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The full details of clearings for the week covered bv the
above statement will lie given next Saturday. =W\ cannot, of
course, famish them today, bank clearings being made up by {'l![r‘folt Tiiin
the various clearing house* at noon on Saturday, and hence in Hroit.
the above the last twenty-four hours of the week have to be wort win*:::
in all cases estimated, as we go to press Friday night. . BiMshuAam..
We give below our usual delailed figures for the previous Jaekseoviii#.
week, covering the returns foy the ﬁerlod ending with Satur- Total Sootbsro
day noon, February 3, as well as the comparative totals in  Totalall.........
7%3 Ti>e total eXchanges show an increase over the previ-  grAA Hear York
ous week of twenty-six and thrte-quarter million dol-
lars, the gain at New York being nineteen millions. Compared
with the corresponding period of 1693 all but six of the citus
record losses, and in the aggregate for the whole country  xainton
there is a decline of 39-3 per cent. The most important per- ViSSiess,*= -,
centages of decline this week have been at Spokane, f§Vf, per ~ Total Canada.
cent: Milwaukee. 82 Nashville. 602 ; Akron, 59 8; Chatta-
nooga, 36'S, and Seattle, 55*8 per cent. «Hot inoladsdia totals.
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THE FINANCIAL SITUATION.

There have been important changes and movements
this week, both at home and abroad, having a certain
influence in our markets. Some have been of a favor-
able character and others unfavorable, but after all,
the immediate effect on the situation here has not
been marked by any special development in either
direction. Industrial interests continue in an attitude
of suspense, with but little modification to be observed
from week to week. A notable and favorable feature
has been the speedy recovery of the Treasury balance
by means of the proceeds of the bond sales.  Yesterday
the gold balance was reported at $96,321,229, against
$65,650,175 on February 1, 1891. This renewed
strength has imparted a sense of stability to all our
currency and financial movements; that was an
essential preliminary to a further development o
confidence. Although at the moment the results of
the change are not seen in business revival, this much
is true, that no return of industrial activity was possi-
ble until the weakness of the Treasury was removed.
Mr. Carlisle should now study to have on hand an am-
ple balance, even though to db it he must defer pay-
ments and keep creditors waiting. That policy is an
imperative requirement of the situation until Congress
has passed a satisfactory law authorizing a 3 per cent
bond or Treasury note which can be used at any time to
meet current wants.

The further fall in wheat which has occurred is an
unfortunate circumstance. With prices already so
low, each reduction bears heavily upon a large class of
our population. The decline though has been due to
obvious causes. The revival in Congress of the anti-
option bill has been a prominent incident of the last
few days and may have acted as the final discourage-
ment to lead holders to unload their burdens. But
aside from that the enormous visible supply, the light
export demand and the favorable crop prospects not
only here but in Europe and in other producing countries
have all contributed to depress the market. Some
writers appear to be inclined to attribute the fall in
wheat to the lower price for silver. Up to the time of
the closing of the mints in India it was claimed that
since the rupee had not depreciated in the interior of
India and as the exporter of wheat could purchase silver
bullion and get it turned into rupees at the mint, the
ryot virtually received a bounty on his product. Now
a similar claim seems to be made, but the reasoning to
support it lacks the mint to complete the argument.
We have written in a subsequent column concerning
the decline in silver this week, and on page 252 we give
to-day in answer to many inquiries a table which shows
the prices of silver each month from 1833 to 1893.

Currency has continued to flow towards this center
the past week, but in decreased volume. As the banks
have at the same time been paying for the bonds pur-
chased of the Government, the returns of the Clearing
House banks made public to-day will show a large de-
crease in reserve. Money on call, representing bank-
ers' balances, has loaned at 1| and at of 1 per cent
this week, averaging 1 per cent. Renewals have been
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made at 1 to 14 per cent and banks and trust compan-
ies quote 2 per cent as the minimum, while some obtain
3 per cent. Notwithstanding the withdrawal of money
from the banks for the subscriptions to the Government
bonds, the market for time contracts shows no
change. Funds are freely offered by nearly all the usual
lenders, but the demand is insignificant.  Quotations
are 2 per cent for thirty to sixty days, 2s per cent
for ninety days to four months and 3 to 3" per cent for
five to seven months on good Stock Exchange collateral.
Commercial paper is in fair demand in the city and
there is a good inquiry from out of town; the heavy
paper-buying banks having made their deposits for the
Government loan are not eagerly inquiring for paper,
but the supply is so limited in consequence of inactive
trade that there is no accumulation.  Quotations are
3 to 3£ per cent for sixty to ninety day endorsed bills
receivable, 4 to 4.j percent for four months’ commission
house names and 5 to 6 per cent for good single names
having from four to six months to run. One sale of
double-name paper was reported on Thursday at 3 per
cent, but this was exceptionally good, being drawn by a
first-class manufacturer and endorsed by a city house
of high standing.

The Bank of England minimum rate of discount
remains unchanged at 21 per cent, but the Imperial
Bank of Germany has reduced its rate from 4 to 3 per
cent. The Bank of Bengal has advanced its rate from
7 to 9 per cent. The cable reports discounts of sixty
to ninety-day bank bills in London 2J per cent. The
open market rate at Paris is 28 per cent, at Berlin it is
If per cent and at Frankfort 1J- per cent. According
to our special cable from London the Bank of England
gained £420,823 bullion during the week and held at
the close £28,447,469.  Our correspondent further ad-
vises us that the gain was the result of exports to Malta
of £15,000, receipts from the interior of Great Britain
of £230,000 and imports of £.206,000, of which
£178,000 was bought in the open market, £18,000 was
received from Portugal, £8,000 from Paris and £2,000
from other sources.

Foreign exchange has been without feature and
indeed almost stagnant this week. Bankers say that
they have never known it so dull for so long a period
and they see little prospect of revival. Money is so
cheap here that funds resulting from collections or
from other sources are promptly remitted; the mercan
tile demand is insignificant, which seems to indicate
that pretty much all the indebtedness of merchants has
been liquidated; the arbitrage operations just about
balance and certainly make no impression either way;
the movement of staples is light and prices, especially
of breadstuffs, low, so that the resulting bills are
not large. The market is quite as narrow as it has
been for the past six weeks, and therefore easily influ-
enced, and a demand for a small amount or compara-
tively liberal offerings would quickly change the tone. On
Monday the receipts of bills from the interior were light,
although fully up to the average ; the demand, however,
was also small and it speedily subsided. On Tuesday com-
mercial bills were limited, but they were fully equal to
the inquiry, and there was no change in the situation
on Wednesday, although in the afternoon there was a
noticeable absence of demand, and this continuing on
Thursday brought about an easier tone and a reduc-
tion in nominal rates by Brown Bros., Heidelbaeh
Ickelheimer & Co. and Lazard Freres, and the market
was easy at the close and very quiet. Yesterday
some of the bankers advanced rates again, and the
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tone was somewhat firmer. The following table shows
the daily changes in rates by the leading drawers.

FrL. Mom. Tuea* Wed.. Thurs., FrL,
Feb.3. Feb.5. Feb.ft Feb.7. Feb.S. Feb.9.
Browu Broa.— g %%* %g* g* %SI'M
Baris# . m m 86
Magoim A CTo. 1fetght)./... 1 88 88 153% 88 88?3
Basic British {60 days. 86 m 86 .
No, America.. i Sight.... 8 m m m 88 I
Bask of days. so m .
Montreal ...... 1S|ghty .om m éns | 32 ?:g
Canadian Bank$ days, . . 86 86
of Commerce. 1Sight.,.. S | ] 88 88 8%
Hetdelb&eh.lek- (60 da s, m -
elheimer A Cot Sight....: S m It m 11S
m m m .
| m m m as |

The market closed firmer at 4 85to 4 86 for 60 day
and 4 87" to 4 88 for sight. Rates for actual business
were 4 84| to 485 for long, 4 86f to 4 87 for short,
4 87 to 4 87£ for cable transfers, 4 84 to 4 84" for
prime and 4 83f to 4 84 for documentary commercial
bills.

A better tone is noted in the iron trade, which is often
considered the barometer of our industries.  Not only
Ls the feeling more confident, but there has been an im-
proved demand and an increase in orders in many
different branches of the trade. At some points the
improvement is not so marked as at other points, and
complaints are by no means absent, bnt speaking gen-
erally it may be affirmed that a larger business in iron
and steel is being done than for some time past. As
regards the production of iron, there has apparently
been very little change since the beginning of Decem-
ber, and hence the conclusion must be that what prog-
ress has taken place in the demand for finished
iron and steel has not as yet been sufficient to
exert a very marked influence upon the output of raw
iron. The “Ilron Age” has this week issued its usual
monthly statement, and finds that on February |
there were five less furnaces in blast than on either
January 1 or December 1. The aggregate weekly
capacity, however, of the furnaces in operation has not
changed greatly in the interval, being for February 1
99,242 tons, against 99,087 tons January 1and 99,379
tons December 1. It follows that some of the smaller
furnaces have stopped work, while some of the larger
and presumably better equipped concerns—those best
able to turn out iron at the existing low prices—have
resumed. This of coarse was to be expected and is
a perfectly natural movement, the outgrowth of
the existing situation. The lowest point in the de-
pression, it will be remembered, was reached on
October 1, when only 114 furnaces were reported in
blast with a weekly capacity of 73,895 tons. The in-
crease to 125 furnaces on February 1, with a weekly ca-
pacity of 99,242 tons, represents the improvement which
has taken place since then. On February 1 last year,
however, there were 251 furnaces in operation with a
weekly capacity of 171,201 tons, and on February 1
two years ago 308 furnaces with a capacity of 187,383
tons. Considering what a difference in conditions
these figures reflect, and bearing in mind that such a
falling off in iron production involves a corresponding
contraction in the shipments over the railroads of coal
and the various materials needed in the production of
the iron, it is perhaps not surprising that railroad earu-
ing3 should fall considerably behind the totals of last
year. The “Ilron Age-’reports a slight increase in the
stocks of iron held, sold and unsold, during the late
month, giving the total February 1 851,771 tons,
against 838,444 tons January 1 and 818,987 tons De-
cember 1,

In railroad earnings there has been a change for the ,
worse, our statement for the fourth week of January
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showing a loss of nearly 16 per cent (15-87) compared
with last year, as against a loss in the third week of the
month of only about 8" per cent. Since the existing
depression began there have been only three other
weeks when the falling off has approached or exceeded
16 per cent, namely the 3d week of August with 15-95
per cent decrease, the 4th week of August with
17-02 per cent decrease and the 4th week of
December with 16-S7 per cent decrease. The statement
for the fourth week of January covers 68 roads,
and of these no less than 59 have contributed
to the decrease shown—that is, only 9 roads out of the
68 have gains in earnings. For the full month of
January our statement comprises 123 roads operating
96,951 miles of line, and there the decrease is 12”5
per cent. The statement is reviewed on another page,
in our usual monthly article. Some further returns of
net earnings for the month preceding—December—
have come to hand this week. The Denver & Rio
Grande reports for the month a decrease of $227,799 in
gross and a decrease of $138,522 in net. For the six
months to December 31 gross earnings of this road
are reported at $3,423,475 against $5,009,212 and
net earnings $1,361,523 against $2,257,343. The
company nevertheless earned a surplus above its
charges—the surplus being $146,864 against $914,501—
and this, considering how greatly Colorado has suffered
from the depression in silver-mining and the general
business prostration, must be regarded as a very
encouraging exhibit; six months ago it seemed as if
the change in the conditions affecting the production
of silver might impair the company’s ability to earn its

charges.  1lhe Illinois Central for December loses
$73,394 in gross and $91,395 in net. For the
six months from July | the company has an

increase of $1,945,778 in gross and an increase of
$1,396,518 in net, this reflecting the benefits derived
from the Fair. The Atchison Topeka & .Santa Fe in
its t-tatement shows a loss for the month of $481,357 in
gross and a loss of 1301,023 in net, those figures includ-
ing the results for the St. Louis & San Francisco; for
the six months there is a decrease of $3,156,563 in
gross and a decrease of $1,169,515 in net. Notwith-
standing this falling off, the company earned over a
million dollars in excess of its interest and rental
requirements, this comparing with a surplus for the
corresponding period of the year preceding of 2£ mil-
lion dollars. The Toledo & Ohio Central reports for
December net of $38,869 against $71,086, the Mexican
Central net of $261,070 against $304,864, the Kansas
City Fort Scott A Memphis $162,343 against $178,814,
the Kansas City Memphis & Birmingham $40,913
against $41,540, the Kansas City Clinton & Spring-
field $13,523 against $12,216, the Current liiver $3,087
against $6,399, and the Austin & Northwestern $8,049
against $11,350, For January the Georgia Railroad
has not of $43,416 against $27,148.

The following gives the week's movements of money
to and from the interior by the New York banks.

W BSS¥» m . » issi. TUetirwt i M Xet Interior
x. F AFE'Stete  Movement.

COMtBUIY......ccvevecrrennee.

3«l _ 420000 000 o0sin. 120,000
Tout »0ia *DA1**4 Under..... 699,000 $2,851,000 Galn.s4.043,000
Result with Sub-Treasury operations.

bni*tndins M, a, tim . Into outd Net Changein
Banks, Banks. Bank Holdings.
Bank*-Interior movement,a* above S2.SIVI000 851000 0ain.*4.048,000
/000,000 108,000,000 Con* 38,000,000
Total KOLI »nd left*! tender*....... *74.%4,(11) 1(13,861(11) 1,(7‘8%5%7({1)
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The following table indicates the amount of bullion
in the principal European banks.

February 8 1 February 918
Bank of
Gold. Silver. Total. Gold. Silver. lotal.
£ £ £ £ £
g D5RIB D9BIB
%@ '''''''''''' gﬂ%?ﬁmﬂw m%% ZH00 04500 1146000
%& ... 300A1,00H) 40100 %74023%2417:‘:) 449@7%
l\mn;_;ﬁ%warm QlF (r ) /(295( ) %ﬁg 13?/“ : 830(%9 Zléézg(m
V<
Nat-Bel il (ESG YR 4GRAD 30000 g% 46"<(D
ek SEHE D BIi00 JaaD St e
Totth vmk B51093R 24861323 14803028 41214978
R %ﬁ%%%&mm&ms 1470338 07482* *PTBL

THE SIL VER MARKET AND THE PRESSURE
OF COUNCIL BILLS.

Present conditions appear to make it doubtful
whether for the time being any price for silver, how-
ever low, can be considered stable. Under the scare
that followed the closing of the mints in India on
June 26 a decline occurred which continued until the
30th of the same month, when the price of bullion in
London had fallen to 30d- per ounce, or aloss of 7fd.
in four days. Such a shrinkage in so short a time was
felt to be exceptional, and this feeling was speedily
confirmed by the reaction which set in immediately
thereafter that carried the quotation up again to 34fd.
early in July and to 34J-d. in August, notwithstanding
in the latter month Congress was in session and the
silver repeal bill was being discussed and passed the
House. Then followed another decline, slight in
September, a little more marked in October and
November, but more decided in December and January
—in the latter two months the downward move-
ment being induced by the rumor that the
India Government was about to put aheavy import
duty on silver. On December 28th the quotation
for bullion touched 31fd. and has not since gotten
above that point, but kept near it until the latter part
of January, when the decline set in again. And now
during the current week the market appears to have
become thoroughly dispirited, the price reported by
cable Tuesday February 6 being 29 15-16d., on Wed-
nesday 29 13-16d., on Thursday 29|d and yesterday
29£d.

The first question naturally suggested is—what has
caused this latest decline and condition? That in-
quiry in a general way is easily answered ; the drop
has occurred because the authorities in Great Britain
and India have suddenly stopped all effort to support
the price of the rupee and entered upon a policy of
absolute non-interference with the market value. It
is an obvious truth that the plan India adopted when
it closed its mints has not worked as the Government
hoped it would. It has not enabled the authorities to
control the inflow of silver ; it has not raised the price
of the rupee ; it has not even given it a stable value.
When the mints were closed, Is. 4d. was formally fixed
as the rate for the rupee. It never was clear just what
the India authorities depended upon as the means for
sustaining that price. Closing the mints and cutting
off the new supply would in time tend to make the coin
scarce and so have a tendency to appreciate the rupee;
hut that process would necessarily work very slowly
even if there was nothing to interfere with its de-
velopment, and could be of no perceptible benefit in
the present effort to control price, nevertheless
the India Government expected Is. 4d. to be
fixed as the rate at which Council bills would
he sold. The Secretary of State apparently did
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not favor this idea, and at first began to sell bills
without any limit. Subsequently under the protest of
the India authorities Is. 3£d. was made the minimum.
As the result of this policy very few bills have been
sold; consequently India instead of paying its debt
accruing in London with its silver revenue (which debt
was estimated for the year in the Budget published in
Calcutta in last March at about 18f millions sterling),,
has had to borrow a very considerable amount of money
with the prospect, if the policy was continued, of hav-
ing to borrow much more to meet its liabilities. Under
these circumstances the India Government has now
come to the conclusion to abandon the attempt to keep
Council drafts at any fixed j>rice, and accordingly this
week has sold bills as low as Is. 2 [-32d., showing adeter-
mination to meet the market whatever it may be, and
hence to give up the part of its plan which assumed to-
maintain a minimum value for the rupee.

The chief reason why this change has been so dis-
astrous to silver is because the natural course of the-
market has been suspended from the time the mints
were closed. Every statutory or other regulation for
creating or supporting value, whether it be the value
of a silver rupee or of a silver dollar, proves, when
the reaction comes, that the temporary suspension of
natural influences instead of being to the advantage
acts to the disadvantage of the over-valued metal. In
the present case it would appear that the system
adopted even while in operation ha3 been of no effect
whatever in arresting the decline in the price of bullion.
Moreover this unfavorable condition has been ag-
gravated by rumors which for months have been
current claiming the India Government wa3 about to
put an import duty on silver. That these reports
should have gained such wide belief argued a basis for
them. And yet the suggestion appeared to U3 to be so
unwise that we were unable to think it had found favor
among men so shrewd as the India officials. If the
Government revenue was desperately short and the
duty was proposed as an emergency tax to increase that
income, we could understand why it might be urged as
a choice of evils. Bat when the reported purpose was
simply to use the tax as another means for giving an
artificial value to the rupee, nothing apparently could
be said in its favor.

Whether the proposition was ever seriously enter-
tained is not certain. On January 17 it was simply
announced that the India Government had resolved
not to impose an import duty on silver. But the belief
is that in the meantime a considerable amount of
bullion was sent to India on speculation under the in-
fluence of the confident expectation that the duty
would be laid and that the price of bullion in India
would consequently advance. This is a reasonable con-
clusion, as the rumor seemed to be generally accepted
as true and as the movement of silver to India was very
large while the balance of trade did not call for such
imports. Of course any silver held in India shipped
there on speculative account must to-day have
a double influence in depressing the Loudon market.
The speculator has no use for the metal he has pur-
chased, and at the decline very likely cannot hold it,
and hence it must be sold; furthermore, such holdings
over-3upply the requirements in India for manufacture
and hoarding, so that the demand for current wants
does not fall on London. The result of it all is that
the chief support of the London market for spot silver
has been removed at the moment when it was needed
most to support price. Under these circumstances the
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decline in bullion and the spiritless condition of the
market seem to ba fully accounted for.

No one should assume from what we hare said that
the India experiment, as it is so often called, has
failed, or that the mints are to be opened again. Such
conclusions are not likely to be realized. As we look
at the affair, the effort to give a fixed value to the
rupee was only a side matter and does not affect- in the
least the purposes for which the mints were closed.
The making and putting into circulation of a largely
over-valued coin in unlimited amounts is clearly a
harmful and disturbing operation. Such a proceeding
must end in disaster in any country, and the longer it
is continued the wider will be the catastrophe it in-
Doubtless this truth was the incentive that

vites.
moved the minds of the authorities to appoint
the committee which was instrumental in closing

the mints: and that incentive could not have
differed materially from the feeling which con
trolled the committee itself and gave shape to the
plan. It was no experiment. Lord Herschell, the
Chairman of the committee, said in the report that the
stoppage of mintage by private parties was “ only
a firet step in a process which will not be
completed until gold is made a foil legal tender.

This same thought is further enforced bv the Secretary
of State in his final telegram contained in the corre-
spondence. Under date of June 20th ho states that
“ Her .Majesty's Government has decided to approve
the proposals of your Government to close the mints to
free coinage and to mnk- arrangementtfor the adaption
of agold standard, &c.” There is no room for mis-
understanding these expressions. Nothing of a tenta-
tive character can be found in them ; they afford no
encouragement for hope that relief may be looked for
through the reopening of the mints.

There is, however, and always haa been, an in-
ilaenca incident to these sales of Council bills, un-
settling India exchanges and depressing the silver
market, which seems not to be wholly legitimate or
needful.  This has, we say, atwavs been a feature, but
is additionally harmful under present circumstances.
Me notice that the London Erommut of January 27th
refers to it and also suggests a change which might at
least tj some extent relieve the pressure. It is, the
mEmmmitf says, a question “for serious consideration
whether the present method of financing the home
charges doe* not put the Secretary of State too much at
the mercy of the exchange banka. Tftey know
that he is a compulsory seller of some £16,000,
000 to £18,000,000 of bills each year and 1
compulsory seller in a narrow market mostalways work
at a disadvantage. Is it then absolutely necessary that
he should remain in that position ? k it not possible
to provide in part for the home charges by the pur
chase of gold bills in India instead of by the sale of
silver bills in London f And is it not possible, more-
over, to reduce the amount of the Secretary’
drawings by requiring those from whom the Gov-
ernment purchases its stores, &e., to take payment
in India, leaving it for them to arrange for bringing
the money home just as an ordinary merchant haa to
d o [ ’hat would not of course relieve the India
Government from the loss on exchange, because if
they paid in silver they would have to pay a relatively
higher price than if they pail in gold.” It would,
however, naturally reliave the pressure of Council
bibs here and with a smaller amount to finance the
Secretary of State would probably be able to sell his
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drafts on more advantageous terms than he can under
the present system."

These suggestions look feasible and obviously relate
to a point which has caused no little embarrassment.
The method now in use permits just what has happened
this week. Purchasers of hills, knowing the position
of the Government, can squeeze the Council if they
like. They are intent, properly enough, on obtaining
bills at the lowest cost. Consequently if any-device of
the character referred to can be adopted which would
relieve the urgency of the position the Secretary of State
is in, it certainly would be desirable.

ARE FREIGHT RATES UPOH MASSACHU-
SETTS RAILROADS TOO HIGH?

In the annual report of the Massachusetts State
Railroad Commission, recently submitted, there are
some remarks bearing upon the subject of railroad
freight rates in Massachusetts as compared with the
rates charged in other States, which should not be al-
lowed to pass unnoticed.  We are not prepared to ad-
mit that these remarks reflect public sentiment in the
old Commonwealth, but coming from such an import-
ant body as the Massachusetts B>ardof Commissioners,
which has enjoyed for many years the reputation of
being t\je most enlightened body of its kind in the
country, the criticisms made challenge attention.

In the portion of the report to which we have refer-
ence the Commission goes quite at length into the
question- of the traffic and sources of income of .Massa-
chusetts railroads. The Commission finds that while
the ratio of growth in freight traffic during the last
decade haa been somewhat larger than the ratio of
growtji in passenger traffic during the same time, the
railroads of Massachusetts arc still distinctively passenger
roads, deriving over 50 per cent of their revenues from
the passenger business as against only about 30 per cent
the ratio upon the railroad system as a whole
in the United States. The Commission also finds that
the passenger traffic in Massachusetts is denser
and the average of passenger rates per mile lower
than in any other section or group. But passing to an
examination of the freight statistics, the Commission
expresses dissatisfaction with the state of things exist-
ing. For the year covered by the report (the twelve
months ending June 30, 1893) the average per ton
per mile for the Massachusetts roads works out 1-39
cents. For the year ending June 30, 1891, according
to the report of the Inter-State Commerce Commission,
the average for the Middle States and Maryland was
only 76 hundredths of a cent per ton mile, for Ohio,
Indiana and Michigan it was but 69 hundredths, while
for the four groups of States west of the Mississippi
and Missouri, the averages ran from 1-217 cents to

w631 cents, the average for the entire country being
not quite 90 hundredths of a cent per ton mile. Thus
the rate in Massachusetts is with one exception higher
than the average of any group in the country—outside
of the New England group, of which Massachusetts
forms a part.

I he Commission makes note of certain points of
difference between the traffic conditions in Massachu-
setts and elsewhere, but lays no stress whatever upom
certain other and very essential points of difference,
and hence is led to declare that after giving due
weight to the differences “it is still highly unsatisfact-
ory to find that the average freight rate in Massachu-
setts so much exceeds” the other averages, thi
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Statement being accompanied by the further sig-
nificant and rather startling announcement that “‘such
a condition of things is certainly not to be accepted
and acquiesced in as permanent and inevitable. The
general excellence of the passenger service in the State
and its cheapness, we are told, gives cause for gratifi-
cation, but the condition of the freight service as regards
its average scale of cost “ comes far short of reflecting
equal credit on the railroads or the enterprise of the
Commonwealth.” « As between a cheap passenger
service,” the Commission goes on to say, « and a cheap
freight service, the latter is the more conducive and
indispensable to material growth and prosperity. We
cannot expect to hold, and much less to swell, the
volume of trade and industry in this State with a tariff
per mile for moving the commodities of commerce and
the materials and products of manufacture which is
substantially in excess of that in other States.” It is
all very well, the Commission continues, to give atten-
tion to improved metropolitan transit and a quicker
passenger service between Boston and other cities, « but
the imperative and far-reaching demand in this State,
as regards railroad transportation, is for better and
cheaper facilities for the carriage of merchandise. The
next and most needed step for the improvement of our
railroad system lies in the direction of a lower average
freight rate.”

To have it stated that rates are “ high ” and “ un-
satisfactory,” that their continuance at these figures
is not to be “ acquiesced in,” that the volume of trade
and business in the State can not be maintained at
such rates (this in face of a table on a preceding
page of the report showing that during the last nine
years the tonnage movement of the roads in the State
has increased 99 per cent on an increase in extent of
road operated of only 35 per cent) and that the situa-
tion of rates does not reflect “ credit on the railroads
or the enterprise of the Commonwealth”—to read
such statements makes one stop to think whether there
is not a mistake somewhere, whether we have not got
hold of the report of a Railroad Commission of one of
the Western States. Language of that kind in Massa-
chusetts certainly has a strange sound and marks a
new departure. Further evidence of change is found
in another portion of the report, where reference
is had to the shrinkage in revenues that has
occurred since last June as a result of the great de-
pression in business. Under this reduction of income,
the Commission says, the railroad corporations will be
justified in the adoption of well-considered economies
in the conduct of their business, “and the public should
endure without complaint a reasonable curtailment of
such facilities for transportation as cannot now be fur-
nished without actual and undue loss.” “But,” they go
on, “no attempt should be made to shift the burden of
the situation wholly on the public. The corporations
should meet the public half-way; and the diminution
of the service rendered should be graduated by the re-
duction in the rate of the dividends paid to their stock-
holders.”

Here then is a pretty plain declaration that the
roads will be expected to reduce their dividends rather
than curtail the service to the public except where
an actual and “undue loss” is involved. Likewise
they are told they must reduce their rates, and this at
a time when traffic is heavily falling off. Moreover,
the roads are confronted by a statutory enactment
requiring them to abolish grade crossings and bear the
greater portion of the expense themselves. The latter
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is by no means a small item; so far as the special
commissioners had made reports to the courts the ex-
penditures for the abolition of crossings for the three
and a-half years to December 31, 1893, aggregated
$2,098,745, of which the companies are obliged to pay
about two-thirds.

The situation thus outlined gives rise to some inter-
esting queries and suggestions. Is there to be a change
in the public treatment of the railroads of New Eng-
land ? Is the old-time conservative policy under
which the railroads of that section have attained a
position of strength and credit superior to that of the
roads of any other section, to be deliberately abandoned,
and replaced by another policy under which demands
are to be made upon the companies without regard or
consideration for their welfare ? Up to the present
time the New England roads, taken as a whole, have
been exceptionally Jjprosperous and have been able to
pay good dividends. This prosperity they have owed
mainly to the liberal way in which they have been
treated by the public.

If we should grant that the higher average in Massa-
chusetts reflected actually higher rates—that is higher
on traffic of the same kind moved under like con-
ditions—an all sufficient answer would be that it
is simply this difference in rates that has kept
the Massachusetts roads on a remunerative basis.
Consider for a moment the condition of things
in other sections. For years the roads in these
sections have been squeezed and oppressed until
finally their very existence was threatened ; now comes
a period of business depression and the whole fabric
collapses, and receivership after receivership encumbers

the record. Profits were cut so fine that with a
falling oil in traffic bankruptcy could not be
avoided. The experience of the last few months

has made the situation in this
plain, and the great question of the day is
how to bring about an improvement. For if our in-
dustries are to be lifted out of the slough of despond
into which they have fallen, the railroad industry—the
greatest of all our industries—must receive very care-
ful attention. In some way this industry must be
restored to a plane of solvency and allowed to make
profit enough to keep it there. It is at such atime as
this that the State of Massachusetts, speaking through
its Railroad Commission, would take a retrograde step.
The dilemma from which other States now recognize
they must extricate themselves, Massachusetts would
assume for herself.

But let us look into this question of Massachusetts
freight rates. It is very easy to show that there are
factors underlying the question in that State which
fully explain the higher basis prevailing there. At the
outset we may point out that though the average is
higher than in other sections the tendency has been
downwards the same as elsewhere. Thus while the av-
erage for 1893 is 139 cents per ton mile, in 1888 it was
| -55 cents, in 1883 172 cents, and in 1871 as much as
311 cents. As already noted, too, there has been
no lack of growth in the volume of the traffic under
these rates, the tonnage movement in the last nine years
having nearly doubled, with an addition to the mileage
of only alittle over one third. But notwithstanding
this expansion, freight traffic in Massachusetts is
nevertheless comparatively light. For instance the
tonnage movement one mile per mile of road aver-
ages for the roads in the State 561,744, whereas for
the whole United States it is 502,705—that is, the

respect very
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average for Massachusetts roads is bat little larger than
the average for the country, including the sparsely set-
tled districts of the West and South. For the road3 in
the Middle States, where suehlow average rates obtain,
the tonnage movement per mile of road is as much as
1,385,1TQ or nearly two and a-half times that for the
Massachusetts roads. Of coarse the greater the vol-
ume of tonnage the lower the cost of moving it per
unit of traffic, and the lower therefore the figure at
which the carrier can afford to do the transportation
work. Consequently we have here an important point
of difference between the roads within Massachusetts
and those without.

Another difference relates to the length of the haul.
As the Commission well 3ays, the large proportion of
the freight traffic of Massachusetts roads is short-haul
or local freight, while on the other hand the larger
proportion of the freight traffic of other States, and
particularly the groups of States where the averages off
rates are lowest, is long-haul freight on its way from the
far-interior to the seaboard. As the Commission also
says, in the case of the passenger traffic the passengers
load and unload themselves into and from the cars, so
that distance is not of so much consequence in the
question of cost. But in the case of the freight traffic
the expense of handling freight at terminal points isan
important factor in the cost, and it makes a per-
ceptible difference in the average rate per mile whether
the terminal charge is distributed over tens or hun-
dreds of mile3.

There is another difference, however, which the
Massachusetts Board appears to ignore- Not only is
the haul longer in the other States, bat the traffic is
totally different in kind, consisting in great part of
freight taking the lowest rates, like grain and provis-
ions, while traffic on the Massachusetts roads consists
largely of the higher classes of freight—those com-
manding the highest rates. Even on the through
traffic it makes a very great difference whether the
freight is of the higher or the lower classes. For in-
stance the trunk lines may carry grain and provisions
between Chicago and New York for 25 and 30 cents per
100 Ibs. when the charge for first-class freight (gen-
eral merchandise) will be 75 cents par 100 Ibs.,
or three times as great. In the first-men-
tioned case tho rate is about half a cent per ton mile,
in the last-mentioned ease about acent and a half. The
Massachusetts roads have comparatively little of the
former description of traffic, much of the latter. Hence
their higher average does not signify a higher charge
or imply any disadvantage to Massachusetts industries
or discrimination against such industries. It is an
average based on a different kind or higher class

of traffic. Striking evidence in support of this
statement is furnished by some of the Massa-
chusetts roads themselves. The Boston & Al-

bany ¢and the Fitchburg both have a consider-
able traffic in through grain tonnage to Boston
—that is, the kind of tonnage which lowers the aver-
age of rates in the Middle and Western States. Note
the effect; while the average of all Massachusetts roads
is 1*39 cents per ton per mile, on the Boston & Albany
the average is only 1*01 cents and on the Fitchburg it
is actually but 92 hundredths of a cent.

There are other respects in which the freight traffic
is greatly dissimilar. With the exception of Rhode
Island, Massachusetts is more thickly populated than
any other State in the Union, the number of inhabitants
per square mile of territory being 278*48, against an
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average of only 21*31 for the whole country. No one
needs to be told that the people of that State are just
as productive, just as enterprising, as those in other
parts, and the fact that with sueh a dense population
the average of the tonnage per mile of road should be
only very little greater than for the whole country is
in itself the strongest proof that the industries are not
the same in kind. The difference is found in the fact
that there are no iron and steel industries of conse-
quence in Massachusetts or the New England States,
no deposits of coal, and no coal mines. These
industries where they exist furnish enormous quanti-
ties of freight, all bulky and low class and which
can be handled very cheaply and at no risk
of 1083 or damage. Coal particularly is a prodigi-
ously large item in other sections, and the rates on it
are necessarily extremely low. The Chesapeake & Ohio
carried coal to tide-water daring its last fiscal year for
an average of less than a third of a cent per ton mile.
The Norfolk & Western in the calendar year 1892 real-
ized an average of less than 54 hundredths of a cent
per ton mile on its entire tonnage. Why P Because
out of a total of 6,624,727 tons moved, no less than
4,805,661 tons consisted of coal, coke, ore and other
minerals. On the Pennsylvania Railroad, too, it isthe
immense volume of the coal and coke tonnage which
operates to keep the general average low. In that case
we have a means of showing what an important influ-
ence this coal and coke tonnage may be in affect-
ing the average. On the Pennsylvania lines east
of Pittsburg and Erie the average obtained in the
calendar year 1892 was not quite 63 hundredths of a
cent, but examining the results for the different div
isions we find that on the United New Jersey lines,
where the coal traffic is not such a controlling factor
as upon the lines between Philadelphia and Pittsburg,
the average per ton per mile was nearly twice as high,
or 1*204 cents. This latter would afford a fairer com-
parison with the Massachusetts roads than the general
average of the whole Pennsylvania Eastern system,
and yet even here conditions are not exactly alike, for
the freight traffic of the United New Jersey lines
averages 1,779,823 tons one mile per mile of road,
while upon Massachusetts roads the amount, as we have
seen, is only 581,744 tons, or less than one third as
much.

From what has been said, it follows that the average
rate in Massachusetts is higher not merely because traffic
is less dense and the haul upon it shorter, but also
because there is au absence of the bulky and low-class
freights, like grain, coal, coke, ore, etc., which exist in
such preponderating volume in most other sections. If
these classes could be eliminated and a comparison
made upon tonnage like in kind and moved under
similar conditions, we are confident the comparison
would not be to tbe disadvantage of the Massachusetts
roads. Under the circumstances, therefore, to ask the
roads to reduce their average is tantamount to asking
them to carry the kinds of freight which make up their
tonnage for a smallercompensation than that charged by
the roads in other sections. It only remains to be said
in conclusion that such a policy, if enforced, would be
disastrous to the roads. Suppose the attempt should
be to reduce the average from 1*39 cents to 100
cent. Even at that figure the average would stand
higher than in other near-by sections, but this de
crease of 39 hundredths of a cent applied to the 2,-
431,081,708 tons of freight moved one mile, would re-
duce net revenues in the sum of <*9,481,218. As the
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entire amount paid in dividends by Massachusetts roads
in the late year was no more than $10,832,400, this
would mean practically the extinguishment of the
dividends.

RAILROAD GROSS EARRINGS FOR
JANUARY.

Eailroad gross earnings for January fail to fulfill
early expectations. There had been during the first
three weeks a steady diminution in the amount of loss,
the decrease the first week having been 14'28 per

cent, for U  eornl week only 10'42 per cent and for
the third v ,, buu 8'31 per cent, and this encouraged
the idea ti.  he showing for the month would be com-

paratively 1 d. But the fourth week, unfortunately,
has proved very unsatisfactory, the tendency towards
improvement having been not only arrested but actu-
ally reversed, the decrease being as much as 15'87 per
cent—making the week one of the worst we have had.
Moreover, some of the roads which do not fur-
nish weekly returns report very heavy losses in their
exhibits for the month, both in amount and ratio.
The result is that on the 123 roads included in ourstate-
ment there is a loss of $4,819,853, equal to 1225 per
cent, and out of the 123 roads there are only 28 which
form an exception and are able to show a gain.

Such a result is the more noteworthy as the month
contained an extra working day the present year
(there having been only four Sundays against five in
January, 1893), and as the meteorological conditions

were unusually favorable, there having been no inter- 18%

ruptions of consequence from snow or cold weather,
while last year the situation was just the reverse and
the roads encountered many drawbacks from the se-
verity of the winter.
month on the roads reporting to us has been that of
December, amounting to $6,474,337, or 13-83 per cent.
The decrease for January falls below this in ratio as
well S3in amount, but really the January statement is
1e33 favorable than that for December, since while
in January the roads had the advantage of an extra
working day in December the figures were based on
one day less than in the year preceding. The follow-
ing is a summary of the January totals hack to 1890.
The present year’s decrease it will he observed is the
first since that time.

Mileage. Earnings.
Increase.
Year Year Year Year or Decrease.
Given.  Preceding. Given. Preceding
January. Miles. Miles. $ % *

1890 (154 roads)...... 83,983 82,040 34,297,250 30,289,211 Inc. 4,003,039
1891 (155 roads).... 90,099 87,292 38,773531 34,813,203 Inc. 2,160,328
1892(139 toads) 96,386 94,313 39,718,075 38,724,279 Inc. 993,796
1893 {138 roads)........ 03,284 91,478  39.215,791 37,319,283 Inc. 1,896,508
18M {123 roads)........ 96,051 03,893 34,528,146 39,347,099 Dec. 4,819,853

It is needless to say that the prime factor in this
contraction of the revenues of our transportation lines
has been the great prostration of all business interests
in the United States. Building operations in many
parts of the country have been checked, mercantile
activity and enterprise interrupted, and manufacturing
and mining reduced to the smallest possible compass,
the uncertainty regarding tariff legislation and the
uneasiness concerning the Treasury situation having
doubtless materially contributed to this result. As
a consequence there have been diminished ship-
ments of lumber, of coal and of the various other
materials which lie at the basis of a nation’s industrial
activity. The great number of men rendered idle by
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these conditions has further intensified the depression
in diminishing the consuming and buying power of a
large class of the population.

As concerns the movements of the great staples,
which in a normal state of things are the varying ele-
ments of greatest importance from year to year, these
under existing conditions form factors of minor im-
portance. Still, the cotton movement at least has
operated to enlarge the revenues of certain roads in the
South. The grain movement ia the West has been de-
cidedly irregular, but in the aggregate has not been
equal to that of a year ago. The receipts of wheat have
been only about half those of last year, and though
there has been a gain from a larger corn movement
this has served only in part to offset the loss in wheat,
which latter has also been supplemented by losses in oats
and some of the minor cereals. Taking wheat, corn,
oats, barley and rye together, the receipts for the four
weeks ending January 27th the present year foot up 31,-
318,455 bushels, against 36,704,63 6 bushels in the cor-
responding four weeks of 1893, and besides this the re-
ceipts of flour have been somewhat smaller, as may be
seen by the following.

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING JAN. 27.

Flour Wheat, Com, Oats, Barley, Bye,
(bbls; Gush.) (bush.) (bush.)  (bushl)  (bush.)
435332 1,587,035 8,411,667 4,606,230 1,048.688  157.137
378575 4,602,265 3913)626 4,931,147 1286228 173,788
90.030 447,850 150,800  317.000 724.800  79.200
208,125 877,454 53130 493.000 825800 144,560
73530 372,398 3,024,314 784580 215250 18,900
107,642 3,006528 3,678,645 763263 201,600 131,600
7,568  283.000 772,000 9.200 500 10,409
7026 423,530 6,710 1,100
12,236 443141 155465 120,934  47.324
11340 456,006 177,452 1281089 122,931
20,216 95,550 77,993 129,387 9.126
15536 115,559 40,846 112,002 19,300 995
24,050 56400 1,579,900 728300 173,200 7,200
20550 147,800 1,158.240 11S3,50u  1216.300 9,800
1,221,601 38,050 4,483
1,839,992 71,024
2,903,210
4,230,325
Kansas City—
1894 i 478,244 41.000 3,015
1893 . 1583586 334,605 5.8i7
852““ of all— 662,962 7,889,829 14,234,192 6,703,109 2,218,688 272,837
1893 748794 15,339,045 10,610,026 7,621,563 2,672,159 461,843

At Chicago the gain in corn has been so very heavy
that notwithstanding the loss in wheat and the other
cereals the aggregate of all grain receipts at that point
stands heavier than a year ago. This is particularly
noticeable when we take the movement for the even
month, where the receipts for 1894 are found to reach
17,050,532 bushels against 16,284,482 bushels in Jan-
uary 1893, only 11,726,939 bushels in January 1892
and but 8,732,506 bushels in January 1891. The live
stock movement at the same point has also been heavier
than in 1893, but not as large as in the two years pre-
ceding, the receipts of live hogs being 787,381 for 1894,
against 595,312 for 1893, 977,334 for 1892 and 1,008, -
260 for 1891.

RECEIPTS AT CHICAGO DURING JANUARY.

Beceipts.
1894. 1893. 1893. 1891. 1890. 1889.
Wheat.bush. 1,765,565 4,950,230 1,672,474 752,353 694.075 517,017
Corn...bush. 9,063,137 4,809,026 3,911,126 2,892,666 7,172,970 3,694,597
Oats.. bush. 4,879,721 5,389,674 4,322,071 3,574,423 3,696,311 2,625,168
Rye., .bush. 164,667 188,513 847,340 214,167 271,171 124,816
Barley.bush. 1,177,442 1,441,139 1,473,928 1.298,897 1,336,435 1,407,742
Total grain 17,050,582 16,284,483 11,726,939 6,732,506 13,170,932 8,369,340
Flour., bbls. 462,979 420,074 580,310 369,318 457,195 282,197
Pork....bbJs. 1,435 286 2,204 3,747 4,312 6,187
Cntmts.lbs. 10,687,512 12,040,706 21,825871 29,210,665 28,344,059 19,215,152
Lard.....Ibs. 6,144,159 6,403,303 10,505,077 11,379,504 12,885,824 6,701.712
Live hogs No 787,381 595,312 977,334 1,008,260 807,798 483,6*
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In the cotton morement there ha3 been a gain prac-
tically all around, the gross shipments overland being
147,692 bales, against 125,700 bale3, and the receipts
at the Southern ports 618,223 bales, against 404,541
bales, in which latter all but two or three minor points
have participated It will be observed that together
the increase reaches nearly a quarter of a million bales.
The overland shipments have not been as large as those
of two years ago, but the port receipts have been the
heaviest since 1891.

uctm j of corros at southern fokts in jasuart. 1894. 1S93,

1592, 1891, 1890 AND 1989.

January,

Ports.
183i.  1833*  1S92. | 1S3l 1850. |
Qalrtton.......... bal**, 96SM  SS.S71 88,517 75,323 65,190
Sl Patto, Ac ) SJ2s SWs2 7.990 7mi 8,009: 3.131
New Orieaar........ooeuen. 2sum 10,375 mm.rss< 304.001 5TILS6.. 218.601
Mobile...... 25.340 13454 181771 38,813 *a.oo0a 37,175
Floridm ....cccooovvveen e e.ns 4,7*7 2.7t71 u7rw 4,627. 2,80
Savannah...... $9.233 isjm 101,3-57 83,017 75,373
Brimswick. Ac— 10.004 10,055  334*0} 30.515
CIXArIMttin.... sain 11,850 25.X38 47,323 18,537,  38,3®#
Fort Royal, 63 94 370 3,028
WU ttiSfftoa.. *** * m.m if, 551 e.toa 21.659 11317 11,542
Washington, Me... si m *ss{ mn »«8j 1.3GS
KOrfilK .o 56.T3#  1<WS »(.Wr  «J3S 58579
W#**t Point, Me.. 11.144  SSjwij asjas
Total........  ooeiinins 0*W  mtM i wr.(9n ~HJH| w»«im

One gets an idea of the severity and extent of the
losses in railroad revenues when one not03 that the
Atchison system (including the St, Louis A Sin
Francisco) has sustained a decrease of #617.034, the
St. Paul a decrease of #531,93#, the .Missouri Paitflj a
decrease of #424,939, the Northern Pactfie a decrease
of #378,441, the New York Central a decrease of #283,-
347, the Louisville Si Nashville a decrees j of #230,084,
the Great Northern a decrease of 1330,023, the Denver
& Rio Grande a decrease of #216,500, the Wabash a de-
crease of 1159,229, the Canadian Pacific &decrease of
#146,583, the Internationa! & Great Northern a decrease
of #128,238, &c., Ac. Substantially all .-i.v.tiaos of the
country are represented in the roads here enumerated
with the exception of New England, from which we
have no important returns. The fact that the lo.-aea
are so large and genera! shows that the whole country
is suffering from a common cause.

ranrctFAi. csajwm in cbosi SAiwmss n» jaw | tky.
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UttSem Ctunl....... 997,057 Bait. 4 Ohio 8*WMWera. - 7-.9M
K‘?'If."'f“ngWe*lL*lfa *?’(3)7”1 SSI.ILOUl*Ig‘WfaiFFB %700
Riclitu. auvUl-..... *1.07* U« it X to....
i Masloso StioRif* 8008l
Total rn-preseoiiDg 2 To*, at. t. A Kilt. Citjr. g;, ;%
Lo Rl Rl O 1214.451 #/I\i/tvaglla'&vdv?r(')o_t,s,'wt.l...l. 58' 7
- -W-ilo *1*0 i rsl. X
At Top ASOI;fIrngXV*' soi7,031 oA PESEMaramu. oM
. .Ebi m . L(, ast sntt. .
g N QrliPaul__ all<» ormp. & wt,ILuAtm S W
1 | 42 .939?\% Pan- & Eulut . 40,242
S FCTR R A TR
JamsUv, & Sashriji# ... ?/\%Z ”—'Ul.So.ﬁRar.A I 3MI

at. aorth.-ni i* j.
Bvover A KloOr.ujiio
WNhA-U...ooooovrvinnieninn.

202yl AGE TR | S

%> W Mian, m. P.a a etc M.

Csa«<It>.0 Putil-- ...... T»*#n . 31. tM
let AOt. Sorthora ... .70 .western 5. Y. A Petto.

CS.arm. Chiu. & St. I, . 9.1,802 iUo Oramie southern... g;ss
OrmoS TtUO™ .o 92518 :
Kao C.Ft.ScottA Mem. 9..310  Tots* irenrewHiUne-il

Chicago tit Weatero___ 84,831 FOASU>........ o £*,603,860

*rat three weak*.

We have already stated that out of the whole 123
roads which have contributed returns to our statement
only 23 are able to report enlarged gross receipts.
Of these 28 only three have gains reaching #30,000 or
over, two being Southern roads, namely the Norfolk &
Western and the Richmond & Danville, and the other
a Mexican road, the .Mexican Central, Southern roads
have on the whole done better than any others, and be-
besides the two mentioned there are ten others which
have increases, mostly minor roads, however. On tho
other hand the LauLvilie &Nashville has quite a consid
erable loss, as already stated. Nevertheless, taking the
leading roads together the decrease from last year
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is comparatively small, which can not be said of any

other group. '
EARNINGS OF SOUTHERN GROUP,

January. 1891. 1892. 1892. 1891. 1890. 1S59.
$ $ * 4 4 *

Chesapeake &Ohio 755176 738,613  7545*30 +654,064 618,937 442,737
E.Tenn.Va.&Ga.. *192,779 601,852 520,539 693,891 655693 510,641
Kan.C.Mem. &Blr. a103,188 0X02,734 99,437 100,355 123,165 94,820
L»ulst. & Nashr.. 1,627,585 L.857,609 1,581,584 1590515 1,671,327 1,398,847
Memphis &Char.. *129,894 144,092 125287 157.192 172,514 162,620
Mobile &Ohio..... 292,566 303,032 285,178 323,035 291,637 284,202
Norfolk A West’'llb 736,429 4650,103 700,262 095503 057,620  501.5SS
Richm.& Danviliel 1,008,915 950,030 982,320 1,171.500 1,154,027 920,217
South Carolina— 115,900 131,832 111,342 177,746 142,234 134,588

Total............ . 5,205,732 5,383,607 5,560,559 5.539,451 5,887,184 4,449,066

a figures here for 1«94 and 1531 are dm pr the totals of the earnings for the
fourweeks of the month as reported In tha weakly returns; the month’s earn-
ed!r exceed the weekly estimates quite considerably.
rear

*Fourth week not reported;” ftsnraa taken same as last . i .
Sandy road in this and

+ Does not include the Elizabethtown Lexington & Big
preceding years. i R i
i Figures are approximate same as for this year; actual eamines were larger.
b Including Scioto Valley x New England ahd Snoiiandoah Valley for all” tho
ears.
Y I'Includes the whole R. A D. system.

In sharp contrast with Southern roads, South-
western roads have sustained a very heavy falling off.
For instance the ten roads embraced in the follow-
ing show a decrease from last year of #1,630,379, or
17-55 per cent.

