cujs

(From oar own oorr**i>on4rnt, J
London, Saturday, February 3, 1894.

The directors of the Bank of England on Thursday reduced
their rate of discount to 21,Z per cent. They had kept itat 3
per cent since the 5tn of October, that is, for 17 weeks, and
the public had begun to think that they wool! retain it so
until the end of March, for owing to the large revenue
collections the Bank now ha* nearly got control of the market.
Apparently, however, the director# felt that it would be
hardly proper to charge so much as 3 per cent simply because
they are able todo so owing to lludr being the Government
bankers. Possibly also they feared thst if the rate were kept
up too high. Continental bmkera might bid naivety for bills
here and #0 might ootain the means of withdrawing gold
later on. Meantime the supply of loanable capital in the
outside market is growing very abort and the general etnect-
ation i# that the 2} per cent rate will he made effective for
a month or sir weeks. Gold is coming in in -adsfactory
amount#, the Continental demand haviogquitecesaed During
the week aided Wednesday night the Bank received nearly a
quarter of a million sterling.

On Tuesday the tenders for the India Council'# 6 month
bill*, amounting to 2’j million* sterling, were opened at the
Bank v( England and the application# were* found to be
nearly 8 million* sterling. The averag.* rate of discount at
which the Mila were placed was 23 per cent. This was lower
than had been generally expected. It b believed that the
bill, were taken almost aitogetlier by the insurance compan-
ies, the large country banka and some Continental bank*.
Including thb b*u« the Council ha* now 6 millions sterling
of 8 month# bill# in cinuiailon, and it ha# borrowed since
June over a million and a quarter sterling more on debentures,
making Us total borrowing* since the clewing of tnc mints 71*
millions sterling. On Wednesday the Council offered, as
usual, 50 lakh* of rupee# in bills and telegraphic Iratwfer*, and
succeeded in netting 40 lakhs at 1#, 8*jd, per rupee, Thi*
wu much tietler than it has done for a long time past, but
even yet the total amount realized by the sale of It* draft* is
only about <€* million* sterling, which, added to the »S*
million* borrowed, makes its total receipt# during the ten
months of the current financial rear 14 millions sterling.
There are «till »*4 million, sterling or thereabout* to be raised,
and the general impression here U that that amount cannot
be obtained by the sale of draft* and that consequently the
Council wilt have, to borrow more.

The Indian foreign trade return# for November show that
daring the five months since the doting of the mint* there
w »» failing off in the export* of merchandise from India of
nearly 8 percent and a very great falling off in the export#
of treasure.  On the other hand there mm a Urge inarwMo in
the import* of nndMBdiw and an immense increase—ever
57 per rent—in the import# of treasure.

The fortnightly settlement on the Block Exchange, which
began on Monday morning and ended on Wednesday evening,
show™* a larger amount of betaine** done by the general public
during the preceding fortnight than for a considerable time
past. Both banker* and brokers report that the amount of
stock actually paid for by the general public was decidedly
huger than for a year past. The chief demand has been for
British railway stocks, in which there has been a very marked
rise. The rise, no doubt, is largely speculative. When the
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first dividends were announced there was a great deal of
“bear" selling. The later dividend announcements have
been more satisfactory, and as the public began to invest the
“ bears ” got frightened and the result was a very marked
rise. This week there has been some check to the advance on
sales for realization of profits ; but there is undoubtedly a
much better feeling than there has been. The weekly railway
traffic returns show a gratifying increase in the receipts; the
market reports and trade circulars are more hopeful, and there
are undoubted signs of improvement in the iron and steel
trades, and some other industries.

In the American department business is still slack, but
confidence is slowly reviving here and undoubtedly there will
be a much mote active business whenever New York takes
the lead. There is a fair amount of investment in really
good securities, but there is very little inclination tospeculate
yet. Still, the reports of trade improvement in the United
States are regarded as encouraging and are being closely
watched here. The premium on gold at Buenos Ayres Is
exceedingly high, and as it inspires a fear that political
troubles are impending, business in that department is very
stagnant. Regarding Brazil, the action of Admiral Benham
is vatiously criticised. Some hope that the Admiral's inter-
vention may put an end to the civil war, and in their view
anything that would do that is to be welcomed. Others
fear that even if the civil war is ended by foreign intervention
it will leave the last state of the country worse than the first.
Generally, however, there is a rather despondent feeling
here respecting Brazil.

Upon the Continent business on the bourns is quiet. The
Freneh eoovtregtn is practically a success already ; but it has
A to a f#jj jn Kentes and for the moment, therefore, hag
discouraged operators. The discouragement i* increased by
the fear that the Customs duties will be extravagantly raised,
and the discussions respecting the navy are also disquieting.
In Germany the reconciliation of the Emperor and Prince
Bismarck has been generally welcomed. But the state of the
finance*, the impending borrowing, the proposed new taxes,
and above all the condition of Italy are depressing price#,
Th<, n,.cniaum in Austria-Hungary, too, is showing signs of
weakness, and it 4 beginniog to be doubted whether resamp~
tion can he carried through as quickly as the governments
desire. In Italy matter* are a* bad as ever and grave fears
ate entertained a# to the consequences. Still, the bestin-
formed think that the country will get the a-sivtanev she
requires.

The following return show* the position of the Ban# of
England, the Bank rate of discount, the price of consols Ac,,

compare! with the ia#t three rears;
im*

-t UH.
ten, 3L Fer t FW>. 4.
M M M
arstiuw n n,?37jm u$n,tm *1,3*9.180
FahUsAswM lts.. M & uu $«m,tm 3.55M28
OtSsrdcecu* ... mjmjm mjsmjm  Mtssgms
Oovwesavntwcamls* W-IMMS 9.441,20*
OttMT SMaoUM . IMHJttO US79M9  «r*no.its  «J*S4J*W
I»»N» i s utjmsm u.whjm tT.UUMO
Qh$fg.  Whiiian * SWBW.J80
PlOp. MslitM IW ii pmret. U 17-10 wx m 4&«
F D TER o -pereent. *I<4Feb. t. * 3
Oeesets #er«*as..,........... m is-18 frx M «ol« OT 5.1S
OasHiMt»to<m rstarexs.....— tWw w 447 11U 14M hs,in7%500

The following «how* the imports of cereal produce into the
United Kingdom during the liret twenty-two week# of tho
season compared with previous seasons:

IKSORT*.

94, 1%92-93.  1891-92  1990-91.
B> o dtwae -, 26 33511 0% 425377 30,289.187 2:¢><3,9 >g
garle éﬁﬂ,u s A7 450 U 1*5,7ilt H|90,,991

ll 1 «. 7-, —<|V K.

Pea*.. J, 250 790 1 135 739 1.461,70# **4 136
%934'4%7 1934848 176632 1510.%63
Indian oora....... . 12 756 313 13.07.UH3 9.405.887 U ,\,\13*-'%90

FIOUT s oo . '8/386.796 0,681,204 7.505.527 6.353,84

fiupplie* available for consumption (exclusive of stock* on
September I):
1993 94,

19(12-93. 1*91-92. 1%*90-91.
tN*a» . ewt.20,3«3,541

28,625.377 31.239,157 85.093.996

Imparts of floor.. 8r36.798 9.081,294 7.505.527 6,355,848
tales of hom#-rrown.10.932,242 11,993'775 14,873,829 18.241,859
Total e 45.032,5*4 50.300,356 58,419,513 50,291,603
Aver, price »he*twee»,26s. 14  20«. 44. 33s. 104. 32s. 84.
Average price, season..26s, 94. 27s. 74. 36*. 84 32s. 3d.
The following shows the quantitiea of wheat, flour and
maize afloat to the United Kingdom:
This wee*. Last tetfk. 181*3. 1892.
mVheat....... .. or*. 2,209,000 2,291.000 2,305,500
Fluor, equal " to grs. '371.000 '371,000 . 2¢< S
o tjr». 421,000 379,000 *45.900
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Eu”~llnh Financial ITlarkcls—Per Cable,
The daily cloaine quotations for securities, &c., at London

London, sat. ifon. rues. wed. Thuru. fry
Silver, per oi..,......—d 2900  30i 29*  291* 29 299
Gonsw-Fs),newJZ% perots. 9»716 99_g 99% 199H Mlig BS>s
do toraccount....... < 90i*  99» 6 S| ig
Fr-ck rentfesl 887Paria)tr 9825 9840 9845 421* 9855  98-72%
) sof 1907......
Canadian Pacific.......... 12»s 721* 72 2% 12 7138
CAONAL ASSati 508 S5 o5d [ 579 b 57%
Ilinois Central.......... .90 96 950% x93 934 934
Lake Blilore”””"h""l'l' i !%(%»jé 13(7) x 1‘%'83;0 12!—9|I S 1‘21%3;3 lﬁ%
Louisville A Nashville. ! i% -HI' 1
Mexican Central 4s----- 514 521 52% 52% 524, 523*
N. Y. Central A Hudson 102% 192% 101 101% I10H3
N. Y. Lake Krle AWeBti 108 16 15 11SS 1614 16%
o 2doons......... il's 794 79_ 1794 79 791*
Norfolk A Western, prel 218 211 21 y 1z 21% 21
Northern Paoltlo pref.. 1/&b 18 1% 1% 18 17
P'nnsylvanla............... 503 505 50's 50's 50i4 50%
P ollagelphIaA Reading II>8 10% Ills 114 11% 1116
Unijon Paclda............... 18% 184 18 18% 16%  181"8
Wsbash pref.............. 141* 14ia 14ig 148 U>4 1414

<com mcvchtlancmiscellaneous ilcuis

Imports and Exports for the Week.—_The following are
the imports at New York for the week ending for dry goods
Feb. b and for the week ending for general merchandise Feb.
3; also totals since the beginning of the first week in Januaiy,

FOREIGN IMPORTS AT NEW YORK.

For Week. 1891. 1892. 1893. 1894.
Dry Good..... *3332.060 $2,856,367 $3,613,702  $1,992,818
Geh Imerdiae.  656%328  7,853540 10,609,119  5.344.930

Total........ $9,896,383; $10,709,007 $14,222,821 $7,337,778
i>"y Goods.... $18.c01,80* $18,155,200! $21,983,780 $10,969,778
ixen’l inerdise. 41010719 44481043, 57.262.264 35307145
Total wpekp.. $59.8125231 $62,617.0521 $79,246,044 $46 276,923

The imports of dry goods for one week later will be found
on the following page. )

The following Is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending February 13 and from January 1to date :

EXPORTS FROM NEW YORK JTOR THE WEEK

1891. 1892. 1893. 1894.
For the week.. £5.769.989 i?9 1ISPBSO0 $6,642,027 $8,144,514
Prev. reported. 32,511,478 43193920 350a2,739 36,331,054

Total 6 weeks.. $38,281,467 $52,312,9*10 *41,651.706 *44.475,568

The following table shows the exports and imgorts of specie
At the port of New York for the week ending Feb. 10 and since
J |r&uf§¥£l 1891. and for the corresponding periods in 1893
«n :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.
Week. Week.  SinceJdan. 1l
$800 $1,300 $339,047
$98,430 98,450
167,367
636,685 2,260,083 26,504
2,010 3,00 2,340
. 32,650 8,519 65,555
All other countries.. 97,330 97,330 2,829 12,607
Total 1894 736,815 $2,394,363 $109,778 711,850
Total 13937 ... 1 33 19,762(; 8,064,272 $ , $123,896
Total 1892......... 390.35 863,722 910,348 1,545.517
Exports. Imports.
Silver.

Week. Since Jan. 1 Week. SinceJan. L
$831,759 $4,921,677 $1,071
143,000 6,964
14,550 36,825  $2,000 3,070
N . 11,464
fcotuh Am . 6,450 11,850 95576
Ad other countries.. 12,506 924
Total 1894......... $852,759 $s,125,S58 $2,000 $119,069

Total 1893,  “720453 ‘3535937 147476 410,683
Total 1892......... 716,333 3465102 29,025 168717

Of tne aocove imports for cue ween in 1894 $6,167 were
American gold coin. Of the exports during the same time
$28,685 were American gold coin.

. —Rates of interest on long investment real estate securities
in the South and West have advanced recently, as shown by
the advertisement of Messrs. Francis Smith Co., mortgage
brokers of San ADtonio, Texas, who are now offering to ob-
tain for their correspondents 7to 8 per cent net. is firm
states that they charge neither borrower nor lender any ex-
pense or commission until the loan has proven to be a good one.

—NMessrs. Kuhn, Loeb & co. announce that the §2,000,000 of
Chicago & Northwestern Railway Company’s 5per cent deben-
ture bonds of 1891 offered by them at 105and accrued interest
From Oct. 15 have all been taken. These bonds were the
bankers’ holdings and not a new issue of the company; they
appeared in the last annual report as outstanding.

—NMessrs. Speyer & Co. offer in an advertisement elsewhere,
at 95 and accrued interest, a limited amount of Illinois
Central 4 per cent gold bonds of 1953,
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Breads! nil's Figures Brought From Pace 313.—The
statement below is” prepared by us from the figures of the
New York Produce Exchange.” We first give the receipts at
Western lake and river ports, arran%ed S0 as to present th e
comparative movement for the week ending Feb. 10, 18£4,
and since August 1, for each of the last three years:

Receipt* at— Flour. Wheat. Com. Oat*. Barley. Rye.
Bbls.imbs Bush.00 Ibs Bush.bQ Ibs Bu*h.32 Ibs Bush.48I0> Bu .56 Ibs.
Chicago...... 41,30 330418 230734 110208 427563 3614
Milwaukee. 42866 221.000 49,400 99,000 420600 20400
Duluth...... 12301 7064
Min lis. 1,085670
Toledo...... 2613 103700 23050 L500 2900
Detrait...... 2741 105003 37817 3L973 5713
Cleveland 500 29421 13490 15388
St Louis 21,290 060 816980 182640 37.500 3530
Peoria,...... 2550 1380 469000 207,900 21301 4,200
Kansas City. 64,270 34,01r
Tot.wk, 91 121,969 2240250 4049040 170850 9R6/H6 07,164
Samewk'RB 5937 218630 2568241 1057641  3BL3I0 00055
Same wkgi 233379 2004016 294440 140,27 717940 68,147
Since Aug.
182-A. 7402617 114013253 492213 71157091 22553238 2403403
1892983..... 7974260 177690010 72373295 (06.840064 22915934 5827543
1891-92. 6978831 160144552 60509930 62753483 23.382411 12,700473

The receipts of flour and grain at the seaboard ports for the

week ended Feb. 10, 1894, follow:
. Flour, Wheat, Com, Oats, Barley, Rye,
NG bgﬁgg Db By B PO
n %9 2500 1315
e 2 BF & e
i F
X g eek - B R BB B LB

The total receipts at ports named in last table from Jan. 1
to Feb. 10 compare as follows for four years:

AOGEPeo— o0 B oFBs 188y
eat.......... bush. 4,008, 3,
Z4 -, d ;
Total grain 19,595,096 14,121,701 39,132,065 10,211,035

The exports from the several seaboard ports for the wee k
ending Feb. 10, 1894, are shown in the annexed statement:
Wheat. Corn. Flour. Oats. Rye. Peas.
S

Ex&votrs_lgom— . ~%lf ‘ll%@ Is. Lush, bush. bush,
tIBD .

4403 4.7161
MONEIEal........cccvvieeiiiie e 2

9314 24.638
Sametime -03.1,694, 4 , (104 U 1
e 1 B ER 1 B R 2B
The destination of these exports for the week and since
Sept. 1,1893, is as below. We add the totals for the corres-
pondiQg periods of last year for comparison:

-Flour.-
Wee

TR
bush.

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

REE
SSak

-------- s

Corn.
Siicmpt.

Wee

Feb. .Sir}fe&t' F\Qﬁe.e

i e T

i0i,3i9

Exports for

week a}jl since
Sept, J.to—
itedl Kingdom

ontlnent...g ......

ports, Feb. 10, 1894, was as follows :
Whneat, Corn, Oats, Rye, Barley,
In store at— bush. ush- busn. busn:
New_York... 15,571,000 1,696,000 1,127,000 R y
o 4 960,000 8000 7888
QI??:{} P— 158000 154, ' ::: o
c:lgg o afe 20'%%88(@3 4637:8 %4518@%8 ’12,
18390 ey 10700 45188 4 ’ !
Milwaukee. 869000 s 19°000 Jﬁ
Duluth*.. 10,0%000 128,000 23,000 X
Tol'eDdOo ........ 2,923,’888 1308000 10,00 7,000
Do afloat. 140,000 3701&0 .
o 1,;2:}.888 7,000 100 5.000
0 000 L
wego 20,000 18.000 *@%
o 5,049,000 794,000 y
""" o0 oA B i&
1,101,000 44,000 I
i a0 B
......... 17?211888 27008 i 3000
_ ey By
altimore.”. 1,199,000 77*,888 %
Minneapolis.... .... 12,862,000 326, 131,000
*i
Totl B 18 14300 129900 26200 - 100
Tota| Fe) .1%, 893.80,994.000 14’%52’008 582%,008 0.
Total Feb. 13,1892.41,795,991 0831549 37/31<8 1,
Total Feb. 14,1891.23,167,953 2,400,807 2,922,461 1 2003,

* Duluth stocks taken same as last week; all records burned.

—Messrs. Walsh & Floyd, of 26 Broad Street, are offering
some choice bonds, including New York Elevated RR. 7s, St9
{_mélZVandalla & Terre Haute 1st 7s and West Shore guaran-
eed 4s,
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Importations and W arehootelY Ittidrawals of Dry Goods,

The importations and war-house withdrawals of dry goods
at this port for the week ending Feb. 13, and since Jan. 1,
1894, and for the corresponding periods of last year are as
follows;

New York City Bank Statement for the week ending Feb.
30,1894, is as follows, We omit two cipher*(90) in nit cates.

Kks.
oot

M mt of Sfow York*!:

Cmpitai jffatrplui  Loan*. Specie, }Le*/eU*. llkpositf,

&38 o

* *
,i50 11|t(0100

1L1fO
diiftiQj 11,967,0
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New York City, Boston and Philadelphia Banks:
Capital dt . . .
BASKsS. Surplus. Loam.  Specie, j icoftl#. Deposits, f CircTn Clearings,
N.York. S 5
Jan. %_ 132.937.9 418.185.4 1183037 1062584 527,913,7 129775
. 132.937.9 419,685,9 1238301 1147009 542.306.2 467,505,7
27.  132.937.9 418,771,6 1268958]1190703 547.691.4 126772 431’445 5
Fete. 3... 132.937.9 419.530.5 1295589 1200182 §51.808.4 126029 450'860'4
BostlonA' 132.937.9 432,535,0:1077897 1113781 534.176.4 124226 *36.340.4
Jan. 27. 8-4,842,9 167.720.0 13,681,0 11,453.0 162.191.0 8.588.0 77 gg3.6
Fe . 3~ 64.642)9 187.945.0 131187.0 11,179,0 162.408.0 8.170.0 7476513
P*;”m*.__. 64.642.9 16S,289,0 11,431,0(10,173,0 162.189.0 8.055.0 '
a.
Jan. 27.... 35.810.3 95.400.0 36,161,0 102.355.0 4.898.0 52,1584
Fete. 3.... 35.810.3 95,920,0; 38,601,0 104.051.0 4.894.0 53'245'3
10. 35.810.3 95.949.01 36,224,0 103.664.0 4,830,6 47.172.3

t Inclnain* for Boston and Phtiu

» Il h
del ﬁhla tbe |tem p';ﬁe Itrg)a}JtHzrerr‘(?)an%';t§

Foreign Trade op New York—Monthly Statement,—In
addition to tables preceding, made up from weekly
returns, we give the following figures for the full months
also issued by our New York Custom House. The first state!
merit covers the total imnorts of merchandise.

JXPOKTS INTO 8BW TOES,

1833-%4 1892 03.
Month. General
Dry - Dr | General
Merchan-  filial. Goo?j/s. JMerehan-  Total.
__ dise, } dite.
Jaj S7SB 5 ? S,
alJjr.... ... /538 40,621,920 10 047,403 29,270,802; 39,918.205
kmpmt., 9.0J#188 S2.*1&045! gs,455,2-33 14,160,981 3t.447.588] 45,008,849
TM IK 18174, 404) 0C67,74U 10007801 >30,958702 41,580,593
O®CETr... 5795531 2+3soMfim 3315052 15274005 31.813.02i: 44.087,024
Novtuntker. ~ 4.407,140'° WMAGE 30,f81,10f  53124%10: 34,800,044 43,113,103
ffosemtes, ST m0031 38.218,M 11107280 31,391*016 42,488,30#
s S9Bmh\ m s *BME ja574078 33.477.843" 51,842, I

Todd,,. mjmism 11$26813?112303731ss
EZIfO&TS FROM KBW TORI,

95,590,593:293.000*090 808*050.05
ODSTOMS8 KtSCEIPTS.

pint Mmfmndise, i IYew York.

Month.

94.) 1692-93. f 1393-91, 1 1892-23

¢ 1 t it

Jolf......... #8,203,0735 July...... . 12.5tM 1&7
AQjia.... #0,78L907 | AgTani,..,. S.SS.SSfc 18,176,931
BoptAmtmr- . 10,811,062 S”teembef.. 7,1%U,781 11,312,158
#1420136/\ 7.50T,621 1y,339,SS7

ferreesteer <« - AA2A83" BATBTH0  XoTesnber.. 6.311,516; 9.911,188
. 1108 0% tiiu:  ifundu
Jiiiaiary-,..* i47J#4 January.,,, 6,316,551 157S1.(XB
Total--. riikKs.Ms wssnjmt

| |—bI>-srs. Wilson, Colston sc Co. and other bankers of Bal-

timore offer at par and interest Manchester & Augusta first
mortgage fives. This isa new road, to be built m the inter-
est of 1ll” Atlantic Coast Line, from Sumter to Denmark,
Qa. The line will be 61 miles In length, and bonds will be

renﬁﬂg% ;fg %6& issue(_j on constructed road at the_rate of $1_5,(I\/Da mile.
e-anle™™...... b Xﬂt 3 ?'?.41905 %%ﬁi 104270 Traffic contracts have been made with the various roads of
Mm%),*ktq i mmM 2WM H4\¢lnlt|§‘l?lll £0490 s the Atlantic Cowl Lino system which will ensure the inter-
" #**#*‘*'*. >399 o oLt % 085011 f? éé% est. See advertisement.
Arinfaatntic®c.».. . "@(0
Ma II*NAWM/:L : %&g Ay él ,,lef mt| ‘#*f‘§°’ Auction Sales—Among other securities the following, not
GlOREtis 4t ns *~ %l 330'#, 1,’<49421 it411 ai.5 #+25,0 regularly dealtin at the Board, were recently sold at auction
%"I@’T'Cfe ) aM.T Uau g - s éﬁé, By Messrs, B, V, Harnett & Co
P 1a. . 41.8 Bka.rtM Bonds,
H_ﬁsm« 2.9¢3,7 55#“' 1fk f f;@«t 30 PoQftli ' Baok. 196*4Jf|’> of Au#till |Toxa#
MUt?tot «r 2%0)fj 75511 2.360'2 5t000 W ileut OSI' w ater S*or- " i NVMJE Co. 1*4 0*. 10
8\(11),0>§, 19.462%0 edCo. TALIEh F i< #*, 8 | dot-f1893, ooup. #Oaclibel f14
Eretth«ry s osaas SENESE 2503 By Memm, A&n&n H. Muller & Son
tfw ttnwil . Xoookt())lI i % 9,00;,1&f 341911 125141 08244 20ftprof N IU 230 Shores.
0 3,003, *6%6]  3%214*7 tpr»fae »t e
«(J VIR i S s B SOV Shuis N fiaak” 8 PO o Trchiton 4. o 258
t|||4m0t|dL 2o A LA e 10Btome VA N, Waby 103 { 13 IR B s b, o
58471 Msiiol I* 53700, om ; ohn Anderfiou Je Co. pf,
$ ------- L %N I o T M) 5ase0s 20v3000 115 Brwmrf, BA6K. - 10 Tqtle Guar, 8 Trust Co.. 175%
M “23u4jh “'s1a*7] “'53\0: 3,559.0 L#mhvrBk.l12~ 10 United Stare* Mort. Co..174
SHMMOO 5 ismou f7f:eisll\/I£VI %ggsllf 2,2F£,4 5F|d#4 ArtlOcUi Use Co.. $5 133,000 N WB t;j Flats
X . , , SHL ow W’mnburgtte Flat
ALy’ flﬁﬁj B Ehm feey S dig o0 Filion Nat BARCIET, T e BECo TSR 100
g T 710, 0 297. w cent paid 1A FAAL .
o it - 1,0000! ) 1OS15L 8081 27255 88587 floldjalloo)SBOEach A7 lot $40*9 NO rfolk &Western BE.
toaa Tex %'ﬁ‘ 5/\4&?% 174501 22541  586*5 19040 4 0tt||>» Mm, Batik, |f X. div |de d a ﬁ
Em%bmwest <ktnd 1 207919 4,744.01 8.012*0 23.590,0 1179p. '|d|0 0) 04 lot ] $1,000 IcUmo d By. AETec
A WhM'BM 5.840,4) 5.85U 20.61%4 18 Fll‘emel‘ljl la*. (i0 | Co, 1st5s, \#20,............
A) n* - Il-bllﬁl 1,0726 1373 2720 10334 c, I|qu|dat|0nC)D 4 181,000 Or. Rapida Hydraulic
P - SThb 70740 LUNED 30957 260877 200 Tligrnas . Lumber o, i Co. of Micte. st 6a, 1916,
W\A e PUra0 thorts 1a9q TRARLS Limited 25 \ July, 1893, coupon# on”..$50 lot*
Si@m.ot‘t&‘&'*%@*- sp00 TIN08 won oINS o SEs ueris i i i
Third NMionsd,.....i - 1.4 &5’4 WD AYRE Y900 “8azey Sankinn anfl Financial.
151,S  1.tIP. $0,7 21‘5‘4% é,gfgg.g) — —
§<W ter C>>5|>\>P[,( %ég,él 24124 8819 s1t4 34050 Samuel D. Davis & Go.,
ld:kglde ons %4]?9“ 2,334,4 4090 2,542,3
sodiceac, % iy 10T 100re qo4ss ooTaes snbos BANKERS,
finmm &V%g«?qﬁl @% 25800 3000 503 20007 NO, 41 WAU.1SL, NEW YORK,
g;%i%df'm# 00 s grts rael 0% B8E samuer DL Dars, Chas. B, Van Nostréna*
% s dden AL e s
AAA*" %8 4 13182 13481 %%igglg THE MERCANTILE NATIONAL BANK
| A 8000 281,8  4,523,0 1. i’ggg 8150 5,939,0 OF THE CITY OF NEW YORK.
Wes ers R 2, 1000 22%}; 1.670,0 2400 1*%%3’8 (L8040 ) No. 101 Broadway.
JL o Pa000  gebs  bpbes 24182 17050 100000 Capital.  +  *1,000.0001Burplu, Fund, « *1,000,00*
Edwsumm=s 3050 6508 17203 1184 67,0 15712 \WUUIAMP, 8T, JOHN, PrwMmt. | FREOKHICK B. BOH.INOS, CvW it.
F(X}f**.«**..*«»* 432,585,0 1077987 U 13781 5344764 JAMKS V. LOTT. AwUtoot CMktor.

AC-COCNTS SOLICITED.
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ghc jankers' (m?cttc.

DIVIDENDS.

Books Closed.

Name of Compart]/. A €
(Days inclusive.)

ItallroadM.

BoRton A Maine pref................. 3 Mar. 1Feb. 16 to Feb. 19
Ehi% VI%/url. & (‘J]]Jr)\?(y (quar.? ...... tZ;\I Mar. 16 ESB %8 ---------
ort Wayne A Jackuon pref...... Mar. :
North PemiHylvaLia (ql?ar.) ...... 2" Feb. 26 Feb. 15 to Feb. 19
Piedmont & Cumberland.......... 5 Mar. 20i--------- to -
West V?f |_C|ent.|,|0\ Pitts, (annual) 1 Mar. 20!--------- to -
acellaueoiii».

Adams Express ( uar'.') ............. 2  Ufar. iFeb 17 to Mar. 1
émencaRS :c}tlho(t:a aryfla(nd....) % Mg;. Jl_llligg %? Eg '\l\;llgt[ %
arne mi r pref. (quar. ) . .
Nationyal Lead pref. quar.?. ...... is. IMar. 15Feb. 24 to Mar. 15

WALL. STREET, FRIDAY. FEBRUARY 16, 1S94-5 P. M.

Tlie Money Market and Financial Situation. —The tariff
discussion still hangs over the commercial world, throwing a
cloud of uncertainty upon all engagements for the future. In
some articles, such as sugar, lead, coal and whiskey, the
delay in settling anything definitely affects the dealings
in certain stocks at the Board almost as much as it affects
the mercantile world.

It was remarked at the time the silver-purchase law was
repealed, on November 1, 1893, that the time of year was
quite unpropitious fora speedy recovery in general business,
railroad earnings or industrial enterprises. The truth of
this observation has since been thoroughly demonstrated by the
course of events, as during the frost and snow of winter, with
internal navigation closed, it is obvious that no new enter-
prises can be entered upon and no steps can be taken, even
by those who have capital, to repair the damage wrought by
the silver crisis. With the opening of spring there will at least
be a chance for new departures by those who still have the
money and the spirit to push business operations.

The Philadelphia & Reading negotiations for a settlement
of its various troublesome obligations seem to be well planned
and making good progress. If this should be the first of the
great companies to get out of receivers’ hands, as it was the
first to collapse, it would certainly furnish an encouraging ex-
ample to the other “ forlorn and shipwrecked brothers” of
1893.

The open market rates for call loans during the week on
Btock and bond collaterals have ranged from % to 1% per cent,
the average being 1 per cent. To-dayrates on call were % to
1 per cent. Prime commercial paper quoted at 3 to 4% per
cent.

The Bank of England weekly statement on Thursday
showed an increase in bullion of £525,234 and the percentage
of reserve to liabilities was 5891 against 5369 last week ;the
discount rate remains unchanged at 2% per cent. The Bank
of France shows an increase of 1,900,000 francs in gold and
3,400.000 francs in silver.

The New York City Clearing-House banks in their statement
of February 10 showed a decrease in the reserve held of
830,397,300 and a surplus over the required reserve of $85,-
633,700, against $111,623,000 the previous week.

1894. Differin'&rom 1893. 1892.
Feb. 10. Prev. week. Feb. 11. Feb. 13.
> > ?
59,922,700 60,422,700 59,372,700

8urplus.............. .015, 69,191,600 66,007,900
Loans and disc’'te 432,585,000 In. 13,054,500 464,284,100 466,291,300

,422,600 Dec. 180,300 5,575,200 ~5.548.500
534,176,400 Dc. 17,632,000 491,747.700 521,571,900
107,799,700 Dc.21,759,200 79,944,000 112,935,500
Legal tenders... 111:378.100 Dec.8,638,100 60,233,500 51,111,300
Seserve held...... 219,177,800 Dc.30,397,300 140,177,500 164,046,800
Lega reserve... 133.544.100 Deo0.4,408,000 122,936,925 130.392,975
85,633,700 D0.25,989,300 17,240,575 33,653,825

Foreign Exchange.—The rates for both sterling and Conti-
nental exchange have been quite strong this week and bank-
ers have advanced their prices. The chief cause for the
strength is found in the very limited supply of bills offering.

To-day actual rates of exchange were as follows:
Bankers’ sixty days sterling, 4 85%@4 85% ; demand, 487%
@4 87%:; cables, 4 87%@4 ss.

The following were tne rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
par, selling % premium; Charleston, buying par, selling %
premium; New Orleans, bank, $1-00 premium; commer-
cial 50c. premium; Chicago, 25c. per $1,000 premium; St
Louis 75c. premium.

Net deposits.....

Surplus reserve..

THE CHRONICLE.
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Posted rates of leading bankers are as follows :

February 16. Sixty Dayti. Demand.

isgierling bills on London.. 4 86 861* 4 88 ©4 88**

. 4 84%04 95
aris bankers (francs . 4 0
Amsterdam (§ Ejilders ban .. 453)] 2K?"l Z03HRA0 a
Frankfort or Bremen(reioinnarks)b'nkers 95 ] 95k® 953s

Prime bankers’

Prime commerc| .
Documentary commercial

United States Bonds.—Quotations are as follows:

Interest Feb. Feb. Feb. Feb. Feb. Feb.

Periods 10. 12. 13. 14. 15. 16.
2s reg. Q.-Moh. * 96 * 96% * 96 * 96 * 96 m 96
4b,19U7.. .reg. Q.-Jan. ' US's *113i* *113"* *1131* *il3i* *1133i
4e,1907.. .coup. Q.-Ja-n. ‘US'S *113** *113 " *113 ** x1131* *1131*
6s, onr’oy, reg. j. & j- *102 *102 *102 *102 *102
6s. ourcy,’96__reg. |]. & J.*104 *104 *104 *104 *104 *104
6s, our’oy,’97___reg. J. & j.*107 *107 *107 *107 *107 *107
6s, our’ey.’98 __reg. j. * j.*110 *110 *110 *110 *110 *110
6s,onr'ey,’99__reg. J. & J.*112 *112 *112 *112 *112 *112

#Thiels the price bid atthe morning board; no sale was made.

Coins.—Following are current quotations in gold for coins:
Sovereigns......... $4 86 ©%4 90 Fine silver bars.. —63%<0 — 644

Napoleons.......... 387 © 392 Five francs......... —90 © —95

X Reichmarks 4 70 © 4 80 Mexican dollars,. —51¥© — 52*2

25 Pesetas......... 475 ® 485 Do unoom’eial..--—- © — —

Span. Doubloons.15 55 '©IS 75 Peruviansols....—48 © — 50
ex. Doubloons.15 55 ©15 75  English silver 480 © 490

Fine gold bars.... par © B prem. U.S. trade dollars —55 © — 65

United States Sub-Treasury.—The following table shows
receipts and payments at the Sub-Treasury.

. Balances

Date. Receipts. Payments. Coin. Coin Cert's Currency.
Feb. 10 3,9%9,169 3,995,095 94,127,362 1,189,923 46,3%7,082
“ 12 4,228301 4,490,414 94,459,809 858.806 46,173,639
“ 13 2,918,650 3,490,770 94,484,931 1,078.625 45,356,578
14 3,914,012 3,673,350 94,447,377 1,233,552 45,479,867
15 2,915358 4,272,717 94,581927 16,563 41,301,948
16 2,771,345 2,845,621 94,484,638 1,172,168 44,072,356

Total 20,706,835 22,767,967

State and Railroad Bonds.—The Virginia “Century”bonds
have been quite the feature of the market and their activity
has stimulated dealings in other State bonds; there were sold
of these 2-3s of 1991 some $402,000 at prices rising to 60% and
closing at 59% on Wednesday, with no sale since. Of the Va.
6s def'd trust receipts, stamped, $97,000 sold at 7-7%-6%; of
Tenn. settlt. 35 $191,000 sold at 76-77%-77-77%; do settlt. 5s,
$8,500 at 101%-%; $136,000 S. C. s, non-fundable, sold at 1%-
2%-2%; $10,000 N. C. sp. tax (West. R.R.) at 3; $3,000 Ala.
class “A” at 98%; $5,000 do class B at 102%; $5,000 Ark. 6s,
fund. Holford, 9%

Railroad bonds have been very dull and there is little change
to report. The Philadelphia & Reading bonds remain
steady on small transactions, end the prospects for an early
rehabilitation of the company wnhout radical changes or any
assessments on stock or bond holders appear to be very good.
The prices of the pref. income bonds always seem low com-
pared with the stock. Atchison 1st4s are steady around 71%,
while the Atlantic & Pacific 1st 4s, with Atchison and St.
Louis & San Fran, guaranty, sell at 44%. Chesapeake & Ohio
bonds are generally strong, and the Northern Pacifies very
dull without much change in prices. The Chicago & North-
ern Pacific 1st5s close at 44% since the return of the sub-
committee from Chicago. Columbus & Hocking Valley 5s sell
at 90% with the 2% per cent coupon due March 1 Erie 2d
consols close higher at 78% on reports that the reorganization
plan will be declared operative.

Railroad and Miscellaneous Stocks.—The Stock Board
lists have presented this week all the appearance of a mid-
summer dulness. A few special stocks have shown about
nine-tenths of the whole business. The agitation of the tariff

uestion in Congress gives an opportunity for the insiders in

ugar to work that stock up and down, and the postponement
of the annual meeting and delay in issuing any figures for
1893 have further increased the” advantage of those having
inside information. The stock was sold down to 77% on Thurs-
day and closes at 79%. Burlington & Quincy was sold down
on‘rumors of a reduction in the rate of the quarterly dividend,
but when 1% per cent was declared as usual it recovered to-
day to 75%. Chicago Gas was made the object of attack, and
declined to 63%, but has recovered to 64% at the close.
The grangers had been rather weak as a rule, but were all
stronger to-day in sympathy with Burlington. General Elec-
tric closes better on'two decisions in its favor, and it is fair
to suppose that the opening of spring will enfarge the com-
pany’s business, which in 1894 will be done on the most
economical basis. Western Union is steadier at 83%. Read-
ing has been decidedly firmer on the good progress made
with the financial negotiations for funding the floating debt
and closes at 21%.
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NEW fORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 16, and since JAN. 1, 1S94.