«KARNTXOS OF SOUTHWESTERN GROUP.

Janwiry, tm . ims. 1892. 1891. mo. 18s9.

» * . * f f
A.T.AS.r.1 2.573.250 1tm jm S.U'.SIS 2,279,162 1,079,175
Cat MIS .> 7 < m,m 150,344 10-S900 333,316 113,054
1m.m m,mu smjm 611,2-40 652,028 573,237
i.n-A [UtiOr. M tm 7M,im 051,027 606,191 372,593

ItH. &tit. No». 2z8.fm 4r«i>r
K ¢cm u.. aB3l705* ©408,345 421,737! m,m 416,026 1n,729
m*X.AT«x. TMgW* m,«33 716,761 651,679 470,812

VI- P.AIr.VI % mimb 1,942,003
st,imJtQtJ, ftM b 116.067 90,013 49,842 12:1173 87,870
LWow mjm 351,87* 350,258 364,713 265,801
f«i»™* A Px»c t3S.fIHi Al-/IM1 mjm 059.922 529,794
7r->»yn  0,1S:5.915

« f%xa tm here for and are stiii gyj.h« total* ut the eaminﬁ* for the
fmffwmU*m tfwmonth In th© rrwekiy returns; themonth*©#arti~

ixm*m m titf «xhh$l the weekly quit© eyiiniderablf-.
Northwestern roads have done a little but uot much

bettor, the loss from last year on the roads below being
#1,041,478, or 15-81 per cent.

F MININGS OF NORTHWKSTKKN LINK#.

Jmmmr®. | ASH, mm. tsm. \ 1891 1896. 1159,
# i * 7 f 1

8sfiC«4..R-A No,* WISH 231734  2IF.183 205,027
okie. at. wort... j S#0,[20  #9$6,104 3321260 352,374 265451
CfeicM.I AFLI* )1, o | 7.5551Ft 9426612 1,794,411 1,055,969
Milms.A Vo, j ; ‘< 131578 117507 X*MO1 49909  7hhOM7
Qkda. It. 1. A Pre.* IMZM& 1,097,487 1.121.824 1,186.098
IM laib MM,k At! J 141,900 1#8®r5 Iti.504  Itt 348 97,380
ttr. Hartornm 8y».i 887,1W 1,607,f#5  ess.ies 793,70$ 4517 17
wwn Centrals 151,764 17f»&6 127,341 12,939  ilfl.ffl
htitm . A ML 115,1571 164.78 83,00
M.S*. P.A88M. W&ML f#577 213183 m,m 4 105067  ik3.73
it. Paul A Dolatbj m.tn: 131,493 121,465  966S»; 872*3  10.119
Total.........J 8ISHBV'0 5j21.bG 1,267,820

* Fonrtb week out r«port«d ; taken sm3# Of 1»S> fCdur.

When we corno to the trunk lines we find a smaller
ratio of decrease, but the losses though uot si large
are just as general us iu th; otaer cases. On toe
leading roads from which wo have returns the Fas is
#759,795, or 9-80 per cent. As, however, neither the
Pennsylvania, the Erie norths Baltimore & Ohio ig in-
cluded in the results, the figures arc not conclusive.

K AKNING8 OF TRUNK LINM.

January. IfFM. IMS. 1s91. j 1891 1860. 1839.
» « » i » t f
n.a 0. aw t.N.ISJ 577.118] S5»,5»j 185,060 183,521 179,705
Oh.AMi*». | ! 359,571! 328211  319.768 318.922
c.c.c.*stiJ 932,938 1,006,700 1,100.615 LOiwWJI 1,017,992 871,215
G.T.of Can, 1,$35,052 1,347,968 1,3 9,178, 1,347,583 1,805,150 1,252,004
Ch.AO.T. £11.057 #18,470 204,900 234,431 281,312 223,540
D.0.U.% M. ®UM 74,LSI 77,812 TiM>I 70.582 00,971
14.T.C.&U 3.171,097  3JC0.34* 3.31S.851 r.70«.ii:i 2,902,402
VTabaab.... 904,000 1.008.«S> i,ns,i«0j 964 i.i2i,m 800,037
Total...... 0J95.1U 7,754,906 7.047.1«8; 7,026.773 7511077 (5.773.610

The other roads in the Middle and Middle Western
States show a somewhatlargerratio of decline—#533,663,
or 11*38 per cent. The Illinois Central in this section
must be considered as having done remarkably wall, as
its loss is only #57,070, or less than 4 per cent. The
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road had an increased cotton traffic on its Southern

lines.
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS.

January. 1894. 1 1893. 1892. 1891. 1890. 1889.
f | 3 * $ $ »

Bail. Koch, * Pitt. 199217: 215690 236,891 191,422 117,766 183,387
Chicago &East. lit.  300,992] 858,603 311,574 296,820 227,287 216,846
Chic.* West Mich, a101,061 0123,043 117,87 109311  98.260 97843
Del. Lansing &No. a68128: W88517 83971 89,650 77811 76427
3hraua  Terre H- 044921 93395 89,975 92602 7481 60553
Flint & P.Marq,...  12«U07j 230,291 242,108 253695 220,111 202,063
Gr.Rap.ifelncL8y>  1775*5 226,558 217,051 212,919 201,248 205513
Ilinois Central 1,488.925! 1,546,595 1,504,832 1,510,183 1355421 1,254,885
Lake Jorie A Weat.  281,819% 271,668 285279 251,998 242,715 186454
Bonis.N.A. &Chic.  177,808! 107,203 202,808 102,356 169,260 177,420
N.Y.Out. & West.  252,6621 267,483 201,289 211,800 139,231 112415
jplttab’y & West'n. 161,628 149174 144913 152009 166,101 169,599
m.L.A.AT.H.... 114361 132978 113831 113736 97,440 78603
Tol. & Ohio Cent.. 111275 168,246 142,144 128213 116,869 100,106
Tol. Peo. &West. 72.419] 81444 88367 09622 71,703 68012
Tot. St. h. & K. 928351 156,313 165465 121,690 118,842 67,909
West. N.Y. & Pa . *240434 278334 249604 290,575 256,272 247,290
Wheel. & L. Erie.. 90,37 1i0,792 97,878 92,391 82,859 73,044
Totalnn. 4.157,756] 4,091,419 4,494,967 4.384,081 3,842.057 3,584,528

a Figures here for 1894 and 1833 are simply tlie totals of the earnings for the
four weeks of the month as reported in the'weekly returns; the month's earn-
ugs usually exceed the weekly estimates quite considerably.
Fourth'week notreported; taken sameas last year.

In the Pacific group it is noteworthy that the Cana-
dian Pacific, like the Northern Pacific, has a consider-
able loss. Tne Northern Pacific, however, has been
falling behind for several successive Januaries, so that
its earnings at $944,793 for 1894 compare with $1,752,-
140 for 189 L, only three years ago.

EARXIKGS OF PACIFIC ROADS.

January. 1894. 1893. 1892. 1891. 1890. 1889
$ $ $ $ $ $
Gan. Pacific....... 1,389.000 1,535,583 1,809,102 1,365221 1,034,122 956,558
944,798 1,323,234 1,447,334 1,752,140 1,177,400 1,183,393
Bio Gr. WesCn...  *140,400 149,950 183276 197,978 11682 121,90
Total.....o... 2,474,198 3,008,767 3,239,712 3,315,334 2,328,347 2.261,856
*Fourth week notreported; taken same as last year.
GROSS EARNINGS AND MILEAGE IN JANUARY.
Gross {darning# Mileage
Nameof Jioati. f
him eastor
1894. . 1893. Decrease. 1894 1893
* s

Atoln T.& S.Fe Sys... 2,373,259 2,922,723 —549,464 7,481 7481
t.L.&S.Fran.Sys. 598,424 65,994 —67,570 1,864 1,861
Balt&ohlo Southw.a 498,155 577,146 —78,994 917 917
BiruTham & Atlantic 1,618 2.642 —1,024 22 22
Brooklyn Elevated.. 145,208 161,373 —16,165 20 17
Buff. Roch. & Pitts.. 199,217 215,690 —16,473 333 294
Burl. Ced. R. & Nor.” 209,063 2125 9 -3,516 1,134 1,134
Canadian Pacific.... 1,889,000 1,535,583 -146,583 6,181 5,767
Carolina Midland... 4.727 4,565 4-162 55 55
Char. Gin. & Chic .. 12,603 11,919 +684 175 175
Char. Sumter & No .. 13,000 14,400 —1,400 139 139
Chesapeake & Ohio. 755,476 738,613 +16,863 1,269 1,269
Ohio. & East Illinois. 300,992 353,603 —52,611 515 480
Chic. Great Western 255,238 3m,129 - -84,891 922 922
Chic. Mil. & St Paul 2,154 821 2,656,76b —531,939 6,0-6 6,086
Chic. R. Isl. APac... 1,312,505 1,380,150 —67.645 3,710 3,456
Chic. &West Mich.. 101.661, 3,04 —21,384 481 481
Gin. Georg. &Ports.. 4.564 4,586 -22 42 42
Cin.Jack. & Mack 43,526 47,729 —4,203 340 345
ClIn. Northwestern... 1,424 1,328 4-95 8 8
Cum,Portsm’th &Ya, 14,U65 19,185 —5,120 106 106
Col. & Maysville... 818 90 -32 19 19
Clev. Cin.Ch.ASt. L .. 912,958 1,006,760 —93,802 1,850 1,850
Colusa & Lake.... 1,300 1,600 —300 22 22
Current River... 8,3-13 8,360 —17 82 82
I>env. &Rio Gra . 519,200 735,700 —216,500 1,657 1,646
Bet. Lans'g & North.. 68,12¢ 88,517 —20,389 323 323
Bui. So. Shore &Attl.. 103,976 141,906 -37,930 589 589
JE.Tenn.Va. €Ga. * 300,925 309,998 -9,07 1,265 1,253
Elgin Joliet & East.. 93,596 64,785 4-28,811 177 177
JBvansv. felndianap. 22,528 30,191 -7,663 156 156
Kvartsv. & Riclim’d .. 5,774 6,985 —i,211 102 102
jSvausv. & T. Haute.. 93,4 2 93,395 4-97 165 165
Flint & Pere Mara... 176,407 230,291 —53,884 630 630
Fort Worth & RioG.. 19,110 26,782 —7,672 146 146
Gadsden A Att. Un. 517 847 300 11 11
Georgia ... 120,232 133,439 —13,207 307 307
Ga. South. &Flonda 01,053 74,846 4-16,207 285 285
Gr.Rapids & Indiana. 137,336 176,825 —39,489 432 432
Cin. Rich. &Ft. W .. 9,377 34,818 —b5,441 86 86
Traverse City.......... 4,489 4,361 +128 26 26
Musk. Gr.R.& Ind.. 6,373 10,549 —4,176 37 37
Gr. Trunk of Canadat 1,235,052 1,327.968 —92,916 3,515 3,515
Cliie. & Gr, Trunk.l| 211.057 m248470 —37,413 335 335
Bet. Gr.Hav. &Mil. f 62.192 74,386 —12,194 189 189
Gt. No.—S.P. M. & M. 672,294 868,732 —196,438 3,709 2,890
Eastern of Minn.. 03,866 101,438 -37,57 72 72
Montana Central.. 10 .,967 96,985 +3,982 25fcj 253

Hoosao Tun. & Wilrn. 21187 2,839 -65 25
Humeston & Shen ... 10,500 12,910 —2,410 95 95
Illinois Central...... 1,488,925 1,546,595 —57,670 2,888 2,838
Bid. Dec. <€ Western. 25,285 16,524 —21,23 152 152
Intermat’l<c Gt. No.. 279.839 408,077 —128.238 825 825
Interoceanio (Mex Y] 173,217 172,081 +1,133 519 519
lowa Central.. 151,704 152,659 —955 497 497
Iron Railway... 3,736 2,625 +1,111 20 20
Kanawha & Mich. 23,295 24.661 -1,366 173 142
Kan.C.Clin. & Spr.. 23,553 22,752 +801 163 163
Kan. C.Ft.S.& Mem.. { 317,035 408,345 -91,310 671, 671
Kan. C.Mem. <Biir.. 106,188 102,731 +3,454 2761 276
Kau.CityPitts.& GIf. 19.868 9,478 +10.390 206 81
Kan. City sm». Belt..! 14,/7n 15,713 -938 351 35
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dross Earnings. Mileage
Name of Road.
1894. 18093, [hCrease ot 194 1393
$ S
Kan.C.Wyan. & N.W. 26,6231 27,509 —886 175 175
Kaii.C.& Beatrice 1,026 1,448 —422 20 20
Keokuk & W estern. 29,83< ; 31,88. —2,050 148 148
Lake Erie All. &So.. 4,527 7,968 —3,441 61 61
231,810 271,668 —39,858 725 725
33,35 4568C  —12,330 90 90
115,205 150,21 —35,010 368 368
Louisv. & Nashville. 1,027,58=. 1,857,666 —230,034 2,955 2,913
177.803 197,29 —19,490 537 537
27,331 50.596 —23,215 166 166
Macon & Birinim 7,46 | 6,742 +722 97 97
Manisticme ...... _ 6,169 13,008 —6,839 44 44
Memp, & Charlest’n 72108S 86,286 —14,19« 330 330
Mexican Central 710,54 623,487 + 87,057 1,847 1,847
Mexican National _ 334.980 401,663 —66,683 1.219 1,219
Mexican Railway. .~ 167,990 194,100 — g—V.l].O 321 321
tMineral Range..... 23,539 22.51 +1,025 39 39
Minn. <foSt. Louis.. 115.157 126,956 —11,799 335 335
Minn. St.P.&S.Ste M. 203,244 235,777 —32,531 1,175 902
719,64- 737,633 -17.935 1,945 1,672
1,838,587 2,263,526 —424,939 5.372 5,372
Mobile & Ohio.. 292,566 306.032 —13,466 687 687
Mobile&Birmé} m* 17,503 17.016 + 487 147 147
Mont, & Mex. Gulf 100, '000 91,870 +8,130 390 390
N. Orleans € South..' 7.819 9,304 —1,485 65 65
N.Y.Cen. & Hud. Riv. 3,171,097 3,45 >344 - 285,147 2,334 2,096
N. Y.Out. &West.- ! 252,662 267,488 —14,826 477 477
Norfolk deW estern.. 736,429 650,103 +86,326 1.556 1,349
1 944,793 1,323,231 —378,44> 4,623 4,623
Ohio ttiver- 47,28 59,74 —12,460 215 215
Ohio Southern. i 55,627 65.918 —10,291 226 142
Peo. Dec. & Evansv. 62,378 72.611 —10,233 340 254
Pitts. Marion & Chic 2,831 3,80- —A477 25 25
Pittsb. Shen. <eL. E 29.228 26,818 +2,410 178 178
95,438 85,907 + 9,581 214 214
44,588 49.765 —5,177 77 77
Pittsh. Pa. & Fair. 21,547 13,502 +8,045 61 61
Quin. Omaha &K. C. 18,06 19,34 —1.7 9 134 134
R Jli. & Danville___ 704,94B 663,870 + 11,076 1,953 1,953
Georgia Pacific___ 199,883 155,290 + 14,59* 564 564
54,117 51,910 +2,20/ 373 373
Col. & Greenville. 41,964 47,560 +404 296 296
Rio Grande South’n 30,000 60,506 —30,506 180 172
Rio Grande Western 88,200 97,750 —9,550 514 514
8t. Jos. &Gr. Island. 77,248 115,967 -38,719 445 445
St.L.AIt.AT.H....... 114,361 132,978 —18,617 239 239
St. L. Kennett & So. 3,100 2,739 +361 20 20
8t. Louis Southwes’n . 366,200 435,900 —69,700 1,223 1,223
St. Paul €D uluth.... 91,251 131.463 —40,242 218 248
San Fran. &No. Pac, 28,251 39,521 —11,270 165 165
Sav. Amer. & Mont.. 40,355 48,633 -7,7: 300 300
Sllverton 3,000. 6,078 —3,073 20 20
South Carolina. . 115,900 131,882 —15,982 270 270
Texas & Pacific . 600,094 632,048 —31,954 1,497 1,497
Tol. & Ohio Central.. 111,275 168,246 —56,971 368 308
Tol.Peoria &West’n. 72,419 81.444 —9,025 247 247
Tol. St. L. & K, City . 92.835 156,313 —63,478 451 451
W ahash.. 904,600 1,063,829 —159,229 1,935 1,880
W estern Maryland 76.000 79,346 —4,346 237 221
West. N, Y. & Penn. * 150,000 181,900 —31,900 640 640
Wheel. & Lake Erie.. 90,137 110,792 -20,655 255 255

Total (123 roads). 34,523,146 39,347,999 -4,319,853 96,951 93,893

fForfour weeks ending January 27,

*For three weeks of January in each year.
+Includes Hauooek & Calumet for both years.

a fnoludes Ohio A Mississippi for both years.

b Doesnotinclude Wisconsin Central in either year.

Stock Exchange Clearing-House Transactions.— The
subjoined statement includes the transactions of the Stock
Exchange Clearing-House from Jan. 29 down to and includ-
ing Friday, Feb. 9; also, the aggregates for June to January,
inclusive, in 1893-94 and 1892-93.

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS.

r—Shares, both sides.—, - Balances, one side.------> Sheets
h Cleared. Total V%Iue, Shares Value Shares. Cash.Clear'd .
month—
June, 1892. 16,684,000 1,041,048200 1,598,750 94,566,700 1,433,971  5.885
July, 1892, 9,807,300 '699.313.200 1120100  74,186.10 74,700  5.886
Aug., 1892. 13998480 977,583,000 657400 107,386,900 1,301,600 6,183
Seﬁt 1892. 18,857,800 1,268,000,000 2.055.800 128,663,500 1,697,506 6,252
Oc 2. 20.726.300 1.358733000 2325800 148/622:000 1761400 5,862
Nov, 1893. 16,519,200 1,113800,000 1,831,500 12875000 1417.800  5.796
Dee., 1892, 25231100 1,758,000,000 2/687,300 192500000 2317100  6.603
Jan 1893 28544500 2. 09,000 3,000,000 210.700.000 3,300,500 6,839
8'm 150,358,680 10,281,186,400 16,276,650 1,085,600,200 14.204,877 49,306
June, 1893. 17,190,700 1,016,900,000 1,682,000 90,200,000 1,789,800 6,395
July, 1893, 19:685.700 1,100,000,000 88400,000 2,752,500 6,015
Au%.,1893. 17569400 ~'961,300000 1470200  73.900.000 2329200  6.88 2
ol 10 1000000 | 0d00000  1ROC00  JZAO0N00 JAENL0  ReRp
NOV, 1893, 19/891100 1,337.839.400 71618400 99,5n8.000 2.246400 6,304
Dec,, 1893, 18,739,900 1034,100000 1551.000 74,60J000 2.031,600 6,201
Jan.; 1894, 18.363,100 1088.600,000 1:354.000 69400.000 2.041,000 6,830
8'mos . . 147,067,800 8442,539,400 12,665700 664,058,000 17,222,400 51,268
—Shares both sides.—. - Balances, one side.-------- Sheets
Cleared. Total Value. Shares. Value Shares. Cash.Olear'd.
Jan. é& 838,800 42.400.000 53.900 2.900.000 77,700 318
781,600 45.700.000 58,L00 2.900.000 101.600 313
5984 00 37.800.000 38100 éi%% 61,500 295
Feh. 1,, 471,2-d0  27.800.000 39,800 . A 46,000 290
2.. 562,000 34.100.000 46900 2,400,000 54.3J0 292
Tot. wk..3,251,700 187,800,000 349,100 1,508
W klastyr6,796,200 493,900,000 890,400 1,636
Feb 905,300 56.500.000) 74,700 123,000 316
6 584,400 32.400.000 53,100 2.700.000 65,900 281
7 633,500 42.700.000 58,800 3.400.000 72,200 293
8 598,200 38.500.000 53,600 3.300.000 88,200 296
9 640,800 41,000,000 48,000 2.700.000 51,500 305
lot.wk..3.392,200 211,100,000 400,800 1,491

503,200 1,545
Oil common,
American Sugar common, Atchison, Chicago Burlington &
Quincy, Chicago Gas, Chicago Milwaukee & St, Paul com -

W klastyr4,455,400 326,700,000
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moil, Chicago & Northwestern, common, Chicago Kock Island
& Pacific. Delaware Lackawanna & Western, Distilling &
Cattle Feeding, General Electric, Lake Shore & Michigan
Southern. Louisville & Nashville, Manhattan. Missouri
Pacific. New York Central, New York & New England, New
York Lake Erie & Western, Northern Pacific™ preferred,
National Lead common, Philadelphia & Beading. Union Pa-
cific and Western Union.

Minnesota State Banks.—Public Examiner Kenyon, of
Minnesota, has furnished us this week a statement of the con-
dition of State banks in Minnesota at dm close of business on
Dec. 19, 1893, Prom it and from the latest statements of the
condition of national banks—that of Dec. 19—we have pre-
pared the following, which gives the re ults for all the banks
in Minnesota. The aggregate for all the banks in the State
May 4, 1893, are added for comparison.

Stic, Banat, Btau Bank). Total Total
Dec. 19. tkc. 19. Dec. 19. Mot*
MINNESOTA. 180*. |**. okl im.
NUOther...oviiic s 17 H2 2w IMS
i" 1| K mwu L *o.su.vr5  WA*n«T W _.m ga i7>>.|\/b.OJW
OTOKtrafta................ . W*' M8 153 Vk» 320,971 .'s6,30:
Bui**, bond*. 4tC 4.335.821 <m.025  5,010,8*8 4,841,402
SP25 wmn*  10BSdM
BA*l«hou«,furn..nd!l*.. W _W W M &
Otisfefreale»UM ............... 7?a.5®7 598.82s  1,$70.3%tS 1,2*0,110
m 3ios*™M ewjss utawi
Bill, of other bank*. fax **x " PS'S}
Premium* an fikA ha m #9. JJi.mr
Other reeooree, ,... 556.737 4 9*M,0SI .-1,817
Total s |3».€i7,**7 et.sae.ses wram.ss# iiwW"54»«2
Ch'stfSI-S’cBIS|*.... .. ILBSt.PI0  w,ian]\O WA.-H.&M J0o
narptotmianffifM M pr s 4,W7,MS LAW.TSo M jMI* .
ClreuUUtm ..uuunUlu*... 1,78%*® ... ,7%31,2_39 l.rjn.W9
Dividend* anpMd  .T S.88T 17.578 *\tiw L7»
o fiS * "' . W80ASS8 WMBT713 Si.2NfOS
dE WTi'.**.rij WA MIWSSR/I I.SOS.VV7_I 4jja«W r.«M
* g o *he * w RIS i R .
Other ”ﬁ{wwj . "j‘{ » » U§M§ L»,l«i JTAIla
TOt i, e iw.n7.ts7 (Mjaao™os wswor,**)iiuwss.tik
. 'Tte amima*, 1 StaS* baalt# braeieestd *PHei®
«n4 Icitial L*n?iv*r mrim fat ftftvftt la r®i*>rt» of 6t*£*9 b*a*« a# oa baod.”

piouetatnj!Commevda IJTtigUshpew s

IFrom oar own correspondent.}
London, Saturday, January 27, 1891

The rate of discount in the open market is moving up
rapidly. It is now about 2 per cent, and is likely to advance
to the level of the Bank rate before tong. The India Council
invites tenders to be sent in on Tuesday next for 2tj' millions
sterling of 8 months’ bills. Tbe collection of the revenue is
proceeding at a very rapid ra*e and trade throughout the
country generally is unquestionably more active than it was,
For instance, the railway traffic returns for the week ended
Sunday last show an increase over tbe corresponding week of
last year of fully 5 percent. The directors of the Bank of
England in consequence have made no change in their rate,
although the Bank is exceptionally strong at present. Ita
reserve exceeds 19t millions sterling, and the proportion to
the liabilities is nearly 54' per cent.

At the beginning of the week it was officially announced
that the India Council would no longer insist upon la 3%4L per
rupee—the minimum which it has held out for during the
past six month*—in the sale of ita drafts. There was in con-
sequence a very sharp fall both in silver and in exchange, the
market being completely surprised by so sudden a change of
policy just when exports from India are likely to become
large. On Wednesday the Council offered as usual 50 lakhs
of rupees, and tenders were sent in at prices ranging from
Is. 2t%d. to Is. 2%<. per rupee, but no allotment was made
as the tenders at the higher price were exceedingly small—
little more than half a lakh. Tbe same afternoon, however,
a small amount was sold at a slight fraction over Is. 2?%d.,
and on Thursday somewhat over 5 lakh* were sold at Is,
2?7-16d. per rupee. There ismuch dissatisfaction in the market
with the action of the Council, bankers and merchants declar-
ing that its constant change of policy is rendering business
almost impossible. Up to the present the Council has realized
by tbe vale of it* drafts only about 8J millions sterling, in
round figures, out of 18%6 millions sterling it will have to pay
in London in the current financial year. Including the 2>£
millions sterling which are to be tendered for oo Tuesday, it
has borrowed since the closing of the mints 71% millions
sterling, so that by sales and by loans it has raised up to the
prevent time not very much more than 132 millions sterling.
It has therefore to obtain somehow nearly 5 millions sterling
within the next two months. The general impression in the
market is that it will not be able to sell bills for much
more than half the amount.
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The railway dividends announced this week are much more
satisfactory than those previously published. The North
Eastern late on Thursday evening made known that its divi-
dend for the past half-year will be at the rate of 7 per cent per
annum, compared with 6% per cent per annum for the second
half of 1893. This was decidedly better than had been ex-
pected, and yesterday morning there was a rise of 3 in the
stock. On Wednesday the London & South Western an-
nounced a dividend at the rate of 7?£ per cent per annum,
against 1% for the corresponding half of 1892, a decrease of
no more than % per cent, which was considered very satis-
factory by the market. On the same day the directors of the
London Chatham & Dover Company announced that they
would pay 2?£ per cent on the preference stock, which is the
same as at this time last year.

Inconsequence of the more satisfactory dividends, the in-
crease in the traffic receipts and the better feeling regarding
trade, there has been a very marked rise in British railway
stocks during the week, the rise ranging from 1M to neirly
2?£. It is believed, too, that about a fortnight ago, when
some very unfavorable dividends were announced, there was
a good deal of speculative selling. This week the speculators
hastened to buy back, and prices were rushed up immediately,
There are unquestionably signs of improvement in trade at
home. Already it is beginning in the iron and steel industries,
and gemrally -peaking the trade reports and circulars are
much more hopeful. In the American department business is
still small; but there is, for all that, a much better feeling
than there has been fora longtime past. As has so often been
repeated in this correspondence, the London market will not
take the lead in putting up prices, but if it receives encourage-
ment from New York, there is no doubt that investment here
will increase steadily. The almost universal feeling is that
any change now must be for the better, and that those who
buy with their own money and lock away stocks will make
very handsome profits during the next couple of years,

There is also a more hopeful feeling respecting Argentina,
where tbe economic condition is steadily improving. But
investment is checked bv the high gold premium ; it is as high
as 245 it present. As the exports from Argentina are now on
a large scale, there seems no doubt that the rise in the gold
premium is due to political apprehension alone. On the
Continent the Bourses generally are quiet. In Paris not only
the 41» but tbe 3 per cents also have beeu sold on a large
scale since the conversion was announced, anil that has dis-
couraged operators generally. At the same time the selling
must by ai d by have a good effect upon the market, for those
who sell will have to re invest. Indeed, the re-investment is
already going on, there being a strong demand for Russian,
Egyptian, Turkish and Bulgarian. The best opinion in Paris
% that before very long buaim -s on the Bourse will increase
largely, for money i* very abundant, and the shifting of in-
vestments must rake prices. Nothing has yet been done with
regard to the Spanish loan. The French banker* profess a
readiness to lend, but they insist upon concessions being made
to the railway companies. Nothing either has been done
with regard to Italy, where matters are exceedingly bad.
Still tbe opinion »» gaining ground that the worst ia over,
and Italian Rentes have decidedly risen this week.

The foliowing return shows the position of tbe Bant of
England, tbe Bank rate of discount, the price of consols. &c.,
compared with the last threx(\eNxears;

. 1&]% 1801
Jar%. uU. Jané as. er’\./I . Jon, 28.

Otrealauoa.......cccccee vvevvereens 2467870 *480056 2481830 23004556

. mm SVMUBM  S33SB 530802 704235
Other deposit™........ s 39.390; 31248283 m.m&jm 30709030
Ooreranient «#earUie*. 0300317 1L20 9453 54a
Other teearttier.......... 404642 25307857 28352080 (0.
Resene ...... e 1920LU1 17334311 14008307 1756734
Goldand bullion ................... 7.3, £5783800 23034 25143379
Prop. uni* I« UabtUt* perct. et 7310 40516 45910
Beedrate ......... ----.per sent. 3 Jan.Pm Jan. 29 3
Coneoli sq perrent....... . *81613 B3B8  HUIB 9 310
tSeenn* Boom return*........... 1%1,917.000 107649000 ini.sfli.oue 144,891.000

The following shows the imports of cereal produce into the
United Kingdom during the first twenty-one weeks of the
season compared with previous seasons:

IMPORT*.

189394. 1892-93. 1891 92. 1890-91.
tmpomorirheat.0W t.2M 15,033 27.380,938 33,422,143 21,902,295
Ber;ey 14,844.197 8,405,8)5 11.270,370 tO,S33.s7S
Oats 5.650,244 5,995,353 6.528,018 5,015,809
Pea* 1,213,440 1,1114,700 1,418.629 855,620
Beans 2.073.404 1,792.430 1.048,633 1,372,070

12,050,238 12,633 603 8.484,579 11,511,305

7.995.301 9,045,903 7,13t,7t9 5,981,006
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Supplies available for consumption (exclusive of stocks on
September 1):

893-94.  1802-93. 1891-92.  1890-91,

Wheat.... ——.Gift.25 545 185 27,380,938 33,422,143 24,902,295

orts OUF e, 5,3(51 9,045,903 7,134,719 5,981,066
I”ae« of home-grown, 10 315 073 11,224,071 13)955,042 17,233)55

Total e, 43,857,019 47,850,910 5-1,511,901 48,116,914
Aver, price vheatweeli.268, 3d. 28a. 6d. 34s.10d. 32p. Itd
Average price, season.-28e. 10d.  278. 7d. 36s. 9d, 323. 2d

The following shows the quantities of wheat, flour and

maize afloat to the United Kingdom:

This week.  Last week. 1893, 1892

W heat. . (ire. 2,234,000 2,504,000 2,358,000 2,422,000

uoux equal to qrs, 371,000 345,000 478,000 '458.000

P2 I ora- 879,000 333,000 210,000 413.000

E«uiltel> T'Inuuelnl itfarkets—Per Cable.

The daily closing quotations for securities, &c , at London
are reported by cable a; follows for the week’ endlng Feb, 9

London. Sat. Men. Tues. Wed. Thurn Prt.
Silver,per 0s........... so?™  30% 29|6Ift 29'V. 29% 29%
O00E<iiB.new,2% p rots 98 V 88 é 99he 99% 990tp

do foraccount....... U 99% 99%  99% 99%
Friohrentes %n Paris)fr 97*65 9810 97*92%' 98-05 98-25
U, a. 4sof 1907........

Canadian Pa0|do ... 13% 73H 73% 73% 72%  72%
Onie. MIL & 8t. Paul.. 60% 605* 60% 60% 59 59%
Illinois Central- U&ua 96% 96”3 90% 96 96%

131*a  131% 131% 129% 130%
Louisville A Nashville. 47% 477 47% 475s AT%  47%
Maxican Central 4s...., 54 53% 53% 52% 52% 51%
BLY.Central* Hudson 104% 104 104% 104 03 102%
N.Y.Lake Erie AWean 16 1579 15% 107 16% 16%

do 2d (Jims.......... . 79U 79% 79 3% 79% 79\6
Norfolk A Western, pref 22 21 22 f 22 21%
Nirtliern Pacino pref.. 18%] 18 18% S 17%  17%
Pennsylvania.. . 5Q7« 51 507 51 50% 50%
Philadelphia & 10% 10% Ids 1059 11 10%
Union Pacific.. 18k! 18% 18% 1873 18%
Wahasli pref... q 14% 14%  11% 14% 14>

Commerem I antl iscellaneOn5 2!leius

National Binks.—Uie following information regarding

nnional banks is from the Treasury Department :
RECENTLY ORGANIZED.

4937—The Citizens' National Bank of Appleton. Wls. Capital, St50,-
UoO.  culm.S. Van Nortwick, President; John J, Sherman,
Cashier.
4338—The New First national Bank of Meadville,
Capita), $106,900, Albert M_Puller, President;
Cashier.
4,939—The First National Bank of Buchanan Countv, St. Joseph. Mo,
Ospifab $8 0,00 m Stephen 0, Woodson, President; Samuel
A. Walker, Cashier.
IN LIQUIDATION.
2--03—The First National Bank of Colorado. Texas, has gone into vol-
untary liquid tion, by resolution of its stockholders dated
muuy y. lo04.
4808r- The First National Bank of Genesee. Idaho, has gone into vol-
1 notary liquidation, by resolution of its stockholders dated
mNovember 13,
e Fiist National Bank of Rusliville, Neb.,has gone into vol-
mitarj liquidation, by resolution of its stockholders dated
. Notcmher z7, 1893. to take effectJanuary 1, 1894.
4142hbnio Fanners’k Merchants’ National Bank, of Unjion City. Tenn.,
id hasgone into voluntary liquidation, by resolution of its stoek-
hol&rs dated January 9, to take effeoc January 10, 1894.
dIS&DTIh Sfeiioual Bank of Commerce of Provo City, Utah, has gone
dnt.]lvoluntar{ liguidation, by resolution of its stockholders
" dared December 11 1893, to take effectJanuary 2, 1894,
472StrPhe; Isnlfe Natimiai Banbk of Jleffersonf Texas, I?r?sl onedlntg
Y ;(s?cge tﬁJrIXrtl mflagtéon y resolution of its stockholders date
'ISOjfyfdeFlrstS mipmilBank of Princeton, Minnesota, has gone into
vi llii.'tiiry li'gid ti.tion, by resolution of its stockholders dated
f: eajHi3[nbeT'4i% 18U 3.
of INSOLVENT.

3511—-ke Third National .Bank of Detroit, Mich ,is insolvent, and
° swMvftyo!! Swruifry 1‘placed in the hands of Joseph L. Hudson,

Ivania.
homas,

Penns
Wm.

dosA ttftlLtrin<il Sank of Fort Payne, Alabama, is insolvent
<40V|i.'ii.61viijTOrt IS|tba|ry ke placed in the hands of James Nor-
fleet, K'eejg™ eMj™”

- -JNATIONAL BANKS AUTHORIZED TO RESUME,

397<?°-Tho'S& I19f8attt B;wNtffféhul Bank, of New Whatoom, Wash,
465%,©!&ie Ftrst'JinSonklIrBankol.ifbilllpsbuxg, Montana.
al Term 'S a”d National Baste Notes to

Ct)\ana%es in Le

Feb l.- .ComJyjer ofjhe Currency has furnished
us the followmg Showing } re amounts of national bank notes
Janso™ . %saWiilft% outstanding Feb. 1,
andathei jnerea-im or 4ec.rme djii-<iga the month;™ also the
changes jn legal; tenders. held for.ithee redemptlon of bank

note*-up to February U-n :m 71E,0u%0
Nq;’\];i%ul Bank N0|ex ~ I' |1
Am<] 1854... Q& ..
Amoupntlssued rtn rltr Jan{ 1Niala: 4RO 217 $208,442,027
Amotfatkelleed dui-In.t Jan |G - ~108,554
- O ami, ! s B Ja$otaq.. 676,037
Ambon! OJltatlgMS|p|pPeb i». |&94J 80
.Amdtfrll(t Mdalipj rH OSedeemmatloisAbbani ev/oda
MwKki 5y
Amountdeposited durmg Jan....,,, e n C$12_3’344’:m
Amt. reissued & lauk notes refiiwmdms'.-1 kg¥%e;j,029,932
p oredee ivitblbank  ta-g |
Wq)ﬁl iéal s JW\NH 334,93),21

iff sabove,- $96-,T17

depSHPALING, toythe iahowairfne .amoung-" * egio eniiers. .on

red
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this deposit made (1) by banks becoming insolvent, (3) by
banks going into voluntary liquidation, and (8) by banks re-
ducm%or retiring their circulation, was as follows on the first
of each of the last five mouths:

Deposits by—  Oct. 1. Nov. 1. Dec. 1, Jan. 1, Feb. 1.

1,1053,809 1,33%,614 1,179,084 93%,514 1,15040,594

4,831,253 4,732,400 4,666,659 4,837,173 4,774,443

aotof '74,.' 14,792,126 15,129,924 15,404,536 17,573,635 19,042,217

Tntfl.1 20,72%1S3 21.197.933 21,250,279 23,341,322 24,974,254
Aotof Jttne 20,1874, and July 12,1882.

Insolv’t bks,,
LIqmdg bks..
Sed’o’g nndr.

Bonds Held by National Banks.— The following interest-
ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against natioual
bink circulation and to secure publlc moneys in national bank
depositaries on January 3

IT. 8, Bonds Held Jan. 31,1894. to Secure-
Description of Bondi.

Public Deposits Bank .
in BaiiTcs. Circulation. Total Reid.
Currency 6b.. *1,270,000 $15,843,000 817.113.000
2 percents... 1,013,000 22,715,500 23,728,500
4 percents... 12,103,000 165,036,000 177.139.000
ePetal____ ©14,386,000 .¥203,594,500 $217,930,500

Coinage by Lotted States Mints.— The following state-
ment, kindly furnished us by the Director of the Mint, show a
the coinage at the Mints of the United States during the motth
of January.

January.
Denomination. .
Pieces. Value.
Double eagles 333.280 6,665,600
? ............ 446,600 4,466,000
alf eagles
Three dollars..
Quartereagles
Dollars...
Botal gold. 779,880 11,131,600
Standard dollars.
Half dollars.......... 638.000 319.000
Quarter dollars.. 248.000 62,000
Dimes. .
Total silver.. 886,000 381.000
_Fli_ihve cents.. 1,504,000 75,200
ree cents.
Onecent_ 496C>600 49,600
Total minor .. 6,464,000 124,800
Total coinage.. 8,1.29.880 11,637,400

Imports and Exports for the Week —The foIIowing are
the imports at New York for the week endlng for dry goods
Feb. 1 and for the week ending for general merchandise Feb,
S; also totals since the beginning of the first week in January.

FOREIGN IMPORTS AT NEW YORK.

For Week. 1891. 1892. 1893. 1894.
Dry Goods. _ $2,720,175  $2,823,981  $3,588,642  $1,473,147
Q-en1mer’dise. 4,581,614 5,819,039 10,545,520 5,626,195

Total...... $7,301,779  $8,543,020 $14,114,162 $7,099,342

Since Jan. 1.
Dry Goods........ $15,469,744 $15,298,842 $18,370,078 $8,976,930
Gen’i mer’dise. 34,446,391 36,608,303 46,653,145 29,962,215
Total 5weeks.. $49.916,135 $51,907,115 $#5,023,223 $38,939,145

The imports of dry goods for one week later will be found
fa our report of the dry goods trade.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending February 6 and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1891. 1892. 1893. 1894.
Fortlie weelr.  $6,433,781  $6,356,479  $8,529,141 $6,137,244
Prev. reported 26,077,697 36,837,491 26,433 593 30,193,810

Total 5weelrs.. $32,511,478 $43,193,920 $35,012,739 $36,331,054

The following table shows the exports and imoorts of specie
at the port of New York for the week ending Feb. 3 and since
Januarg 1, 1894, and for the corresponding periods in 1893

and 18
EXPORTS AND IMPORTS Of SPECIE! AT NEW YORK.

Exports, Imports,
Gold.

Week. SinceJan.1. Week. SinceJan, 1.
3roat Britain......... $500 $242,352 $339,047
France., s

: 74,417 167,367

West Indies ) 717,252 1,623,398 4,150 26,504
exico ..... 1,060 1<00 2,340
South Amer . 32,650 9,325 57,036
All other countries.. 8,773
Total 1894. 718,252 $1,657,548 $330,244 $602,072
Total 1893. 4,008,665 14,744,510 20,804 95,064
Total 1892.. 344,000 47;1,372 245,265 635.169




February 10, 18%4]
. Sxports. Imports.
Sdi-er. . .
tree*.  SinceJan.l. Week. SinceJan. 1.
+S2M.834 *4. 089 918 *1,071
3.000 6,964
5.175 ""22,25*5 6S0 1,070
11.464
5.400 *2,532 95 376
All oilier eoantrle - 12,506 75 924
380,300: 81,273,099 3,237 *117 009
9ia] 1834 $380.900: 81213099 3383k
Tots! 1892 899.937  2.748,769: 33/450 69

Of the above imports for the week in 1894 $8,805 were
American gold coin and $1,053 American silver coin. Of the
exports during the same time, $71,527 were American gold
com.

—Messrs. Kuhn, Loeb& Co. offer to investors at 103 and
accrued interest from October 15 $2,000,000 Chicago &
-Koritiwestern Killway Co. 5per cent debenture bonds due
192i. with mortgage " reservation. These bonds form the
remainme part of an issue of SI0O000000 made by the com-
pany in 1891 for providing in part for the cost of permanent
additions to its property. These bonds are officially quoted
at the New York Stock Exchange. Subscriptions will be
rtreived on Tuesday, February 18, from 10 A. SI. to 3 P. Sl

lireaUatufl'H Elslire* Brought From Page 374 —The
statement below to prepared by us from the figures of the
New Y trk Produce Exchange. We first give the rcoeip ts at
Western lake and river porta, arranged so as to present th-

comparative movement for the week ending Feb. 3, ISf-t.
and since August 1, for each of the last three years:
fUeetgut fiawr. ] VM, Corn. Onit. Bart™*. : Bi*
WUW:s liimk.o~Z SSkMlia Am*d»tk> 57 m a*.
**Mij *w*a  whml It (5.
*TAGI  tSWjs&i SMISM  ** <80 assjaa! rene.
UJtSlA sum:l L. L
Mumespolls. ...... I om0 L
Toledo,.. lm! Ujr  nae>:| X%
Outwit------ alvHj Hex lilt »#
Cerenusd-.. M*>j um7 uU.S19
91 Louie.— 3771 % lit. to' »</» ¢ IAS
Peoria...... 99m  mum laataa RSN | *y
1HU M flit. UM>* turn
Tot-wAVi. uiv i - 1«Ss>7 TR I
&us«wkjm m.v* tjwajw. VWPt 710417
Same wkfirt. W**»|  mi+tmi 114
TR T.moto 78S
«?-IM.... .m»to Il 7:r.8Srr at*.s« JWI7SV
7A@ HV.IIW  «*jta,wi UkUBi C73t4»
ISOLOT..... mic »ew an am k«5 i i $mmm

The receipts of flour and grain at the seaboard ports for the
week ended Feb. 3, 1391, follow:

WSmt, Own,

. rattr, Km
etieU0 .
e gniﬁ t& i Inlm i&fe
mmmmA, ..... ' DT
W mA, IIJSl ";ﬁh f» am m,tt.. m i
K»>W un«*a« ... %C% Uau I'? XUA'
TnW. I2»>
Wk gM’.‘é}m «H»»» Mménw mej&i  Mm.itt  How

The total receipts at port* named in last table from Jan. 1
to Feb. 3 compare as follows for four year™*:

r- ism.
otnsi C < e, 15BN IH UM LasKiki mu
. .
V\H«Ke»aa )$'.’.\.'.\./.‘.(f<lu woi Kimsn jw.+m
Ui jlfiltSre,...... IUKU it

The export* from the several a—board ports for the week
-ending Feb. 3, ISM, are shown in th® annexed statement:

Xl

w L L -

»..n

Mm tm% *
R S
ij/u
%".'tm
Totmtwtmk ... 1SAMS *» <.7: n_ nil > ai
—[LtOMU tM.nl .S ttl 77.1¢»
The destination of these esparto for the md mnm

Sept, 1. 1833 is as below. We add the totals (or the corres-
ponding periods of tot year for comparison:

if Rx .n ™
MU J0S, Trpppe ne T et
1*n~ 7 XC
m-mj mm* |‘F>||
. Ss37 wlt mif
t Z  im$i» 1$ sssil
iS,m SSi'i'm i.4*um sesns * S w

THE CHRONICLE.

251

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, Feb. 8, 1894, was as follows :

, Oats, Batleu.
— ' *t X b N
In store at bulk 2404?888 1,4#" ft 0 4% 006
' 1!
éﬂt%faarig "7 2,237.000 % %f% %%91888
>0 afioat...... 100000 4%?*% 18‘5 15000
Chigsgo  aprour: " 3%018dd 2753000 1V 114.000
Milwaukee »31,000 128000 &%%%?) 1 8%’888
Dog ?-~ti::iiziad oS ) ) '
ot 1,152.;0; 11,000
Detroit.... ‘Q\,GD * 6.%
Osweso.... *&000 IIB{?SE
7’%&8 33,000
w
63%&% Emo m
ﬁ% 3,000
87 000
Tout e 5, 200 1080 2 L4000
¥8%gl rrj*ﬁ,nmﬂum/m ﬂg_% 5.9M,m Z 2155000
Total FVh, ) £(%0S ¥
« 1,000
City Railroad Securitleg—Brokers’ Quotations.
IBkt Ask. * Bi<L
Atlastic Afo.. Brooklyn .. . 0.IXE.B. A Bat*y~stk.. 126
5%, 909 A 0 100 :
Bf%«‘k %% 7é % 0 _gﬁ’ e fr}cm@)
7thﬁ(® Btoek . Eisjhth AvisotV<t-Stock.
t tWI ba @ 421A0r— St Fcr. —Stk
AT foBia? J Utmart 83 191% Ql)&J iff 4
B | '82%LBI—|-
W%M&*r@'@g H om rr I ||J\<§|8
S« itV I»Uml Traetii. |I I-.a, |
t* Metroiwlitan Iraetloa... 101" loo

Iff %c rpf‘AI\v nu®¥8"t¥z'>"k“é 139“ 4%

K-Mrt......
iy |otust ?\ﬁ(% in* NSl
«Ut(:nyor?MgA AAO III>£]|»W| R/IW')B? Jf

\. V. autl Hrook1)n (las Securities—Brokers’ Quotatlons.

OAK COM PAMIRS.  Bid., AJk.  OAS COMKANIKS  Bid. Aafc.
Brw4|ra Ga*-Lijgbi...... Ilo ils. a 145
A ills™
PuI| ]. Maturlpal .............. '§ 148
.................... iSj

X»-«B (Bmoklrat...
P"ate-./tD-kU?.'T’_

Auction SAiee—Among other securities the following, NOt
regularly dealt in #t the Board, were recently sold at auction,

By M. -rs. B. V, Harnett & Co.:
O sr$s. H-pi. 1, 1893. and iiiOso-
20 IH|5<< rur>- - *"Trailer* LPSatcou attanhed,........ 10
MOtS..ccooeesnnsn.. 57 b» 07 » mm Del. Hiv, A lLaiirn*-
35 (500 frain:* f tr UK, tot il», 1913. Jan.
6o»prXlil«  Ganerslt 1, 1*93, and *ilis.quiMit
Tjrati -AIIAAU tM coupon* nUin bed. .............. 5

* 50 M.’ fcaatiU v*t
400 AliSKficau tnja A Tra*|
Ob. Ma. v *50 lot.

lbm
of, V(>00t*Mtf<<v g
K ot ke 5% 1045,

By Means. Adrian H. Muller&Son :

’I‘Eer hand et5. 000 demand Boteneotired
by tot M. ft* r,.v. n t>|n®
A N W._ Kf.. SlLo
<i>-1]_ 19m Jair. 1. 1990
and *utte«<U®»* coupon*
AtUr' ™ | e e $750

ou onson intJ*J,

Sknret.
2ft math Sat.H’ ktoIOOraeIU|e |h otIMKateftt-----------c+. 20
m btonttfaland Uy * N#Z'p b dop CocuruhlInBo tt \ésA
lSOSew York A’ Rockawir | Ort |_ *3 wa BI*'oS» e}
........... ». 111i.000 T f Hartford,
7fct tra N»I |nt| éanﬁ r12|> r|<|<nn 3*0\c’\:>r;1*0 19&5 J0r7 98

> Bw*d* In*. O .Ito.i
too Beat«#«*« |Ik at Loni«10>
90 Brookly , Bank .. I<««s. -.495%
122.Tradesmor* Sat Rank 100

*8.000 Texas &ft.bine Valley
UK toti*. 1913, JAT........
$1 per bond.
$3,000 Tax** Babins V at

87 Third Nat Itonk, S. ..102% Norlhwes[ rn HR. ej-nl. to
20 Mount Morris Qeak ...... ioo b4, JKJ ... *3 por EJOhd
||mV| $tftCK>0 Isml* Hie Termmal
$e Q‘O%OOT%{* eoaeoh lstlﬁ;ll RR 'msut50- year55ﬂ1942b g
i<l 12U, oIn- 1l July_ e por bond.
Stauktna aurt iftuauclal.
Samuel D. Davis & Go.,
BANKERS,
NO, U W .UI ST., SEW YORK.

Cius. B. Van Y ostitand.

THE MERCANTILE NATIONAL BAN>1

OP TUB CITY OK NEW YORK,
Na. 181 Broadway.

Capital. *1,000,0041surplus Fund, - $1,000,00%*

WILLIAM P. ST,JOHN, Prasfdent, | FKBDKRIQK R. 8CHHKOK. Oa*hl«r.
JAM S3 V. LOTT. AaMjrtant G uile.

ACCOUNTS SOLICITED.

Samcel n, Davis.



A TABLE SHEWING THE MONTHLY FLUCTUATIONS]

Years.
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January.

582*
%

. I’'s
.. 595* -59%
. 60% -15038

59%
. 603* -605*

60*4 -60*2
603*
59%

5911 -59%
59*4

. 59%
. b -60%
50% -60%

5978 -59%

. 595> _59%
- 59% -59%

()
. 60% -60%

13*
D 61%2 -61%
.. 61% -615s
.. 00% -614
. 62%
. 61%
01% -62
102 -62%
61% -613*
C61 -151%
01% -61%
61*8 -62*2

01% -61%
60*8
. 60*3 -60%

. 150% -60%
.. 60% -61%
. 59% -591%e

58 -50%
5478 -56%
56% -58%
.. 53% -54
. 49@ -51
... 52% -52%
51 -51%
.. 5H3j6-52%
.50 -50%a
. 50% -51
. 49% -50

L AT%  -46%
L 421116-42%
. 48% -46%

L 43% -41%
. 38°i0 -38%

February.

58%
59%8
80

59% -6)0
60

59%
60%
60%
603*
5938 -59*2

59 -59%

603s
59% -59%
59%

59% -59%
61% -61%
60*2

6138
61~n
61% -61%
61% -61%
6112 -61*8
61% -61%
61%
62 -62is
611$ -61%
6112 -6134
6112 -613s
01% -017*8
013s -0112
00*8 -0112
60%
6038 -6012
60% -61
003s -60%
60% -003*

60% -01%

March.

Pence.
58%
60
60
593s -6018
60

59if
00% -60%
60% -60%
60

5938
59 -59is
59%
58*8 -5918
9%
603g
5918 -59%
60 -6
593y -59%
61%
603s
6138
61%
60%
6012 -61
6138 -6134
13s
61% -62%
61% -62ig
00 -01
01% -6138

61% -61%
61% -61%

61 -61%
60% -61

60% -60%
0012 -61%

60% -60%
60% -60%
0030 -60%
60% -60%

59% -5915,659% -59%

58% -59
57% -57%
56 -57%
53i5,e-55%
49% -50%
52 -520,R
51% -52*8
52 -52i16
5038 -51

51 -513s
4ClOie-46%
A7 -463jq

42% -42%
44@8 -43i%6
46% -4413
41i516-41ie

38% -38%

58% -59%
52% -54%

53% -5618
54% -55

48*s -50%
51% -52%
52 -52*8

51% -52118

50% -51%6
3011i6-51316

April.

Pence.
58%
59%
59%

593% -59%

59% -59*8

593s -5912

60 -00%

00% -60I2
60

59% -59%

59ie
59%
58%
59
58*8 -6038
5812 -5912
59% -60
59%
6112
59*8 -60
1%
61% -61%
005*
0012 -61
6138 -6134
61% -013*
61% -62%
61%
60% -61%
Oils -61%
61 -613s
61% -61%
605*
61 -6112
60%"' -61%
60% -6058
60% -005*
6038 -0012
603!8 -60%
60% -60*8
59 %
53% -54
5312 -55
53*8 -54%
4912 -5018
51% -52%
52 -5218

52%s -52510

50% -5013,,

50% -51
48% -49%

46% -46ilifi461%6-46

49 -493,¢c
46*i8 -44»i0
43% -43

42% -42%
44% -43%
455, ,, -44%
41% -39

44916 -43%

42% -42%
425,, -42%,,
48 -43%

45 -43%

40% -39%

38% -3791C 38B16 -37%

May.

Pence.
58%
59%
59%

60
5912 -593
59%
60% -60%
60% -60%
60%
59% -59%
5918

59 %
58% -59%
59

58% -59%

59%- 60
59%
59%

6118 -6112
59%

60% -61%
60% -61%
61% -61%

61 -61%
61 -61%
6112 -61**
62% -62%
61%
6034 -60%
61% -613*
61% -61%
60*8 -Oil*
60®i0 -603.1
61 -62

60% -60%
60% -60%
60 -603*

603g -601*2
003,,, -00%
6011* -60%
5938 -59*8
58% -58%
5612 -57

52 -54

53% -54%
53% -53%
50 -51«4
521,4 -52%
5112 -52
52% -52710
50%0 -503s
50% -50ir>,0
4816,0-50
46 -44%
43% -437,0
425* -415*

JUNE.

Pence.
587.
59%

59% -59%

601
590%
593s

59 -597
5912 -59%
59% -597
59%
007S -61%
59% -60%
60% -61%
01% -61%

611*2
60% -61%
Ol’a

61% -61%
62 -62%
61% -613.,
60% -60%
61 -61%
61 -61%
61% -61%
60% -60%
615% -62%
60% -60%
603r
60 -60%
60% -60%
6038 -60®]*
60 -60is
595]0 -59 J2
5812 -59
5512 -55*8
50 -52
5312 -54
520 -537j*
112 -53
523,0 -5270
51 -5111m
5178 -52%
50Lin -503i

50-% -5015,0

42% -411516423,6 -42

4712 -46

45% -44%
40% -3911,0
389,6 -37%

49 -293,0
45% -44171,0
44% -43H,0!
42% -42
49 -46%
46 -44%

41% -40i,0
38% -30

IN LONDON]

From January 1833, to December,

July.

Pence.
59i8 -59%
00% -60%

59%
60 -00%
59% -59%

59%
60% -60%
60% -60%

597« -60
59%
59%

59% -59%

5918 -59%
5918

5978 -60

59% -597g

59% -59%

59% -5978

60% -61
60%

61% -061%

0
61% -61%
60**
6112 -61*8
01% -61%
62 -62%
6112
60*8 -60%
61 -61%
61 -61%
61% -615,,
6012 -60
60% -61%
6012
60% -607,0
60% -605.0
601%2 -62
6012 -603*
60% 6 —603] g
595, -59%
58%  -58i2
55H ,fI-557g
46% -51%
537S -54%
525,0 -5213,0
51 -520%
520 -52’b
5078 -52%
51% -52
505,, -50%

50X1,0-5070

19% -49%
ua9 6 -42
447'e -4370
425,0 -42
425, -42
507 -479,0
146% -45%
40% -391,0

34% -32%

AUGUST.

Pence.

5938

60%

59%
60% -603s
59 -593s

59%

60%
60% -60%

6018
59% -59%

59%
59%
59% -59%
59%
59% -60
593* -50*8
59% -59*8
597
60% -61
60%
61% -61’e
61%
6131
61% -61%
61% -62
60% -61
61% -62
OlSg -613*

60% -60%
61% -61%

61 -6118
61 -61%
60% -607
6030 -603
6030 -60%
6010 -603*
60% -603e
603* -603*
60% -60%
60 -60%
5813,0-598,0
5778 -58!s
56 -56°8
50% -53%
54 -54%
52% -52%
oIi9 -51*8
52% -5278
51% -51**
51*8 -52116
507,, -50%
50®jo ~507*
48%i0 “49;i16
42% -42

45% -44%

IN THE PRICE OF
1893.

September.

Pence.
59*2
60%
59%

60% -60%
59% -59%
59%
60%
00% -060%

0
59% -59%
599%
599%
59%
59%
593y -593
5978
59%2 -59%
60 -60%
60% -603i
60%

6178 -62%

61 -61%
61%

61% -62%
61*2

603
61% -62

42% -4116,c 143,0 -42%6

429.e -42%
541%2 -50%
40% -451,0

39%G-3778

61%
(50% -60*8
61% -01%
61% -61%
(>138 -6138
6038 -61
603 -61
605ig -603s
60*8 -60%
6030 -60*2
(50% -6030
60% -60i3,0
60°ie -60 (io
5813i6-5918
575s -58
5611i0-56%
51% -529,6
54% -55%
olio -5218
5139 -5138
52ig -523*
51% -5113,0
513i -52i10
505% -5015]0
50% -5078
47% -48%
45 -42%
45 -44%ie
4211,6-42%
54% -50
450,0 -44%
38°i0 -3818

347 -3211,0 34% -337s

BAR SILVER, PER OUNCE STANDARD,

October.

Pence.
59%
5934
59%

60% -60%
59 -59%
59%
60%
60% -60%
5934 -59*8
59% -59%
59%
59%
59% -5970
59% -593g
59% -59%
59% -597
5930 -59%
6018 -6038
60 -60°b
60% -6118
6170 -62%
61% -61%
6112
62
61*8
61% -61%
Hi’s -62
6178 -61 3
603* -60%
61% -61*8
61% -613*
603* -61%
6118 -61%
60*8 -63
603g -60I2
60% -60%
6030 -60!1*2
603s -603*
60% -603*
60 -60%
0812 -59
0/5*
563 -5718
52 -53%
543* -55s*
49% -519,0
519,0 -533
5113,0-525,0
£>113,0-52%
511s -5115i0

5070 -51
50*]0 -50'b
47% -47*8
4578 -4412
44% -431310
43% -427s
43% -42%
511$ -4818
45 -441ie
39% -38%
34% -31%

November.

%
59% -5912

5912 -59%
60% -60%

59% -59%
59%
59%

59% -597g
60%
59%

59% -59%

%

60% -61%
60%

61% -61'g

617« -62%

6118 -61%
60 -613e

62%
61% -61*8
61% -61%
62

December.

Pence.

1,97,
59% -597S
59%

0
597 -60
59%

60  -60%

601&
60% -60%
%
59% -59%
594
59%
59% -59%
60%
59%
59%
59% -59%
61 %
603
Oil, -61%
61% -61°g
61%
6130
61% -61%
62 -62%
61% -61%
62

61% -613* g>1% -613s
6070 -61% 1 -61%
61*8 -62% 613s -61%
61% -613* 61% -61%
60*8 -6138 6130
61>4 -613 61®jo -61*8
60*8 -61 603 -60%
603i -60% (5030 -60%
60% -60% 60% -60*e
60% -60% 60% -60%
60% -60°8 60% -60°8
60% -61 60% -61*8
59% -5934 59% -59%
5775 -58% 58 -58 %0
573 -58% 57% -57%
56% -561&1006% -563s
53% -55 55% -58%
54 -55 53*U -54%
503s -503% 49% -5011,0
53 -53% 5278 -53
51% -51*8 51% -52
51% -52 51% -52
5079 -5134 50 -50*8
50% -501B]0 50% -51
497i0-50*i0 49% -49*8
475i0 -47% 4679 -47%
47 -45°g 463 -45
431Bi0-43% 45% -431i,0
43% ->1279 427e -425.e
44% -43% 4439 -43%

48% -45
44%0 -43%
39% -38%

32% -31%

49% -47%
44% -43%
3y%0 -37*&i0
326,0 -313,

Yearly
Aver'gb.

Pence.

593.8
5916,0
5911,0
60

61Bio
61 %

61&je
62%0
611%0
0OO0l.”o
6i*i«
61%
6138
61%0
61%
60®] 0
61%
607,0
609,0
(50%
605,0
59%
6“0
560
524
5413,8
520.8
51%
52%

8ts If
509,0
50%

48
453

44%
4278
4211,6
4/jilo
45 10
19i316

35%

" kakb-

| 1877

1..1882

| 1884
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JEBBCARY 10, 1894.1

The ~Bunkers' © alette.

DIVIDENDS.

Marne of Company. Per When Booke Closed.
Cent. Payable. (Days inclusive.)
Haflro&d*.
1 Feb. 20
Clc-ve. AKrtssursr. uuai. (quar.) 1% Mar. X Feb. 11 to Mar. 1
». A. Chit it St. foul*, 1st. jiret. 1 Mar. | Feb. 15 to Mar. 1
North Carolina...... i 3 Mar. 1Feb. 11 to Feb.28
Syracuse Bl»<r A N. Y. utaar.i. 2 Feb. 1
Erie Teljr. A Telep. iquar.)........ 1 Feb, 19 Feb, 11 to Feb. 18
Sunday CoreaOwt. 01 Ohio. prof. 3 Feb. 15 - O --r-roee-

WALL STREET. FRIDAY. FEBRUARY 9, JS91-3 V. St.

The Mosey Market and Financial Situation. —There
is no great improvement in the volume of business, but a
better tone is reported in the iron trade, and this is usually ac-
cepted as a hopeful indication of some activity in industrial
enterprise*.

The railroad reorganizations are not making rapid progress,
Philadelphia & Reading apparently being the nearest of any
of them to arriving at a deftnate plan of settlement. It
mwould undoubtedly batp matters very much if the affaire of
the defaulting railroads could be quickly adjusted, bat this is
hardly possible in the prevailing depression, and any attempt
to force reorganization on the basis of preaent earnings would
be likely to do injustice to bondholders.

Our railroads have been oppressed for some years past by
the low rates forced upon them by restrictive legislation, so
that even in favorable yeans they could not earn a fair sur-
plus above their fixed charges and the inevitable demand for
repairs and improvement*, and as soon as a very bad year
came many were forced to suoc+imb. That the railroads have
been injured by the practical working of the Inter State
Commerce law is the testimony of railroad presidents both
West and Bast, but with the preaent temper of Congress there
seems to be small prospect that this law will be amended in
any way that K favorable t0 the road*.

Until the railroad status improve* by reason of an improve-
ment in general business it U probable that idle capital wili
look toward mining and industrial enterprises. The coal
companies have held their own remarkably well in 1893 ;
gold mining has increased and is likely to bo further stim-
ulated ; while electric enterprise* are only In their infancy,
and must constantly invite new capital in local field- where
large profits seem reasonably certain.

The open market ran* for call loans during the week on
«took and bond collaterals have range.! from }(to Ij< per cent,
the average (wing 1 per cent. To-day rata* on call were % to
1K per cent, Prime commerciai paper quoted at 6 totl' per
cent

The Bask of England weekly statement on Thursday
*bowed an increase in bullion of «4»,«38 and the percentage
of reserve to liabilities *m «*68 against 55190 la-t week ; the
discount rate remains unchanged at 21* p*r cent. The Bank
of France shows an increase of 4,87.1,000 franca in gold and
30.000 francs in silver.

The New 3ork City Clearing-Mouse banks in their statement
of February 8 showed an increase in the reserve held of
*3,608,500 and a surplus ovet the required reserre of *111,-
638,000, against *109,048.000 the previous week.

M **j Difermsfrem 1491 1992
t'b. 3. j fret Keek, Feb. Feb 6.
* * t
Oapitai 1 *0 422 7 59,372,700
Barpin* ~ 73,018,300; "6 .’112(21’,6%8 66.007.900

Loan* and disc’t* "," ;
SHbteolatloit............ *55*1®S*522 |w 7X4,900 464,910,*00 468%23_’\?88

S51.50-.400 Ine {.XtiSw *9v *?5:,w; 515/376.700
19Mw 8#,98K>; Inc .2.663,100; A3,361.i00 111.992,200
120.016.200jlnc. 945.800 SBriJl.loy 30.2 M. lot)

28B,57»,100!Ine.3.«0-,500 182.512.0fK> 101.265.600
13.,952,1001nc.1,025,300j123,-*(9,900 129.984,176

111,823.000jIn*.3,590.000

Legal tender™>....

Seoerve held.....
Leg* reserve,...

Surplus n*»rtr .. i9.654.000- S3.141.125

foreign Exchange,—The market for exchange continues
very dull and the small demand for bills is matched by the
small amount of commercial bills offering. Rates have been
barely steady.

To-day actual rates of exchange were a* follows;

Banker*' sixty day* sterling, 40dY §4 85; demand, i WM
«84 8*; cable*, 4 -slot 87",

THE CHRONICLE.
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Posted rates of leading bankers are as follows:

February 9. Sixty Days. Demand.
Prime bunkers’ sterlin
Prime commercial
Documentary comme
Paris banker* (francs)...
Amsterdam (guilders) bankers.. .
FrankfortorBrenien(reloUniark8)b’nkerB

billson London.. 4 85 ®4 86
484 at 34%
4 83% 94 84
5 IslSgas 13% 5 17735 167a
40%940S19 40A,»40%
94% A 9478 959 »95%

4 87%®4 SS

The following were the rates of domestic exchange on Jew
York at the under-mentioned cities to-day: Savannah, buying
par, selling ig premium; Charleston, buying par, selling u
premium; New Orleans, bank, $1*00 premium; commer-

cial SOc. premium; Chicago, 40c. per $1,000 premium; St,
Louis 60c. premium.
United States Bonds.—Quotations are as follows:
Interest Frb.  Feb. i Feb. Feb. Feb. Feb.
Periods 3 5 j 6. 7. 8. 9.
Y re*. Q-M<h.* 95 %95 * 93 * 96% * 96% - 96%
48,1907.. . li-Jaa .*113% *113% 114 *113% *113% *113%
48,1907— ... - a-JTau. -113% *113% *113% *113% *113% *113%
6e.oar*cy,'95...reg. J. A J. *102 *102 *102 *102 *102 *102
6«, onr*ey,'96— res. J. A J. *104 *104 *104 *104 *104 *104
6e, oar'ey W ---—- res. J. A J. *107 *107 *107 *107 *107 *107
6s, oar'ey.’99-—reg. J. A J. *110 *110 -110 *110 *110 *110
6«.onrey,99....reg. J. A J.1*112 *112 j*112 *112 *112 *112

Thisl« tae orloe Bid at cue morning hoard: no talt was made.

Coins.—Following are current quotations in gold for coins:

Sovereigns.----- Si 86 «*4 90 Fine silverbars__—61 ® — 65
Napoleons ... ... 3 87 m» 3 63 Five IrauM ........... —90 9 — 95
X X «*teEmark* 4 70 * 450  Mexican dollar*, .. —51%* — 53
S3FeW ! 473 H s3 i Uncommercial-——-* — —
Span. Doubloon*.13 63 # 15 73 Pcniviiui sols......... —18 9 — 50
ilex. Iroublooos.15 35 013 75 EuglUbdiver..... 180 * 190
Fine goldbars.,.. par *%prem. b's. trade dollar* . —55 a - 65

United States Sab-Treasury.—The following table shows
receiptsand payments at the Sub-Treasury.

Date Saoiui Balances
. urt.
) Payments. Cain. Odin Cert’s. Currency
. S * :
Feb. 3 ufm jm 4,278,376 77.901,024 1,635,000 w3
:: 5 83.4*3,0*2 29,9*9,161 66.759.615 4.069,037 n
« 91.519.616  4,931.007
w7 | X '"FtRSK 93/18-1,199 5.415,631 0 s
* 8 6.814,340 9,147,4*7 93.611,086 1.663,747 -
N 6,650,333 6.812,803 94.347,156 1,068,911 %
Total 97.128,270 68.836,US

State anil Railroad Bonds.—There have been active deal-
ings in the Virginia Century bonds in anticipation of buying
by the State, and *519,000 of these bonds <2~3s of 1991) were
taken at prices rising from 57 to 59/; #98,000 Tennessee set-
tlement as sold at 75-76; *10,00(1 Ala. Class "A" at 98-97";
#20,000 Va. fe deferred stamped at 03*-6;#.

Railroad bond* have been dull as a rule, but with occasional
activity in epecial U*u— The Fhila. & Reading bonds have
bv-tt among the meet prominent and have sold at firm prices
on the expectation of an early announcement of the floating
debt settlement and the proposed terms of reorganization,
which an- -aid to bo quite (srontile, Northern Pacific bonds
are steady ponding the argument* at Milwaukee, and so far as
facts have yet transpired there seems to be little prospect of a
change in the receivers. Atchison Ut 4ssold freely on Thurs-
day, touching 70%. and clone at that. <Ties, St Ohio, R. & A,
bonds are strong, a* they now bear 4 per cent and the finds
have advanced to hit*. Richmond Terminals have tieen more
active mid higher, closing at 46 for the collateral 6*and 30%j[
for the 2nd 7. Other bonds on the general list have been
rather firmer as a rule, on quite a moderate business.

Railroad and Miscellaneous Stocks.—The stock market
remains in th«- tame eluggish condition, as there is no induce-
ment to sell shortat present price* and the future is not yet suf-
ficiently promising to warrant much buying for the long ac-
count. The railroad™ are only just holding their oWn through
a rigid economy of expenditures, and the industrials must

necessarily he suffering from the general depression in busi-
ness and also from the uncertainty which is caused by the
doubts as to the ultimate tariff provisions. The granger
stocks keep fairly steady though the¥ arerather prejudiced Tor
the time being by the low prices of wheat and other farm
products, which bear heavily on the farmers. Western Union
telegraph ha* been active recently declining to 82> and
closing at 83, but nearly all the movements in this stock are
governed by pool operations of some sort, and between 80 and

0 it is easily worked. General Electric isa trifle firmer, closing
at_83,g4, and it is fair to suppose that the opening of spring
will lead to an increase In the orders of this company. Chi-

cago Gas clompat 63’J- without new feature. Sugar lias been
a leader, a* umial, and fluctuate* witli the inside operations;
it rose tO»2>» and olokm at 76/jj on the possibility of a duty
on both raw and refined su?ar*. National Lean since the
annual report was issued, cold to day at 75.
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NEW YOUR STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 9, and since JAN. 1, 1891.
Range for year 1894.

HIGHEST AND LOWEST PRICES

Saturday, Monday,
Feb. 3.y Feb. g,
11 1178 1178 12
71 71 71 72
*71% 72 *70 72
*51 51% 51 51%
*114% 116 *115 116
17% 1'% 17% 17%
«133 138 -130 137
76% 76% 76% 77
58% 59% 58% 59
*118 119 119 119
10i 104 104  104%
140% 140% 141 141
67=8 G771 67% 67%
37% 37% 37% 37%
112% 112% 112% 112%
37% 38=s 373t 38%
*19% 20 19% 19%
6534 65% *60 67
137% 137=8 136=4 1377
165% 165% 167% 167%
*10% 11 10% 10%
*320 33% 31=4 32%
*0 =8 *0p %
*5 15 "5 15
*1 6 *1 6
*62 66 *63 66
*102 105 *102% 105
94 94 94 94
7% 8 *T% 8
*27% 28% *27% 28%
*15 15% 15% 15%
*64% 66% *643i 67%
*127% 128 127% 128%
*98% 100 00 100
46 46% 45% 46%
*8% 9% 8% 8%
36% 36% 34% 36
*1% 5 *1% 5
122% 122% 122 122%
99% 99% 99% 99%
*10 11 *10 11
*28 31 *28 31
*13% 13% *12% 13=8
*23% 24% *23% 24
23% 24% 22% 24
*18 20 *18 20
*70 78 ‘70 78
101 101 % 101% 1013s
157 16 15% 15%
75 75% *72 74:%
34 34 33 33
15% 15% 15% 15%
*33 34% *33 34%
H7 11% n=8 12%
*182 1S8 *183 188
16 16 15% 15%
15% 15% 16 16%
45% 45% 46 46
*20% 2i%
4% 4% 4% 4%
17% 17% 17% 18%
*25 50 *25 50
*20 30 *20 30
7 7 *6% 8
20% 200 200 215
(] 0 0, 0
143a 11% *2186 %4110//2
50% 50% *48 50
*2% 3 3 3
*4% 5 4% 4%
*8% 9% 9% 9%
*22 25
*87 100
*101 104 *101 105
23 23% 22% 23
8% 8% = 8=8
*5% 7 *506 7
35% 35=4 *36 40
*69 75 *69 75
1838 18% 17% 18%
I *5 6 5 6
6% 6% 7% 7%
£*14 14%  14% 14%
13 138 13% 13%
49% 49% 49% 49%
% *5% 6% 5% 6
*271% 28% 28% 28%
*67% 69% *67% 69%
78% 80% 80% 82%
82% 82% 83% 83%
*72 74 72 74%
*92 95 *92 94
65% 66% 64% 66%
*10 11 10% 10%
*25% 26% *25% 27
124 124 124 124
2'% 27=4 28% 30%
34% 34% 33% 34%
16% 17% 17% 17%
...................... *38
28 29% 29%
718 76% 75%
4% 4% 4%
*12% 14 *12%
17% 17% 17%
*80 e 1 *80
*168 169% 168
16% 16% 16% 1650
*36 40 *36 40
83% 84% 84 84%

*XUese are bid and asked; ne sale wade,

Tuesday, Wednesday,' Thursday,
Feb. 6. Feb. 7. | Feb. 8.
11% n=8 n=i 11=8 n=8
1% 130 1% 1% *1% 1%
70% 70% 70 70% 71 71
«70% 71% *70% 71% *70% 71%
50% 50=4 50% 50% 49% 50%
114% 114% 115 115 114% 115
17% 17% *17=8 18*4 *17% 18
*130 137 *130 137 135 135
75% 76%1 75% 76=8 75 75%
58% 59%| 58% 59% 57% bu‘4
119 119 1*118 119 118 18
103% 103% 103*4 10378 102% 103%
140% 140% "138 140
67% 68 67% 677 67 67%
37% 37% 37 37% 36% 374s
112% 112% 112 1123s 112 112
37% 37% 36% 37% 36=8 36=)
*19% 20% *19% 20 *19% 19%
*60 &57 *60 67 *60 66
137 137% 13650 137 136% 136%
168% 1693s 168% 168% 169 69
10% 10% *10 10%
30% 31% 31 31*4
*% =1 **8 = *% %
*5 15 *5 15 *5 15
*1 6 *1 6 *1 6
*63 66 *63 66 *63 66
*102 105 *102 106 *102 106
*93% 94% 94 94% *93 94
*7% 8 7% 7% *7 7%
*27% 28n> *26% 27% 26% 26%
*15 15% *1434 15% *14 15%
67 67 -64% 67% *64% 67%
127% 127% 126% 127% 126% 126%
*98% 100 98% 100 98 98%
45% 46% 457 46% 45% 45%
9% 9% 8»4 8% 8% 8=
*33% 35% 34% 34% 34 34%
*19 5 1% 1% *1% 5
121% 121% 121% 121% 120%121
99 90 99 99
10 10 *10 11 10% 10%
*28 31 *28 31 *28 31
12=8 12% *12% 13% 12% 12%
*23 24 3 23% 22% 23
22% 23% 22% 23% 22 22%
18 18 *18 20 *17 19
*70 78 *70 78 *70 78
100% 100% 100 100% 99 100
*15% 16% *15 16% *15 16
*72 7434 *70 *72 74%
*32 34 *32 34 *31% 32=4
15% 15% 15% 155s *15% 15=8
33-% 33% 33% 34
11% 11% 11% 1134 n=8 12
*183 188 *183 188 *183 188
1530 15% 15% 15% 15% 15%
16 16 1578 158 15% 15%
45% 46 45 45 44% 45
*20% 21% *207s 21% *21 21%
4% 4% *4% 4% 4% 4%
1730 18=8 173g 17% 17% 17%
*25 50 5 50 *25 50
*20 30 *20 30 *20 30
*6=8 8 *6% 7% *6% 8
*4 5 4% 4% *4 4%
20% 20% 20% 20% 20=s 21%
*13 141 *13 14% *13 14%
49% 49% 48% 48% *46 49
3 3% 3% 3% 3=8 4
12% 14 13 14%
*4% 5 4% 4% 4% 4%
*8% 9% 8% 8% *8% 9%
00 9a *23 25 *23 25
*84% 100 *86 100 92% 92n,
104 104 103% 103%
22% 23 =8 23 22% 22%
g: 8=4 8% 8% 8% 8=8
*53 7 *5% 7 *5% 7
*36 40 *36 40 *36 40
*69 75 *69 74 *69 74
17% 18% 1778 18% 17% 18
*5% 6% *5% 6% *5=8 6
*7 7=8 *7 758 7 7
*14 14% 1378 14 *137 14%
13% 13=8 12% 13% 12% 12%
49% 49% 49 49 49 49
6 6 *5% 6%
27=i 277 28 28%  28*3 28%
69 69=) 68% 68% 67 7
78% 80=, 787 80=8 79% 80=8
82 82% 81% 82% 82% 82%
73 73 2% 72% *72% 73
93 93 *90 95 *90 95
62=8 63% 63 63% 63 63=)
10=1 11 *10 11 10% 109%
*26 27 *25% 26% *25% 26%
124% 121% 124% 124% 124 25
28=4 30=8 29 30 29=8 30%
34% 34=8 34% 35% 34% 35%
17% 17%4 15=8 17% 16 16%
0 39 43 38 38
28% 29=8
74 74=)
4% 4%
*12*2 14%
17 174)
‘81
167% 169
17 18 17% 18% 17% 18
*36 40 38 39 *37% 40
84 84=8 825s 84% 82% 83%
kOld certificate?,

Fr.day, STOCKS.

Feb.

Active KK. Stocks.
n=8 1178 Atchison Topeka & Santa Fe.
1% Atlantic &Pacific...

70 70 Baltimore & Ohio.

*70*4 71% Canadian Pacific...

50 50% Canada Southern..

Central of New Jersey
1/ 1 Chesapeake & O., vot. tr. cert.
Chicago & ATtON .........ecovrrreneen,
7014 76  Chicago Burlington & Quincy
Chical o & Eastern III|n0|sf
" . pre
5778 Clucago Milwaukee & St. Paul
. Do ref

102% 103  Chical o & Northwestern————f—

pre

67% 6i% Chlcago Rock Island & Pacific

Chica o Bt. Paul Minn. <cOni.

1112 11772 o . pref.

30*2 37*4 Cleve. Clncm. Chic. &St. L...
Do . pref.

*19% Columbus Hocking Yal. «&Tol
60 66 Do pref

136*2 137% Delaware & Hudson...............

*168% 1694. Delaware Lackawanna&West

Denver & Rio Grande............

30% 30% Do p

*0f % East Tennessee Ya. &Ga.......
*5 Do 1st pref.
*1 6 Do 2d pref.

65 65 Evansville & Terre Haute—

*102 106 Great Northern, pref.
*91 93% Illinois Central
*7 7% lowa Central
*26% 27%

14 15% | ake Erle & Western

*64% 67% pref.
127 127 Lake Shore & Mich. Southern
*98% 100 Long Island.....

45'6 46 Louisville &N

8 8 Louisv. New Alb. € Ch
33% 33% Do
-1% 5 Louisville St. Louis & Texas.

*120 123 Manhattan Elevated, consol..
98% 981) Michigan Central.....................
*10% 11 aneapolls &St. L., tr. rects.

31 ref. tr. rects

*127a 13% MISSOUI‘I Kansas €Texas..
*22% 23% 0 pref.
22% 22=g Missouri Pacific.

*17 19 ~ Mobile & Ohio
*70 78 Nashy, Chattanooga&St.Louis
99% 99% New York Central & Hudson.
*14% 16 New York Chicago & St. Louis
*73 74% D lst pref
*31 33 V\P
15% 15% New York Lake Erie &West’n
32% 33 Do pref.
11 11% New York &New England..

New York New Haven dcHart.
New York &Northern, pref..
15% 15%
15% 15%
*44% 46 Do pref.
.[Norfolk & Western.
207 % Do pref.
*49% 4%’
17 17=8 Do pref

*25 50 Ohio Southern.

*20 30 Oregon R’y & Navigation Co.
:278 8 Oregon Sh:Line &Utah North
20% 21=8
*1206  14%'

46 49%' Do pre
3= 4% tr.r.2dassL pd
14 14 | pref. tr. rects.
1 Do pref.
1% 4% miis
é“g% 9% Do pref.

*84% 100 | Do ref.
*102  LO5 p ef
22=8 22%

*8% 8%
*5%, 7

*36 40
*69 74 1 Do pref.
17=4 17%

*5% 6
*678 1%
14 14 %j Do pref.
13 131 eling
49% 49=8 Do pref.
6> 6*4 tral Company.
Miscellaneous Stocks.

*27% 28%

*66% 68 Do pref.
79% 80V i irioar ?Co.
82% 82% Do pref.
72 72%

*90 95 j Do pref.
63=8 64 1
10 10 <

*25% 26%:
*124 125 < )

28=4 309%:Distilling & Cattle Feeding Co
35 35%

16% 16% ]

*38 40 Do pref., ass’t pd.
29% 29% onal
747a 75 Do pref.
4% 4% 1

*12% 14%

17 17% JI

-166 169
17% 18

Do pref.

38 38 1

82% 83% \

t First Instalment paid.

Sales of
the
Week,
Shares.

7,438
620
1,430
1,780
3
675
25
27,907

@
(&)

85,220

3,785
315
20,330
4,658,

2,270,

400
30,000j
8,907

100

8 116

Lowest.

97e Jan.
% Jan.
67 Jan.
70% Jan.
47 Jan.
11 Jan.
16% Jan.
134 Jan.
73% Jan.

93% Jan.
54% Jan.
Jan.
97 Jan.
135% Jan.
61% Jan.
32% Jan.
109=8 Jan.
31 Jan.
78
19
05

Jan.

161% Jan.
10% Jan.
30 Jan.

% Jan.

55
100 Jan.
89% Jan.
6

63

33

96
10
28

70
95=) Jan.
14
66
30

185

14% Jan.
Jan.
Jan.

14
40

17% Jan.
Tan.
13% Jan.

4

24

26% Jan.
Jan.
7559 Feb.
7934 Jan.
69% Jan.
Jan.
58% Jan.
Jan.
Jan.
122*2 Jan.
20*2 Jan.
303s Jail.
1538 Feb.
Feb.
Jan.
Jan.
3hiJan.
12 Jan.

66

92

10
21

38
22
68

14

65

Jan.

5 Jan.
129% Jan.

Jan.

Jan.
23% Jan.
13% Jan.
Jan.
118% Jan.
98% Feb.
4078Jan.

8% Jan.
Jan.

1% Feb.
118% Jan.
Jan.
Jan.
Jan.
12% Eel).
22% Feb.
18% Jan.
15% Jan.
Jan.

Jan.
Jan.
Jan.
13% Jan.
29% Jan.
7% Jau.
Jan.

Jan.
4% Jan.

Jan.
G% Jan.

Jan.
79 Jan.
1625s Jan.
Feb.
14*8 Jan.
63% Jan.

500 36_ Jan.
64.6741807a Jan.

[Vor. LYI 1,

Highest.

12=8 Jan.
1% Feb.

2

WNNNN

51% Feb.
3 116% Jan.
2 18% Jan.
10 137 Jan.
3 77% Jan.

6 97 Jan.
60% Jan.
118% Jan.
104% Jan.
140 Jan.
68% Jan.
38 Jan.
112% Jan.
38 % Feb.
82 Jan.
20% Jan.
66 Jan.
138 Feb.
170% Jan.
10% Jan.
32% Feb.

% Jan.

4
3
3
4

10

18
2

15
2
2

27
3

19

5 65
4103
E) 94%

4 29 Jan.
12 16 Jan.
3 67% Jan.
3 128% Feb.
1100 Jan.
12 47% Jan.
3 10 Jan.
2 40 Jan.
7 1% Feb.
1124 Jan.
100% Feb.
11% Jan.
32 Jan.
14% Jan.
25% Jan.
24% Jan.
19 Jan.
70 Jan.
101% Jan.

Jan.
Jan.
Feb.
Jan.

=
Owuiooo s

16% Feb.

12 75% Feb.

15 190
16% Jan.

Jan.

46

5% Jan.
19 Jan.

= =
DWW LINOI B R NN

w

! 69 Jan.
84% Jan.
85% Jan.
77 Jan.
95 Jan.
67% Jan.

38%
20%

48 Jan.

30% Feb.
76% Feb.
4% Feb.
14% Jan.
Jan.
80% Jan.
171 »4Jan.

Jan.

Feb.
65% Feb.
Jan.

19

41
86% Jan.

16% Feb.
Feb.

21% Feb.

[uN

%[\g%bwm Hmcﬁt'\ﬁco

w Nw
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6% Jan.
293s Jan.
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NEW YORK STOCK EXCHA.N9E

Lvactttb Stocks

THE CHRCLNLCLE. 255

PRICES (Continued)—/iV.-ICr/FT? STOCKS. rt Indicates actual sales:.
Feb. 9. Range (tales) in 189*.

Tvactive Stocks. reb. 9. Range (sales) in 181 4.

f Indicates unlisted. Bid. Ask. Lowest. Highest. f Indicates unlisted. Bid. Ask. Lowest. | Highest.
Railroad Stork*. Toledo Peoria A Western.......... 100
Albany A Susquehanna--------- 100 165 175 — Toledo St. L. AKansas Cityli.........
%eutenuleﬁ%ou'&h ILIJI pref___i_ 110(90 130 Virginia Midland— ..........0...... 100
oston It ir Use pre .
P 17« 19 17 **Feb. 17 *Feb. M iscellaneous Stocks.
Buffalo Rochester &Plttsburg 100 25 20 Jam 24 Jam iAdamsEx ..100 152 157 150 Jan. 154% Jan.
Preferred...opecvevcim = 100 ﬁmerlcan Eank Note Co IT. 166 'I522 55
BurL Cedar Rapids it Nor, ) . merican EXpress............ 31 1094 Jan. 112 "jam
Central Pacmc.P ............. 121* 13i mi* Feb. 15%i jan. Auier. Telegrgph A Cable 100; 85 85 Feb. 90 Jam
Cleveland & Pittsburg....... 46 117 Jao. 147 Jan. Brunswick Company .100;
Des Moines & Fort Dodge f.Q Jau Jan. Chic. June. Ry. &Stock Yards.100
Preferred 20 14~ Jan 14 Jan. | _Preferred ..100
Duluth 30 Shore & Atlanticii .100 6 74 6 Jan 7 Jan. Citizens' Gas of Brooklyn.........100
Preferred Tvovovoeoil .Joo 13 111 15 Jan 15 Jam Colorado Fuel A Iron, pref........100 6% 70 50 Jan. 6m Jan.
Flint * Fere Marquette .. Columbus A Hocking Coal.........10 g 7Q “4%Jan. 7Q Jam
Preferred..oveeeeennnn. .10 Commercial Cable------- .100; 120 © 150
Georgla Pacchrust CHfsYZIU100  *3* v . Consol. Coal of Maryland .100° 29 33 28 Jan. 30 jan.
Gr. Bav Win. ASt. P. tr.reo... .100 5 4 jan 5 Jam Edison Electric IIIumlnatmg 100 95 95 Feb. 97 Jan.
Preferred trust rect*...... 1 ) o Interior Conduit A Ins. Co......... 100
Houston & Texas Central. ... 2__ 3b 2*iJan. 2>ijam Laclede G as ..100. 15 16 15 Jan. 1678Jan.
Illinois Central leased lines— 100 66 86*4 Jill).  80*e Jan. Preferred 62 61 59 Jan. 67*sJan.
Kanawha A Michigan— ........... 10 7 6 9 Jan. 9 Jan. Lehigh A Wilkesbarre Coal U 22 25
Keokuk A Des Moines i Mar Iand Coal, pref 40 60
Preferred................. .100, 2 Jmo  12%4 {:am Michigan-Peninsular Car C0...100; .......
Louisv. Kvansv. A'St. L Cons 100’ 5 Fvb. 5 el Pre erred ..100) ... 59TaFeb. 5979 Feb.
Preferred ..100 Minnesota Iron. .10 ; w00 50 15 Feb. 45 " Feb.
Hahoning Coal .. 50 *90* National Linseed Oil Co.. 100 22 22 Feb. 25 Jam
Preferred.......... .. 50 National Starch Mfg. Co.. 100; 7
Mexican Rational.. .100 iNew Pentral Coal........ .10(%5 7 9 60 Jam 8 Jan.
Morris A Kssex......... . 50 . 151\ Jan. Ontario Silver Mining .10 8 7>aJan. 8*8 Feb.
N. Y. Lack. A Western .100 iVia - 111% Jan. Pennsylvania Coal..... 50290 300 275 Jan. 175 Jam
Norfolk A Southern. — too, 53 52 Jan. P. Lonllard Co. pref.. 100 , 106 Feb. 106 Feb.
Ohio A MisSISSIPPI.....cccconrcirinene 100 ; Postal TeIegraph—CabIe IF .. 55 62
Peoria A Eastern 10 | 5»s Feb. 5% Feb. Pullman Palace Car rights.........cccoeovennee
Pitts. PL Wayne A'Chicago.... 100 150 ItH Jan. 161 Fel Quicksilver Mining.....c..c.o...... 100 1b 2 1% Jan. 14 Jam
Pitts. A Western pf......... . 26 28 Jau. 28 Jan. Preferred 10012 15
Rensselaer A Saratog 160 176 Jan. Texas Pacifie Land Trust........100 ... 74')" an s4 ‘Feb.|
Borne Wat.A O%densburgh 100 .no 112 Jan. U.S. Express .100 54 56 48 “Ja 57 Jan.
St. Louis Alton A Ter. Haute.loo. 21 30 | 20 Jan. C.8. Rubber .100 82 81 80 Jan Si's Jan.
Preferred......ccooveveeicicciecncnns 100" 146 175 Well*. Fargo ..1001123 127 122 Jan. 128 Jan.
*No price Friday; latest price this week. 1Actual sales.
NEW YORK STOCK EXCHANGE PRICES.-STATE BOSDS FEBRUARY D.
SECURITIES. Bid. Ask. | securities. Bid. Ask. SECURITIES. Bid. Ask.
Alabama—Class A 4t05....1906 97 100 1 Tennessee-6», old......... 1892-1898 €0 —
glass B, 103 30 iit, new bond*....... 1892-8-1900 QO
ass C! 4s 92 97 Funding ael, 10 do new eerie* 1914 @
Currency funding 45.. 9 93 New bonds. JAJ 15 Compromise, 3 4-5-6*. 1912 70
Arkansas—cse, tund.1tot 1899*1000 4 12 Chatham RK ....cooeininninnns 2H 5 New settlement, 6s. 1913 101
d>. S"D-HoUord 150 Special tax,Class 1...... ..o 2% 34 5* 3 9 1
7*. Arkansas Central KR............. 2 o Consolidated 4s. 191(1i 07 100 ; 3s.. 75%4 70
Lutlsluna—7*, eons— . no Be ...1919 121 127 V|r inia funded debt, 3-3* 59* 59V,
New coaols. I.»... K 93% ‘beds isiand—6». eon .1893-1894 100 ,drferred bond*................. 64 T»*
M'ssooH -Fund.... ig6a-169° 100 booth Carolina—6*. non-fund.1988 1% 2 bft deferred i'st rec'l*. fttmnped. 7

New York 1 Uy Hank Statement for the week ending Feb.
S, 18%4, is as follows. Wsomit two ciphers (00) in all eases.

(005%insted)  Capital Hurplui

Loans. Spent. Lerjalt. Deposits.
9 .
Bsak of New York 2,100, h| 2, 150 11i:.s 3.130.0 2,4910.0 ta.uoo
Q.. 2050 11,3’94.% 0,04*80 2,836.0 17,tue.0
Merchant*’... eV, O»H\O |.«»30 t 0*4573 J,"«S,0 24704 12, *18»
MeohAfilcftx..” i, 2144* 85550 2'649.0 3.463.0 n,2i0.0
Amerlca - - 3,0000 272209- 17epM> 3.9440 59535 ai.—lo.t
Pbenix. . 1.800.0 473b T401730 11080 0*5.0 .483.0
City... 1 «V3 < Uzj*w,e Wvir,03 3.1437 27,400.4
Tndoftf 760,0 ,107,1 43n.4 510,8 2,490,%
CheanaI 8 7,417,§ *1.315,1 10.YM.6 4,48** 2-.V21.
Nﬁ"c al 07179, 4.30,2 tH\Vo 8291 4,791,0
©ftluuUn Nfttlon 1,000.01 1§Zg§ 50722 11\V<* 1, 8R r’'342
Bateliers'A I»rer’ny »,w,m B 14040 5150 3787 39648
eleehanlr.” A tred's iim. 4241 1105.0 oAt 670,* ,386.
Greenwich......... , 2004 1701 [idlLM lit 3* 250,* .2--2.0
Left&her MitDhffte’™* 800,00 650,7  Itd **4 *g% *  00H.2 .008,5
BoYauth NetlotLikI.. etttk 1H#38 1,6 .41 K9 %]7*8* 1.874.8
Btote of New Yor J,200,0r SOid *«**» »u . 2,40%_4
Atnertatr, Exch'ge g 9, 2, 1¥JI»\0 1 *,,9 89514 21,156,0
QoaBfrce...— 0 0 3857~ 17.%1ei.3 *r*7s]7 14235 2%<939
Broad « a} — 1.0*0.0 LM 1L» 5,«*3.. fSMji  1,713.9
1242  0**0O7 24--/t i.ilv.l 9.108,2
*08 1910 873
2 3.0 0A 14,004.4
A37 60,0 J.07,7
M2 M3 * 4851 055.4 30849
©o=»*  A6#*, »371* 1,200* 59133
9 1F 1 6* 54871 49324 21.797.9
AT I A T
. 6L*0h J>H»! gglf’\* *xgre  2'816.3
Muknt A" Pg >>0n 760,0 816,! 4 8*8tl 8915 4.CS1.7
Shoe A Leather..... i <IN 7- 0T« 8310 1,990.0 *,007.0
Cora, Klrhloage |.m > 1,7.10 lLo-e» 219%0 9,810.9
Cootlneatel .. .00 26V 4.7hs*a 15%95 1;iv«,8 7,051,5
. u73 1 i 962,0 2.013,0
1IM.£* MWz fLoiye STUASY
L} 24.67.55 0.0843 0*9 .g 30.77-,1
. 1. 11845 lie.- -9. 1,043,0
Central Nfttotuti— 2. 2'%4 233982 5'752'8 (?'671f(')»1'Sé 21?](5)%8
Serana oz YivS YB0b0 Fly 133380
Nlnth N*ti*>ami— 760.) 2%0.7 8.50%4_ 1wi0.e 8429 4.779.0
Eirst N»tlon»> ... 600,0 7,:h..l *t. db.i 44815 3.484t 25, Q05
8 116, 8825** I,»%A? BJl.s 8,i839
2 12760 -f 8736 )
I< 5 2010 4810 ?8!3? 3,071.0
00 2 % 8,4 912 * } 34170.3
i .2)8:; 8293 47_6.? 2.6&0.5
* 0.879,9 578 a.uis.f 171144
51 69 lis-] 14ULl "6710.0
25355 11 3 3,051,6
. 2.0*.C *73 f. 3,270,6
4351 MM. 597.4 5%75*8
AT Rl 487 e g B
0.0 n*’ %5%?‘7 3he2 - %%ggg
0 % 773.7 é{) 20 1994.2 1.099,: .6£3,
) W .2 ) . 356.C 103€  2.366,0
8**h0*rd 201e 4.007,0 1,24:c 5.297.0
et ot o 7o el 1ok 23883 4 107079
>
First NSt Brilyst  “0o0  Ad1  44Ed 2% Eie 9680
Oea>heraNsUoaai . 6na 8524 10802 130, 4027 .
Total _ 69,922,7 73,015 2 419,530.7 1295589.12001 S' 651,808,4

New York City, Boston and Philadelphia Banks:

I
BASKS. %Sﬂ* Locms. i SptcU. Levalr. Deposits.! CtrcTn Clearing™

ft. Verk.*1 9 $ $ $ $

tf... ve 419.207.0°1110734 1023544 519 524.6 S?;‘;‘é 5;18 883.0

. 6
62,0677\2)5321% 448611231901 13/508-847 50, | o565
MM hesans heRs TR S a4 % 425adss
84,042,9 l«e,C87 ©116 607,0111,010.0 103,713,0 8.894.0 84,133,1
84'84"'9 187, 7X0.0 13,601'0 11:4821,0 184'101.0 g.588.0 77.888.0
84,842 V107 043.0 13,ibi.UUT, 1700 102,403,0 8.170.0 74/195.3
0 38.171.0  1102.783,0 4.912.0 61.519.3
27 If| 3 954*001 . 11053460 48360 23768
} % 10>, 95,0/0.0) 3%‘6616 HOI,051.0 4.894.0 53,246.3

* 44#$mtt fun cipher*in ail theme Jtfures.  t Including for Boston and Phi)ft
detpbl*. th« itc<B -da* to other banka."

Miscellaneous and Unlisted Bonds.—Stock EX, prices.

uu rrlhé)edal florld* | MUffIIftnprtB* florid*.
Ch, Jan.A ltg, 5» 102 *ab. People™ h **A O.i !*t g. 0a. *108 b.
 ok»r>d >>IIKII* CIecuG ........... Co., Chlcago— lid g. 6a. 100 H
ar~ ’9>K PUsaa. Valley Coal -1st g. 6*. * 05 b,
on Procter A <iaiubl*v-I*tg. 8 107 b.
80”% —pl’\s(ﬁl . Hautiajr Creek Cq*J 1stg 6s..
Wet#tern Union TeJeg.—m . 117 a.
Bet. Gmooo. let 5*......... Whe*<3, L Edt I*. Coal—l*tg 6* 70 ft
Eiter <!a* let g. 5*........ ads
Edift n Elec. IU. Vm.- 1 *4 5* | Ala. i V|ck*—CoumI 55. g.
Equltabl* 0. A F. ~Iet 6*.. It*. A Mend. 1st 0s
H*nd«* {«on Brid e—lstg 0% Amer. Do-?. Co col. tr. 55 .7,
HobokfD Land %—g 5t Qomstock Tuunoi—Inc. 4s.. « 7 b,
MUh.-I"eniu. car |m| m g.... Geo. Pfto—1st Os g. oifa.
Mutual Union Tele*.— i 2d tuort. inoome ...
National 8>arcH MI*. —Utda Consol. 6s, g. ctfs. xT a
Northwestern ngrftph—7* Jucome 5s. Clfs . 10 a
Peoria Water C g.. Mem-ACharle~ton-Con. 7 g

HoTt-‘4Hindicates price 644; Ma” price >uKai. *Latest price this week

Bank Stock List.-‘Latest prices of bank stocks this week,

BAMfB. Bid. Ask. BANKS. Bid. Ask
Axnerb a .......
Am. Each %
Bowery.........
Broadway ...
ali Dr
Central..... 250
Cha*e............
Chatham 280++
t itT*
*Ksioce Ex.
Colombia.... Republic.... 160*
Commerce... riaaboard ... 172
Oeutlnental. Second......... 00
0o*n Each.. Seventh-— 126
Deposit........ 8h0e|t Le’tL NO
Ea?.t leedr gIL(J Nlt§:h0|aS
Uth Ward- mtbern
Fifth Ate... HtaujofN.Y. 100 no
Eifth... Third 100
H . Tradesf nn’s or=
Fir: Bt Un'd States 220
14th Btth Western... 100 112
ogrtb Weal Stile
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Active Stocks.
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BOSTON. PHILADELPHIA AND BALTIMORE STOCK EXCHANGES.