ales o ange for year .
HIGHEST AND LOWEST PRICES S Ihe f. R f 1894
Saturda Monday, Tuesday, Wednesday, Thursday, Fr |d ar STOCKS. Week, .
Feb. 10°  Feb 12  Feb. W VRN Feb 3. Fen A [Shares Lowest. Highest
tive RU. Sto
11V n % 1% n% % 11% n% 12k u% 12k 117, 12v Atchlson Topeka esSanta Fe 8, 9% Jan. Jan.
*1 % é 7a (I) *k 1% Atlantic <cPacitlo k Jan. Feb.
;% g 19 6 6390 69 <686 7 70 Baltimore &. Ohio n. Feb
09 49/ 78k 471%0/ T g(l)% 8L % g Canadéag&%ﬁg}% : 512 |J=aB
- ) (] (] . *2 Fe
-11‘31%/20 194 %gk 1127 435 145 °*194 " 115 115 115% 114% 114% Central of New Jersey......... 23 111 Jan. Jan
0% 16% 17k . 16% 17 17 17 17 17 %v Chesapeake & O, vot tr.cert 2406 16k Jan 9Jan
-125 1 130 *130 13 130 135 *130 135 * 135 Chicago A Alton................... eb 137  Jan.
75% 75% 74% 75% 74k 75k 74% 75 74 75k 73V 76% Chlcago Burlington A Qumoy 53,500 73k Jan. 77k Jan.
96k 96K Chic; o A Eastern Illinois S 97 3
pre an.
0 9 55% 56k k 56V \/ 57k Chica o Milwaukee & St. Paul 123, 54k Jan 60% Jan.
195 158% 135,57 55 151 1&5 b 12710 130k 1177 138% ~T7%% 13805 30 pre %p 1182 Jan.
102% 103% 102 102% l % AJ lOl% 102% 10&% 192k 101% 102% ChlcaBo & Northwestern...... , 97 %%k Jan.
*138° 140 139 139 140 140 140 pre 530 135K Jan Jan.
67k 65% 67 65 k 65k 66 65k 6/ Chicago Rook Island A Pacific 23,020 “61k Jao 68k Jan.
1%%( 113 36% S?fl’? 1357? 111 112k 111 lil%g ?k 36 ChlcaBo St. Paul Minn. AOm. 2,622 18%’59 ﬂan 38 ﬂan
. - *|] o s Jan. 112*2 Jan
<361, 3% jgg"y 36% 35% %g 36% 36V 36V Cleve. Clncm Chic. A St; L.. 3,709 %1; Jan % Kk Fe
an
19k 'Vo" 19 *19k 19% 19 19 19 19 19 19 Cmambus Hocking ValL ToI 1, 150 19 Jan 20*2 Jan
*%SQ 66 <60 66 *60 66 65 65 <60 66 *60 66 65 Jan. 66 Jan
130% 136% 135k 136% 136 30k 135% 136 ~ 133% 135% 135 135 DelawareA Hudson.............. 2, 911 129k Jan. 138 Feb
*163% 169% <168 1. ((j;k 68 169 '167% 169% 166% 1660/ *168 169 Delaware I. ackawanuaA S 220 161k Jau. 170*2 Jan
*% 10 9% 10% 10 10 10% 2%? *10  10% DenverA Rio Grande........... 200 10 Feb. 10% Jan
30*05 30!’; 390'; 30%//0 mk 310/ % 300/ 300//D % 3100/ 31\// East Tennessee Va. A Gao e 1.410 300/ gan. 32’;/2 \'J: 1
) * (] * () <00 () © . _V EastTennessee Va. A Ga...... % Jan. an
© 157 %50 157 *5° 157 x5 157 *5° 157 45 15 st pref. ’
| - 6 6 *1 c A 6 Dq pref.
*63 66 63 06 =63 66 *63 66 *03 66 _*62 05 Evansville ATerre Haute 55 Jan. 5 65 Jan
-102 106 *102 100 *102 105 *100 104 =100 lot *iuQ KM Great Northern, pref 00 Jau. 4103 Jan
R)% 9 '90 92 «90% 91 *00 91 90% 90k =90 91 III|n0|s Central’. 205 89%Jan. 3 94k Feo
7/ 7 * *6% ; * 7k 0% _7 lowa Central 169 6 Jai 8 Jan
26% 26% *20k 2% k 26k *26% 27% <26% 27% 7‘|2|Ok 27% 0 pref. 110 23vJau. 4 29 Jan
*15  15% 15 15 «13% 15 <14 15 15 Lake Er|e A Western.......T. 300 %gk 33«. 12 16 Jan
64% 67% 64 67% _64% 64% 65 05 65 65 62 65 “pref. 166 an. 67V Jan
127 127 125% 126% 125 125%*125% %gk 126% 126% %éjk 126% Lake Shore A Mich. Southern 2,681 118V Jan. 3 128% Feb.
gg%) gg § Qg 98% *98 100 8 98k 98% 100 Long Island.............. 310 98k Feb. 00 Jan.
% 45% 45% 45V  45% 45% 45V 46% 46 47 |oujsville A Nashville 7,990 40% Jan. 12 47% Jau
83 9 %ﬁ) 8% *gtz 6% 8% .y 6% -1 8 8% Louisv. New Alb. A Chicago. 1,000 8 Fob. 16 10 J
*33% 35 *3 3 33V 32% 32% 31k 33 31 31 Do pref. 125 32k Feb. 14 40 Jan
~E% 5 *i% 5 &0 5 .6% 5 K 5 Louisville St. Usui* A Texas. 1k Feb». 7 1% Feb
120 © ... 139(5 120k 121 121 "120° 122%*120 121 121 123% Manhattan Elevated, consol.. 2,622 118k Jafe 124 Jan,
98% 96% 9/% 97 97% 98 98 «90k 98 95% 9,9 74 an. 100V Feb.
*10 9% 97, x!rH 10k 19% <% 10% 10% kK 10 A) 800 9k Feb. 12 11% Jan
:28 0 «26 1 k 31 26 *28 3l 31 Do pref..tr. roots, ... 28 Jan. 4 32 Jan,
12% 13k *%% 13% 12 ;% 12% 12% U2k 13% <127 u% 0 g ATe*a* 58 %%V Foh. 0 14k Jan
Mk D B B B 26 259% 2V P preft. 1,325 il 12 25k Jan
22% 22% 22% 22% 22% 22% 22% 22% -22% 22% 4,730 18k Jan. 5 24k Jan
*17 18 k 17 17 nok 19 *17 10 *17 19 *17 19 50 15%Jan. 3 19 Jau
70 *70 78 *71 78 71 71 *70 78 71 71 125 70 Jan. 19 71 Feb.
*99% %% gg h 99k 97 98% 98 8Bk 97% 99 97% 98V .8.052 95% Jan. 3 101k Jan.
14 % 15k ;:?k 15% 15k 15k 15 14V ‘}8 450 14 Jan. 5 16% Fel>.
431% 3% 73% 73 *65 70 oV *05 Do 1st pref. | 290 06 Jan. 12 75% Feb.
*31 *31 33 30% 30% 31 31 *30 32 Do 200 30 Jan. 5 34 Jan.
15% 15% 15k 15V 15 15% 15% 15V 10 16V X 5590 13k Jan. | V FEep.
e ?ﬁ@ *32 34 33% 34k <34% 35 3 36 Do pref. 895 29k Jan. 3 %8 EeB.
. 11% ll% 3 ® n% nv lo% éé% «% 1k . n éé 282 7k Jan. 2 14V Jan.
183 183 <193 198 *183 188 *163 1 *183 188 *183 1 N(é\\;\leorkk ueva Htaﬁ/enA HaFt 1 185 Jau. 15190 Jan.
Yorl orthern, pre
*15% 153° 1506 15V 15% 15% 15% %EV 15V 15v 15V 15V P i,900 14%Jan. 2 16k Jan.
: 4]&5 15% 15k H 15% 15% 15% <15 15% 519 14 Jan. 1 10k Feb.
o 48 41% 0 44% 4tV 45% 43% 44 45 44v 45 Do pref. 40 Jan. 2 46 Feb.
20% o||3 k4 ]
4é 4% 4% 473} 4% m 4% =% 4% =% 1% ° pret. 399 4 Jan. 12 5%Jan.
*%g% 1 17 l 16% 17 17V 1% 17k 17V *17% 17V . Do pref 1,330 13k Jan. 11 19 Jan.
«25 50 *25 50 <5 50 "25 50 ,Ohio Southern
*20 ¥ BB *2tV 30 <2 30 *20 30 *20 30 100 24 Jan. 2 25 Jan.
Lk 8 8 0% 9 e H %6 8 Oregon Sh, Line A Utah North 4k Jan. Feb.
40 «i% *4 4% ’4 ik ™ 40@ *4 4k  *4 4% 3% Jan. 11 4% Jan.
21% L21% 1% 21V 22 21V 21V 22% 50,565 17% Jan. 2 22>eFeb
130 n% 13 14% a3 14% -12% 14% *13% ii% *13 % oo 12 Jiul. i 14k Jan
48 49 46k 46% *45 48  * 47 *45 *45 Do pref.! iio 44 Jan. 8 50 Jan
b A% 3% 4k 3% 3k 3V 3% 3% 3% 3v 3% , 2 Jan. 15 "4k Feb
t 8 37 15 14 16 14 14 %13k 1 <13k 15 Do prvf. tr. reel* 60 12% Feb. *7 14k Fe
Rio Grande Western............ : A 15 Feb. 1 15 Fe
% A% 4% 4% ik 19 *4 1% 4 4% pret: 350 4 Jan. 4 5 J
Bk 9%\ *3 % o% <% 9% m% 9k *»0 ref.! 7k 3. 3 9k Jan.
i il . an.
*23 8 ,22% 22% 28 €00 O, *p2 28* 8t>PauI A Duluth......... p ....... 0 22k Jan. 18 25 Jan.
% o L85 & 100 *85 10 Do pre 88 Jan. H 88 Jau.
102% Iot0 *102 10l =102 lot *100 104 -100 lot <loo 104 Sc Paul Minn. A Manitoba. 330100 Jan. 0104 Feb.
22k 22% 22% 22% 22 223} 22 22V 22k 22% 2,400 20 Jan. 3 24 Jan.
8% 8% 80 8% 8% L% IV sk 8 '8 2330 7 Jan. 2 9 Jan
36 Y% 5% % k % 7 0% i SkJd»n. 11 7 Jan
20 to 36 41 36 36 40 *36 40 ’38 10 Toledo A Ohio Central........ 38 Jail. 39 38 Jan
A 740 09 74 *69 74 *Q7 74 A 74 . Do . ref. 75 Jan. 75 Jan
7% 1% 17 1r% 1/% 1/% 18 1Bl 17v 18 *17k 18 Union Pacific............. 5, 2 o 17 Fob. 12 20k Jan
B %k '75% 8y *5% % g ko S g 5% 600 zé k 3an. 3 6%Jan
* ® an. * 9
13% 140k 133/0 u 190% 13k  13% 14% 137% 14% 1g& 14V pref 12k Jan. 7\70.?]aH
2% 12%  12% 12% %&k iék 12% 12k 12% 12k 12V 12V WheellngA Lake Erie.. gk an. it 1 13V Jan.
e T( 4Sll)< 19% 49‘@ 49% 49k 4,% 48% 48k 161 pret” 610 2[ :}an. 0Ok Jnn.
5 6% *5% 6 *S% 6% *3% 0% *b5k 0%1 5% 6% ffnsconﬂn Centr'a/! Cothany 6k Jan. Ok Jan.
macellanrou sto
;‘gg"g}) 2% 27% 27% *27  2T% 27 27k 27k *r°k 27% 27v 2,305 20% Jan. 30 29V Jan.
A my, 66% 67% 67k *65 67% *05 63 *05 68 .30 pref. 218 63 Jau. ! an.
Z;%ﬁ) 800k 790A; %35 80k % 01% 62% 8l% 78V 80V | ig Co. 317.715 75% Feb. %
5 ST B & gok Pk 01% 61% 83 83 pref. 4856 79k Jan. 2 85k Jan
1§i1 % 7ik *72 73 71 t2 71"&: 7 72 72 71k 5]1 s | 69%Jan. 2! 77 Jan
t 91k 93 93 2% 92% 02% 91k % ref. 725 91k Feb. 16 95 Jan
03 3 Ps
. Oik t 04k 64 04% 03% 61% 06 64k 05 Chlcago Gas Co., trustlec’ ts 48,796! 58k Jan. 3 67k Jan
10 11 i0% 10% :Io 10% *10  10% *10 ég% *10 1| fColoratlo Coal a Iron Devel. 10 Jan. 22 11 Fel
27 260 2 ) 25 26k *25 26k *25 CotorsMlo Fuel * iron............ 21 Jan. 3 26k Jan
l%gk 124% 124% 125% 125% 124k 125 124% 121% 125k %Sk Consolidated Gas Com % 122*2 Jaw. 29 127% Jan
%{_3’3; X 21 290 8k 29% 29% 29k Distilling A Cattle Fee 0 26 102 Jan 30%1Fe
0 800@ m 36% 35k 36k 33k ig k 35% m 35% 33V General Electric Co............... 30%Jan. 3 33% Jan
17k Lg % <16 17 %8% 10% 13k 14V 14v 14V |r>k Nat. Cordage new. 2d io*-t pd 8 855 13*2 Feb. 13 20k Jan
37 42 30 31 31 2 % 31k Do %re , ass' tpd 1,150 30 Feb. 13 48  Jan
29k ;Jgk 290 29Kk 28k 29% 29 99 29% 29k 29V National Lead 5975 22 Jan 5 30k, Feb.
Z> 15/0 5% 75k 75% 75k 75 75 75k 75 Do pref i 1,067, 68 Jan 76 %Fob
*12k 11411 1§ lg% 4k 1|2% * IAi Kk 141k I‘}EA3 12 % * Izlll% lz% % gorth Arlnerlcan o t C 182 l%k \3an. 8 120/ ? E ep-
. * regon Improvement Co an. o Jan.
16% 18 17% 17% 17/ 17% *10% 17% 46k 17% *I0k 18 Pacgf p .................. . 311 14 Jan 19 Jan,
*'1'6'7" gL &l 8 K 29" ‘80V 81 Pipe Llne Certlflcate* 000 79 Jan. 15 HOGJan.
187 169 8. 167 169% 160 169 Rl 1 161 106 1G5 165 Pullman Palace (Tar Company 305 18%% %ark} % 18%% ﬂau.
oK ReAk eb. an.
[ 18  iV% % 18% lik 18% 16% ts% 18k 18% " O,leJ %gzo% gﬂ. 22’.1‘5 18\|£ 1'|::?eb
38k kK *37" 39% 3yv ‘late* Rubber Cd .. 00 36 Jau. .
1% 83k g%lﬁ gg % 82k ggté 834 83% <1% -4 Cnboi Telegraph o 80% Jan. 3 86 kl:JJnn'.

*Th«*« are bid and asked: no sale made. ] Old certtflcates.  t FirstInstalment paid.
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BOOSton YN rr]Bf Pliifl. " 25 % TI34 *112+0 114* o 15 11% 124 owest, High
Boston A Mae. osfon) 100 203 203" 45 o HEPLZY 12 127 157 B A b 1zﬂg -
Ceutral of fae M 109 *133 2B 02 200 204 o e 2 2a%an M
orreterred 109 46 134 132%133 *132% R 2000 28 A b S 3 5D oft
Chic. Mil. uin,  * 49 * 6 133% 1329 g 204 b 6,379 Jan. Jan. 2
Ghic. MY Ao 100 "% %o Taw 15 20 132% 1 S 0 fn myReb
Cleve, A Cgﬂntgnmmyn; 100 .58 8% a% 5% 16, 48 5 49 1559 1556 1332 1992 i 200% Jan. L4 Jan. %
Eregperred.. 100 <0 0 *20 b S 565 2 n 14 49 ~ *46 16 Jan 13 Jan. 22
tchburg pref. 100t *2*4.. — 8 ¢ By 0 8L "Too A& Jan 134** Jan.
g S Tob e fo e L - I L5, 10, 988 Gl
kehigh valley M w5y 51 A "5 B 7,500 Jan jJan. 2
entral 50 5038 2 v A7% 0% Jan:
MS&?‘égg"anTréS%?ﬁn;%gg 0 S 3% 35 ¥ oD L To )" % B
nt'lf.8oslo 102%102% 105 39% 39 50% ' 168 6 Jan Jan. 3
PrEferreE m %88 6 101% 102 105 103 fgj, *50 24 . é% Jan. 8%” Jan. 16
NSriherm Seniral hit). 50 *g% 5 8% 0% 9% 10172 %8{‘*« 0, 168% *qop ¥ 2358 3% B & b 2
iher PaaR s a0 O S o T B fi il o 10
0, . .
p 174 19 48 15 e 43 BB BT & B R % Jan: i
Philadel, A Erie. 49% 1‘7130/ 174 1%7% 1 26% 178 wbef 4% 7 % % 558 g3 Jan. 349 Jan. %
ghlladel hIaT 127“4 537 49 46»8 28% 174~ 173 0117% 1730 147()°/AJ 2% A% 5 69 Jan f/o Jan. 23
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i s B T2 ol DA Fig 9 b
8Ug TRefIn. (Bosto > 6 1% 2 % 229% 22 18 , 179 boo B Jan. Feb. 1
Bell Solaet e o 79% 8 1% 18 g2 2200 * % 1734 1 9% Jan I—éHs Feb
0 % 9 8 1 - . 13
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NELV YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS FEB,

Intent CF!O_sing Range (sabs) in 1894. R " R Inter'l
i i rice il d d i 1. ds.
Railroad and Miscel. Bonds. Period Feb. 16. Highest ailroad an isce onds Period Feb. 10.  Lowest.
113V jaa, Mo. Pac. fCon.j—3d. 7s...1906 M & N 107 103 Jan.
ATEH S ARR! |1|">deb : 89 '903J 2] 7ibg Feb.  Pae. of Mo—int, ex.. 4G, 1938 F & A 95 Jan.
d 3Us 1 “A e} 34% Feb. m _ 2d extended 55............ 93sJ & T 100 b. 99 JaB.
ol.Mid ’rh?—Cons'"'Zt'g }92% %‘ A 32 Jan. StA. Ar Ir Mt. 1st ext.. 5s. 1897 F A A 100Sgb. 100*2 Feb,
All. A Pat- —Guar 44q.,.193/ 48% Jan, 2d, 7 Q. 1897 MA A 10412b. 102 Jan.
w. D. Income,6s ... " ¥ A 3% Jan Cam)Ark & Texas,79.1-07J & D 99 99 Feb.
Brooklyn Elec Ist 6g ~4924 A&O 107 Jan, Geu. Ry & landgr. 5g 193l A& O 73 b 71* Jan.
Union Elevated.—feg— U®,|M A X, 97% Feb. Mobile & Ohio—Sew, t, g..1927J & D 113 b. |11 *Jan.
Canada Southern.—1st 5s.. 1908 1 * ] 0 F General mort age, 45— 1948 MA S 00*2 ) 577S_Jan.
20 58 rirerereceeeeiii e U*13 M A b 105*4 feb. XE(:I:sb fC|L Jlst, 75119921833\ Qd %%g Q-Jl%g*lJJan-
*35 Feb. j;_Confol, 50 .......ooouuernen. . an.
8§Qt‘rg|aof'§('°3wéztjg“7sss TGo0BLTIL] 1392 EB: I x PRl st st is 1905 M & X 109 b101 *ejam
121  Feb. Il)stbcoupon 7S TSELT 1%%31JM::\& J8 %ég g%g% jan.
* 112% Feb. eben., *», cou an
e Ba080 941534 8 W Q- M’ 1075 Esb: NCY& Harlem, 7s. reg TO00M 1 § 118 b.11109%Jan.
“ mortga ens. 1912 * *o m K. W. & UgO., consol.. 55.1922 A A O U4L>b :113% Jan.
Am. Dock A Im g "19217 A ] ibWi'eb. West Shore—Guar 45..2361J) & J 103*4 100G Jau.
Central Pacific—Gold, Hf ¢ 10574 Feb. .Y, Chic. &St. 1.—4g.... 1937 A & 0 99 | 97*4 Jan.
Cites. A Olilo—Mort »g -»1l f O 117*2 Feb. Y. Elevated—s........ Toot; 1 A'J X10%b.[109% Jan.
15t consol-, 5..... Jg X § * 105  Feb. N Y. Rack AW it, 6s .1921" ) & J 128*$h, 127*s Jan.
""""""" 75*3 Feb. T?(orEuErlkuon IS 7}992203\}?% A 1113£*t% %1 *al‘:]eb
i SS Feb. > w,-Ist,eon. S an.
R&ADIV. Isigony o 10890 4§ 84wgan. ~2d consol. 09 .g.lg%ssg%\ Als T3k TS Jail
JBllz. Lex. ABigSan. -59.1902 M & fe -hia. on ock, consol. 89 an
Chlc*ZBurIX ngCon 7? *903J A J 120*3Jan. X. Y.Giit. A tv. Eef 49V.11>«2 Ma 8 84A S2**Jau
Debenture, 5. S92 A 0S*4 Feb. . Consol., 18t, 5 if........uucreee 1939.1 AD_ 108% 107 Jan.
Convertible 5s.. IMA J}? 103 b Feg. X\'(/'Isdtifl dAV¥ ;thref ,50. I%%gJAﬁ JO 101 b. 11&)471*4‘.}an
Pesm Division,4s 1922 & A 01 Feb. idland of X. J.. eg..... an
Hebr%gcléa ‘I]Extegsmn* 465 %gﬂ M é IH 15153*4 Eeg. ?\/Irgﬁ\\\llvv ;]1%0 rye'ixr gg nl%‘.lo Jl Q J.! .
an t. Jos.-Con-*., 6s eb. ,, ir.-1-1. [
Chic. & E. 11—1st,». £.,04,1907 J A I* 114*3 Feb. orth. Pi*~—lst. COUP Og 19213 AJ
80“”']6 g ol 1st* 5s.. fg;‘iﬁ &*feo 12173 Feb [ ggﬁggl 2>(31 %3‘5 6 1333??//:‘5 87*4b. 52*|Ja(l)1
Chicago Ss Erleist 5 . 1932 M & N Consol, mortgage. 5 4. .1939 1 A 1) 28 b 20+4Jan.
Income,5a *2 uct Col. trust go d notes 0sS. 1898 MA X 90 Q..
Chic-. Gas L. AC.—ist, 5 £. 1037J A3 i e UO'A A <> ||'- 48 Jau.
cue. MIL&ShP.—Oon.7*. 19053 A J Se tI11 8AE Jng UgJ 1931 F A At 4l*gh. lio Jan.
1st, Southwest Div*.6b.. 1009 J <k J Sorth. Par. A Mon.—0 g.. Héas MA s 30 b, 31 Jau
1st. So, Minn. Div., 6b... 1910 ] & Xorth. Par. Ter. Ob—Og 33 A J 93 Jan
iBt.Cli, Al‘ae.W. D|v —|s 1921) & Obio.v Mia..—Con*. Af.,7».1898J A 1107 b, 106 Jan
Chic. & Mo. Kiv. D ir. 5b 1.926 3 A Consol.. 7».ceeveceiierennns 89841 A 1*.1 107 b. %3%9‘ Jlan
Wit*-, & Minn. Div., 5 1921 J * , .
Termmal 59 g 119143 A General mortgage, 4 g...1921 MA X, ........ 45 Feb.
Gen. 4g <eri A . 1080 J 4. Otnubo VSt. la ts—49 19371 A J 2 Feb,
Mll&No riBt,wfi.9.G. H*iM tle I> Oregon trope 05 —*t. Og 191*] A 1* 00% 92% Jau.
Chic. &X W Consol 7*.HD*; Q—F Consol., 1939°'A A0 102% 15’10/ :]]au.
(B:ﬁ]un?gétgom g;f., """"" ﬁ)*%*i /2 8| 117 - 93.%91 ﬁf |'1 L0 Jau
Sluicing fttigl, »># 110% IVnUs.vivtUHa 4s. g . i945 M A X
Smkmg firoil Jefairi,..5s.. 1933 M A X; HO IVait_**0.—4% g.. CtmiKii. 192 UJ A J 107*b. 100 Jan.
25“fear deiienturel5s,. 1909 MA X 107% Pro. D ,A Evuasv.—eg,.1920J A J 75 b. 74 Jan.
Extension* 4s., 1028 F A V. 07 \ \Ijtlv»m\tﬂk) Dlg 6g.. %8%8 l\'\;llﬁ )S{ ?Lg% ‘I]:eb.
Chit Pec*.&S¢c Ia»»b» " o " ] mortgage, 59 ...c...... au.
Cliif. KJ.& Pae..~F*,i-otui«1017:J 4c <il 120 FWla. A Ig agd en.. 4g 194s) a J 73% 67% Jail.
Extension and COI]. 3* 1934) AJ 00« 1st prof, tnootue, a .m 5s. 30% 31 Jau.
30-fe *r debenturé, 3w 1921 MA'S 03 2 *prof, tmtotue. 5 g— 1953 20% 19% Jan.
Okie.St P. M. &0, -0#..,.19303 & 3d rof Income, 5 @........ 119547 21% 10% Jau.
Clevelands Citeton—St... 1917.3 A - Pttbs AW 'slrrti 1g.HU71 A 51 84 h;i ' Jau.
CGC a ‘]lf Ir~-CuEM;I 749. %8%45 %I\] 17 3 tito Jitit Rtell A %rlv ,—Con.,09.. %g%gJAﬁo 109 he?OG% «Msh
enera* coom . »U, ilite 200 s 65 Jan.
C.CAJ.&St U —Feo. A% 1040 a A, US 72*11) 75 JHIL | 70% Kelf Rleh aW. I*Ter u"bl 140 Jau.
Ineeree, 4b.,........... 1990 April US h. m Jan* m10 rm Con, Ista .-0l. rust. An .1914 M A 4 19%h.; 118 .lun.
Cot (’:koaIA lron—6g. _ 1IPOOr aa m oh. w* Jau, \ 07 _.hilk Bio«h Wmtutm - 1st, 4 k .11*39) A J 68% '168% Jau.
Cot0*V&L&ToL—C0ii.Gi. Eh%ﬂi MA S 00% h Jan* 101 Kfh. 8LJo. A Or fill id *1g 1925 MA N 60 b. 00 Jnu.
DRIl iy BIMA & 191%, 187 OB 19T B M SRRlFL- g.Cl “f&&é’-&%’x( 0
Tl OO0l A siaciny 19133 A1 [T D 7 e v main S Gounimons Bed RHLAL oy Shedlh &
1 Ity a »|| . SO est.-- - . (] .
dlet; Mm-4 M.—Litgrant* HII3 A %G %l b, 13 m  Ftih. 2d. 4-s.g,, lui-caae. ......... 1*989) A I 10 b. it 1 ran.
B'aﬂaﬁ?'\e}t%t 2% 5g. %8 somen oo Pk | 0% T St '® 1933 A 5 Ngylt) 15t Jan.
‘KmmrUiB & tliio. GQ 5’J A J] 100 06 Jnu. Ugo Fell. O rmXumtl to 4% K ... J « ] 98%Atx] 97% Jan,
Ft., W, &lwar. CHr—* KItJ A > 73% 66 4m. 174%Feb, Moaiaai EtlenAlgii* 4 if, liKiTff & D 85 fa “t Jan,
6: I(IHCUtttb/i\dn*aMAP It trt 5k BVI//&\ B< gg Ik. O(r)]HJan s ol Jf'[IIII mSanANt*«®? A*P.—Ini*i *4)) & J1 53 fa; 50% slab-
r ; « 3
Ham,A T.C*ilt en 1021 AAO Bl a 60 Jfttj. Jf63% Fefa, '8«-Oir.—iBf.0 g . excou » 1020 ...... 103 fai Een.
IBlaoi* Oemral——M ........ liC*f A A d 100% 100 Feb. 1101 Fefa. So. Paclllc, Art| (1g 000-10J A J 90 fa »l Feb.
Im;ZSArva—Nor——-htohr ‘1&))88 ll\\/lllﬁ 2;1‘ 182%3 Ile’; \IJ%taa' Jn|1_|7 f:ap. 844 <at ——fa g JO E'Ul?A a 1*;37?@* llgg JFeb.
....... «: . efa. V 0s au
Towa Central—Xst, >u*. .103-J AL> 87% BO Jab* f88 Jam fSo Ifaquac S, R/I—OI 1931|J J; 97 fa 95% Jan.
BENCOLENHES® o, 08| (5 B 8 1 CRiGIAKISTen i A g g 13 e
PR E NSO L R 1T el (i e Tem s o6 g0 A TR T
S ‘ an. ineonie ‘Mar Ua; 2i% bJan,
' DS K4, 7%....... 1000 J A D 123%h. 122 Jtia, 124% Fefa. Tol. Ann Ar. Jk 52 MH g 1921 M 96N
Ijt(r3negberal morltg‘lrnm 4 <f#*|1$9?n1 JQ/-\'J ; ”3°/f§3S 1&%"/‘?? mr‘t% \%:aeé)' !I'Ilfla%“‘Fg’LOhAo\s:Vemjs‘ll' iSIJaJ’t.J] i 3.100% 1%0/ letu
o efa. : , oledo Peo 0.~4 il \ <Jta,
M 1. A KfWlie“®COOA..7«0,I-fiN A ®t O1Ut% llo ° Jill}. 112 Fefa. ot. St,JU* Kan. C—6 f..10HiJ A Di 80 nJ 58‘Vg Jan.
St, O, A Mobile, tBt 1930 ] A J' 112 fa U2%Jfta. 115% Jall. Fnion Faelfae—6 g ........ 1%99 ) * é i fa 105 Jan,
.6k..1930J A 07 Jmft. s 97 Jan. Ext. altiltlttjr .fiifhl, 8*..., I-80f'M A S’ na% Jon.
OOJJ|«mI>>Og JA U m » son%Jwi. 113% Felt CoUateral fifust, 4%........ 1018 M jt Am 45 fa: 47 Fefa. :
CiolleO, 4 aocec®...19400 st J o 74 %ft. 72-%Jan* EO“I 6«. eoL trrjfct aotvA' 1WM, F'a Al 91 Jau.
WJW@ UheuItT'Iat I|dg 5#1796177.;: & Al 83 ii. 82 jIMI*:84 F'éfa— A qn Eag Hep Dir~6o. se9§;-M5A r\'\g 1%%%!*’1I%5 jgﬁ
jimm, N,A" Acu  Lit,m, 4910.J & 1\ 110 h 108 Jan 108 Jan. 'S Orecon Shortl_m"e'lé"x%i; 1'9222& A As 00% 75 Jail.
IOCnmnt ngh T m—Gglgl?' rAr%(Ay 9A ft. %3 1@3%1& | 9;% Jlaetrll . 8rF8ID_A gFth”—ConSSg 1“9te>8<1\ Q O 55 bhi 48 ﬂan.
«iX oi U - i en ulf.eon.,5m. 0 an.
MY et 1T 821608 MAR Tom o Sy 4lf Jan. Virginia Mid—Gen M.AT 11?6 M B 75%IJJ 9 3an'
............ o o Feb. min : an
MICh Cent—lst con*,, 7*%.1902 M A X 122%b. 122 Fefa. -123% Jan. Wabaah—lst. 5 ..uuu M* |¥|i 1011%!). 102 Ja
ohsol, 5b R 1921, Mﬁr?\l 106 fa - 120% Fefa '.24 mortftaise. 5 k... ...1939,F *fa A'sl % 71%Fefa
Zint g.1921. MA N ... o ,
MaFa“e'b /Eel—runpi’ S '("'%2‘2 AA S 198%, oM b nlg;%mu Wt e e ISt 08 A &g 1 Toh . 9% JParf)'
» . an. an. 24 morteive ...l A 1 (. 0 Pe
M. K. A Texas—Ist, 4s, gp 1910 A D 80 78 Jan, ! 80% Fefa* jWest. tdn. Tel,—Col. tr,, 5**1938 J *aJ: 103% 103 Jan.
24,44 9, ....... JISPFOF A A 42% 41 Fefa. | 47% Jan, _Wise. ObBt Co—l»t 5k.. I087 J * 41 07 . 0S Feb.
Mo. Fan.—t»t, ftt# at,,..1020-H A Ni - Jan. *90  Fob. f IneotTie.B%..... 37>.......

X otl—*b*“ Indicate* price bid;

THE CHRONICLE.

price asked; the Range la made tip from actual soles only.

*Latest price till* week,

NEW TOKK STOCK EXCHANGE PRICES.-SPATS BONDS FEBRUARY I«.

8ECT7BTTKES, j Bid. [Ask. fl purrIUTIES. Bid. jAsk, i
1 98%JCO ;N
Claim 11, 5* ... 102% 65 JAl 30
SLanSS o 4fs'h'd ng 4s 19201f 89 gundk')nggCtJA §7 1892-1508 1
woey fundi ow bonds -
Atkeaase—tit, fent Ho OIaSQHQn 1f999: {1132 |Jj ..... 2%
ITu 0
7s. Arkansas Central Kit.. 102 I Jl 0 9%/0 108A)
I/ralsian»~7*,cons.. ’ 919 122% 123
Xew cortols. 4s. 1914 9t% 100
Mtasonrt—Fand... ..1804499—5 loo i 1% '“if

BECURITIFS.

Tent*essee - 6*. old
Os, new bonds
do

...... 1892-1898
.1893-8-1900!
1914

Vlrglnla funded debt, 283s... 1991
. deferred b
Gs deferred t'st ree'ts. stamped.

295

16 AND FOR YEAR 1S94.
Closing Range (salesj in 1894.
Price

Highest.

HO7  Feb.
99% Jan.
100 Jan.
103 Jan.
105*2 Feb.
199 * Feb.
74
113*a Fep..
1780*2 Feb’
128*3 Feb..
102 " Jan.
102H Jan.
125 Jan.
109 Feb.
119% Feb.
115% Feb..
103H Jan.
99*3 Feb..
110% Jan.
128% Feb.
112% Jan.
1S1 Feb.
78% Jan.
127 Feb.
84% Feb.
108% Feb.
1106% Feb.
117*3 Jan.

Jan.

Jan.
185 Jan.

60*4 Jan.
1 30% Jan.

49% Jan.
'43  Jan.
32 Jan.
100 Feb*
100 Jan.
107% FEE'

" 51% Jau.
108*9 Jau.
OS Feb.

i107*4 Febf
80 Jan.
75 Jau.
25 Jan.
73% Eeb.
30A Feb.

146% Feb.

170 Jan.
60% Jnn.
108%. Fob.
109 Feb.
Jan.
SS% Jan.
20 Jan
110% Fob
110% Feb.
; 993i Jan*
' 85 Fefa.
1'50 Jnu.

110 Feb.
04% Jau.
108 Fefa.
99% Feb,
09 Jan.
77 Jan.
; 92% Feb.
78% Fefa.
| 23% .Jau.

106% Feb.
s 70 Jan.
i 60 Jau.
:106 % Feb.
100 Jan.

99% Fob.
: 90h Fefa*
" 54% Fob.
40 Jan.
175  Fob.
73 Pol*.
104 Fob.
. 76% Jan.

100% Jan.
22 Jau,
104% Jaw’
67 Fob.

t Trust receipts.

Bid. Ask.

£0 P

€0

60 . —eeq

7

101%

108

76% 97

59 59%
6%



296 THE CHRONICLE. [vor. Lvm.
GENERAL QUOTATIONS OP STOCKS AND BONDS.
uotations In New York represent the per oent valne, whatever the pir maty be; other quotations are frequently male per oh»ré.
he following abbreviations are often used, viz.; * M" for merle »’?e or gold; “ g'4.” for guaranteed; “énd..” for endorsed:
torxonsolidated: =oonv.” for convertible; “ s. f.,” for sinking sand; » for grant.
Quotations In New York are to Thursday; from other citiés, to late ma|| dates.

Subscribers will confer a favor by giving notice of any error discovered In these Quotations.

United States Bonds. Bid. Ask.

UNITED SéI'ATES BONDS.

28, oBtlon U

6s, 1

6s, 1904.

4». 1907.

4¢, 1907 00

6s Cnrrency, 1895.....

61, Onrrency, 1896.....

6| Onrrency, 1897.....reg— J&J.
Currency, 1898.... reg— J&J

6% Currency 899. .. — J&J 112
STATE, SECURITIES.

Alabama—Class"A,” 4 to 5, 1906..

Class“ B,” 5s, 1906

Class“ C” 4s, 19

Currency fundln 0 95
arkan —65, fund 4
6s, fund., noc-Holford......... 15
7s, L R. &Ft,8.issue,1900.A & O 4
fs, MemBhl & LR.,1899'A &0 4
fS.L.R. "1900A&0 5 20
ft, Miss.0. & R RIv. 1900A&O 5 20
ta. Ark Central RR,.1900.A & 10
Oonneotio‘'t-New,rg., 31 8, 1903 J&.] lO
New. reg. or coug s, 1910...... -
Olst. CoI—C 5s. 1924 cp. F&A
II;un((jjlrpg % 9)6""""196'2'"V
und. l6an(Leg.)6s arp -
Wat%r stoof< 7% 83 ................. h::
FIorlda—ConsoI gold 6s. &'J 6106
Georgia—4 1915 J&J 110 112
8»*8,1917 to 1936 J&J
Indlz%na—Terngy loan. %&s 1895..
State House 31%9 18
Temporary l6an, 3s, 1899 .........
Louisiana—Consol. 7s, 1914. ".J&J
Stamped 4 per cent 1914 J&J
Newconsol 4s, 1914. S J&] 95%
Maine—New 3s 1 99
1001*
5s, goI ....................... 107
Minnesota—Adi. 4**s 19I2 10-30.
Mlssourl—Fund 6h 1894-95 ...J&J
New Hamps e—6s Jail., 1895 J&J 10'2%
War loan 1905............. J&J 125
No. Oarolma—és old, 18H6-9S.J&J
6s N. .R ,1835 ...... J&
6s 7 coupons off . - A&
6s, fUDdlngactof 1866 1900.J&) 10
68, new bonds, 1892-8........... J&J 15
6s, Chatham RR.................. n
Bs,spemal tax,class 1,1898-9A&U 2% '3%
4s new, cons , 1910........ ,J &J
.................................. A&M23 127
North Dakota—F ded 4s 1921 J&J
Penn.—&
4s,re 12
Rhode 94...J&J) 100
B3Uth Carolma—Gs on-fun<L_.1888 N 2%
4758 new issue 1993......... &J " %"8
Blue consols, 41*8 1928......J&J 1
Bouth Dakota 4 Y
31*8, refundmg, reg., 1912..J&J
Tennessee—6s, unfunded......... J

Compromise 3 4 5 68,1912..J&J
Settlement, 6s, 1913 ~J
Settlement, 5s, 19

Texas—T7s, o
Utah Ter.

5
779 [((1*

10 J&J
Virginia—f. d 2-35,1991...J &J 59 60
6s, deferredbonds...................... 6 67
0_ trust receipts, stam 3p *
New3s _I_(Rlddleber%eprllg 2.J%3 2% 130
Alban NY—Gs 1915- 1919JM&N
Aﬁlﬂ rl1 20tP 9%0 .. M&N
egheny, Pa.—5s
/93 yp 1900 .
IAIIeghen')_/| Co.,5s, 08 1913. J&J 103
s. Court Fouse, 1908, reg..J&J

3*8s, refunded. 1895, re J&J
Asheville,N. C., 5s, gold, 1911.J&J

Atlanta, Ga—Water 7s, 1904..J&J
65, 1895-6... gﬂ 1&* 1@1*
6s, 1914-15." "J 100
4k, 1916. - J&) loo
Au usta, IV J&J * 117
usta Ga—Gs ........... J&J
t|more—68 bounty 1893.M &8
5s water, 1894......0............. M&N 102 103
6s 1900 1061*

Ban or, Me—Wa
lMge —6s, 1902.

55
Belfast Me.—6s, rallroad aid,’98..

>106 106

Birmingham, Ala.—5 g., 1920.A&0
Boston, Mass. —Water 58,1906 .Var 123 124

Water 5s, gold, 1906 .. Vi

Water 4s. 91’7

Water 37e, 191

3s A&O 6 92
B'klyn.N.Y. —Bge7s 1615'24.J&] 6132

Park 6e, 1924.........ccccceen.... J&J]

Bridge Ss 1919
Bridge4s, 1926... .
Water 3s, 1905..........cccevene J&J

£ Price Dou-inal.

Purchaser also pays accrued interest.

Bid. Ask Bid. Aak

i e

City Securities.

Oity Securities.

New Orleans, La. Premium 5s .
Cons 6s, 1923,ext. Crossman. J&J

98 100
A
Norvvlch Ct —bs, 1907............ A&O
Omaha Neb.—Paving 5s, 1905___
4s W rIds Fa|r 1921 1912
Cook Co. 4 0...... - 4’*3 1910
West Ch|ca 05e 1899 . Paterson, N
Lincoln Park 7s, 1895. . 6s, 1901
Cramtay DNt S A8 i U0 e o8 )
incinnati, O. - «S
7s. D*0%.............. Vak {4 131 Philadel ﬁua Pa.—68 1856 38
63 old, 1906. M&N , 1901 1J&J
90511 gonesesionsncmieen 101
4s 30-508, sink, fund, 1931. J&J ..
5s, 30-508; sink; fund, 1930. vieN N I 1 110
Hamilton County is. 1937......... ol ! J&J
Cleveland, O.—7s, Apr-, 1894. A&0O 100 Portland Me: —«s RR id.1907M&S
gs, 190 ....... M&S IJO flugnded 1902 1912 J&T
Funded debt ok Portland, O
Columbus, Ga. 7s 30 year 5s. *
Portsmouth, N. H.—6s, '97, RR. J&J 1041* 105

Poughkeepsie. N.'Y.—7s water lonw
. Providence, R.1.—5s,9.,1900...J&T
65 gol 1900. water loan..J & J
. 9 J&D

Sulncy 11" 6s, 189
Dquth Minn.—4s, 192 ..... . J&J ahw;
Dgtro\llt/ I\L/Ilch90 94.5%8 8;;’ * ReNa%vlvnegld ustmentlélisd ..... AZO 87
48, 1922 e Q%g Richmond. Va.—6s, 190T1910J&J

1nhll J&D 8s, 1904-1910. 27
Erie, Fa—Consol. 7s, 1894  J&J 1051*
Elizabeth, N J. —New 4s,1977. J&) 94

Evansville, ind., oomprom. 4s,1912

87
Fitchburg, Mass.—6s.’05,W.L. .J&J ™ i 24
Galveston, Tex.—5s, 1920— J&D ¢, B ... 45,
Grind Rapids, Mich’-5s, 1904.J&J Salem Ore n Ss
Water, 85, 1895.................. J&D St. Joseph, 90
Harri- dmrg P .—6s, 1895 J&J Comp mise 4s 1901
Water 65, IW03............... J&] 1 St._Loulis,

H.:-tlrtford Con —968 1897 R&J
owns, 3S, 1909........ceeinnene.

Hgve{ggl Mass.—4s, 1902. . A&O
Hoboken, N J—ImgGs 1898, J&D

o3
& *
A&Q }8%'
o, M&N
Houston, Tex.—6s, 1918
6s, 1912 @

Compromise 58, 1918..
Indlana olia,Ind. “D”73 '99.J&J -
8 . J&J 1 Salt'L. City, U '1912-1902.J&] ... 100
Jersey Cltg 5s, public imp’ ts 901-1911.J&J ....... 00
7s, 190 ‘Antonio, Tex.—6s, 1909-19J&J 02 103
Water 7s, 1904 58S, 1920.....cciiiiiiiiiaiaesieisieeeenn 98 . 103
Water 5s, 1916 Savannah—d 5s, cons.1909 .6—F  Oil* 1031*
Water assess.,5s, 1916. A&O Soranton, Pa.—4s, 1893 1910.F&A .
Water 55, 1923..........coceeiiinninnes Sioux C|ty lowa—4 99......... 100~
Hudson County 5s, 1905 " M&8 Sprln field, Mass—
Hudson County 7s, 1894 —J&D 8100 765, 1905. . veemmieeeererrereene * 121

Kansas City, Mo.—s, 1898_M&NA 78 1903 water loan..

A&O Springfield, O -5s, 1907
Knoxville, Tenn., 5s, 1910 J&J %m* Tacoma,Wash., Lt.&Water 55,1913
Lawrence, Mass.—6s, 1900 - A&0 1122 Toledo 0.—/ 00s, KK..1900.M& v
Leavenworth, Kan —d4s, 1914 .J&J 90, V
Lexington, Ky.—4A8, 1920. .M&S

126
101

i08*

110
107

Long Islandcity, NYANater s L...... . 45,1913 ..., ~Var. 8 94
Los Angeles, Cal. 912,...."...... Trenton N. J.—4s, 1911.. J&J 97
Louisville, Ky. —7s 1903 Var § Worcester Mass.—5s, 1905...A&0 §113 114
20*48375 '1620... l\/l&NVar 3128 9193505 ""3%8 %83 10
S, 3 101
|_4 |1|%123'i'§63' ............. ggg)
owell 4s. 1903........... RAILROAD RONDS.
Lynchburg, Va—6s 19<)l4 J&J (Bonds of companies consul’ led are
L nn MasS -W.L. 68 July y4 J&J § generally under theconsol'd n &3
............................... M&N 8 Ala.Gt. Southern—I1st,6s, 1908J eIO7 111
Macon Ga—os 1909.. Debenture 6s, gold, 1906.. .F&A e 93 101
Manchester N."H.—6: Gen'l. mo 937. ... J&D 85 88
4s, 1911 Ala. Mldland 1st, gua. 6s, 1928... 86 87
Memp —Col Ala T. &8, 1s deb. 6s, 1907. e 86 88
Tax Dlet 68 1913... 2d debent 6s, 1907.............. J&De 33 38
TaxDist.,08, L915, J&J R Ala.&Vioksb. —Cons 5s,1921.A&0
Middletown, Conn.—3*65, 1915 Vicksb.&Mer. -1st,6s,1921.A&0 99
Mlnnea olis, Minn.-78, 1901.J&J 2d, €oNSOl. 5S...ccvuviiieieresiriannvenns
41 8, 91215 . ilb y&8usq —Cons. 7s,1906, guar. 128
Consol mort.,6s,1906, guar A&Q 117 119
Allegh.Vi I.—Gen M., 73-I0s. J&J 1051*
1st'mort 10,0, A&O 127*2
AIIentown Term ~ists,48.1919.J&J 4 )
Atch.T. «8. Fe—new4s, 1989,J&J 71 71i*
Bs, averag 2d, 2*248 Clase A, 1989 - A&O 33*g 34
Water 4s, 1 J&J « 2d. 4s, gold, Class B, 1989..A&0
Mohile, Ala.—4- 5s fued 1606.J&) "8 100- ear .gold 5s, Incomes, 1989.
Nashville, Tenn.—6s, 1900___ J&J t Ati. &Charl —_1Istpf. 7s, 1897.A&0 100
4s, 1910 1st, 1907 ................................ 112 1121«
9 Income 6s, 1900 ... LO 91
Atlantio Clty—lst 5s, 9.M&N
Allan. & Dan.—1st s 1 17.A&0 i
AtIantlc&Pac —s 1937..J&J 44  44i*
2 ,guar.,g, stSI 07.M&8 "
W. D._Incomes, 1910......... A&O "3' 4-

Oent D|v —Inc.,6s,non-cu., 1922
r. Incomes, cum., 190;

Ialtlmoggh%'ge)% L& E;’ %9 118 10
1 Coupons on sine  18.9. I Subject 10 G. 1

e In Loudon.
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GENERAL QUOTATIONS OF 3TOOK3 AND BONDS—Continued.
For Explanation* See Note* at Head of First Page of Quotations.

B.n.wun BONDS. Bid. Ask.
B AOM?_f LFAA 110 ..v
Consul- gold 5e, FAA 110%,..........
BobuylkiU Riv. EastSldeSs 19351 107% 107%
121
107
Sterllng Isa 1933........... AAC <408 NO
Eqn.Tr.ser.84891 to 1900 -MAN  --.-..... | SO,
ttoa Biw—1latgu.g.5* 1019.FAA 98V
Cen.0.-Cotl3.1st.4%s.1930.MAS 106 1f6
Ai.&CbJan. i»t.g.»s,19i0. MAN ..ccee 138
Baltimore A Ohio tSmithwestern—
Ota. A Balt. 7», 1900..
Sew 4Vs, guar., 1990 1t2A "
1st prel Income 5»
do T 27
ngtA Poofe fst ta g IZfV ¢
lart. mnrmi, 8. 123 123*4
Balt’Belt-1st, 5a, 199 ........ 101 101V
BeechCreek—Ut.g'id.4a 01>

1Igét>JAJ

Btistdere DaU—lst <x0.
Cons. 4*, 192
Boston AAIban
Boaton A Lowe

8s. 1896

471905-6-7..
iVs, 1903

YI—?a 1895.

Var
‘MAN §

Boston A Maine—4Vt. 1944.-JAJ HOB
1905 Faa J 99

Improvement 4a, 1905.....
Do 4s, 1937 . Faa
Boat. A Providence-4*. 1918.JAJ
Bust-RevereB.ALynu—S’0TJ AJ;!
Broody*) Ebv- IM 0s, 49*4.. AAO!
Tdmortg.ft*. 913 JAJ
fleasids A IS B US 5*. 19*2 .Jal-
Oaans tl.-Ist. 6e 1937 .MAN
Br nWAw—u I\% iduJAJ
TR AS Nt i FHe TA)
B-rB.N.f. A Ene—lst 7a. 1818.JAD
BultRoefa. A Pntab —OeaAe, 1837
Booh. * P- lst «*, 1641.. ..
Cuiuioi., Ist".a. 1922........
CtesrtA >t |*t
Baft.a souts««*«.—6#. 100 (?
Bur!..;. H. A N,—1st.5*.1906. JAD
. 1st Aot 5% 1134
towoC.A W.. let, 7*. iw- >y M «
C.Bap.i.F.A N ,U1.6».1020, AAO
do let. .a. 1931...AAH
OaIUtlt Pa*l — X1 M., »**¢,UU3J aj.
r.6%, o»t, elt.*t *>m%6JA )
3d M .guar. C. P be. 190-5.JAJ
do 3s, 1005 JAJ
Osudto AA'[L—l»V », *93 Jal:
u>0»0>.un Ja
Camden A Burl. Co 6». 1897. Faa
Canada 60.-~.Ist 5*,guar.,1908) A
24 wort,, 5a, 191’ MA
OapeF.AV! Serer| « A, let*.
let 6*. ser. B. 1016 JAD
1st Ct, ssfiai V *f4ti
OaroUnaCant.-lat.Ua.x.1920 JAJ
Oatawta**- Mon., 7a. iMOO,.. FAA
Qsdar P, AMtt*. Ut 7a. 1607 JAJ.

Oeot. of «a.--taf. lion*., 7»,'93J al
Collat’l tmal 5«. |JJ7 .......... MAS ..
Phot R. AtSol.—Ss. 1937, VIA*

lS'[ Ktter.4636.MAa
Treat CO SEIE™ it
C-nt.of S. J.-I»t sk« 7a, OlI1.q.j
Convert, Main. 7%. 1902, ._.MA
Convert, dco-M 1A00..MAN

owtnraS Paee- 6% it, 189Ft.J*]
LA

1*1,6*, gold, 189
1*V6».9g,1d. u s

Mort.,gold, 5*. 1939.

C.A0IMv, CIS. a*

lauid *. ft*, g., 19«0

Weat-Pao*!.. I*t »*, i Ja
Qsat.olS Car—l»( 10 JtJAJ
Chbarti-a.a n.AC.Utg.ftx19-47.U-j’
Qhart'te OoUO—con* ?*,'95) AJ;

3d mum 7*.19 AAO

gotd Ga 1933 JA D,

OIUI’[JEI’* I»t,7», 1901 AAO
0S«s.AOfel».-Pur. money Id.,6*'9s
8eCi-a A, 64, 1908 ..AAU

—a lb95—— A.] 103
~.Ma$ 1103% 104 *
-JAJ 5104V 105%

;10

11b%

Itd &

*4 100V

103V 10*V

109%

VJIOU

99*5

1018 102
tod

Dis
103% 1C4
65

78

76
96%; 98
105

loo
797*4

I
(@]

128
96

120%

Io o}

iod' 104
B qt

100

105
fi®

102
100
105V 105%,
65

~r.

...... S3
112 ...
95 61

U*J

114

122

112 llav
107 U>7v
.......... 100
109V ...

‘M»7v 109
118

Mortgal e85 19U.. AAD|
GAD. X 1*45*. 1989 MANI 104V 1«5
aw V&, 992.......... mas‘ 73V’ 74
1st Coasot. K. AA 4% t#8»J.«0: 87 90
24 do do "4+ 19%9 "JAJ AR
C'rel* Vat. la-, 9». g.. 1940,., .1* I m QaV 190
Ohea. 0— « 6.W'.-M.6*. 1911 FAA! 98V ...
34 6%, 1911.......... .. Faa- ... 44
ObstW|w—os umMnt ... j.Aj: 103 10®
1910............. AT s
Cbn A Alton.—
Sterling mort.. 0». «,, 1903..JAJ -lift 117
«tt», w ' .ad. 1* 1903 MAN lift
Lens* A M».&4«t,75.190«FAA: 112
do 2d,7*,1960MaN" 107
BULjacklgtJt Is4 7a'U4 AAo. t-03
do s 'g/latar (8»4>.7», HAAAW 101
*0 2d mt, 7S, ¥98.0*J) 07
do 2dgju*r. UsS)7» 98J AJ 07
SUM HIT.Bridge, IatAf 6*,1912 104
Chi.AALUUI- et g*) SJAT f .. 77
Can* Barl ANor— 1936. aam iQJ
1918 " JAD'S ...

Detm>tm| 1Sail
EqmpmentS* 1903,
Ohte. B.SO -rm ,-.7»

0* Prteanominal,

Hat,
‘ Parch”**! aia., pays.a. rr *d toter**t,

D oip
t*t thV 12114, |- lal a

*U7* i
102

Bj.ii.road Bonds. Bid. Ask. Raidboad Bonds. Bid. Ash.
0.ec —38. Hi. 105 Cler. Cin. Cblo. A St. Louis.—
Gsviahe ki, 1918, ... .. .. MAN 98 C. Dtv,, Qs
lowaDiv. s |: 5s. 1919 AAO 107 St L. dtv. 1st ool.tr. 45.'90. MAN
Xowa DIV, 1919, AAO 95 97V V\/hlteWVDIv 1st4s, g.,'40.JA 84
DenverDlr 192; 89V W.AMDiv.- 15t 4s,g.1991. .]AJ 90 H¢
is, plain bond 192i 85% Otnu San. A Clev. Con.5s,’28.JA] 4 .
Neb. Kit., 4a, 1927 83V 88% Peo. A East, cons, *s, 19%0.......... 73V 74
Income As, 1990............. oo 16
59 00 Clev. Col. G. A I.—1st 7s '99 MAN 115 116
Convert, deb. 5s, IPOS......... MAS 102V 103% ! Consol, mort,7s 1914.......JAD
S114V |ift Cons. 8. F., 7s, 191*
Cons, 6s, tmti -:i.. 191S  JAJ [l)4Vv lUlv  Ren.con. 6s, 1934
is. (Neb.>,1910...c....c.... - Belie Alud M.. 78, JA]
Neb. EK. 1st, 7s, 1896.... AAO IIV4 [0S  Clave. AMah al.-Q.5s.1938)&J 109V
Oni. A8, W., 1st, Ss 1896.3AD A107% 108  Cle. APitta, —COII S. 75,1900MAN 115
Ott.Osw.,* PolK 1900.JAJ AL19% uwv  Gen. gu. 4V*. “A1942.JA)
-ftiob'n A Neb.—1st, 7*4908 MAS ?]ité‘.i 16% Do Seéries B. 1842, AAO
Renab. V»l, let, o 1919..JAJ \% Colorado Mldd—let f'&% 29
-CsUimo A Bastelu Illinois— 4s..
letinert. «<s ... V Columbla Ur.-U JAJ 90
let.eon., 6a, go , 2d mort.. 6s. 1923. 9%5) S%V 35
Gen con 1st a
C Coal Ry, lst Colum. Hock. V.A'T.—€on.0s,1931 90  90%
ChIOE ("alley™). 5* *49*9 AAO ...... Gen. 69 gold, 1904................. JAD 88 1
(Hue. A G r.Trtutlt—1st, 8s., 1900.. nol.AHook.Y.—DtM.,7s.'97.AAO 105
Clue. MIS. A St. Paul— Cot. A Toledo—1st Ts.1905..FAA 115 118
M.AB8t.F.lit, »». rD ,1898. FAa 113% ll[g do 2d mort., 1900. MA*  1>0
116 4 OMOAW.Va,, lat,a.f.,7a,lb *OMAN 112V
B.D., Ut, 8, 20M, 7a, 1902 ..JAJ 124 125  ColLShitw. A Hk.*Ist'5a.1940.JA)
I.AM. 1stM.,7>.1897........ JA) 114% 17 Euulevment 6s, 1916.  AAO
Pa, ADak.. 1stM 7s, 1899.JA) 117 A West. re. tat, Ss.1911..JA
Cth.AMU. 1st M..7«, 1903 JAJ 124 ... on. AMon—B. C. A M.—
Consol.. 1905, o, AJ 126%12s rmlnovement 6a, 1911....... JAJ itH
1st It., 1 A I* Ext.. 7e, 190-81AJ 126% 131  Conn. AFa*a:mi.-M.,1a.1943.AA0 .
j lat B-lii» fr 1»v.I909JA] 113V Connecting(Phlla.)—Lst,6s ..Mas iiT
UtM.,5*. faC. ADav 1919JA] 102 iOnsol.BK of Vt,, 1st, 5s,'1913.JAJ 5 89V 89V
>, Mton. ‘15t 0s. 1910............. JA) U3% Oore.Oow.& Am. deb.6*. 1993. MAS .
ast. ADa6.EX. Ist 79,1910.JA) .24 Dayton AMich.—Con. 55,19U .J*J 41T7"1:::™
dn fta, 1910............. JAJ . >ayt. A West.—1st M.,6s, 1905JA ]
' CUe. A Pan. bn 6«, 1910----1AJ e lie-, lat mort., 7»,1905................. JAJ ) ]Z.
) do West D|t Ss4QBlj]QJ ‘ .08V Tonnnn
j issv
Mmeral Ft DIv As 1910 JAJ 102 10J*f DeLAHud—C upeu 7a.1894 AAO 608 105V
Chin. A'1.. Sub. *iiv. ,1921JA - 102, a00 tat. M.. Pa- 7*.1917 _.MAS L.
Wt* AMinn. Wv., ft*. '1931., JAJ 10, - Del. L. Aw Mort 7a. 1907 .MA* 132V 135
I Tenalttai ft*. JAJ- Den. city Cable lat 6s, 1908 JAJ
Dobaque Dlv., 790 JAJ u7 Denv T.ata.-lVn.tu.g.. 1- JAJ_
Wu Vat, Die,, Ut, tin, tSOiiMW: \M»7*«]I©’7% Metro. Ky,l*t«ag gu uiUJAJI ...
PareoABimtb.- 6«.aaa,IBS*.JAJ 110 ... Don. Alt, U-Ulgou. is, U'Jo JaJ ----- 76%
Da? root. F.'m»1916...... JA 102 103 Ist 7* glJld I(*O| AN 1
Dak A (1t.8n 3a, 1 in. .JAJ K2 104 tmpr.. 928. . AD
. Geo. g. »¢ »-r A, 1989. J.*J; 0 BOV Mss M. PD Guar N15.jAl 80
i'hirttgo « Northweatern* Istmort., guar., 2V* 1605 JAJ] 46 53
Cm*. 7*.IB 13*V - latM,, on F tt..guar la, 190, 41*4 75
Oodanl., old ...... it LA Aiii LTI, |I Aytd jaj:
dlflklng nd J.’Is 1 29 11791 . . JMtOH*ve«A e 115
101~ "U0 Coh. M .gltar. tis. 191- [ 113
Dot I A North.-1st, 7a. 1907JAJ; 90
15-JP. <I"6. 5a 105 Rap. UA lt Ut.ftad927.MAS
OttAdei*. 5a 1921 100> 107 a Dot Mack, A M.,—LtL «r. 3V«,8. A. 22 25
Exist*, Itd*. 4s, 1"2*1 -.6% Dub.A9. <4ty—|«t 2d Dtv., '94 A) loo
Ea.-an.Al.aop., Ut, H jAj 100 ... DitlutttAlrun B. ml *1,5*% 1937, AAO! 89
Me* M-* M Intr*.r*{.7.a.1907. FJ*A 120 tlul,KcdW AS.—1at,5s ,0.1928.JA)J
lowa Mid., lat M, 1900 AAD ... Dujatn H ah. A Atl -5a.1937jA f 92 93"
Pr.ntuaula. lat, cnhv.,7»,98.MAn Dul. A Wum. lat 5a. g. tfi29. JAJ 65 90
Chtc A MI)., lat M,, 7» Wa.JA ] .. Dunk.A.VAP. -lat, Ya% IBO«WAD 106
WInonaASt, Pet —247a.1907MAN B. T. V*. AUa —Iat 7* 900. JAJ &J»V 109V
lat **t*«i*i.,n. 7 g.. 1916 JAD; ; D|vlet|mal 5a,
W kAXm 1*.16.’?...|905.. Mam'm V Connb. q 0
WIi. G f. A m P Sa M B..M.iS loT lat Exc od 5* 1937 .
North. Ilia., lav ft*_1910... .Maw 107 Equip. Almp.. g, 53, 1936 MAS
Madlaon E»t., Ut. 7% 1911.AAQ; 12a Clot tuoatlExt. —ft*gtOIOFAA
Menutumee B'it..lat.7%.1911JAD’ 12a Mi.titie A Stmt.. 1at, 5a,1967] AJ!
S«rthwe*t.Un,, 1%4.7% 1917 MAA 130 i ... Kuo*v, A Ohio,lat, B«. 1926.JAJ. 99 100
Chic. ATtirnah —l«trtt*, ‘OS.MANI*tIS Ala. Cent., lat, 6*. 191a......... JAJ 97
CciarK A M».-Ut. 7«."ail, FAA *.. .. LR Eaat. AW.Ala.~ias, 0. rw'U 1926
1stmon., 7*. I»U ... . Eastern. Ma*a.~6*. *.,1900. MASiU8V 118%
2d mort., 7%.°1909. guar ...... -KaatOli A. Alulwy —b1. 5*4920 MAN; 107
H.C.A P*-.. la.. 6%. 188% JAJ ! KShort IV-r—it 5*8 1915.FAA
Frwn BIkA MuV. ~*U9J3AAO eX.A 1902.M AS;, 97 98V
do  Unstamped..-. ... A" tIA9B10 JA T
CUan AfltL.-Ut6a, 193«Jfce ...... 95 5* 2762 it s AAO
-~ g AD ... i Briea -
—d .]1.*1 «. .. 1939...MAN, fc\lltplnent 7» II«JO ............ AAO 100
c it
(Sticago ABouUlweaferB Ctiw 111V IvattaA m|| 1%t g O» ......... 1934
mw. 6* | ST AL JK *»0;  tat, C 920.....
SOV e BR i NAS BV Sk KiandAr. m% 6»492dAﬁ
Cht«A L tg 1915, . t\;/ |_¢‘; .............
. (* ABv- Con MKI AAO ivij"; ertHKi- |at 64 * 4923AAO
- 5. v- |It Co. Hr. Ut. g 5%, 1BJO.AA O
COIA Ind O Ut M. 7S 1604JAJ i 111 Evans, A Rlch.-I 91828 <MAS8
do 2d M 7a.iSKM.MAN 104 .. " Kvmuiv.T.U. At'tl St, g.IBtJO i *01
Bs.A U«<WMp.. 1*1 7* 1005,AA0 1*3 iif W, 6a. gold. 1000..........c....cv.. JAJ 100
Chhb agJ -l. Pa M . Fitchburg—fta 1699 1803 — Vit*r. I02V 103V
e 1S 'S ' TOT 9 ..MAN:
Ch| - »U Mth AOm 4 kw89 HI8DI 122 131vf
URJWFA l Ad»UlIB! 120V - ...
if Ht, Pao' ASvtatr at 6*S»VJ.AAQ:; 43S :13a
IChic.A W.Ind. —{tfrt. tja 1919 MA
Generaltnuru. 6a, 1032 Q—M lift ... Boat.fl.T. A Weal., deb. S*. 1913
CM. AW. Mtoh.—G.-115%* TH U tU 'i. .. FUnta P. Marti, —M 6*4920. AAW N 1
w10 Day.-k I.-U t,g '-.1'lil MAN 95V Ut. «en., gold * 1939....... MAN 8ft
tto-Oeorg, A Porta. -t.«, 1901AAU ) - Port Huron Dtv 5% 1939 ... OH
evti flam. AD*. < .laol. 5«AAQO .103 105 Fla C, A Pen.—1st, ft Itio:
0Oo0aaot.8. P.,7*. 1905. JAAM 118 - con 53, 0., 1011, .o, 1 92% 92V
Csbm| wort. 8* 1905 AAO fIIMV 115 FEWurU|ADau M.-1st. 6a, 1921 73 74
2d.taste, gold. all Ft.W .Ata00.1*t5«, 1928 JAJ 59 60
Cm. H. 1stM 73 lBO3JAJJII2V 116 Gas. Har. AaSaAnt— *g. 1910, 91 100
04 St LAC st q. 4», 1936.V—F_, 6? 91 2d mors ................... JAD
f 1920 et i*Ol ... Itv Ut 5a 1931.MAN 00
odIaoapO AL.. 7*. 1897. FAA 408 Gali ]_'L.,u»AHen —I»t Ss, 1913AAO -..-a 75
: Oto. L»f.A0.—I»t,7» *AMH.MAS 4»5 ‘leurgi*—6*. 1910 102 105
Ota. Lob. A ».>r.-I»t, »* DUUal 400 103 91V 93
at*. MICh. AChIc —1st, 75, *95JA ] 102V iOJW  Qon. 2d mark, &n, g, 192 ...ssu 32" 34
2iCIni Rich AF. W .-1»t.7% 1»21JAD [112  *18 Coo. Income, 5a, g,, VKI3 .. AAO 8 11
CStt Adp—7* 0.0.CA t» I.AAQ HU .. UrCmul.ANo.-1 at.fta. 1929.JAJ 85 86
?u U9 A'M.8., 1902..AA0 115 118 Ga.S0.AFi.- IatGaUrrv '1927JA3 70 65
E)elr A JelL—Ut.6a, 1927...JA) 117%:.....: Jr, Hay. Alnd.—Ut, t.g, g’d, 7»,9. |IIO J—
ev.AknmAOQOol.- j Ist*f.7», Ig 80|<| notguarAao Sél
4 M-, 1927 . General 5% 1024.....5.... { 32
tr.'A ™M ua on D 26. IAT ------
S VM Sl i T RE2Eepoy Phy Fo0a?C:

*in tonilm.

1In Amsterdam,

» 10 Fraaklort.
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(IEN'ERA.Li QUOTATIONS OF STOCKS AND BONDS— Continued.
For Explanation* See Noten at Head of First Pa*e of Quotations.

Railroad Bonds. Bid. Aeb Railroad Bonds. Bid. Ask. Railroad Bonds. Bid. Ask,
Lousv. ANashv.—iContinued. N.Y.C.A Htid.Riv.—(Continued. ) .
OfP e AT ISP 1 i e e o e g 1 asilngin b6 TR A o7 o
atarNg¥f{1 J%ol(:cL)JrE 4559 1%%012 ’\mg 117% Untiled 4s, 4 Mohawk A MIst, 4s,g 1991 "MAS el 03 1881*
Harrisb'g P.. Ac., let.. 4e.1913.JA] 105 Peusa. AAtia 'Ist Hs U2TFAA 927 94 N Y.Oiie.&St.L.—Ist,451937.AA0 99
* 5 80 Col tr Id 55 931......MAN 95 N.Y.AGreenw'd L—1st M. inc. 6s
Hgggamn.g””@‘ﬁ’get Sed903 IS0 1.1 4 1516 KAO 100 . JOrage Come. o
B A Texas Cen.let 53 1937JAJ 02 e Consol g ............... FAA 85 NY AHarle —s,coup.,1900.MAN  119*2 120
Waco AN, W., 1st ?e 105 Nash F&S lstg 0.55,1937.FAA 25 NLY. LackA W.—ist, 6s, 1921.JAJ 12S3B
Cons. 0. 6, 1912 &O 102 L'sv.N.A.A Chic—ist,6s,1910.J&J 109 2t d, 5s. guar., 1923............. FAA 111 112
Debenture 6. 13'9'7' """"""" Y¥-Yel 90 Con. mort. 6s, 1916............. AAQ 94*  Term._Ammpt. 4s, 1923 MAN
Ge Sis. 1921 ) 64 General in. g, 5s, 940 ........ MAN 68 N.Y.L.E.AW.—etex. 7s,'97.MAN 118*2 111
Ty C. A l. Div,, 6s gold, 1911 .FAA 2d mort. extended,5s,1919.MAS 11
Debenture 4s, 1897 g9
Hant.&Br Ton —ist. 48 leu. Ry.Co.. Istc 5s.d., 19 " JAJ §....... 3d M extended, 42S,1923. . MAS 109 11U
o s B i3 LA SEOPIIR T @ Jhh e S 10 10
st cons. 5e,g.. 1942............
INols Cen —iet oid 45,1951 NN o7 Loutsville Soltfiern 55 A] 45 50  Istcors. M,7s,g.1920— MAS 134 1344
-------------------- Macon A Nor.—let 4**s,1990. MAS 30 40 1stcons, fundcou 76,1920 MAS 123% .
Col. tr,, old 43 1952. 100
g Manhat EL., consol. 4s, 1990.AAQ 9%4*4 95 Reorganlzatnlstllen 6s, 1908 ,,
Gold, 4s. 96
"""""""""" 94 M%irépnlél —let, 6s, 1908..JAJ %?30a %%%0/ klgnwgzl?jocc con. g19 1935 AA l%% -
rlngtlela Dlv., 65, 1898..-JAJ 11041, N f %3' 0 A U Lol O Ly
evated —st; 7s, 1906 1103 110% Collateral Tr 65 ........ MAN
NhGIE v L Mainecen N ort T 1895 IAY 1093 110" Eunded Coupon 58, 1060 JAD 70
el04 106 Exten, bonds, 6s, g., 1900...AAQ Gold income bonds, 6s, 1977 ---- Ico
Blerling. 8. 1905, . oo elgg 113 ~ Cone. 7%*1%1921.2 .................. ARQ 5129% 131 Chic. A E%‘gli'_é,%gsg 1982.MAN 36T 1CO
04 Cons. 4%2*, 1912..................AAO 38102 1Ua4 _ICOINE OS5, LYOL.........c.coivviarsnn
lit coﬁ 751897 '” 75 OTMAN 17 2% LeegsAFarm GUT 65, 1896 JA) Dock A Tmpt. Ist, 65 1913...JAJ 100
2d. 6s. 1907......cccocvvveeee . JAL)  oeeees Portl. AK.,.C M., 6s,’95.AA0 N.Y. AL. Br ck—let 1931.JAD 8.
&8 1951 gold " JA 114%  Debenture, Ss 10 20s. 1905.FAA 5i0i% ioisj N.Y.N.H. AH.Ist 48,1903 JAD 74*,( 76i*
Mem. Div, let 45, 165TJAD  96% 100 Marie. APhoenix-—Ist 6s.1919. MAN Con. deb. certs. 2d Instalm’t pd.. I
Ind. D. AW.—Gold, 58.1947... AAO 122%2 M(a:r aAN G —llg ,6s,0.,1911.JAJ N. YAISlorth n—lsths 1927.AA0
onsol., 6 9., 1937.......-.......
|2r?de'erB°A?|sp 19f 8 TR G .AJgAL(% 115 125 MaraH. 459 2, lQZS(/M A AAQ 5102 102%4 NYSAR: T 55, g 1939 JAD
nd. TlIs. Ala.—1s 45 1939..TAD 79** 80's MemphACharl st /s, 191! Refundln% 1st(1; 3
Iad polle A fit. L—1st e, 1919 Var. MJ4 2d mort., 7s, extended 1915. AJ i N Y. % st, 7s 1905 JAJ %]_l?ﬁZ %%k
I ad'apolleAVin.—et, 73 908 EAA $115 Istconsol, 7s, 1915............... lst M. i
Sd faort..6s UAr ., "MAN 5103 1st. cons.. Tenn lien,7s, 1915J&J 110 m 65 1902 _ 89
In.AG.N.-tst 68[ 9, oou 0 "MAN “6;5 %)Iéj Gf 1924.... MJAAN] 5 57% 61 N do 2. A Ol—sli’7|g 1905 . l(ig*k
2d, 4 s, 1899.........
3d, 4 27 Met.w.8ide El.1st5s, 2d mort. inc., 5s, 1910...
lowa Cen " dst g.. Bs. 1938, J 88 Mex. Cent—Consol. 4 507 3dmort. inc., 5s,1915.. %
Fa Falls A’ 8. C—gls 7s,1917. AAO 5121 1st con. inc. 3s, 9% EqUIEI Trust 55,1908........ MAN 100 >l(%
Jaok.T. AKey W.,16t6 g.,1917.JAJ 12 2d con. inc. 3s, 6 S il. ANor—Tst, 1923 .. JAJ
y g, iAS 27 35
Jefferson_lstE,e Erie, 1909. AAO 100 X, Intern. - 1st, 4s, g., 1942. MA 70 Income 6 1933...iies AAQ
Jeft Mad A glst e 1506.AAO §110 Mexican Nat 1Bt 651927 JAD t 90% ....... N Y- Prov."a Bogfon78,1899.JAJ
2d mort. 910 _________________ JAJ 8116 2d M., Ser. A, inc.,6s,1917...-MAS ...... N.Y.5. AW -Ist refnd.,5s,1937.JA) 10474106
Kanaw. AMICh 1st4 g, 1980.AA0 75 2d M. Ser. B,inc.,6s,1917.. April " 2d'mort., 4%8, 1937 FAA 90 ..
Kansas C. Beit, ist, 65, 1916..JAJ 51C5 107 Mich.Cen.—Cansol., 7s, 1902. AN 122*2 Gen. m. 5s, g, 1940... " 95**
K%T C. ?—II"I]It,%\n DA gpr —11 t,755 %%; 518?1 15% Consol 5b 1902 MAN 106 Lﬁlelarlnd lfstN g. 5 Ist 94l M %%4105
eas. Hi e 8oto, 1st. /s MAS * 02+
K.C.EBo. AMem -lst.6s, 1928 MAN § 77  77% ‘MAaS 1131 Norf. ASouthist 531941MAN 99%2 1
K.C.AM. R ABr. IstS 1929 AAQ % 93 9 Mort%% e 4s, 1940. S JAJ Newo’'g Dutch.A Conn.——incs. 1977 117
Current¥l|ver 1st, 55 927.AAQ 5 <0 . ec*4 ac—l text. 58...7.1901 Norf. West-—Gen.,Gs 1931.MAN
K.CF 1st 7s 1908 JAD 5107% |g§s Det. AB. C, 1st 8s, 1902 .. MAN 5125 New River 1st 6s 1932 ....... AAO 106
Kari. M < 55 i 8 J 290/ Brld e 8s 90 ....................... 127 Impr. A Exten., 6s, 1934 FAA 97
Bir. ,equi 03 MAS S, lst g.3s. |959 D€ 75 78 Adjustment 7s, 1924....-Q—M €lOo 103
83 g "AC.B.—Mi.7s, 1961 3%]122‘2 Mldd Un AW a%—l 1594 Equipment, 5s, 1908........... JAD T 78
‘Nodawav Vai., 1st 7s.1920.JAD 5105 105%4 2d 5e, guar. N Y 82 90 Clinch V. B., 15t 58,1957— MAS
Kan. C.Sub.Belt —ist 1920 6s..JAD 100 = Midland ot Indlana 5s,., 595 101 Md. A W. Div. 1st 5s, 1941..JAJ S3
Kan. C. Uuion Te*m. 5s......FAA Mil. Labe Sli. A W. 125% _______ Debenture 6s, 1905............. MAS
Kan. U. Pius. A Gulf 1st 5s...AAQ Conv, deb. 5s, 1907 Roan So.lstg. gu.5s,1922.MAS
Ken. Cent. Ry.—Gold 4s 1087 JA] *83" "«»"! Ext. Almp.8f. 106% Side, Va,, ext. 5 BS .. 1960
Kentucky UR. 1st M.,5s.1928.JAJ |I........ Mich. Div., 1st 121 d 2d M. ext. 5-6s 1900
KeokukADes M—lst 571923 AA0 90 95 Ashland Div 120 125*a do  3dM, 6s, ’96 1900.JAJ
Kings Co. EI.-Sr. A ,5®,1925..JAJ 70 Incomes, 65, 191 .............. "MAN 102 Va.A Tenn., 4th M’,8s, 1900.JAJ 113 117
2d mort 5s. 1938................ AAO 16 21 St. P.E. AGr. Tr k Iet uar Gs . do extended 53,1900.JAJ 100
Fulton El. 1st M. 5s. 1929.MAS 75 78 Mil. A No.—let, 113*S weennn ; 100(—jvear mort. 5s, 1990 JA) 65
Kings. APemb —1st, 6s,1912.JA] 1st, consol. 6 9 3 ............ JAD 114  114*2 0 Nos. above 1
Laki EAWest “st,g.,55,1937.TAJ 113>s 113% Minn. A St. L.—lst 7s,1927..JAD 118 123 j North. Pac. Coast 1st6s. 100
2d Q.. 55,1911, JAJ 99 T 100 I lowa Ext. Istg. 7s 1909----JAD 108 North Penn. 1st 7s, 189 108
Lake ShoreA Mich. So.— Soutliwest.Ext.,1st,7s,1910.JAD 115 Gen. mort., 7s, 1903 JAJ 122
Buff. AE.,newbd8,M. 7s’98.AAOQ 112 114 Pacific Ext 1st, 68,1921.. AAO 107 l Debenture 6s, 1905 MAS 111 115
Det. Kon ATl I8t s, 1906 FAA 125 Imp. AE %mp 6s,1922......... JAJ 115 167 Northeast.,S.C.—lst M.,8s,90,MA8 114 115
Dividend bonds, 78, 189 AO 113 Minmp, A ist, 5s, 1936..JAJ e 95 100 . 112 114
LakeShore, cons c I8t 7 AJ 118 Minn. S, Ste. M, A Atl.—1st,4s,1926 2 "JAJ lud*s 105
do oone., cg JAD 123 Consol. 4s, 1938................... JAJ e 95 98 = Northern, Cal.—lst, 6s, 1907..JAJ 102+
Mahon. Coal Rlst 5, 1934 JAJ 109 Mo.Kan AT.—1st, g., 45,1980.J&D 794 79% Consol. 5s, 1938................... AAQ .90 98
L ﬁalhAVAFrFt %st ?%9%3938J‘AAD] 109 0 2d g. ‘(1:3 Agg R I;AAA\ 41 N%thern[ ant.9—4*28, 1925..AA%8 6
ehi al.—1st, 6s 109*2 n ans., ac. 1st 4s. mort., 6s,1900................
Cor%l M.,sterling, 69., 1897..JAD el04 106 DaI AWaoolst,gu.,55,1940.MAN " Con. mort.,6s, gi coup., 1900.JAJ -
2d mort 7s 1 10 ..MAS 134 Mo.KaD.AE. let 5s E '42. AAO 80 81 Mort. bds., 5s, 926 senesA JAJ
Con % Mo. Pac.—Consol. 63, £920... 87 90 do  series B 109
Leh V. Ry Ist cqn. 97 98% 3d mortqage 7s,1906....... MAN 105 107  Cons. M. 6s.,1904 ..JAJ 1is 117
Leh.V. Ter. —18tgt 19211. O 107% Trust gold Tovenn. MAS 90 Con. mort, etg. 6s g., J&J . 109
TJtohf. Car. AWes stg s,'16J AJ 95 Col. trust, 58, 1920 ....... LEAA UnionR R - 65, end Can '95 CUJ™
L Miami—Renewsl bs 1912 . MAN 81103* 1132 Lexington Div., 5, 1990, FAA Northern Pac. —Gen 1.J&J 109 "
L. Rock A Ft.S.—ist, 7, 1905..JAJ 5 75% 76 Pac.o Mo Istex 0.4s,1938.F*A 98 09 Gen. land gr.,2d. 6s, 1933 A&o 82  83*%
LittleR.A Mem.—1st,55,1937.MAS 40 2d 7s, JAJ 101*2 105 Gen. land gr., 3d, 1937..J&D 5r4 58
Long Island—1st M., 7e, 1898.MAN 111 ** 8t. L. IM.AS.—lstex s, '97. Con, L. G.”g. 58,1983........ JAD. 28 28
let consol. 5s, 1931 .. Q= 114 2d. 7s,Jg_ 7 MAN Dividend scrip ext. 6s, 1907.J&J
Gen. M. 4. 1938.. LJAD @13 Ark. Br , Pen D'Oreille Div., 6s, 1919..M&S %%ﬁ
Ferry—ist, 4**s, g., 1922 MAS 98*2 99 Cairo Ark. 0., Mo. Div..6s, 1919....... ... M&N
No.Bn. Br. istcon’5s,q.,1932.0—J 104 Gen. con. r?(Alg 55.1931AA0 73 James Riv. Val.—lst.g..6s,'36] &J
N.Y.AR'yB'ch,I8tg.58,1927. 100 Mobile AO.—1st, g'd 6s, 1927.JAD 113 Spokane & Pal’,1st 65, 1936. M&N 61 67
2d mort. inc., 1927................. S 3% 50 1st Extension 63 1927........ %KJ elena& RedMt.Ist,65, I937M&S
NT.Y.AMan. Beach I8t7s 97,J&J 98 Gen mort,, 4s, 1938....... . .. S 592 61 Dnl. &M 1st, 6s, 1936...J&) 58
N.Y.B.AMB., n. Bs, 1935 Bt.L.A Cairo—4s, gquar., 1931.JAJ t 80% 81%  Dak. Ext. “1st, s.f. Bs 1937.J&D 58
Brook. AMOn,lst6s 1911 MAS 110 ... Mont, A Eufaula, 1st6s, 1909..JA 85 90 No.Pac.& Mon., st 6s, 1938.MAS ~ 30*2 32
1st53,1911.. MA8 102 ... MorgnelLa.&Tex.Ist,65,1920J&J 110*2 Coenr d’Al.let,g-f6s, 1916.MA8 60 95
2d, 5s, 1 1stmort., 7s, 1918............. AAO 1252 126% do Gen. Istg., 6s, 1938...AAQ 75
LoLn'\I/'E\'PAAS't: ILLrJ'—lSst 6s, 19126 AAQ 5 100 MSEH\S}AbErS%EX7lStQB% 1914 Ay 149 gﬁnAVN/gSEQc csétng56§' 5932%'\,4%% 44% 4518
E R AE. Dv 1st 6s,1921. JAJ 100 General mort. 73 1901...... AAQ 120 North.P. Ter. Co.—lst, 6s.'33.J&J . 100
2d mort., 2 90  Consol, mort.,78,1915..") . JAD 1404 N.W. Gr. Trunk 1st, 6s, 1910 .J&J
H. T.CAC 90 Nashua A Lowell—5s, 1900 FAA§I 4k 106 N W. Nor. Car. ist 6s, 1938 ARO 8J 55
consol. 5s, 1 Nash.Chat.AS.L.—1st,7s,1913.JAJ ~127% 128*2 Norwh &\Vor—stM..6s."97..M&fc 5105% 107
Genl. 4e, g., 43 .MAS 40 2d mort., 1901, JAJ 10/*2 Ogd.&L. Cham Cons 65.1920. A&O 5103% 104
LDOlev.ANashy.—Cong.18t,7s,1898 1113* 112 Consolldated old 5s, 1928..AAO DO 10i ncome, 6s, 1920.........0....c.coeene..
Oe COI"%\'] Br. b||7e 1lst0675'"i§§0% 112 109 N%w HavSn erby—Con.5s, '1:%2 §113 Ohl(d . égf\gvvlStl tfd 5s, I938 J .
do 2d, 6s, 1930....JAJ 110  New HavenANflst 7s 9.-JAJ 51111% O. oviMiss—Cons., S.f. 7a1 8J&J 107 109%
K H AN, 1st6s, 1919...JAD 110 Consol. 68,1909 AAQ §116*2 Cone, mort., /s, 1898........ J&J 103
Gen'l mort., 6s, 1930........... JAD 115 N.J. Junctlon 1st, 4s, 1986.-F&A ~ 98 2d consol, mort., 7s, 1911...A&0 116
Lon'v.C.ALex.—8t,78,97 ..JAJ 105 106 N.J. AN.Y.—st, 6s, 1910...MAN §100 Ist.Sprin f Div., 7s, 1905, M&N 107%
2d raort., 7s, 2907............ AAO 8120 121 INew LondonNor.—lst4e,1910.JAJ §101 ........ 1st gen., 1932, J&D
Kem.& O.Btl., M..7s, %leOLJAD eil4 117 N.J.Sou.—lst, 6s,1899 int.qu.J&J ~103 Ohio River RR —lst, 5s, 1936.J&D 102
&CInrVsy, 8ICe . 130I06AA108 . O. ANortheast—Prlorl 8.1915 L16 Gen. gold, 5s, 1937............. A&O
PensacoIale 1st,6s,2.920. 107 ... Y. A Can 1904.MAN el 14 116 OhloSouthern—lst6e 1921..J&D 95% 96
Bt LoulaEly.. 1st, 60,1921 .MAS " 1. Y.CAH. E—1stc8p 81903 JAJ 124*2 1213] _Gen. M 4s, 1971 MAN 40 47
do 2d., 3s, 1280 HAS Debenture 5s, 1884 MAS  1083» )I||o Valley—GeD.M.,i J&J
Leb. Branch Extension, 1893AA0 do  5s, 1889 1904 "MAS 108 Jld Colony—68,189 FaA §106% 106%
Aaah. A Dec., let 7e6 1900...JA) 110% do 4s.1890-1905.  JAD 101 .. 9 ..J&D 8103*S 104
=0.ANo. Ala’; 8_F. 6a,1903M&N e....... r Deb. 4s, g., 1905, ext., MAN...... 102 .MAS 5100 100H

Pricenominal  § Pure *aeer also pays accrued interest. e In London.  UCoupon off, tIn Amsterdam, j In Frankfort, Germany.
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Railroad and Miscel. Bonds.

U.Pac.—Ore .3hort-L. AU. S. Con.
Collar. Trust 5s, 1919 MAS
Oregon Short-1,.. 6s. 1922 .. FAA
Utah South.- Gen 75, 1909..J&]J
do Ext,IBt,75,1909 J&J

Utah A Nor. —1st M. 7s,1908. J&J

.5.5.1939. JAD

ABI. K.—Con. 4s. a, 1922..JA)
Utlca CUn.ABlIng. jato.1939...JA]
Valley of Ohio-Con. 8s. 1921.MAS

Va. ilid]’d.—1stser., 6a, 1906.MAS
2d series, 6s. 1911 .. MAS

3d series, 6a, 1
4th series. 3-4- 58 1921
5th series, 5s. 1926.
General 55 1936. .
%uaranteed stamped—
Wabash st sol%Ss 1939. 'l:\/IAAN

2d gold 5s, 1939.....cccoeeeveene. A
Den. mort.,series A. 1939  JAJ
Deb. mort,. series B, 1939.. .JAJ

do 8t. Cha’s Brid
do No. Mo, 1st,
W.Jersey A At. i'st M. 65I910MA8
West Jersey -1st, 6 189 JAJ
IBtM ., 78, 1899
West Shore—G uar. JAD
WestVa, C,APStts.—1st,6s, 1911JA J

West Va A**itts —IstSs, 1990, AAO f

West.N.Y.APenn—I1st.Ss, 1937JAJ
2d m., 3s ft.—5s SO, 1927-—AAO
Warren A Frank., Ist.7s,'96FA A

W>et n No. Car—Con, 6». 191 1.JAJ

W.Peun. —Pltts Br., 1st 6s,'96.JAJ
Gold Is. 1928— ............. JAD

WbeeUngA L, Erte-Ist.Ss,— 1926
Wheel. M r.. 1st, 55, 1928-—JAJ
Extens, and Itop.5s. 1930..FAA

‘onsot 4%, 1992 ... 1AJ
ni, Col. A An*., 6s, 19X0 ..JAD

Wtim, A Weldon—7s, g..1896..JAi
H,1935........... JAJ

W.nou* W ~ 1st,be*..192%.AA0

VVitseoii._Cent.Co.—st.551937.jA )
Income*, aon-cum.. 5s. 1937

A.tre, Nas

VR.—bs. 1895... Var.

Saab.A Booh., guar..5s, 94, AAOp

nNiSCEIJ. INKOI'S HONnN

Aruer KeUTrlrpU'e -7s, 189S FvAtI

Am. Cot. Oil—it. if, 8*. M 90. ? F!
Alucrican Deti.Co., <L tr. 5s, 1993
\tuer ft. am *1,11 18%0 AA\\/Cj

H2'J.
.Boston A Montana—7s, 1907.MAS
Best. Un. Ga*—b», 1639,1r.teeJA)

s 0 1VI
chi". tiM Is AC.—*. 3s. 1937, JAJ i

chic. June. col. e. >, 1915— JA.1
Col iialutioat A 1-tts. 1900...FA4
Cot. C. A L»eved.gu.C.* % 1909JAJ
Col Atl'»s.C*u ril-g.««,U*I7.JA.1
(('oqut'llTtta.—Istiu. 4t> is>19.M.vS
Cou-ol. Ua«. Ball—6» 'JIO JAJ

GHSNEKAI* QUOTATION'S OF STOCKS AND BONDS—Continued.
For Explanation* See Notes at Head of First Ease of Quotations.
Railroad Bonds. Bid. Ask. BAItROAD BONDS Bia.
ft.1s So.W, Ist,g..4s5,1989..MAN 55%.......
T% ™ 9°r ... AAO §If1*% ICG 2d s.. ino. Is, 1089 oo JAJ 15 17
1Z\iS?..:.-: L.&8. F—2d65 . A '1906.51AX 108% 109
45. 193 TR @2 s 2d M., es class B, 1906...... MAS 108% 109
8 E X ! 1910 J%,]|E<|®| 116 2d it.) 6s, class ¢, 1906— MANi 103% 109
N Bedford KH.. 73 1894 . JAJ| .............. Uliu'Mo, AW, 8s.1019..FAA'ell0 120
Qe p8 et 45 18 IAl BT 0% A0
ran S .
8re*g/§\8 f ’\g %2]/ ....... 8 — General mort.,5e, 1&31 JAJ 4 ...
Ore*. By VNav —1st oe. 19CB JAJ 105% IM %; Iettrust 5s. 1937.. ... 67
ONM.SS, 1825, .. o JAD, oL Con. gu. , 1990.. 44 j 46
Eoﬂateraltnlst Lo 1919-.-.?\'/?8?8 45 KaélE.\A%\Aéd slt ?ses l1991106 AJQJ
Oew.ARome—4st M., 7». 19J0.MAN  12b Fi LIrit.6s,
2d. e. 5« gosr., 191n.......... FAA 106% 10% ?Jr K.AS0AV, -1st 6s. 1916MAS
Ox.ACiark,—1st, p A 1gu. ansas Mid. —1st, 4s, 1937. JAI)
1st interest % St. Louis Salem AArkan .................
Panama —Ster I 5 7e g. '97 AAO eUO St, L. Vi. AW. ,1919...... MAS tICG% .
5591 0 VAT HJISUM, 75,879 A1 107%!
Peripsidy b 65 ;1 d"JA?g ?Fh% ..... 24 mort. 76 1898 CMAN 101
Cons. M., scp ?,? 1.0 Ed, 7s guar 189s MAN" 107 1.
ol. 55 p..1919 P. uluth—lst '5a.1931.FAA 110 111
04 N D dog il afmont saTory 2a 193t AAO 103 ...
Collateral trust, 4%»,1913.,J _ ell* JJ& ft, P.Minn, AMan —lat 7a 1909JAJJ U9
Equip. Tr. 4s, serlesA ........ «H - 24 da, 1809 .AAO" 117
Penn. Co., 65 cou 8 —J 105% Dak. Ext,,da 1910.. A ....... 117
Penn. Co. 1st' M.,4%s. 1921 AJ 147 .107% 1, t eouro, 3> Jm.es* 117%
Penn AN.Y. Can 1 1-7:,.'f JA1 106 1% j-onsol.. rvin.-. ,; -0 4%s . JAJ  98% 100
1st wort.. 7s, 1906........ 23 126 Montana Ext.. 1st 46,1937.JA1* 85 : b9
A KB. consol’ 49 1939 92 Psc. E xt., ist 1940 "JAJ « t0% ' 86%
Penn. AX, W .-5s, 1930... Mloo's C'h. lst tJ,, 1922 JAY 117
Tto. Dee AEr. —1 64 1 75 100 Montana Cent—Lat 6s,1937JA) 109 ill
2d tBOrtgage, 55, 1926.......... MAS 20 25 ist. guar., g, 55, 1937.....JAJ 99% 100
Evansville Div..Ist 6*.1920.MA~ 70 80 E».t'n, Minn. I*r *..55.190«.AA0" 102% ....
Peo.A Pekin Ur. - 1st.0s.1921. Ud% .. Willm A ffxF.1«l.. [«,g.,1885JAD>103 ,u5
2d rnort . 4%-, 1921............ - 85 St.P.AS0.Pw.-Gen <. 192 FAA 112 '115
Perklomcn—lst set. 5», 1918 % 99 f«.An. AA P.. I»tg U, 4s IS43 JAJ| 53 63%
2d series 53, 1918................ J « 1?2 13 fanP.AS. t>2% 97
Patars urg6 CIassA bs, 1926,JAJ 105% . ianttesoy Hansz .—1st 7s 1909 113
Class B, Be, 1926.......... JAAQ 109% 1i1  i4v.Am.’AMon.i'oa., I|x I911»JAJ 59
Phiia-A'E. Gen N 20.0AT 127% 12»% isv. PL' A W,—let, ... 1934..AA0O Hits tod
General 5*. 1920.. JAA 113% AS. A Gulf.eon. 7*. 1897 JAJ 102
Genera! 4s« 1920.. 103% So- <is. APla-1*!,7s. 1899 MAN. 107
BUBO. A Kile—let AAQ 197 2d. 75, 1899 .o MAN ... 105
PM. * Bead. dt*g 1933.*A0 US j-—- 8i0t-V.ANE. -1st,*. 44,1989, MANi 74
1st, 6a. 1910........... JJAY 121 tssbeard A'Kean." ds, 1916.. PAA ...... ()
CeutoLM .7».19U. rea Aop. JAD ue 127% 5s. eoup 1926
Oonaoi. toon., 6#. m AG 121 % *t.u Al., u:
msprovetuvnt inorl 6* . 105% Trust receipts
com.5*. 1st 9«<rtB»1922---MAN 100 ‘4046% ,ebam.81n a 1* w.- i«t,5s, t
Deferred tueorne 6#......... ! liutm.V.A Potts.—7*...on. 1901J.VJ 116
New geo. Wort., 4*, 1958.— J« 72% 1 73% Jo. Cen-a*.W.»—Consol, inert,. Sx.
lat pref. in*.. 4%, gold, 1988————F sa 135% ft. Carotin*—1m M..o«, I»zo A*0"
2d pref. Inc.. 5* gold, 1958— i  25%' 18% 2, inert..9s, 1911" JAD
3d prof tec old, 1958— F. 21 ... ItM BtST. 19312
3dprel.. 5* t,avertM»Se.. pi 21% ... :Jo. Pae.juU .-1st.0s.190B.t0JA J
Term. $* KOId attar . 1913. Q—|" 102%. 102% w>Pie.Cal -1«.6*,%*. 190W 2A A0
Phil Bead. & S. E.—t*. 1steon, ft. 5*. 1934. ... aao
IneoK >4, Ciaae A......... 1%4 eotw. ft,,B*. guar.. 19$7,M.AN
Incomes, Cteaa K.. ) AmAASIOrw,—I*t. *>a,it. 1941JAJ
Mi-W. A B»it,-Itei.. i*e%! St. Par. Brsneh-»>«. Hr37,..Aa:0
6s.1900.. ft. C.. .N M-—I1st, 1911 JAJ
6s.1910.. 9po«r. Falls AN 1 tt .,1999JA J
Trust cert*. s, tair 1. ASul,- *ee\I¥BG A
Pled ACOMO.-i»i, «, 13U.1AA m .. . ftal.lsl.It Tf,- 1 - 't 1313.AA0
PIt.CC.ASU .eon.4%a ..1940AA0 101% 102 2.1 mutt. *uar. 5*, 1926 . JAJ
Con*. 1%* serir* li. 1942 . AAO 1017, u?2 Sadts. Mas.* W-B.- ime «>» U»1SJ4&N
PUteltALAtbtJk.—141,7a, 1900.FAA 112% 2d snort,. 63, 193*. n *' MAN
PItMt..., AT, il.-1* 6 1922 AAO - 124 daub AIJertowB 1. 1890.JAJ
PUt«b. AConII»r-I«M 74,98J.U 08% Uuo% Mm KneJunc. -1st7*.1900;. 107

Sterilo
Pm»h.IT.W. .~|<<°/o7>> m2 Var
2d more, 7*. 1912.. ..Var
g8dmore,7*.1912,.