Share Prices —not Per Centnm Prices.

(VOL. LYIII,

Sales 1
of the

Range of sales in 1894.

indi i Tuesday, Wednesday, Thursday, Friday, Week, .
1 indicates unlisted. Saturday, Mopday. TR EERST™' 'Feb. s Feb. b shares, L Lowest, Highest.
& 0,

AT A Fe(Pogton) 100 1% 1175 11T 11 i B % e 1 1% U e sgle gl R g
tlantic * ;

Baltimore A Ohio (Balf)IOO *70% o 1% 1960, . 1% **70 7’ ghoredau. 71 Jan. 26
1st preferred *126% 133 1277 127 = *126% 127 132% *127 128 an. R
2d_preferred “ 100 108  110% *109 110 1104) *109% *110% 112 110 112 31 108 Jan. 31:110™ Feb. 6

Ban.ﬁ]ore Trao'nfPAW.). 25 16 16 16 16 153s 15 1555 16% 1550 15% 15% 1570 2,756 153s Fob. 6, 17*4 Jan. 18

B5sion A Albany Gogion) 100 201% 204% 206 204 203204 © 2037 208% 2037203 "Ry 20 BL g0 qan. 53y dan 23

Boston A Lowell ~ * 100 185 1% 150 184y 1351 133 967126  Jan. 15134 %Jan. 25

Boston AMaine » 100 133134 133%134  133% 133H 133 13334 133 138 599 13 571 Jan 20 12%Jan. 3

Central of Mass. 1 100 1n% g6 49 A6% ... *46% 5 28 vas 49 46 Jan. 3 47 Jan. 9

ChloBar.AOnin. ™ 100 7% 767 77 76 76°8 75% 76% 74% 75% 75% 76 8,766 733aJan. 3 77% Jau. 25

Ohio. Mil. ABt. P. (Phil.).100 58% 59% , 58»s 39% 583 fig% gg% ggo/ *Eég% 58% gg 58% G,Pigg ?‘7‘%22- 2% g(())(;A)JFae%. 2%

o 19 6 6 Jan. 2 6 Feb.

8?eleleAXVC'£\iAr:(t:2n(Bo§‘tong %88 *e50 *e50 20 50 50 50  *e5Q 50 50 450 *50 Jan. 3 <50 Jan. 3
Freferred L1000 S ;2% T a0 80l a1 e T 780 780 396 72 3an 2 81 Eeb.

Fitchburgprer. = 100 76% 76% 77 77% 77% R S - 33 Jan 17 35 Jan 10

Hunt. A Br.Top.CPAifo). 50 i :

o % 50% 503s 51 50% sv4 % 50% 227 50 Jan. 27 517%Jan. 10

i Valey - 80 Sl S0 B S0 W B e B ae e 00 ER 103 g i X

104" 105% 105 105 ‘... 0) (! .

Metropoitai TractbAIL 100 102961029 103 103 163 103 103% 103 2,103, 1,200 x9%%% Jau. § 103% Jan. 22

Mertf'an Cent’K.Boston). 100 *6% 675 67 6% m6% 7 6% 6% *6% . 6% 6% 450 S%bJan. 2 778 Jan. 20

N. Y. AN. En 100 11@ 119% 11% 11% 11% 11% 113s 11% 1138 Yiza _11% 11% 1,900 79 Jan. 2 14% Jan. 23
Preforred : e I I I A TDY U I 0% A

. . an

h‘g{{#g{;‘ Sg.?{g'(,(%?,';-;-lgg o GZ;?),/&,’ Shca Clos %% Choo 1o 4% 4% 4% A% 4% 580 4 Janl 15 5 " Jan. 6
Preferred “'100 *171* 18 18 18%h 17% 18% *17% 17% *173a 179% *1738 17% 875 13% Jan. 13 9 Jan. 2

Old Colony.... (Boston).100 1745s 174% 174% 174% 174% 174% 174% 174% 174% 174% 174 174 148 170% Jan. 175% Jan. 12

Pennsylvania.. (Phila.). 50 491* 495fl 49% 49% 49% 49% 49% 49%A49% 49% 49% 49% 1,695 48_ Jan. 50 Jan. 18

pJdiadel. A Erie. « 50 *27 29 28 28 28 28 271% 27% 105 2L.78.Tan. 20 2804>Feb. 1

PRI ¢ 30 g (6 e ggsp e ifhe Ue 10 goeigne 1w ok 9050 dlg dan 2uflered g

Philadelphia Trao. “ 50 93 ° 0 ° ° ' ' :

Summit Branoh (Boston). 50

9 0 18 17% 17% _ 18% 18% 17% 18 17% 17% 698 173s Jan. 20% Jan. 29
Rited CoB o, G PAjia)100 2289 230 *2359% 230 >289%...., *223% 230" %229 229 229" 8228%3an 0230 'Feb. 2
WesternN. Y.APa(PAiloJ:100 *2% 2% 2% 2% o 178 173 o . ( .
fiscelianeons Stocks
% 80% 0 78% 80% 7875 80% 79% 80% 79% 80% 2,246 75% Jan. 24 84% Jan. 8

ArgrSer}ge]rrrFéedﬂ.r]”l.]. Bogton)... ZS%A) 83 ° %gb 83% 820 82 »2 82% 82% 82% 82% 82% 798 79 Jan. 3 86 Jan. 15

Bell Telephone.. ‘= 100 174*9 175 173 175 175 176  174% 175% 172 174% 170 172% 578 170 Jan. 26 191 Jan. 9

Boat A Montana o5 2438 T24% *249% 245a 2% 24% 233* 24 *23% 24% 23% 23% 825 23%Feb. 9 271 Jan. 2

Butte ABoston.. “ 25 m% 8% 8% 9 *8% 8% 8% *8% 8% 453 8% Feb. 7 9%Jan. 3

Calumet AHeola “ 25 *295 298 297 297 297 2% 297 297 %%Z; 297 %% 2% 49 2%% :]]an. 213 3% :]]grr}. %%

an. .

ggrq;gnd%?eﬁ'(;_s (B?‘“')'%gg -56 56% 57% 57% ﬂgf’ 1 1% g57 5%  51% 57% 687 53%Jan. 3 57% Jan. 20

. 4475 4478 44% 44% -14 (3 (] X o Feb. 6 Jan.

B el Blbng;Boston) 100 300 39 % % o8 B0 35 3/ 3 6349 Ian. 3 3B Jan o
Preferred........... * 100 60% 60% *60 *60 60 60 60 *60 199 56 Jan. 4 60% Feb. 3

Lamson Store Ser. ™ 50 16 16 16 16 *16 *16% 16 16% 16% 16% 213 12% .Tan. 2 16% Feb. 8

Lo hOoalANaY. 'Phil.) 50 52% 52% 52% 52% 52% 52% , 52% 52% 2% 52% 52% 52% 352 51%Jan. 11 53 Jan. 19

N.Eng.Telephone (Bost'n)100 52 52 51% 51% 53 52 50 50 50 50 445 50 Feb. 8 54 Jan. 9

North American. (Phil.). 100 4% 35« Jan. 2 4% Jan. 24

vWeetEnd Land.. (Bost’n) 10*9I 10% *13% 11 *10% 11 10% 10% 10% lu% 97% 10% 2,531 9WFeb. 9 11%Jan. 9

*Bid and asked pnges; no sale was made
Inactive Stocks. Bid. Ask. Inactive stocks, Bid. Ask. Bonds. Bid. Ask.
Prices of February 9. Perkiomen, 1st Ser 5s5.1913, Q—J 99

Atlanta a_Charlotte {éalt .100 84  At.Top.JnS°FJN0-yr°4g?,iy89, JAJ 71 71% Phila.AErie gon. M ‘Sg ,1920,2AO 1131, _ "

Boston A Providence (Boston).100 25* 2d 2*8-48, g., Class A..1989, '‘A&O 2% 3230  Gen. mort., 4Q.. 1920, AAO 101

Camden AAtantio pf. (Phila.). 50 29 s B%ton Utm%ed Gas 1st 5s....... i939 gigﬁ) gé Phllla AF;ead new é g, léggSFJﬁ.i ggﬂ/ 330;4

Catawissa 50 MOIt. 55, o st pref. income, e (! o
1st preferred.. “ 50 52  Burl. & Mo. River Exeupt 6s,J&J 115 116 2d ppref income, Sgg 1958, Feb. 1 25% 26

Czd precf)ehrred . “ " 0 gg IF\’llon exempt 6S.ine 1%11% ﬂ%ﬂ lgg gg p7ref income, 5 g, 19g§3Feb 1ﬁty 21%
entra i0 a ain 4s.......coeeeee.. 1910, J&J 0 89 0 2d, TS (]

8har| Col. Aﬁu usta 8 ) 0 192 125 Crzué: Bur{ %Nor 1st51199126 A&O 1021, %88 gonsolI mort. 675 130
onnecticut ass. (Boston 100 mor onsol, mort.

ConnecticutRiver.. ( ) 220 Debenture 6s.. 984) 99 ImprovementslgéBg 1897, AAO 1054)

Elelawpa\lrFeAB?\hmd Hr.{Phila.). 100 1?% 15 Crluc BuDrI &Qun‘\lcy4s 1%%2;56\ gg rs:lon M. d5 stamped 1922,MAN 1004) 50
int ere Mar Boston).100 owa Division 4s....... Phil. Real N. E. 194
Preferred......... q( 100 35 40 Chic.&W.Mich. gen. 5s, 1921,J&D 72 Incomes, senesA

Ear P(t:)rts MtJ?\%/AL %Dhlla) 100 83 gonsol tOFfe Verrqo?t55811992173 A]gc(% 60 90 t!nlcomes serleslB .
an em.(Boston urrent River, 1st, 5s Phil. Wiim. A Balt,, 45,1917, AAO 994
Prefe¥red ..................... Det. Lana. &Nor'nM.78.1907,J&J 50 Pitts. C. ASt. L,, 1900 FAA 112%

K. CityM “ 100 Eastern 1st mort 69.1906 M&S.t 117% Po’keepsie Br|dge 936, FAA

thtle Schuylklll ....... (Phlla. . 50 65% Eree.Elk. &M.V . Ist; 68.1933, A&O 122 Schuyl.R.E.Side, I5t5 1935 JAD 107 107%

Manchester”A Law.. (Boston).100 Unstamped 1st 6s_ 1933,A&0 120 Steuben. Alnd 1stm. gs 914,JAJ 103

Maryland Central (Balt,) 50 K.C.C.&Spring., Ist .50, 1925,A&0 75 United N. J., 6 ............ 1894 AAO 102

Miné lel1l AS. \I—/|a|ven (Phila.). gg (55%?: 5504 E((:: l\'jl 8. ng co? t(ig 11992287 '\|\/}|&'\sl 76% 28 Warren A Fran . 1st,75,1896,FAA

ie omn a o b em. ir.,1st,5s
€ em N Heeooe . (Boston).100 145 K C.St.Jo. ' &C. B., 7s.. 1901221&J Baltim
th Pennsylvama Phllag. 50 84% 86" L.Rock &Ft.8., 1st 7s.. 1905 J&Ji 15 AtIantaAChar? |st7s 1907 J&J 112% 112%

F(’)regonlshort)IA_\ll\TeW( (%Shtpln )lgg 4273 437CVA)’ L%ms Elégl.stl_ 1st6gll9 A§:8 90 Income 6S....cc. cuveeee '1900,'AAO 90
ennsylvania ila. o o m.,5—=6 g....... Baltimore Belt, 1st, 5s5.1990, MAN 1010/

Rutlar){d ...(Boston). 100 Mar. H. & Out., 1925, A&O 02 Baltimore A Ohio 4g 1935 AAO 99 100 ?
Preferred... 100 Mexican Central 4g .1911,J&J) 50% 50%  Pitts. A Conn., 50...1925, FAA

8 ‘aboard A Roanoke. (Ball.) 100 let consol.incomes, 2g non-cum. 0 90 Staten Island, 2d, 5 g 1926, JAJ 95 97
1st preferred.. * 100 2d consol, incomes, 3s, non-cum. 6 749 Bal.AOhio S.W . Ist,4% g 1990, JAJ 102

WestEnd...... (Boston). 50 45 45% N. Y. &N. Eng 1st, 78,1905, J&J- 109 1099 CapeF.AYad. 8er A.Gg 19L6, 'JAD 65 75
Preferred 79 79% Istmort. 65... 1905, J&J  103% Series B., 6 ... 1916, JAD 70

West Jersey.. . (P ila.). 50 56% 57 . : A 183 92 Series 0., 6 .1 70

VV\\//eesstteJr%rs aﬁy?strlﬁn (Balt.) 28 o?dene&l'c :Con.6s...1620, %&2(0) 104105 gﬁnt och'?A‘t,gog Ist 7 11895 JAJ %

alt.). ari. Co u st7s 984) 99%

\\$VVIIIIm C?I /:\AAWU L(stta %88 100 106 Ru tland, 1st,6s. I(l)% Ga. Car. A Nor. g1st59 1929, JAJ 84 ) 86 0

m ngt’n eldon
i B R et A e
.................... ne vri 0 0) , '|
Woro’ st Nash ARoch. “ 100 120 120% Atlant|o City 1st§ls g., 1919, MAN 25, 105
Alloaez Ml%?ﬁlg_LANE?BUgéton) 25 «35 50 %Q{V'dereDel J8tes.. “385 éﬁg 112 p AC |i Ist7s I81918 JAJ Sat
--------- S . . . atawissa . |tts onnells. I'st7s. 108 4) 109
étlltillnégessl\élrl]glenrgKR . a %g 94) 10 glearhetld AJ6eff 19(?01842,71\3|ﬁ§ 117% t6s MAS 1121) 113
onnectin [P 117 1911 MAS 1129 113%
" 50 2% 91, Del. AB’dBrk, 1st, 7s. 1905 FAA 124% 126% 916, MAS 105

Boston Land.......... " 10 4% Easton AAm. IstM..5s. 1920, MAN 107 , 921, MAS 75

Centennial Mining... % 10 34} 37 Elmir. AWiim., 1st,'6s. 1910, JAJ. 5th Series, 5s.. 1926, MAS 96 97

Fort Wayne Electric! 25 34 4% iHunt. &Br*d Top, Con. 5s,’ 95,AAO 102 West Va C.A°. 1 g.1911,JAJ 100 101

Frankiln" Mining....... . 25 9 9% Lehigh Nav. 4% 914, 108% Wert’L N.C. Consol. 6 9-1914, JAJ 80  824)

Frenchm’n’sBayL 'nd 5 3 3%  2d 65, d. 897, JAD 107% Wiim. Col. A Aug., 6s.. 1910 JAD 112 13

Ilinois Steel ... = 100 35 38 General mort. 1924,Q—F MISCELLANEOU

Kearaarge Mining___ « 25 7 Leh|g7h Valley, 1st 6s...1898, JAD 109% Ba|t|more—C|tyHa||65 1900 8_3 113
Preferred guar. 10, 00 2d 7s. S%g 5/|8/:\I§ 133% 123 FundingCs.....c.c........

, 120% West Maryi’a RB. 6s. 1902 JAJ 115
O-oeola Mining........... (Boston). 25 26 1896, MAN 107% Water 5s 1916, MAN 120 120%

Pullman Palace Car.. 100 168 .M. 1903, JAJ 122 Funding 55.. 1916, MAN 0

Qainoy Mining........... « 25 118 120  Pennsylvania g ,r.1910, Var 130 131~ Exchange 3%s..........1930, JAJ 101 101%

Tamarack Minin 158 160  Conso 05, Vsr 118 Virginia (State) 35, new. 1932, JAJ 729 73

United Gas Impt.. (Phil. 0 ginia (State) :
nited Gas Imp ) 59% 60 Gonsol. 5, 1 , Var 412% Chesapeake Gas, 65....... 1900, JAD 106 107

Water Power.............. Boston).100 1% 1% Collat. Tr. 4%9__ 1913, JAD Conso Gas, 65. 10 1

Westing.Eleo.Ist pfd. (Boston) 50 46 146% pa. AN.Y. Canal, .1906,JAD 122

a.
Assenting 50  26%! 26% Pa.AN.Y.Ca. con 5/1939.'AAO 106 Ponltablo Gam
t Unlisted. ( And accrued luterest. t Last price this wees.
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Railroad and Miscel. Bonds, Inter’t fri

Iogleng Range (sales) in 1894.i
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Railroad and Miscel. Bonds.

Inter't

Period Feb. 9. Lowest, j Highest. Period Feb. 9. Lowest.

Ajmer. Cotton Oil. deb., gg.1900 Q—F 112 111 Feb. 113% Jan. Mo. Pac. (Con.)—3d. 7s...1906 M A N

At Toxi.Jfcg.F.—00- yr.z? 19891 "A J: 70% 07 Jau. ( 71% Feb.  Pae, of I\(/Io—)lst ex., 491938 F A A 18; B 183 322
2d 3-48. © CIL.-A".... 1«89 A A O; 33% 31% Jan. ; 34% Feb. 2d extended 55.............. 1938 J A'J 100 b, 99 Jan.
Col-HMland—Cons.. 4 g I940 PAA 31 a 29 Jau. ‘32 Jan. St.L.A Ir.Mt. 1stext..55.1.897 P A A 100%b. 100% Feb.

Alt. A Pac.—Guar., 4 ¢....1937 ... 44 b. 15 Feb.  48% Jan. 2d.749. 1897 M A X 104%b. 102 Jan
W.I). Income, 0s ... 19103 aJ 3% 8*2 Jan. 3% Jan Cairo A g-1«97J A D 98%a. '

BrooKlyn Kiev. Ist,6g_ 1924 A A O 304 100 Jail. 107 Jan Gen. R\v & land ¢gi*.;:3C.1931 A AO 73 h. 71 Jan.
Union Elevated.—6 A937,MA X Wi a. 94 Jan. 98% Jan. Mobile A Onto—New, « g 1927 J A D 112 %b. 111 % Jan

Canada Southern.—1st 58..1908'J st J, 109  £105%Jan 109 Feb General mortgage, 4s.... 1938 MA S 60 577 Jan.
2d, 5s 1913 MA S 103% 1002 Jan. 103%Jau. Nasli.eii.A' S q_ Zist, 75.1013) A J 127% 125% Jau.

Cent. Ga.-S.diW latcoii.Ss. 1929 .......... 4%a. 33 Jau. 135 Fe 1928 AAO 100 b. 98 Jau

Central of N J.—Cons., 75.1899 Q—J 1114%b 118% JTan. 114 Jan .1905 M A X 102 b, 101% Jan.
COoNSOl.. 7S.oeirieicienininns 1902 M'A X 123 b. 121 Feb. 121 Feb 19030 A ] 124%!). 123 Jan.
Generalmortgag7 .1987J A J' 112 b.tO%Jan. 112% Feb s .1901 MA 8 109 b. 107 Jan.
Leb.A eon.,7s.as «*1 1900 G—M 186%b, 105 Jau. 7 Jan. N. Y. A Harlem.7s, rest 1900 MAN 119 b. 116% Jan.

mortgages A912MA X 100 a...nnen.... I B.W.& Opt, consol., 55.1922 A A O 114%b. 113% Jan.
Am.Dock & | 1i>21J A J 109 b. 10$% Jau. 109% Feb. West Shore—Guar., 4s ..*2361J A J 103 100% Jau

Central FagiUe—Gold 6_1*9* J A J 105%*. 103% Jau. 105% Feb. .Y.Chic. A St. I. —1g 7A A0  99% 97% Jan.

Ch.e &Ohm—Mart ég 1A AU U6%Db.1I5% Jan. 116% Feb. . Y. Elevated—7s J a J 110%b, 109% Jan.
1stconso| 59... .1939 MA N 104% 101% Jan. 105 Feb Y. Lack. AW,— J A J 12— "7 137% Jan.
General4% ..1992.MA s; 75 72 Jau. 73% Feb Co F A A 110%b. [lo Feb
B.AA.Div. toti‘on,,.i<.i98H J A J *7% 84 Jan. | 87% Feb : MA 8 133 b. 131% Jan.

B 2d eon., 4 g..1989)4 A J, 81% 78% Jan-  84% Jan, J AD 77 74% Jan,
Eli*. Lex. ABig. San. 1902 MA . 99 b. 96 Jan. 9 Jan. AAQO 126 b. 126 Jau.

Chit BnrL Ag.—Ctm. ,7 1003IJ AJ 120 111/) Jan. ‘120% Jan. MA 8 82% Jan.
debenture.5%... 913[M A X 99 97 Feb. | 98% Feb. JAD 109% 107 Jan.
Convertible 5*. . 1903 MA s 103 b. 101% Jan. (103% Feb. g. AJ 106% 104% Jan.
Denver .Division, 4s 1922 P A A 91 90% Feb. | 91 Feb. , 6 g 1910 AO; 117 1.117 Jau.
Nebraska Extension, 2%, 1927 MA'N  SS b. 83% Jan. i 88%Feb. Xorf. A W—100- year,3a.1990 A J 71%b '
Ban. A St. Jo#. Con*., Hi S 117% 115% Jan. 117% Feb. Md.A Wash. Dif.-1st fig.1941 A ) 5 a.

Chic. AE. 1IL—1st*, JAU 114% m%.lan. 114% Feb. North. P|uv ist,coup.tig 1921 A J 109% 105% Jan
Consol. 0 g .o 4 AAO 119 b. 118%Jan 120 Jan. General, 2d, coup., 6¢...1933 A O "82%  79% Jau
General consol., 1st, 5*..1937 S A X m~n 97% Ji.ll, 99 Jan. General. 3d’ ,coup., 6 g 1937) AD 58% 52% Jan.

Chicago* Erne—lat 5g L1982 M A X 96 95% Jan 98 Jam Consol, mort age. '5 * 99) Al) 28% 20% Jau.
Income LS 18*2  Got. 31 a. 31% Jau 35 Jan Col. trust gold notes. 6*.1898 M A X ’

Clue. Gas |- &AC.~1st. 39..1937J AJ 83 84% Feb. 87 Jau Chic. A X.Pac., 1st. 5it 19t0 4 A O 45% 43 Jan

CUD . MIL ASt. P.—Oou. 75,1005 ~ A 12(1 126 Feb, 127 Jan Seattle 1-s.A E.-l«t,gu.«. 1931 V A A f 41 140 Jan.
1st SouthwestDIs 6» I*ot») A ... 112 Jan. 113 ] North. PiK. & Mon. g..193* MA 8*30 b 31 Jan.

Minn, Illv ,(ls .19107 A 113% 111% Jan. 113% Jan North. Pac. Ter. Co—6°Qg .1933 A J 96%b. 95 Jan.
tot Cb A PaeW. Inv., .*'1921 4 A 108 107 Jan. 108 Jan. Ohio* Miss.—Cons. ».f,,7s. 1999 J AJ 107 b. 106 Jan.
Chic. & Mo. M. Dlv. 5* 192« J A 102%b. 101% Jan. 102% Heb Consol, 7%.vvces e 190*J A J 107 U. 106 Jan.
Wise.* Minu. Dlv.,5% 1921 A 107 » 104 Jau. 107 Feb. OhioSoutheri—ist, 6. iJAD 04 ~ "92% Feb.
Terminal, ftg wcooovioorveenee 1914] X 108 100 Jan 108 Fe a | ntsity¥spe. 4@...tAR21 N A X 40 b, 49% Jiin.
Gen. MI, 4 ~sene¥ A "1089J] & 90 00 Jan. 90% Jan aha A gh Loot* - 19371) A ). 43060, 42 Feb.
Mil. ANor.- 1st,con.O*.1"t- J & 113%b. 112% Jan 4 Jan Oregon {n|nr Co.—1st,69.1910) A D 96 b. 92% Jau.

Chic. AW.W. Consol..7*.19 1%-F 139 a 138 J*n 139% Jan _GousoL.ft g 1939 A Aof 49 46 Jau.
M ne,Md,7s.. . Jc B; 123%b. 121% Jan L1*23%F9b OHe.R.*Nav.Co 19097 AJ 10ft b.; 104% Jaa.
sinking fund, 6« 40  Si*: b. 110 Jan. *116 Jan (:onsul.,Sg. 192t AD 07 b. 00 Jau.
Stoking fund, ft*... . !A* O loo% !07% Jan. ||00% Feb. Pennsydvania 4*. K , 1943 MAX
stoking fond 'deben.. ft..1033 M A > loo h, 106%Jan, 109 Jan, 'Peon.Co.—t%g., coupon .1921) A J107%b.!I06 Jan.
25-year debenture,5s ., 1900 MA Si UW%i». Igt ~ Jan. jiosj Jan, Pen.Dee ABvausv,~6g 1020] A J* 75 bl 74 Jan.
Extension. 4s......ccceu..... 192¢ * A'A B9 h. 97 Jan. jff Jan, Evan*Title Dlv., 6 f ...1920MA 6 70 b. “49% Feb

cfdc. Peo de St Louja-&g 192- MA . *dmortgage, 5 g isiM,s X 22 b, 19 Jan.

Chic. R I&Fftel—ﬁ"COLJE \191i7‘\]] %:]] n tlozg 'Egtb Thlto. A Kemt.-Gen., 4 *.. JJ AJ T73% j07%Jan.

. : 9
IW jior debenture. fts. 1081 I A 8 T'9ft  Feb, 1St£ref'(lonut(|)|rr?ee f{tgg G e 3067 3L Jan.

Chic.34 P. M AO. -lits .. 1931*) A D 183 . 12;9% Jan 138% Fell. 21 1 10% Jan

Cleveland *-| »ntou 5* ,19174 A h. 80 Ja *4  Jau. [t Afmrg A Western tg.1917J.v] 1% ' g3 OJa.n.Z

CL.CAGEonsul., ) g 1914 A 1> 126'eh il Jan. 114 Jan  Ruofc A Daav.—Oua.dg 1018 a J no 'b.i06% Jan.
General Onsul t« 1934 ] a z %>, Jan. 119 jau,  pwwto, fts ... 93(4 a vO' rt»% 16ft  Jan.

eC.CASt].-Peu As 1040 AA (72 i Jan. 73 Jail.  Bfeh. AWP Ber TraalOg. 1897;F A A » 4ft b.'140 Jatt.
loeonje, i, -.MOOt April, + 15%b Jan.  13% Jau. io.IstAi-oLtrust. ftg LOUAIA s 1 20% 1.9 Jan

Col. Coal'A | uhhi 1 A At ft b Jan 97 Jaa. RioO. Weatern -1*t, 149. 91 &J 69 i 08% Jan.

C%I H. Ya ATuI -C«n. ft*. 103(|1 Jl\/lQDS' 8420% gg%jan- 90% Fob. *t. Jo. A Or Island-d Ittxft.M AX 07 af 00 Jan

............. an, in Feb, &% * 1S mekI* 1 *( i

Denver~ RtoG W57 g 1900MA X 113 b. o e AN .'S'slyﬁ"&.éof an

De]I» tho(?I?)el ? 1936*33 AAJJ 70%b. "T7%Jan, General mortgage tig.. 1031 Vv J "l«( bS 82 Juts

*

Det.jrac. A M—UI fgrants 1911'A A O __23 *Kj 23 J*n. mSM Feb. Weep—et,4*.g. BQQJMAA JX! 1570 bb 55% |Jar?

Du!.’So. «h. A All -ft 73 A % m Jau  96% Jan. 9LP M VM.-Dilll. E¥0g. 10( 1 MA X: 11(1% ]Ift%Jan

8.Trim.V 4(ia—Co ftg 19-56MA X 86%Jan, m Jan. tot<unaui.0g..... 33J Al 1% V-lift  Jaa,
Knoxville Ohio, t| it 192ft"J Al: m b. 90 Jan, »«% Jan. bl rmluaed t» 4% J AJ 07 b. 97%Jan.

Ft. W. ADenv. Clt)’—« K. I»* 2' JAD 73% 60 Jan. 74% Feb. Montena Extensmn 4 g qQ 371a I 8S b «t Jau.

OaULAttol. An. «<:A P.D’ A X 90 n. JW%Jan, m  Jau* Oan Atlt.AJI*.-I-t, it *J 54 1. ftO%Jan.

Gen. EIscWir, deb. 8«. * IfchIJ APi 72% 08 Jan. ra*rats, !-ee*tyi*<in>.(X, Cor(L|totcon 0s MA N oo J——

Housi AT. I>nt., geu 4*,9 102llA A G, «0 Jan. 80,Car.—fat.0 g., ex enup. 1920 ......... i100% 108 Fen

Ut|MtoCentraI—— ? BBJ:A A O 100%b,;SO0 Feb. 10i wm.. I So. Pacific, Art*—6 g..1900-10J A J! 92 02 Jau.

Int. * Ot Nor,—Ist, 8g " l«I<:M& X 110%* 110 Jan. m  Jaa. sg Partite, Col -6 ¢\ 19 *Vt2 A A ol 107 b ’
2d 4-5 'oU6 M A 07 a: 63 Jan. tn r»i> od q‘t 1030 AA< 80% 88 Jan

lowa Centr et, 3 ,193-J A Ds  #/%b “0 Jau. m Jan, !0<. pactfle S. %/I ________ 1911..1 A J'' 97 b.l 95% Jan.

Km s Co- Etev.—m .ftx .1923"J A J 80 a. Jan. so Jam' fTean.0.! *8j* ~Ton. D. I*Mig aao 7» bl 7ft Jan.

iédeul»—lst Sg --------- 1%1??41 F...83% 01 Ja m il, irmingham 710 AJ 80 It 77 Jan.
|re rie AWent " 74 AJ:il 3%b 110% J3T" 113% Fob exa*A%ac*Ift(N ISf, fg 2000" AD 77%  72% Jan.
—Con.ep., 1«77 |00t53 A" 1197 bl 1S Jau. 119 Jan 2(4,income, ft Q.  ......... 20001 March: 21%sbc 17% Jan.
OonaoL oonp., sd,7».. IFXXtE] A D 123--a 122 Jan. 124 Feb T|IF Ann At.A' X M0 1021 MA X '

Long Island—tateem 5 [s} 19SH{ % -J ‘112 13 Jan. 111 Jad. Toledo* Ohio Cent,—ft g, 193ftJ A J 100 1104 Jan
General mortga e 4g...1038:) A D 03 83% Feb 00 Jau. ToledoPeo. A West—4g. 1017*4 A Ji 78 b.i 79% Jan.

L«ul*. A .Nash.—t3on 7a1-9* /A A 0! UO-kb ti0~ Jan. 111 Jan. >Tol. SL 1. A Kan. C.-6 g 1910J A 1) 5gopi*. 589 Jan.
K. O A Mobile. Int, 6<..1030) A J 112 h. 112% Jan 115% Jan 1 toon paclflc -0 e.............. 189»J A J  105%b. 1oft Jan.
6 [ g* d, fS*,1930J A J 100 a 97 Jan, Jau Ext sinking fund, 8s 1899 M* g) rn b 05%Jan.

eneral.9* ... 19300 A D ift H»% Jan. 113% Feh Collateral trust, 4%........ 1918 M A )?l 47 b. 49 Jan
RIIWI L 4§ IMM_& JA 70 72%Jam 70 Feb.  Gold 6*. enl, tru'st notes. 1804-F A Al gg Jaa
ash.n.ASb ~ist, ,,59,*37F A 95 1. _ = Kan, Pac——Den IJ|v 69.1, Of(99 MA X 107 101 Jau!
Kentuck Onnra —49 19970 4 J  8394> 83 Jan. Feh. 1#heowwl., 6'g.......... MA x 89 b, 82 Jan

Loulx. N. Ch.—1*4,0» 1910J A J 100 b. 10* Jan. im Jan. . Oregon Short Llna—O 19%2IF A al " 75 Jan.
Consol., 9, ....................... 1919 v A O a 83 Jau. 97b Feb, .I OrALA |rfhs —Con fgtg IUDIi AAO 48 Jan’

Unto. St. D * Texae—0 9,1917V A'A 50..b SS%Jan. n. Den . 017 A » 42 Jau.

Metro Elevated—Lst.n /19083 A 3 II7%b nhedan 138 LA RO e 90 L 100w & 72 Jau.

................................. 1099V A X 107%!*.107  Jen. 108 Jan. w7 otomiK-i guar. MA N 7 Ja”'
C«nS—l*tcons,,7» 10012 VIA'N 123 “is* DED. 123%Jan.  Wabash I 9B A R 103 Jan
Corned., ft* s 902 MA N lonHb. 2d tuorttotgc 5 g F A 71% Feb

M.i UKtfSLAT* "“T«t.8g l) i MAS ™1 124 Jan. 120% Feb. : Debent, m., series, n °
Extern A Imp., ftit. 1911 f A\ 10.1% wi105% Feb. 107% Jan. mWest N Y .APii. —1st ftg. 1937 1 08 %Jan

Mo. K. AE —ist'ls, g.gu1912 t * O 80 b SO Jan. 82 Jan. : 0rtgage. ... cooooreesene 1927 A 19% Jan.

M. K, ATnae—tut 1*. .1990) At 79% 70 J.m. 80 Jan. ‘Went tm el.—Col. tr.. ft- 1938 1 103 ° Jan.

.............................. 1990 F A A 42 42 Feb. 47% Jan. AVise Cent Co.—ist, ftg. .1937;4 04 Feb.

Mo. Pae 156 51920 MA K 00 87 Jan. 90 Feb.  Income, ftQ ..o 1037 ’

Not® "b indicate* price bid. price asked; the Range is made up from actual micaonly. *Latest price this week. 1Trust

TORS STOCK EXCHANGE PRIEES—Coatiutied h—INAOTIVE BONDS—FEBRUARY 9.

BEctnirrtEF. Bid. A«k.

Railroad Bond*.
(mot* MzcAangt Prices.)

BECCRITIES,

B. AO.—>n*. mort.,
V. Va APItta.—lSt, g.. 5«..1090

Alabama Mld—tat g.,guar,.1928 8d% m Mown. River,Istr..g. 5*...1019
A.T. A8 F ~M, 4 Clans B.1980 OenFlOhlo Rear—lat4%s 1030
Col. Mid, 1st g. ,( ............... 70% ..... AK.A Ch.Jnne.—«t. )i.1930
AAaaGe *' Danv - totg., 6s 1917 Best. if. Tun. A" W.—] eb gs 1013
A ~«d M. 7 Brooklyn Elevated—2d. 3-5s. 1915
§»it W Bfiio-tot. 6s; FgarkB ]l%ﬁ* 113 Bnins-s Ck A WA 150 g. 4«. 1038
RO8 . A Pltr*. =G'en..5¢ 1037 ~g

Manries' Tri'(»»etijiUu* sr* th«

-%

Bid, AMk.
gol<In*.1988 y 111

8u

8ECORITIES.

B. R.AP.-Roch. P., 1st,
Koch. A Pitts.—f>>im.i#t,6«.1922
Burt Ced. Rap. A No.—1st, 58.1006
Consol. Acollnt. trust,5s... 1934

257

NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS FEB, 9 AND FOR YEAR 1894.

Closing Ran ales) in 1894.
F’riceg ge (sales) i

Highest.

105 Jan.
99% Jan,
100 Jan.
103 Jan.
105 Jan.

74 Jan.

117% Jan.

H1 Jau.
$5 Jan.
60% Jan.
30% Jan.

46% Jan.
14ft  Jan.
32 Jan.
96 Jan,
106 Jan.
107% Feb.
04 %Jan.
48% Jan.
42 Feb,
97-hJan.
51 %Jan.
108% Jan.
67 Feb.

107%
80

Feb!"
lan.

7t Jan.
25 Jan,

73%
36
20
2

05
109%

20%

170  Feb.
546% Feb.

Feb.
Feb.
Feb.
Feb.

Eeb,
Feb.

Feb.

70 Jan.
60% Jan.

106%
100%

Feb.
Fell.

00 Jan.
58% Jan.

20 Jan.
116% Feb.

116%

Feb.

99% Jan.

8ft

Feb.

36 Jan.

109% Febl*
94% Jan.

89%

Feb.

98 Jau.
77 Jan.
SO Jan.

78%

Feb.

23% Jau.

106

Feb.

73 Jan.
60 Jan.

106%

Feb.

100 Jan.
49 Jau.

90

Feb.

107% Jan.

88%

Feb.

83 Feb.

53

Fob.

46 Jan.

7t
73
104

Feb.
Feb.

Feb.
76% Jan,

|m3% JanT
104% Jan

65%

Feb.

receipts.

Bid.

Ask.

63521921

116
103%

Mian, * Bt. L.—ist, 7s. gn., 1927 *

IownC A West—!at.7s 1009
Ced. I. F.A st,¥15.1920
c. omo—cm"

too
90
85

117
ufl5%
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NEW YOKE STOCK EXCHANGE PIIICES.—INACTIVE BONDS—fContinuedJ—FEBRUARY».

SECURITIES.

-0. K. A B.—Chat.R.*C. %td K. 193T|
Gam. of N.J.—Conv.de
General Pacific—Gold bds, 65 1895
Gold bonds, 6s.. ..1896'
Gobi bonds, 6s.
Ban Joaqum Br.,
Mort. gold 5a.....
Land grant, 5s, g.
C. A O. Div,, ext g. 5s.......19
West. Pacifio—Bouds,65— 1899
No. Railway (Cal.)—1st, 6a.1907
50-year 55 1938
-Glee. A O.—Pur. M. fund, 68.1898
s, gold, series A .....cccoceenn. 1908
Cralg Valley—lst g., 55— 1940
Warm 8pr. Val., 1st, g 5s..1941
Ohes. O.A Bo.West.—1st 6s, g.1911
2d, B 1911
Oh.V.ZEen'eon.1st, gu.g,5s.1938
Chicago A Alton—8. F., 6a-—-1903
Louis. A Mo. Rlver—lst 78.1900
2d, 7s 1900
st. L. Jacks. A Chic.—1st,7s. 1894
Miss.R. Bridge—1st, a. f., 68.1912
Ohio. Burl. A Nor.—1st, 53—1926
Debenture Cs......coeevuerenne 896
Ohio. Burling. A Q.—5fl, 8. f.. I901
lowa Div.—Sink, fund, 58..1919

6s

19
Ohio & Indiana Coal—Ist5a.1936
«Ohi. Mil. & St. P.—1st,8s,P.D. 1898

, 1L .,78..
. L TS
,.C. ., 78..
I ). Exte
1st, La C. ADav.
1st, H. A D., 78...
let, H. A D.

Chlcago A Paciiic Div., 6s..1910
Mineral Point Div.5s 910
0. A L.Sup.Div.. 5s..
Fargo A Soutli., 6s, A
Ino. oonv. sink, fund, 5s
Dakota A Gt. South., 55—
Mil. A Nor. main line—65...

*©hio.AN.W.—30 year deb. os, 1921
Escanaba A L.'S. 1st, 6s__ 1901
Des M. A Minn.—1st, 7s___1907
lowa Midland—1st, 8s..7..1900
Peninsular—bt, conv., 75.-.1898
Ohio. A Mllwaukee—lst 7s.1898
Win. A St, P.—2d, 7s 1907
Mtl. A Mad.—1st, 6s 1905
On. C.F. A'St. P.—1st, 5s. 1909
Northern 111—1st, 5s.......... 1910

Oh.Peo. ASt.L.—Con.1st,g.55.1939

0.R.I.AP.-D.M.AF.D. 1st4s.1905

1st, 2i*iS ..1905
Extension, 4s. .1905
Keokuk A Des M.—1st,55..1923

Chicago & St. Louis—1st, 65..1915

Chio.St.P. AMinn.—1st,65...1918
St. Paul AS. C.—1st, 65 .

Ohio. A W. Ind.—1st, s. f

Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask

E.AT.Il.—ML. Vernon 15t65 1923 103 Northern Pacific—(Continued.)
f*ul. Co. Hr. 1st, g.. .1930 HelenaARedM 'n—Ist,g., 6s. 1937
103 104 j| Ev.ARicli. —Istgen 53 g I0OM DuluthAManitoba—Ist, g 651936

103 105 Svans. Indian.—1st, cons..1926 99 Dui.AMan Dak.Div.—IstOs. 1937 *61
1 105 17lint AP. Marg. ZMort., 6s...1920 114 Cceurd Alene—lst 6s,gold.1916
106*4 107 ' 1stcon. gold, 5s...... 1 96 Gen. 1st, 9., 6S. e 1938
Port Huron—1ist, 5s . 96 Cent. Washmgton—lstg ,65.1938
100>a IFla. Cen APen —1stg 1918 101 Norfolk A South’n—1st, 5s,g.1941 100  102**
.......... I 1stcon. g., 1943 Norfolk A West.—General, 6s.1931 *113*2 117
105 105*% Ft Worth R G —1stg., 55..1928 61 New River, 1st, 65s. 193 106
......... (Gal. Har. ASail Ant.—1Ist, 6s.1910 91 100 Imp. AEXt., 6s....
90 Gal.H. AS. A —2d mort.. 75..1905 95 Adjustment M., 7a.
107 109 Ga.Car. ANor.—1st,gu. 5s,9.1929 Equipment, 5s.......
117 Ga. So. A Fla.—1st, g. 65.......... 1927 o Clineh Val. .
98 ICO [Grand Reig Alnd.“Gen.55.. 1924 RoanokeASo.—1st, gu. 5s, g 1922
. G.B. W. A8t. P.—2d inc, tr. rects. *15 Scioto Val. AN. E.—1st,45,.1990 72 73
ioo* Housatonic—Cons, gold 5s— 1937 115*4 Ohio A Miss—2d consol. 7s...1911 115
84 | N.Haven ADerby Cons.55..1918 113 Spring.Div.—1st7s. 1

General 5s................

Hous. AT. C.—Waco A N.7s..1903 105

1stg., 5s (int. gtd) 102
11» Cons. g. 6s (int. gtd).. 102*2 g.,5s .1
106 Debent. 6s, prin. Aint. .1897 Oregon ACallfor—lst 5s, 9. *78
103 Debent. 4s, prin. Aint. gtd.1897 82 Oreg. RyANav.—Col.tr. g..55.1919 45 52
104 Hlinois Central—1st, g.,4s...1951 107 Pan. Sink.F’d Subsidy— S, g.1910
103 1st. gold, 3*2S .1951 97 Penn.-P.C.CASt.L.Cn.g. 4%sA1940 101 102
Gold 4s......c.... 1953 95 97 Do do Series B .......... 101*2 102
105 110 Cairo Bridge—4a. 1950 P.C.AS.L.-Ist,c., 78 coirrncnenn. 1900
107 Springf. D|v—Coup. 1898 104*2
944 Middie Div.—Reg., 5S........ 1921 10
85*3 C. St. L. AN. O Ten.i.7s.1897 131
ICO 1st, consol., .189 Ch.St.L.AP.—1st,con.5s,g...1932
114 117 2d, 65 . 7 Clev. AP.—Cons., s. fd., 7s.1900 114
117 Gold, 5s, coupon .1 Gen. 4*28,g., “A” .. 11942 105
125 Merup. Div., St. L.V.AT.H. —1st 6s., 75.1897 107
117 Dub. A'S.0 —2d Div., 7s ... 1894 100 2d, 7s... ..1898
118*2 Ced FaIIsAMlnn —1st, 75..1907 90 90 2d, guar.,
nd. D. A Spr.—1st7s, ex. cp, 1906 122 Gd.R.Al Ext—lst 4*ZSGg 1941
130*s Ind.D.AW.—1st5s, g.,tr.reo.- 11947 122*2 Peo.AE.-Ind.B.AW -lst, | 7s 1900 111
2 , 5s gold trust recelpts 1948 Ohio Ind.AW.—Istpref.55..1938
124 Inc. M.'bonds, trustreceipts Peoria A Pek. Union—1st, 6s 1921 110*2 112
d IIIs Alowa—Ist, g, 45..1939  78*s 81 2d mortg., 4%28.......ccocvvce 1921 64*2
117 I AG N’n—Ist,6s,g9 .1919 HOIfi Pitts. Cleve. A Tol.—1st, 6s...1922 113*2 115*2
102*4 ngs 0.-F.El Ist5, LAL1929 75 78  Pitts. AL. Er.—2d g. 5s, “A”.1928
105 ake Erie AWest.—Z_gN. 5s5.1941 98 99a Pitts. Me. K. A Y.—1st 6s 1932
L S. AM.Sou.—B.AE. ew7s.’98 112 115  Pitts. Painsv. A F.—1st, 55...1916
103 Det. M. A T.—1st, 7S..ccceueeeee 1900 125 Pitts. Shen. A L.E.—lst,g.,55.1940
104 L ke Shore—Div.bonds,7s. 1899 113 Pitts. A West.—M. 5s, g.1891-1941 83
al. All. AG. R —1stgu.5S.1938 108 Pitts.Y’gst’nAA. —1st 5s,con.1927
106  107*4 Mallong Coal RR.—1st, 55.1934 109 Pres. AAriz. Cent.—1st, 6s, 9.1916
106 LehighV.,N.Y.—1st ?u .g. 4%25.1940 100 2d income 6S...c.ccecerieciieeiins 1916
120 Leliigh V'Term.—1s gu, 5s,0.1941 106*5 Rich. ADauv. —Debenture 6s.192 80 91
i Litchf. Car.A West.—1st 6s.g.1916 95 Equip. M.s. f., 9., 5S..ccccneee 1909
i'l5 Long Island—1st, 7S....ccccoernuee. 1898 111*5 Atl. A'Char.—1st, pref 7s..1897
11 113 N.Y.AR wayB—lst g.5s.192 do. Income 65 1900
128 2d mortg., iNC.vereverennn 192' 37*5 50 Wash.0.AW.—Ist,4s,gu.cy.,1924 55
111*4 N.Y'AMan. Beach.—1ist, 7s, 1897 98 RioGr. June.—1st, gu., g., ds.1938
107 N.Y.B.AM.B.—1stcon. 5s g 1935 ... Rio Grande So.—lst, g, 5s...1940
107 Brookl’nAMontauk—lst,Gs.1911 110 St. Jos. A Gr. Is.—2d inc........ 1925 13*2
76 1St 58 s e 1911 102 Kan. C. A Omaha—1st, 5s..1927
Loujs.Evans.ASt. L—Con.5s.1939  42*4 45 St. L.A. AT.H—2d pref. 7s..1894 101
Louis. ANash.—Cecil. Br. 7s,.1907 2d m.inc. 7s.. .1894 102
E. Il. ANash.—1st6s, g Dividend bonds 67
'90 Pensacola Division, 69......1920 jds" Bellev. A So. 111. 106 112
108 St. Louis Division, 1st, 6 Bellev. A Car.—1st, 65 1923
124 126 2d, 3S s Ch|StLAPad—Istgd 9.551917 100

St. Louis So;—1st, gd. g. 45.1931 84 85
2dincome,55.1931  *70

126 Nashv. ADecatur—Ilst 7
do
Car. AShawt.—1stg. 451932 78

8. f.,6s.—S. AN. A

General mortgage, 6s 115 10-40, gold, 6s..
CkIQ’I:*]k West Mich.—58 50 yearos, g., . 100 St. L. AS. F.—2d 6s,9., cl.”A.1906 108*4
®In Ham. AD.—Con.s.f., 7s. 118 Pens. A At.—1ist, 6s, gold... 92 94 Equip.,7s. 1895
2d, gold, 4*23......ccoooorir Collat. trust, 55, g .cccccvvvunenns 1931 *96*2 General 5s..... .1931  *75 85
Cin D.Alrn—ist, gu.5s g 1941 *=g53 Lou.N.Alb.ACh.—Gen.m.g.55.1940 67*2  1st, trust, gold, 5s 1987 67
*Olev. Ak. ACoI—Eq A'2d 65.1930 M anhattan Ry.—Cons. 4s........ 1990 94 95 Consol, guar., 4s.. .1990 *45 46
C.C.C. AsSt. L., Cairodiv.—4s, 1939 Manito.S. W.Coloniza’n—5s ,g. 1934 Kan. City A S.—1st, 6s, 9...1916
St.Lou.Div.—Istcol.tst4s,g. 1990 Memphis A Chari.—6s, gold..1924 57  61*2 Ft. S. AV.B.Bg.-1st, 65... 1910
V\P””g ACol.Div.—1st,g.4s. 1940 Istcon. Tenn lien, 785 ... 1915 110 112 Kansas Midland—1st, 4s, g.1937
hiteW.Val.Div.—1st,g. 4s. 1940 84  Mexican Cent. Consol.—4s, g.1911 St. Paul A Duluth—1st,5s_ " 1931 '108
Cin.Wab.AM.Div.—1st,g.45.1991 1st, cons, income 3, g....ce.. 1939 2d mortgage 5S.......ccocui o191
Gin. I. St. L. A C.—1st,§.,45.1936 90 91  Mex. International—ist, 4s,9.1942 70 St. Paul Minn AM
CoNSOl, BS.cecrecreeees 1920 Mexican National—1st, g., 0s.192 7 2d mort., 6s..
Cin.8an.ACL—Con.Ist,g.5s. 1928 2d, income, 6s, “A”. 11917 aneap U 117
01. Col. Cin. A Ind.—1st, 7831M99 2d. income, 6s, “B ” 1917 Mont. Cen.—1st, guar., 65..1937 110*2 113
Consol, sink, fund, 7s....... 1914 Michigan Central—6s .1909 1St QUAT. G 5Suuceumcmeeeeeeeeineeneeenns 1937  gg*2
Cleve. A Mah. V.—Gold, 55...1938 109*2 Coupon, 5s. 01931 113 East. Minn., 1st div. 1st5s.1908 102*2
C%IéijblaA Green.—1st, 6s.. %g%g Mortgage 4s. .1940 97 San Fran. AN. P.—lst, g., 55.1919 101
-------------------------------------------- Bat.0.& Strgis.—| u.1989 “ South Carolina—2d, 6s.
Del. Lack. AW.—Mort. 7a___1907 132 Mil. L. SAWg—Conv debg 8.1907 101 Income, 6s
Byra. Bing. AN.Y 1st,75.1906 128*2 Mich. Div., 1st, 6S...orererreen. 1924 121 122  So.Pac. Coast—ist, guar..4s. 1937
Mgrrls A7EsseX—1st 7s__ 1914 139 141 Ashland Division—ist, 65 .. 1925 120%2 Ter.RR.Asn of St.L .-Ist,4*28.1939 '100
70n?51,878 - Incomes 102 Texas_ANeyv_O_rIeans—lsth.1905
15 ] . Minn.A St. L. , 0. . 115 123 Sabine Division, 1st, 6s L1912 104
st, con., gu 139 140 lowa Extension, 1st,7s, 108 Consol. 5s, g 90
Del. A'Hud. Can. —COUpon 51894 105 105*s  2d mortg., 7S.eenn. 115 Third Avenue 113 113*2
Pa. Div., COUP., 7S v 1917 140 j Southwest Ext.—1st, 7s. 120 Tol. A, A. A Cad. 80
Albany A Susg. —151 gu.,7s.1906 12834 Paciiic Ext.—1st, 6s.. 107 Toledo A. A, G'dTr.—g. 6s.1921
1st, cons., guar., [ 1906 119 Impr. Aeqmpment 65 115 116*2 Tol. A. A. A Mt. PL—6s.... .