PKUS8. June IstIm. 1932.......JA
FItUb. ALake K. Zd 5 1925 AAD
Pltub. MCKAy-ISt 1932 JA 1
2d 6a, 1934, o At
Pitta. Paln ar .- 1*t. 19 lGJaJ

PKM Sh. h.A L. K. 1st 6s.1940.AA0:

Pitub A West,-1«t. 4s. 1917 JAJ
Honxs*e 5, 18911911, .MAN
Pitts 7. * A- e >

Albtabuta A'Pitt*. —Is* 6s.1909."
Pora'oflAO* % 1*10*.*., 190CUA.i
Port Roys! A A,- _ Ut,6*."99. JAJ

Income more, 6, | sat*........
Peru<tr a<,n.-4%,.

con*. M 65.9.,«uard,vJ e 77
*35

JAJ
A7 > 150
Pdtomse Vai. 1st*« N», *g- J941JA [ * 90

l;a

Syr. Bhuf AN.Y.—emis->1.7a’00AA Oj
Ter.KK. 4.71,1. 1*1,* 4%,1939.AA0
Tet.U A P.—ls¢," .« ,gu ]< 1942 MAe
Torre fi, A IeJlTIt—Ut ga e»JA]

1st and 2d, 6s, 1913... JAJ
110 Isa. OsnL—st. sk fd 7» 1909MAN
124 Istmort.,7«, 1911.............. Man .. ...
122 Tax*# A New O rleans 1st,7s. FAN
Mabtse M r.. lst 6%. 1912, MAS* 103
Cons s ..................... FAA 90
14 64% tas. A Kant D 15160,1905.MAM, 10*.
81 1st S»Id e JAD 76%:
deteld Ilft 5* 2000-—-Meb 21
T ird Avenue 1st 5*. 1934, ...JAJ 132%
A. A-ACwL—I-t,«4, 1917.MAS6, ........
— 105 rut A AAcr T. -'»tG*M«UAﬁ
..— r«:. A. A A Lake Mien -15s o
*03'* TV A A AM.r. -1»t,6«.1»16, SIA* 45
1 92% 50

r»'.5. 4r-AN, 51—|S| 65 |W2A MAN
194 .]A.]

Con-ul. 5s, 1939........cooevcv.on.. JAJ
Dmsoild.Coal~ Conv as. 1897 JAJ
Coiisiim.Gas.Chle..—1st, *. S5.1936
ismv.Clty Water Co. 5r.a.'lu..VIAN
Denrer Con. lias tat8»,* ..M il
D.-tr Gas.—008.1st,g.5».1918.FAA
East RiverU » - 1s Ss 1942.JA1
Wb .uElse. W1.C t.5% 1910
Kq,QVAF. Cble—lstg 68 1905.JAJ
ereral Elec con 6s, 1922.. JAD
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Bid.
54 4t
47
89

Aak.

90
85

44 %
101~
108

45
103

106  10S

96%

103Vb
72

20 25
102
105% 107
10(1%

103%
102%
112
100

S2 829
102% -,
106
100

76%
107%
40

66%
13%

112%
107

109%
37

65%
7

110%
112% 113
109%

100

83
100
95

113
99% 100
101%

if
HeeketJune*Jewe it Mu?l* Tet. 65 1104 106

Hetidersoti Bridge-Us, 1931..MAb
fiut»>ke» L. & Imp, 2* 1910..MAN
1.UB'sStee, Ci> eb. 5s. 1910 JAJ
laairtiispoil* Oa« 1st (>%1.20. MAn
Irou Bt<wit*.t«.i'tt Co,- Us. oot .JAJ
luteInteOas,St.1,--r.s, 1919 ,.Q-Fi
iAblghC ANav.-M.4%5,1014.U -J
R8.es, 1897 Q—F
(.invert. 1,4.1094.

R

Pre*. AArTU.C »I»t* Os,a>to,JAJ ... |St|S]RSLI| Bs, £1940........JAJ  (.invert. 1,4.1004. MV 103% oo
2d'tee. 65, 1916 ... JAJ . Tut. * O&toCent.—ist, 55 yilloj* Mort. 6s. 1097 107% 108%
Prov.A fsnm M «*,18»7.A*0 'm 1st, 5-. » West. Wit. 1935 AAO... Consul, mort. 7s. 1914.. 130
Rsinlb AUastcn—ss,16»8. -JAl HO TeLAO. C. . Ext.-1st,1938. ... lier6Omart. 4%«. 1924.. 101% ...
Bet.iB'tosa—1st 7*."921 eon, MAN 142 lai > JtUar...o e Mich. Peu.Car—Istfi* *. 1942 5i&8 100
Htcu.A Dan. n m., Os. 1915JAJ IvO Msrietta Mih . 1st, «»,*, 1915....... Mut.Uti.Te!, -6kg.td.os.I1UI .MAN
Debsntore, 8s, 1927 ............ AAQ; »u SO  Toi-peorlsAW. —*t, 4» 1¥17..JAT T78%: 79% Nttt.!-t'rohMf.Co.-i*t. .0»,'20.MAN 88
Con. ft 5s, 1934Avast cans, AAO 65 Ird at. UAK.t ..I*tK*.1916..JAD 54% 60 New Eng. Telephone, Os, 1906.AA0 4104% 104V
EtJulp St.« i.5* 1900....... Ma Ulster A Dei. con 5. 1988-——-JAD 99%Ioo New Orleans fa>— and grants.. 25
Wash, O A'W 1st- 4riL4s *34. F*AI *iT United OtfsSJ -i.. W%UMtXM] 118 ... Xortbw'n Telegraph—s,1901 JAJ 100
Bleb. A Petswh., »*, 1915... MAN 100 lo gen £ 4* |dt*,.MAS;§!1C4% 105% Oregon Imp Co—lst 0s,1910.JAD 96 96%
Weh. York K. Afrhe* 1st S* ld»4> '»«' loo * en, *», IIfI?A N 10 ConsoL 6*. 1939 AA 49% 50
2d m 6* 1900............... AN- ., 90 do CB. 441 Penn. CanaI—GS 1910.. LJAD 60 01
Blob. A0|Vst Pt.Ter.. e tr rcc. fAA Vi' 16 sterlmg do Os. 189 MAN' D 2 Pei,Il. Bluet—1st' 6*. 1917......'M 100
Coa.eel.lre*t. 1st. 5* \t.xrx.map 20 21 6s.1901........ MAS ; 113% PeOer sG. AC Cit -Ist.0.g '01,MAN
BtoOnuuts West.. 1st i«.Inu:* JAJ 69 :00lon PtM |fle—lst 6s g 1896,JAJ! 104 1904 ...JAD 100
Kio Or'deJone 1stgu.5s.1939 JA1>; 05 30 1st. 6*. 1897... LIATT 101% 1st con. Gs 1943, AAO 1. 91
Bio Or. 5s, 1940JA1J U 1st, 6*. 1 98 JAJ 105% 106 Peoria Water « 6s.4., '1919.MAN
Homo A (M HUte-as, 0S. 1910 1st, 65 JAJ1106 107 Pleas. Vai. Coal 15t659.1910 MAN
Rome W.AO. Con «X.4%»,23.AA0: 114s Otn. Brldge sterl 9«8 '96. AAO4110 115 _Pee tor M GamiWeMLst «». 19*%0 109
Batlana—I*: 1902.. MAN 110*%!l10 COUateu-a_ trust, 08-— 80 ... ZUSB'% *TtW .-1#t7s,1928.AA0 8125 180
SatslpiBe. nI Bs 1898—————F “it'd  Hit Collateral trust, Ss .1907.. JAD 65 Bp. Val.Wr.Wks. —1st. 65, 1906 MAS
«U*._ AOr. Isi'd—I«,jraar.6e 5925 . Collateral trust [%s.1918. .MAN1 45 . ... - Sunda CreekCoaI—ls g, 100
2d taon.. tno.umes, 5s. 19251 13%  Gold «* MS. Pst notes, 1694. F&A 1 91 i."J% Tenn. T.dv. Ist6s, I7AAO Bl
Ban.C. AOn.. 1st 3«. 1827..JA) Ext,s. f., g..»s. 1899 .MAS 100 101 Itlr. d|v 1st coa. 6a, 1917...JA] 81% 83
St.B, Ait. AT .U.Ist M.,7«, "94,V*r! 102% 103 EqU| ment trust 5 " AAO t 93 U.B.I/'th Co.s.f.deb.eig. 1915.MAN 104% 105%
2d'mort.. prof.. 7s. 1494’ Var XaOB.Pac-, 1st, 6s, 1898 FAA W'n Uu.-Deb.7a, 1875-1900.MAN 112
2d Income, 7*, 1694.. ..MAN 102% 102%: do 1stil.. 6s. 1496....... AD . Debeu. 7s. 1844-1900........... MAN
Dlv. bonds. 1894...... do Den Ext.. 6s5.1899. MAN I Collat. trust ear. 5s, 1930— JAJ i'03% 103%
Bslisv.* 8.0i..IstP F . S*'66 AAti . 112 do 1st cons M.,65,1949 MAN Wh.L.E.A P.Coallst%}.Ss 1919.J al 70
BoUax.A i »r.. 1st 6s. 1923.. JAD On.Br.U.P-4.AP.P.65/95 MAN STOtKH ItAILItOVD. Par.
Cfth UM ,U! 5s. 1917.. 100 Fund, coupon 7s 1895 ...MAN Ala (|t South —A., 6s, pref.,,A10 « 6 8
St. L Bomb., Ist. 45, 1831.MAS 00 81 Ateh bol P.Ist.68,1&05Q.-F B, 00MMION......ucercrerrirerriecrens Al « 1% 2%
do 2d. inrame 5s, IF>31 .MAS 0.A'W.1at.63,1905.0—F AIa O AFag Ac.. é ﬁ*) H %
Carb. A8h»w,, 1K g.4*.1932. WAS 79 U P Us A (" Ist.g. 5s'1BAAO do £ AL0% A %
* Price | Purotaeer also pays aooroed latemt, ila Loadoa. IOoupaneft e Pries per soars. Tla Amsterdam, i la Frwiltfat*.
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USNSRA.L. QUOTATIONS OF STOCKS AND BONDS—<Contijjukd.
For Explanations See Notes at Head of First Page of Quotation*.
Railroad Stocks. Bid. Ask. Railroad Stocks. Bid. Ask. Miscel. Stocks. Bid. Ask.  Miscel. Stocks. Bid. Ask.
Towa F.A 8ioux Cit: 9
Alf), A 92S.gU.7.100 165175  Kam A Michooen.. 7k & Do pr 6" 575 Portland, Me., G, 50T 270 2
Atch. Top. A8. Fe100 1178 12 K. C_Sub, Belt.. 100 20 1. St. Loui Lacled 100} 154 16
Atl. AChar. A|rL 100 85 <»n.C.Ft8. dfviem 100 21 3 dS ? 00> 61 63
Atlanta A W.P— 100 80 2 Kan.C.Ft.8.AG.pf.100 do i 150 172*« San Francisco Gas 71% 72
Atlantch Pao----lOO B 1% Kau.Q.Mkm.A Blr.loO 96 N.Y. A BK'KL
.ASav. leased, 109 75 80 KanCCInAspdlioo e HOUSE IIIiS.
t|m0reAOh|0 100 ]E?k 70 Keokuk V Dee M..100 do Local Securities
1st pre ,6..100 135 do pre ref. 100 . Chronicle each xoeek
dO 2d, pref...... 100 llgk 115k Keokuk AWest'n.. 100 22 25 except 3d o fm onth
B. AO. 8. w.—Pf.,100 4k Clngst' uAPembr'ke50 do \ 85 100 TELEGRA
Beech Creek, uar. 50 92 94 raketrie AW— 100 14 15 100 104  Amer. Tel. ACabIe lD 83 86
Beton AA,SM%% P 330 20wa Lsn Aicn So 100 198 197k Ak CommerT Sanie o 197% 192k
oston an . . So..
Boston A Lowell..100 185 1854 ehlgh Valley .50 * ggk 39k )« 2 IC:omrllgler ! CabIeOo 100 1 1218
Boston A Maine...100 132*4 133 ami.. 1 South. Cal ] ... Gold. A Stoc 104
Bos. A Maine pref 100 141 142 L|tt|e Sohu ......... Mexican..... . 200
Boe. AN.Y.A L. pf.100 Long Island O J 41 50 Northwest, guar 102~
Bngtcg\ é Prﬁv ______ 1%% 259I§1 288 -osaZj Evans. A%trelf %88 8tate Line A Sull.. 3;;6 l? I;amfllc _IAIA Lbnf— 53
Brooklyn Elev't! d 100 17  Lonisv. A Nashv. 46k >* 8(?3%% n g\ Atlalntlc 25 %k 62
R:)ooh APFr“'t v o {252 L NdA AChic a}ge? llg(()) i 3%% 1000 no  Western Union__ 100 83=8 83*4
B. C. R.ANorth..100 50 Louts 8t. L APTex.100 4 5 g:ﬁ 6*4 Ar&e’?l%a%%‘glpw%éo 171 171*4
California Padtic.100 5 10 Louisville South'u. 100 4 36 40 FErie......... s 42k 43
Carr(ljden AAgargf.(;S%o Maho(rj](l)ng Ooag rRéf 29 90 do 67 T4 Il\—l/ludson Rivi 30k g&k
0 exical 75¢. C
Canada Southern. 100 49% 50 Maine Central__ I0i 104k 105 2 ;
Qaladian Paciiio. 100 70 71 Man Alawce 100 233 234 do L Nezv&ﬂg\“éﬂﬁff??.’ 100 % K 88*4
Oatgwmsa.i..t......f...g;gs ....... 5? R//gg?gvtvtlan com... 1800 ﬁg %}3 555" 236 Tropical................10 ... 100
o 50 S....... lassawippi......... N ’ ’
do 2d r%f .50 Memph. AE)Charl 25 Umon Pacific 17% 18% Atla RUSTCOS 240
CedarF. AMinhn...' 100 - Mexican Central.100 64 6k - 5k 6 Brookl N HUSETTI00 360 420
Cent, of Georgia...100 15 18 MexicanNat.,I.R.:100 ~ " ~— 0. Central.................. 100 980
Central Mass.....f....loo 12 12¢4 M:(r‘,]lgl ar}I %egtﬁ_ 188 g%l’l/g 98 Continental ... 150
ef. i '
cent, of NI MinnASt.L, t. rec. 100 © 10k 10% 6B 160 799
Do IIII;ref FErE%t ge'?/l 1188 28 31 do 13 l00 185 195
gﬁgral Pacmc 1%% B4 o v %o p[lt_ef 00 24 do 5 éik”ﬂ ;g;% Kings County...... 100 260 :ZL%(QJ
Ches. A O.-Vot. '?r cer 16% 174 do pref... 100 35‘;8 ’ 8....... 4 E(?#klerlg%g er 1100(()) %?8 :Zlgg
ChlcagoA AItonf %88 30 135 '\l\/l/n%s?ut:&Pamflc 11(%) %%k %gk 8..... ?Ek Manhattan.......... 30
0 ref. obile A Ohio...... i
Chic.Bur. AQuin.100 74k 747% Morris AE'X, gu.,7.50 $IB lg MS{E@”&H@; 156
Chic. A East. p11f.100 asrr; Ar\]DA R L.1gg *T6 "78 d 12% 1279 Nass u... 100
atur o
Chic. e(;ac\évnt4 Pef Deb 28 hlgsuh%{atécllzowell 100 213 %}é 47k SI% N \\;Iﬁfe A%rlﬂst IlOO 6%0 675
BT S B0 sek 5% N gehoulh"'Véll¥SO BAk “53k s 1 N criatyRfiiog 25
a pref. 100 117 |i*k NSq 1o 1 va 3 55 1*2 32 Peoples’, Brookl){_n 100 245
Chic. A Northw’ n 100 %8%:8 1014 New London Nor.. 100 Sk oK SRte at Estate LA %8(5) %88
do pref, 7 N YCentAH Riv.100 982 987 100 700
8?1'.% A No'ra\ P%% 19 e 3*k d Ch. Agltthe¥v1188 14k 15k ..100 800 820
o
CStPMAO comIO g% gg d st Perfe100 20k 6£|9°|f> COAL & ININ U. S Mortg ge Co. .. 170 175
do 100 113 N. Y. AHarlem __ 50 s STOCKS, N.¥. 87 Viashington fou 190
Chic. A West Iellch lOO 20k 28k N. Y.Lack. AWeat... 100 111 10  10% VIIsg LIGéNSE o1s
8:20“:18'&6_\'_ ng 1% lgo N.Y.L.ErieA W'gesft 188 %Sllé ?13% Col. gueIA Tron 25 26k Adams Exp'-es8...100 150 157
Cin.Bard ACpT. 50 57 59 N.v. ANEngland 100 s Tk o Pref 83 10 Am Bk NoteCo0 53 5B
Cinoin. A Spring do " Pref.100 38 29k 33 " do ref.100 65 ’
Olevel’ Ah.'A COII00 20 NY N HAHartriCO 183 - Presi o8
Oleve. Cant. ASo, 100 <0 *55  N.Y.ANorth.,com. 100 188 35 48 American Expres.l00 1y 113
do . pref100 24 2 “do prefloo B & Amergtawpard.. 28 30,
Clev. £C. A o L100 36k 368 NY, Oft AWRSE 100 158 152 20k 50 o pret 43k B
oL AP|tt gnar. R 1450 . _a D i ;/201 3/% g 18 Amerlcan Tob. Col 500 3%*4 72*
Col. A Green., |e| 100 20 N.Y. Phll A Norf.100 29) 305 Am.T F Rl d’ f 39 B
Oog H.Val. ATol.100 19 %é)k N. Y.Susg.A West'nlOO Hk 15k ) 3 Aspm\yv%?l I(_)ng s p 8 5 4%*4
o AX'éH""'L]”'B'Z'S"E}O 198 do  Pref.100 45 do nre 1% 15 Barney A Smith 'C‘ar
SOl ALK AU, 1525 hlbrl}levAvsSAMlss.Vall.Co . Tenn.CoalAlronC 18k 18% Boston Laud........... lus 4 4%
CIL(BCAM.pf.100 149 150  Nori.AWest, com. 100 do pref-loo Boston. WaterPower,. s 1%
Class 1V. (Cone.)100 %ggk 157k do refi00 20 20% EL'CLGT Br00 ine (Mass)L d5 8 3% 3%
Con.APorts. gu.,7 100 175 Nj. Pennsylvania..50 g 85 Brush. Bait., prof. 100 ruuswick Co.... 100~ 3% _g5%4
Conn. APassump.Joo 122 123 Northern entral.. B0 % &8y pre 95  Canton OO (Balt) lOO 70 7
Connecticut RIVGHIOO 2934 755 Norher 66% 64 _Common .......... 100 8 CJR k
Coneee i Rhet 10 248 4 %23 orthe ern......... 50 8 45" 48  Con. Elec. Storage. j*s 2 do Pref . 1 8; 93
Current Rlverp o hlorthem N. H.....100 149 149 Edison 111 Co. of N.Y. Qé 97  Clatlin Co.. ...100
Day AMieh. i, 80 72k 75 ortl dn Pac., com 100 4k “ Bklyn. 99 100 dolstprefnon-c.100 95 100
o U 20 158 o Pref.100 17=8 174 Boston 113k 113% do2d pref.non-c.100 95 100
Del. ABanngr"kloo 17 Norw.dc Worcester,loo 160 ~ 160k Ft. Wayne Elec.00..25 3% Con. Kan. C.S. AR, 2 135
Belamar At 00 135 148 SUL A byShamp. 100 Gen, Blectric Co.. 100 30% 35 E}f‘sft'éct':eeﬂ Co.100 ‘206 2
.......... 3 L oston
BSL "’kaﬁ\évfﬁ | 058 lt’ig) 169 do Pref.100 Int. CondmtApIns.lOO 20 30 Frenchman's Igg r 3 ’ %E
Vb ref. 100 30 APk 0%0 Southern. 25 50 EdisnPhou. ToyMf. Co 50c. Hecker-J.-J. Millin pf 90 91k
Dee M. A Ft. ge 100 = ol 0' n 174 1§4k North Amer. Phon. Co 3 4~ Henderson Brldge 85 90
g 8 7 Oreg R A Utah K. %00 2%% g Tho(rj% -H. Sec gg;% us ?ulé g% I=II|n0|SstSteet; . 38 39
8
Bg% LHaIHSAANOF\tIM 1%8 K84 Sg Pennsylvania RK. .50 s 49 =~ 49k Thom.-H. Internat 100 Krggley el\a/lr(?tmQ g lc5)|<
o oref 100 2 Plfnn Dlglor'&hl\%veS'ﬁOSg s 42k 43*4 do Larnson Store Ser. 50 r 18k
Duluth 8. 8 ATATI 100 6 PJOFIE\ 2 Ot \ 106 élk Thom Weld| Co 100 53  LebighCoal ANav. 50 %fo% 53
do ref 100 13 148 PE(% b astern__ — 100 Europ. W.Co.100 2 3 ManRh'tt'’n B'ch Co.loo 4
E Test Va 3% & Ple Ie"SAUf ---------- %9 106 U, 8. IIIummat Co.100 Maverick Lan 1k 1%
go' %a'tpr(-%f. 100 ? 15 OIIPhllllaGerm A'Nor..50 ]33 1%91 Wesk 1 L gnsol, 58 8 %k %k MEtro glt Trcfhcétnprlzgfo lo71 K 10
) ref..100
East Pennsyvaniago  5ea 6 ggllllg ﬁ?ggrqm-h---fo% 228=|£3 218 Mick.-Pensu,Car..100 57 60
Eastern in 100 8 gok Polia Wilm.A Balt. 50 x 502 5P oS0 pref.... X
ElmiraA VF\,/mSpt550 Pitts. Cin. CASt. |_ 100 Qfgk 14K g °n 030 % 113 Morr:jsocan ' gﬂ Io&gg
. Pref..... do ?
izéns' .20 60
,I:Ei‘{ansv'rlg?_f‘:l_-mﬁ 3 83 % FRius A R conbefbe o . Fulton Municip.100 135 140 ’\l\/lnathgrdaEe (h"é‘&‘/? > -
do 100 76% 77 P'tta Jt W<e C.,guar. 7 150 Metropolitan__ 100 138 145 do tr. rec. QZd asst.p'd 14% 15k
Flint A pere Marq 100 9% PltTS MUIQO/&V"" h 508 23 26 Nassau..........coo... 25 160 do Pref...... 3Lk 38
pref. 1Uo 4 pisMKAYough 508121 122k peaple's. 82 85 NatiouaiLead Co.... 9k 29%
Flacenar. NTCer. 118 P Va Nesparles-29 - 49 Williamsburg 140 do pref... 4k 75k
Tt cam 100 b L, gnsa.es;sueaaf eo, 22 p UneeellSess 7K 2o
0,
PTG e g rvoforggdn, B GEGRIEI" B & RORT 0T 46 o
((53? }gaRplésBAk r%o 100 144 150 llg(o)r{ Egcofk%ﬁ%(t)g 125 130 Denver Consol 100 0 NY. Pngri' tmpr't 28 4
Gt North &Y. pref 100104  Prov. AWorcester 10y Hartiord e Siggs 13 O LS
B.WASt’P..100 ~ 4k 5 Ko i Sorees el 100 48k 249 Indianaj 0|IS Did..50 131 134 . . Ik 14
do  Pref. 100 12 Rioh E AP ogm IOO 130 Jersey ’ as Lur;]ht 180 Pacific Mail 68. Co.100 16k 17k
Hartf dACLt. VVest 100 12 3 J eople’s 140 Pennsylv. Steel... 100 s 20
Richmond A P'b’g
Hons. A Tex.Cent. 100 gk RN E e tr rec 106 208 Lowswlle Gas nght 110k 111  P. LorlUardCo.p.100 106 108
Huntlng A BT Top 0f st instal e Memphls Gas............. Procter AG.Co 100 118k
Pref.50 »—50~ o i batt N Orleans Gas L.100 14k 115%4 _Pref. 8p.c. caull 122k
Hlinots. Central. i0C ~ 90 ng §O  sranstal. e 3k N.Y. City- Central 50 Putlm'nPalace Carl00 164* 66
do leased 1,.4p.c.100 85 Rio Grande West. 100 Consolidated.... 100 %§4k .25 San Diego Laud..........
lowa Gentraliy 100 7 7k Pref. NSoable i fd), Tgg e f “
_ 00 2«k Ro d i Hnrdrd SRR 00 «5 18 St |_ Uis T%er'{tﬁﬁe' < » IA‘%
* Price nominal. 5Purchaser also pays accrued Interest. « Quouu,,ild,:..um,
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Concluded.
For Explanation see Notes at Head of First Page of “notations.
MiscellaneousSt’ks. Bid Ask. Mancfact'o Stocks. Bid. Ask Bank Stocks. Bid. Ask. Insurance Stocks. Bid. Ask
aTTornTrialstel'- .. Sagamore (F.RIv.).J00 112 115 CommeroialNat... 100 ‘350 Southern Nat
E%oa OA PC EdT 188 Sha mongaﬁs N. H)raigg %88 %ég Contlrznenrsal Nat... 100 125 :165 %_tha_’(do’\fl l\tl i 108

tx ae LdTr. .. 'hove (FallRiv iom Exchange........> ird Nationa
U. S.Express....... 100 5 § (# ér 'L_J ﬁH ) ]l88 — 57% Drovers’ Nation 150 Tradesmen’s 4
C. 3. Rubber Co...100 gs?l* %%1* Egr OMHIsaN |T| |1!)|05 IE:)rrsttDNe?itrlggranl i 102 300 \tlJvmtted Stl\a}tets NatI %88 166 220

.......... 100 — estern Nationa
Wells Fargo Exp..100 122 128 Te* hR 100  GlobeNational............ 100  West Side. 100
WestEnftXand F|)Boe'r.) ggé) %gﬁ) 'I-I'-homd”&lB R/als >)15)88 ﬁgo %gi)o mdeTandALSeather 100 %;g BP il ﬂe R 100 260 265
West’nUnion Beef Co. () o lremon ass s.Tr ank o 0. Amer.
Union C. ML(E.R 167% ... Internatronal . 140 'Chestnut St. Nat.. 100
5U NI Nti stocks: Waij)anoa% FR] IOO — Lincoln Nationai...... Commercial Nat....50
SAN FRAN) waalngFn new) 100 .. . Merchants' Nat...100 arm.A-Meek.Nat. 100 102%
W(Ieﬁ}arattli(le LIJF RCS 15)8 421(5) 421‘71 kj/letro olrtannl;leartlloo 210 E”Stth‘%ttlorr\]lalt'f""%gg 212
m neaCo our . NatT...
iiloe York Co. (Mari---------—-- 750 850 900 Nat.B’k of Re UO* iGirard National..
Astoria* BANK _STOCKS National Live Stock 200 .Marmfaotrs' Nat. 100 97
Eahrclellona 60 5 B kBa}IBtrrlrtr ore. 100 144 Northwes[(ern Nat. 100 Mecga(mﬁsLl\tl)attl 1%8 90
elle Isle ank of Baltimore [ SEl at iberties
Belmont’™".” 1. 12 .. Bank of Commerce IS ...... 16 Union National., Penn Natignal........ 50 ... 85
Besf&BeIcher .......... . 2-30 Culiend’ ... .c.cooneee. 10 20 21 Cincinnati, .Philadelphia Nat’1.100 184
100 '15..... Com. A EAffers’ 100 I8 126 Atlas Natlonal 100 130 Seventh National.100
Breece *.....coiviiiiiinnin is 50 jlliarmers EI[(\AOf bd40 é% | I ((::mens NaltrBonalklgg 220 Zgg Tradesmen's Nat'1, .50
uiwer anners ere ommercial Ban
Caledonra B.H Fanuers'APlanters’25 45 48 Eguitable Nat....... 100 u*e* 115 “St. Louis. .
........................... First Nat. of Balt., too 117 .120  Fifth National__ 100 90  Amer. Exchange 167% 172*$
German American’ 100 . First National: It 250 Boatmen’s............. I 155  157%
1 **6% Fourth National . 275 230 "Bremen goo 20 230
German National. 100 200 >Chemical Nat .|00 85
. Market National.. 100 ISO  Citizens'..........c....... 112% 120
...... Merchants' Nat’l.. 100 131 Nat. Bank of Com. 100 128 131
Deadwood terra........ -0 1’00 National Exch'ge.l00 125 ... Vatloti ,il Lafayatteloo 290 ommercial.......... 195
Denver City Con 18 Oh|o Vall eg Nafl. 100 127 130 Contlnental NatllOO 95 *88
Bunkin......... Sec nd Natronal lot 0 ... ond National . 100 400  Eranklin........ 350 4
E2 ChIIStO. oo Third National lQ/) 90  92%, Thlrd National.. W 140 Fourth Natronal 100 2x0 230
Eiika Con 5 82 ... Western German.. 1001 340 German.......oovens 300 325
FatherDeSmct 100 : 39 4 New Orleans German AmorlcanIOOI 525 575
GourdACurry*’B‘O 100 SO Avrorrlcar. Nat.......100 109 International.......100 119% 145
Hale & Sottma.-10 -75 120% 120% Bank atcommerce. 10 15% ...... Laclede Natio . uo
poneiie 2 AR, 1 g nBenking (93 son 181 Lltie o 108 95 0
. 100, b echanics .
iron Hill.. 05 ... Boston National. 100 96% 96% ‘V-operatlve ?_%o %_ 133 137
Kteps &FetBlir’ kelr?n: BBgystant.o.n.. |.@AD; 125 127 Germania N»ttonT.l<>i ; 105 Mrtllanpba/ 100 225 250
< ~Bro dwa 2100 150 i llit>emS»NaUoa»i.Wo.;....... Nat. Bit. RepnWilo. 100 82%. 85
LeathrIeConsoI i0 09 Bun illz.100 300 202 Nat 100 .. Nuitliweatern.....Too 220 2*0
tittle hirt .. Cent ra 100 136 1*2  Metropolitan,. 100 160 . ... St. Luma NatlomU IOO no 115
85 & Mutual National .100 ~... j 96" State Bunk iso 185
*10; .100 105% !07  Sew Orleans Nat..100 Third National.. 100 102 104
20 100 116% 113  Peopte’s...... .... 50 04 10- Nan Francisco.
— 92 05  State National___10< 1128  Anglo-Caltfornlftti....... , 50 65
. 001 120 134  Trader*’....... ... 100' : 83 Bank of California ... 226%.'830
2-70 Contmental 100 lie ns Union National ...1oo 120 First Nat’l Gold...100 170 _
Eagl Whitney National. 100 3*4 L. London Pari* * A..... <121
Itotnlon ASan Fran.. ! ... 35
New Fork Paclflo....cc.cvvnirniene,
E')'('én"g'j'e'loo 147
Srerra Nevada. Bowery
Standard . Broadway-.. 95
Union Consol i Batcher* Atitover-*25: 70 80
......... Central National 10" 1 ..50 100 125
Yellow Jacket Chase National..... 100j 450 . . .25 65 70
..25° 3 Broadway.. 25 100 no
BOSTON .TUI\LING. .100! 1000 *800 Citizen*’ .20 70 100
% (Stt fagt 29 ,) I%% %8%% ((::'{}ym ........ .100 *lfgg 150 Commonwela 100 50 65
1 *ct»*ng. a . Continental.... .
Arnury | V If 1R |1|§-6! 2 1523% 08 10j toluiunta... .l%f)' 17.2.0./. ..7.’; .............
. m «
At|«»W<g 1000 1720 1725 Market (Brl%hton) 100 84 00 Continual*!.== Ioo 120 0
Andro*e «n(Me} 1001*31 133 vtaesachuae 00 100% .
Aﬁgletoa Mass i.1000 580 600 Maehaniea’....... U&H Deposit
ntici 100 73 76  HemimMtM* East Bivrr......... Of. 1*0 ...
Burnaby fFaU RIV,),. . n0 Metropolitan... 05 >07 Eleventh Wan! ...25% 200
Barnard Mfg. i'FJfi.; m 235 240  Fifth Avenue -TOO 2000
Bates (He.)........... 100; 1205 147 M1 Vernon. Hit) 133  Fifth National.. .ICO
Boot'. Cot.{,Msi.>1000 1175 1185 New ungHa 161 It>3  Fir*! National.,...100  250<)
Border City MSg, )F R ) 135  North.. . iit Itd  FtratNat.ofStatenId.. UO 1.0
Boston »<0 1000 North America....I00 112 112% Fotmcenlh Street XM ) Brooklym 50
Eg;{onu%leltllvrlrg )I7%% &;5 1>¥l\7/I (F)’Id |3|°.§t°” . iliBrE) 102% Ft.nrth National ,.100* 100~ 195* 31% :1tS
eople!™,......
Chaoe (Fill |vu<<nr1>.100 n7 '100% Red%mptlon U4% i%g?"t 8§|I|Itaa?vr|] Natlonalloo 240 5&? 70 Hi
Chtoopee U0 1ol mReptibUc... 150 133  ilerman American ,75 i 13 Paclllc.......... 25 115 >120
ocheoo ( -..200 340 350 Revere... W 00% 100 Gertnau Exchangeloo Peter COOpEr........ 20 125 >130
Collin* Co. tConn j100 i«0 .‘5>2 Bockland.. 00 13« UO Germania 100 300 Pftenrx (B kljm)__ 50, 100 110
8?;5{2??3? %l\l/b?':leo- 33 |' 4 wSecond National.. I|oo— 253%% im Greenwrc ] S utgers zg 1<0 no
nover ...100 325 tQyvwiaut... ;80 95
avo I* 85 90 wmnt.. ..100 aa 113% quteALther 100 o 85 : os

A/ gad* ..... I 1785 400 .Sh«e * Leather.. -Ho 479 >8 ! Hinlaon River....... 100 lao Wirt<beater..........10 1*0 >165

E Wreru >(>'\z§|ae»nr|“N:v3 158 _— SSouth End. ...L{K) 1%;0/ UQOH :mporters 3AtTr.. IOHO 5U30| 600  Williamsburg City..50 280 310
i 0 Uj« | ¢ [P,
FIthllf JF,R,i.JOO 100 102 Suffo ... loo  95% 9)% Ieath%r Manuft«. Iuo 200 235 MARINE INSUR-
(F)Ir%pek\l(lr;wnl\{lﬁF £ l‘ff 102% 1033 ¥h’|k|rd*Nat|0nal Io180l %14_ 44 Uuerty ..,. . 00 ANCE SCRIP.
-, —— >*r»"..............1OO_ /7 o+
Granite (F.R.).....1o0 ... . 1,2 Tr?em(r))nt lot? 80\]4I 46% MimhMimn ......... 50 180 Atllagtorc Mutual,.
Great Fall* sN'ff | '00 iti%h 112  union.. . 125 127  Market* fulto*,i,.UKJ 200 250
Hamflltos IMa«a)hmrB 800 900 Waahingun.. 100! 102 lot Mechanic*".......... 25 175 1%

art Carpet tCt-Uo Webster.... .loo 83% at Mechanic*’*Tr__ 25 150 1-0

Hill aw ). US) ua 117 Mercantile.. “He *10
itrook iyn. Merchani*. .50 150
E?g;g\';\(/jayléxo)o ......... Mg{fggg}naﬁxe 125 PRICKS OP EXCHANGE

YRR 280 408 Brooklyn.......... 195 Metnipoll* " 500 TIK7IHKRSHIPS.
P Ve dle 1400 580 00 it '\/'s\a\}'e%rfrael . '\I\/l/l?rlrjrnatyMHorlrlsl NS et epe 00 D 29800
Lkwrence {Mm *,.Vm 128 " 129  Fir; National....100 m& ... NaMau NYUtmeo|5tx'/'S('r'"e'c'| 110" bid.
Lowell (Mmm.)....000 527% JIV  Fnlton New York Last eale, Feb. 13.. 110
LoweL I;eachery IOO 84% 99  Hamilton... . New York County. N. Y. Produce 1 600 ask.
[T SeBifes g K" ol § Nk e on, 35
ManchesteriN.H.i 100 |0ft 100 Manufacture Nineteenth Ward H8» 050
*«*m Cotton J000 *450 '53 Meehantca’ 70 150b 250*
Hecdhutee* <F-R.i1 100 80  »2  Meehanlo*’ 200 '
Hermant* IF.R.) 100 ... Ilrt Nassau . ) ask.

mi11<00! Into V*5 *

Middle* i{Ha*a oot lnt yorgh aide o KII_Estt ExI A'Auo. R’m 7t0b 800a.
Naaho* 0S. Si.) 500 500 510 Seventeenth WartLInG 170 nix Boston sk ié'é’db>b """ 14000 a.
»acUBk««w (Mmmmioo  10*% 10V  Sprague .................100" 200 T Pfodac Exuh ogel()o e e “Tast gale, Jan. . 14,000
Bewmarket.......... 500 300 310 26th Ward...........100 165 ... Republ 150 Phrlade phlaBtock ..... Bl
Qehem Millst.f. r.nok 105 ... Wallalw.it..... 155" SeAboard 100 172 .. _Lastsale.......... 2.5
V. > ]1%62% Il71|0 *« Ohlrago 4-o><) National... 100 300 - Chrn Board of Trade 8751) 900a.
mwener(Ms l 540* 110 ﬁ*n;erlf\lan ertIJ Nat.... %%ES) gleventhg\latlonal I100 120 T ok é e

0 »» Nationa . tamu Wdoo |ca o Stoc ,
Bion Heff}lls L l' |00 100 " 102 " CHrmtca’ VatlOnal. .oosoees. Shoe A Leather ... 100 1107 U0 Last eale
Stobeaeie (F. Kir.umm Chii-iMfo Nat  ........ 100 37* 8t Nicholas too Plth. Pet BUKAN 1 1B, 56,

acoubal

a Price per abate—not per etht.

175 per cent paid in caan.

>$500 per share recently dlatribuicd to hoi lets.
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The Investors’ Supplement, @ pamphlet of 160pages, con-
tains extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning
the income, financial status, etc., of each Company. It is
published on the last Saturday of every other month—viz
January, March, May, July, September and November, and is
f urnished without extra charge to all regular subscribers of
the Chronicle.

The General Quotations of Stocks and Bonds, occupying six
pages of the Chronicle, arepublished on the third Satur-
day of each month.

RAILROAD EARNINGS.

Latest Earyiings Reported. \Jan. 1to Latest Date.
Weekor Mo. 1893-94. 1892-93. | 1893-94. | 1892-93.

Roads.

|
Adirondack----- December.! 17,957 1% 629 177 640 189 300
AIIeghenY Val December. 171,747 224813 2, 436.816 2, 636.69b
Ark. M Novem er. 12,260 12,346 6.21 89,571
1st WkFeb 557,486 682,136 2,930,7
8t L &8an F 1stwb Feb 138516 149999 736, 940 3'ilt:993
Agg. total... Tstwk Feb 696,002 832,135 3,667,685 4 420,852
Atlan aAChar a November 82,103 77,827 6514471 678,094
Austin A N'west December 200682 274351 258.869 305417
B.AO.EastLines December. 1,424,430 1. 630 582 18,789,105 19,799,186
Western Lines December. 451 1253 076 6.505.256 6,293,616
6&5 ........... December. 1,875,683 2, 128 658 25 29& ﬁgi. 26‘9
Bal.AO.80U'W ™ 1stwk Feb 119,036
BathAHam’'nds November. 5124 32/9671 31,518
Bir. A Atlantic.. January. 1,618 2,642 1,618 2,642
Brooklyn Eley.. 1stwb Feb 33105 37.269 178,403 198,642
Buft.R0 oh APitt Istwk Feb 38,806 58,237 238,023 273,927
Buffalo & 8usg. December. 18,794
Bur.C.Rap. AN 1stwk Feb 69,160 55657 371,322  380.304
Camden A Atl.. November. 44,92" 37,603 803522 767,841
CanadianPacific 1stwk Fob 284,000 277,000 1,673,000 1,812583
Car.Cum.GACh. November. 3,406 3273 87,590 25751
Car. Midland Januarg 127 4/565 >A477271 4,565
Centralof N. . November. 1.174'569 1.1 9 786 13.392,673 13,018,565
Central Pamtlo November. 1,146,443 1,159,000 13,340,486 13,593,710
Central of 8. C.. November. 313 8475 88589 86,642
Char.Cin. AChic, Janual 2603 11,919 12,603
Charlest'nASav. November. 51 832 44244 571585 542,609
Char.Sum. A No. January.. 13,000 14,400 13,000 14,400
Chat'qua Lake.. December. 2,873 3,643 57,018 54,629
Cheraw.&Darl.. December. 8,045 6,390 91,757 79,336
Ches. A Ohio— 1stwk Feb 135274 191,947 930,560
Chic. Bur. ANo. December. 165382 201,891 2,361,155 2,208,972
Chic. Bur. A(? . December. 2,596,231 3,544,276 38,356,483 40,412,402
Chic.AEast. I]I. 1st wk Feb 3,39 13 7
Chlcago & Erie, December. 246,971 288/123 3,363.291 2,832,964
Chic, Gt West'i) Istwk Feb 64,146 77,105 319,384 417,234
Ch,J U.S.Y. Septemb’r. 219659 250,394
Onlo M|I A8t P istwk Feb 5201187 523538 2,674,908 3,210,298
i December. 2,592,260 2,947, 82- 32.291.176 34, %0 6%

N

Chic. Peo A8 Lfc 4tliwk Jan
Chio.R'’k LAP.. January... 1,312,505 1,380, 150 1,312,505 1,380,150
Ghio.8t.P.M.AO. Decemb*r '740.114 872,08

Chic. AW. Mich. 1st wk Fee 27,374 24f302 129.035 '147.347
Cin. Ga. APorts. Januar 4564 4, 58| 4,564 4,586

, 6 ,
Cin. Jack AMac. 1stwk Feb 11283 32,285 54,800 60.014
Cin:N. O. AT, P December. 310.000 359,748 3.942.937 4,216.700
Alao (?t Emlth December. 166.000 169,982 1,778,959 1,796,848

N. E December. 146.000 141,353 1,439,745 1,326,910
Ala. A Vioksh. December. ~71.000 63,070 597.573 ~ 619,384

Vicks. 8h. a P December. _05.000 5 560431 570,882
883253
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Erlanger Svsr. December.  758.000 699 8,319,645 8,530,724
Cin Northw'a /. Januarv 1,423 1,32, 1,423 1,328
Cin. Ports. Av..ljanuary._ 14,065 19,185 14,065 19,185

Col. A Maysv. januaryv.. 818 900 818

Clev. AkronACo. 4thwk Jan 21602 24,061 70,141 75,358
CLCin.Oh.AS.L. listwk Feb  208.550 227,161 1,121,503 1,233,921
Peo. A East'n, JjNovember 136,590 125,009 1,588,426 1.611,211
Col. Newb. A LJNovember 63.447 46,120
Col. H. V. ATol. December 214,363 299,734 3,278,296 3,372,585
Ool. 8hawneeAH December. 38.225 77,053 618,183 748,105
Colusa A Lake.. January.. 1,300 X
Crystal............. December. 2,006 1,671 15,954 15,880
Current River.. 4th waan 2,810 2,785 ,343 8,360
Denv. ARio Gr, 1stwk Feb 116400 156,300 638,600  892.000
Des. M.No. A W. December. 26,236 32,281 392,174 415,009
Det.BayC.AAlp. October. .. 17,608 28,608 342,526 300,863
Det.Lans'gANQ 1stwk Feb 18,058 17,515 86,186 106,032
DoluthS.S/AAt- Istwk Feb 23,696 26,790 127,672
Duluth €Winn.. December. 12091 21198 236,687
E.Tenn.Va.AGa Istwk Feb 106917 120,618 593,938 629,110
Elgin.Jol.AEasi January.. 93,596
Eureka Spri u s November X
Evans Alnd’'phb 1st wk Feb 5,433 7,255 27,961 37,446
Evans. A RICh 1stwk Feb 1,145 2,020 6,919 9,005
Evansv. AT. H. IstwkEcb 20,471 22717 _ 113,963 _ 116,112
F|tchburgk/.I ....... ‘December. 597,960 676,315 7,353.358 7,576,506
Flint AP Marq.. 1st wk Feb 47,526 42,007 223,933 272,298
Elorence........... November. 12,573 4.294 125,394 35,890
FI. Cent APenm January 249,085 153,207 249,085 153,207
Ft. W. ARio Gr January... 19,110 26,782 19,110 ,
Gads. A Att. U-. Janua ry... 547 847 547 847
GeorgiaRE...... wk Feb~ 33074 35364 153,306 168,803
Ga. CaFiaANo December 71,485 40,192 551,390 292,413
Geo. So.AFIa... January... 91,053 74,846 91,053 74,846
Geor et'n AW n November. 2,879 3,615 37,135 40,302
EY A Ind.. I1stwk Feb 32286 29,353 169,622 206,1/8
Cln AFt, W 1st wk Feb 5777 7,243 35,154 42,061
Traverse Clty 1st wk Feb 1,067 722 5,556 5,083
Mus. G. R . 1stwk Fob 1,893 2,130 8,266 12,679
Total aII I|nes Istwk Feb 41,023 39,448 2 .
©randTrunk— WKkFeb. 3 2%8,041 331,853 1.%31,093 1,659,82%
X 471

n. 2 14,
Gr. P.Wal. ABr November. 2.196 1,968 __ 20,629 21,394

Roads.

Great North'n—

P. M. AM. January...
East of Minn January...
Montana Cent January...

Tot. system. .January...
Gnlf A Chicago. January.
Hartsville..... .. November.
Hoos. Tun.AWil. Januar:
Hous.E.AW. Tex December.
Humest’'nA8hen january
Ilinois Central.

Ind.Deo.A West. J
In.AGt. North’'n 1stwk eb
Untergc. (Mex.).wk Jan. 27
lowa Central. -1st wkFeb
lron Ralley =January..
Jack November.
KauawhaAMlch wk Fel
Kan.C. Cl. A8 4thwaan
K.C.F.S.AMem JtliwkJau
K C.Mem.ABir 4thwk Jan
K. C. Pitts. AG. 1st wk Feb
Kan.r\ sub.Belt 1stwk Feb
K.C.Wat. A Gulf December.
Kan.C.\Wy.AN W.ist wk Feb
Kan.C.A Beat. 1st wk Feb
Keokuk A West. 1st wk Feb
I*Erie AII A So. Januar]v_
L. Erie A West.. 1stwk Feb
Lehigh A Hud January..
Liitie Hock AM. November.
Long Island---- December.
Louis. A Mo.Riv. November.
Louis.EV.ASt.L. Januar:
Louisv.ANashv. |stwk Feb
Louis,N. AACh Istwk Feb
Lou.St.L.ATex, January...
Macon A Birin.. January...
Manches AAug November
Manijsligue....... Janua
MeuipliisAChas. 4th wk lai
IMexican Cen». Istwk Feb
Mexican Inter'l December,
tMex. National. [stwk Feb
Mex. Northern . November.
IMexican R'way Wk Feb. 3
Mineral Ranger 4th wk Jau

iuueap.A J r
M. b AN Yo
o.Kan. ATe 1st wk Feb
0.Pac.AlrouM 71st wk Feb
obile A Birin. 4thwk Jau
obile A Ohio.. January...
ont. AMex.Gli January...
ash.Ch.Ast.L. January..
evada Central December.
oWOTASO N i
; . wk Jan
.Y.C.AH.R... January.
. Y. L. E. AW December.
.Pa.AOhio.. December

SSS

N.Eng... eeptemb'r,
n.. December.
S r;a ﬁv\)lv . IlDStht'):eb
U . December
rf. ASouth'n December
olk A West. 1st wk Feb
Ntheast'n Ig.S.C.) November.
N tral. December
North'n Paci tic§ January..
QOconee A West  December.
OhioRiver...... Nilwk Jan
Ohio Southern.. January..
maha . November.
Oregon Imp. Co. December
Fad.Tenn AAia October. .
i'enn. Mid[I'd... October...
Pennsylvania... December
PeonaDec.AEV January..
Petersburg....... December.
Phila. A Erie... December.
Phila. A Read'g. December
Coal Air. Co.C. December.
P-It—tostal\I/IbOHACCOﬁ' ?ecember
i ar . Januar
Pitt.Sbeu.AL.E. Januar¥
Pittsb. AWest January...
Pitts. Cl. A Pol January...
Pitts. Pa. A F. Januar
Total s stem. 1st wk Feb
Pitt. You'g . December.
Pt. Royal AAu; Novein|
Pt.Roy.AW.Car. November.
uincy O.AK.C. lanuar
ick'd A Dauv. 1stwk Feb
Georgia Pac.. 1stwk Feb
Char CAAug. 1st wk Feb
Col.AGreenv. 1sthFeb
Elch Fr'ksh.AP. December.

Nic'lsv. Ir A B Octoberg 311

Rich. A Petersb. December.
Rio Gr. South'd. 1stwk Feb
Rio Gr.West'n., 1stwk Feb
Sag. Tuscola&H. January...
SagLVal ASt L. December.

T. H. 1stwk Feb
St.L.Ken' etASo Januar&/
St.L.Southw'rn. 1st wk Feb
St. PauIADuI tb January..
San An P. Decembegr.
S. Fran AN.Pac. 4thwk Jau
Bav. Am. A Mon. Janual
Sav.Fla. A West. November.
Slier. ShrevASo 1stwk Feb
Silverton.......... nuar
South Bound JDecem er
So Pacific C

[/OUL\II).
Latest Earnings Reported, IJan.lto Latest Date.
Weekor Mo 1893-94. ,1892-93. 1893-94. 1892-93.
S
672,294 868,732 6%2,294 868,732
63,866 101.438 63,866 101,438
100,967 96'985  100.962 96,985
837,127 1,067,155 837,127 1,067,155
35515 3,358 3,515
965 1,032 9,582
2,187. 2,627 2187 2,627
58,955 51,398
10,500 12,910 10,500 ‘i2,91<>
anuary 1,488,925 1,546,505 1,488/925 1,546, 595
5’535' ! 3357 488'3%8
43,433 173,217 172,084
7.244 188.94S 178,274
3,736 3,73 ,62.
78.891
4.884 28,179 30,034
7.517 23,553 22,752
98,264 317,035 408,345
32,559 106.188 102,734
L i
17,000 '
,62 34.243 34,114
31 1.344 1,680
7,690 37.520 40,088
4.527 4,527 7,968
55.244 287,055 340,898
33,350 33,350 45,6
53,396
4,209,041 4,270,896-
G E% s 158’ ﬁg
377.070 2,004,655 2,316,200
4,45 222,259 48,392
27,381 27.381 50,590
146 A 6,742
1,449 13 625 12,580
6,169 ,169 13,008
5.354 117,443 144,092
141,797 852,341 761,452
211,763 2,050,934 2,095.726
5,75 410,7 78,71
893,722 919,530
59,000 56,299 s8,4 310,940
7,652 7.169 , 51
115 157 126,956 11 >157 126,956
43,37 542 246,623 281 310
i S gl e
6,8 <4 896 24,337 2, 729 12f
292,566 306,032 292,566 '306.032
100.000 ,-70 100,000 91,870
411,775 433,462  411.775 433,162
2,844 984 39,8 42,582
25,005 25,045  331.408 323,341
1,948 12,451
3,171,097 3,456,344 3,171.097 3.456.344
2,187,267 2.539, 137 29, 418 1045 30,942.925
'506,040 624,838, 7,253.059 7.222,95
,626, 4,539,635
37,978 50,167 ,88 3,0
50.3 56,632: 303,033 324,120
139,757 118,549 1,782,908 1,713,912
v 34,508 435, 428,18
146,466 182,996 882,895 833,090
,2 ,656 559,527 557,885
531,218 636,618 6,881,806
914,;83 1,323,2%)1 ‘9447793 1*323*234
30,097 14,937 47.288 59.748
55,627 65,918 55,62 65,918
39,901 49989 493,432 534,624
280.977 301,645 3,877,748 3,892,083
18,630 (78 243, 166,905
16,852 = 20.435 178,746 155,676
5,302.845 5, 934 923 66, 375 1221 68, 841 842
62.378 611 2.37S 2.611
38,388 43 169 522 685! 536 543
303,668 400.739 5,104.880 5,256.550
1,752:512 1,968,367 22,462.991 23,073,093
2.279.310 1.705.345
4/031,822 3 673 712
1831 ,308 2,831! 3,308
29,228 26,818 29,228 26.818
95.488 85,907 95,488 85,907
44,588 49,765 44,588! 49,765
21.547 13.5 21,547 13,502
20,596. 9,822 183.211 88.995
61,0821 97,778 1,286,514 1,439,963
,555 925 264, 17,36
45,127 34,12 3L7,791 260,705
18,069 18
193,785 206,775  S98/731 7011
3,12 440 243,012 226,730
18,406 15,867 72,5 A7
8 080 16,084 68,044 65,614
6,282 65491 732,150 757.141
,091 27,561 335,311 353,249
,50 \ 35,500 69,565
25,200 28,000 165,300 177,950
7,355 8,469 7,35
6,791 8,297 92,554 94 063
24,230 26,850 138,59
,10! 2,739 3,1
88,800 5,900 455,000 531,500
91,251 131,493 1,2 131.493
167,859 170,834 1,881,551 1,669,443
74 22,812 02,33
,85! 48,633 48,633
299,664 256.043 2,633,746 2,694,523
,926 6.0 35, 30,52
3,000 6,07 , 6,073
16,000 20,000 229,226 202,207
370,711 590" 3,880,716

Gal.Ha rAS A November.
Louis’aWest.. jNovember.
Morgan'sLAT. November.
N.Y.T.AMex November.
Tex. AN, Orl.. November.

Atlanti a/. November. 1 432.106 1,549.834 11.987,
anticsys 787034 2:937'872 37

Pacific system November. 2

468,
124118711,016,723
740,455 " 5063,311
28,2931 241651
1,620, 935

4,171,639
984,106
4,990,998
'232,282
1,536,737

12,050,647
1378, ggg 32,835,815

o Jotal orall., December. 3,682,808 4,085,733 48,049,548]48,972,195
oastDiv(Cal
80u_D.v_éOa| )> Novber.! 830,579 875614 9,940,940 9,410,797



Fs.BhCAP.-s- 17, 1894 j

Latest Earnings Reported. Jan. 1 to Latest Dale.
Weekor Mo 1393*94. 1892-93. 1S93-94.  1-92-93.

So._Fac. Co -i"o $ *
ATllacmn Ptv November. lgg ,590 1,375,446 19*29 002

Roads.

New MexJP)*Z. November. 090! 870,278 925,915
Sou :hCarolina. Januar[\)/ 131,862 115,900: 131,982
South#Non ar November. V> 19,237 15,751
Spar-0u.* Col. November, 14,039~ 109.433 106,499
Stales 1st. K- T December. 65,65 1,024,882 1,057,043
atonyCLACMt-. December 817, 47,022* 59.100
SnmtniE Branch, December II9 mii 1,267,210! 1,328.556

I#ken* VaIIeyDecember 81.260 1.112,551 1.060,834

Tot’l'bo*h Co’s December. 203.370 2.379761 2.399'390
Texas A Pacmc 1st wit Feb 130,091 711,835  762.139
Tex. a. ValAN, W Jams r’\_( 4673 3'940 4.673

TOLA Ohio SVIit* 180 wk Eeb 40.0561  136.915  208.300
Tot P. A West.. 1st wk Feb 16,61 9.950 98072
Tol.StU& K.C. UliwklJan; 55,025 92.835;  156.313
Ulster*: Del--— December 2# 492 433,601 424277
Union Pacific—

Or.S.L.* V.S November er>3,7SP! 5.4*6.587 6,626,429

Or.By.AN.Co :November. 521.4°9 3.555,938 4,435.371

i ad N Lo il e

. <U«l St Wi €l g 1. ’ )

*11other lines. November, I./b ,41b 2,256,492 ®0.820,785 21 977.014

TotU.P.S.Vs. November. 3,2f«l,t>32 4,076,570. 33.397,166 39.548,101

Cect.Br.A t.L. November 71.100 105,87 898.145 1,223,942

Montana Us-. November.  53.91i 93,389  711.910 .

Leav.To . *8. November. 2,905 2741 28,293 30,6*7

Man.il. ABnr. November 4,29 3.775. 9,94 37,877

Gr nd totalJ November. 3,301,072 1.232,20! 34, 699 097 41,303.162
Ver orht Vallei CePt<*a|b* , 145,188 152,362
wk Fe 223*340 1,119, 14%, 1,2-7, 175
Wab flies. 4) W. Octolwr. 66 04 80,601 64,696
Well Jer»ev....... November. 4.6* 12*1 27 1,509.173 1.021,166
W.V.Cen A Pitt* .Januar 71 417 ocd* 74,417 69449
West Va * Pitie. November 34,965 32,5341 37473 319,460
West Maryland Januar 5/ 751*00  79.346 75.00% 79,346
Ve vIa ttliwkJan 61> 0o 96.405 211.90 278.300
Wheel A L Erle Ist wit Feb 21.319 24.41- 111,456 135,2-18
WiLCSIsntACoa. Voet frib»r. 2.9SJ 1.904 22.593! 2 %%8
WB, Oat A Attt November.  61.7IN 7%%%@ 583.122  7.-
W rittrv.*Ten December. 0473 . 76,91.3 66.979

* Includes Cof. Mid vn 1693 and 1“92 for week and year to dale.

*Include* Milwaukee .* Northern forall period*

4 leeiude* WIa. Cential to September 26 Inclusive for both year*

a Figure* cover only that part » mUeace located in “outlx’ Carolina,
¢ The “htisiae**Of the 1*hii*h Valter and U iito 4 Wlikesharre de-
partment# la no* Jiselwtert. 4 Include# earnings from ferries, etc.,
not men separately, j Mexican currency. «Toi. Col.*Gin. included
forth* weekend elneo J»». 1in both years, 't Include* onl¥ half_of
lines in whict Galon_I'acfflo haaatmlf uoereaf. * fomtdes from Sep-
tember | earntne* <f Milwaukee t»«<* Hhore A Writer** in both
-l Include* !tan.--m-k A Calumet for October oaiy. i include*
SUsMselppt in troll* years and frontJanuary 1 to"lalast date-

ear:
Uo A

Latefit Dross Earning*) by Weeks.—The latest weekly
e&rr.iog* in the foregoing are separately summed up as
follows:

For the first week of Febiuary our statement cover- fia
roads, and shows 10*18 per cent kws in the aggregate.

1*1 meek of February, 1894, 1893. increase. Decscite, j
* . t «
Atoli. Top. A 9an. Fe _ 557,436 642.136 .. 124.650
et. Loot# A -4C Fr.. 13% % 14i _ | -,443
Bait. Ohio 119,03* 14it] *» 21.345
SraoMya Elevated.,........ 33,195 4,074
BaSa.| Koch, A PItub 38,000 5¢.2JJ
Bari. .Rap. A North. 6»,1*>0 X »,n5t 13,503
Onoadtaa Pacts - . 100%2  277f0CH 7,000
Chesapeake A OR1OD...... Isf.,271 191,147 50.073
Ucms,'0 A Kart. ulinos*. 63,396 83,114 4.73
Oh|e||W tifwat Wo*torn . 77.107* 12tHS*
Ctttcaeo MISW.it At. Paul 5i3*53M 3.451
Cliicago A West Mo-hicar. JT374 21.302 3,072
Cm. Jack****, AM*ektea* 11«<663 12,2, il 1,003
Clev. *|n Chic. Afit, 204,570 227,18 10,611
Denver ,t .Rio Drawl* 119,400 17,30 x| 38,900
Detroit Lan»*RA North’a 1h,05m 17,415 513
OotBtfc «» 6-* AUaatto.. 23,698 26.790 3,094
Ea*tTna. v*. A«|* IW/417 120.018 13,701
Evasar, * i odlasAltoli*. 5,133 7,255 1,-22
Kranaiill* A Klekasai. 2.020- 1s75
Evanav. ATrite Haute.. 20.471 2717 221*1
PUnt A Per* Marruette,. 47.528 42.007 5.519 ...
Ocortla....ceeeeuens 33.074 35,-Vi 2.180
t*ror,,| Rapld*AIndlana 3i.*J0« C9.353 2,033
CfaeittMU 8. A Ft, W.. 5,777 7.44 1.460
Travers* <Hy........ - 1.007 722 3*5 »
Mu«»_*.r Has: 1.93* 2,130
SUM Trunk of <aaada* 290.041, 3310i53 35,812
Intarn'l A Ut. Sartb'B . ‘0,741 21,903
low* Cootrai ......... 37.244 25,615
Kanawas# Michiran — 4,88*- 5.373 449
Kan city Plu*r> Aunit 4:397 10%26. " 2.771
‘My ttah. Belt ...... %% 3.604 47
Kao ! WJIXbAABN W ,31#1 0.%25* 10]7'7II
is | eatrice
K.ﬁ,al; ......... 7.090 8,2041 518
Lak* Urlc A >>>*t*ro— 55,24% 09.230! 13.980
Lem*villa A Naahvtltc 377.070 4 8_* ! 81.470
Loulavilla N *. A Chic 14.456; , 6,013
51-vican Central ..... - 141,797 137,905- 3,832;
Mexican National..... .. 7%7.85‘ 7.01¢ 1,493
Mcxicsto Railway' 59.0
Mtnn. fit. * A 0 °fit*. M 43.379; 43.542 -1 «2,101
Mo.Kamijaa*sTrtta# .... 159,10- 153.091 3.-.97!
Mo Fardfic * froo Ms .. 104,00b 4 »7,000i 53.000
Y. Oaturio A W>*t*Iro 50,371 50.0321 0,2«l
Norfolk A Western .......... 118,466 102.096; 30,530
Ik [ e 28,590 89,0221 13.228
Biehm**1.1 A i*» *»iii. 193.703 206.775 12.990
Ucor*I» 14C*ir .. --—- 43,124 5,440 1,604
Ctatf, €«I- A 1*,406 15,06 a;
CO01rtia0?.-i A OfwsB'f_ 18,080 16.004 1.99
Rio fvffihGVIM .*SonUi**ro... 5,500 thom ... 3.589
Rio Urmooe Wescera. , m,omi 3,800
8t» Joseph A 04. *i»od,. 20.833 23.692! 3,til
Btm lj>m* Ait, Af Hm U m24.230 20,830; 2.020
81t ItoOf* Sotttbweatern.. 80 006 m,9, of * e 7,100
h"rmmn hrer* A %n 7.926 6.077 :
T*x*. FIINC v 111,741 130.091 10,350
T*>ledo A Oh|o Cenlral 25,510 40.054) 14.514
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1st week of February. 1894. 1893. Increase. Decrease.
S

Toledo Peona & West‘a.. 16,626 903 .

*\aoash.........oereeucenne. 221,34 8,dim
Wheeling & Lake Erie. 21,416 3,097

Total i63 road3) 5,520,896 6,14“4B4 72,649 698.227
N*r decrease *10-13 p. e. 625,57 3

‘e Week ended February 3.

Net Earnings Monthly to Latest Dates.—The table fol-
lowing shows the net earnings reported thia week. A full
detailed statement, including all roads from which monthly
returns can be obtained, ia given once a month in these
columns, and the latest statement of this kind will be found
in the Chronicle of January 20, 1894, The next will ap-

pear in the issue of February 24,

*---Oroxs Earnings.---- **~—Xct Earnings*---—-*
189

3-4.  1891-3.  1893-4. 1832-3.
Chi 'ZOSSSM' h...D 129524 1755 116 431 331 32,608
"“dn .1 10 Dec 31 . 1,882.710 2082 510 393587 527,155
Del, Law*. A Nora Dec. 06.747 13,509 23,609
Jitn. 1 to Dec.31..... 1,205,093 1.265'57*2 234306 341.50L
i-Icin Joliet & K.*.. Dee. 108.703 80.573 38.004 21,320
Jam 1to Dee. 31-— 946,538 855,006 279,817 253.5'6
July 1to Dec. 31-— 526,153 457,930 181 537 144077
Louiev. N°A. AC m_.Dec. 228,930 _ 267,889 713 69,667
Jab.1to Dee. 3T.  3.469'553 3,300'103 1, 140 690 1,051)117
July 1to Dec.31.  1'851,725 1,901,663 852,122  572.056
Nutt.Ch.*St.I. b.J»a 411,775 413.482 163,723 108,819
July 1to Jas. 31.  2,681'800 3.107.590 1,156,623 1,228.3%7
......... 30.131 71,996 13.714 32.630
OhmJaFim'Vfrto Deg 31D---- 780.282 795130 311,720 342.345
* - 280.977  301.645 21,541 41.681
ore an Inl F%uclge% 35@ 3,477,748 3,992,083 743.920 762,837
“ 6,701 3,297 2,0"6 2.523
ag- Va”ey A St - 3Pe—c 02,554 94.063 27517 24,273
Southern Pacmc Co. b
Jan. 1 to Dec. 3! . 48,049.548 48,972,195 11 ,473,304 17.053.996
We»t Va Cent A I*. Iso. 74417 69,849 28.06*2 19,007
July 1to Jsu. *i 029,797  621.205  227.139 205,133

a Netcamtno her* given are after deducting taxes,

b Net.annul bare given *t8 before deducting taxed.

Interest Charges ami Surplus.—The following roads, in
addition U>their gro-* and net earnings given in the foregoing,
alsoreport charges for interest, &c,, with the surplus or deficit

above or below those charges,
*-tr.ler>i, rentals. Ac.-. e- IInIgof Set Korns—.
1

892-4 189$2—3 ; 1894-3,
oads. $

Clik. AWnt Mlc* e 80.682 31,048 4.089 d#f,5.080
Jan. 1Mo Dex B1C..  3%90,468 S’éol 924 2174 213231
Dot. La»* ANor Dec 31,317 212 def.17.748 2,633
Jan i to DeE AT 330'3%0 31520 br 65984  -20.280
.Na-.bv.awt A “t-L .ixu 122.926 123,466 40,759 43.353
July 1to Dee. 33 ... 856,*30 800,240 300,033  368.107
ke * 4,3t3 d-f.3.HU d*f1,807
Ydby*8tl Doo. 5180 5560 def. 45,163 vief.40,407

Atm* allowing fur deficit on “ag. Valley A Ft. Le# and mi»e.
loterr.t, total Oeficlt lu 1-93 wa* 0iO7,2j O, uxaiust a surplus lu 1892
of #9.085.

Detroit baaing & Northern.—The Treasurer gives out the
remits for the year ending December hi, 1388, as compared
with 1882, as follows ;

1493, 1092
Oromt; serein**.. $1,205,093 $1,205,572
t:I. N . £60.479
Ope rellln* CXPCO™C e 40718 970,780 9241070
utae .
Kxp«t=* per cent of earn™ <80-56) (73 02)
$234,300 $311,501

SetearnInin........ covveeenne 107,195

flsce u*, >u* Interest p«ld. 7,747 306
MbccUsbcou* tnt. recelved.

$220,558 *311.807
Kkargr* —
Interest accr%eddtor yearon $2]-5t0
eominily’™ bond*...o.... -

Le.i-.nd line* earn.' bond*.. x*1.7«0 320,289 315,213
D-fi-Nt f--r year. $03,731 fSarp.) $25,592
Delielt In operatinp <f £ V.

it 8t. end’E R. 1«’%or year. 13,559 10,907

Total defiCit...ccccviiiiiinee $107,290 (Surp.) 19.085

The total deficit la operating u.xeioaw Valley A fit. Louis R. K. elaoe
it came under coatroi of thi* Ccompany 1* 8188;233,

A reorganisation plan is now under ccnsideratioa and will
shordv t*e BUbmiUefi to the security holders of tins company
and of iu>asaociited lines.

Chicago A Wc«t Michigan.—Operations for 1803 are re-

1(31 31 1892 b Changes*
“ ec.
Mg’%)ég'r'ﬁiﬁ'ﬁ(* """""""""" . $13892.710 %1, 032 40 Deo. $139, 830
KXPC LN 1,494,143 1,505,385 Deo. 11M2
Kei L. 336,507 527,155 m== 120,580
Ml* U ttlut paid......... 3,90 5,202 m— 1,369
Balance .......... . 891.064 521,863 127,199
Clurgea 392,490 308,632 < 83,858
2,174 213,231 Deo. 211,057
DivH-nil* ... 211,296 Dee. 211.296
BUIPIN™ .o 2,174 11,935 Ido. 219
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ANNUAL REPORTS.

Chicago & Alton Railroad.
(For the year ending December SlI, 1893.)

President T. B. Blackstone says in his report: “ Notwith-
standing the attractions of the Columbian Exposition induced
thousands of persons who reside at local stations to visit if,
the number of persons who traveled to and from such sta-
tions, compared with that of 'he preceding year, was reduced
96,344. It is hardly necessary to say that the reduction in the
Mftnber of passengers and in the number of tons of freight
carried was caused by the general paralysis which has ex-
isted in commercial and industrial enterprises during the
greater part of the ¥ear. . .

We, however, enter upon the new year with the necessaries
of life in great abundance, and nearly all of them can be pur-
chased at prices lower than ever "before in this country.
Never before has there been o great an accumulation of idle
money or so many idle workmen seeking employment. For
the resumption of business activity there appéars but one
element lacking. The essential element is confidence in the
wisdom of our representatives in Congress, who are now en-
gaged in formulating a radical departure from the policy of
protection to American industries, under which the industrial
classes, including all who are dependent upon manual labor
in this country, have for many years enjoyed a greater de-
gree of prosperity than has been enjoyed oy similar classes of
persons in any other country in the world.”” * * * *

“For the last fifteen years your company has not added to the
length of its lines, and has had no occasion to borrow money.
It has each year expended from $350,000 to $500,000 in increds-
ing the capacity of its road and its equipment, and in miking
such improvements as add to the safety and comfort of _its
patrons an({Npr_omQte economy in maintaining and operatin
the road. nile it has been said that no American railroad
is completed, and it may also be said that no such road wiii
ever be completed as long as demands are each year made
upon it for increased transportation, in_all that is éssential to
safety and economy, and_as to its capacity for promptly trans-
Eortlng_all present attainable traffic, your road may now

e considered as nearly completed as any other radroad in
this country.”

The statistics of traffic, earnings and income, and the bal-
ance sheet, have been compiled for the Chronicle as fol-
lows :

OPERATIONS AND FISCAL RESULTS.

1890. 1891. 1892. 1893.
Miles operated........ 849 843 843 843
Operations—
Passengers carried. 1,866,349 1,952,165 2,223,572 2,181,747

Passenger mileage.. 117,016,312 112,463,560 132,036,917 157,984.435
Rate p. pass. p. mile,  1-793 cts_ 1962 cts._ 1-780ets.  1*336 ots,
Freight (tons) mov'd  3,399.705 "3,501.327 3516,151 ~ 3,128,533
=Freight (tons) mUe.519,689,191 547,472,046 555,230.373 483.203,506

Av.ratep. tonp.m. 0883 cts. 0913 cts. 0-658 ots. 0-884 cts
Earnings— * g %
Passengers 2,008,760 2,206,842 2.351.242 2 900,820
Freigh 4,588.225 4,998,115 4,983,596 427311/
Mail; express, Ac... 378,769 385,924 395,772 392,
Tot, grossearns. 7,065,754 7,590,83L 7,730,610 7.566,639
Expense*—
Maintenance of way 982,940 861,101 1,221,574 1,113,367
Maintenance of car’s 436,038 513,83 L 427,733 396.970
Motive power......... 316,374 1,424,772 1,366,217 1.436,304
Transportationexp. 1,646,643 1,659,046 1,792,275 1,709,248
Tot. (incl. taxes) 4,382,000 4,458,750 4,807,799 4,655,889
Net earnings.......... 2,683,754 3,132,131 2,922,811 2,910,750
P.c. of op.ex.to earn. 6201 58-73 6219 61-53
*Does not Include company’s freight.
INCOME ACCOUNT.
) 18! 1891. 1892. 1893.
Receipts— $
Net earnings.......... 2,683,754 3,132,131 2,92%,811 2,910,750
Other receipts....... ) 273,497 272,567 272,866 305,336
Premiumonnewstk ... 305,917 131
‘fatal................. 2,957,251 3,404,698 3,501,594 3,21*217
Disbursements—
EentalaPald........... 652,411 674.722 674,053
Additional progerty 184,271 200.220 238.841 gﬁg%
Interest )M debt ... 816,161 810.387 804,108 632,037
Dividend”.... 1,407,560 1,407,560 1,407,560 1,582'386
Miscellaneous.. 189,227 88,742 169,986 57,34.2
Tot. disBursetn'ts. 3,249,630  3,181.631 3,294,518 3,143,490
Balance..\............. def. 292,379 sur.223,067 sur.207,046  Bur.72,727
BALANCE SHKHT DECEMBER 31.
1891. 1892. 1893.
Road and equipment 32178922 32176927
Bonds and AtFke owried 3,884.636 3,903,636 3%’ %379%%2323
Lands.owned, ) 5.0 75,001 770,000
Materials and\supplies 278,762 389,042 3*9018
Sinking fund 100,580 70.373 144’371
Bills receivable. L 3,9 32,74 34,740
Duehfrom age Individuals.&o. 1 %%91%2 1 82%58421 354,449
R cprrg SRR G ULSSS 1020500
Ilinois Trust &8»v- Bk, trustee "*1,500 "m'1,500 1500
Total assets...."......cccovvvennene 38,288,584 38,056,369 38,052,616
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[Vor. LVIII.
1891. 1892. 1893.
Liabilities- g $ f
common StOCK......ccceovriicinnnin. 14,115.000 16,300.125 16,301,062
Preferred stock ... ,479.500 3,479,500  3.479,504
Joliet &C_hlca%o stock, guar— 1,500,000 1,500,000 1,500,000
MISSISSIF()I)I Bridge Co.atock.guar 300,000 300, \
Funded debt (seé Supplement). 13,042,850 18%%?88 10,438.850
Bonds canceled...........c..c.ccoou.i. 2,118,10 YALH 2,339,
Vouchers, accounts payable, &c. 613,314 545,902 556
Due other companies, & c. . 2,542 189,625 118,156
Rentals accrued....., ... 108,354 103,141 106,540
Real estate appropriati 120,000
Income accouut..... 2,646,576 2,853,622 2,926, <51
Miscellaneous..........cccccovvvencne 2,347 1,500 1,500
Total liabilities 38,288,584 38,056,369 38,052,616
American Soda Fountain Company.

(For the year ending December 31, 1893.)

The annual repirt of this company says: “The year 1893
has seen a great and general fall' in”values and au almost
universal depression in business. ~While, therefore, the
amount passed to the surplus fund is less than previous years,
we are specially fortunate beyond most corporations and” busi-
ness enterprises in earning more than sufficient to pay the
expected dividends. 1t will be naticed in the summary of
the Treasurer’s report, herewith published, that a very liberal
reserve has been made for possible losses upon accounts with
customers, and Yet, from the nature of this business, such
losses cannot be large enough to seriously affect the (]]eneral
result, as the company holds a lien upon apparatus sold until
payment has been made in full.

The total seiles for the year amount to $3,026,117 and the
profits to $339{055, showing a profit upon sales of 10 87-100
per cent. This statement of the officers of the company is
verified by the sworn _accountants. So low a rate would not
afford adequate profits to small manufacturers in competi-
tion. When it is considered, in addition to this, tnat the
company controls all patents of value, it will be seen that the
buyer has every inducement to deal with our comparp/.

“ Besides paying the regular dividends, the sum of $29,055
has been added to the surflus frim this year’ earnings, mak-
ing the present surplus $250,012.” * *° .

Chicago is, in the opinion of the business world, destined
to be the principal distributing point for the country, and this
company, alive to the importance of that city, has leased a
large store property there, on Fifth Avenue,” which is being
adapted for our uses as salesrooms for the several branches.
This store is in a orominent location and will afford unequal
facilities for the display of our goods. We have also estab-
lished a branch factory in that city, known as the ‘Western
Soda Fountain Company,” wfiich” will prove of benefit to the
general business, and enable us to better meet the convenience
of Western trade.”

STATEMENT OF THE TREASURER FOR TEAR EVDING DEC. 3L, 1893

Assets.
Real estate, manufacturing, plants, patents.

C et enen

Deduct for deterioration.

Bills receivable, custom
hon band

salesrooms ............. P [T 517,653
Merchandise at factories, manufactured and in process... 1,298,511
Dividends ()pald since last statement, May 4, Aug. 4 and

NOV. 24,1693 .. ittt sttt 225,000-

$4,909,889

Liabilities.

Capital stock
Accounts payable (not due
Loans to the ’company by I
Bills payable.............0....%.
8urplus fund
Net profit for year 1893

Profits for year ending December 31, 1893
Dividends.......................

...$3,750,000
87,
427,007
95.000
................. 220,956
329,055 $4,909,889
$329,055
300,000
29,055

Passed to surtplus fund
Total amount present surp

Note.—The amount of tbs bills receivable upon the books is $75,-
300 94 larger than shown in this statement, that amount bavm? been
set aside as a reserve to cover possible losses. As explained Tn the
report of last year, these bills receivable are customers’ notes taken
in payment for apparatus upon the Instalment plan, This amount, |
am sure, more than covers all possible loss, for the title to the prop-
erty remains with the company until full payment has been made.

The accounts receivable on the books are .6293,550 20 larger than
this statement shows. This large reduction is made uot only to cover
a proper reserve for possible losses, hut also to reduce the charges for
aggaratus in branch salesrgoms to actual cost, such charges "having
been made at the selling prices.

New York Biscuit Company.
(For the year ending December 31, 1893.)

This company has $9,000,000 capital and does an immense
bakery business, operating fourteen factories in New York,
Chicago, New Haven, Boston, Grand Rapids, Philadelphia,
Hartford. Milton and Newburyport. The annual meeting was
held in Chicago, on Wednesday, and the election of directors
resulted as follows: For one year. H. J. Evans, J. W. llazen;
two years, Jno. Holmes, J. H. Moore; threeyears, W. H. Moore,
George T. Smith, George P Johoson. Mr. W. H. Moore was
elected President; First Vice-President, Henrv J. Evans;
Second Vice-President. J. H. Moore; Treasurer, George P.
Johnson; .Secretary. George E. West.

President W. H. Moore presented a balance-sheet and report
for the year ending.December 31, 1893.
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As* It.
Beal estate, buildings, patents, machinery........ $7,7-10,322
Additi [ tS. e L, A .,
Aggitigﬂg_g% fnr? r%)yeerrmeenr}ssdurlngk)/ear I*Q\é. 145.%—/1 46/,9,b
Construction account — -........... -- .....1,723,007
Construction account—balance paid out durin*

1893 to complete N. factorv and stables.— 63,010
rnnsinict’OD account'- balance paid out during

1893 to complete Chicago factory.......... 239.506 2,025,521
Horses and Wagons..........ccccovereeienenenieneenne .

Raw materials.., ’ <0,
Accounts andblitareceivable.............ccccceet e T?QOKnN
................................ 1,872.829
TOtAl oo, e $12,106,651
Liabiliiet.

ADItAl STOCK....v.oeevecveieciceereeieceeseciereians ~$9,000,000
gpﬁ s outstanding. . . 1,391,000
Bills payable 0
Accounts payable... 113,644

S ——— 1,098,644

Surplus (undivided proflts)......cccccvveeeee e 617,007
Total.. oo e $12,106,651
Earnings foryear-..... $578,291
166,381

Subject to charges of.

NEE BTN TN TS it et = erieieeietes ettt et $411,810

The gross earnings were 67 per cent on the capital stock
and the net 4-5 per cent.

The report said:

“During the first half of the year the company had on
hand a very large stock of raw material, and this, together
with the amount paid out as above for construction, additions
and improvements, made_our _liabilities very much larger
than at the present time. Tne liabilities have™ been reduced
since May $569,000, and are being reduced each month, and
the condition of ihe company Ins been steadily improving
since that time. . .

“The Chicago factory is completed and has been in success-
ful operation since tbe’middle of November, 1893. Henry J.
Evans, of Chicago, has been the Western General Manager;
J, W. Hazen. of Cambridgeport, Maas.. Eastern General Mm-
ager; John Holmes, of New York, General Superintendent
of Factories, and Thomas S Ollive, of New York, Manager
of the New York factory. .

“ All our plants are making money, and our managers are
active in promoting the best interests of the company. The
management is harmonious.”

Mr. Henry J. Evans, General Western Manager of the com-
pany, introduced a resolution, providing for three classes of
directors, to serve one, two and three years, respectively,
das# three to consist of three director* and the other* of two
each. After some opposition the resolution was adopted by
a rote of 76.504 shares to 1,805 shares.

The American Tobacco Company.
fTor the year ending December SI, 1SS3.J

The report of the Treasurer, Mr. George Arents, states that
the coméja&/ retired during the year #100,000 preferred scrip
and #150,000 common scrip. The net earnings of the year,
after deducting all charges and expenses for management,
&c., were $4,334,487, out of which the company declare.] four
quarterly dividends of 2 per cent each on the preferred stock,
amounting to #958,800, leaving #3,377,887 to be applied to its
surplus account and the payment of dividends on its com-
mon stock.

The surplus account of the company as shown December
31, 1892, was $4,107,895; added this year, $3,377,867, makln]%
a total of #7,485.562, out of which there has been declare.
ger cent dividend on its common stock, amounting to #i.152,-

00, leaving a net surplus December 21. 1893, of $5,333.(183,
tzn%n&? net increase over that of December 31, 1892. of #1,-

SALIXCE SHEET DECKSBEE 31. 1993,

Assets.

, fixture*._leal tobaero.

Beal estate, machine i :
operating supplies.

manufacture.! stock,

atent*, trade marks, Ac *34,349.080
ash......., T 1.278,594
Bill* and accounts receivable 1,540.578
Total a»s»t».......... *37,189.253
linhiiiU tt.
Capital stock—Common. *17.900.000
Preferred 11,936,000
. - *29.935.000
Provision for dividends on pref and
com. stock, payable Feb. 7, 19*1,$775,700
Accounts curcent, payable....... pee 212.0%7
Accrue-! CONSIgnEes commission 331.134
Advertising fnnd..... . 477969  2.000.190
Tot*: liabilities 31339.190
Purpl'i* as per statement Dec. 31,1992.. ...... 3t.107.99S
Net'Increase In 1893............. oo 1.225,167
----------- *5.333.062

The following director* were elected : For one year, Geo.
Arents, Benj. N. Duke, Geo. W. Gail, Josiah Brown. For
%Vu%le}‘/ear*' John Pope, Geo. W. Watts and Wm. H,
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Southern Pacific Company.
(For the year ending December 31, 1893/
A preliminary statement gives the following as the results
for 1892 and 1893.
lggo 1893.

g
Miles of road operated...........cccoeveeveriiniennnnn 6.435 6.624

Gross earnings $48,972,195 $4S,049,548
Operating expenses 31,238,199 30,576,244

$17,683,996 $17,473,304

Set earnings............

Other receipts......... T 787,766 849,231
Tt e $13,471,762 $18,322,535
Fixed charges.............. 15,861,411 16,330,027
Surplus. $2,610,349 $1,992,508
GENERAL INVESTMENT NEWS.

Boston & Maine.—The results for the quarter and six
months ending Dec. 31 have been as follows :
e—Quar.eml. JJec.31.—* 6 mo*, end. Dee. 31.-.
189 1892. 1893.

2. 1893.
. $ $ 9 $
Oro*” earning™* ..4.167,314 3.911.125 8,938.500 8,563,393
Operating expense 2.683,356 2.776,015 5,739,731 5,985,754
Net earning*........ ..1.483.958  1.135,110 3.198.769 2,577,644
Other Income......cccocvvee - 155,070 163,073 310.535 300,412
Total e 1,630,028 1,298,183 3,509.304 2,878.056
lot. rentals and taxes. 951.358 1.112,685 1.-S4.40S 2,166.208
SUPIUS oo e . 687.870 185,498 1.624,896 711,848

(unuiliaii Pacific.—The London statist of February 5 gave
the following preliminary income account for 1893 :

893. 1892. Changes.
Gross earning™ ........... $20,960,200 $21,109,000 Deo. $447,000
Expenses 13,221.000 12,989.000 Inc. 232,000
Netcarning™ .o evenennns $7,711,000 *9.420.000 Dec. $679,000
lot. on deposits and loans.. 205.000 201,000 luo. 1,000
Net profits *7.940.000 $9,624,000 Dec. $078,000
Fixed charges 5,333.000 5.102,000 Inc. 231.000
Surplus $2,613,000 *3.522.000 Dee. *909,000
Dividend....cns 3i» p. ¢. 2.275.0002pci,300,000 luu 975.000
Balance . *338.000 *2,322,000 Dec *1.894,000

“The position as to the undivided profits which will be ap-
plied |ndfuture towards maintaining 5 per cent distributions
isas under;

-nrmu<drought forward............ .
Bataure of year

1892.
$4,701,000
3.18,000 2.222,000
*7,261,000  $0,923,000
“The true position as we
li-

1893.
$6,923,000

st remarks * * *
show above is that for 1893 there was $2,013,000 earned app
cable ti dividend on the share capital of $85,000,000, To pay

The statist

5 per cent upon that absorbs $3,350,000; consequently the
earning* of 1883 were $837,000 less than reguwed to Day5p. ct.'

The actual earnings in the bad year 1893 were just about
4 per cent on the capital, and in the previous year 1892 over
5 per cent. The last annual report (page 388 of the Chronicle
of Mar 20. 1893» said : o .

** With the payment of the dividend in August next the
dividend fund deposited with the Dominion Government in
1883 will be exhausted. This event has been looked forward
to by many with anxiety, but the directors are happy and
proud to say that the termination of the guaranty which
was bawd on this deposit finds the railway earning more
than 5 per cent_on ha ordinary stock, and with an available
surlplu-amount!ng to two years'dividend* at 5 per cent to
fall back upon in'case of need.

Chicago St. Paul Minneapolis & Omaha.—A statement
was published in the laat issue of the Investors' Suppie-
ment, on erroneous information furnished by one who should
have been better posted, as to a decision rendered last month
in the U. S. Supreme Court_in which the Chicago St.
Paul Minneapolis & Omaha Railroad Co. is interested. The
*u>t ia that of one Angle, a contractor, who claims $205,883
damage* for breach of contract made with the Chicago
Portage & Superior Railroad Co. a long time ago. The road
vi< never built: ita land grant being acquired by the North
Wisconsin KR. Co., and the projectabandoned. “The Omaha
Co, inherited the Angle suit when they took over the North
Wisconsin.  Appeal was carried to the U. S. Supreme Court
on the cotnpanv's demurrer for "no cause of action,” which
bad been sustained in the Circuit Court. The higher -court,
after a long delav, has ordered that the case be heard on ita
merits.  The effect of this suit was apparently misinterpreted
by thegarty making the erroneous statement that the C. St.
P. M. & 0. company had been held liable for a large amount
of old obligations.