Rens. A Sar.—1st, coup., 7s.1921
Denver City Cable—1st, 65... 1906
Denv. Tramway—Court. 6s, g.1910

Metropol. Ry.—Ist.gu. g s.loii
Denv. AR. G.—Imp.,g., .1928
Duluth A lron Range—lst 55 1937
E. Tenn. Va. A Ga.—1st, 7s5...1900

Divisional os.... 19

let ext., gold, 5s

JEq.A Imp.,g.,5s .

Mobile A Birin.- 1st, g., 55..1937

Alabama Central—7lst. 6s...1918

s

Erie—x8t, extended
2d, extended, 5s.
8d, exteudod, 4*2*.
4th, extended, os
6th, extended, 4«...
1st, con,, g., 1I'd, 7s.
Reorg 1st lien, 6s..

CNCYUAE. st 7s 19
N. Y L. E. AW.—Col. tr.,65.1922
Funded coup., 5S.cccncvinennenne 1969
B'Iff. A 8. W—Mortg 6s__ 1908
Jefferson—1st, gu. g. 5s___1909
Coal ARR.—6S....o..crorcri 1922

Eureka Springs—1st, g., 65...1933

E /ans. AT.H.—Ist,cous.,0s..1921
1st, general, g., 55 .cvvrineene 1942

' No prioe triday; these are the

Minn. APac.—1st mortg., 55.1936
Minn. StPASSM—Istc As. I938 94
Mo.K.AT.—K.C.AP., Ist,4s,g
Dal. AWaco—1st, 5s,gu..,.
71 Missourj Pacihc—Trust 5.,
*80 87 1st coll., 5S, g rrircrerinn

Tol. A.A. AN. M.—5s,¢g

105*4 106

109*4 St L.Al.M.~Ark.Br.,Ist,7s.1895 100
100 Mobile A Ohio—1st ext., 65s... 7 Collateral Trust, 5s. *65
St. L. A Cairo—4s, guar........ Kansas Pacific—1st 101
Morgan s La. AT.—1st, 65.. "o 1st, 65, 100 103

1st,

7s - 126*2 C.Br. U.
....... Nash. Chat A'St. L. =2d, 65s..

107>s  Atch. Col. A Pac.—1st, 6s... 1905 *4T 45

n.0. A No. E.-Pr. 1,9, 65..1915 116 Atch. J. Co. A W.—1st, 6s... 1905

N. Y. Central.—Deb. g. 45_1905 100*2 U.P.Lin. ACoI—lstg 5s. 1918 ™

N.J. June—Guar. 1st, 4s...1986 98 Oreg.S.L.AU.N" col.trst,,5s5.1919 48
Beech Creek—1st, old 4s..1936 lot's Utah A North. —lst TS 1908
Osw. A Rome—2d,55,9.,gu.1915 106 107 GOld, 58 corrrreererereernnnns 1926

8*2-— Utica A BI. Kiv.—4s,'g..'qu.1922 101 Utah Southern—Gen., 7s... 1909 85

N. Y.N. H. AH.—Ist, re«r.4s.1903 101 Exten., 1St, 7S e 1909
127*2 130 N. Y. ANorthem—ist, g 5s5.1927 10S Valley R’y Co. of 0.—Con. 6s5.1921
A, S 1927 Wabash—Debenture, Ser. A.. 1939
f1*4 N. Y. Susq. A West.—2d, 4*28.1937 *89 Dot. ACUie. Ext. lst 5s,9..1940
Geu. mort., 55, g 1940 95 No. Missouri—1st, 7s. 1895
N. Y. Tex. A Mex—lst,,4sgu|912 """"" St.L.K.C.AN.—R.E.AR 11895
North’n Pacihc—Divid’d scrip ext. L] St.CharlesBr’ge—1st, 6s...1908
James River Val.—1st, GS...1936 West. Va. C. A Pifts.—1st, 6s.1911
111 Spokane A Pal.—1st, 6s.__ 1936 *60 Wheel. AL.E.—1st. 55, gold... 1926
95 100 St.Paul AN.P.Gen., 651923 112V116 Extension A Imp. g., 55.......1930

latest <iuotations made this week. For juUeeUantou* & Unlisted Bonds—See 34 page preceding.
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ABSTRACT PKOW REPORTS OF THE SATIOSAI, BANKS MADE TO THE COHPTROIIEB DEC. 19, 1593,

Deposits. .
i Loam (6dis Gold and Gold X
1993, . Capital.  surplus. ) counts, ((Incl g gold C.if. lTreasury Silver. Ty 18 & etrf.
ki Individual. Other.  “overdrafts.) certificates, cer/irirotes. LAt & fetrl.
bl $
f Marne............ 83 11.213.570 2,el5,727 12,fT6,873 1TV,393 20.967,346 85$8,713 40,390 122,837 110,607 309,111
3F.Hampshire.i 511 6,130,000 1,517,395 7,681,765 182.550  1i.075.705 328.256 311230] 1121693 97959 183099
¥ Vermont.. | -Pm 0,99>M>5; 1,_| 8,248,282 4481, 23356446 450.255 23'150 94'965 35123 183,099
J Boston - 100,828,914 239.461 247740491 7072005 2,1381620 250,140 3433861 o 249923
* Man-., - #8,680975  101.685 101763948 2:940,951 1055000 682.536 i1l 07 3e31oL0
* BhIMIe |sland 59 20,277,050! 5,144,551 16,695,953 94,070 34,485,101 678,330i 115,700 177 968_ 2H.747 ’620 ,008
J Ctonacotieiit,... | 84 22998*370f 7.729577 31/489.997 238382 44'606'878 1,871,023 399'10 240/985j 356,770 340993
| Total DIT.No.IT 5t-3Ui»«,9659I5!: 48,985,129 253,697,862 1,080,384 i.905 14,205,539 2,939,9301“1,65y,i 14.8,6.10-ijiXIMITTSY)
York Cit 49 51,25*>000 415 277,101,887 91-1Tail 301,252,403 45,544,111 739 820: 622,7a7
i E?owo yn, y[ 5 13520019 =M LM77 10-7 i 9,095,719 241,318  '209.300! 64.8-53 1Y, %gu AN INESSS
JrAlban 1 550,000F R29S000! 5,531,439 50.000 7,217,222 341,243 334 830 23,551 22.381 495.944
i F. York, oilier 274j 33.644.C6i: 11,37 87.9x7,007 494.796 97,447,059 4,216,762 648/830; 727,405 451,449 3 062374
:*New Jersey... 99 14.808,350* 7.51' 11)793.347 272,768 47,183,592 1,651,367 349539 321.887 6675741 3485584
L 41! 22 76 SC Oi 89,694,524 190,066 9,525,276 489,540 619,867 3,381,073} 6571538
I* Pittsburg ..... 29° 117.00,0H» 7.305.528 28,415772- 246,885 35.383,724 2,939.668 331,440 263,537 '621.9261 1’*"69'763

JP Peaaa. other. 329 39.2 0490 17,784.927  97,279.041 301,040 105018423 5639712 596,220 977.372 976861 935,080
f Total Biv.No.2 *32 '6.097,990j103,373,499 650,510,18.3 2.600.5% 5 6y 1,170.2*27 70.0089,454 40,0 »9,510 3,626,229f16s5, sy*9§ 841

If Delaware....... 2,133,985! IT™ 4,292,13b- 1*2.00- 57,9fcy{ 96,4 9iif
k Baltimore 13,243,26 OF 22,0*5,490; 161,107 1,101,103  878.280," 169,304;1,477,308
IS Maryland, oth. 3,701.700 1,378,850 9,005',2«3 50,000 359,666 73,950 91'210] '157.7.-8
p Washington., ] 2,575,000s 1,305.000 1'528,17 92. 267.444 638,100 87, 390 440 ,000
I Dish Col., ofici '252.000 100.000 699,332 114,299  107,000! 83 8.163
r* Virginia_ _..J 47963001 2624200, 12,463.724  614,3*5 461,641 2r,f40j 148 704|J 105 216
I West Virginia,J 2,961.04X0  704,073! 5.445.9%8 50,000 376,902 3i.350] 63'164! 51,781
/ Total Div No.3 " 29,723*24&? 11,031,9f0  01,503,139; 1,019.103 2,840 i 1,771,4201 <>24,090-2,3 Hi,7-*0
*Forth Carolinaf* 2,076,00u; 720,559 . 100,000 eo; 31 9.)/9
South Carolinaf 1»748 OOu] 840,0001 3.382,390j 155.00; 160 73*73?) 10,970
Georgia......... 3,760,000' 1v090,653f  4.9'H.929 114,523 16,790 205,886 100,450
Florida__,,J 1»300#:1if 27904111  3.673..2i 76261 20,770 73,3uS. 52.000
1Alabama 3,%344000;  867,4821  4/889.460! 00,i 00 48,550  131,508] 80*81ai
MiMISHppl,,. 1,055,000| 458,750 1,889,20#! 2.000 35.t0f  41->53
fFeW o rieans. 3,125%0001 2,200,000-  15/49%'302 136,150; 1461  1,200,2041
Ix>aiiiaiia, oth. m 810,000: 289,9441 1,78270? 2,530~ <4,4311°"S1i,233
Terns........ J 23720,2% 0 4.936'540 208.6*0 20ft,07u; 8437741 4484071
Arkamsa# 1*-100,0001  380,2501 1,#14,4071 ) 5,070"
h&awnu® .. .J 4,4« 50K> 912°9m 1 3,646,310; 499,Bit 17.500
Kentucky, oth. f 9.9* 1.4t0 2, 78733-r1 97320 50.17
T®n.£fie-see...... Ci5».010  3/108,1631 11,505440; 307,044  1S,..51,890; SCO :42] (19,540!
Total Div.Fo.4 60S! LleHL 17 8etl 92i#78!  |157.7,* _179,4 W *hx| 5 &2 ft7a, 984" 1,
dneinnati 13; 9.DX4.00C  2,735W0?  1S,»5*so#! -ilo Ui STAim f 347 4/i*" 3.1 *'5 267
Clmv-eland ,, Il 0,050,006, |B 12,000 17,809,580? 50, *$V 23 000 -78: ! 41- V2M  265,500? 153,180 1,065,000
Ohio, other./. 2191 27:580%100° 7 656.#58% 51.486.019 504,7%4  #3,051 27if 3 74“ 9327  19ft 570N  4S1.16 270369»S
Indiana...... 115! 13**447,009 40957213 7,455 5x8- 173,84* 30, 7,1aS 103*170 203, 017 R
OMcago.. 21] 2006XMXK>J 11'510/700 68,4347 14 238,687 79.629,* TO It* 54H si0 32 » >5iU.0
I Snttpu other 193 17,149.50  0,381-.131  36.641.2 2 946201 423x12 18*852.766° 360 0301 OW’BU P ? M*@oklgh}
etroit..... §| 4,400,000! #81,000! 8,645 731J $03*317 10,8 TLOI y..604 " *;57gs
Mhhiifn.other 011 109SiJHC 3,085 274I §3,213,38 8&*4£ 276|0 013 1.5a>07- 63*0|u| 260 104 116 06~ g07'297
22*50.000,! ~'27.5,00 10.331.2 09f gg7.523 o LI50«#. Tag7ees U4.020  385'520
7,195.CN-OF _ §#011, 340 18195 20,375,8.0 LHO>HW 816 ku in\M 7' J24191 gan'ges
TotiHDINCmMY  53:122 My O -10527# 321 «2.v.r* 35, 41 iVfTB -txso5id 3.0.59-0°8,*,"' .t 007,4%53
Bem Moines..! B8OOI 2 AyxX> t,981, #88 7i#,i84:  "~~5laUf 12,34 * 42217
IhWS*other...!" 165: 14.045,000f 2,946.705". §2 R 17A% % 14:L«80!  ai,2»H.-'55 t75f*10F.]  140-9Sr-j 244.37a 1-25,710: 1 190 733
81, ft 2,800000° 1*203,000 8, g#l J0- W 463%434 It»o71M s 251 tX:»5 15,2001 1164441 46030 '145'815
Miur ,, . 5'450.000 674,000f 127342 261 11.933X#2  2##.400! 18,000; 40,4371 30,000 §72'806
Minnesota,oils® g5  0,095.000; 18/78'1731 12 283,259! 14,-74,157 1.055.031: QOO 105-1441 87,1141 i5'gee
St. Lottie.. | hi 10,7Wh000| 2#5%7:3001 15.657.c843 20,0m# 239412801 1.0*0,7ii  74597ui 50,427] 972.01%* , & (2623
st, JoAgph.,. "2 a1 2,0#0,600! 223,500} 2.95-Si . 40,990: 131*21582? ~ 28 i»060 8,000~ 31.073° 62,8157 113421
Hannas City,... : 0.550,000: 7,900,704 |ow,676* lab54)4.i«a*. 0167 X&) 105440. X4.207! 222624l 1087843
M- |seoarl c 571 46t30CWj  708,471f 8106754 1051134 1 323,7701 15,1.80 62.219! "547US) 300827
KantfVifl.... .1 134 114271001 1%093-i30: 18440981 242 0527 20518635 i 50.2001 1857721 126,119 338754
OmahiA Line. 13 6»166 000, 609,5001: 9'480%6001 444%0081 12.357.16% 1*EiG¥1661 40%200  109,77s! 119)605 513850
Wabrsmkm, wh,, " 7,088,100f 4406*706  10'4-2.03S! 153*82%102; ~ 77S.732! 9.180"  S8*124i 63570 557177
Forth Dakota’: ml 2,2J 5 0001 472,200 4.187,014; 51,131} ftAiiwm. 281,215! 21,220 30,5891 15020  7gg'322
Smith Dakota.  mi 1MoOOO 600878}  3i54%d64  12297# 4 sebaSy  §76.4- - 37,5100 4933 ;7735931
Total Bh'JCo0.6 M5,200! S tiii.i'ii!" 129.162.9H5 1, 32.11* 180,765,148 14*4*»S3i3S 1,100.320 1,270,10# 1,995,1%2, g 408.325
Fwada , §| _ 2x2*000j 128,000, 403,40t iu7,1«J 00,200: 8.408!" 390
8an Fran §  2-500€nxim 3x1001000°  3*4.3#,090  107.120 >0741 1,336.945 39 *io0 14, 153} 13%'82?,
aoth.  S3i 50250001 1,1505001  8,085+309 103,01?- 10,850,042 1.837,943f 7,130 147, 4861 18334 1ib3es
L. S8 3,391,060 '§70,0001  #278.153! 3994101  "SKUS3n7H; 1,209,030 ] 3501 44r8«31  13.034 41,054
WMl ton,,.! ~ Qs) 0,270,000! 1,707.423]  7.332.071 51,640:  1J.MFLFTii 133467#  247H-1  93'286
T®tal JH%If@JpH jo 1%.272.0dd  4*055Majjl’ 26,435 #3#  ffti thii 39,15 ».3i*tj 16,457 *#? 50*n20 363,444 101,895 T,
. ~ 7 4can*,00 S0O.S0J" 451,123; >, . f t00,30>0| &Afm 6,83a! 3,7341' 0
10>torwi».  * 17 g0 *535,000 1S.80/,045" 298838 219132 d 4" : 122*720  181,760] 61,103 1, 1%? 8‘1’5
R It{  §25600! §47*0:. 0 1,557.964: 48.*190 1.0 |s 3371 177,D 0 1,440 11,735, 104339 45,043
Me®iM m «Q1 3,575,600f  500%043*  9.21<»ftl7 74,752"  10.IB 870,774 7M 0 129.8*3>  46*8951 788%G25
F#W M1 £ 4! 1 7or<(Q00L 1--9,072;  1381547s 178/359 1, ftSft oo4|| 106,369! 5,079 20,811 6,9 4,815
OISAh'a ¥ 1c  ###,000i 58*2001 1.0fft417* 99 *' 0'%}, 81,5611 2707 24*5581 34245 06,445
3\;30 14)  §8<4000y  93070#%  27BRNMfI3f 124 78#:  +4348.30M 704,006 82,16%} 36.499» 10978 58428
yoming 121 1,100,00 102,900: 3,0f0*0Lif §803.612  2«0.926 _ a2 20.91-j 2.992] 36.134
Total Dir 1441*TSSaSSSd| irjodidl 73 .3-*  43.-Ae»l«s| 4,#22.39h  219.580! 434 "773113j 2.271.505
forte8. .TP7x7 6 Pt«.74*V2-2 1.- - i,<*7.304 77112 >2*%*00712, H 317702fta'fSa *--81750
*
A for glbal s -111 tri | ] rih 2%
emHm**X: vois tod ! 1 | iP 138® 1
' 1© 151 S §7 ﬁ 5 | @* i f4 , «< . ir
Xtr* m* #/* MVI*. Mif* MW* Hm 18T o JA0¥MUjti MO !,W#m,';,\§<<*nj. Mti'n*,
P . 147-8 10i : SMem - PHv Ml MCo1ii ity ww |yIE£4|1) (thj. 5%79; 003 1,824
*S'K 10?7 17-* i< n 1 | Vv Tt 8 4 i S» til: 405
‘KC.S.M* 1-4  *f Af ot 2 e 5 n 3f24 *81 e 71 io 17
tr #7 304 i i% g k! 8 IB «s 94 100
11h 32%8 4%j 2*3; 20-- 4 1*0 748 3x! j» 41f 4**nr 31y, 7 171 17S 350
34 12 44 s 1t 11 T 2 9 o P2’ 36 an 04
WIfrA > m 83" SM 4} 1:3 A #s §1> 2*3 th 1*3 140 37 403
" 4MbAC 34 Jn a 1*0} *8 34 10 is
o 7t 31 3'h 20): |3 T 4 2> 90 30 134
IAAITA 20 star 2rr " 31 31
ite* 14 1 T ol -_% 2 2 o 11N
Tsti.t*f 39 1178 14 IT; -i 15 "4 IS « 18 "8 3 2 gp 371
14 4 9 tri 0 x5 1 4 H =8 5 M 11 45 3»
m*h . *13-6IC MSH 137 157* 57 % itt ri-F AST PI* 5*.- 104 _, P83 TrF 1? 1.613 1.103 3.-s4
muuy.9. S5 3
334 31 IF 1< p* 11*7 132 §8 SI 49 91 o4 >3 6 35 31 Ve 5  41S 431 083
nkas Goi 147! 41  trt P8 144 7% 44 13 J) 8 tra la « 12 7 « 1 111 133 447
LA g 196 3 ih 1 p4 % 8 o IT *§ S 40 0> 100
FVJ 144 18 > f 0 B m *1 46 134 1ISO
. ISWATtt*! |Ft IDT »« 7S 35 ran 707 1,933
*tteiaa Sj»  50::;4034 B "8 ar AS AT 1% 401 49 450
h«?0abi.. H "1 " B 8 44 30

<) ' 0111 * 181 = t4'K12'« M L1« *«*2« 99%14
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THE CHRONICLE.

Intclligcncec.

The Investors' Supplement, @ pamphlet of loo pages, con-
tains extended tables of the Stocks and Bonds of Railroads,
and other Companies, with remarks and statistics concerning

the income, financial status, etc,

of each Company

Itis

published on the last Saturday of every other month—viz.,
January, March, May. July, September and November, and is
furnished without extra charge to all regular subscribers of

the Chronicie.

The General Quotations of Stocks and Bonds, occupying six
pages of the chronicre, arepublished on the third Satur-

day of each month.

Jan. 1 to Latest Date.

RAILROAD EARNINGS.
Latest Earnings Reported.
ds.

roads Weekor Mo 1893-94. ,1892-93. 1893-04.
Adirondack November. 11,449 11,435 159,683
Allegheny Vai. December. 171,747 224,813; 2,436,816
Ark. Midland. . November. 2,260 12,346 6,215
Atoh.T.A 8. Fe* 4thwkJan 788,595 927,722 2,373,259
8t. L. A 8an F. 4th wk Jan 202,554 242,372 598,424
Agg.total... 4thwk Jan 991.149 1,170,091 2,971,683
Atlanta AChar.a October. .. 60,4 s 572,344
Austin A N’'west December. 20,682' 27,4351 258.869

B.AO.EastLines December.
Western Lines December
tal..o.n December.
Bal. AO 8ou’w /. 4th wk Jan
Bath <kkHam’nds November.
Bir. & Atlantic.. 1anuar¥...
Brooklyn Kiev.. 4th wk Jan
Bufl.Roch.APiti 4th wk Jan
Buffalo A Susq. December.
Bur.C.Rap. AN 3d wk Jan.
Camden & Atl.. November.
CanadianPacttic 4tli wk Jan
Car.Cum.GACh. October.
Car. Midland— January.
Centralof N.J .. Novem
Central Pacltto.. November.
Central of 8. C..!October. ..
Char.Cin.ACKic. Januarg...
Charlest’'nASav November
Char.9um.tk No.'January...
Chat’oua Lake..December.
Oheraw.ADarl.. (November.
Chee. & Ohio— 4th wkJan
Chio. Bur. tftNo. December.
Chic. Bur. it O.JDecember.
Chic,tfcEast. 111.'4th wk Jan
Chicago tfc Erie. December.
Chio. Gt. West'nkth wkJan
Ch.J. R.tfeU.8.Y.|Septemb’r.
Chio.Mil.tfe 8t.Pt ;4th wk Jan
Chio.AN’tkw ’n/i December.
Chlc.Peo.tfe8.L.6 2d wk Jan.
Chio.K’kl.tfcP.. Januarz..
Ghic.8t.P.M.AO. December
Chic. AW. Mich. 4tli wk Jan
Cin. Ga. tfcPorts. January.
Qin. Jack €Mac. 4tb wkJan
Oin.N. O. AT. P. December.
Ala. Gt. South. December-
N. Orl. tic N. E. December.
Ala. A Vioksb. December.
Vicks. 8h. <sP. December.
ErIangerSy .December.
Cin. Northw’n.A January...
Cin.Ports, tch January...
Col. tfcMaysv. January...
Clev. AkrontfcCo. 3d wk .
CLCin.Ch.&S.L. 4th wk Jan
Peo. A East’n. November.
Col. Newb. A Is. October. ..
CoL H. V. ATot. December.
Ool.BhawneeAH December.
Colusa A Lake.. Januar%/..
Crystal. November.
Current 4tliwk Jan
Denv. A Rio Gr. 4th wk Jan
Dee. M.No. AW. December.
Det.BayC.AAlp. October. ..
Det.Laus’gANo 4th wkJan
DuluthS.B.AAtl. 4th wk Jan
Duluth AWinn.. December.
E.Tenn.Va.A Ga 3d wk Jan.
Elgin.Jol.AEasi Januarg .
Eureka Springs. November.
Evans Afnd’pilfe 4th wk Jan
Evans. A Rich.. 4th wk Jan
Evansv. AT. H. 4thwk Jan
Fitchburg.......... December
Flint AP.Marq. 4th wkJan
Florence......... ... October. ..
FLCent. APen)i December
Ft.W.ARioGr January...
Gads. A Att. U.. January...
Georgia RR....... Ithwk Jan
Ga.Car’la ANo December.
Geo.80.AFla.. January..
QeorgetnAWn October..
Gr. Rap. Alnd. itliwk Jan
Cin. R AFt. W. Ith wkJan
Traverse City, ithwk Jan
Mus. G. R. A'l. ithwk Jan
Total all lines. 1thwkJan
Grand Trunk— jWkJan. 27
Chio. A Gr. Tr."WkJan. 27
Det-Gr.H.AM. WklJan. 27
Gr. P.Wal. A Br. October. ..(

| 1892-93.

154,671
2,636,696
89,571
2,922,723
665,994
3,588,717
600,267
305,417

1,424,430 1,630,582 18,789,105 19,799,486

'451,253 '569.0761 6, 505 256 6,293,646
1,875,683 2,,199,658 25,294, 1361 26,093,132
154,970, 203,501 '498.155 577.149
5,,1241 4'848 32,967 31,518
1,618 2,642 1,618 2,642
41.817 48,353 145,208 161,373
62,674 69,577 199,217 215,690
18,794
71.,263 75,283 209,,003 212,579
44,927 37,603 T 767,841
384000 453,000 1,389,,000! 1,535,583
510 2,732 34,,184 21,978
21,727 4,565 4,565

er. 1.174.,569 1,109.786

,205 7,514
12,603 11,919
51,832 44,244
13,000 14,400

2873 3,643
91052 6,871
208,211 253,867
165,382 201,891
2,890,231 544,276
83,3 105,272
246,971 288,123
86,785 114,361
219,659 250,39
709,474 827,535
2,592,260 ,947,827
21,072 ' 23.810
1,312,505 380,150
740.111 872,089
32,855  37.749

,,561 4,586

14.255 16,076
310,,000 359,748
166,000 169,982
146,000 141,353

71,,000 63,070

65,000 68,546
758,,000 802,699

1,123 1,32

14,065 19,185

81 90

16,202 15,906
291,652 355,324
136,590 125,009

6,67 5,614
214,363 299,734
38,225 77,053
1,30 1,600
1,2 842

2,8 2,785
172,600 238,500

26,236 32,281

17,608 28,608

21,808 28,007

33,471 45,362

12,091 21,198
107,375 95,770

59 64,785

6,048 5,956
7,448 9,662
1,921 2,241

30,008 30,733
597,960 676,315

6,508 76,081

10,518 5,048
191,304 171.678

19,110 26,782

547 84
48,932 41,742
71,485 40,192
91,053 74,846

2,312 3,223
48,539 57,665
10,892 12,653

1,564 1,378

2,331 3,529

3,326 75,225
286.370 339287

50,,086 61,043

147931  18'617

,057 2,237

4,727
13.392,,673 13,018,565
1,146,443 1,159,000 13,340: 486 13,,593,710

,276 8,167
12,603 11,919
571,585 542,609
13;,000 14,400
57,,018 54,629
83,712 72,946
755,476 738,613
2,361, 155 208,972
38,356;483 40,412,402
300;,992 35

3,363,291 832,964
255,,238 340,129
2,154,,821 686,760
32,291,176 170,652
37,,565 48,645
1,312,505 ,380,150
8,328,929 232,912
101.,661 123.045
4,,56 4,586
43;,526 47,729
3.942.,937 216,700
1,778:,959 796,848
1,439,745 ,326,910
597,573 619,384
560,431 570,882
8,319,,645 ,530,724
i;423 1,328
14,065 19,185

81 90
912,958 1,006,760
1,588,426 1.611,211
55,250 37,988
3,278,296 3,372,585
618,183 748,105
1,300 1,600
13,950 14,210
8,343 8,360
519,200 735,700
392,174 415,009
342,526 300,863
68,128 88,517
103,976 141,906
236,687 156,664
300,925 309,998
93,596 64,785
73,652 73,390
22,528 30,191
5,774 6,985
93,492 93,395
7,353,358 7,576,506
176,407 230,291
112,821 31,516
19,110 26,782

547 84
120,232 133,439
551,390 292,413
91,053 74,846
34,256 36,687
137,336 176,825
29,377 34,818
4,489 4,361
6,373 10,549
177,575 226,553
1.235,052 1,327,968
211,057 248,470
62,192 74,386
18,433 19,426

Latest Earnings Reported.

Roads.
WeekorMo 1893-94. 1892-93.
| $ |
Great North’n—
St. P. M. A M. January 672,294 868,732
East, of Minn January.. 63,866 101,438
Montana Cent January... 100,9671 96.985
Tot. system. Januar 837,127 1,067,155
Gulf A Chicago. Decemger 5.170 3,902
Hartsville.......... October. .. 1,257 1,548
Hoos. Tun.AWil. Januarg... 2.187 2,839
Hous.E.AW’.Tex December 58,955 51,398
Humest’'nABben j anuary.. 10,500 12,910
Illinois Central. January 1,488,925 1,546,595
Ind.Deo.A West. Januar 25,285 46,524
In.AGt. North’D 4th wk S0.797 148,471
Unteroc. (Mex.) wkJau. 'II 43,433 41,326
lowa Central. = 4th wkJan 40,974  47.693
Iron Railway. Januarg 3,763 2,625
Jack. T. A K. November. 78.891 74,798
KanawbaA |ch 4th wkJan 7,949 9,005
Kan.C. Cl. A 8p. 4th wk Jan 7.517 7,189
K.C.F.B.AMem 4th wkJan 98,264 129,782
K.C.Mem.ABir 4thwkJan 32,559 33,334
K. C. Pitts. A G. 4th wk Jan 7,011 3,818
Kan.C. Sub.Belt 4th wkJan 4,830 5,376
K. C.Wat. A Gulf DecenﬂtieBO
Kan.C.Wy.ANW 4thwkJan 68 6,877
Kan.C.A Beat. 4th wkJan 294 36
Keokuk A West. 4th wkJan 9,714 10,627
L.Erie All. A So. January. 4.527 7,968
L.Erie A West.. 4th wk Jan 73,169 96,748
Lehigh A Hud Januar%.. 33.350 45,680
Little Bock A November. 53,396 44,059
Long Isla nd— Septemb’r.
Louis. A Mo.Riv. November. 34,177 43,307
Louis.Ev.A8t.L. January. 115,205 150,215
Louisv.ANasbv. 4thwkJan 524.850 623,759
Louis.N.A.A Cb. 4th wkJan 53,538 66,567
Lou.St.L.ATex. January... 27,381 50,596
Macon A Birin.. .January.. 7,464 74
Manches AAug. October. 1,332 1,737
Manistique......... January.. 6,169 13,008
MemphisAChas. 3d wk Jau. 5.481 27,079
iMexican Cent. 4th wk Jan 252,692 220,296
Mexican Inter’l December. 211,763 213,260
{Mex. National. 4thwkJan 121,159 128,649
Mex. Northern . November.
JMexican R’way Wk Jan.20 60,345 67,281
Mineral Range* 4thwkJan 7.652 7.169
Minneap.ASt.L. Janu ry. 115.157 126,956
M.St.P. AS.8.M. 4th wkJan 69,746 69.978
Mo.Kan.ATex.. 4tliwkJan 247,581 238,516
Mo.Pac.AlrouM 4thwkJan 652,579 841,223
Mobile A Birin. 3d wk Jan. 5,54 5,034
Mobile A Ohio.. January. 292,566 306,032
Mont.AMex.Gli Januar[v] 100,000 91,77
Nash.Ch.A 8t.L. December 377,236 449,411
Nevada Central November. 3,002 4.215
N.Jersey AN.Y. December 25,005 25,045
NewOrl.ASo’n.. 3dwk Jan. 2,305 2,298
N.Y.C.AH.R....... January... 3,171.09 3,456,344
N.Y.L E.AW.December. 2,187.,267 2,539,137
N.Y.Pa.AOhio.. November 582:094 621,291
N.Y.AN.Eng... eeptemb’r.
N.Y.ANorth'11.. December 37,978 50,167
N.Y.Ont. AW . 4tliwk Jan 89.590 93,727
N.Y Susq. AW .. December. 139,757 118,549
Norf.ASouth’n December. 36,799 34,598
Norfolk AWest. JtliwkJan 154,022 178,262
N’theast’n (S.C.) October. .. 40,636 44,702
Nortk’nCentral. December 531,218 636,618
North’nPaoiflc§ January.. 944,793 1,323,234
Oconee A West. December. 2,551 1,07
OhioRiver......... 4th wkJan 10,097 14,937
Ohio Southern.. j anuary. 55,627 65,918
Omaha A St.L.. November. 39,901 49,989
OregonlImp. Co. November. 343,564 307,746
Pad.Tenu.AAla. October. 18,630 17.778
Tenn. Midl’d.. October. 16,852 20,435
Pennsylvania... December. 5 302,845 5,934,923
PeonaDec.AEv. January. 62.3781 72,611
Petersburg..— December. 38,388 43,169
Phila. A Erie... December 303,6681 400,739
Pliiia. A Read’ g December. 1,752,512 1,968,367
Coal Air.Co.c. December 2,279,310 1,705,345
Totalboth Cos. December 4.031,822 3;673,712
Pitts.Mar.ACh. January.. 2831 3,308
Pitt.Shen.AL.E. January.. 29,228 26,818
Pittsb. A West.. January.. 95,488 85,907
Pitts. CLAToi. january.. 44,588 49,765
Pitts. Pa. AF. Januar 21,547 13,502
Total system.. 4tliw k an 41,936 49,724
Pitt. Young. AA. December.  61.082  97.778
Pt. RovalAAug. October. 32,526 25,07
Pt.Roy.AW.Car. October. 40,906 33,958
Qumc O.AK.C. January... 18,06 19,848
Rick’d ADanv. 4th wkJan 164,267 173,350
Georgia Pac,. 4th wk .van 39,29 46,590
CharCAAug 4tliw kJan 13,093 15,010
Col. AGreenv 4tliwkJan 12,837 15,640
Rick.Fr’k8b.AP. November. 51,840 58,658
R.Nic’lsv.Ir A B October. 5,311
Rich. APetersb. December. 23,091 27,561
Rio Gr. Soutli’n. 4th wk Jan 10,876 18,121
Rio Gr.West’n.. 3d wk Jan. 31,400 33,900
8ag.Tu8colaAH. December. 8,335 9,191
Sag.Val. ASt. L. November. 7,134 7,809
St. L. A. AT. H. 4thwkJan 36,700 42,080
St.L.Ken’etASo. January.. 3,100 2,739
St.L.Southw’rn. 4th wkJan 118,100 161,100
St.PaulADul’tb Januarg 91,251 131,493
Ban Ant. A A.P. December 167,859 170,834
8.Fran.AN.Pac. 3d wk Jan. 12 13,936
8av. Am. A Mon. January. 40,855 48,633
Sav.Fla. A West. November. 299,664 256,043
Silverton.. . January.. 3,0 6,073
SouthBound  December 16,000 20,000
80. Pacific Co.—
Gal.Har.AS.A November. 370,711 468,590
Louis’aWest November. 103,252 124,187
Morgan’sLAT. November. 747,988 740,455
N.Y7T. A Mex. November. 28,695 28,293
Tex.AN, Orl.. November. 154,464 162,929

Atlantic sys.d November.
Pacific system November.

Totalofall.. November.
CoastD\v(Cal ,
80u.Div.§CaI)1 "Nov'her.

1,432.,106 1,549,834
2,797, 034 2,937,872
4.229',140 4,487.706

830,,579 875,614

[VoU, Lvai,
IJan. 1 to Latest Date.
| 1893-94. 1892-93.
672,294. 868,732
63,866" 101,138
100,967 96,985
837,127 1,067,155
45,265 37,98
8,617 9,351
2,187, 2,839
id~so06 12,910
1,488,925, 1,546,595
25,28 46,
279,839 408,077
173,217 172,084
151,704 152,657
3,736 2,625
23,295 24,661
23,553 22,752
317,035 408,345
106,188 102,734
19,868 9,478
14,775 15,713
26,623 27,509
1,026 1.448
29,830 31,880
4,52 7.968
231.810 271,668
33,350 45,680
3,300,292 3,342,628
392,981 40,424
115,205 150,215
1.627,585 1,857,669
177,803 97,293
27,381 50,596
7,464 6,742
12.176 11,494
6.169 13,008
72,088 86,286
710,544 623.487
2,050,934 2,095,726
34,980 01,6G3
893,722 919,530
167,990 194,100
23.539 22,514
11 =>157 126,956
203,244 235,777
719,648 737,633
1,838,587 2.263,526
17,503 17.016
292,566 306,032
100,000 91,870
4,727,479 5,156,573
37,053 39,598
331.408 323,341
7,819 9,304
3,171,097 3,456,344
29,418,045 30,942.925
6,747,019 6,598,121
4,626,467 4,539,635
581,886 573,062
252,662 267.488
1,782,908 1,713,912
435,892 428,184
736,429 650,103
514,305 512,229
6,881,806 7,191,290
944,793 1,323.234
47,288 59,748
55,627 65,918
493,432 534,624
3,596,771 3,590,438
243,534 166,905
178.746
66,375,221 68,841,842
,37 72.611
522,685 536,543
5,104,880 5,226,550
22,462,991 23,073,093
2,831 3,308
29,228 26,818
95,488 85,904
44,588 49,768
21,54 13.508
161,615 149,17;
1,286,514 1,439.96:
235,431 194,444
272, 1664 226,581
18,069 19,84!
704,946 663,87!
199,888 185,291
54,117 51,9H
49,964 49,56"
675,868 691.65
335,3L1 353,24
30,000 60,50
88,200 97,75
125,729 123,76
85,763 85,76
114,361 132,97
10 2,7
366,20C 435,90
91,25 39,52
1,881,551 1.669,44
28,251 39,52
40,855 48,6¢
2,638,746 2,694,55
3,0 6,0'
229,226 202,2(
3,880,716 4,171,6!
1.016.72a 9S4,1(
5.063,311 4,990,9!
241,651 232,2!
1.620.935 1,536,7

11,987,888 12,050,61
32’378|852 32,8353 |
44,366,740 44,886,4

9,940,910 9,416,7 |

—y e -
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Latest Earnings Reported.
Weekor Mo 1893-9A 1892-93,

«fan.\ to Latest Date.
1S93-94.  1892-93.

Roads.

8% Fl’ac. CoD—_Con N b s 3 $
rirona Div.. November. 181,763 139,590 :
NewMcx Ofr November. 80,451* 83,090 lg’;gg%g 18538%
South Carolina. Jnuuarv. 1d,900 131.332 115900 131,382
8outhANor.ear.,,October.. 1,747 1.669 17,796 14.892
Spar Cn. ACO| "October.. 12.191  12.130 96.790 92450
Staten lai. S. T Lv.-.-mher 65,654! 1,024,632 1,057.043
gtorgjcltél Mth %ovrmn;fr 1.766 2,08 ' 3
usthiitBranc ecember 99 «ao0; 119.110 1
Lykeas Valley December  11)1,975 4,26 L, 267122%,(%1 %8%3 22451
Tot’iboth Co’s December. 201,655 203,370 2,379,701 2.393:390
Tex**4t PaCIflc itii wkJam 208,838 225 '<»6 091 632,043
Tbx.8.ValAN.W |.rinltci. 3.670 3,427 373: 347
TotAOhInCellt tfb wk Jut. 58.38 61,271 111,275 166.24s
Tel. P. A West.. Itbwk.i m .0,1 23.423 72,119 81 444
derer A0gC November 33808 33933 L9253 4553
Cmoa Pacific-— , 405,109 394.765
orS.r..vL.S Syveuiber. 40511 6,3730 5476567 6,626,123
OrRy.AN.Co November. 4337139 521,4-9 3,355,936 1,1:15.471
U.Pac.1). A,;. November. 457,301 545.928 4.896.304 5.i79.3t2
o e 20,648 33,341 77,246 115,967
*Hotnerlraes N<>vcmber» 1, 701 116 2, 256 492°18.620,785-21 977 oi |
Tot-dP- . -Vovc.bter. 3,201.032 4,076.57.) 33.397.166 :i9,.61BJ.;i
Cenh€£r. AIaL iNov«uiber.: 71,469 105,679 696,145 | 223 ®4>
Montana Uts.. November. 59,944 93.369 741,910. '9971554
Lear.Top. AS. November. 2.905 2,741 26.203 30 667
Mart. ALAliar. November. 4,293 3.775 39,346 37 677
9,666 8,194 80;«0l 84,698
West Jersey....... November. 114,063 021,100
W.V.Coa.A Puts December,- 79.86 05,290 1.>97.967
We*f VaAPitts No’ t-miler 34,965 32'341 378,059 319480
We tMaryIand Januar i 75,000 79348 75,000: 79340
West, S.v.'APa .tlwk 51,400 63400  150.000  1,91,900
Wheel. A L. Erie itli waaty 32.652' 33/351 90,137 110792
W!'lIX'had. ACon..Qctober- .. 1.661 2.285: 24.022
Wit. Got, A A,ug October. . 61.848 83,650 842214

Wrightsv.ATen. December 0.473 6.500

laelude* Col. MM in 1»93 ami 1»92 for week snd year to date
t Includes Milwaukee A Northern for all periods.
4 Inrlude* Wia Central to September 28 Inclusive for both years
a figures coveronly that pan of mileage located in South Carolina

THE CHRONICLE.

ith week of January. 1894, 1893 Increase. pecrease
$
Toledo & Ohio Central.. 36.362 61271 ...
Toledo Peoria A Wegt'u . 20.069 3%%% 24.909
Toledo St. L. A K tn.Ciiy- 27,80 55025 .. I ﬁ-%i’é
Wabash.........c.cocccoecverini 314,000 366;000 £5°500
Wheeling A Lake Erie.. 32,852 33,151 e 49
Total 168 roads) ... 7,546,38¢c 8,950,717 55X57 A
X decrease >15-87 0. o. 1 %'21273 :333

*Week ended January 27.

The following will furnish a comparison of the weekly re-
sults for a series of weeks past.

WEEKLY GROSS KAtmxOS.

Period and nlurgbgr of roads 1393. 1892.

£ p
2<i week of Sept. (74 roads) 0, 995 914 7, 896 209 (lee.9ttj.293 Ii-40
3d week of retd. (73 road 7 335 798 S'IS4.i14 dec.348 516 %8-'3(7)

4th week of SN{) .
et. dec.517»5t 6-51

2 road-) 9.0 Hi.133 10.800,585 del.154 432
1st week or . -.OKIW> 7, 433 392 7,951.213

2d week of Ucb (69 toosls) 7,757,377 8.160.023 dee. 102,616 4-94
ml week <f Oct. (67 roads 51.443 8.1u4.7i6 ino 40 697 0-58
-HI. week of Oct. 103 roads) 10. 746,932 11 123 130 deeds'"m | 3.

1st week of Nor. (63 roads) 7,386,723 7,756,087 dec 369364 2-77
id week Of Nor. (73 roads) 7.839 039 8,002 589 deelS»950 2-03
3i. week of Nov. ,74 road- 7.663,323 8'2%4 645 678
*  Week of Deo. (69 road.*) 6,7-6.531 7.805,758 dd ,019'07 139§
2d week Of Dec. ,,3 road-. 6.887,529 7.004,281 de(*,91«'75« 11-75
3 week of Deo. ,66 road*. 6.657,885 7,541,399 deo0.883,544 11-71

4th week of Deo. (71 road*) 8,51681543 10, 310393716 del,736/173 g g7

1st week of (.in *70road-i 5,469,160 6.380,107 ,100 910 947
21 week of Jan. (72 reals, 5. 800 '386 d1485'466 SKo.07007I
Jd  week of J»u. (0» road- ) 5.833,371 6.362.070 dec 628.705 8-31
4th week of Jan. (68rondo 7. 346,886 8,969,717 del.423,331

Net Karnlnsrs Monthly to Latest Dates.—The table fol-
lowing show- the net earnings reported this week. A full
detailed statement, including all roads from which monthly
returns can oe obtalned is given once a month in these
columns, and the latest statement of this kind will be found

Bartm ent e not Iclugado d Inetuds, earning from ferin cere. i the Chronicte Lf January 20, 1894, The next will ap-
oo. rlyen aeparately. IMexleao currency «Tof. Coi. A Cln. Included pear in the i.-sue of Femuary 7. 1
for the week and since Jan. lin both year* t Include* only half of *_r®SS5 I V « Bammy,
Use. in which baton Partite ha.ahalf int.reat. A Includes from Hep . 1893-4. 1893-4 15,23,
terni.er 1earningsinf Milwaukee bake 8hor» A Western In both ears Hoad*.
'far u. e. Haiicock A Calumet for Octoberonly. tInclude. O An T.A 8Vt b D , 3,000,860 3.390.234 780 169 mtf«K7
MISSISSIppI In both year* and from January | to latest date. jAtIt, '1 {0 Bec, 331I _1899,592121,%8% gs{,%}%lgo 1588%111% 1% %gg érig
uly! to V« . y ) ) ,54«
Latest Gross Earnlags Uj Week*.—The latest weekly St L. A ManPr..|>. v)»< 020,083 772.005 131048 244171
pratttflpfti the foregoing are separately summed up a. follow*. 3 a. Il {0 Bec g% . 2‘33%‘882 gvggfggi’ 2.801,944 8346557
Our statement of earnings for the fourth week of January Ar Li VOMOeMe;A DM 308094354 168 298 1,457,853 2 010,700
* Xtwi
covers 68 roads and show* a low of 15*87 per cent XM eMIdADPM. 3,080 gT% 12% 1&1%%2T§§3
Jau 1w D-a 31...23,702,587 2U.919.l30
*M *«* °? January. 1894. 1893. Increase  Decree ,, AU-|J|U A_NtONBW- éDer 20.682 27,4?5 8,049 11.351
an. i to Dec.3i.... 258,809 305.(17 107305 131712
g . 9 » Cnrrent River..........Dec [ :
Atch.Top ABan Fe __ 748494 927722 139,127 " 'Jan. | to Bec. its 18938 J0i%Te G208 0399
f; LUl A »an Pt 202,544 343'372 *s July 1to Dec. 31— 70150 110385 17808  S9'939
Brosilyn Do gotqwest. 154970 203501 (<511 gn. AR 9rudtk Dec _ 575130 808,229  *237.006 o
Basmig_Koch. A Mttab'g) 8287 89.577 I it piid” jam 1 to De¢. 3t... 7.731,%10 9.22173- 3139743 3 36¢.204
anadian pacific 84,001 «3-000 09.000 July | to Dec 31 ... 3,423,475 5,009,212 1.304,5*23 3 257.443
QteeepeMke A ORI, 96.2 353.887 45866 Oorirla - a Jan 120232  133.439 43416 27148
b '03*90 ast. lilinois’ 83,364  103.372 at,Do- July 1to Jaa.31__  873.454 946,975 383331 300780
Qhicags Mow. A S bani. 78 1430 12070 Olingl* Central. aDec’ 1730319 1803713 545035 630430
ChlcagglAWest Michigan 9 8ifZ2:3 118061  Jan. I'to Dec 31 2%)040,970 19:310'509 7,207,770 4.978.2%31
0ln.Jackson AMackinaw 14245 Gty 4044 July 1to Dec 31 ..12.140,139 10,194,361 4759,643 2'883,124
gler C|nRChIC A9 L. 281.642 355,324 03,072 KanJC Otlat AS"DI’S]'-DQC 3281294} 29, %51 13,523 12,216
Donent* VIF— e 2 slu 2.785 25 an 0 Dae . J19* ia0,3vx 138001 1%%606
enver io flranrfe .. 172,800* 238’600 «5.»f10 July 1 D-c 31 170,1)08 173,974 0,80 91
Deltf?r']tSLagnaASAPﬂSOtFSIh 2f 8ife! Tt o) QE—— 0.589 Kati.C. Ft. SA M. a.ber, (32,057 502,388  162.343 178814
s 0. A plantic 83471 4138 1! Jan. |t Ib.-. 3t.  1.730-17 5985089 1191077 1308054
vaaar. A Indian*polu 7,4.10 M3 3314 July 14, Dec 31.... 2,294.752 2,073.0-0 562’303 '779°
K II* A Rlehmot ' 779,443
vamrvi ehmotui,. 1.931 3211 330 Cab.C Mom. ABa,Dec 119731 125157 40013 ’
jSSMtar, A Terre Haute 30.7.11 725 1 Dec. 31— 1,125:857 1,U<3u7 . 41.540
lint APrre M tt ‘1 Jars. 1 to Dec. u 194,000  104.95#
ntAPrie Marguette. 233 78.04) 19,5-3 July 1to Do~ 31. 578,309 021,005 129970 100038
srand Rapid* A Indlana 46.539' 67.605 9.120 Mexican Central--—--Dec. 718,915 730,689 261070 301 8(14
- CHaelaaaU r. a Ft. 1d.632 T ] 1.781 Jan. 1tu Dec.SI ... 7,9S1,7«9 7,983,254 2 945588 2,961’,107
Traverse Clty....... -f- d i,.584 1,370 86 e Toledo AQ.Cent b.Dec. 132031 181792 38,809 ' 71087
oS it ok oy OB R SIS N g o)
L . 338,287 52,917 u to Dec . '
I %hlte%/o AHOr. Xn'{/la%(_* . 50,068 1043 lo.-sJ7 y 354.540 408,133
et. Or. hav. W, 14,931 18.017 3.0-0  mNetearning* here given are after dedncHng taxes,
Intern*, A (it. North'n , 80.797;  140-471 67,671 b Net earning* here given are before deducting taxes.
latcrbeeasie (Mex«»™,. 43,433 4,32 80 .
stow™ Central, .o 40,974 *7.192 0.718 Interest Charges and Surplus.—The following roads_ in
ﬁggavgﬂaacmlwlmplﬁg_ ;.gﬁ: 205 2 1,058 addition to their gross and netearnings given in the foregoing
Kaa. «<)* Ft. 8. A Mem. 08,5514 also report charges for interest, &c., with the surplus or deficit
If(an. g!{y F'>v||tetmh ABlr_af : above or belowthose charges.
eKan. C1 a oulrr : R
S 7T UL BElt .. 4,830 K3ts 3.193 56 ~Inter/, reninis, ~ -Bat gf Net Sanu.-*
Kﬁoan(;as C»t AABNeatr ce 8.985 «817 8,191 )
Keokuk A" Westarmm 9913 oy M t.tkS.Ffl...tic. 942.000 919000 Idf12*831 m*,667
kit Krlo A Westerr s 318 10.027 97! Silv S0 DecEL 5,05%2.000 5,514,000 >1.293,147 12.189,815
SdulavUip Aaraabvnle 5248501 o p e tH. L AH. f-.......... Dec 285.000  *273,000 df. 153,354 dcf.25.829
D»ui:svffle tr. A. Chic.. 53 53- 0 .637 -------- 130 July 1 ‘to Dec. 311,710.000 1650 000 df.253.i4? 360,700
",\//'llsx rtn ,\(fen"a' 220,2 6 32,398 Aggregate total.. Deo. 1,227.000 1.194.000 tdf*75,183 1)3,838
Mexican Nattonai.. 1933 120049 4o 7,190 1to Dec.31.... 7,362.000 7:104.000 >1,043, 000 12,550,515
! - - Omwat River........ Dec. 6,691
Mol HLF A M- g)rde  ea 70 w28 CUUMNIOBRIT a01s0  a080 aef2ssez 9408
ﬁ?YVr&gﬁrA Iron Mt... 062,579, 841234 184.841 Den}/SrAlRti(t)) Bé'cdcé[ico 1%%’%28 214,114 31,846 161,414
istario A We tarn 1%%’322 Wi727 4137 ly /10 D8 D 214,308 1,312,142 146, 864 914,501
, -S. in. r._ Dec, . 13,040  Isf.H7 def.1,424
?uhﬂ.f'nﬁ”\f'mt 10007 '193% 20848 iy 1o bR 81830 #1030 def 'L003 def 98914
id A 4191 49,721 7,784 Kan.o. Ft.8.AM .Dec. 114,975 05059 47,388  #3.755
Qprtfgl 1?%2283 17.1,360 9,083 July 1'to Dec. 31.... 568,851 554047 *95 452 %225 396
Char. Cot A Am. 13,093, %-_0%_ ________ 15%9 Kan. C. Mem. A Blr. Dec. 89.971 39,246 942 3.294
[U ft Qrrninv.. 12’837 13040 2'303 July | to Deo 31.... 238,092 227,754 Idf. 115,113 Jdf. 117,926
Rio flmrldngssmtbcrn 10.S70 18131 7.24, Linclud ther f
ft, Joseph * (M. isunnd 20,84,8;; 33341 1279 nclude- other feenme o
#X L0|sht Alt. A T. Haute 30,700, 42.000: 5'38 Afterthuollttg Kan. C. <iln. A Hm. aa4Cutr«RtIBlverdeficits sur-
St. Dm 118100 181.HO ... 43000 Plusis (PH.8s? for 1693, agamst *499.482 for 1892.
206,83%: a{lgm\fst?rrgedH%mm% othgr Income- net def|C|t In 13113 w,ss f 103,730,

38
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ANNUAL REPORTS.

National Lead Company.

(For the year ending December SI, 1893.J

The President, Mr. W. P. Thompson, says in his report:

“ It will be observed that there has been a diminution of
stock on hand of S1,289,956. This is occasioned mainly b
the fact that precedmt}; the year 1893 we had been very ex-
tensively engaged in the smelting business for the purpose of
aldln% in securing our supplies of pig lead, and, incident to
this the smelting, refining and parting of silver ores. It be-
came evident to the board of directors that, in operation, the
Sherman silver purchase law had failed of its purpose, and
that it was the desire of the English Government to brin
India to a gold basis, to escape from the threatened disaster o
the over-production of silver. It was deemed wisest and best
to curtail our operations in silver smelting_as rapidly as pos-
sible and, after most careful consideration, it was determined
that our smelters at Leadville should be closed in March, 1893,
and, as soon as the various contracts we had for bullion and
ores had expired, to also close our smelters at St. Louis, which
was practically done in June, and the refining and parting
plant soon thereafter. . . ]

“In doing this, the stock of silver in ores at Leadville and
St. Louis was converted into cash, which is now in the treas-
ury of the comiany. The extraordinary depression in_the
price of silver has continued into the present year, and it is
not the purpose of the Board to resume smelting operations on
the former large scale until some substantial and reasonably
fixed value for silver has been reached, and the business placed
uP_on such stable foundations as will make it practicable to re-
alize fair profits on the investment. ]

“It will further be seen that the profits_in the business were
not so large as in the preceding year, mainly arising from the
operations of the smelting plants, the fact that for quite a pe-
riod of the }/]ear the prices for linseed oil were quite low, and
the diminished output in all branches of the business the last
half of the year. In Julfy the financi al panic occurred, the
most extraordinary and far-reaching this country has ever
seen, producing stagnation of business in all directions, the
effects of which were severe upon this company. Added to
the par_altyzmg effects of the panic was the knowledge that a
new taiiff was to be formed which would more or less affect
all manufacturing and mercantile business, so that during the
latter part of tl.e year the volume of sales and deliveries was
very greatly diminished. . .

““Your beard of directors, keenly alive to the condition of
trade and impending changes, and being able to purchase
supplies on a lower basis, gradually reduced the price of their
commodities, so that at the time this report is being prepared
our lead products are being sold at a lower price than ever be-
fore known in the history of the country.”  * * =*

« It will be further obServed that the surplus fund is $950,-
355 81, which is now Wlsel¥ employed in the conduct of the
business, but is applicable Tor the payment of dividends when-
ever it may be thought prudent. It is also shown that our
mortgage Indebtedness has been reduced to 837,603 25 and |
am glad to say that provision has been made for the early
payment and cancellation of all mortgages, excepting some
small annuities to which the company succeeded and which
cannot at present be paid off. . ]

* The additions to plant aDd construction represent invest-
ments and enlargements at New York, Philadelphia, Chicago
and _St. Louis, and expenditures made necessary by the ex-
tension of our lines of manufacture to products not heretofore
made, and from which we have a reasonable expectation of
added profit. ) ]

“ It affords me pleasure to say that the officers cf this com-
pany, and the entire managerial staff, have voluntarily con-
sented to a reduction of their salaries 10 per cent for thé om-
ing year, and have addressed themselves to the introduction
of every conceivable economy.

* The stockholders will be gratified to know that the month
of January of this year shows the largest volume of business
for the same month in the history of tne company. We have
so perfected our methods that we can state without question
that the goods manufactured by the National Lead Company
have no Superior, and to such an extent, have they succeeded
in satisfying customers that scarcely a complaint has been
made within the last year.”

To show the relation of the various accounts, a comparative
sheet as they stood on the respeciive dans, December si,
1892, and December 30, 1893, is presented herewith, together
with a statement of surplus account:

COMPARISON OF ASSETS AND LIABILITIES.

Assets.—=* Dec. 31,1S92. Dec. 30,1893. Increase. Decrease.
Plant Invc6tm’t...$23,241,920 $23,668,144 $426,224
Other investin’ts.. 431526 417,557 $1.1,969
Block on hand...... 5,492,999 4,203,043 1,239,956
Treasury stock___ 190,600 190,600 U
Cash in banks........ 414,140 1,232,003 787,86 4
Notes receivable.. 202,949 383,321 185,472
Ac’nts receiv’ble.. 1,287,262 1,100,802 186,459
$31,291,288 $31,200,472 $1,389,558 $1,490,385
Liabilities.—
Capua: stock

$30,000,000
Surplus 950,355
Moitga

es... ,
Accoungs payable. 212,513
$31,291,298 $31,200,472

$86,649’
- $ii6,ifi
61,850

$177,475

$86,049
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Recapitulation.—
Assets increased.-..
Liabilities decrease

. $1,349,558
177,475

Assets decreased 0,385
Surplus added during 1893 ... voiienenereeneiieeieis LI $86,649
Surplus Account.—

Surplus December 31,1892 $863,706
Netearnings during 1893 ... = e 1,428,037

$2,291,743
Dividends paid during 1893 $1,341,388
Surplus December 30, 1893 $950,355

American Strawbaard Co.

(For the year ending December S, 1893.J

There was a contest at the annual election in Chicago and
the ticket beaded by Gen. Samuel Thomas defeated that of
the late president, Mr. O. C. Barber. Tne successful ticket
included the names of Samuel Thomas of New York, W. P.
Orr of Ohio, R. F. Newcomb of Quincy, 111, F. H. Conder-
man of Philadelphia. O. G. Berber of Akron, la., J. K. Rrb-
inson of Chlcagp and Emery Erton of New York. Mr. Bar-
ber and Mr. Robinson declinéd to serve on the new board and
}helr places were to be filled by the board at its meeting
ater.

Mr. J, H. Swinarton, Vice-President and General Manager
presented the financial statement for 1893, of which this is a

summary. Assets

Beal estate, patents and machiner $6,4T70,176 27

Additions and improvements.. 132,524 19
Treasurer’s stock......... 29,000 CO
Sulking fund......... 3,70152
Personal property 166,964 00
Merchandise 274,446 03
Supplies.......... 231,571 08
Bills receivable... 17,892 69
Accounts receiva 305,587 40
Suspense account... 16,888 42
aSh s 129.629 67
Unsold bonds 19,000 OO
LIEe] - U EoE - =0 £ OO $7,737,381 27

Liabilities.

.$6,000,00000

Accounts payabl 72,293 66
Bills payable . 161,917 35
onds............. 1,100,000 00
Interest account 27,025 00
Undivided profit 376,144 96
Total liabilities ...$7,737,381 27
Earnings the firstsix months. 320,887 87
Earnings the last six months... 21,288 69
Total $342,176 56

The net earnings show 57 per cent on capitalL stock. The
decrease in business the last half of 1893 was attributed to the
financial panic. The_business of the first six months, Mr.
Swinarton said, sustained the 1893 report’s statement that the
company bore a satisfactory relation to the trade. Expenses
were reduced the last half of the year and again January 1to
meet the exigencies of the times. .

President Barber was question! d as to a comparative state-
ment made by him of the cost of maklng strawboard, that in
1889 the cost was S17 40 a ton and in 1893, $19 07.

* Jhat aBparent diff, rence,” said Mr. Barber, “ is due to the
change in bookkeeping methods. Repairs and improvements
are now clarged to the mill where made, and they used to be
cbal%ed to the expense account. Ou one mill "$40,000 was
spent and $3 a ten has since been added to the cost of straw-
toard from ihat mill.”

G-neral Manager Swinarton made a detailed statement of
the cost of manufacture. Tne increase in cost in 1893 was, he
said. 70 7-10 ¢ nts a toa, due to the decreased production and
to the charging of repairs to the mills.

South Carolina Railway.
(For the year ending Oct. 31, 1893.J

The report of the Receiver, Mr. D, H. Chamberlain, states
that the year was one of great business depression in the
section covered by the Sruth Carolina Railway. In the
months of JanuarF/ and February the tonnage of fertilizers
carried was unusally large, but even during those months the
eaini :gs from other sources were con5|derablf)]/ less than in
the preceding year. In the three other months the carriage
of jetty rock was somewhat mcreased over the preceding
year, but from all other sources the revenues were diminished
during those moLths. The falling off of the passenger busi-
ness. has been most marked. The number of passenger*
carried last year was 293,355, while in the preceding year the
number wa$ 358,733 and in the year 1891, 531,034." "The rev-
enue from passenger business also fell from $413,219 in 1891
and $346,748 in 1893, to $311,569 for the last year, or a loss, as
compared with 1892, of over 10 per cent. )

The Receiver regrets to report that his hopes of reducing
expenses during the past year have not been realized. The
total iacrease in expenses has been $37,568. In the one item
ot “maintenance of way” there has been a small decrease,
I’he increase in other items is directly due to specific unavoid- |
able causes.
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.Operations, earnings, expenses and charges were as below
given.

fi

OPEHATIOXS.
1890-91. 1891-92. 1892-93
Pa-seageracanted, number 531,034 358.732 293.255
Paseenkers ea.rri*t one mil* 22,101,490 17,053,339 15.572,039
Kate per passenger i«r nine . -s2e. 2-03c, 2-00ic,
reisﬁt ftonsi earrieil.......c.c...c....... >'1>50 . 834,883
reignt (toes* earned one mile ..34,915.011 72.173,095 73,533,016
Rati-perton per mile c. - . i-245¢.
BAIts ISOS AND EXCESSES.
189%91. 1891-92. 1892-93
J PWEEOGEr ..o e 412.220 8@1855473 11'.§§§
1.259 \
g9 BE ¥
1771159 1,397,669 390,
1,178,536 935,402 %%gg?é%
Net earning*.........ccceverveernne 592,273 412,267 327,867
INCOVE ACOOUNT.
1899-91 189%—92. 1892-93,
i N%h umtg"ra ...................... 592,273 412,/567 327,867
Al |otecet AR k1B U
e gy S
UteceUaacons 55! 8533 58%3

460.241
132.374

703,276
111,003

494,436
82,169

INVESTMENT NEWS.

GENERAL

bonds have been called for

Called Bond#,—The followin
?earned at the offices of the

pat)fm ent; the numbers may be
reflective companies.

West Jersey & Atlantic Loan of $500.000.—Nineteen
hood* of $1,000 each have been drawn for payment March 1st.

Westfrn Union Tkl. Co.-Forty bonds for $1,000 each have
been drawn for payment May 1.

Central of Georgia.—It isreported that the reorganization
of this company is progressing. That Messrs, Samuel Thomas
and Thomas 1. Ryan have made efforts looking to the consoli-
dation of the floating debt of the system, a movement which
Itad to be undertaken before a reorganisation scheme could be
ﬁerfected. It is said that many of thu floating debt creditors

ave entered into an agreement to surrender their claims
under a reorganization, taking therefor specified anvuun-
of a proposed issue of $18,000,000 debenture bonds, tiearing
interest at not over fi per cent. This issue of debentures is to
take the place of the issue of consoli fated mort%age binds
Bropre-d by the original plan of reorganization, which failed
ecause of the opposition of security holders.
The earnings for October, NovemW and December on' the

whole-Central system were as follow# :
iC iral R#IiIIH dH SralH | 1mog, JSfepmrrg.
entra road. . ueeinnizien 0,
Moairsxqety Ac Kifaul K. g9/140 MLTIME A)v(r)nérrnn
8*7*&&»b AL W eirrm ....... si0,7m miM® 7,151
$mywn»h A%IAUa&t© 4 im '
Atr?#_ur* A fttnuntafe gg‘}é 90,113 tE479
'NBjH*«4t«n> Hbiiroad .... % tm,&m 1751 #1
#HA@AOI ra n i ;47 UTH2 27A n
itp . 5%12 rtl 400,000 195A m
B;mk 4JISH 1,783 %$& 4
Total. samssHesHM M $073,593

Leeilrai PsfUt,—The Washington iStpU ct of Fob, 8
“™ that Mr, C. P. UttBliagton prevented to the Senate
mute* oa. Pacific Railroads a plan for the reorganization

the Central Pacific embodied in a bill, (u brief, it is pro-
that new 2] per cent bonds to the amount of $181,000,-

be- mueil, principal and interest to be- guaranteed t.v the
'eminent. They are to run for one huudred and twentv-
__. Jfara or MM, at the option of the company. Tli» Govern-
mentlato receive a mortgage on the road’s entire property and
__ r»t». including the leaae to the Southern Pacific, subject
to prior liens and to the right of the company to dimams of
-ita Mseta and to use the proceed* of the lease in payment of

Provision i» made for the issue of p i,$$8,600 in bond* in
xdhasge tor first mortgage bonda of the Central Pacific, the
bond* to b« held in the Treaenry aa collateral**<*unsy.
bonds of |he California <« Oregon and Southern Pacific

L * h> disPosed of in the same way. _Provision is
ﬁmfc,olf\?rl églge gradual redemption of the mw bon<is. beginciiotf

*ne new M | may be used aa a ha»i» of circulating notes

amount of dividends to be declared U regulated, and

tMWMwithholding money from the Pacific roods and fi rbid-

I‘\J/Ilrll%f'tg mortgdge their property and to rai  money are
ied,

, <hicug.i * Northern Pacific.— A snb-cotnmittee of the
gnit mwigage bv.r.in. |.i, rs'c/.mmitlee, room.ting of M .«rs,
-iT9or. Stérne. H. (". Martin and William Alien™ Butler, Jr.
msgone to Chicago to inspect the company’s property and
prepare a report upon it. The bonds deposited with the com-
-autee now amount to over $8,300,000.
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Delaware & Hntlson.—Mr. Olyphant, President of the Dela-
ware & Hudson Canal Co., savs that the managers have not
decided to is-ue $0,000,000. The stockholders will decide what
is best to be done at their meeting on May 1.  If the stock is
voted the purpose is to use the proceeds to provide for $4,829»
000 in ' per cent bonds maturing next October. The $5,c00 000
new stock would probably be offered to stockholders for sub-
scription at par.

Dninfh * Manitoba -The bondholders of this railroad
company have appointed the following committee to protect
tlseir interests: Messrs. Frederic Cromwell, Chairman, 33
Nassau Street, New York, C. B. Gold, E, R. Dick, Charle-
magne Tower and C. B. Wright, Jr. This step was made ne-
cessary by the action of the receivers of the Northern Pacific,
n ho have abrogated the 0O-vear lease. The January coupon
has not been paid by the Northern Pacific. Bondholders are
requested to send their addresses to the committee.

Great Northern,—The Great Northern Railway Company
reports for the six months ending December 31 :
Gross earnings Great Northern Rahway and proprietary

railway lNes.......ccoooivciiininsincics s - 197 040
Operating expenses, taxes ami rentals................. Tt i>1162'004
Netearnings. 4035038
*Other income, viz., rentals, locomotive' and'oiff’servYos, 34, !
elevatoreamtugs/lateraad dlvideadr“.r.7..T.V.I'1? 314,702
TotaXlIsoome railway corntuuites. . ... . $4,349,738
Intercut on beads and gmumutmd dividend# of
enilrdsystem ........ F e s $3,155418
DivideaG» on Great Northern preferred stock.. 562,*500 $3,717,919
BalanCe ....ooveeeneerecrs coeineirinn o i . $631819
Net Income of stearos&Jps_reason 1893) and proprietary *
cowpaale-. oUier than .railways............. e I 267,373
$899,192

Surpio#,. ... .

* Hoincome from proprietary companies is Included t« this item.
New fork & New Ea.claatf.~~William T. Hart. F. J, Kimts-
bury and E. C. Fitz. trustees of the New York & New
Engnland second mortgage, have issued the following circular

to the bondholder# : “#

“fb»trmteoaof the sieotui raortsmgo wish to confer with the hold
f* hm«U ihereby secured with r«Nipeot to the mmrm to baé)ur-
sued in the rotat* in pfotectlof their iatercstt. Oa January 1. 1894
default made in the payment of the first raortSvSi’fl interest and
on tvb, I, 1904. default wii mad# la the payment of the second
© Interest. If the«c two defaaits eontttine, the nrioolps! of
tho twormortgage* will htcome due on July 1 nod August 1 next,

The trustees »ocht to be prepared to meet applications for th©
s-*s«c of receiver mtu& mSm «¥other applications by which Item para*
bWBD* io toe inort«tiute« may be put upon the property.

i and mean# roast he provided to enable the trititew to appear
in <ourt and lakrt such further steps as are neo*ssary tn protect the
18t«rr«'W ©f the holder# of second tnertifaite bottd

a.
afoa GOgE B fgetors MYMIS 1o dend, withoul defar, their
*| of the mum held by ihera. together with th« n i nber the bonds
hich they ma
adopted in the

%etaﬁ’r% I%Wgﬂrsrnl(\)/m Y re to make with respect

uture.

#MNew York fdtk# Eli# it 11t*st#ra,—The answer_ Of the Erie
directors to the letter of hankers who are opposing the plan
of re-*ergaai.atattoo mm follows:

. to President King's communication to you of

the 3dth mis, we beg to »ty further on behalf of tha di-
rectors and the Readjustment Committee: ) )
| “That before promulgating tne pirns embnoed in the circu-
;larof tin* company of date Janoan- 2. 1*91, and also in that
of Mt—re. Drexel. Morgan & Co. of Now York an 1J, 8 Mor-
;gan A i o. of Dvndon of the - 1ue date, atid issued in connec-
tion therewith, the director! had fully and carefully consid-
vred all the jKiints contained in your communication, and ar-
rived at the conclusion that the interests of all concerned
nnd the protection of those interests would be best subserved
by that plan. .Since the receipt of your communici'i in a re-
vu-w _of the ctvnsidcraiinns which controlled the board in ap-
proving and adopting the plan confirms more strongly that
conclusion.

bile, therrforo. it would give its pleasure at all times to
con idsr the suggestions ofany%>arties interested in the proper-
tv, we do not now believe that any advantage would result to
tne -ecurlty-bolders of the property by an¥ maodification of
the present plan. And this opinion is still further confirmed
hv tne n--sd! of the very larg*s number of security-holders
whs hsve already depositéd their securities.

"’lend* r these circumstances we would again urge upon the
security-holders prompt acceptance of the plan as it stands
a,'d an"early deposit of their securities, in order that the re-
adjustment may lie completed with as little delay impossible
and the property restored to the control of the company.

“Yours very truly, John Kjno, President,
“J. O, McCullough,
“Chairman of the SteadjustmentCommittee,™

To this letter the following reply was gent on Friday :
New Yokk, February 9lh", 1884.
John Kino, Esij., Prcxidmt,
J. G. McCto LCtou, KS7, Chairman, and Committee of Xeto
lork Lake Erie <€ Western It. li. Co.:

(if XTf.i mev—Your letter of the 5th instant has been re-
ceived and referred to a committee of the unde rsigned selected
by them at a conference to-dsy, who will further communicate
with you in regard thereto. Yours very respectfully, Ver-
mitye & Co,, Kuhn, Loeb & Co., August Belmont & Co., John.
A, Stewart, Hallgnrten Sc Co.. J. D, Probst & Co., Sidney
t\)/o"dt))/St.?II:' E, Id, Harritnan, John J. Emery, Ctiarles A. Pea-
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The original letter of these bankers has not heretofore
been published in full, and the following is a copy of it:

To the Presu/etit and Board of Directors of the New York Lake Erie &
Western Railroad Company:

Gentlemen—Consultations and comparisons of views have recently
taken place between owners and representatives of the second con-
solidated mortgage bonds and other bonds of your company, to whom
the proposition as detailed in your circular of January 2d “is not sat-
isfactore/. The concensus of oEinion among these bondholders, who
have also compared views with representative people in London, is
that as at present proposed the readjustment, of the financial affairs
of the New York Lake Erie & Western Railroad Co. i9 not likely to he
adopted by the second consolidated mortgage bondholders with suffi-
cient unanimity to make the proposed readjustment, a success.

From a desire to avoid conflict and consequent delay iu the rehabil-
itation of the finances of your company, and further because the
re-establishment of confidence in American affairs both at home and
abroad can only* be hastened through a promptand equitable settle-
ment of the financial difficulties in which many of our important
railroad systems tiDd themselves, the undersigned present to you some
of the views to which expression has beeu given at the conferences
which have been held, in the expectation that you will consent to
change your published plan so thatlItwill more readily bring about
the rehabilitation of the company’s finances.

Your plan seems imjust, inasmuch as it demands a permanentre-
duction of interest on the bonded debt for which no adequate equiv-
alent is offered, and it levies a forced contribution upon the bondhold-
ers through the demand fora subscription to new bonds at a price
considerably over and above the market value these new bonds are
likely to command, while the fixed charges proposed to be created
appear to be considerably larger than, in the light of past earnings
ana experience, the property of the company can carry with safety.

Instead of five per cent bonds, as provided in the published plan,
four per cent bonds, in our opinion, should be issued, while for the in-
terest to be surrendered the bondholders should receive an equivalent
in interminable non cumulative four per cent debentures, interest
payable if earned; the holders of the debentures to have a sufficient
re{)_resentation in the management, to protect them.

he floating debt should be liquidated from thedp
guate amountof proposed new four per cent bonds (and debentures if
esirable), which shall be offered to the shareholders and bondholders
at a price rather below than above the probable market value of the
new securities and uuder the guarantee of an underwriting s?/ndicate.

Provision should also be made to obtain the conversion on fair terms
of the reorganization prior lien bonds into the new bonds, so that it
shall become practicable to secure the new four per cent bonds at once
by a lieu second only to the “Erie first consolidated seven per cent
bonds;” the new four per cent bonds to be issued under a general
mortgage to an amount sufficient to provide for future additions and
improvements and with adequate provision for the t.akiDgup of the
underlying bonds and the issue of four per oent bonds in their stead.

The suggestions herein made will make the basis for readjustment
of the company’8affairs not only more just and equitable, but thev
will, moreover, if carried into effect, better protect tne shareholders,
throu(?h the removal of the danger of another default, which itis
feared the issue of five per cent bouds, as proposed under the pub-
lished plan, might make unavoidable in the not distant future. Any
plan now adopted for the readjustment of the finances of your com-
pany should seek, as its first object, to reduce the permanent charges
so well within the earning capacity of the property as to make another
defaultin the future au improbabllit* Thus only can the credit of
your company be established upon a higher plane than it has enjoyed
in the past, to the advantage both of its bond and share holders, as
well as to American railroad creditin general.

We trust this commuuication will be received in the spirit in which
itis submitted that you may be able to accent the suggestions herein
made, and also hope for the efficient co-operation of Messrs. Urexel,
Morgan Ac Co. and Messrs. J. S. Morgan & Co., to whom we send a
copy. We respectfully ask that we be informed atan early date of
your decision.

roceeds of an ade-

New York Stock Exchange—New Securities | isted.—The
Governing Committee of the Stock Exchange have listed the
following securities:

People’s Gaslight &Cokk Company op Chicago.—$4,50,000 addi-

tional first consolidated mortgage 6 per cent gold bonds, making the
total amount listed to date $1,450,000.

Narthern Pacific.—The arguments in the ease before Judge
Jenkins in Milwaukee have Deen reported at much length.
Mr. Pettit, the counsd for the lves party, endeavored to get
an order referring the matters at issue_to masters in Chicago
and New York to take testimony. This was strongly opposed
by counsel for the receivers and others, as being contrary to the
practice of the court on a motion of this sort, and certain to
cause much delay. Judge Jenkins said he would deny the
motion for a reference at the present time, though such a
reference might be necessary later on.

The answers to the lves’ petition for the removal of the re-
ceivers are six in number, one from each of the receivers, one
from the Farmers’Loan & Trust Company (R. G. Rolston,
President), one from W. C. Sheldon & Co., and one from P.
B. Winston. Receivers Payne and Rouse show that the re-
ceivers have already paid 85,000,000 of the preferential debts,
$2,000,000 in interest, and have retained the business of the
branch lines at the same time, saving more than $1,000,000 a
year to the estate. Receiver Oakes denies specifically every
Charge made against him.

_ The Farmers’ Loan & Trust Company and Mr. Rolston,
its President, V|gorousl¥ answer the  petition through
Herbert B. Turner, Esq., their counsel, refuting the charges
also, and alleging that they are not only unfounded
but malicious. = Mr. Rolston specifically denies” every alle%a-
tion against him, and alleges that the acquisitions of the
branch lines complained of were not only approved, but were
begun by Brayton lves and Robert Harris, when members of
a former board of directors, and that neither he nor the
Trust company was interested, directly or indirectly, and ie-
ceived no benefit of any kind from the acquisition of the
branch lines.

The answer of the receivers to the lves petition for their
removal is a sweeping refutation of the accusations. The
answer reviewing the branch road leases states that they
were necessary for meeting competition_and controlling the
business and protecting the territory. The Northern Pacific
directors and stockholders unanimouslv adopted th|SJ)oI|cy in
1881, readopted it in 1886, and again in 1889, and all "the
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twenty-three branches now in operation
of five), the answer says, were commence
the Ives-Harris board. ] ] o
_ Each branch line complained of in the petition is exhaust-
ively treated, and all the facts and figures relating to the con-
struction, acquisition, cost and operation thereof are fully
shown. The branch lines constructed or acquired during the

eriod Mr. Oakes was a director furnished business to the

orthern Pacific Railroad Company, it is alleged, of over
$4,000,000, or more than one-half of the enfire revenue
derived by the Northern Pacific Company from interchanged
business with all its branches. ] .

As to the Chicago terminals and the Wisconsin Central, the
answer says that before the lease or any traffic contract was en-
tered intothe values of the properties, including the terminals,
were thoroughly and carefully examined by independent ex-
perts, who expected to make large investments in the Chi-
cago Terminal bonds; that these experts uniformly placed
the values of the leased properties largely in excess of the
value on which rental was paid under the leases ; that the
Ives-Clews report of last year placed the value of the Chicago
terminals at about $28,000,000, while they were acquired un-
der the lease by the Northern Pacific on a real value of about
$18,000,000, and that he (Mr. Oakes) had no interest direct or
indirect in the ach_lsqtlon and control of these properties.

—Mr. Johnston Livingston is acting as chairman of a pro-
tective committee for the second and third mortgage bond-
holders. It seems very important for these holders to
organize for orotection, as they have yet had no com-
mittee and they can hardly” expect " the junior lien
holders to look after their interests. = As no default has been
made on the first mortgage bonds, the seconds and thirds have
the lands for their security as well as_the road. All commu-
nications should be addressed to Mr. S. E. Kilner, at the office
of the “Estate of Frederick Billings,” No. 120 Broadway.

Northern Trans-Continental Lines.—Apress dispatch from
San Francisco reports that the terms of the new agreement en-
tered into between the four Northern trans-Continential roads
were announced. The fourth road, the Oregon Short Line of
the Union Pacific, is little affected by the agreement. “ The
principal object accomplished,” says the report, “ is the waiv-
|nﬂ of differentials on the part of the Canadian Pacific and
other roads which are obliged to make water connections to
and from terminals in consideration of the granting of the
right to use each other’s tracts in order to make through train
trips. The Canadian Pacific has formerly been obliged to
use steamers from New Whatcom to Tacoma, but by the
terms of the agreement it may now use the tracks of the
Great Northern between new Whatcom and Seattle. The
Great Northern has the right to run its trains to Vancouver.

“The Canadijan Pacific will send passengers through from St.
Paul to all pointson Puget Sound and on to Portland the same
as the Northern Pacific and the Great Northern. Equal
?_assenger rates will also go into effect on all four lines of $45

irst-class from Portland to St. Paul and the Missouri, and $35
second-class going West.”

Ohio Valley.—In Louisville, Feb. 2, in the United States
Court, the Central Trust ComPa_ny of New York filed an ap-

lication for the foreclosure of its mortgage on the Ohio Val-
ey Railway and asked that a receiver be appointed at once
pénding the foreclosure and sale of the road.

Philadelphia & Reading.—The N. Y. News Bureau says:
“In view of the circulation of misleading reports relative to
the reorganization of the Reading Company an authoritative
statement as to the progress that has been made in formulat-
ing a plan upon the lines indicated in a semi-official way two
or three weeks ago seems desirable. That plan contem-
plated three important steps : First, the sale of $6,000,000 of
obligations based upon coal; second, the floating of about
$7,000,000 of collateral trust bonds, and, finally, the
assent of the general mortgage bondholders to the funding
of their coupons for five years. The success of this plan de-
pends upon the underwriiing of each one of these prop-
ositions. . The underwrltln?_ of the coal notes has been
accomplished by Mr. John Lowber Welsh, and some prog-
ress has been made in the matter of underwriting the
collateral trust notes. Relative to the funding of the
coupons from the general mortgage bonds, it is learned
that the Mercantile Trust Comﬁany of this city has agreed
to underwrite the bonds into which those coupons are to be
funded to an amount equal to three gears’ interest _upon
the mortgage. That is to say, the Trust Company will, in the
event of the acceptance of the plan by a sufficient proportion
of the security holders, provide the money to pay the coupons
of bondholders who may decline to fundthem, and will take
the security issued by the company for that purpose.”

Railroads in New Yoi'k State.—Reports to the New York
State Railroad Commissioners for the quarter ending Decem-
ber 31 show the following.

MANHATTAN ELEVATED.

éwith the exception
or authorized by

—Quar. end. Bee. 3 1 t>mos. end Bee. 31,-
1892. 1893. 1392. 1893.

Gross earnings $ 2,727,735 5,433,330 5,10%,155
Operating expenses......... 1,411,418 1,392,540 2,705,668 2,693,346
Net earnings... 1,335,195 2,724,662 2,413,809
Otherincome 35,000 70,000 70,000
Total s 1,585,183 1,370,195 2,794,662 2.483,809
Lnt.,rentals and taxes.. 648,118 655,527 1,329,207 1,300,227
Surplus 937,065 714,663 1.465.455 1,183,582
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NEW YORK CESTBAI & HUDSON RIVER.
Uiitir end. Dee ...6 1«Qj. end. D'c. 31,-

1893. 1892. 1893.
* $ S S

Mile* operated.......... 2.096 2.334 2.096 2.334
Il», earnings 12,199,285 11,827,912 24,265,980 24,039.739
perating expenses., 8,317.552 5;049!330 16,716.075 16.317,419

P.a. exp.toears... <6S16S (63*05) (68 8*1 (67*88)
_ Net earnings------- 3,831,731 3,778.583 7,549,305 7.722,340
First chargee............ 2.435,107 2,583.770 4,964,126 5.213,618
1.194,812 2,585.679 2,508,722
1.117,651 2,235,708 2,235,708
Surplus....cceeeee . 307,970 76.958 349,971 273,014

NEW YORK ONTARIO A _WESTERN.

—<tuar. mid. Dee. 31.— S mo3 end. Dee. 31.—

'1892. 1893. 1892. 1893.
tiro—earning® . ........ 868.771 963,030 1.38?193 2.09.1,259
Operating expense-......... 644,661 661,651 1.296,775 1,398,093
Net earnings............ 222,110  301.379 585,418 707,166
Other inCOMe. e 18,750 18,750 37,560 37,590
otal.....cooveevieinnnn 340.860 320,1*29 6*2*2.978 744,756
Int.. rental* and taxes.. 202,265 223,259 409.733 452920
ST o] [V 38.575 96,370 213,190 291,836

- STATEN island rapid transit,

Onur, end. Dee. 31.——Sir mat. end. Dee. 31.—

1892. 1893. 1692. 1893.

S 8 S S

Groan earninur*.................. 215.713 201,349 597,90-4 563,755
Operating expense*.......... . 160,276 147,292 366,232 342,479
Net earning* ................... . 55.437 57,557 231.612 226,276
Interest, tax** &rental*.. 79,727 73,107 139,537 140,116
Balance........cccce...... def.24,290 rlef.20,580 92,673 86,160

Richmond Terminal.—The sale of stocks, bonds and vari-
ous assets belonging to the Richmond & West PointlTerminal
& Warehouse Company under the order of sale 8ranted b
Judge Lacombe, of the United States Circuit Court, too
place this week at the Real Estate Exchange, 111 Broadway.
Everything was Fure-biased for the reorganization committee
at merely nominal values, tbe whole aggregatlng less than
111.000. © The charter for the successor of the Richmond
Terminal Co. wag passed by the Virginia Senate early in the
week and the bill sent to tbe Lower House of tbe Legislature.

Sooth Carolina Railroad.—Messrs. Gustav E. Kissel,
Chairman, Henry W. Smith and Peter Ueddes, the committee
for Brat consolidated 8 per cent mortgage bondholders of the
South Carolina Railway Company, give notice that by virtue
of a decree of the Circuit Court for the District of South
Carolina, the railway is to bosold on April 12 next, the min-
imum bid provided being $1,000,000. Preparation* should
be made, they ray, to prevent the mail from be-
|nﬁ_purchased in the interest of the junior securities at a price
which would yield lens than par ami interest to the first con-
sol. mort. bondholders. Those wishing to participate in the
proposed plan are requested to deposit their bond* with the
New York Guaranty & Indemnity Comﬁany against negotia-
ble receipts and sign the agreement wheréby the protection
of their Interest shall be secured. Ag{)llcatlon witi be made
to list the receipts on _the New York Stock Exchange. The
committee adds that it is acting solely for thbe benefit of such
bondholders as .shall deposit their beads under the agreement
by February 13.

The Financial Review, I'd!*.—Thi* Annual Red Book
of 280 pages has just been issued at th« office of the Commer-
cial A Financia1 Ctlito.NICL*. 102 William St. It furnishes
an admirable compendium from year to year of ail those
matters that are needed for reference by every banker, mer-
chant, investor and editor.

It is very clearly arranged, and some of the titles of articles
or chapters are as follows :

Retrospect of bunine** in tbe United States, with general
mptkBlea for the year 1898.

Clearings and Speculation in 1893,

listings on the New York Stock Exchange.

Business Failures in 1898.

Report* of U. S. Secretary of Treasury, Comptroller of the
Currency, Director of the Mint ; New York Ban* Movements,

Great Britain in 1893—A Commercial and Financial Review.

Trade and Commerce of the United States — Export?,
Import*, comparative Prices of Merchandise.

he Money Market 1868-1893.

Hold and Silver Production of the United States ; Product
of Gold_in Australasian Colonies; World'# Gold Production
«nce 1870 ; World’s Silver Production since 1870.

foreign Exchange in New York, 1890-1993.

United States Debt, 1793-1893,

. Railroad Statistics for the United States. Railroad Earn-
ings In 1992 and 1893,

New \ ork Stock Market—Review for five years, and high-
est ami lowest price# of Stock* and Bonds monthly.

Railroad Stocks and. Bond- in Boston. Philadelphia and
w it imore*—monthly prices 1893.

Tub Investors' Sipplement for January. 1891, i# bound
up with the Review, and only in this form caa any single
copy of the Supplement be_{Jurchased apart from regular
"wliptwB* to tﬁe CaBojacs.it.

Trust Caompanies in New York and Brookit n—Reports to
December 31, 1893. '

Price of the Review bound in re 1 cloth covers. $2; or to
robgenbers of the Chronicle.|i 50, William B. Dana & Co.,
Publishers, 102 William Street, New York.
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A fair average trade is doing in food products and the gen-
eral merchandise markets reveal a slightly increased demand
for seasonable special'ies. Buyers, however, adhere tena-
ciously to the previously noted cautious methods and refuse
to negotiate beyond carefully calculated requirements. The
decline in price of silver abroad has disturbed the rate of ex-
change on India and curtailed business with that Iocali'P/, A
very marked feature of the current week was the effort to
liquidate speculative holdings of staple commodities. The
pressure to realize was especially noticeable upon wheat,which
sold at the lowest price on record, under the influence of
nearly suspended investing demand, the indifferent attitude
of domestic and foreign consumers and somewhat larger crop
movements than calculated upon. At the decline in price,
export orders for wheat have been attracted, which serves to
infuse a healthier tone at the close. Flour sells moderately.
The coarse grains have %enerally sympathized in the declining
tendency of wheat, without securing benefit of increased de-
mand. The movement of corn from growers' hands increased
somewhat. Nothing detrimental to general prospects of win-
ter grain has been shown. Manufacturers have purchased
wool with greater freedom.

Lard on the spot has met with a very slow trade and prices
have declined, closing weak at 7u73%e for#Jrime City, 7.75c.
for prime Western and S*20c, for refined for the Continent,
The speculation in_lard for future delivery at this market has

COMMERCIAL

been dull and prices have declined in sympathy with the
West, where packers have been selling prompted by the dul-
ness of trade, closing easy.
DAILY CLOSING PRICES OF LAUD FUTURES.
Sal. Wan, Tie*. Wed. 7hurt. Fri.
FeDruary. . 740 7*0 7-72  7-13 _775 770
MaV.osseeeceeesneeeeeeesssasneees - 773 775 765 763 7-65 755

Pork has sold with more freedom, but at lower price*. The
cloe was quiet at f 13 75$3$! i 25 for mess, $15 a$17 for short
clear, 115 50 for family and $!39$13 30 for extra prime. Cut
meats have been quiet but steady, closing at for

ickled bellies. 12410 lbs. average, 9»-|99-’4'c. for pickled

ams and 6!,07c. for pickled shoulders' Beef is dull and
unchanged at $9 for mess, S'JotSIl for packet, $I'3@#14 for
family and #UM32 for extra India mess, Baef hams are
quiet at §<>0t$17. Tallow has b*>,nquiet but steady at 5c.
Lard stearin*- is unchanged at H> itS'&e. Oleo stearins it
weak at 7%c. Cotton seed oil has been quiet and price* have
further declined to 294 29fsc. for prime crude and 83*£'9347.
for prime yellow. Butter Mmoderately active and steady at
18t 2?tEe, for creamery. Cheese is Lafair demand and firm
at 9m*IkKc. for State factory, full cream. Fresh eggs steady
at 144 13c. for Western.

Coffee had been offered at 1*wer rates without attracting
additional demand and ton** of market i< unsettled. Rio
quoted a' 17¢,c. for No. 7; good Cttcuta at 21L -t'H4£c.. and
interior Fading at 23>.£*t24c. The ileal inoptions was irregular
anil not extensive, with some evidence of a tendency to
liquidate the holding of long engagements. The close to-day
was about steady.

The following"are the final asking prices :

Frb... . 16-20C. | May. 15 45¢. | Auk... U'700
vtfih i5 90c, limn . 1500, K jpl.. 14156
Apr... TIvfico. iduly ... I**95¢.(Dec... 13*900

Raw sugars found a good demand of general character at
advanced cost, the market closing firm, with buyers still will-
infg to negotiate and offering* scant. Centrifugal quoted at
Hfjc. for W-deg. test and muscovado at 37*c. for 89-deg. test.
Refined sugars sold fre**lv and advanced, but close less ac-
tive; granulated quoted, 45 16¢. Teas are getting rather more
attention on both green* and blacks.

Desirabl** grades of Kentucky tobacco are in light supply
and firm, but common stock is dull and values are largely
nominal; sales 100 hhds. Seed leaf tobacco has been in better
request and steady; sale* for the week 1,825 cases, a* follows:
75 cases 1892 crop. New Eng. Havanaseed. 18<*40c.; 50 cases
1892 crop. New England seed leaf. 21«$2tc.; 151 cases 1892
crop. State Havana. 9# 15c.; 600 cases 1892 crop, Wisconsin
Havana, 7 *12c>: 900 ca*e* 1891 cron, Pennsylvania Havana,
private terms; 150 case* 1892crop. Pennsylvania Havana, lit®
18c., and 100 case* 1892 crop. Zimmer's, 11®14c.; also 600
bales Havana. 68c.® $1 10. and 350 bale# Sumatra. $2 80 a>$4 20.

The transactions in the market for Straits tia have con-
tinued small and prices have further declined, closing easy at
19-50C, Ingot copFer ha* oeen quiet and prices have again
declined closing dull at 9 83c, for Lake. Lead has met with a
small trade and prices are unchanged, closing at 3'30c. for

domestic. Spelter has advanced and the close was steady at
3*82!£c: for domestic. Pig iron is unchanged at 111 8#14 for
omestic.

Refined petroleum is steady at 3*I5c. in bbls.. 2*65c. in bulk
and 6'25c¢. in ex**-*; crude in"bbls. is unchanﬂed, Washington
closing at 6a. in bbls, and 8*50c. in bulk; naphtha, 5?*c. Crude
certifi*'ate- have advanced, closing with buyers at 81c. Spirits
turpentine has advanced with the South closing firm at 38g
34c. Rosin is duff and easier at $I107tE@1 10 for common and

ood strained. Wool is fairly active and steady. Hop.* are

ull anti barely steady,

7
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COTTON.
Friday Night, February 9, 1894.

The Movement of the Chop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total receipts have reached 100,50 bales,
against lift,749 bales last week and 1ij4,352 bales the previous
ek: making the total receipts since the 1st of Sept., 1893,

st 4.118.934 bales for the same period of

sSept.

Receipts at— Sal. Mon. Tues. Wed. TJnirs. Fri.  Total
Galveston........ 2M | 3,383 1,793 719 1,144 1,016 10,526
Velasoo, &0 . e 493 493
Hew Orleans.. 5,104 12,600 8,595 555 5,541 4,325 36,720
Mobile... 246 1,670 334 64 80 94 2,488
[ o T I U e 68 68
Savannah...... 1,753 1,595 3,253 750 1,462 2,243 11,061

Brunsw’k.&c. ..o aaeen il 1,788
Charleston........ 841 1,615 1,028 4,024

Pt. Royal, Ac. ...ooo ol e 5,112
Wilmington — 338 625 36 321 168 1,163 2,711

Wash™tou, AC.  «ovevr viiiir eeieen e e e e
Norfolk....... 861 557 1,108 508 1,025 1,205 5,264

WestPoint... GSS 1,148 765 724 376 1,315 5,026

H’port H.,, &0. ... ooon e e 1,637 1,637

458 666 500 555 686 430 3,295

979 351 1,088 285 973 983 4,659
P, 2,673 2,573

Philadelp'li’a &c 555 102 105 488 1,814 51 3,115
Tot'ls thisweek 14.247 24,316 18,6651 5,368 13,403 24,561 LOOS560

The following shows the week’s total receipts, the total since
Sept. 1, 1893, and the stock to-night, compared with last year.

. 1893-94. 1892-93. Stock.
Receipts to This Since Sep. This Since Sep
Feb. 9. Weele. 1,1893. Week. 1,1892. 89 1893.
Galveston... 10,526 9X9,107 14,152 918,639 115,376 90 219
Velasco, &o. 493 31,613 425 38,163 600 1,171
New Orleans 36,720 1,554,537 35,577 1,237,211 323,278 321,793
Mobile............ 2,488 171,520 2,291 143,207 41,750 33,471
68 31,019 247 26,149
Savannah... 11,061 836.234 9,502 663,854 85,389 91,032
Br'wickj&c 1,788 58,296 326 138,716 1,914 7,000
Charleston.. 4,024 313,446 3,699 254,984 67,204 46,952
5,112 324
Wilmington.. 2,711 181,357 860 152,592 21,411 9,457
Wash'n, &c 480 693
Norfolk........ 5,261 404,815 5,792 210,855 66,399 50,731
West Point 5,026 202,998 1,971 175,100 7,680 7,985
N’p’tN.,&e 1,637 45,031 316 16,229 14,352 779
New York... 3,295 54,410 500 31,052 242,702 293,634
Boston...... 4,659 70,969 2,580 63,181 23,000 22 000
Baltimore... 2,573 43,556 615 42,147, 25,687 20,442
PMladel.,&o0. 3,115 35,369 2,295 31,038 11,647 13.772
Totals..... 100,56015,014,352 «1.16314,148,934 1,018,389 1,010.788

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1894, 1893. | 1892. 1891. 1890. 1889.

Galves’n,&o. 11,019 145771 26,553 15,181 13.996 14,874
New Orleans 36,720 35,577 92,447 43,273 34,259  43.107
Mobil®.......... 2,488 2,291 6,430 5.736 2,930 5,099
Savannah... 11,061 9,502 13,397 19,393 13,035 19,332
Char’ton.&o. 9,136 3.6991 6,690 9,036 2.0L4 6,691
‘Wilm’ton.&e 2,711 875 1,900 2,213 809 2,463
Norfolk..... 5,261 5,7921 5,888 10,141 7,200 9,676
W. Point,&c. 6,663 2,287| 10,531 15,619 8,518 18,318
Allothers ... 15,493 6,563] 19,047 15,113 17,204 15,560
Tot. this wk_ 100.560 81,163 182,983| 135,735 99,965 135,670

Since Sept. 1 5014.352 4148,934 5777,071 5558,242 5202,645*736,384

The exports for the- week ending this evening reach a total
of 142,739 bales, of which 84,922 were to Great Britain, 16,c5t
to France and 41,266 to the rest of the Continent. Below are

Week Ending Feb. 9. From Sept. 1, 1893, o Feb. 9 1894
Exports Exported to— Exports ' to—
from— Great Conti- Total Great
Brivn. France nent. Week. Britain. France pent.  Total.
Galveston..... 20,839 -1,844 25,688 491,575 92,179 90.945 674,659
Velasco, &c.... 420 420 siaanan 27,787 27,787
New Orleans.. 26,681 15570 18521 60,772 518,178 331,311 270,477 1,119,956
Mobile & Pen. 820 820 26,748 500 820 28,068
Savannah..... 5,101j 7,753 12,862 111,798 32,697 282,822 427,317
Brunswick.. . .. 34,98a 2,000 6,330 43,915
Charleston*.. 5109 ..... 1,225 6,334 192,503 16,206 107,704 316,563
W ilmington.. 65,028 80,165 145,193
Norfolk....... 2,061 2,061 114,421 850 10,970 125,747
WestPoint.... e . 72,947 14,606 87,553
N’p’t News, & ..., 20,480 20,480
New York__ 13,774 981 6,567 19.322 278,044 12,040 180,248 420,332
10,931 10,961  139.339 2,412 141,751
Baltimore..... ... 2,116 2,116 33,577 4,183 90,302 128,062
Phiiadelp'a &c 1,388 ...... 1,388 14,676 3,206 17,941
Total........ 84,922 1(5551 41,266 142,739 2,114 359 492,006 1,118,949 3,725,374

Total, 1892-93.. 44,067 22,464 40,322 106,3*3 1,637.311 389.410 897.891 2,924.612
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In addition to above exports, our telegrams to-night also
ive us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs,
Lambert & Barrows, 21 Beaver Street.