General Electric,—The Court of Appeals in the State of
New York hss decided in favor of the Edison General Electric
Co. in its suit for reimbursement for taxes paid by the com-
pany in 1892 under protest. They claimed that tbeir chief
assets consisted of patent rights and other non-taxable prop-
erty. Iar_?ely that of securities of other companies out of _the
Stdte. The amount involved is $51,000 with interest. The
Edison General is the corporation which with the Thomson-
Houston was merged into the General Electric. The latter
has also obtained this week a decision in the U. S. Circuit
Court of Appealsin a suit against the Davis Electrical Works,
?ustalnlng its exclusive right to the incandescent electric
amp.
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Indianapolis Decatur <€ Western.—A circular has just
been issued by the Reorganization (Committee to the Indian-
ulmlis Decatur & Western bondholders announcing the
necessity for ralsm% at once a special fund by an assessment
of 4 per cent upon the gar value of bonds deposited, in order
to take up the note of $50,000 made to the Metropolitan Trust
Co., with the collateral attached. Unless the loan is paid oil,
the securities in the loan will be sacrificed. This loan was
made by the Reorganization Committee in order to comply
with the order of the court requiring a cash payment of
$.50,000 at the foreclosure sale under the first mortgage made
May 3d, The bondholders are asked also fo give the
committee authority to begin legal proceedings to recover
damages because of the failure to perform the contract for
the purchase of the bonds sold b)é the committee, and also
authority to act at discretion in the interest of the bond-
holders in view of the re-sale of the property ordered for May
10th. Mr. W. T. Hatch, 06 Broadway is the Treasurer of the
eommittee.

Lehigh Valley.—An agreement has been entered into be-
tween “the Lehigh Valley and Delaware Susquehanna &
Schuylkill railroads (the latter was built by Ooxe Brothers &
Co.) by which the coal of Coxe Brothers ‘& Co. destined for
New York Harbor will hereafter be shipped by the Lehigh
Valley.

Maryland Coal Company.—This company will issue no
formal report. The net profit after charging freight, min-
ing, office, shlpplng expenses, taxes, interest and retirin
$23,000 bonds was $94,782, out of which was_paid dividends
of 5 per cent, amounting to $94,180, and leaving a surplus of

In the year 1893 the company reduced its stock from $1,-
200,000 to $3,000,000 and increased its dividends from %% per
cent to 5 per cent, Tne basis of exchange was 45 shares of
new stock for 100 shares of the old. This give the sharehold-
ers $1,850 of the new stock, and left about $150,000 in the
treasury. All but 111 shares assented. )
~ The $23,000 bonds were retired out of the earnings, reduc-
ing_the bonded indebtedness to $77,000, which bears interest
at 7 per cent. .

During the year the company mined 356,819 tons of coal,
against_286.213 in 1892. Considerable money was spent in
improving the mining plant.

National Linseed Oil.—The annual meeting was held in
Chicago onWednesday, and the press dispatches state that
the compz_in%(0 lias $150,000 cash'in bank and the in-
debtedness is $3,289,000, against $4,025,000 last year. The re-
port says that the directors have decided to issue $3,000,000 of
debenture 6s to retire the debt and increase the working capi-
tal. _The directors say of the proposed debenture issue: = ‘The
issuing of these bonds will not increase ihe iadebtedness
of the company and will not increase its fixed charges.
The proceeds of the bonds will be used to increase the
active working capital of the company and retire short-
time maturing paper. Our interest charges will be re-
duced, because we shall be borrowing at a uniform rate
ef 6 per cent instead of the high rates which usually prevail when
the crops are moving, and which we have paid in the past. "\Aé
wish to emphasize that the proposition does not place any
additional burden on the company, but will reduce its fixed
charges and enhance the intrinsic’ value of its capital stock.
With the proceeds of these bonds economical methods can be
adopted, which cannot now be put in force and will enable
the directors, by dividing the earnings among_the stock-
holders, to give them a fair return on their investment.
Preference will be glven to the subscriptions of the stock-
holders of record February 26, 1894, pro rata for these bonds,
at $900 for each $1,000 bond.”

The Linseed Oil bonds will be dated March 1, 1894, and be
payable in ten years and bear 6 per cent interest. The re-
port presented ‘at the annual meeting was the one published
some time ago and is for the year endlngSJulé/ 31, 1893, It
gives a net gain on the year’ business of $535,836, and quick
assets of $4,370,873.”

New York &New England.—A definite step has been taken
towaids a reorganization of this railroad. Mr. John I. Water-
bury, President of ihe Manhattan Trust Company, Henr
W. "Cannon, President of the Chase National Bank, and T.
Jefftrson Coolidge, Jr., President of the Old Colony Trust
Company, of Boston, have organized as a committee
to formulate and carry out a plan for the reorgan-
ization of the road, and ask security holders to send
their addresses and the amount of “their holdings to
any member of the committee. It is the intention of the com-
mittee to ascertain as soon as possible the cash requirements
of the company, so far as the floating debt is concerned, and
swhat sum Is néeded to put the road on a good basis. As no
lan is yet proposed, it is unnecessary to mention any of the
erms that have been suggested in the newspapers.

New York Stock Exchange—New Securities Listed—The
Governing Committee of thé Stock Exchange have listed the
following securities:

New York Susguehanna A Western Railroad Company.—
$560.000 additional terminal first mort%as%e fifty-year 5 per ceat
gold bonds, making total amount listed, $I, ,0u0:

Chicago <€t Northern Pacific Railroad Company.—$8,531,000
fL_.lnlted tates Trust Company’s engraved certificates of deposit for
ir

t mortgage 5 per. cent gold bonds, the amount of listed bonds to be
ucedcgngespoﬂcﬁng! .g

_Philadelphia & Reading.—The Philadelphia Record has
given the following summary of the Reading negotiations

re

THE CHRONICLE.

[VOL. LV1II.
..... -

“The successful rehabilitation of the Reading Railroad and its
speedy extrication from the present receivership were Pract!cally as-
sured on_Saturday when arrangements were concluded for wiping out
the floating debt ami putting the company in shape for restoration to
the stockholders. The first'step to this end, as decided upon by the
receivers, and now only awaiting the sanction of the court before be-
iug nut into effect, is the issue of *5.000.000 of coal trust notes, based
on the coal on hand aud the coal accounts of the company as collat-
eral, with which to pay off the $L.500.000 loan of Speyer &Co., audth e
SS,dOO,CDD advanced by the Finance Compan); of "Pennsylvania on
the company's coal accounts, valued at over_ $7,000,000. "The addi-
tional $500,000 necessary for this purpose will, it is understood, be
taken from the current income of the company.

“Negotiations for floating this new issue have been under way for
some fime, aud it was stated yesterday by _one of the receivers that
the entire $5,00 »,000 had been subscribed” for. The notes are to_bear
6 per cent Interest and are to run for ten years. While the receivers
decline to state who the subscribers to thé issue are. it is known that
the Finance Company has consented to accept in pa%/ment of its ad-
vances of $3,000,000 two million of tlie coal trust notes and gne
million in oasli._ the balance of the issue will be taken by Drexel &
Co..and Brown Bros, & Co. e Speyer loan will be paid off in_cash
at its maturity. April 3. As the company now pays 10 per cent inter-
est on this_loau it will save 4 per cent by the change, which on $2,500,-
000 IS e_(LuwaIent t0.$100,000 annually.

“Haviug safely disposed of the S e%//er loan and the advances of the
Finance Companly, the receivers will "next turn their attention to pro-
viding for the remaining current indebtedness of the comd)an , mainly
in the shape of biLls payable, aggregating about $3,000,000, and se-
cured largely by securities of the company. One of the receiv-
ers, Iin referfring to this matter Oyesterday, _said: ‘You can an-
nounce, if you choose, that within 90 days theé bills Ipayab_le will all be
provided for.” At the same time the réceirers will provide for work-
ing capital for the company. The plan under consideration, and which
bids fair_to meet with success, is to issue $10,000,000 collateral trust
bonds. This issue of trust bonds will bo based upon securities now in
the compan¥’s possession, or to come into its possession, amounting in
the %%;re ate to $12,000,000, or more. Among these securities are the
$5,800,000 of collateral trust bonds now hold by tne Speyers as secur-
ity for their loan of $2,500,000. and various “other securities of the
company now out as collateral. While this proposed issue of collateral
trust bonds has not been underwritten, quite a number of prominent
bankers have expressed_their willingness to purchase these bonds,
and it is believed there will be no diiiioulty in Blacm%them.

“The placing of the $5,000,000 coal trust bonds has been upon the
most favorable terms. The price paid is par. less a small commission,
and the receivers not only dispose of the floating indebtedness but
effect a great eavlug in tbe matter of interest. AS to its current bills
the company is paying them as they come due; sometimes, however,
securing a postponement or extension of a note, principally the car
tryst notes. .

y?)_ne o? the receivers when asked Kesterday whether they had under
consideration an()j/ general plan for the company’s complete reorgani-
zatiQn, answered:. .

a &/\b are providing as fast a3 possible for the payment of the com-
pany’s debts, which Is reorganization, and when we have accomplished
that o ir mission will be ended, and the property will be ready to be
turned back into the hands of its stockholders.’ *

Railroads in New York State.—The reports to the New
York State Railroad Commissioners for the quarter ending
December 31 showed results as below. We have, in addition,
compiled toe figures for the six months of the fiscal year.

NEW YORK NEW HAVEN & HARTFORD.

s-Quar. end. Dec. 31.—~ .-Omos. end. Dec. 31—
1893.

1892. 183?3.

Gross earnings............. . 4,918,589 6,125.040 9.25&944 13,194,712
Operating expenses..-. 3,705,992 4,638,653 6,291,975 9,510,737
Net earnings........ . 1,212,597 1,486,387 2,963,969 3,683,975
Other income............. 67,934 158,795 163,143 246,367
otal.......ccccveuneenn. . 1,280,531 1.645,182 3,127.117 3,930,342

Int., rentals and taxes 859,00 1,329,459 1,477,007 2,742,694
Surplus.......ccceeee . 421,531 285,723 1,650,110 1,187,648

DELAWARE LACKAWANNA <c WESTERN LEASED LINES.

—Quar. end. Dec. 31.— moS.end. Dec. 31.—a
1892. 1893. 1S»2. 1893.

2,593$388 2,47&396 5,0485,161 4,82%,394
1,230,235 1,301,196 2,444,370 2,553,286

....1,363,153 1,174,200 2,595,791 2,269,108

Gross earnings............
Operating expenses..

Net earnings.....

Interest,rentais and taxes.” 631,423 = 616,879 1,233,672 1.231,128
SUrplUS....ccooveerins e 731,730 557,321 1,362,119 1,037,980
SYRACUSE BINGHAJITON & NEW YORK.

—Quar. end. Dec. 31.—a /-6 mos. end. Dec. 31.—

1892. 1893. 1892. 1893.
Gross earnings........... .. 22(?,561 20&%377 471$;940 45&233
Operatingexpenses... ... 125196 117,267 249,473 262,000
Net earnings......... .. 98,366 91,110 222.467 192,683
Other income............... 3,769 25 , 769 25
otal...........ccocooe. <. 102,135 91,135 226,236 192,708
Int., rentals and taxes...  44.160 43,414 89,065 88,313
Surplus.........cceee.. 57.975 47.72L 137,171 104,389

AUBANY & SUSQUEHANNA AND LEASED LINES,
r-Qualr. eznd. Dec. 31.— /~Six mos.end. Dec, 31.—»

1893. 1892. 1893.
Gross earnings........... ...1,065 %92 1,073,%32 2,18%,588 2,18%,014
Operating expenses.. ... 504,095 513,174 1,074,722 1,102,811
Net earnings........ ... 561,697 560,658 1,105.566 1,082,203
Int., rentals and taxe 297,402 292,466 597,331 586,757
Surplus.........ccoeeeeee. 268,192 508,535 495,146

RENSSELAER < SARATOGA

a—Qnar.end. Dec, 31.— /6 mos. end Dec. Sl,-'
1892. 1893. 1892. 1893.
Gross earnings............ «.... 598 990 519%593 1.458,671 |,20§,Oda
Operating expenses.. 312,447 303,415 727,626 689,135
Net earnings....... 216,178 723,045 519,920
9,545 9,545

Total...a........... 216,178 732,590 519,920
Int., rentals and taxes_ 297,294 295577 594,160 591,155

Balance................. sr.138,430 def.71,235
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NEW YORK «t CANADA,

v—Quar.end. Dtc. 31.-» 6 rnoe.end. Dee. 31.—*

1892. 15893. 1892 1593.

S S
Gross earainics........ .. 228.316 192.595 531.783 438$,437
Operating expenses... 169.190 126,785 365.161 317,191
Net earnings......... 58.226 65.800 166.622 122.246
Int., taxes and rectnls .. 77,984 77,092 155,541 154.120
Balanee ... .. df. 19,158 def.11.292 sur. 11.081 def. 31,874

LONG ISLAND.
<-QMir. end. D&?. 31.-% ~-6 mot. end. Dec. 31-,
1892. 1893, 1892. 1893.
L3 S

Gross enraioiret............. 928.267 909.748  2.150.560 2,359,263
Operating expenses... 667,935 686,634  1,544.331 1,514,002
Jfetearnings........ 260.332 222.114 906.229 845.261
Otheriueume............. 16.814 10790 76,611 61,338
Total.eiiciieias 277,1-16 232.504 992.810 907,099
1st,, rentals and taxes 239,8-25 245,130 477.869 503,955

snr.37,321 def.12.626 sur.504,971 sur.403,144

BROOKIiXN ELEVATED.
Quar.end. Dee.31.— —6 mos end. Dee. 31.—
1892.

Balance.....c..

1893. 1892. 1893.

. s ? $ ?
Gross earnings........... 447 .475 946,919 840,256
Operating expenses ... 278,009 267,769 537,836 528,086
Net earnings.... 235,236 179,706 409,083 312,170
Other Incotuei 1,260 4,514 3,325
Total e . 237.172 180.966 413 ~97 315.495
Interest, taxes &rentals.,. 482,436 203,004 363.330 399,075
Balance.......iinnns sur.54.706 def.22,038 sur.30.008 def.83,560

BBOOKLrX HEIGHTS HR. tIXCLCMXG BROOKI.TS CITY HR.|
~-Quar.nd. Dte.31.- —Q Mat.rnd. yvr.31
1893.

. 3
Gross €arnings............. 81,&%8.364 +2.211,156
Operaiing expense....... ... 3uM93 1.208.787
Netearnings *420.879 *
Other Iueouie..q .............. 39,472 9%883

Total .o *460.331 *1.019,371
Islnw I, reatil* and tain ... 441,593 '923'370
SUMPIUS i *15,734 *196,001

Richmond Terminal.—The reorganissitkm committee, it Is
said, will shortly submit some changes in the plan as origin-
ally proposed, these changes being rendered neceasuirv by the
poor results of the past year~o operations and the further
accumulation of floating™ debt. = Some of the securicv
holders will be asked to surrender overdue coupon* and
forego for a while the current interest on their bonds. The
details as to the exact changes to be made in the plan are no;
yet matured, but we understand that the report of a reduc-
tion In the assessment on common stock is yet unauthorized
although it has been suggested to the commiittee.

Union Pacific—Hoover Leadrllle * (innnlson.-Mefwrs.
Henry Budge, ( harles A. Pealiody, Jr., and Henry de Op-
i)<et, a committee representing holders of the Union Pacific

ailway Comgany's 4% per cént collateral trust hoods i Denver
1-eadvitie & Gunnison Railway) have prepared a te rmanent
agreement for the protection of” the bondholders which they
are requested to sign, and deposit their bonds with the ( an-
H]ael sEFHeSt Company, which will issue negotiable receipts for

Union Pacific—Union Pacific Denver & Gulf, At D*n-
ver. Cob, February s, Judges Hailett and Rtner, m the United
ataies Court, made the following order in regard to matters

in_dispute between the Union Pacific receivers and the Re-
ceiver of the Denver & Gulf system. The full order fo1iow,
* The amoooi due from the Gulf f2onn»%ny nod itt <y>n«titueot com-
EN L W wud S, 00

" Wi'r”~»eoo‘raet of April 1, Isso, to which no priority or

1? cITBO ** ,hl* ‘lux-, and the efura th« receive/at

‘ 2,2 th

Wehiighdet . r P*rl U'eteof cieept its stated to the next
P»rtef the earn!nr. of the Gulf Company from Juir |
| ,h' Ir mKPolIntrnoRM a* sueh receivers?

except the section referring to'a master :
* xR ch»[*'- »?<>r>ndg*eneral natu*r%.s);‘]sflat.piﬁv*}ﬂJsl%nKPaglnrc
19070 M_m §\$.ir? f.r * receivers of the Colon
*¢ the hand* of me receiver* of n,,

»V mustaccount for and

Apri. 1. 1n *0, tbc amount ftccmloir tor tsterr*t on the Oalf Gotooar.v'm
bon«!« I;;})ngiijts bond* from Oetntmr |,1jiS§fdor

held bf*the-GUffCOmpényA*quo*m{‘ uDloa Pacific <Company
4. /Imer*« accreta* on the Goff Compuny. bond* and on the bond*
fJJJ* constituent companies after the property of thatcompany p»««ni

Sficompany, ta.ehirireOf . ttenerelSIBSfJSSS

pJ/uJmw am*. * °° *rlorUr« Preference can bo

in ' *0i * * _
2552* > '<rem afnfla%ulfl’éorégg’pdg Q%feg?, af>(<>rtg?erglepnt thrg]%%%tmpgpar—
A1 2T/»mlbhnilnirhr' nt of tbc oo»P«Blea partie. thereto .halt
oattl cou(t *Pu%‘l'ohi'l'iArw bfopjpr oradnidreca‘g'reem ent In all reapecls

lgol‘»uLI?Trt'?rt 0*0? *Upu,UtSon* .0 ar'f o th\
etween t ] "> *c*P*c4 to bn,luces
'h~.n.VdeieJmIL'mmn

oawi‘suir w ihe °,b'r

« said instr%m ent-
lotcrrhanecd

ft* sEtissrM br
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The (Commercial Times.

EPITOME.

F riday Night, Feb. 16.1894.

_ Heavy snow-storms have prevailed during the current week
in Middle, ®Western and Northern latitudes, causing railway-
blockades and retarding the movement of merchandise. The
snowfall, however, has placed a generous <_:over|ngn over win-
ter wheat and served to increase the feeling of hopefulness
regarding crop prospects. General business continues to_be
conducted with extreme caution, but the volume of tradlnﬁ
in staple lines of merchandise gradually increases as sma

jobbers and retailers find it necessary to” renew working as-
sortments. There is_some disappointment over the slow
revival of manufacturing industries, and the delay is attrib-
uted in part to the uncertain position of tariff'legislation.
Speculative methods were again employed to depress the
value of wheat, prices touching an unprecedentedly low
figure, and although this attracted a liberal foreign demand
the market as yet Tails to show evidence of positive recupera-
tion. Corn and oats have remained steady, with lighter
movement of supplies reported at interior points. Flour
secures only ordinary trade demand. Cured meats have
eased off in value under evidences of an increasing supply of
swmke. Cotton attracts only light attention and values are
weak.

Lard on the spot has been guiet, but at the'closeprices were
advanced to 71sc. for prime City, sc. for prime Western and
S'35¢. for refined for the Continent. The speculation in lard
for future delivery at this market has been dull, and early in
the week prices were lower, but later buying by Western
[lackers caused an advance and the close was firm,

DAILr CLOSING PRICKS OP LARD FUTURES.

COMMERCIAL

Stti. Mon, r-<«. I»i. lhurs, Fri.
February........ 7-75 7-70  7-75  7-75  7-90
M arch oo o e 7 60 7-55 7-65 765  7-7-5
M»Y . R 740 750 7-50 TOO

Pork has I»?i taken with less freedom and prices have de-
clined, but the close was firm at 818 500J14 for mess, 814 50
818 50 for short clear, $14 753%15 for family and §133813 2
for extra prime. Cut meals have sold slowly and prices have
weakened slightly, closing at 7lg«?L¢. for pigkied bellies
12#10 |bs. average, 9'jraj~c. for pickled hums and O-‘ac. for
pickled shoulders. Beéef "is quiet and unchanged at 83 for
mess, $9*$11 for packet. $12,g$l4 for family and $183822 for
extra India mess.  Beef hams are quiet at $18 50.

Tallow lias been without change and steady at 5c. Lard
stearine has lwen dull but steady at s @s; gc. Oleo stearine has
declined, closing weak at TIVc. asked. Butter is in moderate
demand and steady at 171337c. for fresh creamery. Cheese
is in fair demand and firm at OJIIST]C. for State factory, full
cream. ~Fresh eggs are moderately active and firm at 20c.
for choice Western. ) )

Coffee was again tendered with considerable freedom, both
on spot and to arrive, causing depressing effect upon values
without increasing the demand. Rio quoted at IT*j<\ for No.
* fiat bean, Eood ucuta at 21921 lac. and interior Fadang at
23 ,jt24<-. For future delivery contracts were offered more
freely and prices favored the huver, with tone at ihe close,
however, a shade better on stimulus of foreign buying orders.

The foilowmg are the final asking prices :

...1615¢C. [May.......... A5 ate.
%gh.. ..1590¢c, Hvllj e. 15-t]8r.] ! Sept

ir... ..15%94 1July ... 14 95¢. | Deo... ;
Raw sugar* secured attention cdo» to the offering on spot
and to arrive, and_price* again advanced, closing firmly for
all grades. Centrilugal quoted at 3 5-16¢c. for Ofl-deg. test and
Muscovado at 2 1516c. for 89 deg. test. Refined sugars again
higher, and the Bddidon to co,t serves as a slight “check” on
demand; granulated quoted at 4 7-10e, Other staple groceries
quiet. Japan tea soil lower. 9

Kentucky tobacco ha* met with a fair trade, mainly from
exporters, at steady prices; sales 400 liluU. Seed leaf tobacco
has sold moderately well at steady prices; sales for the week
were 1.300 case*, as follow*.-100 cases 1892 crop. New England
Havana. 1*«S5c ; 15ftctae* 1892 crop. State Havana. 10315c.;
atO cases 1892 crop, Pennsylvania Havana, ll«13c.; 150 casea
1802 crop, Pennsylvania seed. 54 14c.; 100 cases 1888-'90 crop,
Pennsylvania seed, piivate |-rms; 150 cases_ 1892 crop, Zim-
mers, 116 14a; 100 cases 1890 crop, Wisconsin Havana, pri-
vate terms; 150 case* 180! crop, Wisconsin Havana,
and 200 caws 1832 crop, Wiacon-m Havana, 7(312<-; also 800
balgs Havana, 68c,081 10, aud 30) bales Sumatra, s2 80®

The market for Straits tin baa continued dull but prices
have been without change and the close was Bteady at 19 50c.
Ineat copper ha* twen dull an: prices have further declined
cloeing ea-y at 9'50c. for Like. Lead has sold slowly and
values have declined to 3°20c., closing easy. Spelter has de-
clined, closing easy at 3-72'fc. for domestic. Pig iron is un-
changed at $11®14 for domestic.

Refined petroleum is unchanged at 515c. in bbl?., 2-65c. in
bulk and e 25c. in cases: crude in bbls. is unchanged, Wash-
ington closing at sc. in bbls. and 3 50c. in bulk; naphtha, 5s4c.
Crude certificates have been dull, closing with sellers at 81c.
Sglrlts turpentine has declined, with the South cloi-iog dull at
32’2®33c. Rosin isdull but steady at s1 10gl 12J" for com-
mon and good strained. Wool is”dull and unsettled. Hops
are quiet but steady.
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COTTON.
Friday Night, February 16, 1894.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this_ evenlng the total receipts have reached 71,627 bales,
against 100,060 bales last week and 116,748 bales the previous
week; making the total receipts since the 1st of Sept., 1893,
6,085,979 bales, against 4,217,854 bales for the same period of
1892-3, showing an increase since Sept. 1,1893, of 868,134 bales.

Keeeipts at— Sat. Mon. Tuet. Wed. Thurs. Fri. Total.
Galveston........ 836 1,354 927 820 587 879 5,403
Velasoo, Ao___  ...... ... ... 427 427
Sew Orleans.. 4,300 3,772 8,762 4,898 3,084 2,182 26,998
Mobile.............. 551 474 188 252 32 372 1,869
Florida....cee.. 0 L 80 80
Savannah....... 2,831 2,052 2436 1,556 638 1,344 10,857

Bninsw’k.A0. ... Lo e e 1,239 1,239
Charleston....... 337 777 400 633 483 444 3,074

Pt. Royal, &. ...... ... . e e
Wilmington___ 115 225 342 105 44 118 949

Wash'ton, AC.  ...... ... U 2 2
Norfolk............ 1,668 1,073 616 570 638 641 5,206

West Point... 474 454 1,619 289 406 1,817 5,059

N’port N., &. ...... e e e 308 308
New York........ 333 963 950 590 845 882 4,563
Boston............ 605 221 1,749 262 284 242 3,363
Baltimore....... .. 1,298 1,298
Phlladclph'a Ac SO 58 114 240 470 932
Tot’ls thisweek 12,100 11,423 18.1031 9,975 7.281 12,745 71,627

The following shows the week’s total receipts, the total since
Sept. 1, 1893, and the stock to-night, compared with last year.

Receipts to Th'1893;-194. . Th}lsgzs-‘gs. . Stock.
Feb. 16. is ince Sep. is ince Sep.
Week. 1, 1893. Week. 1, 1892. 1894. 1893.
Galveston... 5403 924,510 15,842 934,481 92,450 78 444
Yelasoo, &o. 427 32,046 623 38,786 600 1,471
New Orleans 26,998 1,581,535 27,701 1,264,912 294,586 336,680
Mobile.. 1.869 176,389 1,133 149,340 38,150 33,237
Florida..... 80 31,099 50 26,199
Savannah... 10,857 847,141 7,508 671,162 88,767 78,381
Br'wlok.Ao 1.239 59,535 547 139,263 2,000 4,000
Charleston.. | 3,074 316,520 1,780' 25S,/'61 58,901 42,177
P.Royal.Ao 53,509 101 425
Wilmington.. 949 182,303 694 153,286 23,519 10,127
Wash’n, &c 2 482 22 715
Norfolk... 5,206 410,021 4,380 215,235 65,644 53,675
West Point 5059 208,057 748 175,848 7,070 6,437
N'p’tN.. Ao 308 48,339 378 16,607 9,385 779
New York.. 4563 59,003 1,033 32,085 249,268 290,889
Boston.... 3,363 74,332 3,290 66,471 22,000 20.000
Baltimore... 1298 44,854 1414 43561 25,089 17,389
Phlladel.,Ao. 932 36,301 1,676 32,714 12,666 12,751
Totals... 71,62715,085,979 63.920 4.217,854 990,094 986 437

In order that comparison may be made with other years,
BTV6 bfilow tlIft tntn.l-a nf. IfsnrHr»o- nnrf.a fm* civ- ciagaonc

Receipts at— 1894, 1893. 1892. 1891. 1890. 1889.

Galves’n.Ao. 5,830 16.465 21,555 11,873 10.317 11,979
New Orleans 26,998 27,701 68,140 32,115 24,906 28,736
Mobile.... 1,869 1,133 4,672 6.045 2,850 4,060
Savannah... 10,857 7,508 10,997 19,940 9,729 9,474
Char’ton.Ao. 3,074 1,881 3,288 7,671 1,475 3,615
Wilm’ton,&o0 951 716 1,625 2,928 708 833
Norfolk..... 5,206 4,380 7,154 12,161 4,253 9,676
W. Point,Ao. 5,367 1,126 7,278 14,626 7,689 13,693
Allothers .. 11,475 8,010 20,972 16,895 21,291 14,284
Tot. this wk. 71,627 68,920 145,681] 124.254 83,218 96,350

Blnoe Sept. 1 5085.979 4217,8541.5930,316i5632.496 5285.861 4832.734

AULcourts ior m?wees enamg unis evening reach a tot;
of 122,413 bales, of which 84,283 were to Great Britain, 13 Il
to France and 25,018 to the rest of the Continent. Below’ai
the exports for the week and since September 1, 1893.

Week Ending Feb. 16. From Sevt. 1.1896. 'n F,h. Ift ism
Exported to— Exports 1to—
Oreat Conti- Total Oreat
Britn. France nent. week. Britain. France pene  lotal.

Galveston....... 10,529 6,186 511 23,255 508,104 98,301 91486 697957
Velasco, 204 214 ... 28001 28001
New Orleans.. 25801 6,168 13,178 45167 543,979 337,534 288,655 '
Mobile & Pen. 3560 ... 3,560 30,308 500 820  31.028
Savan n.ah ....... 111,798 32,097 282,822 427,317
Brunswick.. ». ... 34,985 2,000 6,330 43,915
Charleston*... 4,863 5900 10,763 197,426 16,206 113694 327:320
Wilmington.. ... 65,028 80,105 145,193
Norfolk........... 500 500 114,921 350 10,976 126,247
WestPoint__ 3550 ..... ... 8,550 76,497 14,000 91,103
N’p’t News, & 5,041 5041 25521 25,521
New York...... 14,602 739 3,000 18431 292,040 12,779 138,338 4381763
Boston............. 9,267 9,267 148.606 2,412 151’,018
Baltimore....... 100 2095 2195 33677 4,183 92,397 130257
Philadelp’a Ac  ’470 470 15,140 3,885 19:031
r Total ... 84,283 13112 25,018 122,413 2,198 642 505,213 1,144,58713848,442

lincluding Port Royal.
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_In addition to above exports, our telegrams to-night also
tive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Uambert & Barrows, 24 Beaver Street.

ON SHIPBOARD, NOT CLEARED—FOR

Leaving
Feb. 16 at—  greqt France. Other Coast- L . Stock.
Britain. © Foreign wise. :

New Orleans... 8,186 18,476 7,334 1,094 35,090 259,496
Galveston........ 16,388 5,151 3,629 2,589 27,757 64,693
Savannah... None. None. 5,000 1,800 6,800 81,967
Charleston. 7,000 None. 13.000 None. 20,000 38,901
ohile..... None None. None. None. None 38,150
Norfolk 26,000 None. 2,500 3,500 32.000 33,644
9,200 250 4,900 None. 14,350 234,918
Otherport__ 20,000 None. 14.000 None. 34.000 68,328
Total 1894... 86,774 23,877 50,363 8,983 169,997 820,097
Total 1893... 41,864 10,366 48,480 18,749 119.459 866,978
Total 1892... 55,717 22,373 66,461 9,583 154,139 1,065,777

Speculation in cotton for future delivery at this market has
again been of limited and generally unsatisfactory character.
he business du_rlng the greate_r portion of the week under re-
view was confined to handling outstanding engagements,
some reachlng complete elimination through settlements and
others extended from nearby to later months in hopes of a
more propitious market. The almost total failure to attract
outside speculative interest has proven the noteworthy feature
and together with an exceedingly small and indifferent de-
mand from spinners has reduced buying to unsatisfactory
proportions. Crop movements have continued moderate, but
ressure from the South to realize upon cotton increased.
uring Saturday a little firmness was secured in consequence
of the report ‘from the Government Agricultural Bureau
estimating crop remaining on plantations at 78 per
cent,  which ~the bulls" claimed as a stimulating
showing, and prices scored 10 points advance. That
ain, however, about all disappeared on Monday under
ree selling of long engagements and the very indifferent
attitude of buyers. "Another decline of 7 points marked the
o]penmg on Tuesday but on the margin thus presented many
of the small room traders on the short side covered to
secure profit and this caused some reaction. During Wednes-
day and yesterday trading was of uneventful character, the
market developing no feature except the very indifferent
feeling among all classes of operators, prices fluctuating only
a few points. To-day trading was slow without much
change. Cotton on the spot finds a light sale and closes at
7 15-16¢. for middling uplands.

The total sales for forward delivery for the week are 674,500
bales. For immediate delivery the total sales foot up this week
2,560 bales, including— for export, 2,160 for consumption,
— for speculation_and 400 on contract. The following are
the official quotations for each day of the past week—
February 10to February 16.

Bates on aud off middling, as established Nov. 22 by the
Revision Committee, at which grades other than middling
may be delivered on contract:

Fair.... y ...e. 14, on. Good Ordinary.......... c. 1% _ oft.
Middling Fair. .. % on. Good Middling Tinged... Even.
Strict Good Mid Hi on. Strict Middling Stained.. 7, oft
Good Middling on. Middling Stained............ 7,8 oft.
Strict Low M oft. Strict Low Mid. Stained.. 29,30il
Low Middling.. ott. Low Middling Stained___1%  oft.

8trict Good Ord 1off.

On this basis the 'brices for a few of the grades would be as
follows:

UPLANDS. Sat. inon Xues AVed Til. Fri.
Good Ordinary... 615. 678  613,6 61316 613u 61319
Low Middling 7=8 7»16 71 7*a 7ia 72
Middling.......... g'ift 8 7i=ie 715/6 7156
Good Middling S3 8M 84, 84, 84,
Middling Fair 8"8 813,t 8136 813" 8-3

GULF. Sat. Mon Tues AVed Til. Fri.
Good Ordinary.... 7316 8 716 716 716
Low Middling.. 7*8° 71316 T\ 7% 1% 73]
Middling...... 8°.e ) 83,6 S:ji6 836 83,6
Good Middlin 8=8 8n Slfi 8*3  8>a
Middling Fair 93Ifi  9bs 9li«  g>je 9ilft 9i,e

8TA.INED, Sat. Mon Tues! Wed Til Fri.
Low Middling 6Ule 6=8  69ie 69ie 69ie
Middling...... g 7=8 ;gﬁ Tia 71, >« 7>a
Strict Middling .. TH13 12572 qox3p 72332 72300 7232
Good Middling Tinged. 81,8 8 7156 7158 7156 715,6

MARKET and sales.

The total sales of cotton on the spot and for future delivery
each day during the week are iIndicated in the followin
statement. For the convenience of the reader we also ad
a column which shows at a glance how the market closed on
same days.

SALES OF SPOT AND CONTRACT.

SPOT MARKET Salesof
CLOSED. Ex-  Con- - Con- Futures.

port. sump. ) tract. Total.
Sat’day. Steady at *8adv. 990 990 86,800
Monday Eas?/ ati,ndec. 324 300 624 139,700
Tuesday Dull at lih dec.. 243 100 343 129,200
Wed’day EasY.. _ 78 78 139,300
Thur'dy Dull... 243 243 37,400
Friday.. Quiet & steady.. 282 272 97,100
Total. 2,160 400 2,560 674,500
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Moetment to February 17, 1893.

%%%%%%’%o ??8'- fﬁgogcg?gi o 5%&% ax 188(8i**d Mo;eer:eeir;:‘elo February 16, 1894. e
R S * 3 e ipte.
coep, 1 CTQH)HTIFOW o >l‘>| Q T _>(%. @@ ® - Town*. ™i ; S/tijom'U  gyoc . : Shipm’ts  gjock
- > o N g Since TKie . Thit Since Thii
Qr ! éil &D < N o week. Sept.1,’93. weelk. > 1S ytek. Sept.1,92. week. Feb. 17.
§ BBBOHICa < 2 . 050«dd ff Alajjamz .. 74 18885 70 4.703 38 18,770 421 3,550
ﬂ)%%%-(f@% _ gogoosi>cg < @ coonn E/Hmtgomery afam= 934 119288 1,101 13938 193 100011 438 15179
SR LA A PRAD elma il 23S 62:601 730 9019 132 50,349 335 6,772
K 4 & P 366§k « 3¢ Helen. Ark@nsas_, 231 32.157 52 3,147 1,002 29,303 1,110 9,608
Rtk 10 B e uge R Zie W
an i ? ) \ ) )
S . A LT m SN0 dle uf mag ol o
LEICRHY 2! rIRAB T -3 Allants, M 1483 166236 2760 29885 910 149304 1038 35470
W 5\5@3 *® | Columbri*. 563 60’683 1016 1037y 200 56617 630 IRany
Macon, @ 322 58,711 439 0.awi 100 50,081 4,700
N53 mﬁ) 1 S*D <$'m Borne » 520 *7,700 1.182 0.118 350 52,703 370 8,900
tetort b (uSer RS MY 0B gf RS &k Lh
TRER NG onr 11T >>'Q°§f1‘[@$ RE Seadesp g | 1T %%TSK? ort UNUSANA- B Sive 8y 4930 %% §90% Lz oy
’ o @ Greenville,! « 150 29,390 150 2,400 496 28,247 988 3,238
Meridian, K 380 29,038 502 1,235 195 20,150 7,543
Matches, M 3S3 33,701 142 0,401* 208 32,381 679 10,078
10» VickebnrK. « *37 15967 1.090 10450 530  44'930 877 17.427
e Yazoo City,! « 247 1*7xft 1222 147246 200 21,626 200 750
St. lamia, Miasocm, 7,770 469,108 0.779 60,080 16,072 3*%%§£ 11,814 102,260
aR i :Mi i Charlotte. N.cakouna 318 16,017 318 200 108 10. 168 260
S8 | $So-£oC ISS 29 s ° Belelnh, 318 23207  3B1 2037 103 18600 204 1,
S t E%g Clncmnatl ORiO... 4,319 154,4*3 4,870 3.906 3,02% 134,080 1,933 8,263
'S 18o0dfln é a ° 00-0 Colombla' 8. Cakouna Zng 20,208 200 re- - 30 22.90* 306
? g 163 6 « « fi«JSS--*3il3]la NewberL}/ 5 10,388 62 175 17 10,893 57 615‘?
. l«M »3 2 fL f? T knkejuikk 4,749  4286*5 10.8*0 n 6.681 11,84% 343,142 9,839 103,
«308 « g«% " 5|*S2«f “ew>-"1i2k<?®- lethIe * 700 30,6*5 624 1,903 6 30.750 HOO 2,180
«3m-«W .If| aSaSS : 3
& MW W W 4 «08mt Hrenham, Tkias...... 210 41,20 1 745 216 47,758 250 .
cacﬁcd«eacaaﬂ&céc ’% 5« C|S 2 S sN"Ses?-23 Ss~~ 1 - tiallaa, 71 36,166 04 970 470 34,5 633 1.62*
~50v000v100 *  poo o ef2]SiTS? o Iél isfHHHaggaaswg Houston, 7218 9*3233 9155 10212 10.715 1.005542 21,688 20,083
o feoofowo s e E 30 SRwtmP Total, SI lowm ,...../ 35.832 3,310,303 50.006 370,703 56,183 2.946,062 01,740 441,504
Marléerti,cgsalocft and Market, DJtIt.Y fHICKS AXP BAhHS OB rVTVKHS TOM MACH MOXTil.
FUTURKS Total Salct.  February. March. Apru. May. Jime. July. Aupusi. 8*1*L. mb«r. October. November.  Peeambcr.  January.
Saturday, Fob. 10 Firmer. Aver.. 7-10 Aver . 7-73 Aver _7-80,Are*  7'87 Aver = 7-93 Aver _ 7-98 Aver.. 801 Aver..-——- Aver.. 802 Aver.. 8-07 Aver ..--—-- Aver.. -
Bales, total ... 86,800 100 , 11,200 00 A 900 .
I'rlcea paid (N 7*66U 808 7-00S - 7-090 7-77 7-77.°7-83; 7 84» 7 90 7-910 7-60 7-970 8-00" 7-990 804 8010 803 805# 808 — 9 — >
Cloning........ccerveeens Higher. 7-73- 7-75 7-70- 7-77 7-83- 7-84 790 - 7-96- 7-97 8-00— — 805- 807 800- 802 804- 806 8-08- 810 - -
Monday, Feb 12- Firm. Aver.. 7*67 Aver .. 7-72 Aver  7-78 Aver  7-85 4ver = 7*92 Aver.._7*99 Aver . HO02 Aver..-—-—- Aver. . ----- Aver ..——-- Aver.— Avtr ..--—---
Hnlos; total............. 400 0 18,400 81,000 , 700 ,
PrtooK pnIfI (range) 7' IIIa 8-07 7-0-to 7-72 7-070 7-78 7 74# 7-85 7-80» 7-92 7-870 7-98 7-920 8-02 7*90¢ 8%07 — e — — & — . — 9 -
GinNNiNg..ooceevvereeerrens er. 7-02- 700 7-08- 70) 7-74- 7-75 7-81 782 7-87- 7-88 7-91- 793 7-98- 7-97 7*90- 7*93 7-94 799 7-98- 803 — - —
Tneminy, Feb. 13 Higher. Aver.. 7-02 Aver , 7-08 Aver _7*74 Avei* _7*80 Aver  7-87 Aver .. 7-90 Aver . 7-97 Aver..--—--- Aver. . ------- Aver.._7*95 Aver.. 7*98 Aver ..---—-
129,200 2,000 29,800 11,700 63,200 18,100 2,500
Prlooa paid (range) 7 610 799 7-610 7H3 7-040 7-72 7-70* 7-78 7-770 7-86 7-830 791 7-880 7-94 7-920 799 - - - 7-9*0 7*98# -
CloNiNg.cccovvereeeerens Lower. 7-62- 764 7-07- 7-08 7-72 7-73 7-79 7-80 7-85- 7-80 7-89- 7*90 7-93- 7-95 7- 88 7-90 7-91 7 95 7-97- 7 99 7*98- 8*01
Wednesda¥ Feb.14 Easy. Aver.. 701 Aver.. 7-07 Aver . 7-73 Aver . 7*79 Aver .. 7-86 Aver.. 7'91 Aver.. 7-93 Aver..---—-- Aver.. - Aver..-—- Aver.. 7-98 Aver..-----
Bales, total............. 139,300 1,400 33,000 12, 85,80 , 4,000
Prices paid (range) 7 600 70S 7-000 7-03 7-640 7-70 7-090 7-76 7- 70# 7-82 7-820 7-88 7880 7-92 7-910 791 — « — n — — 19 — 7-980 — 9 —
CloSiNG .o . Steadier. 7-02- 7-64 7-07- 7'08 7-74- 7-/5 7-80 78l 7HO 7'88 7-90- 7-92 7-9*- 7-90 7-89- 7-92 793- 7-96 798- 801 8-01- 8-00
Thursday, Feb. 16 Easy. Aver.. 7*01 Aver .07-00 Aver9 85073 Aveg (7)080 Aver 7-87 Aver 7*89 Aver.. c7)-94 Aver.. 8693 Aver . g*tM Aver.. 802  er..
Prices paid (range) 7*59ft 802 7-590 7-64 7-030 7-09 7-710 71 7-770 7-82 7-840 (788 787* 7*92 7-920° 7-95 - 7-890 793 — « 7»8 8*029 - —
[ Lo 11« FRRR Steadier. 7-64- 7-60 7-68- 7-09 7-74- 7-7* 78V- 7-8 7-87—7-88 7-91- 7-92 7-95- 7-97 7- 88 7 90 7-92- 7-93 7-96- 7 »8 8-00- 8-03
Friday, Feb. 16— Egas , Aver.. 7*67 Avar.. 7'07 Aver0 8(7) -74 Aval;1 .17081 Aver1 9(7)087 Aver| 06’692 Aver,._7-95 Aver..------- Aver I UE)QS[Aver ----- - Aver.. 7*9QA ver ...
Prices paid (range) 7630 7-99 7-030 7-68 7050 7-70 7-720 7-77 7-790 7-H6 7*00 7-91 7-91* 7-92 7-930 7-98 — 7910 7-95 0 7999 * — 9 — Hij?
ClOSING ooreereererreenne 7-64- 7-00 7-08- 7-09 7-75- 7-76 7-82- 7-83 7-88- 7-89 7-92- 7-93 7-96- 7-97 792-793 7-94 - 7-95 798 800 8-03- 8-0* 11 gl
Total sales this waolr. 074,500 4,900 154,600 70 200 327,200 71,300 16,200 23,000 5,000 1,800 8 00
Avernge price, week. 704 7-09 7-75 7-82 7%89 7-93 7-97 7-96 8*00 7-99 Ip 'S
Bolessluoo Hep. 1,119 22,970,400 1,483,400 0,297,600 1,371,000 3,279,500 440,800 73,900 118,44)0 5,000 9,200 3,100 800 1 3s>i

B32G v

1JS .S £
5 - cT<» B
“bcchrn

*

) =



BIO

(Quotations for Middlino Cotton at Other Markets.—
Below_we give closing quotations of middling cotton at South-
ern anil other principal cotton markets for each day of the week.