ON SiliriSOARD, NOT CLEARED--FOR

Leavin
Feb. 9 at— Great ... Other Coast- L . Sijck,g
Britain. * Foreign Wwise. .

New Orleans... 21,857 18,105 8,510 1,354 49,826 273452
Galveston 24,167 8,849 2,599 3,881 39,496 75,880
None. 1.500 1,300 2,800 82.589
None. 13.000 300 24,300 42,904
None. None. None. 3,700 38.050
None. 2.500 4,500 26,500 39’899
450 5,800 None. 14,850 227,852
None. 16.000 None 39,000 7,291
Total 1894... 111,824 27,404 49,909 11,335 200,472 847,917
Total 1893... 46,628 21,315 50,243 8.198 126,382 884,406
Total 1892... 83,292 34,648 60,435 12,721 191,099 1,059,299

Speculation in cotton for future delivery at this market was
very moderate and the feeling was exceedingly tame through-
out'the week under review. Believers in a moderate crop
have found encouragement in continued light movement at
the interior towns and the ports, coupled with indications of
rapidly exhausting plantation supplies, but those features
were neutralized “bY the general indifference of demand,.
Operations for speculative investment could not be attracted
and domestic spinners refused to purchase except occasional
small lots for special wants, many of them complaining d
a surplus accumulation of goods and threatening short-time
Advices by cable have spoken less encouragingly in regard tc
Manchester, where trade with India has become disturbed bj
the decline in silver. The renewal of attempt to legislate
against trading in options has added to the cautious at
ittu.de of operators. Saturday’s market was slow am
weak and wound up at a loss of about 6 points
which  was a fraction above the lowest level o
the day. Monday brought some recovery in consequence 0
moderate port receipts and fairly steady foreign advices, in
ducing some of the shorts to cover. Tuesday opened irregu
lar, but at the close the advantage had turned in buyers’favo
under no special influence except want of demand. 0
Wednesday the bulls bid the market up at the openingii
hopes of attracting demand but without success, and the sans
tactics were repealed yesterday with equally unsatisfactor
result, the forced advance of each session disappearing befor
the close. At to-day’s market the tone was generally wea'
and 8:39 points decline took place under reports of the detei
mination to put Eastern mills on half-time next week. Col
torll or(1j spot sold slowly and closes at 7 lo-16¢c, for middlin
uplands.

The total sales for forward delivery for the week are 584,90
bales. For immediate delivery the fotal sales foot up this wee!
1,535 bales, including -— for export, 885 for consumption
200 for speculation and 500 on contract. The following ai
the official quotations for each day of the past week-
Febraary 3 to February 9.

Rates on and off middling, as established Nov. 23 bv th
Revision Committee, at which grades other than middlin
may be delivered on contract:

Fair e.Itt on. Good Ordinary.. oi
Midd 7s on. Good Middling Tinged... Evei
Strict Good M on. Strict Middling Stained.. 7,. oi
Good Middling....... on. Middling Stained......... oi
Strict Low Middling 3,, off. Strict Low Mid. Stained.. 29,30i
Low Middling.......... off. Low Middling Stained___ 1% oi
Strict Good Ordinary off.

On this basis the prices for a few of the grades would be a
follows:

UPLANDS. Sat. dIOJI Tu.es Wed Th. Fr
Good Ordinary... 6>3If 1316 61316 Gya Gra :
Low Middling.. 2 7Q 7ia i,
Middling........ Zire 7<is 713ie g 8 '
Good Middling Sfr 84
Middling Fair 813* 8, 88 s
GULF. Sat. Mon Tues Wed Th. Fr
Good Ordinary... taia e 7% Tks 71
Low Middling. 7% A 7% T 713je 73
Middling...... She 83ie SQ SM 83
Good Middling 8% ga 8% 8
Middling Fair She 9%t 9»» 9% 9% 91
STAINED. Sat. 3llon Tues Wed Th. Fj
Low Middling 6rie 65s 6% 62!
Middling..... 7 79 Lo 73ie 7H
Strict Middling. 72370 723,2 77232 72533 7-1
G >od Middling T 7156 | loe 8 8 P
MARKET AND SALES.
SALES OP SPOT AND CONTRACT.
SPOT MARKET Sales
CLOSED. Ex-  Con- Spec- Con- Futui
port. sump. ut't’n tract. Ttotal
Sat’day. Gull 77,
Monday Steady 61 200 261 94,
Tuesday Quiet tsteady.. 62  _ 100 162 83,
Wed’day Quietat tic ad.v. 145 50 200 395 97,
Thur'd’y Steady.....ocos 320 150 470 99,
Friday.. Quietat ije dec. 247 ... 247 112,
Total. . e —_ 835 200 500 1,535 564,

The Sales'and prices of Futures are shown by k
following comprehensive table.

lit,a
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THE CHRONICLE.

QUOTATIONS FOR_IItDDUNG COTTON_AT OTHER MARKETS.—
Below we give closing quotation-* of mlddlln% cotton at .South-

ern and other principal cotton markets for each day of the week.
CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

TTrefc ending

Feb. 9. Saiur. Mon. Tues. Wednes. Thurs. PH.
Galveston...  7*s 7*a 78 78 7% Mg
Hew Orleans Ta 7% 78 7% .
Mobile.......... % 711 714 7H 7H|5
Savannah... % 79 7% 7% *8 %
Charleston.. e 713 7.Jifi 7718 1718
W ilmington. %% 7%6 % % % 7%
Norfolk......... 7"18 77ig 7*8 7% é% é%
Boston..... 71*16 7>51«
Baltimore... Te 77 77e 77 18 1%
Philadelphia 8*16 8% 816 80|(5 8% Us
Augusta-——- . %;s 7h 7116 7(I,_6 738076
M em phis val 0 7% % % 7%
St Louis-—--—- 7in 74 78 7% 7i >*
Houston----- . 7% 7% 7% 738 7@6
Cincinnati..  Tl® 7% 7% 7% a !
Couisville... 7716 77te 7ks 7*S 7ks 7ifl

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Atlanta....... 7tt Little Rock.... 714 INEeWDErry .
Columbus, Ga. 7 Montgomery... 7% IRaleigh... ™
Columbus,Miss 7 Nashville............. 1HI1Selma...... 7tj
Eufauta....... 7M Natohezi . 73i6 [Shreveport.----- 7

_ Receipts from the Plantations.—The following table
indicates the actual movement each week from the plantations.
The figures do not include overland receipts nor Southern
consumption; they are simply a statement of the weekl
movement from the plantations of that part of the crop whic
finally reaches the market through, the outports.

Week Beceipts at the Ports. Stk at Interior Towns. Bec’pts from Pltint,ns.
Ending— 1891-921892-93 (1893-91 1891-92 1892-9311893-94 1891-92 1892-93 1893-94
Jan. 5..., 214,250 126.05i(190,702 629,550 473,655 481,977 1'5.956 120,255 180,249
“ 12 182,788 114.8H 134.813 627,014 452,704 451,121 160,242 93,890 103,957
19.... 102.838 101,737j159,917 605,907 146,672 432,721 81,541 95,705 141,517

28.... 130,607 71,7691154,852 576,258 444,920 420,147 100.953 70,017 141,778

Feb. 2.... 166,648 86,863 116.748 565,276 449,734 406,940 1555*1 91,6771103,541

9 182,983 81,163!100,560 558,815 448,157 390,917 176,522 79,5861 84,537

The above statement shows: 1.—That the total receipts from
the plantations since Sept. 1 in 1893 are 5,329,103 bales; in
1893-93 were 4,468,457 bales; in 1891-93 were 6,379,957 bales.

2,—That although the receipts at the outports the past week
were 100,560 bales, the actual movement from plantations was
84,537 bales, the balance being taken from the stocks at
the interior towns. Lastyear the receipts from the plantations
for the week were 79586 bales and for 1893 they were
176,523 bales.

Overland Movement for the Week and singe Sept. 1.—
We %lve below a statement showing the overland movement
for the week and since September 1" As the returns reach us
by telegraph late Friday night it is impossible to enter so
largely into detail as in our regular monthly re;l)_ort, but all
the principal matters of interest are given. his weekly
publication is of course supplementary to the more extended
monthly statements. The results for the week endiug Feb. 9
and siuce Sept. 1in the last two years are as follows:

1893-94, 1892-93
February 9. Since Si
ince
Week. Sept. 1. Week. Sept 1
Shipped—
Via St. Louis 10,355 420,401 10,140 289,179
ViaCairo...... . 4,604 182,995 4,698 148,674
ViaHannibal.. 89 13,379 1,982 121,404
Via Evansville 3 6,071 227 13,174
ViaLouisville 1,475 72,316 1,736 92,382
Via Cincinnati 2,407 81,403 2.006 70.304
Viaotherrout 2,374 97,252 2,521 117,953
Totalgrossoverland............. 21,307 873,817 23,310 856,070
Deductshipments—
Overland to N, Y., Boston, Ac.. 13,642 204,334 5990 167.418
Between interiortowns... 95 20,602 574 18,573
Inland, &o.,from South... 1,431 67,562 1,109 44,125
Totalto be deducted....cccceuee. 15,168 292,498 7,673 230,116
Leavingtotal netoverland*.. 6,139 581,319 15637 625,954

eIncluding movement by rail to Canada.

Theforegoing shows that the week’snet overland movement
this year has been 6,139 bales, against 15,637 bales for the
week’in 1893, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 44,635 bales.

1893-94. R
In Sight aknd Spinners’ 1892-93,
Takings. Since i
Week. Sept. 1. Week. Ses’;r[\.cel
Beoeiptaatports to Feb. 9 .. .. 100,560 5,014,352 81,163
Netoverland to Feb. 9 . 6,139 581,319 15,037 4'%%2’831
Southern consumption to Feb.9,, 15,000 333,000 17,000 367.000
Total marketed 121,699 8,978,671 113,800 5 141 888
Interior stocksin exoes *16,023 314,751 *1,577 '310523
Cameinto sightduring week. 105,676 112,223
Totalinsight Feb, 9 6,293,422 5,461,411
Sforth’n spinnerstak’gsto Feb. 9, ...... 1,041,383 1,230.469

*JDecrease during week.

It will be seen by the above that there has come into sight
during the week "105,676 bales, against 113,333 bales for the
same week of 1893, and that the increase in amount in sight
to-night as compared with last year is 833,011 bales,

[volr.Lvin,

W eather Kbports by Telegraph.—Advices to us this
evening by telegraph from the South denote that rain has
been general during the week, and that in Tennessee and
Arkansas the precipitation has been heavy. Along the At-
lantic, however, tbe rainfall has been fight.

Galveston. Texas.—t has rained on one day of the week, the
rainfall reaching twenty-two hundredthsof aninch. Average
thermometer 53, highest 68, lowest 38.

Palestine, etc., Texas.—Our telegrams from points in Texas
other than Galveston have not been received this evening,

Shrevepoi't, Louisiana.—There has been rain on five days
of the week, the precipitation reaching one inch and fifty-

three hundredths. The thermometer has averaged 53, the
highest being 72 and the lowest 31.

ew Orleans, Louisiana.—It has been showery on two days
of the week, to the extent of twenty hundredths ot an inch.
Average thermometer 59. .

Columbus, Mississippi.—We have had rain on four days
during the week, the precipitation reaching one inch and
eighty-three hundredths. e thermometer has ranged from
30to 80, averaging 58. . .

Leland, Mississippi.—We have had rain during the week to
the extent of one inch and twelve hundredths. Average
thermometer 50*9 ; highest 68 and lowest 27.

Little Rock, Arkansas.—It has rained on three days of the
week, the rainfall reaching three inches and Tforty-four
hundredths. All streams are running full. The thermometer
has averaged 46-6, ranglgng from 39 to 67.

Helena, Arkansas.—There have been four heavy showers
the past week, the rainfall being four inches and seventy-nine
hundredths. Too much rain for farming interests. Warm
this mqrnlrz%. The thermometer has ranged from 38 to 64,
averaging 46. . .

Memphis, Tennessee.—t has rained heavily on four days of
the week, the rainfall being five inches and f|ft¥-0ne hun-
dredths. Now clear. River seventeen and four-tenths feet
above low-water mark and rising. Average thermometer
44'9, highest 64'3 and lowest 29. . .

Nashville, Tennessee.—There has been rain during the week
to the extent of five inches and ninety-four hundredths. The
thermometer has averaged 41, the highest being 66 and the
lowest 20.

Mobile, Alabama.—It has rained on four days of the week,
the precipitation reaching seventy-two hundredths of an inch.
The thermometer has averaged 56, ran(};]m from 31 to 77.

Montgomery, Alabama. e have ad% rain on four days
during the week, to the extent of one inch and fifteen hun-
dredths. The thermometer has ranged from 43 to 64, averag-

ing 54,

gelma, Alabama.—Rain has fallen on two days of the week
to the extent of eighty-seven hundredths of an inch. Aver-
age thermometer 49, highest 75 and lowest 35.

Madison, Florida. e have had rain on two days of the
week. The rainfall reaching sixty hundredths of ‘an inch.
The thermometer has averaged 64, the highest being 77 and
the lowest 33. .

Columbus,Georgia.—We have had rain on two days of the
week, the precipitation being seventy-four hundredths of an
inch. The thermometer has averaged 50, ranging from 35to
66.

Savannah, Georgia.—We have had rain on two days of the
week, the rainfall” reaching ,twenty-two hundredths of an
%ngch. The thermometer has ranged from 81 to 76, averaging

Augusta, Georgia.—It has rained lightly on one day of the
week to the extent of twenty-eight hundredths of an inch.
Average thermometer 50, highest 74 and lowest 26.

Charleston, South Carolina.—There has been rain on one
day of the week, the precipitation reaching twenty-one hun-
dredths of an inch. The thermometer has averaged 51, the
highest being 68 and the lowest 32. )

tateburg, SouthCarolina.—We have had rain on one day of
the week, the precipitation reaching sixteen hundredths of an
|nc;11. The thermometer has averaged 49'8, ranging from 27
to 71.
Wilson, Narth Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the foints named at
3oclock February 8, 1894, and February 9, 1893.
Feb. 8,°94  Feb. 9, >03,
Feet. Feet.
5%9 4%0
14*6 14-6
N — Above low-water mark. 37-4 7*3
Shreveport 6*6 12*5
Vicksburg.. 16-3 6*7

India Cotton Movement from all Ports.—The receipts
and snipments of cotton at Bombay have been as follows for
the week and year, bringing the figures down to Feb. 8.

BOMBAY RECEIPTS AND SHIPMENTS FOB FOUR TEARS.

Shipments this week.  Shipments since Sept. 1. Iteceiptt.
tear Great Conti- Great Conti- This Since

Brit'n. nent. Total. Britain nent. Total.  \eek. Sept. 1.
93-4 6,000 6,000 13.000 206,000 219.000 59.000 561.000
92-3 11,000 11,000 8,000 191.000 199.000 42.000 464.000
91-2 2,000 21,000 23;000 8,000 103.000 111.000 45.000 348.000
’90-1 4,000 4,000 22.000 149.000 171,000 66.000 606.000
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According to the foregoing Bombay appears to show
an increase compared with last year in the week’s receipts o
17.001bales and _a decrease in shipments of 5,000 bales, ane
the shipments since Sept. 1 show an increase of 20,000 baler.
The movement at Calcutta, Madras, and other India ports f i
the last reported week and since the 1st of September, for two

ears, has been as follows. “ Other porta” cover Ceylon

uticorin. Kurraehee and Ooconada.

Shipments for ttit tceek.

February 10,1894,]

Shipments since Sept.

Conti- Great .
B?irteaeiih. nent.l Total. Britain. Continent.  Total.

Calontta—

1893-94... ... 1.000 1.000 3.000 8,000 9,000

18d92-93... 4.000 11.000 15,000
M adras-

1893-94... (weast 19.000 8,000 27,000

1892-93... iiiieh siieen aeaaas 13,000 6,000 19,000
All others—

1393-94... r .. 20,000 27,000 47,000

1392 03... siiier weseer waeeas 21,000 25,000 48,000
Total aU—

1893-94... 1.000 1,000 42,000 41.000 83.000

1892-93... . 33,000 42.000 80.000

The above totalis for the week show that the movement from
the Eorta other than Bombay is 1,000 bales mare than the same
week last year. For the whole of India, therefore, the total
shipments since September 1, 1893, and for the corresponding
periods of the two previous years, are as follows:

BXPOKTR TO SCBOf* THOM ALb BIOTA.

) 1893-94. 1892-93. 1891-92.
Shipments .
toall Europe  This Since This Since This Sines
from— meek.  Sepl. 1. 9Bk  SepL 1. week. Sept. 1.
Bombay.
Allotherport*. 1,000 S3,000 80,000; 2,000; 94,000
Total........ 7,000 302.000 11,000 279,000 25,000; 205.000

Alexandria Kecbifts and Shipments.— I hrough arrang.
manta we have made with Meesrs. Davies, Benachi & Co,, ot
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for th<
Borreepending week of the previous two years*.

Alexandria. E-typt,

February 7 1993-94. 1882-93, 1881 92
eseelpu maoism....t
Thisweek...." 155,000 110,000 94,000
Blnoe Sept. 1.1 3,790,000 4,070,000 4,011,000
Mime f This
a t sept. 1 week.

Exportst
lohluwsrpon/z
To Continent....

11,000 212.000
..,1,1,000 S50.000

Total Europe 2-1.00P 367,00
*A sailtar Is99 pounds.
This statement shows that the receipts for the week ending
gz%oghv%ere 153,000 canters and the shipment* to all Euroi
' ales,

Manchester Market.—Oar reportreceived by cable to-night
from Manchester states that the market faeasy for faith yarns
and sheetings, in consequence ot bad Indian account*," Ak
giye the price* for to-day below anil leave those for previous
weéeks of this and last year for comparison:

8.000 257.000 9,000*%46.000
8.000 100,000 8,000 1*3 000

16,000 423.000 117,000 389.000

1893-04 1882-93.
few*
82 Oop.  8falbs.  jjjg. , 32» Oop. SH Ibs. Q-
Twist. Shirtings. mvpUs  Twist. Shtrtingt.  Epjc
a _a 6 1 «4 d ad *d
n. oB»|, »7>* 5 o7 4*s. r* »< %7’
e 13Sllu w7fa 5 97 « Sl «S» 0 4 g g 0; ﬁ*4> %
n A8 Yl B .7 8 A% g4 *8% 5 9 *7 4 -
B . 97 lgzg #9%4 910 97 g |
Feb, aA\UU «7% 4 97 ar <9 (510%497 g
.9 07>. 4 97 IV 4% #9  410%»97 5+
-Mr. Andrew Wills, our corre*pindent at Galveston for

rly a quarter of a century die 1in that ci*y on Friday last,
February 2. Mr. Mills was foremost among those who
founded the Galveston C,»:t m Exchange in 1072. He wu at
once elected secretary of the organisation and flUed the
position with marked ability up to the time of his death. In
fact it fastated that largely t> him wa» due the high standing
the Exchange aim Ht tm nedfaddy attaint! I. Although in
p«>r health for some time past his constant attention to duty
merve.l to deceive those who had easiness relations with him
and the news of his death was coassqnsntly in the nature of
* surprise.

Mr. Mills was bom in Vicksburg, Miss,, on May It, 1839,and
was therefore nearly 55 years of age. He studied law. but
neveT practiced at the bar. Oi the breaking out of the War
be entered the Confederate Army and served under generals
Chalmers and Forest.

Our relations wi'h Mr. Mitls were of the moit agreeable an*l
eati.sfactory character. He always sought to keep himself

upon informs, ion wh. i he cone sared reliable.

RONICLE, 269

Sea Istand Cotton Movement.—Wo have_- received tliis
Friday) evening bY telegraph from the various ports the
details of the Sea Island cotton movement for the week, The
receipts for the week ending to-night (Feb. 9) and since
Sept. 1, 1893, the stocks to-nizqilr, aad the same items for the
corresponding periods of 1892-93, are as follows.

1893-94. 1892-93. Stock.
Receipts to Feb. 9, This  Since This  Since
week. Sept. 1. week. Sept. 1. 1894. 1893.
Savannah ........ - 71 50,796 1.002 30,357 8,418
‘ 5 1,892 10 5818 1%%8?
Florida, &9,—............. 186 3.346 59 3,393 1,785 '
Total s 910 56.004 1,071 39,568 11,066 14,102

The exports for the week ending this evening reach a tota 1
of 1,775 bales, of which 1,860 bales were to Great Britain, 15
to France and 100 to Rev&l, and the amount forwarded to
Northern mills_has been 385 bales. Belosv are the exports for
the week and since September 1in 1893-94 and 1892-93.

Week Ending Feb. 9. Since Sept. 1,1893. Forth'n Mills.
Efxports
rom— Great Fr'nee Great iFr'nee .
Brit'n. dr. Total. gyify " go. Total. Weelk, i
Savannah... 1,601 1,601 22,932 1,776
Chari’t'n, fee 59 59 339 ... 24%83 258 12‘3%3
Florida, &o. 25 . 127 2927
New York.. :::::: Tis "1I5 2,717 1,721 4 468 '
Boston.... 97 ... '
Baltimore..
Total..... 1,660 115 1,775 20.172 3.497 29,969 385 16,736
Tot. 1892-93 79 ... 79 10,978 1.387 12.385 62 15,002

Quotations Feb. 9 at Savannah for Florida*, common,
13c.: medium fine, to-~c.; choice, 17*Ec.

Charleston. Carolines, mtsliuin fine, 20 to 22c.; tine, 30 to
33c,; extra fine, 40 to 50c., all nominal.

Domestic Exports of Cotton Manufactures.—Thl’OUgh
the courtesy of Mr. W. G. Ford, Chief of the Bureau of
Statistics, we have received this week a statement showing the
export* of domestic cotton manufactures for December and for
the twelve months ended 1Vc. 31. 189... with like figures for the
%%lig%ponding periods of the previous year, aud give them
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Jotk Buns, B.A0caiNO, &c.—The demand for jute bagging

*8,447,405
*12,008#18 *12.746.628

*171781
*1407.77*

ke

has be»n veri/] light the past week, but the market has been
quite lirmly held. The ruling quotations this evening are
itgfi for 1'j Ibs,.5fEc. for 2 Ibs. and O'je. for standani grades
m a jobbing way. Forcar-load lots of standard brands quota-
tions are 3c, for 1U Ibs.. 5J<c, for 2 Ibs. and 6c. for %% lbs.,
0, b. at New York. Jute butts continue inactive. Quota-
tions are I1*£c, for paper grades and 24”c, for bagging quality.

The Exports of Cotton from New York this week show a
decrease compared with last week, the total reaching 19,323
hales, against 31,115 bales last week. Below we give our
oaual table, showing the exports of cotton from New York,

I column the total for the same period of the previous year,
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HXPORTSOF COTTON (BALES) PROM NEW YORK SINCE SEPT. 1. 18P3

Feefe Ending- Same
9 Total period
Exported (o- Jan. Jan. Feh. | Feb. _Sinceé  previous
19.  26. 2. i 9. Sept.l. Tyear
Liverpool ....14.859 5,907 11,578 10,584 205.142 193,043
Other British ports.-! 3,011 4,445 1,941 2,190 72,902 45,543

TOT.TOGt.Brit's.17,900 10,352 16,522 12,774 278,011 233,586
Havre. ... 2;  495) 087, 981 12,010 10,802
Other French ports.

Total French... 495 6S7( 9s1 12,010, 10,802
Bremen 3,299 165 7111 2,253 29,733 15,725
Hamburg. 100 939 1751 ... 11,534 3,187
Otherports. 649 3.456 3,721 1,625 62,524 26,427

Tot.toNo.Europe 4,348 1,560 2,607| 3,878 103,846 45,339
Spain, Italy, <feo 1,341' 1,199 1,639 25472  11.677
Allother.. RS ot 60 930 561

Total Spain, &o. 1,311 1,299) 1,639 26,402 12,238

Grand Total___ 22,250 16,748 21,115 19.322  420,3321 306,965

The Following are the Cross Keoeipts of Cotton at

New York, Boston, Philadelphia and Baltimore for the past
week, and since September 1,1893.

Niw York. BOSTON. Phitadetphia BALTIMORE.
Receipts . . . . . . . .
from— This Since This Since This Since This  Since
week. Sept.1. week. Sept.1l. week- Sept.1l. week. Sept. '
N. Orleans 7141 237710 ..
Teias ... 3329 137.810 —_
Savannah... 2958 176.460 34,371 976 6,577 1,201 66,552
Florida... 68 16,763 ... e e
So. Carolina 215 53303 L e e e
No. Carolina 211 12,661
"Virginia---- 463 86,927 6,000 50,558 2,665 65,818
North, ports 3,733 209,993 6,308
Toon., &c.. 3295 54410 4321 63310 161? 32251 1816 40933
Foreign 712 4,565 142 8,299
Total. 18300 780.815 14,201 369531 2693 47,804 3,050 163353
I»ast-year.... 13,169 758491 12312 32J,1J3 3351 45418 28ftl 115346

Averages of Temperature and Rainfall,—As of inter-
est in connection with our monthly weather record, we have
prepared the subjoined tables, which show the State averages
of thermometer and rainfall in October, November, December

and January for six years. 1888 to 1898, inclusive.
October. December.

November. January*

Thermometer A
Averages. Is ¢ Y P §

S>>

§ 1l s 1 1
710 200 000 2V0
72 482  70°7 11*0 40*7 048 20

5% 1 483 70> 47*7 068 17-2
338 590 70*8 25*7 67*4 4|;:¥ 60-6 21-0 426
™0 520 746 00 23*6
88*2 30*0 510 05*2 00 199 43*8
773 70%3 207
80*8
194
80*0
80 25 16*2
781 36*3

N.l%a:{’lin a

487 704 21%8 44*1

1888 (good
S. Carolina

ood';

2473
2%

1892 (good
1601 ?um..)
full)..
ood
18S8 (goo
Florida.

300
23*1

1889 goodg 88*0 781
BT

53*8

6 61*0
30*5
7390

752 16%2

54%9 728
00*8

76*8
670

42%2

ood) 854
1888 (good) 83*5
Louisiana.

57*3
43
51*9
48*9

60*8
51*0
480
43*0
394

25*5 5W0
26"0 432

240
L 389 349 620
1889 (goaod 36*2
1888 (good 0IM

3548

1888

Tennessee.

ood 4174

L?ﬁf.). &9 49
ull)... 32*9
1889 (goo

1888 (good

Texas.

TR 213
111

22*3
21%2 404
3*1 50 79t 99
BC 24*3

29*7 53*8
B ER %o s
41*9 8‘\1/? as*s sg—g 520 ans
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The rainfall averages are as follows.
October. November, j December, j January *
Rainfall Averages. . . . .
- D Rain- Day* Raijn- Days'l Rajn- D
S Y| R AL L Al Y R
606 257 i3 39 11
By Lo o8 8o
301 A T8 10 47 ]
2% 8 8 #9r 10
K 8 7% 20 *31
2" y 8 va 00
. w4 8 1 5 7 33 12
% 3 L 8 18 20 6
Vil § 0;% 4 21-40 5 ;ﬁ %
2%72 Z 6 ik I 3
i 10n B 8 3 K 5n D
% 3k B 5 2401 B, %;% 10
NI
g 3 o YV S 8
5% £8 A 3 O 12
£Q 8 g@ 8 7 2%31
3] 5 % 1
mo 5oz, o 3 Y
LA R . A i gk
1888 (good 24 VA 038 124 &8 9 ™1
1893.......... 4 5 0 8 206 13
e T ¢ U o B
18 ‘d“(}.' g 3 5 3 «E sa) 1
1389 {g.>0d 1 9 053 § 8
1888 Sood 417  sa  F®W 7 3 VA ISA
Louisiana.
1893 751 3 601 9 1 17 40 9
%4 4 7k §:§ 7 1*91 4A
ol O
0B Ik BB g 9 3 9
icc S 279 &6 8 gj% UA
o9 2 48 6 308 kK 590 gA
8
Boi BB L2
u
R 458 30
B D 3 A 33 oz 43 B
REANS 1'% 3470 39 8
i CEEEE I I A
%889 b %%? % 47*32 1% MO‘SB 7k WT*SS 112
00!
1888 (good). .. 3R 1 60 1 RAS I 040 12
T essee
! 24 4 2-95 5 7 4 1
1382 go ) 037 o 10 % 10 1 0
1891 (fu 3 4k * g P Kk 9
1890 (tull); I A g 12
1889 (goo 117 057 14 oL 13
1888 Soo 330 10K %9 11 8 476 11
T .
1805 TS =" ék o4 B g
283 §k 54 5 %*81 7 70 13
«
] 00 o 2k 1 0 01% 4k 3@ 10
00 297 5k 448 9k 38 9 5 12A
ijty Tae words “full” and “good.” following the years given above
meanshnply that the aggregate crop for the year named was full or

good.
'Figures for January are for years 18)4, 1893, 1892, 1891, 1890
and 1839.

East India Crop.—"We have received from Messrs. Lyon
& Co., Bombay, under] date of Jan. 8, an analyses of official
crop reports from which we take the following :

Bombay.—The final estimates of the early crons—those of Khandeish
Barsee and Nag%er—have been issued but only an estimate of the area
la Broaoh, Dhollera, Dharwar and Compta is given. These figures
sliowatotal arealn the Bomba%/Presidenc of 5,753,000 acres in 1893-
94, against 5.290,000 acres in 1892-93 and 5,136,000 acres in 1891-92.

Our present ldea of the appoximato receipts at Bombay from all
sources for the year 1893-94 is 1,960,000 bales, against 1,738,000
bales in 1892-93 and 1,771,000 bales in 1891 92. m

With regard to crop accounts Messrs. Lyon, Comber & Co.
say"under date of Jan. 5:

Crop accounts, generally speaking, are not as good a9 they were a
week or two ago, and reports from almost all districts complain of
either slight damage (com the rain whieh fell a month ago or else
from the unseasonable weather which prevailed lately. There are no
really serious complaints coming in from the various districts, but at
the same time there is no doubt that the orops do not promise as well
as they did a few weeks ago. Broaoh accounts are satisfactory, but the
rain whieh fell about a week ago has notimproved prospects. The
Dhollera and Bhowaugger districts have also had rather heavy rain
lately, and according to recent advices the fall has come rather late,
and may do harm, as the crop is an early one, and picking has already
commenced. In the Bengal districts, too, several inches of rain fell a
few days ago. In some districts only light showers fell, but rain at
this time is sure to have a bad efiecton the cv(.lality, and arrivals will,
be more orless stained. In the Oomra and Khandeish distrists the
weatherhas been seasonable, and propects are unchanged. Atrrivals
are increasing gradually, and the quality of recent arrivals In some
coses is rather betterthan the cotton that had come in previously.
The reports from the Western and Dharwar and Oompta districts
continue favorable, and prospects at present are satisfactory.

Shipping News.—The exports of cotton from th9 United
States the past week, as per latest mail returns, have reached
130,829 bales. So far asthe Southern ports are concerne these
are the same exports reported by telegraph and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday.

Total bales.
NSW York—To Liverpool, per steamers Gallia,
Priam, 2,989.— IAurie, 0.273
To Hull, per steamer Buffalo, 2,090 upland and 100 Sea
ISTAN A ottt ettt ettt ettt be e ,190
To Havre, per steamer La Bourgogne, 966 upland and 15
Sea Island......... Bt et bt 981
To Bremen, per steamers Elbe, 1,036__ H. H. Meier, 300
W BT, B8 7 et sttt 2,253
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New Yoas—(Contin<itd. i— Tot at bales.
To houtrvlaru perrcatmer Spaarartam, 10J...........ccccooocesncnne <
To ALt"flp perream m Othrflo, 256 Penrltmd, 1,269. 152
To Iboon, p-rateaui.r Yego. ft10. ..o 52
Tu N.ipte-.eer steamer Kro-mrio* Friedrich Wilhelm, 1,119 |A 19
To Yamswela, per steamer Pulla-ielpMa, SO. .........ccccoeveee

N*W Oklkans-To Liverpool. per srvamera E.ecrrician, 5,700

Eartq le, 3.530— Oai'ego, 4.600 .. 13.830
To Havre, per steamer Skerryvoro, 9 000 9,000
To Dnnklrkt, per steamer Monarch. 1.S50 1,550
To Br. men, per steameie Fiesbtteia, 6,
5,500, == =mmmmmmemm e e e o 1*2150
To Hamburg per *teame s K-n'igvirn, 440 glavotlu, 600 "1.0A0
ToBareelwa. parsteamer Catalina, 4,100 ... . 00
To Genoa, peM M MH Catalina, 3.600.........c.ccooiciirinnnnnns 36.10
GAirtetoK—To Liverpool, per steamers Maria, 6,2
NKN, 7,938 e . 141
To Bremen per steamer Kilmoie, 4.655. 4 655
To a»m'>arc, persteamer rre“-ave*n, 20 '20
Satam us—To Oporto, per ba»i Mabel. 700 700
toUBUMTox—T o |Aw rpool per eteamer- R
land .,mi 36 (tea Islan Viceroy, 5,79: "
To Svrrkoo;Dlr per batk Mark Twain. -1,210.. >10
o B-.rfei.ina, p r bars Lodoro Pons 1,100 %

Norfolk—To L|verpool per steamer Foils vt tnvergnaM, 2.473 472

Ws*r F<>nrr—To L|verpool per stesns»r Farert Holme, 5,971... 5,97
To Biemea, per steamer Hr'en. 9,650 ..........cccoccoesosorrmrromreesor

Bosx >*—T Liverpool, p r steamers ‘Ce.-baionia, 2,151 Liu-

¢ <»trian. 3,136 .. Saebetn. » ,«92.......... . 8 3d!!
BAIi.TiKoaK—T» L|verpool per steamers

Qoeetisinore. 805. ......ccccccvrirniiiecennns 1374

TO Bremen, per(teener stw tw t. 2.889 2,8,

To Rotterdam. per »w .user Delano. 5i 0. *0

To AntwerR per »t« .met Rial; .. 1,036 J 0JC

PaiLUSKUTUAXo Liverpool, per steamer British Frinco--, 154 ‘452

The particulars of these shipments, arranged in our usu 1

form, are as follows:
Bawee Bremen Roller* 0.art;.
ther— ttD n £ ttam- dam d Farr- Baree
* *
New York. 1550t 2100 by 345 AQUEHR- KOTf: t‘i"j‘sje 195,
N Orleans. 13 350 -------- 10.350 13 190 ....................... 700 45 290
erlve«t<m,, 14,112 . 18.997
Sa]varrr]nah 700 720
Charhsten. 10.275 ¢
Nurfo k.. . 2473 3,210 1,100 1§.g§5
West Point 5,971 1l B 15921
Baiimors. 141 i .31
Fklladeia.. 442 SHiao 1,536 "398
Total.... 67,501 2,190 11,531 33.017 3,161 2,21011.14913)8 .

Below we add the clritraneea thin week of res,els carry in:
cotton from United State ports, bringing our data down v
the latest date:

SlLTMTOS To Liverpool Feh. 3 Ste
Fab, ?7—Reamers GiuutieUL3.923:
To Bréemen —Fe I 5—Steamrr V<<(|<VI
.Jn F-» 7—Steamer Waltoy SO
ad™ Qaut*m~.ti> Liverpool -Frib.2 ~8teiwr., *r« Caw11Ba,8.638: Loch
tSJISSvsStr *mre" a-7M97 .
1" X ¢‘<teg H f &5 -Steinter Black Prince, 3,320.

To Bremen - Pet,, 8—Steamer H r 01, 6,159.
I® Rtomaarg Pgh 5- I%tternercRueloaola *3100
z _-Bteaerr Corrlenr™
Jo Brickiond FA’3 -erSe m | IR
ToOoo>>~F>-h 3- SternerAteltla 1.3:5.

Moa(% ? *JI3' *tternFefe e o -FepTs" A'iv’%g 1Fpeace 820

n a2lnsSsfnr Hampton. 3.W9 u..Uai
22SSE~m*o I 0
%taata ro bo%heott)%\rgcc B, <<ar3ar?< Veacr. |
. S~SUMMr Beoer>r 5030 npUnd

AN PAttAN IlfarpOJulI-"geh:%-Stem er L-awd Braaeh 2 flt

To Bremen P-b, 6 StCATnerBramsccnwelr 1

Bfcbrtlsoar
AnW<’|'J'b*<P*WtUeK|rter 8
PastaB«u>HIA-ru Liverpool f.b 6 -«.-a err Ohio, 1,3$8.

Below wo give all news retvmd b, date of disasters to
Towel* carrying cotton from United State porta, &c.*
Gbacu. stetnnsr (9 st), from Salten, Jaa. 9. *s Lire ooci FEjre

bm wi#
’l«tRi % W lﬂu!jlzc** &/#«rgfﬁ(gse» > ra,&)H“f#***prM’fe»
*
bllesofotton »r« la jh,tha « {:” wﬁt
»ie*<»!, t e befd (hee*p* >|n eimia’i
ot ikl 1Ml ore e

Oottoa freights the past week have been as follows:

Balur. ( Bom. Ttatt. r«*n«  T\*r, W
. -
leel:r(r)aool, askedd ) *y *y s
Hevrs ... C, 39* 30* ' 30% e
Do later.....d 1 3% 0* 3o
Breateo,item .6.1 - it
Do later...6., P 5l« h
Hembnrg. steetr,*1." e
Do later .d. 1 o
Anu'dam. «te™n,.r.  25) 25 i '
Do later. . ) AW B s
CWd..ove e 6.
Do eerij Meh.l. A, y L» Ls
*Ton*, direct d' .
Oeuoa, «tem,..d." x
Trieste, via Huli.* Pl *e | fi*l | Tlt E*«
jmtwerp.stwam.A » ) wapng »*u<1535

per 191 Ibs. and prim *go t \oe*nu p*e IMO ib.
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Liverpool.—By cable from Liverpool we have the following
tatement of the week’s sales, stocks, &c., at that port:

Jan. 19. Jan 26 Feb.2.  Feb. 0.
ialasof thew ek........... bales. 67.000 71.000 55*>00 52.000
Of which exporters toos .. 1.1-’0 3.000 2.000 900
Of which speculators took .. 9.100 4.000 5.000 6,000
tales Americ 4.000  81.000  49.000, '000
Actual exEort 6,"100 6 000 7.000 6,000
2orwarde< 0 000 81,000 0
Total stoek—Estlm E ..t ...... a | : 7.000 % 561 o(I)l 699 888 %,(208! e
Iny au— stim s it
FiHBbA B s 1136%88 R
. wtyc?l A{nerlcan 000 113.000 113.000 123,000
mount afl at............
Of which American.. 335-00 i 598888 %E%%%% Zlg?é 888

The tone of the Liverpool marketlor spots and futures eath
lay of the week ending Feb, 9. and the daily closing prices
if spot cotton, have been as follows:

Spot. [kaiurday' Monday. Tuesday. Wtdjiei. ThurtcTy. Friday.
'\ﬂsarEEtlLJ INfE jr': Steadier. D9iland loderate pirmer.  steady.
dd.TJpFds. 4»a | IH 4> 4%4 4k
laiea....... 8.000 110,000 7.000 8,000 10.000
|peo.Aexp. 1.000 j 1, ,000 1.000 500 1,500 1,000

Future ? 6}3 Pﬁl

Market | ;24/\2 i ede . ady Barely
- et. .

Ab r. M.J iledfloe. | eUne. Qui Dull Hg

Wakeh ) Bail, Jsteady. QUELEND gicdr  steady.  Qntet

The opening, highest, lowest and closing prices of futures
*t Liverpool for each day are given below. Prices are on
mhebasis of Uplands, Low Middling clause, unless otherwise
Rated:

2 1 gmnet ald eUh*  TK'U ¢ 4 63 meant

| S3H$Edi <fd5 01

Mat.. Feb. 3 Mon., Feb. 3. j Tim ., Feb 6.

t*n UUH<Um.mot |  \m*hJl«. aim. 'W Irish Lew OlItt.

A 4]t J1 AITA 4 "
ysroary . *« 00 100109 T« 1W 400 410 i48"%s 4l Do
rauxlldk... *«e *w 1C5 109 #0ft 110 4G5 410 406 i.» im 40
%wnl**w Al 4AwW14U il 41+ 1IS *10|lu 119 41X
Uy, tu tu :ilt:«1* 413 414:4it 414 4it 412 41t it
‘layJan*.. tit tit tu tu 1U 4IS 414 416 41f1414 418 414
Isoa.]ay tti t14 11t tso;4m 417 li* 41?7 115 410 in 416
laly-Aa*... *17 117 117 It: 41?7 419 117 419 110 417 4id 117
A, —S«pt 145 11S 418 411, 4id 48 43 <», .117 119 418 419
415,11* 116 41S 41S 4U 4m 419 417 4if 417 4l
Oct.*?fotu) *i* i Do #V* *IH 11S 480 4U 4m 4712 410 417 410

WwL Fob. 7. Thara. Feb s Frl., Feb. 9.

tel HiO 1M, mot. u*en H<s* Idtm. Clot.

4 "A A A d.

rebmary. 400,44 11 109*41114It 411 R 4]1 in 4]_1 10 iii
r.0-Meb. . *& hildli 4u 4li 41 41 41]1410 41
grlel am;** *5 %51 4n 41S 4it:41S14n 4it;ey! 418
ipril *12 4H 41?‘ 1U 4U 4M 4u %14 113 44 *13°41f
Mar Jius«, 111 lic 1ti 410 41hi*¥5 ju: 41d: 115 41 jalft 41
lcacJolj 410 41S 41S 4 117741 iitlAw! 417 417" 4u ;417
iBly Aa»... 41; tn 417 4is 4191419 118 4191 41S 419 1|5 418
ABiMfte.!, *I> Ait 419 4ft 410 4Si 4£0 441 410 420 1lu' 420
A ON.. l4w 4tp *m 4m 420 4D *» 420'4m | 110 419
€|V|Uf|CﬂrW, e>» 4S 410 12 4Sl 4M *ti ' *to 410 110' 480

8 READSTUPFS

Friday. February 9. 1894.

I has been an extremely glow week in the market for whoat
flour. Buyers of spot goods could have obtained concessions,
but they were quile indifferent, not showing the slightest dis-
position to operate. For flour to arrive, however, prices held
steady, a* the mills are not showing any great anxiety to sell

at present values. e flour has been without change and
steady. Buckwheat four while not active, has received in-

1 attention, and prices have been steady. Cora meal

T
The imrket for wheat futures has declined sharply during
“ past week, selling at the lowest prices in the history of
th iridy. The prim irv cone of the depression was active
idation by tired “‘long*,” prompted by the favorable pros-
pt ;h* growing crop, liiier.il receipts at the Northwest,
and decllnlng foreig I market* and the brink in silver,

r? spot market has also declined in sympathy with the
m

ab 000 bushel*, mainly high-grade spring. The sales
ye included N > 1 hard Minitoha at 3<ilover May
de and N > 1 Northern at ljd'c. ov-r Miy f. 0. b. from
8t< -day the market made a sharp further decline under
o8 free selling by “longs,” pr >mpted by a report that
@® >e of the wheat held in store is out of condition,
Th iflimally denied. Toe spot market was lower and

ine exporters were free buyers. The sales included
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No. 1 hard Manitoba at 3?3”c. over May delivered and No. 2
red winter at 1% c. under May f. o. b. afloat.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat Mon.  Tues. \I\fl;zd‘.1 T&J‘;s. Fri.

Febrnary delivery... 604  65*8  64% b 62%
v aetvery 67%  66°s 654  64% 65 63%

69% 68% 6/% 674 674  65%

July delivery ... 71%  10% 69% 694 694 67%
December delivery.. 76 75% 74 4 73*s 73% 724
The market for Indian corn futures has also shared, to a

moderate extent, in the depression in wheat, as longs have
been moderate sellers, prompted by the favorable weather
conditions and an increased movement of the crop. The
spot market has been fairly active, both for export and local
account, but at lower prices. The sales yesterday included
No. 2 mixed at 42 S42J*c. in_elevator and 427'343c. deliv-
ered, No. 2 white at 44l£c. in elevator and low mixed at
43tj'c. delivered. To-day the market was firmer during
early "Change on reports of rain West and a falling off in
the crop movement, but later there was a decline in sympa-
thy with the break in wheat. Spot corn was quiet but about
steady. The sales included No. 2 mixed at 42J;4234c. in
elevator and 43J43j4c. delivered.
DAILY CLOSING PRICES OP NO. 2 MIXED CORN.

Sal. Mon. Tues. Wed. Thurs.  Fri.
February delivery........0. 42% 42% 42 42 42% 42
March delivery. 0. 43% 43% 42% 42% 42%  42%
May delivery 44 43% 43% 43%  43%

Despite the break inthe wheatand com markets, sales of oats
for future delivery have made a moderate advance on buying
by “’shorts” to cover contracts, stimulated by the small move-
ment to the seaboard from the interior. The spot market has
been fairly active, and with reduced supplies prices have ad-
vanced. Yesterday the sales included No. 2 mixed at 34349
3534c. and No. 2 white at 36J4@36"c. To-day the market
was dull but steady. The spot market was firmer owiDg to
scarcity of supplies. The sales included No. 2 mixed at 3534c.
and No. 2 white at 37c.

nAILY CLOSING TRICES OP NO. 2 MIXED OATS.

Sat. Mon.  Tues. Wed. Thurs. Fri.

February delivery.........0. 34% 34% 34% 34% 34% 34%

March delivery c. 34% 34% 34% 34% 35 35

May delivery v €. 34%  34% 34% 34% 34% 34%
Rye and barley have been neglected and prices were quoted

unchanged. . .

The following are closing quotations:
FLODR.

Fine..........» bbl. SI 75®S2 00 Patent, winter........... .3 10®%3 50

Superfine. .. 185® 210 City mills extras...... 355®

Extra, No. 2 . 200® 225 Rve flour, superfine.. 2 50® 290

Extra, No. 1 220® 260 Buckwheat flour..... 2 25®@ 250

Clears.... 230® 275 Cornmeal—

Straights. . 275® 370 Western, &c.. .. 250® 265

Patent, spring......... 375® 4 20 Brandywine. 270
[Wheat flour in sacks sells at prices below those for barrels.]

GRAIN.

W heat— C. C. Corn, per bush— C. C.
Spring, per bush.. 59 @ 70 West'n mixed....... 41 ® 44%
Red winter No. 2.. 63 ® 64% No. 2 mixed....... 42 ® 43
Red winter. 54 ® 66 Western yellow.. 43 ® 444
W hite 57 ® 66 W estern hite__ 43 ® 444

. 37 Rw—
. 41% estern, per bush. 54 ® 56
No. 2 mixed 354@ 364 Btate and Jersey.. 50 ® 55
No. 2 white.... 7 38 Barley—No.2West'n 62 ® 63
State 2-rowed........ 62 ® 63
®

Btate 6-rowed........ .
For other tables usually given here see page 251.

THE DRY GOODS TRADE.
New York. Friday, P. M,, February 9.1894

The market has ruled quiet throughout the week, with no
indication of resumption of business on a more expanded
scale than of 1tte. Buyers a little while ago showed signs of
growing confidence in the stability of values, but unexpected
reductions during the past three weeks seem to have quite
shaken this, and attention is again given almost entirely to
covering pressing requirements, any departure from this policy
being at the expense of prices. There is little doubt
but what current production is now in excess of current
distribution in the aggregate, and that stocks are increasing
in many quarters. Trade in the Brimar_y market ap-

ears to be much quieter than at a number ofg]gbblng_centers,
rom which reports of better business come; this, as it means
a further shrinkage of stocks in second hands, is not without
its favorable feature. Deliveries on account of orders taken
in the ordinary course of business and as the response to spec-
ial prices have reached a fair aggregate. Collections are
8Fanrerally unaltered from recent reports, proving fairly reg-

Domestic W oolen Goods —The fall business still drags in
an unmistakable manner. Buyers are timorous in placing
orders, as from recent developments it is quite evident that
prices for the new heavy-weight lines have by no means
reached a settled basis, some declines being noted from the
opening prices only recently made. A number of agents
have yet to open their samples, but like the buyers they are
waiting for values to assume a more tangible shape. A" livht
re-order business without special feature Is reported in spring
goods. Fall overcoatings do not sell with freedom, nor do
sp_rlng cloakings, while cotton-warp cassimeres and low-grade
mixed goods are inactive, Dress goods in woolen and worsted
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makes have made the best record in this department, a fair
business in staples and fancies being recorded.

Domestic Cotton Goods.—The exDorts of cotton goods
from this port for the week ending February 5 were 7,017
packages valued at $349,764, their destination being to the
points specified in the table below :

1894 1893.

New York to Feb. 5.
Week. Tear. Week Fear.
Jreat Britain 120 535 86 406
98 298 44 92
Ohina 4,370 15,306 4,985 5,135
INA T8 250 904 200 675
Irabla 1,127 3,309 867 867
393 48 69
West Indies 160 2,195 222 2,168
Mexico 19 227 43 199
48 701 530
803 4,127 988 5,224
22 228 202 349
7,017 28,223 7,685 15,714
China, via Yanconver*___ 3,210 5,390 2,108 5,268
Total s 10,227 33,613 9,793 20,982

' From New England mill points direot.

The value of the New York exoorts for the year has been
$1,424,193 in 1894, against $919,694 in 1893, )
_ The chief feature in staple cottons has been the cut in the
jobbing price of »Fruit of the Loom” 4-4 bleached shirtings
to 7}c. Agents’ prices of this and corresponding makes with-
out change. Low and medium grade bleached goods bar(_elly
steady; standard and three-yard brown sheetings and drills
quiet; four-yard makes occasmnallk/ sold ahead. Denims
ticks, checks and stripes dull, and only an indiff -rent business
passing in plaids, cheviots and cottonades. Waite goods in
tine qualities neglected, but in average demand for medium
and coarse_staples and fancies. Fanc¥ prints in fair demand
as are shirtings, other printed cotton fabrics without special
feature. Ginghams have ruled quiet throughout in fiue an d
dress style ginghams with low prices no longer a stron
attraction in'staples. Print, cloths have been firm but quiet a
week at 2% 0. for 64x64 28-inch cloths.

. 1894 1893 1892.

Stock ofPrint Oloths— Feb. 3 Feb 4. Feb. 5
Held by Providence manufacturers. 167,000 None. 18,000
FallRiver manufacturers........ 5,000 26,000
Total stock (pieoes)....c..... 5,000 44,000

Foreign Dry Goods.—A fair general attendance of buyers
has helped business in_most departments and fully averaﬁe
results are reported. The feature of the week has been the
auction sales of silks. These were largely attended, and with
a brisk competition good prices were realized for most
varieties.

Importation*and WarehouseWithdrawals or Dry Good*.

The importations and warehouse withdrawals of dry goods
at this port for the week ending Feb. 8, and since “Jan. 1,
1894, and for the corresponding periods of last year are as

follows:
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Febbuaey 10, 1884.

St*ti: mv City DEfjUTwm.

TERMS OF SUBSCRIPTION.

Commercial and Financial CHRONICLE con-
tains 40 to 64 pages, published every week.

State and City Supplementof CHRONICLE con-
tains 1SO pages, published periodically.

Investors’ Snpplement of CHRONICLE (a Cyclo-
pedia of Railroad Securities) contains 160 pages, published
every other month,

Subscription to CHRONICLE for one year $10.00,
which includes every issue of both St PPLEitBXTs.

The purpose of this State and City Department
Isto furnish our subscribers with a weekly addition to and
continuation of the State and City Supplement. In other
words, with the new facts we shall give, the amplifications
and corrections we shall publish, and the municipal laws we
shall analyze in the “ State and City Department ” we expect
to bring down weekly the information contained in the
State and City Supplement t0 as near the currentdate as
posable. Hence if every Subscriber will note in his Suppte-
ment On the page designated at the head of each item a
reference to the page where the item in the Chkgnicte can
be found, he will at all times possess a complete and fresh
cyclopaedia of information respecting Municipal Debts.

NOTICE.

A new edition of our State ash City Supplement
corrected to as near the date of publication as possible
will be issued early in the month of April. We make
this announcement in response to numerous inquiries
which hare recently been received.

SOME HINTS IN REGARD TO NEW
BOND ISSUER.

Having receired of late a large number of requests
from city and town officials for information as to the
beat kind of a bond to issue, we take this opportunity of
answering our correspondents by giving a few hints to
borrowers on municipal credit which may be of some
general interest.

First.—Ctr*at care should be taken to have all pre-
liminary stops in strict accordance with the law in
every detail.

Second,—Principal and interest should be made pay-
able in New York City, as this provision insures a
wider market for the issue than can be expected if
principal and interest is payable anywhere else. In-
terest should be piyable semi-annually and not an-
nually.

Third.—Bonds made payable in gold find a more
ready market than those without this provision. Of
coaree the borrowing municipality should hare the
direct authority of the State in which it is located for
the gold contract, in order that the legality of the
issue shall not be open to question.

Fourth.—A*regard* the life of a bond, it is generally
considered that other things being equal a long time
bond payable at a fixed date is best and a serial i-sue
(i, e. an issue which is payable part yearly for a series
of years) is preferable to one which is subject to call
before maturity. Here again the State laws must be
carefully consulted, however, as some States require
that all municipal bond issues shall be made in serial
form and others limit the life of a bond to a certain
time, or provide that it shall he made subject to call
after a certain number of years.

Fifth.—Aa a rale bonds shonld not be issued in de-
nominations smaller than #1,000. It is very seldom
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that a bond dealer has a call for a five hundred dollar
bond.

Sixth.—The details of execution should be carefully
attended to. For instance, it is important that the
denomination, interest rate, date of issue, date of ma-
turity and name of bond be plainly set forth on
the filing, that is to say, on the outside of the bond
when folded. This suggestion would seem al-
most unnecessary, but it not infrequently happens that
a whole issue of bonds is sent to the purchaser all
neatly folded and having no indication at all on the
outside of what they are. It is well in the case of
coupon bonds to have the coupons carry litho-
graphed signatures, as when a number of signatures
are required and all are written the omission of a
single name from some one coupon is not noticeable,
and goes undiscovered until the coupon is presented
for payment.

It is often advisable for small towns, school dis-
tricts, Ac., unaccustomed to issuing bonds, to first
sell their loan and allow the purchaser’s attorney to
draw up a form .for the securities. Another general
suggestion to small places wishing to issue bonds is
that they should copy so far as possib’e the issues
made by large cities.

MUNICIPAL BOND SALES IN JANUARY.

Our table of municipal bond sales for the month of
January, 1894, which is given below, shows that the
total amount of the new issues marketed was $7,072,267.
This is about tea million dollars less than the total
amount of the sales which we reported four weeks ago
for the month of December. It should be remem-
bered, however, in making this comparison that the
-ales in December were the largest which we have re-
ported for any one mouth during the two years that
this monthly record has been kept. By reference to a
table published in our last review of these bond sales
[Chronicle, voi. 58, p. 90J it will be seen that the
total for January this year is larger than the total for
January, 18 3, or January, 1892. Wo do not include
in our table for lari, month the $6,640,000 of Cherokee
Indian bonds which were taken by Messrs. R. T. Wil-
son k Co., and which fur some reasons might be classed
with State and city securities.

A few cities have reported that no satisfactory offers
were received in response to their advertisements, but
this has usually been on account of some peculiarity of
the issue and so does not reflect adversely oa the char-
acter of the market. No doubt the fact that the Gov-
ernment was offering $50,000,000 of bonds has had a
tendency to lessen to Jsome degree the demand for
municipal securities.

In our statement below we 'give the prices which
wore paid for Janua*7 loans to the amount of $2,281,-
767, issued by twenty-seven municipalities. The aggre-
gate of sales for which no price was reported is $4,-
790,500 and the total sales for the month $7,072,267.
In the case of each loan reference is made to the page of
the Ciiroxicle where a full account of the sale is given.

Jawoabt Bonk Sai.ru,

Page. iMertllon. Rate. Maturity, Aiiio« k(. A nard.
I*!). Babylon Union Fro*
School No. 6,
XY o 1898-1914  0200,000 102-75
8888* Belleville, K> fl 190.1 4,900 102-75
e.;e B«U«fontalnfi, Ohio. 6 ... 0.000 11103
313 Boulder, Col.............. 8 0c.1,1913 25.000 97-75
ise Cainbriars. Man*_ 4 Feb, 1.1924 110.000 10(5-89
92. CMcfu?n, rii_.... Jail. 1,1014  190.000 00-
143. Cleveland. Ohi . 300. 103*587
100 Dayton. Ohio 10 1 00  104-103
03 elhi, Ohi 103-
TOO Elkhart Co., Im) 104-03




Page.  Location. Rate. Maturity. Amount. Award.
190. Findlay, Ohio............ 6 1919 $15,000 100-
143.. Gravy_s end, N. Y.... 5 1931 140,000 100-
191.. Jamaica Union Free

School Dial. No. «,

N Y 5 1909-1918 20,000 106-
234.. Lanaingburg Union

Free School Diet.

No. I,N. Y.......... 4 July 1,1912 30,000 1002
234.. Lnckland. Ohio...... 5 1903 1927 20,000 102-62
192.. Mazoinanlo, Wi8.... 5 1895-1914 io.ooo 100
192. Mecttanicsburg, Pa.. 4 25.000  100-
192.. Montgomery, Ala... 6 1924 250,000 101-
143. Midillctowu, Ohio... 5 1895-1904 10,000 100-
234..New Haven, Conn... 60,000 101-,5225
234. New Haven, Conn... 4 5,00 DOI'85
192.. Newton, Muhs......... 4 Jan. 1,1924 100.000 10613
192.. Norwalk, Ohio....... 6 1895-1902 4,000 104-
193..Rensselaer Co,, N. Y. 4 1895-1901 7.000 101*5
93..Sandusky, Ohio......... 5 1896-1899 2,000 100-
%gg gl_o.th rgnge\,/_l}ll. J.. 5 Feb.1,1910 16,000 101-27

.. Tonawanda Village,

N.Y o 9 5 Jnn, 1,1914 65,000 101*0383*
234.. Wuterbury, Conn_ 4 Jan.1,1919 400,000 101-68
234.. Waterbury, Conn— 4 1899-1918 100,000  100-41

TOtAL o $2,281,767

A%gregate of sales for which no price has
een reported (from 30 municipalities).-- 4,790,500

Total sales for January........cccocceeeevevrnnnns $7,072,267

*Vol. 57.

Nine bids wore received for the loan offered by the
city of New Haven, Conn. The offering of 65 to the
amount of $10,000 by Bellefontaine, Ohio, drew out
ten bidders and the securities brought 111'05. A good
price (106-89) was received by the city of Cambridge
for 4 per cent 30-year park bonds to the amount of
$110,000. la Miyof 1892 the same city sold 4 per
cent 20-year water bonds at 106-09 and 10-year street
and building bonds at 103-26. Again in December,
1892, Cambridge sold both 4 per cent 20-year water
bonds and 10-year paving and school bonds at 103-15.
The foregoing record would indicate that there has
been a good demand for the high-class city securities
since the first of this year.

Since the publication of the list of sales for Decern
her, 1893, we have received notice from Elmira, N. Y.,
of the following loan sold in that month :

Additional December Sales.

Page. Location. Rate. Maturity. Amount. Award.
92..Elmira, N. Y .ooooorooen. 4  Oct. 15, 1911 $16,500 100 00
This additional loan will make the total sales re-

ported in December foot up $17,306,564.

Virginia.—On Wednesday of this week the Virginia House
of Representatives passed the bill which had already gone
through the Senate, authorizing the State Sinking Fund Com-
missioners to invest the surplus revenues of the State from
time to time in Virginia Century bonds or Virginia 3s, to the
extent of $100,000 per month. It is confidently expected that
the Governor will promptly sign the bill, as he recommended
its passage in his recent message. The full text of the Act
was published in the Chronicle last week but the Legisla-
ture has made one slight change in the reading of Sec. 421,
whereby the Sinking Fund Commissioners are authorized to
meet on the second Tuesday of February, 1894, and the second
Tuesday in every month thereafter. A Richmond banking
house writes us that the Sinking Fund Commissioners are ex-
pected to meet next Tuesday and will probably then decide to
advertise for bids to be submitted in Richmond by the 19th of
of this month.

Acting by authority of the other new Virginia law, which
we published last week, the State Sinking Fund Commission-
ers are offering to fund all Virginia securities which were not
funded under the Act of February 20, 1892. Fullparticulars
are given in an advertisement elsewhere in this Department.

Bond Proposals and Negotiations.—We have r. -
aeived through the week the following notices of londs

refently negotiated and bonds offered and to be offered for
sale.

Aiken, S. C—The people of Aiken will vote on Februiry
19 on .the question of issuing bands for water-works.

»n, Ohio.—State and City Supplement, page 77)-

jilie revived until March 3, at the office of E. A

City Clerk, for the purchase of special assessinem

the amount of $131,200. The bonds will all be

mech 3, 1894, will bear interest at the rate of 5 per
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cent, payable semi-annually, and will mature part yearly in
from one to six years.

Albany County, N. Y—{State and City Supplement. page
44.Z)—J0hn Bowe, CountX reasurer, will sell at bis office on
February 15, $30,000 of 4 per cent county bonds. $1,000 of the
amount ‘maturing each year from March 1, 1895, to March 1,
1912 and the remaining” $12,000 March 1,1913. Interest on
the loan will be payable semi-annually. The bonds are is-
sued to replace the same amount of war bonds due March 1,
1894, and will be registered.

562 burn, Neb.—Water-works”™ bonds to the amount of $20,-
000 have recently been voted.

Avondale, Ohio.—State and City Supplement, page
78 }—Bids will he received until February 20 at the office of
H. 'P. Cuoke, Village Treasurer, for the purchase of $14,883 10
of Forest Ave. impiovement bonds dated Feb 1,1894, $5557 14
of Hutchins Avenue improvement bonds dated Decrinber 20,
1893, and $6,157 99 of Alaska Avenue improvement bond3
dated November 29, 1893. The bonds will all bear interest at
the rate of 5 per_cent, g_lva_ble annually at the Central Trust
& Safe Deposit Co. of Cincinnati, and will mature part yearly,
in from one to ten years.

Bayonne, N. J.-éS tate and City Supplement, page 58.)—
On Februiry 6 $50,000 of 5 per cent six-year road bonds
yvt;:re a¥varded to B nwell <& Everitt at 10076 and accrued
interest.

Bayonne 5 per cent twenty-year school bonds to the amount
of $%/,OOO were sold by the city at private sale for 103 and
accrued interest.

Beaver Falls, Pa.—(State and City Supplement, page 66.)
—The citizens of Beaver Fulls will vote oa Februar on the
proposition of issuing $125,000 of water-works bonds.

Boston, Mass.—(State and City Supplement, page 21.)—
Treasurer Turner has reported th« sale mE Boston temporar
loan bonds to the amount of $750,000, making the tota
amount placed $1,750,000 The bonds bear 3 per Cent interest
and fall due November 5, 1894. The total amount authorized
is $6,000,000.

Buffalo* N. Y.—(State and City Su plement,fage 45.)—
Sealed proposals will be received until February 15 by Joseph
E. Gavin, City Comptroller, for the purchase of $300,000 of
Buffalo school honds, dated February 1, 1894, interest 3JE per
cent, and due Feb. 1, 1914; also for $209,176 37 of 4 per cent
tax loan bonds dab d Feb. 1, 1894, and due Aug. 1, 1898.

Cincinnati, Ohio—(State and City Supplement, page 78.)
—D. W. Brown, City Auditor, writes us in reference to the
$100,000 of 4 per cent 10-year water-works extension bonds,
recently authorized, that the loan will be taken by the Slak-
ing Fund Commissioners.

Cleveland, Ohio.—(State and City Supplement, page
79.)—A hill providing for the issuance of $750,000 of bonds for
an electric-light plant is under consideration.

Colorado.—{State and City Supplement, page 134.)—t is
reported that bonds to the amount of $300,000 have recently
been sold for the construction of a canal.

Columbia County, N. Y.—(State and City Supplement,
page 46).—On February 28th County Treasurer Reuben M.
Shutts will sell at public auction county bonds to the amount
of $15,000. The sale will be held at the Court House in the
city _of Hudson. The bonds will be dated January 25, 1894,
bear interest at the rate of 4 per cent per annum, and $2,000
of the amount will mature on March 1st of each year from
1895 to 1901, both inclusive, and $1,000 will mature "March 1,
1903. The total indebtedness of the county, _|nclud|n% this
loan, is $146,600, and its assessed valuation is $34,981,649.
The new bonds are issued for the purpose of refunding $10,-
80%01‘ extension war debt and $5,000 of extension canal loan

ebt

D.iyton, Ohio. - (State and City Supplement, page 80.)—
It is reported that improvement bonds to the amount of
$300,000 have been authorized.

Denver, Col.—State and City Supplement, page 136.%—
Sealed proposals will be receive untl? February 30 by the
Board of Public Works of Denver for the purchase of
$400,000 of 4 per cent coupon public improvement bonds. The

bonds are dated N ivember 1, 1893, and will mature in fifteen

years, with an option of call after ten vears. Interest will be

payable semi-annually on May 1 aud November 1, both prin-
cipal and interest being payable at the office of the City

Treasurer or at the office of the Mercantile Trust Company,

New York City, at the option of the holder. One hundréd

thousand dollars of the bonds are to be delivered and paid for
when the bid is accepted and the balance may be delivered in

monthly instalments of not less than $100,000, or at the option
of the “purchaser the whole issue may be delivered at once.

Each bid must be accompanied by a cashier’s check on a
Denver bank of known standing, payable to the order of the
City Treasurer, to the amount of 1 per cent of the face value
of bonds bid for.

Detroit, Mich.—(State and City Supplement, page_98.g—
C. W. Moore, Comptroller, will receive proposals until Feb-
ruary 19 for the purchase of $150,000 of public sewer bonds

and $450,000 of public school bonds. They are all 4 per cent

30-year gold bonds of $1,000 each, with interest payable semi-

annually, both_tprlnmpal and interest beln? £)a able in New

York. "A certified check to the amount of $2,000 must ac-
company each bid.
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Grand Rapids, .Mich.-(State and City Supplement, page
98.)—An election will probably be held in this city to vote on
issuing 8150,000 of eleecrie-lutit bonds,

GI’E(QIS County, X. 1).—{State and City Supplement, page
117)—County Auditor H. Areatad will receive proposals ua
til February 13 for the purchase of refunding bonds to the
amount of 830,000, Interest at the rate of 8 per cent will be
payable semi-annually, and the bonds will become due in 30
year?, with an option of call after 10 years,

Hamilton Couuty, Ohio.—(State and City Supplement.
page S3.)—Bids will be received until February 14 for the
purchase of §70,000 of Columbia Avenue improvement bonds,
the loan to bear interest at the rate of 4 per cent.

Hudson County, N. J.—(State and City Supplement, page
00.)—Owing to an error made by one of our correspondents we
reported last week that 8§500.000 of Hudson County public
road bonds had been sold at 103 5 and accrued interest, The
price paid for the securities should have been reported as par,

Joplin School district, Mo.—(State and City Supple-
ment. page 1141—Bids will be received until February 30 by
the Board of Education of this school district for the pur-
chase of 8 per cent, bonds to the amount of §10,000. Interest
will be payable semi-annually on April 1 and October 1, the
bonds to became due in 20 years, but subject to redemption at
the pleasure of the district after 10 years from date of issue.
The distiiet'a total indebtedness at present is 863,800, Its
assessed valuation for 1893 was 82.330 223. The population,
according to local figures, is from 16,000 to 17,000.

Kirk Milie, Mo.—Bids will be received until February 16
by J. W. Tirsman, Mayor, for the purchase of §30,000 of 5
per cent 520-year water-works hot ds dated March |, 1894.
Interest will be payable semi unnuilly on March land Sep-
tember 1at the office of the City Treasurer, The city has at
present onI%/ a floating debt of 85,000, and it* assessed valua-
tion, which is 40 per cent of actual value, in 1893 was
§l,%)%0,000. The population, according to local figures, is
4,500.

Lawrence County, Ohio.—(State and City Supplemvnt,
page {—2)- Proposals will be rtceired until February 28 by W.
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D. Corning, Crmnty Auditor, for the Bnghase of 5 per cent

turnpike bonds to the amount of §75,0
_ Madison, Fla.—Bonds to the amount of 816,000 will
issued for water-works.

Marcellos, Mich.—The people of Marcellus will vote on
g/lardch 13 on the proposition of issuing 83,000 of water-works

onds.

Niagara Falls, N. Y.—{State and City Supplement, page
52 )t is reported that water works extension bonds of this
city to the amount of 850,000 have recently been voted.

Norman, 0. T.—At an election held in Norman on January
18th it was voted to issue bonds for water-works. The
amount of the loan, it3 rate, time and when it will be offered
for sale are points which have not as yet been decided.

Orrville, Ohio.—It is reported that 830,000 of water-works
bonds have recently been sold.

Parkersburg, lowa.—Water-svorka bonds of the town of
Parkersburg to the amou it of 86,U00 and bonds of Parkers-
burg Independent School District to the amount of §7,000
were awarded on February 1to the Stock Exchange Bank of
that town at par less a commission of 2 9-10 per cent, this
being the highest of five bids. Both loans bear interest at the
rate of 5 per cent, th- town bonds maturing in twenty years
with an option of call after ten years, and the school district
bonds maturing in ten years with an option of call after four
years. Interest on the water bonds is payable annually and
that on the school bonds semi-annually.

Passaic, N. J,—(State and City Supplement, page 63 )—
Street improvement bonds to the amount of $73,00(1 were sold
on February 5 to the Passaic National Bank at 101~. The
bond* are dated Dec. 1, 1898, and bear interest at the rate of 5
per cent, payable semi annually.

An ordinance authorising the issue of 831,000 of school
bonds has been’passed,

Quincy, 111—State and City Supplement, ﬁage %31,
J. Harris, Comptroller, writes the Chronicle that the city
of Qaincy is offering for sale §100,000 of 4 per cent refunding
bond* to refund a like amount of 8 per cent registered bonds.

bo

NEW LOANS. NEW LOANS. NEW LOANS.
Commonwealth of Virginia, Lowis | THE c
wis Investmen :
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Commissioners of the Sinking Fund, ’ )
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M fthd Asdllot and PrswWecnt of Basra Com-
stwtMHS* of the sin*us* »uoil.

PAKTICri.A KH

DEALBBS m COM

Galveston City Bonds for Sale. Blake Brodi

Th* dtp of Gal***I*®. Trjaw, «*B» for MI*

$300,000

4ink cent to-ye*, matted d*M bond* of I*sl.

fH il\l/l thhl*yvin ae n etihm gbeb%th* oﬂ%t;trn*&
tm a e VE Hheed «
Blieh sy DAR, O e e T
Th* rightt*NMrvwf » reject eny or »it slit*.
D. B HSSDESfMJN.
a rinane* C
Oatrent.«. Tsto f.

s SASNAO sT.,

INVESTMENT.

I POS APPLICATI

“H STATE HTHEKT. BOSTOK.

New York State Bonds.

Choice Inveetmcnte In the meet fleneervn*
five PteM In the WeeC

SfX DCD ‘J%I iT Bfrt Run-
ren N 1 gmgmon tmprorad land,
n low* ten Eertern Nebraik*. Safe and Detlrab!*

S

Fifteen Year#’ Saceeeafnl fcxverience,

MEMBERS OP THE SEW TO*E AND BOIiTOI
STOVE LXCHANG EH.

Send ler Pamphlet.

W A HOTCHKISS, GEO. H. LEWIS,

Ueeretarr. Pre*W>*nL

MORTGAGE LOANS
TEXAS.

« Per Centand 7 Per Cent Ret.

MERCIAL apbr.

ers & Co.,

SEW YORK.

NO COMMISSIONS charred borrower or lender
anti! loan* hare proven (food.

FRANCIS SMITH: & CO,,

SAN ANTONIO, TEXAS.

W. J. Hayes 8 Sons,

WE BUY AND SELL

$25,000

CITY OF SOUTH NORWALI
$25,000

CITY OF NEW HAVEN 4*

rntiailan area ArpUttlira.

Street, Wykes & Co.,
44 WAM. STREET. SEW YORK.
WM, FRANKLIN HALL
bods AGCOUNTANT

Hew ftaaa* <s«siawid for hook* of mom a*.
MBH M tfof fneVten; Mttaim,

1%
IN THIS

Dealer* In Intel

D AMDNO YIELD
B ONDS

COUNTY

US Kktltoftor Bailotn*. M state Street. no*UB. | SCHOOL SESD PUB U*TS.

(TTY COUNTY AND SCHOOL BONDS

CORBKSrONDBNtB SOLICITED.

Parson, Leach & Co.,

a WALL ST.

CITY, CEO. A LEWIS &CO,, Banker*
132 LASALLE STREET,

BANKERS,
Dealer! in MUNICIPAL BONDS.I

Street Kaliwaj Bond* and other high (trade la-

STATE.

3*1-313 10 Wall Strict,
r Exchange PU<?j#, Ali  New York.

Cable Addreea, * KENNETH.” (

Edward Morton & Co.,"
53 Broadway, New York*

Specialties s
NIITNICIPAL,
STREET RAILWAY IIONDE

an
BANK STOCKS.

‘fcu

meet Secorlftee.

ING AN LVCOME OP
4% to 6%

CHICAGO,
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Rochester, N. V.—State and City Supplement, page 58.)
—Samuel B, Williams, City Treasurer, will seni on February
23 additional water supply bonds not to exceed $950,000. The
bonds will run 50 years with privilege of redemption at any
time after 20 years. " Interest, not to exceed per cent, will be
payable on February 1and August 1 at the Onion Trust Co.,
N. Y. City.

Ru<hville, Ill.—Water-works bonds’.to the amount of
$20,000 hare recently been voted.

Salem, X. J.—(State and City Supplement, page 62).—An
ordinance has been passed authorizing the issuance of §10,000
of 5 per cent water bonds.

The city’s total debt on February 1, 1894. was 854,600, of
which 850,000 is water debt. Its assessed valuation for 1893
of real estate was 8§2,395,450; personal proparty, 8§1,673,650;
total, 84,069,100. The total tax rate per 81,000 was 8§12 50, in-
cluding county tax, 83 20; city tax, 84 50; school tax, $2 80,
and water tax, 82 00.

Seattle, Wash.—(State and City Supplement, page 148
and Chronicle, vol. 58, p. 237.)—City Comptroller J. M. Car-
son will receive bids until February 23d for 84,130 of 9 per
cent 10-year pavin% bonds and $3,970 of 9 per cent 10-year
local improvement bonds.

_ Sharon, Mass.—The people of this town are desirous of
issuing water-works bonds to the amount of 850,000.

~ Snow Hill, Md.—The people of Snow Hill are desirous of
issuing improvement bonds to the amount of §18,000.

St. Joseph, Mich.—Street improvement bonds to the
amount of 830,000 have been voted.

Syracuse, N. Y.—{State and City Supplement, page 54.)—
The $37,500 of 4 per cent refunding bonds of Syracuse offered
for sale on February 5 were awarded to Messrs. Street,
Wykes & Co. at 102-12. Nine bids in all were received. The
loan is dated February 1, 1894, and payable February 1, 1904.
Interest is payable semi-annually at the Union Trust Com-
pany of the city of New York. The securities were issued to
refund bonds which matured February 1, 1894.

MISCELLANEOUS.

Geo. M. Huston & Co. SEARS &

BOND AND STOCK DEALERS

We buy and sell outrightall W estern
Municipal Bonds and tocks. We
cheerfully furnish full and reliable in-
formation concerning any W estern se-
curity without charge. onthly quo-
tation circular mailed to all applicants.
New issuesof municipal bondswanted.

and Stationery.

orders promptly executed.

805 FINE STREET. ST. LOUIS, MO

Union Mutual
Life Insurance Company

of Portland, Maine.

Fred,E. Richards, Pres.
Arthur L. Bates, Viee-Pres.
J.Prank Lang, Secretary.

The Union Mutual Ufa Insurance Company has
had abusiness experience ot forty four years, m
lide:: are generally conceded to be of the most
eral character. It’is the ONLY Company issuing
ﬁolicies under the Maine Non-Forfeiture Law. it
as Thirty-six Millions of Dollars of Insurance in

n Roundand F
FO

THE CHRONICLE.

MISCELLANEOUS.

Successorsto
EUGENE R. COLE,

STATIONERS AND PRINTERS.
Supply Banks, Bankers,
porations with complete outfits of Account Books
New concerns ordganizing will have their

Mo. 1 WILLIAM STREET
SECURE BANK VAULTS.

fvou Lvnr.

Wabash, Ind,—School bonds of Wabash to the amount of
835,000, bearing interest at the rate of 5 per cent per annum,
have been sold to the Union Trust Company of Indianapolis.

Walla Walla, Wash.—cnronicie, vol. 57, page 268.%—
Henry J. Helling, City Clerk, writes us in reference to the
bond sale which was to have taken place on January 30 that
an injunction was served on the city authorities on that date
forbidding them to take any steﬁs touching on the disposition
of the bonds, and all bids on hand were therefore returned
unopened. He states that action was brought by the local
water company, but that the city is confident of winning.
The bonds in question are §160,000 of 5 percent 20-year water
bonds, both principal and interest to be payable in gold in
New York City.

Warren, Ohio.—City Clerk Albert E. Andrews will receive
proposals until March 1 for the purchase of sewer bonds to the
amount of §1,000. The loan will bear interest at the rate of
0 per cent, payable semi-annually on March 1and September
1, both principal and interest being payable at the City Treas-
urer’s office, and the bonds will mature at the rate of 8500
yearly from March 1, 1895, to March 1, 1902. Purchasers
ngzt be prepared to take the bonds not later than March 10,

Weymouth, Mass.—State and City Supplement, page 32,>
—In reference to the 850,000 of bonds to be issued, J. H.
Stetson, Town Treasurer, writes us that they are to be sold
from time to time as the town needs money to extend the
water service and it is not expected to issue more than $5,000
in any one year. The bonds are to be dated May 1 of the year
in which they are issued, are to bear interest at the rate of 4
per cent and"to run thirty years.

Winchester, Mass.—(State and City Supplement, page
32 )—This town will petition the Legislature for authority to
issue 8100,000 of sewerage bonds.

Windsor, Conn.—Bids will be received until February 20
at the Farmers’ & Mechanics’ National Bank, Hartford,
Conn., by Wm. H. Filley, Treasurer, for the purchase of
coupon bonds of the town to the amount of 835500. The
bonds will draw interest at the rate of 4 per cent,

MISCELLANEOUS.

INVESTMENTS IN THE SOUTH.

Exchange Banking & Trust
Company,

CHARLESTON, S. C.

Paid-up Capital, $100,000
Authorized Capital, $1,000,000

Transacts a General Banking and Trust
Business. Interest Allowed on Deposits..

1
INVESTMENTS MADE IN SA
BL EREST-PAVI
IES. D FIRST
o TATE
o

WHITE,

Stock Brokers and Cor-

o>

VED REAL ES

R
Correspondence solicited as to all Southern invest-

ments. Being within easy reach ofall parts of the
South, thorough and careful investigation for
purchasers can be made of all investments.
OFFICERS.
GENUINE GEO. B, EDWARDS, President.
P. N. PICKENS, Cashier.
R. E. MUCKENFUSsS, Secretary and Treasurer
WELDED CHROME STEEL AND R B s SERR VS iiat ety
latBarsand 5-ply Plates and Angi* 8 SMYTHS & LEE, General Counsel.
" R SAFES,VAULTS, &C. . DIRECTORS
Cannot be Sawed Cut, or Drilled, and positively A S P of Johnston Crew.s&Co wholesale
- .S . J.Perry, ' o
Burglar-Proof. dry goods.y | )
EL WORKS, Wulplaui%tn; aMn‘dB(;i'isé’ of Win. M. Bird & Co., wholesale

force upon its books. It haB an Annual Income of
One-and-a-Quarter Million Dollars. It has already

gnd to its policy-holders Twenty-seven Millions of

CHRCXTIE STE
Sole Mannersinthe U.S.

EDMUND B. KIRBY,
Mining |
M etallurgist,

The American Debenture Go

463 ROOKERY, CHICAGO,
43 THREADNEEDLE ST., LONDON.

CAPITAL PAID UP, *2,000,000

.Issues Debenture Bonds secured by bonds of Mu
nicipabues. Water, Gasand Railway Companies.
_Executes trusts fr.un individuals and corpoor-
tions. Acts asagentfor the registration and trans
rer of bonds and stocks and the
coupons interestand dividends.

The Mutual Benefit

LLFE INSURANCE CO., NEWARK, N. J

Consolting

No. 1017 Seventeenth

payment o

CONSULTING

35 Wall Street, New York,
And Waterford, N. Y.

Examinations.

»0ODD President.
o Values), san, 1, 1893....151.395 803 59
L abilities (N.Y.and Mass. Standard).. 47,734,653 56
Surplus.... 3661 250 01

Sirpius, by former N. Y. Standard,
;JAm. EX. 434 Percent Reserve)....... 6,355,483 01

POLICIES ABSOLUTELY NON-FORFEITABLS AICTBB
SECOND YEAR.

a* lot
'“FFwuuj aui iLHiuu value isissuedmexoimnxe

A fter the second year Policiesare incontestable,

d ay restrlctlgns ante residence, travel or occupa.
Wit are removed,

Ct %—i LOANS are made to the extentof 50 per cent
£9%ih eS8rVklvaIu®owherﬁ vaill assignment? of the
policies'can be made as collateral aactnfcy.

Losses paid immediately upon completion andap
provai oi proofs*

tions. Engine Tests.

Supervision of

9»5 CHESTNYT ST.

James Allan ofJames Allan & Co., Jewelers.

J.H.F.Koenig,with Knoop, Frerichs &Co., cotton
exporters.

Geo.B.Edwards Pres. Electric-Light & Power Oo

BANKS

Desiring choice short-time city and first
mortgage Railroad Bonds, netting from
5 percentto 7 per cent, to take the place
of commercial paper, are invited to write
or telegraph for lists and prices.

C. HH. WHITE & CO.,

BANKERS,

BROOK L¥N. M.\

Engineer and

Street, Denver, Col.

SPECIALTY.—The Expert Examination of Mining
Investments and Metallurgical Enterprises.

Jos. C. Platt, C. E.,

ENGIVEER,

Reports.

Supervision.

A. Strassburger,

STOCKS & BONDS BROKER
SOUTHERN INVaSTMRNT SECURITIES.

Montgomery, Ala.

Given & Sicard,

Mechanical and Civil Engineers.
General Engineering. Drawings. Patents.Speciflca-

T2 BROADWAY, - NEW YORK

Wm. Fisher & Sons,

BANKERS AND BROKERS,
23 South Street. - -

George Eustis & Co.,

Baltimore, Mil.

Llans and Reports, BANKERS AND BROKERS,
» PHILADELPHIA CINCINNATI, OHIO.
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P».{//qble January 1 and July 1, and both principal and
litVie-t will Ns* payable at the Farmers’ & Mechanics’ Na-
tional Bank. Six thousand rice hundred dollars of the amount
will mature Jar uaryl, 1904. $18,000 January 1,19U,and $11,000
January 1, 1924. These bonds are part of a $60,000 loan issued
to cover the town’s indebtedness for road, bridge and other im-
provements, and can at the option of the holder be regis-
tered.

Youngstown. Ohio,—Volney W. Rogers. Secretary of the
Board of Park Commissioners of the Township of Youngs-
town, wilt receive proposals until February 15, at the Second
National Bank, Youngstown, for the Eurchase of §150,000 of
5 per cent park bonds! Interest will be payable on March 1
and September 1 and the bonds will become due March 1,
1914. Fifty thousand dollars of the above amount will be
dated and delivered March 1, 1894, 825,000 April 1, 1894,
$25,000Ju|g I, 1894. §25,000 September 1, 1894, and $30,600
March 1, 1895. Bids may be for each block separately or for
the whole issue. The bonded indebtedness of the townabi
is 850,000 and its last assessed valuation was over $13,000,1

STATE AND CITY DEBT CHANGES.

We subjoin reports as to municipal debts received since tht
last publication of our State and
Some of these reports are wholly new and others cover item*
of information additional to those given in the Supptement
and of interest to investors.

Bath, Maine.—{State and City Supplement, page 1l j—
John O. Shaw, Mayor.—The following statement of Bath's
debt, valuation and general financial condition has been re-
vised to date by means of a special report to the Chronicle
from Mayor Shaw.

Bath is a shire town of Sagadahoc County. The lease of the
Knox & Lincoln Kit. in September, 1890, brought the City of
Bath $486,000 of 4 per cent bonds and $74,830 in cash.

City Supplement.

CHICAGO.

The
EquitableT rustCompany

184 DEARBORN *T« CHICAGO.

CAPITAL, PAID!UP, -

SURPLUS oo o Undivided earning*,

50,000

THE CHRONICLE

CHICAGO.

Title Guarantee & Trust lllinois Trust 8 Savings
Company

OF CHICAGO,
Ed, »« dr 90 WASHINGTON STREET.
- - $500,CI:C Capital, *.l1d-a,..........

AUTPLAR. . ceeeeeiereeis

LOANS— — Interest.— —— — Principal a
NAME AND PURPOSE. P. Ct. Payable. When Due. OulstaneFg.
K. AL, ER. stock 0 A& O Oct 15 1898 $119,50
Municipal bonds 5 31& B July 1, 1897 78,000
do do ... 4% J & D July I, 1907 100,000
do refunding. 4  J & J July 1, 1921 374,200
OH Ladies’ Home.......... 6 J &1J 1908—1978 14,000
Railroad Aid Bonds—
Knox A LincolnRB... 6 J &J Jpar/feacVyea®. } 70,800
do do 6 F &A Feb. 1. 1902 138,500

INTEREST on all the bonds ispayable in Boston with the exception
of the interest on the issue for the Old Ladies’ Home, which is payable
in Bath.

TOTAL DEBT, SINKING FUND, Etc.-The subjoined statement
shows Bath's total municipal debt, and the assets held by the city
against the same, on each of the dates mentioned.

Jan. 1,1894. Jfar.1.1891. liar. 1,1390.
$8%%,%%% $1,410,050 $1,433,350

Bonded debt
Floating debt ....

Total debt $910,000 $1,416,050 $1,433,350
Assets (see below)... 027,370 1,019,055 1,126,039
Net debtu. e $382,630 $396,995 $307,311

The assets as above given included on January 1,1894, bonds re
eoived from the Penobscot Shore Line RR, Co. for lease of Knox A
Lincoln BH. and held for the redemption of the Knox & Lincoln bonds

more than the city's net debt.

Knox 4 Lincoln RvILBOad.—I11 September, 1890. the Knox &
Lincoln Railroad was leased for 1.000 years to the Penobscot Shore
Line Railroad Company, receiving in "lieu of rental a single cash
payment of $74,820 and $436,000 of 4 per cent 30-year bonds.

ASSESSED VALUATION.—The city’s assessed valuation and tax
rate in 1880 and later years have been’as follows:

Attested Valuation. Total Tam
Tears. Real. Personal. Total. per $1,000
1893, $3,311,335 $3,196,301 $6,507,636 $23-00
1390 - . 2,925,770 3,102'594 6,028.364 24-90
1389, 29181970 3.084.195 6,003,166 21-50
1988 .. .. 2,886,893 3.227,075 6,113,970 21-00
1830 ! 2,693.750 3.881.469 6,575,216 25-
POPULATION.—n 1890 population w:u 8,723; In 1880 it

7.-71;in 18.0 Swas 7,371.

CHICAGO.

Bank.

CHICAGO, ILL.
CAPITAI. AND NCIU’LU*. - 83,500,06*
INTEREST ALLOWED ON DEPOSITS.

................ *1.000.066

ladadlaa

................... J39.01H
J00.00t

AUTHORIZED BY LAW TO RECEIVE aah «*-

aeeto tnuta of ovary eharaetar from eooraa.oorpor»
Gone end tndmduaia. Tafceeentire eh*r*e of eetatae
raalandvmemL ACMu want for the f*r«*tra-
uoo and trmaafar of bond, and atce*» and the oar-
scant a! coupon*, tatdna*. and divtdeoda. A )«*»
aatxwlterrtear ooart and tract Dead*,

INTEREST ALLOWED ON DEPOSIT 1of > W |
eblch say benade atanytime and wtth-raam alia.

<hin* notice. ©ra* » axed data.

TRUST FUNDS AND TRUST INTKNTMENTt

are kept A*J>«r»te end apart fanm tIMMMN «f tht

DIRECTORS.

AZEL r. HATCH, CHAR H. HULRDKD,

M.W.E ERWIN, OEO. N. CULVER.

Ha RKT RUBEN*. MACRICSROBXNrKLI

LB. WALSH. SAMUEL 0. WARD
OTTO YOUNG

omnammt
J. 8. WALSH. PraaldwcL
CHAS. IL HULBL RD. Vle*.J*r«na«OL
SAMUEL B. WARD, Trawmrer.
LYMAN A. WALTON. SSeervteir

]tamieson & Co.,

STOCKS—BOYDS,

r amber* Haw York and Ottawa Mack Kachan*ee.

197 DEARBOBS STREET,
Chiracs, llia.

Prtvete wtor to Haw York and PhBadeipill*.

Loeb & Gatzert,

mortgage hankers.

1*5 LA SALLE DTBKKT, CHICAGO.

Yrlacical and Interest payable la Gold.
CORRESPONDENCE SOLICITED.

Depeettod with State Auditor- .

GUARANTEES) TITLES) TO REAL EOTATE.
MASKS ABSTRACTS OP TITLE.

OSer* laveetore Is real eatate am rttta
protection nEerded br no ether m i«a at
de«B( baelaee™.

1*asttesrtand by!»»tom . a* Bagi.trar of Stoefci
and Bonda faeeator. Readier mi Tiwu* fa-
Betai**, FnMMeaie* LndivtdMlaadd Cnryorattcaa

Trail woman and treat tecurstim kept aeisarao
tram the im u of the Company.

OORKBMPON UKECE M L IK fIB .
fim rtEii
tiIWT.N.V QARNETT, PreeutalL
A. H. SELLERS, Vioa-Pmideot-
ARCtHBALP A. 9TEWAST 8*«rft*rr,
CI1AS. R. LARRABS*. TTaaecrat
PRANK it, SELLERS, TrttsR Officer,
director®
vh. . Drtre,

sal R.Chaaa
COUNSEL:

W -fp »°»4r-

A. G. Becker,

SUbON*!« TO
HERMAN SCHAFFNER ft CO,

COMMERCIAL PAPER,
154 La Salle Street, « Chicago, 111

ark Kx,hence.

Kt,'-native.

A. O. Slaughter & Co,,
BANKKIIN,

111-113 LV SALLE STREET.
CHICAGO, ILKA.
Chicago Sccorltlee Bought and Sold.

Fredartek
1860. 1894.

The United States Life
Insurance Co.

INTUB CITY OH NEW YOBK.

OFFICERS.
GEORGE Il. Bt'BFORD, President.
a P,FRALKIOH Secretary
A.WHEELWRIGHT Aaaiatant Secretary
WM. T. STAADEN.... Aotnary
ARTHUR & PERRY . Caahlar

JOHN V. MUNN- Medical Director

FINANCE COMMITTEE.
GEO.O. WILLIAMS-........ Free Chew. Nat, Bank
JOHN L TUCKER. Builder
* H.PERKINS,JR., Proa, Imp. ATraderPNat. B7t
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ot«udeat <t Agenoloa at Hume Office.

Arch’'d. J. C. Anderson,

PUBLIC ACCOUNTANT,
137 W ater Street, NtwW YORK
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Cotton

WOODWARD
& STILLMAN,

MERCHANTS

16 to 22 WILLIAM STREET,
SEW YORK.

COTTON OF ALL GRADES SUITABLE TO
WANTS OF AMERICAN SPINNERS.

fiihvav. Btbrk & Co, Limited, New Orleans, La.
LEH:1 LAN-DUB.R ComMontgomery, Ala.

LEHMAN BROS.,

coninissiOiV merchants,
No. 40 Exchange Place,
NEW YORK.

MEMBERS OF THE STOCK, COTTON, OOF
FEE AND PRODUCE EXCHANGE®,
New York.

Orders executed on the above Exchanges as well
as In New Orleans, Chicago and foreign markets.

Hubbard, Price & Co.,

COTTON EXCHANGE BUILDING.
NEW YORK.
general Commission Merchants.
Members New York stock Exchange, New York
Cotton Exchange, New York Produce Exchange, New
York Coffee Exchange, Chicago Board of Trade.
Orders executed on anP/ of 'the above Exchanges,
also for purcnase and sale of cotton for future de-
livery In New Orleans and _Liverpool. Liberal ad-
vances made on cotton consignments.
PRICE, REID Sc CO.,
Norfolk, Ya.

Special attention given to orders for cotton for
foreign or domestic shipment.

Hopkins, Dwight & Co.,

COTTON, COTTONSEED OIL,
AND
SOUTHERN PRODUCE
COMMISSION MERCHANTS
Room 5*» Cotton Exchage Building,
NEW YORK.

Gustavns C. Hopkins,

Lucius Hopkins smlth.
Charles D. Miller,

Samuel Hopkins.

Crenshaw 8 Wisner,

16 Sc IS Exchange Place,
COMMISSION MERCHANTS,

Members of the Cotton, Coffee and Produce Exch’s.

New York.

Importers of Egyptian Cotton.

Agincy or

J. PLANTA & CO.,

Alexandria, 1
Liverpool. J
SULPHUR MINES COMPANY,

OF VIRGINIA,
High-Grade Pyrites, free from Arsenic.

COTTON AND GRAIN

FOR FUTURE DELIVERY.

Frederick Paxson & Co.,

STOCK BROKERS,
DREXEL BUILDING, PHILADELPHIA.

Private wire, to New York Stock and Cotton
Exchanges and Chicago Board of Trade.

M. T.Malm. wm.Ray. b. f.Evans. Special.

Geo. Copeland & Co.,

COTTON BROKERS,
1*9 Pearl Street, - New York.
Cotton lauded at mills from Southern markets a

specialty. Orders for future_ delivery ooniracts
executed on New York Cotton Exchange.

THE CHRONICLE.

©otinn.

[VOL. LA111L

financial.

Walter T. natch,
Henry Prescott Hatch, Arthur Melvin Hatch
Members of N. Y. Stock and Produce Exchanges,

INMAN, SWANN& Co W. T. Hatch & Sons,

COTTON MEKCHANTS,

Sew York.

Henry Hentz & Co.,

COMMISSION MERCHANTS,

16 to 2* W illiam Street, New Yorlt.
mXBCUTB ORDERS FOR FUTUR1 DELIVERY
COTTON
atthe NEW YORK, LIVERPOOL AND NEW OR.
LEANS COTTON EXCHANGES. Also orders for
COFFEE
at the NEW YORK COFFEE EXCHANGE, and
GRAIN AMD PROVISIONS
at the NEW YORK PRODUCE EXCHANGE ant
the CHICAGO BOARD OF TRADE,

Private wires to all in portant points North, South,
Eastand West.

Atwood Violett & Co.,

BANKERS AND BROKERS.
Contracts for Cotton Future Delivery executed on
the Liverpool, New Orleans and New
York Exchanges.

NEW YORK, NEW ORLEANS,
54-56 Broad Street. 190 Common Street.

J. O. Blobs, Gso. H. Church, Special

J. O. BLOSS & CO.,

COTTON MERCHANTS,
*3 William Street,
NEW YORK.

W.D. Rountree. albert L. Rountree

W. D. Rountree & Co.,

COMMISSION MERCHANTS

COTTON EXCHANGE BUILDING, NEW
YORK, and NORFOLK, VA.

COTTON, COFFEE, GRAIN, PROVISIONS AND
8 TOCK&

A. A. Goldsmith, Agt.

COTTON BROKER.
SAMPLES AND PICKINGS A SPECIALTY.
CHARLESTON, S. C.2
Correspondence Solicited.

Geo. H. McFadden & Bro.

COTTON MERCHANTS,
PHILADELPHIA.
Liverpool Correspondents
Frederic Zerega Sc Co.

Bremen Correspondents
McFadden, Zerega Sc Co.

J. Spencer Turner,

SUCCESSOR TO

Brinckerlioff, Turner & co.,
MANUFACTURER AND DEALER IN

COTTON SAIL DUCK

AND ATT. KINDS OP
COTTON CANVAs FELTING DUCK,
CAR COVERING BAGGING,
RAVENS DUCK, SAIL TWINE,
POPE “AWNING” STRIPES.
AGXNT
UNITED STATES BUNTING CO.

A full supply all Widths and Colors, always in
stock.

109 Duans street.

R. H. ROUNTREE & CO.,
Cotton, Grnin, Coflee and /Provision
CominigMion Merchants.

Cotton Exchange Building, NEW YORK.
CORRESPONDENCE INVITED.

96 Broadway & 6 Wall St, New York.

Dealers In Investment stocks and bonds.

Personal attention given at the N.Y. Stock Ex-
change for the purchase and sale on commission ol
stocks and bonds for cash or on margin.

Interest allowed on deposits, subject to draft at
sight.

F. H. Prince & Co.,

BANKERS

BOSTON, MASS

HIGH GRADE INVESTMENTS.

Members of New York and Boston Stock B(change*

American Exchange Bank,

ST. LOUIS, MO.
Capital, - 6500,000 [Surplus, - 63*5,000
PETER NICHOLSON, President,

ALVAH MANSUR, Vice-President.
WALKER HILL, Cashier.

We send directto every banking pointin Mo.

We have for sale firstclass bonds, paying
5 1-2 to 6 per cent interest,

well secured, and which we are oonfldent will sell
higher In the future.

HATCH & FOOTE, Bankers,
T PINE STREET, NEW YORK

S. White, Jr.,
COMMISSION BROKER

56 BROADWAY.

Member Consolidated Exchange. Commission 1-10

Private wire to Philadelphia. U.s.Leather Stock
and Bonds a specialty

Bliss, Fabyan & Co.,

NEW YORK,BOSTON.PHILADELPHIA-
Selling Agents fob Leading Brands

BROWN and BLEACHED SHIRTINGS
and SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *0.

Towels, Quilts. White Goods and Hosiery.
Drills, Sheetings, <te., for Export Trade.

Edward E. Higgins,

Expert in Street Railway Values and
Economies.
Havemeyer Building:, Cortlandt St,,

NEW YORK.

Jos. O. 0Osgood,

M. Am. soc.C.B,,
CONSULTING ENGINEER,

1*0 BEOADWAY, 3JEW YORK.

Makes specialty of reports on raiL'cada elk’other
nvestment properties.
Examinations made in any part of the country.

Fifth Avenue Hotel,

Pladison Square, New York.

The largest, best-appointed and most liberally
managed hotel in the city, with the most central
and delightful location.

HITCHCOCK, DARLING * 00.