CLOSING QUOTATIONS FOR MIDDLINO COTTON ON—
\yetK cnatng
Feb.

Satur. Mon. Tuts. Wednts. Thurs. Fri.
f 75 6
Galveston... *[« 7-'t« 26ie 7*16 7*16
New Onemp ! 7D.0 A, 75 7*4 77
obile......... 7*18 7" 7>8 71 7*
Bavunnab ... 7*18 7>< 74 4
Charleston 7fl6 738 738 33 7*18
Wilmington 7*8 7*8 7b 7‘a 7'4 *4
NorfolK........ 73* 7% 7*,6 75|« 7"16 o
Boston ....... 7Uqg 8>18 9 71*18 %-7%6 %78'C
Baltimore .. 718 Te 7*8 7S
Khlladelphla 85,8 §"i§ 8*8 P5Ifi 7n6 85f,
ugust* .. .. 7N m * 1>
Me?npﬁls 7*8 7% 31 %’se 714 >%
SHt. L(%UL.... 78> ;’;8 ;*;)1% ™ /O:I%
ouston ... * 7*16 i
Cincinnati .. ! 1‘8 7-\ 731 8 7s* *
Louisville... 7Lj 7bi 7Lj 7*8 7% 738

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta Tia Little Rook.... 7>4 Newberry.......
Columbia, Ga. 7 Montgomery... 7116 Raleigh.......
Columbus, Miss 71« Nashville. 7b)  Selina....... .
Eufaula..... 7*8 Natchez......... 71,8 Shreveport.....

. Receipts from the Plantations.—Ihe fO”OWing _table
indicates the actual movement each week from the plantttions.
The figures do not iaclude overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop %whi
finally reaches the market through the outports.

Week Receipts at the Ports. |[StKat Interior Towns. liec’pts from Planum.
Ending— g | 1808, | 1i91. | 1892 | 1833. | 1801 1892 1890. | 180L
Jan. 12....10~88 Jil.Sil 1348I3[627,0 i 1527041451121 100212 93,890 103957
“" 19..... 103.638 K*I,737j109,91? 605,907U16,672/432,/<2| 81511 95,7U5111,517
" 2d..... 130,607) 71.769 164.352|07« *5S|ut.920}423.U7 100.953 70,0171U,77S
Feb. 2... 100546 80.863 110.748 565,2;0 449,731 400,940 155571 91,6771103541
9. B 161 100.5601s58.815 448,167 390917 176.522 ?9.£80| 84,077

16..... 115081 05920 71,027 518,755 1115011.370,733 135.621 62.357 57,473

The above statement shows: 1.—T hat the total receipts from
the plantations since Sept. 1 in 1893 are 5.338,576 bales; in
1892-93 were 4,530,814 bales; in 1891-92 were 6,433,142 bales.

2.—That although the receipts at the outports the ?_ast week
were 71,627 bales, the actual movement from plantations was
57,473 bales, the balance being taken from the stocks at
the interior towns. Lastgearthe receipts from the plantations
for the week were 62,337 bales and for 1892 they weie
135,621 bales.

Overland Movement for the W eek and since Sept. 1.—
We give below a statement showing the overland movement
for the week and since September 1, As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly report, but all
the principal matters of interest are givea. his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week ending Feb. 16
and since Sept. 1in the last two years are as follows:

1892-94. 189;-93

February 16. ; ;
Since Sinct
Week. gept. 1. Week.  gepr. X
mShipped—
6.779 427,180 11,814 300.993
. . 4536 187,531 4,552 153,256
Via Hannibal 30 13,409 3,230 127,634
Via Evansville. 225 6,296 230 13,227
Via Louisville 1,765 74,081 1,322 93,704
2,591 83,994 1,877 71.881
Viaotherroutes, &c 2,96J) 100,215 2,335 120,765
Total gross overland 18,889 892,706 25,39-0 881,461
J)eductshipments—
Overland to N. Y., Boston, <fec. 10,156 214,490 7,413 174.831
Between interior towns.......... 147 20,749 462 19,035
Inland, &o.,from South... . 2,737 70,299 1,293 45,418
Totalto be deduoted.....c.c....... 13.040 305,538 9,168 239,284
Leavingtotal netoverland*.. 5849 587,163 16,222 612,176

eIncluding movement bv rail to Canada.

Theforegoing shows that the week’s net overland movement
this year has been 5819 bales, against 16,322 bales for the
week’in 1893 and that for the season to date the %gsgégé;ate net
overland exhibits a decrease from a year ago of 53,008 bales.

1893-94. 1892-93
In Sight and 8pinners'
Takings. Since Sinct
Week. sept. 1. Week. Sept. 1
Beoeipte at ports to Feb. 16 . 71,627 1,085,979 68,920 4,217,854
Netoverland to Feb. 16 . 5.84V. 587,163 16,222 642176
fkmthern consumption to Feb. 16 17,000 400,000 18,000 3351000

94,476 6,073.147 103,142 5,245,030
*14,154 300,597 °6,Sh3 312,960

Came into elpbtduring week. 80,322

96,579
6,373.74*4
1,055.165

5,657,910

North'nsplnnerstalt’gBto Fch.16 1,268.608

‘Decrease duriDg week.

It will be seen by the above that there has come into sight
during the week “80 322 bales, against 96,579 bales for the
same week of 1893, and that the increase in amount in sighi
to-night as compared with last year is 815,751 ba ea.

THE CHRONICLE.

[VOL. I/VIII.

W eather Reports by Telegraph.—OuUr telegraphic re-
ports from the South this evening indicate that the weather
has in general been cold during the week, and that snow has
fallen at points in Arkansas and Tennessee. The rainfall has
as a rule been light in Texas, but in some districts of Louisi-
ana, Mississippi and Alabama, and of the Atlantic States,

the precipitation has been heavy. .

Galveston, Texas —We have had light showers on four
days during the week, the prrcipitation n-achii.g iwenty-
seven hundredths of an inch. ') lie iheimomecer has averaged
50. the highest b-ing 72 and the lowest 28. .

Palestine, Texas.—There has been run during the week to
the extent of one inch and fifty hundredths, <n three days.
The thermometer hat average! 42, ranging from 18 to 67.

Huntsville, Texas.—Rain has fallen ligMv ou four days of
the week, to the extent of sevemy-live hundredths of an inch.
The thermometer has ranﬁed from 20 to 70, averaging 45.

Dallas, Texas.—There has been ram on two davs durin
the week, the precuﬁltatlon reaching sixty- me hundredths o
an inch. The weather has been cold. Average thermometer
42, highest 67 and lowest 16. . .

an Antonio, lexas.—We have had light rain on two days
of the week, the precipitation being ten bundle Iths of an
inch. The thermometer lias averaged 51, the highest being
70 and the_lowest 32. .

Luting, Texas.—The week’s rainfall has been seven hun-
dredths of an_inch, on one day. Tne thermometer has aver-
aged 49, ranging from 26 to 72.

Columbia,” lexas.—Rain has fallen on three days of the
week, the precipitation being forty-five hundred’hs of an
inch. The thermometer his ranged from 28 to 70, averag-
ing 49.

uero, Texas.—There have been showers on two days of
the week, the precipitation reaching fifteen hundredths of
an inch.  Average thermometer 50, highest 69 and lowest 30.

Brenham, Texas.—There have been snovrers on two days of
the week, to the extent of twenty-six hundredths of an inch.
The thermometer has averaged 48, the highest being 73 and
the lowest 24. ) . .

Belton, Texas.—It li3s rained during the week on one day,
the rainfall reaching forty-five hundredths of an inch. The
thermometer has averaged 45, ran%lné; from 20 to 70.

Fort Worth, lexas.—We have had rain on one day of the
week, the precipitation reaching ninety hundredths of an
inch.  The thermometer has ranged from 16 to 59, averaging

Weatherford, Texas.—The week’s rainfall his been sevent
hundredths of an inch, on one day. Average thermometer 39,
highest 02 and lowest 16. .

ew Orleans, Louisiana,—We have had rain on four days
of the week, the precipitation reaching two inches and twenty-
two hundredths.” The thermometer has averaged 54.

Shreveport, Louisiana.—There has been rain on two days of
the week, the precipitation bsing seventy-six hundredths of
an inch. The thermometer has averaged™ 43, ranging from
23 to 64.

Columbus, Mississippi.—There has been rain on three days
during the week, the precipitation reaching two inches and
twenty-three hundredths.  Average thermometer 52, highest
76 and lowest 24. . .

Leland, Mississippi.—Rain has fallen during the week to
the extent of one inch and forty-seven hundredths. The
thermometer has averaged 44'3, the highest being 70 and the
lowest 27. .

Little Rock, Arkansas.—We have had rain on three days of
the past week, to ihe extent of eighty-four hundredths of an
inch. Weather now clear and pleasant. The thermometer
has ranged from 23 to 63, averaging 38.

Helena, Arkansas.—The weather has been too cold for farm
work, but is now moderatlnf;. Snow has fallen to the extent
of two inches. Rain has fallen on two days of the week, the
rainfall reaching one inch and thirty-nine hundredths. Av-
erage thermometer 38'5, highest 65 and lowest 24.

emphis, Tennessee.—One and one-half inches of snow fell
on Wednesday and Thursday, but the weather is now clear.
The river is twenty-eight and four-tenths feet above low water
and rising. We have had rain on three days during the week,
the precipitation being one inch and seven hundredths. The
thermometer has averaged 40'8, the highest being 66’1 and the
lowest 22 8. )

Nashville, Tennessee.—lt has rained on two days of the week,
the rainfall bting eighty-seven hundredths of an inch. Tne
thermometer has avergl_%ed 42, ranging from 23to 7L

Mobile. Alabama.—There has been rain on three days of the
past week, to the extent of three inches and ninetv-five hun-

dredths. The thermometer lias ranged from 35to 71, av-
erzR/(];mg 4. . .
ontgomery, Alabama.—t has rained on five days of the

week, the precipitation reaching three inches and three
hundredths.” The State Agricultural Bureau’s state-
ment of fertilizer tags sold was erroneously stated by me
February 3. Lurln%the period from October 1to February
1 the total tax for 1893-94 was 814,333 against §24.922 for the
same time last year. The State tax on tags, however, has
been reduced this season to just one-lialf of what it was
formerly. Average thermometer 51, highest 58, lowest 44.

Selma, Alabama.—Light snow on Thursday. We have had
rain on three days of the past week, the rainfall being three
inches and eighty-two hundredths. The thermometer has av-
eraged 48, the highest being 75 and the lowest 22.
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Madison, Florida.—It las rained on three days of the week,
the precipitation reaching one inch and sixty hundredths
The thernromettr has averaged 5>, ranging from 29 to 77,

Savannah. Georgia.—There has been rain on fire days
during ihe week, the rainfall reaching one inch and eight
hundredths. Average thermometer 59, highest 78, lowest 40.

Columbus, Georgia.—We have bad rain on two days of the
week, to the extent of four inches and fifty hundredths. The
theimomf ter fas averaged 50. ranging from 32 to 69.

Augusta, Georgia.—The early part of the week was cloudy,
with heavy rain on four days to the extent of three inches
aid tw» my-six hundredths. "The close is clear and c- Id. The
thermometer toss averaged 53, the highest being 78 and the
lowfs- 35.

Charleston, South Carolina.—Vie have had rain on five
days of the past we-k, the rainfall reaching one inch and fif-
teen hundredtbs. The thermometer has averaged 57, ranging
from 40 to 76.

Stateburg. South Carolina.—It has rained on three days of
the wt ek, t eFrempltatlon reaching two inches and six!y-tbree
hundredths. The thermometer has ranged from 39 to 73, aver-
agirg 56 7. ) )

Wilson, North Carolina,—There has been rain on three davs
of the week, the rainfall reaching one inch and seventy-eight
hundredths. Average thermometer 51, highest 74 and lowest

6.
The following statement wa have also received by telegraph,

showin% the height of the rivers at the points named at
8 o’clock February 15. 1894, and February 16, 1893.
Feb. 15, *04 Feb. 16, *93.
Feel. Feet.
New Orleans. 5-3 4%
Memphis....... 27 8 19 ft
Nashville £A%2 26 0
Shreveporf . ... Above low-water tnar*. 111 100
Vicksburg.... 300 21-1

India ootion movement m m all Ports.—Tne recejp e
and i upmenta of cotton at Bombay have been aa follows for
the week and vear. bringing the figures down to Feb. 15.

bowsai nmasin* and *s!f*ent» vob roc* m u ,

Shipment* |Aitwet*. Shipment* tine* Sept. 1. Receipt*

Ortut Conti- _ , Great \ Conti-  _ ., Thit | Since

Rrtfn, nent, Tatal. Britain runt. Week. 1 Sept. 1.
*93-1 1.006- 1,000 13.000 2«7.000i 320.000 58.000 619.0CO
*92-3  1*000 33.000 34,600 233.) 00 13.000: 507.0 0

S$»,000 224,000} .000:
*91 2 13.000 15,t» 0 10.000'1)0.0001 126.000 52.000; 400.0 s'
*90-1 5.000 *««*«>51.000 27,000!195,0001 US.Ouo 76.000 6»2,(XKi

Shipments for Ike week. Shipment* tine* Sept. 1

S S
Calcutta—
1493-91... 1,000 1,000 2.000 4,000 7.000 11.00t
Mla4 ) D R 4,000 11,000 15,000
15333'-91 1.000- 4.000 5.000 21%%%8 12t,000 I32 AK
293 . , rt.000 .
AI'ISOthers a.00t
1903 94. . 1,000 | 1.000 21.000 27,000 la.ooti
1332 93- | 1.000 1,000 21,000 £6.000 >7,000
to «—
{gngl 8,000: 3,000 a.000 45,000 il.Ooo 01,000
tjim 1000 38000 mit two 81000
*Xroirrv to *c*or* r*o« tu India.
. is»;i-s»i. 1892-93. | 1891-92
Shipment* |
laalt Murope I tan ( Sint* j TkUu j Since | fh%$ | Mimm
AwWIK— I meek, J Sept. 1. 1 «#<*, ] Sept. 1. . wmk- 8 $t 1,
Bombay ... 1.000 210.000.34*000f 3= 43.000: 328000
Allottherports ; “.cko 01,000 f,000; 3 ¥ “300P’ "07,00(<
Tarel....... Ji: gp000.. 311.000 35.000! 311,000' 18,pool 2-23.070

Alexandria Heckipts and Shipments.—Through arrang. -
mmta we have made with Messrs. Daviee, Benachi A Co,, o’
Liverpool and Alexandria, we now receive « weekly cable o'
the movement* of cotton at Alexandria, Egypt, Thetoilowint
are the receipts and shipments for the past week and for th.

SR, MIMP™ goav0a, S 180293 ij 189 92
e 115 000 | 1*r5 000 1 100,000
Since Repr- . 3.91U.000 4.705 000 M U 000
TkU | Hint*  Thu Since  Thu j Sine*
wmk. “Stpt. t. meek Sept 1 week. :Stf4, 1
fEtTcé’ESvébr?)lgg)ﬁ ........ 8,000 220.000 SOOP 282.000  7.000 131 000
Toi'onttnent............ 8,000:161.000 42.000:178.000 8.000 131 000
fm i fnrrtfm,, +« 10 000 384.00 U7.000 140.000 13.000 354 000

The following exchanges have been made during the week:
}5 J»l. toaxrb. 800 MIV fur An*. 19p4.to etch. 2.500 'ton. for J'oe,
27 po txei<-h non MrN. for I'ne. Q7 pi, to exett. 5«40 &»* for Deo.
J 1 Pi, tottfil mtt Mob. for .foe fut toextio. BO1 tor. for Deo.
M trt <9«A 500 Aor tor Wiy. eu(wt.tooxen Cfu>'r

Il pd.tearch linm -tcx 5tr'f 13 Wt to e*eh, 1.000 \fmi for \f*y.

95 P-i tnereb 100 Feb fur Mnli, 31 jnt. to exeit. too Steh.forJa e.
17 Itd, to exea. 2*vrtv . fur Hw. 07 wi to Atep. 500 1 ’r fur H>v.
<wj. to even. 400 Max fnr fi e en pi. to eacH_, 8.500 'fc for May

07

"jfwtl. toate.h. 300 Vinfi fnr Mft,
Y| tnrxrt . VP U{ Hm
O' B toetch.«o ifdi fr.f Aor.
'36 p.1, to sxch. 500 Moh. fur Ang.

15 jf* to Aseii. 50< Hr i. for Wav.
“m Jid. fourti. 1,700 Midi. for Apr.
07 pd. loaiett. 100 Apr. for May.

THE CHRONICLE.

811

- Istand Cotton Movement.—Wo have received this
(Friday) evening b?/ telegraph from the- various ports the
details of the Sea Island cotton movement for the week. The
receipts for the week ending to-night (Feb 16) and since
Sept. 1, 1893. the stocks to night, and the sime items for the
corresponding pado Is of 189393, are as follows.

sea

1893-94. 1892-91 Stock.
Receipts to Feb. 16. This _Since This _Since
week. Sept. 1. week. Sept. 1. 1S94. 1S93.
Savannah .. 1,593 52,389 502 30,«9 8,3*3 12452
Charleston.. 2B 19L- nSis ‘nm 1327
Florida, Ao. 3316 102 3,195 2,714
Totaleeeereeeeeceis 1.HI9 57.R23 *04 40,17/ 11.996 1L.C79

The exports for the week ending this evening retch a total
of 39 bales, of which 320 bales were to Great Britain, 39
to France and — to Revd, and the amount forwarded to
Northern mills has been 173 bales. Below are the exports for
the week and since Septemlier 1in 1893-91 and 1893-93.

£ " iy«A Ending Feb. 16. Since Sept. 1, 1693. -\forth’n mils.
Xports
from—  Great FFnce Great Fr'me
Bril'n. Total. Brivin 4. Total. Week. SelrlJIt.Ci
Saranoah... 22,932 1,771 24.704 173 T5.9!I<j
Ch «rl*t n.&e 345 3 m 9944
Florid*. &. ... 125 123 2,927
New. York.. %G5 39, 2,747 1,76u 4,5-7
Bosion....... 514 514 S43 813 e
Baltimore.. . Tt e o
Total........ 520 3- 35 26,93: 3.336 10528 175 16,911
Tut. 189*2-93  "30 25  85'IM.WSi 1412 1>«’0 472 15.474.

A considerable portion of the Sea Island cotton shipped to
foreign ports goes via New York, and s >me small amounts via
Boston and Baltimore. Instead of including this cotton for
the week in which It leaves the Southern outports, we follow
the same plan as in our regular table of including it when
ac'ually exported from New York, &o. The details of the
shipments of Sea 1-laod cotton fur the week will be found
under the head “ Shipping News.” on a subsequent page.

Quotations Fell' H at Savmnah for Flo,idis, common,
13c.; meiiiuin fine, tbhpj.; choice. 17tic.

Charle-ton, Carodoaa, nr*Hum fin-. 20 to 22c.; fine, 30 to
35¢.; extra fine, 40to 50c., all nominal.

European Cotton Consumption to February 1—We
have received to-day (Friday), by cable, Mr. Ellison’s figures
brought down to February I. We have also received the
revised totals for last year and give them for comparison.
The spinners’ takings in actual bales and pounds have been
as follows:

October 1 lo February 1.  (treatBritain j Continent. ) Total.
Nor 1903-94.
raking, by apiuaers. .bela*; 1,704.000, 1.434,ton]j 2,638,000
average walgkt of bales.lbs: *TSj 479 477
raking. In pounds. .............. J 573.812,0-«! 692,334,000 1,216.09(1,000
P-r 199*2-93. |
taking, by splnnere.. .bales) 995.000! 1.313.<KKi 2.207,000
Avarwc* weight of bslttUheJ 497} <73i 490-3
In ponntl«................ 499,%>40.00(1 i,11N778,p00

According to the above, the average weight of the deliveries
in Great Britain is 179 pounds per bale this season, again t
197 pound*during the same time list season. The Goottnenul
deliveries average IUL pounds against 178 pound %last year,
and for the whole of !vtr i< the deliveries average 477
é\_Nlnds per bale against 486‘J pounds last season. Our

ispatch also givew the full movement for this year and last
year in bale* of 400 pounds.

Ofl | to Fib. 1. 1893-9 4. 1K92-93.
-aDa of 400 Ib*, each
" e Great  (temMW- Grew  Oanu
000* omitted. Britan  mrunt. Total Britm nent rotal
Spinners'stock Oct. 1 6s* 259 326. 114 333 447.
raking, a. Feb 1.... 1439 1,706 3.145 1223 1.539. 2,792,
STPPIY v 1597. 1*964, 3.471. 1.337 1.102 3,230,
'VmannipPn 47 week*. 1.360 1513 2.373 |*U7. 1,490 2613.
iptoner*' stock Feb. 4  147. 4H 593 220 406 626,
*sektp Oemmtmphm.,
00* omitted.
In October.............. 80,0 89.0 169."  30.0 88.0 168.0
in November____ «P,0 69,0 169,* 02.0 83.0 150,0
In December.......... 80,0 89.0 169,0 03,0 88.0 154,0
InJannarj- __ 9.0 IH9».  55.0 83.0 113,0

The foregoing .shows that the weekly consumption in
Europe is 189,900 baits of 400 pounds each, against 143,000
bale* of like weights at the corresponding time lust year.
The total spinners’stocks in Great Britain and On the Continent
have increased 204,0K) bales during the month and are now
30.000 bales less than at the araj date last year.

Manchester Market,—Our reportreceived by cable to-night
from Manchester states that the market is eu-v for ytrus and
quiet for sheetings. Demand for home trade I* good, but for
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foreign markets poor. We give the prices for to-day below
and leave those for previous weeks of this and last year for

1893-91. 1892-93

’ Ootv>

32, Cop. B4 lbs. Q" 32* oop. 8%4 Ibs.  Mid

Twist. Shirtings. vplds  Twist. Shirtings.  TJpld

o d d » d s d d

sinlz & F 9 o¥ & N 8" 985 59 97 4 s
*19516@7>, 5 7 97 G 4% 8% 985 5 9 97 4

“ 26 thl« 97*« 5 6 97 6 41*  8l» ®8% 510*97 5. 2%

e 0 LM B e
“ %, S *

«1Bfl GRS R @) T fo 8% 93 310 °97 2 disie

Jctk Butts, Bagging, &c.—Jute bagging has been without

notable feature the past week, but qustations have been well
sustained. The close this evening is at o”c. for 1%l >s,
558c. for 2 Ibs. and for s andard grades in a joobing
way. For car-load lots ofstandard brind* quotations are 5c.
for 1%lbs., Shgo. for 2Ibs. and sc. for 2% Ibs., f. 0. b. at New
York. Jute butts have been dull. Quotations are I?£c. for
paper grades and 2%c. for bagging quality.

Agricultural Department Rsport on Cotton for
February.—The Agricultural Department issued on the 10th

inst. the report for February 1, as follows :

The returns to the Departmentof Agriculture for the month of Feb-
ruary. which relate to cotton, give the estimates of proluct compared
mwith last year, the proportion sent to market, dama(];ed by insects,
average date on which picking waR closed, etc. The following are the
State qvgrages of comparative crop: .

Virginia. 94; North Carolina, 94; South Carolina, 82; Georg>a*93;
Florida, 106; Alabama, 96: Mississippi. 104; Louisiana. 90; Texas,
85; Arkansas, 94; Tennessee. 84; Missouri. 81; the ?eneral average
or average for the country is 92*1. The proportion of tho crop which
has been sent from the plantations and is therefore in the hands of
others than produ 'era, as shown by the consolidated returns of
correspondents, is 92*2 per cent, leaving 7*8 per cent of the crop still
unmarketed. Correspondents of tlie Department assign as a cause
for the unusually large proportion marketed that the producers, owing
to the stringency or the times, have been compelled toTpart with their
holdings to paP/ debts and meet necessary expenses. he per cent by
8tates Is as follows: Virginia, 85; North Carolina. 8-t ; South Carolina,
90; Georgia. 92*5; Florida, 91; Alabama,93; Mississipi, 92*4; Louisi-
ana 94; Texas, 92; Arkansas, 94; Tennessee, 92; Missouri. 92. Losses
from insets have been small. Texas, Louisiana, Arkansas. Mississippi
and Alabama being the only States reporting damage from th it cause.
The proportion of liut to seed rauges from 31*/ to 33 per cent;
average 32*2. The price of seed varies from 15%6 to 19*7 cents per
bushel. The average date of closing picking was December znd.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
141,591 bales. So far as the Southern ports are concerne , these
are the same exports reported by telegraph and published in
the Chronicie last Friday. W.ith regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.

New York—To Liverpool, per steamers Niceto, 2,313........
Nomadic, 5,414 .. 8t. Pancras. 4,8*33......c.ccccccccvinincnnicniiinnns 12.590
To Hull, per steamer Hindoo. 2,012 2,012

To Havre, per steamer La Gascogne, 700 upland ant 29

SeA ISIANT e e 739
To Bren en, per steamers America, 315 ...Trave, 350.. . 665
To Hamburg, per steamers Rliaetia, 175 ... Taormina, 50 .. 225
To Antwerp, per steamers Apollo, 37 ...Rhynland, 1,763.. 1,800
To Lisb >n, per steamer PeDiusnlar. 100 . 100
To Genoa, per steamer Kaiser Wilhelm 11., 200 2<i0
To Yokohama, per steamer Mapl 3Branco, 300 .. . 300
Nbw Orleans—To Liverpool, per steamers Carolina. 3.668 ...
Madrileno. 7.000 .. Loch Tay.5,720__ Texan, 7,197 ... 23,585
To Manchester, per steamer Black Prince, 3,320 .....ccccco.e.... s
To Havre, per sieamers Colonia, 5,087__ Corrientes, 3,217
Red Sea, 7,200 . 15,504
To Bremen, per steamer Mexico, 6,350 6,350
To Hamburg, per steamer Rhenania, 2,100 2,100
To Antwerp, per steamer“Corrientes. 2.249 . 2,249
To Barcelona, per steamerJ. Jover Serra, 2,952 . 2,852
To Genoa, per steamer Alsatia, 4.3 75... 4,375
To Naples, per steamer Alsatia. 409..... 400
Galveston—To0 Liverpool, per steamers Oliatfleld, 6.925
Collingham, 6.479__ John Bright, 7,435 20,839
To Bremen, per steamer Velleda, 4.094... 4,094
To Hamburg, per steamer Whitby, 750 . 751
Mobile-T o Vera Cruz, per steamer Peace. 820. 821
Savannah—To Liverpool, per steamer Hampton, 3,503 upland
and 1.601 Sea Island 5.109
To Ghent, per birk Gloria. 2,750 .. 2,750
To Genoa, per steamer Benisaf. 5,003 5,003
Charleston—To0 Gottenburg. per bark Venee, 1,225 . . 1,225
Port Royal -To Liverpool, persteamer Bencroy, 5,050 upla id
and 59 Sea Island ; 5,109
Norfolk—To Liverpool, per steamer Laurel Branch, 2.0 ;I. ... 2,061
Boston—To Liverpool, p r steamers Bostonian. 3,159 ...Cam-
broman. 1,735 ...Kansas, 3,857....No:seman, 1,223....
Lake Winnipeg, 987 ... siscs s 10,961
Baltimore-!*0 Bremen, per steamer Braunschweig, 1,596.”..7 1,596
To Antwerp, per steamer De R lyfcer, 520 ............. 520
Philadelphia -To Liverpool, per steamer Ohio, 1,338. 1,388
T 0 LA | e s s 141,591

Below we add the clearances this week of vessels carrying
Ootton from United States ports, bringing our data down io
the latest dates:

G ILVESTON—To Liverpool Feb. 8 8teamer Bonita. 3,760....Feb 10

Steamer Sandhill, 5,368— Feb. 14—Steamer Rotherfield, 7,401.
To Havre Feb. 13 Steamer Britannic. 6.185.
To Hamburg - Feb. 15 Steamer Elmete, 541.

m :w Orleans—To Liverpool F,b 9 Steamer Barbadian, 10,350
Feb. 12 . 8teamers Orion, 5,500; Serra, 4,200....Feb. 15—Steanii
Costa Rican. 5,751.

To Havre—Feb. 15-Steamer Clan Sinclair, 6.183.
To Bremen—F-th. 15 Steamer Niagara. 4,438
To Legborn-Feb. 10-Steamer I'moao Prince, 500.

To Ba>oelona—Feb. 13 Brig Marla Teresa, - . Feb 15
Steamer Gr»n Antllla.-------- .
To Malaga-Feb. 10 I—steamer Tuscan Prinoe, 1,000 . Feb. 15
a

Steamer Gr.n Antllla, --—--—-- ,
To Trieste Feb. 10—Steamer Tuscan Prinoe, 125.
To Genoa—Fib. 10—Steamer Tu-oan Prluos, 2,312.
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Mobile—To Liverpool—Feb. 9 -8teamer Wylo, 3,560.
Charleston—To Liverpool—eb. 9-8teamer Norfolk, 4,837 upland
and 6 Sea Island.
To Barcelona—Feb. 10—Steamer Avalon, 5,900.
NorngI(I)<—TO Liverpool—Feb. 9 -Steamer Laurel Branch (additional),

Newport News—To Liverpool—Feb. 15—Steamers Shenandoah and
Sicilia. 5.041.
Boston—To Llveroool-Feb. 7—Steamer Georgian, 4,376 ...Feb. 9—

Steamer Michigan. 2.395........ Feb. 13—Steamer Ottoman, 1,982
upland and 5)4 Sea Is'and.
Baltimore- lo Condon—Feb. 9 - Steamer Michigan, 100.
To Bremen Fab. 13 -Sttamer H. H M%ier, 1.816.
To Hamburg—Feb. 10 Steamer Bohemia. 279.
Phitadelphia—To Antwerp Feb. 8—Steamer Pennsylvania, 470.
Cotton freights the past week have been as follows:
Satur. Mon. Tuts. Wednes. Thurs. Fri
LiveDrpool, steamd 632 19128 19128 1018 191 8 19128
0 e d.
Havre, steam__c.  30* 25* 25* 25* 25* 25%
Do later......d. 30* 30* 30* 30* 30*
8remea, steam..d. ne4 ued “oex “ 64 “ 64 “ 64
Do later..<L
Hamburg, steamd. ¢33 632 B32 532 632 632
Do later.,d.
Ims’dam, steam.c. 251 251 25f 251 251 25t
Do later.,c.
Reval, steam ...d. 732 732 732 7”2 7.2 7d2
Do s d.
B’lona, direct...d.
Genoa, steam...d. 31 8ia si8 S16 316 316
rrieste, via Hull.tf. 17.4 “d “ 84 “ 64 “ 64

Antwerp, steam.d. yOf-3)632 iW 'i&2 964 ®559
rCents per 100 Ibs. and primage. t Cents per 100 Ibs.

_Liverpool.—By cable from Liverpool we have the following

itatement of the week’s sales, stocks, &c., at that port:

Jan. 26. Feb. 2. Feb. 9. Feb. 16.

Sales of the week........... bales. 71.000 55.000 52.000 50.000
Of which exporters took ... 3,000; 2,000 900 1,800
Of which speculators took .. 4.000 5,000 6,000 2.400
Sales American.... R 84.000 49,000. 45.000 43.000
Actual export 6.000 7,000' 6000, 8,000
Forwarded...... 84,000) 81.000 71,000;  68.000

1.561.000 1 600,000 1,673.000 1,718,000

Total stock—E
’d 1.304.000 1347.000 1,408.000 1413.000

Of which American—E

Total import of the week... 143.000 127.000 151,000, 119.000
Of which American.. 113,000! 1t3,000| 123.000 97,000
Amount afloat............. 248.000 251.000 203.000! 197,000
Of which American 290.000 245.000 196.000 185.000

The tone of the Liverpool market for spots and futures ea<h
lay of the week ending Feb. 16, and the daily closing prices
> spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.
Market, i f i Barelv Dull and
iAe b M.JI Easier.  Firmer. Dull.  siphorted Steady.  easier.
Mld.Upl’ds. 4%4 4*4 4%4 4%4 4%4 4%4
7,000 10,000 7,000 8,000 10,000 8,000
3peo. <feexp. 1,000 1,000 500 500 500 500
FUNMTES  Steady at Bieady at Steady at Steady at Steady at
eady at 8teady at Steady at Steady at Steady a
Market, ( 2-«4)&(9— 2-*tt)':1d— 2-64%e— 1-04 )(,ie- fartiglly Steady.
L:45 p. M$  “Cline. vance. cline. oline. -04 adv.
Market, \ Barel uiet and i uiet and  Ver
4P M j Steady. steadyy. Qsteady. Quiet. Qsteady. stead{z.

The openin%, highest, lowest and closing prices of future 8
st Liverpool for each day are given below. Prices are on
tfsetbgsw of Uplands, Low Middling clause, unless otherwise
stated:

m - The prices are given in pence and 64ths. Thus: 4 63 means
463-64d. and 5 01 means 5 1*64<i.

Sat., Feb. 10. Mon., Feb. 12. Tues., Feb. 13.

Open High Low. Olot. Open High Low. Olot. Open High Low. Olot.

4. d d d d d d d d d d d
410

February.. 409 410 403 410 411 411 410 410 410 410 409
Feb.-Mch... 409 410 409 410 411 411 410 410 410 410 409 410
Mch.-Apr... 410 411 410 411 412 413 411 412 41 411 410 411
Apr-May. . 113 412 412 412 414 414 413 413 412 413 412 413
May-June .. 411 414 414 414 415 410 415 415 414 415 414 414
June-July.. 415 410 415 416 417 418 416 417 410 410 415 410
July-Aug... 417 417 417 417 419 419 418 418 417 418 417 417
Aug.-Sept... 418 419 418 419 420 420 419 420 419 419 418 419
Sept.-Oct... 418 418 418 418 420 420 419 419 419 419 419 419
Oct.-Noy.... 418 419 4la 419 420 421 419 420 419 420 419 420
Wed., Feb. 14. Thnra., Feb. 15. Fri., Feb. 16.
Open High Low. Olot. Open High Low. Olot. Open High Low. Olot.
4 d. dd d d d d d. d d d
February... 403 408 408 408 409 409 408 409 408 409 408 409
Feb.-Mch... 408 405 408 408 409 409 408 409 408 409 403 409
Mch.-April. 409 409 409 409 410 410 409 410 409 410 409 410
Aprll-May 410 411 410 411 411 412 411 411 411 41L 411 411
May-June... 412 413 413 413 413 414 412 413 412 413 412 413
June-July.. 414 411 414 414 415 415 414 415 414 41» 414 415
July-Aug... 415 410 416 410 410 417 416 416 416 416 410 410
Aug.-Sept.. 417 417 417 417 418 418 417 418 417 41S 417 418
Sept.-Octv. 417 417 417 417 418 419 417 418 417 418 417 418
Oct.-Nov... 417 *18 417 418 419 419 418 418 418 418 418 418
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BREADSTUFFS.

Friday, February 16, 1894,

There has been no improvement in the market for wheat
Hour. A further decline in the grain has caused buyers to
continue very indifferent and prices have been weak and in
some instances the quoted values have been lowered 50.@10c.
per barrel. Flour to arrive, however, has held steady, as the
offerings from the mills have bean small.

Bye Tlour has met with a slow trade but values have held
steady. Buckwheat flour has sold slowly and prices have
weakened slightlly. Com meal has been taken with a mod-
erate amount of freedom at unchanged prices. To-day the
market for wheat flour was dull and weak.

There has been considerable activity to the speculative deal-
ings m the market for wheat futures, but at a further break
in values due to continued liquidation by long holders,
prompted bly excessive supﬁlies, depressed foreign markets
and favorable prospects for the growing er p. Tuesday and
Wednesday, however, there was a moderate rally on fair
buying by shorts to cover contracts, stimulated by stronger
foreign advices and reports of damage to European crops,
butKesterday renewed selling by tired longs weakened the
market and prices broke badly.  In the apot market there
has been a good demand from shippers, but at declining

rices. The sales yesterday included N > 2 red winterat 9
c. under May f. 0* b afloat, next week's deli try;No. 1bard
Manitoba at 4% 45c. over May delivered and No. 1 Northern
at 2\v. over May f. 0. b. afl tat. To-day the market has been
unsettled but the close was a shade higher on buying by
“shorts" to cover contracts, stimulated Dy steadier closing
cables from the U. K. The spot market has been fairly ac-
tive for export and firm. Tne sales included X'> 2 red ‘win-
ter at JEe. under May t o. b. afloat and No. | Northern at Ic.
over May in store.

DAILY CLOSING PRICES OP XO. 2 REt> WESTER WHEAT.

. Sat Mon. turn. Wed.  Thun
March deliverr.,_ 63% 61% «2 fl.'X 81 et%
M”)’ deHraT*-..a... 05%  *H\ hi® »s 83% 63%
3nl7 tMirery ........ % m 64 % 67 % 85% 6 X
August 1- V.-rv.... 88*4 86% 6*% m 60%
December delivery. «... & 72 70% 71 1A 70% 70%

The dealing* in the market for Indian corn futures have
been tjuier, and prices have followed alter wheat, declinin?
early tn the week, then made a small rally assisted by smal
shipments from the W «t, bat yesterday again weakened.
The spot market has been quiet, but prices have advanced
slightly owing to reduced supplies. Tin? sties yesterday in-
cluded No, 2 mixed at 48*% in elevator and 4a*-£d48'v-.
delivered. To-day the market atranced on ukderate bpz*
iwr» stimulated by the exceedingly small receipts from il

interior, The spot market was quiet but steady. The «*) ¢
included No. i mixed at 43bgc. in elevator and -M!*-; de-
livered. .
oailt CIOStXO prices O SO. 2 mixed corns. trn n
Karen deliver 482%5"c HOH/ Tzlnztl; ngd' fi(zuo/rt, o
ivery. .C. «% () ( sex
Wes* @dsvery .. *3%  42% @ 42% 43%  4t%  13*-
July delivery. .. Corvrrrreens 3% a 4%  43%

Oats for future delivery have been quiet and irregular. Tie-
near-by deliveries have made a S“%E»E advance owing to a
Sight movement from the West, but dist tnt months have
declined to sympathy wish the weakness of wheat and corn.
In the spot market supplies have been limited and prior have
been advanced, thereby checking the demand. The sales ves
terdav included No. mixed at »mm«fIC-V. in elevator and

il»0. 2 white at B ,c. in elevator. Tt.-dsy the market was
negl cied, closing nominall1\{ iiigber with” corn. The spit
market was firm but quiet The pales included No. 2 mixed at

m®}£c.@S7e in elevator and No. 2 white at in elevator.
W ar closiso I'rices 0r SO. 2 mixed oats.

. fw*.  Tamr  ffrrf.  TAfir
.February delivery....... a 34% 1) 38% f 350% égf‘%
Marshtwtlwj. ... c, 3t % 81V 31% 35
May delivery. _c 34% 19% 84 M h 83% 34%

Rye and barley have been dull and are quoted nominally
unchanged.
The following are closing quotations:

rtoc*.

Floe_ _ f rM fi 7s*ti oo i Patent — .....313#|3 m
. L 1«5S 2 10 1fill” tHift MXIfve....... 359# .
Batr*, No.2 . . 2 O 22A |Ey# fimtx, t2itspg#a#t . 2 50# 2 00
Ixim N« 3. 2 2«# 2 m ; Bur-)ifrb#*ttt flour .... 2388 230

i V#fx 2302 275
wUmMUi* 275'# 3m Wmfmn, A tmm 2m
3 5#H 4 301 BmadjfiRiuu ....... ) 370
{Wheat Soar la »»efc« sclU at prices below those for barret*
OBALtS
Wheat— - *3  fCofo. p#thmk—
gip«t M .om 2 72 5 Weni*ll miJUML...... 44 H
fe# WftoVr.Jto.Z co«lom 83%; Nil i mixdi 4298 47
o wICE«?:, ... 33 % til 1 We*#rt* [#low.. 43 # 45
Ctet-M ix F(Lwr b, m  # 434
ite .. 42 YY&Ziura, "pmt m m m
2 mixed . 37%1 Sfeni#and m # m
2 wihitf- S5Haifi«<»>—' 2 €0 ™ m
hie 2-ronre#..*.. $2 # 83
1 9t#t# 6>rtrwed, .« .. #

U#“ F*rmhxx i«hl w owmal I+ srismd® hvrx wet* pagp

THE DRY GOODS TRADE.

Saw vore, Friday. P, M.. Pehruiry 16.1894.
The developments of th« wpek in the market have been
altogether of an unfavorable chsracter so far as cotton goods
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are concerned, further unexpected reductions in Frices of
leading articles adding to the previouslly unsettled feeling. The
declines in each instance were not only unexpected but were
surprisingly severe, carrying the respective lines affected con-
siderably below previous lowest recorded prices. The natural
effect of these successive breaks is seen in the timorcus man-
ner in which buyers go about their business in lines in which
no recent changes have been made, and although the
increased sales under special price attraction have keptup
the week's business, without them the aggregate would
undoubtedly show a shrinkage even from previous week's
contracted total. Much irregularity exists where no open
changes have been made and the*hesitation of buyers is
reflected in the waning confidence of sellers. There are
exceptions here and there but they are fe.v, the prevailing
disposition being to lighten stocks wherever practicable.
Reports from various jobbing centres show a be ter con-
dition of business than is seen in the primary market and
loeal jobbers have had a fair week's business. ~Reports from
manufucting centres bear indications of a renewed movement
towards curtailment of production, but so far these have no
effect on the selling situation.

Domestic Cotton Goods.—The exoorts of cotton goods

from this port for the week ending February 12 were 3,884
package#. Valued at §198.89). their destination being to the
points specified in the table below :
1884 1893.
stew Yobs to Feb. 12.
Wrek. Tear. Week. Tear,

3reat Britain 363 898 177 583
Other JSoropean.......cccoeunee. 14 439 32 124
China.......... 939 16,245 419 5,554
INdia s ceice e TOO 1,6¢c4 101 776
Arabia ,309 572 1,439
Africa 10 403 425 494
West In 1,089 3,2*4 368 2,536
Mexico 3 260 58 257
Oentrai A 48 749 254 734
tooth America. . 5u3 4,630 1,693 6,917
Khet conntrie*........ccocoveveee. 58 286 129 47

Total oo &S84 32,107 4,227 10.9-11

.+hina, via Vanct>uvei\... 5,330 5,268

Totalioecreerri 3,«84 37.497 4,227 25,209

Tha value of the New York exoorts for the* year has been
#1,623.083 in 1894. against *1,149,863 in 1893.

Cotton Goods.—The chief feature in staplecottons was the
r duetion in a nuio'fr of | t bleach >dcottons by Lawrence,
Taylor & Co. on Monday as fallows: Lonsdale 4 4 bleached,
7c.” net; Lmsdalt* 7-8 bleached, 6c. net; Berkley Coronet
cambrics, 6Y<:.. net; Berkley No. 03 cambrics, 7ki';. net;
Blackatone 1 1 bleached, (I'd*, no;: Hope 44 bleached, 6c.
net; Kitchrille 4-4 blench**!, 6¢c. net: Forgot-M *-N>t 4-1
blotched, 3)%c. net; Farmers' Choice. 4-4 bleached, net;
Berkley extra *tmbrie*, 12*.: Berkley No. 150 cambrics, lie.;
B rkl.-v No. 184 cambrics, tie.; Berkley No. 360 cambrics,
IN*. Til* prie st will >* adranreJ on the 26ili inst. as they
apply to flocks on hind only Farmers'Choice has already
been pl.v i *at value.'lan indication that goxI sales have
been matte. Brown sheeting* are generally steady ift four-
yard makes* but dull and irregular in b >th heavier and lighter
irod#, C >lored cottons continue in indifferent request. Kii-
tinbh’d cambrics dull ami cany and other staple vanties
featureless. American indigo bln «prints are re lucod to 4*£c.
er yard ;thi* in }|c. under previous 1>west price. A good
usiness In* b>*n done in them. Other prints without ma-
terial change in basin = pri sing b it with_a tend mey in
favor of buyer* tn a number of directions. The demand for
inghams of all kind* is of moderate extent only. Print
cloths are weak an 1lower in the abseo 3®of buyers; eextras”
quoted at i ’s'o. against 1Jjt a week ago.

1891. 1893 1892.

Stoek of Print OM M ~ m 10. Feb It, Ftb. 12.

Held by ProrelesKw manufacturer*. 174,000 None. 11,000

FaUBiver roaaataomrer*........... 271.000 None. 15,000
Total stock (.pieces) — ...oe.. 443.000 None. "iS

Domestic Wooden*.—Further line* of new heavy-weight
woolen and worded trouserings and suitings have been
placed on the market this week, and a# the new prices are on
a Eurity with others lately mule, buyers have shown some-
what Ire hesitation in placing order* and a slight improve-
ment in the demand is noted, particularly for inidiurn and
low-priced virilities of all-wool goods. "Light weights are
also in somewhat better m-order demand, but prices c intinut}
wcik and irregular. Overcoatings are moving without ani-
mat! >n, with comparatively best business in rough-faced
good#, String cloaking* in moderate request. Low-class
goods such as satinets, doeskins, jeans and cotton-warp eassi-
merc* are inactive at irregular prices. Dress goods in woolen
an*l worst-id makes are generally in very fair position ; time
makes are sold ahead and firmer in price. Flannels, blankets
and carpets without special feature.

Forems Dry Goods.—This division has been fairly
well attended, buyers showing need of supplementary sup-
plies in leading lines of dress goods, wo den and worsted and
silk, and finding importers' unsold stockj of new season fab-
rics decidedly light, limited importations havint}; offset re-
duced demand. inens are firm in price under foreign ad-

_vices.

—

]
F»r Importation* of Dry Goods nee page 291.
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State and City De?a™tm£NT.

TERM8 OF SUBSCRIPTION.

Commercial and Financial CHROSICLE con-
tains 40 to 04 pages, published every week.

State and City Supplement of CHBOXICLE con-
tains 1SO page"”, published periodically.

Investors’ Supplement of CHRONICLE (a Cyclc-
psdia of Railroad Securities) contains 160 pages, published
every other month.

Subscription to CHRONICLE for one year 610.00,
which includes every issue of both Supplements.

Tbc purpose of this State and City Department
is to furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department,” we expect
to bring down weekly the information contained in the
State and City Supplement to as near the current date as
possible. Hence if every Subscriber will note in his Supple-
ment on the page designated at the head of each item a
reference to the page where the item in the Chronicle can
be found, he will at all times possessa complete and fresh
cyclopaedia of information respecting Municipal Debts.

NOTICE.

A new edition of our State and City Supplement
corrected to as near the date of publication as possible
will be issued early in the month of April. We make
this announcement in response to numerous inquiries
which have recently been received.

N EW ORLEANS PREMIUM BONDS.

According to the requirements of the New Orleans premium
bond plan 10,500 of the premium bonds for $20 each were
called for payment on January 15, 1894. The bonds to be
paid were those which were drawn on July 31 and October 16
of last year. The following list of the series numbers of these
drawn bonds and the bond numbers which were drawn for
premiums has been furnished us this week by the New
Orleans Board of City Debt Liquidation,

SEVENTY-FIRST DRAWING JULY 31, 1893.

807 1,378 2,534 3,4624,4*3 57207 6,311 7,206 8,418 9 g27
1, 92 1,»*5 2’571 3,673 4,569 5.4 5 6.622 7,284 8.498 9203
1,223 ).,530 2,763 3, 024,594 5,798 6,30 7,485 8,639 9{234
1,254 1.676 2814 4,021 4,85< 5,806 6,672 7,565 8,7'5 9,436
1,291 1,935 3/086 ',182 4.857 6,077 6,741 8.099 8,861 O, '525
1,376 2,205 3227 4,305 5,Is5 6,308 6,847 8,237 8,910 0.668

SEVENTY-SECOND DRAWING OCTOBER 16, 1893.

220 1,103 1,567 2,913 4,164 4,685 4,943 6,211

229 1,116 1,894 3,223 4.180 4,725 5558 6515 718 g(l)g

561 1,443 2,067 3.238 4,204 4,909 50939 6572 7.733 121

5H9 1,498 2,69 3,800 4,6l0 4,931 6,012 6,775 7.975 965

871 1,519 2,904 3917 4,666 '

From the bonds of the above series 1,176 were drawn
January 15, 1894, to receive premiums as follows :
SEMI-ANNUAL PREMIUMS

1 premium of $5,000. 100 premiums of $50 $5 ,000
5 do 1,00) 1,000 do 20 20, 000
20 do 500

50 do 100......... 1,176 premiumsS...oeneneene $50, ooo0

The bond numbers which were drawn on January 15 gre
given below.

$5,000 Premium.—The one premium of $5,000 was awarded
to the bond numbered 370,199.

$1,000 Premiums.—The five premiums of $1,000 each were
awarded to the bonds bearing the following numbers : ¢

402,026 593,803 593.897 674.089 849,718
$500 Premiums.—The twenty premiums of $500 each were

drawn by the following bonds :
111,549 129,0-15

149,050 101599 257073 276213 322262 379,962
418784 459,373 2 , : : ,
751027 30530 gosose  eeyosy O/LO7L 674072 §77461 677490

$100 Premiums.—The fifty premiums of $100 each were
awarded as follows :

56,034 50,049 110,208 111.537 119,108 129,002
154,880 150,012 150, 1080 200,888 257,008 257.00L %%274%? %8%21377
g%ﬁ%g 322247 322291 323707 307230 370131 370'063 117571
w0 G mel e g o G
. . 621,074 651428 657,109
728,328
s 333 313 797424 823651 823684 841725 863809 871456
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$50 Premiums.—The one hundred premiums of $30 each
were awarded to the bonds hiving the following numbers :

21,984 21.990 56,013 56,833 80,623 87.080 110.264 111573
111,58 111.595 119,194 125.330 129,044 129,06 137,545 137,733
119.754 149,759 152,984 152,985 154.801 351,861 151,879 107,564
107,-582 167,600 206,605 253331 %72288 276,271 276.277 281,349
200,355 290,363 291,211 322,649 46.1 370,172 416,360 416,390
418.124 20.324 420,373 430,429  456.829 460,997 466,527 466,573
4H5.286 485,664 490.850 40",872 93.018 93,080 491,203 491,225
518,407 518,458 579.741 580.514 680,532 580,547 593,817 601,105
607.023 631,003 662,144 062,149 002,199 681,606 720.557 728.304
748,422 751.016 751,001 756,442 707.726 773,242 797,412 797,160
797,480 797.493 809,837 8 53,024 830,569 830,575 830,590 841,711
811,729 819,720 863,864 880,019 912,043 923,353 923,309 013,533
943,577 952,420 952423 952 435

$20 Premiums.—The premiums of $20 each to the number
of one thousand were drawn by the following bonds :

[In printing this list we give the number of the first bond in
each series in full; but lor subsequent bonds in the same series
the figures for only three places are given. For example,
bond numbers in the first series should be read 21,910, 21,922,

21.928, &c.]
21810, 822, 928,930, 933, 937, 941, 947, 472,405,414, 420, 427, 429. 438, 472, 473,
22.000, 803, 808, 819, 821, 810, 857, 877,485,2'>3. 207.208, 209, 214, 259, 278. 279.

882, S80, 894. 283, 293,294, 295, 297, 300, 012, 613,

60.001, O*7, 009, 035, 055, 006, 072, 08*. 042, 017,077.
874, 881, 895. 490.803, 811829, 841, 847, 858, 871, 884,
80,015, 630, 605, 667, 668, 679, 683, 686 _ 891,891* 900"
68 493.001, 0 0,013, 015, 029, 030, 031, 043,
87.001, 031, 045, 058, 067, 072, 077, 082.
09 494,205, 226,239, 2«0, 245, 250, 251, 253,
110,201, 200, 210, 220, 228, 235, 236, 255, 254, 272.2'3, 274, 28\ 289, 207, 300.
267, 279. 294 518,415, 422,423, 426, 432, 450, 451, 459,
111,509, 516, 522, 525. 568. 593, 594. 470, 478, 486, 499, 509.
119110, 114, 124, 127, 130, 137. 145, 148, 520,004, 607, 614, 631. 632, 633, 642, 644,
157, 106, 172 185, 190, 198, 200. 658, 603, 672, 681. 687, 694, 699.
122,209, 210, 216, 221, 233, 250, 256, 257, 542,413 424, 4'8, 452, 485, 491
270, 292" 555,710, 712, 718, 735, 748, 750, 752, 781,
125311, 320, 331, 344, 345, 350, 354, 355, 783, 789
368 891 579.709, 732. 753, 770, 779, 787, 796.
129040, 047] 065, 074, 075, 081. 580,533, 567. 600.
137,503, 513. 5245, 20, 537, 551, 569, 572, 593,8 *0, 819, 837, 845, 853, 884, 881, 883,
590, 592. 719, 722 740 741, 742, 755, . 894,
767. 778, 780, 601,102, 119. 135, 139, 142, 143, 178, 184,
144,202, 206, 244 250 262 286, 299. . 200.
148403, 411, 414, 421, 431 433, 434, 439, 607,620, 627, 630, 640, 655, 675, 685.
440, 448’ 450, 451, 488, 489’ 500. 021010, 011, 014, 016, 019, 035, 054, 063,
149,704, 713, 717, 725, 716, 757. 758, 760, 005, 084, 085.
80 630,707, 721, 750, 752, 770, 771, 773, 779,
152,904 907, 910, 940, 941, 943, 947, 959, 789) 793!
962, 971, 972, 982, 980. 031,002, 001, 006, 024, 025, 045, 071, 079.
154.807, 811 820, 822, 817. 819, 854, 871, 080.
89 651,404, 411, 412, 421, 424, 431, 435, 464,
156.602. 610, 614, 633, 653, 661, 663, 692, 468, 469, 470, 476. 476, 481, 489
697 657,110, 132, 141, 146, 153, 160, 171, 173,
167,508, 509, 537, 573. 596. 174, 175, 187, 195,
189.311, 335. 343, 355, 372, 377. 3*6, 393, 662.104, 112, 118, 125, 131. 157. 167, 176,
103404, 410, 420, 445, 451, 452, 453, 464, 183, 191, 992 912, 937, 940, 959, 953,
497" 955, 956, 961, 975, 978. 989, 996, 998.
006,601, 611, 621, 627. 630, 659, 664, 672, 067.105, 107, 115, 118 122, 128, 142, 164,
683, 836, 845, 856, 871, 879. 166, 177, 200.
020411 415 428,430, 431, 452, 462, 464, 674019, 021, 023, 027, 033, 047, 05L 053,
5348| 338 . 351, 352, 353, 368, 309 7 05 %9 ol 09}1 4
235k B B 884687 634 64 vi é? 867 611 90
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976212, 238, 235, 249, 251, 203, 264, 210, 728,301, 305 319, 334, 351. 354, 358, 360,
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33% 333, 347. 357, 360, 302, 748,408 450, 461, 465, 481, 484, 496, 497.
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* 345, 351, 351, 361,368, 352, 334,387, 756,405. 425, 441, 444, 482, 485, 492.
399 767.709, 733, 766, 769, 770.
091,203 207. 224, 236, 240, 253, 254, 259, 773,205, 220, 241!
* 274, 287 797,401, 406, 416, 417, 42*3, 446, 449, 452.

>08‘58421: 510, 524, 538, 554, 564, 567, 577, 55, 456, 461, 464, 4*7
a .

809,8'U, 815, 824, 853, 859, 801, 864, 866,
022205, 211, 217, 220236, 245, 251,254, 884, 890.
L 271, 603016, 623,627,643, 823,606, 633, 643, 698, 667, 671 678, 68L.
057, 05« e 683,686 (59 830,50 904 927, 533, 534, 538, £51, 553,
023712 713, 721, 72 3727 41, 744,746, 554 576, 5a?, 591,
764, 782, 789, 7 841,743, 748, 754, 758, 760, 768, 773, 778,
46,130, 154, 103, 170, 186 197. 792!
0%7,212, 224, 249, 250, 849,733, 756, 708, 798.
0701109, 110, 137, 145, 143 104, 165,168, 863,806, 808, 816, 832, 891, 894, 896.
o 938, 940, 948, 06 351’408' 451; 42% 432 45% ok 85, 792.
x " 928 40, 948, 068, 986, 1,743 767, 770, 772, 773, 775, 785, 7!
b ,éi%, %ﬁﬁ 651, 654, ng e?g, 8% 699, )
* 696, 886,020, 023, 033, 035, 036, 054, 055, 050.
402,007, 046, 040, 071, 079, 081, 085, 087, 005, 069, 071, 079, 087, 089
092! 097, 098" 890,903, 934, 953, 958, 968, 9;5, 976, 986,
416,323 342, 350, 363. 309.
717906, 909, 918, 920, 938, 951, 963, 995. 902,6<»1, 603, 614, 617, 618, 628, 641, 650,
718121, 140, 152, 157, 158, 169, 185, 186. 652, 661, 074, 685, 695,
120,301, 316 330, 334, 355, 368, 390, 398, 912,0%20, 054, “59. 082, 084, 0°7
920,203, 268, 221, 212, 247, 254, 271, 2S5,
430 433 444, 453, 460, 476. 488. 287, 201, 290
148,710, 715, 726, 734 742, 749, 752, 758, 923,314, 327, 336. 340, 342, 347, 371, 383,
1761 765, 771, 794, 800 390, 390, 399, 400
456,801, 802, 8*0. 812, 822, 830, 834, 847, 943,507, 516, 510, 531, 562, 566, 571.
4 ' 856, 869, 877, 879, 952,404, 113, 425, 427, 430, 440, 456, 460.
460,313, 315, 373,375,386, *6,718, 730, 736, 743, 748, 773, 791.
700912, 924, 931,933, 961, 902. 989, 994, 996,401, 406, 45 447, 451 456, 400, 462,
166.523, 525, 561 562, 581, 465, 476.
768,404, 411 412, 420, 429, 449 468 477.
479, 488, 499.

of the bonds called on j
For explanation of the)
Vol. 53, page 943.

The principal and interest of each
January loth amounts to $38 50.
premium bond plan, see Chronicie,

Brooklyn’s Borrowing Power.—City Comptroller Halsey
Corwin has prepared a statement for Mayor Schieren in which
he shows that Broi klyn’s legal borrowing power on Decembei
31, 1893, was $°,318,936 15; on January 22, 1894, it was
$1,900,899 9 and on February 5, 1894, it was $1,958,962 97
The Comptroller estimates that on May 1, 1894, the city’1
debt will be $2,958,962 97 less than the Lgal debt limit a<
that on July 7, 1894, it will be $4,019,96.3 97 les*. The Jimita
tion of the net debt as fixed by law is 10 per cent of the as|
sessed valuation of real estate, or $48,653,150 60.

The West Virginia Debt.—Resolutions looking to the set!
element of the deferred certificates representing West Vir
ginia’s portion of old State debt were brought up in th
Virginia Senate this week. The resolutions have met wit)
considerable opposition, and no action has yet been reported,
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VTilaiA.—The Commissioners of the Sinking Fund of
the Slate of Virginia, acting under authority of the new law
enacted this month, have appropriated §100,000 out of the
surplus in the State Treasury for the purchase of Virginia
Century bonds. They will receive off-rs until February 19th
for the sale of such an amount of the Century bonds as the
gum of $100,000 will enable them to purchase. In making
proposals, holders are asked to include all interest on the
bonds from January 1, 1894.

Bond rropotali and Negotiation*.—We have t>-
Jeived through the week the following notices of tends
recently negotiated and bonds offered and to be offered for
sale.

Albany County. N. Y—{State and City Supplement, page
41.)—On February 15 Albany County 4 per cent bonds to ibe
amount of $30,090 were soli to E Morrison, of New York
City. The bonds mature at the rate of $1,<R0 yearly from
Illaich 1, 1895, to March 1, 1912, and the remaining $13,000 on
March 1, 1913, The prices received for the securiues were as

follows:
.Descriptinr]k.
GBI 00y ten g e -
<K O, Qut- SSI,udo yeaily from WOT u» 1919.
$19,0Vc, «ue March™ 1, IV!3 .
The bonds are issued to replace the same amount of war
bonds, due March 1,1894, and they will be registered}
Bartlesville, t)bi«.—Proposals will be received until Feb-
ruary ufl by H. E Demem, Village Clerk, for the purchase

of assessment bond# to the amount of §14.265 (or leas, if part j

of toe assessment in anticipation of which they are issued is
paid in cash). Interest at the rate of 6 per cent will be paY-
able semi-annually, both principal and interest being payable
at the i Mice of the Village Treasurer, and 8955 of the amount
will mature February 12, 1895, and $700 yearly thereafter
until February 12, 19.4.

The bos.dea” indebtedness of the village is at present $32,760; j

floating debt (not including the indebtedness for the payment
of wmchb the above bonds are tssutdi $3,194 50; total debt,

$25,944 50. The assessed valuation for 1893 w $1,025,188, and j

the population, according to local figures, 8,500.

Buffalo, Wyoming —William Q. Feno, City Clerk, will re-
ceive proposals lor the puicna-e at private sale of $40,000 of
water bonds dated July 15, 18®, payable in thirty yearn and
optional after ten year*, the bends near mu-red at the rate
ol 6 per cent, payable annually on January 1, both principal
ana interest payable at the National Bank of the Republic
in the city of Near York.

The attention of bidders.«*called to the fact that there is al-
ready a sinking fund with a credit of $7,615 10, which is de-
rived from the sale of city real estate under grant of Congress.
The city provides that 75 per cent of the entire E)roceed, de-
rived from tbe sale of this property (781 lota valued at $78,-
I0u being slid unsold) shall k- invested m a sinking fund for
the red mpuon of this i-»ue of bonds, which insures their pay-
ment independent of taxation.

Proposals will be entertained for the face amount of the
bonds with the interest coupon, $13 85, due January 1, 1894,
either attached or detached us the bidder may desire.’

\ The city baa at present n >bonded or floating debt. The
a*9»s«ed valuation in 18*1 (about one-third of the actual value)
was #391,971; population In 1850 was 1,087,

Butte school District K». I, Hitver How County, Mont,—
This school district amt suit! $25,040 of 6 per c»nt bunds dated
Jun- 1 1893, lo the Trav.-I-rs' insurance Company of Liir:-
ford, Conn., for par and accrued interest from Dae. 1, 1893,
Tn<- bonds arc payable in gold at the end of 20 years and su j-
jeet to call after 10 years, Interest to be payable semi-annually
at tbe ottice of the County Treasurer. 1lhe total bonded dent
of tbe district, includinlg the above issue, la #100,000. The
assessed valuation of real and personal property is $18.900,00a,
tin* actual value being about $21,000,000. Tne sinking fund
has now on hand $19,909 for the pay meat of interest.

'Lhe total amount of the baud tame. mentioned above is $50,-
©00. the first $25,909 having teen sol i some time since to the
State Saving* Bank of But.e at 10i.

Cautua, Cain.—The city of Canton Is otCnng for sale
gratef-works bonds to the amount of $10,000. The securities
will be tt*. interest J &J.: dated, March I, 1894 ; maturity,
March 1, 1909, and optional after March 1,1994, Thu total
debt of theeby including this issue is $110,999; #s«e>a-d ralu
aitoa in 1893 was $777,415; approximate real value, $2,332,-
243; total tax per $1,,0u0, $181)9; go(PuIation iu 1890 was 3,485;
esittnattd population Ibis year 4,920.
> Chelsea, M ass.-(State asd city Supplement, page 23 i—
City Treasurer Thrums B, Frost will receive proposals until
February 21st for $250,990 of city bunds described as Ul o«»:

LOANS-B FAsa Due. | BLOANS_ FAvN Due.

K osna— rcsouajBnatra—

2t RURE RN Ber. 1, 1801, SRR 1 1007,
Tbe bonds are secured by a sinking fund lo be raised b

taxation annually sad set aside for their rvdamp’ion iu accord-

ance with the law, Lbeisea's uet funded d, bt and specie!
loans amount to $876,757 and the net water debt, additional,
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is 8252.786. The assrs-ed valuat'oa for 1893 was §31,904,635;
the present population is estimated at 30,000."

Dawson County, Mon.—{State and City Supplement,
page 1311)—Not|ce has beeu given that Alex. S. liilbspie,
Couiuy Treasurer, will redeem fu lling bonds of Diwion
County numbered from 1to 68 inclusive, interest to cease
thirty days from date of notice.

DuBuis, Pa.—Tbe people of BnBois will vote on February
20 on the qutsiion of of Issuing bonds to the amount of $52;-
240,

Duluth, Minn.—(State and City Supplement, page 105.%
—Bids will b« received until February 26 for the purchase o
$800,000 of 5 per cent water and light bonds. Interest will ba
payable semi-annually on June 1and December 1, both prin-
cipal and interest being payable in gold at the American Ex-
change National Bank, New York City, and the bonds will
mature in 30 years.

East Liverpool. Ohio.—(State and City Supplement, page
81).—Proposals will be received until February 19, by J. M,
Kelly, Clerk of the Board of Education, for the purchase of
school tends to the amount of $5",000. The bonus will be
dated 51*y 1. 1894, will bear interest at the rate of 5 per cent
pa?/able semi-annually, both principal and interest beiug pay-
able at tbe office of the City Treasuer, and will become due
at the rate of $2,000 yearly from 5lay 1, 1910, to May |, 1934.

Everett, Mass.—o TaTb and City supplement, page 24.)—
This cdy will petiuon the L-gislature for auth rtty to issue 4
per cent ?0 year park bonds to tbhe amount of $53,000.

Friend, Neb —The people of this city will vote on March 5
on the proposition of issuing $18,000 of water works bonds.

Urlnueli, lowa.—It i* reported that 815001 of a $30,000
water-works loan recently voted have been sold,

Hamilton county, Ohio —(State and City Supplement,
page 82.)—S*abd proposals will be received until February 21
bv tbe Boaid of Commissioners of Hamilton County for’the
purchase of $12,500 of 4 per cent bonds Interest will be
payable semi-annuallv. and tbe tends will mature F»broarjr
21, %1899. The bonds will be known as “ Marvin's Run Ditc
Boids.”

lliBitltaiuford. Net»,—Village Treasurer Decree E Austin
notides tbe CHROMCLE that 7 per cent wider works bonds to
the amount of $6,390 have teen issued and are now offered
for sale, interest will be payable annuity on J .nuary 1land
the sicurities will mature January 1, 1914, with opti* n of call
alter January 1, 1”9, Hinnhamford has no indebtedness at

present, Th> total assented valuation of teal and peivonal
property is $69,512, »«-ts-ment being about one-thiid of actual
value, "The total tux rate per $1,0.0 is $85 50,

Keokuk, lons.—(State asd City Supplement, page 110.)
—On Februarﬁ 5 the C minimi Council oF Keokuk passed an
ordinance authorising the issuance oi refunding bonds to the
amount of 8153 h»). The b <nd» will bear 5 per cent interest,
and $100,0090f the Issue will be strai%ht 20-year tends, dated
July 1, 1894 The remaining #33.000 will te dated July 1,
1894, and mature at the rate of $2,000 yearly from July 1,
1896, to July t, 1300, then at tin- m»e of $4,900 yearly from
July 1, 1907, to July 1, 1912, and $5,009 will mature July 1,
1917

_Lake City, Minn Jive&er ctnt high-school tends of this
city to the amount of #18.0<0 have been awarded to W. J,
Hayes & Sen*, of Cleveland, Ohio. The securiiies will bo
dated April 2, 1894, Infenut will be payable annually, sod the
principal win mature at the rate of #1,000 yearly, beginning
April 3, 1899. and $2,000 being payable April 2, 1913,

La Porte County, Iml.—Chronicle, Vo), 58.(§)a?e 1030.)—
There h a current report to the effect that $80,100 of tends re-
cently issued by the Commissioner* of Lv Porte County will
probably fie declared illegal, as they are in excess of the 1 per
centlimitdpermitted by the general State law. The tends
were tented to complete tbe new Court House.

Laurence, Masa,—{State and City Supplement, page 26.)
—On February 8ib $327,000 of Lawrence water loan bonds
were awarded to Brewster, Cote & Eitaorook at 104789, The
other bids received were as follows;

Sid.
EIi\LNUPﬁJ-r r,\t/leiﬁ"A.Cb...: .............................. R Ilfmg-d%a
L » KIS O _ ...
li, Bigtren A 0o i

135V
103 1-32

K a, Roiiirj, Aten*............. 11-3 QA57
1~ >

‘K%?eu@ﬁ]fér"" RGBT 1 5’4

«t 1gA Ranh for | 1

0 tlo 0 do 0 1. e 1024

(o] (o] 0 do 0 [o R 101

The *Es-ex Savings Bank also offered 102 for §200,000 and
asrted t>re-sell the same in sums notexceeding $2,090 to ciil-
zeiig of Lawrence at any lime wiihin three months at the
same rate.

Ititerert on the loan will be payable semi-annually and the
tends will mature July 1, 1923. with an option of call Julv I,
1913. They are issued to refund the sime amount of 6 per
Cent water tends falling due April 1, 1894. and are part of an
issue of $990,000 authorized by Chapter 147 of the Acta of the
Legislature of 1893.

he total net debt of the city on January 1, 1894, including
the water debt and the bonds to be refunded by the above-

Wm S i*w<-n t,,fr ,u.000 but.

>
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mentioned new issue, was $1,782,914 43. The total assessed
valuation for 1893 was $33,207,372 and the population accord-
ing to local census was $50,000.

Madisonville, Ohio.—(Chronicie VoI. 57, p. 486 }—Six per
cent tide-walk improvement bonds of this village to the
amount of $1,629 88 have been sold to the Western German
Bank of Cincinnati at 102 2-3 and_accrued interest. There
were two other bidB for the loan. The securities mature part
yearly in from one to ten years.

I\_/Ialden, MaSS—(State and City Supplement, Page 27.) —
It is reported that sewer bonds of Malden to the amount of
$200,000 have recently been authorized.

Midd_letOV\_/n, Conn._—(State and_City Supplement,
88 )- Bids will be received by City Treasurer James P.
until February 20 for the purchase of $27,000 of
bonds and $28,000 of city sewer bonds, described as

LOANS— Whendue. | water Bonas —

Sbwer Bonds— I4s, F. & A, *3,000, Feb. 1,1807
4b M. & 8.. $28,000, Mar. 1,1904 I4s, F. & A, 24.000, Feb 1, 1898
($2,000due yearly) to Mar. 1,1917 1($2,000 due yearly) to Feb. 1,1909
_ The bonds are issued for the purpose of fundiélo% the float-
ing indebtedness. The city’s total debt is $367,000 less water
debt $169,000 and sinking fund$47,800; net debt$150,200. The
,assessed valuation is $5,775,000.

Morgan County. Mo.-(S tate and City Supplement, page
114.)—The County Court will receive proposals until March 6
for the funding of $165,200 of 6 per cent county bonds_at 5

er cent. Twenty thousand dollars of the amount will be

-80 year bonds,” $50,000 10-30 year bonds and $65,200 15-30
year bonds.

New Britain, Conn.—State and City Supplement, page
38g—Four per cent sewer bonds of this city to the amount of
$25,000 have recently been sold at 101-25.

New York City.—(State and City Supplement, page 50.)—
Comptroller Ashbel P. Fitch will receive bids until February
27 for $1,370,421 of 3 per cent consolidated stock of the Ciiy
of New York maturing at the rate of one-tenth yearly from
1895 to 1904. The securities to be f)ald each year will be
chosen by lot. Interest will be payable semi-annually in May

age
] tow
th water
follows:
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and November. The loan will be exempt from city and
county tax and _the securities are a legal investment for
executors, administrators, guardians and others holding trust
funds in the State of New York.

_ This stock is issued for the payment of the awards for land
in the Seventh Ward purchased for street opening and im-
provement and to acquire title to certain lands required for a
public park at or near Corlears Hook.

Niagara Falls.—(State and City Supplement, page 52.2—
Niagara Falls 4 per cent 20 year water extension bonds to the
amount of $50, have been sold to Isaac W. Sherrill of
Poughkeepsie, N. Y.

Norwood, Ohio.—Six per cent bonds to the amount of $5,000,
maturing at the rate of $1,000 yearly from January 1, 1901,
to January 1, 1905. have recently "been’awarded to S.” Kuhn &
Sons, of Cincinnati; also 6 per cent assessment bonds to the
amount of $1,352.

Petersburg, Va.—(State and City Supplement, page 154.)
—Bids are being received bg C. A. Slaughter, City Treasurer,
for the purchase of $25,000 of 5 per cent 40-year water-im-
provement bonds, dated February 1, 1894. Interest will be
payable semi-annually in February and August. The bonds
are part of an issue of $80,000 authorized by an ordinance of
the Common Council passed February 1, 1894. and are ex-
empt fr(()jm city taxation. No bid under 10675 will be en-
tertained.

Platteville, Wis.—The citizens of Platteville will soon
vote on issuing $20,000 of water-works bonds.

Roanoke, Va.—(State and City Supplement, page 155)
City Treasurer Charles W. Thomas regorts to The Chronicle
that Roanoke is offering for sale $42,000 of school bonds. The
total net debt of the city is at present $758,500 and the assessed
valuation of reai and personal property (about % of actual
value) is $10,987,741.

Rochester, N. Y. (State and City Supplement, page 53.)
—Samuel B. Williams, City Treasurer, will offer at public
sale on February 23, east Side trunk sewer bonds not to ex-
ceed $250,000, and additional water supply bonds not to ex-
ceed $950,000. Both loans bear interestat a rate not to ex-

NEW LOANS NEW LOANS. NEW LOANS.
Commonwealth of Virginia. Lewis | THE c
OFFICE OF THE ewlis Investment 0.,
MUNICIPAL BONDS
Commissioners of the SinkinglFund. CAPITADLEF?AIEZI?NES’ IOWAiJEQ(ID
Richmond, Va., February 1 184 Fm INVESTMENT r

The Legislature lias passed an act, approved Janu-
ary 81,1894, allowing all parties bolding Virginia
Securities who failed to fund them under Actof
February 20,1892, until June 30,1894, to do so on
tne same terms ana unaer tne same conditions as
provided in said Actof February 20,1892.

Rates for funding the different classes of securi-
ties, &c., will be furnished on application.

All exchange must he done in person or by attor-
ney, as we will not send bonds through the mails,
nor by express unless the express messenger be em-
powered to sign a receipt on our books.

JOSIAH RYLAND, Jr,
Second Auditor and President of Bogrd Com-

missioners of the Sinking Fund.

Blake Brothers & Co.,
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HUDSON COUNTY, N, J,
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N. W. HARRIS & CO.,

BANKERS,
15 WALL STREET.

CITY COUNTY AND SCHOOL BONDS
IN THIS STATE.

$37,500
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eeed B'-j per cent, payable by the Union Trust Company, New
York, that on the sewer bonds being payable January and
Julv and on the water bonds February and Augus'.” The
sewer bonds will be issued in series of $25,000 each, the first
series to bec>me due Jaruary 1, 1928, and one each succeed-
ing year until all are paid, with privilege of paying all or an

part of the bonds after ten v<ars from date. The water bonds
will run 50 years, with privilege of redemption after 20 years
from date. ” Each purchaser will be required to deposit two

8aletu. Ore.—On February 6th $60,000 of 5 per centstraight
twenty-year gold bends were sold to E. H. Rollins & Sons
for $62,510. Fear bids were received for the loan.

The total bended debt of the city, including this issue, is
$149,000. The floating debt, wlinch is now about $30,000, was
increased during 1893, for the reason that under the assess-
ment law of 1893 to city assessment could be made and con-
sequently the city was without revenue from taxes. The
aggregate valuation of property as equalized for taxation by
the State Board is $2,462,471 and the probable true value is
given as $3,200,000.

Schntlkill County, Pa.—(State and City Sttpplemfnt,
page 71,)—B. R. Severn, County Controller, will receive bids
at Pottsvilb-. Pa., until March i for the purchase of 4 per cent
5-20 year registered county bonds to the amount of $142,000,
the loan to be dated April 1,189,

Springfield, Mass.—(State and City Supplement, page
80..—The city of Springfield recently issued a temporary loan
of $860,000 to run nine months, in anticipation of the collec-
tion of taxes. Thirteen bids were received and the loan was
placed at 3 per cent and a bonus of $10 from the bidders’

Tennessee.—(State and City Supplement, page 159 >—
It is reported that 4JE per cent State of Tennessee bonds to
the amount of $800,1)00 have been sold to Messrs. Blair & Co.
at par and accrued interest.

Waseca. MinD.—City Recorder T. F. McLoughlin reports
to the Chronicle that $30,000 of 6 per cent 20-year water
bonds were sold to Messrs. Spitzer & Co,, of Toledo, Ohio, on

CHICAGO.
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February 6th, at 1060 3 The other bids received were as
follows:

N. W. Harris & Co. of Chicago
Deitz, Dennison & Prior of Cleveland, O..
Peel A Sons of St. Paul, Minn

Pirat National Bank of Niles, O

The present indebtedness of the city of Waseca is as fol-

lows:

On bonds maturing in 1900, $5,000, with semi-annual in-
terest at 6 per cent.

The Independent School District of the City of Waseca,
which includes the whole city, issued its bonds in the sum of
820,000 for the purpose of erecting a school building. The
indebtedness evidenced by such bonds is all ﬁaid except the
sum of $3,000, and that amount is now in the hands of the
Treasurer of the school district to pay the remaining portion
of the bonds as rapidly ss they mature.

Besides the foregoing, in the year 1877 the town of Woodville
and the then village of Waseca voted the sum of thirty thou-
sand dollars in bonds to aid in the construction of the Minne
apoiis & St. Louis Railway, The boDds bear six per centin-
ti rest and mature in thirty years from the date of their issue.
These are to be paid under the laws authorizing them by the
township of Woodvilie atd the city of Waseca. The taxable
valuation of real and persona! property in the township of
Woodville is $245,069. The township of Woodville and the city
ot Was-.ca have each levied a one-mill tax upon all the real and
personal properti subject to taxation therein, for the purpose
of creating a sinking fund to pay the railroad bonds. The
city's tax valuation for 1893 was $580,888 and the estimated
actual valuation is $1,500,000.

WenojBfl, 111,—The people of Weuona voted at the election
held on February 6 in favor of issuing water-works bonds
to the amount of $8,000.

Yonkers, N. Y.—{State and City Supplement, page 36.)—
Paving bonds to the amount of $75,000 have been authorized.

York, Pa.—(State and City Supplement, page 71.)—The
York common council is agitating the question of issuing a
$300,000 loan for sewerage and street paviog purposes. Noth-
ing definite has as yet been determined.

CHICAGO.

Title Guarantee sc Trust Illinois Trust & Savings
Company
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CORPORATION'S. OFFICERS:
JohniJ. Mitchell, President,
W)).

Wm.H I[l-ld, Third vi« President,
lamaaROlbb., ra»o*r.

K M.rhmtt.lt. Aamt Camblor.
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DIRECTOR#!
CBA*. M. HCLBCRS.
OEO 1* CULVER.
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OFFICER*.
J. H.WALSH. Prm.ld.nt,
CHAR Il. Ht'LBURD. Ylev-Preaident.
BAMCEL D.WARD, Treaaore*.
LYMAN A. WALTON Seereury

Jamieson & Co.,
'STOCKS—BO\I)S,

Mamtetr* New Ydr* mod O>!«uro Stock Exchange*.

1ST DKARBOBk STREET.
Chicago. 111*.

Prttmtm wire to Saw York mod Philadelphia.

Loeb & Gatzert,

MORTGAGE BANKERS,
115 LA SALLE STREET, CHICAGO.

t Principal and Interest parable In {laid.
E S COBHIH-PtNDENCB SOLICITED.

I*an16'.-Dad by law to tat at Kogtatrmi of Slock* DIRECTORS
Beoelvar ted Trainee for * 0
Batata*. graduate*. IndividoaM mad Corporation*. wWm. it. Mtti,%hs'&" John 1 Miteﬂeu
Treat money* and brut aecurtue* ktpt aaparat* W «tG, HJbbsrd. S. C. MeMutl
from ths maaett of th« Company. D. B. ShtpOUB. S. Ogden Armour
CORKRKPOH IIKNCK M LICITU.
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y secure BANK VAULTS.

«iIWYNN UAK.NKT r. I-raftidect.
A. V. RKLLKR*, Vsee-Pregiaent.
ARCHIBALD A. STEWART. Bmtalary.
CHAP. R. LARRABEE. Treagwer.
FKASS H. SELLER*. Treat OSear,
DIBECTOE*

**ffa™a*| B. Cham.
COUNSEL:
Jobs P. WUaob.

A. G. Becker,

Scre»#*0* to

HERMAN 8CHAFFNER A CO.
COMMERCIAL PAPER,
154 La f»alift Street,

. SL TER. Member V. Y,Hoek Exchange.
V. R, Member CUcm* Hock FJtooan«c.

. O. Slaughter & Co.,

R4ANKF.RS,
111.113 LA SALLE STREET.
CHICAGO, ILLS.

Chicago Srcarille* Boaghl and Sold.
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Chicago, 111

QENUINE
WELDED CHROME STEEL AND IRON
BRonsdaad Plat Bar* mad 5-idr Plale* and An*..*

OR ES UL TS. AO. .
Cannot he gawedS of. 'or Dri e& and poaltivaly
Burglar-Proof.
OHRfidIB STEEL WORKS
Sol* MasVaratoIS*0.R BILOOKLYH.It. Y.

BDMUSB B. KIRBY,

Conelilting Tlinlug Engineer
Tletallnrglat,

Ho. low Seventeenth Street, Denver, Coi.

SPECIALTY.-The Expert KxamlnaUon of Mining
Inve.ta.pin* mnd MctaiturgicmJ Kntsrpri»e.

SEARS & WHITE,

Sueoeeaor* to
EOOBNK it. COLE,

8TATIONKHS AND PHINTEKS.
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iraflon* wub eomplelo oulOu of Aooount Book*

h r New "ooaearn* organixIn* will have their
order* promptly executed.
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Cotton

WOODWARD
& STILLMAN,

MERCHANTS

(6 to 22 WILLIAM STREET,
NEW YORK.

COTTON OF ALL GRADKS SUITABLE TO
WANTS OF AMERICAN SPINNERS.

LIIIMAN. Stern a Co., Limited, New Orleans, La.
LIHKIAN-DL'RK CO., Montgomery, Ala.

LEHMAN BROS.,
C0912T1ISSION MERCHANTS,
No. 40 Exchange Place,

NEW EOBR.

‘MEMBERS OF THE STOCK, COTTON, COF-
FEE AND PRODUCE EXCHANGES,
New York.

ureters executed on the above Exchanges as well
«m in New Orleans, Chicago and foreign markets.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING,
NEW YORK.

General Commission Merchants.

Members New York 8tock Exchange, New York
Cotton Exchange, New York Produce Exchange, New
Y ork Coffee Exchange Chicago Board of Trade.

Orders executed on anP/ of the above Exchanges
also for pnrcoase and sale of cotton for
livery In New Orleans and Liverpool. Llheriii ad-
vances made on cotton consignments.

PRICE, REID Sc CO,,
Norfolk, Va,

Special attention given to orders for cotton for
foreign or domestic shipment.

Hopkins,Dwight & Co.,

COTTON, COTTONSEED OIL.
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS
Room 52, Cotton Exchage Building,
NEW YORK.

Gnstavns C. Hopkins,

Lucius Hopkins Smith.
Charles D. Miller,

Samuel Hopkins.

Crenshaw & Wisner,

16 Sc IS Exchange Place, New York.
COMMISSION MERCHANTS,
Members of the Cotton, Coffee and Produce Exch’s.
Importers of Egyptian Cotton.
Agency of

J. PLANTA * CO.
Alexandrija, |

leerpool {
- ):0:(--—-

SULPHUR MINES COMPANY,
OF VIRGINIA.
High-Grade Pyrites, free from Arsenic.

COTTON AND CRAIN

FOR FUTURE DELIVERY.

Frederick Paxson & Co.,
STOCK BROKERS,
DREXEL BDIILDING, PHILADELPHIA.
Private wires to New York Stock and Cotton
Exchanges and Chicago Board of Trade

M. T. MAINS. Wm.Ray. B.F.Evans, Special.

Geo. Copeland & Co.,

COTTON BROKERS)
139 Pearl Street, - New York.
Cotton landed at mills from Southern market

mpeelsitv. Orders for future delivery contra
oted on New York Cotton Exchange.

THE CHRONICLE.
Cotton.

INMAN, SWANN&Co

COTTON MERCHANTS,

Now York.

Henry Hentz & Co.,

OOMMISSION MERCHANTS,

16 to 22 W illiam Street, New York*
SXKCUTN ORDERS FOR FUTURE DELIVERY
COTTON
atthe NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for
COFFEE
atthe NEW YORK COFFEE EXCHANGE, and
GRAIN AMD PROVISIONS
at the NEW YORK PRODUCE EXCHANGE and
the CHICAGO BOARD OF TRADE.

Private wires to all |mporéant points North, 8outh,
East'an est.

Atwood Violett & Co.,

BANKERS AND BROKERS.
Contracts for Cotton Future Delivery executed on
the leerpool New Orleans and New
York Exchanges

NEW YORK, NEW ORLEANS,
54-56 Broad Street. |190 Common Street.

J. O. BLOBS. Gxo. H. CHDKUf, Special

J. O. BLOSS & CO.,

COTTON MERCHANTS,
22 W illiam Street,
NEW YORK.
W. D. ROUNTREE. ALBERT L. ROUNTREE

W. D. Rountree & Co.,

COMMISSION MERCHANTS

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, YA.

00TTON, COFFEE, GRAIN, PROVISIONS AND
STOCKS.

A. A. Goldsmith, Agt.

COTTON BROKER.
8AMPLES AND PICKINGS A SPECIALTY.
CHARLESTON, 8. C;
Correspondence Solicited.

Geo. H. McFadden & Bro.

COTTON MERCHANTS,
PHILADELPHIA.

Liverpool Correspondents
Frederic Zerega Sc Co.
Bremen Corresponden

cFadden Zerega Sc Co.

J. Spencer Turner,

SUCCESSOR TO
Brinckcrhoff, Turner & Co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ALL KINDS OF
COTTON CANVAS FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE, Ac.,
POPE “AWNING” STRIPES.
AG.NT
UNITED STATES BUNTING CO.

toAckfa” snpBly all Widths and Colors, always In
s .
109 Damn, mtr.et.

R. H. ROUNTREE & CO.,
Cotton, Grain, Coffee and Provision
Commission Merchants.

Cotton Exchange Building, NEW YORK.
CORRESPONDENCE INVITED.

LVOL.

Iviu.

'‘pitm ncitil

Walter T. Batch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock and Produce Exchange*,

W. T. Hatch & Sons,

96 Broadway & 6 Wall St., New York.

Dealers In investment stocks and bonds.

Personal attention given at the N.Y. Stock Rx.
change for the purchase and sale on commission of
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at
sight.

F. H. Prince & Co,,

BANKERS

BOSTON, MASS

BIGH GRADE INVESTMENTS,

Members of New Yorkand Boston Stock Exchange*

American Exchange Bank,

ST. LOUIS.
Capital, - 6500,000 ISurplus, - 8325,000

PETER NICHOLSON, President,
ALVAH MANSUR, Vice-Presiden
WALKER HTLL "Cashier.

Best Organized Collection Department in Mo.

We have for sale first class bonds, paying
5 1-2 to 6 per cent interest,

well secured, and which we are confident will sell
higher in the future.

HATC1l1 & FOOTE, Bankers,
T PINE STREET, NEW YORK

S. White, Jr.,

COM MISSION BROKER
56 BROADWAY.

Commission 1-16
U. 8. Leather Stock

Member Consolidated Exchange.

Private wire to Phlladelphla
and Bonds a specialty

Bliss, Fabyan & Co.,

NEW YORK,BOSTON,PHILADELPHIA.
Selling Agents for Leading Brands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS8, TICKS, DUCKS, <Q

Towels, Quilt*. W hite Good* and Hosiery.
Drills, Sheetings, die., for Export Trade.

Edward E. Higgins,

Expert in Street Railway Values and
Economies.
Havcmcyer Building, Cortlandt St.,
VKW YOKK.

Jos. O. Osgood,

M. Am. Soc. C. K,,
CONSULTING ENGINEER,
120 EEOADWAY, NEW YORK,

Makes specialty of reports on railroads rist other
nvestment properties.
TCxamlnatfons made in any part of the oountry.

Fifth Avenue Hotel,

Madison Square, New York.

The largest, best-appointed and most liberally
managed hotel In the city, with the most central
and delightful location.

HITCHCOCK. DARLING * CO.



